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t"“llng Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

POPULAR NUMBERS.

TO THE TRADE.

W
® bave now j n stock o popular numbers of

Tablings, asf llows

Blea-ehed Damask T ablings,

103, 1033, 104, 106, 107, '8, 109.

Loom Damask Tablings,

9, 92, 509, 410 415, 416, 417, 490, 425,
430, 435, 440, 445.

Turkey Tablings

80, 60, 70, 71, 72.

Toy

"h% U08e of the Trade whio not conversant w;th

Pleg o 2 bers we h all be p1 sed to forwar d sam-
*74 quotation

Yolicited. Filling letter orders s specialty

YN Wicoon & co,

Wellington and Front Streets E.,
my 3, 'ronon'ro,

ODONALD, PAUL CAMPBEL
JAMES FBASEB MACDONALD. L

Sllnng (penings ‘
@ Dress Goods

——
A w"derness .
Ovelties

C
anh be seen with us, including

Ef., Mere & Velvet Stnpes Lace
Sg (;tS, Crepons, Embroidered
rogc},s Ottoman Pointille, Poplin
hane Polka Whip Cord,
W 0geable Serge, Figured and
an : Bengalines, etc., etc.. Also

G%ggmense vanety of Black

Samson, Konnegy g o,

TORONTO.
la Change, London, Eng.

McMASTER & GO0,

WHOLESALE

Woollen & Genral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England -84 Olement’s Lane, Lombard Streets,
London, B.0.

J. BEORT MOMASTER, JoEN MULDREW,

SPECIAL VALUE
|nd|an

AND

ceylu.n Tea_s

Porking, Ince & Co,,

41 and 43 Front St. East.

We are offering a

Blend Tea --
290, per I,

Feor strevgth and flavor it is unequalled.
Ask our Travellers te show it, or write us tor
samples.

SMITH & KEIGHLEY

WHOLESALE GROCERS,
9 Front St. East, TORONTO.

GORDON, MAGKAY & (0.

Ceor. Bay and

¥remt 81s, JORONTO.

Dress Goods

We have passed into stock
a special line of WHIP
CORDS, choice colorings
and excellent value.

Samples on application.

Gordon, Mackay & o,
MAGHINISTS’

FINE TOOLS,

Drills,
Chucks,
Reamers, etc, .

WILEY & RUSSELL
Screw
Cutting
Tools.

| RIGE LEWIS & SON,

(LIMITHD)
- TORONTO
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The Ohartered Banks,

The Chartered Banks.

BANK OF MONTREAL.

ESTARLISHED 1817.
INCORPORAT¥D BY A0t OF PARLIVMENT.

Capital all Paid up, - - $12,000,000
Reserve Fund, - - - ,000,
HEAR OEFICE; MONTREAL.
Hox. ~Ir D. A. BMrTH, K.OOM.G.,, - - President.
HoON. 4. A, DRUMMOND, - - - - Vice-President.

A. T, Patterson, Esq., W. C. McDonald, Fsq.,
Hon. Bir J. C. Abboft,
Hugh McLennan, Esq. K.C.M.G.
E. B. Greenshields. ¥sq. R.B. Angus, Esq.
W. H. Meredith, Esq.
E. 8. CLOUSTON, Genera! Manager.
ALEXANDER LANG, Ase’t General Manager.
A. MAONIDER, Chief Inspector & Buperintendent of
Branches.
A. B. Buchanan. J. M. Greata,
Asst. Bupt. of Branches. Ase't Inspector,
RANCHES IN CANADA.
MONTREAL-R. V. Meredith, Manager.
" o t.West End Branch, 8t. Catherine 8.
n

Almonte,

Hamilton, Ont. gueboe. ae.

Belleville, * Kingswon, ¢ egina, Ass'a.
Brumord, “ Lindsay, * 8arnis, On

ville, * London, * tratford, Ont.
Oalgary, Alta. Mouc.on, NB. 8t. John, N.B
Chatham, N.B. Nelson, B.O. B8t. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, *
Cornwall, * ter, B.C. Vanocouver,B.O.
Fort William ttawa, Ont. Vietoria, “
SFoderich, “  Perth, * Wn.llweb'%:)nt
Fuelph, " Peterboro, Ont. Winnipeg, Man.
Halifax, N.S. Picton, Ont.

IN GREAT BRITAIN.
London—Bank of Montreal, 23 Abchurch Lane, E.C.

COMMITTEE ;
Bir Robert Gillespie, Peter Redpath, Esq.
C. Ashworth. Manager.
IN THE UNITED S8TATES.
New York—Walter Watson, R. Y. Hebden and 8. A.
Shepherd, 59 Wall Bt.
Chiocago,—Bank of Montreal, W. Munro. Manager;
BANKERS IN GREAT BRITAIN.
London—The Bank of England.
“ The Union Bank of London.
" The London and Westminster Bank.
Liverpool--The Bank of Liverpool.
Beotland—The British Linen Compnany & Branches.
BANKERS IN THE UNITED SBTATES
New York—The Bank of New York, N, B. A.
“ The Merchants' National Bank.
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo,
S8an Prancisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, . - - TORONTO.
Paid-up Capital 86,000,000
Rest, 1,000,
DIRECTORS.—GEgo. A, Cox, Esq., - - President.

JoHN 1. DAviDsON, E8Q., Vice-President.
Georée Taylor, Esq. B. Hamilton, Esq.
Jas, Crathern, Esq, Matthew L t, Esq.
Tobn Hoskin, £8q.,Q.0.,.LL.D. _ Robt. Kilgonr, Esq.

B.E. WALKER, - - - - General Manager.
J. H. PLUMMER, - -

Ass't Gen. Manager.

BANK OF BRITISH NORTH AMERICA,

INCORPORATRD BY ROYAL CHARTER.

A esi000

LoNDON Orriom——38 Olements Lane, Lombard
Btreet, E. C.

OOURT OF DIRECTORS.
J. H, Brodie. : E. A, Hoare.
John James Cater. H. J. B. Kendall,
Gasgpard Farrer. J.J. ord.
Henry R. Frederic Lubbock.

. Farrer,
Richard H. Glyn. Geo. D. Whatman,
A, G. WALLIS,

HEAD OFFIOB IN CANADA—Bt. James Bt., Montreal.
R.R. GRINDLRY, - - General Manager.
H. STIREMAN, - = Asst, Gen'l Manager.
E. BTANGER, - - Inspeoctor,
BRANCHES IN OANADA.
London. Kingston, Frederioton, N.B,
Woodstock, Ont. Ottawa.

Halifax. N.B.
Brantford. Montreal. Victoria, B.C.
Paris, uebeo. Vancouver, B.O,
Hamilton, t. John, N.B. Winnipeg, Man.
Toronto. Brandon, Man.

AGHNTE IN TFR UNITED ATATRS. BTO.

New York—52 Wall street—W. Lawson and F.
Brownfield.

San Franocisco—124 Sansom street—H. M. I, Mc-§
Michael (acting) and J. O. Welsh.
Gllaongogo sankers—The Bank of England Mesers.

'oreign Alsenu.—nlve 1—Bank of Live‘;;iwool.

Bootland — National of Bootland, Limited
and branches. Ireland—Provineial Bank of Ireland
Limited and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia.
China and Japan—Chartered Mercantile Bank
India. London and China—A, Bank, Limited.
‘West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krause et Gie. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATRD BY ROYAL CHARTER, A.D. 1818,
Authorized Capital, - ° 83,000,000
Paid up Capital, 2,500,000
Rest, - - 550,000

QUEBEC.

—

HEAD OFFICE, . - -

BOARD OF DIRECTORS.

R. H. Bmith, Engﬁ . e = . - Presgident.
‘Wm. Withall, Bsq., Vice-President.
8ir N, P, Belleau, K.O.M.G, John R. Young, Esq.
Geo. R. Renfrew. Esq. B8am'l J. Shaw, Esq.
John T. Ross, Esq.
James Btevenson, Esq., ..

BRANCHE
Ottawa, Ont, Toronto, Ont. Pembroke, Ont.
Montreal, Que.  Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North Amerioca.
Agents in London--The Bank of Secotland.

Gen'l Manager
AND AGENCIES IN CANADA.

. H. IRELAND, - - -  Inspector.
Q. de C. O'GRrADY, - - - Asst. Inspector.

New York— Alex. Laird, & Wm. Gray, Agentas. TH E ONTAR IO BAN K'

BRANCHES, ~

Ailsa Oralg, |Guelph, \Paris, | Oty Bob | Rotrve Tand b S1300000
A amziiton, ar y ueen K.,
%%m Jorvis Poterboto, |4t Yong st HEAD OFFIOE, rons” TOBONTO.

elleville, ondon, . Cath’'rns|791 Yonge 8t. .

erln, | |Montresl, |Barnis 268 Colloge. | BT® WM. P. HoWLAND, O.B., K.C.M.G., - President,
Blenhelm, |MAIN oFFIOR|Sault Bte. . 546 Queen W A. M. Bmith, Esq, - - Vics-President.
Brantf 157 St. James| Marie, 416 Pari'm't. Hon. O. F. Fraser. Donald Mackay, Esq.
Ca; City B'chs |Beaforth, 198 King E. |G- M. Rose, Esq._ G. R. R. OCockburn, Esq., M.P.

:ga.m. 2034 Notre |Simooe, Thorold, Hon. J.C. Aikins.
Collingwood Dame|Stratford, Walkerton, |G- HOLLAND, - - . . . . . General Manager
das, 76 St. Strathroy, |Walkerville, | E- MORRIS, - . . . . . . TIngpector.

Dunnville, Lawrence|Toronto, | Waterloo, BRANCHES.

alt, Orangeville, [HEAD OFFICE Windeor, -] Aurors, Montreal, Pickering,
Goderich, |Ottaws, 10-35 King W|Woodstook, | Amherstburg, Mount Forest, Sudbury,

BANKERS AND CORRESPONDENTS: Bowmanville Newmarket, Toronto,

GREAT BRITAIN—The Bank of Scotland, Cornwall, Ottaws, Whitby,
INDIA, CHINA & JAPAN~—TheChart'd Bk.of India, Aus- | K n, Peterboro’, 480 ocen Bt. W,
PaR1s, FRANOR~Lazard, Freres & Cie. [tralia & China | Lindeay, Port Arthar, oronto.
AUSTRALIA & NEW ZEALAND—Union Bk. of Australia AGENTS

BRUBSELS, BELGIUM—J, Matthieu & Fils,
NEw YORE~—The Amer, Exchange Nat'l Bank of N.Y.
B8AN FRANOIBOO—The Bank of British Columbis.
CHI0AG0—The Amer. Exchange Nat'l Bk. of Chicago.
BRITISH COLUMBIA—The Bank of British Oolumn.
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGBTON, JAMACIA—Bank of Nova Scotia.
Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
usiness in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK

Oapital (paid op) $1,500,000
forerve Pued ervmersrenevees st eomesesne L":ooiooo
DIRBOTORS:

JAMAS AUSTIN, . e . PRESIDANT.
HoN, FRAAX BuITH, - - ViON-PRESIDENT

W. Ines. Leadlay.
8. B. Osler. ?S:d Boott. Y
Wilmos D. Matthews.

HEAD OFFICE, - - . TORONTO.

Agencles:

Brampton, Belleville. Oobonrﬁ. Guelph. Lindsay.
Napanee. Oshawa, Orillia. xbridge. ‘Whitby.
Ton?'m. - Snaen Btreet .corner of Esther Street.

ueen Btreet Bast corner Sherbourne,
Market Branch King & E. Market Bts.
Dundas Street cornef Queen.

London, Eng.—Parr's Banking Co. and the Alliance
Bank (Limited), &

France and Burope, Oredit Lyonnais.
New York—Fourth National Bank of New York,and

Mesers. W. Wateon and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Capital Authori 82,000,000

Dapital, Paid-up...... 1,040,647

Rest ..m............-.—--—m 1,020,303
H.8. HOWLAND, - - - President.

T. R, MERRITT, .
William Ramsay,
Robert Jaffra

%5. Butherland Btayner.
HEAD OFFICE, - - - - - . . . TORONTO.
D. R. WiLkrs, Cashier.

B. Janr1NGS, Aset. Cashier. B. HAY, Inspector.

'ARIO,

- VicTe-Presidenl:.

8 IN ONT 3
Ressex. Niagara Falls. Bault Bte. Marie.
Port Qolborne., Bt. Thomas.
Galt. Rat Po: Welland.
Ingersoll, Bt. Oath, e8. Woodstook,
Cor. Wellington St. and Leader Lane.
ToroNTO { Yonge and Queen Bte, Branch.
Yonge and Bloor 8ts. Branch.

BRANCHES IN NORTH-WEST,
Brandon, Man. Portage La Prairie,Man.

Bpadina Averue, corner College Ave | Calgary, Alba. Pri Al
pomts on al JBarta of “tae}med b%um:.aerﬁt Edmonionf‘:lb's. Winnip TR
Letters of Oredit issued availabfe ip puglo of Aamws,— ndygl,%:gx{k g;l Y oi%rea?k' Ld. New

Purope,.Chins and_Japan,
g. H BETHUNB. Oashier,

A general business transacted, -
and g:benturol boll:ﬁnt and sojd. '-Bonds

MERCHANTS’ BANK

OF CANADA.

Capital paid up, 86,000,000
Rest, 2,725,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.
RoBT. ANDRRSON, E#q., Vice-President
Heotor Mackensie, Esq. H. Montagu Allan, Bed
Jonathan H n, Esq James P, Dawes, E8q.
John Cassils, Esq. T, H. Dunn, Esq.
8ir Joseph Hicksan.
Grorar HAGUR, General Manager.
JOHN GAULT, -  Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBNO.

Belleville, n, Quebec,
Berlin, London, Renfrew, e
Brampton, Montreal, Sherbrooke, QU
Chatham, Mitchell, S.ratford,
Galt, Napanee, St. John's, Qué-
Gananoque, Ottawa, 8t. Thoma#,
Hamilton, Owen Sound, Toronto,

ersoll, Perth, ‘Walkerton,
Kificardine, Prescott, ‘Windsor.

BRANCHES IN MANITOBA.

Winnipeg. Brando?

BANERRS IN GREAT BRITAN—London, Glsgoy!
(Limben. Livarpoor. The Hank of Licarnool, Lid
(Li ). Liverpool, e o A/ 3

AGENCY IN NEw YomE—81 Wall Btreet, Messr®
Henry Hague and John B, Harris, jr., agents. of

BANEKERS IN UNITED STATES—New York, Blnk”]
New York, N.A.B.; Boston, Merchants' N&g:nk;
Bank; Chicago, American Exchange National Pirst
St. Paul, Minn., First National Bank; Detrolﬁ,m
National Bank ; Buffalo, Bank of Buffalo; San
cisco, Anglo-Californian Bank. and

NEWFOUNDLAND—Com’erc'l Bk. of New!ound;‘o"

Nova B00TIA AND NEW BRUNSWIOE—Bank of
Bcotia and Merchants' Bank of Halifax. erich

BrRITISH COLUMBIA—Bank of British N. Am

A general Bmklngsbnnineu transacted. pss

Letters of Credit Issued, available in Chins, J®
and other foreign countriee.

BANK OF TORONTO

ORDHAL .....coommrrrrrnsnnnnssrrsnsess 8000000
Rest..........u.. 1,700,

..... eeevsosesee

DIRECTORS SNT
GEORGE GOODERHAM, - - PRESD O,
WILLIAM HENRY BEATTY, V10E-PRESIP!
Alex, T, Fulton. Henry Covel'g
Henry Cawthra, Robert Reford-

William George Gooderham.
HEAD OFFICE, . . . . . TORONT®

DUNOAN CoULSON, -  General Man““:

HUGH LEACH, - - Assistant Gen. MDg™

JosEPH HENDERSON, - - - Ingpector:
BRAN JHES.

of
.W. R, Wadsworth, M2

Toronto.....
! i J. T. M. Burnside

Kin

Parrie
Brecky

Cobo rg. . A. Bird, "
-Co lingw W. A Copeland ‘
Gf nanoyue . . V. Ketchum, “
London ..., . F, How, "
Montreal . Murray Smith, o
* P t8t. Charles. J G. Bird, "
Peterboro ....................P, Campbell “
Petrolea .., ..W. F., Cooper, “
Port Hope.... .E.B Anudros, "
8t Catharines.............G. W Hocg tts,
BANKERS: (mml”"
London, England, - - The City Bank, exo?
New York, - - - - National Bank of 0OB™ twed

romi

Collections made on the best terms and
for on day of payment.

THE STANDARD BANK

OF CAIN.ADA. v
00045

ORPHAL PAIA-UD..c.csrermsrcrrersrcssereree $1/500,900
ROSOIVe FUNA .....occeeeseersecormoerserorsessss
HEAD OFFICE, - . . TOBONTO
DIRHOTORS. )
W. P. Cowan, President. r..d‘"
) Jomw Bunns, Vices %
W. F. Allen, Fred. Wyld, e G o
AT, Todd, A 7.
AGENOIRS. Harriso®
gom&xavﬂlo, Omnlngtox(xim. wxhﬂ“l A
Brantford, Colborne, g:ﬂdl“'
grightnl);:l. gurha.m, ‘picton:
Tu88e. rest.
Campbeliford, ° Bto

BANKERS. » Nations!
New York—Iraporters' and Traders' Na!
Montreal—Can. Bauk of Commerce. Wa. gor
London,England—National Bank of Ged 10
All banking business promptly
resvondenoce solicited, \

J. L, BRQDIH,
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THE MOLSONS BANK.

INCORPORATED BY AOT OF P. , 1856,
Pald-up Qapital $2,000,000
d 1,150,000

t
HEAD OFFiGH, ™"

BOARD OF DIRECTORS,
JoBN H, R.MoLSON, - - - President.

B, g W.wsigepherd - - Vice‘%’r&si%ent.
. 3 . M. Ramsay.
Henry Arehgdd. Samuel Finley.

‘W. M. Macpherson,
F. WoLFERsTAN THOMAS, General Manager.
A.D. Durnrorp, - - - Inspector.
BRANOEES.—Aylmer Ont., Brockville, Clinton,
or:.lfv. Exeter, a.miiton, London, Meaford, Mont-
Smil 'Orriaburg‘,)Norwich, Owen Sound, Ridgetown,
With's Falls, rel, P.Q., Bt. Hyacinthe, Que,, 8t.
erlo 88, Toronto, Toronto Junction, Trenton, Wat-
A°°- Ont., Winnipeg, Woodstock. Ont.
lnd““" IN CANADA—-Quebec—LaBanguedu Peulple
5‘“3'6*«11 Townships Bank. Ontario—Dominion
Brgy, Lmperial Bank, Bank of Commerce. New
ck—Bank of N. B. Nova Scotia—Halifax
%:'.;kkinf Oo’y. Prince Edward Island—Merchants
bis 2t P.E.L, Bummergide Bank. British Colum-
foug, Bank of B. 0, Manitoba—Imperial Bank. New-
Ag‘nﬂnﬂ—(}ommercial Bank, 8%, John's,
ang® in Europe. —London—Paris Banking Co.
MW&G Alliance Bank (Ltd.); Glyn, Mills, Currie & Co.
Qork, 0, Rogse & Co, Liverpool—Bank of Liverpool.
drMnnater and Leinster Bank, Ltd. Paris—
dan t Lyonnais. Antwerp, Belgium—La Banque
Vers,” Hamburg—Hesse, Newman & Co.
R.Aﬁ‘n“ in United States.—New York—Mechanics’
hery Bonk; W. Watson, R. ¥. Hebden and 8, A. Bhep-
N.m', nts. Bank of Montreal, Morton, Bliss & Co.;
Porgja City Bank. Boston—State Natl Bank,
80d-Cagoo Nat'l Bank. Chicago—First Nat'l
\%n?level&nd—()ommetoial Nat'l Bank. Detroit
Bagy ercial Nat'l Bank. Buffalo — Third Nat'l
Milye Ban Francisco—Bank of British Columbia.
Bogy "Kee—Wisoonsin Marine and Fire Ins. Co.
Mang,  Helens, Montana—First Nat'1Bank. Butte,
Mapgy,» — Morth-West Nat'l Bank, Great Falls,
Bapy % — First Nat'l Bank, Toledo—Second Nati
‘.oomnneapolis—Firat Nat']l Bank.
g l.ﬁ;élmi:ions made in all parts of the Dominion
3ehgpg 28 Promptly remiti at lowest rates of
Dariy gf‘- Letters of Credit issued available in all
the world.

U4 BANQUE DU PEUPLE.

DIVIDEND NO. 113.

Th, _—
hem',‘ stmkhOIders of La Banque du Peuple are
TRRL!E Notified that a semi-annual dividend of
%l'\l'ed Per cent. for the last six months has been
88 the ool the Capital Stock, and will 'be payable
th Marai€@ of the bank on and after Monday, the
Theorch next,

h, X!
the gy *ansfer Book will be closed from the 15th to
by °rder°:f‘§§'y' both days inclusive.

e Board of Directors.

he —_—
ofthiy h20ual Goneral Mesting of the Stockholders
Toat, Will be held at the head office, St. James

:: rg:( g-gf"e&l, on Monday, the 6th of March next,
9 17th o1.0¢k p.m., in conformity with the 16th
By org 18ses of the Act of Incorporation.

der of the Board ot Directors.

0] J.8 B , Cashier.
%y ZSth,slw;?UsQUET ashier

OF BRITISH COLUMBIA.
Tporated by Royal Charter, 1602,

%IT AL, ——
PAID P, .
khu,m To,UPs - (8800.000) 83,000,000

- 245,000) 1,925,000
R OFFIoR—98 Ot(!mh{ll. London,
Yistoriebee at gan Franciseo, Cal,; Portland, Or.;

mn.n]}& New Westminster, B.0.; Vanoouver,
®, Taco, 9, B.O. ; Nelson, B. C.; Kamloops, B.O,
In A“m.- ashington.
cﬂn;gﬁ“bA Nts and Correspondents:
n B&;kB&nk of Montreal and Branches,
Mgy, The '3y of Commerce, Imperial Bank of
to ana BOIBOna Bank, Commercial Bank of

Um’rx ank of Nova Scotia.
York '3 STaATRS—Agents: Bank of Montreal,

Collgor &
S0t} of Montreal, Chicago.
b‘nhx.c l?él.in:::'ef‘lny attended bo?:gd a general

ST, STEPHEN'S BANK.
BN

IN
°"§&‘1: Q-I.E""Pm’ﬁnmn 1686,
.."Q . -
Rdop_ AGENT
Otk _Ro—~Meaar,
NOX~BaMesers, Gjyp; _
aoniona B, of New For, N 5. O Moot 00 ew

Oontrea]—;
of Monmﬁ]&nk of Montreal, Bt.

eal, "®d 00 any Branch of the Bank of

OF T
YARMQLA-:-';;M 13_‘;_' H,

&g W. Jogy, DIRECTORS,
Joby AR, Friniiey,” " ¢ - - Ossbler,
Lovigs C. E. BRowN, Vice-President

. Huogh ¢
N . ann, J. W. Moody
8 :l}f:X\Th ORREBPON’DENTS AT
® Merchante B
N
:'I‘he Bank of qu:‘tigaf Ao

y ank,
Drigy; B~Bany

Qﬂd — nal B
Sang, 124 Guyyye, B¢ Union Ba;kng'! London.
%‘f‘?ﬂabt ang J0refte and Sterling Bills of Mx
Abango 20d Interest allowed.

I» : Ven $o collections.

UNION BANK OF CANADA

CAPITAL PAID UP, - - $1,200,000
REST, - = - « - - - - -

235,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDREW THOMSON, E8Q., - - PREBIDENT.
HoON. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. E. J. Hale, Esq.

E, Giroux, Esg.. Jas, v izg, Esq., M.P.P.
ir, .

A. T. Galt, G.C.M.

E. E. WEBSB, GENRBAL MANAGER.
J. G. BILLETT, INSPROTOR.
BRANCHES AND AGENCIES:

Alexandria, Ont. Otugn, Ont.
Boissevain, Man. Quebec, gue.
“ t. Lewis 8t.)

Carberry, Man.
Chesterville Ont. Smith's Falls, Ont.
Souris, Man.

Iroquois, Ont.

Lethbridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, Que. ‘Winchester, Ont.
Moosomin, N, W. T. ‘Winnipeg, Man,

Neepawa, Man.

FOREI NTS.
LonDoN, Paris Bkg. 09'%: TAl‘a?Em;;rgo B‘a‘n.k. Llf‘d

LIvErrpooL, “ “

NEwW YOBK, - - - « - - . National Park Bank.
BosToN, - - - . . . Lincoln National Bank.
MINNEAPOLIS, - - = - - « First National Bank.
8T. PAUL, - - - - - . . 8t. Paul National Bank,
GRRAT FALLS, MONT. - - - First Natiooal Bank.
CHicAGo, ILL, - - - - . Globe National Bank.
BUFFALO, - - - - . . . Queen City Bank.
CLEVELAND, + - « - = - Cleveland N'1 Bank.
DETROT, - - - - . . - First National Bank.

INCORPORATED 1883,

Oapital Paid-up
Reserve Fund ......iceecscnsencnnee 1,050,000
DIRECTORS,

- Predident.

JorN DouLL, - -
ADAM BURNS, - - Vice-President.
R. B. SEcTON JAIRUS HART,
JOHN Y. PAYZANT,
HEAD OFFICE, . - . . HALIFAX, NS,
THOMAS FYsHE, Oashier.
encies in Nova Amherst, Annapolis,
etown, Déglz; Kentville, Liv: l, New
ow, North Bydney, Oxford, Pictou, Stellarton,
le, Yarmouth.
In  New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, Sb. John, Bt.
Stephen, 8t. Andrews, Sussex, ﬂoodstook.
In P. E. Island—Charlottetown and Summerside.
In Quebeo—Montreal.
In West Indies—Kingston, Jamaica.
In U.B8.—Chicago—H. C. McLeod, Manager, and
Alex, Robertson Assistant Mauager.
Collections made on favorable terms and prompily
remitted for.

HALIFAXBANKINGCO.

INCORPORATED 1872,

i“ u;r'oll'lzl(;;l‘d(:ap]tgl =« ® a @ @ 233
‘apital ou « = = 900
Reserve Fund Pt STt - 210,000

HEAD OFFICE, - ALIFAX, N.S.
H. N. WALLACE, - <+ - =« Cashier.

DIRECTORS.
RoBIE UNIACEE, President.
L. J. MoBTON, Vice-President.
F. D. Corbett. Jas. Thomson,
C. W. Anderson,

Halifax,. Amherst,

91,500,000

Bri
G

$1,000,000

BRANOHRS — Nova Scotia:

Antigonish, _ Barrington, Bridgewater, Canning,
Loﬁe ort.' Lunenbaur, 'New Gugow,' Pmaboro:
Spﬂxﬁ?ﬂn, Traro, Windsor. New Brunswick:
8ackville, 8t. John.

COBRESPONDENTS—Ontario and Quebeo—Molsons
Bank and Branches. New York—B Magoun
& Co. Boston—Suffolk National Rank, London
(BEm;medzl—Pms Banking Co. and The Alliance

ank, Litd.

THE PEOPLE’'S BANK

OF WNWEW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864.
« = = President
Oashier

Lond U!onmcm AGfmIv"roa.d
ndon—Union Bank o ndon,

New Yorlﬁ—l-iFg\ﬁrtg ﬁﬁional Bank,
Boston—Eliot National Bank.
lnntr!:nl—Un!m- Bank of Lewer Canada.

BANKOF NOVASCOTIA

- Manager. London,

BANK OF HAMILTON.

esseeennnes . 1,350,000
seesesnes X

HAMILTON.

HEAD OFFICE, - -
DIRECTORS :
JOHN BTUART, President.
A. G. RAMSAY, Vice-President.
George Roach,

A, T. Wood.
. B. Lee, (Toronto.)
J. TURNBULL, Cashier
H. B. BTRVEN, - - - - Auusistant Cashier,

BRANCHE
Alliston, Listowel, Mount Forest, Simooe,
Chesley, Lucknow, Owen Boungd, Toronto,
Georgetown, Milton, Ora.nigville. Wingham,
H ton, Barton 8t. Port i

J
Qorrespondents in United States.
New York.—Fourth National Bank, Hanover Nat'l
Bank Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank., Chicago.—Union Nat'l Bk
QGorrespondents in Britain.

National Provin Bank of England, (Ltd) Col-
leotions effected at all parts of the Dominion of
Oanada at lowest rates. Careful attention given

and prompt feturns made.

MERCHANTS’ BANK
OF HALIFAX.

OAPItAl PAld-Up....ccusmecerrrrsssssseceses $1,100,000
Reserve Fund 510,000

Board ot Directors.
}TEOMAS B, KBNNY, M.P, .. ..
THOMAS RITOHIR, - - Viom-

PRESIDENT.
PRESIDENT.,
Wﬂg Smith.
H. H, Fuller.
'AX. - D, H. DUNOAN, er.
ONTRBAL BRANCH, - E, L. Prasn, Manager.
‘West End Branch, Cor. Notre Dame and Beigneur sts.

Michael Dwyer,
H:x;xz @G. Bauld.
g OfMoe:—

stown, Que,

Agencies in Nova Scotia.
Antigonish, Lunenburg. Sydney.
Bridgewater. Maitland, ts 0o.) Truro.
Guys Piotou. ‘Weymont
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
oton. Moncton, ‘Woodstock.
. Newoastle.

Agencies in P. E. Island.

Charlottetown. erside.

2~ Summ

RRESPONDENTS
Dominion o?&nuh, - Merchante' Bank of Canada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - . Chase National
Boston, - - - - - - lga.ti%::'l l!]nde&NLet:th:lrgg
Chicago, - - - - - - Am, Exchange Nation :
London, Eng.,- - - - Bank of Scotland.

“ “ * - « Imperial Bank, Limited.

Paris, France, - - Oredit Lyonnais.

Oollections made at lowest rates, and promptly
remitted for. '.l‘e:;g::phlo Transfers and Draft:

OF OTTAWA,

HEAD OFFICE: OTTAWA, CANADA.
Capital Subscribed 81,500,000
t:o Paidap ,. 1,858.000
8 .

e _ee . 707,549
DIRECTORS.
ROBT. BLACKBURN,
Vice-President,
Alex. Fraser,
Westmeath,
David Maoclaren.

BRANCHES.
Arnprior, Oarleton Place, Hawkesbury, Keewatin
Pembroke, in the Province of Ontario; and
‘Winnipeg Man. GEO. BURN, Cashier.

THE COMMERCIAL BANK

OF MAINITOBA.
Authorized Oapital ........ccc........ 82,000,000
Subscribed ....cc..c00000 secscnsane 738,600
PRlAUP ceveeeeenicroerissorsnrsssvennne 844,190

DIRECTORS,
D. MACARTHUR, President.
R.T. ROKHBY ,Vice-Pres. and Manager. .
Hon. A. A, 0. La Riviera, M.P,, Al::.‘fao%m,
Norman Matheson, L M. Ross. Geo, H. Btrevel
A. A, Jackson, Accountant.
Branches ltf(" X e La.‘ f;aﬁie. H. Fisher, ’glm
er ; Morden, C. R, Dunsfo: anager ; Mint.sdossa,
(.f F'. Grant, Manager ; Virden, Robert Adam-
son, Manager; Oarberry, J.o. Campbell, Manager;
Fort William, ﬁ H. Dicﬁez;gs. Manager Ii hﬁw
. W. Yo anager; Emerson, D. Arth
E . oung, ng:. R. A, McLean & Co.,
Queen Victoria 8t.

posita received and interest allowed. Collections
prlg::pﬂ;' made. Drafts issued available in all parts
of the Dominion. Bterling and American Exchange
bought and sold.

CHARLES MAGRE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
John Mather,

DEPOSITS at interest are_rece

of charge.
The Agenocy of Colonial and Foreign
in the Colonies, domioil

i siness oonn d Sootland
All other Banking bu ected with End?‘d u‘%ﬂ o RON. Sie 5 London B.C

- THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHABRTER AND ACT OF PARLIAMENT,
ESTABLISHED 1895,

HEAD OFFICE, - . - - -
Oapital, £5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £760,000 Sterling,
LONDON OFFIOE—# NICHOLAS LANE, LOMBARD STREET, E.C,
OURRENT ACCOUNTS are t agreeably to usunal oustom.

EDINBURGH.,

OIROULAR NOTES and LETTERS OF OREDIT available in all parts of the world are issued fre

Banks is undertaken and the A
ed in London, retired on terms which will be turni

nees of Customers residing
ed on %uuﬁom
is also trans.
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EASTERN TOWNSHIPS BANK.

Authorized Oapital .............ccecenssseree $1,500,000
Oapital Pald l.g 1,485,881
Rosorve Fund ........cccscsmesssssssssssress 500,
BOARD OF DIREOTORS.
R. W. HENIXRR, President.

sessescssesnscecre

Hon. G G. STBVENS, Vice-President
Eon, M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hars.
@. N, Galer. Israel Wood. D. A, Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.
Wu, FARWRLL, - - - General Manag

er.
BRANCHEB., — Waterloo, Cowansville, Stanstead,
Cosaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Mon . don.
Eng.—National Bank of Bootland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.
Oollections made at all aocessible points and
promptly remitted for.

