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Leading Wholesale Trade of Toronto.

POPULAR NUMBERS,
ro THE TRA DE.

S have now in stock our popular numbers of
Tablings, as follows :

leached Damask Tablings,
103, 103j, 104, 106, 107, iU8, 109.

Loo Damask Tablings,
90- 92, 309, 410 415, 416, 417, 420, 425,

430, 435, 410, 445.

Turkey Tablings
50, 60, 70, 71, 72.

tbtbo Of the Trade who are not conversant w;th
2% IlIar We saah be pleased to forward sam-

Olicited. Filling letter orders a specialty

Joli MCOIIlO & co.
**UJmgton and Front StrMt E.,

jrjlî TORONT09
TDONAD O N PAUL CAMPBELLJAýMR 8F FRASER MACDONALD.

Dress Goods
A iiderne
ri dIOvelties

Can be seen with us, including
î shmere & Velvet Stripes, Lace
Serges, Crepon s, Ernbroidered
Serge Ottoman Pointille, Poplin
Coche, Polka Whip Cord,
\angeable Serge, Figured and
aýl 1 Bengali es, etc., etc., Alsoan I Bengevariety of Black

&OOle, [ ldy & Gos,
ARd TORONTO.

Old Change, London, Eng.

ONTO. ONT., FRIDAY, FEBRUARY 10. 1893.

Leading Wholesale Trade of Toronto.

MOMASTER & 0O,
WHOLESALE

WoolleO & l1er mn UoOs
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

England -4 Glemente Lane, Lombard street,
London, DX.

J. Suone McMANIrma, Joua Murmauw,

SPECIAL VALUE.

AN D

Ceylon Teas.
· ·

Porkins, Ince & Co.,
41 and 43 Front Si. Eat.

We are offering a

Blond Tea AT

25c. per lb.
Fer etreuith and Bfaver itsla neqaIIoi.

A.k our Traveleres te show k, or write usn e
sameples.

SIITH & KEIGHLEY,
WHOL LE OROCERS,

9 Front St. Eat, TORONTO.

{ AYE." 0P1o.O. USNGLE OCOPT

Leading Wholosale Trade of Toronto.

GORDON, MACKAY &00s
r.Day ani NTO.

Freut Ue., TORONO

Dress Goods
We have passed into stoçk
a special line of WHIP
CORDS, choice colorings
and excellent value.

Samples on application.

Gordon, Mackay& Co.
· MACHINIST8'

TOOLSI
Drills,

Chucks,
Reamers, etc.

WILEY & RUSSELL
Screw

Cutting
Tools.

RICE LEWIS·& SON,
(L XTD)

FINE

Imm dom-dm âm& lmký -%.ww jmý 1 AMM -4.*-
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The Chartered Banks.

BANK OF MONTREAL.
EST A BLISH ED 1817.

INCOBPORATFD BY Ac e oP PABLrIVMENT.
Capital all Paid up, - - $12,0009000
Reserve Fund, - - - 60009000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

HoN. IB D. A. SMITE, K.C.M.G., - • President.
HON. <i. A. DRUMMOND, . - - - Vice-President.
A. T.Patterson, Esq., W. C. McDonald, Wsq.,

Hon.8Sir J. C. Abbott,1
Hugh McLennan, Esq. K.C.M.G. f
E. B. Greenshieldo. Esq. B. B. Angus, Esq.

W. H. Meredith, Esq.
R. S. CLOUSTON, General Manager.

ALEX4.NDER LANG, Asa't General Manager.
A. MAONIDER, Chief Inspector & Superintendent of

Branches.
A. B. Buchanan J. M. Greata,

Asst. Supt. of Branches. Aes't Inspector.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"f West End Branch, St. Cauherine Si.

Aimonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville Kingson. Regina, Ass'a.
Brantford, Lindsay, " arnia, Ont.
Brockville, " London, Stratford Ont.
Oalgary, Alta. Monc.on, N.B. St. John, IT.B.
Chatha.m, N.B. Nelson, BC. St. Marys, Ont.
Chatham, Ont. New Westmins. Toronto, "
Cornwall. " ter, B.C. Vancouver,B.C.
Fort William Ottawa, Ont. Victoria "
Goderich, Perth, "9 Wallaceh'g Ontuelh. " Peterboro, Ont. Winnipeg, Man.
'afax, N.B. Picton, Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.O.

COMMIrTEE:
Sir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth. Manager.
I'4 THE UNITED STATES.New York-Walter Watson, R. Y. Hebden and B. A.

Shepherd, 59 Wall ët.
Ohicago,-Bank of Montreal, W. Munro. Manager;

BANKERS IN GREAT BRITAIN.
London-The Bank of England.

" The Union Bank of London.
" The London and Westminster Bank.

Liverpool-The Bank of Liverpool.
Bootland-The British Linen Company & Branches.

BANKERS IN THE UNITED STATES
New York-The Ban of New York N B. A.

"0 The Merchants' National bani.
Boston--The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, . - - TORONTO.

Paid-up Capital................................. 06,000,000
aost... ................. ..... 1,000,000
DIRECTOR-.-G-o. A. Cox, Ees., - • President.

JoHN I. DAVIDsoN, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas. Crathern, Esq. Matthew Loggat, Esq.
Tohn Hoskin, Esq.,Q.C.,LL.D. Robt. Kflgour, Esq.

B. E. WALKEB, - - - - General Manager.
J. H. PLUMMEB,•-- Ass't Gen. Manager.

H. IBELAND,. .-.-....- Inspetor.
G. de C. O'GBiADy,, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ails& Craig, Guelph, Paris, City B'chs
Ayr, Hamilton, Parkhill, 712Queen E.
Barrie Jarvis, Peterboro, 448 Yonge8Bt.
Belleville, London, St. Cath'rn b 79 t Yon ge St.
Berlin, Montreal, Sarnia 268 College.
Blenheim, MAIN OFPICE Sault Àte. 56Queen W
Brantford, 157St. James Marie, 415Parl'm't.

aý City B'chs eaforth, 128 King E.
h am, 2034Notre Simooe, Thorold,

Collingwood Dame Stratford, Walkerton,
Dundas 276 St. Strathroy, Walkerville.
Dunnvill, Lawrence Toronto, Waterloo,
Galt, Orangeville, HEAD OFICE Windsor,
Goderich, Ottawa, 19-25 King W Woodstock.

BANKER AND CORREsPoNDENTS:
GREAT BITAIN-The Bank of Scotland.INDIA, CHNA &JAPAN-TheChart'd Bk.of India, Ans-
PABIs, FB.ANCM-Lazard, Freres & Cie. [tralia & ChinaAusTaLiA & NEW ZEALAND-Union Bk. of Australia
BRUSsELS, BELGum-J. Matthieu & Fils.
NEw YoBK-The Amer. Exchange Nat'l Bank of N.Y.
BAN FRiANcIsCo-The Bank of British Columbia,
CHICAGo-The Amer. Exchange Nat'l Bk. of Chicago.
BBITIsH COLUMIiA-The Bank o! British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINoSoN, JAMAciA-Bank o! Nova Scotia.

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
ata d )..........-.. ............ 1,400,000

DIRECORS:
JAMES AusTIu, • • PBEUIDENT.
Hon. FEaM 8rr,- - iCE-PEsIDErT

W. l1e. I Edward Leadlay.
a. B. Oule. I James Boot.

Wilmot D. Matthew
READ OFFI0, - TOBONTO.

Agene«S:brampton. Belleville. Cobourg. Guelph. Lindsay.
Napsne.. Oshawa. Orillia. Uxbridge. Whitby.ToBONTo, - Queen Street oorner of Esther Street.,, Queen Street East corner Sherbourne.,Marmot Branch King & E. Market Bts.,, Dundas 8treet cornet Queen.Spadina Avenue, cornet College AveDrafts on aiparts of the United States, GreatBritain and the Continent of Europe bought à sold.Letters of Oredit issued availbe iallparts ofPurvop,.hina and.Japan.

BHBE THUNE, ahier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA
INooPoaTn BY ROYAL CRTE. •

Paid-up Capital ........................ &1,000,000 Stg.
Beserve Pund ...................... 965,000

LONDON OrIcu-- 8 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Oster. H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. Farrer. FrederiocLubbook.
Riohard H. Glyn. Geo. D. Whatman.

8ocretary-A. G. WALLIs.

HEAD Ou Io IN CANADA-St. James St., Montreal.
R. R. GBINDLuY, - - General Manager.
H. STIKEMAN, - - Asst, Gen'l Manager.

E. STANGEB, - Inspeotor.
BBANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Woodstock, Ont. Ottawa. HaMlai. N.B.
Brantford. Montreal. Victoria, B.C.
Paris. Quebec. Vancouver, B.C.Hamilton. - t. John, N.B. Winnipeg, Man.
Toronto. Brandon, Man.

AGENTS IN TWU UNITED RTA'Y1s. ETC.
New York-52 Wall street-W. Lawson and F.

Brownfield.
San Franoioo-124 Sansom street-H. M. I. Mc-

Michael (acting) and J. C. Welsh.
London tdankers-The Bank of England Mesrs.

Gey & Co.
Foreign Agente.-Live l-Bank of Liverpool.

Bootland - National B& of Bootland, Limited
and branches. Ireland-Provincial Bank of Ireland
Limited and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oÏ
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Mesers. Mar-
cuard. Krausm et Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCOBPOBATED BY RoYAL CHAnTEB, A.D. 1818.

Authorized Capital, -' - - 88.000,000
Paid up Capital, - - . - 2,500.000
Rest, • • • - - 550,000

HEAD OFFICE, . - - QUEBEO.

BoARD Or DIRECTORS.
R. H. Smith, Esq.,.•.-.-. -.-. Prsident.

Wm. Withall, Esq., Vioe-President.
Bir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew. Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.James Stevenson, Esq., . • Gen'l Manager
BBANCHE AND AGENCIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Auents in London-The Bank of eotland.

THE ONTARIO BANK.
Capital Paid-up ............... 1,500,000
BeserveFund ................................... 815,000

READ O7PIO, - - - TOBONTO.
DIBETORS.

B Wu. P. HOWLAND, C.B., K.C.M.G., . President.
A. M. Smith, Esq., - - V4oe-President.
Hon. 0. F. Fraser. Donald Mackay, Esq.G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P.

Hon. J. C. Aikins.C. HOLLAND,.-•.-.-.-.-.•.General ManagerE. MoRBIs, .-..-..... Inspector.
BRANCHES.

Aurors, Montreal, Pickering,
Amherutburg, Mount Forest, Sudbury,
Bowmanville Newmarket, Toronto,
Cornwall, Ottawa, Whitby,
Kingston, Peterboro', 480 ueen St. W,Lindsay, Port Arthur, ýoronto.

AGENTS.
London,.Eng.-Parr's Banking Co. and the Alliance

Bank (Limited).
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, and

Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authoried................... ,000,oo
<spitl, Pad-up...........,940,67
Rest . ........ 1,020,992

DIRECTORS.
H. B. HOWLAND, - - - President.
T. R. MzaRIT, - Vice-President.

William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. Butherlnd Btayner.
HEAD OFFICE,-------------TORONTO.

D. R. Wu.uu, Cashier.
B. JuuuImes, Asst. Caahier. E. HAT, Inspector.

BBANCEEs ln ONTABro.
assez. Niagara Fals. Bault Ste. Marie.
Fergus. Port Colborne. St. Thomas.
Gals. Rat Po e. Welland.
Ingersoll. St. Cath es. Woodstock,(Cor. Wellington St. and Leader Lane.

TooNaTo Yonge and Queen Sts. Branch.
iYonge and Bloor Bts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sai.
Edonton AbaMan.
AGs--ndon EnWd's Bank, Ld.,New

York, Bank of Montreal.
A general bsning business transeoted. .Bondsand debentures bou h andi mold.

The Chartered Banks.

MERCHANTS' BANK
OF' OA35.&DA.

Capital paid Up........................se,ooo,0t
B et......................................... ,795,00

HEA) OFFICE, . MONTREAL.

BOARD OF DIRECTORS.
ANDBEW ALLAN, Esq., President.

ROBT. ANDERsoN, Esq., Vice-Presideut
Hector Mackensie, Esq. H. Montagu Allan, Es1q
Jonathan Hodgson, Esq James P. Dawes, Esq.
John Cassils, Esq. T. H. Dunn, Esq.

Sir Joseph Hickson.
GEoBGE HAGUE, - - - General Manager.
JOHN GAULT, • Aust. General Manager,

BRANCHES BIN ONTAIO AND QUEBEO.
Belleville, Kingston, Quebec,
Berlin, London, Ronfrow,
Brampton, Montreal, SherbooeQUO'
Chatham, Mitchell, &retford,
GaIt, Napanee, St, Johns, Que..
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Waierton,
K hcardinR, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Brando],"

BANK.BRsne GwT BRITAn-London, Gl5flOW#Edinburgh and ather oints, The Clydkest Qu
(Limlted). Liverpool, Whe Rani o! Liverol l--

AGENOT IN NEcw VoRx-Oel Wal 5ref,110vHenry Hague and John B. Harris,jr.,agent. s
Bâexmma INeUNITED STTmE-Nev Ban Tom f

Now YoT, N. A. B.; Boston, Merchants' Noi0iw
Rani; Chicago, ArnericaW Exchange NationalP!e
Bt. Paul Minn., First National Rani; Deoit,ÎÙ
National Rani; Ruffalo, Rani o! Buffalo; Ban 2Froncisco, Anglo-Crnorniandani

NATouNDLND-Comr'l Bi. o!NewIouN-nd n d
NOVA SooTiuA ND NEcw BRDNSwIC-ani 1 o!SEotia nud Mechants' aniot HaeyBmTISH COLvuei-Ban o! Bnitsh N. Aofii
A generel Baniing business transacted.
Letters o! Credit lsued, aveileble in China.iBPad other foreigN countrie-.

TIM

BANKO F TORONTO

capital.................. .......... 02 000,0
Reat ................................ 1:-100'00

DIRECTORS
GEoRG, GooDA.B B n M .

WILLIAM HENi o Am TTY, VICEei n xh g N o

Alo , T. Fulton. i Henry COVert,
Henry Cavthra. Robent Retord.

William George GoodeBhaa.

HEA OFFICE,--B-U-----TOBOf io

DUnCAN COULOON, Geners r Maanat ere
HUGn LEACH, - . Assistent flou. IMue
JOSEPe HENDERSON, .l . .inChieOJ

BRANA J RN. T
Toronto .. ............. W. 8. Wadswanth, M06

!a' King st. west..J. T. Mi. Rurnoide 6~arie.. ......... ... J. i. tr thy, 6Brckville.................Jno.p ingle,
Cobo rg........................... A. Bird,
Co ligwood.........W. A Copeland
GFl nano.que ............C. V. Ketchuoi,London............T. F. How,
31ont neal.............. J 1urray Siniith, 4P t St. Charles. J G. Bird,or r
Peterboro............P. Campbel
Petrota..................W. F. Cooper, th,
Portriope.... ... ..... ... . B A. dros ,
Pt Cthrines . .G. W H g tt,

BANKERS: Copiean)
London, Egland,. The C.ty..aniTFHo
Nov Yook, - - - - National Rani O! COeltw1Collections made on the beot terme and te
fan onday a!payment.

THE STANDARD BAN9<
"i PlCahd-uparles JG.-Bird,

Peterborve o .f..d................P . -Ca b

HEDOMMw, --- TOEOro

W. F. COWA . ..R. .
Jcuu BUuSV

W. IF. Allen, hedl. Wyld, Ab. GJ je
A. T. Totit,'àJ.01

Rovmanviile, CanUngon5 3 rBradordi Chatham, n&t
Rrant!orâ& Coîborno,

BANERS:
Londhon, EgaDu--rheCity Ba

New York-Imprte ••and Traders Natio
Montreal-Can. Renia!f Commerce. s .,,& eLondlEngland-Nationa Ban oerms!aAl banping business promptly att.0

W.mu.Allen, Fre . ylD, OsS •

980
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The Cliartor-ed Banke.

THE MOLSONS BANK.
IN00EPoBATED BY ACT OP PaRLIAXMT, 1855.

Padu -apta. 2,000,000;%s. 'u .... ........................ 1,150,000BEAD OFFICE,-- --- MONTREAL
BOARD OF DIRECTORS.

JO]N H. B. MOLsON, - - .- President.
1 . W. Shepherd - - Vice-President.E. Ewing. W. M. Ramsay.

enry Archbald. Samuel Finley.
W. M. Macpherson,

F. WoLPEBSTAN THoMAs, General Manager.
A. D- D.DURNoRD, - - - Inspector.

ca EAxCHE .- Aylmer Ont., Brockville, Clinton,
EaP, Exeter, Hamilton, London, Meaford, Mont-
Svc-riaburg, Norwich, Owen Bound, Ridgetown,
th's allsorel, P.Q., St. Hyacinthe, Que., St.
OaS, Toronto,. Toronto Junction, Trenton, Wat-

le0, Out., Winniveg, Woodstock. Ont.
'QENTs IN CANADA-Quebe-La Banque du Peuple

astern Townships Bank. Ontario-Dominion
Imperial Bank Bank of Commerce. New

ck--Bank of N. B. Nova Scotia-Halifax
SCo'y. Prince Edward Island-Merchants

bia0. P.E.I., Summerside Bank. British Colum-
o B of B. C. Manitoba-Imperial Bank. New-

LI d-.Commercial Bank, St. John's.
aagiltiin Europe. -London-Paris Banking Co.

Xdthe Aliance Bank (Ltd.); Glyn, Mille, Currie & Go.
e 2t Rose & Go. Liverpool-Bank of Liverpool.

orkMuneter and Leinster Bank, Ltd. Paris-
41L Lyonnais. Antwerp, Belgium-La Banque

versH Hamburg-Hesse, Newman & Co.
X ente iu United States.-New York-Mechanics'

erd, , W. Watson, R. Y. Hebden and S. A. Shep-
Xatt ente. Bank of Montreal, Morton, Blise & Co.;

PIa.L City Bank. Boston-State Nat'l Bank.and--Casco Nat'l Bank. Chicago-Firat Nat'lOleveland.-Commercial Nat[ Bank. Detroit
ercial Nat'l Bank. Buffalo - Third Nat'l

Ban Francisco-Bank of British Columbia.
Wbue--Wionsin Marine and Fire Ins. Co.

1o1elena, Montana-Firet Nat'lBank. Butte,
lit--r'& S.orth.West Nat'l Bank, Great Falls.a -- Firt Nat'l Bank. Toledo-Secona Nat 1

IM. IUleioapolis-First Nat'l Bank.
r4, Cjlecti ons made in all parts of the Dominion

ae:'â promptly remItted at lowest rates of
Letters of Credit Issued available in al

e world.

LA BANIQUE DLI PEUPLE.
IIIVDEND NO. 113.

lTe Stockholders of La Banque du Peuple are
notinied that a semi-annual dividend ofper cent. for the last six months has beenM th on the Capital Stock, and will 'be payable6the office Of the bank on and after Monday, thet h next.the es Thransfer Book will be closed from the 15th to

y ord Sebruary, both days inclusive.
er 0f the Board of Directors.

0fh bannual General Meeting of the StockholdersSk will be held at the head office, St. James
t th ontreal, on Monday, the 6th of March next.'clcck p.m., in conformity with the 16thY orderaes of the Act of Incorporation.

r f the Board of Directors.
itre Ja J. 8 BOUSQUET, Cashier.a ua 28th, 1893.

*ANK F0 BRITISH COLUMBIAI
uItorporated by Royal Charter, 1860.

A <D - 0.000> 03,000,000WND - (245,000) 1,95,000
OvyiOPICE-2B Cornhill, London.

es at Ban Francisco, Cal.: Portland, Or.;
a .0.; New Westminster, B.O.; Vancouver,
e, too, B.; Nelson, B. C.: Kamloops, B.O.

A2ýmWashington.
tB aud Correspondents s

-nB k Of Montreal and Branches,
T 01Commerce, Imperial Bank ofd BQon 2 Bank, Commercial Bank of! dBank of Nova Scotia.SY-éD BTATEs-Agents: Bank of Montreal,

Octions c 0f Montreal, Chicago.
b a lly attended to, and a generaleatransacted.

•TEPHEN'S BANK.
, 8 AopoEATED 180. 0

. . •........ ..................... 0200,000
W. IR -..... ........... 5,000

p. G- President.
'don- - Cashier.

of . , Mille, Currie & Co. New
Bank New ork, N. B. A. Boston-Globe
.- B Montreal-Ban of Montreal, St.

is 0dako Montreal,• •
on any Branch of the Bank of

NK OF YARMOUTH,
• W. DIRECTOR8.

aePre -hs..

ot. C~. E. BnowN, Vioe-Presidont
oR Catin. J. W. MoodyfitJoî.The SPONENTB AT

4 e- h e te Bank of Haliar-The~ Tna.f ntreal.

à t~'-TheBak of Bntish North America.2 Or -The. Nat f Montreal"-:Uu"-Th Pl Monal Citiseneis'Bn
otB '0- National Bank.

no Brfsan ofLondon.
andsudoSterling Bille of Es

an nees lM

The Chartered Banks.

UNION BANK OF CANADAI
CAPITAL PAID UP, - - 1,200,000
RE-•-----------------225,000

HEAD OFFICE, - - - QUEBEC.
Board of Directors:

ANDEEW THOMsON, Esq., - - PESIDENT.
HON. E. J. PEICE, - - - VIOE-PaEsIDENT.

D. C. Thomson, Esq. I E. J. Hale, Esq.
E. Giroux, Esq. * Jas. lng, Esq., M.P.P.

1r. A. T. Gat, G.0.M.G.

E. E. WEBB, -- ---- GENRAL MANAGER.
J. G. BiLETT, - - - - - • INSPEOToR.

BRANCHES AND ACENCIES .Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec, Que.
Carberry, Man.f" (St. Lewis St.)
Chesterville Ont. Smith's Falls, Ont.
Iroquois, Ont. Souris, Man.
Lethbridge, N.W.T. Toronto, Ont.
Merrickville, Ont. Wiarton, Ont.
Montreal, Que. Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.
Neepawa, Man.

FOREIGN ACENTS.
LONDON, Paris Bkg. Go. & The Allianoe Bank, Ltd.
LIVERPOOL, 4 6 6 .9 f
NEW Youx, - - - - - - National Park Bank.
BOSTON,--------- Lincoln National Bank.
MINNEAPoLIs, - - - - - - First National Bank.
ST. PAUL ----------- St• Paul National Bank.
GREAT FALLS, MONT. - - - Firet National Bank.
CRIcAGo, ILL.- - - - - •- Globe National Bank.
BPLo.--.-.-.---.Queen City Bank.
CLEVELAND, --- --- Cleveland N'l Bank.
DETBo T. --. -. • First National Bank.

BAN KOF NOVA SGOTIA
INcoBonATBD 18M.

Capital Paid-up-........ *1,500,oo
Beserve Fund.................. 1,050,000

DIREOTORs.
JoHN DOULL, . . . President.
ADAM BURNs, - • Vice-President.

R. B. SECTON JAIRUs HABRT.
Jomq lY. P&vz.6Nw.

HEAD OFFICE, - - - HALIFAX, N.8.
THoMAs FYsHE, Cashier.

Ag enclee n Nova Beotia-Amherst, Annapolis,
Bn âetown, Digby Kentviile, Liverpool New1Glasgo,North yney, Oxford, Pitut o

le, Yarmouth.
In New Brunswick-Campbellton Chatham.

Fredericton, Moncton, Newcastle S. John, St.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island-Charlottetown and Summeride.
In Quebec-Montreal.
In West Indies-Kington, Jamaica.
In U. .- Chicago-H. C. McLeod, Manager, and

Alex. Robertson Assistant Manager.
Collections made on favorable terms and promptly

remitted for.

HALl FAX BAN KING CO»
INCORPOEATED 1879.

Authonlzed Calpital...............19,~000
(a i'al Pad-sp-"'-----------s
Reserve Fund- -. . . . . . gggge

HEAD OFFICE, - HALIFAX, N..
H. N. WALLACE, - - - - Oshier.

DIRECTORS.
RoBIE UNIACE, President.

L. J. MORTON, Vice-President.
F. D. Corbett. Jas. Thomson.

C. W. Anderson.
BANcRas - Nova Sootia: Halifax,- Amhers,

Antigonish, Barrington, Bridiewater, Canning,
Lockept, Lunenburg, New aagow, Parruboro,
Sping Truro, Windsor. New Brunswick:
8ackvile, St. John.À

omEspoNDENTs-Ontario and Quebeo-Molsons6
Bank and Branches. New York-Baring, Magoun1
& Co. Boston-Suffolk National Rank. London
(England)--Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE'S BANK'
O: waw B-:ySWIo.

FREDERICTON, N.B.
INCOBPORATED BT ACT o Pà PA=Z.Tm T. 18e. a

A. F. RANDOLPH, - - -•-•-•-•-•---Preidentà
J. W. SPURDEN, - - - - •-• ---••-csuhier -POREIGN AGENTS.

London-Union Bank of London.
New York-Fourth National Bank
Boton-Eliot National Bank•0
Mmntr.al-Unin Bank of Lower Canala. b

The Chartered Banka-

BANK OF HAMILTON.
Capital (ail paid Up)...........................1,250,000Beserv u d........... ........................ 65000

HEAD OFFICE, - - HAMILTON.
DIREOTORG:

JOHN STUABT, President.
A. G. RAMsAY, Vice-President.

John Proctor, George Roach,
Charles Guruey A. T. Wood.

Â. B. Lee, (Toronto.)J. TUBNBUL, - - - - - •---- - Cashier
H. 8. STEvis, - - • • Assistant Gashier.

B R A N'C H E S:
Alliston, Listowel, Mount Forest, Simcoe,Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Milton, Orangeville, Wingh 'Hamilton, Barton St. Port Elgin,

Correspondente ln United States.
New York.-Fourth National Bank, Hanover Nat'l
Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk

Oorrespondente ln Britain.
National Provincial Bank of England, (Ltd.) Col-lections effected st all parts of the Dominion of
Canada st lowest rates. Careful attention given

and prompt feturne made.

M E RQC H AN TS' BAN K
capital Paid-up............................ . 01,1009m
Reserve Fund ,.. ........ ., 810,000

Board oi Directors.
STuoxAs E. KENN, M.P. ... P»EBsIDNT.
THOMAs RITCHIE, . . Vu-Pumuxr.

Michael Dwyer. H.j FSite.
H r G. Bauld.H. Full
Head OMoe-Hà jAx. -D. H. DuNcà,» Cashier.
MOETmAL BaNcH - E. L. PAsu, Manager.West End Branch, dor. Notre Dame and Seigneur stc.

Ormtown, Que.
Agenoies inNova Sootia.

Antigonish. Lunenburg• Sydney.
Bridgevater. Maitland,(Hante Co.) Truro.
Gu Piotou. Weymout
Londondorry Port Hawkesbury.

Agencies lu New Brunswiek.
Bathurst. Kingeton, (Kent Co.) Sackville.

ericton Moncton. Wood.took.
Dorohesier. Newcastle.

Agencies l P E. Iland.
Charlottetown. Summerside.

,??RRESPON DEMTS:Dominion 0 anada, - Merchanta' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - • • • - Chase National Bank.
Boston,-------•-•- Nation'l Hide & Leather Bk
Chicago,-•-•-•-•-•-Am. Exchange National Bk.
London, Eng, - -. - • Bank of Scotland.

" " .•.•• Imperial Bank, Limited.
Paris, France, - Credit Lyonnais.

Collections made at lowest rates, and prômptlyremitted for. Telegraphic Transfere and Drafts
issued at current rates.

BANK 0F OTTAWA,
-EAD ormmcu: OTTAWA, CANADA.

Capital Subscribed ... . 1.500,000
do Paid up .. ...... 1,355.000

Bot ..... I. RE.. '......... 707,549

CHArLEs MAGEE, ROBT. BLACEBURN,
President. Vice-President,

Hon. Geo. Brybon, Alex. Fraser,
ifort Coulonge. Weitmeath.

George Hay. John Mather. David Maclaren.
BRANCHES.

Aruprior, Carleton Place, Hawkesbury, Keewatin
Pembroke, in the Province of Ontario; and
Winnipeg Man. GEO. BURN, Cashier,

THE COMMERCIAL BANK
0F M&.A.IT0B.Authorised Capital..................02,000,000

Subscribed ............................ 733,600Paid Up............................544,190
DIRECTORS.

D. McAnTm President.
B. T. ROEEBY ice-Pres. and Ma er. -

Hon. A. A. 0. La Riviera, M.P., Alex. JWn
Norman Matheson, L M. Rose. Geo. HL Btrevel0A. A. Jackson, Accountant.

Branches at Portage La Prairie, H. Fisher, Man
ager; Morden, C. B. Dunsford Manager; MinLedosa,0. F. Grant, Manager• Virden, Robert Adam.
son, Manager; Carberry J. D. Campbell Manager;
Fort William, A. H. Dicaens, Manager; hoissevain
F. W. Young, Manager; Emerson, D. McArthur
Manager. London, Eng., B. A. McLean & Co.,
Queen Victoria St.

Deposits reoeived and interest allowed. Collections
promptly made. Drafts issued available in al parts
of the Dominion. Sterling and American Exohango
bought and sold.

THE NATIONAL BANK OF SCOTLAND
.,imITErI...

INCoRPoBATuD BY RoYAâLx O BuTuR AND ACT ON PnrL-TAXNT.
ESTABLIBED 1M

HEAD OFFICE,-.--------- --- -.EDINBURGH.

Capital, 5,000000 Sterling. Paid-up, 81,000,000 Sterling. Reserve Uund,, 8760,000 Sterlng.
LONDON OFFICE-Il NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual eustom.
DEPOSITS at interest are received.
CIROULAR NOTES and LETTERS OF CREDIT available in ail parts 0f the world are issued fr

of charge.
The Agency of Colonial and Foreign Banks la undertaken and the Acceptances of Customere residingin the Colonies, domicile lin London, retired on terme which illube furnimbeon applcation.
Ail other Banking business connected with Englin and Bootland ie alco traneaoed.

JAME BOBBRTON. Maute, a London E.C0
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The Chartred Bank&-

EASTERN TOWNSHIPS BANK.
&uthoried Capital ............. .. 1,800,000Capital Paid i.................1,485,881
Bmerve 7und .............. 500,000

BOARD OF DIRECTORS.
B. W. HuNin, President.

Hon. G G. STUVUNs, Vice-President
Hon. M. H. Cochrane, . W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. -SHERBROOKE, QUE.

Wu. FAawr.,L. - General Manager.
BANonB. - Waterloo, Cowansville Stanutead,

Coaticook, Riohmond Granby, Hu-44--o n, Bedford.
Agents in Montreal-Bank of Mne. London,

Eng.-National Bank of Sootland. Boston-Nationa,
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
prompily remitied for.

THE WESTERN BANK
0F O.A. AD.A.

UEAD OFFIE, . O HAWA, ONT.
capital Authoria-d---.--.---..100000
Uapital SubeSribed.--.-----.--.-.0,00
Caplual Paid-up.......... 860,000
Bst .............. 80,00

BOARD OF DIRECTORS.JoHN CoWAN, Esq., President.
BEUBEN 8. Har-N, EHq Vice-President.

W. F. Cowan q. W. F. Allen, Eq.
Robert MOInLoh, M. D. J. A. Gibson, EHq.

Thomas Paterson, Esq.
T. H. MOMULAr,.. . . .. Ohai.

BSANoes-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene aud Port Perry.

Drafts on New York and Sterling Exchange boughi
and sold. Deposits received and interest alloved.
Collections solcited and frompil made.

3orrespondents in New ork and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Bootiand.

PEOPLE'S BANKOF HALIFAX.
PAID UP CAPITAL, - - - 0700,000

BoAmD ou Dîmuorons:
Augustins W. West ..-.-.. -.. -. President.
W. J. Coleman, . . - . Vioe-President.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - • HALIFAX, NS.

Cashier, - John Knight.
AGENCIES:

North End Branch-Halifax. Edmundston, N. B'
Wolfville N.8 Woodutook, N. B. LunenburgN. B.
Shediac, N. B. North Sydney, C. B. Port Hood, C.
B. Fraserville, Que. Windsor, N. S.

BANKERS:
The Union Bank of London, - London G.B.
The Bank of New York -- New York.
New England National ýBank - - - - Boston
The Ontario Bank,-..--.-.-.Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, . . - QUEBECO.

Capital Paid-up .. 01,00,000

A. GABOUT, Esq., Pres. F. KinouAo, Esq.,Vioe-Prest.
Hon. 1. Thibaudeau, T. LeDroit, Eg., M. W. Methot,
Hq., A. Painchaud, Esq. Louis Buodeau, Esq.
M. A. LABaECquE, Inspecor. P. LA*a*zou, Cashier.

Branohes.-MontrealA. Brunet, Mana-r*•Ottawa
P. L Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AGENTS.-England-The National Bank of Scot.
land, London. France-Mesar. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Republic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank ore redeemedbyLa Banque
Nationale at Montreal, Que the Bank o Tcronto at
Torpnto, Ont., the Bank of liew Brunswick at Saint
John, N. B., the Mercbants Bank of Halifax at Hali-
fax, N S and Charlottetown, P. E. I., the UnionBank of danada at Winnip. Man., and the Bankof British Columbia at Victo B. C.

Particular attention given to collections and re-
turne made with utmost promptness.

IgrCorrespondence respectfully solicited.

The TrÈrs Bafl o! GCw.
INOoRPORATED BY AoT or PABLIAMENT 188.

Capital Paid-up, - - . g4g ,d00
Reserve Fmnd, • • - 88,00

Bead Offie, - - TOBONTO.

BOARD OF DIRECTORS.
Wu. BELL, Esq., of Guelph, President.

Wu. MOKasUIM, Vice-President.
Robt. Thomson, Esq., of Hamilton. C. D. Warren.

W. J. Gage. Jno. Drynan. J. W. Dowd.
H. STAT , - - - General Manager.

BRANCHES.
Aylmer, Ont. Hamilton, Ri getovnDrayton, Ingersol, Barnie 'Elmira, Leamington, Strathi
Glencoe, Orillia, St. Ma
Guelph. Port Hope, TIlonurg.
Nv York Agents - The American Exchange

National Bank.
Great Britain-The National Bank of Bcotiand.

Prompt attention paid to collections.

Tihe Loan Companies.

