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The Chartored Bankn.

BANKOF MONTREAL.
ESTABLISHED 1817.

IN©oPoBATED BY Aor o PARLIVMENT.
Cap a uPad p, - - $12,000,000
Resert'eA-Pud, - - - 6,000,000

HEAD ICE, MONTREAL.BOaRD OF DIRElCTORS.
HOx.'IB'aD. A. Burr, K.O.M.G., -- Preident.
Bon. G. A. DiUmoW, - - - Viee-PrSident,
A. T. Patterson, Esq., W. C. McDonald, Puq.,

Hon. sir J. C. Abbotti
H MoLennan, Esq. K.C.M.G.
H. . Greenshield. sq. R. B. Angus, Esq.

W. H. Meredith, Esq.
li. B. CLOUSTON, General Manager.

ALEX NDER LANG, Ase't General Manager.
A. A&NImE. Chief Inspector & Superintendent of

Branches.
A. B. Buchanan J. M. Great&,

Asst. 88. of Branches. Ass't Inspector.
A IRANmHES IN CANADA.MONTREAL-H. V. Meredith, Manager.

"4West End Branch, Bt. uasherine St.
Almonte, Ont. Hamilton, Cnt. Quebec, Que.
Belleville " Ring In, Ra, s,.
Brant , " Lin sy, " arnia, Ont.
Brookvile " London, Stratford, Ont.Calgary, 7ta. Monc on, N.B. St. John, N.B.Ohatham, N.B. Nelson B.C. t. Marys, Ont.
Chatham, Ont. New Westmins- Toronto, "Cornwall. " ter. B.C. Vancouver,B.C.
Fort William Cttawa, Ont. Victoria "
Soderich, " Perth, " Wallaceb' Ont
-uelDh. " Peterboro. Ont. Winnipeg, man.Hadfax, N.B. Picton Ont.

IN GREAT BRITAIN.
London-Bank of Montreal, 29 Abchurch Lane, E.0.

coNMiTTEBU:
Sir Robert Gillespie, Peter Redpath, Esq.

C. Ashworth. Manager.
14 'IHE UNITED BTATEP.

]New Ynrk-Walter Watson, & Y. Hebden and 8. A.
Shepherd, 69 Wal l it.

Chicago,-Bank of Montreal. W. Munro. Manager;
BANKERS IN GREAT BRITAIN.

London-The Bank of England.
" The Union Bank of London.
" The London and Westminster Bank.

idverpool-The Bank of Liverpool.
Boot)and-The Britiah Linen Clomnayv & Branches.

BANKERS iN THE UNITED STATES.
New York-The Bank of New York B. A." The Merohants' National fa»â
Bouton-The Merchant.' National Bank.
Buffailo-Bank of Commerce in Buffalo.
Ban Franoieo-The Bank of British Columbia.
Portlanid, Oregon-The Bank of British Columbia.

THE CANADIAN aANK OF COMMERCE.
HR AnOFFICE, - - - TORONTO.

laid-up Capital............................... 06,000,000
HaSlt .....................-................... ,oooo
DIRBETOBS.-Gno. A. Coz, En., -. Presldont.

Joim I. DAvmDOON, E4Vce-Preeldont.
orTaylor, Esq. . B. Hamilton, Esq.

as. Crthrn Esq. Matthew Leggat, Esq.
Tohn Hoskin, kq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WArB •- - l - General Manager.
J. H. PLVUmwR, - Ass't Gen. Manager.

A. H. iuA .. ......-.. • Inspector.
G. de C. O'GRAD, . - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BANMCHUs.Ala Craig, Guelp, Paris, City B'chs

Ayr. m , Parkhifl, 719Queen E.
Barrie, Jarvis, Peterboro, 448 Yonge St.
Bellove, London, Bt. Cath'rne 79LYo-ge St.
Berlin, Montreal, Sarnia 288 College.
Blenhem MAIN Eornz Sault Ate. 546Queen W
Braatforqd,1578t.James Marie, 415 arl'm't.
Caya COtB'ohs eaforth, 128 King E.Ohitam, 9084Notre slmooe, ThorodOoUingvood Dame Stratford, Walkerton,
Dunda 976 8t. Strathroy, Walkerville.Dunnyie, Lawrence Toronto. Waterloo,Ga , Orangoville, Bran omu.xo Windso>r,
G Ottava, 19-25 King W Woodotook.

BANIMB AND oRBESPoNDBNTs:
GanAT Bnm-The Bank of Bcotland.
INDACxiA &JAPAN-TheChart'd Bk. of India Ans-
PABis, PBANC-Lasard, Freres & Cie. [traUa & ëhinaAuesar & & New ZEALAND-Union Bk. of Australia
BRUsemrs, Bmaoeru-J. Matthieu & Fil.
Nuw Yoni-The Amer. Exchan e Nat'l Bank of N. Y.8An FRANI<so-The Bank of ritish Columbia.
CRoÂAoO-The Amer. Exch e Nat'l Bk. of Chicago.
BarTaH CoLvUmIA-The Ba of British Columb.HamrT.ToN, BEBmUDA-The Bank of Bermuda.
KnserToN, JAMAoiA-Bank o! Nova Scotia.

Commercial Credite issued for use in all parts ofthe world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, South America, Australia, and New Zealand

THE DOMINION BANK
c au d 8,50000

sDIRECTOR8:jâs Auuu'x, . . .m
HoU. Paan • - ViMu.PBsmuT.

W. Inee. Edwrd Leadlay.
E. B. 01. James Boott.

Wilmot D. Eatthews.
HEAD 7OFFI, -.. -. TOBONTO.
Brampton. Bellevill Cobourg. Guelph. Lindsay.Napano. Oshawa. Orilia. Uzbrldge. Whltby.
TooNTo,- Queen Street eorner of Ether Stret.iluson Street Buat corner Shorbourno.

ark etBranch King & E. M Mrket Bts.
Dndas Street corner Qusen.

Doadina Avenue, cornet Collage AveDraft, on a2 parts of the UnitedStBases, Great
Britain and the Continent of Europe bonght & solS.

Letters o! Credit isued available i vi& parts ofDrop", China an.Jarù UMM

The chartored Bank.

BANK OF BRITISH NORTH AMERICA.
IoonroBAT» BY ROTA, OmruB.

Paid-up Capital .............. i..,oo,0o Stg.Beerve Fund .......................... 965,000 "

LoxDox Omum--8 Clements Laue, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Gaspard Farrer. J. J. ingford.
He R. Farrer. Fredorio Lubbook.
RihrH. Glyn. Geo. D. Whatman.

Seoretary-A. G. WaLr.m

HUAn OwrIoneiN CANADA-Bt. James st., Monteal.
R. R. GYNDEBY, - - General Manager.
H. STIKEMAN, . - Aset. Gen'l Manager.

à. BTANGB, • •-Inspector.
BBANCHUS IN CANADA.

London. Kingston. Frederiton, NB.Woodetock, Ont. Ottawa. Halai. N.B.
Brantford. Montreal. Victoria, B.C.Parie. Quebee. Vancouver, B.C.Hamilton. St. John. N.B. Winnipeg, Man.
Toronto. Brandon, Man.

AGUaTS IN tiwu uIaD sTATuR. UTC.
NOw York-52 Wall street-W. Lawson and F.Brownfield.
Ran Franciso-124 Sansom street-H. M. I. Mo-

Michael (acting) and J. 0. Welsb.
London Bankers-The Bank of England Messrs.

ign n rs.-Livpool-Bank of Liverpool.
Scotl - onal Ban f Bootland, LlmIted
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o;India. London and China-AgraBank, Limited.West Indie-Colonial BanI. Parin-Messe. Mer-
cuard, Krauss et Cie. Lyonm-Credit Lyonnais

THE QUEBEC BANK.
INoBPoBATuD BY RoYAL CABm, A.D. 1818,

Authorized Capital, - - - 8,000,000
PaId up Capital, - - - 2,500.
Rest, - - 550,000

HEAD OFFICE, - - QUEBEO.
BOA»D or DIEUCTORS,

R. H.8Smith, Es-m--,-D --. Po.t

Wm. Wlthanl, Esq., Vie-President.
8fr N. F. BoUceau, K.C.Mi.G-. John R. Young, Esq.fleo. B. Renfrew. Esq. BamIl J. Bhaw, Esq.

John T, Boss, Esq.
James Stevenson, Esq., Genl Manager

BRANCBH AN» AGUNMns I CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents ln New York-Bk. of British North America.
Agents ln London-The Bank of BSotland.

THE ONTARIO BAN K.
Capital Paid-up .................... 1...........1500,000
Boerve Fund .................................. 315,000

BRAD 07,103, - . - TOBONTO.
DIRQTOB5.

Si WM. P. HowLAN, C.B., K.C.M.G., - Presidt.
A. M. Smith E -- - Is.Presidmi.
Hon. 0. F. a. Donald Mackay, Esq.G. M. Rose, Esq.Ho. R. B. Cockburn, Esq., M.P.

Hou. J. C. Alkins.O. HOLLAND,.-.-.-.-.- .- General ManagerE. MonmBs, . - - - - Inspector.
BRANCHES.

Aurore, Montres), Pickering,Amherstburg, Mount Foret, udbury,Bowmanville Newmarket, Toronto,Cornwall, Ottawa, Whtby
ngPeterboro', 480 eh byt.

Linasay, -Port Arthur, Toronto.
AGENTS,

London,Eng .- Parr's Banking Co. and the Alliance
Bank (imited,

France and Europe, Credit Lyonnais.
New York-Fourth National Bank of New York, andMesr. W. Watson and Alexander-Lang.Boston-Tremont National Bank.

IMPERIAL BANK 0F CANADA.
Capital Authorized ............ SS... 8,0S,000i
capitt a a-up..................,"06'7

DIBCTORS.
H. B. HowLAND, - - - President.
T. B. Mmtam,, -Vo-Preidout.

William Ramsay, T. I. Wadavorth,Robert Jaffra Hugh Byan,T. Butherland 8tayner.HEAD OFFICE, - - - - - - - - TOBONTO.
D. B. WrrKrE, Cashier.

B. JxmIaN, Amut. Oahier, E. HAî, Inspeotor.
BRAN0E lM OUTABro.

suez. Nara Falls. Sault Ste. Marie.
F 1 . Coîborne, Bt. Thomas
M.NT r Portage. Welaad. n.

Ingereoi. Bt. C Iarnesoodaoeh,
,Cor. Wellingtonr t.eand Leader Lau.ToRaoxTo Youge sud QuqenSteB. Branch.
iYonge sud Bloor ts. Branch.
BRANCE ln N0RTE-WEer.

Bdon Man, Portage La Prairio, Ma».Cagr, lba. Prince Albert,Bak
AEGmontonAlb a. Winnip Man.NT, nonB gLlod1 ' ank, Ld. New

Aor, BZ of tnureal.A berbankinbuin transoted. Bonis

~S.

The chartered Baakn.

MERCHANTS' BANK
Capital paid up...........
]ROfft... ..................... ..... .. ................. ,s

HEAD OFFICE, .-MONTREAL.

BOARD OF DIRECTOBS.
ArNBW Ar.A, Esg., President.

RoBT. NDBBaoN, Esq., VIce-PresiW
Hector Mackenzie, Esq. H. Montagu Allan,
Jonathan HOsn, Esq James P.Daves, E*-
John Cassils, Sq. T. i. Dunn, Esq.

Jiroseph Hickson.
GEonGE HAGuE, - - - Generai Manager.
JouN GAULT, - Ast. General Manager,

URANREs IN ONTAIO AN» QUEBC.
Belleville, Kingston, Quebec,Berlin, London, ,Refrov
Brampton, Montreal, Sherbrooke, Q
Chatham, Mitchell, Sratford.
Gait, Napanee, St. John's, Qoa
Gananoque, Ottava, 8t. Thomas,
Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
Rincardine, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg.

BANiEEn i GlmAT BmTAIN-London, G
Edinburgh and other points, The Cde'dale
(Limited). Liverpool The Bank of ivr

AGENcy IN Nmw fron-61 Wall Stree M
Henry Hague and John B. Harrisjr.,gents.

BANEEBs iN UNT»D STATB-New ork,
New York, N. A. B.; Boston, Merchants'
Bank ; Chicago, American Exchange National
St. Paul, Min»., First National Bank -etfi
National Bank; Buffalo, Bank of B 0; Bn
ceisco, Anglo-Californian Bank.

NBwouNDIAND-Com'ere'l Bk. of NovfOi
NovA SCOTIA AND Nzw BRUNSWICR-BankOf

Scotia and Merchants Bank of Halifax.
BIisH COLUMBIA-Bank of British N. Amoo
A general Bankin business traunacted.
Lettnof! CrOedit lneued, available in China.

and other foreign countries.

BANK OF TORONTO

Capital0.............................. 8,0M
li................................. 0,

DIRECTORS
GEoBE GooDERHAM . - . . P0!pW
W LL.AM HENBer BEATTY, VICE-YEn 'ý

Alex. T. Fulton. Henry CovoI'
Henry Cawthra. Robert BefOr

William George Gooderham.

HEAD OFFICE,-.-. -... -.TO
DUNCAN CoULsoN - Generai Malltd"
HUG LEACH, - - Assistant Gen.
JOIEPE HUNDBERON, - - - In

BRANCHS.
Toronto .. ............. w. B. Wadsworth, lis o

Ring st. veot..J. T. M. Burnslde,
Barriev ............ J. A. Str thy,
Brockville.. ...... Juo. Pringle,
(obo rg....................... r. A. Bird,
Coingvood .........W. A. C.>peland
(isuanoque ......... C.. . V. Ketchum,Lodon............ T. F. How,
Montreal.....................J. Murray Smith,

P't St. Charles..J. G. Bird,Peterboro.........P. Campbell.
Petrolea.... ..W. F. Cooper,
Port 4ope........... ........ E. B. Audros,
St. Cathaines ............. G. W. Hddgtts, r)

BANKERS:'London, England, - The City Bankt
New York, - - - - National Bankof

Collections made on the best terms and
for on day of payment.

THE STANDARD BA
capitalLPid-up.. .

HID 01F101,.. - T•BDIRE"TORB.

W.]P ow. WANfPesident

Jouu BagfW. V. Allen, FroWylS r.d
A. T.nTodd, ' A. J.

Bowman , Cnnhaton

Brlghton, oîborno

Brusel Forest.

Nov York-Imnorte d nraders' Natlo"
Montreal-Can. Bank o! Commerce. ~i
LondonEgand-Ngational Bank ofS toAul bsnkngbusiness promptly atten
rsuondence bolloited.
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]e DU PEUPLE,
p.. . •............01.200,000

e oi"'ns••••... ••..... 480,000
. . .• •President.

A.' • Cashier.
lA'tCahier.

mse vine, .• - Inspector.

" S0iýP B. Dumoulin.~t0ok B. Genst. -och- Lavoie.
et 0 i. ivr.q ledrean.

SJ'e. edard.

àloit oineetDauzme si Fournier.on IOtrnAe St. .H.si. Ma• s

M yrk -Te Aiace BankLm,,ed&a onal 10MIBank of the Rpbi.
IUem, % ere Bank

F BITISH COL.UMB'A§

tr adB OBak j3Iara mmeil Bank ofy-'rrù iT,0f Nova scotia.~Oa sko
a nk of Montres,

• ansactedd to, and a general

PH EN'S BAN K.
S .. .. .... ...................... o0g g. .. '--.-............300

T,... President.

AGEATT Cashier.

l New ,8il, Currie & Co.New
'. .. RC.SE. B.,. Boston-Glbew

ldtonanyBre

anhOf the Bank of

,K OF YARM --:ARMOUT H,
o30eDuiRETORS.

oft..B. . .

of MoanNorh An.riW.
Naon

The.hart.w.d.-

. UNION BANK OF CANADI
,0
0 CAPITAL PAID UP, - - 01,200,000

BEr, . - . . - - - - - 295,000

HEAD OFFICE, - - - QUEBE(
y. Board of Directors:
y. ANDBRw THOmsON, Esq., - - PREsIuNT.

HON. E. J. PRmou, - - - VIoB-PBEsIDENT.
D. C. Thomson, Esq. I E. J. Hale, Esq.E. Giroux, Es. I Jas. lng, Esq., M.P.

n, 8f. A. T. Gait, G.C.M.G.
t-.
n, E. E. WEBB. .- - - - - - GENRAL MANAGE
t. J. G. BILETT, - - - . . .- INspEOTO
6t- BRANCHES AND ACENCIES.

Alexandria, Ont. | Ottawa, Ont.e Boissevain. Man. I Quebec, Que.
n Carberry, Man. " (9t. Lewis St.)w Iroquois, Ont. Smith's Falls, Ont.x Lethbridge, N.W.T. Souris, Man.

Merrickville, Ont. Toronto, Ont.
- Montreal, Que. Wiarton, Ont.

Moosomin, N. W. T. Winchester, Ont,.
Neepawa, Man. Winnipeg, Man.

FOREIGN AGENTS.
LONDoN, Parla Bkg. Co. & The Alliance Bank, Lt

.LIVEaPooI,,di" do "6 .,9 4 ' di

NEW Yon, - - - - - - - National Park Ban]
BOSTON,.•...-.•.. Lincoln National Ban]
MINNEIPOLIS, - - -. - - Firs National Ban]
ST. PAUL,.----••..St. Paul National Ban]
GREAT FALL6, MoNT. - - First National Ban]
•CIOoAGo, ILi..--. •..•.Globe National Bani
BFLO,..aLo,-.•...• .--.- Queen City Bank.

SCLEVELAND,. - - - - - Clevelan jN'l Bank.* DETRO T,-- - - - . First National Bank.

BANKOF NOVA SCOTIA
INooOnÂT I1M

capital Pi-up 1,500.00
Re e .N.............. ... 1,000,00

Jo DOULRN • . President.ADàN BuNs 1 .Vice-President.
DmiNIELCEONIN. JAIRUS HART.

JomoH Y. PAr.ANT.
HHAD OFFICE,. - II, - HALIFAX, N.B.

TRoxAs Frin, Cashier.
encies in Nova sootia--Amherst, Annapolis

Bri etown, Db Kentville, Liverpool New
Glasgow,North Sydney, Oxford, Pictou, Stelarton,
We ie, Yarmouth.

In New Brunswlck-Campbellton Chatham.
Fredericton, Moncton, Newcastle BL John, St.Stephen, Si. Andrews, Sussex, oodstock.

In P. E. Island--Charlottetown and Summerside.
In _Quebec-Montreal.
In West Indies-Kingston, Jamaica.
An U. 8.-Chicago-Fi. C. McLeod, Manager. and

Alex. Robertson Assistant Manager.
Collectionsmade on favorable te.msand promptlyremitited for.

HALI FAX BAN KING COM
INOORPonATED> 1872. "

Autborized Capital...•......
Reserve Fund . . . . • • .. '..

HEAD OFFICE, - HALIFAX, N.S.
H. N. WÀZa.&E, - - . Cashier.

DIBECTORS.
RonMu UNIAcKE, President.

L. J. MORTON, Vice-President.
F. D. Corbett. Jas. Thomson.C. W. Anderson.

BRANCHUs - Nova Sootis: Halifax, Amherat,
Antgonlsh, Barring'on Bn enater, Canning,Lookepori, Lunenbtrg, _ 4ew Glasgow, parrboro,
8 rgle, Truro, Windsor. New Brunswick:
Ssckvlle, St. John.
ComsBPOenuuTml-Cn&o and Quebeo.-Moloone

Bank and Branches. NoN York-Bariz.g, Magoun& CO ]ROton-Bulffolk National 1,~f.Lodon
(Enieland)-Pan Banking Co. and The Aliance
Bank, Ltd.

THE PEOPLE'S BANK
OF MW Bmrswzox..

FREDEBICTON, N.B.
INooBPorTED 1Y Aor or PIAnlI.vNT, Ie.

A. F. BANDOP----, - -•--•-•-----:Praident
J. W. SPURDEN, - ---- •--•---- ---- Cahier

roIGEN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Ellot National Bank.
Mantral-Union Bank ef LewerCana&

..

THE NATIONAL BANK OF SCOTLAND
LIXTHr..

INoom'onATuv r BorAi, CHamm AND AOT o IFA.AUMT,
ESTABLISHED l1m.

HEAD OfFIE, ..-..-.. - -..... EDINBUGH,

Capital, 85,000,000 Sterling. Paid-up, 51,000,000 Sterling. aBserve 'und, *70,00. Stes-ag.
LONDON OFFICE-f NICHOLAS LANE, LOMBARD STREET, E.0,

CUBENT ACCOUNTS are k agreesbly to usual custom,
DEPOSITS at interest are renelved.
CIBOULAR NOTES and LETTEB8 OF CBEDIT available in all pars of the owid are fsuael eof charge.

lnThe Agenoy of Coloni and SForepgU iks Ig =uraken &aSthe ouA.oopne f Cusotom awiagtthe Colonies, domielle An LàOndon, retired Ou terma whloh yull be friheo pllalmA other rtng business eonneetod with England and Sootland isalso transsD
JAMES BDBERTBON, MaUager i Lon.on, .0

687

Ph...brter.d..onk.

BANK OF HAMILTON.0.pital (all paidu).~..........6,5,0
Besenve Puni -... .-........ 00,000HEAD OFFICE, - HAMTTTON.

DInUoroEs:
JORN STuABT, President.C. A G. R aIT, Vice-Prement.
John Prootor, George Bosoh.Charles Gurney A. T. Wood.,k. B. Lee, (Toronto.)

J. TumuLL,..-......-..-
H. 8. STUvUN.•- - - Assistant Comahier.P. BRANCHES:

Alliston, Listowel, Mount Forest, Simeos,Cheeley, Lucknow, Owen Sound, Toronto,B. Georgetown, Milton, Orangeville, Wlngham
n. Hamiltun, Barton St. Port Elgin,

Correspondent& ln United States.
New York.-Fourth National Bank, Hanover Nat'l
Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chilago.-Union Nat'l Bk

Oorrespondents ln Britain.
National Provincial Bank of England, (Ltd.) Col-lections effected at ail parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returne made.

MERCHANTS' BANK
0 F .I..AIF.A'E.

k. Capital Paid-up........,.............. , ,100,000
k Reserve Flund ......... ,. 40,000
kBoari of Drectors.
k THomus E. NKNY, M.P. -. ... PasrmT.
k THoxAs BTrrcu, . - Vicu.PnsnmT.

Michael Dwyer. Wil SmithHen G. Bauld.-
. oe- ."'. D. H. DuRosu, Cashier

-MoNrr. Baànain, B. L. PISE, ManagerWest End Branch, Cor. Notre D me and Seigneur Mgs
Ormstowin, Que.

Agences ian Nova Seoloa.
Antigonsh. LunenbrSydney.

0 Guysboro. Pictou. Weymout
on.dondery Port Hawkubmr.

BahrtAgencas lan New fBrunswick.
Bathursi. Ringato, (KontI00>Sackvile.

Frederieonc Mnton. WooduoeSk.
Doreheuter. Neucosie.

. 'Agencies i P. E.MIsland.
Charlottetown. Summeruie

, CORRESPONDENTS. =&Dominion ofCanad- Mrht' fNewfoundland, - - •-Union Bk. of Newfoundlan
New York . . . . Choase National Bank.
Boston,. ......-. Nation'lHide * Leather Bk
Chicago,.-...... Am. ExchangeNational Bk.
London, Eng., - - . • Bank of Scotland.

"6 "s •.-.- Imperial Bank, imted.
Paris, Francs, - - Credit Lyonnais.

collections made at lowest rates snd promptr
remitted for. Tolographie Traniersasd Di"fissued at current rate.

BANK OF OTTAWA,
ilD-omz: OTTWA, CNAB-.

Capital Subscribed 01.500,000
do Paid up...... .. 1,246000

Best .. .. I..C... . 604,171

CHARLEs MAGEE, BOBT. BLAcERUmN
President. Vice-President,

Hon. Geo. Brynon, Alex. Fraser,
à!orr Coulonge. Wetmeath.

George Hay. John Mather. David Maciaren.

Arnprior, Carleton Place Hawkesbury, Keewatin
Pembroke, in the irovince of Ontario; andWinnipeg Man. GEO. BUEN, Cashier.

THE COMMERCIAL BANK
0-F MAN~I'T'BÀ.Authorlsed. Capital ............- 0,0009000

Subacribed ....... ................ 78,06»Paid Up . E............ 444190

D. MàcAnaTuu Presideni.B. T. BozunE ice-Pres. and Mer.
Hon. A. A. C. La Rivier-,M, .P.. Alex. Logan
Norman Matheson. L M. Boss.uGeo.nH. 1tréve

A. A. Jackson, Accountant.Branches atPortage La Prairie, H. Fisher. Man.
r M en, 0. ILDunsford Manager; M-inedon,0 Grant, Manager, Virden, Bberi Adam..son, Manager; Carberry . D. CamPbeManagPari William, A. H. Dicens, Ma ia eai

F. W. Young, Manager; Emerson, iMoArthur
Manager. London, Eng., B. A. MoLean * Co., 1
Queen Victoria Mt.

Depomits reoeived and interest allowed. anCoieola.
promptly made. Drafts issued avoiable An ail parte
of th ominin. Sterling and AmeSean EshaBnge
bought and sold.



%Po tE MONETARY TIME S.

The » baa-med a.mU -

EASTERN TOWNSHIPS BAK.L
DIVIDEND NO. 66.

Notice is hereby given that a dividend of Three
and One-Half per cent. upon the paid-up capital
stock of this bank bas been declared for the current
half-yesr, and the t the same will be payable at the
head offce and branche on and after

Tuesday, 3rd Day of January Next.
The transfer books will be closed from the 15th to

Blt Dacember, both days inclusive.
By order of the Board.

WM. FABWELL,

Sherbrooke, 80th Nov., 1892. General Manager.

THE WESTERN BANK
OEP 0.A. A.D.A.

IRAD OFFIE, . 0BAHWA, ONT.
UpMl Authorie .................... i.,0,00
capitalsub-cibed ................ sooo

apalPaid-up ................. 160,0oo
............................. 80,000

BOARD OF DIBEOTORS.
JoEN COWAN, Eeq., President.

REUBEN S. HAur.N, Egg Vice-Preuident.
W. F. Cowan E.g <;. F. Allen, Eeq.
Roberti MoInki M. D. J. A. Gibson, Eeq.

Thomas Paterson, Esq.
T.H. McMrU.aw, .-.-.-... -Cashier.

BaaNOHnS-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drat on NewYork and Sterling Exchange bought
and sold. Deposite received andinterest allowed.
Collections solicited and promptly made.

Dorrespondenta in New York and in Canada-TheMerchant. Bank of Canada. London, Eng.-The
Royal Bank of Soland.

PEOPLE'S BANK OF HALIFAX.
PAID UP CAPITAL, - - - 0700,000

Boà» ou' Dmuorona:
Augnun W. West,.-. -.-.-.-. President.
W. J. Coleman, - - Vice-President.
F. G. Parker. Patrick O'Mullin, James Fraser.
HEAD OFFICE, - - HALIFAX, N.

Cashier, - - Jchn Knight.
AGENCIES:

North End Branch-Halifax. Edmundaton, N. BI
Wolfville N. . Woodstock, N. B. LunenburgN. S.
Sbediae, B. North dney, C. B. Port Hood, C.
B. Fraserville, Que. Windsor, N. S.

BANKERS.
The Union Bank of London, - London G.B.
The Bank of New York --.-.- New york.
New England National Eank -- .- - Boston
The Ontario Bank, - Montreal.

LA BAN UE NATIONALE.
IiAD 0 1, . --. QUEBEO.

Capital Pa d-up . ,3000,000
DIRECTORS.