THE WESTERN BANK

OF CANWN.ADA.

HEAD OFFICR, - OSHAWA, ONT.
CapItal AUthOrIZed o iencrrmesoeseeces $1,000,000
UADIt] BUDSOTIDOA merrsesvormeseoeeee
OAPIGA] PRIA-UP eecrrecscssacmsamosessesonses
Reut

BOARD OF DIRECTORS.
JoHN CowaN, Esq., President.
RRUBEN 8. HaMLIN, Eeq., Vice-President.
W. F. Cowan, B . B, Hsq.
J. A, Gibson, Bsq.

360,000
80,000

Robert MolIntosh, M. D,
Thomas Paterson, Esq.

B T.H. MOMILLAN, - - L- -NOuhlu.

BANCHES—Midland, Tilsonburg, New Hamburg,

Whitb{l. Paisley, Penehn?lnhene and Port Perry.

Drafis on New York and Bterling Exchange bought

and sold. Deposite received and interest allowed.

Oollections solicited and ;rompﬂ made.
Jorrespondents in New York in Canada—The
Merchants Bank of , Eng.~The

o
Royal Bank of SBootland.

PEOPLE'S BANK OF HALIFAX,

CANADA PERMANENT

**Loan and Savings Co.

The thirty-eighth Annual General Meeting of
Shareholders will be held at the Company’s Office,
Toronto street, Toronto, on

Wednesday, the 22nd Day of February,
at twelve o'clock noon, when the usual financial
statement will be submitted and an election of
Directors will be held.

By order.
GEO. H. SMITH, Becretary.

THE FREEHOLD

s00000| Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOROINTO.
HESTABLISEED IN 1859,

o o3 e tm— '{;},?,{”“
ital UL coness aveecessssosovs secsrsnnnee 380
Reserve Fand 631,058

, + - = JOHN LECEm & T. GIBSON.
Money advanced on easy terme for long periods
repayment at borrower’s option.
received on interest.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO

Established 1868.

Subsoribed Oapital ....oecriseeccsenr. 83,000,000
Patd-up Oapital ......ccervenrieesenens 1,500,000
Reserve 770,000

MONEY TO LEND

(2: first-class city or farm Property at current
rates.
Debentures issued and money received on deposit:
Executors and Trustees authorized by Act of
Parliament to invest in the Debentures of this

Co! ny.
rpany WALTER 8. LEE.

HURON AND ERIE
Loan and Savings Company.

LONDOIY, ONT.

Onapital Subsoribed
Oapital PRIA-UP w.crcricsenaccsesercssoses
Reserve Fund

88,500,000
»! y '000
1-326,000

Money advanced on the security of Real Estate 0P
it vty ed in O Sterling
nturee issu urrency or 2
Executors and are authorized by Ac:h";.‘
Parliament to inveet in the Debenturee of
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President,. Mansger

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

THE HOME

PAID UP CAPITAL, - - - 700,000 Savings an((lml.gg.)n Company .
BoABD OF DIRBOTOBS: President, - - - - G. H. GILLBsPm, Esq. —
Avgustus W. Weet, - - - - . President. Vice-Prealdent, - - - A. T. Woop Hsq OFFIOE: No. 78 CHURCH ST., TORONTO
o d, eman, - - - - loe-President. —
F. G. Parker. 'Patriok O'Mullin, James Fraser. | Qabieal Patacn o 8100000 oo | Authorized SO -ia.ggg.m
HEAD OFFIOE, - "AL.FAX' N.S8. m“r"...‘ﬂg Surplus Funds ...... aa‘gh“g‘s 54 Subscribed APILBL...ciisecsssssassasssnonnes ’ ’
Oeabler, - - Jchn Knight, T DRBORITE vocsived aad intercet allowed at ibe Deposits received, and interost at ourrent rates *
AGENCIES: ost current rates. low Estate, 07
North End Branch—Halifax, Edmundston, N. B'f DEBENTURES fotSorog;a‘;n. Interest &‘ylble Mone l‘mgd on Mortgage on Real
Woifville, N. 8. Woodstock, N. B. Lunenburg, N. 8. | half-yearly. Executors and Trustees are authorised re:!onn @ an o?nvenient terms. ¢ Debentures, 899
Bhedisc, N. B. North Sydney, O, B, Port Hood, C. | by law to Invest in Debentures of this Society. payances on °%1“°"1 secarliy of Deben
B. Fraserville, Que. Windsor, N. 8. ’B.nun;non-e—mng Street Hamilton, and other Stocks, N
BANKERS: H. D. CAMERON, Treasurer, | Ho. FRANK SMITH, JAMES MASOT. o
Tt foon Bagh ol Lpdon. - Tontan, 0.0 = N
6 Dal [s) oW Xori - - - . oW _ Xor!

Now Englend Nawona pank - - - - Bosion| LONDON & CANADIAN|BUILDING AND LOA
BANQUE NATIONALE Loan & Agency Co. ASSOCIATION.
LA . g — 750,099

HEAD OFFICE, - . - QUEBEC. iy Il At e —
ORPItAl PRIA-UP c.ceesrrossssssosssssesorsenses $1,300,000 BIR W. P, HowLAND, O.B.; K.O.M.G., - PRESIDENT DIRECTORS. L
DIREOTORS, Oapital Subscribed 85,000,000 Preaident, Larratt W. 8mith, Q. 0., D.C, 14/ p,
A. GABOURY, E8q., Pres, F'. EIROUAC, Esq., Vioe-Preet, 700,000 Vice-President, Geo. R. R. Cockburn, M.A--w
Hon. L. Thibaudesu, T. LeDroit, Esq., E. W, Methot, 890,000 | Wm. Mortimer Clark, W.8. Q.C. a0

Hsq., A. Painchaud, Esq., Louis Bilodeau, Esq,

M, A, LABREOQUR, Inspector. P. LA¥RANOE, Cashi
Branches.—Montreal, A. Brunet, meer i Ottawa,
Eéanm, Manager; Sherbrooke, W. Gabo :
. . AGENTS.—England—The National Bank of Bcot-
land, London. Franoe—Mesars, Grunebaum, Freres
& Co,, Paris. United States—The National Bank of
the Republio, New York, and the National Revere
Bank, Boston.

The Notes of this Bank s re redeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Torpnto, Ont., the Bank of New Brunswick at Saint
John, N. B., the Merchants Bank of Halifax at Hali-
tax, N, B, and Charlottetown, P. E. I, the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B.C.

Particular attention given to collections and re-
turns made with utmost promptnees.

K& Correspondence respectfully solicited.

Tho Traders Bank of Canada.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Capital Paid - - -  $9604,400
Reserve l?un;-,’ ’ - - - 65:000
Head Ofice, - - TORONTO.

BOARD OF DIRECTORS.

‘Wu. BeLL, Esq., of Gnelph, President.
‘WM. MOKRNSIRB, Vice-President.
Robt. Thomson, EIS., of Hamilton.  O.D. Warren.
I

J. Gage. 0. Drynan. J. W. Dowd.

H. STRATHY, - = - General Manager.

Aylmer,ont.  Hamior™ town
ilton, ¥

Dmytox’:. Ingersoll, ! Rhlrgi‘ '
Elmira, Leamington, S .
Glencoe, Orillia, Bt (]
Guelph, Port Hope, Pfisonburg.

New York Agents — Th xchange
National Ba.nk.g © Amerioan E
Great Britain—The National Bank of Scotlan
Prompt attention paid to collections, a

MONNY TO LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL DRBENTURBS PURCHASED,

TO INVESTORS,—Money received on De-
bhentures and Deposit Receipts. Interest
and Pr%ncipll payable in Britain or Canada

Rates on application to i F
Head Offics 108 Bay Street Toronto, ger.

THE DOMINION
Savings & Investment Society

LONDON, CANADA.

Oapital Subsoribed 91,000,000 00
Capital PAIA-UP w.ccccccsscssssecnses 988,418 54
Total Assets......coeoereesveeeesen 3,609,617 53

ROBERT REID (Oollector of Customs) PRESIDENT.
T.H. PURDOM (Barrister) Inspecting Director,

H. E. NELLEKS, Manager.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

On 1 91,057,350
r.h‘:, 611,430
Assets 1,385,000

Money advanced on improved Real Estate a$
lowess current rates.

Bierling and Currency Debentures issued.

Money received on 4, and interess allowed
mynblo balf-yearly. By Vie. 48, Chap. 90, Statutes of

tario, Hxecutors and Administra are author-
ised 0 invest trust tunds in Debeutures of shis

WAL MULOCK, Mp.,  GHO, 5. O, BETHUNE,
O rasitaay, ¥10 B G RRHURE,

Joseph J 2.
George Murray. C.8. Gsowskh
Robert Jenkins.
WALTRB GILLBSPIB, - - - - - M

OFFICE : COR. TORONTO AND OOUBTG
Money advanoced on the security of city 8o
w‘?erty-
ortgages and debentures purchased.
Interees allowed on deposi piained
Begistered Debentures of the Association ©
on application.

The London & Ontarlo lnvestment C®

LIMTED,

OF TORONTO, ONT-
Preeident, Hon. FRARK SMITH. g
' Vioe-President, Wir.Liam H. BBATTS s
DIRECTORS. . B
Meossrs, William Rameay, Arthur B, Lieé g,nt!
Hamilton, Alexander N George Taylor
Gooderhain and Frederick Wyld. 1s
Money advanced at ourrent rates and on 'y and
, on the security of productive farm: "
town prop:::y. ared bY b
Money received from investors and gec
Oompany's debent; which may be drsWi.¥gerly
either in Canada or B! mnAv.vlil-: o!(‘)WBBY'“M

at current rates.
84 King Bireet East Toronto.

Mo Ontario Loan & Savings Compe®h

OSEHAWA, ONT-

Japital Bubscribed P
w STRP cerceesesssccesscsnasssessessesss

Reserve Fun l.’..................................-.-
Deposits and Oan. Debentures ...

1oy of Roel mln b.ntﬂf"
ney loaned at low rates of srest
Mo I 4 1 Fated pal Dol

T8
e

Hrtate an
received and intes eat allowsd:

W. F. Cowax, President.
w.B Amt.' Vieo-Presidens.

!.EWW.W
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Bankers and Brokers.

THE CANADA LANDED

AND

NATIONAL INVESTMENT CO.

(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,

Head Office, 23 Toronto St., Toronto.
§,':?3e:’bed capital

o e e ...5:.008000

R . .0 1,004 000
A’"I'ved Faod .. .. ., .. .. .. 3825000

Shets .. .. .. .. . e e 4,215,047
JORN T sng BLAIKIE, Esq., President,

OHN Hosgry, Esq., Q. C. LL.D., Vice-President,
EM"“Y Lent on Real Estate. Debentures Issued.
‘n‘echors and Trustees are authorized by law to

Vestin the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN 0.
10 King St. E., Toronto.

t2 hortzed Oapital - - $2,000.000 00
RoJ-uv Capitat - - - 500,000 00
Serve Fund - .. 80,000 00

Established 18¢5.

"z“)ﬂey to lend on improved city properties in
IOEOUnts from $1,'0 to $50,/00. Applications for

8 en central city property will be dealt with

prgmpﬂy and on libers f)terms‘

Degosm received at fonr per cent. interest.
ebentures issued bearing four and a half per cent.

BOBERT jarFRAY, ~~ A. E. AMES,
. President. Manager,

THE ONTARIO
Loan & Debe_xiure Company,

OF LONDON, CANADA.

ibecribed Oapita . « $3,000,000
Resg,uP Capital .. 1,300,000
ol Assety .1 3,610.625
Yotal Liabllities...... i 1)968,369

Debepy,
An ures issued for 8 or 5years. Debentares
'lt&.éﬁ?mﬁ can be collected at any agency of
Bank, withont charge.

WILLIAM F. BUI‘LI&N.
t‘nd 0 anager,
- 0, Ontario, 1890, e

ONTARIO
Loan and Investment Co.

LIMITED.

Indugtrg)

Nog' N -
eetil:e 18 hereby given that the Annual General

belq , % of the shareholders of this company will be
Tongg, o © COTPanY's offices, 13 and 15 Arcade, To-

Thy
w 08y, 18th Day of Pebruary, 1893,

WO o
Meng, 'o 1clock, in the afterncon, to receive state-
the 'erf"t directors for the ensuing year, acd for

or
By Orde: 8 of the affairs of the company generally

EDMUND T. LIGHTBOURN,

Cront, 18t February, 1593, Manager.
Thy
Trust & Loan Company of Canada,
EBTABLIBEED 1851, :

RMa M Onpttal . 21500,000
k“‘rv. c..:g‘;l 25,000

3
D Orracr: ¥y e

166,415
Great Winchester 8t., London, Eng,

Toronto Btreet, TORONTO.
™ Oavapy ; {Bt. James Stroet, MONTREAL.
dvan Main Btreet, WINNIPEG.
Yoony;; of lmm at lowest current rates on the
"'opq:.’,. Proved farms and productive oity

RigyB: B
lomnnl‘gnggw-smrson. }

CEN Commissioners.
TR

o ,,:L CANADA LOAN & SAVINGS CO.
o p?to e:‘”(’;" King and Victoria Sts., Toronto.
T
Iny: mdpund“{ e T L 10000 0
tebapo‘“:ﬁ;nd.‘ . Ll . s vee s ‘ggg.%
tu;::‘- P&ide%e;v:g;;;highé& cufr"ent Tates of in
E:n‘d“ ol:ed in unded ha'f-yearly. Deben-

Gr, Urrency or Sterling, payable in
oh“te. Hoztg:;te‘?rimi . pay

D, @. 0oy,

&

n. Money advanced on R eal
and Municipal Debentures pur-

Manager, ' g, R, ‘WOOD, Bec'y.

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in fist.class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.

(Buccessors to Garesché Green & Co.)
Established 1373, BANKERS.
- R

Victoria, - British QOoiun bia.

A general banking busjness transacted.

Telegraph 'S ransters, Dratts, and Le:ters of Credit
in the Hastern Provinces, Great Britain, Unitel
States, Mexico rnd Chioa.

Esrecial care given to colleclions and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.

Canada—Merchants Bank and Csnadian Bank of
Commerce,

United States—Wells, Fargo & Co., New York and
San Frantisco; Ladd & Tilton, Portland, Or.; Conti-
nental Nation~1 Bank, Chicago, Ill.

Agents for Wells, Fargo & Co.

Alexander & Pergusson,

STOCK BROKERS
AND
INVESTMENT AGENTS.

TELEPHONE 13:2. 23 Tor. nto Street.

Enquiries as to investments cheerfully
answcred.

H. L. HIME & CO,,

15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS

Estates Managed. Investments Made.

JOHN LOW,

(Member of the SBtock Exchange),

Stock and Share Broker,
88 BT, FRANCOIS XAVIER STRBEHET
MONTREAL,

JOHN J. DIXON & CO.,
STOCK AND EXCHANGE BROKERS,

Canada Life Assurance Building.
TORONTO.
Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James Street South,

HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Financial Agent,

Board of Trade Buiiding,
TORONTO, - - ONT

STRATHY BROTHERS,

(Members Montreal 8tock Exchange.)
Canadian Investment Securities,
1707 Notre Dame Sit., Montreal

Special attention giveo to invesatment,

e AGHNTS ...
BLAKE BROS & 0O., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 0O., London,

o AY

SLOW

« » « Aud bad rccounts are sreoclaities
with our colleciin: departmenrt. Don’t wri:e
anything off until we see what we c(an do
with it,

DUN, WIMAN & CO.,

Toronto, and all principal QOities of Dom’n.

Trust and Guarantee Companies.

THE——

Trusts Gorporation of Ontario

AND SAFE DEPOSIT VAULTS.

Offices, Bank Commerce Building. Toronto

PRESIDENT, - - - - HoN.J. O, AIKINs, P.@.
VIOE-PRESIDENTS,
HoN. 81k RIOHAKD CARTWRIGHT, K. O, M. G.
Hor. 8. C. Woob.

The Corporation is accepted by the H. C.of J. and
may be appointed to the following offi . es, vis.:—
Executor, Admiuistrator. Recelver, Trustee,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above, .

The employment of the Corporation guarantees
(1) prompt and economical administration ; () reliet
of indiv.duals from arduous and ofteatimes trouble.
some duties, and (3) prevents any given trust passing
into the hands of +trangers .

Bonds, Debentures, &c.,issued and countersigned.
Money invested. Estates managed. kents, cou -
ons, interest, &c., collected.

Vaultsa solutely secure. Deposit sates of various
sizes to rent at moderate charges. Parcels of all
kinds received for safe custody.

Toronto General
“Semrer TTUSIS Go.

Cor. Yonge and Colborne Sts.

Capital . .o .o .
Guarantee and Reserve Fund .

$1,000,000
$208,000

HON. EDWARD BLAKE, Q. O,, LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C.,LL. D. }Vi"*m“n"‘-

THE Company acts as Executer, Administrater,

Receiver, Committee, Guardian, Trustee,
An_‘l{nee. and in other fiduciary csgwities, under
direct or substitutionary appointment.

The Company al«o acts as Agent for Execcutors
and ‘I rustees and for the transaction of all finan-
cial business; invests money, at best rates, in first
momzbsge and other securities ; issues and counter-
signs bonds and debentures; collects rents, interest
dividends, &o. It obviates the need of security for
Administr tions, and relieves individuals from re-
spousibility as well as from onerous duties.

The services of Rolicitors who bring estates or
business to the Company are retained. All business
env.usted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE « - 1872.

BONDS OF SURETYSHIP.

MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Directo:.

TORONTO BRANCH
Mail Buildings. MRDLAND & JONES, Agen'r

The London Guarantee & Accident Ce.

Of London, England.

This Oompanz‘ issues bonds on the fidelity of al}
officers in itions of trust. Their bonds are ac
ccpted by Keﬂ Dominion and Provincial Govern-
mentes in lieu of personal security. For ratea and
fsrms of application apply to

A, T. MoOORD, General Manager,
N. K. Cor. Victoria and Adelaide Sts., T \

The Critics’ Verdict.

As to our anility to do PRINTING of the higheet

order we beg to submit the following opimions
on the ' Portfolio” Edition of the Mon‘?agnvg.l‘nnl,
issued from our prees a few weeks ago :

TORONTO GLOBE.—8eldom.one sees such an
edition de luxe devoted to trade and commeroe. The
typography is of the highest excellence.

b Togﬂlg‘r(h) nlA_lL.—On? :t the begeg not per-
aps8 the best, specimens of typogra; arrange-
ment we have ever had the pleasure %1 seeing.

Write to us for estimates on anything from a
%l.dy'l visiting card to the most voluminous cate-

ogue.

MONETARY TIMES PRINTING CO.
: TORONTO,
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FIRE ONLY STOCK AND BOND REPORT.
[
) 3 Divi- | QLOBING PRICHS
Capital .
Pheenix Insirance Com sasna 3o o] e | BB
& | soribed. d-np. 6 i?:’. !l'%n%mo. Cath nl‘
OF HARTFORD, CONN : eb. 8. |per
Oash Capital, - - 82,000,000 00
GERALD E. HaART, General Mans,ger for British Columbis ......... ssenasssesssssanseses 920 | $3,920,000| $2,920,000{ $1,268,223) A% -
B Mo L S e o g e s
anaalan ba. [¢} mm . ! 3 ! ot ) g 73.4
HEAD OFFICE, - - - - MONTREAL Commercial Bank of Manitoba , 100 | '740)600| 568480| ' 50,000 3§ e
JAS. B. BOUSTEAD, Ccmmercial Bank, Windsor, N.8 40 600,000 960,000 71,000 38 42,49
- B . . Toronto ts, | Dominion 50 | 1,500,000 1,500,000/ 1.400,000 & 14175
RICHARD H. BUT ™ - Toronto Agents. | gagtern Townehips ... 50 | 1,500,000, 2,499,815 625000 8§
Federal wttare | ververemeen]  s00sssamgnes [serssssseres | 8 |InLiguidsti. | ...
Agencies t.hroughout the Dominion, Halifax Banking Oo.... 20 600,000 1000 200,000] 8 33,80
Hamilton 100 | 150,000 1,25),000( 650,000{ ¢ 16550
Hochelaga 100 | 710100 710100 80006 3 | ... | e
Imp aria)l 100 | 1,963,6)0] 1,947,840 1,028,610 4 190.25
La Bangue Du Peuple....c..o: woceanenn. 50 | 1,800,000 1,800,000, 487,000 3
La Banque Jacques Cartier . o 8 500,000 600,000/ 175,000; 8 o
La Bangue Nationale .......... . 100,000 3 .
Merchants’ Bank of Canada. Y 167 170 167.00
Celebrated Merchants’ Bank of Halifax s 182 ... 182.00
Molsons 4 178 37.50
N Montreal.. [ 234 937 468.00
New Brunswick ...... seeessassacsernanessennsass| 100 500,000 500,000 525,000f 6 263 853,
eW AMEIICAN | xove Sootia 100 | 160000 1500000 1050000 & | 63 . 466,
Ontario 500,000 1 315,000 8¢ 126 - 195,60
Ottawa 4 149 149.00
People's Bank of Halifax 8 115 43
TUBBINE Peo?‘les Bank of N. B...... 4
Que 34 I -
8t. Stephen's 8
4 s5.'8
FOR Toro . 5 255.00
Heavy Mill Work g:igng.:i 1§ : 13110 S— 1& 1.%% x%% gg% g 60 50
H n Ba. 3 » G ) eennet
' Vy | orKk. Ville Marie. 100 5000)0 479,56 0 90,000 -
Western 100 | 600,000 36,864 80,000 v
—_— Yarmouth 75 800,000, 300,000 60,0000 8 9).78
I‘“gh blass sc[ew Pmpe“ers LOAN COMPANIRS.
UNDBR BUILDING Boo's' AOT, 1859.
For all purposes. Also Agrionltunl Bavings & Loan Qo.........| 50 630,000 ,000(  103,000| 84
mater Fower Eumpig Bttt Seolin | 2| o o0 S0 S E
Machinery for Domestic Ganadian Bavings & Loan Oor . 80 | 760,000 923,000| 196 3. 6350
and Fire purposes. goel':ll:n lﬁnnsw' &‘s"‘l-ns""‘aﬁ"" | 100 390500 13‘9'1(1)3 Ty B 118.8"
T 0] oan LY mpany... 841, 19, 4
P.uans, Estimates, and Farmers Loan & Ba: ng‘:OOmgsnyy 50 | 1,067,850, 611, 146,193 8678
Superintendence for Don- gnron t: l!i)ﬂevl'fgnnt% I:. 1&9 2,500,000 ll'%'% Sas.000 g ,3?33
struction of Municipal amilton Providen oan ¢ G 3
Landed Banking & Loan Co... 00| '700,000| 'ess907| 1sovo| 8 | ... U | e
Water Works and Im- London Loan 0. of Oanada 50 | 679,700; 681,500 sas.' 34 5280
provement of Water (O)n::rlﬂo lr'a‘oomzls)esi? 080 ondo gg ,000, l.m.% w00 84 8500
n o Loan 3 o Wa. ! )
Powers. Write us. Pooples Loan & DOpOBIt Obrcrrermron % | 800000 6oo4m| 118000, 5 5309 !
Union Loan & Bavings Q0......vweseerr| 50 | 1,000,000 879,665 985,000 4 o go
WILLIAM KE“NEDY & SONS Western Oanada Loan & Savings Go.| 50 | 8,000,000 1,500,000 170,000 & 87
] UNDEB PRIVATR ACTS.
OWEN SOUND Ont. Brit, Oan. L & Inv. Oo.Ld. (Dom Par)| 100 | 1,690,000/ £83288| 105,00/ 8) 116 1600
Central Can. Loan and Savings Oo ...| 100 | 2,500,000] 1,006,000 250,000] 8 199 19( 183.0)
London & Ont.Inv.Co.,Ltd. 100 | 760,000 '550,00c| 1650000 84 | 120 ... 1200
Tand Boansity Oo. (Ot Logiaino, i | sooon Twow| wo £ | | L
and Beourity Co. (On 8la.)...c. 1377 6§ | 815 ... ’
APER FOR PRINTING ON. Man. & North Wost L Oo. (Dom Par)| 100 | 1,360,000 813,600 111000 8 e iisj | 1
“THE COMPANIES' AOT,” 1877-1889,
mpeaios Lm0 ma el e 8wy | BB
an. Lan ational In o., J 004, 845, Loy
FOR WRITING ON Eeni Estate Loan UO. ... P Tl teiee ogey| e w s
ONT. J7. BTR. LBTT. Pu‘ Ao'r, 1874,
British Mortgage Loan O0.......ccenneneee.| 100 | 460,000 511,33 67,000 - -
A R FOR BOOKS Ontario Industrial Loan & fuv. Go.'..| 100 | 68800  si4s18 190,000 ] 1044 o 10458
Toronto Bavings And L.o&T Couen..| 100 | 600,000 50000 8000 3 5 S
—
FOR LEDOERS PER INSUBANCE OCOMPANIES
' BAILWAYS. For | poaty
OR CAT ENGLISE—(Quotations on London Market.) yen|
F ATALOGUES -
No. od % .| Last o gt 93
Sbares | Divi- HEL] anada Pacific Bhares 5%....ceeess..| $100 116
STIPULATE FOR OUR oramt.| dena, NAME 0¥ COMPANY. g= OE Bale || g, POR. lsst Mo e Bonds, b - H’ti 0%
Btock. 9.5 Jan, 27 . year . Bonds, el oo | 08 108
Janada Central 5% 18t Mortgage... v 9 %
I Jrand Trunk 00D, SH00K ...ceeeersseemer.| 100 181
When giving an Order to the Printer. o | 6 % perpetual debenture stOCK ...| - 5‘6 e
All Wholesalers Leep it. 250,000 8 paslAlliance.... Joolers|0 rgll 93 B,bonds ind charge... o | T 6 \
—_ oUW 0. vaon ¥, s 0|51 3 do.  Becony mref stock 00| 48, o
100,0000 5 [Fire Ine. Aaaoo | B ] do.  Third pref. stook 100 | 288 g7
TORONTO PAPER MANUFAGTURING CO,| ‘855 & Sstmi™ ik | ot of | qulbuiiibirsiott 8| 12 10
o| eco00| 20ps Tmperial Lim coe| 30 | 6 | 314 39 || Migiend Ba 1ok entr e s 200 | 108
Mills at Cornwall. 135,493 124 |Lanocashire r' &L 20 | 2| 53634 | moronto Grey&Brwgeei%l amth 1.9
B B oo R G wande | |
8 onaon an, Li... 4
- 753 2 |London& Lan. Fo.| 86 | 84| 173 18|| W oIlington, Grey & Bruce Y% lat m.) -
surance. 945840, 75 |LivLon.&G.F.&L.|8tk| 28| 44 ¢5
30,0000 25 [Northern F. &L ...(100 [ 10 | 63 €5 ™
11),000| 0 ps|North Brit. & Mer..| 85 | 83| 39 40 |
N O R H E R 8792 £134  8|PRODIX  +.eovererrenss,| 80 | 60 (262 267 pond®l
I 12,984 ot |Royal Insurance.... 80 | 8 | b1 b2 SEOURITIHS o0
50,000 ... |Scoitish Imp.F.&L.| 10 | 1 . . -
ASSURANCE COHPINY, 10,000 ... |[Btandard Life ...... 50 | 19 A "
: 1
QOF LOXNW Domlnlon 5% stock, 1908, of By. 108D seeveese” 18
‘DO N, BNG. OANADIAR, Feb 9 do : do. {?(IM. 51,8. 8..............---: }}3 }8‘3‘
Branch Office for Canada : 10000 ¥ |Brit. Amer.P.& M . D oot f.Z‘ 10
1724 Notre Dame St., Montreal,| 250 1 Oamtada Tl o400 8 s t
N S0 13 [SonDife s o i o e i
X ' un Life 4
INCOME AND FUNDS (1891. 8000 o |QuebsoFire ......|10 | 88| '"°'°°“°°°"P°“",‘°1g,:§m%‘:,’ 18 '}g
vspital and Accumulsted Funds ........... 000 10 |Weate oo ;|| dol a0 ™ oon. deb. 1893, 8% ji0-
Annusl Revenue from . Fire and Life 836265000 10,000 1 eatern Jaeursnce] 40 | %0 1701172 do. d° gen. con deb. 1918, 51. 251 }‘0; !
Premiums, and from Interest upon do. stg. bonds 1083, 4% 100 1o
Depyssted Funde ........cnmcunn 2,560,000 - Oltydof Londg;x. lat pret. ked. 1463 g:' 18 o i
ominion . aterwor, y 1
Sont for seourivy of Canadian gzm; 'DISCOUNT BATES. . London, Jan. 27 | ;v ol om“' Ste, 1;%%'1‘ g:... 1 v
£00,000 e o] s 113
—_— oty of . 1698, 6%+ jiy 1
@, E. MOBERLY, E.P. PEARSON Bank Bills, 3 months ............ _— 3 .. Y10 Q‘“m °i"1‘i° " 19008, g“ {}s :}3
Inspector, Agent, ’f‘oronto TndeBlll.g 32. ensesnsessnesente i City of Winnlpeg, deb. 1907, 6%« t
ROBERT W. TYRE. MANAGPR roB Casava. do. 8 do el 30 8} do.  do,  deb. 14 7
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Leading Barristers.
@. 8. MAODONALD Telephone J. A. MACINTOSH
NRIL M'CRIMMON No. 1941. J H.MACNEE

Macdonald, Macintosh & McCrimmon | Averes—s

Law Offices, Canadea Life Chambers,
TORONTO.
Cable Address, ' Macks,” Toronto.

————

6/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &o.,

Office—Corner Richmond and Carling Btreets,
LONDON, ONT.

G20, 0. a1BBONS, Q. . GEO. M'NAB.
®. MULKERN. FRED. F. HARPER,
WM. LOUNT. ALFRED H. MARSH.  W. A. CAMERON

LOUNT, MARSH & CAMERON,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices, 25 Toronto St., Tororto.

W, LousT, Q. G A. H. Mansg, Q.C.
m W. A. CAMERON.

elephone No. 45.

ogistered Cable Address,  Marsh, Toronto.”

NACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,

Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

.,
3 MAGLARRN, q.0.

3. H. MAODORALD, Q.C.
w.: x‘gm Q. ¥. BERPLAY, Q.C.
(% x.on%““"“ B. 0. DONALD.

FRANK W. MACLEAN.

PEARSON, MACDONALD & CRONN,
BARRIBTEBS, SOLICITORS,
NOTARIES, EKTC.

:m““ro’l‘oronto Chambers, North East Corner
nto and King Sts  Entrance Toronto St.

Telepho,
ne No. 1571. TORONTO.
Ay

8 PREARS
N, PONALD MACDONALD,
EDWARD ORONYN.

nehedilh Clarke, Bowes & Hilton,

-rnmn, Soliciters, Netaries, &c.
“ City Chambers, 82 Church Street, Toronto.
Te ephone No. 403,

R, i
dgeman T gy

wg

xl ke. Q..C.
Charles Bwabey.

LN g
REENSHIELDS, Q.. R. A.E. GREENSHIELDS

CREENSHIELDS & GREENSHIELDS,
ADVOCATES
Barristers and Selicitors.
Dame 8., MONTREAL, CAN.
Cable Address, “ Shields.”

"8 Notre

uTCHFORp OTTAWA,
& MURPHY,

. ters, Solicitors, Notaries, &c.,
arliamentary and Departmental

onm Agents.
19 Elgin 8¢, N. E. Cor. Sparks and Elgin Ets
OTTAWA,

» Telephone 359.
B, LaToryoRD,
CHAS. MURPHY,

Seu LINDeRy,
. LYON LINDSEY.

LINDSEY & LINDSEY,

*s, Solicitors, Notarles and
"llnox.n

Conveyancers.
Loax BurLping, cor. Adelalde and Vie-
Tol.’h NT

Otia 8ts.,, TORO!
Money to Loan.

“AMILTON.

Tootzel, Harrison & McBrayne,

Oglyr,
BARmSTERs. ETC.
HAMILTON, . ontarto.

Xy
—
J. V. TEETZEL, Q.0.

'l
"“‘luo
W. 8 MCBRAYNE.

.

TORONTO PRICES CURRENT.
(JoNTINURD.) Feb. 9, 1893,
Oanned Fruits—Cases, 9 dex. cach.

1 dox. €0 85100

2852 9%

‘“ 085100

“ 1101935

" 1 5310

WBERRIE! “ 2 10
PEARS—'S, Ba.rt.lett. " 75 000
“ 8's, Bartlett, ... .o 26527
PRACHES—2' s, Beaver, Yellow ...... " 9102295
“ 2's, Victor, Yellow .. “ 0 00

“ 88, Victor, Yellow........ . 825 3 15

“ 3s, Bea.ver, Yellow o 8395340

“ 88, Pie......ccconune ‘e 185
Proms—4's, Green Gage, " 150 165

Oanned Vegetables—Cases, 3 dox. each.