CANADA PERMANENT

Loan and Savings Co.
The thirty-eighth Annual General Meeting of

Shareholders will be held at the 4ompany's Office,
Toronto street, Toronto, on

Wednesday, the 22nd Day of February,
at twelve o'clock noon, when the usual financial
statement will be submitted and an election of
Directors will be beld.

By order.
GEO. H. SMITH, Secretary.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO-
ETABLI1HBD IN 1859.

Subscribed Capital . . 8,19,900
Bapt» dup................................ 181,8

President,-.-- -.----- A. T. FuLToiq.
Manager, .. ..- ... -Hon. S. C. WooD.
Inspectors, •.•.•.JoEN LEOEIE h T. GIBson.

Money advanced on easy terms for long periods
repayment at borrower's option.

Devmtreoeived on Interesi.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

Predent - - - - G. H. Grze Esq.
Vii;i;ê nt, - - • A. T. Woo» Mq.

CaptWlubseribed........................1,800,000 00on Paid-up ........................... 1,100,000 00
eserve and Surplus unda ...... 801,48454

Total A es.................................... 8,814,49868
DEPOSITS reoeived and interest allowed at the

bighest ourrent rates.
DEBENTURES for 8 or 5years. Interest payable

half-yearly. Ezecutors and Trustees are authorised
by law to invest in Debentures of this Sooiety.

Banking House-King Street Haminton.
H. D. CAMBRON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LlxxITED).

aI W. P. HowLAND, C.B.; K.C.M.G., • PnmuamT
Capital Subscribed.............,000,000

" Paid-up ................................. 700,000
Beserve................890,000

MoNxer To LuEN ON IMPROVED RAL ESTATU.MUNICiPAL DURUNTUEnI PUEcHmAUn.

TO INVESTOB&-Noney received on De-
butures and Deposit Receipts. Interest
and Principal payable In Britain or Canada
Wlthbut Chare.

Bates on appication to
J. F. KIRK, Manager.

Head Ofce 10 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital «ubscribed........................01,000,000 0
Capital Paid-up . 82,412 84
Total Assets.........................2,609,617 58

BOBERT REID (Collector of Custome) PanuDNT.
T. H. PUBDOM (Barrister) Inspecting Director.

H. E. NErLLES MKanager.

The Farmers' Loan and Savings Company.
OFIOB, No. 17 TOBONTO ST., TOBONTO.

-.....-------.-.... .... 01,087,150
-u ......................... 611,480
-ast .............................. 1,885,00

Money advaneed on Improved Beal Estate ait
lowest ourrent rates.

Sterling and Currency Debentures issued.Monoy reoeived on eposit, and interesi allowed
paablealf-yearly. By vi. de, Chap.W, Statutesof

Ezeuntor. and Admilntr are author.iued to invest trust funda in Debontures of tbis

Wm. uOGO. ß. 0. BUTHUN,

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CIURCH ST., TOROITO
Established 1868.

gub ibed Capital .8....... ,0S.. 00,
Beerdp Capital.................1.. 0,000BoBo V ..... ............ 7-70:00

MONEY TO LEND
On first-class city or farm Property at current

rates.
Debentures issued and money received on depoSit.
Executors and Trustees authorized by Act of

Parliament to invest in the Debentures of tis
Company.

WALTER S. LEE.

HURON AND ERIE
Loan and Savings Company.

ILON]'DOMq1 O.twm

capital Subebd ... .~. 01.500
Capital lid-up ......... . . ..... .. ,00000
Reserve Fund ................................... 62,00

Mou y advanced on the seourity of Real Estate O00
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of!ihO
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. 8OMERVILLE,

President. Manaer-

THE HOME
Savings and Loan CompanY.

(LIMITU»).

OFFICE: No. 78 OHUBCH ST., TOBONTO

Suth0ibed Capital ...... ........-.. 100

Deposits reoeived, and interest at current rates

Money loaned on Mortgage on Real Estatel o
reasonable and convenient terme.

Advances on collateral securty of Debentures,
Bank and other Siooks.
Hou. FRANK SMITH JAMES MASON,

Preslient. Mana

BUILDING AND LOAN
ASSOCIATION.

Pald-u apitaL ..... .-. » a110 O 0
Totl à»unov .........

DIRECTORS.
President, Larratt W. Smith, Q. C., D. C. p.
Vice-President, Geo. B. R. Cockburn, M.A..

Wm. Mortimer Clark, W.S. Q.C. Joseph JaOlr.
George Murray. C. S. G5ows

Robert Jenkins.
Wzaurn G uiu,,s... Manager.

OFI0 E :COR. TORONTO AND COUBTPb
Money advanced on the security of oity and f

pro
es and debentures purchased.

Iniéres allowed on deposite. b d
Registered Debentures of the AssociationO

on application.

Tho London Ontarlo Inîstiment Co

0F' TORoUITO,
President, Hon. FBaNx Smm.

Vice-President, W.Lux H. BA
DIRECTORS. . 0•Mesurs. William Bamers, Arthur B. LO' geo.

Hamilton, Alexander Na George Taylor,
Gooderham and Frederick Wyld.

Money advanced at current rates and on fterms, on the security of productive far=. '
1

neryv.ed from Investors and seOured 1
Company's debentures which may be dra
either in Canada or Britain with interest
at ourrent rates. A. M. COBY9

8B King Street lest Toronto.

fie Ontario Lean & Savings 6Op01
O .A.W A., ONT

bapitalSeribed-..................--
0apital laid-up ...............-

lia unr X d ....................-
Deposits amd Cam. Debetures --

Monu loanedS a low rates of ltcé5Wbt5Su
suulty 0f Boa Ibtate and M..nipa

Deplisreesived and inssit allOU&
W. F. CowAN, Prosideni.
W. W. Alr.N, Vie.President. gTKV

g, g, ManMIr.TAN, O - j
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The Loan Companies.

THE CANADA LANDED
AND -

NA TIONAL INVESTMENT O.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Hlead Office, 23 Toronto St., Toronto.
8 abScribed capital ...... ..02,008 000
Rid Up ... 1,004 000
'toe•rved Fund .............. 25,000
&set .. .. ............ 4,215,047

J0 ANG BLAIKIE, Esq., President,OR HOSKIN, Esq., Q. C., LL.D., Vice-President,Money Lent on Real Estate. Debentures lssued.xecutors and Trustees are authorized by law to
bivest in the debentures of this Company.

ANDREW RUTHERFORD. Manager.

TORONTO SAVINGS & LOAN GO.
10 King St. W., Toronto.

At lO ized Oapital - - $2,000.000 00
Cdu Oapital . - - 500,00 00

serve Fund • . - - 80,000 00
Established 1865.

ey to 
7
end on improved city properties in

loan nts from $1,<'10 to $50,'00. Applications for
Pro 8 nI central city property will be dealt with

Ptly and on liberal terms.
ePosite received at four per cent. interest.Sentures issued bearing four and a half per cent.

RT dAFFRAY , A. AMES,
Président. Manager.

THE ONTARIO
LOau & Debenture Company,

OF LONDON, CANADA.
Pal capital ........................... 0,000,000
1- capital ................... 1,200,000

e and ............................ 40.000
a................. ........ 8,610,625

t ......................... 1,968,859

b4 ituures issued for 8 or ô years. Debentures
Bie, lest Can be collected at any agency ofna Bank, without charge.

WILLIAM P. BULLEN.
:d.don, Ontario, 1890. Manager,

ONTARIO
Itdustrial Loan and Investment Co,

LIMITED.

eetce 1s hereby given that the Annual General
held a of the shareholders of this company will be
ri0 tle Comlpany's offices, 13 and 15 Art ade, To-

@kt 6'SdRY, lth Day of February, 1893,
en Oclock in the afternoon, to receive state-

thes o lect directors for the ensuing year, and for
By ord g of the affairs of the company generally

EDMUND T. LIGHTBOURN,
rito, Pbruary 1893. Manager.

, Tm Lt & Loa Company of Canada.
xL"l C STABLISHED 1851.

~ Cap~?~"'i.*1,00,000

•••.•..... ...... 825,000
T Great Winchester St., London, Eng.

a IN i Toronto Street, TORONTO.
AND C à: St. James Street,MONTREAL.

dey Main Street, WINNIPEG.
of anced at loweet ourrent rates on the.f p'Droved farms and productive city

BON, C Commtasionere.

OCTR CANADA LOAN & SAVINGS CO.
.

0
Me, corner. .RSt

Ring and Victoria Sts., Toronto.
COD'411 Su j ' y - President.

e u p ... " .'' ... ... $2,5)0,000dlivy 13 ... . .... 1,000,0 0
e und " ' ... ... ... 2:0,000

esspai eceriv at ighest cuiTent rates o n
iad or Cpouded half-yearly. Deben-Or Great B Urrency or Sterling, payable in

Ortgages tand- Money advanced on Realand Municipal Debentures pur-

~ OManager. E. R. WOOD, Sec'y.

Bankers and Brokers.

JOHN STARK & 00.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Investmont Agents,
Money carefully invested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, VORLOCK & 00.
(Successors to Garesché Green & Co.)

Established 1873. B A N K E.R S.
Victoria, - Britten Voiuan bta.

A general banking bu4iness tranmacted.
Telegraph 'l ransters, Drafts. and Letters of Credit

in the Eastern Provinces, Great Brtain, Unite 1
States, Mexico F nd China.

Especial care given to collections and promptitude
in making returns.

PRINCIPAL CORRESPONDENTS.
Canada-Merchants Bank and Canadian Bank of

Commerce.
United States-Wells, Fargo & ro., New York and

San Franbisco; Ladd & Tilton, Portland, Or.; Conti.
nental Nation..1 Bank, Chicago. il.

Agents for Wells, Fargo & Co.

Aleander & Fergusson,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPEONE 13:2. 23 Tor. sto Street.

Enquiries as to investments cheerfully
answered.

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investment Made.

JOHN LOW,
(Member of the Stock Eîchange),

Stoek and Share Broker,
a ST. FBANCOIS ZAVIBB STENET

MONTREAL.-

JOHN J. DIXON & CO.,
STOCK ANO EXCHANCE BROKERS,

Canada Life Assurance Building.
TORONTO.

Direct wires to New York and Chicago.

JAMES WATSON,
Stock Broker and General Agent,

28 James sireet South,

HAMILTON, Ont.

J. L. CAMPBELL,
Stock Broker and Finanoial Agent,

Bloard of Trade Building,

TOrONiTO, - - ONT

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

Canadian Investment Securties,
1707 Nt.re Dase M et.,.

Special attention given to inveatment.

.- &3-m ...
BLAKE BRO4 * O., Roston.
SPENCER, TRASK & CO., New York.
PANMJRE, GORDON, HILL CO., London,

SLOW pAY
... And bad aecounts are speelaltles

with our colleci.e department. Don't wrile
an'ything off until w. see what we tan do
wiah It.

DUN, WIMAN & CO.,
Toronto, and all principal Cities of Dom'n.

Trust and Guarantee Companie.

-THE-

Trulsts-(rDrcolommn 1Ontiffo
AND SAFE DEPO aIT VAULTS,

090e8, Bank Commerce Building. Toronto
PRESInNT, - • -- HON. J. 0. AIIs, P.8.

VICE-PREsIDE1NTs,
HON. Sin RIcHAi'D CARTwaIGHT, K. 0. M. G.
HON. 8. C. WoOD.

The Corporation ls accepted by the H. C. of J. and
may be appointed to the following off :et, vis.: -
Executor, Admlnistrator. Receiver, Truste.,
Committee, Guardian, Assignee, Liquidator,
or as Agent for any of the above,

The employment of the Corporation guarantees
(1) prompt and economical administration; (2) relief
of indiv.duals from arduous and oftentimea trouble-
some duties, and (S) prevpnti any given trust passinginto the handa of atrangers

Bonds, Debentures, &c.. issued and countersigued.
Money invested. Estates managed. ente, cou -
one, interest, &c., collected.

Vaulte a solutely secure. Deposit eates of various
szes to rent at moderate charges. Parcels of al

kinds received for safe custody.
A. E. PLUMMER, Manager.

Toronto General
AND

SAFE DEPOSITVAULT Trusts C.
CoP. Yongeand ColboPne Ste.

Capitai
Guarantee ad Reserve Fund .. 9206,0

HON. EDWARD BLAKE, Q. O., LL. D., President
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. Vice-Presidenta.

THECompany acte as E xeenterAdnmistrater,
RH eceiver, Co.nmittee, G aardian, Truste«,

Assig.ee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent fer Exeenters
and 'I russte and for the transaction of ail finan-
cial business: investa money, at best rates, in tiret
mortgage and other securities; issues and counter.
signs bonds and debentures; collecte rente, Interest
dividende, &c. It obviats uthe need of security forAdminietr tions, and relieves individuals from re-
spousibility as well as from onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Ail business
en tusted to the Company will be economically and
promptly attended to.

J. W. LANGLUIR, lanager.

THE GUARANTEE OMP'Y
O NORTH AaMemiGA.

ESTABLISHED • - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, • MONTREAL

E. RAWLINGS, eVie-Ps à Ma. Dirctoa,
ToBowTo BBANcH

"al Builgs. MBDLAND *Om NUS, Aentit

The LolldollGnaralltec & Acciiei Ci.
Of London, England.

This Company issues bonda on the fidelity of ail
officers in oitions of trust. Their bonds are a
ou pted by the Dominion and Provincial Govern.
mente in lieu of personal security. For rates and
ferme of application apply to

A. T. MoCORD, General Manager,
N. E. Cor. Victoria and Adelaide Ste., Toronto

The Crities' Verdict.
S to our aoility to do PRINTING of thé highesi
order we beg to submit the following opinions

on the "Portfolio" Edition of the MONUTABY TDRBa,issued from our press a few weeks ago-.
TORONTO GL t

BE.-8eldom-one sees such anedmtion de Luce devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best, if not per-
haps the béat, specimens of typographical arrange-ment we have ever had the pleasure of seeing.

Write to us for estimates on anything trom a
lady's viiting card to the mot roluminous eta.
logue.

MONETARY TIMES PRINTNmgO@.
TOBONTO.
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F"IRm ONI.JYr

Phii Insurance Coinp'y
OF HARTFORD, CONN.

Cash Capital, - - - S2,000,000 00
GEBALD E. HABT, General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - MONTREAL

JAS. B. BOUSTEAD,
-- Toronto Agents.

RICHARD H. BUT -,
Agencies throughout the Dominion.

WE MAKE
The
Celebrated

Hew Amelcan
TURBINE

lHeavy Mill Work.

HIgh Class Screw Propellers
For aIl purposes. Also
Water Power Pumping
Machinery for Domestie
and Vire purposes.

Pian, Estimates, and
Superintendence for oun-
struction of Mnicdpal
Water Works and Im-
provement of'w ater
Powers. Write us.

WILLIAI lENNEDY & SONS,
OWEN SOUND Ont.

PAPER FOR PRINTING ON.

FOR WRITING ON PAPER
PAPER FOR BOOKS

FOR LEOGERS PAPER
PAPER FOR CATALOGUES
V au

STIPULATE FOR DUR PAPER
When giving an Order to the Printer.

Al Wholesalers keep it.

TORONTO PAPER MANUFAOTURING CO,
Mille as Cornwall.

Insurance.

NORTH ERN
ASSURANCE COMPANY,

OQF LODO, EG.

Branch Office for Canada.

1724 Notre Dame St., Montreal.

INCOME AND FUNDS (1891t.
Uapital and Accumulated Fundi.............$85.985,000
Annual Revenue from Fire and Lite

Premiums, and from Interest upon
Invested Funde........................... %,880,000Deposited with the Dominion Govern.
nent for security of Canadian Policy

Holders................................................ g00,000
. E. MOERLY, E. P. PEARBSON

Inspector. Agent, 'oronto.
0O8EJRT W. TYRE. MANAGFR VOI OANADA.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America .....................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Cemmercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co..... .........
Ham ilton .........................................
Hochelaga.........................................
Im pýrial..........................................
La Bangue Du Peuple............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants. Bank of Canada...............
Marchants' Bank of Halifax...............
Molsons ..........................-.
Montreal........................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottaw a ........................................ ...
People's Bank of Halifax..................
People's Bank of N. B........................
Quebec..................... ............
St. 8tephen's.......................................
Standard................................
Toronto ........................ .......
Union Bank, Halifax......-...............
Union Bank, Canada.... ...........
Ville Marie.....................
Western...........................
Yarmouth ........... . . ..........

LOAN COMPANIES.
UNiDE BUILDING Soc's' AOT, 185.

Agricultural Savmgs & Loan 00.........
Building & Loan Association ............
Canada Perm. Loan & Savinga 00......
Canadian Bavinge & Loan Co.............
Dominion Sav. & Inv. Society............
Freehold Loan & Savings Company...
Farmers Loan & Savings Company ...
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soo. ......
Landed Banking & Loan Cc...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit 00...............
Union Loan & Savinge 00.............
Western Canada Loan & Savings Co.

UNDR PEIVATU AcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London à Ont.Inv.0o.,Ltd. do.
London & Can. Lun.& Agy. Co.Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West, L. Co. (Dom Par)

" Tau CoPANIes' AoT," 1877-1889.
Imperial Loan & Investment 0o. Ltd.
Can. Landed & National Inv't Co., Ld
teal Etate Loan Uo. ................ ......

ONT. JT. STK. LUTT. PAT. AOT, 1874.
British Mortgage Loan 00.............
Ontario Industrial Loan & Inv. 0o. ...
Toronto Savings and Loan Co............

90
$243

50
100
do
50
50

100
100
100

50
25
23

100
100
50

900
100
100
100
100

50
100
100
50

100
50

100
100
100

75-

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50
25

100

100
103
4:'

100
100
100

ribed P -up.

$9,920,0009
4,866,666
6,000.000

740,530
500,000

1,500,000
1,500,000
.. .....

500,000
1,250,000

710,100
1,963,630
1,900000

500000
1,200,000
6.003,0)0
1,100,000
9,000,000

500,000
1,500,030
1,500,000)
1500,000

7J0,000
180,000

8030,000
800,000

1,00,000îjoo,ooo8000,000
50,000

1,30000

750,W

g5,0500 

5.0,.000

150,0001,000,000

8,221,500
1,057,250
2,500,000
1,500,000

100,000
679,700

9,00,000800,000

1,000,00

1,,000
2,500,000
9,750,000
1,877,85
1,950,000

629,850
2,008,000

581,030

450,00
466,800
500,000

INSUBANCE COMPANIES.

UeHa-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
ou,uuu

100,000
90,000
60,000

186,493
85,86
10.000
97 868

245,6401
dU,000

11),000
6.199

122,984
50,000
10,00

10,000
1,000
5,000
5,000

10,000

Divi- NAM or ouUAN.
dend.

8 p Alliance.................
u a. lunML..L. AM.

5 Fire Ins. Assoc.
86 Guardian .... ........

00 p Imperial Lim .........
1i2 Lancashire É'. & L.
20 London As. Corp...
10 London & Lan. L...
20 London & Lan. F...
75 Liv.Lon.& G.F.& L.
25 Northern F. & L ...

10 Ps North Brit. & Mer..
£131 pa Phonix.............,

6 Royal Insurance....
Scooitlshlmp.F.&L.
Standard Life ......

CANADUIN.
Brit. Amer. F. à M.
Canada Lite .....
0onfederation Lite
Sun Life Ais. Ca...

ebec Five .........
neen City ire......
estern Assurance

Lat
Sale

Jan. 27

10 10
31 32

9à 94
314 32

5t 6t
50 -
81 4

176 181
44 45
63 65
39 40.

26à 267
51 52

............

Feb 9

1.16 178

203 298
jsu ...

900 ...
1701179

DISCOUNT RATES. L London, Jan. 27

Bank Bills, 8 monthu .................
do. 6 do. ........

Trade Bls do ..........
do. 8 do. ... ,.. 1

$2,920,000
4,866,666
,000,000
55.450
960,000

1,500,000)
I,499,815

500,000
1,253,000

710,100
1,947,810
1,900,000

500000
1.900,000
6.000,030
1,100,000
9,000,000

19,000,000
500,000

1,5000
1,500,000
1,*4% ,.00

730,000
180,000

2,500,000
900,000

1,00,00

00,000
1,900,000

479,5 0
16à,864
800,000

620,000
150,000

729,000
982,412

1,819,100
611,480

1,100,000
688,900
681,500

1,00,000
800,000
599,499
579,565

1,500,00K

183,981
1, 000,00

ss,00C
700,00X
545,705
819,505

627,005
1,004,000
|891,830

511,83 8
814,816

67,0001
190,000

1 - -

$1,266,999
1,289,666

1,000,000
50,000
11,000

±,400,000
6M5,000

210,000
650,000
2 0.000

1,028,910
480,000
175,000
100,000

2,5295,000
510,000

1,150,000
6.000,000

1,050,000
315.000
710.50
115,000
106,000
550,000

45,000
525,000

1.700,000
110,000
9M5,000

80,000
L 80,000

60,000

108,000
108,000

1,5w2,252
196,000

10,000
659,550
146.195
66,000

S801.484

118,000
D 68,500
S 400,000
0 75,000
S 19,000

M5,000
0 170,000

8 105,00c
0 250,000
c 155,000
0 893,000
7 545,000
0 111,000

i 193,0001
a 845,000

50,000

ï0* 104
199 .....

98 100
140

187 143

103» 108
180

lm*
170

116 ......
129 191
120 ......
134 135
215 ......
114 115à

181 .....
185 187
76 80

104 ....

9950
&2>50

140.05
6575

g.00

52
8500

6995
97.80

11600
100>

7.0

1100

di.si.10ai.0

30
10.'e5

BAMWAYS.

Canada Pacie Shares 5%...............
0. P. R. lst Mortgage Bonds, 51........

do. 50 year L. G. Bonds, 8%......
Janada Central ô %les Mortgage...
Jrand Trunk Con. stock. ............

ô % perpetual debenture stock
do. Hq. bonds, Dnd charge.....
do. First preference...............
do. Second 'ref. stock ............
do. Third pref. stock ............

Great Western per 5% deb. stck......
Midland Stg. lot mg. bond, ô %.
Toronto, Grey & Bruce 4 % stg. bondi

let mge ...................
Wellington, Grey A Bruce 7 % isd m.

SHOURITIH8.

Dominion 5% stock, 1908, of Ry. loan.---
do. 4t do. 1904,5, 6, 8......-.
do. 4% 11, Ins. stock.
do. 84I do..................--

Vontreal Sterling ô %, 1908.........-----'.
do. 5 ,174,M1904..............-......-.
do. do. 5ô%,1909..----.

Toronto Corporation. 6%,a1897
An. An. 1 6%, 1896 Wat=,.-W
do. do. con. deb. 189, .
do. do. gen. con. deb. 1919, 5 -
do. do. stg. bonds 1992, 4 -.

City of London, lt pret. Red. 1898
do. Waterworks 1898, 6.-

City of Ottawa, Stg. 1898, 6 .
do. do. 1904, 6 -

City of Quebec 6b, Con. 1899, a.-
do do. 1818, 1906, -

City of Winnipeg, deb. 1907,
do. do. deb. 1914.

-j"

los

11110r I

101
100
.it

11

981

Divi-
dend
laut

6 Mo's.

s%
3j

5
84
8½
8
4
8
4
8
a
3
34
8
4
s
6
4

OLOSING PRIOES.

TOnoN'o. O ash va.
Feb. 9. per uhat

168 ...... 371.79
146i 147j 78.925

10 . 42.40
283j 84j 11.75

ln Liquidati. ...
116 ...... 98.20
16 j 167 161.50
.90j 191 190.2à

167 170 167.00
189 1...... 818.00
175 97.50
234 237 408.03
u8 ... 953.00
16a ...... 166.00
125 . 15.GO
149 ... . 149.00
lis 2300

170j 171 5*
252 95500
191 6050

12ï1 °... 7

m --- --

eV MOBSUIR
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Leading Barrisbers.

G. B. MACDONALD Telephone J. A. MACINTOSH
'MIL M'OImuoN No. 1941. E. MACNEE

Uacdonald, Macintosh & McCnmmon
Law OMces, Canada Life Chambers,

TORONTO.
Cable Address, 'Macke," Toronto.

*IBBONS, McNAB & MULKERN,
Barristers, Solcitors, &o.,

Ofmice-Corner Richmond and Carling Streets,

LONDON, ONT.
03•- c. GIBBONS, Q. C. GRO. M'NAB.

.ULERN. FRED. F. HARPEBR.

'n. LOUNT. ALFRED H. MABSH. W. A. CAMEBON

LDUNT, MARSH & CAMERON,
Barriteirs, Solicitors, Notaries and

Conveyancers.

Offices, 25 Toronto St., Tororto.
. LOUNT, Q.C. A. H. MABsH, Q.C.

W. A. CAMERON.
Telephone No. 45.

egitered Cable Addres, " Marsh, Toronto."

#ACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &o.,

Union Loan Buildings, 98 and 30 Toronto Street,

.Q.LA OROT. j. H. MACDONALD, Q.C.
G. y. sHUPLET, Q.C.

IDLO ToN B. 0. DONALD.
FANE W. MACLEAN.

PARSON, MACDONALD & CRONYN,
BARRISTEIRS, SOLICITOBS,

NOTABIES, LTC.
T Toronto Chambers, North East Corner

orontO and King Ste Entrance Toronto St.
e phone No. 1571. TORONTO.

S PEA BsN, DONALD MAcDONALD,
EDWABD OBONYN.

Meredith, Clarke, Bowes & Hilton,
a,,iSe,., gUCit.r., N.taries, &c.
City Chambers, 82 Church Street, Toronto.

Te'ephone No. 403.

. redith, Q. C. J. B. Clarke, Q."C.
owes. F. A. Hilton.

Charles Swabey.

G HIELDS, Q.C. B. A. E. GREENSIELDI

GREEVSIELDS & eREENSHIELDS,
ADVOCATES

Barister. and selicitors.
otre Dane St., MONTREAL, CAN.

Gable Address, " Shields."

OTTAWA.

RD & MURPHY,
Ser, g e.iter, Netaries, &c.,

Parliamentary and Departmentai
Agents.

19 Elgin St., N. E. Cor. Sparks and Elgin Ets
OTTAWA.

Telephone 859.
CHAs. MURPHY
LYON LINDBEY

LIVDSEY & LINDSEY,
re, Sololitor., Notarles and

Conveyancers.
oA BUILDING, cor. Adelaide and Vio
..toria uta., TORONTO.

Money to Loan

HAMILTON.

Teet, SOzOl, Haruison & McBrayno
Ue, BARRISTERS ETC.

ILTON, - OntaPIo.

N.. •J. V. TEETZEL, Q.C
W. a McBRAYNE.

TORONTO PRICES CURRENT.
(JorTINUD.) Feb. 9. 1893.

Canned FruitS-Caes, 2des. eaeh.

APPLES-S', ....................... 1
"f Gallons.........................

BLUEBEanxs-1's .................... ••
" 2's, Loggie's.

ASPBEBBIEs-'s. .................
STBAWBEBIEs-'s,....................
PEABS-9's, Bartlett,..................

" 3', Bartlett, .....................
PEAcHEs--'s, Beaver, Yellow.

"4 2's, Victor, Yellow.
"e 8 s, Victor, Yellow.........
"é S'a, Beaver, Yellow.
"f 8s, Pie.................

PLUMs-4's, Green Gage, ...............

dos. $0 85 1 00
" 2 85 29b9

0 85 1(00
1 10 125

" 1 5 2 10
" 910
"e 75 0 00
"6 9265 9275
"4 910 2 25
"4 0 00" 89538 5
"4 895 3 40
' 1 85
" 150 1 65

Canned Vegetables-Cases,2 dem. each.

BEANs-2's, Stringless,...........per dos.$0 95 1 05
" 9's,WhitWax,................g" 095 1 05
" 8's, Boston Baked, Delhi......... "o 1 45

CoRN-9's, Standard............................ S 85 i 00
" S'a, Lion, Boulter's .................. "4 1 50
" 2's, Epicure, Delhi .................. 1 10 1 05

PEAs-Marrowtats, 9'S, stand'dO.........." 85 O 95
" Champion of E., 9'S, ............... "o 1 00
" Sweet Wrinkled ..................... g" 1 10

PUMPEINs-3s, AylmerO..................... " 0 85 95
4 Simcoe .................. 0 95 1 00

ToM tToms-Crown, S'a ... .............. ,.. 0 00 1 10
Beaver, S'a ................... 90 0 95

TOMATO CATaup-L3kepoit ............... "i1 25 0 0j
Fish, Fowl, lneats-Cases.

MAcEmBr,-Myrick's 4 dos.........per dos $1 10
"i Loggie's................. " 1 10
"e Star ......................... ..... "4 1 35

SALMoN-Clover Leaft almon, flat tins "1 80 1 85
"d Horse Shoe, 4 dos.................."1 65 0 00
"4 B. A. Salmon......................"1580 0 00
"8 White Salmon.....................'"1 25 1 321

LoBsTEB-Clover Leaf, fat tins9........ 75
"4 Crown, tall .......................... " 0 00 2 00
"4 .' .. at ....................... " 0 00 2 53

SABnDEs-Martiny J's.......................per tin 1
" 1's, Chancerelle, 100 tins0......" 0
" s, Boullard, 100 tins......... 0 " 17
"o Trefavennes, j's.................." 0 10
"t Duval, J's......... ................ " 0 09à
"i Sportsmen. 1, key opener, " 126 0 13

genoine high grade Fench " 12J 0 CO
CHImEEN-Boneless, Aylmer, 12oa., dos. per dos 2 25
TuBEmY-Boneless, Âylmer, 12.oz., 9 dos. " 2 35
DUcK-Boneless, 1's, 9dos...................." 9 35
LuNcH ToNGUE-1's, 9 dos....................." 9 75
Pios' FEET-1's, 2 dos .......................... 0" 2 40
CORNED BEEF-Clark's. l's. 9 dos...... "O 0 1 63

"i "f Clark's, 's, 1 dos ......... 0 CO 2 75
"i "t Clark's, 14's. 1 dos......... 18 60 19 50

Ox ToNGUE-Clark's ' , 1 do ............ 850 000
LuNCH ToNGUE-Clark s, l'a, 1 do.... " 25

de "i 2'., ...... " 6 40
SouP-Clark's, l's, Ox Tail, 2 dos .... " 00

" Clark's,l1's, Chicken,9 dos ......... " 0O
FIsH-Herring, scaled ........................... 0 13 0 16

Dry Codper1001ba............... ... 6 00
Cases 100 lb.. whole boned and

skinned Codfiah, fiitched......... 6 15 6 25

@&wn Pine Lamber, Inapected, B.JJA.

CAB OR CARGO LOTS.

1 in. pine & thicker, cut up and better $25 00 27 00
l in. " " "6 " " " 8300 36 00
1l and thicker cutting up .................. 94 00 26 00
là inch flooring................................... 15 00 00 00
l inch flooring.................... 151 0 16 00
lxlj uand 12 dressing and better......... 20 00 22 00
1x10 and 12 mill run........................... 15 CO 16 00
llO and 12 dressing ........................... 15 00 17 00
1xlOand 12 common ....................... ... 12 00 13800
1xlOand19mill cus........................... 0000 9O00
1 inch clear and picks ..... ................. 28 00 82 00
1 inch dressing and better .................. 20 00 2200
1 inch siding mill run ....................... 14 00 15 00
1 inch siding common ........................ 11 00 12 00
1 inch si 'ing ship culls........................ 10 00 11 00
1 inch siding mil culls ........................ 8 00 9 00
Cull scantling ............... ................. 800 900
1 inch strips 4 in. toe8 in. mill run...... 14 00 15 00
1 inch strips, common .............. 11 00 12 00
lx10 and 12 bpruce culls..................... 10 00 il 00
XXX shingles, 16 in.............................. 2 30 2 40
XX shinglea,16i........................ ... . 1 30 1 40
Lath, No. 1 .......................................... 000 2 15

No. 2 ......... . . . ..... 180 1 85

Rard Weeda-9 8. in. B.

Biroh, No.1 and 2 .............. 1700 9000
Maple, "a ............................ 16 00 18 00
Cherry, " .......................... 1000 60s00
Ah,White" ............................. 9400 9800

" black, " ...................... 1600 1800
Elm,soft " .........................- 11 00 1900

" rock " ........................... 1500 .800
Oak,white, No. 1 and 2 ................ 80 00 35 00

redorgr." .. . .... 25 00 30 00
Balmof GildNo.1 9................ 1800 15 00
Chestnut " .....-..--... 9500 80 00
Walnus No. 1&9....... ......... 800 10000
Butternut .................. 9800 8000
Hickory, o. 1 & 9 ................. 2800 0000
basawood ....... 16 00 18 00
Whitewood, • 8500 4000

Fuel, &r.

Coal, Bard, Egg.........••••.
e I " Stove

" Nut........-...
" Chestnut No. 2........ .........

sl boosab . . .
o " Briarhllroest ..........

Grate...................
Wood, Bard, best long --......... .....

se "d 9nd qualily long
"e " best out an& pin. .....
4 Sund quality out and split
" Pine, meut...........
" " out ans olit
l " alabP,long..

650
6 50
650
5 00
6 Co
6 (0
6 I0
5 59
4 5(j
6 01
5 Lo
4 ,0
500
8 M

0 00
0 00

0 000 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
000

Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLIOITORS, &c.

D. E. THOMSON, Q. C.
DAVID HENDERSON,
GEORGE BELL,
JOHNB. HOLDEN.

Offices
Board of Trade Buildings

TORONTO.

W. R. RIDDELL. 1 CHAS. MILLAB. I R. C. LEVEsCONTE.

MILLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notaries, &c.

SUCCESSOBs TO

MORPHY, MILLAR, LEVESCONTE & SMYTH,
55, 57 Yonge St., Toronto.

Telephone 673. :-: Cable, "lRallim, Toronto."

WMa PARKS & SON,
(LIMITED)

COTTON SPINNERS,
BLEACHERS,

DYERS ANO MANUFACTURERS,
Grey Cottons, [Sheetings, Drills and White

Ducks.

Ginghams, Shirtings, Tickings, Denims and
Cottonades in plain and fancy

mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for

manufacturers' use.

The only "4Water Twist0" Yarn made ln
Canada.