A. GAnouET, Esq., Pres. F. KlAonc, E.q.,Vice-Prest.
Hon. L Thibaudeau, T. LeDroit, Euq., E. W. Methot,
fEg., A. Painchaud, Esq., Louis Blodeau, Esq.
M. A. LABmEOquE, Inspector. P. LAaAxcn, Cahier.

Branohes.-Montreal,A. Brunet, M .Ottawa,
P. L Basin, Manager; Sherbrooke, . ury,
Manager.

AaeNT.-England-The National Bank of Scot-
land, London. France-Mesmrs. Grunebaum, Freres
& Co., Paris. United Statee-The National Bank of
the Bepublie, New York, and the National Bevere

Bank, Boston.
Tbe Notes of this Bank q re redeemed byLa BanqueBatonale at Montreal, Que., the Bank cf Tcronto at

Toronto, Ont., the Bank cf New Brunswick at Saint
John, N. B., the Merchants Bank of Halifax at Hall-
fax N. Sand Charlottetown, P. E. I., the Union
Bak f (mnada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turne made with utmost promptness.

WMMOorrespondenoe respecttully solicited,

TUE UNION BANK OF HAIIFAX.
(INooEPo=ATDl m186.)

Capital PaId-up, - - - - $,00,000.
Reserve - - - - 9110,ooo.

BOard ef Directors:
W. J. STAXns, E5Q., - - President.
HoN. RoBERT BoAx Vice-President.

W. Roche, E., M.P.P. J. H. 8Emons, Esq.
W. Twining, O1 . 0. Blak" , Esq.

% . Boberseon, Eeq.
E. L. Tom • • - - Cashier.

Ag ies, Annapo ,• - - E. D. AENAUD, Agent.
New Glaegow, - - - - C. A. RoBso, Agent.
North Sydney, - - - S D. BoAK, Agent.

BANKERB
The London & Wesetminter Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, Nf'd.
The National bank of Commerce, • New York.
The Merchants National Ba - - - Boston.
The Bank of Toron Brances, UpperCanada.
The Bank of NewB c - - tJonn, N.B.

Collections solicited, and prompt returns made,
Current rate of Interest allowed on depouite. Bills1à-ehanh bought and sold, ete.

From the lt December a SAVINOS BAKE
DEATENIT will b.ene at the Banki-ag
House, Hallfaz and aitb th eheein New Glae-
gow Annapols and North Sydney, C.B.

TeLoan Companies.

CANADA PERMANENT
[oan & Savings Company.
65th Half-Vearly Dividend.

Notice I hereby given that a dividend of six per
cent. on the paid-up capital stock of this company
has been declared for the half-year ending Blet De
cember, 1892, and that the same will be payable at
the Company's office, Toronto street, Toronto, on
and after

Monday, 9th Day of Jan'y Next.
The Transfer Books will be closed from the 19th to

the Blet December, inclusive.
By order.

GEO. H. SMITH, Secretary.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOBOJSTO-

EUTABLIsHED IN 1859.
subeeribed Capital . .. S8,198,00
Capital Palid-up ................... 1,801,800
Beesrve fundt ......................... 601,058

Presdent,.•....-... A. T. FUr/ro.
Manager,..-....... Hon. S. C. WooD.
Inspeetors, - - - JomN [oIcEi & T. GIBeo.

Money advanced on easy terme for long perlodo
re tatborr o tion.

reieonnterest.

THE HAMILTON
ROVIDENT and LOAR SOCIETY.

DIVIDED NO. 48.
Notice la hereby given that a dividend of three and

a half per cent. upon the paid-up capital stock of
the Society, bas been declared for the half-year end-
lng Blet December, 1692, and that the same will be
payable at the Society's Banking House, Hamilton,
Ontario, on and atter
Monday, the 2nd Day of January, 1893.

The Transfer Books will be closed from the 16th
to the 81st December, 1892, both days inclusive.

H. D. CAMERON, Treasurer.
November 22nd, 1c92.

LONDON & CANADIAN
Loan & Agency Co.

LIMITND).

Bra W. P. HOwLND, C.B.; K.C.M.G., • PasmDNT
Capital Subecnibed ........................ 5,000,0M0

Paid-up ................................. 700,000
Bese v......... ................ sTA0

Miv irTo LUND on IMPovnD BuiL EsTÂTU.
XumSommL DunuNTne UPUORHAsa.

TO INYESTORS.-Money received on De-
bentures and Deposit Receipta. Interest
and Principal payable in Brîtain or Canada
wlthut eare.

Bates on application to
J. F. KIRK, Manager.

Head Oflle 10B Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Capital Sbu ibe......................1,O0.,O. 00
Capital Paid-up ••• ....... . 98,d1954
Total Aesets............ .,609,617 8

BOBERT BEID (Collector of Customa) PaauonNT.
T. H. PURDOM (Barrister) Inspecting Director.

H. E. NrLLES, Manager.

Th farmers' Loan and Savings Company.
OFFI0, No. 17 TOBONTO ST., TOBONTO.

Mone advanced on lmproved Beal Estate at
lowes eurrent rates.Sterling and Currency Debentures issued.

Mone" reeived on eost, and iterest allowed
paYable half-yeaely. By VIc. fil Chap.90,soleaise cf
OntauB becutora»a Admin'i al areauthor-
lid to inveSt trust funds in Dabenturu of ihis

Oampany,
WM- MhO luS.., GuO. EL. 0. BaTEUNU,

dent, earetary-Tresa

The Loan Gompanie.

WESTERN CANADA

LOAN AND SAYINGS COIPANT.
59th HaIf-Yearly Dividendt.

Notice is hereby given that a dividend of five
cent. for the half-year ending on the 3!st DeceIbe
1899, bain at the rate of lu per cent. per ann
has been lared on the paid-up capital stock, C
that the same will be payable at the office cf 00
Company, No. 76 Church et., Toronto, on and afts

Nonday, 9th Day of January, 1898.
Transfer Books will be closed from the 21st to

31t day of December, inclusive.
WALTER S. LEE,

Managing Director

Huron & E'ie Loan & Saiugs
DIVIDEND NO. 57.

Notice le hereby given that a dividend of
and one-half per cent, for the current half-yat
ing at the rate of nine per cent. per annum,
the paid-up capital stock of this Company, bandeclared, and that the same will be payable
Company'& offices, in this city, on and after

Monday, January 2nd, 1893.
The transfer books will be closed from 16th IO

Blet inst., inclusive. By order of the Board.
G. A. SOMERVILLE, Manso.

Londorf Ont., Dec. 1, 1892.

The Home Saings & Loan Go.,
DIVIDEND NO. 27.

Notice le bereby given that a dividend h
been declared on the paid-up capital stock 09
company for the half year ending 81t inet.L.
rate cf seven per cent. per annum, and :
same will be payable at the office of the co00

No. 78 Church street, ' oronto, on and after
Monday. 2d Day of January, 1S90

The Transfer Books will be closed from the 1
the Blet inst., both day. inclusive.

By order of the Board.
JAMES MASON,

Toronto, 14th December,1899.

BUILDING & LOAN ASSOCIAT
DIVIDEND NO. 43.

Notice la hereby given that a Dividand
per cent. bas been deelared for the currn
ending 31st December, and that the e109 1
payable at the offices of the Associaticn,
ronto sti eet, on and af ter

Monday, 2nd January, 189" -
The Transfer Books will be closed fro00

to the B't of December, both days incluske
By order of the Board.

WALTER GILLESPIE,
Toronto, Nov. 28th, 189d.

London & Ontario IlYestlie1
LIMITED.

DIVIDEND NO. 19.

Notice i hereby given that a dividend
of Si per cent. bas been declared for the c
year ending Dec. Blet, 189, and tbat thed
payable by the company's bankers on a"àd

Seee.d Day f Janmary, 10 -,
The transfer books will be closed frO-

the 31st inet., both days inclusive.
By order of the Board.

A. M.COB
Toronto, Dec. 15th, 1892.

Ib Ontaro Loan & Sauigs
osaa.&W.a, ord-

Capta Buberibed.-----.-- -
Capital Pald-up ....
senerve Puai
Depeolit and Can.. Debentures *

Mony loaned ai îot oaiesf1in
eauulyofBeal Ektaie andM

Depotereeived and intesest
W. F. COWAE, Preideni.
W, 1. Audau, VAes-Psunani.

T. H. NoML '

I
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The L@aD uunpaaseg.

THE CANADA LANDED
AND

tational IRYeStment Company, Ltd
°,17 Olathereby given that a dividend at the rat<

om oas on the pad-upr capital soc'1 -t-ea h. ben de for the currenl,e o ndfihat the same vl rbe payat le at th<0qOm2PanY on sud aller th.

?hird Day of January, 1893.
8l!h. transfer book@ vil be closed mfron the lth <By U.&lteeinber, 11i, both aqicuie

y ti !hue Bor. hdaaicsve

ANr REW RUTHERFOBD,
nTOrOuto, 30th Nov., 1. Manager.

TaI8llo Saiis n o LOiRco,
10 IRing ireet West, Toronto.

e isuhereby given that a dividend of threeIte u Uo the Pald-up capital stock oftbtis com-
;% h8oeendelared for the haif yemr ending Blet

.mber. next, sud tbat the smre viii be payable
compan'8 of fce, lu Toronto, o snnd a ter the

r e 3 OII d Daytof January, 1893.
4be 'tn!)jusferBooks yl be alosed from the 17th to-.-...~eberboth (laye inclusive.

Toront, o. 1th EA. E. AMES, Manager.

TIi Ontario Loan and Debentnre
DIVIDE N» NO. 58.

tce is ereby given that a dividend of 8i perloa hs ePaid-up capital stock of thiq com.th )1sin declared for the current half-year
e m a d that the same will be payableMpany' Office, London, on and after

e IPd January Next.
thayier i bh wibll'bclosed from 21st to lstaZ- .daisinclusive. 4 ,?

London, DcWILLIau F. BULLEN, Manager.1 Sc tb, 1892.

Jtatad lfldustriai Loan & Investimont Co.
(LIMr7ED.)

D IDEND NO. 23.

la hereb
PoHAL Peu ha a dividend of THREE1h s~to iuacon dNT. upon the pald-upthe urr Of his bra y s been dcae o

•. erta Yr bng at the rate of ae n gorAttlh.'eOnmclu, aud thai theo atme viti ho payablo
nto*Ou andi af conpany, 18 and 15 Arcade, To.
nday, the Second Day of January, 1898.

t 8the tans1 Books will be closed from the 16th
By er omhber, both days inclusive.

iii. 01 beBoard.

rOnto' o.6MUND T. LIGHTBOUBN, Manager.

Trust & 0 0ComJpany of Canada.
ra ABSHEmD leu.p t 1'' '" 8•• • •• .. *1 0 0 0

-~ IOTOS Winhessr Sa, London, Eug,
IANAD4. {lToronto S t OONTO .

St. ame etriüNTRAL.

dai lovet Ourrent rates on themat. uProfe farms and productive oity

}commissnar.«•

t canda Loa & SRÉngs Company
OF ONTA BIrO.

Dividend N..17.Cela her aeby gionthat a dividend at the rateI'Ok O! aL. thineanui POUn the paid-up capitalo~t hait unttutiloulias been declareti for theî Offices Zear,'and 1h. samue wil be payable aI4 DAYOna ud after MONDAY,Do D Ans b 
0

JANUARY NEXT.
o t i -, Bookf sOOill be closed froi the 17thOe f the Bar next, both days inclu.

oronto' h No 18gg E.B R. WOOD, Secrtary.

Bankers and Brokers•

JOHN STARK 00.,
» TOBONTO ST.,

(Members of Toronto Stock Exehange)

Stock Brokers and Investmont Agents,
Money carefully invested l adrst.class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Gareach Green & Co.)

BAN K E RS.
Victoria, - - British Columbia.

Ageura1e.ukn~buInes hansactoed. Tolegraphie
Easteru Provinces, Great

Britain and the United States.
OOLLosONs PBMEPTLY ATTBNDED TO

Agents for-• - Wells, Fargo & Company

Aleander & FergussoR,
STOCK BROKERS

AND

INVESTMENT AGENTS.
TELEPHONE 13 2. 23 Torý ato Street.

Enquiries as to investmenta cheerfully
answ.red.

H. L. HIME & 00.,
15 TORONTO STREET,

STOCK BROKERS & FINANCIAL AGENTS
Estates Managed. Investmente Made.

Loans Negotiated.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,1
ce BT. FRANCOIS ZAVIER BTEUNT

MONTEMAL

STRATHY BROTHERS,
(Members MontrealStock Exchange.)

INVESTMENT SECURIT/ES
II@T Notre Danse et., Montrea •

. .. .AGENTO .. .
BLAKE BRO & CO., Boston.
SPENCER, TRASK & CO., NewV ork.
PANKUan, GORDON, HILL B 00., London,

Englanti.

The Chartered Banks (Continued).

Too T EDrs B O! M 8 18.
INCOOPORATECD urACT ()Y PÂRLUMEET 188%.

Capi
Rese [la ta -up, - - Wg04rve Fund, - . -

Head Ofce, - - TORONTO.

d,40
3,00

BOARD OF DIBETOR8.
Wx. BELL, Esq., of Guelph, Preside-t.

WM. MoKBNsIu, Vlce-Préaldeut.
Robt. Thomson, Esa., of Hamilton. 0. D. Warren

W. J. Gage. J no. Drynan. J. W. Dovd.
H. STRaIrT, - BA -NC .Genea Manager.

BRANCHES.
Aylmer, Ont. Hamilton, RI getov,Drayton, Ingersoil. Sarnla.

lma , Lemingon, Strato.
Glencoe, Orillia St. Mry 0,
Guelph, Port ope, Tilsonburg.

New Yo.k Agents - The American Ezohange
National Bank.

Great Britain-The National Bank of Scotland.
Prompt attention paid to collections.

SLWAndpbadlacounts are speciallles
with ou, collecting department. Don't write
anything off until w see what we <an do
with it.

DUN, WIMAN & 00.,
Toronto, and a principal Cities of Dom'n.

Trust and Uuaruate Uoampanies.

-THE-

TNists Coroniol o! Ontrie
AND SAPE DEPOSIT VAULTS,

09008, Bank Commetr. Building, Torae
Pan.mNT, - - on.J.0. AIMxs,P.9.

HoN. Sm RIoKARD CAaTwnIGHT, K. 0. M. G.
HoN. 8. 0. WooD.

The Copratin l accepedby the H. C. of J. sud
May b. &ppouo o1.follovini offices, VIS.:
Executor, Adminlutrator, ReeIver, Trustee,
Committee, Guardian, Assignee, Liquidater
or as Agent for any of the above.

The employment of ihe Corporation guarantee
(1) ro d economical administration; (2) relief
of divduals from arduous and oftentimes trouble.
some duties, and (3) preventsuany given trust passing
into the hands of ktrangers.

Bonds, Debentures, do., issued and countersigned.
Money invested. Estates managedI. ents, cou;-
on@, Interoat, &c., collecte..

Vaulta i solutely eure. Deposit sates of varions
eises to rent at moderato charges. Parcels of a
kinds recelved for sale custody.

A. E. PLUMMR, Manager.

Toronto General
AND

SAPE DEPOSIT
VAUTB Jrusts CouVAULT8

Cor. Yonreand Colborno St.

C.pital .. .. .. ....... ,e oe
Guarantee and Reserve Fund .. 02t:0,00

HON. EDWARD BLAKE, Q. C., LL. D., President
E. A. MER &DITH, LL. D.
JOHN HORSIN, Q. C., LL. D. 1 Vice-Presidents.

H ECopay atsasExeester, Adnatmdatrter,
HReceivrer,Conetmanaistee, G wardian, Trussee,

Ausgee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also act as Agent fer Exectes
and Trustees and for the transaction of aIl ftnan-
cial business* investa money, at best rates, in fret
mortgage and other securities; issues and counter-
aigus bondle and debentures; collecte routs, intereatdividendse, &c. 1tobviatea °e need of acurty for
Adminiatrations, and relieves Individuals from re.
sponsibilitys a well aifsroin onerous duties.

The services of Solicitors who bring estates or
business to the Company are retained. Al business
en us.ted to the Company will be economically and
promptly attended to.

J. W. LANGNUIR, Manager.

THE GUARANTEE OMP'Y
Oi NORTH AarsMERnA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

&. aAWrmNGS, Vie-pros. a Mau. Directoe
TononTo BEANCR

Mail Bundnngs. M»rDLA Z& ONEs, Agents

Tic lnlnGuarantee& ÀAccim a
Of London, England.

Thi omay Issues bonds on the delity o au

cepted byte Dominion and Provincial GEra-
ments lu lieu Ofjiersnal soeurlty. FIor ratasssud
fuma Of applicat ouapply to

A. T. MeOCORD, Genuerai anser,
N. E. Cor. Viotoria and Adeaide Bts., Tosn"e

The Crities' Verdict.
AS to our sollity to do PRINTINGof the highest
ILorder vo beg te submlttihe follovlng opinions

on the «Porifolio" dition of the MoNETABY TIuas,
i.ued from our proes a fev veeka ago.

TORONTO GLOBE.-Bldom one sees such au«UNoa de lues devoted to trade and commerce. The
typography la of the highest excellence.

TOBONTO MAIL.-One of the bet, if not per.
hapa the beut, specimens 0f typographical arrage.
Ment we have ever had the pleaseuro ofaeing.

Write to ua for estimates on an ythngfrom alady's visiting card to the mont voluminous cata-
logua.

MONETARY TIMES PRINTINOOO•
TORONTO.
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THE MONETARY 'TIMES.

LeadI.g Wholaale Trade of Montreal.

O. MORRICE, SONS & GOMPANY,
MONTREAL. ,a TORONTO

Kanulacturers' Agentsana General Merchats,
The Dominion Cotton Mills On., M-ntreail.

Mille at Hochelaga Coaticook, Chambly, Brantford,
Kingston, Raifax, Moncton, WindEor, N. B.,

Magog (Print Works).
Qrey Cottons, Bleached Shirtings. Bleached and

Grey Sheeting aCot on Bage, Drills, Du ke, Yarns,
Twines, Wicke, Prints, Regattas, Printed Cant ons,
Damasks. Bleeve Lininge, Printed Flannelettes,
8 aoe Drills, &c.

The Canadian Colored Cotton Mils Oo., Ltd ,
Montreal.

Mil s at Milltown, Cornwall, Hamilton, Merritton,
Du adas, also A. Gibson & Sons, Marysvill.-, N.B.,

and Hamilton Cotton Co'y Hemilton.
Shirtinge, Ginghams, Oxfords, 'lannelettes, Tick-

ings, Awnings, Sheetings, Yarns, Cottonades, &o.,

TWEEDS.
Fine. Medium and Coarse; Etoffes, Blankets, Horse

Blankets, Saddle.felt, Glove Lininge.
FL&NNELS-Grey and Fancy in all Wool and

Union, Ladies' Drees Flannels. Serges, Yarne.
KNITTED UNDER% EAR-Socks and Hosiery in
Men's, Ladies' and Children's. Cardivan Jackets,
Mits and Gloves. BRAID-Fine Mohair for Tail-
oring, Dress Braids and Linens, Corset Laces
Carpet Ru gs.

The Wbolesale Trade only Supplied.

DEBENTUR ES.
.IGHEST PRICES

PID FOB

MURicipal, Ghusrment_& Rallroad Bonds
H. O'M A RA £CO..

Msil Building, ToR( NTO.

Mercantile Summary.
TE millinery stock of the late Miss Jane E.

Schoff, of Alviston, bas been sold to G. S.
Wood & Co., of St. Thomas, at 60 cents on the
dollar.

NEGOTIATIONS bave been had between the
Waterous Engine Worke Co. and Toronto
parties, with a view to the Doty Engine
Works at Toronto being operated by the
former company.

THE affairg of W. C. McArthur, trader,
Ridgetown, are reported to be in bad shape.
There is a large privileged claim against him
for rent. Hie statement shows liabilities of
$1,764, and aseets of 8431, which is less than
25 cents in the dollar.

ABOUT eighteen months ago, thinking he
knew enough about business to start and
" keep store " for himself, J. A. Allison began
as a merchant at Dunbar, Ont. He had been
originally a railway brakeman, but after a
few months "clerking " felt quite confident in
his powers of merchandizing and financing.
He is, perbaps, humbler now, for on Friday
last there was a meeting of hie creditors, at
which he offered 25 cents on the dollar. He
had at any rate learned enough of business, as
it is done nowadays, to offer a compromise.

Oysters are
COMING 1TN

AND OUR OELEBRATED

OYSTER PAILS
Are going out at the rate of

. . . 60,000 PER DAY.
This ls because it's the very best PaiU made, and

because the price is lower than any on
: : : : the market.:

YOU'LL S.A. Y 0
if you try it once.

Wrae us for prices and discounts.

DOMINION PAPER BOX00IPANY
36 £ 38 Adelalde Ut. W. Toronto.

Leading Whlale Trade et MontreaL

W. & .eKNOX.
SPROFIc 0

Fiai Spinners Linen Thread 'f's
EnamRNESCOTLAN.

mole Agent for Canada

GEO. D. ROSS & CO.,
6M8 Craig Street, ntreaL.

TORONTO OFFICE,
"19 P'RO'N'T ST. "v'W"E"ST

lercante 8ummary
THE amount for which the defaulting Bank

of Columbia agent at Nelson, B.C., was a
defaulter is $5,603. According to the Van.
couver World, he was taken to Kainloope jail.

THE Appleby Iron Company's men employed
at their blast furnaces, near Frodingham,
Englaud, struck work suddenly one Friday in
November, objecting to the discharge of a gas.
stove minder. On consideration, after a few
bours' idlenese, the men resumed work.

THE St. Timothy Woollen Mille Company
ie insolvent. The Montreal Gazette says none
of the help have been paid since May, and the
book-keeper, who received hie position because
he invested 01,000 in the business, has lost
that sum as well as his summer's wages.

TEE annual meeting of the R9tail Grocers'
Association was held on Monday evening last
in this city. The following officers were
elected for the ensuing term : President, D.
W. Clarke; vice-president, J. G. Gibson
treasurer, M. MoMillan ; executive, A. White,
A. G. Booth, A. E. Saunders, W. H. MoCul-
loch ; secretary, R. M. Corrie; trustees, R.
Mille, F. S. Roberts, A. R. Williamson; inner
guard, J. Doyle; auditors, F. S. Roberts, M.
MoMillan.

EVERY BUSINESS
Man should be reliably poeted on the law re-
lating to Drafts, Cheques, Notes, etc. The

Bills of Exchange Act, 1890, by J. J. Mo.
Laren, Q.., will so posthim. It's up to date.
35 well invested. You can

BE YOUR ON LAWYER
If you have a c>py of the Canadian Lawyer
in your office Gives in handy form the law
on ordinary questions arising in daily busi-
ness. Will save you many doubte and many
dollars. Price, 11.50.

PVrtlBISHZD BY

THE CiASWELL"CO-, LTD.,
30 Adelaldo Si. East, Tor orto.

Gloves and Moeasins.

Ontario Olove Works,
BROCKVILLE,. ONT., CANADA,

Established 1865.O UR Manitoba and North-west customerswil3?0
called on shortly by our Travellers with

lines of samples in ail the latest designe in
Gloves, Mitts and MocoasinS.

Kindly reserve orders until you examine 00r
goode audpces.

go8PECIAL.-Mr. Thos. Clearihue no longer replr
sents us in anv way.

Jannary. 189.

DEBENTURES.
Municipal debentures hought sud o 1d, also0e

err>ment and iailway bonds. becuritie. suita'&
for Depos!t or Investment, by Insurance Compoais
always on hana.

CEO. A. STlMSON
9 Toronto St. TORONTO,

JRercantUo Summary.
A NATURAL Gas Fuel Company has struck

promising gas well on the Weaver farm,
land county, Ontario, and at Bertie-Snoth
big well bas been struck by the same ominpa
It je on the Noll farm. The telegrams pred'e
millions of feet per day from these so nfela
that we decline taocopy their figures unt
modified report cornes out.

A PROMINENT St. Louis phyeician, saya
Minneapolis Commercial Bulletin, finds th
je great danger ta health f rom the eating
unwashed fruit sold by peddlers. He rb

special reference ta grapes. He findi
disease collecte on the fruit from the dast
the street, and that in connection withb'
cholera danger there is great need of oarS
the eating of peddler-sold fruit.

THE twenty-three ton frog and
planer, shipped to Montreal for the C.
by John Bertram & Sons, of Dundas, i
ta be the first machine of the kind built

Canada. It je of enormous power, beinfg
signed ta make a cut of three inches by c
eighth of an inch. It je used, we are to
the heaviest kind of work, such as P
frogs, switches, locomotive frames and
forgings. The bed is two feet deeP
weighe 6J tons, and the table weighs 54 tol

Curling
e e s

Brooms
-WITH-

BambOO
Handle

Fine, L4git and Durable.
Specially designed fur Curlers' u

TO THE TRADE.
Send for our revised Prica Los

Brooms. It .will pay you tohl
new lines.

Chas. Boeckh & SO'
MAUFACTURERS,

80 York St. - TORONTO,
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Leading Wholesale Trade of Montreal.

HODGSON, SUMNER &GO
IMPOBTEnS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREA

[Leading Wholesale Trade of Montreal.

S. GREENSHIELDS,
SON & CO.

MONTREAL AND VANCOUVER.
** *o u°

Cochrane, Cassils & C, Ceneral Dr Goods Merchants.
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Qur
ISLAND CITY

White lad, 0olor & Yansh Works,
i"AN'WAo°mff- or

WrITE LEADt, IIXED PAINTS,
fiRiiHES AD < dPINs.
Eronais or

D7 golors, Plain mad Deeorative Window
Glas, Artuts Material.

m NRa .- P. D. DOND & 0o,

S. DAVIS & SONS,
CIQAR MANUFACTURE RS,

MONTREAL.

0
'lumigenni110  Gives enuire satisfaction to con

thefore".6 urs:: trade to deier
W. D. MCLAREN

BZNW~ AYLEM&nu!aturrMontroa.

'k7'YB»Agente, Toronto.

JAS. A. CANTLIE & CO.
'EE RAL MERCHANTS AND
N'UFACTURERS' AGENTS

coue TALIUMg 92 AIj.
fie O sheeinghecked Sn, Don-

"eT icknsB an ,&.
Ma 1) su¶d Lw Prieed Tweeds,

Pu n,E tffe Komm,&e.

eu004and Fancy jrees Goods, &o.
Whiii Wi , rawers, Hos &c.

a * re and sppred Bla kts.

A40 U s- 2l wew n St. W
Vakee S» TOB TO.

ncie a on oniguant Correspond-

0 R~I, CORNEILLE & CO
cOlr LEAD, PAINT

Varnish Merchants

and EE' .AN wNOw eOLAn
o nntaI she,Polshe, 0o1e
ald Bough Plat.,o.
A a rt/st8'Materla/', BSpuShea, de

81, a am, à s. m om

~TŽRREL.

Pickford & Blck,
EST INDIA

STE A MSHIP LINES.
Carrying the;CanadianMair.)

ST, 4 service:

Collne B RN.B.,to DEMERARA,
tsea irea r d''t. Thomas, 8t. Kitt's,

to 'S .ts a, GuâdeIoupe, Dominica,'ns t0 t.joa Barbados ad rinid aand r-
viL'sgam.e ports, except Halfaz.

Ire, ner JFl angemets.
t e. John Haliax. DemeraraS sti. D**"nec.22 .... ec.2. pc

( Aa 1
.... a ....... 1

.Ja n.May ... JànC 10

ate&d r eg"aly thereafter.)

4I * C a st..e ur at i

1pu a est e wards. and st 16.....eward.... es .ho 18i

1'1oPeLný eainoppllcation to

et Joh'N.PICKFORD & BLANK,.F() &Jhn, N. Halifax, N.B.a
0., N. WEATHER8TON

Toporvo. à

LA CADENA
LA FLORA

Clear Havansa Cigar".

