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ONEAYI\
TRADE REVIEW•

INSURANCE CIIRONICLE.
VOL. XVII-NO. 2 TORONTO, ONT., FRIDAY, JULY 13, 1883. {o0. e .

Iadlng Wholesale Trade of Toronto.

Specni Atotu tion
18 Invlted ta aur immense stock of

L.eadint Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

FLANNELS.[DRY GOODS
Grey Canadian Flannels, 25, 26 &

28 inch, Plain and Twilled Light and
Dark, Imported Flannels in Grey
and Scarlet, Rob Roy, Shephard,
Fancy Checks and Plaids, French
Plannels in all the leading colora,
Sailsbury Flannels, Welsh, Saxony
and Shaker White Flannels-z.

John Macdonald &Co.
so 80 & 8 Pro n t

8 st.aulknr., het
Teepte, SuIy, 1ss8.

RicelWIsSon
Hardware & Iron Merchants,

TORONTO.

DUPLEX INJECTOR,
The Beet Boller-Peeder known!

English Patent
ROLLED IRON SHAFTING,
Uniform Iu nie,

eOchmnlo ;yround,
e rfeoty Stralght and true,

No turnlng being required.

jIZES KEPT IM STOCK, *i TO 3 INCH,

RICE LEWIS & SON.
A 5UEa [au aanw:3 m.

IMPORTERS.

N.. 12 Irent strres WOeS,

TORONTO.

fooe-m o.,renLeerse,rmaarat.,roUdon, .0.

Tono 1888

W. Iran. J. W. YOUNG.

PERKINS,,
INCE & 00.

IMPOBTERS 0F

TEAS, SUGARS,
WINES, LIQUORS, &c.

IN STOCK.AND FOR SALE.
SUGARS.-BardoPorto]Rio Gulatd, powder ed !xtra Gound, s

ail Gradies YeêlIown.
TEAS.-m on Kaio Congo, ong

H%=nJapans, Asums, & SOoolong

coOFEES.-Mooha, Java, Jamaica, Oeylon,
aud Rio.

No. 41 Front Street East.

IN STORE!
A Large Stook of

SUGARS,

RICE,
FRUIT,

and General Groceries.

Smith Keighley

Leading Wholeale Trade of Toronto.

Gordon, Mackay&Co.
SPRING 1883.

Are now r eiving their stoek of

GENERAL

DRY GOODS,
0f this eason's importation,

sud they will b pleased h0 bave th inspe-
tion of buyers viusng Toronto.

THE LYBSTER COTTON MANUF. CO.

Shoeungs,Shtings, TIckag, &cs
IUp to the Standard]

48 FRONT ST. WEST,

TORONTO.
Toronto, 188

Just Opened
Four (4) Cases Cretonnes.

Two (2) " Prints.

NEW AND BEAUTIFUL PATTEBUS.

Six (6) Cases assorted Haberdashery
Three (3) Cases Permanent Liiing.

Sainson,
Kenned-

44 14ottoSd le Oolboru Ie $e A
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T'he ohartofed 1Baa. The Ohartered Banha. ". harter]Bm&&BANK OF MONTREALI t -- 'MERCHANTS'BANK
à]MrBLIEuM& nu 1818. 0F CANADA.CAPPTAL A,,(A ,,Paid Up)"""m -, E H N ' ABESEBVE FUND, - - •• 6, ---. o.CApT NpAdAp.9704MAAHead OfRce, MontreaL ZSawarratld bV Boai Charte. IRESEVE F-ND,. 10,000.BOARD OF DIRECTOI.O.FN.8mTEEns, Esq. Predden ~ A. 100,ooso.Ha - --HON.D. A. SmIT, Esq., o-Pa Pm-UPCAPIT ,Ofi, @TG.eHeadOfficeonae.Edward Maoay,h sq. Gilbert Soott, Esq.Alexandr rrayEq. Alfred Brown, q. London Office--3 Clements Lane, Lombard St. E.C OBOARD OF DIRBOTORS:A. T. Paterson, Es. G. A. Drummond, Esq. __ )R'BO , O DIRErTOBS:Hugh MoLennn Esq. ,OUBTO7DRECTOB8. 

ALLANEsq.-PreidetW.A . BM onA n, ueferat Aranager. C.RH. BrCO.ROBERT ANDERSON, ' - - - Vle-.Preidnt.
A. MÂONIDES. Age'f Gos. Mans. tI'uayeoor. J. I. Brodie. a. J. B. Kendail Wm. Darling, E. Hector Miokonsie, Eeq.M. V. Meredith, Atostant In#peoor. John Jame Cater J. J. inph nsq.onhaH

A. Id. But"Ass, Secroail.HnyR rr drieLbbo dîpoMaan7a. oaia0HdsoEaq.Branohe asd4geuoe te anada Biohrd H.Glyn. A. .,John Dunea=, Esq. John (aaaila2EeqeaIE. B. CLOUBTOn, Manager. . . RarGlyn. J. MIL !ta.ieD. HDon. . J. C. Abbott,I MP.Aiontee . BnEL ijoonf, E PiotoJnurayBbeésnBLileo Kingston, Pot oPa, OrStry-A. G. Wr_ , GEORGE HAGUE, General Manager.
Chathi e Monto, b ,- -- J. H. PLUMMEB, Assistant GeneraI Managr.

Cha m N..,Mnoto,.,BRANCHES IN ONTARIO AND QUEBEC.
Brook'vlfle, London, = Auia. E.u,&»OPE= 13rsCANADA-89. J000s11DL, EK.heL BeeII, K RnvCornwall, Newcastle, N.B., SrL. R. GUDznniL, General Manager. Berlin, . Sherbrooke, QueGeloph, Perth, B •, W. H. Nowmau, Inspector. Brmpton. Mc areal Baratir.Halifai, N.. Peterboro, Toronto, Braikhes and Agenodute a m a hathm. Na e. St. Thons.Portagel a Prairie, Man. Winnipeg, Man. London. Kingeton, t. John, N.B. Ganaaoqul . Ovon Soa. Toronto.Agents e mreat Lritun.-London, Bank o1 Mon- Brantford, Ottava.Fredericton N. B. Hamlton. Perth. WalkerTon.eui,9 Birchin Lane, Lombard Street, C. Ash- Par NBaMontre ,aRamilingtrsoL. Prosot. Windsor.worth, Manager. London Committee-E. H. King, RnIton, Quobe, Victoria, B.C. Kinoardine. Quobec.Eeg., Chairman Robert Gillespie Esq., Sir John Toronto. BQANeHEbt Bn b MANITOBA.Rose, Bar. rn-CkGTAgent in the United Staes. Winnipeg. Emerson. Brandon .C,Ba,,kep.a i Great B ès.i-! udon-The Bank cof 

Regina, N.W.T.Ban o Lndo. ivrpol-heIlnk0f mwo-.. BroodnAgen Ht.kmn geB; The London & Westminster Bank; The NIw YoM-D. A. MoTash H. Stikan, Age. egBran.-ThelyddaleBankL .verpool Sootland-The British Linen Company Ba FR*uo>soWo aw &on . B.Taylor, Agts. l L rdtre e d Bsud Branche. PoWTLa8NwY, OYkWat- H. M. J McMiohae, gent. ehnuNewYork, 61 Wil Street. Meurs.
Agents in thseVUnited tate.-New York-Walter Lonnoiq BAxm-The bank oi hugaand; àMeurs- eryHgu nd onB. York, .,AWatson and Aloi. Lang, 59 WaflBt. Chicago-Bank Glyn & Co. Bn ndewJon .- HarraW rYogekeof Montreal, 154 Madison Bt.,eW. Munro, Manager; R. lroauG AGENTBankern-dB ofBLiverpoolN N York,T. Hebden, Assistent Manager. Astrala-ýUnion Bank 0of Ausira"i. New Zeeland BABankoer N Yor Uited uSatae.-New York-The -Union Bank of Australia, Bank of New Zealand, A general banking business transacoted.Bank of Nov York, N.B.A.; The Merhanis National Colonial Bank o! Nov Zealand. India, China and Mone recived on deposit, and current rate@sofBank. Boston - Tho Merchanie National Bank. Japan-Chartered Mercantile Bank of India. Lon- iniores? allo'wod.mn Franisco-The Bank orf Britesh Columbia. don and China-Agra Bsnk,iimit.d. west Indies. Drafte issued avallabl.ai ailpointe iu Canada.oea UniaorenankCorrewfoun d C. r Pari-Meoire. Marouard, Krauss & Sterling exchange and drafta on New York boughtIqfd.-The Union Bank of Nowfoundland. British Cie., Lyon&-Credii Lyonnais. Landsco i sse v beIn0 JColumbia-Tho Bank of British Columbia. h pIuhe circula notes for Travellers, available in al! oti fort iue vallable i Chia, JapanZeaaud-The Bank of Nov aland. India, Chinapariaof°the°vorlsdeotion.madeonfaorabl.termasJapi sud Âuirsla- Orjonil Bank Corporation.Coeconmaonfvrbeta

a-s-aaMie tu Prk-f w S THE QUEBEO BANK.
THE CANADIAN BAN

pital, - - $6,000,oOO
- - 1,650,000
DIrECToRS,

HON. WTLTLAM MoMASTEB, Preaident.
WM. ELLIOT, Esq., Vice-Presidlet.

Noah B&rnhaREq. Hon. B. 0. Wood.
George Taiylor,]Eeg. T. Sutherland taynerEg.J to. J. Arnin Esq. John Waldio, Eer.
W. N. ANDERSON, General Manager.

0. KEMP, Ae't Gen'1 Manager.
BOBT. GIU. Inipeotor.

Mm sYorb-J.]N. Goadb *and B. E. Walker, Agente,Obdoago-A. L. DEW;AR, Agnt
manANmes.

A Guelph, St. eshr114BafflO Goderioh, Saria,BalevIe, Hamilton, e ,BrLondon, Blmooo,Bznâr, Lucan, Birasford,Ohttham, Montreal, atrathmoy.Collingwood, Norwich Thorold,
DOranvile, Toronto,

Vu% Ota , Walkrton.DU . Parla, Windsor,Gait, Peterboro, Woodstoat
Cm'eial credits issued for nue lu EuroptheEaust and West Indie, China, Jap, ad SouthAme m .ra.

Sterling sud Ameriomu E=oage bongt sud soldOoatom onmade ou themolt fvorae omIntereet allowed on depoeite.

New Torb-The Anserlon Exohange NatSoud auL.~Loudena,;,gla.n-The Bakgf Sgotland.

THE DOMINION BANK.
CAPITAZ, SI,Mooo. REBERVE FUND, 8,00.

DIBECTORS:
JAS. AUSTIN President.
HON. F&ANE BMITH, Vice-Preeident.Jamee Crovther. EMdvard Leadlay.E. Ji. Osir. JamensSoott.

Wilmot D. MaBtheo.
Head Ofice-Toronto.

Agetete at Brampton, Belleville, CoborLInd-y> Napanee,Oshawa, Orillia, Uxbrilde, tby&M QuSen Street Toronto, oorner of Es her t.Drjaon ail parte o! the United biaie, GreutBrtain uand the Continent of Europe bougt ad@Mi. il
Lettere of Credit issued avaiable ln ailipseqa ofIUrope, China sud japau.&

R. H. BE HUNE, Cashier,

lseoWramby owal Caer, A.. 18.

'CAPETAIL 93,000,»00.

Head Offio., - - - Ouebeo.
BOARD o DIRI OTORa.

TA&S. GBO B . -prueffl
WILIMEe% l o., rVkeiPveiae,

Sir N. F. Belleau, Kt. Jno.&B. Youn!Esq.E. H. SmithE . William Whi, Ee.. .- BenfreW, Esq.
JAMES STEVENSO Eeq., Caser.

Brmancea" d ;ugendesèbana.Ottawa, Ont. Toronto, Ont. Pembroke, OntMontre)L. Que. Thorold, Ont. Three Rivera.
£UMM M b6ItouTorb-lMeeere.MalUmd, Phelpe Là Co.Agose <ns -The Bank of Botld.

THE ONTARIO BANK.
CAPITAL, Pad-up, 1,0840,00.

sRRVE FUND - - 33,000
HEAD OFFICE, - - - TORONTO.

DIRECTORB.
8Sm Wk. P. Howran, DONALD MACKAY, ESQ.,

PreEdesS. JVace-Presudeng.Hon. 0. F. Fraser R. K. Burgese, Esq.G. M. Bome, Esq. A. M Suutn, Esq.*. B. R. Cockburn, Esq.
C. ROLLAND, General ianager.

BRANCHES.
Bowmanvllle, Montreal, Port PerryGnelph, MountForest, Pr. Arhu aLand'g,[Ldsay. Ottawa, Whitby.Cornwall, Peterboro, Portage la Prairie,

Winnipeg, Man. Man.
AGENTS.

Ldon, Eng- Bank of Montreal.
Ne Ork-e .Wle W aten d AlmOL LanBoatoIL-Tremont National Bank.

IMPERIAL BANK
0F OANADA.

DIRECTOR8:
H.8. HOWLAND E. Prden t.T. IL MURT. Vo-rgdnf shde

Hon. J".R.B , T. R. Wadworth, Eeq.et. Ma nt& Wmn. tramy»Esq.P. HugheeEeq. JohnFink , .sq
D. E. WILKIE, Oashie

HEAD OFFICE-TORONTO.

arm% StQasanin«e, Wlnnipg
Lugeree, t. Thonxai, WooitolPort ooiborne, elact Brandon, IÏsuDraft on Nw ork d ngE eboughtand soid. Depoliet res.elved and nsereat alloved.Prompt attenuon pa s oneoteons,

K OF URONTO

Incorporated . - l85.

Paid up Oapital...... 2,000.000
Reserve Fund•••........,000,000

DIRECTORS.
GEO. GOODEBRHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHAM, Esq., Toronto,

ENBY CAWTHRA, Esq. Toronto.
HENBY COVERT Esq., Port Hope.
W. B. WADSWOBTH Eq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON...................asMer

HUGH LEACH...............................Oegst. gab4er
J. T. M. BURNBIDE.......-.............speotor.

BRANCHES.
MONTaArL...•••.........J. MURBA - MTR, MANAen..u
PýTBmnono...J. R. ROPEB,

comone.......Je. HENDERSON,
POnT HOa........- W. R. WADSWORTH,
BAnam. ....-............. J, A. 8TRATHY,
BT. CATuÂ=nIss ...... E. D. BOSWELL,

OLLnNwooD ......... G. W. HODGETTS,

BANKERS.
LoNDON, EeraNm.......THE CITY BANK (Liited.

Nv Toux.......NATIONAL BANK OF COMMWE.

STANDARD BANK OF CANADA.
CAPITAL AUTORTZED, - -

CAPITALF P,,-- •-•----- 0
RBERVE PUD,.......• 14

EEAn OFFIOE, TORONTO.

DKIEUTIRSW. F. COWAN, P sDam".
JNO. BURNS, - VIou-pauen>N.W. F. ALLAN. DR. MORTON.A. T. TODD. R O. JAMJI.hON.

FRED. WYLD.
J. l BIRODIE, Caira,

AGEN.IE&Bradford, Canningion. MarkanBrighton. Coîborne. llewoaUSI&Cyupbouford. Rarniton. Piston.
MornroaI-Bank of MontrealeMne Pork-Meme. Watson à Lang.

Londo, Ang-The Royal Bankof sotland.

BANK OF COMMERCE
Head Offlce, -

Paid-up oa
Toronto.
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The Chartered Banks.

THE MOLSONS BANK.
Inorpoate by Act of Parlnment,1855.

HEAD OFFICE, MONTREAL.Paid-up Capitai, S2.o00,ooo,
Fu '-*425,000.

BOARD OF bIRECTORS.
Taos.W~mnum , J.H. B. MOLONPrsident. Vice.resident.S pherd. Hon. D. L. MaoPherson.IL H. Evina. Mlles Willi&a,

A F. Ga elt.
P. WorauawàA THoMAS, IL. HBATON,Caneai Manager. Inpto

BnAous--ontreaj, Brocsiue, aton,.g&o erImersou, Londm 11' kro Oteoen Bou,;
Ig Mdotmi" sm04i5 leSorog. stï hnas, Torone-o, o, Waterloo, Ont., Aylmer, Ont.

Agent@s a Canadas
QwBk-.erohanta Bank and Eastern TownshipsBank. OOna&rio-Dominion Bank and Fe4elBan

and their branches. Neto Brnusock7-Bs o! wC
Brunswick. oga soeta--allefm Banking Com-

and its branches. .Prince Zdard laland-on Bank of P. E. I., Charlottetown and Summer-
i NMBfo.d ommn. ercial Bank of New-f oundland, St. Jchn. "ImoeIn NurepeLoncdon-A1mance Bank ted); Mesurs. Glyn,MUils, Curieà&0C.; Mesura. Mortn, Rose & Co.,Liver-

The National Bank of 11e
D= La Banque d'Anvers.

la United StatesNes. York- Mechanies National Bank; Messrs.W. Watson&Al"ILn MeMrs. Morn, Blis &00. Boso, -Merchants National Bank; Mesura
Kidder, Peabody & Co. Portland-Caco NationalBak og-Plrst National Bank. Cleveland-Comercial ational BanI. Detro«t-Çeohanios'
Bank. Duf&-Farmer' & Menhanics' Nat. Bank.tkauko-Wisconsin Marine & Pire Ins. Co. Bank.elena, Montana-Pirst National Bank. Fort Ben-e=una -First NationalBauk. Toledo-Second

Colections madein ail parts o! the Dominion, &retunpo~âaremibed at loveat rates o! exchange.
"=muaeordit lsued available la ail parte o!

the vorld.

EXOHANCE BANK OF CANADA,
WZAD OFFIOE, MONTREAL.

THOMAS CRAIG, Managing Direetor.
'a mATà.................................... .......

B»u....................-. -_. 860,000
BRANCHES:

HAMrLTON, Ontario, C. K. Counsell, Manager.J. G. Biflett,
BEDFORD, PQ•, E. W. Morgan, 84

2ransass a generai BANKIZ .BUsINESs.Ceeetiens receive Special and Careful attention,ad remittances made on day of payment,Sterling Bils of Exchange bought and sold, alsoDrafts on New York and Boston.

UNION BANK«
0F LOW ER CA.NADA

CAPITAL PMD-UP, - 82,000,000
He os«, M- W- - Quebeo

DIRECTORS.
ANDREW THOMPON, ESQ., Prmiden.HoN. G. EaVrlI, ie-Pre«Ms

D. 6 EHon. Thos. McGreevy.D.E. Giroux, Esq.
Ja. Gibb, Er .Casuer-P. MaUwu. Is~co-.H. BALIvouE

B NoTa-ngs Tovn) Montreal.Ottava, Thre RveraW peaodoanLom5
Bank• eTo-NationalPark Bank

THE PICTOU BANK.
Iueeroxratedby AetefPar=ia==t,1'3.

8UB80RIDED CAPIAL, $600,000.
HON.R.P.GRANT -- P as w.J. R. NOONAN, Esq.- - - VI-PanE .
ISAAC A. GRANTEsq DONALD RASER Esq.

T. JAMSW.M GOR Esq

8 .lo - M Prase, Agent.
Anutgonish - E. D. Arnaud,A"Ia N 8. - Jno. MoKeen,BANE -- ak of Montreal and Branches;Union Bank o! Haife.; Imperial Bank, Limited

London.

BANK OF YARMOUTH,
E. BAKER . fecoa - - PaIDEE'T

C.E.Buovu, Viee.President.
John LovitB. Hugh Canu. j. w.Moody.T. W. JOHNS - - Ca "s.

ali -Th...... ..Te rhantk Bank of Halifax.et, John .. ,.....The Bank 01 Motreal.
do. .-... Bank of British North AmerioaMotreel....-The Bank of Montreal.

Nc Tork.--The National Citizns Bak.Bosbon .... . .... .The Eliot National Bank.
IA G.B ....The Union Bank o! Lofdan.God and Cdl--o rafts and Sterlng Bila

The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

(apital Paid-up, - - $2,810,000.
Best,-------- 1,450,000.

BOARD OF DIRE'DTORS.
8. NORDHEIMEB, Esq., President.

J. 8. PLAYFAIR, Esq., Vce-President.
William Galbraith, Esq. E. Gurney, Jun., Esq.
Geo. W. Torrance, Esq. Benjamin Cronyn, Esq.

John% Kerr, Esq.
H. 8. STBATHY, Cashier.

J. O. BUCHANAN, Inspector.
HEA» OFFICE, - - TORONTO.

Bramnhes-Auror, Chatham, Guelph, Hamilton,
Kingston. London. kontreai, Newmarket Petrolia,
Simoo. St. Mary", Strathroy, Tilsonburg Winnipeg
Waterford and Yorkville.

Bankers-New Yort-American Exchange Na-
tional Bank. Boston--The Maverick National Bank.
Great Britain-The National Bank of Sootland.

BANK OF OTTAWA.
OTTA.W.A.

AUTHORIZED CAPITAL, - - - $I,000.000
SUB80BIBED CAPITAL, - - - - 942,600
PAID-UP CAPITAL, .- - - - 8m,91

JAMES M&oLAREN, Esq., - - Preuident.
CHAULES MAGE, Esq., - - Yice-President.

Directors:-C. T. Baie, Esq, B. Blackburn, Esq.,
Hon. Geo. Bryson, Hon. L R. Church, Alexander
Fraser E Ha ,Esq., John Mather, Esq.

âEORGE BURE. CagnMer.
BaasNcans;-Arnprior. Carleton Place, Pembroke,

Winnipeg. Man.
Agents laiCanada, Canadian Bank of Commerce

" New York. Merstn A. H. Goadby and B. E
Walker. Agts in London,Eng. Alliance Bank.

MERCHANTS' BANK
. F E0.A.LIF -..

OAPITAL PAID UP, - - 81,000,00O
RESERVE,- -- --- - 180,000

HUA Orwo-HAUWzr, N.L
THOMAS E. KENNT, Es;., Preuideni

MICHAEL DWYER, Esq. Yce-President.
Hon. James Butler M.L.0. Thos. A. Bitchie, Esq.

A1lsnnSmith, Esq., J .Norman Ritchie, Esq.
D. H. DUNCAN, Cashier.

BRANCHES.-Antigonish, Bathurst, N.B., Bridge-
water Charlottetown. P E. .L, Dorchester, N. B.,Hamiton, Bermuda, Kingston, Kent, N.B., London-
de , Lunenburg, Matland, Hante Co., Pistou, Port
Hawes bury, Sackvill'e, N.B., Summerside. P. E. I..
SouriE. P. E. L, Sydney, Truro, Weymoutb, George-
town, P. E. I.

HALIFAX BANKINO COMPANY.
INCORPOR&TED 1872.

CAPITAL PAID UP - - - - - $500.000
RESEBVE FUND----------- --- W,000

H.ESE EOrrc .- - - Halifax, N.,0
W. L. PXMaiTELTMCashier.

DT.RCTOâFS:
Robie Uniacke, Pres't. L. J. Morton, Vice-Pres.

Thomas Bayne, V. D. Corbett, Jas. Thomson.
Anwomne-NovA SooTu: Acadia IronMin Lon-

donderrv. Barringion, Lookeponi, Lunenburg Parre-
boroOxford, Shi°burne, Spnlnghill"Truro, Windor

Py 8BnuNewxcz: Hilleboro, Petltgdag .ac -
vins, St.John.

CoauePoxnziwrs: Ontario and Quebec: Molsons
Bank and Branches. Nev York: Bank o!NewvYork,
National Banklng Association. Bosiou-SuDolk
National Bank.London, Eng, Union Bmnk o! Lon-
don.

PEOPLES BANKOF HALIFAX
Capital atobe*"*"' """"CptlPald-up......... 0,0

Dfresors:
GEORGE H. STABB, Esq PresideSt.
R. W. RASB, VP

Tuomas A. Baown, Esq. PATExOK Powu#, EsQ.
W. J. CoLUXA, Esq. AeurTus W. WaST sq.

PETER JACI, Esq.,--------asmer.
Branchies: Lockeport and WOlfvill, N.B.

Au" is inLondoa......The Union Bank of London.
' e.wYork.. .&The Bank o!NcvYork.

TlH&E PoPLE'S alN
0"nt * Que...Thé Ontario Bank.

THE PEOPLE-98 BANK
OF NEW BRUNSWICK.

FREDERIOTON, N. B.
lncorporated by Act of Parliamen m .18

A. P. BANDOLPH President.
J. W. SPURDEN, bashier.

E-U EIo AEdNTS
I.ondonb-Union Bank o! Londmn
Nev Troek-Pourta National Ban

The Ohartered Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - - - Hamilton.
Direct.rs.

JOHN STUART, Es, President.
JAMES TURNER, ., Vice-President.

Hon. D. Moinnes. Dennia Moore Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A .CotQUaoUN, Cashier.
H. S. STuVEN, Assistant-Cashier.

Alliston-A. M. Uirkad, Agent.
Beeton-W. P. Bobarts, Agent.
Georgetown-H. M. wateon, Agent.
Lstowel-H. H. ORelly Agenat.
Milton-J. BUtterfteld,
Port Elgin-W.r Aent.
Wlngam-B. Wilson, Agent.

à sinetoYork -M«sr. John J. Cilco à Sou.
À ti Londo, Ensg.-The National Bank of

Bsten TORSDSu BIlI.
AUTHOBIZED CAPiTAL - 6U00f0
CAPITAL PAID TN 11th MAT, 1880M, IW
BESEBVE FUND - - - 100

BOARD OF DIREOTORS.
R. W. HNEE, A. AD

Hon.M.M.Coohrane. Jno.Thornton. Hon. J. H. Pope
G. K. Poster. G. N Galer. G. G. Stevens.

T. S. Morey.
Head Offlo.-Sherirooke, Que

WM. FABWELL, - - - GenSerf Manager

Waterloo. Cow ile. Sat .
00611ooOX. RinhMann Granb.

Âeta enuMon&rea-Bank of MontreaL
LabndosEgland-London and County Bank.
Bostoe--Na&tonal Exchange Bank.

collections made at all ccessible points, and
promptly remittel for.

BANKOFCNOVACOTIA
Ca4n0oro0rese 1 r3nd'.

1 n&8-Joau. 1S. Keolean, Preuident, Johu
Douil, Vce-Predent, Semel A. Whte, James
Bremne, Daniel Cronan.

Auran-THOS. YHE.
Head Office, - - Halifax, N.S.

AGENOIES AT Amherst,_N.S., Annaolie, Bridge-
town Cannlng,Digoy, Kanvi l ver N
Glasgow North Sydney, Piston, oarmn p-
bellton, I.R ,Chatham Fredericton, Monoton, e l1-
castle, Richibuoto 8. Andrews, St. John, lS.
Stephen, Susseoodstock, Charlottetown, P.EL,
Wlnnipeu, Man.

Collections made on favorable terme and Prompt-
ly remitted for.

UNION BANKor
PRINOE EDWARD ISLAND.

Incorpoeted by Ast of Pr&MeB 0'IM
CRABLES PALME Esq., .Presideis.

GEORGE MAClEOD. Csser.

H..u On......Cm O19ETOW.
BBANGMEN...--..8UKMEBfRDE Amv'MONTA00UE

N ro!akNant -Ba
Botn.-- - .erchantV NaionAl 84
London, Eng ....n.Union Bank o! Lond0ml

LA BANQUE DU PEUPLE.
NstabUshed iás 185.

OAPITAL S,000,O00

Head Offce, Montreal.
0. S. CHERRER, Presidess.
A. A. •TROTTIER Cse.

doe<n igesels
Londos-GIyn, ill, Currie &*Co.
No Yorh-Nali Bank of th Republie.
QeeO Agency-Ia Banque Nationale.

THE MARITIME BANK
O? TE DOMINION O CANADA.

M.MdMOo - - - eUi JMIU, N.U
P a"' ° r° . 0 0-ps ta O ff

Two&.MACLErz"w AYEDRAT .

BoA» oF Diwlco-LeB. Botsfo, MD., Vifl-
PradnRobt. Cruiksha.nk, (o! JardinSe*&Ce.s

o&. rn hn J . . Harrisoni, lor
Perchtso.MaowMa enBaiaa, ohB. pan (O!f ar m

to Manufacturera John Ta T
Indimntown), Boy. .Trop, (
OvneL àuob- 8s.ffyI w-y
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The chartered Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - 82,000,000

HEMAn OFTICE. QUEBEO.
HON.ISIDOBE THIBAUDEAU, President.

108. HAMEL, E ie-e sident.
P. LAItNE, Esq., Cashier.

DIRECTORS
Theo hile LeDroit, Esq. U. Tessier, r., EP.Hon. P. Garneau. 1 E. BeaudetEuq.,M.LPP.

M. W. Baby, Fsq.
Hon. Dir., Hon. J. B TI udeau, Montreal.

BMnoCfs-Montreal-.C. A. Vallee,'Manager, oDto-
va-C.IH. Carriere, do.; Sherbrooke-John Camp-bell.do. .AGN England-The National Bank of Scotland
London; Frano-Messre. Alf. Grunebaum & Co. sua edePar et dos Pays-Ba Paris- United

StteTeNational Bank cf the Republie, Nov
York- The National Revere Bank, Boston; New-
fouând-The Commercial Bank of Newfound-
land Ontario--The Bank of Toronto- Maritimeircvfno-The Bank of New Brunswic The Mer-chante Bank of Halilax, Bank of Montreal; Mani-toba-The Merchants Bank of Canada.

ST. STEPHENS BANK.
Incorp.rated 183.

ST. STEPHEN'S, N. B.

920,000.*
Y. H. TODD - - President.
J. f. GBAN , - Cashier.

AGUNTS.-Losdo - Messre Glyn, Mi11e, Currie
à CO. Ne York-Bank of Now York, N.B.A.; Bos-
ios-lobe National Bank; St. oh-Bank of New
Brunswick.

THE WESTERN BANK OF CANADA.
I HEAD OFFICE, OSHAWA. ONT,

&PITAL AUTHORIZED...... $1,000 000
PITÂLF >.-a...D 500,000

APITÂL PAÂuD-tJ ............ 20,0
BOARD OF DIRECTORS.

JOHN COWAN, sq., President.
BEUBEN S. HAL , Eq., Vice-President.

W. F. Cowan, Eeq. W. F. Allen, Esq.
RoberMontos, M.D. J. A. Gibson, Esq.

Thomas Paterson .
T. H. HeMI LA N, Cashier.