AGENTS:
Wm. HEWETT, 30 Colborne Street, Toronto.
H. A. LAROCHE, 61 St. Francois Xavier St., Montreal
M. H. MILLER, Winnipeg.
JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

NEW BRUNSWICK COTTON MILLS
MI BI T. JOHN COTTON MILLS.

ST. JOHN., N. B.T IE

A BUSINESS
FOR SALE

Will be reasonably sure to find
a purchaser if advertised
. in the

Toronto Monetary Ti8es.

Insurance.

Provident Savings Lite Assurance Society
OF NEW YORK,

SHEPPArBD oMANs.............................PBESIDENT.
WILLIAM E. TEVENS, ....................... EOBETRT.

Agents wanted in unrepresented districts-this
Comn y's plans e verv attractive and eaily
wor e. Liberal contracts will be given to expert.
enced agente, or good business mon who want to

engage in life insurance.
Apply to E. H. MATBON, General Manaye
for CnMada, 87 YonGE STeaiT. ToouTo

985

t 1
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Leading Wholesale Trade of Montreal.

Os MORRICEs SONS & COMPANY,
VONTREAL& TOOONTe.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton nils CO., Intreal.
Mills-Hochilaga, Coaticiok, Chambly, Brantford,

Kingston, Halifax, Mon' ton, Windsor, N.S.,
Magog (Print Worke).

GR1Y COTTONs-1leached Shirting , Bleached and
Grey She tigs, Cotton Bags. Drille, Ducks, Yarns,
Twines, Wicks, Pinte, Regattae, t inted Cantons,
Damasks. Sleeve Linings, Printed t lannelettes,
bhoe Drills, &c.

The Canadiau Colored Cotton Mille Ce., Ltd.,
Montreal.

Mills at Milltown, Cornwa 1, Hamilton, Merritton,
Dundas, a so A. Gibson & Sons, Marveville,

N.B., & Hamilton Cotton t o., Hamilton.
Shirtinýe. G ngn4mF, Oxfords, Fla elettes, Tickings,

Awnings, 8beetings, Yarns, Cottonades, &c.
.-- 'WEEDS.-

Finq, Medium and Coarse; Blanketi, Saddle-felt,
Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladiese' 'roes Fiannele, Stýrge-, Yarne.

Knitted Undrwrar-Socte & Hoeiery in Men's,
Larlips' and Children'e.

raid Fine Mohair for Talloring, Dress Braids
and Linens, Corset Laces, &c.

9ý Wholesale Trade eniy supplied.

DEBENTURES.
HIGHEST PRICES

PAID FOR

Municipal, Governmont & Rallroad Bonds
H. O'HA R A 00.,

Mail Building, ToBONTO.

mAercantile Summary.

Tn Dominion Blanket and Fibre Company
results from the amalgamation of the Dominion
Blanket Company and the Fibre Chamois

Company, a branch of the works at Beauhar-
nois, Que., which makes paper lining for

clothes. It. capital is to be $250,000.
Tae Ocean Accident Insurance Corporation

and the Ocean Fidelity Guarantee Corporation,

both to be establisbhed in Montreal, are seeking
for incorporation. Thos. Hewitt, barrister,

London, Eng.; Clarence Smith, M.P.; Richard

Price Harrison, C.S.I., London; Sir Joseph
Hickson, E. B. Greenshields, W. M. Ramsay,
Montreal, and E. B. Osier, Toronto, are the
applicants.

Tum large drinking fountain which is to
form a feature of the pottery exhibit of Doul.
ton & Co., of London, has been received at the
World's Fair grounds, Chicago. It is a band.
some piece of work. Another most attractive
object is the model of St. Peter's church at
Rome, whioh will be exhibited in a building
50x100. This antique monument, valued at
#100,000, is a perfect miniature of the great
Roman church, with its wonderful marbles,
statuary and painting, and has been made
rom Michael Angelo's original plans.

Silent
as an oyster refera only to the bivalve.
There can't be much silence in a factory
that turne out

Ovster Pis
at the rate of 60,000 per day. That's be-
cause storekeepers insist upon having ouR
pail. They know it's the best made pail
on the market and the cheapest.

S6nd us a trial order and be convinced.

Prices and Discount on application.

DONINION PAPER Bo COIPANY
30 & 38 Adelaide St. W. Toronto.

Loading Wholesale Trade ot Montreal.

W. & j. KNOX.

AT D OF M

Flu Spinners & Lilen Thread 'frs
KnUENE SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, montreal.

TORONTO OFFICE,

19 FIRON ST. 'W.EZT

mercantile SummarT.

A BINDER.TWINE factory bas been built in
Brantford, of which the main building is 45
feet by 200, the store of equal size, and the
engine and boiler-room 40 by 80 feet. Its
proprietore are the Farmers' Binder Twine
Company, and it bas got to work, employing
some fifty hande.

THE secrecy which bas been maintained in
regard to the new incandescent lamp which
bas been so long promised by the Westing-
bouse Electric and Manufacturing Company
bas at last been broken, says the Electrical
World. It can be produced cheaper than the
others, but, query-will the General Electric
Company not fight it as an infringement of
their patent ?

THE Government of Victoria, Australia, pays
an export bounty of two cents per pound on
all its butter selling in the London market be-
tween 25c. and 30c. per pound, and three cents
per pound on all selling over 80c. Under this
arrangement, butter exports have so increased
that there is some talk of treating cheese in
the same way. On the other band, the fact
that one of the butter companies bas declared
a dividend of 20 per cent. has given rise to a
demand that the bounty be repealed altogether.

EVERY BUSINESS
Man should be reliably posted on the law re.
lating to Drafts, Cheques, Notes, etc. The
Bills of Exehange Aet, 1890, by J. J. Mc.
Laren, Q.C., will so posthim. It's up to date.
#5 well invested. You can

BE YOUR OWN LAWYER
If you have a oopy of the Canadian Lawyer
in your office Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubts and many
dollars. Price, 81.50.

POBLISHED BT

THE CARSWELL CO'Y, LTD.,
30 Adelalde St. East, Toronto.

..ading Wholeale Trade of ontreal.

oTHE DOMINION
CottonlMills Companv

(LIMITED)JM AGOG pRINTS.

SPRING NOVELTIES.
Fayette Twills, Japonica Stripes, West

End Cords, Teazle Cloth, Summer
Suitings, Salisbury Costumes,

-Verona Cords-

ALBO A FULL RANGE IN

Staple & Fancy Prints, Sieove Linings, etc
All leading Wholesale Houses carry our

full range.

O. MORRICE, SONS & OOMPANY,
AGENTS,

MONTREAL AND TORONTO.

For First-Clasa

eBRUSHES
of all kinda write the

PORT ELGIN BRUSH 00.
Port Elgin, Ont.

mercantile $ummanj.

IN 1894 the Glasgow Town Council i
enter into possession of the tramways Of thst

city, which were put down in 1872. A .
committee appointed to report on the subJ
cautiously says it cannot as yet recoenen
the substitution of electricity for horses on
them.

ON Thursday evening next, an e
young citizen, Mr. Grenville P. KleiSer,

inaugurate a business venture of bis,

as i Kleiser's Star Course," a series otfil

literary and musical entertainments, g 1,e

given in the Pavilion between now and d
The opening, on the above date, will be
by the Rev. Robert Nourse, a lecturer, et

brated for his intensely dramatic treatmIent

Robert Louis Stevenson's wonderfutil 5tory

Dr. Jekyll and Mr. Hyde. For the has

entertainment on March 6th, Mr. Kleiser
secured that versatile little fellow, knOwD

world over as Marshall P. Wilder, whose5

able talents as a raconteur shakes up the
torpid liver. The name of nearly everY w

known business man in Toront is to betl

on the subscribers' list, a fact which «0

seem to assure the success eof the ventureo

a commercial point of view.

Curlina
WITH-

* . BafllbOO
Fine, Light andDurable-.neose.
Specianly dosigned for er

TO THE TRADE.
Send for aur revised Prl'e handi O

Brooms. I twili pay Yent
new lines.

Chas. Boeckh S
MAUFACTURlS. 0181

80 York at. - TroRofi 0o

. .



FOR CITY, TOWN AND VILIÂME FIRE PROTECTION
THE MOST EFFICIENT APPLIANCE KNOWN

18 THE

Morrison "Duplex" Chenlicul Fire Engine.
It is the Standard Machine recognized by the Canadian Fire Underwriters'

A ssociation.

UN USE at Toronto, Hamilton,
Collingwood, Mount Forest,

Vancouver, B. C., Kingston,
Shelbourne, and other places.

In gersoll,

MORRISON'S

MANUFACTURES Etc.

Eureka, and Improved Fire Extinguish
Babcock Fire Extinguishers
Charges, all linds Fire Extinguishers
Itook and Ladder Trucks

08e Wagons
Rose lleels
Extension Ladders
Chemical Hand Pails
Wilson Fire Escapes
Hand Crenades
Second..Hand Hand & Steam Fire Engin

Ad ny

y

hers

nes

"DUPLEX" CHEMICAL FIRE ENGINE

THE CHIEFS' VERDICT.
TORONTO-CHIEF ARDAGH-Capital for putting out fire in

No Town should be without them.

VICTORIA, B.C.-CHIEF DEASY-Combined Chemical and
Wagon has paid its cost over and over in three months.
piece of fire fighting apparatus on the Pacific Coast.

stores.

Hose
Best

HAMILTON-CHIEF ATcHIsON-We put out eighty per cent. of our
fires with our two Chemicals.

INGERSOLL-MAYOR BUCHANAN-Have not had $3,000 worth of
property destroyed in the four years since we had Chemical.

INGERSOLL-J. S. GRANT & Co.-We save over $200 per year in
insurance by reason of the Chemical.

THE FIRE EXTINCUISHER MFC. CO., 161 Church St
- - - ONTARIO. s o.bepaTORONTO,)



MORRISON

IN USE:
HIRAM WALKER & SONS' Summer Resort Hotel "THE MATAWAS,"

Kingsville, Ont.
HIRAM WALKER & SONS' Distillery, • - - Walkerville, Ont.
REVELSTOKE, British Columbia.

Chemical FireEngid

THE FIRE EXTINCUISHER MFC. CO., 161 ChurchMade only
by

TORONTO, - ~ ~ -m ONTARIO. (100
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1.eading Wholesale Trade of Montreai. Leading Wholesale Trade of Montreal.

BAYLIS MARUFACTURIGc cOY, HODGSON,SUINER &0 O
16 to 28 NAZARETH STREET

MONTREAL.

Varnishes, Japans, Printin A
WHITE LEAD,

Inks

Paints, Machinery O/c, Axie 0 e ,de.

McLaren's Celebrated

I|
Thle Only genuine. Gives entire satisfaction to con

sumers, therefore secures trade to dealers.

W. D. McLAREN,
Manufacturer, Montreal.

BANWAY & BAYLEY, Agents, Toronto.

AS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

XANUFACTURERS' AGENTS
EsTABLIBHED 22 YEARs.

ttns Grey Sbheetings, Checked Shirtings, Den-
6, Cottonades, Tickings, Baga, Yarn, Twine, &c.e2,dap Fine, Medium and Low Priced Tweeds,

*Zees Oasmmers, 1 oeskins, Etoffes, Kersey, &.
idïU0; op Plain and Fane y Flannele, Over-Coat

!&îj 8, Plain and Fanc r s Gooda, &c.
_"dQoods, Shirts3, )rawers3, Hosiery, &o.
èiFOPWhite, Grey and Colored Blankets.
1%W essje Trade only Supplied.
an 5Bt. Helen Bt. 20~ Wellington Bt. W

AdXONTREAL I TORONTO.
me a ade on Conslgnments. Correspond-

SOiited.

?cARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

COor & Varnish Merchants

and BELGIAN WINDOW GLAFt
and Ornamental Sheet, Polished, Bolled

and Bough Plate, &c.
'Otrs'd Artists' Materiais, Brushes, td
In, a1", B16 Mt. Paul St., & 958, e5u, on Com-

missioners Bt.,

MONTREAL.

PiCkford & Black
WEST INDIA

STEAMSHIP LINES.
(Cari.Ving the Canadian Mailà.)

Ilemerara Service:

ST JIIiN..,to DEIBRARA,
,i't5 t 1aîî,ax, Bermuda St Thomas, St. Kitt'e,
t que gt 1)t8eIIat, Guadeloupe, Dominica, Mar-i .ca Barbados and Trinidad, and re-SJoh via same ports, except Halifax.

F3er galï11ir Arrangents.
t e2t. John Halifax. Demerarva SU ...Dec. 22...Dec. 29 ... Jan'y 21

ua c a ...........Jn Jan. 26...Feb. 18
It ti 1 astle...Feb. 16**....Feb. 23...Mch. 18
1) Out Ca...... Mhi6...Mch.23...April 15ca Ctle Fe... 16 Fe ... Ih

Ca... st ..pr 1. Apr. 20 .... May 13TMay il . May 18.......June 10
'ries (tau regularly thereaf ter.)(liA)a

Ll ;' ha . the highest Cass (100 A) at
bil dri s ,uPerior accomnodations for pasalt rr s and stewardess. ThroughPouîî jinS 1FJ5ued.

80FIELD Ot Don application to

bt. -ohn N 'ICKFORD & BLACK,11UPOU N.B.Halifax, N.B.
CO., N. WEATHERSTON

93 York Bt.,
ToP)oNTo.

IMPORTERS F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, NONTIREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Gene«ieve Sts.,

MONTREAL, Que

ISLAND CITY
Whilte Lead, Color &Yarnish¥Work,

MANU1AOTMRTB5c

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPAIS.

IMPOBTEBS oF

Dry Colora, Plain and Decorative Windou
Glana, Artists' Materiala.

146 McGILL T.,
16 MONTRE A .T-- D DONS& CO.

They HeIp
Each other, Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you'll
be surprised at the reult. He comes in
to buy only groceries and one of our frag-
rant LA CADENAs may catch his eye. He.
comes in for one of those satisfactory LA
FLonAs to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works ?
Profit both ways.

He may make a selection from other
and less expensive brands sucb as

EL PADRE
MADRE EHIJO
CABLE EXTRA
KICKER
MUNCO

All of which sell well.

S. DAVIS & 80NS,
CIGAR MANUFACTURERS,

MONTREAL.

TH BMLL TEIHONB Coli
OF CANADA.

0. F. BISE,.. •..•..•..•....PBBsmDuNl
GEO. W. MOSS, • • • V cu-Pauemaut
0. P. BOLATEB, • SoTAnTT8Asoana,

.HE B ON, - - MONTRE--
H. C. BAKEB,

Manager Ontario Department, Hamilton.

This companY will soi ite instruments at prices
ranginfifrem $7 te$2.5per set. Its '"Standard Bell
Telephg oSet,' (protected by reglstered Trade
Mark) deslgned especially fer MAINTAINING a per-
fect service and used by the (Cmpany in connecticu
with its Exehanges, i superlor inadeelgn and work-
manship to any telephone setyet cffered for sale.

This Uompany wt arrange t conneci Places not
havlng teeiahefaiiiswt the neareet tele-

hoffice , t will build rivate lines firm or
rdviduale, connecting their places of business
ar residences. 1*. aso prepar.ed to manufacture
alF klnds o f electrical apparatue
é For particulars apply at the Comp&aye Ofices
au above.

iLeading Wholesale Trade of Montreal.

SPECIAL VALUE
In Dress Goods, Wool Challies, Prints,

and Household Linens.

EXTRA VALUE
In Canadian and American Prints, Cotton-
ades, Shirtings, Flannelettes, Lin.ings and other
staplelines.

Our Travellers are now out with full lines

for Spring. Wait for them.

S. Greenshlelds,8Son& (Co.
MONTREAL & VANCOUVER.

Mercantile Summary.

ADDITIONAL Quebec items respecting traders
include the following : Arsenault & Frere, dry
goods, Sorel, are in deep water, and are ar.
ranging a composition at 60 cents on the dol.
lar. The senior partner died lately, and the
surviving brother purposes to continue the
business, if successful in carrying through the
above arrangement. Liabilities are about
$8,000.-A meeting of the creditors of P.
Lallier, general dealer, St. Jerome, is to be
held in Montreal this week. He owes $4,761;
apparent assets, $6,492.-The statement of
the affaire of Paquette & Therien, general
storekeepers, St. Remi, already reported em-
barrassed, shows liabilities of $19,549, and
nominal assets $2,800 in excess. They are
expected to make an offer of compropnise.

THE firm of Lemire & Frere, who have been
doing a somewhat extensive general business
at Drummondville, Que., have been served
with a demand of assignment. Liabilities are
stated at $27,000.--A shoemaker at Victoria-
ville, Que., named E. Metivier, has been
offering his creditors 40 cents instead of 100,
but unsuccessfully ; insolvent proceedinge are
probable; he owes 81,800.-A. Sauve, dry
goode dealer at St. Henri de Montreal, has
assigned on demand. The liabilities approach
closely on to $8,000.-Rodolphe Beaudry,
doing a jewellery business at Montreal for
about a year, under the style of N. Beaudry &
Fils, has assigned. He shows assets of $5,201,
to pay iabilities of $5,740.-Hebert &
Bazinet, dry goods, Montreal, have called a
meeting of their creditors, but no statement of
liabilities has yet been made.

Profitable
And artistli variety ln a dry geodl tore ana

a Seneral store may be secured with
an amortment et our"

Berlin and Q L
Kn"tt"ngWOOLS

And materials fer

ART NEEDLEWORK

Felts, Decorative Silks, Stamped Linons,
Ete. Our stock i always kept

Up t. Date by Irequt i,mportations fro
the leading foreigunmakers.

MACABE, ROBERTSON & 00e,
8W Wellnwtàn w.stTom'nto.
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MR. BATT, of Batt Brothers, Charlottetown,
has gone to England to buy a steamer for the
coasting trade of Prince Edward Island, &c.

TEE sawmill men and others about New
Westminster, B.C., are talking of forming a
shingle trust. The output of shingles there is
stated at sixty millions.

THE importe of foreign coal at Montreal
durmg 1892 were 262,209 tons, divided as fol-
lows : Anthracite coal, free of duty, 206,988
tons, valued at $850,127, and 55,221 tons valued
at 8137,011.

TE Ottawa firm of Pigeon, Pigeon & Co.
dry goods retailers, have suspended, and owe
about 84,200. Mr. H. H. Pigeon, who is the
only partner, failed before some years ago, and
settled at 40 cents.

IT is a worthy idea of Mr. Hubert Hall to
get up a pamphlet to advertise Prince Edward
Island as a summer resort. It is to be an
illustrated publication, and 10,000 copies will
be distributed throughout Canada and parts
of the United States.

C. MEREDITH'S confectionery stock, Toronto,
was sold this week under power of a chattel
mortgage.- Assignment has been made by
Miller & Co., furriers. The estate shows lia-
bilities of $2,600 and assets 82,200 The stock
will not realize much at a forced sale.-Geo.
Delasala, a candy maker, assigne.

JUST about a year ago, a firm named Ber-
trand Levallee & Gelinas opened in the whole-

WE note the removal of the Toronto agency
of the Standard Life Assurance Company f rom
9 Toronto Street to larger offices on the second
floor of the Bank of Commerce building, King
and Jordan streets.

MESSRS. H. R. IVEs & CO., foundrymen, of
Montreal, whose offer of 75 cents on the dollar
was rejected a couple of weeks ago, met their
creditors again last week, when an amended
offer of 85 cents, cash, was made and accepted.

THE United States produced during the
fiscal year ending with June, 378,115,000
pounds sugar, as follows: Cane sugir, 364,812,-
411 pounds; beet sugar, 12,004,838 pounds;
sorghurn sugar, 1,136,086 pounds, and maple
sugar, 144,882 pounds. The bounty paid
thereon exceeded $7,000,000.

THE receipts of raw cotton at St. Louis
from lt September, 1892, to 3rd February,
1893, were 329,841 bales, as against 569,882
bales in the like period preceding. The ship-
ments were 279,939 bales, as against 446,385,
and the stock at the third of the present month
96,304 bales, where twelve months before it
was 134,232 bales. Taking a larger view, we
learn from Macdonald & Co.'s cotton circular
that the receipts at aIl United States ports
since lt September last were 4,041,096 bales,
and that in the like period of 1891-2 they were
5,517,553 bales.

THE Erie Glass Worke, lately started at
Port Colborne, using natural gas for fuel,

sale stationery, fancy goods and perfumery were consumea-ynre on Saturcay eveningwere consumed-by - ire on aSaturday evenin
business at Montreal, and they have already
been served with a demand of assignment.
They acknowledge to have loBt nearly ail their
capital in the perfumery branch of the busi-
ness, a line in which they had no previous
experience. They owe about $9,000.

A STATIONER for, more than a quarter of a
century in Belleville, J. C. Overall now
assigne. Although eteady, honest and atten-
tive, his business did not always prosper. On
one or two occasions he has been obliged to
ask favors from bis creditors. Now he bas a
stock that stands at about $9,000 on his books,
still he cannot meet liabilities of $4,000.--
Some years ago, J. T. Cruickshank, cigar dealer,
in London, failed ; since then, hie wife has
carried on business as Cruickshank & Cc.,
but without surcess, as the bailiff advertises
the stock for sale.--Although G. F. Lngtry
has been less than a year tailoring in Alvins
ton, he now assigne.

t'eading Wboleale Trade of Toro"-.

J. F. EBY. HuGH BLAIN.

Rash Statements
are foreign to our style of
business, and when we as-
sert that the

"Orient" Tea
is the best, purest and most
satisfactory tea on sale for
the price-wE STATE THE
FACT.

ASK YOUR GROCER FOR IT.

EB, BLAIN & CO.
Wholesale Front & Scott sts.,

Crocers Toèon o.

last. The loss is stated at $20,000 to t30,000.
Much of the unmanufactured material on
hand was saved. The telegram adds, signifi-
cantly : "There is no fire protection here, and
beyond unorganized pail brigades, the only
thing to do in case of a fire is to let the build-
ing burn itself out." But, perhaps, the Port
Colborne people do not see that they have any
duty in the premises.

THE minor Montreal failures for the week
are as follows :-W. F. Dogherty & Co., a
small firm of cabinet makers, have assigned.
-- C. J. Murphy, a haberdasher of about a
year's business experience, is asking his credi.
tors to take fifty cents on the dollar.- W. F.
Beck & Co., crockery dealers, have assigned,
owing $5,560. Mr. B. failed in 1885, and las
since used his wife's name.- W. L. Rose,
tobacco, who bas been offering his creditors
twenty per cent., has now assigned.-Ben-
jamin Paquette, a small suburban grocer, has
assigned.

Leading Wholesale Trade of Toro•

Wyld, Grasett & Darling,
SPRING 1893.

Confined styles for
Canada in

Dress Goods & Punis
Novelties in Men's Neckwear

and other Furnishings.

Merchant Tailors' Imported
and Canadian Woollens.

TRIMMINGS
full assortment.

WYLD, GRASETT & DARLING

WE observe the application of Messrs. G.
Howard and four other Cincinnati men, C.
W. Taylor, of Brockville, and H. E. Walton,
of Gananoque, for incorporation as the Canada
Carriage Company. And we understand that
this means the purchase of the business of the
Brockville Carriage Co. and the Gananoque
Carriage Co.

IT will be remembered that in August, 1891,
J. W. Cheeseworth, merchant tailor,. compro-
mised liabilities of about $8,000 at 50 per cent.
Since then lie has carried on business in To-
ronto, but has found it difficult to regain his
former position. Losing heavily by bad debts
and with keen competition, lie got behi d with
bis payments; finally judgment was obtained

against him. When the bailiff was about to
take possession, lie assigned for the general
benefit of creditors.

DoUGLAs & McNIECE, the Montreal whole-
sale crockery bouse reported embarrassed a
few weeks ago, have assigned to the Court,
and a meeting of creditors is called for the
10th inst., to appoint a curator. The liabili-
ties are about $39,000.-M. J. M. Valois,
bookseller and publisher, and an authority in
French literature, who has brought out quite
a number of works in good style, has assigned.
His estate will, it is feared, turn ont very
poorly. He owes about $14,000 direct, $20,000
indirect, and on mortgage, $27,500.

ABOUT thirteen years ago George McLean
opened a dry goods store in this city, and
during the ten years lie remained in hi smsall
premises lie was able to save some money.
After this he secured a larger store, admitted
J. A. Mitchell a partner, and very much in-
creased bis sales, but after about $10,000 per
year was drawn out of tLe business for ex-
penses, etc., the margin of profit became much
smaller; however a year ago he was able to
show a surplus of $10,000. Now it is ascer-
tained that more than one-half of this surplus
has disappeared. In view of this circul-
stance and the heavy payments due next
month, the firm did wisely in taking their
creditors into their confidence and assigning-
Mitchell will now retire, and McLean offers

50 per cent., business to be continued in his
wife's name.

AN assignment has been made by S. S'
Edsall, dealer in hardware, at Bowmanville,
who has been a long time in business, and at
one time estimated worth a considerable sum.
Credits have been granted more freely by lim,

Loading Wholesale Trade of Toronto.

Chaules Cockshuil

BRITISH AND CANADIAN

WOOLLENS

CLOTHIERS' TRIMMINGS

59 Front Street West,

TORONTO'
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and this, with neglect of his store, appears to
have brought on his present trouble.-Not
content to do a quiet business in Galt, Thomas

•. Vance started a branch clothing store in
Oakville, but without success. Creditors were
"'der the impression that he was slaughtering
goods, hence bis assignment. Before going
Ito business, he owned a farm worth about

%5,000, mortgaged at half its value.-After
the failure of Harris & Ballard, of Kingsville,
R neral dealers, the firm dissolved, and young
Weir took the place of the latter, investing
someO m2oney which he had brought from the
old country. Now they assign to Henry

arber.
IT is a great pity the extensive engine-build-

lR and ehip-building concern, the Polson
Orkos Company, of Toronto and Owen Sound,bas to go into the bande of an assignee, Mr.

Clarkson. The company has a very complete
Plant, and the skill to turn out admirable work,

saOu e of its recent jobs testify. But it lacks
*Otking capital.

I1 1886, E. O'Donohoe started grocery busi.
te" in Midland, and three years later added
ry oods, clothing, boots and sBhoes to hie

.'bok Last May he lost heavily by fire. Not
e'1 able to retain hie position, he now offers
oe6dtors fifty per cent. cash, which under the

Cae"nmstances they will likely accept. Hie
aset5 amount to 63,000, and his liabilities to

about 84,700

fat e pril, 1884, W. H. Davis succeeded bis
er in the fancy goodE business here, and

but generally supposed to be doing fairly well,

l we hear that bis affaire are in theaed an assignee.--lt is eome nine or
iyear eince Wm. McDowell opened a sport-
li 0oo 5d shop in Toronto. He made a good

tradg, but appeared anxious to do a larger
and a, and secured more expensive premises
fortu n increased stock of goods. He has un-

Anately had to assign.
D)l'y goods retailer in Montreal, Alphonse

fall , has aseigned. He began business last
. assuming the business and liabilities of

Latour, making a very poor bargain.
Lake geephore Lemay, in general business at
hi credieganti, Que., has called a meeting of
deanci0tors. He owes $7,400, and shows a
for GY cy of about 83,000. Mr. Lemay was
kt ' in the hotel business, and his success
ilree ping was doubted, not without
Ustiles aper.---. Nadeau, in the hotelroiap Capleton, is reported as seeking a

WE~k nown oharacter in Toronto je

Whoîs.89AiTrade of Torouto.

JAMS ORRISON,
BRea8SFOUNDER,

M , - - Ontarlo
KÂNtJPÂOTlJRER op

8teina, Presure and Vacuum

GAUGES
HO.iIcock InSPiratore
Marine PoP Safety Valves (govern-
T hment pattern g n
Thomapeon Steam E ugine indica-

-4 to.

E d1a: Pull Cylinder Grease

sto And a'un""ne or

and Plumbers'Brass GoodsWolesale Deae 1 Z
Iro ean r in àeabe and Ca.t Iron

In. to 8 in. Kept in stockSPmlcEs.

Michael McConnell, who has been a saloon.
keeper for perhaps twenty years, and had
undoubtedly made money. About 1889 he dis-
posed of the good-will and furnishings of the
" Headquarters " saloon, and set about a
wholesale jiquor and cigar trade. Had he
realized then upon his holding of real estate
he might have been worth $200,000, but his
land transactions have long proved a heavy
burden. Finally the strain became so great
that he felt obliged to assign. Any statement
of his assets and liabilities made at this
moment would be merely guess-work.

THE premises of J. A. Johnson, baker E nd
confectioner at Brandon, has been closed under
chattel mortgage.--An assignment was
made some weeks ago by F. Stiver & Co.,
grocers at Rapid City.--In October, 1891,
the firm of Brault & Co. succeeded to the liquor
business of Radiger & Co. A year or more
after starting, a fire in their premises crippled
Brault & Co., Winnipeg, who now assign.
-- An extension of time is asked for by P.
Dickson & Co., general storekeepers at Alex-
ander, Man. In December last P. Dickson
gave a bill of sale for 62,000 oovering hie
effects. Now he finds it difficult, owing to
slow collections, to meet present liabilities, and
thus asks the above favor.-M. J. Holbrook,
fruit dealer at Napinka, is in trouble. Several
writs having been issued against him.

A CHATTEL mortgage of more than 86,000,held
by a private banking firm there, has been the
instrument that closed the grocery premises of
P. Labby & Co., at Port Arthur. Outside of
this the firm owe about $1,300 unsecured.
Creditors need not expect a large dividend.-
In 1879 R. J. Harrison began storekeeping at
Kelvin, and continued fairly successful until
the spring of 1888, when he moved to Teeter.
ville. There he extended hie business still
further, but without corresponding resulta, and
in November, 1890, he was obliged to assign.
At that time he had nominal assets of $2,500,
and owed a simiar sum. Creditors threw off
40 per cent. of their claims. Now he makes
an assignmçnt.-During the past fifteen
years Edward Snell has kept a general store at
Jamestown, and for a time did a nice business.
We now hear that he assigne with assets and
liabilities of about $1,800 each.- A meeting
of the creditors of T. J. Tanton, shoe dealer,
London, has been called.

A THOROUGH ACCOUNTANT desires a
situation. Address

WORKER,
Care MONETARY Time.

Leading Wholesale Trade of Toronto.

CARPETS Fer

-- ane-- CARPETS
CARPETS Foer ··--

ai CARPETS
CARPETS --F-i

-- ---- CARPETS
CARPETS Fr Private

Everything in Carpets, Curtains, Rugn, at the
large°t carpet warehoueein Canada.

14 and 16 King- OR NTF t.ER& PETORONTO.

FOSTER & PENDER,

Leading Seedsmen.

Seedsg
Foreign and Home Grown
Stocks now complote.

Trade Llsts and Quotations on Application.

MGELSRET MARKET PRICES PAID FOR

Red and Alsike OolYers,
TIMOTHY SEED, &c.

Correspondence and Samples solicited. Constantly
in stock full lines of

Flax Seed, Flax Meal, 011 Cake,
Bird Seeds & Gravel, etc.

Tho Stl818, Brin, Mar8con Seed Co.,
LIMITED,

TORONTO, - Ontario

Live Insurance
Agents

WANTED everywhere for one of the
oldest, most reliable, and most

popular old line life companies in America. Muet
be thoroughly reliable. Address

OLD LINE,
Monetary Times Office.

Lea 'ing Starch Manntfeturers.

RetailGrocers
Wili find It to their
Interest to buy

BRANTFORD
STARCH ES.

The Purest and Best
In the Market.

British America Starch Co.
(LIMITED)

BRANTFORD, Ontarlo.

Leadiug Canadian Shoe Manutacturers.

Phitesyl
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T. G. FosTEa. D.A. PENDER.L
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Leadlng Wholesaie Trade of Toronto.

S. F. McKINNON&CO.
UMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantes, Silks, etc.
Cor. Wellington and Jordan Sts.

TORCNTO.
Milk Street. Londmn Engiand.

Ceo.H.HeessSon &Co
KÂNUPÂCTumEES Op

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

fi'BSend for our new fllustrated Catalogue.

office. 99 to 103 King St W.To~' n
Factory, Davenport Road 1Toronto,O nt

F. E. DIXON & CO.,
MANUPACTURERS 0OP

Star Rivet Leather Belige
70 King St. East,

TORONTO.
ta WBIT FoaSOR NT

What's Nicer
Na y-r store than a side table fdlied with
an ns 4 tmnent of our well-known

Superior Cured Bacon
Breakfast Bacon
New Spiced RoUs
Beef Hams and
Long Clear Bacon

They will tempi vourcustomers to buy. They are
farfboustf their toothsome and tender

qualities. Write for prices.

PARK, BLACKWELL & CO., Ltd.,
Succeanor to Jas. Park & Son,

T-ORONTO, - - - ONT.

COOPER & SMITH,
Umaufacturers, Impoiters and Wholesale

Dealers in

BOOTS AND SHOES.
'6, 38 £ 40 Front si. Wes, TOROITO.

JAM S 0OOPUB. JOHN a. MITH.1

TORONTO SALT WORKS,
128 Adelalde Bt. E., Toronto.

(Sole City Agentedfor the8 Enda SaltAeociation.)
Dealers in ail kinde of Table, Dairy, Meai Ourlng

Barrel and Land Balta. Our Dairy Balte are equa
In every respect to the beet lxnported mlte, and
oheaper. Sole agents for Retea Mlnlng Co.@purerock eau. AU ordure promptly fIlled.Teliphone
437.

Leading Wholeial Trade Of Toronto.

SPECIAL

. TEA SALE
During this Month

we have decided to out the prices on all
our Teas, and will show the trade some
splendid lins at from 10% to 16% below
usual prices.

Don't fail te get our prices and samples.

J. W. LANG & 00.
WiOLESALE GROCERS.

89, 61 anld 63 Front TO
StreetEB.,8,or.Church, TORONTO.

ESTABLISHED 1855

TAYLORFIRE&BURGLAR

HAVE MA -JN1EDOVEMENTS

NOT rOUND INOTHER MAKES
THAT WILL WELL REPAYAN

INVESTIGATION
BY THOSE WHO SECU E

DE SIRE 'To S UR

THE BEST SAFE
J. & JTAYLOR.

TORONTO SAFE WORKS.
TORONTO.

MONTREAL VA NCOUVER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock, every requisite.

Account Books
Al sizes from Vest Pocket Memo.

to Largest Ledger.

Gold Medal egExhibition.

BROWN BROTHERS,
64-68 Ring St. East, Toronto.