FL PADRE
'MADRE E'HIJO
CABLE EXTRA
KICKER
MUNCcbR ataple as fIour, sell readily, always in denand.

D. RITCHIE & CO,
MONT REAL.

Oldest Cut Tobacco and Largest Cigarette manu-
facturers in Canada.

Plug and Cut

UlU CUlUIISMOKINO TOBACCO,
Nearly all the leading brande FANCT

MIXTUÉES are our make.

Athlstt, Derby, Hyde Park Cigarettes
ARE UNEQUALLED.

TI E BELL TLEPHOm COl
OF CANADA.

GEO. W. MOBS, - - - -Vsc-PansuDa
a. P. BOLATER, - BacammaTanAsUana

UAIn orTcm, - - MONTAMa..
EL a BAKra

Manaer Ontario Departmeat, Hamiton.

This ccmpany wil sou Its instruments at pnIces
rangig from 87 t $25 per set. Its "Standard Bell
Telephone Set," (protected by reglstered Trade
Mlark) deslgn.d epolally for KAINTAiNi.NG a per-
fect service and ueed byte Company luncounection
wlth its Exchanus e.-superor l de.igu and work.
moshb»4o any siephone set yet offered for sale.

Tbiaompany u arrange su eonneol place.not
havlng telepaphio facilities with the noareot telo'

rh c0oeoeit vill build private lines for firme or
Ind vduas, oonnecting th"rplacesof business
or rosidoenoe& It ln aise prepared to manufacture
aIl kindi of electrleal apparatni.

Yo particulars apply ai t the omps.ayi Office.ao s.

Sole Agents ln Canada for Mlessrs. Charles
Harrison Se.°, of'Stourport, Bng.,

manuifacturers ot

BRUSSELS CARPETS
AND FOR TH

EVERFAST STAINLESS HOSIERY
MercantC l summaQr,

IN the matter of St. Thomas frontage de.
bentures, the treasurer of that place asked for
tenders. There were about 04,500 of five-year
debentures, and 84,500 of twenty-year deben.
tures, $9,000 in al, bearing five per cent.
interest. Payments to be made in equal
annual instalments. The tenderers were G.
A. Stimson of Toronto, Hanson Bros. of Mont-
real, the Sonthwestern Loan Company, and
O'Hara Bros. The chairman found the offer
of the Southwestern Loan Company fur the
five-year, namely, 1 per cent. premium, and
0'Hara Bros., which was 8162 premium,.the
most favorable for the twenty years. It was
decided to accept their offers.

A MEETING of the creditors of Meesra. H. R.
Ives & Co., founders, Montreal, was held on
9th inst., when a statement of affaire was
submitted showing a very- large apparent

surplus (0147,631). It was decided that Mr.
Ives should make an assignment of hie estate
to Mr. C. E. Saunderson, cf Messrs B. & S.
H. Thompson, and that the business should
be continued under his supervision, aided by a
c-mmittee composed of Messrs. H. V. Mere.
dith cf the Bank of Montreai, J. R. Wilson,
and F. Fairman, in order to :allow Mr. Ives
an opportunity of looking around for a partner
with some capital. The statement presented
shows asuet sof'304,008, of which 8160,000 in
in real estate and foundries at Montreal and
Longueuil, $44,627 in machinery and plant,
$50,670 in stock, $24,953 in good accounts.
The liabilities are in all $156,377, of which
mortgages constitute 873,800 and bilis payable
#72,783. About seventy per cent. of the lia.
bilities were represented at the meeting.

Tie Dry Goods Dealer
Who keeps our Berlin Wools,

Knitting Wools

Matedas for Art Needlework
Keeps a line that Pelle well and brings fresh

custom. Our

FOUs, Decorative Siks, Stamped Linons,
Etc., etc., include all the neweet designs andshades that ca be procured linforeign

mnarkets. We aru large imlportera.

MACABE, ROBERTSUD & GOq
8 W lilagtO west, Tommento.

Ou Brand
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THE Quebec Board of Trade held its annual
meeting on Tuesday last, 13th instant. A
report of the proceedingi was received last
evening, too late for this issue. Mr. Chateau-
vert was re-elected president.

THE asoociated architecte of Quebec and of
Ontario have expressed their favorable opinion
of the Canadian Contract Record, published
weekly by C. H. Mortimer in Montreal and
Toronto. In the last issue we find notice of
contracte open in twenty-five varions Canadian
places.

AFTER wandering around a good deal, L.
Goldsmith, cigar maker, came to Toronto
about the firet of the year, and now towards
the last of it assigne, with liabilities and
assets of about $3,000 each. M. Benjamin has
a special claim of $2,400; if this claim is held
to be good, creditors need not expect a divi-
dend.-A confectioner named R. J. Mc-
Nichol has been in business here for a number
of years, and made a failure in Feb. last.
Now creditore have clesed his premises and
busines will be wound up.-The bailiff is
in possession of the Domestic Fashion Co.,
owned by J. R. Wilson & Co. The stock will
be sold on Monday next.

THE chattel mortgage is quite a factor in
business life in Ontario these days. A num-
ber of instances of its power may be found
in our summary to-day. A chattel mortgage
has covered the effects of Maria Fenwick &
Co., Niagara Falls, for a long time. In 1884
her husband, D. F., rernoved thither from St.
Catharines, and failed as a jeweller in Sept.,
1888. Hie wife then purchased the stock. Now
she too assign.--About two years ago Dun-
can McKellar started a small grocery in
Ridgetown. Now he makes an assignment.
-Orrange Bros., bakers at Glencoe, have
also aEsigned.-After disposing of his fifty-
acre farm at Newton, Wm. McDonald started
in the lumber trade. Now the eheriff is in
charge of his premises. He owes $3,973, and
assets $3,864. A meeting of creditors will be
held to-morrow.

To any one who thinks of the meaning of
the Latin word "Excelsior," or who is accus-
tomed to connect it with the song of which it
is the title, its application to a product for
upholsterers' use, resembling wood shavings,
muet seem odd in the extreme. But in this
utilitarian age "everything goes." A factory
for making excelsior, or wood fibre, is being
started in Chatham, Ontario, by the Ontario

Leabding Wholeuale Trade of Toronto.

J. F. EBY. HuGH BrN.

DON'TDELAY!
. .. BUY

YOUR..•

Christmas Fruits
TOW!

We carry full lines of all kinds.

EB9y, BLAIN & Co.,
Wholesalecrocers

Front and Scott Ste.,

Toronto, Ont.

Excelsior Manufacturing Co., prominent mem-
bers of which are: Mr. John Pratt, Messrs.
McKeough & Trotter, and Mr. Geo. Marris, of
Tilbury; Messrs. Pratt and Marris managers.
The company will make coopers' stock, such as
headings, hoops, etc., and wood fibre-the
latter a staple article used by all large furni-
ture firms and also for packing. Already over
$3,000 has been expended. The two-storey
structure erected fronts 70 feet on Colborne
street. The main building is of frame and
adjoining ie a large brick engine house. Mr.
Pratt has patented a new knife for elicing the
wood. It has forty knives, making fifty revo-
lutions per minute, and great things are ex-
pected of it.

AMONG the assignments this week is that of
Patrick Keena and wife, who kept a tavern at
Schomberg. He being considered irreeponsible,
hie wife had to become security for his pur-
chases.-An offer of 10 per cent. made to the
creditors of Dougherty & Edge, planing mill
men at Leamington, has been refused and the
firm hae assigned. The liabilities are about
$22,000. It ie evident that the estate will be a
poor one.-In October, 1887, Wm. Biehop
began keeping a grocery at Port Arthur, and
now he assigns. In the early part of laet year
he claimed a surplus of $4,600.-A chattel
mortgage covering the effects of R. Walder,
hotelkeeper at Preston, has been the instra-
ment used in closing his premises.-A
chattel mortgage is found to exiet on the stock
of Jas. McKay, marble dealer in Woodetock,
who has lately assigned.-After being gen-
eral merchante in Bolton for quite a number
of years, Thomas Fisher & Co. are in financial
trouble and have assigned to Chas. Langley.
This ie something of a surprise, as they had
been doing a good trade.

A YOUNo dry goode merchant of Montreal,
Albert Prevost, who has been in business
barely a year, is reported in difficulty, and a
meeting of his creditors has been called.-
Jacques Beaulne, of the same city, heretofore
a shoemaker, but who has lately been keeping
saloon, has assigned to the court. He has
been considerably eued of late, and owes al.
most $10,000.-J. H. Giguere, grocer, has
aesigned, with liabilities of $3,800.-Mrs. O.
Blanchard, doing a millinery business at Man-
sonville, is seking a compromise at 20 cents on
the dollar; she owes to creditors 81,400.-
Cesaire Laurin, a hotel-keeper at Douglas'
Corners, is insolvent. He sold out a week or

à ;ing Whol.eale Trade os Toronto,

WJyd, Grasett & Darling,
A prominent feature of our stock is its

completeness during the assorting
seasons, and buyers of

General Dry Goods,
Men's Furnishings,

-AND-

Merchant Tallors'
Wooliens & Trimm'ngs,

Will find an attractive varlety to
select from.

WYLD, GRASETT & DARLING

so ago, and then crossed the border.--The
storekeeper at Louiseville, David Giguere, al-
ready reported in trouble, has succeeded in
effecting a compromise at 50 cents, secured.
-Geo. Perrault, in business a quarter of a
century at St. Pierre les Becquets, with a good
record, has assigned on demand. He has been
in poor health for some time back, and appears
to have lost heavily by bad debte.-P. P.
Gosselin, a Quebec grocer in a small way, has
been asked to assign.

MORE than the usual number of failures are
noted in Toronto this week. A meeting of the
creditors of Dennis Farrel, dealer in shoes, has
been held and his statement showed liabilities
of nearly $1,000. An offdr of 25 per cent. was
made, which will probably be accepted, as it
is more than is in hie estate. -In March,
1888, R. M. Butler & Bro., also shoe dealers,
bought the business of George St. Leger, paY-
ing $3,000 cash and settling for the balance of
$5,000 in notes. A fortnight ago they disposed
of their stock, amounting to $7,800, at 62J per
cent. cash. Out of this they paid $2,600 bOt
rowed money. The balance was then handed
to Campbell & May, with instructions to divids
it pro rata among the firm's creditors, whO,
next day received 25 per cent. on their clairns'
Endorsing for friende and unfortunate real
estate speculation is the cause of their trouble
-About the first of the year the DominiOO
Furniture Co. was started by A. J. Duffe*tl
and now an assignment is made.-Anothb
assignment is that of R. C. Warriner, por
dealer.

IN the course of an article on the*driOX
habit and life assurance the Insurance SpeCo
tor of London says it dose not propound or de,
fend the proposition that total abstinence
necessarily conducive to health and long lifo'
" this, indeed, we do not believe." But 11I
journal goes on to say : "We do maintain the
under existing conditions, it is practicallY o
possible for insurance companies to set up a1
standard of moderation that will not incla
many who are actually shortening their li
by what is by courtesy called free living; ai
that being so, we believe that total abstain0e
as a whole, are a better risk than the getiV.
body of insurers, and are entitled to GiO'
that that fact shall be practically recognD"
in some form by insurance offices. We do1t
of course, mean that every insurance conP
ehould have a temperance section, but WO
prove the practical wisdom which hasI

Leading Wholesale Trade of ToroltO

Charles Cocksh!.

BRITISH AND CANADIAN
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'eral British offices of high standing to
laf thene.ves out for this particular clamscf busmness,,~e

aThe Governor-General, the Premier ofcanada and other notables will be present
1893, terut to be given on the 5th January,
cf Trade t auspices of the Toronto Board
Pavil e. The banquet will be spread in the
occiaan in the Horticultural Gardens, and the

caion Will, we have no doubt, be worthy thetmefation of the board.

STOCKS IN MONTREAL.

bON'EAxL, Dec. 15th, 1892.
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TR AVELLERS.
The C--a

held its ommercial Travelleri' Association
rday eve nein meeting in Montreal on Sat-president ung last, December 10th, tae retiringwhen at ar. Fred. Hughes, in the chair,Wern pregnaBually large number of members

Was submi.te Theeighteenth annual report
ha b eeiU, showing that 345 new members

droppe d o tted, while 247 old members had
aking the , leaviug a net gain of 98, and
tal m present memnbership 2,349. The

t e ex 6 for the year was $29,557.19, and
written u are 819,680.80, which, with 8248.05
red to cap teaves a net gain of $9,628.34 car-

of te" account, which now reaches thedrif 8117,641.16. Sixteen members diedSm paid Year, an unusual number. The
ruade a t for lhfe indemnity was #15,464

ai 400 facllows:
8 11,000 for death claims,

for accidentncla
c a sn, and 81,061.72 for

L 1 , W h o ae* a m T r "j* 09T o r l»t. ..

JAMESMORRISON5
POUNDER,

* - Ontario.
lAnDPAcTunPga OLtea, Presure and 'Vaeuum

GAUGES
Mie po etyValves (govern-

torps"n 8tesnEngine Indica.
steam Whitles.

ans uPand Cylinder Grease

And a Fuli lin eo

, M Fe rs'and PIuIbers'Brass oods
ohctsale Djfittineable and Oas! Iron

PS, I In. to 8 In. Kept In Btock
POR P E&
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weekly indemnity. The adoption»of the report
was moved by W. Percival, seconded by W. C.
McLeish, and carried. Balloting for presi-

dent, vice-president and five directors resulted
as under:

For president, George L. Cains, 1,127; L. A.
Wilson, 662. Majority for Cains, 459.

For vice-president, J. H. Morin, 1,077 ; Geo.
Forbes, 640. Majority for Morin, 437.

For directors (five to be elected): David
Watson, 844; J. Armstrong, 819; Max Mur-
doch, 674; F. X. DeGrandpre, 661; Maurice
E. Davis, 552; Frank Gormley, 526 ; W. D.
McLaren, jr., 456 ; James Cranston, 455, and
seven others.

A NEW INDUSTRY.

Our attention has been called to an industry
which has never been given much attention in
this country, in fact bas hardly been regarded
as of sufficient importance to interest even
emall cipitaliste, but for which importe
prove that there is considerable justifica.
tion, for the demand is large, continuons,
and growing. We refer to boot and shoe laces,
dress, corset, and stay laces, an infinite va-
riety of braid, galloons, gimps, etc., etc. We
are glad to notice that a strong and pushing
company has recently been formed, the mem.
bersbip of which propose to supply what bas
long been lef t to foreigners to furnish.

The Worsted and Braid Company, Ltd., of
Toronto Junction, having taken over the build-

ings, plant, and general manufacturing busi.
nems of the late Auston Manufacturing Com-
pany, will proceed at once to make these vari-
ous lines. If expert labor and the most
modern machinery c*n turn out popular
goods, then its output will find market. The
company has already commenced alterations
to suit the increased demand for its pro.
ducts. With experience, %kill, and a deter.
mination to avoid a fault said to be com-
mon in many factories, delay in delivery, it
hopes to earn adequate support. Mr. James
P .Murray, whose energy has placed the To.
ronto Carpet Manufacturing Compar y among
the most impartant of Canadian industries,
bas accepted the presidency of the company,
while the services of Mr. T. D. Wardlaw, long
and favorably known to the yarn and worsted
trade of Canada, have been secured as manag-
ing director.

Later on, we are told, it is intended to add
the manufacture of worsted carpet warp, hosi-
ery, fingering and braid yarne. Warrant for

Leading Wholesale Trade of Toronto.

Building aNew church
IN YOUR TOWN?

If se, advise the Committee to eonsult us.
We make a specialty of

CHURCH CARPETS,
AND cAN EQUIP YOU EOX TE vESTIBULE

TO THE VESTET.

REPPS AND TERRIES FOR CUSHIONS,
AND PORTIERES FOR DOORWAYS.

Everything in Upholstery <oods.

T. G. FOSTER & GO.
235 YONGE ST.. TORONTO. -
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this step is found in the scarcity and high
prices of the first and the very large importa.
tions now made into Canada of the last three.
The premises are well adapted to the require-
mente of the business, and being situated on
the line of the G. T. R.. and in close proximity
to the C. P. R , offer special facilities for ship-
ping.

FoR the past two weeks we have been print-
ing and despatching calend'ars ordered by
country traders for the holiday trade. The
first to reach their destination were those for
Mr. David Jackson, jr., of Durham. He writes
us under date 14th as follows : "We received
our calendars to-day in good order and they
surpass our expectations. We have much
pleasure in handing you post.office order."

TO INVESTORS.

six CAPITALISIS W1TH $10,000,
Twelva Capitalists with $5 000

Are invited to take stock in a manufacturing busi
nese, paying well, and running under a limited lia.
bility charter.

The purpose being to add more buildings and
machinery to increase the output to meet the de-
mand.

Apply te
MACDONELL, McCARTHY & BOLANZD,

Qaebec Bank Buildings, Toronto.

Lea iing Starch Manrafîcturers.

Retail Grocers
Will find It to their
interest to buy

BRANTFO RD
STARCHES.

The Purest and Best
in the Market. . . .

British AmericaStarch Co.
(LIMITED)

BRANTFORD, Ontario.

Leading Canadian Shoe Manniacturers.

i & T. B.

Phitesyl

1T. G. FooTE. D. PENDEB.1
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L4ading Wholeale Trade of Toronto.

S. F.McKINNON&COO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantes, ilks, etc.

Cors WsIington and Jordan Stss
TORoNTO.

aik Street.. • . London Eagland.

John KaySon&0Co.
LAREST CARPET HOUSE IN THE DOMINION.

Car pets,
Oil-Cloths,

Linoleums.
Curtains,

Draperies,
&c., &c.

CHURCH (ARPEIS A SPECIALIY

34 King Street
W est, - TORONTO.

THE E3JS
Stand for Tempting, Toothsome and Tender,

and refer to our

Superior Cured Bacon
Breakfast Bacon
New Spiced Rolls
Beef Hams
Long Clear Bacon

Dealers can rely on the quality of our Butter,
Cheese, Lard and ERgs.

We are pioneers in the Provisions trade. Write

for price liâi.

PARK, BLACKWELL & CO., Ltd.,
Succesors to .Tas. Park & Son,

0 ION -r , - - - 0mT.

COOPER & SMITH,
Uanufacturers, Impoilers and Wholesale

Dealers lu

BOOTS AND SHOES.

96, 38 à 40 Front St. Wesat, TOROITO
JAMEB COOPEB.

Cowan's
JoHNq o. RMITR.

COCOA$,
CHOCOLATES
COFFEES and
ICING SUGAR.

THE

Cowan Cocoa and Chocolate Company, Ld.
14 and 16 Mineing Lane, oronto.

Leading Wholeale Trae of Toronto.

HORSE
SHOE

SALMON
Now ln Store.

J. W. LANG & cou
WHOLESALE GROCERS.

59, 61 and 63 Front -
Etreet Fast, TORONTO.

ESTABLISHED 1855

T)IYLO'S
FIRE & BURGLAR

HAVE MAN TEN ROVEMENTS

NOTFOUND THER MAKES
THAT WILL WELL REPAYAN

INVESTIGATION
13YTHSEWHO«rSECU F

Y THOSE~ DESIRE TO SECUFE

THE BEST SAFE
J & J TAYLOR.

TORONTO SAFE WORKS.
TORONTO.

MONTREAL . VANCOUVER
WINNIPEG VICTORIA

Office
Stationery

Complete Stock every requ Pite

Account Books
All sizes from VEst Pocket i(-mo.

to Largest Ledger.

G oldMedalat las, Industrial Exhibition.Gold Medal Headquarters for Best Goode.

BROWN BROTHERS,
64 68 Ring S'. East, Toronto.

METAL EDGEO BOXES

MANUFACTURED BY

! Toffor JaIllfcnt fl ot
6, S and 10 JOHNSON ST.,

Toonto.

Leading Wholeale Trade of Toronto.

CALDECOTT,

BURTON & SPENCE
Draw attention to the large
lot, now opened, of

Japaese & Swiss Bandkerchiefs
IN SILK AND SILK LISSE.

Richly Embroidered in handsozll
designs and suitable for the

ChristmasTrade.

Orders will bave rrompt and carefu attention.

G8ldeott,lBurton & Spoe6
DRY GOODS MERCHANTS,

Toronto, Olle

"MAPLE
LEAF 9 POCKET

liel.yo au.KNIVES
Full line always on hand. These are genuiD
lish make, and we ully guarantee theni. S
Carvers. C 'verm ln cas.s, Table Cutiery. '

is very complete, comprising Maple Leaf, Rodgeo
Butler's, Dickinson's etc.

We solicit inspection at our warehouse and tr
lers' samples. ..

M, & L SAMUEL9 BENJAMIN & GO
26, 28 and 80 Front St. V., TorontO.

Eng 1ee c House-SAMUEL, SONS & BENJAM1$l
Fenchurch Street, London, E.C.

SKATES
UN

8TOO~

GENUINE " ACgME.",
Forbes' New Patent "Achieved!

Acme Skate Rf pairs.
Heel Straps.

H. S. HOR SOS&
WHOLESALE

37 Front St. West, TorotO'

TORONTO SALT WOR%'
128 Adelaide St. E., Torono.J

(Sole City Agent forthe Cana Sal

Doseal. Ainal kindes o Table, Dairy, Me
Barrel and Laud Salis. Our Dairy Salias . F'
in every respect to the beet im oried5 0 gches'per. Sole agents for Betoa 0'
rock sai. AUlorers prompily filled. Tels
st37. --

i1&Y E,

1 )I ss

PATI

LAI

T HE M ON ET A RY T IM ES.694
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THE SITUATION,

Surely tbe
lstent wtb National Policy is incon-

ov cents 'tei in placing the same duty,
ref ened Tper gallon, on both crude and
Torono. The Consumers' Gas Co., of
ornae* iC twith meost of the other gas

the ilesuaintbe country, is anxious to get
fZul quality rectified, says the charge is
cent' on recent, on crude oil and 100 per
sept ntfieda • Oae would naturally
desire t At Canadian refiners would

a oetain crude American oil free or
de not duty; a confession that they

Position Inply that they are not in a
of the. do wat is naturally expected

e k a duty o 900 per cent. rPquires
Canad eptnp to enable the owners ofof ian auWestokea t oe t lkeepdpen a vast number

*eCh, h4tdo net yield a harrel a day
pres'the industry is in a condition which
aes net hkel y et ope. These poor wells
surely nt 'to get any better; and it is

unitt air to lay on the whole com-
ta for the heavy burthen of this crude oil
PeOr the benefit of a small number of
doubtfui Search the world over, and it is
fobnod.tIf a parallel to this tax eau be

der I thes wells cannot be worked4etter a oderate duty, it would be far
that th at they should be abandoned than

owie e present rate should be kept up.
That .g Wells, we are told, may be struck.

b Possible, and flowing welle would
the tter al te take care of themselves;

d Werud be ne necessity of shelteringsesoan odutY O 900 per cent. The
redlî t pa riament ought not to be

S o iPAS witout making a great
rerne etlihrnx. Other people besides

Me la sd the crude oil. In this tax
are illspittlf, ihen most extravagantUres' 'a Put te the blnsh.

A demkand f.. o'-

steel compound plate for vessel armor-
The Secretary of the Navy reports great
success in the experiments made with these
plates, the nickel for which was obtained
from the Canadian Copper Company. The
Goverument got the nickel for 25 cents a
pound, while private parties have to pay
88 cents. The plates are made to contan
not less than 15 per cent. of nickel. The
Secretary of the Navy, in a somewhat
boastful strain, it is true, claims that these
are the best plates hitherto made. The
demand for nickel from this source will,
however, be limited: tbe firpt purchase was
of $50,000 worth. If these plates be all
that is claimed for them other nations may
become our customers for the same kind ot
material, and in this way our nickel mines
may receive considerable development.

The announcement that the North Atlan-
tic Steamship Association intends to ce a e
carrying steerage passengers will cause less
surprise than it would have caused a year1
ago. In a cholera year, as 1898 islikely to
be, ships which carry steerage passengers1
will be likely to have more difficulty in
getting their cabins filled than one that
does not. The choice of the kind of pas.
sengers they will carry will, in this way,
be forced on the steamships. And, besides,
it is not at ail certain that the United
States will not shut off all European immi-
gration during the Columbian Exhibition
year. Already steps looking to that end
are being taken. As the result of enquiry
by a committee of Congress into the neces-
sity of restricting immigration, a bill has
been reported which suspends immigration
from all countries except North and South
America for one year. This looks as if the
bill were intended especially to cover the
Exhibition year. There is no certainty
that it will become law; but if àt should
pass, the restriction may be set down
chiefly to the fear ofe cholera and the desire
to remove every obstacle in the way of the
success of the Exhibition. But if the
steamship companies refuse to give special
rates to persons visiting the World's Fair,
as now seeme determined upon, the number
of visitors will be somewhat less than it
would have been under more favorable
passage rates.

I European emigrants be deniedentry into
the United States, in '98, many of them will
naturally turn their faces towards Canada.
This country bas not the same reasons to
repel them that the United States bas.
We have no large proportion of foreign
population, and we have an enormous ex-
tent of rich soil awaiting cultivation. But
there are European emigrants who would
be undesirable for us, not less than for the
United States : paupers, idie, and other-
wise unfit. These people have of late been
going to the American Republic in greatly
increased numbers, and if they should
come here their presence would cause some
embarrassment. And the difficulty would
be complicated if the cholera should ac-
company the emigrants. If they come in
great numbers the difficulty of dealing with

'ur u 'adian nickel matte may them, in varions ways, might be serions. o
eriex ect o continue, as a result of the But if we are to get a greatly increasedP"lent of the United States pe streaM of immigration the bulk of it would

probably be useful and acceptable. As
the emigration season approaches it will
be necessary to ascertain, as far as possiblè,
what numbers may be expected, and to
guide them in the best direction. Of
course, the great field for immigrants in
Canada is to be found in Manitoba and the
North-West, though there is still plenty of
space in Oatario and Quebec. O0 rooin
there is no want ; of men a want is speci-
ally felt here, just at a time when the
United States is beginning te find new
corners a drug in the market.

If we may believe the London Chronicle
the Gladstone Givernment "bas practi.
cally decided in favor of an imperial penny
postage." It is not easy to understand
exactly what is meant by such an expres-
sien. Probably the intention is te rcdiice
ocean postage te a penny, between differ-
ent parts of the empire, in ail but a few
exceptional cases, where the difficulties of
transmission are great. In sncb an event
Canada would share the benefits, and aise
probably some portion of the loss.

Unseemly wranglings over what took
place at the conferences at Washington last
year, in which Canada barea part, continue.
They arose out of the splenetic seasoning of
President Harrison's Message, and they are
only a little less dignified than that docu-
ment itself. There is no way of brining
certainty out of the disputed facts. The
origin of the embrogho was a loose conver-
sation of hich no notes were mada at the
time. It is time, however, to bring te an
end these curbstone echoes of a diplomacy
that come te nothing. LAt Sir John
Thompson set the example. He is too
discreet a man to say anything that had
better not be said, and he will do well te

enjoin silence on all his colleagues. If Mr.
Foster bad not spoken on the subject there.
would bave been no pretext for Mr. Harri-
son's Secretary of State doing so. Some of
the statements and admissions made by
Secretary Foster are open to criticism. He
admits that Mr. Blaine insisted that, as the
price of a treaty, Canada should discrimi-
nate against Briti-h goods, which means
that we should practically debar ourselves
the use of them; goods which the United
States cannot bar out by duties running all
the way up te 70 per cent. Mr. Blaine must
bave known, before he asked the question,
that Canada was net prepared te do se
foolish a thing. Mr. Foster complains that
Canada "interfered" in the fishery and
seal negotiations. Would he deny us the
right, by influencing diplomatie action, te
protect our own intereste? He says that,
in ail the negotiations at Washington, on
the canals, our Government asked to be
permitted te navigate the Hudson River.
If we were te have the right to navigate
the Erie Canal, did not the concession of
that right necessarily carry with it the
adjunet of the river navigation ? If not,
the pretended concession was a mockery.
In point of fact, the right to navigate the
Erie Canal is a right to substitute a tin
teapot for vessels capable of navigating the
ocean. The concession was a sham, of no
value whatever, and ought never to UíWê
boe acepted by Conda,

It
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Startling revelations are coming from the
Panama Canal investigation. There is no
longer any doubt that Baron Reinach com-
mitted suicide, rather than survive exposure
of the part he played in connection with the
finances of the canal. And M. Rovier has
resigned the Ministry of Finance, with a
charge of corruption hanging over his head.
President Carnot, though apparently not
personally implicated, has been considering
whether he should not resign. The Mon-
archists are hopeful that these scandals
may undermine the Republic. The Empire
of Louis Napoleon got credit for corrupting
the nation; if so, the Republic became a
willing heir to the example he set. The
truth is, corruption in France does not
appear to be of any special political color.