Deposits recelved and Interest allowed. Collec-
tions solicited and prom ptlymade. Drafte issued
available on al of the Dominion. Sterling
and American Eoae bought and sold.

Correspondents at London, Eng., The Royal Bank
of Sootlnd. At New York, The Bank of Montreal.

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE O.

OF LONDON, CANADA.

Capital -ubrlbed, - - - - 1,000,000
Beserve. - .-.- .- 1-022,000,osor . . . . . . ,,7.000

S - Ai2,705000
Total -* - - - - 1,487,000

Mfoney oaned on Real Estate Seourities only.
MunWpl&and Ohool Moction Debentures pur-
hm&

WILLIAM F. BULLENManagar.
*Lo"moOntario, me9.

AGRICULTURAL
SAVINGS &. LOAN COMPANY,

LOIDON, ONTARIO.
Prms. WILLIAM GLASS, Sh*rif, Co. Middlesse.
Vice Pros. ADAM MURRAY, Co. Treas. "

SUB8CRIBED CAPITAL........... .................. *600,000
PAID UP CAPITAL.................. 575,000
BERERVE FUND ....................................... 61,000
TOTAL ASSETS...................1,89,000

The Company Issues debentures for two or more
years in sumoof $100 and upwards, bearing interest
at highest current rates, payable half-yearly b
coupons, Executors and Trustees are authorlzed
by lw to ivestin debentures of this Company.

information apply to
JOHN A. BOB, Manager.

The Canada Landed Credit Co'ye

l prepared to issue debentures for one or more
years in even sumo of $100 and upwards, bearing

intereut at 5 per cent. per annum, payable half-

yearly by coupons attached.
Apply to

D. MoGEE, Socrotary,
28 Toronto St., Toronto.

The Loan Companies.

Canada Permanent
LOA NI & SAVINGS COMPANY.

Incorporated A.D. 1855.
PAID UP CAPITAL............$2,000,000
BESERVE FUND,........................... 1,000,000
TOTAL ASSETS, ....................... 7,850,000

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVE D at (lurrent Rates of In-
terest, aid or compounded half-yearly.

DEBENTURES ISSUED in Currency or Sterling,
with Interest Coupons attached, yable in Canada
or in England. Executors and stees are autho-
rized by law to invest in the Debentures of this
Company.

MONEY ADVANCED on the security of Real
Estate on most favorable terms.

Mortgages and Municipal Debentures
Purchased.

J. HEBEBT MASON. Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBONTO.
esTAM.HKis n 189.

SUBSCRIBED CAPITAL 81,060,400
CAPITAL PAID UP - - 690,080
RPSERVE F'UND - - - 261.500
CONTINGENT FTUND - - SS'2

President, - HON. WM. MOMASTER
Manager, - - - HON. S. C. WOOD.
In r, - - ROBERT ABMSTBONG

Mon:g advsnced on eay terme for long poriode
ale borrower's on.

reoeved on In ro.

The Loan Companies.

WESTERN CANADA
LOAN & BAVINGS CO.

SUBSCIBED CAPITAL, - - *2,000,000
PAID UP CAPITAL, - 1M
BESEBVE, - - -

Offloes s No. 70 Churoh St. Toronto.

The Company receives Money on Dep.it. la-
terest allowed thereon, compounded h -yearly.

Debentures issued in Currency or Sterling.
Executers and Trustees are authorized by Act

of Parliament to invest in the Debentures of this
Company. For further particulars apply te

WALTERB1S. LEZ,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONI»ONT, ONT.
CAPITAL STOCK PAID UP........ 1,000l
"ESERVE FUND........................... 320

Mone advanced on the security of Beal Estte on
favoble term.

Debentures isued in Currency or Sterling.
Executrs and Trustes are authorised byAct

of Parliament to invest In the Debentures othis

I rallowed on Deposits.
WK. SAUNDEBB, - - Presit.
B. W. SMYLIE, - - - Masager.

THE HOME
SAVINGS AND LOAN OPY.

(LIMKITED.)

THE HAMILTON Offce: No. 72 Church St., Toronto
PROVIDENT AND LOAN 8001ETY.

PBESIDENT: G H. GILLESPIE, Esq.
Vxou-Pass»DNT: JOHN HABVEY. Esq.

Capital Subscribed.. ..... $1,500,000
Paid-up ....... .................. 1,100,000

Reserve and Surplue Proitse................... 97,000
Total Assets.. . .................. f2,,000

MONEY AD)VANCED on Real Estate on favorable
terms of Repayments.

The Societlsrepared to issue DEBENTURES
drawn at THEE or FIVE YEARS with interest
coupons attached payable half-yearly.

Office: Corner King&Hughson St., Hamilton.
H. D. CAMBON, Treasurer.

UNION LOAN & SAVINGS COMPANY.
OEces :sOMIPANY'S BUILDINGS,

Nos. 28 & 30 Terento St.
CAPITAL,.-...... 1 0

DP S 8 & DEBENTUBEB, - 55%»
RESERVE FUND, - - - - 160,00
TOTAL ABSETS, - - - 1,818,000

Proetis - - FRANCIS BICHAnSON, Esq.
kangaqr - - W MACLEAN.

Intereost allowed on Deposi at i est our-
rent ratels. Money advamoed on 01cricf ii

Dominion Saving: & Inestment Soc,
LONDON, ONT.

INOORPORATE, - 1872.

1&%e -- »- *. «1,00.000
Paid-up, - - - - - .09
Beserve and Contingent, - - - 15,5.16
BavinguBank Depoitn sud Debentures, 768,995.75

Loans made on farm aud city property, on the
most favorable terms.
Municipal snd School Section Debentures pur-

cha=ed.
Money reooived on deposit and interest allowed

thereon. F. B. LETS, Manager.

THE LONDON & ONTARIO
Investment Co.,, Linted.

OF TORONTO, ONTARIO.
Prsident-HON. FRANK SMITH.

P4oe-Preidet..-WTIAM H. BEATTY, Egq.
Diretors- Meoosr. William Ramsay, Arthur B.

Loo, W. B. Hamilton, J. G. Worte, Jr., Aleander
Nalrn, George Talo Henry Gooderham, Frederlck
Wyld sud Henry W. i>arling.

Money advanoed ait lowest current rates and on
most favorable terms, on the meurity of productive
tur=, clty sud tovn propry

Maguu and Municia Debentures purebahs
A. M.08B, Manager.

u abc M UmeutTosoato

AUTHOBIZED CAPITAL, $2000,000.
SUBSCBIBED CAPITAL, 1,000,000.

Deposits received, sud intereat, st current rates
afloved teereon.

Money loaned on Mortgae on Bol Eate, en
reaeonable and conven.ent tem.

Advances on collateral .ourity of Debenturme, amd
Bank and other Stocks.
Hon. FRANK SMITH,

Preuiden.
JAMES MASON,

Managar

DIJILOING & LOAN ASSOCIATION
PAID-UP CAPITAL, - 0747,M5S
TOTAL A ETS, - - - 1

DIRECTORS.
LsrrtiW.BmithD.C.L., Pro.John Ker-l1-P1 s
Hon. Alo«.Mackenzie, M.P. GB.Ckun A
James Fleming.JOp Jaokes.

W. Mortimer Clark.
Walter Gillespie, Manager.

Ojlcu-cor. Tocnuto and Court Swtr.
Mon&,advanoed on the seourity of City and Form

MPtgLgu and Debontures purchased.
MntrStallowed on deposits.
Beg rddebentures of the Association obtained

on appiction.

Thtoit1Mlo Lonui& svhiïs Co.
OSHÂWA, ONTRIaO.

CAPITALBSUBSOBIBED...... 800,000
CAPITAL PAID UP ........... 800,000
BESEBVE FUND5.............60,000
DIPOSITS & Cm. Debeumr.. 601,000

Money loaned ait low rates of Interes cm the
Serty of Beal Btate sud Municipal Debenture
Depouits reeeived and Interest asloved.
HON. T. N. GIBBS, Preu.
W.F. COWAN Esq., Vioe-Preut.

T. H. MeMILAN

OFFICE : Ne. ly Terente street, Terent.

Paid-ap - - - - - 20650

MONEY advanced on improved Beal Estate at
lowest current rates.

8TERLING and CUBRENCY DEBENTUBES
lsuod.

MONEY received on Deposit, and interest'alow-
ed yable halfyearly. By Vc. 42, Cap. 21, Statute
o! ntarlo, Executors sud Adminietrators are author-
ied te invest trust funds in Debentures of this.
Company.
Wu. MULOCK, M.P lino. IL C. BETHUNE,

lAlPIVAT mnà%à% à%à%à-% 1

1 -. . - . . - - - . . - - - . 1
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The Loan Companies.

Ontnio sulsieIssociail,
LIMITED.

OF LNOONIkOrqTARIO.

Capital Subscribed -
Reserve Fund - -

Contingent Fund -
Invested ------

2,650,000
500,000

- 4,106
1,871,859

-DIRECTORS--
CBAs. MUMY, Manager Federal Bank, President.

SANUEL CRAWFoM, Esq., Vice President.
BEN. CuoWYN, Barrister. W. B. MEnEDITE, q. C.
DANMIL MÂChEM EsQ. C. Y. Goormu, Barrister.
Jom LinTT,, reVr. J. B. STEATRY, Esq.JNo. ELLIoTr, Manufac'r HUGa BBODIE, Esq.Isâ.uu DAM, Secretary F. A. FITEGLDr T, Presi-Water Comundssioners. dent Imperis.l Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Publie Securities, and the Debentures of the
various Building and Loan Societies, Investment
Companies, and other Societies and Companies
of this Province, and has the largest Reserve
Fund of any Company iin Western Ontario.

HENRY TAYLOR, Manager.
*FFICE-Rich.and street, Lendonl, Ont.

LONDON AND CANADIAN
Loan & Agenov Co.

(LUUTED)..,

Pmsm T-Sra. W. P. HOWLAND, 0.B., E..B.

Col. C. S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

mou lent onsecurIltYof Improved.larmsuandproductve Cty sud Town Property.
Mortgages d Municipal Debentures purchased.

J. G.MACDONALD,
U King Street Weet, Toronto.

Tel aililIRvlrnt Co7
OF CANADA. (LiMIted.)

READ OEPICE, - - TORONTO.

Subscribed Capital, - $1,460,ooo
Bomm»or Dzucras.-Winiam Aexander Presi-

dent; Hon. J. C. A Wkin , Vice-Preridmnt; W .
Ba A. V. DeLaporte, WilLim Galbralth d
thorne, Prof. Young, of University College, Toronto.

Money lent at lowest rates of interest. Mort-gages purchaaed.
ANDREW BUTHEBFORD, Manager.

MIOLAND LOAN AND SAVINGS CO,
1T1PAn OFFICE, PORT OPE.

Capital Pald.up ......................... $.oc
Reserve and cont-ngent Fuud............... 25,151
Dpsitéansd Canada Debontures............ =2096

To me..................................... 700ffl
President-William Craig, Esq'; Vice President-John Mulligan, Esq ; D*rectors - Mssrs H. H.

Meredith, Sami. Lelcan, John HeI., Nathan Choatand H. .Burnham.
Deposits recelved at current rates of luterest.

Moue Y oaned Ou Beal Estate, and Municipal an8choo section Debentures purchased.
GEORGE M. FURBY, Bec'y-Treasurer.

Finsnnin1

GZOWSKI & BUCHAlN
50 King Street Eat, Toronto,

BANKERS & STOCK BROKERS.
Amuerimuan d Sterling Ezehang. Amerteaa Car

aeney, *e., bought and uold. Stocks, Bonds, and De
bentures bought and sold on CommIsmtei

a. L. SaOwm, JE. E'wIe.Buoaan

FinanciaL

Johin Stark. Geo. T. Aleiander. Fred. J. Stark.

Jolmstk& Co.
(FOBMERLY ALEXANDEB & STARK,)

MemberB of Toronto Stock Exchange,

Buy and Seil Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 ADELAIDE ST. EAST, TORONTO.

E. STRACHAN COx. T. Y. WOBTO.

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy sud sel on Commission for cash Or On margin
ail securities dealt lu on the Toronto, Mon2treai sud
New York Stock Exchanges. Alo eccute orders Ou
the Chicago Board of Trade lu Grain sud Provision&.

Hudson's Bay Stock bought for cash or on margin.
Daily cable quotations received.

b6 Yenge Street, Terente.

Jesup, Paton & Co.,
BANKERS,

No. 52 William Street, New York.

Accounts & Agency of Banks, Corporations, Firmi
sud Individuals received upon favorable ternns.
Bonds sud Stocks bought sud sold on commission,
sud full information given regarding Becurities.
Dividends and interest colHected and remitted. Act
as Agents for Corporations in paying Coupons sud
Dividends, alro as Transfer Agents. soundallroad
and Municipal bonds negotiated. Foreign Exchange
bought sud sold

Draw on tee Union Bank of London.
Deutsche Bank at Berlin, Hamburg and Bremen.
Andre Girod & Co., Paris.

JACKSON RAE,
General Finanoial, Investmentsd

Commisson Agent.
Municipal or other Bonds and Stocks bonght su

sold. Loans on Mortgages or oteer S•curiti of
f ected.

Advsuces on Stocks, Merchandise or Commerclai
paper usgotlated.

Royal Insuranoe (hambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

THE TORONTO

Geurg Trusts (ol
27 & 29 Wellington St. East.

This Company is chartered to act as TRUSTE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &c., &c., under appointment of Courts,

et" AGEN or rsons who have undertaken to

The CO nayvi loiNVEST MONEY, COL-
LECT inters an incoe very descrtio, d
et as agent for the management or vln pof

:ees sd vil gener&Ufy transaet ail such finsu-
ciel business as its authorized to do by its Charter.

Bafes to, rent iu the Company's lire sud burçlar-
p vaulte Wille, deeds, bonds, gold and silver

, &c., received for safe keeping or special guar-
antee.

°io. EDWABD BL A&. Q., M.P., President.
E. A. MEREDITH, Esq., . D., Vice-Presidont.

Hon. Wm. MoMaster, Hon. Alex. Morris, M.P.P.
Senator. William BIiot, Esq.

B. Homer Dixon, Esq. James Macinan Esq.
Emilius Irving ,Esq., 0..
James Michie, Esq. . thedand *tayer,
Geo. A. Coi, Esq. Esq.
Wm. Gooderham, Esq. W. B. Scarth, E.
J. G. Scott,8Eue. Q.C. Robert Jaftray, sq.
James J. Pl, iEq. A. B. Les, Esq.

B.D.Eoeanldiam Bank of Commerce.

J. W. LANGMUIR, Manager.

FinanolaL

PETER RYAN,
Trade Auctioneer & Financial Agent

Special attention given to the Sale of Bank-
rupt Stocks.

Liberal Cash advanoes made on goods con-
signed for sale or on storage.

PETER RYAN,
29 Front Street West,

TORONTO.

R H. TEMPLE & CO.,
STOCK BROKERS,

Mmbers of Toronto Stock Ewcaoge,

Camadiansd AmerlSn Stooka, Eudson
Bay Co.'s Shares, &o., bought and sold fOr

Ouah or on Margin.
52 ADELAIDE STREET EAST,

TORONTO.

MOFFAT & CAL»WELL,
444 Haa St., Wlnalpeg, Ha.,

Bankers, Stock & Real Estate Brokera,
Trano a Generl Bkln g Business.M unIcipa
Debenturel bought and sold. Collections rmpi
attended to. Real Estte bought and o170re
pondence invited.

MANNING & CO.,
BANKERS,

WINNIPEG.
Transaot a General Bankin business. Drafts

issued available at allpointrnCnada.. Collections
made on al accessible points with despatch.

J. F. RUTTAN & 0O.,
Real Estate Agents,

(Members Winnipeg Stock Exchange,)

393 Main Street, Winnipeg.

MOBTGAGE INVESTMENTS.
Money invested at best rates of interet in first

mrgeson real estute.
Fm"esLnd", City and TownLotsboihtand" oed

on commission.
Enquiries solicited.

A. W. ROSS,

LAND BROKER.
Du-dee Book, Main St.Wbnnpeg

MIXTY THOUSAND ACES of somected rm-

ing lands in the most fertile districts of Manitoba.
and a large number of building lot in the mot
saleable parts of Winnipeg.

W- Lands sold on comitul.

FERON. SHAW k CO.;
Merchandise Brokers and

Commission Merchants
IHPERIAL RANK DLOOK,

No. 3 BANNATYTE ST. EAST,
Winnlpeg, Manitoba.

COBBESPONDENCE SOLICITED.

Established 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANT8,

N30..o carC Se.,Terean,ut.

rAvson cornE.
rWmu ]MYN
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Leading Wholesale Trade ot Montreal.

BLEACHED COTTONS.

CANADIAN SPORTS.
Equal if not Supe to rrock' Make. Ail pure

fUPtnlh Try thern.
Sold by all the Leading Wholesale Houses.

Londonderry, N. S. Iron Works,
Brand "Siemens,"

Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

The Steel Comiany of Canada (Lit)
Ofice : Ne. 17 st. John St., entreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FORIOGN & DOMETIC
DRY GOODS,
dl &44 Dalhousie Street,

QUEBECI P. Q.
Braohesa-Thbadeau, Brothers & Co., Montreal,

TbudaBrothers & Co., W!nnipeg, M»anitoba.
hibaudeau Brothers & Co., London, 0. ., England

Es T. Barnui-Works-
WINDSOR & DETROIT,

MLNUYÂOUR

Weather Vanes
Creating,

Finiais.
7ower

Ornaments
and al hindi of Build-
ors Iron Work. Archi-
tecte' - Builders' send
for Catalogue te

H. W. Bu Hii, Mgr.. Windsor, Ont,

WINNIPEG

(LIMITED.)

Have Unsurpassid Facilties for Stor-
Ing Ooods of any Description.

IN BOND OR »REE.

FROST-PROOF STORAGE A SPECIALTY.
Warehouse Receipts issued Negoti-

able at all Banking Offices.

R. W. FRANCIS,
Manager.

«' Goods in oar-load lots addresued to tis
Company or to Mesr. B. W. Francis & Co.,
wil seh. large urtage charges usually

raid.

R. W. FRANCIS & CO.

Leading Wholesale Trade of Montreal.

W. & .J. KNOXe

AE M

FLAX SPINNERS

And Linen Ihread Manufacturen
KIL IR:IE Seotland..

SOLE AGENTS FOB CANADA

WILLIAM NEW & 00.
648 Oraig Street, MontreaL

RAMSAY'S N. P. WHITE
Ras much greater oovering power than Lead, and is
suitable for a work, elther inide or out. 1late
haut mnd ment brillant WRITE PAINT
made. It ia prepared from atone, and is as dur-
able. For ale by dealers, or

A. RAMSAY & SON, MontreaL.

-J. S. MAYO--

Manufacturer of Lard Dil
-AND-

Imporer of Pure Olive Ol,
9 COMMON ST., MONTREAL.

JOHN TAYLOR & CO.,
Manufacturers & Importera of

Hats, Caps, Furs, &c.,
437 St. Paul St, Momtreal.

R. GARDNER & SON,

NOVELTY WORKS,
MONTREAL,

Are prparedte cetrsctfor ShftnRangran

styles. W. have recently sdded t1e0 latnew
psternbe~<~Ialtoola snd = na nsd

P=ey. shtatangerad

B. GARDNER à SON.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importerae!l, ain, 1pklaaey Ld à
hepan, Egfa Oak 8S o eid

Agents for Canadiu uand AmerIan Leather Board à
Leather Beard Counters.

COIWSSION Dealers in Domestio LEATHEB.
18 ST.1"E.1N ST., MONTREAL.

THE CANADIAN RUBBER 00.
oN molNTREAL.

Afamfasurers of Bubber Bh., Pot Boots, B#U.
fug, Bteass-PacMg, Hous, *.,

ote. & Wmwm'.,3" nt. Pauln t.,
ai.ONTREALt.

U m..h Houa., 5 Tugt., TOftONT

Leading Wholesale Trade of Montreal.

Te

W. are manufacturing above celebratel make

HORSE SHOES,
made frem aeleoted Wrenlghî ScwmpIewi

penera1 excellence, both as regarda qltymàa4
The ]te lua .se Shecu arepreferred

over aul others. Te are uaed entlrely b y the pria-
cipal Farriera andeorse Bailway (Jompanies
throghent the United Se.

Orders solicited, which will be premptly exeeuted,
We aisanuf-ature every description ef Na-Taoks, Brada, "c Bailway sud Preaaed Spikes,
PILLOW, MERSEY & CO., ntmreaL

Coohrane, Cassils & Co.,
(Succesors to Smith, Cochrane & Co.)

BOOTS 1 SHOES
WJEOLEs.ALE,

Cor. Orai g & St. FranooisIaviXer Streets,

chies camu,' } MONTREAL, Q.

McARTHUR, CORNEILLE T 00.

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importera of
NNGLIB A"D BELGIAR WNDOW GLABO

Plain and Ornamentl SheetPolished, Boued
and Eough Plate, "0

PAINTERS'& ARTI8TS' MATERIAL8, BRU8HE8, &0
8128M,816 St. Pault., à 2M 55,9 2 0com-

mildon eSt.,

MONTREAL.

W. & F. P. CURRIE & 00s
100 Grey Nun 8treet, Montreal,

Portland Cement, Cana OCement,Chimne Il oman Cernent,
Vent s Water Lime,

Flue Covers,,
Fire Bricks, Plter of Paria,

Scotch Glayed Drain Pipes, Bora CFire Clay, Chin ly 0
Manufacturers of Besseumer Steel

SOFA, CHAIR & BED SPRINGS.
Mr A large Stock always on hand-M

CANADA LIM & SAW WORS
JAMES ROBERTSON,

METAL MERCHANT dMANUFACTURER,
on } MONTREAL { ·P..Box

BEANOHES:

ono 0 . Jo Bo tson

TEES, COSTIGAN & WILSON,
(Bucnseors t Jaes Jaok * co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET, . - -KONTBEAL

HOUSON SIUE R & (O
IMPOBTEBS 0F

DRY GOODB, BMALLWARE,
AND PANOY-GOODB.

847 à 849 8t, Paul 8treet, MONTREAL.
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Loading Wholesale Trade 0f Montreal.

JOHN LARK, JR. a. C's,

SPOOL COTTON.
This Thoudi mt 1 ake in th. CANADIANtTh Ni ThrA 1.1 KE Iha eved an Award at

xe lENTENNIAL QiuITI y for
Excellence ln Color, QUallty Jf Finish.

M.E.Q. M.E.Q•

Reeommended by theprincipal Sewin,
Machine Companies as the best

for Hand and Machine
Sming.

WALT ER WILSON & CO.,
sole Agents for the Dotalem,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,,
IRISH FLAX THREAD

LISBURN. -

Received

Gold
lmedal

TrI

Grand
Prix

Paris Ex.
hibition.

1878.

Received
Gald

Iledal

m
Grand

Prix

Paris Ex-
hibition.

1878.

Linon Machine Thread, Wax Machine Thread, ce
Thread, Saddlers' Thread, Giling Twine,

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1*8 &ST. HELEN STBET.
IONTREA i.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

VR SALI avs

COPLAND & MoLAREN,
Welion Chambers Welinon .,

G AIGOW.IOT~A.

On MORRICE & CO.,
GENERAL MERCHANTS,

Ianufactiirars' Ment, &c
MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Tarns, Blankets, &c.
HOCHELAGA 00 TTONCo.,

Blrwu CaOt.S and sheeting, Taras and

8TORMONT COTTON Co..
Dfcs, Tlcking, Cheeke, &e•

Molsred Ceasea Vare.

VALLEYFIELD COTTONS,I,flleached Shlriia., Wlgas 511105.
She D eet .Jeasm, &e.

8T. CROIX COTTON MIILL,
Waaey Cheeks, "Ia, Tareha

WIND8OR COTTON MILL,' •

Br.wa Letesen am Vara.

The Wbhlesale Trade only Supplied

Leadlng Wholosale Trade of Montreal.

CRATHERN & CAVERHILL,
IMPORTERS OP

Hardware, Oran, Steel, Tins, Canaa Plates,
Wind.w Glais, Paintu & fflis. Maniactnrers
cf <jut Naul, Cilneh & Prem.ed Nullne ud 1h.
celebrated "CC" Horne Nals.

AGENTS VIELLE MONTAGNE ZINC CO.
89 8f. Peter street, Stores: 12, 14,16,18 Colborme 8t.

Union Nail Works St.. Gabriel Looks,
mcO3T r iA.I&I.

BELDING PAUL & CO
MONTREAL,

MANUPAOTURERs ol

SILITHR08U, RIBON9, &L
New York, Philadephia, Rockville, Conn.

Francisco, lionira

THE COOK'S FRIEND
Bakn Powder la a glapie article wlth every store-
keeper su (rocer in th. Dominion.

The many attempta to take advant o the hia
and veened rputation cf 1h. COO0'S FRIN ,i
byixa n a nme i style, are the strongeset

dencet" populariy•
Mannfactured and for saie to the Trade only by

W. D. MCLAREN,
55 & 57 College St., Montreal.

John Moir & Son, LmlMted.

IVACTOI1ES s - Fcr Jame, Fruits, Pickles
Sauces &c., LONDON. For Soups, Meste, =
Salmon Herrings, Game,&o.,ABERDEEN Sot-
land. 1or The Seville Orange Marmalade, 4uince
Marmalade, Olives. &c., EVLLSpain.

WM. DARLEY BENTLEY,
Sole Agent for C"a,

No. si? Pt..Pat Street, MONTBREAL.

R088, HASKELL dCAMPBELL,
M OIS, acusi - &• s

Ne. 43 BEL ILIET STCREET,

M4ONTTERA.I.'

WM. JOHNSON,
MANUAOTUnaM or

WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
speewtle.

MAS RY'S JAPAN COLORS.
46 OIL«

RAILrOAD 8
" LIQU[D

Benry Woods, Bon & Co's, Boston, Manachuset
MRsIEn.1S GREEN.

orders solicised from dealers in Paints & O.U
FACToUa i s 112Wnn sa., .etreaL.

P.n Barsm

lMEs L0OEhAB'r. •a MI.IOraAMP

James Lockhart & Co.,
TORONTO & MONIREAL

DRY GOODS COMMISSION AGENTS

on e"C aeroo -
le ileJ A. Clark bn1Inck's Cres ae

nairi.ng Co.; Gelt KnittlC. Pt
Slael Mins y& Son, BlankesBranford,
and ont.io Worstdo.,.lo.r.

W. eo en a a he Whe..le Trae.

Leading Wholesale Trado of MntNAL

8.UREINSHILUS,sou & co.
WHOLESALE

DRY GOODS
MERCHANTS,

17, 19 & 21 Victoria Square,
-7gD-

130, 732, 134, 136 Craig St,
MONT REAL.

Mercantile $ummai'p.

ALux. WBsTEa, a general storekeeper, Of
Priceville, Ont., has sold ont his stock to James

Brander, and will resume his old occupation Of
farming.

Thz MilkOondenblif" Company of Truro made

its firet batch of the product last week, consist-

ing of 996 one pound canas, and the article.is

commended.

A MONTREAL grocer, named Olivier Demers,

has just made a composition at 40 cents on the

dollar. Indebtedness about $5,000 with assis

of $3,200.
MEssas. sAL. & FIssan, Woo>dstock, N. B.

recently shipped the second threshing machine

to British Columbia. The freight upon the first

one was about 8200.

Tan importa of foreign merchandis me ilte

port of New York since Jan. 1 have amountd to

8241,050,153, against 0261,806,60s for the cor-

responding period of 1882.

MADAME ViLLENEUVE, doing a smali milliney

business in the suburbs of Montreal, having got

into diffoulties, las handed over ber stock to

Meurs. Paterson, Kissock & Co., ler principal
creditors.

BELLEVILLe importa for fiscal year 1888,

amounted jinvalue to $47,068,sa compaMd

with 8392,773 for 1882. Her exports wer

valued at $1,501,162, which is $101,000 leus has

lasit year.

ArrEi a faithful apprenticeship of 4v. yeams

and a like period in the capacity ùf Âs5tgmt

Mr. A. B. Fraser has been admitted as a partner

in the well-known retai1 drg firm of 0. E HoOper

& Co. of this city.

ALTouO. the proprieter of the StrathrOY

Rake, Snath and Cradle Factory, has this year

manufactured 20,000 more rakes than in any pre-

vious year, he had te refuse an order for 400

dozen rakes being unable to turn them out.

Ta Massey Manufacturing Company, shippd
from this city last week to Manitoba, nineton

ears, of self-binders, mowers, and reapers, tic

value of which is some 075,00, the freight alone

costing nearly 14,000. About Sf teen per cent. of

it entireproduct is for the North.West

Tas wholesale millinery Arm of Hein,

Mac&uley& MNab, L-mdon i asking for a

compi omise, Mr. MAuley having lefit fo Eg

land to consult with English creditor. The

firm's offer is said to be 12 shillings and six-

pence, on time, secured. The liabilitiei are in

the neighborhood of $28000, k th asso cf

841,000, but much of theslôck la regarâcit

unualable.
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MEssRs. B. A. BoÂs & Co., of Montreal, rep-
resenting a number of German manufacturers of
dry goods, hosiery, &c., have dissolved. Mr. B.
A. Boas will continue the old business alone,
while Mr. Feodor Boa will start a similar busi-
ness on his own account.

N. GAUvREAU, of Metis, Que., who has been in
business only a year last May, has got into
financial embarrassment and has been served
with a notice to assign. This he did to a brother,
but creditors objecting, a meeting has been
called, and he probably will have to assign again.

WrrnIN the past year, says the Montre '1
Gazette, 6,000 shares of Montreal Telegraph
stock, formerly held on " the street " for specu-
lative purposes, have been purchased for invest-
ment and withdrawn from the market. In the
same period 80 new names have been added to
the list of shareholders.

MEssRs. ALEXANDER & Btyc, retail dry
goods merchants, of Winnipeg, have settled with
their creditors for 90 cents on the dollar, 75
cents scured, and 15 cents unsecured. The 75
cents secured is to be pain in instalments at four,
eight and twelve months, and of the 15 unsecur-
ed, 7j to be paid in 18 months, and 7j at 24
months.

WINNIPEG's return of the inland revenue
shows receipts for the month of June to be #16,
123.16. For June last year the amount was
020,860.57. The total receipts for the fscal
year 1882-83 were $185,104.78, and that of the
year previous 0165,104.57, showing a net in-
crease in favor of the last year of 819,364.21.