METAI EDGED BOXES

TRADE6

MANUFACTURED BY

O, S and 10 JOIENSON ST.,

. ToPonto.

Leading Wholeale Trade of Toronto.

CALDECOTT,
BURTON & SPENCE

Draw attention to the very
large shipmuent of

DRESS TRIMMINGS
which tbey have just received,

containing the last things in

Black and Colored Gimps, Gem-
med Trimmings, (every shade),

Beaded Trimminga (black &
colored), Silk Cord Trim.

ming.s(black & colored).

Order already placed are being shipped now,
and further ordere will have best attention.

Oaldecott,Burton & Sponco
AGENTS LEE SPOOL COTTON,

Toronto, Ont.

Now is the Time
To book your orders for MILK CAN
TRIMMINGS, CREAMERY CANS,

DAIRY PAILS, SAP SPILES. We

handle only the best and solicit enquiriO

for quotations.

M, & L SAMUEL, BENJAMIN & GO.
26, 28 and 0 Front St. W., Toronto.

En House- 8AMUEL, SONS & BENJAMIN, 164
Fenchurch Street, London, E.C.

IF our new net Price List Of
Cut and Wire Nails has not

been received, do not fail to send for
one.

R. S. Hlowland,Sons & Go.
37 Front St. West, Toronto,

WHOLESALE HARDWARE

Cowan's COCOAS,
CocoLA TES
COFFEE and
ICINS SUGdR-.

THE
Cowan Cocoa and Chocolate Company,

14 and 16 Mlnoing Lame, - oronto.

E T S E

ABSLUEY IR ROF
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THE SITUATION.

A suldden and unexpected blow at theCattle trade of Canada bas come, without
the least premonition, from Washington.

Or cattle have been prohibited entry into
tbe United States, on the pretext that
danger exists that :they would carry with
theln pleuro-pneumonia, a disease of which,atter full and diligent search, no trace bas
been found in this country. It is true that
our Cattle were scheduled in Great Britain

On the same ground some months ago. In
ahet Case, some Canadian cattle sent to

Sotland: were alleged to be affected withthis disease. The nature of the malady
a however questioned, and even if it was1 't it was officially declared to be, it
aU5t have been contracted either on board

ship or after landing. No trace of the
tiease bas been found in Canada. Just at
ts tine when the absence of this disease
in eelDonstrated, the United States Govern.
inent Chooses to act upon the pretence of
groexistence. If there were any just
grou1d for this prohibition, it would be our
luty to submit without a murmur; but
*l'n there iS noue, we are driven to seek

r ulterior motives for the exclusion. It
eens to be part of a game of commercial

1tility to this country, of which the first
oet Wais President Harrison's proclamationthe bonding privileges. It is clear that
ioessure is being brought upon this Domin-
ion for POlitical motives. The real enemies
Of a'Inada are those who, among ourselves,
%"e continually asserting that Canada can-
thexist Without unlimited reciprocity with
tlen United States; their language and acts
dt orage such acts as those which Presi-det harrison has just resorted to in respectto tia country.

Tr ariff discussion is the order of the day.
i, Central Farmers' Institute, which met

tr ronto, declared in favor of preferential
ranaf With Great Britain ; the Ontariofacturers' Association naturally wvants

the N. P. tariff to continue indefinitely.
Neither the one nor the other is likely to
succeed. It is true that the Birmingham
Chamber of Commerce recently expressed
an opinion in favor of preferential trade with
Canada; but within the week, Lord Salis-
bury bas stated that a duty on grain is not
among the things that can be considered.
Great Britain willnot reciprocate preference
with Canada; and if we are to gain nothing
by the change, there is no temptation for us
to make it. The Manufacturers' Association
cannot but feel that the tide is running
against the tariff, and it does not show
much wisdom in expressing a desire to
maintain the present rates without
abatement at any point. This is not
a tenable position, nor is it one that
public opinion will support. The coal
oil men are defending [their position, with
only the slenderest chance of success. It
is alleged, on their behalf, that there is
something else beside the duty operating to
make oil dear: a combine among the Cana
dian sellers. Apparently, it costs more to
handle oil in Canada than the entire price
which consumers pay for the article on the
other side. Is this the effect of a combine ?
Is there, in fact, a combination among the
dealers in coal oilt? The fact is worth as-
certaining. If we are to repeal the duty,
it will be in response to a demand for cheap
oil; and if the duty is removed, the public
will expect to get oil at a slight advance on
the American retail price.

A novel accession to the Ottawa Lobby
has been made in the person of a Mr.
Pearson, of Boston, who has gone there on
behalf of the Boston Coal Syndicate. He
is accompanied by a gentleman of the same
name from Halifax. Opposition to the
scheme is anticipated, in the form of a
demand for the exercise of the veto. These
gentlemen go to plead the cause of the
monopoly. It would not be amiss to be on
the outlook for the posssible introduction of
novel Lobby methods to the Canadian
capital. It is, it appears, necessary to the
success of this colossal mining scheme to
get the sanction of Parliament to the deal.
Will this be granted ? If Parliament is
asked for its sanction, it has the right to
refuse; and there can scarcely be a ques-
tion that its duty is to put a negative on
the scheme. If this would save the neces-
sity for the exercise of the veto, it would
be preferable. Some argue that because
other "combines" have been permitted,
this must too; but one wrong does not
authorize or justify another; besides this
clutching of a vast area of coal lands to be
held for more than a century, is not a
wrong that can be righted like any other
which depends simply on the will of the
Legislature; it involves a contract which
cannot be broken or annulled by an act of

legislation. The scheme stands alone and
should be dealt with on its merits; it is

comparable to nothing else in this country,
and it is useless to quote inapplicable
precedents to justify or excuse the fatal

bargain.

Some doubt about the ultimate fate of
the Anti.Option Bill, at Washington, is

some amendments which réquire the con-
currence of the House; but the chances
are that it will not be withbheld. In that
event, there are some who hope for the
exercise of the veto; but this is not pro-
bable. The bill is the work of the Grangers,
a fact which accounts for its success in
Congress. President Harrison will not be
likely to desire to lessen the influence of
his party with this po'werful organization
by an exercise of the veto power. The
Grangers made a great mistake when they
fancied prices of agricultural produce could
be sent up by getting a stop to speculation.
The sensible thing would be to alter the
bill so as to permit dealing in "futures,"
but not in "options." This would make
the proper distinction which exists between
pure gambling and legitimate trade. But
the Grangers will be satisfied with nothing
less than the whole bill; when they find
that it does not answer their expectations,
perhaps this change may be made by way
of amendment ; at present, it is impossible.

Mr. Henry Clews, the Wall street broker,
points out that, in the present state of the
metalhe currency question, the situation of
the Bank of France is somewhat grave.
When Russia and Austria have been draw-
ing to themselves gold in unusual amounts,
and the Brussels Conference bas brought
no relief to the holders of silver, the Bank
of France bas issued paper to the full limit
allowed by law, and could issue no more
with which to buy gold; if a financial crisis
were to occur, she would be obliged to
make payments in silver. The United
States Government will find itself under a
like necessity, if the silver purchase law
were to remain in force long enough. But
this is not likely to occur, and the Govern-
ment could obtain gold to save honor if
necessary. Mr. Clews concludes with the
suggestion whether "the time was not
come when New York should have credit
institutions competent to relieve this
country from foreign relations that expose
us to all the political and financial dangers
of conditions in which we have no direct in-
terest. The immediate policy of this country
should be: less money for speculative
enterprises and more for broadening and
consolidating our own credit institutions."

From a statement made in the House of
Commons, the conclusion is drawn that the
policy of the British Government is to cause
all cattle imported into the country to be
slaughtered on arrival. If this is to be the
general rule, there is no hope of the removal
of the restriction imposed some time ago
against Canada. A country which draws
cattle from al parts of the world whence
they are exported bas need for constant
vigilance. The importation of meat, in
some form, must continue, and it behooves
an exporting country such as ours to con.
form itself to the new conditions under
which it is placed. Few doubt that the
exportation of fat cattle is more lucrative
than that of lean: but it must be convenient
to have a choice of the two modes; it is
sometimes easier for our farmers to bring
cattle on to a certain stage than to fit them

occasionally expressed, TheuarS mader the DutcLer.

941



IHE MONETARY TIMES.

The Franco-Canadian treaty bas received
the signatures of the negotiators, and will
be submitted to the French Chamber of
Deputies and the Canadian Parliament for
ratification. There is no reason to suppose
that it will encounter any serious opposi-
tion in either of these assemblies.

The British Goverunment, so it is an-
nounced in Parliament, has no reason to
conclude that France does not intend to go
on with the Newfoundland negotiation.

PRESIDENT HARRISON'S MESSAGE
ON BONDED CARS.

Two questions are raised by President
Harrison in bis message on bonding privi-
leges, reciprocally enjoyed by Canada and
the United States, each in the territory of
the other : security against fraud on the
revenue, and consideration for the carrying
interest of the United States. Protection
of the revenue is, of course, the strong
point. But the real question is, whether
the revenue bas suffered, or is in danger of
suffering from the operation of bonding
gooda in transitu. The President does not
show, or attempt to show, that the danger
is other than imaginary ; that any frauds
have been perpetrated or attempted. The
ground of complaint is entirely theoretical.

Much of Mr. Harrison's argument is
purely technical. To entitle goods passed
through the United States to the bonding
privilege, they must be "imported into the
United States from [some] any contiguous
country." He contends, if they bad pre-
viously come from Japan, they would not
answer this description. But this does not
get rid of the fact that they come imme-
diately from Canada. That they bad not
been entered at the Canadian custom horse
eau make no difference; they come from
Canada into the United States, and Canada
is a contiguous country. The origin of ther
goods is one thing, the country from
which they come to the United States3
is another. The law which Mr. Harri-d
son undertakes to interpret authorizes,
traffic in bond from this contiguous country,s
Canada; but its purview does not cover the(
origin of the goods. The traffic is requiredi
to be from :one American "port " to an-d
other; and Mr. Harrison contends that itg
must be a sea-port. He forgets or over-p
looks the fact that nothing is more commono
than to speak of a "port of entry " ton
designate a place approached by land ; andA
it is no violent supplying of an ellipsis to n
read "port of entry " when "port " is i
mentioned. The meaning must necessarilyI
be a place at which goods can be entered t
in bond; and for this purpose any porte
where the necessary official machinery i
exists, and which is recognized as a port of t
entry, is sufficient. The President must t
have been under great stress for arguments o
when he bad to rely upon such technicali- w
ties as these. 

If there be defects in the system of sealing t
and looking the bonded cars, that would be C
a good reason for remedying them. But it w
is plain that this is not Mr. Harrison's ob.- p
ject : he is anxious to introduce inspection ~
for the purpose of throwing obstacles in the o

way of this traffic. If the goods are en-
titled to transit over United States terri.
tory in bond, what necessity cani there be
of ascertaining whether they correspond
with the bill of lading ? All the United
States bas to do with them is t: pass them
in bond, under precautions that will pre-
vent frauds on the revenue. If we begin
a useless system of inspection, where are
we to stop ? The American vessels which
pass through our canals are not sealed, and
cannot be, unless an end is to be put to the
traffic ; the danger of frauds on the revenue
is greater from them than from sealed cars,
and yet so little that we do not deem it
necessary to detain them to ascertain by
an examination whether the cargo corre-
sponds with the bill of lading.

Mr. Harrison finds that tbere is no war-
rant of treaty or municipal law to justify
the sealing of bonded cars. To begin with,
he tells us that Article XXIX. of the Treaty
of Washington was abrogated, imany years
ago, along with the fishery clauses. This
view of the treaty had been expressed by
Mr. Cleveland five years ago. This fact,
supposing it to be incontrovertible, would
not carry with it the abolition of the
American law on the subject of bonding.
Mr. Harrison limits thelaw to sea " ports ";
an operation equivalent to repeal of it by
the volition of the Executive; and by rais-
ing a question about the origin of the
goodshe takes the liberty toexclude foreign
go ds from the benefitof free transit. It is
only by taking these liberties with the law
that he can make out bis case. The
Attorney-General is reported not to agree
with Mr. Harrison's view about the origin
of the goods entitled to the privilege of
bonding lin transit; that is a point with
which, in bis opinion, the United States
bas nothing to do. The goods come from
"a contiguous country," and their origin is
a matter of indifference.

In bis effort to minimize, and in fact to
nullify the laws passed by Congress to carry
the reciprocal bonding privilege into effect,
Mr. Harrison falls foul of the Treasury i
department, which he charges with having
scgiven te these laws a construction and a
scope " wbicli were net centemplated by
Congress. The sealed car, wbether an
invention of the Devil or the Treasury
department, he finds to have been alto-
gether unauthorized. And yet, the seaing
practice bas been going on year in and year
out,and neither Congress nor the Executive,
neither the Treasury department nor the t
Attorney-General, neither the judiciary 8
nor the public, saw anything illegal in 1
t. The discovery was suggested to r
Mr. Harrison by the railway interest of é
he United States; and after seven months t
of investigation, during which the said t
nterest several times refreshed bis memory, t
he President is able to take its vièw cf
he matter, and to get rid of the treaty
obligation and the law. And to clear theu
way to a new stroke of "protection," Mr. 
Harrison is particularly anxious to protect 0
he people of the United States against o
heap railway fares. "Cut rate " is a crime ft
which he points out for punishment. The r
policy of the English law is all the other k
way : by that law ne restraint can be put 1k
n free competition in.the carrying cf goods. p

It is just possible that the people of the
United States may before long begin to ask
whether they receive any great benefit by
being protected in the perpetuation of re-
straints on competition between public car-
riers. Surely recent elections, including
that of President, point in this direction.
Mr. Harrison, in true Bourbon spirit,
learns notbing and forgets nothing. But
wbile he is standing still, the people of the
United States give evidence that they are
moving.

The United States bave quite as much
to lose as Canada by a game of cross pur-
poses and mutual restriction. To a re-
vision of the practice of sealing cars, for the
purpose of protecting the revenue, there
can be no possible objection; to throw
obstacles in the way of the traffic under
false pretences cannot be for the benefit of
either country. Mr. Harrison admits that
an enormous traffic as sprung up under
this practice, and we should hope that it
would not be even bis desire that that
traffic should be smothered to death by
needless restrictions and delays, though it
requires no little charity to acquit him Of
this design, and specially after prohibiting
the importation of Canadian cattle on a
pretence for which not'the slightest founda-
tion exists.

MR. GREENSHIELDS' ADDRESS,
MONTREAL BOARD OF TRADE.

In bis interesting address, delivered last
week, Mr. Greenshields, the retiring presi-
dent, indulges in reminiscences of Montreal's
commercial history, some of them agree•
able and instructive. We sbould like to
indulge, with him, in memories of Jacques
Cartier, who, viiting Montreal Island il
his search for the western road to the East,
" was indeed right in his belief that he was
on the direct route to China. His drear0

was realized, and to-day Montreal is t00
chief city between Europe and the East-
Or to linger over the patriarchal decree,
nstituted by.Colbert, probably, and curious'
ly suggestive of the Anti-Option Bill that
.s exciting the United States at present'
wbich ordered that there should be 3O
speculation in wheat, nor any attenlPe
made to corner the market. Then there
was a decree of 1675, at which time pro-
bably Duchesneau was Intendant of the
colony, and Perrot Governor of Montrea',
prohibiting all foreign merchants fro01
rading in the settlement. In 1813, it too
a day and a-half to go by steamer froO1
Montreal to Quebec, and two days to
'eturn. In the year 1839, said the preo1
dent, Upper Canada was in debt, and tb
reasury of Lower Canada overflowiDg*
IWould that those good old times, wbeo
he treasury of our Province was full a
omething to spare, would return again.
But the claims of space and time wa

s away from these pleasant old-tineastures. In last issue notice was taken
f the origin of the Committee of Trbde'he forerunner of the organization wbicb
or fifty years has done so much for MO
eal and bas helped to make Ca'"
nown and respected beyond seas.
ng ago as 1847 the deepening cf LakerS
eter was mooted, and five years later
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Was the declared policy of the board to im-
prove internal communications; to establish
linbes of ocean steamships; to protect home
manufactures. Again in 1866 the enlarge.
Ment and deepening of the canais was a
urged. Strong ground is taken in the c
Present address in favor of making the St.
Lawrence route free, in the interest of
Canadian trade. While Quebec bas had a
83,000,000 of public money for the con- h
struction of works " for which there bas so t
far been no commercial use," Montreal
bas been refused loans to build works a
urgently required to accommodate growing
traffic. " We must see," adds the speaker,
"that Montreal barbor gets a proper share
Of the public money appropriated for harbor
irprovements."

Eulogizing the liberal policy of Sir A. T.
G alt, finance minister in 1860, in abolishing
tolnage dues and canal tolls, Mr. Green-
Shields proceeds:

"The question of the free use of the water.Way Of Canada is of the greatest importance
to the whole country. We have one of the
8randest rivers in the world, navigable with
'te connections from the great lakes to the
ocean; yet as if to show the smallness of bu-Man ideas in comparison with the grandeur of 8
naotre, we hamper this great national trade
rente with every littie charge we can think of,
canal tolls, wharf dues, police dues, hospital
dues, excessive pilotage daes, etc., etc., in place
cf naking it free as the air we breathe."

It Was not until 1888 that the Dominion
Goverument assumed the Lake St. Peter
Channel debt.

Ilere follows a pungent paragraph on the
tIeed for insolvency legislation : " Between
the transfers of book debts and other secu-
rities given in Ontario, and the unfair and

est unbelievable state of the laws of the
lower Provinces, it too often happens that
the najority of creditors in insolvent
states get nothing. . . The four points

featcb we are auxious to have prominent
features of the new bill are :

1) Complete doing away with prefer.

(2) Equitable distribution of the assets
f ail insolvent estates.

o3) A reasonable disecharge clause for
4n)et debtors-
(4) No class of official assignees.
If The year 1892 is the first in the history

of the Port when the tonnage exceeded a
niin, and the exports were over $45,000,-
000 1 May also mention that in 1891 the
alue cf manufactured goods was $72,000,-

ThTie rty years ago it was $5,000,000.
44, revenue of the city in 1891 was $2,-
B0o In 1844, two years after the

oard cf Trade was incorporated, it was
rowth cf These figures show the rapid

trade.,, the city Of Montreal and of its
This ver
ith anvery instructive report concludes

ei quent tribute to the memory of
aalex. Mackenzie and Sir JohnMacdonald ; statesmen whose lives andbeclsand characters have, it reminds us,

dian, Part Of the beritage of ail Cana.

hi r. Greenshields bas deserved well of
genceo erchant His qualities of dili.
hie ad courtesy have always given

i the esteem of the community, whileoR asp of the business situation and bis
core nes nthe cause of hie city and
hislr b ave commended bim warmly te

DEFICIENCIES IN PUBLIC t
LIBRARIES. p

There eau be no greater mistake than to
assume that the public libraries of Canada s
ontain even a near approach to a com- r
plete collection of all Canadian books. If b
books are not secured when they are issued, i
nd a long period is allowed to elapse t

before an attempt is made to procure them, p
he task of supplying the deficiency is not e
an easy one. This early neglect is account- y
able for many of the present deficiencies. t

The Library of the Legislative Assembly P
of Lower Canada, in 1831, contained a1
good list of valuable works in several de.
partments of literature; but of Canadian i
books or pamphlets it bad secured scarcely9
any. Beyond the History of the Provincial 8
Parliament, for the session of 1828-9, there 0
was nothing. It had fragments of Lower1
Canada newspapers, Le Canadien, the Que.
bec Mercury, the Quebec Oficial Gazette, t
Neilson's Gazette, and the Montreal Gazette; i
of the last covering ouly a single year,
while in none of the others was there any
approach to completeness. Of the Quebect
Gazette, for the first century of its existence,t
there is a complete set in the British
Museum. There was in this Quebec Lib-
rary a complete set of journals of the Le-
gislative Assembly for that province from
1792 to 1830. Of the journals of the Upper
Canada House of Assembly there wasj
nothing before the year 1825, and nothing
after 1828. There were the Nova Scotia
and the Prince Edward Island journals,t
each for one year only.

A Legielative Library was not begun at
York, Upper Canada, till 1816; and it after.
wards fell into decay for want of a hbrarian
and other causes, in wbich neglected state
it was found in 1827. Many of the books bad
been lost and many sets were broken ; little
reliance could be placed on finding in it any
thing wanted. Some sets had never been
oompleted. A joint committee of the two
Houses recommended an appropriation to
complete what was imperfect, and that
additions should be made from time to
time. Besides the appointment of a libra.
rian was declared to be essential. Unless
a librarian bas bis beart in bis work, no
library, in the first years of its existence,
will prosper, nor will it develop in after
years as it should without the aid of some
enthusiasm. What was felt to be a real
want, works of reference, naturally claimed
firet attention in the Legislative Library
at York; native literature, consisting
chiefly of pamphlets, would be liable
to be excluded by design. The treat-
ment of the pamphlet of Mr. John Mills.
Jackson, denounced as a libel by the
House, shows how any independent criti-
cism would be likely to be received. This
pamphlet, or " A Warning to the Canadian
Company," published in 1824, would not
find its way into the Legislative Library.
It may be regarded as certain that no
Canadian pamphlet or book which showed
independence of spirit would in those days
be admitted to the Legislative Library.
The collection of other native productions,
of which the immediate utility was not
obvious, would stand an excellent chance
cf being neglected. Thus it happened that

he early productions of the Upper Canada
press in those early days failed to find their
way into the Legislative Library.

Nothing can exceed the indifference
hown by the Uppeî Canada Legislature to
eplacing even its own records, after they
had been destroyed by the invading enemy,
n 1813. Forty.two folio volumes of
he Journals of the House of Assembly
perisbed on that occasion. No successful
effort was made to replace them for seven
years. It ought not to bave been difficult
o obtain copies of such as bad been
printed so recently as the years 1801 and
1802, of each of which I even now myself
have a copy, and of' any subsequent years
n wbich they had been printed. But this
would cover only a small part of the ground,
and it was necessary to apply to the
colonial office, whither copies of the Jour.
nals had been regularly sent, for the means
of supplying the missing links which ex-
tended to nearly the whole chain. Certain
t is that years were allowed to pass before
anything effectual was done. In the books
of the Colonial Office, the proceedings of
the House, and of the Legislative Council,
the correspondence between the Lieutenant-
Governor and the Colonial Secretary, were
all commingled; and when, in 1820, Lord
Bathurst sent to the Upper Canadian
agent in London twelve volumes of these
books, they were found to consist of such a
jumble as to be practically useless. They
were not arranged in any regular succes-
sion : of some the titles did not agree with
the contents ; others began in the middle
of a statement, and had no reference to
what preceded or followed. Many of the
books were incomplete, with gaps here and
there. Mr. Halton, considering the books
in this state te be unfit for use, sent them
back to Lord Bathurst. Another year
must elapse before they could be tran-
scribed, in the separate form proper to
therm.

Sometimes reference by Parliament to
the journals of previous sessions become a
matter of necessity. This happened in
1821, when it was required to ascertain
what bad been the order of the House, of
March 6th, 1804, respecting accounts for
contingencies. In the absence of the Jour-
nal a certified copy was produced. It is
impossible to be certain where the certi-
fied copy came from. It may have been
procured from the Colonial Office, whence,
however, the journals themselves could
scarcely have come; for this substitution
was made February 14, 1821, and the
5th August preceding, Mr. Halton had
expressed a doubt whether copies could be
made this season, or whether the books he
sent back to the Colonial Office could be
patched up to serve the purpose. Or sup-
posing there te have been one, the certified
copy may have consisted of or corne from
the printed record.

In Parliamentary procedure, the journals
of the House are liable at any time to
require to be searched for precedents; but
how can this be done, if the journals are
inaccessible ?

Perhaps, as being thought to be of more
practical importance, at the moment, the
House, in 1821, showed greater concern
about a map of the Province to have in ils
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hall than about all the books in the world,
including all its own records.

Some of our new public libraries have
collected much of what was produced by
the early Canadian press; but they are yel
too young to have procured copies of every
Canadian book.

CHARLES LINDSEY.

AMERICAN LEGION OF HONOR.

This is the name of a well-known and
once very flourishing assessment society,
with headquarters in Boston, designed to
furnish very cheap life insurance to its
members. Like all societies based on the
assessment principle, it succeeded in its
object for a short time. But now that
many of its members, who were only 50 or
60 at joining, have attained 60 and 70 years
of age, the assessments come along faster,
and new members come in more slowly.
On Dec. 31st, 1891, a total membership of
63,751 bad been attained by means of a
special effort, the number having stood in
the 62,000 notch for four years previously.
But in 1892 the inevitable falling off could
no longer be postponed, and despite all the
special attractions, only 61,335 members
are reported in good standing Dec. 31st
last. Three assessments are ordered for
the present month, or at the rate of 36 per
annum. But new members entering since
Sept., 1891, are guaranteed only eighteen
assessments per annum, for two years after
joining. This gave a great impetus to new
membership at first, but the prospect of
having to pay double calls at the end of
two years is apparently having a deterrent

·effect upon the continuance, or growth, of
the special influx. At age 36 the assess-
ment for $1,000 benefit is 60 cents, so that
18 calls gives a cost to the new member of
only $10.80; but old members, at 36 assess-
ments, will pay double that amount, or
$21.60. This latter figure is not cheap life
insurance, for almost every life insurance
company in the land will give a straight
life policy for less than that to a person of
that age, and no admission fees or lodge
dues to pay, or liability of extra assess.
ments. Indeed most life insurance com.
panies are giving profits which reduce the
cost, after a few years, to the man joining
at 36, down to about the figure the new
members of the above society pay. It is
no wonder, therefore, that healthy mem-
bers who have not been long in the Ameri-
can Legion of Honor are finding it profit.
able to exchange an uncertainty for a
certainty.

That it may be seen how rapidly the
society grew during the first half of its
existence, and how slowly since 1887, we
copy from the last number of the American
Legion of Honor Journal the whole record
of the fourteen years since its formation.
The year ends with December 31st each
time. We add the last columu to the table
te show the deaths per 1000 members.
But to the figures of that columu there
needs to be added each member's sha4 e of
the tees and dues, and other expenses of
management, to show what each one really
paid for his certificate:-

RECORD FOR FOURTEEN YEARS.
No. of

Year. Membership, Death.
1879............ 1,445 2
1880............15,663 %5
1881............ 33,605 132
1882..........47,297 309
1883............ 53,032 469
1884.............57,005 520
1885............ 58,192 625
1886.............60,145 597
1887............ 62,111 743
1888.............62,276 818
1889............ 62,457 783
1890........ ... 63,547 817
1891.............63,751 905
1892..........61,335 1,002

The light mortality during the

Death cost
per $1,000.
S 1.30

1.60
3.90
6.60
8.80
9.00

10.80
9.95

12.00
13.00
12.50
13.00
14.20
16.35
first six

years, when all the members averaged but
two or three Vears from the doctor's inspec-
tion, makes a strong contrast with that of
the last six years. The average net'cost of
deaths during the first six years was only
$5.36 per $1,000, but for the last six was
$13.51, and for the year ending December
31st, 1892, was $16.35, or more than three
times that of the initial six years. What
wonder that this great and boastful institu.
tion has ceased to grow. Further growth
in the face of such heavy assessments is
well nigh impossible. The laws of nature
are in league against it, and it must eventu-
ally crumble to earth again, causing disap.
pointment and loss to thousands of once
confiding and trustful depositors. A few
years ago an emergency fund of $500,000
was created by special assessments, in ad-
dition to what is shown in the above table,
and quite a pleasing sensation was produced
in the ranks, the past year, by cheques
sent to every old member for bis share of
the interest earned by this fund. But as
the death losses and benefits last year were
$3,086,500, it will be seen that $500,000
would only pay losses for two months if
assessments were withheld. And as there
are say 61,000 members, their individual
share in the half million dollars is only the
trifle of $8.20 each. Therefore that sum is
not much of an inducement for any member
to remain where the calls come so early
and so often.

During 1892 the assessments numbered
thirty.two, of which the members of less
than two years' standing paid only eighteen.
The effect of this will be to increase the
calls for 1893, and, as we have said, they
are starting in at the rate of 36 per annum.
The number of new members joining the
Order in 1892 was 6,842, and yet the total
membership declined, as shown in the above
table, from 63,751 to 61)535. Most of the
new members-nearly two-thirds of them
-came in during the early months of the
year, for the last six months brought only
2,384, or but little over one-third of the
whole. The month of May brought 760,r
and September only 380. As a good many
new members will have reached the end of
their two years this fall, and very likely be
confronted with double assessments, it is
easy to predict that 1893 will beat all
records for suspensions among the healthy
members, despite the tempting prizes for
some time past offered to the Councils
bringing in the largest amount of new
blood. The Order bas not as yet, we be.
lieve, obtained any foothold in Canada, and
is not likely now to do so. Canada is all
the better for never having taken to it while
young and prosperous. Iniits unexpectedly

early old age, it has nothing desirable
to offer, and our people will be spared the
disappointment and loss they would other-
wise soon have been called upon to undergo.
We have had enough of our own disap-
pointments in that line, as witness the
Dominion Mutual Benefit, the Equity Life
Reserve Fend, the Industrial Union of
British North America, the Provident Life
and Live Stock Association, the Tontine
Mutual Benefit Association, the Reserve
'Fund Accident Association, the Toronto
Life and Accident Association, the Tontine
Mutual Benefit Association, the Lion Life
Association, and the Canadian Mutual Aid,
all of them of this city, but now no more.
This list might be doubled, if we included
all similar societies hailing from other
places, whose agents have operated in this
city, and which are now defunct. The
finished record of the assessment craze, aS
a temporary substitute for life insurance, is
a sad and disastrous one, everywhere, and
there is worse, and more of it, yet to cone.

FIRE UNDERWRITING.

It is tolerably well known that the fire
losses of the year 1892 were above the
average, and the decline in profits which
these unusual losses imply is attracting
attention across the Atlantic as well as ill
the United States and Canada. The effect
upon the shares of fire underwriting corn-
panies is unmistakable, and is reflected il'
the quotations at the close of the year.
the London Economist of January 21st, a
comparison is made of the prices of shareS
as under :-

Prices at Fnd of Dee.
1892. 1891. 1890.

Commercial Union ...... 31 314' 314
Lancashire............... 6 7k 8s
L. & L. & Globe ......... 43a 47k 47
London and Larcashire 17 21 18s
London Assurance.......51 53 52
Manchester Fire ........ 9k 11* 7Î
National (rln)...2j 4j 49i l
North British and Mer... 40 51 6 i
Northern ................ 661 72J 72*i
Phoenix Fire...........252J 262J 26441
Royal and Queen.........51 55 58

Of course, fire underwriters expect oc
sional bad years, and provide for these by
laying up reserves against the evil dayrO-
that losses can be met and dividends Pro
vided for. But when in addition to'c'
creased fire losses the expenses of condaCth
ing the business show a steady growth r0
ratio, the ,fact should give underwrit«O
pause. In the opinion of our contempor"ta
the increased cost of getting business ie
serions matter. " Fire losses taken eVer
series of years," says the Economist,6cal
tend to average themselves, and rates1000
be so adjusted as to yield, one yearith
anather, a good profit margin. The tend
ency, however, is for this margin to be cu
into more and more by the working e
penses. Every year the competition for bu0si
ness grows.keener; and while we should be
about the last to decry legitimate corOi'
tion, the competition between the cotapau-
les is largely of a kind from which neitber
they nor the public benefit. It takes the

form not of reducing rates which, hoWevt
it might affect the offices, would, at
events, be to the advantage of insurers, but

of offering increasing bribes to indue
mediaries to take business to Oe
rather than to another."
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No company in England which belongs1
to the Tariff Association, and most of
then do, is permitted to work below the
rates of premium fixed by thisorganization;
if it did, we are told it would be rigorously
boycotted. Thus, broadly speaking, the
English journal tells us, no company is
able in the categories of risks embraced in
the tariff, to offer to insurers better terms
than its neighbors. Between the com-
Panies and the insurers, however, there are
a host of agents, and the advantages which
the companies cannot offer to the insurers,
they eagerly compete with each other in
Offering to the agents. "If one office is
Willling to pay, say, 10 per cent. commis-
sion upon business introduced, another will
Offer a littie more, and so the competition
goes on with increasing intensity year after
year." Some offices are greater sinners in
this respect than others, and the Economist
declares its intention shortly to publish a
statement showing for each office what
Proportion of the premium income is paid
away in commission. Meanwhile, it com-
Piles a table showing in the'case of each
Of twenty-three companies, the amount of
its commission, and the excess of revenue
over working expenditure. In one case
there is a loss, in another only £1,900
ecess. In half a dozen others, from £5,000
to £8,000 each. This table is calculated to
lead shareholders to restrain managers
frorn excessive competition, "under which
both they and their customers are heavily
Zulcted, and only intermediaries benefit."

%TORONTO TRADE FIGURES.

According to the returus of the Board ofTrade, the imports at Toronto for last
rnOnth were greater by $522,000 than those
of the previous January, and the exports
were $137,000 less. The items of import
that created the increase were mainly dry
goods, metal goods, leather and paperWares. There was a decline in spirits,
Wines, hops, drugs, medicines and jewellery.

e ecrease in exports was general. Un.

iter the heading manufactures, the largest

aen of our home product export in Janu-
ay, 1 892, was leather, whereas this year

leather is in the list. The imports last
raoth were of the value of $2,232,079, and

Xplort3 of $308,653. We append the im-PortaIt items.:

IMPORTS.'

Cotton Jan., M.
an goods............8261,713
at d ot............ 84,171

igd bonnet ...... 49,314
Woollla ••........... 139,202

god .......... 343,185
Total dry goods. 877,585

Cop and nfre. of ......o -------------- 5,236
Iron and . .... 4,570
Lead '3teel goda . . .. 98,113

etal nfra of...... 8,600
-,l 0........ 14,117

't al etal go.ds .. .. 130,636
oal, hardPamphlet.... 32,391

er0a f S ..*."........... ....
r . ...ad... 38,302
nart andmedicines .... 12,055

r ai chinaware... 20,066
Glas8 agreen and dried... 20,771

Welery gasewae.... 14,475
ather~ anndwatches -. 11,171
bisieai fr.of ...... 22,507

-rum-ent1...... 5,184

Jan., '92.
$232,426

82,272
32,753
96,316

269,124

$712,891
$5,591

3,281
88,640

4,488
10,782

$112,782
31,250

39,453
16,114
13,028
18,543
10,492
11,295
13,211

8,778

Paper and mfrs. of...... 44,212 35,273
Spirite and wines......... 4,676 5,469
Wood go°ds.............. 15,044 8,975
Hops.................... 4,340 11,721

Among the exports most items show a
decline as compared with January à year
ago. Strangely enough, butter and cheese
are absent from the return. The excep-
tions are horses and wool, green fruits-of
which 16,133 packages were shipped-
wheat, beans and peas.