BEANS—2'8, Bt.ringless, .per dos.$0 95 1 05
“ 2's, White Wax, . ¢ 0895 106
“ 3's, Boston Bs.ked "Delhi. ¢ 145
ConN—@'s, Standard............. ds8s 10
% 3'g, Lion, Bonlter's. 150
¢ @8, Epicure, Delhi ..... 110 105
PEAs—Ma.n'owt&ts,Qs, stand 085 095
¢ Champion of E., 2, . " 100
“  Bweet Wrink.led . 110
Puuyme 8, Aylmer, 085 093
8imooe 095 100
Touu‘ons-—()rown. 000 119
Beaver, 3's “ 0% 09

ToMATO CATSUP—Lsikep “ 125 00y

Fish, Fowl, Meau—(}ue-.

moxmmn—Myrick's 4 dos oes
Loggie's .
" Bt
Su:.xou—clover Leat Bal
Horse Shoe, 4 doz
“ B. A. Salmon....
“ ‘White Sa.lmon
Lons'mn—-Clover Leaf, ﬂa.
Crown, tall .. ‘0
“ ¢ flat .. . 0
Summs—Ma,rﬁny 3s .per tin
's, Chancerelle, 100 tins...... *
" 's, Roullard, 100 tins . .
“ Trefavennes, 3's ...
:: ls)uva.l, 28 e ™
port )
genuine high gmge Fr:enoh “ 1
CHICEREN—Boneless, Aylmer, 120s., 2dos. per dos
TumY—Boneleea, Aglmer.uou sdox "
Duo—B ¢
LUNCH Toxaun—l's. 2 don
Pias’ FRRT—1'8, 8 doz ..
commn BEEF—Clark's. a
“  Clark’s, 2's, 1 dos .
Olark’s, 14’5 1 dos.
0x ToNaUR—Clark's,24's, 1 dox ..
Ltmox ToNGvn—Clark 8, % 8,1 dol eane

2
"
=]
(<]
=
«
-
-
o

DN O DOh
$agzen

g8

S:E“Ovoﬂ
qogooc«m

oo
2

S

(=3

WRORNNOO

Bour—Clark's l's Ox Thail, 2 doE ...
“  Qlark’s,1's, Ghioken.ﬂ dos .
Fma-ﬂemn scaled .......
Dry Cod, per 100 ibs.. .

Cases 100 1bs. whole boned and
skinned Codfish, flitched.........

Sawn Pine 1 ber, Ansp
OAR OR CARGO LOTS.
1in. pine & thickar, cut up a.nd better 2

1}in,

13 wd thicker cntt.ing up
1} inch flooring.
14 inch flooring ..
1xlu and 12 dresslng &nd bette
1x10 and 12 mill run.. -
1x10 and 19 dressing .
1xi0and 12 common .
1x10 and 12 mill culls.
1inch clear and picks ...
1inch dressing and better ..
1 inch siding mill run .
1inch siding eommon
1 inch &i¥ing ship cull

Cull scantling
1inch strips 4 in. to8in. mill run..
1 inch strips, common ...
1x10 and 12 spruce culls .
XXX shingles, 16 in....
XX shingles, 16 in
Lath, No. 1

* No.2

Hiard Weeds—¥ M. fi. B.M.

NOCOT. WO DN
BSLERBEISERRER

615 6 25
d, B.n.

B4

BBcoRRERE8RER

B reBERBREREEERRR
CRREBSEISSISSZIRIIEB-388

HRGoolEa
EELLRSSS2NIRSRBISSRII8E

— DO M
bt RO b= RO

Biroh, No. 1804 8 wcccerrncesssrsessssersensn 817 00 9000

Maple, 00 1800

Cherry, " (000 60 00

Ash, white, " 24 00 82800

¢ black, * 16 00 18 00

Blm, soft * - 1100 128 00

" " 1500 1800

Oak, white, Nolsnd . 8000 3500

“  red or gr 85 00 3000

Balm of Gil 1300 16500

Chestnut 85 00 380 00

Walnut 856 00 100 00

Buttornut o 2800 3000

Hickory, 0.1&9 eccrsees, 28 00 00 00

Basswood ocsennsasees 16 00 18 00

Whitewood, " 8500 4000
Fuel, &c.

Ooul BIEB cesassosmsesnsssasssssmaseseses® 6 50 0 00

Hud, 8% reeosssmosssrsesnsessensemses 8 50 000

" " . 850 000

“ “ . % % 0 00

" Boft b.ossb ceavesbesses saasesresans U 00

N “  Briar seesstressesseanes 6 (0 000

. 6t0 000

560 000

“ 4 50 0 00

" “  best cut I aenensee 6 00 0 00

“ ‘'  Pnd qullitycu andsplis 510 000

¥ Pine, UDOUYE ceccomenssesscsemseerecss 4 30 0 00

“ w out and ep§ ceececeecre. 500 000

" " Z1abP, 10D .comeecmerecere 3 50 0 00

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOCITORS, &c.
D. E. THOMSON, Q. O.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

W. R, RIDDELL. | CHAS, MILLAR. | R. 0. LEVESCONTE.

M/LLAR, RIDDELL & LeVESCONTE,

Barristers, Sollcitors, Notarles, &c.
BUCCESBORS TO
MORPHY, MILLAR, LEVESCONTE & SMYTH,
55 - 87 Yonge St., Toronto.
Telephone 673. :-: Cable, " Rallim, Toronto."

WM. PARKS & SON,

(LIMITED)
sST. JOEN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS.

Grey Cottons, [Sheetings, Drills and White
Ducks.
Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only ¢ Watar Twist” Yarn made in
Canasda.

AGENTS :

WM. HEWETT, 30 Colborne Btreet, Toronto.

H. A. LaRocCHE, 61 8t. Francois Xavier 8t., Montreal

M. H. MILLER, Wmmpeg

JOHN HALLAM. Toronto Special Agent for Beam
Warps for Ontario.

M“.L NEW BRUNSWICK COTTON MILLS
4 8T. JOHN COTTON MILLS.

ST.JOHN. IN. B.

A BUSINESS
FOR SALE

Will be reasonably sure to find
a purchaser if advertised
. in the

Toronto Monetary Times.

Insurance.

Provident Savings Life Assurance Society
OF NEW YORK.

..PRESIDRRT,
..BECRRTARY.
districts—this
Company's plans ara very attractive and easil
worked. Liberal contracts will be given to oxper
enced agents, or good buginess men who want to
engage in life insurance.
Apply to BR. H, MATSON, General Manajye
for Onnada, 3 Yonas STaust, ToRONTO
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal,

Leading Wholseale Trade of Montreal.

0. MORRICE, SONS & COMPANY,

MONTREAL & TORONT",
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Yiills Co., Yiontreal.
Mi'ls—Hoch¢laga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Mon: ton, Windsor, N.8.,
Maglog (Print Works).

GRreY CorToNs—Hleached Shirting , Bleached and
Grey She ti'gs, Cotton Bags. Drills, Ducks, Yarns,

Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed tlannclettes,
8hoe Drills, &ec.
The Canadian Colored Cetton Mills Co,, Ltd,,
Montreal.
Mills at Milltown, Cornwa ], Hamilton, Merritton,
Dundas, a 80 A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton t o., Hamilton.
Bhirtin<s, G ngh-ms, Oxfords, Fla elettes, Tickings,
Awnings, Sbeetings, Yarns, Cottonades, &c.
—  WEED S mee
Fine, Medium and Coarse; Blanket?, Saddle-felt,
Glove Linings. .
Flannels—Grey and Fancy ia all Wool and Union,
Ladies' ' ress Flarnels, 8B:rge-, Yarns. ,
Knitted Underwear—Socss & Hosiery 1n Men’s,
Ladies' aud Children’s. .
Braid Fioe Mohair for Tailoring, Dress Braids
and Lioens, Corset Laces, &c.

=" Wholesale Trade only supplied.

DEBENTURES.

HEST PRICES
HIG PAID FOR

Municipal, Government & Rallroad Bonds

H. O'HARA & CO.,
Mail Building, TORONTO.

W. & J. KNOX,

TRapEMARY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WEST

THE DOMINION

Cotton Mills Companv

(LIMITED)

MAGOG PRlNTS.

SPRING NOVELTIES.
Fayette Twills, Japonica Stripes, West
End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,
——Verona Cords —

ALSO A FULL RANGE IN

Staple & Fancy Prints, Sleava Linings, 616

All leading Wholesale Houses carry our
full range.

0. MORRICE, SONS & GOMPANY,

AGENTS,
MONTREAL AND TORONTO.

For First-Class

sBRUSHES

of all kinds write the
PORT ELGIN BRUSH CO-

Port Eigin, Ont.
e

Miercantile Summary.

Mercantile Summary,

TrE Dominion Blanket and Fibre Company
results from the amalgamation of the Dominion
Blanket Company and the Fibre Chamois
Company, & branch of the works at Beauhar-
nois, Que., which makes paper lining for
clothes. Its capital is to be $250,000.

Tar Ocean Acocident Insurance Corporation
and the Ocean Fidelity Guarantee Corporation,
both to be established in Montreal, are seeking
for incorporation. Thos. Hewitt, barrister,
London, Eng.; Clarence Smith, M.P.; Richard
Price Harrison, C.8.1., London; Sir Joseph
Hickson, E. B. Greenshields, W. M. Ramsay,
Montreal, and E. B. Osler, Toronto, are the
applicants.

Tae large drinking fountain whioch is to
form a feature of the pottery exhibit of Doul.
ton & Co., of London, has been received at the
‘World’s Fair grounds, Chicago. It is a hand.
some piece of work. Another most attractive
object is the model of St. Peter’s church at
Rome, which will be exhibited in a building
50x100. This antique monument, valued at
$100,000, is a perfect miniature of the great
Roman church, with its wonderful marbles,
statuary and painting, and has been made

rom Michael Angelo’s original plans.

A BINDER-TWINE factory has been built in
Brantford, of which the main building is 45
feet by 200, the store of equal size, and the
engine and boiler-room 40 by 80 feet. Its
proprietors are the Farmers’ Binder Twine
Company, and it has got to work, employing
some fifty hands.

THE secrecy which has been maintained in
regard to the new incandescent lamp which
has been 80 long promised by the Westing-
house Electric and Manufacturing Company
has at last been broken, says the Electrical
World. It can be produced cheaper than the
others, but, query—will the General Electric
Company not fight it as an infringement of
their patent ?

TaE Government of Victoria, Australia, pays
an export bounty of two cents per pound on
all its butter selling in the London market be-
tween 25¢. and 30c. per pound, and three cents
per pound on all selling over 30c. Under this
arrangement, butter exports have so increased
that there is some talk of treating cheese in
the same way. On the other hand, the fact
that one of the butter companies has declared
& dividend of 20 per cent. has given rise to a
demand that the bounty be repealed altogether.

Mercantile Summary.

Ix 1894 the Glasgow Town Council w’l:
enter into possession of the tramways of tb¥
oity, which were put down in 1872. A sf‘b;
committee appointed to report on the pub)®°
cautiously says it cannot as yet recomme?
the substitution of electricity for horse8

them. o

O~ Thursday evening next, an energet!
young citizen, Mr, Grenville P. Kleiser, wi
inaugurate a business venture of his, k""‘:a
as  Kleiser's Star Course,” a series of &
literary and musical entertainments, fo of-
given in the Pavilion between now and M ad®
The opening, on the above date, will be we
by the Rev. Robert Nourse, & lecturers of
brated for his intensely dramatic treatme? o
Robert Louis Stevenson’s wonderful story a
Dr. Jekyll and Mr. Hyde. For the 7%
entertainment on March 6th, Mr. Kleisef
secured that versatile little fellow, kBO™" it
world over as Marshall P, Wilder, whose i2*
able talents as a raconteur shakes up th®
torpid iliver. The name of nearly every
known business man in Toronto i8 to‘ba
on the subscribers’ list, & fact Whie
seem to assure the success of the ventd
a commercial point of view.

/
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Silent

as an oyster refers only to the bivalve.
There can’t be much silence in a factory
that turns out

Ovster Pails

at the rate of 60,000 per day. That’s be-
cause storekeepers insist upon having our
pail. They know it’s the best made pail
on the market and the cheapest.

S8end us a trial order and be convinced.

-3
Prices and Discounts on applicatien.

DOMINION PAPER BOX GOMPANY

36 & 38 Adeolaide 8t. W. Toronto.

EVERY BUSINESS

Man should be reliably posted on the law re-
lating to Drafts, Cheques, Notes, etc. The
Bills of Exchange Aet, 1890, by J. J. Mc-
Laren, Q.C., will so posthim. It’s up to date.
$5 well invested. You can

BE YOUR OWN LAWYER

1f you have a copy of the Canadian Lawyer
in your office Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubts and many
dollars. Price, $1.50.

PUBLISHED BY

THE CARSWELL C0'Y, LTD.,
30 Adelaide 85. East,» Toronto.

Curline ..
Brooms

—WITH—

Bamb©
Handle®

Fine, Light and Durable.
Specially designed for CQ“‘"

‘-,'o st

-ouf

TO THE TRADE. s 1 50

fond for our revised Prict
Brooms. It will pay yoU
new lines.

Chas. Boeckh & S0B%

MAUFACTURERS, ONT-
80 York8t. - TORONTO

g




FOR CITY, TOWN AND VILLAGE FIRE PROTECTION

THE MOST EFFICIENT APPLIANCE KNOWN

IS THE

Morrison “Duplex” Ghemical Fire Engine.

It is the Standard Machine recognized by the Canadian Fire Underwriters’

IN USE at Toronto,

Hamilton, Vancouver,

Association.

B. C., Kingston, Ingersoll,

Collingwood, Mount Forest, Shelbourne, and other places.

MORRISON'’S

MANUFACTU RES, Etc.

Eureka, ang Improved Fire Extinguishers
abcock Firg Extinguishers
“oa;ges, all Kinds Fire Extinguishers
0k and Ladder Trucks
03¢ Wagons
Hose Reels
tension Ladders
h.emieal Hand Pails
"son Fire Escapes

and Gronages
econd-H

\andﬂand & Steam Fire Engines

/

(

“DUPLEX” CHEMICAL FIRE ENGINE

THE CHIEFS' VERDICT.

TORONTO—CHIEF ARDAGH—Capital for putting out fire in stores.
No Town should be without them.

VICTORIA, B.C.—CHieF Deasy—Combined Chemical and Hose
Wagon has paid its cost over and over in three months.  Best
piece of fire fighting apparatus on the Pacific Coast.

HAMILTON—CHIEF ATcHIsoN—We put out eighty per cent. of our
fires with our two Chemicals.

INGERSOLL-—Mavor Bucuanan—Have not had $3,000 worth of
property destroyed in the four years since we had Chemical.

INGERSOLL—]. S. GranT & Co.—We save over $200 per year in
insurance by reason of the Chemical.

y

“™* THE FIRE EXTINGUISHER MFC. C0., 161 Church St

TORONTO, - - =~ ONTARIO.

See other S




Preserve this Paper
for reference

OR TWO-WHEELED
| GHEMICAL - FIRE - ENGINE

HIRAM WALKER & SONS’ Summer Resort Hotel ‘‘ THE MATAWAS,”

IN USE: e oo o s i ™" st om
BB\, Chemical FireEngi!

AND HOSE WAGON COMBINED-

rol‘*"

Uil il

wa,» THE FIRE EXTINCUISHER MFC. 0, 61 Ghurch Sf'f ;

TORONTO, - - ONTARIO.
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" Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.
Varnishes, Japans, Printin; Inks
WHITE LEAD,

Paints, Machinery Oils, Axle G < sa ,de.

McLaren’s Celebrated

DOKSFRIEN]

BAKING POWDER .

",
Ine only genuine. Gives entire satisfaction to con
Bumers, theretore secures trade to dealers.

W.D. McLAREN,
8 Manufacturer, Montreal.
ANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

°‘;g~n-. Grey Sheetings, Checked Shirtings, Den-
1'05- onades, Tickings, Bags, Yarn, Twine, &c.
Be eds, Fine, Medium and Low Priced Tweeds,
m{l;lesi Cassimers, Doeskins, Etoffes, Kerseys, &e.
Iaim: 8, Plain and Fancy Flannels, Over-Coat
knlmn' Plain and Fancy Dress Goods, &e,
B d Goods, Bhirts, Drawers, Hosiery, &c.
wﬁtﬂ. ‘White, Grey and Colored Blankete.
1B and lglaaale Trade only Supplied.
8t. Helen 8t. 90 Wellington 8t. W
MONTREAL PORBNTO,

Advapeq
Sngg soueigegl.&de on Consignments. Correspond-

- McARTHUR, CORNEILLE & CO
0|L, LEAD, PAINT

Color & Varnish Merchants

gy IMPORTHRS OF
Bl ain and BELGIAN WINDOW GLA*!
and Ornamental Bheet, Polished, Rolled
PR Ih tors’ and Rough Plate, &o.
6rs’ & Artists’ Materlals, Brushes, d«
814, 516 8¢, Panl Bt., & %3, 365, %67 Com-
missioners Bt.,

~_ MONTREAL.

Pickford & Black

WEST INDIA
STEAMSHIP LINES.

(Carrying the Canadian Maile.)

ST, J0BN, W5, o DRMERARA,

Apti B &t | N
tintiRua, )olle 8t. Thomas, 8t. Kitt's,

X,
tyn 208 Montgg Bermuds,

y
0 y 8, rrat, Guadeloupe, Dominica, Mar-
ing ¢, Sl.n.}%m' Barbados and Trinidad, and re-
1 via same ports, except Halifax.

Sailing Arrangements.

8¢.
.D

0 Bt,

&merg,

Halifax. Demerar

The,
Lloydf‘:. Steamers gyg of th
Ngers ' L8Ve 8uperior acec

carr
Full 1y g iasugg.“@wuds a
%ROFIEOITII)M:On on application to
ROBT, BE:‘:' John,'N B, FICKFORD & BLACK,
Mo;

highest class (100 Al)at
omimodations for pas
nd stewardess, Through

ORD 4 P Halifax, N.8.
NTRR4L, 0., N. WEATHERSTON
93 York 8t.,
TOBONTO.

o

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve 8ts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFAOTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTRBS OF

Dry Oolors, Plain and Decorative Window
Glass, Artista’ Materials.

o P, D, DODS & 00

They Help

Each other, Grocers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Onoce get a customer into the way
of dropping in for & good cigar and you'll
be surprised at the result. He comes in
to buy only groceries and one of our frag-
rant La CapeNis may catch his eye.
comes in for one of those satisfactory La
Froras to emoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works ?
Profit both ways.
He may make a selection from other

and less expensive brands such as

EL PADRE

MADRE E'HIJO

CABLE EXTRA

KICKER
MUNGCO

All of which sell well.

S. DAVIS & SONS,

CIGAR MANUFACTURERS,

THE BELL TELEPHONE GO'Y

OF CANADA.

- vy

O, F, S8ISRE, . PRESIDAN]
GEO. W. MOS8, - - =+« - VIOB-PRESIDANT
0. P. BOLATER, . BBOBETARY-TREASUREE.
HEAD OYFIOR, - -~

H. C. BAKER,
Manager Ontario Departmeut, Hamilton.

This company will sell its instruments at prices
ranging ho:’iz S; to #25 per set. Its “Standard Bell
Telephoue Set,” (protected by registered Trade
Mark) designed especially for MAINTAINING & per-
fect service and used by the Company in connection
with its Exchanges, i superior in de.ign and work-
manship to any telephone set yet offered tc:r sale.

MONTREAL,

He.

{Leading Wholesale Trade of Montreal.

SPECIAL VALUE

In Dress Goods, Wool Challies, Prints,
and Household Linens.

EXTRA VALUE

In Canadian and American Prints, . Cotton-
ades, Shirtings, Flannelettes, Linings and other
staple lines. :

Our Travellers are now out with full lines
for Spring. Wait for them.

8. Greenshields, Son & Co.

MONTREAL & VANCOUVER.

Mercantile Summary.

ApprtioNan Quebec items respecting traders
include the following : Arsenault & Frere, dry
goods, Sorel, are in deep water, and are ar-
ranging a composition at 60 cents on the dol-
lar. The senior partner died lately, and the
surviving brother purposes to continue the
business, if successful in carrying through the
above arrangement. Liabilities are about
$8,000.——A meeting of the creditors of P.
Lallier, general dealer, St. Jerome, is to be
held in Montreal this week. He owes $4,761;
apparent assets, $6,492.——The statement of
the affairs of Paquette & Therien, general
storekeepers, St. Remi, already reported em-
barrassed, shows liabilities of $19,549, and
nominal assets $2,800 in excess. They are
expeoted to make an offer of compromise.

TaE firm of Lemire & Frere, who have been
doing a somewhat extensive general business
at Drummondville, Que., have been served
with a demand of assignment. Liabilities are
stated at $27,000.——A shoemaker at Victoria-
ville, Qne., named E. Metivier, has been
offering his creditors 40 ceats instead of 100,
but unsuccessfully ; insolvent proceedings are
probable; he owes $1,800.——A. Sauve, dry
goods dealer at St. Henri de Montreal, has
assigned on demand. The liabilities approach
closely on to $8,000.——Rodolphe Beaudry,
doing a jewellery business at Montreal for
about a year, under the style of N. Beaudry &
Fils, has assigned. He shows assets of $5,201,
to pay liabilities of $5,740.——Hebert &
Bazinet, dry goods, Montreal, have called a
meeting of their creditors, but no statement of
liabilities has yet been made.

Profitable

Anad artistic variety in a dry goods store ana
a general store may be secured with
an assortment of our”

Berlin and W O O LS

Knitting
And materials for

ART NEEDLEWORK
Felts, Decorative Silks, Stamped Linens,

Etc. Ourstock is always kept
Up to Date by freq imp ) | from

is Uompany wiil arrauge to P not
ho.?llng%glegn yhlc faoilities with the neareat tele-

h office, or it will build private lines for firms or
ga viduals, connecting their places of busineas
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

& For particulars apply &t the Compaay's Offices

a8 above.

the leading foreign makers.

MACABE, ROBERTSON & GO0,

8 Wellington west, Toronto.
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Mgr. Barrt, of Batt Brothers, Charlottetown,
has gone to England to buy a steamer for the
coasting trade of Prince Edward Island, &o.

THE sawmill men and others about New
Westminster, B.C., are talking of forming a
shingle trust. The output of shingles there is
stated at sixty millions.

TrE imports of foreign coal at Montreal
during 1892 were 262,209 tons, divided as fol-
lows : Anthracite coal, free of duty, 206,988
tons, valued at $850,127, and 55,221 tons valued
at $137,011.

Tre Ottawa firm of Pigeon, Pigeon & Co.:
dry goods retailers, have suspended, and owe
about $4,200. Mr. H. H. Pigeon, who is the
only partner, failed before some years ago, and
settled at 40 cents.

Iris a worthy idea of Mr. Hubert Hall to
get up a pamphlet to advertise Prince Edward
Island as & summer resort. It iz to be an
illustrated publication, and 10,000 copies will
be distributed throughout Canada and parts
of the United States.

C. MerepITH’s confectionery stock, Toronto,
was sold this week under power of a chattel
mortgage.— Assignment has been made by
Miller & Co., furriers. The estate shows lia-
bilities of $2,600 and assets $2,200. The stock
will not realize mach at a forced sale.——Geo.
Delasala, a candy maker, assigns.

Just about a year ago, a firm named Ber-
trand Levallee & Gelinas opened in the whole-

sale stationery, fancy goods and perfumery !

business at Montreal, and they have already
been served with a demand of assignment.
They acknowledge to have lost nearly all their
capital in the perfumery branch of the busi-
ness, & line in which they had no previous
experience. They owe about $9,000.

A sratioNer for more than a quarter of a
century in Belleville, J. C. Overall now
assigns. Although steady, honest and atten-
tive, his business did not always prosper. On
one or two occasions he has been obliged to
ask favors from his creditors. Now he has a
stock that stands at about $9,000 on his books,
still he cannot meet liabilities of $4,000.——
Some years ago, J. T. Cruickshank, cigar dealer,
in London, failed; eince then, his wife has
carried on business as Cruickshank & Co.,
but without succees, as the bailiff advertises
the stock for sale.——Although G. F. Langtry
has been lers than a year tailoring in Alvins
ton, he now assigns.

WE note the removal of the Toronto agency
of the Standard Life Assurance Company from
9 Toronto street to larger offices on the second
tloor of the Bank of Commerce building, King
and Jordan streets.

Messrs, H. R. Ives & Co., foundrymen, of
Montreal, whose offer of 75 cents on the dollar
was rejected a couple of weeks ago, met their
creditors again last week, when an amended
offer of 85 cents, cash, was made and accepted.

Tre United States produced during the
fiscal year ending with June, 378,115,000
pounds sugar, as follows: Cane sugar, 364,812,
411 pounds; beet sugar, 12,004,838 pounds;
sorghum sugar, 1,136,086 pounds, and maple
sugar, 144,882 pounds. The bounty paid
thereon exceeded $7,000,000.

THE receipts of raw cotton at St. Louis
from 1st September, 1892, to 3rd February,
1893, were 329,841 bales, as against 569,882
bales in the like period preceding. The ship-
menta were 279,939 bales, as against 446,385,
and the stock at the third of the present month
96,304 bales, where twelve months before it
was 134,232 bales. Taking a larger view, we
learn from Macdonald & Co.’s cotton circular
that the receipts at all United States ports
since lst September last were 4,041,096 bales,
and that in the like period of 1891-2 they were
5,617,553 bales.

TrE Erie Glass Works, lately started at
Port Colborme, using natural gas for fuel,
were consumed by fire on Saturday evening
last. The loss is stated at $20,000 to $30,000.
Much of the unmanufactured material on
hand was saved. The telegram adds, signifi-
cantly : ** There is no fire protection here, and
beyond unorganized pail brigades, the obly
thing to do in case of a fire is to let the build-
ing burn itself out.” But, perhaps, the Port
Colborne people do not see that they bave any
duty in the premises.

TrE minor Montreal failures for the week
are as follows:—W. F. Dogherty & Co., a
small firm of cabinet makers, have assigned.
——C. J. Murphy, a haberdasher of about a
year’s business experience, is asking his credi-
tors to take fifty cents on the dollar.— W.F.
Beck & Co., crockery dealers, have assigned,
owing $5,560. Mr. B. failed in 1885, and has
since used his wife’s name.——W. L. Ross,
tobacco, who has been offering his creditors
twenty per cent., has now assigned.——Ben-
jamin Paquette, a small suburban grocer, has
assigned.

WE observe the application of Messrs. G.
Howard and four other Cincinnati men, C.
W. Taylor, of Brockville, and H. E. Walton,
of Gananoque, for incorporation as the Canada
Carriage Company. And we understand that
this means the purchase of the business of the
Brockville Carriage Co.and the Gananoque
Carriage Co.

It will be remembered that in August, 1891,
J. W. Cheeseworth, merchant tailor,, compro-
mised liabilities of about $8,000 at 50 per cent.
Since then he has carried on business in To-
ronto, but has found it difficult to regain his
former position. Losing heavily by bad debts
and with keen competition, he got behi .d with
his payments; finally judgment was obtained
against him. When the bailiff was about to
take possession, he assigned for the general
benefit of creditors.

Doveras & McNiece, the Montreal whole-
sale crockery house reported embarrassed &
few weeks ago, have assigned to the Court,
and a meeting of creditors is called for the
10th inst., to appoint a curator. The liabili-
ties are about $39,000.— M. J. M. Valois,
bookseller and publisher, and an authority in
French literature, who has brought out quite
a number of works in good style, has assigned.
His estate will, it is feared, turn out very
poorly. He owes about $14,000 direct, $20,000
indirect, and on mortgage, $27,500.

Asour thirteen years ago George McLean
opened a dry goods store in this city, and
during the ten years he remained in his small
premises he was able to save some money-
After this he secured a larger store, admitted
J. A. Mitchell a partner, and very much in-
creased his sales, but after about $10,000 per
year was drawn out of tte business for ex-
penses, etc., the margin of profit became much
smaller ; however a year ago he was able t0
show a surplus of $10,000. Now it is ascer-
tained that more than one-half of this surplus
has disappeared. In view of this cirounm-
stance and the heavy payments due next
month, the firm did wisely in taking their
creditors into their confidence and assigning
Mitchell will now retire, and McLean oﬁ‘el_‘s
50 per cent., business to be continued in hif
wife’s name.

Ax assignment has been made by S. S
Edsall, dealer in hardware, at Bowmanvilles
who bas been a long time in business, and at
one time estimated worth a considerable sum-

Credits have been granted more freely by hioh
e
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J. F. EBY. HucH BrLaIx,

Rash Sla_tmenIs

are foreign to our style of
business, and when we as-
sert that the

“Orient” Tea

is t'he best, purest and most
satisfactory tea on sale for

the price—wg sTATE THE
FACT.

ASK YOUR GROCER FOR IT.

EBY, BLAIN & CO.

Whoiesale Front & Scott Sta.,
Grocers Tomnto

Co e

Leading Wholesale Trade of Toror -

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling,

SPRING 1893.

Confined styles for
Canada in

Dress Goods & Prints

Novelties in Men’s Neckwear
and other Furnishings,

Merchant Tailors’ Imported
and Canadian Woollens.

TRIMMINGS

full assortment.

WYLD, GRASETT & DARLING

Charles Qockshutt
& (e,

BRITISH AND CANADIAN

WOOLLENS

AND

(Lothies T mmmines.

59 Front Street West,

TORONTO-
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And this, with neglect of his store, appears to
¥e brought on his present trouble.——Not
%ontens o do a quiet business in Galt, Thomas
- Vance started a branch clothing store in
Oakville, bat without success. Creditors were
Under the impression that he was slaughtering
_g°°d5v hence his assignment. Before going
10t business, he owned a farm worth about
1000, mortgaged at half its value. After
© failure of Harris & Ballard, of Kingsville,
genf'&l dealers, the firm dissolved, and young
®Ir Yook the place of the latter, investing
M6 money which he had brought from the
olq Country. Now they assign to Henry
arber,
It is & great pity the extensive engine-build-
R and ship-building concern, the Polson
ha’”kﬂ Company, of Toronto and Owen Sound,
Ols % go into the hands of an assignee, Mr.
pl:'kﬂon. The company has a very complete
as B¢, and the skill to tarn out admirable work,
wos‘"_ne of its recent jobs testify. But it lacks
TRing capital.
an;: _1385, E. O’Donohoe started grocery busi-
!0 Midland, and three years later added
3:(1 80ods, clothing, boots and shoes to his
in Last May he lost heavily by fire. Not
v Edigt‘ble to retain his position, he now offers
iro Or8 fifty per cent. cash, which under the
Mmﬁt:nﬂttmces they will likely accept. His
Abogg &ount to $3,000, and his liabilities to
L $4,700.
ht:@fﬂl‘“» 1884, W. H. Davis succeeded his
0 the fancy goods business here, and
€enerally supposed to be doing fairly well,
"W We hear that his affairs are in the
ny::f &1 assignee.——1t is some nine or
ing goo;s 8ince Wm. McDowell opened a sport-
iving 8 8hop in Toronto. He made a good
“Bde’ Ut appeared anxious to do a larger
&'na.nd secured more expensive premises
for un&:"norea.aed stock of goods. He has un-
ely had to assign.

D»‘viDRY g°°dshretailet in Montreal, Alphonse
) “’sn“‘&ﬂﬂlgned. He began business last
Ming the business and liabilities of

Tel atour, making a very poor bargain.
®3phore Lemay, in general business at

i8 o, dietiantic’ Que., has called a meeting of
°ienoy “; He owes $7,400, and shows a
°'merly inoz about $3,000. Mr. Lemay was
at s 1_18 hotel business, and his success
. °®PIng was doubted, not without
16 8Ppears,.— A, Nadeaun, in the hotel

n
Q8inegy .
mpmm:‘:e-capleton, is reported as seeking a

WeLY,

w character in Toronto is

in

Wag

Michael McConne!l, who has been a saloon-
keeper for perhaps twenty years, and had
undoubtedly made money. About 1889 he dis-
posed of the good-will and farnishings of the
‘ Headquarters” saloon, and set about a
wholesale liquor and cigar trade. Had he
realized then upon his holding of real estate
he might have been worth $200,000, but his
land transactions have long proved a heavy
burden. Finally the strain became so great
that he felt obliged to assign. Any statement
of his assets and liabilities made at this
moment would be merely guess-work.

TrE premises of J. A. Johnson, baker ¢ nd
confectioner at Brandon, has been closed under
chattel mortgage.——An assignment was
made some weeks ago by F. Stiver & Co.,
grocers at Rapid City.——In October, 1891,
the firm of Brault & Co. succeeded to the liquor
business of Radiger & Co. A year or more
after starting, a fire in their premises orippled
Brault & Co., Winnipeg, who now assign.
——An extension of time is asked for by P.
Dickson & Co., general storekeepers at Alex-
ander, Man. In December last P. Dickson
gave a bill of sale for $2,000 covering his
effects. Now he finds it difficult, owing to
slow collections, to meet present liabilities, and
thus asks the above favor.——M., J. Holbrook,
fruit dealer at Napinka, is in trouble. Several
writs having been issued against him.