At the port of Moncton, N. B., Customs' re.
ceipts during June were $16,942, which is some
82,800 less than June, 1882. The value of duti-
able goods entered at that port during the fiscal
year was $585,872 and free $104,293, both show-
ing an increase over 1882. The revenue collected
for the year was $252,571.

JULi ranks next to Jannary in the list of
months paying large sums of money as interest
and dividende. The United States Government
pays quarterly interest on its $737,584,100 fours,
and semi-annual on its 094.623,512 siues. But
the largest disbursements this month will be by
corporations ; these will reach a hundred million
dollars and upwards.

UNDER power of an execution the sherif has
seized and sold the stock of Geo. Hoffman, a
general storekeeper at Paris.-Three traders in
Stirling, Ont., E. F. Baker, Milne & Clute,
both general stores, and Jas. Milne & Co., hard.
ware dealers, who lost heavily by the recent are,
are now said to be seeking a compromise.-A
harness maker at Strathroy, Wm. Cummings, is
understood to be offering creditors 25 cents on
the dollar.-The bailif is in possession of the
grocery store of J. B. Doyle, at Woodstock.
Mrs. Sutherland, a city milliner, is undergoing a
iniliar unpleasant experience.

IT is a singlar fact, to which we have already
drawn attention, and noticeable to anyone wbo
peruses our summary columns, that by far the
larger proportion of failures that have occurred
of late months, are those of new beginners,
clerks, farmers' sons, etc., who have been induced
to go into business by the good times of the
last few years, We elsewhere chronicle three
failures of this character, and.to them must be
added the case of H. A. Smith, druggist of
Shediac N. B., who, commencing business in
January 1882, has just assigned in trust.

B. JELLYMÂN & Co., of Montreal, one of the
oldest concerns engaged in the Dominion in the
mufacture of paper boxes, &c., have assigned.

Their affairs, which have not been in easy shape
for momne time past, became more cornplicated a
a few months ago through entangling trans-

actions with the failed firme of A. R. Brown &
Co., and Chas. Childs & Co., a seizure before
judgment made lst February, almo helped to
embarass them, and the failure does not create
surprise. Mr, Jellyman was obliged to suspend
once before in '79, owing to losses in outlying
ventures and endorsations, and compromised at
50 cents. Present direct liabilities are placed at
$25,000.

SENECAL FREREs, of St. Hyacinthe, who be-
gan business about two years ago by buying out

. a 810,000 stock of goode, with only 11,000 of
capital, have collapsed and assigned to a arm of
accountants in Montreal. They paid too much
for the stock in the firet place, and have been
under a great disadvantage from lack of capital.

They owe 87,300.
CJAIK & HUGGART, dealers in Oil, Woodstoek,

have assigned in trust. Clark's mother is inter-
ested, we are told, to the extent of $6,000 for
Lmoney loaned, and his father is also a creditor.
They are said to have been spending at the rate
of $1000 per month, for the past eleven months,
on building improvements. Liabilities about
$38,000, of which sum $10,000 is secured. A
meeting of creditors is called for the 17th July.
-A leather merchant in Seaforth, R. N. Brett,
has asked creditors to meet and consider his
position. He has been in business for a number
of years, did a good trade, and was thought to
be Worth some meney.

THE following is a list of the week's assign-
mente and compromises in Winnipeg and dis-
trict: Thomas Brownlow, who at one time kept
store on King St. in this city, but who moved to
Winnipeg continuing in the same line, dry
goods, has asked, and obtained an extension of
fifteen months. Hie asmets, which consist prin-
cipally of stock, are $72,000, and liabilities
146,000.-A tailor in the same city, H. R.
Rose, h as been granted 12 months indulgence.
-The failed firm of Chisholm, Jones & Co.,
makers of barbed wire, almo of Winnipeg, has
compromised liabilities of $54,000 at twenty
cents on the dollar.--The offer of Stead &
Stevenson, as noted last week, bas been
accepted.

THE Winnipeg Iron Works are offering fifty
per cent on theirliabilities of 814,000-A Regina
general storekeeper, W. H. Hewitt, Who is em-
barassed through the failure of a Winnipeg
house, is said to be unable to meet bis payments.
Some creditors managed to get their goods back,
others are about taking action in the matter.
Hewitt is reported to have left the town-.G. D.
Lockhart, a furniture dealer in Brandon, has
assigned in trust ; so als has M. A. Maclean, a
Winnipeg wholesale grocer and liquor 'ierchant.
In the same city we notice the failure of Clark.
son & Tolhurst, tailors.-The general store firm
of Leask & Rose, Brandon, has assigned with
liabilities of $18,000 and assets nominally the
same.

THE backward spring and wet summer have
pressed hardly upon houses in the fancy goods
trade, whose business has been seriously affected.
Among others, Messrs. White & Co., the lace
men in this city, have felt the pressure severely
and have, by advice, made an assignment to Mr.
James Lockhart, who represents one of their
English creditors. Some statements have been
made in print about this house which are untrue.
The story of their having speculated in Mani-
toba land, for example, is distinctly denied. We
learn that they owe almost nothing in Canada,
and that their total obligations in Europe are
about £18,000 stg. The firmhas pulled through
financial troubles in previous years veryereditably
and though not strong in capital, was well man-
aged. From the friendly attitude of creditors,
an arrangement viii probably b. madc by which
they can resume.

ACHILLE BouRQUE, a young storekeeper of St.
Gregoire, Que., has been obliged to asign to
Meurs. P. P. Martin & Co., of Montreal. lie
owes $3,000 with nominal assets of $2,500.

A COMPOSITION has been effected by Joseph
Lepage, jobber in groceries, fish, &c., Quebec,
whose failure we lately noted, at the rate of
50 cents on the dollar, spread over fifteen months
and secured.

G. LEFAIvRE & Co., of Montreal, doing busi-
ness as grocers ince lait fall, have assigned in
trust. Mr. Lefaivre failed in the same business
some years ago owing to endorsations, but paid
his direct liabilities in full.

ExECUTION has been issued against the stock
and chattels of D. Guenette, general dealer cf
Warwick, Que. He has has been slow and un-
satisfactory in payments for some months poat,
and is said to owe some $4,000, with but trifiing
assets.

A STOREKEEPE cOf Joliette Que., F. Foret,
who has already been twice unsuccesuful, has
again assigned in trust to two of his Montreal
creditors, owing about 07,000. We understand
he claims a surplus, and creditors have sent a
man to investigate.

A GENERAL dealer at Newington, Ont., named
A. B. McLean, is reported to be in diliculties.
He had made an arrangement to pay so mueh
per week towards liquidating his liabilitie, but
this he has been unable to carry out, and some
other arrangement will be nesessary to enable
him to continue.

THE Staten Island Rapid Transit Railroad
Company, according to the Financial Chronicie,
has leased the Staten Island Railway for ninety.
nine years, agreeing to pay 6 per cent. a year
on the capital stock of 1910,000 (14,000 shares
rating the shares at a value of 165 each, and
making the charge $54,600 per year,) and the
interest on 0300,000 in bonds. The lease goes
into effect when the Rapid Transit Company has
constructed the link from Vanderbilt's Landing,
the present terminus of the Staten Island Rail.
road to Tompkinsville, the firit landing of the
ferryboats. It is the intention of the proprie.•
tors of the rapid transit scheme to construct-the
railroad around the entire north shore of the
island. Contracts are now being made for the
work cf construction.

TnE corner stone of the Halifax Sugar -e.
finery was laid at Woodside, Dartmouth, N. B.,
on Wednesday the 4th inat., and was made
the occasion for presenting to Mr. George
Gordon Dustan, the projector, a silver ower
stand and a fruit pieS. The company's property
ha 650 ft. frontage on the eait side of HaBlai
harbor, and extends back a mile, a wharf 800
feet by 50 being built along the front, and a
spur wil conneet it with the Intereolonul Bail.
way. The buildings of brick, with iron pillars,
beams and joists, will have a frontage of 280
feet, and will be completed, is it expected, by the
autumn of 1884. The machinery is of English
make, and the capacity is to be 1,000 barrels
per day. The nominal capital of the company
is £200,000, of which £135,000 is paid up.

AN entertaining item from the New York Public
says :-The "instalment plan," originally a
sewing machine attachment, but subsequentby
applied te other articles of trade, has at lait
struck the railroads. A sort of twin railroad,
narrow gauge, 11,000 miles in length, with a
capital stock of 1360,000,000 is the enterprise
proposed. The ante, to use a professional
term, which will probably be understoood by the
projectors, is 15, to be paid monthly. "Every
poor man "will be allowed to go in, say the de.
spatches announcing the scheme, and when
110,000,000 bas been subscribed, a California
capitalist will subscribe Uic remainder. From
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the appearance of the thing it looks very much' STOCKS IN MONTREAL. Leadng Wholemdl

as ift was liketone of those "ohsumed" in long MONTRAL,July 11, 188.
diviSiOn where the divisor goos mbt the dividend0 BRYIIE, L EUI
without any remainder. ,.À

SToCKs. oi
CIT o LoNDoN FinE INsUBAÇNCE CoMPANY.- I We are now showi

One feature at leuat characterizes this young -ae- - -

company, and that is energy. It has succeeded Montreal ...... 1984 199 94 1984 1981 207 Fall Tweeds,
at the end of two years in building up a pre- Ontario............ 1111 112J 275.112 112 123 Shirts an
mnium inoome more than double that of the pre- . 1250 14 8 126....
viousyear-an income that many much older Toronto ......... 1874 189 266 186 1851.

Jac. Cartier ....................... 100 115 1171
eOmpanies would be proud to have. After de- Merchants......123 123 294 123 12 127 with the cheapoat select
dueting re-assurances the amount reached was Commerce.... 134 152 1 GOODS ever oered xin

Eastern Tpe ........ 120 20 115 121 1.0
£254,065 sig. This has been done during two Union ............... 88à 45 ......... 90 ....... CASH Dise

Haniliton ...................... .......... ..........
bad years, when rates were low and losses Exchan . 149 50 148 160.
excessive. As for lonses, this company has had Mon. Te.......... 123 1234 310 1224 123J 130JDom. Tel ....... ......... ......... ......... BRYCE.. M.........I.
it share. Business at the home office was bad, Rich.&O .. 8o 80 550 79C80 M73

Cit Pa ....... 32 ....... 0 12J134 145 YEM I
No less a sum than £185,476 was paid to policy Go.................. 1724 178 4000 172 172J 167
holders. But it was on this aide of the Atlantic R. C.In. 0o............. 55... .. 34 YONG
that the money was made. The company is
prudently managed. The agents are interested TÓ
I Succeas, as their income to some extent de- -The forty-seventh general meeting of the J.F.EBY.
ponds upon the reault of the year's operations. Northern Insurance Company was held at . . .

Aberdeen, on Friday, June 8, 1883. The pre-We are glad to notice that the directors have miums received in the fire department of that
adopted a conservative policy in the matter of company last year amounted to £460,126. 68.,
dividend. None has been declared during the showing an increase of £8,639 over those of the

paSt year, and -the preideni siaied that nonsprevious year. The losses amounted to £334,-
184. or 72-63 percent. of the premiums. This we wish to invite spe

would have been paid the year previons had we ratio i higher than that of any year since 1866, and complete stock of
known " we were to come across bad times." and raises the general average of the company's
And the position of the company is thus stated: experience from the beginning to 59.07 per cent. FANC Y (ROOE
t hasni hand a paid-up capital of £200,000, a The expenses of management came to £136,719

or 29-72 of the premiums, showing an increae Goode not generafly ho
reserve fund of £50,000, and a balance of last of .43 per cent. compared with the previous year. for a list of which we wo

year's revenue account amounting to £10,867. The result is that, alter reserving the usual 33 JuSt imsued.

The company holds, in round numbers, at the per cent. of the premiums for 1882 to cover lia- A full stock of!
2 tbilities under current policies, a loss was incurred

present time, over £250.000 sterlng, or 81,250,- on the year's operations of £18,657. 13s. 7d.,
000, as security against a premium income of which sumb as been restored to the fire account I E
about the mae amount. The London Review out of the balance at the credit of the general Always

say: "Broadly speaking, the company is in account of profit and lons. A dividend of £1

it as good a position as thiat myof our most pr share was paid and £45,514 was carried for-
in"an oo a ostio e t rn any o u yMn ard.

Mmnent institutions have been in in the middle of
their ocCasional seasons of bad luck-with this Leading Whoiesale Trade of Toronto.
difference, however, that the latter offices had urr m n ff
existed for a great many yerrs, and could afford Cor. FRONTA ND S
to fal back on their accumulated reserves, ai j LE STER &L col,
whOreas the City of London is in the position of
having atill to get one together. It started un- TORONTO, O i 00
der the management of a Board of Directors
Whoue personal and commercial credit are unim- Have moved to the large and commodiouP
peachable, and it la fortunate enough to possess warehouse
at present for its chairman the Lord Mayor of
London, a gentleman whose commercial saga-
eity and directness of purpose are indisputable."N g4 Fr n U U h -

-We predicted about a month ago that Mr. (South Bide Seond Door fam Bay St.) FANCY D
Bobert MeLean, who waa thon leaving his posi. where they are now receiving their usual stock

tion, adjustor in the ritish America Asurance __of to y large and

Company, would not require to look very long the l lT
for anothe. The Canadian Fire UnderwriernO AUTU M N GOODS. erch.na whd.onot i
Association when learning that ho was about to
leave, at once secured hIM services as Secretary.di
They could not find a botter man. But Mr. • ' MdMA8TER 0,,
McLean was not permitted to leave his old posi- 4 4 t 50TWesO.
tion without a substantial token of esteem fron50FRONi
his fellow employees. On their behalf Mr. TO
Blackburn, Manager of the Canadian department -s II UaU o 14 RUE ST. MARC, P
presented Mr. MeLean with an address and some
handsome silverware, suitably engraved. To WHOLESALE MILLINERY, W O O D]this compliment Mr. MoLean replied in feeling WHO
terms. Ho spoke ofthe happy relations that had
existed between himself and each member of the Âre now showing one of the best
staff and Said that he would be glad to learn that ÂStPadls, Tubs,
his successor enjoyed equally pleasant relations. P8artid Stocks in the Trade. R Clothes

Special attention aiven to letter U Butter-Bowl-The contemplatedp;entennial Exhibition at 8 ad 8St. John N.B., now appears have good prospects orders - '
of being carried out. A large meeting of leadingWl ov,
eitizoeswas held in that city last week. All T6rms Liberal• Willow, splin
the speakera strongly advocated the movement.
The local government Wil assist the enterprise.
The exhibition will be under the management JAMES B3RAYLEY& <C. w AS.B0
of an executive oommittee. A number of the -Manw.n- -factort EasVa
bading manufacturera i thia Province wiii, 9so1WligORS.E6•8 Toi h 12
doubtless, exhibit their vare. TORONTO.

Le Trade of Toronto

IRRICR & Co
ng complete range of

d Drawers,
Yar , Blanke

37
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tion of STAPLE COTTON
anada.

oount Large.

URRICH & c0.
E STREET,

ONTO-

H. BLAIN

ciai attention to our varied

ER Y SUNDRIES.
lI by tihe wholesle trade
uld refer to oer catalogue

carefully selected

on hand.

COTT Sts., TORONTO

?ctor à Co.,

RY GOODS.
- -.

twon' a ii
ame Miuey mutabie fort

keép a MiliMer.

T ST. WEST,
RONTO.

ENWARE
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, Wsshboards, B
-Pins, Matches, 
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Prints, Eto, O
dage, TwIn e, Eto, I
nt and ChIp Zaktalt.

ECKHISON8
y an" eawlOIss

olarnce Bts., T@o3to.
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ladIng Whessle Trade of Toronto.

Wvld, Broci q Darling,
IMPORTERS 0F

BRITISH & FOREIGN

AND ENERAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER

MANUFACTURES.

Warhe.se-er. et Ray and WeUlmagten

TORONTO.
*ted Montreal by Mr. R. HARROWEB,

Quellon St. George Ce
TORONTO, ONT.,

IlVPORTERS 0F

Willi BMillo & Ltiiufs,
camusTEE

ve SRRANT 6e ,s•n,

VA UL T8-12, 14 and 16 KINO 8TREET
WE8T.

ELLIOTT & SON
Manufacturers of al kinds of

CHURCH & DOMESTIC

Oroaniental Glass,
Church & House Decorators

IMPORTEIS8 AND DEALERS 1N PLATE GLASS.

94 Bay Street, Toronto.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in

BOOTS & SEOES
1 d 17 Front Street East,

TORONTO.

J.D. ING&CO
(Buecessors to King & Brown),

NO. t7 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,
8o6rsng ac lames of Pgor.MoKay Sewed

Wor),"Cab e S=eWirr (whio is 1he best wearIng
work m»ae.( Wo is meke spocla.lty of Mon'm and

B Hand.*wedmWl Boots, Enolld h fd Amena-
?1îs -HL ODANVAMPS which

ery sylsh d fo durabhtily, and com-

t srnfrbmly.No veneered moles No shodd sUf
fosrt No ano eskre. Our moddy nmesru made in

°. La".*Te'n lbal" NO TWO
S RICE.l

Leadlng Wholesslo Trade ef Torento.

HUGHES BROTHERS.

Millinery Display.
Surpasses anything ever shown in Toronto.

Siuk and Dress Goods.
Are the Choicest Goods Imported.

--erch l-Tailorn'zellarbollt.
Stands at 1he.Head of 1h. Dominion.

Staple and Fancy Dry Goods.
The Largest Stock in Ontario.

NewR Passenger Elmeator.

WTE]URM I.îUEAL...M

Hughes Bros.
e2 Vegn. Nealda & Jordma sueets,

TOIRONTO.

IcCLJ G, BRI S & co.,
31 Front 8treet West,' Toronto,

IMPORTERS 0F

Iilery al Facy Dry k,
Letter Orders wii recelve particular a-

tention.

(Zstablished 1859.)

WILLIAM GALBRAITH,
Canmimsion MoerchamS,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain,

Ostmeal, &.

BROWN BROS.
PEMI-M

ACCOUNT BOOK
MANUFACTUERS.

A large stock on baud onrmanufature b suy pat-

Ch .apno" Zshd ,, "l. anT

COOPER & SMITH,
mamuheturmr, Irporboe.& h hlusle DemU-

BOOTS & SHOES,
86, 88 4d40 Front 8treet Weat,

JAMSOCOOEBI
JOHEN 0. IIM. TORONTO.

Partnership Notice.
I hav- ad-, odMIL FRANK PHlILI, an Part.

ner 1- the business eho ofore cared on by me, un-
der the name of

COD8AN MANUFACTURING CO,,
The business vill be continued a usual under

me.m flrm name.
WmItne .A.WRRJOHN BAOON.

Wllnem, J. A. WOBRBLL.1

Leading Wholesaie Trade of Toronto.

OgilvyC Co.
Having purchased mome large lines of

GREY COTTONS,
at special prioces, we solicit orders, which will
be filled at very lowest figures.

Now is the time to secure Cheap Cottons
Sample pieces vi be sent if desired.

OGIL V Y & CO.,
43 FRONT STREET WEST.

Toronto, June 15, 1888.

D.McCALL&COMP'Y.
lillillry & Fac Dry 9oos

-WHOLESALE-

Acknowledged to be The Leading
1willnery House in the Trade.

Stock complete in every Depart-
ment.

Styles, Values and Prices cannot
be beaten.

D. McCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

il.& L. SAIUL, BINJÂIIM & Co
56J &58 YONGE ST.,

BineraiHardware, Mitai & Tin-plate
amRessanTrs.

A comt lote aasortment of Shelf a Heavy Hardware,
House Furnishing Good,

Tinsmitheansd Plumbers Suplies
Kept oonstantly on haned.

Lamp and Lamp Goods Department,
NO.9 JORD &N STREET.

ENGLMI Houm:

SAMUEL BONS BENJAMIN,
No. 1Rumford Place,LiverpooL

THE LACE WAREHOUSE
a SUEOWINS

EMEROIDERIES,
LACE CURTAINS,

LAMBREQUIN,
LACE GOODB,

REZAL LACES.
WHITE & COMPANY,

lu mad s0 cstberme st.,
TORONTO.

FIR8T PRIZE and 8IL VER MEDA L.

CROWN FLINT PAPER
Peur R. Ib & Comuay,

TORONTO.
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£?he lnt3r $1ùnt%
AND RADE REVIEW,

With which has been inoorporated the "JuterSo-
lil Journal of (Jommere " of Kontreal, the"Trade Beview " of the same oity (in 187O), and

"The Toronto Journai of Commerce.

ISSUED zEVPRYRIDAY MORNING.
*VmB5ornmoN-POsTAGB PBBPAI.

Oanadia suborbr..........e .

*Brieh " ............. 2 . aya.
8<e. ea..n................0 a.s.r ee

sen te ao pies ............................. 10 cent.

800K AND09 PRINTING A 8PECIALIT)
Ofbece-NoS. 64&66 Chureh t, Toronto, Ont.

EDWD. TROUT, MaA»GN.

TORONTO, CAN.. FRIDAY JULY 13 1883

FIRE INSURANOE RATES AND
RATIN-S.

By thoughtful business men, not in any
way connected with Insurance companies,
the insane cutting of Fire Insurance rates
indulged in for a me timé past, was looked
upon as something to be deprecated. It is
in the interest of all classes of insurer-, that
co upanies should always receive a rate of
premium adequate to the risk incurred. i
i well known that, in many instances, for
several years past this bas not been the case;
and the result bas been very disastrous to
not a few companies, and hurtful to all. It
is o .ly when compensating ra es are received
by Underwriting organiz tions that they can
properlyl fulfil their mission by paying
promptly and liberally all just loss a on the
one hand, and paying a fair dividend to
those who invested their money in Insur'
anca stocks, on the other.

It was, then, with great pleasure we
learned that all the Stock Insurance Com-
panies, with singular unanimity agreed to
devise some means by which this great and
important interest of Fire Insuranc migh
be put on such a basis as would ensure the
two ý.bjects ab -ve alluded to without bear
ing too heavily on the insuring public
Every sensible person will admit that fir
insurance rates shouid be based on what the
united experience of Insurance companie
shows the bazird to be ; and that the appli
cation of éuch rates to each city, town o
village shou'd be based on the constructio
and position of the buildings, and the facil
ties possessed by each place respectively fo
extinguishing fires We understand tha
this is the plan to be followed in framingi
tariff of rates, which all Stock Companie
agree to abide by. The advance in rates, w
understand, is not very much, and is mad
principally on such classes of risks as hav
been cut upon, and thus rendered unremum
erative.

The framing of such a tariff has bee
entrusted to a competent gentleman, who wi
act under the direction and subject to t]
approval of a committee of the represent
tives of the head offices in Toronto ai
Montreal. The companies bave been e
ceedingly fortunate in obtaining the servic
of one who is well qualified by experiencei
the insurance business, and conseque
knowledge of all the detjils, and acquain
ance with every place in Ontario, to dischar
the important duties of his post. V
shall watch with much interest the worki
of the. new order cf things,

One result of this move will be that in the
future builders will have more regard f r the
fire hazard in the:r structures. If they will
continue to build cheap fire traps it is but
fair that the owners should pay the increased
cost of insuring them.

THE PERILS OF STOCK SPECU-
LATION.

The perils of stock speculation have been
illustrated, in a striking manner, within t e
pat week. Mr. Wm. Farley, a bull specu-
lator in stock, having met heavy losses on
the stock board of Toronto, of which he was
a member, as well as in Chicago lard specu-
lations has sold his seat at the Exchange
and gone out of stock operatioris, a wiser if
a sadder man. Mr. Farley, it in stated,
often purchased stocks, chiefly Federal, to
the amount of a quarter of a million of dol-
lars a week. The bare statement of this fact
shows the extent to which the gambling was
carried on, and how necessary it is that a
check should be put upon it The purchases
were all on margin; and this accounts for

the enormous dealings in stocks reported
from day to day. It was well known to the

initiated that such sales represented mere

gambling transactions; but the outside pub-
lic did not know, and consequently were
sometimes induced to buy at the figures to

which the price had been forced up.
At first, Mr. Farley found his speculations

profitable ; but latterly they have been the
reverse. If ever a broker was within the

inner circle, Mr. Farley was believed to be ;
if he was, he had the best chance of making

money ; if he was not, no one can ever know

that he in. This difficulty of knowing what

you are doing greatly adds to the peril of

1 these stock ventures.
d The bank in whose stock Mr. Farley

t chiefly dealt was in the habit of marking

e his cheques, during the day, irrespective o

- the state of his accorunt, and he used tt make

good the overdraft before the day closed

e But it happened one day, that the amoun

e of the overdraft was not covered, a thing

s always liable to océur when brokers ar

- allowed to do business this way. The occur
r rence was the most natural thing possible

n and no blame can attach to the officer wh

- marked the cheques, as he was only follow
r ing the custom. Some days, it is said, Mr

et Farley's over-drafts were as much as $70,000
a When he failed to cover, a quarre

es between him and the'bank, into the meril

Fe of which we do not propose to enter, arosi
Je and a law suit, commenced by the ex-broke

e is the result. When a bank allows beav
n- over-drafts to be made for mere gamblin

transactions, it runs imminent risk of Ios

en and the profits of the transaction shoul

ll cover this risk, as an insurance, or the tran

he action is too risky to admit of the ordinai

a- calculation of business results. In Ne

id York, the banks used to do business wil

x- brokers, in this way ; but the law steppedi

es to prevent it. At the worst, this kind

in business there was chiefly confined to o

nt bank. Here it is not illegal. But is it pr

at- dent 1 The old argument in favor of it

rge that, if over-drafts were not allowed to brc

We ers, business could not.be done. But mo
ing of these stock transactions are mere gam'

ling and cannot prop>erly b. broght und

the head of business. It is very doubtful

whether loans made for gambling purpose
can be recovered : it bas often been decided

that they cannot.
If the suit which bas grown out of tbis

affair between Mr. Farley and the Federal

Bank be allowed to run its course, it i prob-
able the mysteries of stock-jobbing will be

illustrated in a way that will serve as a

warning to the uninitiated. But no warnimg

will long be heeded by men determined upon

desperate ventures at the gaming table or

the Stock Exchange.
It is no secret to any one that stocks are

sometimes loaned for the purpose of affecting

the market; they are sometimes loaned for

hire, and sometimes stocks which are held

to secure loans on margin are dealt with as

if the mortgage es were the owners. If a

man owns stocks he can lend them if he

likes and on any terme he chooses to make.

But can a mortgagee of stocks legally lend

them for hire, or lend them at ail? They

are not his; he only holds them for a pur-

pose and he has no right to trade on them.

They are left in hi. keeping for security and

for no other purpose ; he is entitled to keep

them but not to deal with them as if they,

had come to him through default of the

mortgagor. Sir John Dean Paul, a private

London banker of note in his day, raimd

money on securities placed in his charge, as

if they had be n hi. own. He was tried on

a criminal charge, convicted and transported.

This event is within the recollection of

people who are not yet forty year. of age.

Loaning for hire stocks he d in security for

advances is not precisely the same tra sac-

tion ; but in both there in a miause of the

property of others. Let us suppose in a

f pawnbroker, pretisely the same conduwt.

A hundred gold watches are pledged with

him to secure an advance ; they are liable

to be called up, at any time, if the amunt

f of the loan be repaid ; but after a gvel

e time, if not redeemed, they niay be sold.

But if the pawnbrokerI loaned the watcher

t for hire or without hire, before tbey WeT

g forfeited, what would be bhispitheil

e ·Suppose too, as soaetimes happens with tbe

- hypothecated bank stocks, the wato m-â«0

, called for redemption and are not fortheOID

o ing, to what sort of an account would te

- pawn-broker be held ? There ie nedoubtt

r. he wol I be held - to haveacommittd a

0. criminal offence. And in what would the

el man who loans bank stock hYPother who

ta with him differ from the pawbroker wboe

e, acts as described tPawnbrakers, t tbeii

r, credit be it said, bad as they are in publi

y estimation, are not in the.habit of -voltig

ig their trust, in this way if they Webe, a

s; noise would have been made boutit; but

Id we are sorry to say that persona with whoan

s- bank stocks are deposited te secure Tans

ry not unfrequently l tnd the i for hie. Te

w practice cannot b. justifmed, asd if it b. net

th criminal it ought te b. MAde se.
in By means of loans on margin, it i. be-

cf yieved a good deal of bank stock bas been
ne put on the market. It is not paid up by
ne- subscribers and i only kept afloat by
i- means of a narrow margin and a heavy
*- man. Wbere the money ioaned is not ad-
kt vanced by a bank, it does not much matter
osthvace ty stock in artifcially loaded. But

-e he bank advances the beau, thie trsas-
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action wears a very different aspect. By
the aggregate amount of all such loans, the
bank capital is impaired; and the question
in whether the impairment would not bar
the right to pay dividends, under the law.
A bank of which the capital is impaired
must make good the deficiency, before it
can declare a dividend. If a bank lends on
its own stock, directly or indirectly, it im-
pairs its capital to the amount of the loans;
and it is doubtful whether it could legally
declare a dividend until the squeezed-out
capital bas been replaced. We dare say
the question has not occurred to banks
which loan on their own stock. If one bank
loans on the stock of another bank, the im-
pairment of capital is the same ; but the
compound nature of the transaction makes
it less easy to say at once exactly where the
impairment has taken place. If five millions
or any other given amount has been lent
by banks on bank stocke, the capital
ias practically been decreased by that

amount. It has not been lost ; but it has
ceaed to be paid up ; the shares lent upon it
have been decapitalized and have ceased to
perform any function but that of securing a
debt. The practice of banks loaning on
bank stocks is unfair to the public and if
carried far enough must lead to disastrous
results. The banks have themselves the
greatest interest in putting an end to the
abuse.

THE FAILURE LIST.

The commercial failures among traders in
the United States and Canada for the first
six months of 1883 have been published by
Messrs. R. G. Dun & Co. of the Mercantile
Agency. Their aggregate is large, compared
with the like period of the three years lastpre-
ceding. We compare the figures for differ-
ont half-years:

No. of Amt. of
Canada. Failures. Liabilities.

Six mos. 1883 687 #8,249,060
"4 1882 371 4,116,570

1881 349 3,902,858
1880 649 5,660,848

The mont of the Canadian failures, (65 per
cent. in amount) took place in the first three
months of the year and referred mostlargely
to the province of Quebec, leaving only 289
failures with obligations amounting to
12,892,578 to April, May and June.

In the United States, the figures for the
half year are as under :

United No. of Amt. of
States. Failures. Liabilities.