EXPORTS.-PRODUCE OF CANADA.

Produce of Jan., 189.
The Mine..°.............. 655

Fisheries........... 39
Forest............. 5,645
Field.............. 161,642

Animale and products.. 84,936
Manufactures.......... 38,849

Total Canadian exports, 8291,766

Jan.. 182.

38
6,366

248,729
105,024

60,911

$421,068

DECISIONS IN COMMERCIAL LAW.

MURnT v. MACDNALD.-By a policy of life
insurance the ineurers agreed to pay the
amount of the insurance, within ninety days
after notice, and proof of the death of the
insured, to the wife of the insured or her legal
representatives; or, if she should not then be
living, to her children, or to their guardian if
under age. The wife predeceased the insured.
Two of her children predeceased her, one of
them leaving child. Held, by Falconbridge,
J., that only the children who survived the
wife were entitled to share in the insurance
moneys payable under the policy.

REGINA v. CHURCH.-The commissioner on
Works] and Mines, on non-payment of one of
the sumo annually payable by the lessee of
coal areas, declared and decreed the lease for-
feited without notice to the lessees. Held, by
the Supreme Court of Nova Scotia, that the
forfeiture could not be decreed without notice,
and that certiorari would lie to him to bring
up the proceedings.

IN BE OvENs.-A description in an applica-
tion for a prospecting license is sufficiently
definite which describes the areas by numbers,
as designed on a plan in the office. The areas
need not be collectively laid off in a quadri-
lateral figure, but the block of areas over which
the license extends muet consist of areas laid
off in quadrilateral figures as defined in the
statute; and this provision, as well as that
which provides that no application ehall be
received for areas already applied for, etc., is
not merely directory but imperative. This is
a decision of the Supreme Court of Nova
Scotia.

LA CoMPANIA BILBAINA DE NAVIGACION DE

BILBÀO v. TE SPANIH-AMERICAN LIGHT AND

PoWER CoMPANY.-Where there is any part of a
charter-party to which both parties hereto have
not agreed, the entire instrument is a nullity
as to all its clauses. The delivery of a vessel
by its owners to one who bas hired it is in legal
effect the adoption by the former of the exist-

ing charter-party and a waiver of hie previous
objections thereto. This is a decision of the

Supreme Court of the United States, which
also holds that where the hirer of a vessel de.
livered her.back-to the owner, who accepted her

for the purpose of fitting her up, this stopped
the running of the rent of the vessel under the
charter-party.

PEILANDER DERBY v. DANIEL E. THoMPsoN.-
The patent to Joseph W. Kenna for a new and
useful improvement in a combined chair and

carriage has not the merit of invention, because
the fact that the defendants have been able by
a ekilful contrivance to dispense with one of the
elemente of the plaintiff's claim doee not make
their devise an infringement. This is a judg-
ment of the Supreme Court of the United
States.

ROBERT A. BALLoCH v. FBANKLIN H. HOOPEB.

-Where one borrows money to erect houses
upon land belonging to him and conveys the
land before the houses are finished te another,
and the latter borrows other moneys to finish
the houses from the same company who loaned
to the former, all which moneys are secured by
deeds of trust, in an action by the firet owner
against the second and the company which
loaned the money for an accounting, &c., such
company is entitled to a lien upon the pro.
perty to esecure the payment of all moneys ad.
vanced by it, says the Supreme Court of the
United States.

THE TELEGRAPH IN CANADA.

XXVI.

On the 7th November, 1885, the laet spike
was driven on the main line of the Canadian
Pacifie Railway. That event, which meant
so much to the future of Canada and which
indeed marked an era in the progrese of an
enterprise which has had so great an effect on
railway traffic on this continent, was but very
modestly celebrated at the time. No such
eplendid theatrical ceremonial was indulged in
as characterized the like occasion in the case
of an American Pacifie Railway. And it was

better se. Modest simplicity was more fitting
to a young and practical nation in celebrating
a great achievement; but the pride of Canada
was true and the thankfulness of those more
immediately concerned was sincere. So
early as the previous March, it will be re-
membered, the Canadian Pacifie as far as then
built was found of immense service in trans-
porting our volunteer forces te the North-
West, there te put down the uprising of the
half breeds. And there are among members
of the craft many interesting traditions of
the "military telegraph " corps, prominent in
which were Messrs. Pike and Lanskail, that
rendered such efficient service te General
Middleton and his forces by improving
and supplementing the Government tels-
graph wire from the C.P.R. track te Prince
Albert, N.W.T.

The charter of the Canadian Pacifie Rail.
way Company gave it power te do commercial
telegraphy, and it was net long after the com-
pletion of the main line fron the Ottawa te
the Pacifie, that the authorities of the road
made known their intention te do telegraphing
for the public on a grand scale throughout
Canada. Telegraphic construction was pushed
on at points other than those where the rail.
way lines were already built; and in cases
where the railway passed near but not
through towns and villages, the wires were
constructed into these, and public offices gradu-
ally opened in them. Nor were American
affiliations left out of sight. Extensions were
made or secured te Richford, Vermont, te
Morristown, N.Y., te Buffalo, te Detroit, at
which places connections were made with the
Postal Telegraph Company, through which
the new organization secured transmission of
cable messages, through the Mackey-Bennett
cables, te Europe. Extensions were made
from St. Paul to Duluth, Minnesota; and te
St. Vincent on the international boundary
lino. Thon the Postal Company arranged lu
the autumn of 1886 for linos freom San Fran.
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cisco to the cities of Puget Sound, througi
the States of California, Oregon and Washing
ton Territory, the Baltimore and Ohio systen
being the connecting link at San Francisco
and the C. P. R. that at Vancouver. A cabl
was laid, later, across the Strait of Georgia
to connect Vancouver Island, Esquimalt and
Victoria. The Commercial Cable Company
and the Postal Telegraph Company made, we
are told, exclusive contracts with the C. P. R
Company for telegraphic business. Thus
there was arranged, early in 1887, an oxtensive
net-work of wires in the United States in com
petition with the Western Union, that enor
mous system which had theretofore so nearly
monopolized the telegraph business of the
Great Republic. The Postal Company had
constructed trunk lines of copper wire of great
capacity between the largest cities, such as
New York, Washington and Chicago. And
later on, the C. P. R. arranged for a competing
line with that of the Great North-Western to
ail principal points in the Canadian Maritime
Provinces.

At first, some commercial business was done
over the railway wires. Among the earliest
highway lines opened was one from Schaw
station to Guelph, extending thence through
Stratford to Goderich. Another construction
was from L'ndon to Sarnia, at which point
connection was obtained through Port Huron
with Detroit; and on the Credit Valley Rail-
way, now a part of their own track, the com-
pany built a line of poles along one side of the
track, the Great North-Western having its
pole& already on the other. Not long after-
ward a line was erected from Myrtle Sta-
tion, on the Ontario & Quebec Railway, to
Whitby. When the formal announcement
was made of the opening of the company's
telegraph aystem to the public, the number of
-offices was stated at 366, namely, 140 in
Ontario, 2 in Quebec, 90 in Manitoba, 34 in
Briti'h Columbia, and the remainder in the
North-West Territories.

The shareholders of the Dominion Tele-
graph Company, we observe, have just had
their twenty-fifth annual meeting. The chair.
man was Mr. Thos. Swinyard, who was ap-
pointed general manager in March, 1875,
managing director in January, 1876, vice.
president and managing director in February,
1880, and who succeeded Mr. Gibbs as presi-
dent of the company in May, 1883. Mr.
Swinyard looks backward a little and tells us
that when he joined the company its lines
only extended through Ontario and as far east
as Quebec city, with a wire mileage of 5,807
miles, and 305 offices. When the lines were
leased to the American Union in July, 1879,
however, the wire mileage had increased to
10,051 miles, with 550 offices. The present
guarantee for 6 per cent. per annum for 97
years was secured in 1881 from the Western
Union, which assumed its bonded debt of
£60,000 sterling, and to pay off the same at
maturity in 1896.

MONTREAL BOARD OF TRADE.

The new officers of the Montreal Board of
Trade were officially announced at a special
meeting of the board, held at noon on Feb.lst.
The couplete list is as follows:-

President, W. W. Ogilvie.
First vice-president, W. C. Munderloh.
Second vice-president, James A. Cantlie.
Treasurer, Edgar Judge.
Members of the Council, Messrs. William

Cunningham, live stock; Thomas J. Drum-
mond, hardware ; R. M. Esdaile, grain ; Chas.
H. Gould, miller ; Frank J. Hart, fruits ; D.

fb
9-
m

bL. Lockerby, groceries; John McKergew,
dairy produce; John B. McLea, shippinfi and

ni Neufoundland trade; F. D. Rolland, station-
)ery; Charles S. Smith, boots and shoes ; A. A.

e Thibaudeau, dry goode; and James William-
LIson, cils, chemicals, etc.
d Members Board of Arbitration-Andrew

yAllan, Robt. Archer, H. A. Budden, George
aChilde, James P. Cleghorn, Hon. Geo. A.
Drummond, E. B. Greenehielde, F. W. Heu.

sshaw, Chas. P. Hebert, John Kerry, Robert
eReford, Jas. A. Slessor.

* Occasion was taken by the retiring presi.
*dent, Mr. Edward B. Greenshieids, to pay s
compliment to the retiring members o! the

9Concil o! 1892.
1 Mr. Edgar Judge expressed the opinion that

Lthe incoming Council should take steps to-
iwards retaining the present large membership
*o! the board and increasing it if possible. It
was agreed that at the next quarterly meeting
of the board Mr. Judge should move to in-
crease the entrance fee from $100, the present
fes, to $200.

MERCHANTS' BANK 0F HALIFAX.

A statement has been published o! the
affaire o! this bank as at the close o! December
last. Circulation stands at $1,020,192 ; de-
pesits $4,184,122, of which one-third ie at caîl.
The capital is 81,100,000 and the Reserve
$510,000. Cash assets amount te $2,653,190
and current boans and discounts te 64,794,665.
Overdue debts are only $7,571 in aIl, and of
these $2,567 is secured. The net profits o! the
year were $126,912, and after paying six per
cent. dividend, tihere was added to Reserve
$60,000.

EASTERN ASSURANCE CO.

The third annual statement o! this company
has been issned, and its assets show an in-
crease o! something like 630,000 over the pre.
vious year. The management o! the company
has dons a sensible thing in refusing to pay
any dividend for 1892, preferring to increase
the reserve fund by $20,000, a sum which
wonld have paid the shareholders eight per
cent. The year was not a profitable one, 63
per cent, o! the $194,000 o! premiums taken
being swallowed up in fire losses and lois ex.
penses; while 30 per cent. more went for com-.
missions, taxes and general expenses. Still a
decreased ratio o! expense je shown. The
anmual meeting is to be held next Thursday.

IMPERIAL LOAN AND INVESTMENT
COMPANY.

The new issue o! stock authorized by the
shareholders of thie company at the annual
meeting last year, 2,100 shares, was made at
a premium o! 15 per cent., has been readily
taken up and calls been paid thereon. This
swells the capital te about 8664,000. A good
year's business is annonced by the company's
report. Net profits were $66,533, and of this
ail but 66,399 premium on stock was interest
earning. The usual dividend was paid, $18,.
000 carried to Reserve Fund and $3,033 to
Contingent Fund. The active character o!
the company's business je illustrated in the
address o! the president, who says that over
e576,000 has been repaid by their borrowers1
during 1892 and that 8634,000 was invested in
uew securities. The report o! the manager isi
satis!actory as te hié visit to Manitoba and

hecaaerothbasheeantefre
cate. h rsn eri ut hefl h
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rcompany, we believe, is well represented in
d Manitoba and dose business in a very good
idistrict there. The Imperial has still a Lient.-
Governer on its board, for we observe that
Hon. G. A. IZirkpatrick succeede the late Sir
Alex. Campbell.

sTEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY.

t Froxu the seventh annual report o! this coxu-
pany we learn that there je an increase o!
$19,705 in cash inceme, the total receipts being
3116,581, while the expenditure îe only $409

clarger than that of the previeus year. The
total expenditures for aIl purposes were 842,-
614, o! which $33,000 was for death losses;
$4,000 o! which might properly have gene into
the business o! 1891, had the losses been re-
ported te the cemûpany iu time. This $33,000
je, hewever, we are told, well withiu the tabular
expectation o! mortality. The cempany's in-
surance in force je $4,543,000unuder 3,474
policies, an increase o! 8474,900 ever 1891.
O! these rieks, 2,656 for 83,246,000 are in the
Teniperance Section-a very enceuraging in-.
crease e! 6442,000 on the year, while 818 for
$1,296,000, are in the General Section-an in-.
crease o! $32,000. A favorable feature clairned
for this cempany je the young age o! the riskg,
if that expression may b. allowed. We are
informed that.some 3,300 o! the lives writtefl
upon are under thirty.five years. And iL n3BY
be cengratulated on showing an encouragil1g
growth o! business with but very slight in-'
orease of expense. The field for this compailY
among teetotallers je, as we have already re-
marked, a wide eue, and the resulte o! the last
two years' business show that it je beinlg
worked te some purpose.

UNION MUTIJAL LIFE 0F MAINE.

The management of this cempany, in ito
report submitted at the annual meeting s80016
days age, peints with satisfaction te the al
that during the past year they aff ected a very
large saving in the'os8t o! procuring new buii
nese. This je a point te be looked after wt
special cars in these modern striving, elboeWi'
boasting days, when companies tee o!ten tl
their canvassers te "1get business, boys, " IlI'ob
as tihe old roue of a former centnry advised bi"
familiars, "lGet money, stili get money, bOY'
ne matter by what means." The giving aW5Y
of part premiums or whole premiurne, as0
bribe te get business-mn fact, any sort o! bib
ery, wbether in champagne or in cash, ha"it
be paid for by semebody, and is hound tO
affect somebody's profit. The assets O! Ibe
Union Mutual are $6,429,927.22, and the cou"
pany owes 6145,6 2.34, which includes Clal'01
o! every description; while the value e! 't
policy obligations, cemputed in accordaP00
with the highest standard known te the laW, i

65,952,776.00, leaving a surplus over liabilý"0
o! every description o! 6331,548.88.

INSURANCE ITEMS.

The annual meeting o! the British Colib
Fire Insurance Company was held onJan%
19th. At the end of December, 1892, 0
company had in force 383 policies, cover
$450,830. Its losses during the year amTOnO
to $4,222.

The Nova Scotia Marine Insurance Co.ebo
risks insured during the year 1892, $5,810,
of which $893,625 was undetermined at 01h
of year. The premiums were $219,255, at
losses $114,688; allowance for unadjustedî°
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817,000; re-insurance and return premiums
821,065 ; re-insurance reserve $52,835. The
anount credited to profit and loss $21.210.

As a result of the action of English fire in-
surance companies in the direction of advanc-
ing premiums on Halifax rieke, it has been re-
solved by property owners in that city to organ-
Ize a new local company and to patronize local
coiTpanies to the extent of half the grand total
riek, and to invite British and continental com-
Panies not now doing business in Halifax to
Write the other half.

A handsome showing is made by the Travel-
ers Insurance Company, as the result of it 52 9th year's business, completed with 1892.
The new life business written in that year was
821,258,000 under nearly 72,000 policies, and
the number of accident policies written last
Year was 96,665. The amount paid to life
Policy holders was e845,000, and for accident
claiurn no less than 8953,116.

The net premiums of the Union Assurance
Society in Canada for 1892-the second com-
Plete year of the Canadian branch-are $104,-
000, a very good volume of business consider-
ing that the company has only been doing busi-
neos in the Dominion for two years. We under-
stand that the loss ratio bas been kept down to
50 per cent., though 1892 was pretty " fiery,"
Which indicated that it is not quantity alone
which is looked to in its acceptances. This
fact should commend the management to the
inuring public, for it is manifest anything
that will tend to reduce the loss ratio does, in
fact, reduce the cost of insurance, and muet
bave a corresponding influence on rates.

The Life Underwriters' Association of this
city held its third annual gathering an the 28th

tne bwhen there was a good attendance of
niflrbers. The reports of the secretary and
treasurer were read and adopted. Officers
Wre Belected as follows: President, R. H. Jar-
Vie; firet vice-president, W. T. McIntyre ;
ecoud 9vice-president, F. A. Webb; treasurer,
aexander Cromar; secretary, George R.]Payne.

Th" Sydenham Valley Canning Company's
building at Wallaceburg was burned recently.

cut ke $9,000 worth of last season's product,Packed for shipment, $5,000 worth was saved.
and 'ail insurance was carried on buildings

contente.

Th8 Charlottetown Mutual Fire Insurance
CrO hed ith annual meeting last week. It wasreprted that only one loss of $300 was incur-
exPresduring 1892. General satisfaction was
presd. Hon. T. W. Dodd was re-elected

Par the other directors are Hon. D.aruharson, Wm. Boyle, D. L. Hooper, A. D.1 Iiu, Geo. Coombe.

ANSWERS TO ENQUIRERS.

j-UIh. L. aekS: What is the value of shares
the e l Organ Co. in London, Eng., andther ge paid up on such ehares ?
to as shares you enquire about are reported
to £3uly paid. Ordinary selling at £3J
Wrth £er share, while the Preferred are

3t to £4 per share.]
i .-- The Canadian fiscal year ends

are h 3 th June. Hence the Trade Returns
'iade Up for the twelve months beginningtion <uly and ending with June. The expres.

1st jannar ar year " includes the year from
uary te end December.

h n a hPropontde the following query:tle as an insurance of $1,000 on his
i eale is wife at death. He and hie#100 w-ig it to John Joues as security fer

hihtey have borrowed from him ou

their joint and several note. Can Jones col-
lect from Mrs. Brown the $100 from the insur-
ance in the event of dath, whether it has been
consented to by the insurance company or
society, or not ?

[If the policy has been assigned to Jones, he
can, undoubtedly, collect with interest the

money advanced by him to Brown, from the

insurance company, before the amount of the

policy is paid to Brown's widow. The com-
pany is bound to recognize Jones' claim.]

ENQUIRER.-A cheque is drawn to the order
of an incorporated company on a chartered
bank; the cheque is endorsed for said company
by their agent and cashier, and deposited with
another bank, who endorse-it and present it for
payment to the bank, on which it is drawn.
Payment is refused unless the company's en-
dorsation is guaranteed. What ground have
they for such a demand ?

[If we fully understand your enquiry, the
bank has a right to refuse payment on the
ground that it has no evidence of the makers
of the cheque being authorized by the by-laws
of the company to eign the cheque.]

BOOKS AND PAPERS RECEIVED.

VoGUE is the name of a new weekly issued
by the Fashion Co. of New York. As the title
indicates, its mission is to depiot the correct
thing in male and female attire. It is unhke
other journals of its class in that the illustra-
tions are not of the fashion.plate order, and
are intended not only as delineations of pre-
vailing fashion, but of!ten as amplifications of

something supposed to have been heard en

passant, or a bright original thought of the
artist's own. For instance, there is the f ollow-
ing dialogue between two handsomely dressed
ladies in a well-known metropolitan reception-
room: Mrs. Hawkin8-" How much better Mr.
Trembly dresses than be usedito." Mrs. Goeasy
-" Yes. Hie wife died last spring. When a
man becomes a widower, he always begins to
dress well." Another shows a gentleman and
lady, models of propriety in winter street-
costume. She is saying: " Mr. Willoughby, I
am afraid you are vain." As he lifts his bat,
he replies: "Ah, who would not be vain at the
thought of pleasing you " ; an expression which
could only emanate from a young man wearing,
as he doee, the big, white chrysanthemum of a
blameless life. The mode of the various cos-
tumes is described in a bright and gossipy way.
VOGUE is well printed, and bas for the head of
its art department that clever draughtsman,
H. McVicar, whose dainty work is familiar to
readers of Harper's Magazine.

Howard Lockwood & Co.'s publication, the
American Bookmaker, in its tasteful covers of
red and buff, is to hand for February. It bas,
with January, entered upon vol. 16. Liberal
spr.ce is given to each of its special departments:
" Engraving and illustrating," "Printing and
Bookbinding." What with this and other
well-edited magazines of the kind, the maker
of bocks, from the pressman to the binder
bas little excuse to be other than up to date in
idcas. Part 8 of the American Dictionary of
Printing and Boo&making, whiceh is included in
the annual subscription of the Bookmaker, is
also to hand. It bas advanced as far as the

letter M.
There are as usual some charming thinge in

the way of illustration to be found in the

February number of the Boaton Engraver
and Printer, the frontispiece being worth
a frame. The large, clear type throughout
makes it a pleasure to read this journal.
From cover to cover it is an example of the
highest etandard of printing.

We bave to thank the Canadian Mn1.ufac
turers' Association for their Souvenir for 1893,

which contains much information about the
association, as well as other matter, put to-
gether with effective typographical neatnese.
It is creditable to that gentleman to observe in
the volume no less than forty-six testimonials
from Canadian firme and companies to the
satisfactory conduct of Mr. J. J. Cassidy in
his joint capacity as secretary of the Manufac-
turers' Association and editor of The Canadian
Manufacturer. Both association and paper are
staunch adherents of the National Policy, and
among the gems of stalwart protectionist doc-
trine that stud the pages of the neat little
book are these: "The National Policy works
admirably," "Reduction of duty means reduc.
tion of wages," "Protection muet be pro.
tected," "The Tariff is a tax on the foreign
producer." There are good portraits of half a
dozen officers of the association.

MONTREAL CLEARING HOUSE.

The figures of the Montreal Clearing-House
for the week ending Feb. 3rd, are: Clearings,
$9,704,234; balances, 81,359,210.

The figures for the week ending Feb. 9th,
are: Clearings, #11,754,792; balances, 82,-
477,772.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing
house (of which the Bank of Toronto is not a
member) for the week ended Feb. 9th, 1893,
are as under :-

Feb.
" 6

3 ..........
4 ..........
6 ..........
7 ..........
8 ..........
9 ..........

Total...........

Clearings.

8887,010
869,151
970,313

1,139,025
1,185,002
1,191,705

$6,242,206

Balances.
$115,058

86,168
147,191
147,488
104,702
140,360

$740,967

HALIFAX CLEARING-HOUSE.

Bank clearings
4th, 1893, were as1
Monday Jan.
Tnesday "4
Wednesday Feb.
Thursday "i
Friday "d
Saturday "g

for week ending February
follows, viz.:

30 .......... *8142,594 88
31 .......... 167,114 56
1 .......... 167,368 87
2 .......... 248,468 54
3 .......... 160,513 43
4 .......... 188,829 70

$1,074,889 98

HAMILTON CLEARING HOUSE.

Bank clearings and balances for the week
ended 9th Feb. were as follows:-

Clearings. Balances.
Friday, Feb. 3........1103,865 $15,291
Saturday, " 4........127,165 15,091
Monday, " 6........186,645 50,894
Tueeday, " 7........140,641 27,165
Wednesday, " 8........120,490 7,374
Thursday, " 9........115,937 12,448

$794,743 *128,263

-On Tuesday, January 31st, the Brantford
Board of Trade held its annual meeting, when
the retiring president, Mr. C. H. Waterous,
delivered his annual report. He discussed the
municipal affaire very fully and made a num-
ber of recommendations, as for example, that
the city should not cease trying to secure
additional railway facilities ; that a Board of
Trade building should be erected; that a local
fire insurance company should be formed. Hie
arguments in favor of the last named project
were not, however, convincing. Until the
present ratio of fire lose in Canada can be
reduced, no mutual company can be relied on
to save, as Mr. Waterousthinks, the premiuma
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paid to underwriters. The law of average will
prove too strong for it. The manufacturing
statistics show the number of hands employed
in the city to be 3,000, with thirty-five fac-
tories employing fifteen hands or more each.
A. K. Bunnell was elected president, and
Frank Cockshutt, vice-president, by acclama-
tion. L. M. Blackader was re-elected secre-
tary.

-Henry Clews says some hard things in the
N. Y. Tribune about the Anti-Option law, and
no wonder: "It is about the most reckless
and vicious piece of legislation I have ever
known. It is on a parity with the Prohibition
Gold bill which became a national law during
the war period, the effect of which was exactly
contrary to what the statesmen and politi-
oians expected. Instead of gold going down as
intended, it advanced 100 per cent. within
twenty-four hours after the law was enacted.
This struck terror in the halls of Congress,
and the following day the repeal of it was
passed by a unanimous vote in both Senate
and House. The Anti-Option bill cocupies a
similar position. Should it ever become a law,
the farmers, whom the supporters of the
meaéure profess to benefit thereby, will be the
real victims and the ones most seriously hurt
by its operations, and no one will be benefited
except the great milling companies."

THE Winnipeg Free Press of January 31st
says, with reference to the frequency of recent
fires in that oity, " Never since the old days of
terror when fire bugs were at work in Winni-
peg have fires come so thick as lately. All the
merchants are getting nervous, and the insur-
ance men, while they have to settle losses, are
reaping;a rich harvest of new policies." The
fires on Monday night, January 30th, involved
losses to a serious amount. The Harris block
loss was very considerable, Walsh's clothing
stock being heavy, and on the building there
was $10,000 insurance; on Preston & Norris',
dry goods and millinery-the later portion said
to be utterly ruined-there was $15,000; on
Walsh's stock of clothing, 813,000, in five
companies; on Brault's, Munro's, West &
Mather's, various places, say #3,000 more. It
is stated that the fire losses incurred for
January are probably double those of the
previous January.

A meeting of the Provincial Mining Associa-
tion of Ontario, of which James Conmee,
M.P.P., is president, is to be held at Sudbury,
on Friday, 17th February, "to consider and
devise means to secure proper legislation re-
garding mining interests." So says a circular
issued last week. The Internatioûal Mining
Conference will be held, as we have stated, in
Montreal, from the 21st to 24th of February,
and it is desired that all the members of the
Association should attend both Conventions.
A printed list of resolutions with regard to
mining have been sent out to the local Mining
Associations, Boards of Trade, Farmers' In.
stitutes, Trades Councils, and other represen-
tative bodies, who are requested to consider
and approve or otherwise deal with the en-
closed resolutions, and send their views to Mr.
John McKay, Secretary, Sault Ste. Marie.

-A policy is issued by the Ontario Mutual
Life, called the twenty-year Survivorshie Dis-
tribution Policy, which is said to embrace the
newest features in life assurance. The com-
pany has had a very active year, and its
annual statement reaches handsome figures,

The assurance in force on lst January, this
year, was over $16,000,000, of which more
than two and a-half millions was written in
1892. The cash paid back to policy-holders in
the year was $214,320, a very tidy sum. The
assets of this home company now exceed two
millions of dollars.

-The statement of the Bank of Yarmouth
at the close of 1892 shows total assets of
$1,078,467, of which $90,200 consists of invest-
ments, $202,537 of balances due from other
banks, and $698,822 of current loans, sterling
bills, &c. The capital is $300,000 and the
reserve $60,000, the deposits $588,000, the
circulation $83,402. The net profits for the
year were $24,446, which paid six per cent.
and left a balance to be carried forward.

-The shipments of gold dust at Victoria
for the year 1892, are thus reported: by the
Bank of British Columbia, $174,364.58; by the
Bank of British North America, $23,458.46;
Bank of Montreal, 875; Green, Worlock &
Co., $130,792 45. The total is thus $328,690.49,
a decrease of some nineteen thousand dollars
fron the figures of the previous year.

CANADA'S EXPORT OF FOOD
PRODUCTS.

Editor MONETARY TIMEs:
Si,-I often fancy I hear the cry ringing

over the ocean from England's sons in
Canada: Watchman ! what of the night ?
Will the night soon pas@a? And, if at the
present juncture Canadian dairy owners,
packers, and shippers will bestir themselves, I
can with confidence reply: "The night is
departing ; the day is at hand." Who will
point the right way ? Which path leads to
the desired goal? Let us examine the ques-
tion.

Casting my eye over the events of the last
few years in connection with Canada and its
output of food products, and more particularly
its dairy and hog products, and its method of
disposing of them, the question forces itself
upon me : Are the Canadian packers setting
to work in such a way as to realize the best
price obtainable for their goods, and to secure
them a fair competitive position in the Eng-
lish market? I confess I don't believe they
are.

As an Englishman, and belonging to an old
English family, I hate the idea of Canada
kneeling before the United States, and accept-
ing any terms they like to impose if they will
only take her produce. Speaking also as an
English trader, and as one who knows a little
of what he is talking about, I say there is no
need of anything of the kind. We, over here,
can dispose of all the output fron Canada's
dairies and packing bouses, and at remunera-
tive prices ; or, at least, at far more remunera
tive prices then she gets now, if we only have
the chance. How do these goods at present
reach us in Manchester and the adjoining
large towns? Through the medium of Liver-
pool bouses, all or nearly all of them are largely
interested in the dairies and packing bouses of
the States. The result naturally is that
Canadian produce does not get its proper and
legitimate chance. They play the proverbial
"bat and shuttlecock" game with Canadian
produce. They ring, corner, and juggle with
it as they like.

I wanted some Canadian bacon the other
day, and, happening to have a representative
of one of the largest firms of packers in the
States in my office, I asked him where i could
get it. He replied, "I guess we handle as
much or more than anybody." "And what
are you going to do with it, pray? " 1 asked.
" If Canadians had their wits about them they
would keep it out of your hands." "Oh, well,"
he replied, "it's no use arguing this thing with
you. We know you are a real, blasted
Britisher." " Decidedly se," I answered,
" and cf the pronounced type." Canadian
produce is altogether finer than that cf the

I was addressing an influential body of
tradesmen in the north of England a few
months ago, and was speaking of American
produce, when it crossed my mind te try a
little appeal te the patriotism of my audience
in the matter of Canada versus the States.
The ringing applause that followed I have net
forgotten, and shall net soon forget. These
men were large retailers. Liverpool produes
merchants are built of granite; they know no
such feeling in trade matters. This question
of clashing interests reminds me of one we had
te deal with six years ago, and which illustrateS
my meaning perfectly. England had been for
generations dependent upon the continent of
Europe for her supply of yeast-Holland,
France and Germany competing for the trade.
Through soins stupid law the distillers of the
United Kingdom were prohibited from turnilg
out yeast of the strength and quality we got
from these countries. However, permissio
was obtained te try an experiment in Scotland,
whereupon plant was put down at Caneroil
Bridge, and samples were sent out. I believe
I tried the first sample which reached Lanca-
shire, and I reported i te be equal to the fin6 t

French or Hamburg. Three weeks later a
friend of mine in the trade told me he had the
chance of being sub-agent for the article.
" Only sub-agent," said I. "You are the very
man te be direct agent." He replied that a
gentleman in Liverpool (also of my acquaint
ance) had been appointed agent. " Well,'
exclaimed, "of all the stupid moves this is the
worst. Why that man je manager of a larg.e
distillery, and will shortly be a strong colPet
tor in the market." The sequel was exactly
as I had predicted, the result being the cancl
ling of the Scotch manufacturer's engagernen
with Liverpool, to their ultimate advantage-
A heavy demand soon sprang up for the article,
and a large trade was and is still being dOece•

Let it net be forgotten that Manchester
the greatest distributing centre in the world'
and that within a radius of less than
miles of Manchester there is a popula 5t
denser than that of London. When th i
the ship canal opened clear through te t1h
city, shippers will begin te realize what tbe
enormous volume of trade that rolls throug
Manchester is, while Liverpool will feel pr'
portionately sick. We here are weary of .
vation profits. We are equally weary of . t

ing the Liverpool vampires. They act 3the
like a centrifugal cream separator upon te
Manchester provision trade. They g y
cream; we can have the skim milk--an te
thankful. The McKinley tariff is bad, buth
Liverpool extractor will run it a close race,
call te mind a picture of a cow, two farra
and a lawyer. One farmer bas the cow byht
horns; the other has her by the tail- Eac .
tugging for dear life for possession of the
while the lawyer quietly milks mneawher
Put the Liverpool provision merchant he
the lawyer is, and you have it. Neither
Canadian producer nor the real distribd
hers gets his preper profit. Liverpool an
States take first bite. oent*•

This is clearly wrong. Direct rePre O-
tien is what Canada requires, and Ife to
vinced that a fair trial of it Would pr
Canadian farmers and packers tbat po
their best policy. It is obvious, thate
duce can pass direct froiCanadato hiib
retailers bere without filtering th tb8
bed of spongy merchants, both ends 2 i06
the benefit. There is ne difficulty ina $
this at fair prices, and 1 should be P le
discuss the matter with Canadians1a

I had thought, at one time,of Ve
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States, and should be competing successfully
with Danish and Irish in the English market,
instead of being pitted against American.
But this will not be done unless different
tactics are adopted, or, if it is done under
existing conditions, most of the benetit will staY
with the Liverpool merchants.

T7he Liverpool Association of Provision Mer-
chants is strong, as it is relentlessly cruel; but
if any good firm in Canada would have cour-
age enough to try direct representation here,
in Manchester, they would quickly find it pay,
and pay well. The only condition.to the suc-
cess of such a move is that the representative
must be a man of tact, influence, and experi-
ence ; and, mark, his influence must be here,
rather than, and much more than, in Canada.
We get plenty of foreign representatives whO
are well up in their trade, and have influence
enough at home, but who are hopelessly in the
dark over here. The result, of course, is silly
bungling.

I
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the subject thro' the pages of our own trade
Paper, the Grocer'a Review, but on second
thoughts, I determined to go direct to the foun-
tain head, and put before Canadians them-
selves the views I hold on this most important
9uestion. Trusting its interest may secure
insertion of my letter.

I remain, yours etc.,
W. TORKINGTON.

4 Edge Lane, Charlton-cum-Hardy,
Manchester, England, January 24th, 1893.

OVER-COMPETITION AND ITS
RESULTS.

2d.itor MONETARY TIMEs:

SIR,--I am a practising solicitor and also a
Subscriber to and reader of your valuable
paper, and I desire to draw your attention to a
Practice which is very prevalent amongst
travellers of certain institutions and which I
ara sure you will condemn. The practice is
the resuit of over-competition amongst the
rnanufacturers and wholesalers and their
travellers I will relate the circumstances of
the case in point, one among many.