A cHATTEL mortgage of more than $6,000,held
by a private banking firm there, has been the
instrument that closed the grocery premises of
P. Labby & Co., at Port Arthur. Outside of
this the firm owe about $1,300 unsecured.
Creditors need not expect a large dividend.——
In 1879 R. J. Harrison began storekeeping at
Kelvin, and continued fairly successful until
the spring of 1888, when he moved to Teeter-
ville. There he extended his business still
further, but without corresponding results, and
in November, 1890, he was obliged to assign-
At that time he had nominal assets of $2,500,
and owed a simi’ar sum. Creditors threw off
40 per cent. of their claims. Now he makes
an assignm¢nt.——During the past fifteen
years Edward Snell has kept a general store at
Jamestown, and for a time did a nice business.
We now hear that he assigns with assets and
liabilities of about $1,800 each.——A meeting
of the creditors of T. J. Tanton, shoe dealer,
London, has been called.

A THOROUGH ACCOUNTANT desires a
situation. Address
WORKER,
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Leading Seedsmen.

Foreign and Home Grown
Stocks now complete.

Trade Lists and Quotations on Application.

HIGHEST MAREKET PRICES PAID FOR

Red and Alsike Clovers,

TIMOTHY SEED, &c.

Correspondence and Samples solicited. Constantly
in stock full lines of

Flax Seed, Flax Meal, Oil Cake,
Bird Seeds & Gravel, ete.

The Steele, Bripgs, Marcon Seed Co,

LIMITED,

TORONTO. -

Ontario

Live Insurance
Agents

WANTED everywhere for one of the
oldest, most reliable, and@ most
popular old line life companies in America. Must

be thoroughly reliable. Address
OLD LINE,

Monetary Times Office.

Lea 'ing Starch Manutficturers.

Retail Grocers

Will find it to their
Interest to buy

BrRANTFORD ——
STARCHES.

The Purest and Best
in the Market. . . .

British America Starch Co.

(LIMITED)
BRANTFORD, Ontario.

Leaaing Wholesale Trade of Toronte.

JAMES MORRISON,

Torg toRAss FOUNDER,

Ontario
MANUPAOTURER oF

Steam, Pressure and Vacuum

GAUGES

Hanoock Ingpirators

Marine Pop 8af, .
P . ment pa & em()a'cy Valves (govern

Iég:npaon Steam Engine Indica-

Steam Whistles
Bight Feed ang Cylinder Grease
Cups

and oj]
And a Full Line ot

Stoag Fie.
'i':' Ftors" and Prumnars’Brass Goods

olwe ——
Dealer i Malleable and Cast Iron
ughg Iron - Fitﬂ.ngs.
) Pe, } in, to 8 in. Kept in Stock

FOR PRICES.

Wro

Leading Wholesale Trade of Toronto.

Leading Oanadian Shoe Manutacturers.

CARPETS r-r v
s s GARPETS

G AR PETS For Bedrooms
= GARPETS

0 ARPETS For Libraries

Board Roem GARPETS
CARPETS == rrirsc once

Everything in Carpets, Curtains, Rugs, at the
largest carpet warehouse in Canada.

14 apd 16 Kins TORONTO.
FOSTER & PENDER,

T. G. FOSTER. D. A. PeNDER.

£

J&T.B,
Platesy !

%
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Leading Wholesale Trade of Toronto.

Leading Wholesaie Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. MCKINNON& CO,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gor, Wellington and Jordan Sts.

'I‘ORC NTO.

Londen England,

Gan H, Hles.Sun &Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

K="8end for our new Illustrated Catalogue.

Pt Barenmng 8¢ -1 Toronto, Ont

F. £ DIXON & GO,

MANUFACTURERS OF

Ctar Rivet [jcather Pelting,

70 King St. East,

—=——====TORONTO.

SPECIAL

TEA SALE

During this Month
we have decided to cut the prices on all
our Teas, and will show the trade some

splendid lines at from 10% to 156% below
usual prices.

Don’t fail to get our prices and samples.

J. W. LANG & CO.

WHOLESALE GROCERS.
O Gtroet Eo oot Ohureh, T ORONTO.
ESTABLISHED 1855
I FIRE &BURGLAR s
HAVE M‘?:NATENT DR OVEMENTS
NoTFOUNP N MAKES

OTHER
THAT WILL WELL REPAY AN

INVESTI|GATION

HO
BY THOSE g{:smﬁ 10 SECURE

THE BEST SAFE

J. & JTAYLOR.

TORONTO SAFE WORKS,
TORONTO.

MONTREAL VANCOUVER
K= WRITK FOR DISCOUNTS. WINNIPEG VICTORIA
What's Nicer  |Sffice
In y~ v store than a side table filled with Stati O n e ry

an as, ¢ tment of our well-known
Superior Cured Bacon
9 Breaktast Bacon
New 8piced Rolls
1 Beef Hams and
Long Clear Bacon
They will temp# vourcustomers to buy. They are

tarhious! > %, their toothsome and tender
qualities. Write for prices.

PARK, BLACKWELL & G0., Ltd,

Suocessors to Jas. Park & Son,
TOROINTO,

OINT.

CUOPER & SMITH,

Manufactarers, Impoiters and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONTO.
_ JAMES COOPEE. JOHN O. SMITH.

TORONTO SALT WORKS,

198 Adelaide 8¢, E., Toronto.
(Bole City Agents for the Oa.nada Balt Associmtion.)

Dealers in all kinds of Table, Dairy,
Barrel and Land Salts, Our Du.iry alM“:rg%lggsgi
in every respect to the best im rtedmts. and
cheaper. Bole agents for Retso Mining Co.'s pure
:g;:k salt. All orders promptly filled. Telephone

Complete Stock, every requisite,

Account Books

All sizes from Vest Pocket Memo.

to Largest Ledger.
at last Industrial Exhibition.

GO]d Medal Headquarters for Best Goods.

BROWN BROTHERS,

64.68 King St. East, Toronto.

METAL EDGED BOXES

MANUFACTURED BY

The Telfer Manufacturing, Go.

6, S and 10 JOHNSON 8T.,

Toronto.

CALDECOTT,
BURTON & SPENCE

Draw attention to the very
large shipment of

DRESS TRIMMINGS

which they have just received,
containing the last thmgs in

Black and Colored Gimps, Gem-~
med Trimmings, (every shade),
Beaded Trimmings (black &
colored), Silk Cord Trim-
mings (black & colored).

Orders already placed are being shipped now,
and further orders will have best attention.

Galdecott, Burton & Spence

"AGENTS LEE SPOOL COTTON,
Toronto, Ont.

Now is the Time

To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANS,
DAIRY PAILS, SAP SPILES. We
handle only the best and solicit enquiries
for quotations.

& L. SAMUEL, BENJAMIN & 60

26, 38 and 30 Front 8t. W,, Toronto.

English House—SBAMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London, E.C.

e

IF our new net Price List of

Cut and Wire Nails has not
been received, do not fail to send for
one.

H. S. Howland, Sons & Go.

37 Front St. West, Toronto,
WHOLESALE HARDWARE

c ow a"’ COCOAS,

CHOCOLATES
THE

COFFEES and
ICING SUGAR.
Cowan Cocoa and Chocolate Companys 14
14 and 16 Mincing Lane, 1 oronto.

g

RICK

ABSOLUTELY FIRE pRoOF

ETALLIC ROOFING C°
&A\,OGUL AF RSTORO TO

FREE
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ESTABLISHED 1866.

The Monetary Times

. Trade Review
and Insurance Chronicle.

With which has been incorporated the INTERCOLONIAL
OURNAL oF CoMMERCE, of Montreal (in 1869), the
RADE RevIEW, of the same city (in 1870), and
the TORONTO JOURNAL OF COMMERCE,

Tssued every Friday morning.
SUBSCRIPTION—POST PAID,

CANADIAN SUBSORIBERS $2.00 PER YEAR.

BRI " )

o TISH " = 10s.6D. STER. PeR YEAR,

s ERICAN = $2.00 U.S. CURRENCY.
'NGLE CoPlES, - . - 10 Cenrs.
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THE SITUATION.

ca&lsudden and unexpected blow at the
© trade of Canada has come, without

® least premonition, from Washington.
UF cattle have been prohibited entry into
® United States, on the pretext that
Uger exists that ‘they would carry with
“:m Pleuro-preumonia, a disease of which,
°F full and diligent search, no trace has
Oan:, f:und in this country. It is true that
on tha tle were scheduled in Great Britain
that Zﬂame ground some months ago. In
Scotla“e’ some Canadian cattle sent to
& d}ld; were alleged to be affected with
was h(lJSe&se. The' nature of the malady
What i‘:ever quest}oned, and even if it was
— was officially declared to be, it
i o &ve been contracted either on board
iseas 'hafter landing. No trace of the
o ti:; a8 been found in Canada. Just at
is demoe When the absence of this disease
mey chmstnsu;ed, the United States Govern-
it exm::mses to act upon the pretence of
fround 1 ence: If 'there were any just
aty 4 or thls. prohibition, it would be our
Whep ¢ Snb.mlt without a murmur; but
for tet‘;re 18 none, we are driven to seek
Seemy to‘:emotxves for the exclusion. It
h°5tilityt part of & game of commercial
was P° ﬁ!ns country, of which the first

o borg!?ldent.Harrison’s proclamation
Pressure in l::g privileges. It is clear that
fon o, pols't‘ 1ng brought upon this Domin-
of Canag ttical motives. The real enemies
are °0nti: are those who, among ourselves,
ot exigs ually asserting that Canada can-
nit:;lthout unlimited reciprocity with
Cours, States ; their language and acts
8¢ such acts as those which Presi-

dent .
.H“msml has just resorted to in respect

18 Country,

———

Tariff
:nfn(t]:-:(;ul‘sﬁon is the order of the day.
in TOronto d “fmers.’ Institute, which met
o with fglated in favor of preferential
Anutaoty ‘reat ]?ntam; the Oatario
Ters’ Association naturally wants

-

the N. P. tariff to continue indefinitely.
Neither the one nor the other is likely to
succeed. It is true that the Birmingham
Chamber of Commerce recently expressed
an opinion in favor of preferential trade with
Canada ; but within the week, Lord Salis-
bury has stated that a duty on grain is not
among the things that can be considered.
Great Britain will not reciprocate preference
with Canada; and if we are to gain nothing
by the change, there is no temptation for us
to make it. The Manufacturers’ Association
cannot but feel that the tide is running
against the tariff, and it does not show
much wisdom in expressing a desire to
maintain the present rates without
abatement at any point. This is not
a tenable position, nor is it one that
public opinion will support. The coal
oil men are defending |their position, with
only the slenderest chance of success. It
is alleged, on their behalf, that there is
something else beside the duty operating to
make oil dear : a combine among the Cana.
dian sellers. Apparently, it costs more to
handle oil in Canada than the entire price
which consumers pay for the article on the
other side. Is this the effect of a combine ?
Is there, in fact, a combination among the
dealers in coal 0il ? The fact is worth as-
certaining. If we are to repeal the duty,
it will be in response to a demand for cheap
oil; and if the duty is removed, the public
will expect to get oil at a slight advance on
the American retail price.

A novel accession to the Ottawa Lobby
has been made in the person of a Mr.
Pearson, of Boston,' who has gone there on
behalf of the Boston Coal Syndicate. He
is accompanied by a gentleman of the same
name from Halifax. Opposition to the
scheme is anticipated, in the form of a
demand for the exercise of the veto. These
gentlemen go to plead the cause of the
monopoly. It would not be amiss to be on
the outlook for the posssible introduction of
novel Lobby methods to the Canadian
capital. It is, it appears, necessary to the
success of this colossal mining scheme to
get the sanction of Parliament to the deal.
Will this be granted ? If Parliament is
asked for its sanction, it has the right to
refuse ; and there can scarcely be a ques-

tion that its duty is to put a negative on
the scheme. If this would save the neces-

sity for the exercise of the veto, it wounld
be preferable. Some argue that because
other *‘combines’” have been permitted,
this must too; but one wrong does not
authorize or justify another; besides this
clutching of & vast area of coal lands to be
held for more than a century, is not a
wrong that can be righted like any other
which depends simply on the will of the
Legislature ; it involves a contract which
cannot be broken or annulled by an act of
legislation. The scheme stands alone and
should be dealt with on its merits; it is
comparable to nothing else in this country,
and it is useless to quote inapplicable
precedents to justify or excuse the fatal

bargain.

Some doubt about the ultimate fate of
the Anti-Option Bill, at Washington, is
occasionally expressed, The Senate made

some amendments which require the con-
currence of the House; but the chances
are that it will not be withheld. In that
event, there are some who hope for the
exercise of the veto; but this is not pro-
bable. The bill is the work of the Grangers,
a fact which accounts for its success in
Congress. President Harrison will not be
likely to desire to lessen the intluence of
his party with this po’werful organization
by an exercise of the veto power. The
Grangers made a great mistake when they
fancied prices of agricultural produce could
be sent up by getting a stop to speculation.
The sensible thing would be to alter the
bill so as to permit dealing in * futures,”
but not in *“ options.” This would make
the proper distinction which exists between
pure gambling and legitimate trade. But
the Grangers will be satisfied with nothing
less than the whole bill; when they find
that it does not answer their expectations,
perhaps this change may be made by way
of amendment ; at present, it is impossible.

Mr. Henry Clews, the Wall street broker,
points out that, in the present state of the
metallic currency question, the situation of
the Bank of France is somewhat grave.
‘When Russia and Austria have been draw-
ing to themselves gold in unusual amounts,
and the Brussels Conference has brought
no relief to the holders of silver, the Bank
of France has issued paper to the full limit
allowed by law, and could issue no more
with which to buy gold ; if a financial crisis
were to occur, she would be obliged to
make payments in silver. The United
States Government will find itself under a
like necessity, if the silver purchase law
were to remain in force long enough. But
this is not likely to occur, and the Govern-
ment could obtain gold to save honor if
necessary. Mr. Clews concludes with the
suggestion whether ‘‘ the time was not
come when New York should have credit
institutions competent to relieve this
country from foreign relations that expose
us to all the political and financial dangers
of conditions in which we have no direct in-
terest. The immediate policy of this country
should be: less money for speculative
enterprises and more for broadening and
oonsolidating our own credit institutions.”

From a statement made in the House of
Commons, the conclusion is drawn that the
policy of the British Government is to cause
all cattle imported into the country to be
slaughtered on arrival. If this is to be the
general rule, there is no hope of the removal
of the restriction imposed some time ago
against Canada. A country which draws
cattle from all parts of the world whence
they are exported has need for constant
vigilance. The importation of meat, in
some form, must continue, and it behooves
an exporting country such as ours to con-
form itself to the new conditions under
which it is placed. Few doubt that the
exportation of fat cattle is more lucrative
than that of lean : but it must be convenient
to have a choice of the two modes; it is
sometimes easier for our farmers to bring
cattle on to a certain stage than to fit them

| for the butcher.
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The Franco-Canadian treaty has received
the signatares of the negotiators, and will
be submitted to the French Chamber of
Deputies and the Canadian Parliament for
ratification. There is no reason to suppose
that it will encounter any serious opposi-
tion in either of these assemblies.

The British Government, so it is an-
nounced in Parliament, has no reason to
conclude that France does not intend to go
on with the Newfoundland negotiation.

PRESIDENT HARRISON'S MESSAGE
ON BONDED CARS.

Two questions are raised by President
Harrison jn his mestage on bonding privi-
leges, reciprocally enjoyed by Canada and
the United States, each in the territory of
the other : security against fraud on the
revenue, and consideration for the carrying
interest of the United States. Protection
of the revenue is, of course, the strong
point. But the real question is, whether
the revenue has suffered, or is in danger of
suffering from the operation of bonding
goods in transitu. The President does not
show, or attempt to show, that the danger
is other than imaginary ; that any frauds
have been perpetrated or attempted. The
ground of complaint is entirely theoretical.

Much of Mr. Harrison’s argument is
purely technical. To entitle goods passed
through the United States to the bonding
privilege, they raust be “ imported into the
United States from [some] any contiguous
country.” He contends, if they had pre-
viously come from Japan, they would not
answer this description. But this does not
get rid of the fact that they come imme-
diately from Canada. Tbat they had not
been entered at the Canadian custom house
can make no difference; they come from
Canada into the United States, and Canada
is & contiguous country. The origin of the
goods is one thing, the country from
which they come to the United States
is another. The law which Mr. Harri.
son undertakes to interpret authorizes
traffic in bond from this contiguous country,
Canada; but its purview does not cover the
origin of the goods. The traffic is required
to be from one American *“ port” to an-
other; and Mr. Harrison contends that it
must be a sea-port. He forgets or over-
looks the fact that nothing is more common
than to speak of a *port of entry ” to
designate a place approached by land ; and
it is no violent supplying of an ellipsis to
read ‘port of entry” when * port” is
mentioned. The meaning must necessarily
be a place at which goods can be entered
in bond; and for this purpose any port
where the necessary official machinery
exists, and which is recognized as a port of
entry, is sufficient. The President must
have been under great stress for arguments
when he had to-rely upon such technicali-
ties as these.

I there be defects in the gystem of sealing
and locking the bonded cars, that would be
& good reason for remedying them. Bat it
is plain that this is not Mr. Harrison’s ob-
ject: he is anxious to introduce inspection
for the purpose of throwing obstacles in the

way of this traffic. If the goods are en-
titled to transit over United States terri.
tory in bond, what necessity can] there be
of ascertaining whether they correspond
with the bill of lading ? All the United
States has to do with them is t5 pass them
in bond, under precautions that will pre-
vent frauds on the revenue. If we begin
a useless system of inspection, where are
we to stop? The American vessels which
pass through our canals are not sealed, and
cannot be, unless an end is to be put to the
traffic ; the danger of frauds on the revenue
is greater from them than from sealed cars,
and yet so little that we do not deem it
necessary to detain them to ascertaiu by
an examination whether the cargo corre-
sponds with the bill of lading.

Mr. Harrison finds that there is no war-
rant of treaty or municipal law to justify
the sealing of bonded cars. To begin with,
he tells us that Article XXIX. of the Treaty
of Washington was abrogated, wany years
ago, along with the fishery clauses. This
view of the treaty had been expressed by
Mr. Cleveland five years ago. This fact,
supposing it to be incontrovertible, would
not carry with it the abolition of the
American law on the subject of bonding.
Mr. Harrison limits thelaw to sea * ports’;
an operation equivalent to repeal of it by
the volition of the Executive; and by rais-
ing a question about the origin of the
goods he takes the liberty to exclude foreign
gocds from the benefitof free transit. It is
only by taking these liberties with the law
that he can make out his case. The
Attorney-General is reported not to agree
with Mr. Harrison'’s view about the origin
of the goods entitled to the privilege of
bonding fin transit; that is a poiuvt with
which, in his opinion, the United States
has nothing to do. The goods come from
‘“a contiguous country,” and their origin is
& matter of indifference. )

In his effort to minimize, and in fact to
nullify the laws passed by Congress to carry
the reciprocal bonding privilege into effect,
Mr. Harrison falls foul of the Treasury
department, which he charges with having
* given to these laws a construction and a
scope " which were not contemplated by
Congress. The sealed car, whether an
invention of the Devil or the Treasury
department, he finds to have been alto-
gether unauthorized. And yet, the sealing
practice has been going on year in and year
out,and neither Congress nor the Executive,
neither the Treasury department nor the
Attorney-General, neither the judiciary
nor the public, saw anything illegal in
it. The discovery was suggested to
Mr. Harrison by the railway interest of
the United States; and after seven months
of investigation, during which the said
interest several times refreshed his memory,
the President is able to take its view of
the matter, and to get rid of the treaty
obligation and the law. And to clear the
way to a new stroke of “protection,” Mr.
Harrison is particularly anxious to protect
the people of the United States against
cheap railway fares. * Cut rate " is a crime
which he points out for punishment. The
policy of the English law is all tke other
way : by that law no restraint can be put
on free competition in the carrying of goods.

It is just possible that the people of the
United States may before long begin to ask
whether they receive any great benefit by
being protected in the perpetuation of re-
straints on competition between public car-
riers. Surely recent elections, including
that of President, point in this direction.
Mr. Harrison, in true Bourbon spirit,
learns nothing and forgets nothing. But
while he is standing still, the people of the
United States give evidence that they are
moving. .

The United States have quite as much
to lose as Canada by a game of cross pur-
poses and mutual restriction. To a re-
vision of the practice of sealing cars, for the
purpose of protecting the revenue, there
can be no possible objection; to throw
obstacles in the way of the traffic under
false pretences cannot be for the benefit of
either country. Mr. Harrison admits that
an enormous traffic has sprung up under
this practice, and we should hope that it
would not be even his desire that that
traffic should be smothered to death by
needless restrictions and delays, though it
requires no little charity to acqoit him of
this design, and specially after prohibiting
the importation of Canadian cattle on &
pretence for which notthe slightest founda-
tion exists.

MR. GREENSHIELDS' ADDRESS,
MONTREAL BOARD OF TRADE.

In his interesting address, delivered last
week, Mr. Greenshields, the retiring presi'
dent, indulgesin reminiscences of Montreal’s
commercial history, some of them agree-
able and instructive. We should like t0
indulge, with him, in memories of Jacques
Cartier, who, visiting Montreal Island iP
his search for the western road to the East
*“ was indeed right in his belief that he wa8
on the direct route to China. His dream
was realized, and to-day Montreal is th‘?
chief city between Europe and the East’
Or to linger over the patriarchal decreé
instituted by Colbert, probably, and curious
ly suggestive of the Anti-Option Bill that
is exciting the United States at present'
which ordered that there should be B
speculation in wheat, nor any attempt
made to corner the market. Then theré
was a decree of 1675, at which time pro°
bably Duchesnean was Intendant of th®
colony, and Perrot Governor of Montresh
prohibiting all foreign merchants fro®
trading in the settlement. In 1813, it took
a day and a-half to go by steamer fro®
Montreal to Quebec, and two days t.o
return. In the year 1839, said the pres”
dent, Upper Canada was in debt, and 'tbe
treasury of Lower Canada overflowibé
“ Would that those good old times, wWhe®
the treasury of our Province was full "‘,"
something to spare, would return again-

But the claims of space and time W&
us away from these pleasant old-tim®
pastures. In last issue notice was 8K
of the origin of the Committee of Trad®
the forerunner of the organization Wh’c'
for fifty years has done so much for Mo® .
real and has helped to make Cabd
known and respected beyond seas.
long ago as 1847 the deepening of Liake 8t

Peter was mooted, and five years later ’
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was the declared policy of the board to im-
Prove internal communications ; to establish
lives of ocean steamships ; to protect home
manufactures. Again in 1866 the enlarge-
ment and deepening of the canals was
urged. Strong ground is taken in the
Present address in favor of making the St.
Lawrence route free, in the interest of
Canalian trade. While Quebec has had
$3,000,000 of public money for the con-
8truction of works * for which there has so
far been no commercial use,”” Montreal
bas been refused loans to build works
Urgently required to accommodate growing
traffic, « We must see,” adds the speaker,
“that Montreal harbor gets a proper share
ot the public money appropriated for harbor
Mprovements.”

Eulogizing the liberal policy of Sir A. T.
Galt, finance minister in 1860, in abolishing
tonnage dues and canal tolls, Mr. Green-
shieldg proceeds :
w;‘y'l;};e questioq of the free use of the water-
t Canada is of the greatest importance

80 the whole country. We have one of the

lr&nd%t rivers in the world, navigable with
0‘ Connections from the great lakes to the
m“n_; yet as if to show the smallness of hu-
n:;,n ideas in comparison with the grandeur of
ro Ure, we hamper this great national trade
oa‘“e With every little charge we can think of,
D&l tolls, wharf dues, police dues, hospital
of ©8, excessive pilotage daes, etc., etc., in place
Making it free as the air we breathe.”
It was not until 1888 that the Dominion
Overnment assumed the Lake St. Peter
Channe] depy,
2 8re follows a pungent paragraph on the
€ed for ingolvency legislation : * Between
rit? transfers of book debts and other secu-
a 1€8 given in Ontario, and the unfair and
°m°5t unbelievable state of the laws of the
Wer provinces, it too often happens that
es: Wajority of creditors in insolvent
Btes get, nothing. The four points
fea;ch We are anxious to have prominent
u‘)ll'gs of the new bill are :
omple i i .
ences, plete doing away with prefer

o (31)1 E‘luitable distribution of the assets

1nsolvent estates.
A reasonable discharge clause for
ONest debtorg,

4) No clags of official assignees.

of th:e Year 1892 is the first in the history
millj, bort when the tonnage exceeded a
D, and the exports were over $45,000,-
valug ifmay also mention that in 1891 the
manufactured goods was $72,000,-

The; r'ef':urty years ago it was $5,000,000.
euue of the city in 1891 was $2,-

BOa’rd -f In 1844, two years after the
398:3600 '1"1'rade was incorporated, it was
g"OWth'of hese. figures show the rapid
trade the city of Montresal and of its
Wi}:] ‘:nvelry instructive report concludes
on, eloquent tribute to the memory of
ac dOnaledx: Mackenzie and Sir John
Seds ang i Statesmen whose lives and
ame characters have, it reminds us,
us, part of the heritage of all Cana-

18,
hig il;ll(::: e0shields has deserved well of
Rengg Merchants. His qualities of dili-
hiny then courtesy have always given
is Bragp ::teem of the community, while
oy enn th? business situation and his
Coupgyy ;. o° in the cause of his city and

ave comm .
Constitnenty, ended him warmly to

h

DEFICIENCIES IN
LIBRARIES.

PUBLIC

There can be no greater mistake than to
assume that the public libraries of Canada
contain even a near approach to a com-
plete collection of all Canadian books, If
books are not secured when they are issued,
and a long period is allowed to elapse
before an attempt is made to procure them,
the task of supplying the deficiency is not
an easy one. This early neglect is account-
able for many of the present deficiencies.

The Library of the Legislative Assembly
of Lower Canada, in 1831, contained a
good list of valuable works in several de-
partments of literature; but of Canadian
books or pamphlets it had secured scarcely
any. Beyond the History of the Provincial
Parliament, for the session of 1828-9, there
was nothing. It bad fragments of Lower
Canada newspapers, Le Canadien, the Que-
beec Mercury, the Quebec Official Gazette,
Neilson's Gazette, and the Montreal Gazette ;
of the last covering only a single year,
while in none of the others was there any
approach to completeness. Of the Quebec
Gazette, for the first century of its existence,
there is a complete set in the British
Museum. There was in this Quebec Lib-
rary a complete set of journals of the Le-
gislative Assembly for that proviuce from
1792 to 1830. Of the journals of the Upper
Canada House of Assembly there was
nothing before the year 1825, and nothing
after 1828. There were the Nova Scotia
and the Prince Edward Island journals,
each for one year only.

A Legislative Library was not begun at
York, Upper Canada, till 1816 ; and it after-
wards fell into decay for want of a hbrarian
and other causes, in which neglected state
it was found in 1827. Many of the books had
been lost and many sets were broken ; little
reliance could be placed on finding in it any
thing wanted. Some sets had never been
oompleted. A joint committee of the two
Houses recommended an appropriation to
complete what was imperfect, and that
additions should be made from time to
time. Besides the appointment of a libra-
rian was declared to be essential. Unless
a librarian has his heart in his work, no
library, in the first years of its existence,
will prosper, nor will it develop in after
years as it should without the aid of some
enthusiasm. What was felt to be a real
want, works of reference, naturally claimed
first attention in the Legislative Library
at York; native literature, consisting
chiefly of pamphlets, would be liable
to be excluded by design. The treat-
ment of the pamphlet of Mr. John Mills-
Jackson, denounced as a libel by the
House, shows how any independent criti-
cism would be likely to be received. This
pamphlet, or ‘‘ A Warning to the Canadian
Company,” published in 1824, would not
find its way into the Legislative Library.
It may be regarded as certain that no
Cavadian pamphlet or book which showed
independence of spirit would in those days
be admitted to the Legislative Library.
The collection of other native productions,
of which the immediate utility was not
obvious, would stand an excellent chance
of being neglected. Thus it happened that

the early productions of the Upper Canada
press in those early days failed to find their
way into the Legislative Library.

Nothing can exceed the indifference
shown by the Upper Canada Legislature to
replacing even its own records, after they
had been destroyed by the invading enemy,
in 1813. Forty-two folio volumes of
the Journals of the House of Assembly
perished on that occasion. No successful
effort was made to replace them for seven
years. It ought not to have been difficult
to obtain copies of such as had been
printed so recently as the years 1801 and
1802, of each of which I even now myself
have a copy, and of any subsequent years
in which they had been printed. Bat this
would cover only a small part of the ground,
and it was pecessary to apply to the
colonial office, whither copies of the Jour-
nals had been regularly sent, for the means
of supplying the missing links which ex-
tended to nearly the whole chain, Certain
it is that years were allowed to pass before
anything effectual was done. In the books
of the Colonial Office, the proceedings of
the House, and of the Legislative Council,
the correspondence between the Lieutenant-
Governor and the Colonial Secretary, were
all commingled ; and when, in 1820, Lord
Bathurst sent to the Upper Canadian
agent in London twelve volumes of these
books, they were found to consist of such a
jumble as to be practically useless. They
were not arranged in any regular succes-
sion : of some the titles did not agree with
the contents ; others began in the middle
of a statement, and had no reference to
what preceded or followed. Many of the
books were incomplete, with gaps here and
there. Mr. Halton, considering the books
in this state to be unfit for use, sent them
back to Lord Bathurst. Another year
must elapse before they could be tran-
scribed, in the separate form proper to
thera.

Sometimes reference by Parliament to
the journals of previous sessions become a
matter of necessity. This happened in
1821, when it was required to ascertain
what had been the order of the House, of
March 6th, 1804, respecting accounts for
contingencies. In the absence of the Jour-
nal & certified copy was produced. It is
impossible to be certain where the certi-
fied copy came from. It may have been
procured from the Colonial Office, whence,
however, the journals themselves conld
scarcely have come; for this substitution
was made February 14, 1821, and the
5th Auvgust preceding, Mr. Halton had
expressed a doubt whether copies could be
made this season, or whether the books he
sent back to the Colonial Office conld be
patched up to serve the purpose. Or sup-
posing there to have been one, the certified
copy may have consisted of or come from
the printed record.

In Parliamentary procedure, the journals
of the House are liable at any time to
require to be searched for precedents; but
how can this be done, if the journals are
inaccessible ?

Perhaps, as being thought to be of more
practical importance, at the moment, the
House, in 1821, showed greater concern

about a map of the Province to have in its
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hall than about all the books in the world,
including all its own records. .

Some of our new public libraries have

collected much of what was produced by |:

the early Canadian press; but they are yet
too young to bave procured copies of every
Canadian book,

CHARLES Lixpsky,

AMERICAN LEGION OF HONOR.

This is the name of a well-known and
once very flourishing assessment society,
with headquarters in Boston, designed to
furnish very cheap life insurance to its
members. Like all societies based on the
assessment principle, it succeeded in its
object for a short time. But now that
many of its members, who were only 50 or
60 at joining, have attained 60 and 70 years
of age, the assessments come along faster,
and new members come in more slowly.
On Dec. 31st, 1891, a total membership of
63,751 had been attained by means of a
special effort, the number having stood in
the 62,000 notch for four years previously,
But in 1892 the inevitable falling off could
no longer be postponed, and despite all the
special attractions, only 61,385 members
are reported in good standing Dec. 31st
last. Three assessments are ordered for
the present month, or at the rate of 36 per
annum. But new members entering since
Sept., 1891, are guaranteed only eighteen
assessments per annum, for two years after
joining. This gave a great impetus to new
membership at first, but the prospect of
having to pay double calls at the end of
two years is apparently having a deterrent
‘effect upon the continuance, or growth, of
the special influx. At age 36 the assess-
ment for $1,000 benefit is 60 cents, so that
18 calls gives a cost to the new member of
only $10.80; but old members, at 36 assess-
ments, will pay double that amount, or
$21.60. This latter figure is not cheap life
insurance, for almost every life insurance
company in the land will give a straight
life policy for less than that to & person of
that age, and no admission fees or lodge
dues to pay, or liability of extra assess.
ments. Indeed most life insurance com-
panies are giving profits which reduce the
cost, after a few years, to the man joining
at 36, down to about the figure the new
members of the above society pay. Itis
no wonder, therefore, that healthy mem-
bers who have not been long in the Ameri-
can Legion of Honor are finding it profit-
able to exchange an uncertainty for a
certainty.

That it may be seen how rapidly the
society grew during the first half of its
existence, and how slowly since 1887, we
copy from the last number of the dmerican
Legion of Honor Journal the whole ‘record
of the fourteen years since its formation.
The year ends with December 31st each
time. We add the last column to the table
to show the deaths per 1000 members.
But to the figures of that column there
needs to be added each member's share of
the fees and dues, and other expenses of
management, to show what each one really
paid for his certificate :—

RECORD FOR FOURTEEN YEARS.