THE MONETARY CONFERENCE.

M. Foville's proposal to the Monetary
Conference that warrants should be issued
against silver, specifying the weight but
not the value, treats the metal precisely
like any other commodity. Indeed his
suggestion is confessedly taken from a
practice in vogue in Scotland of dealing
with pig iron in this way. At this straw
the Latin Union is said to catch, France
being the proposer, and the United States
delegates seem disposed to follow suit. The
proposalihas no bearing on the use of silver
as coin; it may be harmless but can
scarcely be necessary. There is nothing
to prevent any or every country issuing
warrants against silver, naming only its
weight. These warrants would merely be
an order for so many pounds of silver; they
would in no way affect the price, unless
they caused a new or additional use for the
metal. They would be somewhat in the
nature of warehouse receipts, but would
differ es entially from the American silver
certificate, which puts a certain value on
weight. The adoption of this proposal by
the conference would be equivalent to a
declaration that it is impossible, in the
present state of the two metals, to fix any
ratio between them; and would be more
emphatic than a mere refusal to fix a ratio.
Such warrants would be convenient to
countries which use silver in large amounts ;
on the supposition that the written state.
ment of the issue that so much silver was
in a certain place waiting to answer the
demand of the warrant, actual transfers
might often be avoided. But for these
countries the device would be a means of
issuing a new form of paper against silver.
The warrants, it is admitted, would not
circulate beyond the country issuing them ;
since the value of a pound of silver would
vary in the market, like that of a bushel
of wheat, from day to day.

Delegate Jones' forty-thousand-words'
speech put a heavy strain on the patience
of the Conference. What earthly object he
could have in haranguing an audience,
whom he could not instruct, to the extreme
point of human endurance, and whose
minds were already made up, passes com-
prehension. Mr. Joues, who, when the
American delegates were called upon to
speak to proposals made by others, excused
himself by saying his French education
hadl beeni neglected, and hiad to wait

twenty-four hours for a translation before pears in the light of the facts of which the
he could even understand what had been problem is composed. There is in fact DO
proposed ; but when his chance for making inequality of taxes to redress. The British
a set speech came he took his revenge in farmer may be operating under condition5

full measure. Af ter the United States has less favorable than some of hi@ foreign
inflated silver by enormous purchases of
that metal for years, in the hope of forcing
up the price for the benefit of producers of
it in the Republic, it is curious to listen to
some Americans not at the Conference,
pretending that this sacrifice has been
made in the interest of the nations gene.
rally. There is a disposition to claim credit
from foreigners for doing what these for-
eigners have all along been telling them
was dangerous folly. When President Har-
rison got the Monetary Conference to-
gether, lie, in effect, called on other nations
to take a hand in the game of silver infla-
tion. Out of complaisance, but scarcely in
the hope of a successful issue, the nations
agreed to listen to any proposal the Ameri-
cans had to make. But they have none of
a practical nature that could stand the
remotest chance of obtaining the consent
of thelConference. Now we are told that
other countries are desirous that the United
States should continue the folly of its sil-
ver purchases as a means of preventing
a catastrophe. The failure of the Confer-
ence to do anything that will extend the use
of silver as coin, to any considerable extent,
is likely to be followed by stoppage of
American purchases of silver. *Then silver
will go down further still. The decline
will probably begin before that event takes
place : as soon as it js known definitely
that the Conference is a failure.

THE ENGLISH FARMERS AND
PROTECTION.

To show that agriculture in the United
Kingdom is in a depressed condition, the
declarations of the National Agricultural
Conference were not necessary. That, in
their present condition, British farmers
should be ready to look in any direction for
relief is but natural; and no one need be
surprised that they would welcome a return
to protection. They put the case plausibly
when they say that they wish to put on
competing imports'tie same, and only the
same, taxes as British produce pays. The
practice cf balancing import by excise
duties would seem to furnish a sort of a
parallel case, and it may be argued that to
make it serve as a precedent would be quite
in order. In the case of the excise and the
customs' duties, the two tares are of known
amount. There is, however, no excise duty
on British farm produce, and nothing in
this form to balance by a duty on imports.

The taxes and rates which the British
farmer pays are something quite different.
These taxes and rates are in part equalized
by the local taxes paid by the producers of
foreigu produce. When to these are added
the cost of transportation from distant
countries, the equation is complete. The
world's supply balanced against the world's
demand, makes the price. It is less for the
foreigner, at a great distance from the ulti-
mate market for the surplus, than for the
British farmer, who is on the spot. The
inequality assumed to be operating to the
disadvantage of the British farmer, disap-

competitors ; but if so, that is a conse'
quence of his position, which cannot be
wholly cured, though the pressure which ii
occasions may be capable of mitigatiou•
That rents which were fixed, when the
proportions received by the farmet froU1
the soil were greater than at present, MAI
require revisal, in accordance with the ne<
state of things, may be recognized withon0

doing violence to the theory on which th
landlord's share cf the produce res•
Lands of the lowest quality, in the best 0
times for agriculture, have been incapabl#
of yielding rent. Reduced prices of pro-
duce lower the net product, measured i*
money, in which rent is measured, and ar
in that respect equivalent to a diminisbd
production. In this way the richer soils o
to-day are brought on a level with the
poorer, though not the poorest, soils 0
previous time s, so far as regards the abili«
to bear rent. Readjustment las no dolk
to a certain extent, restored the old leVel
but in such cases the two changes wh0o
ought to be coincident, are always moreO
less out of harmony with one another 19

point of time. Further reductions01
afford the British farmer some. relief
though nothing is likely to restore him t
the position he once occupied.

Mr. Netherpole's resolution in favor 01
equalizing taxes has a plausible look, a
is probably destined to be made the 010ê
of by the British farmer. If the facts f"11

accorded with the assumption, the answ<
to the demand would be difficult to g
without admitting that there was a nede
sity for redressiog an inequalityof burthed
Possibly the British farmer has not the sa
chance of making profit that some of
foreigu competitors have; but where thi'
true, inequality of conditions, not of tae06
is the cause. The rich, cheap lands Of 0
North-West cannot be transported teo
land: the produce can. For the inequalbg
of conditions arising from the abund&0
of cheap lands on the one side, and Ofe
lands on the other, there is no conP'o
remedy. The gifts of nature cannlOi
artificially balanced.

Mr. Chaplin imported the silver G0
into the agricultural problem. He as5""
a rise in the value of gold as a cause et
decline of the price of agricultural prod
an assumption which was denied as
as it was uttered. A scarcity of gold
tive to the quantity of products9t
moved, would no doubt cause a decOîî0
price. But even thtn, other cend'
would, to make this true, require to
the same. The same quantity of gola
do more work when transactions are
than when they are slow; and since
many demonetized silver and France
up free coinage, the pace has been
ened locally here and there, if notW'
rally. Even if it could be shown
relief could come from the direction
ted by Mr. Chaplin, there is no disPos
to seek it that could give promise of su

The attitude of the National Agrical
Oonference seems to indicate a dis
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lu the British farmaers to seek relief througi
aligtly veiled protection, under the guise
Tf a redress of inequalities of burthens
The Prospect of success is not encouraging
T'le Position taken at the conference antago
Diflnovement in favor of discriminationwithin the empire, and threatens the

lonie s with the same taxes that woulbe levied on foreign produce. In this incidentai particular, the doings of the Nationa
Sgric"ultural Conference are more deservingetattention hofentthan they are as a positive move
raenti They are not likely to lead to the putting cf a tax on foreign and colonial produce
tbaug tey detract from the forces thai
tke for discrimination within the empireBth eovenents are but straws which shothe eddies and counter currents, but whichd not Visibly affect the main stream.

BU'SINESS, NOT SENTIMENT.

iThe Industriai and Agricultural Exhibi-
n0 held at Montreal in different recent

Years hlisnet , it je true, proved ail that
we's te b6 expected or desined et sud aniyadusthan centre. Certainly the last two

net te

as84 t exhi e compared with the fair of
th8  hibitions of the manufactures ofacity or Provinc.enet appeai tO ice. This, however, does
Cotap o be the fault of the Expositiono y, which has made valiant attemptsas vec e ts e inertia of manufacturers
to wellas t Present a programme suited

atrct lte peculiar audience of that dis-trictWctrequires 
to be amused as well

Y erus fted. But a new and strange
hesieof e duty of such an organization

o nlurniyhe d .At the meeting of this
pPauyheld on Monday last, Mr. J. X.eraonit objected to the adoption of the.Irpany's rporti looking report, and offered additions to
after a fatO the re.arrangement of methods
iared fasion which, if original, is as-

he ay thereverse of modern. He wanted
and es.Ontments of judges, superintendentsaers0 cersof the Fair to be alf of French
ersons half of English; he claimed that

thatt bert ofjudges should be increased•
lish; th9ns should be in French and Eng'-
in Frat carda describing the exhibits be

nr etch and English. Such was the
his add O his amendment to the report. Andanid mueress followed, at once inquisitive

dramatie, after this fashion
or uge sopulation of this province French

?a " Overwhelmingly French. WhoTo do oarers of thi province? French.
Se arrwat toe educate in this province ?Ilath er. Bvethe farinersan interest

they a Rv ehibition? No.aWhy aBecause
aot Yreretrpresented. And why are theyncer n. There ar use this is an Engliahhold There are ninetyene Engiiahishare-hoIele, erearelify-nine Frendh ahare-
eraAnd t these latter only nineteen. nei'eu theoct as members of council.trieas be Ie the qualification waa flxed at44 i ra. It eheuld lie flxed at five sares..

ta 0 t a e an English Company. I recognizee hnd I opeak Englih. But, then, this is%vr j~C rovince, and hew will this concernarech. uCea , if we do not appeal te n
have yaadian farmers and people? How
k Byl pr neBy niaking the judges
drglish'ian Ya Printing information in the
an a gage . By ignering French-Cana.e iar.cuturai soieties, of which there areetY in tpiea district."
Mie Perraut sbould have lived in the

on LouisdIV. and Madame de Main--
o ,w o dniinitered patenal gvern,
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h ment tbrough the Intendant Meules, for a venture. And yet the British people,who
e example, or Dachesneau, who desired "aid do the lion's share of work and outlay, are
. and instruction to be given to our habitants." grudged their rightful share of influence
. Some of his proposals accord beautifully and profit, and are expected to amuse and
- with the ideas of New France two hundred coddle their more numerous but less liberal
n years ago. As the country was French compatriots! It has been so in Montreal,
e then, lie would have it French now. in business matters, for a hundred years.
d Listen :- We would say to the Exposition directors,
- " How can we make the exhibition a suc- A bon demandeur bon refuseur. Representa-
l cess ? By having an equal number of French tion by population will Lot answer in such

and Englieh judges, It je urged that the matters in these days. If there is a French
9 French-Canadians do not know enough to be .
- made judges. Then let their colleagues teach version of "To the victors belong the
. them. I have seen in some sections only one spoils," it should be commended to such

judge. In others two. That does not give antiquated obstructionists as M. J. X. Per-
confidence. . . . Even where ignorance

t still lingers, it will be better that they be rault.
. given information by their colleagues, than -- - - -

that they should be discriminated against." REBATES IN LIFE ASSURANCE.
Exactly. The English must teach the

more ignorant French people, and yet, Allowing to insurants a rebate of part of
while supplying the major share of enter- the premium on life policies has long been
pris, money and skill, give them an equal a canker in the business. The folly and
share in patronage and control! Monsieur danger oftit are seen by the wise and ex-
Perrault is an excellent specimen of a perienced ; but the "enterprising " agent
Bourbon, according to the epigram: one who looks only to lis immediate success in
wbo forgets nothing (of the past) and who writing up policies, keeps at it, sometimes
learns nothing (of the tendencies of to-day). deceiving his company, s3metimes fooling
But this excellent gentleman goes farther. himself, always violating the principles
Says lie:- which lie should be the first to maintain.

" And now there is one thing more. Every At the November meeting of the Michigannotice should be in English and French, and
in those cases in which one language would Life Agents' Association a good deal of at-
suffice,ithat langue go should be the French lan- tention was given to the subject.. The
guage, because the French language is the executive committee of that association
language of this province."

" Oh, no," Faid Major Bond, promptly, " it had sent in October to thirty three life
is not. It is one of the two languages, but I companies a communication in refewence
deny emphaticallythat it is the language." to the anti-rebate law of the State of

" Ah," replies Mr. Perrault, triumphantly
"there is fanaticism for you," Michigan. This committee was instructed

" No, only the fact," was the response. " to see that the law was enforced, and ex-
don't want to interrupt, but I am bound to presses in the circular sent out the resolve
challenge that statement."

" Don't be frightened, I am not a fanatic," to let no guilty man escape. Immediately
said Mr. Perrault, magn'animously. " I will after the enactment of the law in June, all
call it the language of the majority. Will that the companies but two joined the commit-do? There will always be roon for two lan-
guages. I have been to England. I have tee heartily in an ffort to get the law ob-
travelled. I have mingled with Englieh public eserved, and the evil was materially checked
men. I know that it is a big nation. But then
we are French bere by a large majorn.y,and my 1or a time, "but the nordinate strife for
proposal is only reasonable." business and a prevailing opinion that the

Such are the ideas of a narrow-minded law was unconstitutional, have led to nu-
French Canadian upon a matter of business merous violations of said law. Indeed it is
enterprise. Now for his complaint of dis- alleged that rebating is now doue commonly
crimination against the French population. and boldly by many agents." It is recited
Mr. Stevenson, ile secretary of the Ex- with force by this circular that as the com-
hibition Company, informed the meeting panies will be the suferers from violations
tbat the fair was not conducted upon na- of the law, they should be most strict to
tional lines. He might have added that if aid its enforcement. Some twenty of the
it were, the measure of succes' it has at- companies replied, by letter from head office,
tained could not have been reached. Every to this appeal. Of course, all approve the
effort had been made, said the secre- law highly. Not a few of these declare that
tary, to secure the co-operation of the their agents do not, would not, could not
French, and that, in some instances, had break the law - it is some other agent
met with cordial response. He had tried who does so. One company takes the com-
to interest the farmers, and had asked placent view that it is the agents' affair;
them to take stock to qualify. He had when they choose to stop rebating it will be
tried to get French judges. lu some in- stopped, and the companies, he thinks, can
stances they never replied to the notice of afford to wait till then. Another American
their appointment. Aud then some of company declares out and out that it will
them [as Mr. Perrault admitted] are not disecharge any agent found violating the
familiar with the merite of certain law. The reply of Mr. Ramsay of the
breeds of horses and cattle, which is Canada Life states plainly, with respect to
a most important point. Those who lis agents, that "lhaving joined the other
brought their special breeds of horses companies in putting a stop to the practice
and cattle from all over Canada to the of rebating, any violation of the law as to
exhibition expected the very highest skill it will be upon their responsibility and risk,
on the part of the judges• It is such and lead to the business which may be ob-
skill that makes the value of the exhibits. tained by that practice being declined and
The stock book of the company shows, as repudiated by the company, and to the re-
Mr. Perrault is compelled to recognize, how moval of the agents who may have obtained
inadequately the French residents of Mont. business in that way and thereby violated
real çoinribuîte to thie ßnanîcial risks ef such the law." Mr. Green, of the Çon.ec#a$t
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Mutual, proposes a radical measure, which
we venture to think will not be popular.
He Bayse: "Let the agents ask the con-
panies to cut their commissions and allow-
ances down to a point which will preclude
rebating, and the thing will be cured, at
least in its present form and degree." We
shall watch with interest the outcome of
this vigorous attempt to put down rebating
in Michigan.

IS CO INSURANCE EQUITABLE?

Last week we published the conditions
attached te the eighty per cent. co-insur-
ance clause as- adopted by the New Eng-
land Exchange. We also referred at some
length to the reasons assigned for the
application of this clause in fire insurance
policies. It is perceived by insured as well
as insurer that the business of fire insur-
ance as carried on for some years past has
not been a profitable one for underwriting
shareholders. The failure of a large num-
ber of companies and the withdrawal of a
larger number from the insurance field
afford ample evidence of this fact. It is to
the interest of the insured as well as of fire
insurance companies, that a business so
essential to the protection and success of
commercial pursuits should be put on an
absolutely safe footing. The premium
charged on a fire policy is based on ele-
ment; of bazard incurred, one of which is
the probable amount of Jose as compared
with the amount insured. If a building is
insured at one per cent. per annum-when
the insurance amounts to say four-fifths
or eighty per cent. of its value-the rate
of insurance should:be more than uone per
cent. when a less amount than 80 per cent
of its value is insured; "and in like manner
the rate of insurance should be less than
one per cent. when a larger ratio than
eighty per cent. of the value is insured.
From the greater security afforded from
lose by fire, by means of improved fire
preventive appliances, the assured invari-
ably carries a less ratio of insurance com-
pared with value than if there was no such
protection.

Although the amount of insurance car-
ried, or the rate of premium paid, does not
in any respect determine the probable fire
loss on a policy, yet the amount of insur-
ance carried, compared with value, is a
most important factor in estimating the
probability of partial or total lose.

Supposing a first class building is insured
for $10,000 at one per cent. per annum,
the premium in such a case would be $100;
and supposing a partial loss of $5,000 oc-
cure, the company's loss is 50 per cent. of
the amount insured. Suppose again, that
the same building is insured for only one-
half its value, namely $5,000, the premium
in this case would be only $50; and suppos-
ing further that the boss is the same as in
the first instance, 65,000, the loss in this
case would be total. In the one case the
company received $100 and in the other
only $50 towards R lose of $5,000. This is
the invariable result of under insurance.
Should the insurance generally carried be
only fifty per cent. of the value of the pro-
pertyinsured, the resultto companies would

in tbe majority cf cases be a total boss cf

the risk, without benefit or salvage-which
would not be the case if the property was
insured to eighty per cent. of its value. It
is but reasonable that the fifty per cent.
insured should bear its proportion of a
partial loss when the amount of insurance
is also partial.

The eighty per cent. co-insurance clause
is intended to remove this anomaly by
applying the equitable principle to fire
insurance. Our American cousins have
already bad eight months' experience of
its working, and that, too, with marked
success. Referring to its operation in Chi.
cago, the Investigator of that city says :
" The adoption of the co-insurance clause
by the Chicago Fire Underwriters' Associa-
tion is already having good effects, which
will ultimately be very beneficial to the fire
insurance companies. Owners of property
are beginning to understand that they
must protect it by all proper safeguards
against fire. They have learned that in
case their property is burned they must
themselves bear a portion of the loss. And
in order thus to minimize any possible loss,
they adopt protective measures." And we
learn further that the J. V. Farwell Com-
pany of that city has put heavy brick par.
titions into its wholesale stores since the
underwriters have taken their stand.

DECISIONS IN COMMERCIAL LAW.

SMIrH v. KING.-This was an action brought
on a bill of exchange, and the question raised
was whether the bill was sufficient ratification
of a contract made during infancy. The facto
of the case were that King, during infancy,
became jointly with two others indebted to a
firm of brokers, who brought an action against
them after King had attained his majority to
recover the debt. That action was compro-
mised by King giving two acceptances for £50
each, and one of his co-defendants an accept.
ance for £80, the other defendant being dis.
charged from the action. One of the bills
given by King was endorsed by the brokers to
Smith, who had acted as King's solicitor in
the action, and who took the bill with notice
of the circumstances. On appeal to the Eng.
lish Court of Appeal from the Lord Mayor's
Court, it was held that the transaction only
amounted to a promise by King to pay a debt
contracted during infancy, or to a ratification
made by him after full age of a promise or
contract made during infancy, and was there.
fore void under the Infants' Relief Act. It
may, however, be well to note that there is a
very important variation between the English
Infants' Relief Act and our own. The former
concludes withthe words, " Whether thereshall
or shall not be any new consideration for
such promise or ratification after full age";
whereas these words are not to be found in
the Ontario Act. This omission would very
possibly have an important bearing on the
question how far this case can be considered
as an authority for the construction of the
Ontario Act.

THE TELEGRAPH IN CANADA.

XXIII.
In several of these papers reference has been

made to the early modes of getting the electric
current across rivers or emall lakes. This
was to erect posts on either shore high enough
to suspend a wire between them, as was done
on the Niagara and Bt. Lawrence rivers. But
the plan was rut defective ; the poles or thie

wires were perpetually breaking, and after
a few years submarine telegraph cables,
which had meanwhile been invented and
perfected in Great Britain, came into general
use. In a country so seamed and crossed
with watercourses as Canada a good deal of
cable was necessarily used on intermediate
portions of land lines. We are not now speak-
ing of ocean cables, such as span the Atlantic
and line the Indian Ocean and the China Se&
and festoon the coast of several continents,
but of cables a mile or a fraction of a mile ill
length, acrose the St. Clair, the Detroit aui
the other frontiers, or acrose interior streamsn
on the route of land wires. It may, however,
be remarked in passing that on the authoritY
of an English journal there are now in
existence 1,168 submarine cable sections, with
a total length of about 143,011 nautical miles
of cables. Of these, a length of 13,383 mile
is under the administration of different goV
ernments. To keep these cables in repair
requires the exclusive service of thirty-sevO
specially constructed and equipped telegraph
shipu, ten of which are, however, kept almiost

exclusively for laying operations. Thus e
tensive are submarine telegraph operatiOfl
to-day.

When informed of the great distances ø100
sages cau be sent in Canadalby wire, pero10
often are puzzled to understand how sucb dis
tances eau be connected, intelligibly, by tb
electric spark. By using batteries of mXIa1i
cups, or, as now, by employing a dynaiO,
current can be produced strong enoagh t
reach thousands instead of hundreds of milSU
By means of reinforcing batteries at ToroDt
and the use of a " duplex " or "quadruple 1.
transmittor, Montreal works direct with Ch
cago and Toronto with Winnipeg. But itl
not always economica or convenient to1ha
circuits of such length. Experience bas shoW0
what districts have the most telegraphie inia
course with each other, and which points
best adapted for terminals of circuit. To
are "circuited " together for the conveniOe
of local business. But there is an enorm00
number of "through " messages, which, orig'
nating elsewhere, are. forwarded to the ha
office, say of the Great North-Western Co
pany at Toronto, for transmission to poiDt
beyond that city. For example, a mesOO
sent by a shipper at Collingwood to a
captain at Kingston requires to be repeated 0
the head office. All the different circuitS
that company are made to converge into
operating rooms at Toronto. At present ell
are in use twenty-three to the east, thirtY,
to the west, and twenty to the north. A 0
trivance, which looks like the key.boardsG0
twenty pianofortes strung upon a fraiO"
hung against the wall, enables the chief OPe
tor to make combinations of wires or cirOU 0

and so avoid repetition and economise
power. This complicated instrumenti i
the switch.

The consolidation into one syste nof'
lines of the Montreal and Dominion coniP"

lotwas begun in Auguet, 1881, and went o1
weeks and monthe. The condition of ngel
the lines was found upon examinatioun gr
quire very considerable expenditures 0to bri
then up to the point of efficiency tho
needful. Extensions were begun too, upOn
long asked for by different localities no'>
than $22,000 having been thus expen
new line. in some months of that
The result was a steady improvenent
working of the lines. The G. N. W. CG'
the advantage of close alliance with tie5
000 miles cf Western Union wire 1i

Uiited Sttes, Sh m
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l thus welding into one system the widely-
Dightd'lnes of bhe two companies, it was Mr.

obect to e6curb the most trustworthy
which and the best operators for the officequa îshould now become the telegraph head-
atrten' reach toWn. But it was hie desire
%tab t""ne time to get the men most accept-
ai e 1110oPublie. And this last was some-

S Puzzling job. Some merchants pre-by th eold Montreal office ; otheri swore
he Dominion Co., oontending, in hot-
qua zeal, that no concern with head-
Ontrir oin. fontreal should be supported by
getting k. One man would busy himself

'p a "round-robinI" asking that the
]ý)own. om lpany's agent be retained in a
would e g tis, an opposition merchantead a Petition requesting that the
Local eanIy'l manager be put in charge.
both jelouies ran so high that partisans of
s otiues b e to Toronto, accompanied

egisla eythelocal member of the
l'egasu ta plead for Mr. So-and-îo

ew most valuable servant for the
of wir-pany 'eek after week this sort
g1 e Plling went on, and the lot of the

aene, a'nager, who had to decide such
o ln ex Parte evidence, was not a happy
heame. Od ough, too, it would happen that
dain Qnierchant would sign the recommen-
Witn Of bth applicants for the coveted post.
SPeirfinte patience and cool tect, the in-
ofa uch to report upon the many scores
elegraOCases would aacertain the ratio of

a!o t he business that had been done by
cI h'0 two offices, would interview the
eociediuand bankers in succesion, some-

pSany and b g to retain the office of one com-.
Wa 1nt e agent of the other; or if a choioe
o ,beOf fcable,would refer the whole affair

adjof ted, rent • Then there were cases ta be
0operatorsetoa of offices to be settled, transfers
fippies 'D e b rMade, stationery and battery
repairersund l-urnished. The heavy staff of

nigt'ad line men, working often day andrngentde agreat nany changes and re-

eftete Of circuit incombining the sys-
Workto'thetw Cmpanies so as to make them

auenlstask. tdvantage. Indeed it seemed
thatautumn a .T d ifioulties and worries of

etha . n utbade ta memorable one for al
Duible by November of the yearit was

esand e.charge the large extra force of
in Work, aneen employed in the consoli.170 as rtaindaly the regular staff of 60
ons iot n on Ihese were distributed at

Piebe Dntsathe lines in Ontario and
r deemed most convenient for the

booa tlb coing winter. Those were
specla t 'Ile@ in Manitoba, and the rush of
West r and real settlers to the new North-

'ly. e telegraphy, as well as other things,
nni The line frorm St. Vincent, Minn., tWse riPg, an., was taken over under long1881 FritWestern Union on lit Decem.

,ang of riedy arrangements for the
W o. With th1ues were made by the G. N.U1à - WI the C- P. R. aI Winnipeg foraand a locar ui•. pgfraen 'ocyal business began to be developed

ie. Gradily, Brandon and Portage la
op ie' adused the acerbities and disap.
o Ilion 5 ctused by the merging of two

lad phystems into one were
as PeOPle bega to findthat theyOrfecl .terved abefore, onurne

p.1 1  Slaeho-dilY telinks required ta

try Were 'a"n Of counection all over the coun.okenin ""pplied. The latest devices forI, lg transmis sion were adopted, amongr in h thon new "quadruplex" in-

e deised to take advantage of the.
~S'T1h51foururesages ould b. seut atI
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one time over the same wire. The company
had, November, 1881, in Toronto office:-

1 Quadruplex working with Montreal.
1 Duplex " ""4

i " " Ottawa.
1 di 66 id Hamilton.
1 tg" 66 Landau.
1 " " " Buffalo.
1 " " " Detroit.
1 " " Chicago.