'1c. M., carrying on business as a fruiterer,
gtO-, bad been in the habit of ordering his
ido e from a certain bouse, and as his rela-

facnts with the said bouse were of a satis-
f"ctory nature,hbe had no desire to order goods
elsewhere. A traveller, however, of anotherIouse BO persistently solicited him for an
Order that J. M. finally yielded and gave him
One. The latter then went to a grocery store
tear J. M.'s shop and obtained an order from
The grocer for the same line of goods as J. M.

e grocer, in order to encourage Christmas
trade, sold the goods received in pursuance of
the order in small quantities retail at a less
Price than J. M. purchased them wholesale. The
'atural consequence was that J. M.'s trade

suffered and he could not pay for the goods
when the account was due. Second conse.
quence: J. M. received a special summons
rom the Division Court, claiming the amount

the account. This latter consequence
1ight ave been avoided if the traveller hadot been so keen to sell the goods. A third

toseuence is a great deal of unnecessary
le for all parties concerned.

ed The ierchant of whom I write also inform-
of 'e that some wholesale bouses have a habit
i sending more goods than are ordered. This

unanother feature of the competition system,
il happen to other parties besides fruiterers
th eomumercial travellers would only realize
he .fact that the average man in business, if
YOnd honest, does not want to order goods be
1e 1 bis means of paying for them, it would
pr fluch trouble and annoyance for al

a es oncerned and save the wholesalerE
Wihy bad debts. That is one of the points1

to bring out. No doubt you will deducE
ters from the above narrative. Trustine
tion coMmunication will receive your atten

G' B.
Gaît, Ont., 6tb Feb., 1893.B

INION TELEGRAPH COMPANY.
The ---nt f

of the et urth annual general meeting
at theshareholders of this company was held
Febr Iead Office, Toronto, on Wednesday,Pesiary 8, 1893. Mr. Thomas Swinyard, the
o éient of. the company, having been calledseOr e chair, and Mr. Fred Roper appointed
readary, the notice calling the meeting was
ileeti T mnutes of the last annual general

"g lg Were then confirmed, and the follow.
repdr Of the directors for the year 1892Iread :

1. ThesintREPORT.
Srepiresident and directors have pleasure

pentr ag tbat the annual rental of six per
by the ieannum, payable quarterly in advance,
Company)ees (the Western Union Telegraphally Ptan), as well as the interest, semi-annu.

600 rlPer cent. per annum upon the
redee lbg bonds of the company, alsoha e y the Western Union Company,

omptly dulY paid for the year 1892, and
udholdersofthted amongst the share and
2. The e Company.

1Tova n pany's lines in the Provinces of
direetly b and New Brunswick, workedy the Western Union Telegraph

Company, and those west thereof, in the Pro- ter of a century ? Well, I will briefly tell you:
vinces of Quebec and Ontario, in the State of The first meeting of the company was held in
New York, worked by the Great North-West- Toronto on the 13th of July, 1868, for the
ern Telegraph Company, under agreement with purpose of effecting an organization and of
the Western Union Telegraph Company, electing the number of directors required by
have been efficiently operated by the lessees. the articles of association, under the Joint

3. The position of the company is in every Stock Companies Act. The directors elected
way satisfactory. The following is a state- at that meeting were : Messrs. Martin Ryan,
ment of the liabilities and assets at the close Z. B. Lewis, W. W. Woodruff, H. Reeve, and
of the fiscal year December 31, 1892:- E. M. Bromley, the latter gentleman being ap.

LIABILITIES. pointed president. On August 10, one month

Capital stock paiS-up .......... s1,000 ,00000afterwards, some of the above directors re.

Mortgage bonds, £60,000 sterling signed, while the following shareholders were

(to be redeemed by tbe lessees added to the board of directors, namely : The

in 1896) ..................... 29200000Hon. J. McMurrich, the Hon. William Cayley,
Dividends).n...................1920 0 the Hon. M. C. Cameron, and Messrs. A. R.

Dividend unclaimed............ 1,389 39 McMaster, James Michie, Lewis Moffatt, andDividend No. 66, payable Jan.16, 0 A. M. Smith. At this meeting the Bon. Wil.
1893 ............ ............ 15,000 00 liam Cayley was appointed president of the

- 308,389 39 company, and be remained president until

Balance at credit o! profit and January, 1870, when the Hon. Mr. McMurr.ich

loss account..................6,470 56 was elected president, which gentleman con-
tinued to hold office in that capacity until

134-85995 September, 1876, when the Hon. T. M. Gibbs
11,ET895was elected president, and he beld the office

until his decease in 1883. I had been ap.
Capital expenditure...........1,281,819 47 pointed general manager of the company in
Toronto, Grey and Bruce Railway March, 1876, and managing director in Janu-

Company, 1983 jbonds, and in. ary, 1876, and vice-president and managing
terest thereon............... 1,596 24 director in February, 1880, and sucoeeded

Cash in bank and on hand ....... 31,444 24 Mr. Gibbs as president of the company in
-- May, 1883.

Ressectfully submitted. W1,314,859 95 When I joined the company, in 1875, its

TRotsSwINYARD lines only extended through the Province of

President.OOntario and as far east as the city of Quebe,

FRED. ROPER se with a wire mileage of 5,807 miles, and 305
Secretary.offices. I at once advocated the extension of

Toronto, Feb. 8, 1893. the company's system through the Provinces
'ootof Quebec, New Brunswick, and Nova Sootia,

The president then rose and said :-It bas in order to develop a greater volume of business
been your pleasure, gentlemen, to hear read the and connect our system with Europe by means
brief, but, I opine, satisfactory report of the of the direct U.S. Cable Company at Torbay.
directors for the past year, 1892, and I now These extensions were pusbed through with
beg to move its adoption. The Hon. Frank great rapidity, success and benefit to the
Smith, vice-president, seconded the motion, company. In July, 1879, a lease of the entire
which was carried unanimously. The presi- system of the company was made to the
dent, Mr. Swinyard, then addressed the meet. American Union Telegraph Company; but at
ing and said: . that time our wire mileage bad incre4sed to

To-day, gentlemen, we miss a very familiar 10,051 miles, with 550 offices. That lease
face at this meeting, the face of an old friend placed the company in a xmost advantageous
and an old shareholder and director of the com. position, for soon after, in 1881, the lease was
pany ; I refer to the late Mr. A. T. Fulton, who, assumed by the Western Union Co. on its amal.
after a protracted illness, passed away on gamation with the American Union Co., when
the 23rd of July last, deeply lamented by his our company secured its present guarantee

3 many friends, and not less so by his colleagues of 6 per cent. per annum for 97 years, and an
in this company. It devolved upon the board engagement by the Western Union Company
to appoint a director in his place, and, acting to assume its bonded debt of £60,000 sterling,
upon a practice which was pursued in former and to pay off the same at maturity in 1896,

f years, arising from the very large amount of thus entirely reieving the Dominion Company
-the company's stock-about one.fourth-held of that liability. Shortly, I may say the

1 by shareholders resident in the Province of estabhshment of the Dominion Telegraph
1 Quebec, it was decided by the board to elect a Company and the policy pursued by its direc-
'1j shareholders as director from that province, a tors secured to the community at large an
I man of integrity and high financial standing, immense reduction in the tariff, and ultimate-
e namely, Mr. Hector Mackenzie, of Montreal, ly the general adoption throughout Canada of
g who for many years has been a director also of the present 25 cent rate ; while by its instru-
- the Montreal Telegraph Company-once a mentality, the cable rates were also brought

great rival of ours for the telegraph business down to one shilling a word, thereby conferring
of the company, but no longer so since that upon the public the universal blessing of cheap
company, like ours, came under the power- telegraphy not only in Canada, but with the
fu wing and solid guarantee of the Western Mother Country and Europe generally. (Ap.
Union Telegraph Company. In good brotherly plause.)
feeling, therefore, we invited Mr. Mackenzie to
join us, and he expressed great pleasure in
doing so. He begs me to say that he would be
present at our meeting to-day but for the
annual meeting, which is also held to-day, of
the Richelieu and Ontario Navigation Com-
pany at Montreal, of which he is likewise a
director. In my observations at our last
annual meeting, I ventured to call attention to
my belief that the Dominion Telegraph Com-
pany's stock was one of the soundest and most
remunerative investments that could be found
in the whole Dominion of Canada. My re.
marks seem to have been appreciated. The
market price of the stock at that time was
about 91; since then, it bas been sold at 104j,
and to-day stands at 104. My opinion may be
a mistaken one, but I feel that it has not
reached its maximum value, for it is a guaran-
teed stock of 6 per cent. per annum, by one of
the greatest and strongest corporations on
this side of the Atlantic, namely, the Western
Union Company, who, as you know, are our
direct lessees.

I have the honor to-day, gentlemen, of call-
ing your attention to the gratifying circum.
stance that, in this year of our Lord eighteen
hundred and ninety-three. the company bas
entered upon the twenty-fifth anniversary of
its birth. Do yon wish to know something
about what it has accomplished in that quar-

There is another matter which I have to
mention, after which, with your approval, we
will proceed to the election of directors for the
coming year. It is, that we have found it very
inconvenient to shareholders to hold our an.
nual meetings at this inclement season of the
year, and, acting upon the power we possess in
our charter and by-laws, the directors have de-
cided that in the future the annual meetings
of the company shall be held in Toronto on the
first Wednesday in July each year, and that
our fiscal year be made to terminate on the 30th
of June instead of the 31st December, conse-
quently our next gathering will be on the first
Wednesday in July, 1894. We will now, gentle-
men, with your approval, proceed to elect direc.
tors for the present year.

A resolution was moved expressing the cor-
dial thanks of shareholders to the president and
directors of the company for their services
during the year, which was duly acknowledged
by Mr. Swinyard.

Mr. Thomas R. Wood and Mr. Geo. W.
Lewis were then appointed scrutineers to con-
duct the election of directors for the ensuing
year, which resulted in the unanimous re.
election of the following gentlemen :-Thomas
Swinyard, Hon. Frank Smith, H. S. Northrup,
Hector Mackenzie, General Thomas T. Eckert,
Erastus Wiman, Charles A. Tinker, A. G.
Ramsay, and Henry Pellatt.
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At a subsequent meeting of the newly Agents' commissions on loans and
elected board, Mr. Swinyard was reappointed exchange..................
president, the Hon. Frank Smith vice-presi- Added to Reserve Fund........
dent, and Mr. Fred Roper secretary and Added to Contingent Fund.. .. ..
treasurer of the company. Taxes on stock...............

TIMPER IA. Irn 2Ain 1) ITbL LVILN J1
LLOAN AND INVESTMENTCOMPANY OF CANADA, LIMITED.

The twenty-fourth annual meeting of the
shareholders of the Imperial Loan and Invest-
ment Company of Canada (Limited) was held
at the offices of the company, in Toronto, on
Monday, the 6th day of February, 1893, for the
purpose of receiving the directors' report for
the year ending 31si December, 1892, and
electing directors for the current year.

Among the shareholders were present R. L.
Benson, C. C. Baines, Barlow Cumberland,
Charles C. Dalton, Hon. George A. Kirk-
patrick, E. H. Kertland, Ald. Daniel Lamb,
Dr. Charles O'Reilly, Henry Pellatt, George
Robinson, Ald. Bernard Saunders, Alexander
Smith, Robt. Swan, James Thorburn, M.D.,
T. T. Rolph, D. R. Wilkie, and Richard Shaw-
Wood (London.)

hEPORT.

The directors have pleasure in submitting to
the shareholders their twenty-fourth annual
report and audited financial statement for the
year ending 31st December, 1892.

The business of the year has been very
satisfactory. The profits, after deducting all
charges, both in Ontario and Manitoba,
amount to $66,533.41 (of which the sum of
$6,399 is derived from premiums on stock),
appiied as foiiows:-
Two half-yearly dividends at 7 per

cent. per annum ................ 45,500 26
Carried to Reserve Fund .......... 18,000 00
Carried to Contingent Fund........3,033 15

$66,533 41
The usual annual inspection by the mana-

ger of the securities in Manitoba bas been
made in the month of September last, and
though the yield that year has been below the
average, as also the prices offered, the grade of
the grain has never been surpassed, and your
borrowers as a rule have met their engage-
ments with customary promptness.

The new issue of 2,130 shares of stock re-
ferred to in last annual report has been readily
taken up, and the two calls of ten per cent.
each promptly responded to. It is not un-
likely that another call of ten per cent. may
be made before long.I

No difficulty has been found in investing the
funds of the company in good securities and at
fair rates of interest during the year, and the
prospects of an equally profitable business for
the present year are good.

E. H. KERTLAND,
Director and Manager.

Toronto, let February, 1893.
STATEMENT OF LIABILITIES AND ASSETS, 31sT

DEC., 1892.

Liabilities.
To stock ...................... 8
Dividend No. 46.............
Reserve Fund ...... 6135,000 00
Added this year...... 18,000 00

Contingent Fund .... 8 5,459 55
Added this year.......3,033 20

663,962 78
23,002 82

153,000 00

8,492 75
Deposit and interest............ 51,921 36
Foreign debentures............. 972,550 08
Interest accrued thereon........ 14,468 00
Canadian debentures........... 152,100 00
Interest accrued thereon.........3,034 34

$2,042,532 13
Assets.

By mortgages...............2,037,934 00
Cash in banks and office.........4,598 13

$2,042,532 13
PROFIT AND LOSS.

To oost of management, includ-
ing salaries, directors' fees,
rents, inspection and office ex.
penses ...................

Manitoba expenses .. .. .. .. .. ..
Dividends .....................
Interest paid on debentures and

deposits...................
Interest accrued on debentures ..

813,200,6
1,553 67

45,500 261

5,119 27
18,000 00

3,033 20
631 83

$168,695 16
By Premiunms..................$6 6,399 00
Interest on mortgages........... 162,296 16

$168,695 16
AUDITORS' REPORT.

To the Imperial Loan and Investment Company
of Canada, Limited.

GENTLEEN,-We beg to report that we have
carefully examined the books, accounts and
vouchers of the Imperial Loan and Investment
Company of Canada, Limited, for the year
ending 31st December, 1892, and find them
correct in every particular.

JOHN J. SYMONSAuditors.
ROBERT SEWELL, '

Toronto, January 31st, 1893.
In moving the adoption of the report, the

president said:
GENTLEMEN,-I beg to move the adoption of

the report you have just heard read. Notwith-
standing the lower rates obtainable for loans
on first class securities, the year bas been one
of marked success; only one great loss bas
been sustained by us during that term, and
that, I need not tell you, has been the loss of
our late highly esteemed president, Sir Alex.
Campbell, who for so many years has presided
at our annual meetings. I feel highly honored
in having been elected to fill the place of so
competent and so universally respected a man,
and it shall always bemy endeavor, in co-oper-
ation with our manager, to pursue the same
conservative and judicious policy whichb as
heretofore led us to continuous prosperity and
success.

Our manager in Manitoba, the Honorable J.
N. Kirchhoffer, whose late appointment to a
seat in the Senate is evidence of the estimation
in which his character and capabilities are
held, continues to carry on our business in his
province with untiring energy and judicious
care, and our Edinburgh agents, Messrs.
Torrie, Brodie & Maciagan, continue their act-
ive services in connection with our bond-
holders in Great Britain.

As an evidence of the vitality of our busi-
ness, I may mention that over $576,000 bas
been repaid by borrowers during the year, and
over 6634,000 invested in new securities.

The devotion to the interest of the company
shown by the chief manager and eaôh of his
staff is too well known to the shareholders
wio visit our offices to need any commenda-
tion from me.

I congratulate you heartily on the souccess of
the year's transactions and beg to move the
adoption of the report.

The adoption of the report was seconded by1
Hon. George A. Kirkpatrick, and the motion
was carried.

Moved by Henry Pellatt and seconded by R.
L. Benson :

"That the thanks of the shareholders are
due and hereby tendered to the president, vice-
president, and directors, for their services
during the past year, and that the sum of
$2,500 be paid to them for their services,'to be
divided among them as they may decide."

Moved by Dr. Charles O'Reilly and seconded
by Charles C. Dalton: t

"That Messrs. John Symons and Robert f
Sewell be paid the um of $200 each for their
services during the past year, and that thej
continue to act as auditors for the current t
year."

Moved by Alexander Smith and seconded by
Ald. Bernard Saunders:

" That the poll be now open for the election
of directors, and that the same be closed
whenever five minutes shall have elapsed with.
out a vote having been entered, and that
Henry Pellatt and C. C. Baines be scrutineers,
and that they shall hand the result to the
manager, and that they be paid the sum of
four dollars (64.00) each for their services."

The scrutineers handed to the manager the
following names as the result of the vote for
the election of directors for the current year:
Dr. Thorburn, Hon. George A. Kirkpatrick,
Ald. Daniel Lamb, Richard Shaw-Wood
(London), E. H. Kertland, D. R. Wilkie, C. C.
Dalton.

At a subsequent meeting of the directors-
64,154 53 Dr. E. H. Kertland in the chair-James Thor-
17,502 34 burn, M.D., was elected president, and Hon.

George A. Kirkpatrick vice-president for the
current year.

TEMPERANCE AND GENERAL LIFE
ASSURANCE COMPANY OF NORTH

AMERICA.

At a largely attended meeting of stockhold-
ers and policy.holders beld in the company's
offices on January 25, the following report and
financial statement were unanimously adopted:

REPORT.
Your directors have pleasure in presenting

their seventh annual report and financial
statement to this meeting, as they indicate
continuous, steady growth in every feature of
the company's business which tends towards
strength, stability and usefulness.

During the past year 1,575 applications for
$1,887,700 of insurance were considered. Of
these, 1,345 for 81,563,200 were accepted and
policies issued, and 230 for $324,500 were
either declined or were awaiting further infor-
mation before taking final action. The num-
ber actually declined was 186 for $243,500.
This may seem a large amount, but those
having the special supervision of risks for ac-
ceptance have deemed it most important to
maintain the high standard in this respect
always aimed at by the company.

Our insurance in force at the end of the year
was #4,543,176 under 3,474 policies on 3,250
lives, being an increase of $474,905 of insur-
ance, 474 policies and 440 lives over the pre-
vioas year.

The classification of our risks was as fol-
lows :-In the Temperance section there were
2,656 policies for $3,246,825. In the General
section there were 818 policies for $1,296,351.

As compared with the figures of the pre-
vious year, our gains of insurance in force were
537 risks for $616,905 on the level premium
plans, but we had a decrease of 63 risks for
$142,000 on the natural premium plans, the
use of which we have not recently encouraged,
so that while our net increase has not been 0o
great as we might have desired, it bas been of
the most satisfactory character.

Our cash income for the year for preminms
and interest was $116,581.09, being an increase
of 819,705.11 over that of the previous year.

Our expenditure for all purposes except the
payment of death claims was $42,614.67, being
an increase of only $409.12, which must be
regarded as exceedingly moderate.

Our assets for the protection of poliOY-
bolders were $236,640.72 and our liabilitieS
8148,769.64, as shown by last year's report tO
the Government, and in this year's statement
they are respectively 8277,334.45 and $189,-
201.07.

Our death losses for the year were $33,000
under 18 policies on 18 lives. This include
three losses for $4,000 which had occurred
prior to the close of 1891, but bad not been
reported to the company.

Although the losses chargeable to the past
year were somewhat higher than usual owivg
to the accident of an unusual number 01
claims baving occurred amongst those most

Iargely insured by us, still both in number of
losses and amount our experience was well
within the tabular expectation.

The certificates of the auditing committee
of the board and the company's auditor t-
tached to the financial statement are warrants
for its correctness and for the correctnessoOf
our accounts.

By section 9 of our Act of Incorporation al1
the directors retire but are eligible for re-
eletion.

G. W. Ross, H. SUTHERLAND,
President. Manager.

RECEIPTs.
1891, Dec. 31, Cash at

head office .... 8 315 25
Cash in bank .... 39,391 04

.- 6 39,706 -

Income.
1892, Premiums .... 8109,429 18

Less paid for re-
insurance .... 1,208 44

8108,220 74
nterest ............. 8,360 35

Sundries.
Bills receivable ...... $100 15
Reoeived on account

of mortgage loans .. 5,300 00

I
I

116,581 09

950 TIMES.

py 9

-.aime à
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Received for deben-
tflre n matured .... 2,202280

It6ceived on account
Of debenture premi-
lime................ 232 96

DISBUBSEMENTs.

Inveatments.
Debentures purchased. $58,812 92
Loaned on first mort-

gages ... .... .... .. 10,355 00
Oaned7 on company's
policies ... .. . ... .. 2,071 31

$71,239 23

Conmuissions and sal-
aries to officers and

yagents............$30,981 48
Ostage, express
charges, telegrams,
exchange, etc.......1,056 33
edicalfees, 84,670.07;
travelling expenses,
81,51081 6,180 88
vert'ing, $1,160.45;
printing and station-
er 1,044.92 ....... 2,205 37

8t, 1,045.00; soli-
citor'harges,#21Q.-

Li. .-.. . .. .a .a: 1,255 77
""ese ees and taxes,4319.79; general ex.

penses, 861605.......935 84
42,615 67

beath Sundries.
9 claims, 833,-
965.70; surrendervalUes, 83,926.62.. 837,892 32vances to agents .. 1,062 05

Cash at head office, $17 95;in 38,954 37
bank, $11,296.07............ 11,314 02

$164,123 29
Assets.

e es--market value..8......$142,026 31
on firat mortgages......... 41,450 00

ills rec ompany's policies .. .. 4,788 36
o reeiv ble.................. 195 70
Inte urniture ................ 990 00

ent d due and accrued ........ 2,940 59
Agents,ue ····.-.................. 75 00
okts edger balances ......... 3,878 81

fer ding and de-
Less 10 premiume .. $32,972 95

colleciper cent. forection.......... 3,297 29
cbash

bank head Office, $17.95, in
811,296.07 ..............

$29,675

11,314

llnealled 8237,334 45
for Guarantee Fund. . . . 40,000 00

$277,334 45
e.-ins Liabilities.
4 Irance Reserve

eevajl of '''''''''' 185,976 45re n ofPoicie

·. - -... 160 94
1edical fees . -- 185,815 51

reni ee . .. .. .. .. ....... 1.488 50eurns paid in advance .. 1.. 897 06
resist aiml unadjusted but not

'.. ·..... .. .. .. t . . 1,000 00

$189,201 07
on Policy-holders' account 88,133 38

1 hav 8277,334 45
acd coumade reful audit of the booksLit OdOunts i h

31s essurance COthe Temperance and General
th1 b cer Company for the year ending

. the accou"n't 1892, and do hereby certifyehibite 9 ot as set forth above are truedate. o the books of the company at that
Sgd., .R. H. TOMLINSON,

TOronto J Auditor.We ha) an. 19th, 18 9 3  a
igoc2epi ae Mde an independent audit of the189, and dibursements for the year A.D.

r r and te assets and liabilities of thetheoriles and h'n ave carefully examined the"r3an staemnthema correct as set forth in%-'Ove etatenaenthe

RoBERT McLEAN,

Toront Sj, IUEL TREEs, Auditors.
anuary 22rd, 1893.

Coosuiners' Cordage Goinpany
7,835 91 LIMIIT.ED..

$164,123 29

HEAD OFFICE - MONTREAL.

Incorporated by Letters Patent of the Dominion of Canada, under
the "Companies Act."

Capital, -_ $3,000,000.
(In thirty thousand (30,000) shares of one hundred dollars each.)

DIRECTORS.
JOHN F. STAIRS, M.P., Halifax, President.
A. W. MORRIS, M.P.P., Montreal, Vice-President.
EDWARD M. FULTON, Montreal, Treasurer.

GEORGE STAIRS, Halifax.
CHAUNCEY MARSHALL, New York.

JAMES M. WATERBURY, New York.
WILLARD P. WHITLOCK, Elizabeth.

SECRETARY.
CHARLES B. MORRIS, Montreal.

BANKERS.
THE CANADIAN BANK OF COMMERCE. THE UNION BANK OF HALIFAX.

SOLICITORS.
MACMASTER & McGIBBON, Montreal.

The Directors, who are now the owners of the en-
tire Capital stock, have decided, at the request of
numerous friends of the company ihroughout Can-
ada, to enlarge the proprietorship of its stock, and
to offer for sale, at rar, ten thousand shares, o one
hundred dollars esch, fully paid and n-n-assessable.

Payments are to be made as follows :--Vive per
cent. on application; fifteen per cent. on allotment;
twenty per cent. each in one, two, three and four
monthe from the date of allotment. Applicants
have the right to pay in full on allotment.

Applications for shres wil be received un-
til February I3th, 1893, at any of the offiees
et the Canadian Bank et Commerce, at the
efices of the Union Bank of Halifax, and at
the head ofice of the company, N. Y. Lite
Building, y ontreal.

Forme of application for shares may be obtained
at any of tne above place, , or they will be sent by
mail on request.

Should no allotment of stock be made to any ap-
plicant for shares, the amount paid will be returned
in full, and in the event of the Directors finding it
impossible to allot the full number of shares applied
for, the surplus of the deposit will be credited to-
ward the amount payable on allotment.

The right is reserved of withdrawing the offer in
whole or part at any time betore allotmnent, and of
allotirg to any applicant any less number of shares
than the number applied for.

As the dividends of the company ara payable quar-
terly, beginning with the first day of March next,
allottees of stock will be entitled to receive a propor-
tion of the quarterly dividend as declared, corres-
ponding to tue amount paid upon their subscription.

It is proposed to apply to the Stock Exchanges of
Montreal and Toronto for official quotations of the
shares of the company.

The Cor sumers Cordage Company was organized
in June, 1890, with a capital of one million dollars,
to operate several of the largest Cordage and Binder
Twine Factories in Canada. It, at first, operated
these under leases, but its operations having been
successful, the capital stock was subsequently in-
creased to Three Million Dollars, and the leased
properties were purchased.

The company has n. mortgage indebted-
ne@*; and, according te the law under which
It was incorporated, noue can be created with-
eut the consent et two third of the share-
holders, represented at a meeting called for
the purpose.

The Company bas placed in the hands of its
Bankers:-
(a) Full statements of its affairs, certified to by

Messrs. Caldwell, Tait & Wilks, Chartered Account-
ants.

(b) The following letter frcnm Messrs, Abbotts,
Campbell & Mereditb, advocates, Montreal, upon
the legality of its incorporation, and the issue of its
stock:

MONTREAL, January, 5, 1893.
Consumers Cordage Company, Ltd., Montreal:

GENTLEMEN, -We have examined the books and
documents connected with the organization of the
Consumers Cordage Company, Limited, and are of
opinion that it has been properly incorporated, and

that its capital stock of $3,000,OCO, as issued, is fully
paid up and non-assessable, according to the pro-
visions of the "Companies Act."

We are, yours truly,
(Signed) ABBoTTs, CAMPBELL & MEREDITH.

(c) A report from Mesers. Macmaster & McGib-
bon, Solicitors of the Company, that the titles to
its mills bave been duly examined, and that no en-
cumb. ances exist.

Applicants for shares may examine these docu-
ments, copiesof which maybe seen at the company's
offices, and at the varions offices of the banks men-
tioned above.

The Consumers Cordage Company ta probably the
second largest manufacturer of Cordage and Binder
Twine in the world, and claime the following very
material advantages over its competitors:-

lst. Ample capital to conduct its business which
enables it:-

(a) To buy its raw material in larger quantities,
and at loiwer prices.

(b) To use only the latest and most improved
machinery. thus keeping its mille in the highest
state of efficiency.

2nd. Economy in selling and distributing its manu-
factured product.

3rd. The business covera so wide a territory (its
manufactured goods go to almost every civilized
country in the world) that it cannot be seriously in-
jured by local troubles; and its manufacturing es-
tablisbments are so ascattered that the danger of
severe loss by fire is very slight.

4th. Lower costof production.
(a) By maintaining the sharpest competition be-

tween its several mi:ls, it is enabled to introduce in
all the best methods found in each.

(b) By spreading its commercial expenses over a
larger output.

(c) By placing in one hand the purchasing of the
raw materials ard manufacturing supplies for the
several mill, thus securmug lowest prices.

(d) By manufacturing for themselves many of their
supplies.

The company bas always found it in its interest
to divide the economies effected lu roduction and
distribution with the Consumer, an isince its exist-
ence the Consumer bas, upon the average, bad a
better article at a lower price than previously.

The company does not claim to have any mon-
opoly, or to earn monopoly profite ; in factit has not
done so. Since its organization it bas been able,
owing to the advantagts above referred to, to earn
a net return of its present capital of not less than 10
per cent. per annumn (as Btatements in their bank-
ers' bands wiilshow), and the directors believp that
these profits will be maintained In the future, as
the cost of production and distribution shows each
year a marked decrease.

The Dividend for the year ending 3Ist Oct.,
1892, was at the rate of 8i per cent. per an-
num. The past record of the Company and
its preseut position juNtify the Directors i.
believing that quarterly dividends of one and
three-quarters per cent. can be paid, and
should the profits for the present year be as
large ns the outlook promises, the Anal quar.
ter'. dividend might le increased.

Any further intrmuation may be had at the
head e ee oetthe Oenpany a Ienread.
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After congratulatory speeches, referring to RICHELIEU AND ONTARIO NAVIGA- -The "American Iron and Steel Associa-the growth and prospects of the Company, had TION COMPANY. tion " has abandoned the use of the "net ton"
been made by the president, vice-presidents in compiling its statistics, and ail future re-
and others, and the usual votes of thanks had This company has issued its annual report, turne wilI be given in gross tons only. The
been passed, the following Board of Directors which gives the total profits realized from confusion of two sets of figures, net and grnss,
was elected by ballot and confirmed by a vote steamers and other sources at 6118,529.26, for the one result will thus be avoided, and
of the meeting: Hon. S. H. Blake, Q.C., from which has been deducted for interest and comparisons with other countries simplified.
Toronto; W. H. Bowlby, Q.C., Berlin; Thos. other charges the sum of $24,884-16, leaving a comparisonswihothercountiessimplined
Caswell, Toronto; J. A. Fife, M.D., Peterboro ; balance of 693,645.10. "The recommendation of
Robert McLean, Hon. G. W. Ross and P. H. the directors at the last general meeting of the
Burton, Toronto; Geo. H. Wilkes, Brantford; stockholders to dispose of the surplus amount
W. Nattrass, M.D., and Richard Hewson, of $305,604.94, by creating a reserve fund, has
Toronto; Wm. Watterworth, Ingersoll; J. A. been adhered to, showing a surplus of $55,- MONTREAL MARKETS.Robertson, M.D., Stratford; J. L. Biggar, 604.91, which, added to the net profits of the
Belleville; Jos. Williams, Goderich; A. J. working account of this year, amounts to
Wilkes, Q.C., Brantford. $149,229.94, out of which bas been appropri. MONTREAL, Feb. 8th, 1893.

atedn634,234.51hfor accidents to the 'Corin- AsHEs.-There were only 31 barrels of ashesAt a subsequent meeting of tbe Directors thian " and other steamers; also for extrainsoeath gnigofhem tadthe Hon. G. W. Ross was re-elected president improvements $39,558.80; total, 664,793.31, in store at the beginning of the month, and
and the Hon. S. H. Blake, Q.C., and Robert leaving a balance of 684,455.73 to the credit of prices are again up a peg. We quote first
MoLean, Esq., vice.presidents. profit and lose account." quality pots 64.25 to 64.30; seconds. $3.60 to

At the annual meeting on yesterday no 63.65. The last transaction in pearls was atdividend was declared. The former Board about $5.25. Receipts, at moment, are exceed-
was re-elected and Mr. Henshaw added.

STOCKS IN MONTREAL. -The largest and heaviest building stone ingly light.
ever quarried in England was taken from the CEMENTs AND FIREBRICK.-Cements are stili

MONTBEAL, Feb. 8th, 1893. Plankington bed, near Norwich. It was one dull, and we do not yet hear of any contracte____________________ 189_._piece without a crack or flaw, and weighed being made for spring delivery. In jobbing
ji over 35 tons. lots, English selle at $2.40 to $2.50; Belgian,

T_ A PROSPEROUS HOME COMPANY.
Montreal....... 237 236 257 237 234 2214
Ontario. ......... ..... 130 120 112gpeople'u..... 117 11 333 117 115 9
Molons.... 175 174î, 27 ... 174t 1J H E O T R O_ U U L LFý*»-3''0THE ONTARIO MUTUAL LIFEToronto............... ........ 255 27J. Cartier ...... .......... 103 __________
Merchants .... 1 67 75 170 148
Commerce..... 146 146 4 147 1(6 135
union....
M. Teleg. .
Rioh. & Ont....
Street Ry-.

0. Pacifie R.R.
-C. P. land b'ds

N. W. Land. -.
Bell Tele. ......
Montreal 4% ..

.. .... . . . .

153.i153
74i 72

184 182
2314 231

87J 83J

1472
560

1145
830

76

721
185

92i
164

102

153j

232
85j

À08
90

1 62

57-

.889

156

Assurance in force, Jan. 1, 1893,
New Assurance taken in 1892, -

Cash Income for 1892, - -

Cash Paid to Policy-Holders in 1892,

Assets, December 31, 1892, over -

- - $16,122,195

- 2,676,250
- - 615,956

- 214,320

- 2,000,000

The 20-Year SURVIVORSHiP DISTRIBUTION POLICY now offered embraces all the
newest features and is the best form of Protection and Investment money can bny. It ha9
no equal. Guaranteed values, attractive options and liberal conditions.

BLOW BLOW
Thou winter's wind! Who cares how hard or how cold,

long as the Factory, the Warehouse and the Dwell-
ing are heated by the Celebrated

SAFFORD PATENT RADIATOR
HOT WATER OR STEAM

SUMMER HEAT ALo WINTER.

The SAFFORD is found in the largest and best public and private
buildings in this country. It is made only by

The TORONTO RADIATOR MFG.COMPANY, Ltd., Toronto, Ont
MONTREAL, HAMILTON, QUEBEC, WINNIPEO, VICTORIA, .C.

so
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Leading Grain and Produce Firms.

T. A. CnANE. H. N. BAIBD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird & Company, Paris, Ont.

STABmISmEn 1i5.

L COFFEE & CO.,
pm'dueo Commission Meèrhants,
80 Church Street, - • Toronto. Ont.