Six mos. 1883 4,637 866,189,034
" 1882 3,597 50,580,920

1881 2,862 40,877,150
1880 2,497 82,888,768

Aross the lines, too, the failures were
more numerous in the fint three monthe of
1883 than in those of 1882, but that in gen-
erally the cae, and the exces this year is
not remarkable. What in remarkable, how-
ever, is the magnitude of the increase in
number and amount of failures, from 40
millions in 1881, and 50 millions in 1882, to
66 million in the prement half-year. It "'' in
startling," say Messrs. Dun & Co. ''in view
of the supposed generally prosperous con-
dition of the country." The circular goes
on to say that, as regards business in the
United States for the half-year: Neither in

ctent nor in the profits realized have the
pectations bien fulfilled, while île expen-

siveness of doing business, and the losses by
bad debts, have gone far to obliterate the
margin of gain. These disasters above noted
taken in connection with the general condi-
tion that exists, imply a derangement in our
commercial and financial system which it
is difficult to account for, in the presence of
so many features of marked prosperity which
prevail. It is true that not a few of the
disasters which have been noted are the re-
sulte of most injudicious speculation, and
that numerous failures are directly traceable
to departures from some well-known princi-
ple for the conduct of sound business. It
is equally a fact that the large amounts of
money locked up in unavailable assets, and
withdrawn from the regular channels of
business, make many traders dependent up-
on the accommodation or forbearance of
those with whom they deal. * * * Ex-
cessive competition, unwise production, the
expensiveness of living and doing business,
and the restricted demand for goods, seem
to be the main evils which beset the mercan-
tile community. The growth of the country
is undeniable, and not only sure but rapid,
and it is not improbable that in a very short
time the demand for products will grow to
the extent of the present production. Wait-
ing for this condition of things seems to be
about the only sure remedy for the evils
which now seem most prevalent in our inter-
nal commerce."

It is so far satisfactory to learn that with
regard to speculation, "which now seems
so rampant in various products, close obser-
vers believe that while the volume of pur.
chases and sales is en rmous, and the variety
of articles operated in greater than ever be-
fore, the general tendency in this direction
is not nearly so prevalent as these circum-
stances might imply. The professional spe-
culator, who seems to be developing in every
place, muet take his chances of success or
failure, but secret dealers in stocks, cotton,
grai, and oil options, are not nearly so
numerous among legitimate business men,
as they promised to be some time ago. The
locking up of large sums for margins in these
speculations las, no doubt, tended to make
the financial condition much more stringent
than it otherwise would have been. At
the same time, this has retarded speculative
operations, and is daily more restricting
them to persons who have no other pursuit
than to watch the "ticker," and to feel the
pulse of the market.

The tendency to increase lines of credit
unduly, is found to be dangerously apparent
among our American neighbors, for "the
pressure to sel goods, even on long time and
at some risk, in very great." Over there ex-
cessive importation is being felt, and over-
production i nrife, as we in Canada have be-
gun to find out by the appearance of sales-
men attempting to work off slaughter stocks
of fancy goods in this country.

A large number of reports upon the condi-
tion of trade, and the prospects of the crops
in the United States and the Dominion, are
appended to the circular of Mesrs. Dun &
Co. We copy some of them which relate tolthe
Dominion :1

HmmILTON.

Trade generally in the Niagara district lai
been quiet during the past six months, and the
backward spring lias rendered 'it especially soe
during the latter hlfi et this tmrm. With regard

to crops the fall wheat, owing to the asuemula.
tion of snow and ice, was in many places
" smothered ont," anc&, on the whole, the yield
is not likely to be more than a half crop. It is
somewhat early to predict as to the spring crop,
but prospects are good so far, especially spring
wheat, barley, oats and hay; the lait named is
}ikely to be abundant. The season is late, but
tha growth has been rapid. Fruit, which forme
a large element in the products of this section,
will not, probably, be a large crop ; the smaller
fruits, however, bid fair to be plentiful. Horses
and cattle are in good demand, at high pries,
and, as feed has been abundant, attention is be-
ing turned to the raising of suo stock, and is
likely to prove, in every respect beneficial. On
the whole, a cautions feeling pervades all classes
of the community, and for the fall at leait, only
a moderato trade is anticipated.

'T. JORN.

The lumber market offers no margin for profit
to manufacturers. Many of our lumbermen,
however, bad contracted for products on fair
terms, and as prices generally improve dur-
ing the latter half of the year, it is probable that
this, our staple export, will aford a fair return
to the Province by the time the out is ready for
the market. Shipping is giving as good an aver-
age return as during any year simce 1873. Agri-
cultural prospects are fair. Our fishing is becom-
ing more important every year, as new markets
are opened, especially for freshl flih this year
the catch has been good, and prices remunera-
tive. On the whole, the trade of the Province in
in sound condition ; mercantile obligations are
fairly met, and dealers in alllines are hopeful of
a moderately good summer and autumn business.
Conservative people think our only danger lies
in over-importation and excessive competition,
consequent cutting of prices, and the inclination
shown by many wholesale dealers to oversell to
retailers.

HALIFAX.

A productive fisheiy for several years in suc.
cessionlias added in nosamali degree to the wefl-
being of the Province of Nova Scotia. The
catch up to this time las been fair, and prices
above the average. Freights are sufficient to
afford a fair return to ship owners. The output
of coal continues to increae. The hay erop
promises well, and other crops give fair prospect.
The out of lumber will be large, but prices are
low and the trade depressed. The general con-
dition of trade is fairly sound. The evil effects
of over importing have been shown in several
cases ; but to prudent men the condition of the
country holds out fair promises.

WINNIPEG.

Our mercantile classes are carrying heavy
stocks, and consumption is slow. Banks and
wholesale merchants and manufacturera are pur.
suing a conservative but generous policy, to miti-
gate the evil as much as possible, and the whole
business community are making arrangements
to grapple with the difficulty. The principal
hope comes from the crop reports, which are of
the most encouraging description. The Depart.
ment of Agriculture reports from over 200 town-
ships, which will be published in a few days, are
very cheering, and old settlers say the crops
neyer looked botter in June. An average of the
estimates by parties interested in grain exporta-
tion, places the wheat available for export ut
2,000,00 bushels, allowing ordinary good succeos
with crops from this date forward. Of the crop
of 1882, about 450,000 bushels were exported
from the province. About one-half of tht
quantity is still available in good condition,
although over one-fourth of the wheat lat year
was damaged by rains. With the generâlly in.
creased acreage, and botter preipete of crops,
2,000,000 is quite a moderato estimate for 1888.

THE ELDER NATIONALITY.

A vigorous plant is the French nationality
of Quebec : its roots-deep sunk and its
branches wide-spread. It is the elder
nationality of Canada. Compared with it,
its Anglo-Canadian brother is a puny infant,
The literature of French Canada glows with
the fire of natioLality. The celebration of
the fiait of St. John the Baptist, lets loose
floods of oratory in this spirit. At the
shrine of this erst-while patron saint more
incense rises than before that of thI actual
patronsaint et French Canada, Sainte Anne.
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Such is the effect of habit. There is a much the increase c
strong family likeness in all this oratory ; of the flock. This

and the excusable pride for what French to bear abundant
Canadians have done and suffered might economy avengesi
appear to a stranger as self-praises be- existence, in theE
yond the measure of desert. But it i greater than in tho
not quite so. The French Canadians degree of prudencet
have done much and suffered 'much. A important act of
feeble colony, almost down to the day morality, the Frenc
when they became British subjects, they in any form, is not
had to fight for their lives against savages, districts. In some
the enemies of their own savage allies. French emigrants f

The increase of the 65,000 French that a numerous ,ffiprin
were in Canada, when the country came among the poorestc
under the British flag has been great, far tion. In the ma
beyond that of the like number of any other moral degeneracy i
race in America. It is their boast and their time, their iLcreas
pride that they have been able to preserve in the rural parts o
their language, their laws and their religion, they remain on t]
amid the adverse influences with which will probably be

they were surrounded. To two official hence, they may fo

tongues many object ; but it is only reason- more than four cou
able that a million of French speaking But while the F

people should be allowed to use their own may continue to
language in Parliament and in the courts of States and Ontario,
justice. The French laws get too much that they will alwa
prise; and they hai e long since ceased to character which the
remain intact. At the late national conven- desirable they sho
tion cf French Canadians, in Essex, the life, in New Englai
usual stress was laid on the preservation of clusiveness. It isi
the French laws. A stranger, listening to operatives to preser
the speeches, might have thought that the their children wil
Custom of Paris was still the only civil law language of the c
of Canada. Some of the orators, on that change will be less
day, claimed that the French law i much French go in sm
better than tue English. This superiority English speaking
M. T. J. J. Loranger called "infinite." learn to speak En
But he went on, unconsciously, to praise that, in future,a
the Anglification of the French laws. He origin may in i
dwelt with pride on the abolition of the Ontario form a ma
feudal tenure and the birth of what he be Angliciaed and
called the municipal régime. No greater will be English.

change than that of the land laws could be The French Ca
made. The feudal tenure was swept away, that the English,E
and free and common soccage put in its have been attempi
place. Under the French law the people have read the sta
did nothing for themselves; everything in as many writi
was done for them by the Government. one and you readi
Under the municipal law, the people attend taken as an averag
exclusively to their own local wants. If his countrymen.
this putting of English law in place of the lish law was intro
French was a real good, wholesale praise Of. to crush the Fren
the French law in strangely out of place. till 1774. He int

Mr. Loranger in, we believe, the first to Quebec Act by the
alter the old motto, which embraced concession to the

language, laws and religion. He makes it its taking refuge u
read, "land, laws and faith, (le sol, les lois, ton. The difficu

la foi.) The English law gave the land to interpretation of'
the farmers; when the French law was in no such fiag till t

forc., they were feudal tenants. If the of this Act, and t

pouuesion of the soil i a great object, and scarcely visible sp
all will admit that it in, and if the English ing. Besides the
law has given the soil to the farmer, praise gain by joining
of the French law, so far as this goes, in at England colonies
the expense of the fact. think this oratori

The gret inrasse of French Canadians book when he ai

in the Bautern Townshipsuand the fact that the constitutionA
they n ow form a majority in three counties affection of his a
in Ontario-Prescott, Russell and Ottawa- triota. Nor do w

ia pointed to by M. Loranger as an indication 1841 had for its
of the future march of the race to which he the French Cana
belongs. In natural increase, they move accorded equal
faster than British Canadians or Americans. French populati
Theyarewilling to live on leu; for them was likely to be
comparative poverty has not the same terrors power, as in fa
that it has for others. The Churchl, -i advent of confe
f avoring early marriages, has in view as not quit. certai

of the race as the morality
double motive is made

fruit. But political
itself. The struggle for
early marrying race, is
se that admit a greater
to guide them in the most

life. On the score of
h are gainera; and crime,
t frequent in the rural

of the eastern States,
rom Canada are getting
ng. But there they are
of the industrial popula-
nufacturing towns their
s rapid ; and in a short
e may be much les than
f Quebec. But wherever
;he land, their fecundity
unabated. Fifty years

rm the majority in much
nties of Ontario.
rench are spreading and
spread, in the eastern
there is little guarantee

ays retain the exclusive
eir orators tell them it is
ould maintain. Factory
nd, is death to FreLch ex-
in vain to tell the French
rve their language intact;
ll of necessity speak the
untry. In Ontario, the
rapid ; but wherever the
all numbers among an

population, they must
glish. It is conceivable
a population of French
ome of the counties of
jority, whose names will
whose ordinary language

anadians have a theory
even since the conquest,
ting to crush them. We
tement a thousand times,
ngs and orations. Read
all. M. Loranger may be
ge exponent of the ideas of
According to him, Eng-

duced after the conquest
ch and continued in force
erprets the passing of the
e British Parliament as a
conquered race to prevent
under the flag of Washing-
lty about admitting this
history is that there was

two years after the passing
he hovering storm, then a

eck, gave no sign of burst
e French had nothing t
the revolt of the New

, when it did occur. W
equally speaks without th
tributes the enactment o
Act of 1791 to a fear of dis
ncestors and their compa
we admit that the uuion o
object the destruction o

dians. Each Province wa

representation, and th
on by forming a solid mau
able to hold the balancec

ct it generally did, till th
aderation. M. Lorangeri
n cf the. outcome cf o

federation ; but he fancies he findais race

more or les in a position of inequality and

thinks that certain constituiional questions,

which have already arisen, may put its

national existence in peril ; but he sees

salvation in the storm-cloud which can

be drawn to their relief. This lugubrious

interpretation of history suits the mood cf

M. Loranger's compatriots; though as a

prophet, he stands nearly alone.

Sir G. E Cartier used to boast of having

told the Queen that his countrymen were

French-speaking Englishmen. His intention

was to convey a compliment. If he meant,

as he propably did, that they did not regret

having ceased to be French subjects or

citizens, Le did not exceed the truth. The

good curé of St. Jerome, who was selected

to preach before Bishop Fabre, at Montreal,

on this day of *national rejoicing, spoke

nearly to the same effect: "To have passed

under the yoke of England has been thought

a great misfortune for our ancestors and

ourselves; and yet it was for the good of us

all." His point of view was that of hie

order, as was natural ; he thought the

change of allegiance was a blessing because it

saved the French Canadians from the con-

sequences of the French revolution. The

words of the curé Labelle were spoken be-

fore the Bishop of Montreal, and it must

be preumed with his approval. With the

Erench Canadians, nationality counts for

much. What a deep hold it has on their

hearts, M. Labelle may be cited to show :
''Ah! that word nationality is a magicai

word, which causes all hearts to ,vibrat,

because it is given of God, the work of our

ancestors, a noble heritage wbich every one

of us should jealously transmit to our i-

fants. It is a national diploma showing

that a population has a name in history, a

distinct place on the globe, living its own

life, with a voice in the general assembly cf

the nation, a territory on which it cai send

forth vigorous offhoota." An enthuiabtic

feeling of nationality like this is invaluable

to a people. It gives them unitycf cresolvy,

directness of purpose, pride of coutry,

moral strength. But unfortunately the 15

the nationality of only part cf the

people. What is wanted is a commOn

nationality for the whole people. Whou

will British Canadians be ableqtulw ta

strength of national feeling tequaiathnst

which animates the French Canadians 1

BANK MEETINGS.

a The annua -meeting f the Canadian Bank
Scf Commerce has been heid. As it is the
o largert bank in Ontario and the second, in

r extent cf transactions, m n the Dominion, the
e resuet of its operations affords a fair index

e of the business condition cf the oountry.

f This being the case, iti n preauring t lfind

- the lo es small h edtih net profita e br

- than last year, the Ruteing increaid by s.

f quarter of a million. The net prefitef than

f twelve months are $106,145 greater tha

s last year : they amount te $774,362 equal

e to 12-9 per cent. upon the prid capital of

se $6,000,000, and almoist 10 per cent. isp

of capital and Ruet coinbined. The Reit il
e nwi,900,00 or 31.66 of the capital, and

[s the substantial addition to it this year is in
is th daih the expectation cnfidently
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expressed by the directors last year that it
would be steadily added to. A larger aggre-
gate of money is deposited with the
Commerce than with any other of our banks
except the Bank of Montreal. Their
amount is now $13,734,000, all but a million
of which belongs to the public. The re-
duction in these during the year, nearly
two millions, is probably acoounted for
largely by the large amounts withdrawn by
those who have removed to the North-West.

The first paragraph of the report dwells
upon what has been a constant aim of the
management, viz: to do a safe businbss
rather than one affording exceptional profits,
bearing in mind, possibly, the principle of
the Iron Duke. Those who are disposed
towards fancy banking, or who think that,
the coast being clear and the wied fair they
must therefore crack on all sail, will not
find the directors of this bank quite in
accord with them, for reference is made in
their official utterance to a coming " period
of depression, of which there are already
some signs in financial circles."

The loans and discounts of the bank,
which were $15,908,000 in 1881 and $20,400,-
000 last year, stand at $19,869,000 ; the
reserves are in good proportion to the
lessened liabilities to the public.

A word as to the changes in the Board.
In addition to Mr. John Waldie, a success-
ful business man of Hamilton who some
time since replaced the late Hon. Adam
Hope, the Hon. S. C. Wood, late Treasurer
of this Province takes the place of the late
Mr. James Michie. [t having become
necessary to fill the place vacant through
resignation, from failing eye-sight, of Mr.
John J. Arnton, Mr. James Crathern, a
well-known Montreal merchant of the firm
of Crathern & Caverhill, has been chosen.

The Standard Bank of Canada continues
to show good earnings; they were for the
year just closed $113,238 or at the rate 6f

14·81 per cent. upon the paid capital. An
addition of $60,000 has been made to Res ,
and the dividend for the year advanced to 7
per cent. Encouraged by this prosperous
condition, it has been resolçed to increase
the capital to $1,000,000 by the issue ' f one
new share for three old shares of stock.
Circulation and deposits are at about the
same point as they were a year ago. Dis-
counts and advances are not greatly altered
in amount, the change being apparently in
loans on Government or other securities,
which makes the available assets amaller in
proportion. Mr. W. F. Cowan, the vice-
president, has been chosen to the presidency
of the Bank in room of the late Hon. T. N.
Gibbs. Mr. John Burns becomes vice-
president and Mr. Frederick Wyld, of the
firm of Wyld, Brock & Darling, in added to
the Board of Directors.

The Union Bank of Lower Canada has
earned some e34,000 more this year than
lat, and after appropriating $69,443 to
losses and payivg 6 per cent. dividend, it
carries $43,863 over to Profit and Loss
account. Available assets are in better
proportion, we observe, and there is an in-
crease in deposits as well as in discounts
Having already macle the experiment cf a
b ranch in Winnipeg, the directors are now

step theyhave for several years contemplated.
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It may be said, we think, that their prospecte
in so doing were better some years ago than
they are to-day.

A change in the character of the resources
of the Exchange Bank is shown by the last
report. Instead of half a million in call
loans secured by collaterals, it has now only
$86,661 in this kind of assets. Discounts
and advances are somewhat i,.creased.
Among the liabilities we observe that de-
posits on demand are less and those on time
much larger. The Parkhill and Aylmer
branches are disposed of. Mr. M. H. Gault,
M.P., being compelled by ill-health to retire
from the Board, Mr. Henry Bulmer succeeds
him, and Mr. Thomas Craig continues to be
president.

ANOTHER YEAR'S LIFE FIGURES.

Four years ago we began to give a record
of the results of assesment insurance as
carried on by nine of the most permanent
looking, and best managed societies to be
found in Pennsylvania, the state in which
the idea originated. A year ago, three of the
nine disappeared, their united membership
when they failed, having dwindled to 409
disappointed individuals. The other six
had a memberhip in 1877, in 1880 and the
close of 1882 as follows :

Names of Membership in
As'ciations. 1877 188. 1883.

Mutual, of Pottsville.................. 83 95 $8
Odd Fellows. Montrose...........193 9 419
Lake Shore Masonic..................1, 60 1,259 1,1F6
Temperance Mutual................2,35) 1,445 57
Hon e Mulual, àebanon...........12 3.061 1,67
United BreLhren, " ...... 14,237 12,684 10,947

In every case, it will be noticed, the mem-
beMhip ies on the decrease, as is also the
assesament fever, and the number cf pasa-
around-the-h .t societies in Pennsylvania.
Out cf 236 societies i that state, all have
now disappeared except 58. 0f these ouly
37 have reperted te the Insurance Commis
sioner, and their report is a sorry one. But
our purpose at present is only te give the
record, for nine years past, cf three cf the
best conducted cf them, shewing the num-
ber cf new rnerbers coming in each year,
the total membership,q he number cf d atha,
and then the net ceat per $1000 cf the un-
certain kind cf insurance they have fur-
nihed Botheir members. Fol.. owing the
three Pennsylvania societies we give also the
recordmf the S uthern Tier Moasnic
Societyh-

TEMPERANCE MUTUAL BENEFIT.
New Total No. f al sting

Years Member. Members Deaths. per $1000
1874 ........... 563 .... 935 .... 4... $427
1875........... 571 1389 .... 8 ... 57
1876 ........... 551 .... 1549 .... 14 .... 9.03
j877....... 1194 .... 23,5 .... 25 .... 10.80
1878.. ......... 415 .... 1757 .... 23 .... î3o8
1879 ........... 57 .... 1939 .... 1L .... 5.67
1880 hvrpt.........e to s14u5r.33 C22.m3
1881 ........... 3-92 .... 13 .... 23 .... 17.30
1882 ........... 49 ... 957 ....20 20.W0

ODD FELLOW8 MUTUAL.
New Total No. f Cotinr

Years. Members. Members nueaths. per s1000
1874 ........... 207 .... 1688 .... il .... 86.51
1875........ ... 241 ... 18012 17 ... 9.21
1876 ........... 153 .... 1676 .... 21 .... 12. 5
1877........... 87 .... 1393 .... 19 .... 13.64
1878 tet nt.........c100 os.01248 h19 15.n:
1879..-- ........ 220 ... 1097 .... 2t .... 18.23
188,............6 ... 845 . 23 ... 2718
181 ............ 3 ... 539 .... 0f 18.55
1882.......... 3 . .. 419 .... 8 ... 1909

UNITED BRETHREN MUTUAL AID.
New Total No. cf Costng

Years Members. Members. Deaths. p r $1000
1874.........1713 .... V13 .. 58 ....$824
1875.........3721 ....9900 ... 110 ....11.11
1876....... 8378 .... 12102 1... 5 .... 11.15
18i7.........4035 ....1423, ....242 . 1..1,j0
1878.........4633 ....1386 ....256 .... 18.51
1879 ........ 2019...12IC9 ... 252 .... 2030
1830l.........1967 ....126M8....308 ....24.28
1881 ........1465....12,159 ... 296....24,54

threePennslvana0socetie we give 3060th

SOUTHERN TIER MA8ONIC RELIEF ASS.
Averaee No. cf Côsting Avg. inYears. Meibrs. Deaths. per $1000. per-ods

1869-70-.-. 742 5 $ 650 $650
1871-74............ 2,186 24 10 75 10.75
1875..............3,311 31 1121
1876 ........ .. ý3,728 58 Lbro 3.21877........ 4052 58 1430 322
1878 .......... 4,273 51 1l.90)
1879........... 4,403 73 16.601
1880 ........ 4,295 90 13.90 15.57
1881 ............... 4,065 66 1620>
1882........:.....3,787 73 19.00 81900

After glancing over the final column of
the four tables, surely no one will have the
hardihood te repeat the nonsense we used te
hear a few years ago, about the death-losses
net increasing, or as to their averaging 4"six

in a thousand members," or as to new mem-
bers of a better quality coming in te take
the places lef t vacant by those who go out
or die off. And no one can contemplate the
decreasing membership columna without
serious misgiving as te ho w long the
" pocket reserves" are likely te respond te
the increasing death calls.

In the Temperance Mutual, a call of a
dollar per head produced #2,300 a few years
ago, but now afford less than $1000. In
the Odd Fellows Mutual, the older members
have paid the assessments necessary to pro-
duce 81,600 and $1,800, but now that their
turn te die is approaching, after having
borne the burden and heat of the day, all
their widows get is somewhere between $419
and nothing The majority will get nothing.
Talk about the last man getting nothing ;
but in an assessment association there are
always a great many lst men. The trouble
is the society collapses suddenly a long time
before the last hundred men get their turn.
How absurd the whole thing is ! Worse
than the "tulip mania" in Holland, or the
famous "South Sea bubble," in London, or
the lamentable "land boom "in Winnipeg 1

That a large influx of new members, care-
fully selectei, will keep the death rate from
increasing for any length of time, cannot
longer be asserted, in the face of the fact
that the United Brethren received 18,591
new members during the past seven years,
iti deaths per annum, at the same time,
growing from 110 te 335. With about the
same total membership now as in 1875, its
deaths are more than three times as nuier-
eus ! Its membership is rapidly on the
d crease, and though its managemen is a
model of economy, efficiency and honesty,
its end muet be near. In six years past the
average age of its members has increased by
eleven years. It now ca la upon each mem-
ber for a contribution of $30.60 per $1000,
during twelve months, but very few other
than the aged and sickly respond, the
younger members dropping nothing into t' e
hat, as it comes around, because they can
do better in the regular insurance compan-
ies. How much wiser to h ve gone there in
the first-place than te waste their time and
money upon any such assessment delusions.
Those of therm who are insurable at all, are
perhaps five te ten years older, and cannot
now get insurance on such favorable rates

The history of the Pennsylvania assess-
ment insurance craze is unfortunately repeat-
ing itself in our Dominion in the shape of
so-called provident and mutual benefit associ-
ations of bo h native and foreign origin, all
full of "promise " as te a low death rate and
a great saving of money. Strange that
people ahould entertain the delusion that an
assesament society has sorne way cf affording
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$100 or $2000 of hard cash at a les price a
than a regular life insurance company. For f
every thousand dollars paid out a regular c
aociety only collects about $350 to $500 from 1
its members, on the average, getting the a
balance ftrom interest on the i eserve fund ;
but the amsesment society muet collect morei
than 81000 for every 11000 it pays to its i
mIembers, if all get their dues.

Hon. Elizur Wright states that a man
joining an assessment association at the agea
Of thirty and living to 100 years, would pay
$9,224.73 in assessments for his $1000, pro-
vided the full membership w re kept upt
during the 70 years. Over against this letf
us put two actual cases of well known citi-a
zens of New York city. Hon. Wm. E.
Dodge insured his life for $5000 in June
1843, forty years ago, in a regular comipany,
paid 86,100 in premiums--152. 50 per
annum-and hia family received $14,305 in
settlement of the policy. In other words
all the money paid in was returned and
$8,205 in a'dition. George D. Phelps aisO
insured for $5000 in 1843, paid $155.50 per
annum and died after the 30th premium
was paid, the policy bringing a return of
$11,002 for the $4,665 expended upon it.
Thera is something sensible and attractive
in this sort of insurance, but not in that
which requires more dollars to be paid in
than cau be drawn out at death, if a man
honora assesamenta for twenty or thirty
years.

THE ENGLISH LOAN COMPANY.

A more concise statement of affaira of this
company than was possible to be obtained
last week from the printed accounts which
we had seen of the meeting, is obtaina le
for this issue. It now appears that the lia-
bilities amount to $68,128 more than the
assets, as the fullowing synopsis shows:

LIABILITIES.

Assumed (or firt) mortgagee ........ 831,261 00
Savings Co. and accrued interests.&c. 15,025 00
Paid rap capital................. 294,091 00
Solicitora' accounts not rendered....2 9

Total....................8340,380 00
AsETs.

Mortgages at rate
they bear .... 8266,220

Deductaseertain'd
and estimated
Los oun mot'ges 17,400

-- -b248,770
Building and offi-

ces .........
due sud

22,000

cash on band.. 1,482
$272,252 00

Liabilities in exce of assets..8.... 68,128 00
There are still in the hande of the company

we are told, 51 abandoned, and 16 occupied
properties atha are not worth the face value
of the mnortgages by $17,450. The mort-
gages on those amount to $66,000. Upon
enquiry where these are placed, we find they
are comparatively small loans on large acre-
ages, principally in the Parry Sound district
and the Townships on Clpoy's By.

aaigt mortgages appear to have been
abandoned in December, 1881. The los on
liese was ne less than $5,200 ; and the care-
f' reader of euch a list of blunders and
disaster as appears in the record of this
conpany'as career, will see how easily money

iiay be lest by elip-eliod methods of lending,

and how necessary prudence, system and
requent inspection of loans are to a loan
company's success It is evident that the
oss on mortgages has been occasioned by
accepting agents' valuations. A competent
valuator or inspector would have checkmated

any such losa as that made. Very little

business in loans has been don i, it appears,

since the close of 1881, excepting mortgages
taken in part payment for some of the 35
abandoned farma re-sold. These, we learn,
have all been disposed of snce May of last
year. On 14 of them $293 more than the
face of the mortgage, and $2,600 more than
their re-valuation by the manager and In-
spector, was obtained, which is a welcome
circumatance for the stockholders. On the
remaining 21 properties, however, the loss
realized exceeds $7,000. A bpecimen trans-
action, related to us, will show how the losn
on the eigbt abandoned mortgages camA
about.

" A gave a mortgage to Coy. B for 15"0.
One or two years after, A wants an additional
8500, and applies to the English Loen Compauy,
who advance the 5CO, and take a 02,000 mort-
gage (agents' valuaticn $4,000 cash) and promises
A to pay Coy. B as the $1,500 becomes due.
The property is Bubsequently inspected and
found worth barely 01,500, and the Mortgagor,
A, gone to Manitoba or Dakota. The mortgage
is then dropped or abandoned, losing the8 500
advanced, interests. and any payments madi
Coy. B on acconut."

The foregoing is a tolerable sample ol

"how not to do it," how not to make money
that is, as practiced under a former manage

ment, and will serve to show, besides, tha
companies may be misled by sanguine, in.

efficient or designing agents, upon whom nc

check in maintained.
Now, as to the character of the stock list

We have ascertained t' at there are n
shareholders in the company, (of whom 674
are clergymen and 86 ladies) with $109,00(

paid up. On 13,877 shares over $5 00 pei
share in paid up, and there are 1,032 whos

owners are regarded able to pay the 10 pe

cent., tiret and only caU made, and who havq

not yet paid $5.00 per shara. This woulc

make 14,909 shares, which at $5.00 per share

as per resoluiton submitted at the Genera
Meeting, would more than wipe out the esti

mated los of $68,128.

In two monthe more, if repayments ex

pected &.n mortgages and 10 per cent. cal

are made, the company will owe no outaid

creditor of any kind, except first mortgagea

which come due in an average of ten yeas

a few over that time. Might it not be wel

for the directors,, instead of bickering a

they seem disposed to do, to take heart from

the improved exhibit which the capacity c
the preoet Manager has enabled the con
pany te make and to agree upon a polic
phich m ay ucSufillY continue a busines

the nuc'eus of which ia already secured.

-The Insurance Department in Nei

York is in many ways very exacting in it

conditions, especially with foreigu insuranc

companies. Last year a number of innove

tions were considered necessary and wei

adopted. One of these was that the con

panies ehould report the condition O ft ei
affaires telhe Department every six month

Te do tis involve a great deal of unnec

a olabi on the part Of the officials
pury labsiior o the Western and Britis

1

America of this city. Another more annoy-

ing order was that which excluded from the

assets of the Company all sums of money
held on special deposits in other States.
This, however, has been revoked by Sup.
McCall. In a circular recently isued he
state that "Hereafter all the assets except
those held abroad by foreign companies may
be reported ; provided, ho wever, that the lia-
bilities for unearned premiums and unpaid
claims in such special "deposit States " are
specifically set forth in order that the super-
intendent shall be informed as to the
amount of such preference claims."