And 55 single wires, making in all 63
wires working out of Toronto office. In Mont-
real office ihere were at the same date:

1 Quadruplex working with Toronto.
1 Duplex " "6 "
1 66 &6 6"t Ottawa.
1 di"d "46 Quebea.
1 " " " St. John.
1 " " " New York.

And 43 single wires, making in aIl 49 lines
working out of Montreal office. The exten.
sions, rapresenting $22,003 expended in 1881,
were
Belleville to Peterboro, G. J. R. R. .. 84 miles.
Pernbroke to S. E. Bay,C. P. R......70 "l
Ingersoll toSt. Thomas, C.V. R ...... 24 "d
Palmerston to Wiarton, S. & L. H. R.69 "
River Jacques Cartier to St. Raymond,

L.8. J. R........................19
Kingston & Pembioke R. R........10
Baie Sb. Paul to Chicoutimi.......90
Murray Bay to Saguenay ........... 93

THE SILVER QUESTION-ANOTHER
PLAN.

If the Brussels conference fails to accomplish
anything for improving the value of silver,
wbat shall be done? It is evident that the
present policy in the United States is very
generally opposed. It is equally evident that
there is not gold enough for the uses demanded
of it. The sensitiveness of the market to
changes in the demand and supply, alterations
in the rates of intereat, etc., are conclusive
proofs of this. It would seem, therefore, that
the thing to do is to fiund some practicable plan
of continuing the use of silver at a gold valua-
tion. If this can be done, then the metallic
basis of the currency will be sounde?, values
will be more steady, and a great industry will
be preserved. The following plan is suggested :
Authorize any persons to formu National banks
and to deposit silver with the Goverument
instead of bonds, and to issue currency against
it to its full value, and to require therm to keep
in addition a margin of twenty percent. in Na-
tional bonds, or perhaps other first-clais secu-
rities. If the silver declined in value, require
the banks to deposit more silver or bonds, or
be compelled by the Government to withdraw1
a portion of their notes until the twenty per
cent. margin of safety was reached. By such
a plan the silver producers could form banks1
for using their silver as a basis for their issues.,
Another plan is suggested. Authorize existing1
banks to take silver as a collateral securityi
and to issue notes against its value with ai
margin, as above stated. The silver producerse
need not form banks, but go to other banks and
get this done for them and pay the ra per.i
centage for furnishing the required margint
needed to protect the circulation.-Bankera'a
Magazine.9

BOOKS AND PAMPHLETS RECEIVED.0

Mr. Wiman has devoted much plat.
forim eloquence, and we believe not a lfittle
personal persuasion both at Ottawa and at
Washington, to the cause of what he now callsJ
Continental Free Trade, fornerly knowni
under the titles of Commercial Union or
Unrestricted Reciprocity. But such a thing
as fre. trade with the Uniteq States, if it weue
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obtainable under the new Democratic regime,
as his preface to this pamphlet* seeme to hint,
must be at the expense of Great Britain
mainly. That is to say : We need so much
revenue. If duties be taken off the 44 per
cent. which the States sell us out of our entire
purchases, we shall have to put the duties on
the already heavily-taxed 42 per cent. that
Great Britain sells us and on the 14 per cent.
importi we get from other countries. This
Canada will not do. Mr. Wiman appears to
think ahe will, and he writes and talks ener-

getically to prove that it would be a good thing
for her. But we submit that Mr. Wiman is
no longer a fit exponent of Canadian feelings.
His point of view is changed. He looks at
Canada from the standpoint of a New York
business man. He thinks he is still loyal to
Canada's interests, but there are a few things
he forgets. He does not make allowances for
such a thing as sentiment, and British senti-
ment is strongin Canada. He forgets that many
Canadians dialike or distrust the American
methods of government. He forgets that there
are some things Canadians think more of than
of a dollar. He forgets that the people bere think
his proposal means annexation, and annexa-
tion they emphatically do not want. The
latest pamphlet of this restlesi polemist cou-
tains four addresses, delivered at four points
in Eastern Canada in October last, and sum-
marized by the author thus: Great Britain-
How benefited by Continental Free Trade;
Canada-How enriched by a North American
Zollverein; United Statei-How opportunity
enlarged by Continental Union; The World-
Its hope in Anglo-Saxon Unity. These, while
they ail contain much information, show sa a
wealth of ingenious and confident assertion
thas fails of the effect of logical argument. It

sounds well on the stump, however, and we

can quite understand that, as the preface

says, this author's audiences were attentive.
The firet three of the lectures are mach in the

style and vein that we are familiar with in

Mr. Wiman. The last, however, delivered at

8'. John, shows, in print at least, greater ele-

vation of thought and differs for the better in
diction. Can this be the same Erastus Wi-
man? Strangely enough, Mr. Wiman finds
that while the Great Republic "lis essentially
Anglo-Saxon still," Canada bas become un.
British 1 for he says, page 86: "Had British
principles prevailed, principles of free trade
and unîhackled commerce, Canada would to-
day be on the highest road to prosperity."1

CURRENT HISToRY.-It was stated in these
columns, if we recollect aright, upon noticing
the first issue of Current History, that that
publication bas wonderful value for the price,
and a doubt was expressed whether too much
was not offered for the money. We now learn
that the price is raised and that the magazine
will henceforth cost 1.50 a year, instead of $1,
new features and better illustrations being
given. For legielators, diplomate, public
speakers, professional writert, editors, and for
men in the learned professions, this condensa-
tion of current events all over the world, ably
and dispassionately done as it is, and furnished
quarterly in an admirably printed magazine
of 100 pages, is a positive boon. Eight pages
of the December issue are devoted to Canada
and Newfoundland. There are portraits of
Mr. Blake and of Principal Loudon.

TaE WEEK.-A change for the better bas
been made in the shape of this well.known
literary paper in beginnidg its tenth year. lt
is made to resemble in form the Acadeny or

•Clorest Trade Relations beotween the Uniteid
states and Canada ; by urBastu Wim. Torano

.hiona' Publishing Ca., 1800.
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the Nation, and the change is an agreeable
one. There appears to be as much reading
matter as ever, possibly more, for there are 24
paes instead of 16. A valuable paper is that
by Charles Lindsey on " The Bibliography of
Ontario," which is full of curious and enter-
taining excerpts from thirty or forty rare
Canadian publications of the period between
1783 and 1840. Two interesting letters from
Maritime Province professors appear on page
37. One of these draws attention te a manu-
script poem left by the late Prof. De Mill, beet
known as author of "I The Dodge Club" and
other novels, and claimed by our Yankee
friends as an American author.

E. Pauline Johnson, Edmund E. Sheppard,
R. K. Kernighau - better known as "The
Khan "-Octave Thanet, Julian Hawthorne,
George Parsons Lathrop, John Habberton-
stories and poems by all these, in thirty-two
quarto pages, with as many illustrations.
This is what Saturday Night's Christmas
number offers. If any one wants more for hie
money than the above decided attractions, he
is given a really handsome colored cover and a
life size picture of a blooming damsel, whose
smile would haunt the average young man for
the week between Christmas and New Year's
Day.

The pressman who will take for hie model
such a standard of . workmanship as that
shown in the December number of the En-
graver and Printer, Boston, will take a most
perfect specimen of the art of printing.

The Chicago Inland Printer certainly de.
serves "honorable mention " at the hande of
the Canadian Government for the very com-
plete descriptive and illustrated article on
" Canada's Government Printing Bureau,"
which appears in the last issue of that excel-
lent monthly. The exteriors and interiors of
the building, in half tons, together with por-
traits of the Hon. Mr. Chapleau, Minister of
Castomes: Mr. S. E. Dawson, Queen's Printer,
and Mr. Wm. MoMahon, Superintendent of
Printing, are done in the Inland's best style,
while Mr. A. J. Magnire has put together in
entertaining shape a lot of facts and figures.

THi REcoRD ALMANAC is published yearly by
the Philadelphia Record. This daily is one ef
the best and brightest of American newspapers,
and the Almanac, which is sent to subscribers,
is worthy of the paper.

December's American Bookmaker is te hand,
containing as it always dose much of practical
interest on subjects appropriate te its title.

MONTREAL BOARD OF TRADE.

A special general meeting of the Montreal
Board of Trade was held in their reading-
room, at noon on Friday last, 9th instant, for
the purpose of authorizing the issue of bonds
te the extent of 6300,000, under the provisions
of the statute of the Province of Quebec, 55,
56 Victoria, ch. 83, te be secured by first privi-
lege and hypothec on the land of the board on
St. Sacrament street, whereon the new build-
ing is erected.

Mr. E. B. Greenehields, the president, occu.
pied the chair. He explained that power had
been obtained enabling the board te hold land
te the value of $1,000,000, instead of as for-
merly only half that sum. Power had also
been taken te issue bonds for more than 3500,-
000, and it was nbw necessary te issue 8550,-
000 worth. Mr. Robert Archer then moved,
seconded by Mr. J. P. Cleghorn, "That the
by-law in question be amended by striking out
the figures #500,000 therein and substituting
the figures fi50,000 therefor,"

Mr. George Hague desired, before a vote was
taken, to consider the position of the bond-
holders. It had been agreed that the issue of
second mortgage bonds should be only $200,000.
Had they then any right to weaken the position
of the holders of second mortgage bonds by
nearly 20 per cent.? In reply, the president,
Mr. Greenshields, explained that the eecond
mortgage bondholders had ample security.
The building iteself cost 8575,000, and against
this they were issuing $300,000 in first mort-
gage bonds and $250,000 in second mortgage
bonds. The board had taken the best legal
advice on the subject. The motion carried,
nem con.

It was then moved by Hon. G. A. Drum.
moud, seconded by Mr. W. W. Ogilvie: "That
the council be and it is hereby authorized to
issue bonds to the extent of three hundred
thousand dollars, to be secured under the pro.
visions of the statute of the Province of Que.
bec, 55, 56 Victoria, ch. 83, by first privilege
and hypothec on the land owned by the Mont-
real Board of Trade, fronting on St. Sacrament
street, and on the other aide by St. Nicholas
street, and the building thereon connected."
Mr. Ogilvie paid a high compliment to Mr.
Greenshields for his untiring efforts to serve
the board, and for the interest the council had
shown in this matter.

ST. JOHN BOARD OF TRADE.

As was stated in last issue, the annual
meeting of the St. John, N. B., Board of
Trade was held on Monday, the 5th inet., the
retiring president, Mr. George Robertson, in
the chair. There was but a emall attendance
of mernbers. The accounte presented showed
$1,283 receipts and $1,277 expended, with
forty-two subscriptions (8420) still unpaid. A
report of the council, prepared by the secre-
tary, was read, concluding with a recommen-
dation that as soon as possible, during the
coming year, a report be prepared giving the
statistical and other information concerning
the varions manufacturing and other buai.
neasse in the city during the past year.

Mr. Robertson deemed the suggestion as to
mercantile statistice a very good one. H-.
considered it the place of the board to see
if steps could not be taken to prevent the
removal of the Harris Works from St. John to
Moncton. The year'a trade had been only
fair, deal freights having been low. The
ooasting trade had declined and the building of
large wooden ships at St. John was a thing of
the past. The speaker believed that no gov-
ernment dared make the transfer of the Inter-
colonial Railway to the Canada Pacific Rail.
way against the wishes of the people of the
Maritime Provinces. The board could take
oredit, he declared, for the establishing of the
West India line of steamers. Mr. Robertson
is reported to have said that the new minister
of commerce "would be able to devise ways
and means to make changes that would cause
St. John to have a freer interohange of the
products of the West Indies and South
America." The question of reciprocity, he
thought, would be one of those living ques-
tions that would be discussed by the board of
trade during the year. A. broader exchange
of trade with the U. S. was deemed de-
sirable, he thought, with all classes. The
port of St. John needed closer reciprocal
relations with the United States. Mr. Hathe-
way and Mr. Jarvis pressed Mr. Robertson to
accept the presidency for another year, and
after some discussion Mr. Robertson aacepted
the nomination and was unanimously re-
elected presidlent,

The other officers were chosen as followS
Mr. Frank Hatheway, vice-president.

Council-Messrs. Wm. Jarvis, John Whit*
Thos. Potte, W. H. Thorne, C. A. Ever
John MoMillan, S. Schofield, W. S. Fishb'
John Sealy and R. Cruikshank.

Board of Arbitration-Messrs. R. Crui'
shank, W. S. Fisher, John MoMillan,
Schofield, James F. Robertson and C.
Everett.

LIVERPOOL TIMBER MARKET.

The tone of Farnworth & Jardine's WoO

circular for December 1st is not encouragl
as to the Englieh market for Canadian WOO
at least so far as Liverpool opinions and tran
actions go. It appears that the British at
rivals from British North Ameerica during
past month have been 34 vessels, 29,791 toO
against 15 vessels, 14,584 tons, during the cor
responding monch last year, and the aggrego
tonnage to the date mentioned from all plS
during the years 1890, 1891 and 1892 has bo
440,588, 362,058, and 415,527 tons respectivel'
They say that the want of animation rePO
in last circular continues; importe gener0y
have been on a larger scale and prices diiO*
to maintain. A fair quantity of both ti0b
and deals has gone into consumptioD
stocks generally are quite ample, in soe
stances excessive. We give extracts belO<

YELLOW PINE TIMBER. - Both Wane /
Square have been imported moderately, o
the deliveries have been small, the stOck
accumulated; there is no change in value$
report. Red Fine has been imported _a
freely, but the consumption has been g
Oak has moved off slowly, but there i ;
enquiry for firet-class wood for railroad
the stock, which consiste chiefly of O .#
wood and inferior Canadian, is not e
Elm bas come forward too freely ; there hW
enquiry, the stock is ample ; there is no0P
in value. Ash has been in fair request, P,0.
are eteady, and the stock moderate. i
Deals: The import has 6 een too heavy, a
though the deliveries have been oa 
spondingly large scale, the stock is incb
excessive; there is no improvement in vs

NEw BRUNSWICK AND NovA ScCTIA
DEALS.-The import bas been in excessof
month last year, viz., 7,198 standards, tI
3,163 standards; the deliveries have beenO W
satisfactory. and prices continue steadY
stock is sufficient.

Bric.-Both logesand planks have bee
ported moderately; prices are rather fi
but the deliveries have been unsatiSfac
and the stocks of both are still Muc0h
excessive.

UNITED STATEs OAK.-Only one siall1
has been imported, prices are firm0, an
stock is sufficient. Oak Planka have Corn
ward more moderately, viz , 46,000 feet, 0,
142,000 feet the corresponding mxontbj
year; the deliveries have been fair, s
though the stock has been reduced it
too heavy ; prices have slightly advanceO
the recent exceedingly low rates. o

BRITISH COLUMBIAN PINE.-A cargo
fine dimensions is now landing on tirObe
cants' account, which will amply StLi5x
market for the present, as the denlâd
active.

The following table shows the suPP
leading articles of import from the 23rd
ary, 1892, to date, and for the sarne P
the previous year

Import of 1891.
Quebec pine, loge........ 13,928
St. John pine, do......... 1,089
Pitch pins, do.... .. 101091
Baltic and European tim

ber, do................. 8,847
New Brunswick, &c.,

deals, pieces...........4,160,558 4
Quebec deals, do.........2,139,885
Baltic deals, do.......... 815,252
Norway flooring boards,do.3,002,6 4 9

Pitch pins planks and
boarde, do......... 5,7
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MONTREAL CLEARING-HOUSE.

for lgures of the Montreal Clearing-House
r 1 2  eek ending Dec. 15th, are: Clearings,

1281,938; balances, 81,574,753.

TORONTO CLEARING-HOUSE.
Clearing an --
hon gs and Balances of this clearinglnse (Of which the Bank of Toronto is not aareber) for the week ended Dec. 15th, 1892,under :-.

bec.
9..

10 ••....
12.•••....
13.••......
14 .....
15 '.

. .

Clearings.
81,500,042
1,072,177

867,133
1,428,966
1,311,412
1,290,721

Balances.
$159,223

140,905
147,231
199,693
122,554
172,169

Total - -

... 87,470,447 894

IIALIPAX CLEARING-HOUSE.

1,775

B1aa nleari --
1oh 1892 rings for week ending December

on ,9were as follows, viz.:
Tiesd ' ec. 5 . . 164,805 80

dY, 6 •••.......... 286,433 58
day, 44 ........... 156,028 87

8ay, 8........... 243,850 47
urday,•......... 259,471 03

10 ........... 285,118 57
artel ........ .. .

o . .•............... $1,395,708 32

$1000189) the ratepayers of Vancouver voted
thai plawards a subsidy for a dry-dock at

%tbelaa, but now the promoters of the
achde •200,000. Another request was
4 elthPeople o! Vancouver last week,

Septerber at tey renew the vote they cast last
a1rrard r rauting a subsidy of $300,000 te

Way C niet and Fraser River Valley Rail.
?or tide Pany, te aid it in constructing a line

proposEd te er in that city te Sumas. It is
i after i ave the Northern Pacifie operate.
de0e1 5  O s completed. Judge McCreight's

io o eaeniber 6th gave the Northern
Ah IeI y an entrance te Vancouver.

di Pl of that city have had a fair te
proiUg opportunity of observing whether

rs be greEdy of the money of tax-tr e th b n ay do well te censider how
railwayn, dr UsYstem, whether intended forhow 3 , dock or factory, is defensible, and
di ia yues out of the dozen it proves a

int iet and a enare.

sahe. ipdrior te remarkable growth ofljbw18 thei trafic, the figures published
1892 th freight carried in the season of

fon i theSault Ste. Marie Canal will
h instructive. The canal was cloled ou

raay, 8th s ecnlwscoe n
thro instant, and the present year'srea Ughit is said te have been thee sseariod he quantity of grain• t aes o ugb it downward was 61 per

ut. grea r than in 1891; fleur was 43 perles ter, and iron ore 38 per cent. Doubl-
re a ty ef coal, meate and othera 88 arnn

re
fre' erce

îte wh'

(£1,000,000) sterling registered stock of the

city, 4 per cent. per annum, from the 1st of

November, 1892, at 98î, less 1 per cent. com-

mission. The bank agrees to pay £400,000 on

demand, $1,000,000 on 5th January, 81,000,000
on 15th January, and the balance on lst of

May, 1893.

-Dividends of three and a-half per cent.

each have been declared for the current hall

year by the Ontario Loan and Debenture
Company and the Manitoba and North-West
Loan Co. (limited).

-Dividend No. 27 of the Home Savings and
Loan Co. is announced, as the annual rate of
seven per cent.

SELLING THE INTERCOLONIAL.

The writer of a letter about a colamn long
to the St. John Globe of December 8th, gives
strong expression to the dislike felt by many
people in that city and neighborhood to the
suggested transference of the Intercolonial
Railway to the Canadian Pacifie. And a cor-
respondent of our own, writing on the 10th
instant, says the transfer is "dreaded." The
writer of the letter in the Globe shows himself
a veritable pessimist. But we give some ex-
tracts from bis rather bitter letter :

" If the I. C. R. was run by business men,
a commissio i or otherwise, they would soecure
a Government guarantee of interest, and put
on a fast mail line of steamers from Halifax to
Britain, and a fast freight equal to the present
mail line from St. John direct to Britain.
• . . The . C. R. is one of the best roads
in America, and said to be about one of the
worst managed. With some exceptions it has
an excellent working staff, but badly directed.
A party passing through the yard at Moncton
lately noticed one man boring a hole very
leisurely and four otherà looking on. What
the road wants is a good business head, and he
should live at Moncton.

I A comparison of the rates at present pre-
vailing might be in order. Goode for Charlotte-
town, P.E.I., have to be transhipped three
times-rail to Point du Chene, steamer to
Sumumerside, rail thence to Charlottetown.
Yet there is but two cents per 100 lbo. between
the rate to Charlottetown and the rate from
St. Andrews to St. John. Drummers and
other poor people can buy second-class tickets
locally over the I.C.R. against first-class rates
over the C.P.R. The difference is one-third,
a material saving. And I boldly make the
assertion that if the freight and passenger
rates on portions of the I.C.R. were reduced
the receipts would increase.

. St. Stephen and Woodstock, via
C. P. R., are about equal distances from St.
John. The rates are one-third higher to
Woodstock than to St. Stephen. Again, on
the I. C. R. the rate to and from any given
point is, I believe, the same. A merchant at
St. Andrews recently declined a bill of goode
from St. John. The shipper had to pay double
rates on the same goods for the return trip."

MONTREAL MARKETS.

MONTREAL, Dec. 14th, 1892.

Dec. 1î,'92.

Wheat, bushels.......... 393,684
Corn " ......... 15,619
Oats " ......... 185,910
Rye " ......... 8,363
Peas " ......... 180,695
Barley " ......... 70,191

Total .............. 854,462

Dec. 14, '91.
267,171

62,313
9,184

240,122
258,034

833,824

The quantity of flour in store at Montreal
on Dec. 12th was 33,030 barrels, againet 33,907
barrels on the previous Monday.

GRocEIEs.-As in most other lines, there is
aiso in groceries a lack of activity to be noted,
still some bouses report a moderate seasonble
movement. Money is reported somewbat
scarce, and the want of esnow is making itself
feit in this particular. Some enquiry contin-
ues for Japan teas from American points, and
one or two small lots have bèen reported as
sold to New York, where thel market is evi-
dently in much stronger shape than bere, it
being quoted as an evidence of this that no
Japans are being ofiered at tea auctions there.
The Enghlsh market for blacks is reported a
shade easier. Sugars are altogether un-
changed ; syrups are in fair demand at
from 1* to 2Àc. per] lb. The market 'for
Valencia raisins in Europe bas been somewhat
weaker, and in New York stock has been
sold at from f to a of a cent lower.
This may be partly accoanted for by some
pressure having arisen to w.rk off California
fruit, and as stocks on spot are light, there bas
been no alteration in local quotations; a 5,000.
box lot is sbhortly expected by a leading im-
porting bouse. Prunes have been delayed, but
are expected in this market in a few days.
Canned gooda are very dull, and eeemingly
hard so move ; rmixed lots of vegetables are
reported to have been jobbed at 85 to 95c.;
salmon firm ; a sale of 100 cases il reported at
$1.55, and in a jobbing way 81.60 may be
called a quotation for first-class brands; lob.
sters, 87 to 7.50 for talle, flats $9 to 10.

HIDEs.-The market is duli; there are few
hides arriving from the country, the present
available supplies being mainly from city
butchers. Dealers are still buying at 5, 4 and
3e. per lb. for No. 1, 2 and 3 respeotively, and
selling at hal! a cent advance. Lambekins are
reported dull and lower in the United States,
but the price here ise still 80c. each.

Id thai Cu UeaBincreased also, for AsHEs.-With the London, Glasgow and LEATHEB.-There is nothing in the way of
shows y important article of Bristol markets eut off from us, as they are at news te take hold of at the moment in this
ihw an enormous increase. The present, values are easier, and the outeide line. Very few buyers are to be seen in the

,24i Pased through this year quotation for No. 1 pots is now 84.50; seconds "swamp," and there is net enough trade doing
41,000 ions, an increyse o! 2,325y000 have also declined, and have been bought at to make a ripple. There is also an absence of

ast Year. 83.65 ; last transaction in pearls was ai 85.25. news from England, and prices remain nominal
Stocks in store in Montreal at the moment are at last quotations. We quote:-Spanish sole, B.
about 90 pots and 55 pearls. A. No. 1, 21 te 23e. ; do., No. 2 to B. A., 17 te

ontreal civic oan o! ene mill' DAmy PRODUCE.-A moderato business is 18c.; No. 1, ordinary Spanish, 19 to 20e.; No.
four pe cent, obondebas beon taken doing. Cheese is dull, but supplies are quite 2, 16 to 17c. ; No. 1, China, noue to be

Of nioa dTheater asmoderate, and prices hold quite firm; for fin. had; No. 1, slaughter, 20 to 23c.; No. 2, do., 18
last Frid ra l.Tematrwasest fall nmakes 0¾co. per lb. would probably be to 20c.; American oak sole, 39 to 43c.; British

of meeting of the finance inside figure. Good dairy butter is in steady oak sole, 38 te 45c. ; waxed upper, light and

n of deat City. Another party, a demand; creamery moves slowly. We quote medium, 25 to 29c.; ditto, heavy, 20 te 25c.;
, tendered, but the b ynk's offer creamery, 22 to 23êc ; Townships, 19 to 21c.; grained, 24 to 26c.; Scotch grained, 28to 80o.;

ed the bosaksatisacfory. e Brockville, 18 to 19 . ; Western, 16 to 18j. eplits, large, 15 to 20c.; do., small, 12 to 14.;

reites the .satifcoy heo Limed eggs are worth about 17c., but for caIf-splits, 32 te 33c.; calfekins (85 to 40 Ibo.),
th sale o! oLe million etrictly new fancy prices eau be got. 0 to 6004 iitaoiiQu iqb o.ooks,
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DRY GooDs-e-Complaints of the open weather
are general. It muet affect retailers' sales of
heavy goods. But all thinge considered, there
is a fair amount of trading being dons for the
season. There are not wanting further evi.
dences of the strengthening of the cotton mar-
ket, and some sellers of American prints, who
have been bere during the week, have quoted
prices î of a cent in advance of last year's
figures.

FuBs.-Receipts of raw furs from the coun.
try are exceedingly small, but at the same
time the want of snow affects the demand for
local consumption very seriouely, and prices are
not at aIl strong, and to realize our quotations
pelts would be closely sorted. We quote for prime
skins: Beaver, per lb., $3.50 to 4.50; otter,
per skin, 89 to $12; black bear, large, $12 to
$18 ; do. med., 67 to $12 ; do. cub, 83.50 to
$6 ; red fox, $1 to 1.25; fieher, $3 to 14.50 ;
muskrat, fall, 10c.; do. winter, 12½c.; lynx, $2
to $3 ; mink, 75c. to 81.50; marten, 60 to 90c.;
skunk, 25, 50, 75r.; raccoon, 25, 50, 75c.

MONTREAL STOCKS IN STORE.

Stocks of grain and flour in store in Mont-
real elevators were as under on dates named:-
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70c.; russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 260.; buffed oow, 11 to 13c.; extra
heavy buff, 14 to 15c.; pebbled oow, 9 to 14c.;
polished buff, 10 to 124e.; glove grain, 11 to
134e.; rough, 17 to 20c. ; russet and bridle. 45
to 550.