No. of Death cost

Year Membership, Deaths. per $1,000.
1879 1,445 2 1.30
15,663 25 1.60
33,605 132 3.90
47,297 309 6.60
53,032 469 8.80
57,005 520 9.00
58,192 625 10.80
60,145 597 9.95
62,111 743 12.00
62,276 818 13.00
62,457 783 12.50
. 63,547 817 13.00
63,751 905 14.20
61,335 1,002 16.35

The light mortality during the first six
years, when all the members averaged but
two or three years from the doctor’s inspec-
tion, makes a strong contrast with that of
the last six years. The average net cost of
deaths during the first six years was only
$5.36 per $1,000, but for the last six was
$13.51, and for the year ending December
3lst, 1892, was $16.35, or more than three
times that of the initial six years. What
wonder that this great and boastful institu-
tion has ceased to grow. Further growth

in the face of such heavy assessments is|’

well nigh impossible. The laws of pature
are in league against it, and it must eventu-
ally crumble to earth again, causing disap-
pointment and loss to thousands of once
confiding and trustful depositors. A few
years ago an emergency fund of $500,000
was created by special assessments, in ad-
dition to what is shown in the above table,
and quite a pleasing sensation was produced
in the ranks, the past year, by cheques
sent to every old member for his share of
the interest earned by this fund. But as
the death losses and benefits last year were
$8,086,500, it will be seen that $500,000
would only pay losses for two months if
assesements were withheld. And as there
are say 61,000 members, their individual
share in the half million dollars is only the
trifle of $8.20 each. Therefore that sum is
not much of an inducement for any member
to remain where the calls come so early
and so often.

During 1892 the assessments numbered
thirty-two, of which the members of less
than two years’ standing paid only eighteen.
The effect of this will be to increase the
calls for 1893, and, as we have said, they
are starting in at the rate of 86 per annum.
The number of new members joining the
Order in 1892 was 6,842, and yet the total
membership declined, as shown in the above
table, from 63,751 to 61,535. Most of the
new msmbers—nearly two-thirds of them
—came in during the early months of the
year, for the last six months brought only
2,384, or but little over one-third of the
whole. The month of May brought 760,
and September only 380. As a good many
new members will have reached the end of
their two years this fall, and very likely be
confronted with double assessments, it is
eagy to predict that 1893 will beat all
records for suspensions among the healthy
members, despite the tempting prizes for
some time past offered to the Councils
bringing in the largest amount of new
blood. The Order has not as yet, we be-
lieve, obtained any foothold in Canada, and
is not likely now to do so. Canada is all
the better for never having taken to it while

early old age, it has nothing desirable
to offer, and our people will be spared the
disappointment and loss they would other-
wise soon have been called upon to undergo.
We have had enough of our own disap-
pointments in that line, as witness the
Dominion Mutual Benefit, the Equity Life
Reserve Fond, the Industrial Union of
British North America, the Provident Life
and Live Stock Association, the Tontine
Mutual Benefit Association, the Reserve
‘Fund Accident Association, the Toronto
Life and Accident Association, the Tontine
Mutual Benefit Association, the Lion Life
Association, and the Canadian Mutual Aid,
all of them of this city, but now no more.
This list might be doubled, if we included
all similar societies hailing from other
places, whose agents have operated in this
city, and which are now defunct. The
finished record of the assessment craze, 88
a temporary substitute for life insurance, i#
a sad and disastrous one, everywhere, and
there is worse, and more of it, yet to come.

FIRE UNDERWRITING.

It is tolerably well known that the fire
losses of the year 1892 were above the
average, and the decline in profits which
these unusual losses imply is attracting
attention across the Atlantic as well as i0
the United States and Canada. The effect
upon the shares of fire underwriting com
panies is unmistakable, and is reflected i
the quotations at the close of the year. I8
the London Economist of January 21st, 8
comparison is made of the prices of shares
as under :—

Pricos at Fnd of Dedw
1892, 1891, 1890
Commerocial Union ...... 31 313 3813
Lancashire .............. 6 7% 82
L.&L. & Globe.......... 433 474 4TR
London and Lancashire .. 17 213 18§
London Assurance ...... 51 53 52
Manchester Fire ........ 9% 11} 721
National (Ireland)........ 2% 43 45'
North British and Mer. .. 40 51 56&,
Northern ................ 665 724 72},
Pheenix Fire ............ 2524 2624 2644
Royal and Queen ........ 51 55 58

Of course, fire underwriters expect 00
sional bad years, and provide for these by
laying up reserves against the evil day: 80
that losses can be met and dividends P*”’
vided for. But when in addition to 1%
creased fire losses the expenses of cond“".t'
ing the business show a steady {,wurowt'h”x
ratio, the ;fact should give underwriter
pause. In the opinion of our contempor®
the increased cost of getting business ié ®
serious matter. ¢ Fire losses taken OVe’_’
series of years,” says the Economist, “W'n
tend to average themselves, and rates "'
be so adjusted as to yield, one year W} i
another, a good profit margin. The te”
ency, however, is for this margin to be cu.
into more and more by the working °:i_
penses. Every year the competition for b?
ness grows-keener; and while we shoul -
about the last to decry legitimate comp"n_
tion, the competition between the cOm.P:ar
ies ig largely of a kind from which neit
they nor the public benefit. It takes 6
form not of reducing rates which, howe
it might affect the offices, would, at
events, be to the advantage of insurers
of offering increasing bribes to induce 1
mediaries to take business to ope °

young and prosperous. In if3 unexpectedly

rather than to another.”
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No company in England which belongs
to the Tariff Assgociation, and most of
them do, is permitted to work below the
tates of premium fixed by this organization;
If it did, we are told it would be rigorously
boycotted. Thus, broadly speaking, the
English journal tells us, no company is
8ble in the categories of risks embraced in
the tariff, to offer to insurers better terms
than its neighbors. Between the com.
Panies and the insurers, however, there are
a host of agents, and the advantages which
the companies cannot offer to the insurers,
they eagerly compete with each other in
offering to the agents. “If one office is
Vfilling to pay, say, 10 per cent. commis-
'81011 upon business introduced, another will
offer  little more, and so the competition
RBoes on with increasing intensity year after
yef"!-" Some offices are greater sinners in
this respect than others, and the Economist
eclares its intention shortly to publish a
Statement showing for each office what
Proportion of the premium income is paid
&Way in commission. Meanwhile, it com-
Piles a table showing in the case of each
ot twenty.three companies, the amount of
18 commission, and the excess of revenue
over working experditure. In one case
ere is a loss, in another only £1,900
::%ss. Inhalf a dozen others, from £5,000
h £8,000 each. This table is calculated to
ead shareholders to restrain managers
bmm excessive competition, ‘‘ under which
oth they and their customers are heavily
™Muleted, and only intermediaries benefit.”

®WTORONTO TRADE FIGURES.

r‘:sc"rding .I:o the returns of the Board of
lnont% the imports at Toronto for last
of th Were' greater by $522,000 than those
erees l()revnous January, and the exports
. 187,000 less. The items of import
OOd:l‘eated the increase were mainly dry
w&res’ metal goods, leather and paper
wines-hThere was a decline in spirits,
o d' ops, df‘ugs, medicines and jewellery.
ecrease in exports was general. Un.

er .
itemthe heading manufactures, the largest
ary 1°8f our home product export in Janu-
2o l,e t92, was leather, whereas this year
mon:}: ber is in the list. The imports last
expo were of the value of $2,232,079, and
Tty of $308,653. We append the im-
rtant itemg .
IMPORTS.
Cottq, Jan., '93, Jan., '92.
Fan 0}'} Roods. ..., .. .... $261,713  $935.426
Hatg &goods ............ 84,171 82,272
Sill gacd bonnets ! 49,314 32,753
Woofigo RITTESTIY 139,202 96,316
goods..,,. ... 343,185 269,124
T
rane otaldry goods..... $877,585  $712,891
Or?pe:’f(d mirs.of ...... $5236  $5,591
n Ceeenn 4,570 3,281
Leadafd steel goods 98,113 88,640
Moty (in mirs of , .. 8,600 4.488
. v &o..i..... 14117 10,782
ot;
k:i::;t&l goods ....$130,636  $112,782
g::}. harg PPmPpblets. ... 32,391 31,250
v R e e
Drygy'oft o111l 38,302 39,453
Earthep ., Medicines ...\ 12,055 16,114
Frojtg »22d chinaware.... 20,066 13,028
Glagy ol enddried. ... 20,771 18,643
Jewe) grd Blassware. . .. . 14,475 10,492
Leathey 5, 20d watches. ... 11171 11,295
N tr!;lh-s. of...... 22,507 13,211
Wments.,.,,, 15,184 8,778

Paper and mfrs. of...... 44,212 35,273
Spirits and wines......... 4,676 5,469
Wood g00d8.ceeeeeecacess 15,044 8,975
Hops.eveverieeneenenannn . 4,340 11,721

Among the exports most items show a
decline as compared with January & year
ago. Strangely enough, butter and cheese
are absent from the return. The excep-
tions are horses and wool, green fruits—of
which 16,183 packages were shipped—
wheat, beans and peas.

EXPORTS.—PRODUCE OF CANADA.

Produce of Jan., 1893,  Jan., 1893,
The Mine..... teseenans $ 655 [ JON
¢ Fisheries.eccesoseee 39 38
¢ Foresticeesoscesans 5,645 6,366
“ Field.ovevnnnns vees 161,642 248,729
Animals and products.. 84,936 105,024
Manufactures.....coe0e 38,849 60,911
Total Canadian exports, 291,766  $421,068

DECISIONS IN COMMERCIAL LAW.

MurraY v. MacpoNaLp.—By a policy of life
insurance the insurers agreed to pay the
amount of the ingsurance, within ninety days
after notice, and proof of the death of the
insured, to the wife of the insured or her legal
representatives; or, if she should not then be
living, to her children, or to their gunardian if
under age. The wife predeceased the insured.
Two of her children predeceased her, one of
them leaving child. Held, by Falconbridge,
J., that only the ohildren who survived the
wife were entitled to share in the insurance
moneys payable under the policy.

Reaina v. CHURcH.—The commissioner on
Works} and Mines, on non-payment of one of
the sums annually payable by the lessee of
coal areas, declared and decreed the lease for-
feited without notice to the lessees. Held, by
the Supreme Court of Nova Scotia, that the
forfeiture could not be decreed without notice,
and that certiorari would lie to him to bring
up the proceedings.

In e OveExs.—A description in an applica-
tion for a prospecting license is sufficiently
definite which describes the areas by numbers,
as designed on a plan in the office. The areas
need not be collectively laid off in a quadri.
lateral figure, but the block of areas over which
the license extends must consist of areas laid
off in quadrilateral figures as defined in the
statute; and this provision, as well as that
which provides that no application shall be
received for areas already applied for, etc., is
not merely directory but imperative. This is
a decision of the Supreme Court of Nova
Scotia.

La Covpania Bireaina pE Naviecacion bpe
Birsao v. THE SpaNISH-AMERICAN LIGHT AND
Power Company.—Where there is any part of a
charter-party to which both parties hereto have
not agreed, the entire instrament is a naullity
as to all its clauses. The delivery of a vessel
by its owners to one who has hired it is in legal
effect the adoption by the former of the exist-
ing charter-party and a waiver of his previous
objections thereto. This isa decision of the
Supreme Court of the United States, which
also holds that where the hirer of a vessel de-
livered heriback-to the owner, who accepted her
for the purpose of fitting her up, this stopped
the running of the rent of the vessel under the
charter-party.

Pamaxper DErsY v. Danier E. THoMPSON.—
The patent to Joseph W. Kenna for a new and
useful improvement in a combined chair and

carriage has not the merit of invention, because
the fact that the defendants have been able by
a skilful contrivance to dispense with oneof the
elements of the plaintiff’s claim does not make
their devise an infringement. This is a judg-
ment of the Supreme Court of the United
States.

RoBerT A. BarrocH v. Frankun H. Hooekr.
—Where one borrows money to erect houses
upon land belonging to him and conveys the
land before the houses are finished to another,
and the latter borrows other moneys to finish
the houses from the same company who loaned
to the former, all which moneys are secured by
deeds of trust, in an action by the first owner
against the second and the company which
loaned the money for an accounting, &c., such
company is entitled to & lien upon the pro-
perty to secure the payment of all moneys ad-
vanced by it, says the Supreme Court of the
United States.

THE TELEGRAPH IN CANADA.

XXVI.

On the 7th November, 1885, the last spike
was driven on the main line of the Canadian
Pacific Railway. That event, which means
go much to the fature of Canada and which
indeed marked an era in the progress of an
enterprise which has had eo great an effect on
railway traffic on this continent, was but very
modestly celebrated at the time. No such
splendid theatrical ceremonial was indulged in
a8 characterized the like occasion in the case
of an American Pacific Railway. And it was
better so. Modest simplicity was more fitting
to a young and practical nation in celebrating
& great achievement ; but the pride of Canada
was true and the thankfulness of those more
immediately oconcerned was sincere. 8o
early as the previous March, it will be re-
membered, the Canadian Pacific as far as then
built was found of immense service in trans-
porting our volunteer forces to the North-
West, there to put down the uprising of the
half breeds. And there are among members
of the oraft many interesting traditions of
the * military telegraph ' corps, prominent in
which were Messrs. Pike and Lanskail, that
rendered such efficient service to General
Middleton and his forces by improving
and supplementing the Government tele-
graph wire from the C.P.R. track to Prinoce
Albert, N.W.T.

The charter of the Canadian Pacific Rail.
way Company gave it power to do commercial
telegraphy, and it was not long after the com-
pletion of the main line from the Ottawa to
the Pacific, that the authorities of the road
made known their intention to do telegraphing
for the public on a grand scale throughout
Canada. Telegraphic constrauction was pushed
on at points other than those where the rail-
way lines were already built; and in oages
where the railway passed near but not
through towns and villages, the wires were
constraoted into these, and public offices gradu-
ally opened in them. Nor were American
affiliations left out of sight. Extensions were
made or secured to Richford, Vermont, to
Morristown, N.Y., to Buffalo, to Detroit, at
which places connections were made with the
Postal Telegraph Company, through which
the new organization secured transmission of
cable messages, through the Mackey-Bennett
cables, to Europe. Extensions were made
from 8t. Paul to Duluth, Minnesota ; and to
8t. Vincent on the international boundary
line. Then the Postal Company arranged in
the antamn of 1886 for lines from San Fraan.
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cieco to the cities of Puget Sound, through
the States of California, Oregon and ‘Washing-
ton Territory, the Baltimore and Ohio system
being the connecting link at San Francisco,
and the C. P. R. that at Vancouver. A cable
was laid, later, across the Strait of Georgia,
to connect Vancouver Island, Esquimalt and
Victoria. The Commercial Cable Company
and the Postal Telegraph Company made, we
are told, exclusive contracts with the C. P. R.
Company for telegraphic business. Thus
there was arranged, early in 1887, an oxtensive
net-work of wires in the United States in com.-
petition with the Western Union, that enor-
mous system which had theretofore so nearly
monopolized the telegraph business of the
Great Republic. The Postal Company had
constructed trunk lines of copper wire of great
capacity between the largest cities, such as
New York, Washington and Chicago. And
later on, the C. P. R. arranged for a competing
line with that of the Great North-Western to
all principal points in the Canadian Maritime
Provinces.

At first, some commercial business was done
over the railway wires. Among the earliest
highway lines opened was one from Schaw
station to Guelph, extending thence through
Stratford to Goderich. Another construction
was from London to Sarnia, at which point
connection was obtained through Port Huron
with Detroit; and on the Credit Valley Rail-
way, now a part of their own track, the com-
pany built a line of poles along one side of the
track, the Great North-Western having its
poles already on the other. Not long after-
ward a line was erected from Myrtle Sta-
tion, on the Ontario & Quebec Railway, to
Whitby, When the formal announcement
was made of the opening of the company's
telegraph aystem to the public, the number of
offices was stated at 366, namely, 140 in
Oantario, 2 in Quebec, 90 in Manitoba, 34 in
Britich Columbia, and the remainder in the
North.West Territories.

The shareholders of the Dominion Tele.
graph Company, we observe, have jast had
their twenty-fifth annual meeting. The chair-
man was Mr. Thos. Swinyard, who was ap-
pointed general manager 1n March, 1875,
managing director in January, 1876, vice.
president and managing director in February,
1880, and who succeeded Mr. Gibbs as presi-
dent of the company in May, 1883. Mr.
Swinyard looks backward a little and tells us
that when he joined the company its lines
only extended through Ontario and as far east
a8 Quebec city, with a wire mileage of 5,807
miles, and 305 offices. When the lines were
leased to the American Union in July, 1879,
however, the wire mileage had increased to
10,051 miles, with 550 offices. The present
guarantee for 6 per cent. per annum for 97
years was secured in 1881 from the Western
Union, which sssumed its bonded debt of
£60,000 sterling, and to pay off the same at
maturity in 1896.

MONTREAL BOARD OF TRADE.

The new officers of the Montreal Board of
Trade were officially announced at a special
meeting of the board, held at noon on Feb. 1st-
The complete list is as follows ;:—

President, W. W. Ogilvie.

First vice-president, W. C. Munderloh.

Second vice-president, James A. Cantlie.

Treasarer, Edgar J udge.

Members of the Council, Messrs. William
Cunningham, live stock ; Thomas J. Drum-
mond, hardware; R.M. Eedaile, grain ; Chas-
H. Gould, miller ; Frank J. Hart, fruits; D.

L. Lockerby, groceries; John McKergow,
dairy produce ; John B. McLea, shipping and
Nevwfoundland trade; F. D. Rolland, station-
ery; Charles 8. Smith, boots and shoes s AL AL
Thibaudean, dry goods ; and James William-
son, oils, chemicals, etc.

Members Board of Arbitration—Andrew
Allan, Robt. Archer, H. A. Budden, George
Childs, James P. Cleghorn, Hon. Geo. A.
Drummond, E. B. Greenshields, F. W. Hen-
shaw, Chas. P. Hebert, John Kerry, Robert
Reford, Jas. A. Slessor.

Occasion was taken by the retiring presi-
dent, Mr. Idward B. Greenshields, to pay a
compliment to the retiring members of the
Council of 1892.

Mr. Edgar Judge expressed the opinion that
the incoming Council should take steps to-
wards retaining the present large membership
of the board and increasing it if possible. It
was agreed that at the next quarterly meeting
of the board Mr. Judge should move to in.
crease the entrance fee from $100, the present
fee, to $200.

MERCHANTS’ BANK OF HALIFAX.

A statement has been published of the
affairs of this bank as at the close of December
last. Circulation stands at $1,020,192 ; de-
posits $4,184,122, of which one-third is at call.
The capital is 81,100,000 and the Reserve
$510,000. Cash assets amount to $2,653,190
and carrent loans and discounts to $4,794,665,
Overdue debts are only $7,571 in all, and of
these $2,567 is secured. The net profits of the
year were $126,912, and after paying six per
cent. dividend, there was added to Reserve
$60,000.

EASTERN ASSURANCE CO.

The third annual statement of this company
has been issued, and its assets show an in-
crease of something like $30,000 over the pre-
vious year. The management of the company
has done a sensible thing in refusing to pay
any dividend for 1892, preferring to increase
the reserve fund by $20,000, a sum which
wouald have paid the shareholders eight per
cent. The year was not a profitable one, 63
per cent. of the $194,000 of premiums taken
being swallowed up in fire losses and loss ex.
penses; while 30 per cent. more went for com-
miseions, taxes and general expenses. Still s
decreased ratio of expense is shown. The
annual meeting is to be held next Thursday.

IMPERIAL LOAN AND
COMPANY.

The new issue of stock authorized by the
shareholders of this company at the annual
meeting last year, 2,100 shares, was made at
a premium of 15 per cent., has been readily
taken up and ocalls been paid thereon. This
swells the capital to about $664,000. A good
year’s business is announced by the company’s
report. Net profits were $66,533, and of this
all but $6,399 premium on stock was interest
earning. The usnal dividend was paid, $18,.
000 carried to Reserve Fund and $3,033 to
Contingent Fund. The active character of
the company’s business is illustrated in the
address of the president, who says that over
$576,000 has been repaid by their borrowers
during 1892 and that $634,000 was invested in
new securities. The report of the manager is
satisfactory as to his visit to Manitoba and
the character of the loans there, and the fore-
cast of the present year is quite cheerful. The

INVESTMENT

company, we believe, is well represented in
Manitoba and does business in a very good
district there. The Imperial has still a Lieat.-
Governor on its board, for we observe that
Hon. G. A. Kirkpatrick sncceeds the late Sir
Alex. Campbell.

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

From the seventh annual report of this com-
pany we learn that there is an increase of
$19,705 in cash income, the total receipts being
$116,581, while the expenditure 1s only $409
larger than that of the previous year. The
total expenditures for all purposes were $42,-
614, of which $33,000 was for death losses;
$4,000 of which might properly have gone into
the business of 1891, had the losses been re-
ported to the company in time. This $33,000
is, however, weare told, well within the tabular
expectation of mortality. The company’s in-
surance in force is $4,543,000 under 3,474
policies, an increase of $474,900 over 1891.
Of these risks, 2,656 for $3,246,000 are in the
Temperance Section—a very encouraging in-
ocrease of $442,000 on the year, while 818 for
$1,296,000, are in the General Section—an in-
crease of $32,000. A favorable feature claimed
for this company is the young age of the risks
if that expression may be allowed. We are
informed that some 3,300 of the lives written
upon are under thirty.five years. And it may
be congratulated on showing an encouraging
growth of business with but very slight in-
orease of expense. The field for this company
among teetotallers is, as we have already re
marked, & wide one, and the results of the last
two years’ business show that it is beiné
worked to some purpose.

UNION MUTUAL LIFE OF MAINE.

The management of this company, in it®
report submitted at the avnual meeting som®
days ago, points with satisfaction to the fact
that during the past year they affected a Ve'.y
large saving in the'cost of procuring new buti’
ness. This is a point to be looked after with
special care in these modern striving, elbowin#’
boasting days, when companies too often t®
their canvassers to ** get business, boys,” mud
a8 the old rouse of a former centnry advised B
familiars, *Get mouey, still get money, boY’
no matter by what means.” The giving 877
of part premiums or whole preminms, as
bribe to get business—in fact, any sort of briP”
ery, whether in champagne or in cash, h88
be paid for by somebody, and is bound o
affect somebody’s profit. The assets of ‘h'
Union Mutual are $6,429,927.22, and the c‘_’“‘s
pany owes $145,6 2.34, which includes clﬂ'",n
of every description; while the value of *
policy obligations, computed in accol'd“ni
with the highest standard known to the 16%:
$5,952,776.00, leaving a surplus over 1iabilit!
of every description of $331,548 88.

INSURANCE ITEMS.

The annual meeting of the British Cola™ .
Fire Insurance Company was held on Jano® 0
19th. At the end of December, 1892
company had in force 383 policies, 00¥e"}
$450,830. Its losses during the year amou®
to $4,222. o

The Nova Scotia Marine Insurance Co- ’h537.
risks insured during the year 1892, 85'810;1("
of which $893,625 was undetermined &t
of year. The premiums were $219,255, 82 0540
losses $114,688; allowance for unad;jus l

bi#
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'17,000; re-insurance and return premiums
$21,065 ; re.insurance reserve $52,835. The
&mount credited to profit and loss $21.210,

As a result of the action of English fire in-

Surance companies in the direction of advanc- |.

Ing preminms on Halifax risks, it has been re-
folved by property owners in that city to organ-
128 & new local company and to patronize local
%ompanies to the extent of half the grand total
Tek, and to invite British and continental com.
Panies not now doing business in Halifax to
Write the other half.

A handsome showing is made by the Travel-
ers Insurance Company, as the result of itg
29th year’s business, completed with 1892.

he new life business written in that year was
$21,258,000 under nearly 72,000 policies, and

® number of accident policies written last
ye‘_’" was 96,665. The amount paid to life
p°l}°y holders was $845,000, and for accident
claimg po less than $953,116.

T'he net premiums of the Union Assarance

N 16ty in Canada for 1892—the second com-
Plete year of the Canadian branch—are $104,-
» & very good volume of business consider-
n“:}?at the company has only been doing busi-
Bts.n(;n the Dominion for two years. We under-
50 that the loss ratio has been kept down to
Wh?:[: c_ent:, though 1892 was pretty * fiery,”
whick }ndlc&ted that it is not quantity alone

et oh 18 looked to in its acceptances. This
in“:i ould cox'nmend the management to the
that v:lgl public, for it is manifest anything
taot rld tend to reduce the loss ratio does, in
“; educe the cost of insurance, and must
8 corresponding influence on rates.

t:h}: lLife Underwriters’ Association of this
eld its third annual gathering an the 28th
me.l‘nb:l:en there was a good attendance of
treaqny, 8. The reports of the secretary and
were elet Were read and adopted. Officers
Via - ﬁected 'as follows: President, R. H. Jar.
'°°<;nd l'ﬂ‘t vice-president, W. T. MeclIntyre ;
Vice-president, F. A. Webb; treasurer,
Cromar ; secretary, George R.

ing

i

le!&nder
8yne,

u?gienSydenham Valley Canning Company’s

a 0{8;99 Wallaceburg was burned recently.

Packeq ¢ »000. worth of last season’s product,
or shipment, $5,000 worth was saved.

* 8my]] . .
ang I insurance was carried on buildings
Contents,

Th
® Charlottetown Mutual Fire Insurance

Co, R
'°Po‘::e]g 1:; annual meeting last week. It was
durin 8-; only one loss of $300 was incur-
Xpresgeg g 11892. General satisfaction was
Pres; dent: thon. T. W.. Dodd was re-elected
F"‘luhaz; € other directors are Hon. D.
art; on, Wm. Boyle, D. L. Hooper, A. D.
1, Geo., Coompbs,

ANSWERS T0 ENQUIRERS.
_F.g —
In the'll;él?sksi What is the value of shares
the roent, Organ Co. in London, Eng., and
{The & €@ paid up on suczh shares ?
us hﬂ:"“ you enquire about are reported
to g3 pey Paid.  Ordinary selling at £33
Worth £3 t share, while the Preferred are
B % to £4 per share.)
LB H .
With 304 Ju’Ix')l: Capadian fiscal year ends

8re magq Hence the Trade Returns

With Jy ey';p for the twelve months beginning

®ion « g, e:dd ending with June. The expres.

18t Jang 8F year " includes the year from
AT %0 end December.

BUBscn
i‘_ohn Bmlvl:.inhpmpwnds the following query:
ife, Payable ¢ 88 an insurance of $1,000 on his
;'llfe Saign i:’ his wife at death. He and his

00 Which th to John Jones as security for

ey have borrowed from him on

g

their joint and several note. Can Jones col-
lect from Mrs. Brown the $100 from: the insur-
ance in the event of dcath, whether it has been
consented to by the insurance company or
gociety, or not ? :

[If the policy has been assigned to Jones, he
cun, undoubtedly, collect with interest the
money advanced by him to Brown, from the
insurance company, before the amount of the
policy is paid to Brown’s widow. The com-
pany is bound to recognize Jones’ claim.]

Enquirer.—A cheque is drawn to the order
of an incorporated company on a chartered
bank; the cheque is endorsed for said company
by their agent and cashier, and deposited with
another bank, who endorse-it and present it for
payment to the bank, on which it is drawn.
Payment is refused unless the company’s en-
dorsation is guaranteed. What ground have
they for such a demand ?

[If we fully understand your enquiry, the
bank has a right to refuse payment on the
ground that it has no evidence of the makers
of the cheque being authorized by the by-laws
of the company to sign the cheque.]

BOOKS AND PAPERS RECEIVED.

VoGur is the name of a new weekly issued
by the Fashion Co. of New York. Aas the title
indicates, its mission is to depiot the correct
thing in male and female attire. It is unlke
other journals of its class in that the illustra-
tions are not of the fashion-plate order, and
are intended not only as delineations of pre-
vailing fashion, but often as amplifications of
something supposed to have been heard en
passant, or a bright original thought of the
artist’s own. For instance, there is the follow-
ing dialogue between two handsomely dressed
ladies in a well-known metropolitan reception-
room : Mrs. Hawkins—* How much better Mr.
Trembly dresses than be used'to.” Mrs. Goeasy
—«Yes. His wife died last spring. When a
man becomes a widower, he always begins to
dresa well.”” Another shows a gentleman and
lady, models of propriety in winter street-
costume. Sheis saying: ‘“ Mr. Willoughby, I
am afraid you are vain.” As he lifts his hat,
he replies: ¢ Ah, who would not be vain at the
thought of pleasing you ” ; an expression which
could only emanate from a young man wearing,
as he does, the big, white chrysanthemum of a
blameless life. The mode of the various cos.
tumes is described in a bright and gossipy way.
Vocue is well printed, and bas for the head of
its art department that clever draughtsman,
H. MoVicar, whose dainty work is familiar to
readers of Harper's Magazine.

Howard Lockwood & Co.’s publication, the
American Bookmaker, in its tasteful covers of
red and buff, is to hand for February. It has,
with January, entered upon vol. 16. Liberal
space is given to each of its special departments :
* Engraving and illustrating,”  Printing and
Bookbinding.” What with this and other
well-edited magazines of the kind, the maker
of bocks, from the pressman to the binder
has little excuse to be other than up to date in
ideas. Part 8 of the American Dictionary of
Printing and Boohmaking, which is included in
the annual subscription of the Bookmaker, is
also to hand. It has advanced as far as the
letter M.

There are as usual some charming things in
the way of illustration to be found in the
February number of the Boaston Engraver
and Printer, the frontispiece being worth
a frame. The large, clear type throughout
makes it a pleasure to read this journal.
From cover to cover it i8 an example of the
highest standard of printing.

We have to thank the Canadian Manufac
turers’ Association for their Souvenir for 1893,

which contains much information about the
association, a8 well as other matter, put to-
gether with effective typographical neatness.
It is creditable to that gentleman to observe in
the volume no less than forty-six testimonials
from Canadian firms and companies to the
satisfactory oconduct of Mr. J. J. Cassidy in
his joint capacity as secretary of the Manufac-
turers’ Association and editor of The Canadian
Manufacturer. Both association and paper are
staunch adherents of the National Polioy, and
among the gems of stalwart protectionist doc-
trine that stud the pages of the neat little
book are these: ¢ The National Policy works
admirably,” * Reduction of duty means reduc-
tion of wages,” ‘*Protection must be pro.
tected,” ¢ The Tariff is a tax on the foreign
producer.” There are good portraits of half a
dozen officers of the association.

MONTREAL CLEARING HOUSE.

The figures of the Montreal Clearing-House
for the week ending Feb. 3rd, are: Clearings,
$9,704,234 ; balances, $1,359,210.

The figures for the week ending Feb. 9th,
are: Clearings, $11,754,792; balances, $2,-
477,772.

TORONTO CLEARING.-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended Feb. 9th, 1893,
are as under :—

Clearings. Balances.

Feb. 3 .......... $887,010 $115,058
¢ [: S 869,151 86,168

“ 6 tiereeenn. 970,313 147,191

¢ T eeveeenaes 1,139,025 147,488

‘ 8 tivenenes. 1,185,002 104,702

“ 9 cieenen.o. 1,191,705 140,360
Total .......... $6,242,206 $740,967

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending February
4th, 1893, were as follows, viz.:

Monday Jan. 30 .....0.... $142,594 88
Tuesday . 31 ceennnn.. 167,114 56
Wednesday Feb. ) R . 167,368 87
Thursday  * 2 e 248,468 54
Friday “ R 160,513 43
Saturday “ 4 .......... 188,829 70

$1,074,889 98

HAMILTON CLEARING HOUSE.

Bank clearings and balances for the week
ended 9th Feb. were as follows :-—

Clearings. Balances.
Friday, Feb. 3...... .. $103,865 $15,291
Saturday, “ 4........ 127,165 15,091
Monday, L - SN . 186,645 50,894
Tuesday, * 7........ 140,641 27,1656
Wednesday, ¢ 8........ 120,490 7,374
Thursday, *“ 9........ 115,937 12,448

$794,743  $128,263

—On Tuesday, January 31st, the Brantford
Board of Trade held its annual meeting, when
the retiring president, Mr. C. H. Waterous,
delivered his annual report. He discussed the
municipal affairs very fully and made a num-
ber of recommendations, as for example, that
the oity should not cease trying to secure
additional railway facilities ; that a Board of
Trade building should be erected ; that a local
fire insurance company should be formed. His
arguments in favor of the last named project
were not, however, convincing. Until the
present ratio of fire loss in Canada can be
reduced, no mutual company can be relied on

to save, a8 Mr. Waterousthinks, the premiumas
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paid to underwriters. The law of average will
prove too strong for it. The manufacturing
statistics show the number of hands employed
in the city to be 3,000, with thirty.five fac-
tories employing fifteen hands or more each.
A. K. Bunnell was elected president, and
Frank Cockshutt, vice-president, by acclama-
tion. L. M. Blackader was re-elected secre-
tary.