AMERICAN CLEAR1NG HOUSE FIGURES.

The financial papers in the United States are
omparing the business of six months of this
year with that period of lat, and do not find it
encouraging. The aggregate done in New York
as shown by the clearings, has been smaller
than that of first half 1882 or 1881. But at
outaide cities the clearings have increased, ai
shown below:
Half New York Outside
Year. Exchanges. New York.
1883..1......018,704,111,588 6,963,976,826
1882........ 22,898,848.922 6,714.458.488
1881......26,077,086.047 7.019,082,602
1880.......19,280,898,161 5,931,093,089

The relative falling off at New York may be
traceable to a change in the manner of effecting
settlements, other cities drawing on Boston,

f Chicago, St Louis or New Orleans insead of 4n
New York. For June 1883, New York, Boston,
and New Orleans show lessened exchinges oom-

t pared with June -1882; all the other leading
- cities show slightuincreases, but Pittsburg and

Chicago, where speculation has been active,
show increases of 53 and 22 per cent. respeo-

"What business has been we al know. Thus
far 1888 has not been very generous," says the
Public. "Dulness, disappointmeut, @lender sales
aud more alender profits, weary waiting and

r steady deeline in prices, speculative combinations
ending in a great crash, and a marked ineress

r in the number of failures, have been the note-
e worthy characteristics of the year thus far.
d What are we to expect for the rest ofttheyear?

Are there indications upon which any nefl
l forecat can be based? We think there am.

The latter half of 1883, it seems reasonable to
hope, will be a period of general activity snd
prosperity. We trust it may not prove dashy,

- extravagant, sensational and ephemeral, like
the "boom" of 1879-1880. The improvement

e ought to be, and the e are signs that it wil be,
, more solidid, gradual and enduring.
, This hope rests, first, on the fact that the

l speculative combinations te control the markets
s have not only broken down, but have collapsed
n with such a crash and such los that an immed-
f iste revival of them is not probable."
- Referring to the failure of MaGeoeh, it is in-

y ferred - that people have been reminded very

s forcibly that there is such a thing as a natural
and legitimate range of prices, and that any
elique of speculators, however powerful, that
tries to push prices beyond that range,is exoeed-

w inglyapt to get smashed.
s

e -The pat week's shipments of live utoek
- from the Atlantie seaboard, were 5,218 et*e
e and 5 497 sheep. against 6 062 eatle snd 8,876

' sheep for the week previous. Shipments Of

r dressed meats during the past week wers 6,278

. quarters beef and 418 eareases .muttoi, asgin

- 8,476 quartera beet snd 645 eareases muon fer

n the week previous. of the catile, 2,137 sud Pf
hl the sheep 4,210 were shipped from Montral
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-The steam fire engine purchased for the
City of Hamilton, was tested on Friday lat, in
that city, in the presence of a number of alder-
mon and other oitizens. The result, according
to the Hamilton dailies of Saturday, was quite
satisfactory. The engine, which is one of Clapp
& Jones' make, madce 20 pounds steam pressure
to.the inch in four minutes after lighting, and 55
pounds in six minutes, and water issued from the
nozale, says the Timea, in 6j minutes. Through
two one inch nozzles and 100 feet hose, water
was thrown in one stream 177 and in another
181 fet simultaneously. Through 250 feet hose
water was thrown against the wind through a
1i inch nozle 191 feet ; and through an 1¼ inch
nosle, with the wind, 213 feet. This was at the
wharves up town, the steamer threw a perpen-
dicular stream through 100 feet hose, 50 feet
above the flag pole of the Wesleyan College
building on King Street. This shows that the
engine islikely to d. its work well and adequately.
But another feature of the test was not so satis-
factory, and it is, that the force of the pressure
twice, during the test, blew the hose out of its
.oupling. Such a mishap might prove a serious
thing at a fire; as the Spectator puts it, "As a
chain is no stronger than its weakest link, so a
Are engine can do no more than the hose em-
ployed permits it to do." It may not be necessary
however, to procure new hose as is suggested.
If ' expanders ' are not to use for obtaining the
requisite seourity in the fastenings they should
be got, and the couplings made secure.

-The receipts and expenditares of the United
States Government during the last two fiscal
years ended with June were as under:

BECEIPTs.

1881-82.
Customs .......... b220,410,780
Internal Revenue.. 116,497,595
Misceaneous ...... 66,616,926

1882-88.
$218,584,240

144,880,851
40,458,929

Aggregate. 408,525,250 1398,228,520

ExPENDITUREs.

1881-82
Ordinary.......125,559,088
Interet ........... 71,077,204
Pensions .......... 61,845,194

1882-83.
8140,528,861

69,064,692
66,075,034

Total ........... 8259,981,489 8265,568,087
It will be noticed that internal revenue has
inoreased and customs declined ; also that while
interest has lesened, ordinary expenses and
pensions have increased.

Meetings.

CANADIAN BANK OF COMMERCE.

The sixteenth annual meeting of the share.
holders of this bank, was held at the banking
house, Toronto, at noon on Tuesday, 10th July,
1888.

The preuident, the Hon. Wm. MoMaster, hav.
ing ben elled to the chair,

It was moved by David MoGee, Esq., second.
ed by John Waldie, Esq., That the general
manager be appointed seoretary.

The seorefary then read the following

In eonformity with the provisions of the
BankMng A, the directors beg tc submit to the
shareholders the result of the year's business
elosed in June, 1883 :-
Balance ait oredit of profit and los

aount June, 1832, carried for-
ward...........................8 58,188 04

The profite of the twelve months
after deducting charges of manage-
ment, interest accrued on de-
psts, and providing for all the
bad and doubtful debts of the year
amount te .................... 774,862 86

$882,550 90
Which has been disposed of in the

following manner t-

Div.No. 81, paid January
1883........... 240,000 00

Div. No. 82, payable
July, 1883..........240,000 00

Appropriation for bank
premises andfurniture 85,000 00

Carried to rest account 250,000 00
-765,000 00

Balance remaining at credit profit
and loua account............. 67,550 90
It will be observed from the foregoing state-

ment that a profitable business has been done
during the past year, the net earnings being
8106,000 in exces of the previousatwelve months.
These profits might have been increased, but in
advising with reference to the management of
the bank the Board has been oonstantly in-
fluenced rather by considerations of safety than
of large profits, which are usually attended with
more than ordinary risk, and should the pros-
perity experienoed in different branches of°in-
dustry for some time passed be followed by a
period of depression, of which there are already
some indications in financial circles, the wisdom
of this policy will then become more apparent.

The loues during the year-which were com-
paratively small-have been provided for, the
sum of 1250,000 has been added to the Rest,
increasing that fund to 11,900,000 ; 185,000 has
been written eff bank furniture and premises ;
and the remaining $67,560.90 is at the credit of
profit and lou aceount.

The business of the branches has been kept
well in hand ; they have al been thoroughly in-
spected, and the directors are pleased to state
that the leading officers of the bank, the agents,
and other members of the staff generally have
discharged their respective duties in a satisfac-
tory manner.

The directors have to record withmuch regret
the death of their late highly esteemed eolleagues
the Hon. Adam Hope and Mr. James Michie,
who were widely known and much respected.
Both took a lively interst in the affaire of the
bank and were always ready to place their time
and influence at its disposal. The vacancies
caused on the board by their decease were filled
by the election of Mr. John Waldie, who has
long been a sharebolder, and the Hon. S. C.
Wood, the late treasurer of Ontario.

The directors also regret that Mr. John J.
Arnton, another member of the board, who
rendered valuable assistance te the bank in con-
neetion with the branch in Montreal, has been
obliged by impaiIed health to resign, and the
name of a gentleman to fill his place will b. sub-
mitted for the approval of the shareholders.

Wx. McMÂSTER,
President.

GENERAL STATEMENT AT THE CLoE 0F T SE
BOOI ON 28BD JUNE 1888.

Liabilities.
Notes of the bank

in circulation .. 8 8,167,317 00
Deposits not bear-

ing interess.... 2,827,069 11
Do. bearing in't.. 11,407,707 67
Interst accrued on

deposits, re-
ceipts and Sav-
ings bank &o-
count .......... 72,865 18

Due to other b'ks.
in Canada .... 148,860 87

Due to agencies of
the bank, or to
other banks or
agencies in the
United Kingdom 567,282 75

117,685,602 OS
Capital paid up..$ 6,000,000 00
Bet ............ 1,900,000 00
Beserve for rebat@

of interest on
currentdisoo'nts 150,000 0

Dividends unpaid 1,865 07
Dividend No. 82,

payable 8rd July 240,000 00
Balance of profit

and loua account
carried forward
to next hall
year............67,550 90

- 1I 8,858,915 97

126,044,518 00
Assets.

Specie.......... 750,684 58
Dominion notes.. 1,211,687 82
Notes of and

cheques on oth-
er banks...... 528,464 14

Balanoes due from
other banks in
Canada ......

Balances due from
agencies of the
bank, or from
other banks or
agencies in for-
eign countries..

Government d e-
bentures or
stock........

Loans & bille dis
counted ......

Bills diseounted
overdue,. an d
not specially se-
cured........

Overdue debta se-
cured by mort.
gage or other
deed on real es-
tate, or by de.
posit of or lien
on stock, or by
securities......

Beal estate, the
property of the
bank(other than
the bank pro-
mises), and
mortgages on
real estate sold
by the bank....

Bank premises and
furniture ......

(Signed),

278,227 49

1,799,044 86

977,218 58

$ 5,540,221 92

19,869,894 05

144,448 82

181,166 09

92,117 02

267,170 10

826,044,518 00
W. N. ADzasoN,

General Manager.
Canadien Bank of Commeroe,

Toronto, 28rd June, 1888.
The following resolutions were then put and

carried unanimously :-
The president moved, seonded by the vioe.

president :-"That the report of the directors
now read be adopted, and printed for the infor-
mation of the shareholders."

Moved by David MeGee, Esq., seconded by W.
G. Cassels, Euq. :-"That the thanks of the
meeting are due, and are hereby tendered, to
the president, vice-president, and other directors
for their careful attention to the interesti of the
bank during the 15at year."

Moved by Wm. Elliot, Esq., seconded by James
Browne, Esq. :-"That the thanks of the meet-
be alse tendered to the general manager, assist-
snt general manager, and other officials of the
bank for the satisfactory discharge of their re-
spective duties during the past year.

The scrutineers preuented the following re-
port :

TEE CANADIAN BANx or CoxMMEcE,
Toronto, 10th July, 1888.

W. N. ANDEESos. Esq.,
General Manager.

Sin,-We, the undersigned Sorutineers ap-
pointed at the general meeting of the share-
holders of the Canadien Bank of Commerce, held
this day, hereby declare the following gentlemen
duly elected Directors for the ensuing year :-
Hon. Wm. MoMaster, Wm. Elliot, Noah Barn-
hart, S. Stayner, Geo. Taylor, John Waldie,
Hon. S. C. Wood. James Crathern.

Your obedient servants,
W. G, CAssLa,
Jimm Buowev, *

At a meeting of the newly-elseted Board of
direotors, held subsequently, the Hon. Wm.
MoMaster and Wm. Eillot, Esq., were re ebleted
President and VIee-President, respeetively, by a
unanimous vote.

W. N. Aunuason,
General Manager.

Toronto, 10th July, 1888.

STANDARD BANK OF CANADA.

The eighth annual meeting of this bank was
held at its bead office in this city on Wednesday
11th July int.

On motion, duly seconded, the chair was taken
by the President, who read the report and stae-
ments as follows:

BEPoB.

The Direetors haveplesure in plaelng before
the shareholders their eghth annual ro rzt,
esp.olally as i exhibits a prosperoqs itMe. of
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affaire for the year, which has enabled them to
inorease the dividend to 7 per cent. (seven peri
cent.), and the reserve fund to 8140,000.

It is with deep regret that the Directors have
to record the decease, during the year, of their
late respected President, the Hon. T. I. Gibbs,
who always took a great interest in the welfare
and suees of the bank. The Vice-President,
Mr. W. F. Cowan, was eleeted President, andMr. John Burns, Vice-president, by the unani-
mous vote of their co-directors, and Mr. Fred.Wyld was appointed to fill the vacancy on the
Board, all of which appointments, it is hoped,Wil meet with your approval.

The position and prospects of the bank are
now such that your Directors recommend an in-
crosse of capital of 88j per cent., by the issue of
one new share for every three old shares, and
which will place the capital at a million.

During the year the head office and agencies
have been carefully inspected, and a new agency
opened at Brighton.

The Directors are pleased to bear testimony
to the satisfactory manner in which the officers
of the Bank have discharged their varions
duties.

AUlwhich la respectfully submitted.
W. F. CowAx, President.

Tnx STANDARD BANK or CANAD,
S0th June, 1883.

PROFIT àN» LossAccoUNT.
Balance of profit and loss account

brought forward from last year..8 8,030 86
Profits for year ending Both June,

1888, afier deducting expenses,
interest, etc., and prcviding for
bad and doubtful debis.........113,288 12

$ 116,268 98

Dividend No. 14, paid Jan.2nd '83.8
Divi'd. No. 15 payable July 3rd '83

Added te rest acceount..........
Balance carried forward.

GENERAL STATEMENT.

Liabilities.
Note uin circulation ............. 8
Deposits bearing in-

teret ........... $1,555,528 78
Deposits not bearing

interest ......... 582,363 06

Balance due to other banks in
Canada.............

Balance due to agents in Great
Britain ......................

Reserved for intereut due on de-
posits, etc....................

Total liabilities to the publie....82
Capital paid up ................
Best %Moeunt ..................
Former dividends unpaid .......
Divid. No. 15 payable, 8rd July '88
Balance of profit and loss account

oarried forward............

Afets.
Specie....................
Dominion notes, legal tenders....
Notes of and cheques on other bks.
Balanoes due from other banks in

Canada. ...............
Balanoes due froi forelg agents

in U. .................
Dominion Govereni sud other

tin-olas debentures.......

26,711 30
26,761 00

63,472 30
60,OO 00

2,796 68

116,268 9

472,120 00

2,137,881 84

25,589 13

939 54

16,188 14

2,652,718 65
764,600 00
140,000 00

82 50
36,761 00

2,796 68

0,586,958 88

88,1751
162,9701

70,4761

68,621

11,288

144,087

AUets immedtely avalable .... 8 540615 26Mortgages on real estate sold .... 1,000 00
Bils dio'td. sud advaocs ourrent 8,017,514 63
Ntes ud bills past due4..........6,47 12Bank premise., safe., sud office

furnitune...20,195 57Other assse'net icnluded underthe foregoing................ 1,196 25

83,586,958 83
LL. Bucuiz,

Cashier.
Toronto, 801h June, 1888. *

The prsident, after making some commentthereon, mOved, seconded by John Burns, Esq.,ePresldent, "That the report and statements

now read be adopted and printed for distribution1
among the-shareholders," Carried.

Moved by John Kerr, Esq., and seconded by
C. C. Baines, Esq., "That the thanks of the
shareholders are hereby tendered to the presi-
dent, vice-president, and directors for their
valuable services during the year." Carried.

Moved by Samuel Trees, Esq., and seconded
by H. Pellatt, Esq., "That the thanks of the
meeting be given to the cashier, inspector,
agents, and other officers of the bank for the ef-
ficent performance of their various duties." Car-
ried.

Moved by Dr. Carlyle, and seconded by James
E. Baillie, Esq., "That the paid up capital of the
bank be increased thirtv-three and one third
per cent. (388 p.c.) by the alloutient of new
stock to the sharehoiders, at a premium of fifteen
per cent. (87.50), in the proportion of one share
for every three held, on the 21st of July next,
but no fraction of a share to be issued ; the new
stock payable in instalments of ten per cent. (85
per share) every month, beginning on the 22nd
October, the premium (87.50 per share) to be paid
with the firnt instalment, the stockholders to
have the option of payment in full at any time
after the 21st July, and all payments (except the
premium), whether by instalment or in full, to
be acompanied by interest at 7 per cent. from
last preceding dividend day (80th June or 81st
December), so that the new stock may bear full
dividend ; and any stock not taken up on or be-
fore 22nd October next to be disposed of as the
board of directors may deem most expedient."
Carried.

Moved by Frederick Wyld. Esq., seconded by
B. C. Jamieson. Esq., "That the polling for the
election of Directors do now commence, and con-
tinue until tw o'clock, unless five minutes shall
have elapsed without a vote being tendered, in
which case the poll to be closed at once, and that
Messrs. H. Pellatt and C. C. Baines do act as
serutineen." Carried.

The scrutineers declared the following gen-
tlemen unanimously elected directors for the en-
suing year, vis :-W. F. Cowan, W. F. Allen, A.
T. Todd, Dr. G. D. Morton, John Burns, B. C.
Jamieson, and Frederick Wyld.

At a subsequent meeting of the newly elected
board, W. F. Cowan, Esq., was duly re-elected
president, and John Burns, Esq., vice-president.

J. L. Basor,
Cashier.

Toronto, lIth Jniy, 1883.

EXCHANGE BANK OF CANADA.

The annual meeting of the shareholders of
the Exchange Bank of Canada was held in the
Board room of the institution at noon on Tues-
day. The President, Mr. Thos. Craig, occupied
the chair, and among those were Mesrs. Alex.
Buntin, E. K. Greene, Henry Bulmer, M. H.
Gault, M. P., Ald. Thos. Wilson, G. B. Cramp,
C. L. De Martigny, George W. Craig, Frank
Caverhill, S. W. Beard, W. MacKenzie and C.
E. Gault.

Mr. J. U. Craig acted as secretary of the
meeting

The proceedings were commenced by the Pre.
sident calling upon the Secretary to read the
notice calling the meeting.

The President read the following.
REPORT.

The Directors present herewith the eleventh
annuai report, showing the position of the bank
on the 80th of June, 1888. A satisfactory busi-
ness has been done during the year. The result
of operations is olearly shown in the profit and
los statement herein :-

The rest has been incressed by 50,000 and in
now 8800,000.

The contingent account ias been inoreased
from 88,798.29 to 851,887 85.

Ample provision has been made for rebate on
currentdiscounts and aorued interest on deposits
the sum of 847,000 being reserved therefor.

Four quarterly dividende of two percent. each
have been paid during the year.

The Bnard regret to have to report the loss of
the services of Mr. M. H. Gault, who was com-
pelled to resign his connection with the bank on
account of ill health,

To fill the vacanoy at the Board Mr. Henry
Balmer was elected a Director, and Mr. Thos.
Craig vas made Presideut.

The present Board of Directors, Mossrs. A. W.
Ogilvie, E. K. Greene, A. Buntin, H. Bulmer and
T. Craig, retire, but are eligible for re-election.

PBoFIT AND LOS ACCOUNT.

Balance at oredit contingent acouni
80gh June, 1882............. 88,798 29

Net profits for the year ending 80th
June, 1888, afiter paying al ex-
penses and interest on deposits,
and writing off all bad and doubt-
ful debts...................... 108,089 06

1141,887 85
Appropriated as follows :-

Four quarterlydividends..40,000 00
Added to rest account.. 50,000 00
Balance at credit contin-

gent account........ 51,887 85

$141,887 85
BALANCE SHEET 30TH JUNE, 1888,

Resources.
Cash in hand and in banks..i....8 856,991 24
Call loans secured by collateras.. 86,661 78
Discounts and advances ........ 8,040,999 08
Montreal City Bonds............ 150,000 00
Loans, past, due, secured........ 25,676 20
Real estate owned by the Bank.. 19,046 28
Mortgages on real estate sold by

the Bank.....................8,880 28
Bank premises.................. 105,000 00

88,798,254 66
Liabiliti.

Bank Notes in cir-
culation..........8

Deposits on demand
Deposits on time....1
Due to other Banks

in Canada, Great
Britain, and Unit-
ed Sates ........

Mortgage on Bank
premises, due 1889

Capital..........
Rest..........•
Contingent account.
Reserve for rebate of

interest on current
discounts........

Reserve for interest
on deposits......

Dividends declared
due............

'iLY UM uarm& -

427,155 00
845,242 46

1,471,120 17

90,569 68

50,000 00
500,000 00
800,000 00

51,887 85

80,000 00

17,000 00

380 00

Diras aeciarea pay-
able 1st August.. 10,000 00

$8 ,798,25466
Txomà.s CRue,

President.
The president thon said : Gentlemen, I think

you will find the statement very elear and oon-
cise; it shows the exact sition of the bank.
Our past due loans, secure, which vere 841,000
last year, have been reduced to 825,676.20, sud
the past due loans, not secured, have been oom-
pletely written off, though there may posibly
be a return from that item. During the yOar
the Directors of the bank considered it advant-
ageous to dispose of two of the branches in

Ontario-one in Aylmer and the other at Park
Hill-both of which been disposed of on satis-
factory term-, the Park Hill branch to our agent
there and the Aylmer branch to the Molsoni
Bank. The principal reason for disposing 01

the above named agencies is, that we found we
could use our capital more advantageously at
the head office. As the report refers to the los
of the services of our late President, Mr. M. H.
Gault, M. P., I may say that we are very glad
to see him here to-day in renewtd health and
vigor, and I have no doubt that, if he thought
at the time that his health would b again
restored, he would have remained on the Bo&d.
I have nothing further to add, gentlemen, sud if
anyone has any questions to ask, I shall be very
happy to answer them. I beg to move, therefore
the adoption of the report of the Direetors.

Mr. DeMartigny-What interest do you pay on
the mortgage of 850,000 ? •

The President-Five and a half per oet.
Mr. G. B. Oramp- I that a new mortgage
The President-No ; it in the continuation of

the old Baieur de Fond, or balanoe of the ori-
ginal purehase money, on which ve wers fora-
erly paying 7 per cent., but which is nowvroduoed
to 5j per cent.

Mr. Cramp-Perhaps you can explainthe ItM
of 817,000 reserved for interest on depotits.
Why do yon include that among the liabilitim
if the interest on depositsis paid up?

The President-That amount vas oredlted te
reserve interes ai the end of Jane, but ines
thon il has boosa orodted te the individuBi se-
ocunts.

1Mr. Cramp- I see, also, thathti 18 àu la-
crease of 85,000 in the b1k promi ,0

The President-W e spe% t MW 81090W
in the repairs of the buldihg, ol oer ofte gm
adequate revenue froos h, cal>' en- Of

j

1«
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which was added to the buildirg account, the
balance being written off to profit and loss.
Now the building is rented nearly alt gether
from top to bottom.

Mr. Cramp-The bank premises are nowyield-
ing a fair revenue, are they not?

The President-Yes, eight per cent., putting
the annual rental of the portion oecupied by the
bank at $3,000.

Mr M. H. Gault-The premises could not be
rented to advantage withou tthe outlay of a
large amount of money, which has been made,
and thus are now returning a very fine revenue.

The President -The ee'imate cf a bank mana.
ger was #4,000, but taking it at 83,OCO it yields
nearly eight per cent. and many of the places
are rented at a very cheap rate.

The motion tk adopt the report was carried
unanimously.

The President appointed Messrs. G. B. Cramp
and F. Caverhili to act as scrutineers.

Mr. M. H. Gault moved,
That the thankeolt hedshareholders are due

and are hereby tendered tk the Directors for
th-ir services during the past year.

He said :-I have very great pleasure in mov-
ing this resolution, and I am very pleased indeed
te see the very satisfactory report which has
been presnted by the Directors. It is one
which will, I think, commend itself to every
shareholder, and I feel satisfied ,that the Bank
eau go on prospuning, as I hope it wiii do. In
tendening my resignation as President and as a
Director of the Bank, I pledged myself, as far as
I possibly could, to give it every assistancei
in my power I regret vtry much that I
wa compelled to resign my official connection
with the bank, but I felt ai the time that I was
only an incumbrance, and that it would be much
better to appoint some gentleman tk the Board
who could give more attention to the affaira of
the Bank than I could, and for that reason I
resigned my position. I had very greatpleasye
me recommending that my friend. Mr. Bulmer
ehould be elected on the Board. I arnvry glad
therufore, Ibat ho bas accepted the position, and
I amn sveryure the shireholders will agree with
me ie thim respect.

Mr. George W. Craig seconded the motion,
which was carried unauimously.

Mr. E. K. Greene, in returning thanks on be-
half of the Directors, said : We are always grate-
ful for acknowledgments, especially at this time,
and I think we have good cause, o far as the
success of the bank ie concerned. We have no
past due debte which are net secured ; we have
gone through the books of the bank. and have
carefully analyzed the accounts and have written
off every bad debt so far as known, so that, with
the addition oft 50,000 to the Rest and an addi-
tional amount added te the Contingent Fond,
we have every reason for congratulation, and I
only hope we shall be as successful this year as
we have been in the past. Gentlemen on behalf
of myself and my co-Directors, I thank you for
the resolution just passed.

Ald. Thomas Wilson moved-
That the thanks of the sharebolders are due

and are hereby tendered te the officers of
the Bank, both at the head office and branches,
for their faithful and efficient services during the
past year.

He said :-It affords me great pleasure to move
this resolution, and I can bear personal testi-
mony to the uniformiy polite attention on the
part of the offieer eof the bank. -

Mr. F. Caverhill-I have much pleasure in
seconding the resolution. I have be.u frequent-
ly in the bank, and I can speak with knowledge
of the politeness and attention of the different
offiers of the institution.

Mr. M. H. Gault-I can speak in the very
highest terms eof the two agents at Hamilton
and Bedford. You bave onuetfite besi agents
in Ihis eountry ut Hamilton, and the agent ai
Bedford is ail that could be desired. I think
it is to the interest of the bank to retain two
such good agencies; it was always my policy
not to have a large number of agencies, but, at
the same time, the Hamilton and Bedford agen-
cies are well placed, and will be very profitable
for the bank. At any rate both are under the
management of most excellent men.

The President-It is the opinion of the Board
at present that we should retain these two
agencies as they practically run themselves with-
out much assistance from um.

The scrutineers reported that the old board of
Direetors had been re-elected as follows:-
Thomas Craig, Hon. A. W. Ogilvie, E. K. Greene,
Atex. Buntin and Henry Bulmer.

The meeting then adjourned
At a subsequent meeting et the Board oft

Directora, Mn. Thomas Craig was elected Prust-
dent and Hon. A. W. Ogilvie Vice-President.

-Baring Bros. circulars ef June 28th quote
Canada four per cent stocks, dividends May and
November as 103 to 104 ; Canada fives Janu-
ary and July, 108 to 105; and New Brunswick
sizes at 104 to 106 per cent.

-The Hudson's Bay Co. obtained a larger
quantity of furs last year than the year before
but the prie being lower made a difference cf
$100,000 in its profits. The quantit of land to
which the company i enitled i variously es-
timated at from 5,000,000 to 7,000,000 acres.
The amount due on land sales is £772,00P-
about 83,70,000-and the arrais are about
$210,000. The amount r' c'ived on account of
land, from the first, is £356.000 and £36,000
in interest, charges ot management having
absorbed E73,000. The cepital was fixed, on
the reorganization of the Company. at £20 a
share; it has now been reduced by return of
capital to £14 a share.

Commercial.

MONTREAL MARKETS.

MONTEEL. 11th July. 1883.

Trade still keeps on the quiet aide; the state
of the crops is the one great topic exciting uni-
vernal interest, when go much depends upon a
good harvest. Heavy raine doing damage in
some localities were reported the end of laet
week, but the general outlook still remains
promising for an average yield. Haying has com-
menced in this Province, and with ordinary
saving weather, this crop will be something far
above an average.

AeHze.-There ha been a regular break in
prices, which are now $4.80 to 4.90 for pots
Receipts are heavier than expected and there is
a disinclination to buy. The comparatively high
pnees ruling of late, have induced some makers
wh had gou oui of the business tu resume
boilieg, hence the increasud suppiy and con-
sequent fait in prieu. Pearls have also eased off,
and ome 20 to 30 bris. have been sold this last
week, but at prices that have not transpired.

BOoTS AND SHoze.- No active phase of business
has yet developed in this line, and except in the
case of one or two concerna who manufacture
for the j obbing trade, thera is only a moderate
business doing. The only feature of the week
in the aale of the stock and plant of the iusol-
vent manufacturing firm of J. A. Young & Co.,
to Mr. J. Smardon for 751 cents ecash.

Dauos AND CHEMICALS -Business in this line
is very dull, only a small sorting business is
being doue, and quietness is likely to be the rule
during the remainder of this month and August.
Prioes show little change, Bichromate of Potash
is easier, and we change quotations. Quinine
keeps very firm. The quote :-Cal Soda, $1 to
1.10 ber 100 Ibm.; Bi. Oh. Soda #2 55 to 2.65:
Soda Ash, 81.60 to 170; Bichromite of Potash
per 100 Ibo., 811.00 to 12.00; Borax retined, 15
to 16c.; Oseam Tartar crystals, 30 to 31 c.; do
ground 35 to 86e; Tartaric Acid, 58to 60eo. per
lb ; Canstic Soda, white, 82 25 to 2.40; Sugar of
Lead, 11 to 121ec; Bleaching Powder, $1.75 to
1.90; Copperas, per 100 lbo., 90c. to 8100;
Flowera Sulphur, per 100 lb.., 82.75 to $2,90 :
RoU Sulphur, $2.80 to $2.50; Epsom Salta, 81.20
to 11.40; Saltpetre, 89·00 to 9.50; Quinine, $2.10
to #2.80, as to makera, per oz. bottles; Opium,
#4.75 to s.90 ; Morphia, 82.45 to $2.60.

Fis.-Good dry cod fish im in limited supply;

NCE CHRONICLE.

Leading WholesaleTrade of Hamilton.

BROWN, BALFOUR & 00.,
Wholesale Grocers & Importers

Tuas, SllarS, CO[OOs, SylUS.
HAMILTON.

Choice New Season's TEA S-Japans, Young
Hysons and Blacks, all grades- large assort
ment and at low prices.

Raw - Refited - Canadian and
Scotch. A large s'ock of Coffees,
Syrupe, Fruits, Tobsiecos, Canned

oods and General Gi oceries.

JUST RECEIVED
First Shipmeit of that Breakfast delicacy

"TflISTLE" BRAND,
FINNAN HADDIE.

SIMPSON, STUART & C006
SOLE AGENTS FOR ABIVE,

IMPORTERS & WHOLESALE GROOERS,

HAMILTON, ONT.