METALS AND HARDWARE.-In pig iron and
metals generally there has not been a trans-
action of any note reported since last writing.
Warrants are cabled at just about the same
level, namely, 41s. 7d., and in makers' prices
there have been no changes. The same is true
of local quotations. It was rumored that a
meeting of Canadian rolling-mill men was
held here last week, and some announce-
ment was half expected with regard to
the fixing of prices for bar iron, but
so far nothing of the kind bas transpired.
We quote:-Coltness pig iron, $21 ; Calder,
No. 1, $20; Calder, No. 3, $19 ; Summer-
lee, $20.50 to 21 ; Eglinton, $19.50 ; Gart.
sherrie, $20.00; Langloan, $21; Carnbroe, 819;
Shotte, $20 ; Middlesboro, No. 3, none offer-
ing; Siemens' pig No. 1, #19.50 to 820; ma.
chinery scrap, 815 to 16; common do., $12 ;
bar iron, $1.90 to 2.00 for Canadian ; British,
82.25; best refined, $2.40; Low Moor, 85.25;
Canada Plates-Blaina,or Garth, 82.55 to 2.60;
Terne rooflng plate, 20 x 28, 87.25 to 7.75.
Merchants' roofing, 14x20, $13.50. Black
sheet iron No. 28, 82.60 ; No. 26, $2.50;
No. 24, $2.40 ; tin plates-Bradley char.
coal, 86.00 : charcoal I. C., $3.85 to 4 ; P.D.
Crown, $4.25; do. I.X., 84.75 to 5 ; ooke
I. C., $3.30 to 3.50; coke wasters, $3.15;
galvanized sheets, No. 28, ordinary brande,
5. ; Morewood, 6î to 6e. ; tinned sheets,
coke, No. 24, 6 to 6ic.; No. 26, 64 to 61e.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Staffordshire
boiler plate, 82.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gauge;
steel boiler plate, 83.00; heads, 84.00;
Ru l ian sheet iron, 10J to le. ; lead per 100
Ibo., pig, #3 to 3.25; sheet, 84 to 4.25; shot,
86 to 6.50 ; best cast steel, 104 to 12e.; spring,
82.50; tire, $2.50 to 2.75; sleigh shoe, 82.40,
round machinery steel, 83.00; ingot tin, 22J to
23c.; bar tin, 25c.; ingot copper, 131 to 14e.;
sheet zinc, 85.75 to #6; spelter, 85.25 to 5.75;

American do. 85.50. Antimony 12 to 130.;
bright iron wires Nos. O to8, 82.65 per 100 Ibm.;
annealed do., $2.70; galvanized, 3.35; the
trade discount on wire is 7j per cent. Coil
chain, j inch, 5c. ; 1 in., 41c. ; 7-16 in., 4¾e.; j
in., 3 t 4o. ; fj in., 4e.; 1 in. 31e.; î in., and
upwards, Se.

OILS, PAINTS AND GLAss -In the almost total
absence of business, prices are pretty much
nominal, and there is not a quotation we can
vary. Stocks of glass, which were very low
indeed, have been reinforced by the receipt
this week of some seven thousand boxes
via Boston, which were Joclly wanted. We

MORE BIC

quote: - Turpentine 49 to 50c. per gallon;
Linseed oil, raw, 56c. per gal.; boiled, 590.;
olive oil, 95c. to $1; castor, 6 to 7. 10
cases; emaller lots, 80.; Newfoundland cod, 381to
40c. per gal. ; steam refined seal, 40 to 420.
Leads (chemically pure and firet-class brands
only), $4.75 to5; No. 1, 84.60 to 4.75 ; No. 2,
$4.50; No. 3, 84; dry white lead, 5 to 5e. ; genI'
ine red ditto, 41 to 4.; No. 1 red lead, 40.
London washed whiting, 50c.; Paris white
90c. to 61; Venetian red, $1.50 to 1.75; yellOf
ochre, $1.50 to 1.75; spruce ochre, 12.25 to 2.50-
Window glass, 01.35 per 50 feet for firt break,
11.45 for second break; third break, 83.25.

FIGURES
OVER TWO MILLIONS FOR NOYEBERI

The Travelers Insurance Company
The Life business has gone forward with an impetus which, if continued'

will in no long time place us amongst the leading Life Companies, despite
our rivals' energies being given to that one branch alone.

NEW INSURANCE WRITTEN IN
November, 1892, $2,007,178. Jan. i to Dec. 1, 1892, $18,509,471'

The Accident business shows an increase fully as remarkable. There
to date, an increase over 1891 of nearly ONE HUNDRED AND FIFy
THOUSAND DOLLARS.

WILSON IRWIN, District Agent,
32 Church Street, TORONTO

WHEN YOU BUILD
A Factory, a Warehouse, ora Dwelling, see that your architect

stipulates for the Celebrated

SAFFORD PATENT RADIATON
-_FOR

HOT WATER AND STEAM HEATING
You will then enjoy the

~AO~ :mE)IFQOo e ) l-

They are to be found in the largest and best buildings in Canadb

MANUIFACTURE JD ONLY B

The TORONTO RADIATOR MFO. COMPANY, Ltd., Toronto, O
MONTREAL, HAMILTON,'QUEBEC, WINNIPEG, VICTORIA, B. C.

----------
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ad '- bave nothing of consequence to
tie dat fuIl report. The London sales con-

off - 1ring this week, and show no falling
reportealer. A few emall sales of Cape are
e do d here at firrmer prices, but local bold.

the n eot sesm to be very anxious sellers at
'omrnent. Stocks are light.

TORONTO MARKETS.

ToRONTO, Dec. 15th, 1892.
DaRY Goo '

beig -There is little general busines
prevailsoe this month. The usual activity

0ost of lun easonable Christmas goods, but
and th se are in the retail stores by now,
week is dules which preoedes Christmasif in thepon Us. If there be any exception, itg thenquiry for flannelettes, and for these
Iiry he 9stili an unusually steady en-in ane""y geode are geing very weli, but
n er lines ne real movementje expsctedaer the bolidaye. Payments are good

Whe ith iast week, and decidedly botter
of 1 sontrasted with the cerresponding week

s ear. Ail things considered, presens
% oee aur tisfaotory and the outlook deemed

D raging one.

ang i'Thhere seems to be no material
Isthighe t condition of business. Opium
tia sa't rophia promises to advance;have almost doubled in price,

THE-

NOR9WICH & LONDOI
ACCIDENT

InsurIaince Association.
Sàt. CHI EF OFFICES:

e ntet, Norwich, Eng.

CPATTnON, q.,President.
CHAS. R. GILMAN, Esq., Secreta ry

HEAD OFFIEFOR CANADA
n City Ohambers, Toronto, Ont.

uon. Sirm O DIREOTOBS.
LOARD TILLEY, C.B., K.C..G.

on. GEO. W. ALLAN.
THOS. C. PATTESON, Esq.

erve'Or every kind Mf bodilyinjuryt ellial, violent and aocidenta means.rues#t afll bRb Yregular passenger or mailwon o'Ml teween all parts of the civilisedccof an reo cArNe on-forteitable

pýrtO1out discount on recept ofeatis-

SCOTT & WALMSLEY,
Ae C IIEF ACENTS.

PAPER FOR PRINTINOON.

P FOR WRITI.g ON PAPERrAPER FOR BOOKS

FOR LEDIERS1PArER

APER FOR CATALOGUES

ITIPulATECFOR DUR PAPER
* anOrder to the Printer.
Wholesalers keep it.

1QRTOI PAPERI mUFAOTURIKG CO.
hia asCama

ESTATE AGENTS,
Valuators,
Arbitrators,

MONETTO LOAN.

J. W. G. WHITNEY.

Est

Toro•nto.

C. T. WHITNEY.

tablished lu 1856.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEIBErO B4NK CHAMBEES.
(First Floor.)

Telephor e1714.

w. A. CAMPBELL.

2 Toronto St.
G. H. MAY.

CAMPBELL & MAY,
Accountants, Auditors, Collecting Attorneys,

As'ignees in Trust.
32 Front Street West, TELEPHONE 1700.

TORONTO. T

GEO. EDWARDS,
Charterod Accountant

Auditor.
Liquidator Offices:
Aignee.tor 'No. 35 Bank f Commerce Building,
A itsignee. 19 te 25 Ring St. W., Toronto.
Receiver, Telephoneno .

SAML5 P. RUSSELL,
Chartered Accountant

Auditor.
OFFICES IN CALDWELL BLOCE,

P. O. Box609. WINNIPEG
JAMES DICKSON,

FINANCIAL AGENT.

Asslgnee, Collecting A ttorney, &o.
sp cial attention given to Collections

BooM 11, MANNING ARCADE,

and the same with buchu. Canary seed is
much dearer. Just now camphor is more1
firmly held, but its condition is uncertain.i
Quinine shows no prospect of a change.i
Cream of tartar, tartaric acid and castor oili
are all extremely obeap at present. There is
little probability of much being dons for thej
remainder of the year. Houses are mostly1
stock-taking and orders are being kept as low
as possible.

FLOUR AND MEAL.-The market bas been
dull, and actually. nothing bas been done. At
the close yesterday straight-rollers were quoted
at $3.15 and 3.20, and extra at $2.95 and 83
f.o.c. No sales were reported. Sales of bran
have been effected at $13. There is a weak
tone, and a decline is not unlikely. Oatmeal
bas been very dull at f rom $3.75 to 4.20 for
small lots.

FuEL.-Unusually mild weather has some-
what dulled business in coal and wood, but
etill a regular movement is going on. A good
quantity of buying in emali paroels je being
dons at the moment, as consumers are some-
bow possessed of the idea that prices are as
high as they well can be, and may be reduced.

GBocERIEs.-During the week there bas
been a good seasonable trade in progress.
Dried fruits are in active demand at steady
prices. Valencia raisins are by no means in
ample supply and are quoted at 7 and 7je.;

Leading AcoountantI an a=egnee.

Toronto.
Establiahed 1864.

E. R. C. CLARKSON,
E. R. C. Clarkson, H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T E. Rawson.
TBUS'E, BEOEIVER.

CLARKSON & CROSS,
GHARTERED ACLOUNTAN[IS.

No. 26 WELLINGTON ST. EAST, - - ToBoNTo, ONT.

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
John F. Helliwell. Edward Stil.

J. W. G. WHITNEY & SON,

T. A. CAN. H. N. BAmD.

CRANE & BAIRD,
GRAIN MERCHANTS.

MONTREAL and TORONTO

Whitlaw, Baird £ Company, Paris, Ont.

.AMTIUlED 1845.

L. COFFEE & CO.,
Piuoo Comilasion atrchants,

qeMŠOOhechStroet, u -TormtoOnt.

LAWnNNoU corrn 'MEOMAs ILYN.

Agent' Directory.

H ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and Assurance Agency, King

Street, Brockville.

C EORGE F. JEWELL, F.O.A., Publie AcountantY and Auditor. Ofoe, No. 19 Queen's Avenue.
London, Ont.

INNIPEG City Property and Manitoba FarmeWVbought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234.

C OUNTIES Grey and Bruce Collections made oncommission, lande valued and sold, notices
served. A general financial b-sinees transacted.
Lesding loan companies, lawers and wholesale
merchants given sa references.

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Custone Brober, Commission,

Shipping and Forwardlng Agent.
No. 1 Fort Street, cor. Wharf,

VICTORIA, B.0.

J L. O. VIDAL & SON, Oity of Quebo, are agents
to seo and handle on commIssion all sorte of

new and eecond hand machinery.

LANCASHIRE:.q
Eatablihed

1862 Insurance Company
OF MANCHESTER, Eng.

Capital TBREE MILLIONS Sterling.

Canada Fire Branch-Head Office, TORONTO.
J. G. TROUPSON, Manager.

Agente for Toronto, LovE & HAmILTo, 69 Tonge8St
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currants in half.barrels are also scarce, and
the same may be said of orange peel, which is
selling at17 and 18c. Nute are selling well at
rather lower prices; Grenoble walnuts are
quoted at 14 to 17c.; dates are offered at 5ic.
Sugars dull and unchanged. Rice is steady and
in fair demand. Spices are moving more freely.
Syrups and molasses are only in moderate re-
quest. There is a steady movement in all grades
of tea, without any feature meriting special
notice. Business in special lines is very good.
In canned goods we find a steady average
demand. Payments are fair.

GRAmi.-There bas been a very slow move-
ment all the week at steady but unchanged
prices. Early in the week spring wheat
(North and West) sold at 60a., and No. 1 hard
sold f.o.c. at 81c. and at North Bay at 80c.
There was scarcely anything doing at the

JOHN J. DIXON & CO.,

STOCK AND EXCHAE BROKERS,
Canada Life Aeurance Building.

TORONTO.

Direct wires to New York nd Chicago.

Leading Grain and Produce Firme.

TELEPHONE 65.- TORONTO.
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close yesterday, but a few cars of white aold
on the Midland at 64c.; No. 2 spring lying
east sold at 60c. Street receipts have been
small. Oats have been quiet, at the close
yesterday white on track was quoted at 30c.,
and on the street at 29 and 30c. There has
been scarcely any demand for barley, and
prices are nominal. Buckwheat and rye
have been eqnally quiet.

TORONTO STOCKS IN STORE.

Stocks of grain in store at Toronto eleva.
tors were as under on dates given:-

Fali wheat,
Spring
Hard
Goose
Barley,

" 2 rowed
Oats,
Peas,
Rye,

Dec. 12,
1892.

bush. ........ 119,150
"i ....... ,. 35,627

......... .85,(94
" .. ...... 8,500

.........69,535
4,813

.27,405
........ 2,382

Total bush..........352,506

Dec. 14
1891.*

27,606i
14,083
21,840

2,300
131,213

1,950
2,500

320

201,813
THE VISIBLE SUPPLY.

The visible supply of grain in Canada and
the United States, according to the Chicago
estimate, is as follows, with comparisons :

Dec. 10, Dec. 12,
1892. 1891.

Wheat, bush ......... 75,573,000 42,253,000
Corn, "g........ 10,711,000 3,065,000
Oats, ''........ 7,027,000 4,425,000
Rye, "........ 1,350,000 2,386,000
Barley, ".... .2,238,000 2,443,000
The supply of wheat on the 13th Dec., 1890,
was 25,187,000 bushels, and of the four other
grains 10,000,000 bushels.

The stocks of grain in store at Port Arthur
on let Dec. were 1,113,075 bushels. During,
the week there were received 236,842 bushels,

The British Kortgage Loan Go.
0F ONqT.A.IO.

Dvidend No. 29.
Notice is hereby given that a Dividend at the

rate of seven per cent. per annum on the paid up
Capital Stoc t of this Compauy, for the lalf year
ending 31st December instint, hai this day been
declared, and that the saine is payable at the office
of the Comp ny, in the City ot Stratford, on and
after

Tuesday, the 3rd day ofJsnuary next.
The Transfer Books will be closed froi th- 16th

to the 31st instant, inclusive. By order of the Board
WM. BUCKINGHAM,

Stralford, Dec. f5th, 1392. Manager.

Manitoba & North-West Loan Go.
(LIMITED.)

DEVIDEND NO 26.

Notice le hereby given that a divid-nd of 34 per
cent. upon the paid up capital of this institu-
tion bas been declared for the current half-vear, and
that the samine wil be payable at the office of Messrs.
Alexander & Fergusson, 23 Toronto street, Toronto,
on and after

Tuesday, the Third Day of January, 1893.1i he transfer bookd will be closed from the 17th to
the 31s instant, botb days inclusive.

By order of the Beard.
G. A. MUTTLEBURY,

December 12, 1892. Manager.

ThE BRITISH CANADIAN

Loan & Investment Company, Ltd,
DIVIDEND NO. 30.

Notice le hereby given that a dividend at the rate
of sevea per cent. per anumin on the paid-up capital
of the coupany, for the hait year ending 31st Decem
ber. 18J3. bas tbis day been declared, and that the
same will be payable on the

Second Dayf January Next
The transfer books will be closE d from the 22ud to)

the 31st proxinio, both days inclusive.
By order of the Directors.

R. H. TOMLINSON, Manager.
Toronto, 31th Nov., 1892.

Tenders for Debentures.
TOWN OF BROCKVILLE,

S EALED TENDERS will be received by the
undersigned up to 98TH DECEMBER. 1892,

for the following debentures of the Town of Brock-
ville:-

Se0,00", 4 per cent., 20 years bonus.
$45,00, 4 per cent., 30 years consolidation.
$150,000, Q percent., 30 years waterworks purchase.

Interest payable half-yearly. Tenders for each
series to be separate.

The highest or any tender no' n-cessarily ac-
cepted.

G. T. FULFORD,
Chairman Finance Committee,

BROcKvILLE, ONT.
Brockville, £Sth Nov., 1892.

Geo. H.HeesSon &Co
MÀNUWÂdITUMIER5 01

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS

aiSend for our new Illustrated Catalogue.
Office, 99 to 103 King St. W.
Factory, Davenport Road [1 To rontoOn

I t

mvu 4 60

ONTARIO MUTUAL L1FB.
Head Office, Waterloo, Ont.

EST ABLISHED 1870.

DOMINION DEPOSIT $100000.

1870 { 22 YEIRS' GROWTH.

Year. Income. Assets. FraD

1870 $ 9,593 $ ,'16 $ 5216&'0
187 27,649 3682 1,177,085.
1880 82,32 227.424 3,064,
1885 273,446 753,661 8,29531
1890 489.858 1.711686 13.710,80
1S92 517,620 1,959,031 14,934,607

1886 ^few figures interesting 81886 A to policy-holders.

Dividends Reserve for Surplus 0
Year. paid to policy security of S l

holders. policy- 911liU
holders. Liabili

1886 $34,010 $831,167 $ 7,665
1887 34,S49 1,004,706 61, 5
1883 37,511 1,>92.762 90.
1889 42,31 1,366.2i8 95,55
1S91 49,297 1558.960 1346.
1ý92 53,735 1,780,775 155,

Liberal Conditions of Policies.
1. Cash and Paid-up Values guaranteed on

policy.
2. Al dividends belong to and are paid to Polî

holders only.
3. Premiums payable during the month in w

they fall ue.
4. Policies are incontestable two years fr In

of mue.
5. No restriction on travel, residence or occuPv

tion.
6. Lapaed policies may be revivdd within 00.

months after lapse.
7. Death claims paid at once on completio

claim papers..
BOARD OF DIRECTORS .1

I. E. Bowmau, M.P.. (President)..................Wt
C. M. Taylor tlst Vice-President)...............Water
Robt. Melvin (2n i Vice President) ..............
*lfred Hoskiu Q.C.....................T........... o....
Robert Baird.......................................... Kin't'
B. M. Britton, Q.C....................... ..... Ki
Francis C. Bruce......................................E M
John M arshal............................................
J. Kerr Fisken............................................ 0
E. P. Clem ent...........................................
Hon. W. Laurier ..................... ArthabaskaVil
tewart Henderson, B.A., LL.D., B.C.L..........

OFFICERS:
Miller & Bitzer ........................................
J. H. Webb, M D , Medical Referee ..........
W. 8. Hodgins, Supt. of Agencies .............. w

W. H. RIDDELL, WM. HEND1If,
Secretary. man

FJALIUlMPH

1. The Caligraph stands at the head.' d2. The best work is secured by least exPo
of thougbt aud labor.

3. The Calbgraph 'is built for' god work
highest.spt ed.

4. The Galigraph is built to last.
5. The Caligraph is simplest in design.e. The bear. mimeograph work is dore

Caligrap'.
7. If time is money, them the typewriter th >

the most time is worth the mostnl Y
Caiigraph le the fastest machine a e

B. fore the Galigraph is worhthe nmosM
Send for circulars and;price liste.

GENERAL AGENTS.

BROWN BROTHER
Stationors, Account Book Makersetc.o

64-68 King Street East, - TO

Agents for the EDISON MIMEOGEAVA.O
device for re-duplic ating autograph letters. Ô
Paul E. Wirt Fountain Pen gives aOlu
faction.
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MOuiAR iES O

rn th iPPed nil bushels. Leaving in store
14uan 1., 1,349,917 bushels.

bette ARE--Business has been, if anything,
and beaeek, more particularly in shelf

he uinesof hardware, in which during
Prene. Stedas nuch activity has. been ex-the aret etale generaly are steady, nud

ange in prifor Copper je strong. The only
. lowu q 0eswîii be found in wire, which
list,e qUted 15 per cent. dis. off standard
ParO are in Montreal. Payments are re-5a &Oderately good.
e"" Taiw--The lack of hard weather

priees ae supplies, and but little hay offers;for lover.8 t $925 for good timothy and $7bU Vrper ton. Straw je not plentiful;
ton.ed sela $9 uand bse at $7 to 7.50 per

rprteo *1 N KINS.-No new features can bet0d iu the condition o! trade. A fair
id greenbides bas corpe in, which havead seliki y at good prices ; cured is wantednov sicar lots at 5¼c. per lb. There je

• e hail in either green or oured
eà ofnseWe .have had tolerably liberal sup-

c. heahPskins, which have gone off readily70. f*o ch for choice green, and f rom 75 toLr common grades.
1' 0re 51of the wholesale bouses areat'ti entelgaged in taking stock, and butei toyeri business je in progress. It je
tevoin ,swever, to be able to state that
IJofer thabnsjesBoBo far this month has0f taritter e a pfor the corresponding weeksta * ear. Pay entse also are as good asPiose reaBo0 8 bly Oxpeot ed at this season.
.stre boig well maintained and pros-OBgea rieoderately good. We have had not grnuotations since our last report.

0 e t 1e Cr-short supplies and the activitybr 0 ti ble aantrade have caused a quiteiers ' h a avce in the value of cattle, and
esora6 terday and to-day paid 50. aen th e efoi stui, a figure that bas not

W etr bee fornany weeks, and had thehave n ai along more seasonable prices
bor of Chriseen better still. The receipts 80a of jitirismas stock are not large, as theq1 ' Whena come in on Monday and Tuesdayaîy of large business je expected ;bthe.r fai Cbristmas offering bas been 0are i Ir, but .ernshsbnsorI 1 fai deot exceptionally good. LambsThit m.thernand ait from $4 to 4.50 each forere ractcPPly lately bas been emall.he yslcedY no market for sheep, which

IP arelnoriaedlwith ambe; quotations for~r oinal. There je n0 enquiry for
n Owd Ieeders are wanted ai 3J toPri% Und Milch cows wjli sell at fair%Ud ~he qusiîy ho fair. Hoge are firruwrtherobabi5 .60 per cwt. for the best,

b for ted-ailOaniadvance; ail grades
r an iT b ook for next week jep0el) tbas been for some lime.i r l s-The Movement bas been steady

te a tendene Butter je about unchanged,
Or hreen iU Ytoward weakness. Roll but-

et r &em.choipc e bupply at from 20 to 23c.reet ). chipCetub was sold at 18 and 19o.;td ot lave been emall and rolls haveld s ro 3to 2 5c. Cheese bas been flrmlots tP f Ilron 11 to lie. per lb. foremal
e ggs a rmon has gone at 10 too10g0.2 e Wanted, but hard to obtain at

wan e 15C. beoth;limed eggs plentiful at 15
tea 25. poe t jret new laid eggs arete at $18 t 15uch stronger ; short

al - is Bru- ail sund mess pork aIaY dvltc 8 ir at ound as per previ.in od edqnotations. Hame steady, butlien ders hodernand. Lard je active atSY alarcethogb .Most of the deals haveFj»lmbfî. parnel.
er 8the B ac jtye reported in Alsike

Ie ru h ey u v
ve t t e qg~uality ju ot aI ait up tb the1 eale Of ftr er Years, sud our foreigu ad-t%t5 e. .?ea very poor sud unfavor.

re nor'$5fihave given way and quo.
et gra declne of abouter r and $6.50 forbaiede th but fftycents ou the

bl e ,1 Qgh smealparcels of fancy seeder t el eold itsu ndvance of 5 to 10c. per
ho*erUe he market ai quantity of redeng . h uaeta 16.50 and 7 for very75Y but bye car any timothy offer.u yers. WoQud pay from $1.25 to
oes bee 'aPPlie aare very semall, and ailoha hsv0 be11 b tvoS b eed a o te ic. Large

aoLlde 51 tt figure.hl so Tersale

T. LAWRENCE HALL,
-- - MONT REAL

The Best Known Hotel lu the Dominion.
Rates-S2.50 te S4.00.

HENRY HOGAN, Proprietor.

Cor. Governmeont and Johnson Ste.

GOAL
0F EVERY KIND

THE BEST THAT'S MINED *
Fop Commerolal Use
Fop Domestie Use.

FINEST SAMPLE RooM 5IN THS DoxiNioN FREE TO
COMMERCIAL TRAVELLERS.1ELIAS ROGERS &

THE BOTEL VICTORIA,
ON AMERICAN AND EUROPEAN PLAN.

Artlitlca1y
Furnished.

CLARENCE HO TEL,
V IOTOBI ! B..

Cor. Yates and Douglas sts.

TORONTO ONT.

i Es DIXON & CD
MANUFACTURERSIOP

Star Rivet Leather Beitàge
70 King St. East,

--- -TORONTO.
FmI rcoor BRIcK BuILDIçG IN CENTRE oF CYrr. 1 'W WRITE FOR DISCOUNTS.

First-elass in every Respect.

WM. JONES, Proprietor.

EVERY Young Man hopes tobe succoosful in life.

will rot corne rapping at his docr. He must go out
in the world prepared to capture I. He muet have
the qualificatirne of a practical businesq education
before he can hope to win in the great conflict ot lite.
CENTRAL BUSINESS COLLEGE, Cor. Yonge & Gerrard

Sts,, Toronto, and
CENTRAL BUSINESS COLLEGE, Stratford, Ont.,

are among the high grade busines schools of @an
ada. Our graduates obtain and retain fir t class
situations. We invite comparison with similar in.
stitutions. &Write for Catalogue.

- .. USHAW ELLIOTT,
PRINoINLs

THE CANADA BUSINESS COLLEE
CHATHAM, ONTARIO,

(ESTABLISHED 1876)
8 the peer of any Business or Shorthand School
"on the Continent. Eight superior instructors.

Two of the.best Penmen in America; 1440 words in
six minutes on new matter, was written by one of
our shortand pupils in the medal conteat last June.

Good Board-Ladies, $2.00; Gents, $2.50.
For Catalogues. write

D. MicLAC LAlf,
Chatham, Ontario.

For Firt-Clasa

elBRUSHES
of all kinds write the

PORT ELGIN BRUSH 00-'p
Pert Eli, Os.

WIRE !
t

WRITE FOR CATALOGUE.

Leading WholesaAe Trade of Ramiltou.

iQRK8 t
STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Meriden Britannia Ce.
THE

ST gILVt' 
O4CTUR ERS IN% 4

STEAM'S NOT IN IT
Either asto cost or efficiency, with ou et
our celebrated ELEOiR[C MOTORS.

See the one that runs the MONETARY TIsu' big
presses and froifht elevator. Not the slightest jar
and altnoet noîs sous.Write and we wi i call and se. you.

KAY ELECTRIC WORKS, NlasH i. Ot.

Coppered Steel Spring,
Tinned Mattress Wire,
Broom and Brush Wire,
Hay Baling Wire,
Flat Wires, Soft Coppered Wires.

We guarMaee the qualty ef ail ur Whres. • • •

MANUFACTURED BY

THE B. GRBBNING WIRE 00., Ltd., Hamilton, Ont.

Exoluuiveiy
Ffrst-Clmîs

1

THE MONETARY TIMES. 706

...

00 Y,



7O6 THE MONETARY TIMES.

practically no enquiry for fleece, and prices are
not quotably altered. The factories have pur-
chaecl maîl quantities of pulled wool at 22J
and 23c. for superflue, and we quote extra at
26c., with offers to purchase at half a cent less.

BRITISH MARKETS.

Messrs. Lewenz & Hauser's Tea Letter,
dated London, 2nd December, says: Th'e
private market has been almost lifeless this
week, but a fairly steady toue has neverthe-
less prevailed, as no attempts were made by
holders of China teas to press them upon un-
willing buyers, offerings Of Congous at auction
being emaller than %ver. At auction green
teas have been taken readily at previous rates,
notwitbstanding the absence of immediate re-
quirements. Indian and Ceylon teas had to
be quitted at somewhat irregular prices at the
early sales, but later an did rather better;
prices recovering the previous slighs losses.

The terminal market was a little weak at
the beginning, but as the week wore on re-
gained itse steadinees, and to-day closes rather
firmer aUl round. In China Congon very little
business has been passing, buyers fancying
they could get actual teas outside on better
terme, which was now and then possible with
rede, but not with blacks. . . .
LONDON BONDED STOCK ON 30TH NOV., AS COM-

PARED WITH THE PREVIOUS YEAR.