—Henry Clews says some hard things in the
N. Y. Tribune about the Anti-Option law, and
no wonder: ““ It is about the most reckless
and vicious piece of legislation I have ever
known. It is on a parity with the Prohibition
Gold bill which became a national law during
the war period, the effect of which was exactly
contrary to what the statesmen and politi-
cians expected. Instead of gold going down as
intended, it advanced 100 per cent. within
twenty-four hours after the law was enacted.
This struck terror in the halls of Congress,
and the following day the repeal of it was
passed by a unanimous vote in both Senate
and House. The Anti-Option bill cecapies a
similar position. Should it ever become a latw,
the farmers, whom the supporters of the
measure profess to benefit thereby, will be the
real viotime and the ones most seriously hurt
by its operations, and no one will be benefited
except the great milling companies.”

Trae Winnipeg Free Press of January 3lct
says, with reference to the frequency of recent
fires in that oity, « Never since the old days of
terror when fire bugs were at work in Winni-
peg have fires come 8o thick as lately. All the
merchants are getting nervous, and the insur-
ance men, while they have to settle losses, are
reaping:a rich harvest of new policies.” The
fires on Monday night, January 30th, involved
losses to & serious amount. The Harris block
loss was very considerable, Walsh’s clothing
stook being heavy, and on the building there
was $10,000 insurance ; on Preston & Norris’,
dry goods and millinery—the later portion said
to be utterly ruined—there was $15,000; on
Walsh’s stoock of clothing, $13,000, in five
companies; on Brault's, Munro’s, West &
Mather’s, various places, say $3,000 more. It
is stated that the fire losses incurred for
January are probably double those of the
previous January.

A meeting of the Provincial Mining Associa-
tion of Ontario, of which James Conmee,
M.P.P., is president, is to be held at Sudbary,
on Friday, 17th February, * to consider and
devise means to secure proper legislation re-
garding mining interests.” So says a cirounlar
issued last week. The International Mining
Conference will be held, as we have stated, in
Montreal, from the 21st to 24th of February,
and it is desired that all the members of the
Association should attend both Conventions.
A printed list of resolutions with regard to
mining have been sent out to the local Mining
Assooiations, Boards of Trade, Farmers’ In-
stitutes, Trades Councils, and other represen-
tative bodies, who are requested to consider
and approve or otherwise deal with the en-
oclosed resolutions, and send their views to Mr.
John MoKay, Secretary, Sault Ste. Marie.

—A polioy is issued by the Untario Mutual
Life, called the twenty-year Barvivorship, Dis-
tribution Policy, which is said to embrace the
newest features in life assurance. The com-
pany has had a very active year, and its
annual statement reaches handsome figures.

The assurance in force on 1st January, this
year, was over $16,000,000, of which more
than two and a-half millions was written in
1892. The cash paid back to policy-holders in
the year was $214,320, a very tidy sum. The
assets of this home company now exceed two
millions of dollars.

—The statement of the Bank of Yarmouth
at the olose of 1892 shows total assets of
$1,078,467, of which $90,200 consists of invest-
ments, $202,537 of balances due from other
banks, and $698,822 of current loans, sterling
bills, &c. The capital is $300,000 and the
reserve $60,000, the deposits $588,000, the
circulation $83,402. The net profits for the
year were $24,446, which paid six per cent.
and left a balance to be carried forward.

—The shipments of gold dust at Victoria
for the year 1892, are thus reported: by the
Bank of British Columbia, $174,364.58 ; by the
Bank of British North America, $23,458.46;
Bank of Montreal, $75; Green, Worlock &
Co., $130,792 45. The total is thus $328,690.49,
a decrease of some nineteen thousand dollars
from the figures of the previous year.

Eorrespondence,

CANADA’S EXPORT OF FOOD
PRODUCTS.

Editor MoNETARY TIMES :

S1r,—I often fancy I hear the cry ringing
over the ocean from England’s sons in
Canada : Watchman! what of the night?
Will the night soon pass ? And, if at the
present juncture Canadian dairy owners,
packers, and shippers will bestir themselves, 1
can with confidence reply: * The night is
departing ; the day is at hand.” Who will
point the right way? Which path leads to
the desired goal? Let us examine the ques-
tion.

Casting my eye over the events of the last
few years in connection with Canada and its
output of food products, and more particularly
its dairy and hog products, and its method of
disposing of them, the question forces itself
upon me : Are the Canadian packers setting
to work in such & way as to realize the best
price obtainable for their goods, and to secure
them a fair competitive position in the Eng-
lish market ? 1 confess I don't believe they
are.

As an Englishman, and belonging to an old
English family, I hate the idea of Canada
kneeling before the United States, and accept-
ing any terms they like to impose if they will
only take her produce. Speaking also as an
English trader, and as one who knows a little
of what he is talking about, I say there is no
need of anything of the kind. We, over here,
oan dispose of all the output from Canada’s
dairies and packing houses, and at remunera-
tive prices ; or, at least, at far more remunera
tive prices then she gets now, if we only have
the chance. How do these goods at present
reach us in Manchester and the adjoining
large towns? Through the medium of Liver-
pool houses, all or nearly all of them arelargely
interested in the dairies and packing houses of
the States. The result naturally is that
Canadian produce does not get its proper and
legitimate chance. They play the proverbial
*bat and shuttlecock”” game with Canadian
produce. They ring, corner, and juggle with
it as they like.

I wanted some Canadian bacon the other
day, and, happening to have a representative
of one of the largest firms of packers in the
States in my office, I asked him where 1 could
get it. He replied, I guess we handle as
much or more than anybody.”” ¢ And what
are you going to do with it, pray? " 1 asked.
*If Canadians had their wits about them they
would keep it out of your hands.” * Oh, well,”
he replied, ** it's no use arguing this thing with
you. We know you are a real, blasted
Britisher.” ¢ Decidedly so,” I answered,
““and of the pronmounced type.” Canadian

produce is_altogether finer than that of the

States, and should be competing successfully
with Danish and Irish in the English market,
instead of being pitted against American.
But this will not be done unless different
tactics are adopted, or, if it is done under
existing conditions, most of the benetit will stay
with the Liverpool merchants.

The Liverpool Association of Provision Mer-
chants is strong, as it is relentlessly cruel ; but
if any good firm in Canada would have cour-
age enough to try direct representation here,
in Manchester, they would quickly find 1t pay,
and pay well. The only condition4o the suc-
cess of such a move is that the representative
must be a man of tact, influence, and experi-
ence ; and, mark, his influence must be here,
rather than, and much more than, in Canada.
We get plenty of foreign representatives who
are well up in their trade, and have inflaence
enough at home, but who are hopelessly in the
dark over here. The result, of course, is silly
bangling.

I was addressing an influential body of
tradesmen in the north of England a few
months ago, and was speaking of AmericaD
produce, when it crossed my mind to try &
little appeal to the patriotism of my audience
in the matter of Canada versus the States
The ringing applause that followed I have not
forgotten, and shall not soon forget. Thesé
men were large retailers. Liverpool produce
merchants are built of granite; they know B
such feeling in trade matters. This juestiod
of clashing interests reminds me of one we h#
to deal with six yearsago, and which iliustrateé
my meaning perfectly. England had been fof
generations dependent upon the continent ©
Europe for her supply of yeast—Holland:
France and Germany competing for the trade:
Through some stupid law the distillers of the
United Kingdom were prohibited from turn"-‘%
out yeast of the strength and quality we 89
from these countries. However, permissiod
was obtained to try an experiment in Socotland:
whereupon plant was put down at Camerod
Bridge, and samples were sent out. I believ®
I tried the first sample which reached Lanos:
shire, and I reporied it to be equal to the fine®
French or Hamburg. Three weeks later
friend of mine in the trade told me he h&d,tl "
chance of being sub.agent for the articl®
“ Only sub-agent,” said I. * You are the Ve'z
man to be direct agent.’” He replied that y
gentleman in Liverpool (also of my 30‘]““",?1
ance) had been appointed agent. * Well: the
exclaimed, ¢ of all the stupid moves this 18
worst. Why that man is manager of & h"rfi,
distillery, and wiil shortly be a strong comP"tly
tor_in the market.” The sequel was e380"J
as I had predicted, the result being the c88%",
ling of the Scotch manufacturer’s engagem® 0
with Liverpool, to their ultimate advﬁnt'."‘ﬁe,
A heavy demand soon sprang up for the &ft‘e
and a large trade was and is still being do“r’i,
Let it not be forgotten that Mancheswﬂdy
the greatest distributing centre in the Won,
and that within a radius of less than tretion
miles of Manchester there is a popul® ge‘
denser than that of London. When W° ¢his
the ship canal opened clear through tot she
city, shippers will begin to realize W &roﬂ
enormous volume of trade that rolls thl pro-
Manchester is, while Liverpool will feef s
portionately sick. We here are weary "f -
vation profits. We are equally weary © 5 i
ing the Liverpool vampires. They wn
like & centrifugal cream separator llP"t the
Manchester provision trade. They gen be
cream ; we can have the skim mxlk—-::nt the
thankfal. The McKinley tariff is bad, 0% ™'y
Liverpool extractor will run it a close X ords

ueb
the

call to mind a picture of a cow, twO ar! the
and a lawyer. One farmer has the COW is
horns ; the other has her by the tail. o besth
tugging for dear life for possession of t nwhile.
while the lawyer quietly milks mez oo
Put the Liverpool provision merc%’:’;ﬁh?r :

the lawyer is, and you have it. A a
Canadia}.,n producerynor the real dnst:; the
here gets his proper profit. Liverpoo )
States take first bite. . resent®’
This is clearly wrong. Direct rel;eel 000"
tion is what Canada requires, an 4 pro”® Y0
vinced that a fair trial of it woul tp ¢his 1
Canadian farmers and packers the s it pro
their best policy. It is obvious, athe afﬂ:
duce can pass direct from Canada to oug ‘b‘:l
retailers hare without filtering thrmnﬂ‘l. .
bed of spongy merchants, both ends affeo
the benefit. There is no difficulty 18 1enged lod
this at fair prices, and 1 should be I;t 1303‘”'
discuss the matter with Canadians ®

I had thought, at one time, ©
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the subject thro’ the pages of our own trade
Paper, the Grocer's Review, but on second
‘hpughts, I determined to go direct to thé foun-
tain head, and put before Canadians them-
Selves the views I hold on this most important
Question. Trusting its interest may secure
ingertion of my letter.
I remain, yours etc.,
W. TORKINGTON.

4 Edge Lane, Charlton-cum-Hardy,

Manchester, England, January 24th, 1893.

OVER.COMPETITION AND ITS
RESULTS.

Editor Moxrrary Times :

81r,—I am a practising solicitor and also a
Subscriber to and resder of your valuable
Paper, and 1 desire to draw your attention toa
fl'&otice which is very prevalent amongst
Tavellers of certain institutions and which I
u"n sure you will condemn. The practice is

® result of over-competition amongst the
Manufacturers and |wholesalers and their
Tavellers, I will relate the circumstances of

® case in point, one among many.
., earrying on business as a fruiterer,
ad been in the habit of ordering his
00ds from g ocertain house, and as his rela-
108 with the said house were of a satis-
tory nature, he had no desire to order goods

etc.: h

el;‘Where. A traveller, however, of another
on‘l‘“ 80 persistently solicited him for an

n er that J, M. finally yielded and gave him
ne:. The latter then went to a grocery store
ther J. M.’s shop and obtained an order from
Th 8rocer for the same line of goods as J. M.
r: grocer, in order to encourage Christmas
the ®, sold the goods received in pursuance of
pn_cm'der in small quantities retail at a less
n“e than J. M. purchased them wholesale. The
auﬁ"a’l consequence was that J. M.’s trade
w :red and he could not pay for the goods
q“: the account was dume. Second conse-
f!omce: J. M. received a special summons
of ﬁ:he Division Court, claiming the amount
mighte account. This latter consequence
n have been avoided if the traveller had
N go keen to sell the goods. A third
uence is a great deal of unnecessary
e for all parties concerned.
ed me merchant of whom I write also inform-
“: 08t some wholesale houses have a habit
iaap 1ng more goods than are ordered. This
other feature of the competition system,
It ooaPPens_ to other parties besides fruiterers.
the tamlnercml travellers would only realize
is ot that the average man in business, if
Onest, does not want to order goods be-
essen 18 means of paying for them, it would
Partie much trouble and annoyance for all
8 Goncerned and save the wholesalers
Wish, to&d debts. That is one of the points I
Otherg ¢ ring out. No doubt you will deduce
thig o rom the above narrative. Trusting
tioy, mMunication will receive your atten-

Galt, Ont,, ge Feb., 1893.

Oong,
troule,(ll

Hleetings,
D
OMINION TELEGRAPH COMPANY.

Th —

of th: :;,V enty-fourth annual general meeting
&t the Hal’eholde're of this company was held
Fe s g&d Office, Toronto, on Wednesday,
Pl'ésidez ’11893. Mr. Thomas Bwinyard, the
to the cho . the company, having been called
Secretyy. ‘:“‘- and Mr. Fred Roper appointed
:n y’el;;i nOttlce tca.lling the meeting was
Megt; nutes of the last annual general

"8 Were then confirmed, and thegfollow-

Ing pq
Wag reI::]rf:i the directors for the year 1892

- L The oo REPORT,
rtil;remdent and directors have pleasure
ang that the annual rental of six per
by the lesgnum’ payable quarterly in advance,
“Mpany) %88 (the Western Union Telegraph
ally " 8i3 8 well as the interest, semi-annu.
£60,000 th 11391‘ cent. per annum upon the
'edeemabl:rbmg bonds of the company, also
haye on dol. the Western Union Company,
Tompt), dintly' paid for the year 1892, and
Rdholders ¢ ributed amongst the share and

8 of the gom
. pany.
Noja be ;

com 3 . A .
Nova, goopi PRRY’S_lines in the Provinces of
dlreoﬁy cfyhaﬂ:"nd New Brunswick, worked

e Weatern Union Telegraph

.

Company, and those west thereof, in the Pro-
vinces of Quebec and Ontario, in the State of
New York, worked by the Great North-West-
ern Telegraph Company, under agreement with
the Western Union Telegraph Company,
have been efficiently operated by the lessees.
3. The position of the company is in every
way satisfactory. The following is a state-
ment of the liabilities and assets at the oclose
of the fiscal year December 31, 1892 :—
LIABILITIES.
Capital stock paid-up ..........$1,000,000 00
Mortgage bonds, £60,000 sterling
(to be redeemed by the lessees
D 1896) . ueennnennnannrereenss
Dividends unclaimed............
Dividend No. 66, payable Jan. 16,
1893 .

292,000 00
1,389 39

15,000 00
$1,308,389 39
Balance at credit of profit and

loss account. . 6,470 56

$1,314,859 95

esessssssessssavecanens

essesscasesssenc

ABSETS.
Capital expenditure.......... ..$1,281,819 47
Toronto, Grey and Bruce Railway
Company, 1983 |bonds, and in.
terest thereon ....... Ceevens

1,596 24
Cash in bank and on hand ......

31,444 24

$1,314,859 95
Respectfully submitted.
: THOMAS SWINYARD,
President.
Frep. RorxR,
Secretary.
Toronto, Feb. 8, 1893,

The president then rose and said :—It has
been your pleasure, gentlemen, to hear read the
brief, but, I opine, satisfactory report of the
directors for the past year, 1892, and I now
beg to move its adoption. The Hon. Frank
Smith, vice-president, seconded the motion,
which was carried unanimously. The presi-
dent, Mr. Swinyard, then addressed the meet-
ing and said :

To-day, gentlemen, we miss a very familiar
face at this meeting, the face of an old friend
and an old shareholder and director of the com-
pany ; I refer to thelate Mr. A.T. Fulton, who,
after a protracted illness, passed away on
the 23rd of July last, deeply lamented by his
many friends, and not less so by his colieagues
in this company. It devolved upon the board
to appoint & director in his place, and, acting
upon a practice which was pursued in former
years, arising from the very large amount of

'the company’s stock—about one.fourth—held

by shareholders resident in the Province of
Quebec, it was decided by the board to elect a
shareholders as director from that province, a
man of integrity and high financial standing,
namely, Mr. Hector Mackenzie, of Montreal,
who for many years has been a director also of
the Montreal Telegraph Company—once &
great rival of ours for the telegraph businees
of the company, but no longer so since that
company, like ours, came under the power-
ful wing and solid gnarantee of the Western
Union Telegraph Company. In good brotherly
feeling, therefore, we invited Mr. Mackenzie to
join us, and he expressed great pleasure in
doing so. He begs me to say that he would be
present at our meeting to.day but for the
annual meeting, which is also held to-day, of
the Richelien and Ontario Navigation Com-
pany at Montreal, of which he is likewise a
director. In my observations at our last
annunal meeting, I ventured to oall attention to
my belief that the Dominion Telegraph Com-
pany’s stock was one of the soundest and most
remunerative investments that could be found
in the whole Dominion of Canada. My re.
marks seem to have been appreciated. The
market price of the stock at that time was
about 91; since then, it has been sold at 104%,
and to-day stands at 104. My opinion may be
a mistaken one, but I feel that it has not
reached its maximum value, for it is a guaran-
teed stock of 6 per cent. per annpum, by one of
the greatest and strongest corporations on
this side of the Atlantic, namely, the Western
Union Company, who, a8 you know, are oar
direct lesgees.

1 have the honor to-day, gentlemen, of call-
ing your attention to the gratifying circum.-
stance that, in this year of our Lord eighteen
hundred and ninety-three. the company has
entered upon the twenty-fifth anniversary of
its birth. Do you wish to know something
about what it has accomplished in that quar-

ter of a century ? Well, I will briefly tell you :
The first meeting of the company was held in
Toronto on the 13th of July, 1868, for the
purpose of effecting an organization and of
electing the number of directors required by
the articles of association, under the Joint
Stock Companies Act. The directors elected
at that meeting were : Messrs. Martin Ryan,
Z. B. Lewis, W. W. Woodruff, H. Reeve, and
E. M. Bromley, the latter gentleman being ap-
pointed president. On August 10, one month
afterwards, some of the above directors re-
signed, while the following shareholders were
added to the board of directors, namely : The
Hon. J. McMurrich, the Hon. William Cayley,
the Hon. M. C. Cameron, and Messrs. A. R.
McMaster, James Michie, Lewis Moffatt, and
A. M. Smith. At this meeting the Hon. Wil.
liam Cayley was appointed president of the
company, and he remained president until
January, 1870, when the Hon. Mr. McMurrich
was elected president, which gentleman con-
tinued to hold office in that capacity until
September, 1876, when the Hon. T. M. Gibbs
was elected president, and he held the office
until his decease in 1883.. I had been ap-
pointed general manager of the company in
March, 1876, and managing director in Janu-
ary, 1876, and vice-president and managing
director in February, 1880, and succeeded
Mr. Gibbs as president of the company in
May, 1883.

When I joined the company, in 1875, its
lines only extended through the Province of
Ontario and as far east as the city of Quebeo,
with a wire mileage of 5,807 miles, and 805
offices. I at once advocated the extension of
the company’s system through the Provinces
of Quebec, New Brunswick, and Nova Socotia,
in order to develop a greater volume of businesa
and connect our system with Europe by means
of the direct U.S. Cable Company at Torbay.
These extensions were pushed through with
great rapidity, success and benefit to the
company. In July, 1879, a lease of the entire
gystem of the company was made to the
American Union Telegraph Company ; bat at
that time our wire mileage had inoreased to
10,051 miles, with 550 offices. That lease
placed the company in & most advantageouns
position, for soon after, in 1881, the lease was
assumed by the Western Union Co. on its amal.
gamation with the American Union Co., when
our company secured its present guarantee
of 6 per cent. per annum for 97 years, and an
engagement by the Western Union Company
to assume its bonded debt of £60,000 sterling,
and to pay off the same at maturity in 1896,
thus entirely relieving the Dominion Company
of that liability. Shortly, I may say the
establishment of the Dominion Telegraph
Company aud the policy pursued by its direc-
tors secured to the community at large an
immense reduction in the tariff, and ultimate-
ly the general adoption throughout Canada of
the present 25 cent rate ; while by its instru-
mentality, the cable rates were also brought
down to one shilling a word, thereby conferring
upon the public the universal blessing of cheap
telegraphy not only in Canada, but with the
Mother Country and Europe generally. (Ap-
plause.)

There is another matter which I have to
mention, after which, with your approval, we
will proceed to the election of directors for the
coming year. It is, that we have found it very
inconvenient to shareholders to hold our an-
nual meetings at this inclement season of the
year, and, aoting apon the power we possess in
our charter and by-laws, the directors have de-
oided that in the fature the annual meetings
of the company shall be held in Toronto on the
first Wednesday in July each year, and that
our fiscal year be made to terminate on the 30th
of June instead of the 31st December, conse-
quently our next gathering will be on the first
Wednesday in July, 1894. We will now, gentle-
men, with your approval, proceed to elect direc-
tors for the present year.

A resolution was moved expressing the cor-
dial thanks of shareholders to the presidentand
directors of the company for their services
during the year, which was duly acknowledged
by Mr. Swinyard.

Mr. Thomas R. Wood and Mr. Geo. W.
Lewis were then appointed scrutineers to con-
duct the election of directors for the ensuing
year, which resulted in the unanimous re.
election of the following gentlemen :—71'honias
Swinyard, Hon. Frank Smith, H. 8. Northrup,
Hector Mackenzie, General Thomas T. Eckert,
Erastus Wiman, Charles A. Tinker, A. G.
Ramsay, and Henry Pellatt. .
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Av a subsequent meeting of the newly
elected board, Mr. SBwinyard was reappointed
president, the Hon. Frank Smith vice.presi-
dent, and Mr, Fred Roper secretary and
treasurer of the company.

IMPERIAL LOAN AND INVESTMENT
COMPANY OF CANADA, LIMITED.
The twenty-fourth annual meeting of the

shareholders of the Imperial Looan and Invest-

ment Company of Canada (Limited) was held
at the offices of the company, in Toronto, on

Monday, the 6th day of February, 1893, for the

purpose of receiving the directors’ report for

the year ending 8lst December, 1892, and
electing directors for the current year.

Among the shareholders were present R. L.
Benson, C. C. Baines, Barlow Cumberland,
Charles C. Dalton, Hon. George A. Kirk.
patrick, E. H. Kertland, Ald. Dariel Lamb,
Dr. Charles O’Reilly, Henry Pellatt, George
Robinson, Ald. Bernard Saunders, Alexander
Smith, Robt. Swan, James Thorburn, M.D.,
T. T. Rolph, D. R. Wilkie, and Richard Shaw-
Wood (London.)

KEPORT.

The directors have pleasure in submitting to
the shareholders their twenty.fourth annual
report and audited financial statement for the
year ending 31st December, 1892.

The business of the year has been very
satisfactory. The profits, after deducting ail
charges, both in Ontario and Manitoba,
amount to $66,538.41 (of which the sum of
$6,399 is derived from premiums on stock),
applied as follows :—

Two half-yearly dividends at 7 per

cent. per ANNUM .....couvunnan,. $45,500 26
Carried to Reserve Fund ......... . 18,000 00
Carried to Contingent Fund........ 3,033 15

$66,533 41

The usual annual inspection by the mana-
ger of the securities in Manitoba has been
made in the month of September last, and
though the yield that year has been below the
average, as also the prices offered, the grade of
the grain has never been surpassed, and your
borrowers as a rule have met their engage-
ments with customary promptness.

The new issue of 2,130 shares of stock re-
ferred to in Just annual report has been readily
taken up, and the two calls of ten per cent.
each promptly responded to. It is not un-
likely that another call of ten per cent. may
be made Lefore long.|

No difficulty has been found in investing the
funds of the company in good securities and at
fair rates of interest during the year, and the
prospects of an equally profitable business for
the present year are good.

E. H. KeRTLAND,
Director and Manager.

Toronto, 1st February, 1893.

BTATEMENT OF LIABILITIES AND ASSETS, 31sT
DEC., 1892.
Liabilities.

To stock ....... et aieneaa, $ 663,962 78
Dividend No.46............. oo 23,002 82
Reserve Fund ...... $135,000 00
Added this year...... 18,000 00

— 153,000 00
Contingent Fand .... $ 5,459 55
Added thisyear...... 3,033 20

— 8,492 75
Deposit and interest.. .. ... ce... 51,921 36
Foreign debentures ............ 972,550 08
Interest accrued thereon........ 14,468 00
Canadian debentures ....... ... 152,100 00

3,034 34

$2,042,532 13

Interest accrued thereon........

Assets
By mortgages.............. ....$2,037,934 00
Cash in banke and office........ 4,598 13

$2,042,532 13
PROFIT AND LOSS.

To cost of management, inolud-
ing salaries, directors’ fees,
rents, inspection and office ex-

penses ...... ettt $13,200.06
Manitoba expenses .......... .. 1,553 67
Dividends ......o.cvvaiiiL.. 45,500 26
Interest paid on debentures and

deposits ........ e ... 64,154 53
Interest accrued on debentures .. 17,502 34

Agents’ commissions on loans and

exchange ............. 5,119 27
Added to Reserve Fund ....... . 18,000 00
Added to Contingent Fund...... 3,033 20
Taxes on stock ............. vee 631 83

$168,695 16

By Premiums...... ceiieienaa.. § 6,399 00
{ Interest on mortgages .......... 162,296 16
$168,695 16

AUDITORS’ REPORT.

To the Imperial Loan and Imvestment Company
of Canada, Limited.

GENTLEMEN,—We beg to report that we have
carefully examined the books, accounts and
vouchers of the Imperial Loan and Investment
Company of Canada, Limited, for the year
ending 31lst December, 1892, and find them
correct in every particular.

JouN J. Svyons, .
RoBERT SEWELL, } Auditors.
Toronto, January 31st, 1893.

In moving the adoption of the report, the
president said :

GextLEMEN,—I beg to move the adoption of
the report you have just heard read. Notwith-
standing the lower rates obtainable for loans
on first clags securities, the year has been one
of marked success; only one great loss has
been sustained by us during that term, and
that, I need not tell you, has been the loss of
our late highly esteemed president, Sir Alex.
Campbell, who for 8o many years has presided
at our annual meetings. I feel highly honored
in having been elected to fill the place of so
competent and so universally respected a man,
and it shall always bemy endeavor, in co-oper-
ation with our manager, to pursue the same
conservative and judicious policy which has
heretofore led us to continuous prosperity and
8UCCess,

Our manager in Manitoba, the Honorable J.
N. Kirchhoffer, whose late appointment to a
seat in the Senate is evidence of the estimation
in which his character and capabilities are
held, continues to carry on our business in his
province with untiring energy and judicious
care, and our Edinburgh agents, Messrs.
Torrie, Brodie & Maciagan, continue their act-
ive services in connection with our bond-
holders in Great Britain.

As an evidence of the vitality of our busi-
ness, I may mention that over $576,000 has
been repaid by borrowers during the year, and
over $634,000 invested in new securities.

The devotion to the interest of the company
shown by the chief manager and eath of his
staff is too well known to the shareholders
who visit our offices to need any commenda-
tion from me.

I congratulate you heartily on the success of
the year’s transactions and beg to move the
adoption of the report.

The adoption of the report was seconded by
Hon. George A. Kirkpatrick, and the motion
was carried.

Moved by Henry Pellatt and seconded by R.
L. Benson:

‘ That the thanks of the shareholders are
due and hereby tendered to the president, vice-
president, and directors, for their services
during the past year, and that the sum of
$2,500 be paid to them for their services, ta be
divided among them a8 they may decide.”

Moved by Dr. Charles O’Reilly and seconded
by Charles C. Dalton :

“That Messrs. John Symons and Robert
Sewell be paid the sum of $200 each for their
gervices during the past year, and that they
continue to act as auditors for the ocurrent
year.”

Moved by Alexander Smith and seconded by
Ald. Bernard Saunders :

“That the poll be now open for the eleotion
of directors, and that the same be closed
whenever five minutes shall have elapsed with.
out a vote having been entered, and that
Henry Pellatt and C. C. Baines be scrutineers,
and that they shall hand the result to the
manager, and that they be paid the sum of
four dollars ($4.00) each for their services,”

The scrutineers handed to the manager the
following names as the result of the vote for
the election of directors for the current year:
Dr. Thorburn, Hon. George A. Kirkpatrick,
Ald. Daniel Lamb, Richard S8haw-Wood
(London), E. H. Kertland, D. R. Wilkie, C. C.
Dalton.

At a subsequent meeting of the directors—
Dr. E. H. Kertland in the chair—James Thor-
burn, M.D., was elected president, and Hon.

George A. Kirkpatrick vice-president for the
current year.

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY OF NORTH
AMERICA.

At a largely attended meeting of stockhold-
ers and policy-holders held in the company’s
offices on January 25, the following report and

financial statement were unanimously adopted : .

REPORT.

Your directors have pleasure in presenting
their seventh annual report and financial
statement to this meeting, as they indicate
continuous, steady growth in every feature of
the company’s business which tends towards
strength, stability and usefulness.

During the past year 1,575 applications for
$1,887,700 of insurance were considered. Of
these, 1,345 for $1,563,200 were accepted and
policies issued, and 230 for $324,500 were
either declined or were awaiting further infor-
mation before taking final action. The num-
ber actually declined was 186 for $243,500.
This may seem a large amount, but those
baving the special supervision of risks for ao-
ceptance have deemed it most important to
maintain the high standard in this respect
always aimed at by the company.

Oar insurance in force at the end of the year
was $4,5643,176 under 3,474 policies on 3,250

lives, being an increase of $474,905 of insur-

ance, 474 policies and 440 lives over the pre-
vious year.

The classification of our risks was as fol-
lows :—In the Temperance section there were
2,656 policies for $3,246,825. In the (General
section there were 818 policies for $1,296,351.

As compared with the figures of the pre-
vious year, our gains of insurance in force were
537 risks for $616,905 on the level premium
plans, but we had a decrease of 63 risks for
$142,000 on the natural premium plans, the
use of whick we have not recently encouraged:
8o that while our net increase has not been 80
great a8 we might have desired, it has been 0
the most satisfactory character.

Our cash income for the year for premiam®
and interest was $116,581.09, being an increase
of $19,705.11 over that of the previous year.

Our expenditure for all purposes except tBe
payment of death claims was $42,614.67, being
an increase of only $409.12, which must
regarded as exceedingly moderate. .

Our assets for the protection of policy:
holders were $236,640.72 and our liabilities
$148,769.64, as shown by last year's report 0
the Government, and in this year's statement
they are respectively $277,334.45 and $189
201.07.

Our death losses for the year were $33,000
under 18 policies on 18 lives. This include8
three losses for $4,000 which had occurr
prior to the close of 1891, but had not beed
reported to the company. ot

Although the losses chargeable to the P&
year were somewhat higher than usunal owing
to the accident of an nnusual number °t
claims having occurred amongst those mO®
largely insured by us, stil\l both in number °“
losses and amount our experience was W€
within the tabular expectation.

The certificates of the auditing commitbee

of the board and the company’s auditor 8¢
tached to the financial statement are w&tl‘““of
for its correctness and for the correctness
our accounts. . all

By section 9 of our Act of Incorporation o
the directors retire but are eligible for T
election.

G. W. Ross,

President.

H. SUTHERLAND:
Manager-

RECEIPTS.
1891, Dec. 31, Cash at
head office .... $§ 315 25
Cash in bank .... 39,391 04

$39,706 29

Income.
1892, Premiums ....$109,429 18
Less paid for re-
insurance ....

$108,220 74
8,360 35

1,208 44

Interest .....c0vuus. 116,53109
Sundries.
Bills receivable ...... $ 100 15
Received on account
of mortgage loans ., 5,300 00
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Received for deben-
tures matured .... 2,202 80 ’
ived on account “ r 0 n
of debenture premi-
Ume ....eieea.., 232 96

7,835 91

$164,123 29
DISBURSEMENTS.

D Investments.
ebentures purchased. $58,812 92
oaned on first mort.