0. J. HOPE. R. K. BOPE.

ADAM HOPE & CO.
HAMILTON,

Iniportrs of Bdlsh & Aia'can Shelf
adi llevy Hardware,

British, German and American Cutlery.
Jonea Hay, Straw and Barley Forks.

Blood's Scythes, quality as good to-day as a
quarter of a century ago.

Bar Iron, Staffordshire, Bowling and Swedes.
Pig Iron, Summe-tee, Carnbroe and White.
Car Wheels. Old Wheels, Broken or Whole.
Tire Bricks, Fir X1ay.
Pig Lead, Sheô Lead, Lead Pipe and Shot

Chilled.
June, 1883. ADAM HOPE & 00.

E m&C. GURNEY&CO
HAMILTON, ONT.,

MANUFAO'TURERs OF

STOVES, HOLLOW WARE, &c.

E. &C.GU R N EY& CO.
TORONTO, ONT.,

Manufacturera of

STOVES, HOLLOW WARE, &o., tc.
-

Leading Wholesale Trade of Hamilton. E. & C. GURNEY &CO.,

-AGENTi-

James Tuner & Co,
HAMILTON.

3368St. Paul St,, Montreal, Q.,
Jobbers of Stoves and ItolIow Waro.

0-

E. & C. GURN EY & CO.
Rupert St., Winnipeg, Man.,

Jobbers of Stoves and Hollow Ware

GTURNEY &WARI
MANUFACTUBEBS OF

Platform and Counter eules of every description.

rarILTON, ONT.
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and no fresh stock is expected till August.
Scaled herrings alo scarce. Some important
transactions in lobsters are reported at 11.10 to
11.15 for large lots.

FLoun.-Receipts to the 5th of July, 429,890
barrels, aginst 368,002 barrels to same date lat
year. A botter demand exibts, which, with
lighter stocks tends to give the market a steady
toue. The quote:-Superior Extra, $5.05; Extra
Superflue, 04. 85 to 83.90; Spring Extra, 14.60
to 4.70: Superfine. 14,10 to $4.20; Canadian
Strong Bakers, $5.10 to 14.25 ; American Ditto,
16.25 to $6.75.

GaoioCaRs.-Some sales of new Japan teas to
arrive are reported, what sales have transpired
hovever, are of botter sort ealtogether at prices
raugiuig tram 33 to 4.5 cents. Stocks are likoly
to get to market early in August. Some samples
of new blacks have been submitted, and some
sales are reported at high prices, from 50 to 60
cents being paid for choice Monings. There has
been ome curtailment of variety in cheap greens
in the London and New York markets, and prices
a accordingly firmer. In.Sugars there is an
active demand, and refiners are making no con-
Oeaions 8 7-8c. is the price for granulated, ex-
e'pt for very large lots, when an eighthwould
be OCeded 8 5 e. w arefused for a thousand
barrel lot. Faruham sugars will be on the mar-

et shortîy as the machinery in that factory was
Btarted Saurday, w. believe, very little doing in
raws. Molasses ie steady locally, but i reported
easier in Barbadoes. Cog'ees of all kinds are
steady. Rice rather lower in Liverpool, but stili
I8.50to 13.60 here In fruit, currants steady,
Rood Valencia rasins cannot be had under 6 ets.
TWO fruit men from Malaga and Denia have been
" >w within the last few days, but did not meet
wit much encouragement owing to the unfavor-
able eplerience of lastyear. In Spices, allspice
and cloves are reported looking up.

1N011 AN> HAaDwAnn.-Business in pig iron is
er7 quiet with few sales. Letter ani circu-
ar advices from Glasgow report the market up
atho,', with warranta at 4 7-3d. Prices here

are as follows :-Gartsherrie and Summerlee,
120.50 to 821.; Langloan and Coltness, 822.;

arllbroe, 119.75 to 020.; Eglinton, $18.50 to
89-;Calder, $20. to 121.; Dalmellington ,818.75;
sio mens, $21. Bar iron at home i reported very

h"3.., With a tendency upwards, but it il still sold
aereAt from 81.90 to 82.00 as to lots. The ad-

vnee.in sheet iron reported from Britain lat

e Iaintained, but prices here are yet un-
anged. Tin plates are reported firm, with

astrrs in good demand ; lead two and sixpence
ruand metals generally are reported firmin
tish markets. Canada plates still sell at

1.10 to 13.15 in lots. In general hardware only
few Urting busines --in done; payments are re

p satisfactory, In respect to the increased
uty (n steel of 15600 a ton, which came into

effect this month, no great change bas been made
ail'u iprices, froights being low and the
.ern"d Iirmited, but a new scale of prioes may bo
loaItit.d lator on; We quote :-Tinplate, Char.

'.l 10C15.10 te' 15.25; ditte 1X 87.00 ; ditto
$6.26; ditt IX 8.00.2 oke IC., 1440 to 14.50;
Q(ltanized Sheets, No. 28, 7 to 10c.; ditto, Coke

. 25, 74 to 8.; Hoops and Bands per 100 lb.,
to 12 60; Sheeta, best brandi, 12.60 to

12.75; BOile, Plate per 100 Ibs. Staffordahire,
2

75.10 8@0; Rnssian She't Iron. 11 to 12e.;
Lead per 100 Ibo. :-Pig, 83.90 to 14.00; Sheet,
14.50; Shot, $6 to $6.50; Steel, cast, 11 to 12e.
SPring, 10.00 to 80.00: Tire, 83 25 to 13.50;

leigh Uhoe, 12 50 to $2.75. Ingot Tin, 24.;

Bar Tn, 25 to 26e.; Ingot Copper, 171 te 18P.;
Sheet Zinc, 04-75 te 15) 25; Spelter, 84-75 te 15-
Bright Irmon Wire, Nos. O to 6, 82 75 per 100 Ibo.

LiTR E.--Trade i perhaps a little better in
t" line, but there are no great signs eof life yet
.a Prices there is little if any change. There
l amorne carcity of heavy Spanish B.A. sole, and
in fine Uppers there is a tendency to firmness
esPecially for prime stock. Supplies of No.)1
and 2 Buffalo sole are light. Shipment
of buff and splits to the English mar
ket to be made. We quote : Hei
lek Spanish Sole B. A. 24J to 27e.; ditto N<
2 BA 22 to 24e; No. 1 Ordinary Spanish 24 t4
26e; No. 2 ditto, 21 to 28e; No. 1 China 28e.;
NI. 2 ditto 21e Bufalo Sole No. 1, 21 tc
22e; ditto No. 2, 19J to 21e ; Hemloci
Slaughter, No. 1, 26 &o 28e; Waxed Upper
light and medium. 88 to 87e; ditto dittk
heavy, 82 to 85. ; Grained, 84 to 88e. Split8
large, 21 to 27. ; ditto small, 14 to 18o
Calfskins(85 to 46 lba) 70 to 80e; ditto (25 t<
84 lb.) 60 to 70e.; Russett çheepskin Liings
25 te 50.; Harnesa, 24 te 84o ; Bu&f9d Cn
Per it., 14 te 16e. Enamelled Cowo, 15 te 16c<

Patent Coto, 15 te 16e. Pebbled Cow, 114 te
15.e. Rough, 22 te 29e. Imitation Frenchi
Calfakins, 75 te 85c.; Russet & Bridle, 45 to
550.

OILs AND PÂUmr.-Very little in doing among
wholesale paint and celer men, nor will there be
much activity for some weeks te come. In
Leadâ nothing new can b. said and we repetat
old prices. White Lead, (genuine and firmt-class
brande only) $6.50 te 17 ; No 1 $5.75 te $6.25 ;
No. 2 15.25 te 5.75; No. 3 14.75 te 15. Dry
White Lead, 6 te 64e.; Red do 5 te 5¾e. These
prices for round los. Whiting per 100 lbo., 55
te 80.; Cookson's Venetian Red 12 te $2 50;
Yellow Ochre, 11.58 te 11.75; Spruce Ochre,

#2.25 te $4sai te qnality. Linseed "il la up tan
shillings a ton a ton a yhome, but prIeuphep
are still 58 te 60e. for raw, and 62 te 64e. for
boiled. Turpentine is reported advanced a cent
and a halfi l the south but last quoted local
prices still hold, viz.: 57J te 60 cents per gallon.
Some fair lot eof steamn refined Seal Oil have
changed hands since last report at prices as low
as 69 eonts, but for quantities ouly and 70 te
724e. would be exacted for small Iots; no pa!e
seal lu the market. In Cod Oil there is a
weaker feeling as time for receipt of new oil
approached, stocks however are pretty much
reduced, from 621 te 65 is about the price of
Nfld., et Gasipe o tere is litte te pebad.
O 'vie Oit lanoasler t 82 te 85 conta per vine

gallon.
PBovIsioNs.-The break in prices of pork, &e..

in Chicago, hai had the effect teo be expected
hore : Western \fess hai sold at 119 75 te 120.25 ;
Canada Short Cut, $21.50; Lird, 12¾ te 12¾ets.;
City Hama, 14 te 14 ets. In butter there is
little expert enquiry, and wiih the beavy crop of
grass stocks, &o.. mumt b accumulating in the
country. We quote: Creamery,I 20 te 21 ets.;
Townships, 18 te 19 ets.; Western, 16 to 17 ets
Chese, 9 te 9j ôta. Eggm, 16J cents.

Smr.-There is nothing special te note iu
this line; there is the regular legitimate demand,
with adequate supply. Pricea are about as be-
fore, for tens in wholesale lota 50 cents, olvens
47e; of twelves thOre are none in the market.
Factory filled 81.15 te 1.85 for ordinary grades;
Eureka, 12.40.

Woor,.-A fair amount of business in domes-
tic woole ha taken place since last report at
priées rsnging from 81 te 88e for A super; and

25J te 27e for B super. Greasy Cape Wo0 1i

quotod at 174 to 19e,

TORONTO MARKETS.

Tooero, July 12, 1888.

The week bai been a *quiet one in all linos of

business, with a rather better feeling than pre-

vailed lait month. It may not sound very dig-

nified, but it ia neverthless true, that the advent

of Barum and the appearance of Jambo"Il

upset the routine of business yesterday, every

where. Yonge Street wa rendered impuasable

for hours by the crowd, and Front Street wu de.

serted by half its habitues. Manufacturers ton

ns indeed, that the 12th July and the circus

coming both in one week o mdemoralizes em-

ployee that it isb ard to get them to mettle to

work, and that many of their banda wil lose

threewhole days. One states that out of 150

ho bas only 80 st vork to-day.

The stock market was omewhat higher at the
cloue of ast week, for no adequate reson, and
fell off again by Monday, when after a little fever
it aettled into dulnesa, prices remained yester-
day unchanged. with no afternoon Board, Bulls
aud Bau having gone to see the othe' animails
at the menager . Some excitemOut Was Created
by a -- breélo" between a bank president and a
brker which in referred to elsewhere.

BOOTS Ake SNois.-Tho trade generally can-
not ho said te >0 busy; orders are numerous,
but amai, adoeeda maller than as usual at this
eu sofeth year. Fall orders are coming in

fairly hile a moderate sorting-up trade in

dirg. Prices vary so greatly, acerdirg to the
daoy différent grades whih are made, that it is
an dieregly dificult matter to quote figures

ahib eviin ho at ofrvié teboot and shos dealers
Di Geea-.-Most of the travellors are off

this week, upon ty ~Chgforgfsl orders.tSuch
ef tém savae thns far reportod say that
ofuntry deaers ae shy Of large purehaoM; and
indred the harstare of the sortang orders sent

in of laIe shows aked prudeueon the part

of the average country store-keeper. The weak-
noms in cotton which prevailed so long made
them hesitate to lay in any stocks of cotton
goods; now that manufacturera are showing a
little more backbone, the buyers are les timid.
Production of domestic cottons is brought with-
in more cautions limita; where 1200 spindis
for example, were running upon one line six
months ago, only 300 are new so employed.

E.B. EDDY,
MANUFACTURER

or "L =»asor

Woodenware.
BRIMSTONE & PARLOUR'

Mates&
Thg bout and mont reliable Goodu In

canada.

Orders solicited from the job g
trade only.

Mammoth Works, Hull, O. Canadas

Grand Tîunk Railway.
T"-ndsrs ore 1,àvited b y this Company for thé fol-

lOwln« uni1e tAthraite Ceai, cdean scveenod,
aud irsfen ansd al ether imupurities, te b.
délivored betveen the lot %ugust, and lit Neambor
next, asirnay be requlred by thé Companuy, visz:

Delivered on Railva' Cars, duty p aid, *'t B RO R-
V[LSiM or BELLE VILLE, ab ut M8 tons Egg is
and 690 tons Stoeeaise.

Delivéred a.nd pilld ln Company'. yrd at UN ION
STATION, TORtONTO, duty paid, a'bout 700 tons
1999 ise, 100 touas tovd a z-, and 25 tons Chesinut

Dellvored onBa'Way ars ' INTEBNATIONAL
BRIDGE, BL,&CK OCK, aout 1.550 tou% E aieO,
300 t us Steve aise, sud 3W0 toua Chominut ise.

-Alme frein 800 te 90) tons bout Roîntyné Smith$8
CeaI, trom Meintyre 4moI Conpanyi Mines Me-
Intyre Ce., Pa.. te ho delivered betweeu now and lut
Jnlv, 1884, aisrnay be orde éd.-

Parties toudering for su yof the above te BIaIs tb.
klnd of Oeil proeodteole dehivered. ý.

]Payments ai foe:-Ooal dellvered lu anyoe
paonth vil b. paid for durng the foleowlng mentir-

Tenders marked IlTendern for AntbraciteOMou"
will be reelved by the undermignod np te thée901
Ins

t
asut.

JOSEPH HICK8ON,
Genéra l anager.

Montreal July 4tb, 1889.

DominIonLne
Cernpesed efthIe tollowlng FoulPeaed Doube

Eugiued Clyde Bull mon Bleamsipm, builtinluwater-
tigbt compartments:
>aiia ......8,750 Tons. Oregon......3,50 Tons.
Brooklyn ... 5,00 Nmmnrail...3,30
Teronte ... 800 Ontario .3.. 00
Dominion ... 8MW0 Il 1 xas...... 2750
Mississippi .. 0 " Qubec ..... 2,00

Vancouver ....5,700 Tous
"a *am qs vuUUEJ SesI* K.VEP"IL

evoey WATUMIDAV.
TZRAq ... 14h JULY. ONTARIO...4th AUQ
TORONTO ... liit ' DOMIION ... lLth

SBAINIÂ. ... 2Sth *ORE~GON ...1811

*Tbh-e steamers bave fleen, music Boom, I;mok-
lng Boornaud Statoe-roose amidahipa vwhaurebut 11690
motion la fél, sund are luxulionalv fittailo.0

Esîtes trem Toto-Csebin 01, $71, J*andon
Bitrbm 8101.80, 124.8 1086a0,iSI u*1M050.- inter-
modiste suI t torage ut vory 10w M.t": '

Tas lait train connaesotlfl yMh-rne baIM
Toroute Frlday murring.l LÔ~ON

Fer turtber partionhmn a v B$0 CSIL
Co, do0Yoenge &Ï, GUoo. w. O
06, o te

»VI T 0
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The cotton movement in the States for the ten
months ended with June was 5,893,048 bales
aganit 4,620,487 bales for the like petiod a
year befote, and the stock as one-fifth greater.

Dnuos, ETC.-NO special movement, if we ex-
cept a brisk demand for Paris Green. Quinine
still remains firm at quotations. Payments eau-
not be complained of.

F.oui ANiD ME.AL.-The same cause, a decli-
ing western market, also militates against this
trade, and dealers characterize it as being life-
les. We quote Strong Baker's $4.65 to $4.70;
Spring Wheat, extra, 14.35 to 14.50 ; Super/le
14.15. The folloing are the stocks in store on
thé undetmentioned dates:

July 9,
1888.

Flour, bble....... 2,615
AU wheat, bush.. 72,086
Spring .. 108,241
Oats .. 1,000
Barley "4 .. 29,117
PeU " .. 1,202
Bye " e.. 116

July 2,
1888.
2,795

76,929
112,439

1,000
48,202

272
225

July 10,
1882.

4,150
116,625

60,415
3,609
5,188
6,572
4,676

1

NEW BUNSWICK00TTN MUS
ST..OHN, N.B.

WM. PARKS & SON,
Cotton 8pinner8, Bleaohers and Dye'8,

Have been awarded Prise Medals for

-1882-
At the Toronto Induatrial Exhibition,

Four Silvet Modea and Three Bronza.

At tee Montreal Exhibiton,
o ilvo Medal forI "Best Exhibit."

At tee Kingston Provincial Exhibition,
n ilver Med for Iest Exhibit."

AndP irt Prime for their celebrated
BEAU WARPB,

COTTON YABNS,
CARPET WARPB,

BALL KNITTING COTTONS,
Manufacturers' Kniteïg Cottons and Apron Check.

The smoothness and even fnish of the Goods.
Brilliancy of Colour, resulting from the une of the

'Saint John Waters" cannot be excelled.
AGaNTs:

ALE1.8PENCE, WM. HEWETT,
LemoineSt.. Montreal i1Colborne St..Toronto

MAITLAND & RIXOND

OWEN SOUND,
DEAljARS IN

Pressed Hay, Grain and Supplies,
Lumhermen & Contractors Supplies

a tSpecialty.

References by Permission-Mesars. Smith & Keigh-
loy. Wholesale Grocers, Toronto; The American
Lumber Co., Toronto; The British Canadian Lum-
ber and Timber Pn ., Toronto Hugh Ryan,Bsq.,
Oontractor, Perte; P. Larkin, Éoq., Contracter, St.
Catharines.

THE

Saskatchewan Land
& HOMESTEAD COMPANY

(LIMITED).
s ._--

Notice is hereby given that a Dividend of TEN
PER CENT. upon the paid-up Capital Stockof the

r Saskatchewan Land and Homestead Company
, (Limi has been this day decard, and teant th

ILe il be payable at the offie e!f t.eCompany,
No. 82 Ring StreetbEast, Toronto, on and after

e Monday, the lst day of October next
o The Transfer Books will Pe closed from the 15th to
o th. Soth September incluive.

Corn " . ..... •..•

Grain total.. 211.712 239,067 197,035
Gaux.-This market is decidedly dull, we

are unable to hear of any large transactions,
indeed matters are unsettled and a tendency to
lower prices is evident. This is due to a
deeline in the West, which has continued for
the past three or four days. With the excep-
tion of Oats, pries show no change from last
week's quotations. In this instance, oats, we
quote 42 to 43c., they are difficult to seil, the
market being overstocked.

Gnocmi.-Generl trade in this line is rather
dull ; orders froim the country keep up moder-
ately well, and payments are very satisfactory.
The fruit market is inactive and sales small.
Sugar-Witheut any quotable advance the
market is much stifer, refineries exacting for
round Iota about je advance on lest wew k's
pnes. Teas-The first arrivai of Japans is an-
nounaed ex City of Tokio, which is a rather ear-
lier .ccurrence than nsuai, and is consigned to
Msrs. Pothins, Inue & Co. The quality is
deseribed as being very fine, and price rather
lower than laist year. Medium and low grade
tees are expected to be fully as high as last sea-
son. In Greena a fairly active market exista for
all good qualities. Lew grades, especially Ping
Sueys, are rather slow of sale.-Coffees-Native
Ceylon is quoted at 15 to 20c, and Ceylon plan.
tation ait 22 to 27e; other items on the lit show
ne change.

HAEDWAME AND MERTLs.-We have no change
to record in prices. Trade cannot be considered
active for immediate ahipments, but.fall orders
to a fair extent are being booked. Prices rule
in buyer's favor. The margin of profit on

heavy goods is considered .mall and higher
prioes are therefore anticipated before long
present rates give no encouragement to handle
Sales are in some measure checaed by a strong
feeling of aution in disposing of good. Ther
are no shipments of any importance going t
the North-west; payments are fair and give n
esuse for somplaint. Harvest tools are going
off vell.

Haus àan Ixx.-Vory little, if anythin(
doi , and prices are as previoualy quotec
B.anderedntaowisabshadelover, we no qu t
8 te 8*.

PsovrIsoNs.-Prioes have suffered a sti

further decline, the resat of the continued de
.esso nn hicago. In hog products an

important transactions have been reportedhere
and 1h. jobbing trade is very quiet buyers par
iuing a', hand te mouhIl"pellcy. Long Clea,
we quote 10J to 11 . ; C.C. 9j to 10c. ; fane
cut are unchanged; hams unaltered and i
ami supply. Butter-There is ne expor
dmand and the t rade is duil. Thenstock
Western is said to be accumulating in Montres
and without any visible outlet. Holders spes
of the prospect as being anything but cheerini
Country merehants will do well to bear in mu
our former advice as to paying a high prici
We understand that some are giving as much a
15 to 16e., whereas 13 to 14o. would be quit
sufficient. Cheese is steady with prices tendi

to a lower figure, Eggs are firmer with lig
re aS, quotatibeg oefound i
eut"& prie.. entnt may b. regsrded as il
ruling figure. Nothing of interest transpiriI

WOOL.-This branch is in much the same oc
dition as when we lest wrote. Buyers say 1il
hat there is no immediate piospect of selli

domestie flee. Long.oarse wool is about o
penny lm'potpound arEngland novtha
yurM . Friffliera are unehangod.

Notice is hereby given that all creditors and others
bavingdaims againat the estate of Hugh BnGsl-
l agher, late o! the Village of Manitowaning, in the
Df triet of Algona, Merchant, who died in the
nionth o! Septemnber, 18M, are on or befofe the 151
day of Augut 1881, 10 send by post prepaid te B. R.
C. Clarkson, Toronto, Administrator o! said estate,
their Christian names and surnames, addresses and
descriptions, the full particulars of their dlaims, a
statement of tbe1r accounts and the nature of the
secarities, if 1tny, held by them.

And take notice that after the iest mentioned
day the said Administrator willprocee<l to di-tribute
the assets of gaid estate among the parties entitied
therete, regard being had only te the dlaims of
which the said administrator will then have notice.

ROSE, MACDONALD, MERRITT
& COATSWORTH.

Solicitors for Administrator.
Dated 5th July, 1883

SPENCE RIAN PEN
These famou8;eelPenscom E
bins tee esseutial qualities of

Elasticity, rability and real Swan Quil action
suiteu to a l styles of writing.

For Sale Everywhere.

BUNTIN, BOYD & O., MontreaL

PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Paper.-
JOHN R. BARBER.•

s T. BRUIWIRE & ION
WORKS9

WINDSOR and DETROIT,-i-MANUPAcTUBE

Iron counter 8upport8, 8tore
8too/, WIre Forms, Hat

8tand, 8hoe 8tanda
and ail -ds of

BRASS AND IRON STORE à
WINDOW F=TURB.

B@nd fer CatalegUe.

K. W. BOOTH, Manager,
wanaw ,ueawe.

JOHN T. MOOBE, Woolen Manufacturersnd Morocoo TannerS

Toronto, 5thnesM. Managing Director. SEOULD WRITE FOR SA

Notice to Creditors. WM. BARBER & BROS.

ROBINS BROS.,
4coountant8, A88igne8 in Trut,

FINANCIÂL AGENTS, &o.,

2' WELLINGTON ST. E., TORONTO,
IN AsSOcIATION WITH

Robet tkAdamsol & Co.

TRU8TEES, FINANCIAL AGENT8, d.,

Winnipeg & Rat Portage,
Are prepared to attend to al matters of Insolvency,

Past Due Claims, Collections, &c., &c., in any part of
the North West.

J. S. Hamilton & Co.
WHOL]SAL]

WINE MERCHANTS,
BRMTFORD9

SOLE AGENTS FOR CANADA FOR

Ayala & Co., AyFrance, Champagne.Pelee Island Vineyards, Canadien Wine.
A. Matignon & Co., Cognac, Brandies.
D. G BoseDingwafl,Bnd Wyvis Dlatil'y,.LWhisky.
M. Boitrd Cognac, Brandies.
L. Latour, Beaune. Burgundies.
T. Lousteau & Co, Lisbourne, Girond Clarets.
Taunua Bpring, Grosakarben, Minerai Water.
Wm. Younger * Co,, Edinburgh, Botland, Ales.

Orders received for direct Importation or delivery

from store. Catalogues on applcation.

To Fna rsain 80oniffCOEh à8oi'elee6 el
ON HAND BEBT BBANDS

ENGLISH FINE DAIRY SALT,
oomprising

HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND

la large er amal sacks.
Priee List sent on application.

j A H2E8PARK,1

Et. Lawrence Market aud 161 Ring St West, Troto

T. S. FISHER & 00,

13 & 15 WELLINGTON ET. E., TORONTO.

Agents for FISHER & Go., I.adyburn, near
Greenook, Sootland.

FOREIGN WOOL AND PELTS.
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OF CANADA.

Tenders are invited for about

1,200 Tons of Old Cast Iron
WFheels.

Offers will be recelved for tne whole or part of the
wheels, but no offer for leu than two car load wi
be considered. Dolivery will be made at aDY station
Ou the Grand Trunk Bailway. TERMS CASH

Tenders marked " Tender for Old Wheelm " to be
Rddressed to the undersigned.

JOSEPH HICKSON,
General Manager.

Montreal, July 5th,1888.

TO TEE RETAIL TRADE I

O8HAWA KNITTING WORKS,
Manufacturers of

WOOLLN and COTTON HOSIERY,
CARDIGAN JACKETS,

BSOYB' JERSEY SUITB,
KNITTED BACQUES & GAITERS.

Lumbermen's Heavy Knit Goods a specialty.
Marchants wil do wel to examine our goods before

ha osewhere. Travoflru are oonstantly on
th re.t maSilos. Factory situate 50 feet from
th. 0. T. a Station, Oshawa, Ont.

TO any one purchasing not leu than $200 worth of
9o0d, from the factory sample rooms in the factory,
nhalf of their railway fare will be refunded.

H. C. GIBBS, Manager.FOR SALE .omete and in wo ng order,
mn ouiy 15 months. Cot$3,000°' M ado.b Water-

0% & (Co, Brantford, together with Horses, Lumber,
1*4 Plant Will bu sold b y Public Aution, inear

GSrden Bull Station, Mdland Baclway, on TUESDAY
JULY. For turther particulars apply to

C. W. SAWEoS e
Soicitor, Pterborough

Stock of Hardware NOTICE !
The partnership business heretofore carried on by

FOR SALE BY TENDER. mundertheonam' of

B. A BOAS & COMP'Y.
hua this day been dissolved by mutual consent. Mr.

WINNIPEG. B. A. BOAS, willecontinue the business, and ls tac
only authoried party to settle and receipts for

-- te yoauutstaud n c ot1h. lat Ie
The Assiga of N. GERMAIN & CO., cf Wlnnipe Sgned, B. A. BO

invites tenr for th purchaso," en Bloc " cf ta FEODOR BOAS.
entire Stock in Trade of the above named estate, Montreal, June 30th, 188.
valued at$87,000, and consisting of acomplete asuort-
ment of

BHELF AND HEAVY GOODS
netly urchasd in the beat possible manner, and

ai upretorder, togetaer wth the BOOK Dg BTS
"Estimated Good," valud at about 85,000.

This prsents an opportunity seldom offered to
contie a bustin already established and f tvor-
ably known in the Metropollu cf tac Great North
West. Tenders w!» bu recelved by th. underslgnod
until TRURUDAY, 26th INST., stating offer tinthe
Dollar. Terms, Quarter Cash. Balance, Three, Six,
and Nine months, with satisfactory security.

Hilghest or any tender not necessarily accepted.

Winnipeg, July 5th, 1883.
N- CHEVRIER,

Trustee

VOLUME SIXTEEN
Or TEE

'MONETARY TIMES'
l now in the Binder and wil be ready for delivery

u a few days.

Send in your Orders Early.

PRICE $3.50 PER COPY.
A Valuable Compilation of Commercial and other

Statistics, without which no business man's
library is cosplete.

Referring to the above Mr. B. A. BOAS wi lry
on the business as heretofore under the old name
and style of

B. A. BOAS & COMP'Y.

Iltelrnagonla Toit ill Ad il{ Ceo,

184 SPARKS ST., OTTAWA,
Sole Agentsr Br luie m n Camp

BRADLEY'S TRIUMPH COMBINATION BED à TABLE
We also control the Latour Pale t Folding Joint for
Camp Furniture, The But in the Work. Tente in
overy style mado of bost material; Camp Furniture
cf oe ry descripton; Flug, Emblems, TaraIS

dow uhades, et.. Send for illustrted Catalegue
and Priec Liat, A. G. FOBGIEI, Managar.

THE CENTRAL BAN.K OF GANADA,
Incorporated by special Act of Parliament of the Dominion.

.UTHIORIZED C A2E'IT~A~L, $iOQOOOO,
Divided into zo,ooo Shares of $zoo each.

HEAD OFFICE - - -. - TORONTO.
,

DAVID BAIN, Chairm.
AMENAY O WBBIEN.
A. McLEAN HOWARD.

PRO VISIONAL DIRECTORS:
ROBERT HAY, IL.P,
C. BL AOETT BOBINSON.
JOHN GINTY.

H. P. DWIGT.
8AURL TRBUK.

CABBIER:
A. A. ALLAN, (at present Manager of the Toronto Branch Ontario Bank.)

BOLICITORS:
BOBINSON, O'BBIEN & GIBBON, 68 Churh Street.

BROKERS:
S0ARTH, COHRAN & 00., 32 and 84 Toronto St., Toronto. I CASSELS, SON & Co., 88 King Street Basit, Toronto.

O The promolorcf 1h CENTRAL BANK 0F CANADA, in presenting this enterprise te the publie, do so in the belief that the great increae

hefW I business throughouth Dominion rendors 1h prent period extremely favourable for the formation of a new bank.

The stocks of algeh.bankl deiDg business in Toronto stand at a high premium, on acount of the large Besta they have soomulaet, he
5iThd"tIrY dividendtho pay, andoin. great demand existing among Our moneyed classes for such investments.

AtIf etly inn srthe y p ofa h. Dominion hma n exiounry m ade such rapid erogresa as it i now mWai g and la likely te make for some y ear

At nTo timeontstruction of the Canadian Paci he oailwaynand other railways an publie works-the rapid opening up and settlement of Maniobe

"(o 1he. hea North-West -the establiahmen Pcf new industries of many kinds in al parts of Canada, and the large infux of immigrants, many of

and POeg td of meas-, and who are settlingt of onsiderable extent in Ontario-render neeessary enlarged facilities for business by the provlson

cf pdoesso Banking CapitL
of Tho standing, eharactor, and rpuation of ah. Proi.onal Directors of the CENTRAL BANK OF CANADA, and of the'gentleman m lestid

then tadigt h.,managermn d a of the Bank, warrant the blief tht its initiation will be recived with favour, and that under eautious, vise, md

prudent management ios sufcess wi nel banks markea ant that of the other prospcrous institutions of a similar kind.