Congon........20,331,000 Ibe.
Souchong...... 1,683,000
Green tea...... 2,545,000
Scented tea.. .. 5,059,000
Oolong & other

sorte.........758,000 "

Total China. .30,376,000

Indian tea
Ceylon "
Java
Japan

... 38,311,000
.12,206,000

909,000
.... 209,000

Grand total..82,011,000
Arrived but not

included .... 1,500,000 "

1891.
24,416,000 Ibe.
2,245,000 "l
2,935,000
4,470,000

1,226,000

35,292,000

40,362,000
14,966,000

460,000
220,000

91,300,000

3,500,000

LIVERPOOL PRICES.
Dec. 15, 19.80 p. m.

a. d.
Wheat c ing..............................6 6
Bead W r ........................... ô08No.•••......-......................6 6aorn ................ ...... 4 92
Peaco.,.h................................ 05 6

Lr............................... 50 0Park .................................... 8
Bacon, ;ev........... 5 6
Bacon, light ................................. 46 0TaIlow.................................. 2
Cheese, rew white ......................... 53 0
Cheese, new colored ......................... 53 0

Sir J. Denham writes:-
"When any great design thou doet intend,
Think on the means, the manner, and the end."

When thou designeet or dost intend to remodel
thy Roller Mill, the inanner is to get thy new ma-
chinery irom us, to the end that thou mayst have an
excellent mill, and we shall gladly accept of thy
meaus in payment for our work and

igh Clas Mill Machinery.

JOHN ABELL "wo:;.ea "*e.

FINE ELECTRIJ STREET CARS
OUR SPECIALTY.

We also Manufatture gorse and Trail Car of Every
Description.

PATTERSON & CORBIN,
S CAa".g.R, Os, OUT.

Confederation Life.
ESTABL1SaiLD~

18fl. f TORONTO. {-J. K.MCDONALD,

Cash Assets, - - - $4,000,000

Cash Income, $870,000

Paid Policy-holders, - - - $2,250,000
Insurance at Risk, - - - $22,0009000

NEW BUSINESS FOR 1892 /3 WELL IN ADV ANC
OF THAT FOR 1891 OR ANY PREVIOUS YEAR.

POLICIES NON-FORFEITABLE AND FREE,
praoticauly, FROM ALL QONDITIONS as to Residence, Travf

and Occupation AFTER TWO YEARS.

HILL'S H IL L'S
Wholesale Ledger MERCANTILE - REG/STER

-SHOWS--SHOWS-

Cash Paymenta,
Disounts,

Credit Notes

Contains Monthly State-
ments of Invoices, Notes
and Drafts Maturing.

The Actual Worth ef the Firm,
The Amount et LiabiiitesThe Amount of Bille Receivable,

Value of Stock, Insurance, Bank & Cash.
Balance, Sales, Purchases, Expenses.

E GIiTEa CONTAINS 13 DEPARTM iNTS
APRANGED FOR sIX YEARS IN

DAILY, WEEKLY, MONTHLY, HALF-YEARLY
AN YEARLY STATEMENTS.

H IL L'S

General Ledg'
WITH oR WITi0Vogr

Itemlzed
Statement Sheiet

Attached
-AND -

Seil Index Tabs. DOW
Credit Balances sho
each entry.

Sol Manufacturera and Publishere,
THE BARBER & ELLIS 00., TORONTO, ONT*'

43, 4s, 47, 49 B.A.T sTaggE_

HALL & ICCHESNEY, Syracse, N.Y., Cor. Franklln & Jeferson

TEA OADDIESI
Spice Tins,
Baking Powder Tins, &c.,

Lithographed or JapaIll'

LITHOGRAPHEDTIN SIGN>
Wriée aur nearest hsbe for Catalogue and Pri

THE MCLARY MFG. OQ
Lndan, Toronto, Montrea], Wifnnfip'

Gold Medals, Paris, 1878: 1889.

JOSEPI OILLOT TS
Of Highest Quanty, and Having
Greatest Durability are Therefore

CI4EAPEST. PEN S

OXFORD & DOUBLE GROWN
oi n Rr oETUR N FLUE

E roP AP M P}LE T ij W BE T TO Ei GýJP )¼ESm-- - - = - -
N

m

ý 1



THE MONETARY TIMES.

Ledngarristers

M'lcWALD Telephone J. A. MACINTOSHodeNo. 1941. j H. MACNEE

7CdolI Macintosh & McCrimmon
fiRWOMces, Canada Life Chambers,

Cable A TORON TO.
roe'Macke," Toronto.

Toronto
McNAB & MULKERN,

Barsters, SoUltors,&co.,

Corner Richmond and Carling Streets, 1
LONDON, ONT.

>Ne Q C. GEO. M'NAB.
FRED. F. HARPER.

. a ALFRED H. MABSH. W. A. CAMERON

LON ' MARSH & CAMERON,EOWSi*ter. SOlcitors, Nota1les and
.c 2(]Tveyancers.

•f LogeT, 25 Toronto St., Toro- to.SUNT, q C. A. H. MARsH, Q.C.
Welephonie ;,4W. A. CAMERoN.

Câble Address, " Mareh, Toronto."

~4fCL4R(,ACDONALD, 
MERRiTT

& SHEPLEY.
bar,' isters, Solicitors.&uoan Bldings, 28 and 30 Toronto Street,

TORONTO.
, .QS. [. xAoDoNALD, Q.0.

T. i. SHEPLET, Q.C.
B. O. DONALD.
FrANE W. MACLEAN.

OMADONALD& CRONYN,
ERS, SOLTCITORS,

omeT onîNOTABIES, ETC.

1% Tor nd Chambers, North East Corner
phone ng St8. Entrance Toronto St.

4 P1A .7TORONTO.

DONALD MACDoNALD,
leDW-RID CRPONYN.

ePediEhC/arke, Bowes & Hi/ton,
ya*CI'b " tOII*o, Notaries, &c.chit7 amzIbers, 82 Church Street, Toronto.

Te'ephone No. 403.

e1edith, Q. C.wes. J. B. Clarke,.Q. C.
Charles Swabey.F A. Hilton.

sI Q.' R. A. B. GREENsHIELDS

DS & SREENSHIELDS,
ADVOCATES

131pelrs and Igelicitors.
et., MONTRE AL, CAN.

able Address, "hields.»

j 4 1,, OTTAWA.

DRD & MURPHY,
Pariaien toresNotaries, i&c.,

P8, l a30 'anS Lepartmental19 r ~ Agents.
St., N. E. Cor. Sparks and Elgin Ets

OTTAWA.
L.A Telephone 359.

CHAs. MURPHy.

LYON LIND .EY.

& LINDSEY,
Pa0SO titoi5s, Notaries ando onve. aneers.

An BUILDING co Adelaide and Vic.toria sts., TORO.A

Money to Loan.
MA M ItTO N

lebel, r îei: McBrayng
JiAt RA FIST E R S.ETC.

Ontarlo.

oNQ. *J. V. TRETZEL, Q.C.
W. S MCBRAYNE.

TORONTO PRICES CURRENT.
(JoNTINUEI.) Nov. 15,1892.

Canned Fr its-Caees, 2 des. eaeh.

APPLES-'. ......................... 1
"o Gallons..........................

BLUEBEBRBIs-1's................"
do 's, Loggle's ....

RAsPBERRIEs- .................
STRAwBRIEs-2, .....................
PEABS-9's, Barclett, ................

" 3'o, Bartlett, ................
PEcHEs-9e, Beaver, Yellow.de 2's, Victor, Yellow.

fi e1, Victor, Yellow ....
là 's, Beaver, Yellow.

"d 8s.. Pie.................
PLum-9', Green Gage, ...............

don. $0 85 1 00

fi 085 100
" 110125
" 1 5 9 10
"s 9 10

75 0 00
" 965 975
" 910 2 25

000
S253.8tM

' 1 85
" 150' 165

Canned Vegetables-Cases, 2 dem. each.

BEANs-9', Stringles,.........per dos.$0 95 1
9's, Wbite Wax, ..................... "l095 1

" 's, Boston Baked, Delhi ........ "i 1
CoRN-9's, Standard............ ............. 0 83 1

& g's, Lion, Boulter's ................ " 1
9's, Epicure, Delbi.............. 1 10 1

PEAs-Marrowfat,9'.. standd....... I
Champion of E., 9's, ............. " 1

" Sweet Wrinkled ..................... " 1
Pu 'Ixms aAylmer ..... ....... " 0 95 1

.4 Simoos..................." 095 1
Tou tToss-Crown.,S'.................. 0 00 1

Beaver, 's ................... " 95 1
TOMATO CATsUP-'.............. " 000

Lkepo. t ............ 1 25 0

Wish, FowI, Meam-Oa.
MÂOERELt-Myrlck's 4 do............par don $1 10

: . Loggle's................ "I Il
go Star....................... ..... 1835

SALMoN-Clover Leaf Salmon, fdat tins "1 80 1 85
Hors. Sho, 4 dos. ......... 165 000

do B.A. Salmon.................1150000
LoBsTE-Clover L.af, flat tins9........ 9 75

" Crown, tall ......................... "9 402950
Sfia%.............. " 0 03953

RAnnNEs-Martiny J'..................per tin 10
d '., Chacerelle, 100 tins1......" 01
g e, Boullard. 100 tins......... 0 17
"t Alagos, Fr., j.................. " 18
" Sportsmen, , lkey o pner, " 0 1 0 13

genuine high grade French " 11i 0 o
CmoKEN-Boneless, Aylmer,10.,9dos. per do 995
TUDRE-Bonle.s, Aylmer, 190.., 9do. - 985
Duox-Boneless, l's, 2don.............. " 985
LUNcH ToiuR-i's, 9 don.....................«" 9 75
PIGes' FET-1's, 9 dos ..................... " 40
CoRNED BEEF-Olark's. l'a. 9 dos ......... "1 45 1 50

"i "4 Clark'@, 9', 1 dos......... 950 2 60
"8 "0 Clark's.14's.1 dos......... 17 00 17 60

Ox ToNGUE-Clark's,9$'s, 1 dos ............ 8 60 0 00
LUNCH ToNGiU-Clark'e, l'e, 1 don...... " 8 25

id di If 9f 4 " 640

SouP-Clark's,l'e, Ox Tail, 2 dos ....... " O 0)
" Clark's, l's, Chicken,9 dos........." 0 0)

Fisx-Herring, scaled ........................... 0 13 016
Dry Coadper100Ib................600
Cases 100 lbo. who'e boned and

skinned Codfish, flitchéd......... 6 15 25

Sawn Fine Lamber, Inmpeced, B.01.
CAB OR CARGO LOTS.

1 ln. pine & thicker, cut up and better $25 00 97 00
là in. " "" @" " " à3300 8600
1j and thicker cutting up .................. 94 0 9 600
1* inch flooring.................................. 15 0M 00 00
l inch flooring ................................... 15 (C 15600
1x1' and 19 dresslng and better.........90 00 22 00
1x10 and 12 mill run........................ 15 00 16 00
110 and 19 dressing ........................... 15 00 17 00
1l10 andi12 common ................... 12 00 1800
lxlO and1 m lculs ......................... 0000 g00
1linch elear and pioke ................. 92800 9900
1 Inch dressing and botter....'............2 00 9 00
1 inch siding mill run.. .. 14 00 15 00
1 inch siding common ........................ il 00 12 00
1 inch si ling ship culs.................10 00 11 00
1 inch siding mill culle ........................ 800 900
Cnll scantling......... ............ 800 900
1 inch strips 4 in. to 8 in, mil rn..14 00 15 00
1 inch etrips, common..............il 00 12 00
llO and 12 spruce culle..................... 10 00 11 0
XXX shingles, 16 in........................- 930 940
XX ahinglee, 16ln . ...................180 1 40
LathNo ............................... 00 915

" No.2 . .................................. . 180 1 85

Mard Weeds-p Lt. B.M.

Biroh, No. 1 and 9 ............... 8700
Maple, " 16 00
Cherry, " .0........ . 00
Ash, white," ........ 9400

"blak, " .16a00

" rock ... .. 15
Oak, white, No. 1 and . ... 8000

" red or gr "............ ..-5 w
Balm ofGil ,No.1àa...... .......~. 1100
Chestnut d · · · ·-........--
Walnus No. 1................... 800
Buiternut " ....... ....... 28 00

lokory, .1*W9 ..................... 9800
Basswood . . • 16
Whieewood. 8500

600
1800
600
9B00
18 00
100

85 001800
3600

100 00
80 00
00 00
18 00
40 00 i

Ooa ard. Ugg. -----.-- S 60 0 0 00
Co'l, r B' 651 000

su - -Nu- -------- 5 00
" No u -.......- .......-- .. 550 000

o f BrhI.Dat.----~-- -550 000
- Grate......................... 595 060

Wood, Bard, beot iunut ..... 6 C0 O 00
" " 9nd qualty unout.-..-. 4 00 0 0
" " be.t out an& slit ... 5)> 000
f ' Und qualityeOut andSplit 4 50 000
" Pine, uncut . - ....... 43 000
si 1 out ad Opt W . 50 00

Leading niarritters.

THOMSON, HENDERSON & BELL,
BARRISTER3. SOLIOITOR, &o.

D. H. THoMsOE, Q. 0.
DAVID HENDERBON,
GEORGE BELL,
JOHN B. HOLDEN.

Offlees
Board of Trade Building.

TORONTO.

W. R. RIDDELL. 1 CHAS. ILLAR. R. 0. LEVESCONTE.

MLLAR, R/DBELL & LeVESONTE,_
Barristers, SoUcitors, Notaries, &o.

SUCCEsSOI TO

MORPHY, MILLAR, LEVESCONTE & SMYTH,
53 o 57 Tonge S'., Toronto.

Telephone 073. Cable, " Rallim, Torontc."

W PARKS & SON,
(LIMITED)

B-M.aJOHNm, zN. ]B,

COTTON SPINNERS,
I BLACHIER9

DYERS AND MANUFACTURERS
Grey Cottons, Sheetinge, Drille and Whit.

. Ducks.
Gicghams, Shirtingu, Tickings, Denime and

Cottonades in plain and fanoy
mixed patterns.

Cotton Yarne, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps

for Woollen Milis, and Yarne for,
manufacturera' une.

1he only "Water Twist1" Tarn made-I
Can, dO.

AGENTS!0
Wm. HEWETT, 30 Colborne Street, Toronto.
H. A. LAROCHE, 61 St. Francois Xavier St., Montreal
M. H. MILLER, Wi-Inipeg.
JOHN HALLAM. Toronto Special Age at for BedtS

Warps for Ontario.

NEW BRUNSWICK COTTON MILh,MILLS, ST. JOHN COTTON MILLS.
Sr. JON, IvM. ]B.

O ALENDARS.
THAT new and artistic design of

ours has met with instant favor.
It is printed on Card Board

with either illustration-the Negro Boot Black
or the Handsome Lady, at the following prices_:

100 COPIES
200 "
800 "

500 "

. . $1.00
* * 659
, S 8.7
• • 11.00

* *18.90

Sent per express on receipt of price.

Merchants will find this an inexpensive and
pleasant way in which to send holiday greet-
ings to their customers.

ADDRESS . . .

Ionetary Times Pinting Co. of Candae.
(LIMITED).

Toronto,- Ontaricw

Inuranoe.

Proyidnt Sayings tLif Assurance Soclety
0F NEW YORK,

W iux B. SVum,..........g.g,cTAT.
Agents wanted in unrepresented districts-thls

Company's plans arA very attractive andu"
worked. Liberal contracta will be given to xof
eneed agents, or good business mon who wan to

engage in life inhuranoe. '"
Apply toI . H. MATSON, GeUeal maa.r-
for Ganada, $ ofYON sBTENT, .0OUwNO
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Phui IRlslralo N Co p'y
OF HARTFORD, CONN.

Cash Capital, - . 0,000,000 00
GnuAim E. HAnT. General Manager for

Canada and Newfoundland.
HEAD OFFICE, -• - MONTREAL
JAB. B. BOUSTEAD, I . - Toronto Agents.
HEBBERT J. MAUGHAN,

Agencies throughout the Dominion.

WE MAKE
SThe

Celebrated

New Ameican
TURBINE

P Heavy Mill Work.

High Class Scrow Propellers
For aIl purposes. Also
Water Power Pamping
naehinery for Domeste
and Fire purposes.

Flans, EstIiates, and
Superintendence for Dom-
etraUebon of lunicipal
Water Works aMd Im.
provement of 1 ater
Powers. Write us.

WILLIA K EEY & SONS,
OWEN UOUND Ont.

Catalogues.
Are you going to issue one

next year ?1 Before placing
your order write to us. They

are our specialty. Our work

is unexcelled.

Monotary lImS Pinting Co. of Canada,
(LIMITED).

• TORONTO

Insurance.

NORTH ERN
ASSURANCE COIPAIY,

Q B' LIQIKDO L, 2|NG..

Branh OfBee for Canadas

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1891),

and Accumulated Fund. .......... $35985,000nual Bevenue from Pire and Life
Premiums and from Interest uponlnvested i"uds ...................... 80,000

Dspou Witwih the romnio Goveru-
ment for securityJCanadian Polioy
Hold.m.... ................. M,0

0. H. MOBERLY, H. P. PHABSON
Inspector. Agent, oronto.

1OBERT W. TYRE. MAIau s'o& CADa

STOCK AND BOND REPORT.

BANKS.

British Columbia.. ... ..........
British North Amerioa...............
Canadian Bank of Commeroe............
Commercial Bank of Manitoba .........
Ccmmercial Bank, Windsor, N.S.......
Dominion............ ...........
Eastern Townships.................
Federal ..........................................
Halifax Banklng Co..... . .................
Hamilton .........................................
Hoohela.. ..................
Im •.............................................
Laanque Du Peuple...................
La Banque Jaques Cartier...............
La Banque Nationale...............Merchants' Bank of Canada..............Merchants' Bank of Halfax...............
M oIsons ............................................
Montreal.........................................
New Brunswick....................
Nova Bootia ...........................
Ontario ............................................ :
Ottawa ..........................................
People's Bank of Haliax............
P le's Bank of N. B...............
â .0M ........................... .....................

Stephen's.................. ...................
Standard............................................
Toronto ............................................
Union BankH Ralifai......................
Union Bank, Canada.................
Ville Marie.........................................
W estern ............................................
hrmouth ..

LOAN COMPANIE8L
UNDEa BtMEDG Sod'' AoT, 1809.

Agricultural Sav ns& Loan Do.........
B & Lo Association............
Canadaerm. Loan & Savings Do......
Canadian Saving & Loan Co.............
Dominion Sa.àInv. ociety............
Freehold Loan & Savingu Company...
Farmers Loan & SavingsCompany ...
Huron & Hrie Loan avn Do......
Hamilton Provident & Loan Soo. ......
Landed Bankin & Loan Co...............London Loan Do. of Canada...............
Ontario Loan &Deben. Do., London...
Ontario Loan & BavinguCo., Oshawa.
People's Loan & Depoit o...............
Union Loan & Saving0o..............
Western Canada Loan & Savingu Co.

UNDa PrvATU AoT.
Brit. Can. L & Inv. Do. Ld. (Dom Par)
Central Can. Loan and Bavings Co...
London & Ont.inv.Do.,Ltd. do.
London & Oan. Ln.àAgy.Co.Ltd. do.
Land Security Co. (Ont. L ia.)......
Man. & North-West.L. Do. (Dom Par)

" Tia COMPANIa' AoT," 1877-188.
Imperial Loan & Investment Co. Ltd.
Can. Landed & National Inv't Co., Ldheal Estate Loan u. ................. ......
ONT. JT. ST LBTT. PAT. Aor, 1874.
British Mortgag Loan Do.. ...........
Ontario IndustrialLoan& Inv. Co....
Toronto Savinga and Loan Do...........

90
50

100
d0
60
60

100
100
100
50
95

100
100
100
50

100
-100
100
100

60
100
100
50

100
80

100
100
100

75

60
80

80

50

60

100
50
00

100
10
70
60
20
50
50
10

100
100
10

80

95
100

100
100
4>

0

im

100
100

Ca pft

69,990,000
UM.A066,000000

740,530
00000

1,000,000
1,00000
............

6~00,00[
1,950,00(0

710,10[0
1.963.6X
1,u00[ 
10000[

0,958.10[
1,100,00[0
m ,000[

0,000
1800.030
1,00,000
1 800,00C0

7J0,000
180,000

9,500,000
00,000

1,000,000
908000

1,,00000
870,530

08,000

180,000750,000
5.000,000

10,000
1,000,000
8,991,500
1,057,960

1,00000 5
700,000
079,700

9,0005,000
30000
000000

9,000,000
9,750,000

sc,ooe

1,877,895
1,080,000

899,880
2,008,000

681,0C0

40,0
4,800
400,000

INBUBANOU O0MPANKHS.

E»QusiU-(Quottions on London Market.)

No.

or ami.
Stock.

e0,00
100,000

90,000
60,000

136,498
85,809
10,000
17.8683

94,d>41
20,000

11),000
6,799

180.085
90,515

10,000

M00
6,000
5,000
4,00
5,000
9,000

10,000

Dii. 'mo oAr.
dend.

95

25

85
£0 Ps

10
90
75
95

>10 Pse
d135 Psa

0. Union F. L. & M.
Pire Ins. Assoo ......
teuardian ..... ........
Imperial Lim .........
Lannashir, j. L.
London Au. Cor...
London & Lan. 1...
London & Lan. F...
Liv.Lon.& G.P.& b.
Northern F. &L ... 1
North Brit. à Mer..
Phoenix ...........useen Fire & bite..

yaInsuranoe....
Scotlsh Imp.P.&b.
Standard bite...

CAEAmU.

Brit. Amer. P.&I M. 
Canada Lie .......Confederation Lite 1
Sun Life Ass. Do ...
Royal Candiman . .
Queboo Pire ......... l

ueenFCitr-...-.
Western uao

Lest

Dec. 9

.0 31

99 101
33 ?4

51 61
51 53
31 4à

174 17
4.i 43à
66 67
40 49

9(,0 255
............

Dec. 15

117 119

997 B7

............

00 ..
161 1621

DISCOUNT BATEL London, Dec. 9

Bank Bills,8 months ..........
do. 6 do.Trade Bills8 do. ........ 8 3
do. do..si

69,990,000
4,866,666
6,000,000

52,450

)90.000
1,00,000
1,488,> 99

1.95.\000*
710,100

1.947.810
1,000,004

500,00
1 ,0000
1,958,100
1,100,0009,000,000

19,0005,008>
800,000

1,500,0
1,945,110

1800,000
9100,00(
900,00[

1,000,00[
9,0005,00[

800,00[
1.000,00(

850,n1[0

60,000

790,9000

9,600,000
7i9,00W
98:2,401

1,819,100
611,430

1,100,000
688,907
631,800

1,100,000
800,000
599,4299
677,970

1,000,000

898,698
800,000
550,000
700,000
545,707
819,5000

1,004,000
821,830

400,0001

Resi.

$1,56.,999
1,989,6660

1,000,000
00,000
71,0001,400,000

695,000

210,000

1.5,00090000 m

1,098,910
480,000
175,000
100,000>

2,106.500
450,000

1,153,000
6.000,000

500000

315,000
004,171
115,000
1%000
550,000
45,000

526,
1,700,000

110,
995,000

80,000
60,00

108,00
îoeooo1,569,159
196,000
10,000

659.550
146.195
002,000

801,484
118,000
68,500

400,000
75,000

119,000
985,000
'17J,000

90,000
155,000
193,000
846,000
111,00

198,000
895,000

50,005

190,j&
50,0001

1 - - -

Dlvi.
domd
lustO Mo'.

6%

85

68
4
8
4
8
8
I
8s8
4
O
6
4
st
4
8
4
85
8
4
5
8
8

84

84
85
8½
8

4

85

85

4
O

85

85

8

RAEiWAYSU.

Canada Psacid Shares .0. P. B. lat Mortgage Bons, 5........
do. 50 year G. Bonds, 1,.....

Oanada Central ô % li Morigage...
Grand Trunk Con, stock ..............

5% p etual debenture stock
. q. bonds, 9nd charge...

do. Firet preference...............
do. Second nref.stock.
do. Third pref. stock ...........

Great Western per 5% deb. stook...
Midland Stg. lst mtg. bonds, 5 %......
'oronto, Grey & Bruce 4% stg. bonds

ht mtge .................... ,....
Wellington, Grey & Bruce 1% %1t m.

par
valut

Sh.

$100

...

10
100100
10
10100

CLOSING P

TonoNTo.
Dec. 15.

88*895159.
148 213j

1...6 .....5645 i.655
In Liquidation

114 ......
162 170

161* 166*
184 ......
169 171

11751185
149 ......
114....

169 166
947 2i0

119 ......
904....125.
91 100

189 ......
1271.
160....
180.

1(9....
131.

187

116

122 ......
139* 13
116 ......

120 ......
1474 ......
75 ......

16.

lui

D 1e

09~

19

ito

SHCURITIUS.

Dominion 5ô stock,1903, of B loan..
do. 4 % do. 1904,6ô8..
do. Il 1Md.d0,Instook .0
do. do. -........................

montrm e i 6 1908ew..............,
do.66%,1 ............
do. do. 65 190 .....

Toronto rp on. onstar. .-
do. do.6%. 1895 ' Works D> b .1
do. do. con. deb. 18906,0*-
do. do. gen. con. deb. 1919, * i 5
do. do. *tg. bonds 1299, -4f i

City of London, 1so pref. Bed. 1M 0fe."a-
do. Waterworks 198, o

City of Ottawa, Stg. 1898, 0- i
do. do. 1904,

City of Quebeo 6b, Con. 1899
do do. 1818, 1908,

Cityof Winnipeg, deb. 1907, la
do. do. deb. 1914, ,.
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TURALINSURANCE COMPANY.
OF~

J.5hl4 ~ FLYNN, Chief Agent,
*10 d ug, vctoria tbt.. Torento.

1101MUTUAL UFEIls CO'Y,
eOIRTLAND, MAINE.

JOR B. DEWITT, President.
1848

ASSURANCE CO.
Capital - - - $i,oooo

HEAD OFFICE, HALIFAX, N. S.

ONTAEI@ BEANCen,

J. H. EWART, CHIEF AGENT.
ce. sa 239se.« Stret, Ter.., O. .

corropoadence auto Agencies ai unropresontea
points is invited.

The Oldest on===m M» Fl Inurne Cosnp'.

QU EBEC
FIRE ASSURANCE CO'Y

BesTam==m1a8
Agmw-oS. John, N.B., THONAS A. TUMPLE.

Tooaàutarlo Genoal abmy
O. J. PYKE, G g1-&

WinGipeg, A. HO A N(ion. At m.*N.W. T.
' Montreal, J. H. ROUTH à SON.

Pafpobiac, W. FAUVEL4 IL P.

FO' aU kinds of

Insurance Supplies
Write to the

10f the Union Mfutual Lite Insurancet half.year ending June 3h, 899,], u ffl h Cctr ompared
là Iu erocaof preed m__ recedxng yas

tor tion was one f the bes ae

ncreses were made in new insurance
rn1uM rl3ýtten and settled; pre.

dnteret earnings; and I policies
l'n force.The notices of death claims

M ON LIFE ASSURANCE 00.
%4%M4 ( MPl, . . . . WATELOO, ONT.

~I ouSI tuà4 40'0 umbsibi capittal«, OIMI
'73ajl s Paid-u Capital 5 00,

-P., President. P. H. Suus, Esq., Vioe-President.
os. HILLIARD, Managing Director.

trOioted as to travel or ocoupation and non-forfeiting.

COMMERCIAL UNION
0 ASSURANCE 00., (LTD.)

-- - - England.

~ MA PgL 1q m.
.. .................. $1296009000oPy) * CANAjDIA BRANC

TOn0 7 81 NOTRE DAME STREET, - MONTBEAL-
»cl OO FE, - 82 TORONTO STREET.q E îsGen. Agent for Toronto & Co. of York

E INSURANCE COMP'
OF AMERICA

AiD $549,462.00
.3, the conflagration at st John's,
'.:t,....,

di F',' 1892, Without a single diMoulty

14% Toronto4 AgR.•J. MUDGE, Resident Mana

.,",î., .. , ON9 1°• tola t. t

MoNETARY TIxus PINTIN 0Co. Total Asses ean., 31t, 1892, 0308,379.o.
TonoNTo.