LR&ges veesissesee.. 10,355 00
©aned on company’s
Policies ........... 2,07131
——— $71,239 23
¢ i Ezpenses.
OMmigsions and sal-
aries to officers and
P“gents cerenasese.. $30,981 48
O8tage, express
°hlrges, telegrams,
Meiph&nge, etc...... 1,056 33
°S;0&111fees, $4,670.07;
velling expenses,
A1101,51_0.@;1 cieeee.... 6,180 88
Vertising, $1,160.45;
Printing and station-
R:'Yy $1,044.92 ...... 2,20537
013“,, $1,045.00; eoli-
71tor s charges, $210.-
Lyt s s eosaceanes 1,255 77
§§nse fees and taxes,
19.79; general ex-
Ponses, $616.05...... 935 84
42,615 67
Sundries.
D?gsh claims, $33,-
va) 70;  surrender
Advanes’ $3,926.62.. $37,892 32
nces to agents .. 1,062 05
O?Bnkat head office, $17.95; in 38,954 37
» $11,296.07............ 11,314 02
$164,123 29
Debe Assets.
LO&DS;%X:%--market value........$142,026 31
By Cl:;ll;)ort;,zagesl_. s 41,«;33 gg
ill8 rege;, any’s policies .. .. R
able..................
Rentssdu%ne and accrued ........ 2,940 59
gonge 28 v e an e e . 75 00
. Outstt:nl?ﬁgel‘azt:lla%%es veeieeee.. 3,878 81
3 : -
Le Tred II’)l‘eimlun:s o $32,972 95
collgnt: cent. for
echon.......... 3,297 29
ash —— ——— $29,675 66
bankagl?";d Office, $17.95, in
29607 (... 11,314 02
neal], $237,334 45
ed for Guarantee Fund.... 40,000 00
P $277,334 45
Z‘inﬂﬂrance R iabilities.
a',} HM eeerve6185 076 45
s e, ,
'0~i:x:::::d°f Policies
" . 160 94
P°‘li0al feos —_— $185,815 51
Dl‘miumg N I RS . 1.488 50
eath a.ipmd n advance ...... 897 06
Yesiateq ™ unadjusted but not
teeena. 1,000 00
By, T $189.201 07
rplug . $189,201 07
08 policy.holders’ account 88,133 38
. -
ay 18% mage $277,334 45

refal audit of the books
Temperance and General
Pany for the year ending
2, and do hereby ocertify
set forth above are true
of the company at that

Lis. 2CCountg

lap A¥9runce Gomy
thu :O:mber, 189
€xhip;, . *CCounts g
d&tg}”“ of the books
Sgd.

’

‘R. H. ToMLINSON,

:é '2':& 19¢h, 1593, Auditor.
ang dise 0 independent audit of the

 algg ursements for the year A.D.
Som ! of the asaets and labilities of the
sve carefully examined the
n*;hem correct as set forth in

Toron t
8 h
"“ipgs&

Roserr McLEeax,
AMUEL Treks,

J» Auditors.
Snuary 22rd, 1893,

Toronto, 3

LIMITED.

1EAD OFFICE

MONTREAL.

Capital,

GEORGE STAIRS, Halifax.
CHAUNCEY MARSHALL, New York.

The Directors, who are now the owners of the en-
tire Capital stock, have decided, at the request of
numerous friends of the company rthroughout Can-
ada, to enlarge the proprietorship of its stock, and
to offer for sale, at rar, ten thousand shares, of one
hundred dollars each, fully paid and n~n-assessable.

Payments are to be made as follows :—WFive per
cent. on application ; fifteen per cent. on allotment;
twenty per cent. each in one, two, three and four
months from the date of allotment. Applicants
have the right to pay in full on allotment.

Applications for shares will be received un-
til February 13th, 1593, at any of the eoffices
of the Canadian Bank of Commerce, at the
offices of the Union Bank of Halifax, and at
the head office of the company, N. Y. Life
Building, Wontreal.

Forms of application for shares may be obtained

at any of the above place-, or they will be sent by
mail on request.

Should no allotment of stock be made to any ap-
plicant for shares, the amount paid will be returned
1n full, and in the event of the Directors finding it
impossible to allot the full number of shares applied
for, the surplus of the deposit will be credited to-
ward the amount payable on allotment.

The right is reserved of withdrawing the offer in
whole or part at any time betore allotinent, and of
allotivg to any applicant any less number of shares
than the number applied for.

As the dividends of the company arc payable quar-
terly, beginning with the first day of March next,
allottees of stock will be entitled toreceive a propor-
tion of the quarterly dividend as declared, corres-
ponding to the amount paid upon their subscription,

It is proposed to apply to the Stock Kxchanges of
Montreal and Toronto for official quotations of the
shares of the company.

The Corsumers Cordage Company was organized
in June, 1890, with a capital of one million dollars,
to operate several of the largest Cordage and Binder
Twine Factories in Caneda. It, at first, operated
thess under leases, but its operations having been
successful, the capital stock was subsequently in-
creased to Three Million Dollars, and the leased
properties were purchased.

The company has no mortgage indebted-
mness 3 and, according to the Inw under which
it was incorporated, none can be created with-
out the consent of two thirds of the share-
holders, represented at a meeting called for
the purpose.

The Company has placed in the hands of its
Bankers :—

(a) Full statements of its affairs, certified to by
Mesars. Caldwell, Tait & Wilks, Chartered Account-
ants.

(b) The following letter frcm Messrs, Abbotts,
Campbell & Meredith, advocates, Montreal, upon
the legality of its incorporation, and the issue of its
stock:

MONTREAL, January, 5, 1893.
Conswmers Cordage Company, Ltd., Montreal :

GENTLEMEN, - We have examined the books and
documents connected with the organization of the
Consumers Cordage Company, Limited, and are of
opinion that it has been properly incorporated, and

Incorporated by Letters Patent of the Dominion of Canada, under
the ¢ Companies Act.”

$3,000,000.

(In thirty thousand (30,000) shares of one hundred dollars each.)

DIRECTORS.
JOHN F. STAIRS, M.P., Halifax, President.
A. W. MORRIS, M.P.P., Montreal, Vice-President.
EDWARD M. FULTON, Montreal, Treasurer.

JAMES M. WATERBURY, New York.
WILLARD P. WHITLOCK, Elizabeth.

SECRETARY.
CHARLES B. MORRIS, Montreal.
» BANKERS.
THE CANADIAN BANK OF COMMERCE.
SOLICITORS.
MACMASTER & McGIBBON, Montreal.

THE UNION BANK OF HALIFAX.

that its capital stock of $3,000,0C0, as issued, is fully
paid up and non-assessable, according to the pro-
visions of the ‘*Companies Act.”

We are, yours truly,

(Bigred) ABBOTTS, CAMPBELL & MEREDITH,

(€) A report from Mesers. Macmaster & McGib-
bon, Solicitors of the Company, that the titles to
its mills have been duly examinéd, and thatno en-
cumb. ances exist.

Applicaunts for shares may examine these docu-
ments, copies of which may be seen at the company's
offices, and at the various offices of the banks men-
tioned above.

The Consumers Cordage Company is probably the
second largest manufacturer of Cordage and Binder
Twine in the world, and claims the following very
material advantages over its competitors :—

1st. Ample capital to conduct its business which
enables it:— ’

(a) To buy its raw material in larger quantities,
and at lower prices.

(b) To use only the latest and most improved
machinery, thus keeping its mills in the highest
state of efficiency.

2nd. Economy inselling and distributing its mauau-
factured product.

3rd. The business covers so wide a territory (its
manufactured goods go to almost every civilized
country in the world) that it cannot be seriously in-
jured by local troubles; and its manufacturing es-
tablishments are so scattered that the danger of
severe loss by fire is very slight.

4th., Lower cost of production.

(@) By maintaining the sharpest competition be-
tween its several mitls, it is enabled to introduce in
all the best methods found in each.

(b) By spreading its commercial expenses over a
larger output.

(¢) By placing in one hand the purchasing of the
row materials ard manufacturing supplies for the
seyeral mills, thus securing lowest prices.

(d) By manufacturing for themselves many of their
supplies.

The company has always found it in its interest
to divide the economies effected in production and
distribution with the Consumer, and since its exist-
ence the Consumer has, upon the average, had a
better article at a lower price than previously.

The company does not_claim to have any mon-
opoly, or to earn monopoly profits ; in fact,it hasnot
done so. Bince its organigation it has been able,
owing to the advantages above referred to, to earn
anet return of its present capital of not less than 10
per cent. per annutn (a8 statements in their bank-
ers' hands willshow), and the directors telieve that
these profits will be maintained in the future, as
the cost of production and distribution shows each
year a marked decrease.

The Dividend for the year ending 31st Oct.,
1892, was at the rate of 8} per cent. per an-
n®m. The past record of the Company and
its present position justify the Directors in
believing that quarterly dividends of one and
three-quarters per cent. can be paid, and
should the profits for the present year be as
large as the outlook promises, the final quar-
ter’s dividend might be increased.

Any further intermation may be had at the

head ofice of the Company at Mentreal,
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After congratulatory speeches, referring to
the growth and prospects of the Company, had
been made by the president, vice-presidents
and others, and the usual votes of thanks had
been paseed, the following Board of Directors
was elected by ballot and confirmed by a vote
of the meeting: Hon. S. H. Blake, Q.C.,
Toronto; W. H. Bowlby, Q.C., Berlin; Thos.
Caswell, Toronto ; J. A. Fife, M.D., Peterboro ;
Robert McLean, Hon. (. W. Ross and P. H.
Barton, Toronto; Geo. H. Wilkes, Brantford ;
W. Nattrass, M.D., and Richard Hewson,
Toronto; Wm. Watterworth, Ingersoll; J. A.
Robertson, M.D., Stratford; J. L. Biggar,
Belleville; Jos. Williams, Goderich; A. J.
Wilkes, Q.C., Brantford.

At a subsequent meeting of the Directors
the Hon. G. W. Ross was re-elected president
and the Hon. S. H. Blake, Q.C., and Robert
McLean, Esq., vice-presidents.

B8TOCKS IN MONTREAL.

MoxTrRAL, Feb. 8th, 1893,

33 3 . N N [
3 § g 5 E g .
8TOOKS. = @
3138|348 5
Montreal.......] 237 | 236 | 257 23'; 234 | g9,
Ontario seeewnifossr oo, 130 | 120 | 119
People's . i'}% g8
Molsons . 1n

N. W. Land
Bell Tele. ......
Montreal 4% «.f-ceeveer| cveear | winne

RICHELIEU AND ONTARIO NAVIGA-

which gives the total profits realized from
steamers and other sources at $118,529.26,
from which has been deducted for interest and
other charges the sum of $24,884-16, leaving a
balance of $93,645.10. ** The recommendation of
the directors at the last general meeting of the
stockholders to dispose of the surplus amount
of $305,604.94, by creating a reserve fund, has
been adhered to, showing a surplus of $55,-
604.91, which, added to the net profits of the
working account of this year, amounts to
$149,229.94, out of which has been appropri-
ated $34,234.51 for accidents to the * Corin-
thian” and other steamers; also for extra
improvements $39,558.80; total, $64,793.31,
leaving a balance of $84,455.73 to the credit of
profit and loss account.”

dividend was declared.
was re-elected and Mr, Henshaw added.

ever quarried in England was taken from the
Plankington bed, near Norwich. It was one
piece without a crack or flaw, and weighed
over 35 tons.

TION COMPANY.

This company has issued its annual report,

At the annual meeting on yesterday no
The former Board

—The largest and heaviest building stone

—The ** American Iron and Steel Associa-
tion ”” has abandoned the use of the ‘‘ net ton”
in compiling its statistics, and all future re-
turns will be given in gross tons only. The
confusion of two sets of figures, net and gross,
for the one result will thus be avoided, and
comparisons with other countries simplified.

Eommercial,

MONTREAL MARKETS.

MonTreAL, Feb. 8th, 1893.
Asnrs.—There were only 31 barrels of ashes
in store at the beginning of the month, and
prices are again up a peg. We quote first
quality pots $4.25 to $4.30; seconds. $3.60 to
$3.65. The last transaction in pearls was at
about $5.25. Receipts, at moment, are exceed-

ingly light. .
CemENTs AND FIREBRICKS.—Cements are still
dull, and we do not yet hear of any contracts

being made for spring delivery. In jobbing
lots, English sells at $2.40 to $2.50; Belgian,

A PROSPEROUS HOME COMPANY.

THE ONTARIO

MUTUAL LIFE

Assurance in force, Jan. 1, 1893,

New Assurance taken in 1892,
Cash Income for 1892,
Cash Paid to Policy-Holders in
Assets, December 31, 1892, over

- $16,122,195
2,676,250
615,956
214,320

2,000,000

1892,

The 20-Year SURVIVORSH P DISTRIBUTION POLICY now offered embraces all the

newest features and is the best form of Protection and Investment money can buy.
Guaranteed values, attractive options and liberal conditions.

no equal.

It has

BLOW!

BLOW!

Thou winter’s wind! Who cares .how hard or how cold, so
long as the Factory, the Warehouse and the Dwell-
ing are heated by the Celebrated

SAFFORD PATENT RaDIATOR

HOT WATER OR STEAM

SUMMER HEAT Alsls WINTER.

The SarrorD is found in the largest and best public and private

buildings in this country.

It 1s made only by

The TORONTO RADIATOR MFG. COMPANY, Lid., Toronto, Ont

MONTREAL, IIIHILTOII, QUEBEC, WINNIPES, VICTORIA, B. C.
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Leading Grain and Produce Firms.

T. A. Craxe. H. N. BAIRD.

CRANE & BAIRD,
GRAIN MERCHANTS,
MONTREAL and TORONTO

¢ FLOUR.

Whitlaw, Baird & Company, Paris, Ont.
—

ESTABLISHED 18485,

L. COFFEE & CO.

Produce Commission Merchants,
N6, 80 Church Street, - = Toronto, Out.

J0BN 1., corFmm
e ——————

THOMABR FLYRN,

Agents’ Directory.

HEE}HZ F. J. JAGKSON, Real Estate and Gon-
lnancial an: gsurance ency, 0
Btreet, Brockville, v &

(EOBGE . JEWELL, F.0.A,, Public Accountant

Iaonaf&d. 3:8!1;0!. Office, No, 198 Queen’s Avenue,

$2.20 to $2.25. Bricks are moving out fairly,
at from $18 to $25.

Dairy Propucts.—Cheese stocks are very
light, and though the market is quiet, prices
are very firm, from 11} to 12¢. being the gene-
ral arking price. The local demand for butter
is steady, but there is no outside trading;
prices are very steady. We quote creamery,
22 to 24c.; townships, 21 to 22jc.; Morris-
burg, 18 to 20c.; Western, 17 to 19c. Fresh
eggs are in good demand and easily realize
300. ; limed, 22 to 24c.

Drues anxp CremicaLs.—A fair moderate
trade is doing for the season. Camphor has
advanced considerably ; all refiners have raised
quotations, and prices are likely to go still
higher ; sulphate of copper shows signs of gain-
ing strength ; the bromides have again been ad-
vanced ; aloes easier; also cascara sagrada;
quinine still dall and without interest ; lithium
salts very dear owing to ecarcity; opium very
firm in European markets, and morphia
disposed to advance. We quote :—8al soda,
$1.15 to 1.25; bicarb soda, $2.50 to 2.60 ;
soda ash, per 100 lbs., $2; bichromate of
potash, per 100 lbs., $11.00 to 13.00; borax,
refined, 8 to 10c., cream tartar crystals, 24
to 25c.; do. ground, 25 to 28¢.; tartaric
acid, orystal, 35 to 38¢c.; do. powder, 40 to

Leading Accountants and Assignees.

meNIPEG Oisy Property and Manitoba Farms
l“ned ought, sold, rented, or exchanged. Money
Ingypy,OF invested. Mineral locations. Valuator,
o T°:::t°o Agent, fo. WLE. gncxgy.“;&rmeny
. Over 8 years in business nipeg.

e, 490 Main Street. P.0. Box 234. pee

OOENTIES Grey and Bruce Collections made on

Serye3 DMmission, lands valued and sold, notices

Leagip general financial business transacted.

Nerched, loan companies, lawyers and wholesale
given as references.

H. H. MILLER, Hanover.

oA F. ENGELHARDT,
Ustoms Broker, Commission,
Shipping and Forwarding Agent.
No. 1 Fort Btreet, cor. Wharf,
~— VICTORIA B.C.

NOTICE
HAND-1N-HAND INSURANCE COMPANY

MUTUAL AND STOCK.

he
'h&rehgﬁf eral Annual Meeting of the members and
Y, the gy of this company will be held on Tours-
(0., at th day of February, 1833, at two o'clock
® electiq ® offices, 32 Church street, Toronto, for
the ans, L Of uirectors for the easuing year and
Danageme o of oth-r business relasing to the
N ent ot th% % >mpany. By order.
oTonto Feb, srq, 165 S0 1+ MBE- and Sec'y.

Nillgrg’ & Manufacturers' Insurance Co.
STOCK AND MUTUAL.

The G ——
berg o HONERAL ANNUAL MEE .
on F:i%i Shareholaers o TING of the mem

{ this cowpany will be held
g'm“,’ 3!’61; ® #th day of February, 1593, at their
N Clogk ureh street, Toronte, at the hour of one

uj “W., for the election of di
Yye, of directors for the en-
“gn&ng :".t&nd the transaction of other business
Y ordey,

I'Oronto. Feb, arg‘i{gg BCOTT, Mgr. and Bec'y.

® management of the com pany.

0 NOTICE.
wuin Clty Fire Insurance Company.

@ Ap,
g.i.n be he?;;l General Meeting of this Company
o c‘l y. lhen;gulm to the Act of Incorporation on
Tor2ok Boon: o :ﬂ day of February, 1893, at twelve
°Bto. By ordey, CO™Pany’s office, 32 Ohurch st.,

Torong, n.&?,‘;ﬁg& WALMSLEY, Secretary,

N‘OECE
THE FRE INSURANGE EXCHANGE

T8 G AL AND GUARANTEE.
d‘“‘t_)hold:.x;’gtA“nual Meeting of the members and
Chi';hh day otthis ¢ompany will be held on Mon
°leetih Streat, o COFUATY, 1803, at the offices, 32
n'ogﬁ ot d“"eﬁt,g;:n;:,‘? &.}t 3 o'clioek p.m.. for the

Py Ctio, e ensuin, 3
€omep 01!: Ofeother l::sinesa re.atﬁ:gy ::rtl?: 1::2::

m « By order.
To!onto, Feb,, sildg?é& scdmr, Mgr. aad Scc'y.

. Toronto.
KEstabliched 1864.

E.R. C. CLARKSON,

E.R. C. Clarkson, H. O. Benuett.
J. B. Cormack. J. C. Macklin, Jr.
T. E. Rawson.

TRUSTEE, REGEIVER.

CLARKSON & CROSS,

OHARTERED ACCOUNTAN S,
No. 26 WELLINGTON ST. EABT, - - TORONTO, ONT,

E. R. C.Clarkson, F.C.A W. H. Cross, F.C.A.
John F. Helliwell. Edward 8till.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

Valuators, *
Arbitrators,

Toronto.
MONEY TO LOAN,

J. W. G. WHITNEY.
Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEQC BANK CHAMBERS,
(First Floor.)

2 Toronto St

C. T. WHITNEY.

Telephone 1714.

W. A. CAMPBELL, G. H. MAY.

CAMPBELL & MAY,

Accountants, Auditors, Collecting Attorneys,
Assignees in Trust. :

32 Front Street West,
TORONT

GEO. EDWARDS,

Chartered Accountant

TELEPHONE 1700,

Auditor.

Offices:
Liquidator, No. 35 Bank of Commerce Building,
Assignee. 19 to 25 King 8t. W., Toronto.
Recelver, Telephone 1163.

RUSSELL LEDGER CO.

Latest short method forms and appliances for
Boouskeepers supplied at lowest market rates.
Corresposdence solicited.

8. P. RUSNSELL, Not'o’st FRED, ROPIR
Expert Bookkesper) | Toron o (4xditor- Trustes)
¢ Ma.ng;;r, TORONTO | Bec'y-Treas.

JAMES DICKSON,

FINANCIAL AGENT.

Assignee, Co'lecting A tturney, &o.
Sp -cial attentlon given to Collections
RooM 17, MANNING ARCADE,

TELEPHONE 65. TorownTO.

450. ; oitric acid, 60 to 650.; ocaustic soda,
white, $2.50 to 2.75; sugar of lead, 10 to
12¢.; bleaching powder, $3.00 to 3.25 ; alum,
$1.75 to0 2.00; copperas, per 100 lbs., 95¢. to
$1.10; flowers sulphur, per 100 lbs., $2.75 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.25 to 4.75; epsom salts, $1.50 to 1.75;
saltpetre, $8.50 to 8.50; American quinine, 30
to 36c.; German quinine, 30 to 35¢.; Howard’s
quinine, 38 to 420.; opium, $3.60 to 3.90;
morphia, $1.45 to 1.50; gum arabio,
gorts, 385 to 50c.; white, 60c. to 850.;
carbolio acid crystals, 35 to 45¢. per 1b.; orude
85 to 90c. per gallon ; iodide potasgsium, $3.90
to $4.25 per Ib.; iodine, re-sublimed, $4.75
to 5.00; ocommerocial do., $4.25 to 4.75;
iodoform, $5.50 to 6.00. Prices for essential
oils are:—OQil lemon, $2.75 to 3.75; oil ber-
gamot, $4.00 to 4.50; orange, $3.50 to 4.00 ;
oil peppermint, $4,00 to 5.00 ; glycerine, 17 to
20c.; senns, 12 to 25¢. for ordinary. English
camphor, 75 to 80c.; American do., 70 to 75¢c.;
insect powder, 25 to 35c.

Dry Goops.—Reports as to the manner in
which dry goods payments were met on the
4th inst., vary considerably, and below we give
the expressions of three leading firms, from
which our readers can strike an average for
themselves. A, a house whose average of cus-
tomers' paper paid is generally above the usnal
run, reports the 4th this year as rather behind
last year. They estimate the proportion of
paper paid at 61 per cent., a8 against nearly
70 per cent. last year, but say that the falling
off is accounted for by the poor returns from
Manitoba and British Columbia, and that the
payments from the older provinces were satis-
factory on the whole. B reports payments as
somewhat below expectations ; they looked for
a fair number of renewals, but the number was
almost beyond their anticipations. C reports
from 55 to 60 per cent. of paper paid. They
note some slight .improvement in British
Columbisa, but in Manitoba money is appar-
ently very scarce. The Lower Provinces have
only done fairly, but Ontario and Quebec they
say have done well.

MONTREAL STOCKS IN SBTORE,

Stocks of grain and flour in store in Montreal
were a8 follows, on dates given:

Feb 6., Jan. 30,
1843, 1892.

Wheat, bushels ........ 575,004 517,616
Corn ¢ e 14,988 15,589
Oats o veeaenes 441,221 404,991
Rye “ ceaasses 30,444 26,081
Peas ¢ iees... 840,889 31,060
Barley “  ....... . 78,211 76,431
Total grain....... . $1,480,767 $1,071,768

The quantity of flour in store at Montreal
on Monday last, 6th February, was 45,973
barrels as compared with 43,923 barrels on 30th
January, 1892,

Groceries.—There is no great increase in
the volume of business yet to be noted, and with
regard to prices there is little change. Several
New York tea men have been in the city since
last writing, already drumming up business for
the '93 crop. They report a very firm market
for Japans, and say that it has not been in
such strong shape within twenty years, supplies
being light, and the demand active. Locally,
there are a good many enquiries and bida
between jobbers, though resulting business is
hardly proportionate. Some Toronto men
have also been down looking for medium grade
Japans. Blacks are active in London, and
large sales are reported at better than Decem-
ber prices. Sugar prices have not been sub-
jeot to recent revisions; 4§ is the factory figare
for granulated, with 3}c. the lowest in yellows.
There has been a great deal of scurrying

L ANCASHIRE3

xwstiened  psurance Company
OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Canada Fire Branch—Head Office, TORONTO

J. G. THOMPSON, Manager.
Agents for Toronto, Lovs & HaMILTON, 59 Yonge
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around for dried apples; an American buyer
has been picking up all available lots, even
some year old goods, and a Toronto firm has
been sending enquiries throughout the country.
It is said a oconsiderable proportion of last
season’s evaporated apples found a paying
market in Germany. Valencia raising and
currants are in slow demand at old prices;
prunes are selling fairly at 7 to 74c. for Atlas,
etc.; French little imported now. There is no
revival of interest in canned vegetables yet;
salmon move slowly at about $1.55; lobsters
soarce.

Hipes anp TaLLow.—Matters are rather dull
in hide circles ; comparatively few are coming
forward, and they are beginning to be grubby.
Prices are a little stiffer in the United States,
but old prices still hold here. Calfskins are
still being bought at 5¢., though there has been
some effort to advance prices; lambskins, 90c.
to 81. There is oconsiderable excitement in
tallow in the United States, where it is said as
high as 8¢. is being paid, but dealers here are
buying at 4} to 5c.

. LEaTHER.—A gentleman in the trade who
has just returned from Quebec, reports the
shoe men there as all busy, and fair buyers;
city men are also buying a little more freely.
Btocks are fairly assorted exceptin colored
leathers, which are scarce. Prices are
steady locally, and American markets
are very firm with an advancing ten-
dency. We quote :—Spanish sole, B. A.
No. 1, 21 to 23c.; do., No. 2 to B.A., 17 to
18¢.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, 16 to 17¢c.; No. 1, China, none to be
_had; No. 1, slaughter, 20 to 23c.; No. 2,do., 18
to 200.; American oak sole, 39 to 43c.; British
oak sole, 88 to 45c. ; waxed upper, light and
medium, 25 to 29¢.; ditto, heavy, 20 to 25¢.,
grained, 24 to 260.; Scotch grained, 28to 300.;
splits, large, 15 to 20¢.; do., small, 12 to 14c.;
calf-splits, 32 to 830.; calfskins (35 to 40 1bs.),
50 to 60c.; imitation French oalfskins, 65 to
800.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
15¢.; russet sheepskin linings, 30 to 40c.; har.
neag, 20 to 260.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15¢.; pebbled cow, 9 to 1l4c.;
polished buff, 10 to 124c.; glove gramn, 11 to
13¢. ; rough, 17 to 20oc. ; russet and bridle. 45
to 5bo.

MeTaLs AxD HarDwaRE.—There are some in-
dications of reviving in heavy metals, etc., and
sales of some fair lots of Summerlee and
Gartsherrie pig iron have been reported at
$20.50 for the former and $20 for the latter.
In Canadian bar there has been some little
concession made in prices lately set, and car
lots are sold at $2. In ingot tin the tendency
is to firmnees, though some round lots have
been recently done at 224c. Copper and lead
are as before, an offer of $2.70 for a 25-ton lot
of the latter was refused the other day. We
quote :—Coltness pig ion, $21 ; Calder, No. 1,
$20; Calder, No. 3, $19 ; Summerlee, $20.50
to 21 ; Eglinton, $19.50 ; Gartsherrie, $20 to
20.50 ; Langloan, $21; Carnbroe, $19 to 19.50 ;
Shotts, $20; Middlesboro, No. 3, none offer-
ing; Biemens’' pig No. 1, $19.50 to $20 ; ma.-
chinery sorap, $15 to 16 ; common do., $12; bar
iron, $2.05 for Canadian; car lots, $2; British,
$2.25; beet refined, $2.40; Low Moor, $5.25;
Canada Plates—Blaina,or Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, $7.25 to 7.75.

Merchants’ roofing, 14x20, $13.50. Black
sheet iron No. 28, $2.60; No. 26, $32.50;
No. 24, $2.40; tin plates—Bradley ochar-
coal, $6.00 : charcoal I.C., $3.85 to 4; P.D.
Crown, $4.25; do. LX., $4.756 to 5; coke
I. C., $3.30 to 38.50; ooke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands,
50.; Morewood, 6} to 6}0.; tinned sheets,
ooke, No. 24, 6 to 6}0.; No. 26, 6} to630.; the
usnal extra for large sizes. Hoops [and
bands, per 100 Ibs., $2.40. Btaffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Ru@ian sheet iron, 10} to 1lo. ; lead per 100
lbs., pig, $3 to 8.25; sheet, $4 to 4.25; ehot,
$6 to 6.50 ; best cast steel, 10§ to 120.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40
round machinery steel, $3.00; ingot tin, 22§ to
240.; bar tin, 250. ; ingot copper, 13} to 14o.,
sheet zino, $5.50 to $6; spelter, $5.00 to 5.50 ;
American do. 9$5.50. Antimony 12 to 130.:
bright iron wires Nos. 0 to 8, $2.65 per 100 lbs.;
annealed do., $3.70; galvanized, $5.35; the
trade discount on wire is 74 per cent. Coil

chain, } inch, 5o. ; § in., 440.; 7-16 in., 4}0.; 3
in., 3% to 40.; §in., {o.; 2 in. 3}c.; § in., an:
upwards, 3c.

O1vs, Paints AND Grass.—There has {been &
strong upward movement in linseed oil, an
quotations were advanced after last writing
to 60 for raw, and 680. for boiled, in small
lots. A further advance is quite probable &8
a oable yesterday adviseslof another rise in
England equal to more than a cent a gallon.
Turpentine also advanced two to three cents &
gallon, and we make quotations now read 52 t0
53c. Other lines as they were. We quote i—
Turpentine 52 to 53c. per gal.; Linseed oil
raw, 60c. per gal. ; boiled 63¢.; olive oil, 950
t0$1; castor, 7 to Thc. in cases ; smaller 1ot
80.; Newfoundland cod, 40 to 420. per gal.i
steam refined seal, 46 to 47c. in small lots8.
Leads (chemically pure and Arst-class brand®
only), $4.75 to 85 ; No. 1, $4.60 to 4.75; No. 3
$4.50; No. 3, §4; dry whitelead, 5 to 5}o.; gend:
ine red ditto, 4} to 430.; No.1 red lead, 40.i
London washed whiting, 500.; Paris white
90c. to $1; Venetian red, $1.50 to 1.75; yelloW
ochre, $1.50 to 1.75; spruce ochre, $2.25 to 9.50

—

British America Asstrance Go,

ANNUAL MELRTING,

Notice is hereby given that the Annual General
Meeting of the Bharehclders of this Company will
be held at their offices, Nos. 18 and 20 Front Street
eatt, Toronto, on

Wednesday, the 15th Day of February mext,

at the hour of 12 o’clock noon, to receive the Annual
Report, for the e'ection of directors, ard for all
general business relating to the management of the
company.
By order of the Board,
JOHN MORISON, Governor.

NOTICE.

The Canadian and European Export Credit Bys-
tem Company give notice that, under the Insur-
ance Act of Canada, the Company have deposi.ed
with the Minister of Finance $100,000, and on the
17th day of January, 1893 a )icense was duly issued
under the said Act authoriging the Compsny to
carry on in Canada the business of insuring whole-
sale dealers, jobbera and manufacturers egaintt ex
cess losses by reason of bad debts.

THOS. CHRISTIE,
34 Yonge Street,
General Agent. -

NOTICE.

The general annual meeting of the Share-
holders of the

Imperial Loan aad Investment Company

for the election of Direc'ors and other general pur-
poses, will be held at the offices of the Company,
32 and 33 Adelaide St. east, Toronto, at 12 o'clock

poon, on
Monday, the 6th day of February, 1893.

E. H. KERTLAND.
Managing Director.

BUTTER.
Boilers for Creameries.

ne and Macbin?®
orks, Torento:

JOHN ABELL *

No one ever wrote

1000
I etters

an hour—

o
that is, unless they first wrote one and tb°
copied the rest on an

Edison
Mimeograph-

Inveated by Thos. A. Edll""ﬂ’
For daily Office use in duplicating both h&“t'
writing and typewriting. Anpybody oaB °£:‘ !
ate it. Simple'—Compzwt—-C]c.aa.nly’cb .
Endorsed by over 90,000 Users:

:ope
Samples of work sent free upon appliost’’

CANADIAN AGENTS.

BROWN BROTHERS

Stationers, Aoc\ount Book Makers, To
64-68 King Stroet East, - TORON |
 Caligraph Typewrit®™
—/

Algo Agents for the Caligraph

Visit Toronto at
Personal Expense

WE PAY RAILWAY FARES BOTH WAYS, ALSO

our

FREIGHT CHARCES PREPAID TO YOUR

é STATION ON : : : :

Furniture
NEXT THE MAIL BUILDING |

N all purchases over one hundred dollars, or one fare g
and freight over fifty dollars, freight only on purch!ses
less than fifty dollars, and to apply only to stations -

within 200 miles from Toronto. '

It is a well-known fact to shrewd Furniture buyers that in
no place in the Dominion is competition so keen, or the sto€

of Furniture so large and varied as in the City of Toronto-

We not only claim that our immense stock|

(occupying five floors), consisting of Parlor Suites,

Lounges, Sofas, Leather, Silk and Plush Upholstered

Goods, also Sideboards, Cabinets, Fancy Chairs,

Tables, Bed Suites in great variety, is the newest

and best assorted, but that our prices are the low-

est in this city.

N

THE TOROTO FURNTIE
LY 6T ¢

KING STREE ,
WEST LRI

5

3
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Window glaes, $1.35 per 50 fees for first break,
$1.45 tor second break ; third break, $3.25.

TORONTO MARKETS.

ToronTO, Feb. 9th, 1893.