4OML. cornu mHoMas LYNN.

Agent.' Directory.

PENY F. J. JACKSON, Real Estate and Gen-itre rBal Financial and Assurance Agency, Kingt- ,Brockville.

GeORGE .E WELL, F.C.A., Public Accountant
P adAuditor. OfBee, No. 198 Queen's Avenue,

ildo. ont.

WINNIPEG Cit yProperty and Manitoba Farm

e bought, sol rented, or exchanged. Money
dOr invested. Mineral locations. Valuator,

of TO&c Agent, &c. Wu. R. GRUNDY, formerlyOlOnto. Over6 years in business in Winnipeg.
, 490 Main Street. P.O. Box 234.

QOUNTIES Grey and Bruce Collections made on
serv Oommission, lands valued and sold, notices
Leadin A general uinancial b siness transacted.Merel loan companies, lawers and wholesale

te given as references.
H. H. MILLER, Hanover.

A. F. ENGELHARDT,
stems Broker, Commission,

Shipping and Forwardlng Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA B.C.

OTIOE.

HAND-IN-HAND INSURANCE COMPANY
4a r MUTUAL AND STOCK.

s areh eneral Annual Meeting of the members and
p''y te dorscf ,is21:1,%'tr d day e!crpany will be held on Tours-fiý.ýýýatttbe Fn. ebruary, 1823, at two o'clockeelct.e offices, 32 Church street, Toront, for
he r un uirectors for the ensuing year and

uactionngf othýr business relating to thernent 0f the company. By order.
Toronto Feb. HUGH SCOTT, Mgr. and Sec'y.

iiers' & Manufacturers' insurance Co,
STOCK AND MUTUAL.

b GENERAL ANNUAL MEETING of the mem-
o rid 7ay, thehdedra of this couwpany will be heldce, 4 Ie 4th day o! February, Th93, at thiri

clocu D.nurch Street, Toronto. at he heuref oneol yanfor the election of directors for the en-tohnd he transaction of other business
order, management of the company.

Toronto, Feb. 8 HUGH SCOTT, Mgr. and Sec'y.

NOTIOE.
QUIen City FireInsurance Compana

8fl b Id>upGeneral Meeting of this Companyoe te1 2ur tuant to the Act of Incorporation on0 r oon.Ia8th tay of February, 1893, at twelveoto.0
Bontthe company's office, 32 Church et.,

Toron THOMAS WALMSLEY, Secretary.

bOTIO

THE FIRE INSURANCE EXCHANGEs
ho4UTeUAL AND GUARANTEE.a areolra Aniual àMeeting of the members anti

el . e st Truary, 1893, at the offices, 32tonof d iOre o at 3 o'clock p.m.. for thea]US o rector feor the ensuin year, and the*entou o cmbusiness re.atIng to the man-
To e cb i G .B order.Tron ,Fe. 3d1 8 0 .'T T, Mgr. aad Seec'y.

82.20 to8 2.25. Bricks are moving out fairly,
at from $18 to 825.

DAIRY PRoDUCTs.-Cheese stocks are very
light, and though the market is quiet, prices
are very firm, from 11½ to 12c. being the gene-
ral aFking price. The local demand for butter
is steady, but there is no outside trading;
prices are very steady. We quote creamery,
22 to 24c. ; townships, 21 to 22¾c. ; Morris.
burg, 18 to 20c.; Western, 17 to 19o. Fresh
eggs are in good demand and easily realize
30c. ; limed, 22 to 24c.

DRuGs AND CHEMICAL.-A fair moderate
trade is doing for the season. Camphor bas
advanced considerably; all refiners have raised
quotations, and prices are likely to go still
higher ; sulphate of copper shows signs of gain-
ing strength; the bromides have again been ad-
vanced; aloes easier; also cascara saerada;
quinine still dull and without interest; lithium
salts very dear owing to scarcity; opium very
firm in European markets, and morphia
disposed to advance. We quote :-Sal soda,
81.15 to 1.25; bicarb soda, $2.50 to 2.60 ;
soda ash, per 100 Ibs., 82; bichromate of
potash, per 100 Ibo., $11.00 to 13.00; borax,
refined, 8 to 10e., cream tartar crystals, 24
to 25c. ; do. ground, 25 to 28c.; tartaric
acid, crystal, 35 to 38o.; do. powder, 40 to

Leading Accountants and AssIgnees.

Toronto.
Establi.hed 1864.

Es R.O. CLARKSON,
E. R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TRUSTER, REEICI[VER.

CLARKSON & C-ROSS,
OHARTERED ACGOUNTAN rS.

No. 26 WELLINGTON ST. EAST, - - ToBoNTo, ONT.

E. R. C. Clarkson, F.C.A W. H. Cross, F.C.A.
John F. Helliwell. Edward Still.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Valuators,
Arbitrators,

MONEY TO LOAN.

J. W. G. WHrTNEY.

Toronto.

C. T. WHITNE.
Established in 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(First Floor.)

Telephone1714.

W. A. CAMPBELL.

2 Toronto St.

G. H. MAY.

CAMPBELL & MAY,
Accountants, Auditors, Colecting Attorneys,

Assignees in Trust.
32 Front Street West,

TORONTO. TELEPEONE 1700.

GEO. EDWARDS,
Auditor.
Liquidator,
Assignee.
Receiver,

Chartered Accountant

No. 35 Bank of Commerce Building,
19 to 25 King SI. W., Toronto.

Telephone 1163.

RUSSELL LEDGER CO.
Latest short method forms an1 appliances for
Booakeepers supplied at lowest market rates.

Correspondence solicited.
8. P. RUSSELL. No. FRED. ROPI-R
(Eap.rf aDouekper> Toronto St., (j.duor-rrgu.e)

Manager, TORONTO Sec'y-Treas.

JAMES DICKSON,
FINANCIAL AGENT.

A s.ignee, Co'lecting A ttorney, &c.
Sp cial attention given to Collections

Room 17, MAMNNG ARCADE,
TELEPRONE 65. TORONTO.

45c. ; citric acid, 60 to 65e. ; caustic soda,
white, 82.50 to 2.75 ; sugar of lead, 10 to
12c.; bleaching powder, 83.00 to 3.25 ; alum,
$1.75 to 2.00; copperas, per 100 Ibo., 95c. to
$1.10; flowers sulphur, per 100 Ibo., 82.75 to
3.00 ; roll sulphur, 82.50 to 2.75; sulphate of
copper, $4.25 to 4.75; epsom salts, $1.50 to 1.75;
saltpetre, $8.50 to 8.50; American quinine, 30
to 35e.; German quinine, 30 to 35e.; Howard's
quinine, 38 to 42e.; opium, 83.60 to 3.90;
morphia, $1.45 to 1.50; gum arabie,
sorts, 35 to 50c.; white, 60c. to 85e.;
carbolie acid crystals, 35 to 45c. per lb.; crude
85 to 90c. per gallon; iodide potassium, $3.90
to #4.25 per lb.; iodine, re-sublimed, 84.75
to 5.00; commercial do., $4.25 to 4.75;
iodoform, 85.50 to 6.00. Prices for essential
cils are:-Oil lemon, $2.75 to 3.75; oil ber-
gamot, $4.00 to 4.50 ; orange, $3.50 to 4.00 ;
oil peppermint, $4,00 to 5.00 ; glycerine, 17 to
20c.; senna, 12 to 25c. for ordinary. English
camphor, 75 to 80c.; American do., 70 to 75c.;
insect powder, 25 to 35c.

DRY GooD.-Reports as to the manner in
which dry goods payments were met on the
4th inst., vary considerably, and below we give
the expressions of three leading finrms, from
which our readers can strike an average for
themselves. A, a bouse whose average of eus-
tomers' paper paid is generally above the usual
run, reports the 4th this year as rather bebind
last year. They estimate the proportion of
paper paid at 61 per cent., as against nearly
70 per cent. last year, but say that the falling
off is accounted for by the poor returns from
Manitoba and British Columbia, and that the
payments from the older provinces were satis-
factory on the whole. B reports payments as
somewbat below expectations; they looked for
a fair number of renewals, but the number was
almost beyond their anticipations. C reports
from 55 to 60 per cent. of paper paid. They
note some slight .improvement in British
Columbia, but in Manitoba money is appar-
ently very scarce. The Lower Provinces have
only done fairly, but Ontario and Quebec they
say have done well.

MONTREAL STOCKS IN STORE.

Stocks of grain and flour in store in Montreal
were as follows, on dates given:

Wheat,
Corn
Oats
Rye
Peas
Barley

bushels.

Feb 6.,
1 8.

575,004
14,988

441,221
30,444

340,889
78,211

Jan. 30,
1892.

517,616
15,589

404,991
26,081
31,060
76,431

Total grain .........81,480,767 $1,071,768
The quantity of flour in store at Montreal

on Monday last, 6th February, was 45,973
barrels as compared with 43,923 barrels on 30th
January, 1892.

GROCERIEs.-There is no great increase in
the volume of business yet to be noted, and with
regard to prices there is little change. Several
New York tea men have been in the city since
last writing, already drumming up business for
the '93 crop. They report a very firm market
for Japans, and say that it has not been in
such strong shape within twenty years, supplies
being light, and the demand active. Locally,
there are a good many enquiries and bids
between jobbers, though resuiting business is
hardly proportionate. Some Toronto men
have also been down looking for medium grade
Japans. Blacks are active in London, and
large sales are reported at better than Decem-
ber prices. Sugar prices have not been euh-
ject to recent revisions; 4j is the factory figure
for granulated, with 3je. the lowest in yellows.
There has been a great deal of seurrying

TMIIE[J

LANCASHRE>4:.
Estihed Insuranc Com an

3852g-

OF MANCHESTER, Eng.

Capital THREE MILLIONS Sterling.

Canada Pire Branch-.Head Office, TORONTO
J. G. T HOMPSON, Manager.

Agents for Toronto, Lovu & HAXIraoN, 89 Yonge
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around for dried apples; an American buyer
has been picking up all available lots, even
some year old goods, and a Toronto firm has
been sending enquiries throughout the country.
It is said a cousiderable proportion of last
season's evaporated apples found a paying
market in Germany. Valencia raisins and
currants are in slow demand at old prices;
prunes are selling fairly at 7 to 74e. for Atlas,
etc.; French little imported now. There is no
revival of interest in canned vegetables yet;
salmon move slowly at about 81.55; lobsters
scarce.

HIDES AND TALLow.-Matters are rather dull
in hide circles ; comparatively few are coming
forward, and they are beginning to be grubby.
Prices are a little stiffer in the United States,
but old prices still hold here. Calfskins are
still being bought at 5c., though there has been
some effort to advance prices; lambskins, 90c.
to 01. There is considerable excitement ini
tallow in the United States, where it is said as
high as 8c. is being paid, but dealers here are
buying at 4j to 5.

. LEATHE.-A gentleman in the trade who
has just returned from Quebec, reports the
shoe men there as all busy, and fair buyers;
city mon are also buying a little more freely.
Stocks are fairly assorted except in colored
leathers, which are scarce. Prices are
steady locally, and American markets
are very firm with an advancing ten-
dency. We quote :-Spanish sole, B. A.
No. 1, 21 to 23. ; do., No. 2 to B. A., 17 to
18e.; No. 1, ordinary Spanish, 19 to 20.; No.
2, 16 to 17. ; No. 1, China, none to be
had; No. 1, slaughter, 20 to 23c.; No. 2, do., 18
to 20e.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 25 to 29e.; ditto, heavy, 20 to 25e.,
grained, 24 to 26c.; Scotch grained, 28to 30c.;
eplits, large, 15 to 20e.; do., small, 12 to 14c.;
calf-splits, 82 to 883.; calfskins (85 to 40 lb..),
60 to 60o.; imitation French oalfskins, 65 to
80c.; colored calf, American, 26 to 30c.; Cana-
dian, 20 to 23c.; colored pebbled cow, 13 to
15c.; russet sheepekin linings, 30 to 40c.; har-
ness, 20 to 26e.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 15c.; pebbled cow, 9 to 14c.;
polished buff, 10 to 124e.; glove grain, 11 to
13c. ; rough, 17 to 20. ; russet and bridle. 45
to 55e.

METALS AND HRDwAE.-There are some in-
dications of reviving in heavy metals, etc., and
sales of some fair lots of Summerlee and
Gartsherrie pig iron have been reported at
$20.50 for the former and 820 for the latter.
In Canadian bar there has been some little
concession made in prices lately set, and car
lots are sold at $2. In ingot tin the tendency
is to firmness, though some round lots have
been recently don. at 224e. Copper and lead
are as before, an offer of $2.70 for a 25-ton lot
of the latter was refused the other day. We
quote :-Coltness pig ion, 821 ; Calder, No. 1,
$20; Calder, No. 3, $19; Summerlee, $20.50
to 21 ; Eglinton, 819.50; Gartsherrie, $20 to
20.50; Langloan, $21; Carnbroe, 819 to 19.50;
Shotte, 820 ; Middlesboro, No. 3, noue offer.
ing; Siemens' pig No. 1, $19.50 to $20; ma-
chinery scrap, $15 to 16 ; common do., 812; bar
iron, $2.05 for Canadian; car lots, 82; British,
02.25; beet refined, $2.40; Low Moor. 85.25;
Canada Plates-Blaina,or Garth, $2.55 to 2.60;
Terne roofing plate, 20 x 28, $7.25 to 7.75.

Merchants' roofing, 14x20, 813.50. Black
sheet iron No. 28, #2.60 ; No. 26, 82.50;
No. 24, 82.40; tin plates-Bradley char.
coal, 86.00 : charooal I. C., 83.85 to 4; P.D.
Crown, 84.25; do. I.X., 84.75 to 5; coke
I. 0., $3.30 to 8.50; coke wasters, 83.15;
galvanized sheets, No. 28, ordinary brande,
5c. ; Morewood, 61 to 61e. ; tinned sheets,
coke, No. 24, 6 to 6ic.; No. 26, 6j to 64e.; the
nual extra for large sizes. Hoops :and
bande, per 100 Ibo., $2.40. Staffords!ire
boiler plate, 82.75 to 8.00; common sheet
iron, 82.50 to 2.80 according to gauge;
steel boiler plate, $8.00; heads, 84.00;
Ru 1. ian sheet iron, 10J to 11c. ; lead per 100
lb., pig, 83 to 8.25; sheet, 84 to 4.25; ehot,
86 to 6.50 ; best cast steel, 104 to 12c.; spring,
82.50; tire, 82.50 to 2.75 ; sleigh shoe, 82.40
round machinery steel, 88.00; ingot tin, 22J to
24o.; bar tin, 25c.; ingot copper, 13 to 14c.,
sheet zinc, $5.50 to 86; spelter, 85.00 to 5.50;
American do. 85.50. Antimony 12 to 13o.:
bright iron wires Nos. O to 8, 82.65 per 100 lbo.;
annealed do., $2.70; galvanized, 85.35; the
trade discount on wire is 7j per cent. Coil

Bfislis i1Oficg iss18c1R C09
ANNUAL MEETINti.

Notice is hereby given that the Annual General
Meeting of the Sharehclders of this Company will
be held at tbeir offices, Nos. 18 and 90 Front Street
east, Toronto, on
Wednesday, Ihe Ioth Day of February next,
at the hour of 12 o'clock noon, to receive the Annual
Report, for the eection of directors, ar d for all
general business relating to the management of the
company.

By order of the Board,
JOHN MORISON, Governor.

NOTICE,
The Canadian and European Export Credit Sys-

tem Company give notice that, under the Inmur-
ance Act of Canada, the Companv have deposi.ed
with the Minister of Finance $100,000, and on the
17th day of January, 1893 a Jicense was duly issued
under the said Act authorizing the Compenv to
carry on in Canada the business of insuring whole-
sale dealers, jobbera and manufacturera egainst ex
cess loues by reason of bad debte.

THOS. CHRISTIE,
34 Yonge Street,

General Agent.

NOTICE.
The general annual meeting of the Share-

holdera of the

Imperial loan aad Investment Company
OF CANADA, Ltd.,

for the election of Direceors and other general pur-
poses, will be held at the offices of the Company,
32 and 33 A delaide St. east, Toronto, at 12 o'clock
poon, on

Mgonday, she 6th day of February, 1893.
E. H. KERTLAND.

Managing Director.

chain, j inch, 6. ; à in., 44o.; 7-16 in., 4¾o.; 4
in., 3f to 4c. ; j in., 4o.; î in. St.; 1 in., and
upwards, 3c.

OILs, PAINTS AND GLwss.-There has :been a
strong upward movement in linseed oil, and
quotations were advanced after last writing
to 60 for raw, and 68e. for boiled, in small
lots. A further advance is quite probable a0
a cable yesterday advises'of another rise in
England equal to more thaî a cent a gallon.
Turpentine also advanced two to three cents a
gallon, and we make quotations now read 52 to
53e. Other lines as they were. We quote:-
Turpentine 52 to 53e. per gal.; Linseed oil,
raw, 60c. per gal. ; boiled 63e. ; olive oil, 950.
to 81; castor, 7 to 74e. in cases ; smaller lots,
8o.; Newfoundland cod, 40 to 42c. per gal.;
steam refined seal, 46 to 47c. in small loti.
Leads (chemically pure and ifrut-clase brandi
only), $4.75 to 858; No. 1, 84.60 to 4.75 ; No. 2,
34.50; No. 8, 84; dry white lead, ôto 5c.; genl-
ine red ditto, 4t to 41c.; No. 1 red lead, 40.
London washed whiting, 50c.; Paris whitO
90e. to 81; Venetian red, 81.50 to 1.75; yellow
ochre, 81.50 to 1.75; spruce ochre, 12.25 to 2.50

BUTTER.

Boilers for Creameries.
JOHN ABELL Ewne an n ebn

No one eve wrote

1000
Letters

an hour-

that is, unless they firet wrote one and the5

copied the rest on an

Edison
Mimeographs

Invented by Thos. A. Edi**

For daily Office use in duplicating bothIba a'

writing and typewriting. Anybody ca opJ
ate it. Simple.:-Compact-Cleanly-.CheP

Endorsed by over 90,000 Usera.

Samples of work sent free upon applicatio

CANADIAN AGET.

BROWN BROTHERS
Stationers, Account Book Maker,

64-68 KIng Street East, - TO

Also Agents for the Caligraph TyP@Wriw

VN ail purchases over one hundred dollars, or onetfare
Visit Toronto at our O and freightver fifty dollars, freight only on purchasesEPless than fifty dollars, and to apply only to statiOnsPersonai r xpense within 200 miles from Toronto.

It is a well-known fact to shrewd Furniture buyers that In
WE PAY RALlWAY FARES BOTH WAYS, ALSO no place in the Dominion is competition so keen, or the stocks
FREICHT CHARCES PREPAID TO YOUR of Furniture so large and varied as in the City of Toronto*
STATION ON We not only claim that our immense stock

(occupying five floors), consisting of Parlor Suites,F urniture Lounges, Sofas, Leather, Silk and Plush Upholstered

Tables, Bed Suites In great variety, is the newest SJPLI CO'I
NEXT THE MAIL BUILDINé and best assorted, but that our prices are the low- K 1NGSTEr

est in this city. U6WEST
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Window glas., 11.35 per 50 feet for first break,
$1.45 for second break; third break, 83.25.

TORONTO MARKETS.

TOBONTo, Feb. 9th, 1893.
DRuGs.-Businesu is fairly good and the

wholesale men have no complaints to make
With regard to payments. In the following
drugs the feeling is firmer: Vanilla beans,
tonka beans, oil of peppermint, gum kino,
carphor, bromide and chlorate of potash.
Quinine is a trifle higher and is worth 27 to37e.; sal Rochelle is a little lower at 26 to 27.;
inSeet powder is casier, although there has
been no quotable decline. We also note a
firmer feeling in sperm oil and patent sAlad ail.

FLOUR AND MEÂ.-The feeling in both flour
and meal is much firmer and there has been a
general advance in prices. We now quote :
'n flours-strong bakere, $3.85 to 4.00; straight
rollers, 83.20 to 83.25; in oatmeals, standard
bringe $3.80 to 3 90; granulated, 83.80 to
3.90 per bbl. Bran is now worth 813.00 to1 3 50 per ton and at this advanced price the
ieMand continues good. The shipments of
OhOur to the Maritime Provinces and Quebec

have been slightly in advance of last week.
FIsu -The volume of business done during

the last few weeks bhas been large, while the
near approach of Lent has caused increased
%etivity during the last two or three days.
'he supply, however, has kept up with thedemand and the rise in prices has been but
Blieht. We quote as follows: trout, 7a.; white

sh, 7c.; lake herring, 4c.; cod fish, 4c.; had.
dook, 5.; steak cod, 7 to 7jc.; mackerel, 9 to
10o Selte, 6 to 66c.; flounders, 4c.; British

mbia salmon, 13o. per lb.
PIMITS AND NUTs.-Trade has fallen off

*lightly during the last week, and prices on the
Whole are low. We quote : oranges, Valencia,

850 per case; Floridas (brights and russets),
o00 ta 3.50 per box; lemons-new Messina,

- LAWRENCE HALL,

orBest Known Hotel la the Dominion.

Ratea-02.50 te 84.00.
HENRY HOGAN, Proprietor.

Cor. Government and Johnson Un.

Plne" SAMPLE Rooms IN TEE DoMINIoN FREE TO
COMMFRCIAL TRAVELLFRS.

TUE HOTEL VICTORIA.
()" AMERICAN AND EUROPEAN PLAN.

AWsticaily

?rftnshed.
Exoluulvely

Ffrst-Ciass

CRENCE HOTEL,

Cor. Y*tes and Douglas Ste.
PRioF BRICK BUILDI-G IN CENTRE OF CITY.

Pirst-clau in every Respect.

WM. JONES, Proprietor.

BE CANADA USINESS COLLEE
CHATHAM, ONTARIO,

18 the (EsTABLIsHED 1876)
theer of any Business or Shorthand Sehool

s* of the bestlinent. Eight supsrior instructors.o est Penmen in America; 1440 words in
andhor new matter, was written by one of

ScdBrd PuPilsin the medal contest last June.ort lo adies, 2.00; Gents, $2.50.
hCatamOntarowrite

Chatham, Ontaria.

Forty-third Annual Statement
OF THE

UNION MUTUAL
LIFE /NSURANCE COMPANY

Of PORTLAND, Maine.

For the jear ending Dec. 81st, 1892.

ARTHUR L, BATES, JOHN E. DeWITT,
Secretary. Presidenft.

Net Assets, December 31, 1891..................$6,079,398 17

RECEIPFF'.

Premiums..............$699,016 95
Less Re-Insurance................. 4,112 92

$894,904 03
Interest, Rents, etc............... 286,870 75

DISBURSEMENTS.

Death Claims............$471,534 96
Matured Endowments-
Discounted Endowments 1
Surrendered Policies............. 72,759 16
Dividends, Annuities, Taxes,

and all other expenses....... 428,275 25

Balance Net Assets, Dec. 31, 1892......

$1,181,274 78

87,260,672 93

$1,099,694 15

$6,160,978 80

SCHEDULE VO .ASSUTS.

Railroad Bonds..........*1,367,103 58
Mortgages ............ ............ 1,430,298 71
Real Estate ................ . ...... 734,494 95
State, City and County

Bonds°................ 917,712 66
Water, Gas, and other Cor-

poration Bonds................. 614,436 10
Collateral Loans.................. 410,936 46
Premium Notes...................272,513 10
Bank Stock... ............... 223,940 40
Cash in Banks...............119,242 28
Government Bonds . .......... 29,2500
Loans on Policies ................ 17,511 25
Agents and other Ledger

Balances (net) ................. .703 0
Bille Receivable.................. .329 72
Cash in Office.................. 725 45
Cash in transit l2ince re-

ceived) ................... 1,751 24
--- *6,160,978 80

Add:
Premiums in course of col-

lection (less 20%..............
Deferred Premiums (less

20% ) ................................
Acc'rued Interest. ..............
Past due Interest. ............
Market Value of Bonde and

Stocks over cost...............
Accrued Rents............ ..
Forborne Premiums ..........

-104,102 89

63,041 26
58,696 61

3,405 68

35,158 il
1,317 18
$,226 69

Gross Assets, Dec. 31, 1892............ ...

LIABILITIES.

Amount required to insure
all outstanding Policies,
State of Maine Standard .#5,9-2,776 00

All other Liabilities............ 145,002 31

Surplus, by Maine Standard............

1890
15,233

Policies in Force.
1891

16,412

Insurance in Force.
1M90 1891

$28,218,753 54 $30,649,490 56

$268,948 42

86,429,927 22

*6,098,378 34

$331,548 £8

1892
17,816

1892
$33,?93,484 92

83.50 per box; new Malaga, $4.50 per case;
Persian dates (season 1891), 5c. per lb.;
new figs, 12 to 14c. per lb.; yellow Danver
onions, '.81.10 per bag; red ditto, $2.20 per
barrel; Lima beans, 5&e. per lb. ; Almeria
grapes, $8.50 per keg ; cocoanuts, $6.00 per 100 ;
small quantities, 61c. each; new walnuts,
Grenoble, 14c. per lb. ; marbots, 12o. per lb. ;
Tarragona almonds, 16e. perlb.; pecan nuts,
14 to 15c.; Brazil nuts, 14c.; Sicily filberts,
lia.; peanuts, 9 to 11. per lb. Spanish onions
are selling at 81.00 per crate, while cranberries
are worth : Canadian, 90c. per basket ; Jerseys,
$2.50 per crate.

TORONTO STOCKSINpBTOE.
The quantities of grain in store here on 6th

inst., and at the other date indicated, were as
follows :~

Feb. 6,
1893.

Fall wheat, bush. ........ 188,674
Spring " "6 ........ 49,509
Red " " .... nil.
Goose**....*.. 6,600

Hard " " ........ 85,465

Barley, ........ 48,458
ats,........ 49,693

Peas, " *.... 3,419
Cora, g7.7........4 5

Total grain, bush ......... 433,335

Feb. 8,
189.

38,199
51,579

5,000
5,500

15,650
102,511

14,630
3,394
2,000

238,463

TEE VISIBLE SUPPLY.

A New.Yrk statement of the visible supply
of grain in Canada and the United States for
the week ending Feb. 6, and for previous date,
is as under in millions:-

Feb. 4,
1893.

Wheat, bush........... 81,389
Corn, "i............13,462
Oats, "........... 5,954
Rye, " ..... 917
Barley, " .......... 2,155

The stocks of grain in store at Port

Feb. 6,
1892.

43,160
8,533
3,721
2,637
1,620

Arthur

FINE ELECTRIC STREET CARS
OUR SPECIALTY.

We alo Manufaîture Horse md Trail Car of Every
Description.

PATTERSON & CORBIN,
ST. CATHARIN ONT.

Leading Wholesaie Trade of Hamilton.

STEAM'Sr NOT IN IT
Either as to cost or eletency, with one of
our celebrated ELEOIRE 1MOTORS.

January 7th, 1893.

The undersigned have this day examined the
Securities of the Union Mutual Life Insurance
Company, in the vaults of the Portland Safe Deposit
Company, and find them as stated in the Schedule.

(Signed) JOHN E. DEWUTT O Finance
JOSIÂE H. DRUMEOND, Committee
PERCIVAL BONZEY, and
EDWAD A. NoyEs, Directors.
FRANK E. ALLKN,

Portland, Maine, January 10th, 1893.
I have this day compared the Schedule of Assets,

as found by the Finance Committee in the vaults of See the one that runs the MONETAY TIMEs'.big
the Portland Safe Deposit Company, at their exami- presses and freight elevator. Not the slightest jar
nation made January 7th. 1893, with the Statement and al nast noieleess.
of Assets on the Books of the Company, and hereby Write and we will call and see you.
certify that they correspond exactly.

(Signed PERCIvAL BONNEY. KAY ELECTRIC WORKS, eHaoltN, Dits

955

1



THE MONETARY

on 26th Jan'y were 2,365,569 bushels. During
the week there were received 14,364 bushels,
and shipped vil busbels, leaving in store
on Feb. 2, 2,379,933 bushels.

GRAIN.-Wheat is firmer, and has advanced;
winter is now quoted at : No. 1, 68 ta 69c.
No. 2, 66 ta 67c. ; No. 3, 63 ta 64c. per bush;
showing an advaLce of le. per bushel over
last weEk ; spring wheat bas varied less ; No.
1 bas advanced, and is quoted at 63 ta 64c.
per bush.; No. 2 is unchanged at 62 ta 63c.;
No. 3 is unchanged at 60 to 61c. Of oats,
there is never a large stock kept in store, and
sa the blocked roade have caused an advance;
this grain is now quoted at 52J ta 33c., an ad.
vance of lie. per bushel over last week. In
peas, there is a cent difference between sellers
and buyers, and thus no sales. The sales in
barley have been but normal, and shipmente
have been for the moet part ta the United
States.

GRocERiEs.-Trade bas shown no very
marked features during the last week. Sugars
are moving with but little change ; we quote
extra granulated, 4 ta 4e.; very bright, 4¼o.;
yellow, 3j ta 5e. per lb. Low ta medium
grades of tea are firmer, with the possibility of
an advance before we receive the July ship-
ment. The feeling in canned meats still con-
tinues very strong. In corned beef, Clark's
l'e bas advanced, and selle at $1.60; 2's, ditto,
#2.75; but Armour's brande practically control
the markets; we give quotations: corned beef,
l'e, $1.75; 2's, $3.10; 6's, 89.25; 14's, $20;
lunch tongue, l'e, $4.10; 2's, 07.50; ax
tongue, li's, $7.15: 2'e, $9 50. The advance
in laundry eoaps, noted last week, had been
due ta the recent rise in the materiale used in
their manufacture. Besides the high price of
lard. cotton seed oil has gone up 40 per cent.,
while cocoanut oil shows a rise of 30 per cent.;
manufacturers claim that laundry soaps have
not yet reached their highest price, and refuse
ta sell outside this market.

HIDES AND SKINs.-Businuee in hides is fairly
active, with sales in car lots of cured at 51c.
There are not many skins offering and all are
readily taken ; for the best eheepekins 81.35
each bas been paid. Rendered tallow is very
scarce and has advanced; it is now worth 6 ta
74c. per lb.; rough is in good demand, but is
unchanged in price.

IRON AND HARDwARE.-Prices for the spring
trade seem ta be pretty well established, and
so we have no changes in quotations ta report.
A limited amount of assorting orders are being
taken ; the movement. however, in spring
ordere is considerable, eepecially in field tools
and harvest implements. Nails, both cut and
wire, are having good sale for shipment at the
opening of navigation. In heavy goods the
movement is very steady but not large ; a re.
port from Scotland says that the Scotch iron
market has had a sharp advance, owing to a
scarcity of warrante, but that the legitimate
demand for iron dose not improve.

LEATHER.-The feeling in the trade is one of
confidence ; prices are well maintained with
elight advances here and there. The move-
ment in Spanish, slaughter, uppers and colored
stocka ie especially large; we report an advance
in hemlock calf, light weights, say 25 ta 30; it
is now worth 65 ta 75c. and for 36 to 44 Ilbs.
ditto, 70 ta 75c. In harness leathers the de-
mand for heavy still continues good, but the
demand for light is improving, although it
remains as yet unchanged in price.

PRovIsIONs.-A very fair business is doing.

CAVEATS,TRADE MARKS,
DESIGN PATENTS,
COPYRICHTS, etc

For Information and free Handbook write toMUNN & CO. 361 BROADWÂAY, NEW YOtr.
Oldest bureau for securing patents in Amerca.Xvery patent taken out by us 18 brought belore
the publi eby a notice given fres oicharge nthe

Lar estcirculationofiany scientiflc paper Inthe
worm. Qplendidly llustrated. No intelligent
man should be without Adre l N 300 apu; $150sux months. eM s A ,'N & 00gaUBLUSEltS.361 Broadway§ New YorkCityj*

quality offered on February 1, 7,000 bales were
purchased by American operators. The feel-
ing was partial to Cape of Good Hope and
Natal wools; prices were unchanged.

LIVERPOOL PRICEB.
Liverpool, Feb. 9. 19.80 p. m.

Butter has advanced because the stocks are
light and the receipte limited ; cheese is steady
and unchanged. Hog products continue at
last week's quotations, with a rise in lard ;
pure is worth 13 to 134e.;.compound, 10J to 11c.
per lb. Eggs continue firm ; 25e. would be
paid for fresh, while pickled have advanced
and are worth 22c. per doz. There is a moderate
movement in fowls; we quote: chickens, 60c. ;
ducks, 85c. per pair; turkeys, 13e. per lb.;
geese, 9c. per lb. The demand for beans ie
better than when last reported.

WooL.-The feeling in the local market is
better. In fleece wools, combing is unchanged
at 18J to 19c.; clothing is firmer and has ad-
vanced l.; it is now worth 20 to 21c. per lb.
Pulled wools are unchanged in price. In the
English market, of the 14,643 bales of good

s.

6 6
5 4

60
88 9
52 0
53 9

46 0
56 0

U NEEINSURANCE COMP'Y
OF AMERICA

PAID $549,462.00
For 10ses by the conflagration at St John's,
Nfld., 8th July, 1892, without a single difmoulty
OP dispute.

Toronto Agents,
H. J. MUDGE, Reeident Manager,

MONTREAL.

MUNTZ & BEATTY, 15 Toronto Street.
Teleahnne No. CR00.

ConfedePation Life.
J MKglng Direetor.

Capital & Assets
$5,000,000

INSURANCE AT RISK
$22,560,000

GAIN FOR 1892
$2,000,000

w. C. mAcDlONAzm'
AQtýy.

Annual Income
$900,000

NEW INSURANCE 1892
$3,665,000

GAIN OVER 1891

$750,000
nIssued on all approved plans areNon.Forfetab'e, Undi.putable andFree

practically from aIl conditions and restr ctions as todernce, travel and occupation.

HILL'S HI L L'S H ILL'S

lWholesale Ledger MERCANTILE - REGISTER General Ledgcf
-SHOWS-

Cash Payments,
Discounts,

Credit Notes

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturir g.

-SHOWS-
The Actual Worth of the Fit m,

The Amount of Liabilities*
The Amount of Bille Receivable,

Value of Stock, Insurance, Bank & Cash.
Balance, Sales, Purchases, Expenses.

REGIaTER CONTAINS 13 DIPARTMENTS
AIREANGED FOR SIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AND YEARLY STATEMENTS.