CHARLES HENDRY, GEORGE BANDAIT,
President. I1 Vice-Predoul

0. M. TAYLOB JOHN KILLEB,
inspoctor,

THE TEMPERANCE & GENERAL
Li e AùsuraieooCompany.

RA» OFFICE, . . .aaaUing Arcade, TORONTO.
Hco. GEO. W. BOSS, Miniuàtrof Education,-- - Pauimanr,

HoN. S. H. BLAXE 3 voe.pas"OBT.°-LE,

Poli"s iued on& a the beut approved plan , bo*
LeTel and Natural Premium. Total abstainers kept
in a separate .lass, theroby getting the advantage of
tbr upm*w elongvty.

N. SUTNERLANO,
AGENTS WANTED. amaprm.

A PARTNER'S DEATH.
N ever norshl thore are two fac bors of great impori-

if death romoves ethermahe business muet suifer. t often
pn tha the brains belongto oe man aud thecapital to

anote rIf the manager dies ihe capital ls worth les than-bo.tore, and if the laitalist dies and hie capital laviithdrawn, the
qmana u I ed. u clear that each bss an insurableInoetin the e ot the other because ihe profits of eachdepend ln part u n the lite of both. The firm should, there-fore, Insure for ihe benelât of the business on either the ten-iwonty plan or the modified natural premium, lite pl.n of theMÂl4UrÂCTUauaBS'. These are the plans besi adapted io suis

the requirementu o! sncb cases. Let Ibis staierneni b. sted
by comparison.

TUE MANUFACTURERS' LIFE INS. CO.
cor. Yonge colbona Bts., Toat

709

Insurimo.

IT LEDSTEI ALL.

THE MUTUAL
Life Insurance Comp'y

OF NEW YORK.
BICHABD A. MoCURDT, Presidont.

ASSETS OVER - $159,000,000.

The Consol Poliyr nl none yTheMutual LiteIsae yCompnf No York com-
bines moradvanaageni f r tion
anyinvetment Insurance contrart evr offred
It onsolidates

INSURANCE
ENDOWEENT
INVESTUENT
ANNUAL INCOME

No other Company o fersthis polie Apply on
to (Jompany's nearest Agent for detal.

TUE MUTUAL LIFE paid
18-1-e*z - - -$19oooooo

The Mutual heever been in the minds:of the
dorlmlnating publie

The Greatest of ail the Compauiu.
H. K. MERRITT;

General sgr
Bénk of Commerce B/dg.,

TO3iO N TO.

THE WATERLOO MUTUAL RE INS. CO.,
EsTAmIs E M I 8l.

HEAD OFFICE, . . - WATEBLOO, Ou
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The Canadian OffIce *d School
Fumiture Co,, (L'tde)

PRESTON, - - - ONT.
OUonUboaS TO W. STAHL8OHMIDT & 00.

MANUFACTURERS OF

Offce, School, Church and Lodge
FURNITURE.

SENqD O'0R OAT..OGm
TOBONTO BNPREBENTATIVE

GEO. F. BOSTWICK,
N. S4M1ront Street West, Toronto.

Wl. BARBER & BRO S,
PAPERMAKERS,

GEORGE TOWN,- - ONTARIO
afANUMAcronmnor

Buk Paers. Weekly New, and Clred

JOHN B. BARBE.

MALLEABLEIRON00
MALLEARLE IRON,

O.AS.TImTGB

AURICULTURIL IMPLEMENT,
AND MIWuLLANBOUB PUBPOBBS

OHAWA, CANADA.

The Kina Iron Works
BUFFAL0, N. Y.

MARINE ENGINES

OUR SPECIALTY I8

Propeller Wheels
Ana their Excelence is Acknowledgeo

alorer the Lakes.

WRITE FOR PRICES.

TORONTO PRICES CURRENT.-Dec. I5th, 1892.

Name of Article. Whl Na of Article Wh esal
aie......o rtic o ,

FLoUE: ( bri.) f.o.. o. e. $oc
Manitoba Patent.... 4 35 440 Almonda, Taragona. 0186017

" StrongBake0-s; 8 à Al ond', "vic°."0 . 01
Patent (WntrWheat) 860 380 i"brtSo117 .. 0 10*u a
Straight Boller _.. 820 8 0 Walnute, Bord.......... 1i 0 1
Extra..........._ 00 810 Grenoble............... 015 017
Oatmeaiït'dard... 8 40 8.50 YsaUPs:Com to ne lb 0O 0

" Gra Sanuatd.3 50 8 60 Amber lb ...............0 u0Mr- Granuatd 350 880 A.eW . O 0 2110 Pale Amber lb .... 0 edt uBran,V ton . Il..100 10 oz.ASEi: W. 1.ga u do o08
sBAIN: f.o.o. New Orleans........... u80 0 45

Wnter Whest, No10685066 cz: ÂUracan (té(No.'' 0dB064 Patna"-.......~~.u~ 0 MNo.8 060 061 Japan .......... 0. ......... 0 owi0 0
spring Wheat, No.1 06W0 68 *rand Duke . 0 uo 0 07No. 9 0 6j 0 81 SPIois: Alepioe...... .O. 0 11 ulxNo.8 057 058 cassia, wholeVlmlb. 013 01Man. hard, No. 1 083 084 Oloves.............. 015 020

'6 "f No. 9 080 081 Ginger, ground..... 020 0 95g o.8 070 0 71 •roo 090 0 MBarley No 1............ 048 0 d Nutm . 075 10No. 9............ 044 045 Mace .............. 1 00 110
" No.8Extra., 089 0 40 Pepper, black 010 0 18

No.8............ 084 O . white
Oate ..... . .... 080 0 3 TUaAs:

Pe................ 055 0 56 Barbadoes............
Bye ... ........ 055 0 5 xusrarnulated ... 1 0g o0,Corn.. .................... 056 0 5 Bedpath PariaLump 0 .eg o abu
TimothyBeed, 481bs 1 5J b 00 Very bright .•• .. a OOlover, Alsike, 60 500 650 BrightYehlow _..u ()•ji à uWof BdI" 6 50 7 0C Md."' .• 0.08C.i
Hungarian Grase,48 00 000
e -.. ... . 000 01008TB"5

Nlax, screen'd, 56 Ibm 1380 140 1 pa.nw ........ 101 0B5
»roviloa».

Butter, cholce, V lb.
Cheese ...........
Dried Apple.......
Evaporated Apples..
Hope ............
Beei Mess........
Pork, Mon.........
Bacon, long elear-...

"lCumb'rl'd out
-d Bkhst mok'd
Rolle .............-.Bolls.------•.••

Lard, pure
Lard, compd......
Eggs,, Vdo. fresh

•* niokled
Honey, liqui

" comb
Sait.

Livcoarse Vbg
fEureka, b6 E'z

Bices dalry
Leather.

Spanlsh sole, No.1-_
of "iNo. •••

i No.lt
Harnees, heavy

"4 light .~••
Up1 er,No.fhezvy .

llght à med&
Klp Skins, Frenoh _.

" nglish.
' Domestie

" Veala ...
Heml'k Calf (9 toM)

se todeb.....••••
French Cal•
Spilarge Irlb...

Unamelled0ow,Vfti
Patent.--•~•••
Pebble Grain...i..-•••
Buf ......... .
Buasets, light, V lb..1
Gambier.........
Duma.
Degras .. ~.....-

ides B Sina-
cows, green..........Steers,0to90 lbs....
Oured and Inapected1
Oalfskin, grem

oured...
Sheepskins ............
Tallow, rou ..

Tallow, rendud...

Woo.
Pleece, comb'g ord...c

lothig......c
Pulled oomblg.. _

." super..-....c"Uxtra ........
Groceries.

Java v lb., green,..
lic
Porto Bio " ..

jamalca. 0.
Mooha .......... 0

IFRUT:
Raisins, London.

IlBlk bukets ..
Il Valenolas, t.o.s

New Seld Valenolas
Isultamas....0

"iLayer Val ......
CarranteProvil..

" Fililatracon1e
" Patras ..

Votizaa...0
PiaBleme, now..* 0

bWaiag(dô Ibc) C0

0 17 0 19
0 1 011
0 04 005
0 06 0 07
0 17 020
000 000

1750 18 00
O 08* 0 0e
007 000
0on ois9
0 Ii 0 12
009 0h2M
0 10 0104
008 -009
0 18 0 19
0 lei 0 36
0 06 0 10
0 1e 016

0 80 0 90

070 015
050 0 55
0 45 000

00 000

019 091
019 0 21005 0 26

021 94
0 18 0 20
0 24 0 27
090 094
025 080
0 60 08as
0 17 O 90
010 015
050 055
000 065

085 065
000 010
110 1 0
017 0ou
0 Di 0 16
018 021
018 011

018 018
018 016
08s5 0%o
0 05b 0 06
004 005

O 01* O 0
005 000
005 0!
006 0.16
0 017 006
0 90 O 95
O0011 002

0 05 0 st

00 O

0 16& 017
0 19 0 2r
0 17 018

0 098

I 00 O 95

0 c 0 5e

0$07 0 07.

028 08
018 0 0
028 0 28
0es 0 g0

350 00
4 w 4 25
15 O 11

>07 0 07J
061 009

0 07f 098
05 060
01 Do0081

011 0 17
0i 051 006

il

o 17
0 15

0 45

0 90

0 85

0 90
O 51

0 50
0 55

0 50
058

0 tu
0 ou
0 b0
060 55
006
0 au
0 à0

086
0 0
0 55
0450 tu

040
0 45
S400 so
0 45
0 du
0 au
0 (i
0 o6u
0 0ou

0 00
"66

xokoha.,oom. 10 good
lfine to choce

Nagae. oom. to goodCongou & Souchong.
Oolong, good 1o fine.

"4'Formosa......
Y. Hyson, com. to g'd

med. ro choice
extra choioe...

Gunpwd.com to med
med to fne_.

- ine 1onfneet..
Indian-Darjeelings...

Pekuesee broken .··
Pekoes ....................

Ceylons-B'k'n Pekoea
Pekoes ....................
Pekoe souchongs ...

ToRacco, ManuIMo-rd
Dark P. of W..-.
Myrile Navy............
solace

VictoriaSolace.. . ...
Rough and licady le
index la......
lioneyaumke le

Wines, Liquors, &o.
Port, common.--.......

fane old............
Sherry, medium_....

orna: Guinness, pte

: Hen'esyose J
MartlUs 0"1 j
OtardDupuy&Oo"
J.Bobn a (». I" j
Pinot OastllUon &1002J
IN: DeKuyperuVgl.

"Green cases
Bed "s1

Booth's Old Tom......
WKaLZrBxooh,rep.qtsa
Imperialqts.......
HThomsion&OoIrish

Pure ipt 65 o.r.VIL9
60 e" e"

"t 95U."
F'mily Prf Wh
Old Bourbon" "
I" B and Malt...

RoWMy, Y yuoId1

Hardware.
: Bars Vlb...........

Ingot--••••-•-•. •-• i
WWa:Ingot -..

:P Bar-- ••...... .
sheot..•-••••••••••••••••.

Sho...............
kino sheet ...........-
Antimon1 ..........
Solder, h& hf. ......
Solder, Standard.....0

RAe: Sheet •••........
Isoi: Plg.

suo"M---o-0

Lmmroor ............ 0

Oanoe-o......... w
BO.yvlew Amutern..21

N. S. Siemens ... I
Bar, ordiny........
Swede, 1i n. or over 4
Lowmoor ......... 0

Tank Plater............
Boier Rivets, bet... j
BuSia Sheet, VlIb... 0

do. Imiation o
ArVmiMD InoN:

BestNo.2g.-.. 

o4••••-..0
" %••••--•• I

e Name of Article. Baise.

Hardware.-Oon.
[n WiE: $0. 100
Bright .............0.
Annealed ........

Galansed...........barbed wire, galv d. 0 10 0
0col oham fin_.....0
Iron pipe...-.-

Screwe fiai head 12W 71f
". r-uahead 0  

7Uo0 To
Boiler tubea, àun.., 00l°" à'''a-- 0 0 i

outT-..:0Cadt0030
'à Black Diamon .... 011 0

botier pise, àin. i d20
49 bil/16in- 2950

" " j&th'ok'r 1125.
Bleigh shoe-............. 9 O

OUT NAIns:60 and0 dy.......A.P. 250 0
4 ............ A.P. 9Il 5 0

BU •d•••••*•A*..Là40 0
20, 12 dy...... A.. 45 0

il &..•.... A•p. 250
8 au9dy.........A.Le. 29 0

6 and 7 dy......... A.P. 270:0
t and bdy-...... A.P. 990
8 dy .............. A.P. 8so u .

i and6 dy ...... 0.P.290
8 dy...........o.P. 3 2

Ploited and âlifhed o60
ROsai uboîs, 3100 lbo. à d6 0

ANA PLATus:
I b.. Blana............. 275 0
M.L,.8. auauil...... 265

" " br-s ......... 29f90

INPLATaS: LU (Joae. 81.å
1u charo oal ....... 4 25

IIi" ..........55IXX " .......... 625
DO " ............ 875

10 iM.L.18............... 6
Wnunow GLAs:95 and usder- ---1 401

"pu 00 " """"'Il
Pa: Man............0biaal ............

Lahyarn..........l00

New York .................. 515
Keen Cutter ............... 9715

pane .......... f109 0@ou

Palm,?Vlb.. ...
Lardexi.Nol Moiae's 06 «
OrdinarylNo.1 " 0500

.inaedi, raw............ 0.;
olive,?pImp. gal.-
SeMastraw..........0 0

" pale 8........... 5
Petroleum.

F. O. B Toronto.
ôalainIto10 bria0~~

" mingis brIa o040
Cabn BaMt . .. 1

AmernPrime White O la 0
Water " 0

Palnte, &c.
White ead pure ...

WhiteeNo.1. 00
0

"6 No.9... 0
" dry .... 0

Bed Lead . "
Venetian Red, Eng... l is
Yellow OohreFr'noh 1
Vermillion, Eng....... 0
Varnish, No. 1furn... g8
Varnish o1o.1Car.. -1
Bro. pan............
Wbitlng --- -
Putty er 100 lbos. 00
spirit Trntine

Alum ... ..- 0lb 0
Blue Vitriol O *
Brimatone . . 0
Bora"..............

Camphor..................5
Carbollo Acld....... 09Castor Ol ..... 0CastioSoda............0

Cboaine ... ........... os. 00gg
Oream Tartuar.....b. 0
Epsom8alt9............
ExtetLogwoodbulk aos si boes 10

Inoo ower......0 10
Gentian - ---- 1 gis
GlyoermneSper lb... 0 1 eHeleboreC............ 0

Poiph 8oi1.....

Q unin ............ 0

Bl ... lbu« 1

Saltpte-.-I 01

Shellao.0
Bulphur Flow r..0008oda Ash.........• g1

Soda Biofrb keg...g 0TartaricAklo......... gOitrioAcld............

710

1 95 1 76
960 4 00
1 50 976
300 à4ou
185 180
9o5 975
12 50 18 00

0 109
1 00 11 95

85 895
825 850
676 600

11001125
y 75 8 28

65 195
,0 2511 26
8 00 8 75
In Duty

Bond Pai
1BO 407

114 8 70
0 0 189
066 9 04
0 66 2 04

0 85 904060 191
115 92

0 85 222k. $ o.
2 4 m

0 18à 0 14
0 16 022
0 05 0 1

0 0es8
Of 0 04j

6c. & 1 à4
0 012 ol6

0 013
0 16 0 17
0 15 0 16
0 20 0 30

000000

00000

50 w 00
.25 00 00

20(0000
S95 200
00 4 a7
SObi 0 06

2 0 0 00
2 0 0 00
0 L 0 00

460 500
011 012
0i 0 W 1

10410 O05
O0S 005
100600



T HE MONET.

Canada Li Assurance Company
ESTAELISUE I 1'47.

ANNUAL INCOME
OVER

$2,250,000
lnow a share in 3 YEARS' PROFITS willbecured at the next division in 1894.

- qu UmA* t, Proident.
I. -y *eta .1W.U I I .aIMAT,U A sO'Y

8N LIFE ASSURANCE 00'Y
Our rap14

OF CANADA.
prWcSom ay be seen from the folowing statement:
NIT

AssaTe ra 
r

Asulq9" w." M mq'Lànulel
-»F&Bq)"cWla . ABS Ays o s

let, eu jamr •INYOBRB•

10ft 98,49« 1 ,0480 188..$98,à79 $ 88M,97 $84 u,404
141,gg 949,51,009888.. M9,278 1,&%6816 11,931,816

47 6n l3, m713 19... 920,174.57 2,88,571.44 19,436,9&.84

prlomup E te ucodiioalpolicy. It pays ca..'n.PII7 wih<,, wltlg fty or ninety dais,

R. MACAULAY.

ASSURANCE COMPANY
140" ESTrABLISIIED IN 1824.

Mqee tho1oiew Lane, London, Eng.
lbailàd Capital 925,000,000

ad p ad Inveted ,750,000ON LORD I •Id. ... .17,300,000
nOTSCHrILDn ROBERT LEWIS. Esq..

'O nPc n hshaman. Chief Seretary.
0othata oInurnaving reinsured the Canadian busines of the

eh I'auce aPSUYamumes ail liabillty under xiting
Xa 'Bt nada -157 s.sla..e.St.,.m.ai.trL

nadaAgefo Uroonto and Vicin

NSU ROYA.L
NCE COMPANY OF ENGLAND,

LÂ ITY F AHOLDR UNLIMITED.

~ DI . ..* .. .. e..,w

Irro ,tet; na;aPony-holdn
Of eoernment) e 0eeo -od1,000,000.>M1.25je e @gran°fnerured aetmodenterates of premium,topthe moml approyed form.

Aente for
6routo & W. TATLUT,

E GERMANIA LIFEuirance COMpany of New York.
g - ESTABLISHED 1860.

$17,000,000 00
J'~Lie T-i RESVCL T.ae 10 year Tontine.-entytu 0 a81000

taend01 1 0 00lIt tod x rveTontune Perioj ,0e d To ..... .. .. "... ' du" . 3,0

1,4888,9880n
*ter a5r e al aw

ce of gaß,0 aidwith a profit of .. 0638 00

JEFFERS &,RONNE
WHIT, TOBOTTO.

TSNAED..LJBERAJTEREN t.

Toronto,July 90, 189.
W. H. ORR & SONS, Managers,l

Cor. Toronto and tlourt sto.

UNITED FIRE INSURANGE 00. LTD.
ESrABLI@HED 1877.

Head Offloe - Brown Street, Manchester.
Montreal Offloe • Temple Buildin.

Capital @uberibed, .... ,. ... ,.,,,.,,,01gggggg
Capitalpaidpi......Cash, ... ,,,.,,,,,, ggg

Fands la Hand ia Addition te Capital,... ....... 782,00
J. N. LAN , General Manager and Secretary.

HUDSN & ANEManager@ for Canada
Approved Riske insured uon the mou reaaonable terms Losses

promptly and llberally settled.
EAsTKUEE & LIGHTBOURNE, Toronto Agent.

Nom BcootaBrn: New Brunswick Braoh : Mantoba Breeh:
Head Offipe, - Halifax. Head Office, St. John Head Office, - Winnipeg

Az. SiaTT, EL. Causs & Co., G. W._GraDmiiToN,
Gen'l Manager. Gen'1 Agents. Gen'l Agent,

WESTERN
&,S8UPA NOM O OM PAN .

FIBE AND MABI7U. Isooaoura n 1851.

Amses, over .. .. .. .. .. .. 1,880,0000W
oe9 " .* ". ". 19 00

HEAD OFFICE,
.M"T"" Pre'd't.

- TORON70, Ont.
'K'U'' ,maging Dheue

C. O. NosTEB, secretary.

THE FEDERÂALT
LIFE ASSURANCE COMPANY

AD.OFFICEHAMTTON, ONT.

Guaratee captl... . .... . .*00,000

Depestedwti DomiO (veament .. .. .. 1,10W

NON-TOEFE fABLE POLIoIE TONTINE IITESTKENTS,

Hco-ana Ppuba lan etEnowable Torsemnmma.sby oh

DAVID DEXTERO

BRIIS A~ERCA
Assuranoe Company.

wIREZ .ANI MD ARINIE.

sk t.ta Am Aussets.. .. .. .. .e .e 1,18SS6662
mOEPOEATED un

NEAD OFFICE, . . . . . TOROITO, IaT.
BOABD OF DIBEoTOBU¶

Govumono, • JOHN MORIon, Nmq
D»UTT GoVuon, . . . JoHN L88, uq.

De. no8 elmq aa
o4hm .odmmb. a, _ i

kTNA LIFE INSURANCE 00.,
OF HARTFORD, CONN.

Cash Capital, al paid up,.. .. ..... * 1,280,009 00
Accumulated Assets,............... 87,897,»8 Og
Deposit at Ottawa, .... .... .... 8,305,45as40

Issuespolcie3b>at19- fteULal and on theStock plans. Its stock, or
low levei-rate policies, are at lower rates than purely stock companis, and its
Mutual, or with-profits policies, are not equalled by any Ilpurely mutualI
lite insuranoe cornpany for iowness of east, produced by annual' eah dividend
upon identical policies.

CAPITAL AND FUNDS
OVER

"I3,0o 000

ARY TIMES. 711

À

a 1

1'l



THE MONETARY TIMES.

hrth Dritish ad Mercantile
INSURANCE COMPANY,

u1STABLI8HED.,0.

PAID-UP CEPITAL, $3,345,833

ire Funds, - -

Total Assets,
REVENUE 1

$1- ,699481
3t,484.286

$2068,716
891.

Fire Department, - - 7.,8,268
Lue. & 54198

Total Revenue, - 012,899,247

CAN1ADM /AN ESTIENTS, $4,599,753

AGENTS IN TONOTo:

. N. GOOCH, .W. EVNS.
F. I. 0o0CR.

THODAS DAVIDSON, Man. Du'ector,
m oivrqT lm a&IL .

ACCUMULATION POLICY
0F TUE

NEW YORK LIFE
i sA

Poliy wlth no Restictions Whatoysr,
AND

Close of Financial Year.

THE STANDARD LIFE
ASSURANCE CO.

EsTARLIBRED 1828.

Invesiments in Canada, $7,500,000

DIVISION OF PROFITS.
Participating. policies effected during the current

year will secure full four years bonus at next division
in 18P5.

Liverpel &tendon&Globl InsuranosCo.
Invsted Fund -.............................. 088,814.354

'vestm.tu "»0 ······----- 90,"00

Nead b09 , Canada Branoh, ofntreal.
DIRECTORS.-Hon. H. Stamnes, Chairman; Bd.

mond J. Barbeau,Esq. Wentworth J. Buchanan, Nsq.
Bioko acoepted at Lowet«Current Bates. Dweling

Bouse & Farm Property Iaured on Speeial Terms.
JOS. B. REND, Toronto Agent, g WeUlingion st. N,
G. F. O. OMITH, Chief Agent for Dom., MontreaL

BUT A SINGLE CONDITION, INSURANCE COMPANY
NAMELY,

TUE PAYMENTI OFPREMIUMS,

DAVID BURKE,
Geneal Manager for Canada.

SUN
INSURANCE

OFFICE

9710.

FIRE.
0 0

HEAD OFFICE,

Tlreadaeedle Street, London, Eng,
Transaets Fire business' only, and in the .oldest

purely fire officein:the world.* Surplus over capital
and all liabilities exceeds 07,000,000.

CANADIAN BRANCH,

15 Welngton Street East,
TORONTO, ONT.

H. N. BLAOKBUEI, .. .. Manager.

W. ROWLAND, .. .... Inspector.

This Company commenoe,1 business in Canada by
depositing 1800,000 witb the Dominion Govern-
ment for security of Canadian Poliqy-holders,

ALFIED.WRIGHT ANDR.IL. BALL,
Acting Managers.

KARTER TORK, AGelns, Tonomo.

The IMPERIAL INSURANCE CO., Ltd.
" F I R E ."

Esablt hed at Leanden 1803.

SubnScrbed Capital ..... ...... O 000,000
Total Iavested Funda, oves..... ...... 9.000,000
Agencies in all the principal towns in the Dominion.

Cana4ian Braiwh office:
Company's Building, . soiSi.,James t., MONTEAL.

E. ID. LACY,
Resident Manager for Canada.

Iwchester FruÂissace co.
ESTABLISHED 1824.

Assets over $8,000,000.

MEAD OFFICE, - - MANCHESTE, Eng.
J. B. MOFFAT, Manager and Seoretary.

anadian Braneh Head OffBe, Toronto.
JAS. BOOMER. Manager

City Àgents-GEo.'JApPEÂ, J. M. BEIGGs, FBANK

E. MÂCD)ONALDr.

TUE "fGORE" PIRE INSO CO.
Head Offlce - CALT.

Cash Assets... ....... .151,887
Total Assets.. ....... 341,383

Both Cash and Mutual Plans. During 1891 and
183ref.nded 0% o a mgmbers' premlus.
p-C amon JAUNIS TOUNG3.

Viou-uusmn'.yA. WABNOOR, Nlq.
B. B. STRONG, Manager, Galt.

'12.

EAD OFFICE, TORONTO.

PREESmENT,
JOHN L. BLAIKIE, Esq.

President Canada Landedand National Investula"
Company.

VICE-PREsIDENTs,
HON. G. W. ALLAN J. K. KERR, EsQ.,

THoperations of the Company for the yOSr!ing 3st December, 1891, were the most suC
intits history, as shown by the following fIgures
Cash Income...............$ 401,046 56
Assets ........................ 1,215,560 4'
Reserve Fund ··.......... 954,548 00
Net Surplus ............... 183,012 41

WM. McCABE, F.I.A.

Managing DireCtO_

BRITISH EMPIR$
IreUa»

Life Assurance Comp'Y
OF LONDON ENGLAND,

N5TABLIUMD 18.

GANADA BRANCH,_- MONTREI
Canadian Investments, over - $1,9800
A cumulated-Funds, - 7,8665
Annual Income, - - 1295
Assurance n Force, 31,250,
Total Caims Pald, 9,768

onusea every 3 years. Free P®
Special advantages to.total'abstaiu'ner

F. STANCLIFFE,
General a

J. E. & A. W. SMITH, Gen. Agents, Toronto.eà
WM. CLINT, Gen. Agent, P. Q.,

GUARDIAN
FIRE AND LIFE ASSURANCE COMP

OF LONDON,_ENCLAND.
Capital, . . eut
Funds la Hand Exceed

Head Office for Canada:

GUARDIAN ASSURANCE BUILOI
MONTREAL.

E. P. HEATON, G. A. ROBEBT8gas
Manager. bbo

Toronto 'ffce, Cor. King and Toronte
H. D. P. ARMSTRONG, MALCOLV

General Agents.

FI ASSUANCE COXNT,
Established in 1TM9. Canadian BraICh Ont

in 1W0&.Losses paid "mine .establb "i'Company ex 0,0. Blance
for ymentof Pire seesw " 3 0,ofo0.

Government for lth e eur Mt'of PO-ic«er-
Montreal.GxLLuslq, P,&TBERsON à0
for the Dominion. LÈuis MorT h00
for Toronto. B. MAcD. PATEBSO,

WELLINGTON MUT

FIRE INSURANCE
Business done on the Cash and Pr

System
,r. W. 8TONE CHAS. DAVID¶s: g ý

Ea"D OFFICE. .

... au..

NORTH AMERICAN

... ALIFE ...

ASSUR ANCE COMP'Ye T