Itruetheintentintoepluc elwholesCpitalro
t h  oket and when t h uiste amount has been sub@eribed,and 20 parot. pai in, to

comienSe oeations. Ton percent. whol pida on hubeiplin, and ten pr cent. on allotmnt, and further caeas business may requirn; providd
commensno opatos. Tn ercet.t bumdIiore cfi non usititani days, snd nol le exceed Ion per coent o eih share subsoribedt. If more than the
that such calas@hall be made at intervals of not leus than thirty dyadntt xfl

authorised oapital l subscribed, allotments wil be reduced pro rata.sg iw ho rgentsar hsu seebeenlmode

Calls on Stock are to be paid at the Bank of Montreal and itstrees, m ti hm oarrangements for Btis purpose bae buen ms.

Buitable premis. for the Bank have been secured onYonge dOwt, hemmedife inormo n rep0Ban g th BBri aNor l ofheapu.

Stock Books have been opened at th offices 1hn of the dwhxïa information repscthemn, copies ofldu pOtM,

and forms Of application for shares ean be obtained. CASSELS, O 0
SCA.TH, 0CHRAN & 00., 88 Enm. St. Easr, Tomouo. .

82 a 84 Tonaowo St., TomoN".

1
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Lcsdteg Bariatar. - =

NDREW8, CARON, ANDREW8 A PENTLAND,
ADVOCATES,

Corner of St. Peter and St. ai Streets,
VICTOIA CHAMBERS, . - - QUEBEC.Cou

Bofcltors for the Qebec Bank.
RED. A4NDEEWs, Q.0. FRED W. ANDBEWS, Q.0.
A. P. CABON, B.CL., Q.O. 0. A. PENTLAND,EB.A., B.C.L. E&

EATTY, CHADWICK, THOM80NB6 d BLACKSTOCK, Ha
Barristers, Bolioitors, &. lE

Mr. W. A. BEmvu, Counsel.

Omes, Bank of Toronto, oor. Weulington and la

Church Streets, Toronto.m
W. E. BEATTr. E. M• EADWIOE. M

McD. E. TEONrsON. T. G. BLAOK5TooE.M

Ne

BEATY, HAMILTON J CA88EL8,
Barristers, Solicftor8, Notaries,

Po
15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.

JAMEs BEATY, Q.C. J. 0. R AMTTLTON, LL.B.
ALLAN CASSBLS, B.A. TBIG88 i WOOD,V
BABRSTERS, Etc.,

Opposite the Court House,

WINNIPZRG, NMITOBA. BA

HON. 8. C. IGos. E. M. WOOD. B

BI

DELA MERE, BLAOCKP REE8OR df KEEFER, ce
BABRISTES ÂI'OBNEys,SOIjCITOREci

F, CI

ETC-N. 17 Toironto Street,D

C

Vosumers' Ous ompany's Buildings) ToaouTo.IC

Fi

T. .eLAEE DvMo EAE
IL A. 20EESOR. B*11E W. xREsta. I

E. TAYLOUS lewNLfE. H

1B N8,MNASB d MULKERN, H
BARBISTERS h ATTORNEYS, L

H

OmTIO-Oorm rBobmond h Carling treete, L

L

]LONDON, Ornt.l

L

BEC. . GEOnlL 050. MUAS.
P. MULERE. FEEM. y. HARPER.

L

G LA0, L8

0

]LONDON, ONTARJO.0

p

G3-L.&jB SC5 GL.A.ESS
Barristers, Attorneys h Sollitors, 496vain Street,

Winnipeg, Manitoba.
DAVID GLASS, Q.. CEESTR GLASS. T. H. LUJSOM.

m ACDONALD d TUPPER, c
Barristers, Attorneys, &o.1

McÂRTHUR & DEXTER,
Barristers, Solicitors, hc

OFFTICES :-H4AGRAVE BLOCK,
MAIN 4IRBEET,

WINNIPEG.
J. B. MÔAnTHUE, HuGEx J. MAODONL»
J SmAR? TupiPUE, H. J. DEcxTRE.

m cKENZIE, RANKIN J BR'PHY,
BABRSTERS, ATTORNEYS, ho.,

Xain Street,Winnipeg, Mani
TE». NOHENET. 1 . 9. IAIMEN.

GERUAL I. SOlPurT EDOAS . fGOULDMNG.

DOSE, MACDONALD, uERRITT JRl COA T8WORTH,
Barristes, Attorrnys, Soliotorm, Prociors,

NotàÈte Public, etc. etc.
Omes: Union LoinBldga, Nos. îh à0WToronto St

IL.O0. Drawer SU%0 Toronto.
ta. E. Rou, Q0.. 1. ML. NADo»HAL.

W. m. MESS!?!. E. OOASwoETE, r.

'A VommlssonrSt., for taklng affdavite to bu

mdl tu Quebea

leuTARISUEID 1i6..

Teiepho.Communications bettScenaUi7oeo

P BURNSq
WhoIe8aIe and Retail- Dealer

DOALO& WOOD
Ordes left at oe sor. FRONT h BATUBTEuT

vIwah p , R oP & 5 1IWif I'P UT.
TORONTO, wll nealva prompt attention.

BANES.

ritish North Ameres......................
anadian Bank of Commeroe....
ommercial Bank, Windsor, .E.......
ominion Bank ............... ~......... .....
ast.ern Townships Bank .......
xohange Bank ..................-..........
ederalBank .................... ........
Malfa 0 BnMing Co.................-
amiton...................-.. ... .
mp.rl Bank ....................... -..
a Banque Du Peuple ......--.
a BanqueJacques Cartier ......--.-.
a Banque Nationale .-.... . -..
aritime Bank...............•.•
erchants' Bank of Oanada..
erchants Bank of HaliaI.....
oisons Bank ........... -.
ontreal. .... ........
ew Brunswick...............
ova BSootis. . .............
ntario Bank.... ...- ..-..--
ttawa ...................
eople's of Halifax..............
sople's Bank of N. B...........
%on Bank..............................
uebeo Bank .... ...
î. Stephen's Bank.. ............

dard Bank....... -.-..--.
oronto.......
nion Bank, Ha1faz...............
nion Bank, Lowef Canada-......
nion BankP.E.L ...........................
armouth...........................

LOAN COMPANIES.
gricultura8avna Loan Co.....
rant Loan *sa& 1 Co ...............
British Can Loan ven o.......
ritish mortga<e Loan Vo...........-
uidin & Association ...........

oannland Credit Company.....
Danada Perm. L & savings Vo...
anadian Siq LOIIoan o..........
Dominion Bav. &Iv. Society ............

g ah Lo n 00..................................
armers Loan h Savings Company ...

Preehold Loan h àSa Company...
[amiton Provident & 800 ......
Home Savings and Lono 00 ..............
Huron h Ens Loan & Savings Co.
Huron h Lambton Loan h &ava. o....
Imperisa Loinand Investment Co......
Ànded Bnklng and Loin 00............
London ahOan. Loin & Agenoy Co..
London Loan o............-................
London h Ont. Inv.0o.......................
Manitoba Investment Assoo ...............
Manitoba LoIn ComPnY..................
Montreal Building Aociation........
Montreal Loin h 0ort 0ge ......
National Investmnt o.....................
Ontario Industrial Loan & Inv. 00. ...
Ontario Investment Association ......
Ontario Loin & Debenture 00............
Ontario Loan and S Cings0o Oshawa
People's Loan Depo ...............

eal state Lon mand Debenture Co..
Loyal Loan and Sav 00 o

unionLoan h Saving o........
Western Canada Loan h Savinga Co.

MISVErLANEOUS.
canada Cotton Compy

ontreal Tae h ... ......
New City Gas Co,Montreil.............
N. 8. 8uf Bennery ........................
B.& 0. Navigation .............. ..............
starr M' V .o., Rallia:...........
qorontoOonumiftwl Î(las o. told) ...

1
£50
850

40
50
50

100
100
20le

100
50
25100

100

100
50

omn
100
200
100
100
20
50
40.

100
100

50
100
50

100

100

Capib 'dCapita.Sff(bso=d paid-up. 1Hast.

$4,886,666
6,000,0-0

5 0.000
1,500,W0)
1,500,000

500,000
2,966,800

500,000
1,000,000
1,500,000
9,000,0100

500,000
9,000,000

686,000
5,798,967
1,000,000
2,000,000

12,000,000
1,00)0,000
1,000,0001
1,500,000

942,500
800,000

500,000
2,500,000

200,000
764,600

2,000,000
500,000

9,000,000

400,000

64,866,666
6,900,000

260,000
1,500,000
1,899,789

500,000
2,787,8101

501,000
976.510

1.500,000
1,600,000

500,000
2,000,000

P85,000
5,714 508
1,000,000
2.000.000

12.000,0)0
1.000,000
1,000,000
1,500,000

822,921
t)00,000
150,000
20000

2,500,000)
200,000
7 4 600

2,000.000
500,000

2,000,000
500.000
888,97C

$889,718
1,65U,t00

78,000
8·0,000
350,000
30),000

1,450,000
8u,000

200,000
650,000
240.000
140,000
150,000

........... .
1,1'i0,0

180,000
4 d5i 0

5,750.00'
400,000
400,000
335,000

60,000
50,000

............50,000
825,000

50,000
14),000

11,06).000
80,000

............
............ .

20,000

50 600,000 5W,485 61,000
50 180,000 121,000 6,00

100 1,W000 267»06 15,00
.. 450,000 181,31 27,000

25 750,000 747,574 51,000
50 1,500,000 668,990 125,00
50 2.000,000 2,000,000 1,000,0
50 700,000 68,06 87,04
50 1,000,000 89,121 140,000

100 2,044,100 295,847 8,500
50 1,057,250 611,480 82381

100 110501400 690.08025115W
100 1,00000 1,100,000 95000
100 1,000,000 100,000 25,000
50 1000000 1,000,000 820,000
50 850,000 280090 82000

100 629,850 61240() 81,000
700,000 810,977 20,000

50 4,000,000 560,000 215,000
50 6.7>0 413,800 48,547

100 2,000.000 4«,000 50.uxi
100 400,00( 100,000 3,000

......... .. ..... . .. ..... .. ....
50 1,000,000 41.718 46,00

100 1,000,000 550,000 64,00
100 1,400000 292,0 15.000........ 0,900 84,785 10
50,6,000 50,000 5000
ôo l00.00 1.000 000 92-M0000

......... 800,0 ,0 50,000
50 50,0104 .42000
50 500,000 4, .
50 400,000 29960, 24000

501,0E0,000 260,06 165,000
50 510,000 11, 1 2,000

50 2.000,000 1, 7492 570.000

100 ,0,0..90 2,0
do 2.000,000 2,000,000 .,000,000.
40 ............... .......

7 01000.............0000
100 00....0.....8,12114

,0 40.....2.....5,8...
50 850.000. 80,000 2,00

INSURANCE COMPANIES.

EÇGLIsH -<Qbotatio on London Market, June 16)

No. Dlvi
Shares. dsnd.

20,000 S
50,000 £1.
5,000 10O1

50,000 .....
n'",000 aj°y

1900 £ rl

100,000 Osed

85,958
10,000 l4d
87»54 lOi

800~ 10
40,000 £1

,?.

e90, 10
10,0 5-10

-e,00
4,90001

............ .

5-Smo.
5

10lnc
12

10
10
1i.

NANa or COMPAZ4T.

Briton M. & G. Life J
0. Union F. L.& M
Edinburgh Life...:1
Pire 1.s Asa......
Guardian ........ 1
Imperlal ire ..
LancashireF. aL
London As. Corp.
Lon.h lO5.h. L.

Phenix ...........

Lon e h L Lifes. .
Liv. Lon.h .

soot. prov. .aL.
standard Life ......

CAAo 
D1.

Brit.Amer.. M.'

Phon.ix ......haa"Lite.

ConfedrtinLife
Sun Life Au. Vo.

noalnnaan ...
bwFire ........

m Ar 
ine....

Pire ~~ _
- "adn

Sale.
June30.

5 19 20
15 .........
2 2j 2t50 g0 62

25 144 147
2 6 64
14 57 5t

2» 20211
5 45 47

240250

.... ....

12 1........ ....

July l1
850 11241183
go ............
10 .........

£5..
15 56
6540 -...
10 ..
20> 188*

Dividend
lait

6 M.mths.

.

.

.

CLOBIG PRICES.

Toronto, Cash value
July 11. per share

112.
131j 132
...... .........-.
194 197.
119 122
148 155
158 158j
109
1181 1194
142 1421
78 79

..---.. .....

128 124

129à
124J 126
1981 198a
150*
112¾ 1124
·...........111

.....-----..--...
..... ..........

.. .....-.....
11li 11
186 1ci
115
88 90

8 p.e.
4

4.

4
84
8
84
4

.

s
84
4

8
8·
8

8
84

4.
84,
8

4.

4

8
4
7
4

4
4
4

4
84
5
4
84
8

4
84
4l

94
18
17

1001484

272 52
65.75

59.50
148.00
158.00
21.80

118.50
142.00
8925
..... ....

123 0)

129.50
6225

397.00
301.00

.. -...... ..
22.20

112.00

57.50
186.0057.50
8%4.00

104 50

2563
60.25

111.50
60.00
57.12
58.50

166.0.

79.00

70.25

116 0084 50
18.' O

10400

65.00
61.12
52.75

4250
67.75

95.00

94.00
49.80
70.ff0
8025

7975
10007425

SECUUITI.gS. T.nndou,

July 10

Canadian Gov . Deb.6 et. tg.1824.... 101
Do. do. 6 et. Insr'bd Stk.. 104à
DO. do. 6 et. stg.1885 . 101

Domi'on 5V fot. stock 10of I. l.B. loan 113
Do. T do. do..............

Dominion Bonds, 4p.C.1904 ins.Stock...... 104
Montreal Harbour bonda 6p........... ......

Do. orportion5 ..................... 4
Do. 5 Vi. 1874................... . 3

St. John City Bonds............... ............
Toronto Corporation 6 ,Pet., ..................... 118
Toronto Cor. V ot. 1904 Water Wks. Deb... 116
Townahip Debentures 6 P ..................

RAT.WAY&. Parvl Londorshir JuIy 10

lantiand St. Lawrence.£.. . 100 192
Canada, Southern àP.C. lit Mortiage ...... '
Grand Trunk ordinary stock .... 100 18t

5 o p E . .debentu . stock.. ........ 74to:. ~100 .........
Do. Eq.Bonds, 2nd charg......... 121
Do. ii Prefenc........... 100 1.4
DO. SecondProf. Stock.. 100 4
Do. Tird Prof. siock....... 100 41

Great Western ordinsry stock...... 0M10 14j
Do. 5 o Prefermnos........... 110
Do. 6r o.Bonds,1M............. 109

International Bridge a .mort. lus............-

Midland SI.!st Mtg Bonds 190... 100 94
Morthern oVa. .FlrsiritreBds 1

Do. doffl . Second do... 100 102
T o nGrgeBueVeB e 100 70

WelingonGna hBruce 7 .....M.. 5

DISCOUNT RATES. London, ,une :o
Bank Bills,amonths..... ........ 80 p. .

"ra" " O........

,STOCK %ND PROND REPOBT

--

i

1.1

104.106.

12ui
223

120 124
114j 116

127 128
166 167

158.

.. i ...

1-26,
108 104
104 -
130
122½

95
190
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Leading Manufacturera.

mon

Our circular saiws
MAlq]lAOTU1ED BrT TEZ

8IMOND8 PA TENTED PROCE88,
,,l g ven uuch gneral satisfaction, olgt
theiraunormty of remperwe have ai.a a= er

edthepnpe 0. in
vruuta, having frquently ben aa d bd

@0; and hereaiter Our Cross-o wnt wMflb.e tchedsd known arn ruch. Toe who e1k.a nicely tom-
PredSa, ill o vel ) give them'-a triaL

Aïk yourHardware Kerchant for the SIMONDS
SAW. an ne that 11hi etched as mach.

R. H. SMITH &
BT. CATHARINES,

C0.,
Ont.

BW OLE MANUF aCTUBEB8 for the DOMIWnn
f cana".

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 ln i.roli t ~

TORONTO.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAB,ONTABIO.
... Upyomplet it fmachlnery fo al j

pmie eutB IsnugFcOr=ec

0O TRACTS taken sud led at uhortet notice.

iLost and Cataloges ftiro

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of all CUT-OFF' ENGINES.

C. H. No. 1Ifron and Steel BoioYUz
0 f.a sizes in stock ready for

delivery,

WM. KENNEDY & SONS,
OW.BI BOUNZ]D

miworvanas ou
Stems Engines,

Wood Work Kachinery,&c.

Leading Manufacturers.

CAST IRON

Steam FittmgEs5
E11, Ties, Enifolds, Bihs,

&e., ae., &e.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
BINKS, &o.

E.&0. GURNEY& 00.,
TORONTO.

BLIGH & 00.'
ST. CATHARINES, Ont.,

PAINT&COLOR MANUFACTURERS.
ECIALTiS

Coaoh Painters' Colora,
Cottage Colors, (Ready Mixed)

Roda for Agroultural Implements.
1828. Estab.lihed 1828.

J. HARRIS&OO
<Orm=erlyBaris & Allan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

LaigManuacturer$.

COBOURG CAR WORKS.
AlffiKi lr 0

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE.
Warantedto ,ive .atiacUon. AppUatiOierb-

gardng ter= i y bersent bo
'TAMESBCROSEN.

Cobouri.Ont. -

THE OSHAWA

MALLEABLE IRON G0
Manufacturers of

MALLEABLE IRON,
CASTINGS--

ro nLA = U»s 0W

AGRICULTURAL IMPLEMENT8#,o,
AlSO

PATENT BOREW WRENCHES,
OSHAWA, CANADA.

Pads Manufactudgo Co. Umleds
ÂmNurOnrUaS oN

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &c., &c.
WOEKS AT PARIS, ONT.

-..T.WYLIE, Agent.
TOBONTO.

The Wholesale Trade only supplied.

stemm Pumna.
RougMin.lINORTHEY & 00.,

Manifaturen ofrBailway Cans of eveY¿
don, chilednCarWhels Pmmered

jéhwy Ih-platea, Hammernrned Shatting ana
Shapea SipIIron Enees osud NailPlates.

TOBONTo.

-SEND FOR IROTULAR.-

JARVIS PATENT FURNACE STRÂmBOINER
Elconomy of Ful 1  hIcr e asaiyo uemjt

The ame princip e as the exur' R ms
STEEL, tlls h, waste ga"sie.th hot aron t th@ i b.fire

Winl buru &HI kndi of Waate Fuel itot a bainculp
wnreeningr, wet Met, wet hop r oawdut O dO1I~
cei c.Oe2,UUOboilers set in Ibis w n uni

sud Canda. rWSBnd for ircular.

JAS. . ANNETT, Agent,
110 KING ST. (P.O. Box 58), MONTBEAL,:QUE.

Plase en on tMi paper.

ILr-LIS & ý IMTi1-T EI1: 0
4 Strachan Ave., Toronto.

MOIES.mitantnoru eoquali
Aul dàsse.et DomiLER weiuK. mm-Ew«M a"

Harrli Corlissa.e .oveas. -
s ALL WORK GUARANTED BATIUPAOTOR..

--- v - -

r»Pem. wà«,, imam wwmM. M=
Wb»b qu'd . BPM*&W.
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Leading Manufacturers.

THE PENMAN
MANUFACTURING CO., Limited.

Manufacturera of

Ladies', Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

The Celebrated PATENT *EAI?1-
LE.A ROSIERY, smooth and equal to hand
knitting, in COTTON, LMERINO, WOOL,
withtsfheels, double toes for Ladies, Misses

Mll at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE &
MONTREAL AND TORONTO.

Co.,

MCClR & CO.,
WOOL & WORSTED

Spinners,

HOSIERS & WOOLLEN MANUFRS.,
GUELPH, ONT.

Mc0rae & Co. would call special attention to their
Coswold Knitting Yarau-the strongest in the
world-made from Canadian Cotswold wool.

JAMES HALL & 00.,
¡BROOC VILLE, Ont.,

And Dealers in Indian Moocasins.
N,B.-Fnu CALr and Buox Goons a Specialty.

E. T. Barnum Wire & Iron Works,
WINDSOR & DETROIT,

XÂNUPACTUBE

Iower Pot Stads,
and all kinds of

WIRE WORK.
Wepublishsomel5different

catalogues. Write stating ex-
actly what you require and
we will send you the one giv-
ing the desired information.

H. W. BOOTH, Manager,
Windsor, Ont.

GEORGE SEVERN,
BREWR 0F

ALE AND PORTER,
Yorkville Brewery,

AIMOIINO TO]RONTO.

TOBONTO PRICES CUBRENT.-July 12, 1883.

NaMe of Article.

Breadstues*.

Plow: (p brl.)f.oo.
SuEperiorxtra.
Extra ..................
Strong Bakers .........
Sprlng Wheat, extra
Suerne ............
Oa eal .................
Cornmeal.........
Bran, perton...-..

Grain: .o.c.
Fai Wheat, No. 1

" No.2 .
" No.83...

Sprig Wheat, No.1
"4 NO. 2

" " No.8
Oats -..................
Barley, No. 1............

" No. 2...........
" No.8 Extra.
" No.8...........

Peau .......................
y .........................

C .......................
Timothy Seed p. bu.
Clover " "
FIax " 100 lbs.

Previsiens.

Butter, choice, Vlb.
" large oi...

Cheese....................
Dried Apples............
Evaporated Apples.
Beef, Mess...............
Pork, Mess.............
Bacon, long clear ...

Cumber'dout
B'kist smoked

Hame ...............
Lard .......................
Eggs per dos ....-----...

ops ........................
Dreseed Hogs-......
Shoulders. ...............

Leather.

Spanish Sole, No. 1.
Do. No. 2 ......

Slaughter, heavy......
Do. light ......

Buffalo ..............
Harness ...............
Upper, No. 1heavy...

light & med.
Kip sklns, French ...

"l English...
"o Domestie
"i Veals......

Heml'k Calf (25 to 80)
86 to 44 lbs..............
French Calf ............
Splitalarge Plb ..

" em ...........
Enamelled Cow, Vft
Patent ....................
Pebble Grain.....
Buff ........................
Russets, light .....
Gambier........
Sumac...........•...
Degras...............•.

Rides & Skins lb.
Steers, 60 to 90 lb ...
Cows.......................
Cured and Inspected
Calfskins, green .....

"0 cured...
Pelts ..................
Lambskins.............
Tallow, rough.
Tallow, rendered...-

Wool.
Fleece, comb ord...

"4 Southdown...
Pulled combing •..

super......---..
Extra.•........

Balt, Etc.
Live 1 oarsebg

" Eureka," per 56 lba.
Washington "s
Rice's dairy "6

*awn Luaber.
Clear pine,14in. orover
Pickings " "
Clear and pickins lin.
Flooring, 14.&1 ..
SMip'g ulls,stks&sidgs
Dressiz g............

Joista and Scantling...
Clapboards, dressed...

8n , XXX, 16 in...
Lath. ............

1 a ...........................

Paint, &c.
White Lead, genuine

in 011, V 25 lbs......
Do. No. i.............

243........._.

Whit Lead, dry.
BedLead........
Venetian Peu Eng.
Yellow Ochre, Frnch

Vermillon, Eng........
V a , -No.-•um.---.

Whlting ------

Wholesale
Rates.1

$o.
000
000
4 70
4 50
4 15
5 85
4 00
900

000
000
000
1 05
1 (3
1 01
0 48
0 78
0 69
060
050
080
0 61
000
1900
000
000

0 15 0 17
014 016
0 11 0 12
0 10 0101
0 16 0 17

16 00 17 00
19 50 20 00
0 10 O il
0094 010
0 18 0 14
0 18 0 14
0 124 0 18
0 16 0 17
0 75 085
9 00 9 25
0 08 O 09

0 28 0 29
0 25 027
0 28 080
0 27 0 28
0 21 0 28
0 28 0 88
0 34 088
0 39 0 42
0 85 1 10
0 70 0 75
0 60 0 65
0 70 0 75
0 60 0 70
0 75 0 90
1 10 1 85
0 25 0 28
021 028
0 17 0 19
017 020
0 14 0 16À
0 14 0 16
0 40 0 50
0 007
0054 006
0 05 0 051

0 0 00
00 00
0 08 10
011 018
0 14 015
0 00 0 25
0 85 0 00
0 04 000
0 08 0 08à

0 16 019
0 24 0 26
0 18 0 19
0 24 0 25
0 29 0 32

060 00
1 40 1 50
0 00 0 68
0 00 0 52
0 00 0 00

85 00 87 50
26 W27 00
33 00 35 00
15 00 00 9

1501680
il 50 120
12 50 0 0
26 3 275
1 00 180
2.00 00

180 ci
165 à

i150 1,651 85 1- 10

Name of Article.

Grocerbe.
Oof os: Gov. Java,Vlb

Bio ...........
Jamaica.........
Mocha............
Ce 1lon native

' planta'tn
Fish: Herrnscaled ...

Salmon §. brls ...
Dry Ca IV 1121lbo.

Sdines, .Qr.
Prut: Raisins,Loyers

"London New
Sultanas.......

"Val'nti's,new
Loose Muscatel .....
Currants Prov'l..

"4 Patras..
Vostizza ...............
Prunes..............
Almonds, Ivica......
Filberts ...............
Walnuts ...............

Molasses:..........
S ap: Common ......

Amber.
" Pale Amber.

Sio: Arracan ............
Patna ...............
Carolina .........

pices: Allspice.
Cassia, whole V lb...
Cloves .................
Ginger,rond.........

jalca, root
M ace .......................
Nutmegs ................
Pepper, black .........

white............
rua: Porto Rico:

Dark to fair .........
Brit to choice ...

Cùa il'n refin....
Standard Gr t'd
RedpathParisLump
ScotchRenined........

Tes: Japan:
Yokoha. com. te good

" netchoice
Nagasa. com.togood

fine to choice
Congou & Souchong
Oolong good to fine,

" ormosa.........
Y. Hyson, com.tof'dl

"u Med. to choic
" Extra choice...

Gunpwd, comtomed
" med. to fne ...
ofine to finest...

Imperial ..................
Tobacco manufactured

D ark .......................
" Western Leaf,

Bright s'rts gd to fne
Ohoice ...

Solace...........
Gold Flake.
Globe chewing.........
Victoria " .........

Wlnes,Liquor.,&e.
le: Enflish, pts ......

Younger's pts. ......
" "s qts. ......

Porter: Guinness, pts.
". "e qta.

Brandy: Hen'es'y case
M 'rtelles
OtardDupuy&Co"
J. Robin "o.
P. Castillon & Co......
A. Matipon & Co.....

Gin: De KuypersVgl
B. & D.........
Green cases...

"dRed "4
Booth's Old Tom......

BUM: Jamaica, 6 O.
Demerara, "

Wines:

Port, common .........
" fine old.............

Sherry, medium......
" old...............

Champagnes:
Ayala&Co.,ext.dryqtsÇ

"i "i ptsà
Whisky:
scotch ............
Dunville's Irish, do ...

Wholeuade

"ate& .

S0. se.
0 20 025
010 0 11i

015 022
0 80 0 85
015 020
022 027
0 35 087
9 00 1000
6 75 7 00
0 124 0 18
2 25 240
2 75 2 90
0 1 0 11
0 06 0 07i
2 25 2 50
0 007
0 0 00
0 0 10
0 06 007
0 18 0 17
009 0
000 0
0 40 0 45
0 5 0 55
0 68 0 66
0 72 0 75
8 55 890
0 044 0050 09 oi
0 17 0
0 15 0 17
0 85 0 40
0 25 085
028 027
1 00 120

75 1 15
016 0 17
0 25 0 00

0 07 O 074
007 008
607 0
009 0
o 1o 0
0 07à 0 07

020 0 85
0 45 055
021 028
0 80 0 40
020 065
0 80 0 55
045 065
0 17 085
088 045
0 50 0 65
0 20 085
0 86 0 50
056 075
027 060

081 032
081 084
0 40 0 49
067 0 72
082 084
062 0 72
0 77 0 85
067 074

165 1 75
2 55 275
1 65 1 75
2 55 2 75
1 65 1 75
250 260

1 50 11 75
11 00 U25
9 50 10 00
9 00 9 25
9 00 9 25
8 50 15 00
2 25 287
220 283
425 450
825 860
0 00 6 50
2 75 800
2 54 2 65

1 25 1 75
2 50 400
2 25 275
8 00 450

28 00 00 00
80 00 00 00

8 80
850

B ond
Alcohi>1,65o.p.VI.gl 099
Pure8ps " " 100

50" '' 090
" 25u.p. " 045

F'lPFrf W kyI 058
Old ourbon " " 58
" Bye andMalt... 050

D'mie Whisky82U. p045
Bye Whiskey 7 yr old 1 05
Boas and shoes.

Men'a Calf Bootu....-... 2 50
S ipBoots ......... 2 25
"4 Ki. Stogas ...... 280
"4 Spit 8togas...... 150

Men's BuR, CongABals 175
M.S. 175

Bogs Kip Boots ......... 1 80
No.1Stoga.....150

" Pi ft " 1 25
"iters & Bals... i 10

Wom'sBalsConbf& eb 1 00
" "t MS. 100
" Batte............... 090
" Goat Bals ...... 175

Missea' Bals................090
" Batte ... ........ 080

Childs' Bals............... 060
Batte......... 050

890
8 75
Paid
2 75
2 76
250
1 28
1 88
1 38
180
1 18
1 9)

8 75
Bo5
800
200
240
240
200
200
1 60
1 60
1 60
160
1 80
2 75
1 15
1 00
090
0 75

Name o Article.

Hardware.

Tin (4 mos.)
Bars per lb.

I g t......... ...............
I : Ingot ............
heet ........................

Lead (4mos)Bar .........
Pig ..................
Sheet.......................
Shot .......................Eino: Sheet ........out Naïs:
10 to60dy.p.kg100lb
8 dy. and 9 dy
6 dy.and 7 dy
4 dy.and5dy.......
8 dy................

Horue Nas:
P. & F. ................
Ordinary............

gatuas,4aedIros:
Best No. B2............