WIT on WITEoITe
Itemised

Statement Sh
0

eet

Attacbed.

-AND -

Self Index Tabs. Debit a

Credit Balances sho'
each entry.

Sole Manufacturers and Publishers,

THE BARBER & ELLIS 00., TORONTO, ONT.,
43, 45, 4'7, 49 B.A.Y staE.

H&LL & McCHESNEY, Syracuse, N.Y., Cor. Franklin & JefferscDi SU.

Gold Medals, Paris, 1878: 1889.

JOSEPH OILLOTT's
Of Highest Quality, and Having
Greatest Durability are Therefore

, CHEAPEST. PENS

956 TIMES.

TORONTO.

Whet, Sprng...... ..............
Rea, Wnter................................
Na. 1C.l........ ............................
Corku ........................................
Pasnheav................................
Lard..g..............................
Park .................................
Bacon, heavy..........................
Bacon,lilght..........................
Tallow ...................................
Cheete, r ew white ..........................
Cheese, new colored .........................
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Insura.e.

ABRICULTUHAL INSURANCE COMPANY,
OFA%)

J. FILYNN, Chiot Agent,
Freehold Building, Vietoria St., Toronto.

UION MUTUAL UFE INS. CO'Y,
PORTLAND, MAINE.

1'XOwporated - - - - 1848

JOHN E. DEWITT, President.

Imrane.

ASSURANCE CO.
Capital - - - $1,000,000

HEAD OFFICE, HALIFAX, N.8.

ONTARIO BRANCU,

J. H. EWART, CHIEF AGENT.
O*ees 23 ceott Street, Terento, Ont.

Correspondence as to Agencles at unrepresented
pointe is invited.

The Oldest Canadian Fire Inurance Comp'y.

QUEBEO
FI RE ASSURANCE CO'Y

13ITAnLXUHUD 1Ma8

o N.B., THOMAS A. TEMPLE.
T9 ý O eàof, Ontario General Agen?;

GEO. J. PYKE, Gênerai Agent
" Winnipeg, A. HOLLOA rg

Gn.Agt. An. & N. W. T.
se Montreal, J. H. ROUTH & SON.fiPaspebiso, W. FAUVEL, M. P.

IaCIlostOfFllo ÂsSIINRC ulo
Li aken as a whole the business of the Union Mutual ESTABLI
the 'urance Company for the year 1892 was among

'n the Company's history. Assets overase in some departments of its business
e'ar>1. than for many years past. IEAD OFFICE, -

li1i Cmpa,,.'s Insurance contracts in point of 1J B. MOFFAT, M.%Q'%1tY being unezcelled, coupied with the in-
I.itwlble advantages of the Mttine NonForteiture aaauB nc'14t bve been important factors in producing such Canadian Branch'

e iiew Tontine Trust Policy as now issued by
1411o MUTUAL is probably the be-t aIl round City Agente-GRo. JAF

ce coMtract in the market. E. MA

*t't DOMINION LIFE ASSURANCE 000
HEAD Oruxc, - ••. WATaLoo, ONT.

Capital, 01,000,000. fubscribed Capital, 0850,000.
Paid-up Capital, 062,500.

nTaow, M.P., President. P. H. Bixe, Esq., Vice-President.
Tuos. HIr.T-n=n, Managing Director.

4
m.aà.<oiclesunrestricted as to travel or occupation and non-forfeiting.

COMMErOIAL UNION.
Of LoASSURANCE 00., (LTD.n

Lndon, - - - - England.

Inrested Funds ..................... $12,600,0w
CANADIAN BRANCE:

OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

NS,_Gen. Agent for Toronto & Co. of YorkLONDON & LANCASHIRE LIFE
Or. St. aHEAD OFFICE FOR CANADA:

sJame St. and Place d'Armes Square, Mentreal.
1 ATE ENDOWME POLICIES A 8PECIALIY.

FiOrld-Wide eolles. I Assets lu Canada, - 81,850,915
Sbclae Absolute Security. Deposited with Gov't - 818,971

8 for the payment of premiums and the revival of policies.
DIRECTORS.

BennDonald A. Smith, K. C. M. G., M. P., Chairman.

Sandford Fleming, Esq., C. M. G B• , •

' -:TORONTO AGQrNTS -
h. IHAR MA^N I W. H WHITE,

mnaMmTS1a, - -- aTron »Stre0.
fer Canada, 3 . HAL. BROW

SHED 1824.

rl' $8,000,000.

- MANCHESTER, Eug.
anager and Secretary.

Head OfBce, Toronto.
JAS. BOOMER, Manager

nt&Y, J. M. BRIGGs, FRANX 0. M. TAYLOR,
LC)ONÂLD. Becretary,

JOHN KILLER,Inspector.

THE TEMPERANCE & GENERAL
Lite Assuraxiooompany.

READ OFFICE, --.. . annlag Arcade, TORONTO.
Hon. GEO. W. BOSS, MiniSter of Education, - • • PnuasmunT.

HoN. S. H. BLAKE, Q.C., VMPODM
BOBT. McLEAlN, Hu °io

Poliies luued on al the boet approved plans, both
Level and Natural Premium. Total abstainers kept
ln a separate las, thereby getting the advantage of
their superior longevity.

AGENTS WANTED.
M. SUTHERLAND,

manager.
Manager.

Brains and Caloital.
IN every partnership there are two factors of great import-

ance: the managing brain and the capital employed, and
if death removes either the business muet suifer. It often hap-
pens that the braina belong to one man and the capital to an-
other. If the manager dies the capital isw orth les. than be-
fore; if the capitalist dies and hie capital is withdrawn, the
manager is crippled. It is clear that each has an insurable in-terest in the life of the other, because the profita of each depend
in part upon the life of both. The firm should therefore insurefor the benefit of the business on either the ten-twenty plan orthe natural premium life plan of the MANUFAcTUREs. Theseare the plans best adapted for partnership insurance, thepremium rates being very low; and it is respectfully suggestedthat no firm can aiford to be without this protection.

Manufacturera' Leigg nsurance Go.
Yone St., oor. Olborno, oromntO.

957
Insurano.

IT LEADSTHM ALL.
THE MUTUAL

Life Insurance Comp'y
OF NEW YORK.

RICHARD A. MoCURDT, President.

ASSETS OVE/R - $159,000,000

The Consol Ponecy recently announced by TheMutual Life Insurance Com Ny of New York com-
bines mor s.dvantages wlth tewer restrictions than
any Investment Insurance contract ever offered
It consolidates

INSURANCE
ENDOWMENT
INVESTRENT
ANNUAL INCOME

No other Company offera this poliy. Apply on
to Company'a neareat Agent for details.

THE XUTUAL LIFE pald

189 nePollicy-holderslin

The Mutual hs ever been in the minds of Ithediscriminating public

The Greatest of ail the Coinpanies.
H. K. MERRITT,

General Manager.
Bank ofCommrnce Bldg.,

THE WATERLOO MUTUAL FIRE INS, CO,
EsTAnIIsxED in 868.

HEAD OFFICE, - WATERLOO, Or

Total Asset. Jan., 31st, 1892, S808,879.00.

CHARLES HENDRY GEORGE RANDALL
Presidens.1E Vice-President

957
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LeAding Manufacturer@.

The Canadian Office and School
Furniture Co., (L'td.)

PRESTON, - - - ONT.
SUoceSOase TO W. STAHLSCHMIDT & 00.

MANUFACTURERS OF

Office, Schsoli Church and Lodge
FURNITURE.

WHilJD FEOR¶ C.A.T.A.LOGU-ED
TORONTO BEPfBENTATIVE

GEO. F. BOSTWICK,
iNo. $4 Front Street West, Toronto.

Wl. BARBF1R & BROS
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
NANUNAOTUUBB og

Book Paper. Weekly New%, and Colored
speclaties

JQBN B. BABBEB.

•T3 OSH..A..

MALLEABLEIRON.003
MANUNAOTUUnu or

MALLEABLE IRON,

To onDan rB ALm ENDS ol

AGRICUL TURAL IMPLEMENTS,
AND MIm0T.OUANEOUB PUBRPOSES.

OUHAWA, CANADA.D

800 ACRES
CHOICE FAR A LAND

FCYR, S.ALBD

In the TLwnshlp of Romney, Co. of Kent
Which laithe Garden of Canada.

These lts are situated on either side of the main
road leading southward from Tilbury Centre toward
Lake Erie. A portion of the land is within two
miles of the lake and a half mile nortb of a station
on the r ew Detroit River and Lake Erie E ailway.
It is also about five miles south of Tilbury Centre
on the Canada Southern and Canada Pacific rail-
ways. 'Ibe Grand Trunk is still one mile farther
north. On either of these roads a person may reach
Detroit in less than one bour. The soil, which is
deep and rich, thorougbly drained, is covered with
ash, elm, hickory, basswood, etc. Terms to suit pur-
chasers.

EDWARD TROUT,
Cor. Church and Court 8ts, TORONTO.

TORONTO PRICES CURRENT.-Feb. 9 , 1893.

Name of Article. Wholeal

Breadatufs.
FLoUB: (V bri.) f.a.o.

Manitoba Patent. .
dotrong Bakers

Patent (WntrWheat)
Straight Boller ......
Extra ..............
Oatmea."Standard..

Granulated
Bran, V ton

3RAIN: f.o.o.
Winter Wheat, No. 1

"No. 92
No. 8

Spring Wbeat, No. 1
No. 9

"No.83
Man, bard, No. 1

No. 2

Barley No 1 ............
No. 2 ............
No. 8 Extra .
No. 3............

Oat..............
Peas .......................
Bye .............
Corn .......................
Timothy Seed, 481bs
Claver, Alsike, 60

Red,
Hungarian Grass, 48
Millet .... '''...........

Flax. screen'd, 56 lb.

Provisions.
Butter,.ohoice, V lb.
Oheese ................
Dried Apples......
Evaporated Apples..
Hope....... ~...
Beet Mess ......
Pork, Mess.............
Bacon, long olear......

" umb'rl'd out
B'kist smok'd

Rame......
Rou -------..... ·...••••-
Lard, pure
Lard, compd............
Eggs, dos. f eh.

pickled
Honey, liqui-..

comb .....
Sait.

Liv'rpoloo0arse VbgOan an bri.......
" Eureka, I..

0.esairvWÏe ar

Leathor.
Spanish Bole, No. 1...

"gNo.9...
Blangher- eav ...

"1 No.9 "d
Barness, -eay

illlght..-
Upper, No.1heavy...1

light & med.l
Klp Skins, French -:

English-.
Domestia

SVeals ...
Heml'k Calf (95 to80)
86 to "4 lbs...........
French 0.11
Splite, larV

id ma I ........--.
Enamelled Oow.V ft1
Patent1.
Pebble Grain......-...
Buf ......
Bussets, light, V lb..
Gambier
humac...............
Degras...... ...
Bides &8ki»..
ows,green.......

Steers, 60 to 90 Ibo....
Cured and Inspected

alfakins, green....
" oured.....

Bheepskins ............. 1
Tallow, rough........
Tallow, rendered......

WooL
Fleece, comb'g ord...

"e 0lbthing ...... C
Fuled oombing ......

super.......
Extra -..

Groceris.
Corrams:

Java V lb., green,..
Bio ..
Porto Rico "
Mocha ..................... 0

FBUir:
Baeine, London lrs2

"IBlk b'skete ...... à
"oValencias, f.o.s

New Sel'd Valencias 0
"oSultanas ......... 0
"ILayer Val.........0

Ourrante Prov'l ...... C
" Filiatra ces'
" Patras......a

Vostissa --
Fils, Eleme, new..0

Malaga(25 lb),

$o. Sec.
4 35 4 d0

3 50 3 60
3 20 325
2 90 id96
3 80 8590
13 80 890, 3 o U 13 0

0 68 0 69
S0 66 0 67
0 63 064
0 63 0 64
0 62 0 88
0 6i 0 61
0 83 0 84
0 e0 081
0 70 0 71
0 48 0 50
0 44 0 45-
0 39 0 41
0 84 0436
0 32j 0 3
0 56 57
0 50 062
0 56 0 ù-1
1 10 2 25
5 w 600
7 50 806
0 8j u 90,
0 80 0 90
180 140

0 17 0 21
0 11 0 12
c 082 0 35

0 00
O 14 0 w0
C 00 21 00
o lui 0 il
0 09 000
0 14 000
0 0 0 18
0 10 0 13
0 18 03
S10 1iil
0 90 0 2
000 0 22
0 07 0 08
O c9 0 14

0 80 0 90
1 20 1 30
0 70 0 75
0 50 0 56
0 tu 0 45
0 50 000

0 92 0 52
0 20 0 9
0 2 0 2

0 18 0 20
0 i 0 26
020 0g024
0 25 0 50
0 5o 0 60
0 75 090
0 70 0 75
04c 060
0 55 080
0 65 0 75
0 70 0 15
1 10 1 40
0 17 0 9
0 16 0 16
018 0 21
013 01le
018 016
0 40 0 45
0 054 0 06
004 005
0 04 0 05
Fer»l.

005 000
005 00w0oOs O0'170 06 0 97
0 07 0 08
I la 1 35
0 £B 0 02à
0 V6 0 07J

0 18è 0 19
S20 O 021
0 17 O 18

0 25 0 £7

*0. S c
0 27 0 42
0 19 0 23
0 28 0 28
0 99 0383

29 5 2 40
3 30 340
0 05 0 065
007 007
0 0 09
0 07 098
0 06 O0
0 05 0
0 07 0
S01 10
0 10 0 14
0 04 O 06à

il

Pure Stpi 66o.r. VLIgl

Old Bourbon" "
"lRy ad àalt ...

Hardware.
Tu: Bars V .

Ingot.... .. .
corom: Ingot

Fig.........-...--
Shoot....
Shot
Line shoot ......
Autimony. .
Solder, hf. &hf
Solder, Standard.....

BSsàas: shoot
[ioN: Pig.

Summerles -Carnbroe•.••~••••...
Bayview American..
No. 2 Soft Southern
N. S. Siemens ......
Bar, ordinary
Swedes, 1 in. or over
Lowmoor•••.....
aoCps, ooopers......
Band ' .....
Tank Plater.....--
Boier Bivets, beut...
Busia Shoot, V lb...

do. Imitation
GALVANIRBD Inox:

Best No. 29.••

In Duty
Bond Paid
126 407
1 14 a 70
060 189
066 04
066 204
069 191
115 0952
0 0 28 2

0 0 094
0 134 0 14
0 16 0 22
u 04 043

0 00 04 0 04
c. & 16%

0 06 0 C6

0 16 O 17
0 15 0 16
0 20 030

00 00 00 00
00 00 00 00
2 50 23800
2125 00 00
22 00 00 00
2 O) 905
4 00 425
0 051 0 06
9 60 0 00
9 60 000
9 £S 0 004 50 5 00
011 019
0 06 0 07

40 04 0 04
0 04 004
S04 0 04
o 0 051

Name of Article WhIe

Oroorie.-Ccon. o. So
Almonds, Taragona. 0 16 0 17
Almondu, Ivica....... u .46 U l
Milberts, bioly ...... U 104 U 11
Walnuts, Marbot......Ou 12 12
Grenoble................ lu O 1

SYBUPs:com to dine lb u 01â U Wki
Amber lb ................ 0MU t U Ug
Pale Amberlb ......... 0 U8à0U0W

MoLAssEs: W. . gal... u 88 0 sob
New Orleans ........... U Mu 45
Bzon: Arracan............ o 0u§ U cU
Patna ..................... U 5 6
Japan ................. .O
Urand Duke ............ U uUUt

8pions .;Auspioe....... U Il OU 12
Cassia, whole V lb.•. u 13 u 1
Uloves ............... U 15 U2
Ginger, ground......••• U MU U go

roos.... . u8 U M
Nutmegs.........-. U75 1 0
Mace.. ....... 1UU 110
Pepper, black .. ~.... 011 018*

white..... u22 Ue9
SUGABS:

Barbadoes ............ -. û0 049
Esxra Granulated ... q oAd
iiedpath ParMi LUMp O Agb U Ju
Very brght ............ 0 Oil U UU
Bright Yeliow......044ut .4
Me'. " " ......... 0 u4sL t
Yellow....................9 8g 0 04
]SAS:

Japannew ............... 0 18 0 35
1 okola.oom. &o goud 0 14 50

Nagasa. c em. taoo°0 i 1 MU
Congou * Souchong. u 16 0 66
Oolong,good to fne. uU U 6

" 1ormosa ...... U Ud
Y. Hyson, com. tog'd 0 i 00

med.to choice Ud U 40
extra choice... u o0 0Ob

Gunpwd.oomto med O U O ) o
".medtofine-. 08u 0 44d
ofine tofineu.. 060 0Uu

ndian-Darjeelings... 0 85 0 45
Pekoes, broken·.- .0 MuO 4u
Pekoes ..................... 0 25 0tu

Ceylons-B'k'n Pekoea O U0 6 4U
Pekoes..... ........ ... 0M 040
Pekoe Souchongs ... U 20 O o

ToBacco, ManuIaor'di
Dark P.ofW............ u51 01
Myrtie Navy............ 060 0 UU
Bolace .................. 060 Ob6
Brier U..................... 056 0®o
Victoria B dolac l... 0 641 uU
Rough and Beady la 0bd04 00
Honoyeucle la..-. o68MO00
CreacentH.....-.-... 0700

Wlnes, Liquors, Le.
Port, common.......... 1 95 1 76afneold...... 950 400
O " .'''m'dium'.- ": i 9 o 76

old........... 8 00 d460
PouTaa: Guinnesu, pts 165 1 80

" qts 966 9Tb
BBawDY: Hen'es'y p.g. 3 73 5 u

Martell's oa s 00 la 0
J. Robin à 0o. ".1000 10 26
Pinot Castillon &*Co JO0ou10o2B

Gin: DeKuype1rvgl. 3go a50
B. àD....... 895 850
Green esses 576 6 00

oBd 11001125
Booth's Old Tom..... 176 8 26

WBmaKToOhrep.qu 5o675 25
importai qts ..... 10 26 Il 26
Burke'sIiIUb..... Il M 2 1

75 00
26 0 W

75 4 U

764OU
Me 6á0

35 1 40
4U 1 00
io 876

11½ 0 9
00 016

oi 0 IU
f.0 5 7

w6 050
7i 006

30 0too o 60

00 060

f0 9 5

40
14 0,&

1 io

00 0050

00 0
70 01
g> 0 40bg 010

85
50

15 00

le* 052

0 omé

1 015
0 50

08 05

0 9

0 g 69

0os 001

g 0 1
10 @là
le 008

Bi 0
25

0 0
50 0

1 s0
o5 0
05 0

958

a

Name of Article Bates

Rardware.-Con.
Bright . ..... Seo
Annealed.......... Market
Galvanised..........ieport
barbed wire, gai ci. 0f Og Ou
CoioCham in... U 04 u uu
iron pipe. ... 62f àub%

••.W. galv a 371 olieScrews fiat headf i24 tc 7'1l'%
ruahead T7to 70%

Bdiler tubesam...... 010 01I.1
.. -" u0...... 14 014

TUEL; CasIU............... O l 0
Black 1jiamond .... 0 Il0 00
boner piase,tî2n...... 2 Uuu

" lein... 295 0(W
" &th'ok'r Wj25 0 OU

Bleigh shoel..... . 60 UU
UT NÂAILs
banddudy.. A.P. 280 0LO
4oy. "•"• A.P. à6 0U OU
W0y A.Y.P 40 U UU
g0, 16,192dy ...... A.2 2b

.uu ..... A.Y. 2 bu U
9y..A.. 266 0U

b and 7dy .... A.-. 87lu u
i andady...A.P. :70 011
à dy..... .... A.P>.-4 b0uAh
Sandbdy. C.P. 2t u0lPUw
Sdy .......... C. PàJ20 U04

Wire Nais 76 dis. offhlat.
auna J*.ei.a.

lomtsea ana unmeo dis 06to 767
ois a baons, 100 lb 36 0

UANADA PLATRB
à bd. Blaina ...... M.
M..L.s. ail auil........

brrt......8
TIN PLATES:s.m c.woae.4

10 Charooal ....... 4
IX . .'"""""'.. 6lxx

10 M. L.8............. b
WINDOW GLA.s:

5andunder............ 1
wj x du ....... 1
i1 x DU ......... -
0118 0 ........ 41

Bor.u: Mani11a............ O
binai -------- U
Lath yarn .......... 0

Axma:
Silver King..... ......... 5Kieeni tut&er ............ 7
Lace.............9
àMtple Leal...... 10

Cod 011, Imp. gaU...
PalmVlb.
Lardext.Nol Morse.
OrdinaryNo .1 O
Llnseedb 0d.
Olive, Imp.
Seal, straw........

"pale 8B--0
Petroleumn.

.O B Toronto.
Oanaiia, ôtol10briso0

" singlebrio
Carbon Bafety ......... 0
Amer'nPrime White 0

" Water " 0
Paints, "e

eLedpure...

White Lead, No.1 •••O
"t No.9 .. 0
"e dry ....

Bed Lead,genuine:.
Veneian ea, lEng... 1
Yellow OchreFr'noh 0
Vermillion,Eug.......

\Varnish, No.1 furn...
Varnish No. 1 Carr..
Bro. pan .....
Whiting ------
Putty,> per 1w 0 ....Spirite Turpentine.

Alum ..... lb 0
Blue Vitriol ......
Brimstone ....... o
Borax .......
Oamphor...............0'
Carbolio Acid.-.- -. 0 1Oastor Oil-- - ---. 01Caustio 0oda...-...~ 8
Cocaine . O.. os
Oream Tartar ...... l.

Ext'tLo oodbulk
boxes0]

Gn ------
G1 cerine, per ...--.-
Hellebore ........-
Iodine .....- 5
Insect Powder ...... aU
Morphia -.......- •8-
0 lum ......... •••••- 5
O0 Lemon Super-. 0 1
O0aIo Acid ...- 4 0
Potans Iodide.- -.-- u
Quinine. -
Saltptre.......-.lb 9
Bal Bochelle0...----. 0o
Shellac.........---- 0
SulphurFlowers.:- o0

Soda Bioarbk«g- o04
Tartaric Ad .--- g0Oitrio Acid......--

-.Ogdà
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DOLLARSI
Annual Income over $2,2b0,000.

A G BAMSAY, President.
]l. EXlISSecretar • W. T. RA AT, Supeintendent.

Eastern Ontario Branch:
Managers GEO. A. & E. W COX, Toron.o.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the folowing statement:
NET

AsaETS LIra - LXI'NE. EsIDUs n AUB'NCIU INoC an. ASSETU. AssUR'N0UNOALLED IN FOBRE. IN rORCE.
CAPITAL.

48,9,461 s,,O 188M...s *f8%9 s 80$,897 86,844,404
•••.. 102,m00 25,944 2,414,0%8 lm8... 526,M78 ,586816 11,931,816
.. 141,402 478,638 M,897,139 1891... 9M,174.57 2,885,7.44 19,436,961.81SUN Issues an absolutely unondlitional poliy. It pays claims

promptly, without waiting sixty or ninety days.
R. MACAULAY,

Mannang Direotor.

ALLIANCE ASSURANCE OOMPANY
ESTABLISHED IN 1824.

ead< OfMee-BaPtholomew Lane, London, Eng.
Subscribed Capital .. .. 3,000,000
Paid up and Invested . 2,730,000

H Total Funds 17,300,000
< HON. LORD ROTHSCHILD, ROBERT LEWIS, Esq.,Chairman. Chief e'retary.o This Company having reinsured the Canadian business of thecIsdiannsuane Company, assumes il liability under existingi: that Company as at the lat of Maroh, 1892
E5nranch Omce in Canada-137 Ft. James St., Montreal.
IUPE-NRY, GEO. MOMURRICH.Manager for Canada. Agent for Toronto and Viirity.

ROYAL
INSURANCE COMPANY OF ENGLAND,

LIABILITY OF 8HAREHOLDER8 UNLIMITED.

$10,000,000
r i•• •• ds-ts . •• ••6,000,000

icome, upwardsof. ••. •.-..8,000,000
% t' l Canada for protection of Canadian Policy-holderIv (Ohietly with Oovernment) exodab, 01,000,000.d5soripJon ofpt perty nsured at moderate rates of premium.u&Uoes grante ilthe most approved forma.

0 p f Canada--RoyalInsurance Buildings, Montreai.
RAY.,gAgents for

' Toronto & I W. TATLEy,Ir. s onty of Ohf Agent.York. 1

Terse Talks on a Timely Topic.

better to be bored to death by the agent of a solid and respeot.
%]3 ch.p and be insured, than to die some other way withoutohprvision for your family. The

GERMANIA L IFE
INSURANCE COMPANY

,Wini. OF NEW YORK
1 daue a.nian aged 41 for $5,000 for ten years for about 85 cents
1tire's eat the end of the ten yearu will return him aIl the pre-

*'th 8833 additional. FACT !

CEORCE W. RONNE,
CANADIAN MANAGER

W«14 - - Toronto.

Canada Life Assurance Companv
ESTABI.94 IMiiED

HFA" OFFICE - HAMILTON, ONT.

CAPITAL AND FUNDS -

Toronto Agent,
GEO. J. PYKE,

CANADA 11iFr BUILDING.

General Agent for Canada,
ROBERT HALUPSolv,

MONTIREAL.

UNITED FIRE INSURANCE 00., LTD.
ESTABLISHED 1877.

Head Office Brown Street, Manchester.
Montreal Office - Temple Buildiln.

Capital 8.becribed, ................ 31,20,000
Capital paid up in Cash,. ............... 500
Funds in Rand in Addition to Capital, ... ...... .2,300

U., N. LANE, General Manager and Secretary.HUDSON & L %,NE, Managers for Canada

Approved Risks insured upon the most reasonable terms. Losses
promptly and liberally settled.

E ÏST 14UIE & LIGHTBOURNE, Toronto Agents.
Nova Scotia Branch: New' Brumstoick ranch: Manitoba Branch:

Head Office, - Halifax. Head Office, St. John Head Office, - Winnipeg
ALF. SEORTT, E. CHUBB & Ca., G. W. GIEDLEsTONE,

Gen'l Manager. Gen'I Agents. Gen'i Agent.

WESTERN
ASSUR.ANOE OOMIAw"y.

FIE AND MARTNE. INooRPORATED 1851.

at •• •• •• :. .•••$1,200,000 90
Assts, overm • 1,660,000 00
Ai....n...., .... .. .. 1,800,000 00

HEAD OFFICE,
A. M. S..TH, President.

- TORONTO, Ont

M. . K«ENN, Managing Direotoi

C. 0. FOSTER, Secretary.

THE FEDERAL
LI F E ASSU RANCE COM PANY

HEAD OFFICE, . . . . . HAMILTON, ONT.

Guarantee Capital ••••••0•••••••b••0700,006
Deposlted with Dominion Govenument.••.....•..61,100

NON-FORFEITABLE POLICIES; TONTINE INVE8TMENT,
ANm

1Eomans Popular Plan of Renewable Term Insuranee by mertuary
Premiume.

DAVID DEXTER,
Managing Direetor.

BRITISH AMERTCA
Assurance Company.

euk citi eMd At ••.••.-- •• •aisses 62
INOORPOBATED 18 ,

HEAD OFFICE, . . . . TORONTO, OI7

BOARD OF DIREOTORIS
GavENoB, • JOH1N MORIBON, EZQDarury Govaon, . • . JOHN DE EQ, B,

Kinghor, Nq. John Y. Bl& S h Ga(o. 1H. ImmNBoE
nhos4 tjon. sog £.Myme moggT. M. Purdom.Bh.

INSURANCE COMPANY
0F

NORTH AMERICA,
OF PHIL>ADELPHIA.

CAPITAL, $3000,000 ASSETS, $9,730,689.23

Fire insurance Written at Lowest Rates.

OVFR 13,000,000

;;J
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lorth British and Mercantile
INSURANCE COMPANY,

ASTABLISHED 1809.

PAID-UP C4PITAL, $3,345,833

fire Pansu -. 1656,81
Life 6% - 86,49,

Total Assets, - - $52,058,716
REVENUE 1891.

Fire Department, - 7.956726 9
Lt!. ~ 6-- 6à841,994

Total Revenue, - $12,899,247

CANID/AN IINVESTIENTS, $4,599,753

AGENTs IN TOBONTo:

R. N. ~000H, H. W. EVANS.
F. IL OOCH.

m o q-T a =.].L _

ACCUMLATION POLICI
0F THE

NEW YORK LIFE
18 A

Polley with no Restictions Whatover,
AIDm

BUT A SINGLE;CONDITION,

NAMELY,

THE PAYMENT OF PREMUMSI
DAVID BURKE,

GemeaiMlamager for Canada.

Il FOUNDED A.D.SUN 1710.

OFFICE FIRE
Se0

HEAD OFFICE,

Threadueedle Street, London, Eng.
Transacts Fire business only, and is the oldest

urely fire office in the world. Surplus over capital
nd all liabilities exceeds 87,000,000.

CANADIAN BRANCH,

15 Welhngton Street
TORONTO, ONT.

East,

B. M. BLACKBURN, Manager.
W. BOWLAND, ..-. .. .. lpector.

This Company commenoed business in Canada by
depositing 1800,000 with the Dominion Govern-
ment for security of Canadian Folloy-holders,

Insurance.

St1IQ1i1 Lite .issll1d11CoCol,
OF EDINBURGH.

ESTABLI8UED 1823.

Head OEC., Canada Branoh, Iontreal.
DIRECTORB.-Hon. H. Starnes, Chairman; Ed.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Ehq.
Risak aocepted at Lowest Current Rates. Dwelling

Bouses & Farm Property Insured on Special Termu.
JOB. B. BEED, Toronto Agent, I0Wellington St.E.
0. F. 0. SMITH, Chie! Agent:for Dom., Montreal.

INSURANCE COMPANY,
ALFRED WRIGHT ANiD B. L. BALL,

Acting Managers.
MARTFR & YOK, &GE7s, ToRioN o.

The IMPERIAL INSURANCE CO., Ltd.
" F I R E."

Established at London 1803.

Subscribed Capital.............. S 000,000
Total Invested Punds, over ... ...... 09 000,000
Agencies in ail the principal towns i. the Dominion.

Canadian Branch Office:
Company's Builamg, mul . Jamee 8t., MONTREAL.

E. D. LACY,
Resident Manager for Canada.

DII ASURANcE SOCIEIT
OF ]LONDON, ENGILAF<D.

Instituted Queen Anne
IN< THEA.D.

Polgn of _ __ -1714-

T. L MORRISEY. Resident Manager,
55 St. Francois Xavier ut., Montreal.

TH GORE"F111Il NS.(O
fead Offce, CALT.

Cash Asset. ••. ••......0151,387
Total Assets .. .. ... .. 341,981

Both Cssh and Mutual Plans. During 1891 and1892 refunded 20%of ail m . mbers' premiums.
Panemunt. - - Bon. JAMEB YOUNG.Vion-Paue>un T M A. Wafo, Emq.

]EL S. STRONG, Manager, Gait.

Insuranoe.

NORTH AMERICAN

LIFE0 9**
Head Oce for Canada, MONTREAL. ASSURANCE COIP'Ye

Total Assurance over $107,011,900 *
Total Investe d Funda . ...... ........ 887,419,000
Bonus Distributed ............... 37,800000
Annual Inco.n e................................. 4,900,000
Total Asbsurance ln Canada...... 13,000,000
Total Ilnvestmeats ln Canada......7,500,000O

WORLD-WIDE POLEC1E%
Thirteen mont cfor reviva of lapsed poicies with'

out medical certificate o!f ive years' ezistence.
Loins a lvanced on Mortgages and Debentures

purchased.
W. M RAMSAY, Manager.

CHAS. HUNTER, Supt. of Agencies.

Liverpool & Lndon & Olobe InsuranoeCo.

BEAD OFFICE, TORONTO.

PJosmENT,
JOHN L. BLAIXIE, EsQ.

President Canada Landed and National InvestntOlli
Company.

VICE-PEEBrDENTS,
HON. G. W.ALLAN J. K. KERR, Esq., Q. 0

TH prtons of the Company for the year 61Edlin ecemer, 183o 2, aford ample proofO'
colid progress and continued prosperity.

Cash Income...............$ 446,474 4'
Assets ........................ ,421,981 80
Reserve Fund ............ 1,115,846 00
Net Surplus ............... 226,635 80

WM. McCABE, F.I.A

Managing DirectOr*

BRITISII BiXPIRE
Life Assurance CompY

OF LONDON ENLAND, .
EUTABLIHED138lu.

GANADA BRANCH, - MONTREAL.
Canadian Investments, over -
'.ccumulated Funds,
Annual Income, -
Assurance in Force,-
Total Claims PaId, -

Bonuses every 8 years. Free POIle*'
Special advantages.tototal:abstaineOrs

F. STANCLIFFIE
General Manag

J. E. & A. W. SMITH, Gen Agents, Toronto.
WM. CLINT, Gen. Agent, P. Q.,

GUARDIAN
FIRE ANO LIFE ASSURANCE COMPAN

OFLONDONENCLAND.
0apital,............ 0
Fund nla Man# Exceed .. 99,0

Head Office for Canada:
GUARDIAN ASSURANCE BULDI

MONTREAL.
E. P. HEATON, G A. ROBEBTS.a

Manager. Sub
Toronto 9ffee, Cor. King and TorOOtto.

H. D. P. ARMSTRONG, MALCOLM
General Agents.

PHIcEM N xI
FIRE ASSURANCE COMPANY, I

Entablighed in 1m. Canaian BnOb es
i18.Loseepald uine the esabiI?"12Pn

cpany exe$75000000. Balance

Shb oders unlimited. Doit ththe W
n t pol I.Goyerument (for the sec Of~ polio7

cana"D),m o0,000. 8saBt. Franooia 18MoatreaL GTriLZ.uspi, PATOuso* O<:,@
for the Dominion, Lavis M FATd o'
for Toronto. B. MAoD. PATERSON-

WELLINGTON MUTUI"

FIRE INSURANCE Co
Business lone on t e Cash and PrOulava X w

System
F. W. STONE CHAS DAVID

Pre"Ident. -

HEAD OFFICE - O

960

Invested Funde .... . 88,814.W84
THOMAS DAVIDSON, Han. Director, Ilnvestmentsi Canada............... 900,000

*lS0OO~
7,666,~~
i,295,O~

81,250,O~
9,768,S~-