Druas.—Business is fairly good and the
Wholesale men have no complaints to make
With regard to payments. In the following
d"lgs the feeling is firmer: Vanilla beans,
Dka beans, oil of peppermint, gum kino,
°“l}phor. bromide and chlorate of potash.
Qinine is a trifle higher and is worth 27 to
?70-; sal Roochelle is a little lower at 26 to 270.;
ngect powder is easier, although there has
B no quotable decline. We also note a
firmer feeling in sperm oil and patent s.lad oil.
Frour axp Mean.—The feeling in both flour
8nd meal is much firmer and there has been a
Reneral advance in prices. We now quote:
n flours—strong bakers, $3.85 to 4.00 ; straight
Toliers, $3.20 to $3.25; in oatmeals, standard

a'lnga $3.830 to 390; granulated, $3.80 to
1590 per bbl. Bran is now worth $18.00 to

50 per ton and at this advanced price the
Smand continues good. The shipments of
our to the Maritime Provinces and Quebec
Ve been slightly in advance of last week.

thFlsn —The volume of business done during

n 9 lagt few weeks has been large, while the
ear approach of Lent has cansed increased

?ﬁlvny during the last two or three days.

deﬁ supply, however, has kept up with the

!lim&nd and the rise in prices has beea but

ﬁsﬁht' We quote as follows : trout, 70.; white
doc} Tc.; lake herring, 4c.; cod fish, 40.; had-

Ck, 50.; steak cod, 7 to Tio.; mackerel, 9 to
Col.; Smelts, 6 to 64c.; flounders, 40.; British
Umbia salmon, 13c. per lb. .

i ;um's AND Nurs.—Trade has fallen off
Rhtly during the last week, and prices on the

3 goe are low. We quote : oranges, Valencia,

‘3'00 Per case ; Floridas (brights and russets),
"W to 3.50 per box; lemons—new Messina,

ST LAwrencE HALL,

———— MOINTRHBAT..

The Best Known Hotel in the Dominton.
Rates—-82.50 te $4.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

Fy
YEST BuMpPLE RooMS IN THE DOMINION FREE TO
COMMFRCIAL TRAVELLFRS,

THR HoTeL VICTORIA

ON AMERICAN AND EUROPEAN PLAN.
An,l-tloal‘! e Exclusively
Furnighed, First-Class
VIOTOBIA.. B.C.

CLARENCE HoTEL,
VICOTORIA, B.C.

Fln. Panor Cor. Y-tes and Douglas Sts.
Brick BuiLprve 1N CENTRE oF CITY.
First-class in every Respect.
‘WM. JONES, Proprietor.

THE GANADA BUSIESS COLLESE

ATHAM, ONTARIO,

18 the cor o \EETABLISHED 1676) .
Ty the rc:‘ any Business or Shorthand School
six 0 Of the e ntinent, Eight supsrior instructora.
Dioytes o 8t Penmen in America; 1440 words in
e Ortngng 0V Iatter, was written by one of
P, °:dO B J’ﬁl&}se in the medal contest last June.
"mosueg, wrft'e"'oo ; Gents, $2.50.

D. McLACHLAN,
Chatham, Ontario.

Forty-third Annual Statement

OF THE

UNION MUTUAL

LIFE INSURANCE COMPANY

Of PORTLAND, Maine.

For the year ending Dec. 81st, 1892,

ARTHUR L, BATES, JOHN E. DeWITT,

Seoretary. President.
Net Assets, December 31, 1691.................86,079,398 17
RECEIPTS.
Premiums ............cceveevvvcnennae $609,016 96
Less Re-Insurance................. 4,112 92
$894,004 03
Interest, Rents, etc ...............

286,870 75
———— $1,181,274 78

$7,260,672 95

DISBURSEMENTS,
Death Clafms.........ocovvneenenen. $471,634 96

Matured Endowments
Discounted Endowments } 127,124 78
Surrendered Policies............. 72,759 16

Dividends, Annuities, Taxes,
and all other expenses.......

428,275 25

— $1,099,604 15

Balance Net Assets, Dec. 31, 1892...... $6,160,978 80

SCHEDULE OF ASSRIS.
Railroad Bonds..........ceeeune.. $1,367,103 58
Mortgages ....... .... 1,430,298 71
Real Estate . C e 734,494 95
State, City ounty

Bonds........... .. ..} 917,712 66

Water, Gas, an

poration Bonds... 614,436 10

Collateral Loans. . 410,936 46
Premium Notes.. . 272,543 (0
Bank Stock.. ...... . 223,940 40
Cash in Banks .......... . 119,242 28
Government Bonds. . 29,250 00
l.oans on Policies..... . 17,511 35
Agents and other ) d
Balances (net) . 703 00
Bills Receivable. . 329 72
Cash in Office . 725 45
Cash in transit (since re-
© COIVeA) veieeiieriirrin e 1,751 24
——me e $6,160,978 80
Add:
Premiums in course of col-
lection (les88 20%).....ccccev.et *104,102 89
Deferred Premiums (less
| TN 63,041 26
Accrued Inter 58,696 61
Past due Interest. 3,405 68
Market Value of Bondsand
Stocks over cost............... 35,158 11
Accrued Rents........ . 1,317 18
Forborne Premiums .......... 3,22€ 69
———— $2068,948 42
Gross Assets, Dec. 31, 1892............ ... 26,429,927 22
LIABILITIES,

Amount required to insure

all outstanding Policies,

State of Maine Standard .$5,9°2,776 00
All other Liabilities 145,602 34

$6,008,378 34
Surplus, by Maine Standard............ $331,548 ¢8
Policies in Force.
1890 1891 1892
15,233 16,412 17,616
Insurance in Force.
1690 1891 1898

$28,218,753 54 $30,649,490 56 $33,203,484 92

January 7th, 1898,
The undersigned have this day examined the
Securities of the Union Mutual Life Insurance
Company, in the vaults of the Portland Safe Deposit
Company, and find them as stated in the Schedule.

(Signed) JoEN E. DEWITT, i J
en JosiaH H. DRUMMOND, ngg];li]fteee
PERCIVAL BONMEY, and
EDWARD A. NOYES, Directors.

FRANK E. ALLEN,

Portland, Maine, January 10th, 1893.

I have this day compared the Schedule of Assets,
as found by the Finance Committee 1n the yaults of
the Portland Safe Deposit Company, at their exami-
nation made January 7th, 1893, with the Statement
of Assets on the Books of the Company, and hereby
certify that they correspond exactly.

(Bigned; PERCIVAL BONNEY.

$3.50 per box; new Malaga, $4.50 per case;
Persian dates (semson 1891), 5c. per lb.;
new figs, 12 to 14c. per lb.; yellow Danver
onions, :$1.10 per bag; red ditto, $2.20 per
barrel ; Lima beans, 5jc. per lb.; Almeria
grapes, $8,50 per keg ; cocoanuts, $6.00 per 100 ;
small quantities, 6ic. each; uew walnuts,
Grenoble, 14c. per lb. ; marbots, 120. per lb.;
Tarragona almonds, 16c. per lb. ; pecan nuts,
14 to 15c. ; Brazil nuts, 14c.; Sicily filberts,
1lo. ; peanauts, 9 to 1lc. per 1b. Spanish onions
are selling at $1.00 per crate, while crankerries
are worth : Canadian, 90c. per basket ; Jerseys,
$2.50 per crate.

TORONTO STOCKS IN STORE.

The quantities of grain in store here on 6th
inst., and at the other date indicated, were as
follows :—

Feb. 6, Feb. 8,

1893. 1892.
Fall wheat, bush. ........188,674 38,199
Spring ** “ae.e... 49,509 51,579
Red o % ieeess.  mil 5,000
Goose H L eee.es 6,600 5,600
Hard “ L L.e..e.. 85,465 15,650
Barley, L e.ee.. 48,458 102,511
Oats, B iee... 49,693 14,630
Peas, 0 eeeses 8,419 3,394
Corn, S eeeees 1,477 2,000
Total grain, bush. ........ 433,335 238,463

THE VISIBLE SUPPLY.

A New Y-rk statement of the visible supply
of grain in Canada and the United States for
the week ending Feb. 6, and for previous date,
is a8 under in millions :—

Feb. 4, Feb. 6,

1898. 1892.
Wheat, bush........... 81,389 43,160
Corn, B iiieeeee. 13,462 8,583
Oats, B eiieenees 5,954 3,721
Rye, i ieerenns 917 2,637
Barley, * .......... 2,155 1,620

The stocks of grain in store at Port Arthur

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARINES, ONT.

Leading Wholesaie Trade of Hamilton.

STEAM'S NOT IN IT

Either as to cost or efficiency, with one of
our celebrated ELECIRIO MOTORS.

See the one that runs the MONETARY TIMES' big

presces and freight elevator. Not the slightest jar
and almost noisleess.

‘Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Ont.
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on 26th Jan'y were 2,365,569 bushels. During
the week there were received 14,364 bushels,
and chipped nil bushels, leaving in store
on Feb. 2, 2,379,933 bushels.

GrAIN.—Wheat is firmer, and has advanced ;
winter is now quoted at: No. 1, 68 to 69c.:
No. 2, 66 to 67c.; No. 3, 63 to 64c. per bueh;
showing an advarce of lc. per bushel over
last week ; spring wheat has varied less ; No.
1 has advanced, and is quoted at 63 to 64c.
per bush.; No. 2 is unchanged at 62 to 63c.;
No. 3 is unchanged at 60 to 6lc. Of oats,
there is never a large stock kept in store, and
so the blocked roads have caused an advance ;
this grain is now quoted at 32} to 33c., an ad-
vance of 13c. per bushel over last week. In
peas, there is a cent difference between sellers
and buyers, and thus no sales. The sales in
barley have been but normal, and shipmente
have been for the moet part to the United
States.

Groceries.—Trade has shown no very
marked features during the last week. Sugars
are moving with but little change ; we quote
extra granulated, 4 to 4jc.; very bright, 4}o.;
yellow, 3§ to 50. per lb. Low to medium
grades of tea are firmer, with the possibility of
an advance before we receive the July ship-
ment. The feeling in canned meats still con-
tinues very strong. In corned beef, Clark’s
1's has advanced, and sells at $1.60; 2's, ditto,
$2.75; but Armour’s brands practically control
the markets ; we give quotations: corned beef,
1's, $1.75; 2's, $3.10; 6's, $9.25; 14's, $20;
lunch tongue, 1's, $4.10; 2's, $7.50; ox
tongue, 14's, $7.15: 2’s, §9 50. The advance
in laundry soaps, noted last week, has been
due to the recent rise in the materials used in
their manufacture. Besides the high price of
lard. cotton seed oil has gone up 40 per cent.,
while cocoanut oil shows a rise of 30 per cent.;
manufacturers claim that laundry soaps have
not yet reached their highest price, and refuse
to sell outside this market.

Hipes ANp Skins.—Business in hides is fairly
active, with sales in car lots of cured at 5}c.
There are not many skins offering and all are
readily taken ; for the best sheepekins $1.35
each has been paid. Rendered tallow is very
scarce and has advanced ; it is now worth 6 to
74c. per 1b.; rough is in good demand, but is
unchanged in price.

IroN aND Harpware.—Prices for the spring
trade seem to be pretty well established, and
80 we have no changes in quotations to report.
A limited amount of assorting orders are being
taken; the movement. however, in spring
orders is considerable, especially in field tools
and harvest implements. Nails, both cut and
wire, are having good sale for shipment at the
opening of navigation. In heavy goods the
movement is very steady but not large ; a re-
port from Scotland says that the Scotch iron
market has had a sharp advance, owing to a
scarcity of warrants, but that the legitimate
demand for iron does not improve.

LeaTHER.—The feeling in the trade is one of
cenfidence ; prices are well maintained with
slight advances here and there. The move-
ment in Spanish, slaughter, uppers and colored
stocks is eepecially large ; we report an advance
in hemlock: calf, light weights, say 25 to 30; it
is now worth 65 to 75c. and for 36 to 44 lbs,
ditto, 70 to 75c. In harness leathers the de-
mand for heavy still continues good, but the
demand for light is improving, although it
remains as yet uanchanged in price.

Provisions,—A very fair business is doing.

CAVEATS,
TRADE MARKS,
DESICN PATENTS,
For tnt . COPYRICHTS, etc.
or information and free Handbook write to
MUNN & CO,, 361 BROADWAY, an‘Youx.
Oldest burean for securing patents in America.
Every patent taken out by us is brought before
the public by a notice given free of charge in the

y o L 1) L4
Scentific Jwevicin
est circulation of any scientific r in th
world. Splendidly illustrated. Nopﬁggelllgeng
man should be without it. Weekliv} $3.00 a

ear; $1.50 six months. Address M NN & OOy
UBLISHERS, 361 Broadways New York City,

Butter has advanced becanse the stocks are
light and the receipts limited ; cheese is steady
and unchanged. Hog products continue at
last week’s quotations, with a rise in lard;
pure is worth 13 to 133¢.;.compound, 104 to 11c.
per Ib. Eggs continue firm ; 25¢. would be
paid for fresh, while pickled have advanced
and are worth 22¢. per doz. Thereisa moderate

quality offered on February 1, 7,000 bales were
purchased by American operators. The feel-
ing was partial to Cape of Good Hope and
Natal wools ; prices were unchanged.

LIVERPOOL PRICES.
Liverpool, Feb. 9, 12,90 p. m.

movement in fowls ; we quote : chickens, 601%; Wheat. Borin ‘;— 4‘1
ducks, 85c. per pair; turkeys, 13c. per lb,; eat, Bpring.. .
geese, 90. per Ib. The demand for beans is|B&e% Winte - 81
better than when last reported. 4 62
Woor.—~The feeling in the local market is Gg :
better. In fleece wools, combing is unchanged 88 9
at 184 to 190.; clothing is firmer and has ad- 52 0
vanoed lo.; it is now worth 20 to 2lo. per Ib. | Bacon, - g
Pulled wools are unchanged in price. In the Che&e, DOW WHIt .ovrnrvns . 60
English market, of the 14,643 bales of good ' Cheese, DeW COlOred verveesssrasssenssvsaris 56 0
INSURANCE COMP'Y
Q u E E OF AMERICA
PAID $549,462.00
For losses by the conflagration at St John’s,
Nfid., 8th July, 1892, without a single difficulty
or dispute.
H.J. MUDGE, Resaident Manager,
Toronto Agents, MONTREAL,
MUNTZ & BEATTY, I8 Toronto Street.
Telaphone No. S309.
—

Confederation Life.

7 % Managing Director. TORONTO. {7 O A mary

Annual Income
$900,000

NEW INSURANCE 1692
$3,665,000

GAIN OVER 1891
$750,000

AFTER TWO YEARS

HILL'S
General Ledger

WITH o8 WITBOUT
Itemized

Capital & Assets
$5,000,000
INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000 L

Yaro 476 0,

1-ns are

Pn I.‘El ES practically tro;n all conditions and restr ctions as to resi-

ence, travel and occupation

Issued on all approved
Non-Forfeitab’e, 'ndisputable and Free

HILL’S

HILL'S
Wholesale Ledger| MERCANTILE - REGISTER

— g~
SHOW The Actual Worth of the Firm, :
Cash Payments, The Amount of Liabiiities,

Di ts, The Amount of Bille Receivable, t Sheots
soounts, Value of Stock, Insurance, Bank & Cash. Statemen deet®
Oredit Notes Balance, Sales, Purchases, Expenses. Attache

—aND- »
Self Index Tabs. Debit# p
Credit Balances sho®®
each entry.

REGISTER OONTAINS 13 DEPARTMENTS
ARBANGED FOR BIX YEARS IN

DAILY, WEEKLY, MONTHLY, BALF-YEARLY
AND YEARLY STATEMENTS.

8ole Manufacturers and Publishers,

THE BARBER & ELLIS CO., TORONTO, ONT+

43, 45, 47, 49 BAY STREET.

HALL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & Jeﬂew

Gold Medals, Paris, 1878 :1889.

OSEPH GILLOTT

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturirg.

Greatest Durability are Therefore
. CHEAPEST.

of Highéét Quality, and Having PENS
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Insaranoce. Ansuranoce.

00,

AGRICULTUKAL INSURANCE COMPANY.

X

[T LEADS THDM ALL

THE MUTUAL

Life Insurance Comp’y
OF NEW YORK.

[ ] Ry RICHARD A, MocCURDY, President.
g ASSURANCE CO. |4ssers over - $159,000,000
a Capital - - - $1,000,000 | The Consol Polioy recently annovnced by The

N— Dinos mor advantages wHinT o e ot tork S0m-
: HEAD OFFICE, HALIFAX, N.8. E:;eslglvo:stm:;? t;g:gmnce contract ever offered
a ONTARIO BRANCH, ¢ consolidates
] ’
X LSS |J. H. EWART, CHIEF AGENT. ENDOTCE
g Ofiices: 33 !eot:trft, Teronto, Ont. INVESTIENT

Correspond a8 to Agencies at unrepresented ANNUAL INCOME
points is invited, No other Company offers this policy. Apply on

to Company’s nearest Agent for details.

1889 .958.1 Ke] The Oldest Oanadian Fire Insurance Comp'’y. ——

THE MUTUAL LIFE paid

520280 Slon QUEBEC ot poey notdert in 819,000,000

189298 2. 163.223.00 FIRE ASSURANCE COQ'Y | The Mutual has ever been in the minds of {the

BeTABLISHED 1818,

discriminating public

3. FLYNN, Oblot Agent, Aespin—gt Johm, N5 weouas + rawria. | 16 GIeAtest of all the Companies,

Freehold Building, Victoria 5t., Toronto, mn"b%%%?r?é’g%ﬁfl’&em
“  Winnipeg, A, HOLLOWAY,

“  Montreal, J. H. B%b%%’gésh‘f N.W.T. H K MERRITT}
UNION MUTUAL LIFE INS, GOY,| @ MemsmmunmiBiifess

th:g:’:élmnce Company for the year 1892 was among

'2‘ Increage in some departments of its business
larger than for many years past. IEAD OFFICE, . -

o ‘b‘z :emg unexcelled, coupied with the in-

I"‘".ha dvantages of the Maine Non-Forfeiture

General Manager,
PORTLAND, MAINE. — Bank of Com':;aorc; gz.',ro |
ncorporatea - - - - 1848 . ~
somenoomes st HANCHRSIOT FITG ASSPRNCH GO o wareheoo wurone v s 00,
Jaken &8 a whole the business of the Union Mutual ESTABLISHED 1824.

ESTABLISHED IN 1868,

in the Company’s history. Assets over $8,000,000. —_—

HEAD OFFICE, . . . WATERLOO, Oxr
MANCHESTER, Eng.

llb'l;h,:.ncolnp&ny’s insurance contracts in point of :J. B.MOFFAT, Manager and Becretary. Total Assets Jan., 31st, 1893, $308,279.00.

Wili2ATe been important factora in producing such |  CABedian Branch'Head Ofice, Toronto. | OHARLES HENDEY, = | GEORGE RANDALL,
1]

TR0y r.sul s, JAS. BOOMER, Manager Presiden Vice-Fresident
the o Rew Tontine Trust Policy as now issued by .
laaye, YION MuTuaL is probably the be-t all round | City Agents—GEo. JAFFRAY, J. M. Briaas, FRANK | 0. M. TAYLOR, | JOHN KILLER,
Mice contract in the market. E. MACDONALD. Becretary, Inspector.

THEDOMINION LIFE ASSURANGE CO.

HgAD OFFICR, - - - - ‘WATERLOO, ONT.
‘.“""'l«l Oapital, $1,000,000. Subscribed Oapital, $2350,000.
3 Pald-up Oapital, $62,500.
4X%8 Taow, M.P., President.  P. H, BIus, Esq., Vice-President,
P THos. HILLIARD, Managing Director.
‘hlﬁ?gmnreotﬂomd a8 to travel or occupation and non-forfeiting.

COMMERCIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - England.
IR,

B, LIFEHE MARINE.
Total Investod Funds ............... ..., $12,500,000
CANADIAN BRANCH:
OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
n‘ TOBONTO OFFICE, - 82 TORONTO STREET.

lwIQKEN§, Gen. Agent for Toronto & Co. of York

ONDON & LANCASHIRE LIFE.

or HEAD OFFICE FOR CANADA:
L " -8t.g ames St. and Place d’Armes Square, Montreal.
v 2e, RATE ENDOWMEN POLICIES A SPECIALTY.

Worlq. Assets in Canada, - 81,250,915
S T Absaooles. rity. | Deposited with Govt - 818,971
el termg for the payment of premiums and the revival of policies.
DIRECTORS, *
Bobey Benp, Sir Donald A. Smith, K. C. M. G., M. P., Chairman,
Y, Baq, R B. Angus, Esq.
« Bandford Fleming, Esq., C. M. G

- TORONTO AGXNTS: -.

o, -te -t

- - a
) .Ru E 3
H . H. WHITE,
e.tgm m%.n‘ AN, | W i wHIT

\,.... Toronto Street.
.,‘ Lg '.f c.ﬂad.y - - - - 8. HAL. BROW

THE EMIERANGE o& GENERAL

T
Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
How. GEO. W. ROSS, Minister oln ggugg?gmn- Q-‘OPIIIBIDIR!'.
BOBT. MOLEAN, Biq, | VIo8-Prusmmxta
Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate clags, thereby getting the advantage of

their superior longevity.

H. SUTHERLAND,
AGENTS WANTED, Manager,

Brains and Cavital.

lN every partnership there are two factors of great import-

ance: the managing brain and the capital employed, and
if death removes either the business must suffer. It often hap-
pens that the brains belong to one man and the capital to an-
other. If the manager dies the capital is worth less than be-
fore; if the capitalist dies and his capital is withdrawn, the
manager is orippled. It is clear that each has an insurable in-
terest in the life of the other, becauss the profits of each depend
in part upon the life of both. The firm should therefore insure
for the benefit of the business on either the ten-twenty plan or
the natural premium life plan of the Manvracrurers. These
are the plans best adapted for partpership insurance, the
premium rates being very low ; and it is respeotfully suggested
that no firm can afford to be without this proteotion.

Manufacturers’ Life Insurance Co.
Yonge 8t., cor. Oolborne, Toronto.
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Enada Life Assurance Company

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS -

Over 13,000,000 DOLLARS

Annual Income over $2,250,000.

HFAD™ NOFFICE

A G RAMSAY, President.
R, MILLS, Secretar . W. T. RAMBAY, Buperintendent.

|[NSURANCE COMPANY

NORTH AMERICA,

OLDEST
STOCK
COMPANY
IN AMFERICA.

ASSETS, $9,730,680.23

CAPITAL, $3000,000

Fire fnsurance Written at Lowest Rates.

. Toronto Agent, General Agent for Canada,
M E(;:::; nAon;uéo :;r mg(})li Toron' GEO. J. PYKE, AP RON,
anagers © s » Toronto. CaNADA LIFE BUILDING. MONTREAL.

SUN LIFE ASSURANCE GO'Y

OF CANADA.

Our rapid progress may be seen from the following statement;

NET
ABBRTS LIFR - LIFR
INCOMH. BESIDES ABSUR'NC'S INOC MR, ASSETS. ABSUR'NO'S
UNCALLED IN FOROE. IN FOROR.
OAPITAL,
m“---‘ 48,210 ¢ 96,461 $1,084,350 1884... $ 276,570 § 806,807 § 6,844,404

m-- 102008 98594 9414008 1888.. 05IB 1596518 11931816
e 141,402 473,633 3,897,139 1891... 920,174.57 9,885,571.44 19,436,961.84
® SUN Issues an absolutely unconditional policy. It pays claims

Promptly, without waiting sixty or ninety days.
R. MACAULAY,
Managing Director.

ALLIANGE ASSURANCE GOMPANY

" ESTABLISHED IN 1824.
ead OMce—Bartholomew Lane, London, Eng.

Subscribed Capital 823,000,000
Paid up and Invested 2,730,000
Rig Total Funds . 17,300,000

HT HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,

N . Chairman. Chief Secretary.
Rova: B-Thi§ Company having reinsured the Canadian business of the
Policj &nadian Insurance Company, assumes all liability under existing

®8 of that Company as at the 1st of March, 1892,
(Y R ranch Oflice in Canada—137 st J 8¢, M 1
- MOHRNRY, tor Canad GEO. AMOM‘HBB%CH. to and Vi
Manager for Canada. gent for Toronto an cinity.
———

| ROYAL
NSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDERS UNLIMITED.

Ulplw,
. $10,000,000
aerre Foy sazmooo

.- 8,000,000
protection of Oanadian Policy-holder
g"!"xg :lt‘h Gov:trnlmontgd oxtooo;!d-, utl,oo&,oloo.
on of prope: nsured at moderate rates of premium,
H ® Urances gun&d fn nﬁ the most approved forms. v
%29 Ofoe
90

for Canadaumnao Buildings, Montrea,
Ray, .
""‘"’!m ¥. BANKS,
\

e ve oo e e ve

. .o . (X}

[x3 .o

Agenta for
Toronto &
County ot
York,

W. TATLEY,
Ohief Agent,

Terse Talks on a Timely Topic.

e No. 1.

i, 8 better to be bored to death by the agent of a solid and respect-

ny Snmpﬂny and be insured, than to die some other way without
Provision for your family. The

GERMANIA LIFE

INSURANCE COMPANY
OF NEW YORK

a for $5,000 for ten years for about 85 cents
 80d at the end of the ten years will return him all the pre-
With $833 additional. Facr !

ey, T8 8 man aged 41
Ry,

CEORCE W. RONNE,

CANADIAN MANAGER
Toreonte.

4

; King gureet West,

THB

UNITED FIRE INSURANCE G0., LTD.

ESTABLISHED 1877,

Head Office - Brown Street, Mancheester.
Montreal Office - Temple Building.

Capital Subscribed, 81,230,000
Capital paid up in Cash, e e e 300,000
Funds in Hand in Addition to Capiial, .. 783,300

4. N. LANE, General Manager and Secretary,
HUDSON & L ANE, Managers for Canada

Approved Risks insured upon the most reasonable terms. Losses
prowptly and liberally settled. .

EASTUURE & LIGHTBOURNE, Toronto Agents.

Nova Scotia Branch: New Brummiok J ranch : Manitoba Brameh :

Head Office, Halifax.| Head Office, 8t. John [Head Office, - Winnipeg
ALF. BHORTT, H. CHUBB & Co,, G. W. GIRDLESTONE,
Gen’l Manager. Gen’l Agents. Gen'l Agent,.

WESTERN

ASSURANCE COMPANY.

FIRE AND MARINE. IxcorromraTED 1851,

&'“.II, .o . ve se on . .o $l,200,000 90
‘mﬁ, over o ee .o .e o X 1,650.000 w
Annual Income, . o ee o 1,800,000 00

HEAD OFFICE, TORONTO, Ont

A. M, SMITH, President. J. J. KENNY, Managing Directo:
0. 0. FOSTER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, . . .

HAMILTON, ONT,

.o e o5 e *e oo (X3

Guarantee Capital o $700,000
Depesited with Dominion Govennment 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.

DAVID DEXTER,
Managing Direotor.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .
INOORPORATED 1883,

HEAD OFFICE, - . . . .

(1) .o e CY I 'l’l".m "

TOROANTO, ONT.

BOARD OF DIRECTORB

JOHN MORISON, Ruq
JOHN LEYS, Bsq.

John Y. Geo. H. Bmith Haq
Thos, Cog, Heg.”

GOVERNOR, -
DEPUTY GOVERNOR,

@, M. Kin . Begq,
. H, Boghe?ﬁn. "

A M) Beg,
T. H.,Purdom, Bsq. T
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North Brtish and Mercantile Syuygart 1 hssoraney g, | NORTH AMERICAN

INSURANCE  COMPANY,

oSTABLISHED 1809,

PAID-UP CAPITAL, 33,345,833

Fire Fun - 16,569,481

fife Tuo 321454.’255

Total Assets, $52,058,716
REVENUE 1891,

Fire Departmen - - 87,867,263

Life ment - 5841954

Total Revenue, $12,899,247

CANADIAN INVESTMENTS, $4,599,753

AGENTS IN TORONTO:
N. GOOCH, H. W, EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

ACCUMULATION POLICY
NEW YORK LIFE
Policy with no HEIEletions Whatever,

THE PAYMENT llF PREMIUMS,
DAVID BURKE,

Genernl Manager for Canada.

OF EDINBURGH.

ENTABLISHED 1833.

Head Oce for Canada, - MONTREAL.,

Tota/ Assurance over $107,011,900 *
Total Invest¢d Fuods . ... ......8$37,419,000
Bonus Distributed .............. ..... 37,600 000
Anpual Income ..........u.errenrevrnnenne 4,900,000
Total Assurance in Canada............ 18,000,000
Total Investmeots in Canada......... 7,500,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed po icies witk"'
out medical certificate of five years' existence.

Loans alvanced on Mortgages and Debentures

purchased.
W. M RAMSAY, Manager.
CHAB. HUNTER, Supt. of Agencies.

Liverpool & London & Globe InsuranceCo.

Invested Funds ........cecersecseses - $88,814.354
Investments in Canada............... ove 900,000

Head Office, Canada Branch, Montreal.

DIRECTORS.—Hon. H. Starnes, Chairman; Rd-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Eeq.

Riaks accepted at Lowest Current Rates. Dwelling
Houses & Farm Property Insured on Special Terms.
JOB. B. RRED, Toronto Agens, 20 Wellington 84, B.
G. F. 0. SMITH, Chief Agent:for Dom., Montreal,

LONDON &

INSURANCE COMPANY,

ALFRED WRIGHT aNp R. L. BALL,
Acting ll.na.gen
MARTFR & YORK, AGENTS, TORON’ 0.

The IMPERIAL INSURANCE ¢0., Ltd.

FOUNDED A.D.
1710.

- FIRE

HEAD OFFICE,

Threadneedle Street, London, Eng.

Transacts Fire business only, and is the oldest
urely fire office in the world. Surplus over capital
nd all liabilities exceeds $7,¢00,000.

SUN

INSURANCE
OFFICE

CANADIAN BRANCH,

15 Wellington Street East,

TORONTO, ONT.

H. M. BLAOKBURN, .
W. ROWLAND,

Manager,
™~
Inspector.
—

This Company commencel business in Canada by
depositing $300,000 with the Dominion Govern-
ment for security of Canadisn Foliey-holders,

[1]
FIRE.
Established at London 1803.
Bubscribed Oapital ....... ... ... 86 000,000
Total Invested Funds, over... ... *9 000,000

Agencies in all the principal towns i . the Dominion.

Canadian Branch Office
Oompany's Builaing, 107 5v. .umes 8& MONTBEAL

. LACY,
Resident Manager for Canada

UNION ASSURANCE SOCIETY

OF LONDON, ENGLAND,

Instituted

IN THE

Pelgn of

Queen Anne

A.D

T, L MORRISEY, Resident Manager,
55 8t. Francois Xavier st., Montreal.

THE “GORE" FIRE INS. GO,

Head Ofﬂce, = GALT.
Cash Assets . . . 8151,337
Total Assets . 341,282

Both Cash and Mutual Plans. Dnring 1891 and
1892 refunded 20% of all m :mbers’ premiums,

PrasIDENT, - Bon, JAMEN YOUNG,

Viom- Pnnnm-n. - - .A. WARNOOK, Hpy,
R. 8. STRONG, Manager, Galt.

...LIFE...
ASSURANCE COMPY.

HEAD OFFICK, TORONTO.

PRESIDENT,
JOHN L. BLAIKIE, Esq.
President Canada Landed and National Investment
Company.
VICE-PRESIDENTS,
HON. G. W.ALLAN J.K.KERR, Esq., Q Y

HE operations of the Company for the year en end:
T ing 31st December, 1892, nﬁp rd ample proofs of
solid progress and continued prosperity.

Cash Income............... $ 446,474 4°
ASSELS cvvinerieiiineinnnans 1,421,981 80
Reserve Fund ............ 1,115,846 00
Net Surplus ............... 226 ,635 80

WM. McCABE, F.IA,,
Managing Director-

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHED 1549,

GANADA BRANCH, - MONTREAL

Canadian Investments, over - 31,800,023
:ccumulated Funds, - 7,665,8

Annual Income, - . . 1,295 000
Assurance in Force, - 31’250’840
Total Claims Paid, - - 9,763,

Bonuses every 3 years.  Frse Polic/e%:
Special advantages to total.abstainers

F. STANCLIFFE,
General M Manss®”

J.E. & A. W. SMITH, Gen .Agents, Toronto. b8
WM. CLINT, Gen. Agent, P. Q., Q%

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON E! ENCLAND.

Capital, . .lo,oo""",'
Funds in Hand Exceed 2B
Head Office for Canada: DIN a

GUARDIAN ASSURANCE BUIL
MONTREAL. RT .‘“
HEATON, G A. ROBE
B.P. Mn.na.ger bw

Toronto ¢ fiice, Cor. King and Toronw IBBS

H. D.P. ARMSTRONG, MALCOLM
General Agents.

PH LN IX
FIRE ASSURANCE COMPANY, 1O
Established in 173, Canadian Bmoh;:"'

of 84
in 1804. Loss: ald since the estab.
Company exe 000,000, Balance

held lm 0‘
for payment of Fire osaes, $8,000,000. the DO mig"‘
olders unlimited. D owith polder®

Government (for the security of polic '”,stl“:

Canada), $200,000. 85 St. Franools Xs Agenly
tn)at GILLBEPIN, Pu'nnson ﬂa%" “aﬂ

for the Dominion. = Lrewis Morn'm‘ MANAG

for Toronto. R. MaoD. PATERSON.

WELLINGTON MUTUAL

FIRE INSURANCE C0-

ot
Business doneont se C:esg and Premit
ye ,
CHAS. DAVIDEOR: ey,

. cu'bpu, O" ‘ |

F. W. BTONE
Preeldent,
HEAD OFFiIOR