"i 2m ...............
"4 28 ..............
" 28 .............

Iron: Pig-Glengarncki
Sumnimerlee ...........
( oltness .................. i
Nova Scotia No. 2 ...
Nova Scotia bar-...
Bar, ordlnary......

Swedes, 1li. or over...
Hoope- per......

Band.........
Boiler Plates............

"6 Rivets, bout
Canada Plates:

Clifton .....................
Thistle ..............
Boars Head ............
Pontypool ..............
Pen .......................

ron Wire:
No, 6 Pbundle68lbs.
" 9 " .........
" 12 " .

Galv. iron wire No. 6
Barbed wire, galv'd

Il painted.
Coil chain jin .

Windoto Glass:
25 and under ............
26 x 40 do. ..............
41 x 50 do. ..............
51 x 60 do. ...............

8teel: Cast ...............
Boiler late.
Sleigh he...

Tin Plates: 10 Coke.
IC Charcoal ............
IXI" ...............
IXXi" ...............
DC "i ...............

Gunpowder:
Can blasting per kg.

sporting ....

" rifle .........
Rope, Manilla.

S isal ............
Aoe, Burrell's ingle

"4 "i D'be.
Keen cutter......
Dufferin .........

"fBlack Prince ...

Petroleum.

(Beßned, V gallon)
, to 10 brls.

s nle brîs....
Aeric'n F e White
" Water "

4)".
Cod Oil-Imp. Gal ...
Straits Oil "Il...
Palm perlb ............
Lard,ex.No 1 Morse's

" ord.No.1"
Linseed, Raw
Llnsoed boiled
Olive, V lmp. gal ...
Salad........................

" t,Vcase......
81eal aw ........ ......

S pale.................
Spirits Turpentine...

Druge.
Aloes Cape..............
Alum .............
Blue Vitriol ...............
Brimstone ................
Borax.............
Jamphor.................
astorOil................

Jaustie Soda .........
Cream Tartar

paom Saltus.............
tLogwo bulk

ntian .................
Hellebore .................

dig o, Madras............
er ....................

Morphine . .
Opium ..................
Oxalie Acid ...........
Paris Green ............
Potass Iodide ...........

uassia ..............
ninine ............

etre.....................

Sulphur Roll.......
Soda Ash.................
Soda Bicarbper keg...
Tartario ........

Wholesaie
Rate&.

$o. $oc.

0 26 028
0 25 0 26
0 171 0 18
0 25 0 26
0 05
0 04
0 05 0 05t
0 064 0 00
0 05 0 05A

000 011
000 010

0 05 0t
0 08 0 05à
0 064 0 07

22 50 00 00
28 50 0 00
22 50 00 00
00 00 00 00
2 45 S55
205 2 10
0 00 4 50
2 50 260
250 2 6<
800 400
500 600

8 25 8 S
8 25 885
000 885
000 885,
000 8 85

1 80 1 90
210 220
2 50 2 6--
260 280
0 0 00
00 000

200 910.
2 15 2 25
2 40 245
265 270
012 0 1*
0 08 004
0 0002*
4 75 0 00
525 550
7 25 7.50
9 25 9 85
5 00 0 00-

8 50 000
4 50 000
4 75 000
7 25 000
0 13 0 1i
0 09j O 10
8 00 8 25
9 75 10 50
8 25 8 50

10 00 00 00
800 825

Imp.aL
01 00>
0 16 0 000
0 25 000
0 28 0 00

065 070M
055 060
007 010
1 00 0 00
0 95 0 00
064 066
069 0 7>
1 25 1 50
210 2 20
8 00 820
085 090
0 90 0 95
062 0 65-

0 20 022
0 02 002
006 007
002 0 08
0 l6i017
087 088
0 10 011
o 0 08
0o8 040
0 O 0 08
0 w O10
0 14 016
012 018
017 020
085 095
0 12 o 14
2 980 290
4 80 4 63
0 17 018
0 22 024
2 00 2 20
0 10 0 12
2 00 985.
0 0910 10
085 040
088 040-
0 J O 0 08
o 00 B
8 25 8 75

65 0 68

295
820
8 45
8 70
4 45

800
8 25.
850
8 75
4 50
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ANNUAL INCOME
over

$1,100,000.
The Company have pleasure in announcing the resuIt of the

.B U S I IT mS s
for the year closing the 30th of April, 1883 :--

Applications, .. .. 253
New Assurances, .. .. . 2$5,131,134
Applications declined, 219 for .. .. 373900Policies Issued, 2,311 for •• •• ... 4,757,234A. G. RAMsAY, Pres-t.BHfl:T ,eoy.

.1. n.RD NnumaEBN, Age.e. OMce-a sKnga, eet, Toronto

WESTERN
ASSURANCE

FRIRE hMARINE.

COMPANY.
Incorporated 1851.

CANADA LIFE ASSURANCE CO.
ESTABLISNED 18 4.

Capital and Asets........••••••.•*•......•$467,553 10
inoom'e for Year ending Sut DeU., 1879 4004052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. SMITH, Presid't. J. J. KENNY, a'g. Director.
JAB. BOOmE, eoretary. SX

1 %
LIFE ASSOCIATION OF CANADA.\\V

HEAD OFFIOE, HAMILTON, ONT.

GUARANTEE CAPITAL....................S200,000 tSitERVE FUND•••••••••.................... 141,000
GOVEBRNMENTDEPOSIT ••••.......101000

-- o--
Life Insuranoe Agents who oan do $100,000 of

Uew business in a year are invited to communioate
With DAVID BUEE, Manager, Hammtn, with a
view to an engagement.

a ents Dtreotory.

REROA AUCTION MA T, byLI. ak
&ad Beal kstate Agent. establiahed ln 1857, lias re
nOved to hie commodious premises, 299Spai s treetawa,opposite the Busei House. Money a'Vai °edononigaments I wil hold tmde al5"erY tWo veeka at the Hart.
G. ga jm, l ¿ : Publia aunguan

O0fiAn-No.bOdd rellonVe Ra, B4as 5f... London, Ont "*10
0. W. OOAILicenseci Aueticneer F rô

- THE BELL TELEPHONE 00.
et O F A A3> .d-

d ANDw. RoEBnTSON, Preat. O.p. su, Vioe-pret.

. .P..sOCTuEa, Secretary-Treasurer.

ia

- ThisCmpany, which o ans the al Tele-u plione Patente In Canaaof Bell, Blake Edison,
PhiesGra andi others, in nov prspared ta

eier directly or tbrough its Agents,
Telepliones of different styles, and applicable toaa

- etof . Also ta arrange forTelep lione Uned etween itie andi Towns where exoliange systems
already exiat, in order to afford facilities oproaicommunication between subsoribers or cuatomers
cf such ysteme. Itw ill arrange tconn eet plas

no aigtelegahic facilities with the neareet
e 1raph offce, orI t vil builci private lines for ln-dvdala or firme, ccnneotlng their different place

of business or residence.

This Companyls aprepared to manufacture
teleg r"phandel.otr.cal.instruments, eectro-me'e-
cal amrtus,ftre alarm apparatus, magnets for
Milfle,iectrlcgas.lightlng apparatus, buriar alarma
hotel and lieuse annunclators, elecIcl- belle,
&. An further information relatingheretocan be

oba df rom ths Company.

No. 12 Hospital St., MontreaL
N.B.-Anl pesons using Telephones not licensed
tthis Compan are hereby repmtfUy nomed

faare nIea wa e prc roeeu, and fordaman
ametvffa. be e

CODWTER CHECKEBOOES

PEIE ZIsT REDUOED.

GORDON & MACKAY,
8TrATFORD, ONT.,

Exoluadve Counter Check Book Manufacturers and
ole Patentees on tlim Continent for the smre, vii

subinit on application an extra close price list fortheir cele Ch eck Books, made in 10 differeni
stle anci mises, sither oblong or square, fly leat orbock form AU orders vil li&ve promipt despatch.

OGOBDON & MACKAY.
Sirafod Ont

1. T. 8arolum Lfie and lion ifoîks,
WINDSOR and DETROIT,

MANUFACTURE

IRON PENCE,

BALCONIES,
FIRE PRO F BEUT.

And aIl kinds of
WMOUGTirUMON

Blustrated Catalogue fre.,
W. ELNdbT, Uatg.,

W*Wlooro 0"

CONFEDERATION
LIFE ASSOCIATION

Incorporated by spe"ial Act of the Dominion Parliament.
Guaratee Capital, 91,000,000. Government Deposit, "6,800

Capital and Assets, 81st Deo., 1881, 91,797,459
HE A»B OFFICE, TORONTO, ONT.

Prs<du: Sir W. P. HO WLAIfD, C.B. LC.KG.Vnoe-PraideS: Hmn. WK MolASTE&. K LLIOT, long.
Hon. JAS. MACDONALD, M.P., JAMES YOUNG, Esq., ILP.PHaifax. P. A. BALL Esq .
Hon. IsAcBu B, P.M.OP.RByB .EW. H. BEATTY Esq. S. NOBDHEINE.EDWABD OOfrER mzq. W. H. GIBBS, e5q. iu,«J. nEnBT MASON, Sq. A. MoLMAN HOWABD, Elq.

J. D. ED GÂB.
io ter: C. CARPKAE. MA.,P.B.A.., late renlow of St. Jobn'Cole

Managing Director: J. K. MACDONALD.

CAPITAL and FUNDS0
nearly

6,,oooooo.

'I

1----
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THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
o

Preliminary Statement of Business Jan. 1, 1883.
TOTAL ASSETS, over .................. ................................ 048,000,000
TOTAL INOME, over ................................................... 11,000,000
SURPLUS OVER LIABILITIES ............................ 10,500,000

-o--
The amount of new basinues transacted during the past year, $62,250,000, ex-ceeds the largest b asiness ever done by any other Company in one year.
T&EE SOCIETV in 1878 wrote $21,440,213 Insurance; in 1879, *26,502,541;in 188j, $35,170,805; in 1881, l6,189,9C; inIi 882, S62.25,000.
The reaioas for the increased patronage received by the Society during thepaet flve years are
lst. The fact that the percentage and amount oftits surplus over its liabilitiesaccording to the State Insurance Reports (four per cent. valuation), are largerthan in any other one of t.efive largest life insurance companies.
2d. The percentage of dividends earned for policy-holders, according to thesamn Reperts. le now, and has been for the last five years, greater than in anyother one of these companies.
8d. The Society issues a plain and simple contract of insurance, free fromburdeasome conditions and technicalities, INCONTESTABLE AFTERTHREE YEARi.
4th. In the event of death, a policy which has become incontestable ispaidmmediately upon the receipt of the proofs of death with a legal release o fthe3laim, thus affordinj pecunbiary rel of to the family as quickly as if themount of the policy were in a Government bond, and avoiding the annoyiagdelay of weeks and months, and sometimes years of vexatious litigation,which many have experienced in other companies.
5th. The Society has no contested claims on its books.
6th. The popularity.of the Society's tontine system of insurance:-which pro-#ides full insurance in case of death, and gives the greatest return for themoney paid by the ?olicy-holder if he lives, with more advantageous options6o meet an ineurer e need at the end of tae term, than any other form ofpolioy ever devised.
Persons desirin life insurane will bast consult their own interests by corn-municating with the officers of the Society or any oftits agents.

R. W, GALE, Manager for the Dominion of Canada,
TonoNro OFFICE 2 Court St. 1 No. 198 St. James St., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDEBRS UNLIMITED.
CAPITAL,.••• •......................10 000,000
FUNDS INVESTED, ..................... 24000,000
ANNUAL INCOME, upwarde of ................ 5,000 ,000

Investments In Canada for proteotion of Canadia n Pollov-
holders (ohiefly with Covernment), exoeed $600,000.

Every description of prier lnsured at moderate rates of premium.
Life Assurances gran inai the most approved forme.

Head Office for Canada-Royal Insurance Buildings
Montreal.

JOHN MIAUGRAN, A ente for
JOHN KAT, and

Couty oAUTUR P . BANKS,l York.

M. H. GAULT, Chief Agente
W. TATLEY,>

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
caPital S becribed, . . . giggggg
Dp.eited with DOini.n Gvernment, - 81,190

PreekZent: D. B. CHI8HOLM, Esq Hamilton.
Vice-Preeldent: JA8. H. BEATTY, E%; BROERT BABBB, Esq.BEEPPARD HOMANS, Esq., Ooneuing ctuary.

T e Company ffereetale pifan e Lte Insurance on favorable termeand issues NONpOB1?* ITABle POLIEIES, which, atter paymentof two fful endowment or three life premiums, will, on default of any subi-quent premium, be oontinued in foroe till the reserve is exhausted.
DAVID DEXTER,

IaM.ouqD<reoi.

LONDON & LANCASHIRE BRITISH AMERICA
INSI

FIRE
URANCE COMP
MuAeA-CHAS. G. FOTHERGILL.
Su-MNAAE-J. B. MOFFATT.

Oapital Pully Subsoribed.................. .
Assets, Cash, and Invested Funds.............
Deposited with Government of Canada, for the Pro-

teotion of Policy-holders in Canada................

ANY.

09,260.000
2,605,925

100,000
ALL LOSBES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

BEFEBENCE TO ENGLAND.

Offie-Mai Buildings, Toronto.
F. A. BALL, Chief Agt for Canada.

Agent for Toronto -T. M. P RINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
Thia Company doing business in Canada only, presents the follow-

ng Financial Statement and solicits the patronage of thoe eeking un-
questionable security and honorable treatment.

Capital and Asat, Jan., lt, 1883, .... 81295,835 66
Inoomeduring year ending 31st Dec..'82 881,142 39
ANDREW BOBERTSON, Esq., Pre. JAMES DAVISON, Mwnager.

MON. J. E. THIBAUDEAU, Vi-Pres. ARTRUR GAGNON, See Treas.

ASSURANCE COMPANY.
,u oA aanm

Cash Capital & Assets, $1,194,879.07.
Inoorpouated 1888. Head OffBoe, Toronto, Ont.

BOARD OF DIRECTORS.
"73Rf m- - -- JOHN moEIsoN Eeq.DZPUTY-~>VEz1r»m- a. B. F0RBeS, Eu.

HON. W. CAYLEY. JOHN MoLENNAN, Esq.H. . NORTHBOP Esq. JOHN Y. BEI1 sEqGEORGE BOYD, T JOHN LEY, .
Ê«Y TAYLOR, Esq.

BILAS P. WOOD, Seorotary.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1882

R"EDOORD.
INOOME. ASSETS.
#20,987.69 $152,464.96
86,851.80 881,885.11

BURPLU8.
1188,282.42

816.476.72
The LÂnRGEST gain et Busine.. et any Ontarle Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, S.Prompt sudd Lberal Settement are oharacteriste of thbis Company, andequitable rates to inuremi
JAS. B. BOUBTEAD A MALOOLM GIBBS,

eoeretaria and Mauns,, Toronto and Co. of York,
OBs 0, No. 14 Adial4 8teB Uuu. 5mr et Emwma lieue.

1
Before Insuring your Life examine the very Attractive

and Advantageous Plan of

UNION MUTUAL
LIFE INSURANCE COMPANY OF POBTLAND, MAINE.

INCORPORATE» IN 1848.
JOHN E. DEWIT T, President.

HENRY D. SKITH, Seocretary. NICHOLAS DEGROOT, Agst.-Secretary.

Gavernment Deposit at Otawa, - - - - 130,000 0
Assets, Dec. 31, 1882, - - - - • 86,279,379 77
Surpius over ail Liabilities, (N. Y. Standard) - - $700,911 29
Dividends te Pilicy-heldern, te 31ut Dec., 1882, 94,068,886 16
Total Payments t Poelicy-hlder, - . - $19,354,271 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in defnite terme by itsPolicy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insuranoe, and eveq
policy issued, states in plain figures, the extended insurance and eh
value as the case may be (after the third year), according to the number
of full annual premiume paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THBEE PULL
YEARS the policy BEOOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfaotory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required bymost Compamues.

The guaranteed extensions and cash values do not inelude the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented distriots.
For further particulars apply to

R. H. MATSON,
Supt. fer Canada, 17 Terente 8t.



THE MONETABY

Intercoonial Railway
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

mn Palace Day d ep a on ai
tbYou &ain.. Good in Booms ai

Vutema Remue exafinalean.
esi.n andW«te

tepbsoueare h mu ma iles o rinter
&BlgIMe thereby avoided.

bPO=II'RR and EXPORTER. will ands a 4 rp te ure iis route, as it ia the quio k-t of time and the rates are as low as by
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y roved the ntereelenial ote ta be the
I>OII. ~ nrranweg t tbaud firom ail
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Quebeo 810 a.m. Arrive Queb 8.40 p.m.8=0 ÎndaB 6 00 nex]K day.

&.m00 a.m. " Tarate 1107 p
d * nauf.0 Pmeau hich leave Mlontreai on Mon-

tn -md a c

dtthbf jot~leave montrei o
eb, NB., rmtbrough te

lior iti ab sroutesudaso bout
9*t:d Passen;~rts llb ie napia

Clo, . R ARNLDoj, Ticket Agent, o pua

B. t a20York St., Toronto.

Gester Toe nto oA Blook.

A. %enera1reigh Agent, Moncton, N.B.
D• GE&TiGket Agent, Moneton, N.B

wayOChiot SuPerintendent, Monchon, N.B.P Oe, Moeton, N.B., Jialy 8rd, ]&S.

Ima- PH oENIX
Oo2mpauy ofLondon

TanzasnD lu 17
A RACAA

GILL . MOPATT Co

BOBT. W. TTR M naer en St, ontrea

The U WBAVE D
The Uited S

TIME8, TRADE REVIEW AND IlISURANCE CHRONICLE. 55

Insuranoe. 
Insupao

. QUEEN I818 of an ÂcciîlontPolicv
IN8URANCE 00. OF ENGLAND

]FOIRDES MUHITDG, Iemeri,

Ch Agents for Canada,

GEO. GRAMA, Agent, Toonto, 6 WelingsÔn
StreetHBst,

r "The Ode *m'"'"-- - -- e e.

QUEBEC
FIEE ASSURANCE P0A".

t lestabHahed 1818.

GOVBRNMENT DEPOSIT. • • - 375,000

81. Jos, N.B.--Tos. A •Tmxz.

Hafaif, M.B.-GBo. M. Gmm.
ifonsae--Txos. SIMPso.
Toronto-Ontario General Agency,

Glino. J. ]M, General Agent,

MUTUAL
FIRE INSURANCE COMPANY.

Of the County Of Welington.

-wse -os.e~l, s o-hePrs-.m..,.rss,..
F. W. STONE, CHAS. DAVIDSON,

Preedeont. Secretary.
Head Ofce, - - Guelph Ont.

SOVEREIGN
Fir Illuralic8 Companly of Cauaûa.

CAPITAL, $o00,090.
Deposit with the Dominion Government, $100.000. P

President-HoN. A. MACKENZIE, M.P.
Vice-President for Que.-A. DESJARDINS.

F. A. BALL, Manager.
Insurance ffected areasonable rates,

GORE DISTRICT N

FIRE INSURANCE COMpANY.
]mead Oee, Galt, Ontarie.

Etablished 1836. ei
Preident. JAS. YOUNG, M.PP.,Vice-President ..A. WARNOCK, Esq. col

>ECIDED TO RE-ENTER THE DOK

tates Life Ins

IN THE

CITIZENS
CARD OF THANKS.

Hae ilton, June,7th, 18A3.
Agent Cltizens Insurance Company:DEA Srm,--On behalf of the executors of the late

cheque for $5,000 being in full af Accident Polioyheld by deceased in your Company. We have totbank you for your promptness in paying the aboveclaim on Ihe very day the same became due.
<Signe]>*OSLER, GWYN & TEETZEL,

Folicitore for said Executors.

Thix Company is the only one in Canada granting

extra ndemEty for disfgurment of the body with-
aut extra charge. ItE Policies also contain every
privilege conceded by other Companies.

FIREu Perunits to Grenat Britain en ai
Annual Pelles«.

$56,000 Deposited wilh the Dominion
Govenoîne

AGENTS EVERYWHERE.

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.

MPERIAL FIRE INSURANCE 00.
0F LONDON.

(Established 1808.)
eîad Office for Canada, 6 Hospital St., Monfreal

RINTOUL BROS., Agents.
ubsomibed Capital..............d1,00.... SP
laid-up Capital, ........................ 0000 81<,ash Assets, 81st Dec., 1879,..................1,96,014

Tornto Agczicy-ALF. W SIUTH

Vatertown Agricultural Insurance .ce
Of Watertown, New York, Organied, 18M8

ET ASSETS,81,491,64. LOUSES PAm,,725,MLa

nDe ted wth Govenment for exclusive
roteotion ai Polioy-holders in Canada.Insures only Besidences and Farm Property, and
neer yet lst ver $&000 by any one ire.

fleures againet damage b y lightning 'whethm liresues or nat, and ieures live stock against belng
lled by lightning in the field.T'he largest and strongeat râdo nu cmpany iu the werld. ce Insurance
B. F WILLIAMS, Clty Agent, 50Yonge St.

J. FLYNN, (}sn. Agent Cobourg, Ont.

INION.

------ ) IN THE CITY OF NEW YORe, (-
(OEGANIZED IN 1850,)

261, 262 & 268 BROADWAY, NEW YORK.

C. P. RALEIGHT. H. BROSNAN, President.
A. WHEELWRIGHT, AssrrraxT SacTaT. GEM. IL BURORD, Acru .By a recent Act of the olatur of New York State, this Company's charter was so am-nded that hereafter

aul the Profits shail belong to thelPolicy-holders exclusively.
A Policieshenefo tssued are incontestable for any cause after three years.Death Claims pafd at once as soontas satisfactory proofs are received at the iome Office.Absolute security, coSbin with the largest liberality, assures the popularity and success of this Company,GOOD AGENTS desiringto represent the Company,areinvi t To address L W M TLL- Superiu-

tondent of Agencies for Britishi North Ameerçn vncel, 30King Stee East, Torontes Ont.

1

1 __ - JL W&AUJ



TWE MONTABY TIMES, TRÂDE-BE IEW AND IN&PU1NOI OHBONIOLE.

Ingurance.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
- INSURANCE coY'Y

ESTABLISED 1900.

Bubscribed Capital................. 49,000,000 Stg
Subscribed Capital Paid-up ............... '500,000 "
Subscribed but Uncalled Capital.........1,500,000

E8TABLISHMENT IN CANADA.
MANAGING DIBECTORS.

D. Lon MacDougall, Esq. Thos. Davidson, Esq.
DIBECTOBB.

Gilboet DeclEsq., of Meie. Wm. ]»w à Do.
har lea P.Smithers, Esq., Geneal MaaeBank of

Montreal.
The Hon. Thomas Byan, Senator.

WH.LuICAM lG Inapetor.
GEORGE N. AHERB9. , Sub-Instor.

R. N. GOOCH, Agent,
M5 Wellington St. E., TORONTO

Head Office for the Dominion in
MontreaL

D. LOE MÂODOUGALL,
THOMAS DVInDSON,

General Agents.

THE BRITON
LIFE

Insuran0.

RATES REDUOED.

TESTANDARD
Life Assurae 0Co..

ESTABISH D 1825.

HEAD OFFICES:
Xdinburh, - - Botland.

- - - Canada.
Total Risks .. . . --..........

Aocumulated Fonds 2,0,0
Annual Inoom. ..... bot 4,000,000

o ped ,i aa. ... over 1,00,W0
Investiments ln Canada" .- 100u 0
Total amount paid OinCleimslurngthe last 8 jear,

over Pifteen Millions of Dollars, or about *5,000
a day.

CLAMSset8ed8in Montreal gi to tbis Com-
t. t, :d agssofý a OfiM,'Wttthee . sof ed a businusad oonnection

otherwlse.
FED StTBENDER VALUE.-Be.report mb-

mitted to Annal Gemeral Meeting ofth Com-
Lpny, held 2th o! April, 18M0

LOa ADVANCED on Mortgage of Policies to the
extent of the offioe value.

MORTON & WRIGHT, W. M. RAMBAY,
Gen. Agts. Manager for Canada.
Offoe-8 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSUR4NCE COMPANY.

ASSOCIATION. "'""''"'". -
Invesments in Canada,

Chief Office, 429 Strand, London, E.

Head Office for Canada, Montreal.
.JAs. B. LiK. 03EIPLMAN

Manager for the Dominion.

SURETYSHIP.

THE CUARANTEE 00.
0f North Amerlos.

OAPITAL, (authorlzed), 01,000,000
PAID UP IN OASE, (no notes) 300,000
ASSETS, (over) 895,000
DEPOSIT WITH GOV'T 57,000

Thi. ismpn leunder the same experienced
manaemet w inttroduoad th ue0e bthis

continent nineteen years od e ince at vy
ad suoce esulconducte e businessto the sat
faction oflIsclente.

Over 5 8o,ooo have been paid in
Claims to Employers.

fEAD OFFICE,-260 8T. JAME8 ST., MONTREAL
Pre.ident: Vice-Pre.dent:

-E A. T. GALT, G.C.MKG. HON. JAS. PEBBIER,
ED ~1 WLINGK .. J...

Diroetors *inToroeso:
John I& Blailke, Chairman, President Canada

Ianded Credit Co.
C. B. G"owW, Vioe-President Ontari ola.
Hon. D. L. IDA6perbn4'rioldent of the enate.
T. Sutherland Stayner.
Mr W. P. Rowland, C.B., Preeldont Ontario Bank.

* gents n Torcufb.
JOHN 13TARE & 0(

quity Chambers, Corner Adelaide & Victoria Sis.
EDWARD RAW- INGS,

Mana ing Director.
Montreal, Feb.,MM. l

- 900,00080o00

Head Ofouo, Canada Branoh, Montrual.
BOARD oF IBEOTOA8.

Hon. H. teOChairmn; T.Cram ,E.Dep
airman; T.H Esq.; Angus C. o. ,sq.;

Edward J. s.eau, q

Dweilig Housses and Paroi Prop.rty Insured on
Spe"'Terms.

JOS. B. REE, G. F. C. SIUTH,
Toronto Agent, Chie n for th.

20 Welngton a. - Dominn, Montreai

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
E8TABLI8HED 1821.

Capital - - -*£2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit 8100,43

Gen. Agents for 1BROBT.8IMMS& 00.
Canada. GEO. DENHOLM. ontreal

Toronte-HENRY D. P. ABMBTRONG, 58 Ring St.

KEfg.to,-B. W. VANDEWATEB, Ontario Street.

gams Uos-O.LESPIH a POWIS. 20 Jme SK

Bri1fish Emnpre
xutual Life

ASSURANCE CO, OF LONDOK, ENOS
Estabilehed 1847.

ASSETS nearly - 04,506,000
INOOME over - - - 750,000
CANADIAN GOV'TDEPOrIT 100,000

Head Office for Canada, XontreaL.
This Co s nearly 400,000 invested

in Cadian eoulte. It h as paid over 06,000,m
000 in elaims, and has now 381 per cent of a» the
premlunis reoeived in hand. [te ocah bonuses are
very liberal, and are declared every three yeaxs.
* General Ageute and active Loui Agents want6d In
ùbcupied districts. Liberal contracte made.

.;TApplyAto

F. STANCLIFFE,
-hi Comp ept is,the.largest madi l in Torontra ang
Steresponsiboltls of a oer rk. noi e . W onMITR, MONTUE .

NORTH AMERICAN
IE ASSURANCE O.

Incorporated by Special Act of thaDom'n..Parla'm't.
PULL GOVERNMENT DEPOSIT.

DIRECTOR8 a
HON. ALEX. MÂCKBNZIE me., ex-Prime Minis-

ter o! Canada, President.
HON. ALEXANDEBR MOBRIS, M.P.P. and JOHN L.

BLAIE, EB P anded Credit Co.

Hon. G. W. AUl", Sebator.
Hon. B. Thibaudeau, Senator, Montreal.
Hou. D. A.,Mudongdd EP-Lieutnant-Goy. of Ont.
Andrbw Robertson, saq., Preet Mont'l. Harbor Tr'Mà
L. W. Smith, D.C.L., Pres. Building & Loan Asso'n.
W. B Meredith, Q.C., M.P.P., London.
H. -8. trathy, Esq., Cashier Federal Bank.
John Morison, Esq., governor British Am.Pire A. Co.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto

Trusts Corporation.
James Patterson, Esq.,, (Patterson Brou, Wholesale

Merchants.)*
A. H. Camnpbell, Esq., Pros. Britishi Cen. L & In. Co.
,U Macra, Esq.,Manufacturer, Gueph.
E. Gurney, Jr., Esq., Direotor Bederal Bank of Can.
A. Gunn Esq..M. P..Ifferchant Kingston
John N. Jake,*Esq., Brokor and Finanoià Agent.
Edward Galley. Capitalist.
B. B. HuesEsq., (Messrs. Hughes Bros., Wholsale

JîNmee Thorboru. MD., Medoal Direotor.
James goott, Enq., Merchant; Dire]torflom'n. Bank.
Wm. Gordon, En., Toronto.
Robert Jaffray, Ee Merchant.
W. MoCabe, Esq., A.B., F.LA., Managing Direetor.

SUN
Life Asurance Col. of Canada

MO Fi.l N

OAPITAL, S500,000.

T. WORBMAE, Esq., M.H. GAULT, Esq., M.P.,
PrSiesmL. Vice-Presu4st

Unconditional Policies.
NqOother company tu Canada Issesecuiha

Polioies. They are entirely free from mUveatoU
restrictioms rg igtrvel, m ou làon,
uide, etc., ana re iboltiudi
Ivo yeursin force. They are thus .buloze-
cial sorities of their kLud, as they eannct>be for-
feited by the acts Of the assured.R.IMACAUIr
SCOTT & WALM-LEY,

VIRM E & SRNE

UNDERWRITERS,
ESTABLISHED 1858.

London Ass'ce Corporation,
OF ENGL&AD.

Established, - - - 1720.

National Assurance Comp'y
OF IRELAND.

EstabUshed - .- 188.

Orient Insurance Com3any
OF.NwYOBK.

EstabshedM. - - - 1864.

Queen Citv Insurance Co'y
OF TORONTO.

Batabflahd - - - 187i.

H and-in-Hand Ing. Comp'v
OF CANADA.

EstabUshed - 1873.

The Canadian Lloyds,
JsK abished - -- - 1873.

UNDE RWITERBS,

SCOIT &WNALMSLEY
-OFFICES-

2a Ohurch St., Torontý.


