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The Loan Companies.

THRX

CANDA LANDED & NATIONAL

INVESTMENT CO., LTD.

Notice is hereby given that a dividend at the rate
of 7 per cent. per annum on the paid up capital
stock of this company has been declared for the cur-
rent half year, and that the same will be payable at
the office cf the company on and after the SECOND
DAY OF JULY NEXT.

The fransfer books will be closed from the 35th to
the 30th inst., both days inclusive.

By order of the Board.

ANDREW RUTHERFORD,
Toronto, 1st June, 1892, Manager,

48 King St. W., Toronto.

Oapital - - - - - 82,000,000 00
Paid-up Capital . - - 400,000 00
Reserve Fund - - - - 50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Bpecial
rates for deposits left for one year or more. Moneﬁ
to lend on security of Improved Real Estate, Banl
8tocks and Debentures.

ROBERT JAFFRAY,
President.

THE ONTARIO
Loan & Debe_l}tlre Company,

OF LONDON, CANADA,

A. E. AMES,
Manager.

Subscrilved Oapital ..

reessssesnes $9,000,000
B00,

Pajd-up Oapltal.......cienesnncnessess 1 000
Reserve Fund 40,000
Total Assets 8,610 625

Total Liabiltties........ccciecnicncercncsnsses 1,968,359

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of

Molsons Bank, without charge.
WILLIAM F. BULLE

N.
London, Ontario, 1890, Manager.

ONTARIO

Industrial Loan & Investment Co.

(LIMITED.)

DIVIDEND No. 22.

Notice is hereby given that a Dividend of three
and one-half per cent. upon the paid-up capital
stock of this Company, has been declared for the
current half year (being at the rate of 7 per cent.
per annum), snd that the same will be payable at
the offices of the Company, 13 aud 15 Arcade, To-
ronto, on and after

Saturday, 2nd July, 1892,

The transfer books will be closed from the 16th to
the 30th of June, both days inclusive.
By order of the Board.
EDMUND T. LIGHTBOURN,
Toronto, 18t June, 1892. Manager.

The Trust & Loan Company of Canada,
ESTABLISHED 1881,
i captl - £1500808
Reserve FOnd e v 169,876
HBAD OrrIoE: 7 Great Winchester St., London, Eng.
Toronto Btreet, TORONTO.
OR¥IOBS IN OANADA § {sm James Btreet, MONTREAL.
Main Btreet, WINNIPRG.
Money sdvanced at lowest current rates on the
;:mg of improved farms and produsctive eity

WM, B. BRIDGEMAN-SBIMPSON,
RICHARD J EVANS,

CENTRAL GANADA LOAN & SAVINGS CO,

GEO (AFC%I%TARIO.

EO. A. %

Pres. Canadian Bank of Commerce, } President.
Head Office: Cor. King and Victoria Sts., Toronto.

Authoriged Capital

} Commissioners.

: e $5,000,000
Subseribed Capital ... .. . 2,010,000
&id;gp(i:gim e Fnd, 800,000
G hd Surptus Fun .
:%.; Assots e T e 3,1088T
repaived at current rates of interest, paid

Or compounded half-yearly. Debentures issued in | logue.

%‘:\l’regxcy or seerling, payable in Canada or Great

Bankers and Brokers.

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stoek Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondenoe solicited.

GREEN, WORLOCK & CO.

(Successors to Garesché Green & Co.)

BANKERS.

Victoria, - - British Columbia.
A general banking business transacted. Telegraphic

transfers and drafts on the Eastern Provinoces, Great
Britain and the United States.

COLLHOTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

Alexander & Fergusson,

Members of Toronto S8tock Exchange.
American and

2 STOCKS

Bought and Sold.
Bank of Commerce Buildings, Toronto.

JOHN LOW,

(Member of the Btoock Exchange),

58 8T. FRANCOIS XAVIRR BTRBET
MONTREAL,

STRATHY BROTHERS,

(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
1707 Notre Dame St., Montreal.

e AGHINTS ...
BLAKE BRO3 & CO., Boston.
SPENCER, TRASK & CO., New York.

PANMURE, GORDON, HILL & CO., London,
England.

CUYLER, MORGAN & CO.,

SUCOESSORS TO
JOHN PATON & CO.
52 William Swreet, New York.

Accounts and Agency of Banks, Corporations, irms
and individuals received upon favorable terms.
Dividends and interest colleoted and remitted.

Act a8 agents for corgomcions in paying coupons
and dividends; also as transfer agents.

Bonds, Stocks and Securities bought and sold on
commission at the 8tock Exchange or elsewhere.

Sterling Exchange and Cable Tranefers bought
and sold.

Draw on the Union Bank of London, British Linen
Co. Bank London and Scotland.

‘The Critics’ Verdiet.

AS to our ability to do PRINTING “of ‘the highest
order we beg to submit the following opiniona
on the “ Portfolio” Edition of the MONETARY TIMES,
issued from our press & few weeks ago ;

TORONTO GLOBE.—8eldom one sees such an
edition ds luxe devoted to trade and commerce. The
typography is of the highest excellenoce.

] rroxgomo mg.—On: :t the b;&t. ogl not g:r-
haps the best, specimens of typogra: arrange-
mel:xt we have evl":r had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
some specimen of the bookmaker’s art.

LONDON ADVERTISER.—Press work almost
faultless; illustrations almost ideal in their finish.

HAMILTON TIMES.,—One of the handsomest
mM of the printers’ art ever published in

for estimates on an; g from &
lsgvy’r:“ﬁ:tfﬁ:; c:ttd to the mos$s voluminous cate-

MONETARY TIMES PRINTING CO.

Stock and Share Broker,}

Trust and Guarantee Companies.

—THE

Truss Corandion o Onai,

CAPITAL, #81,000 000
Offices, Bank Commerce Building Toronto

PRESIDENT, - - - - HON J.C.AIEINS, P, 8
VICE-PRESIDENTS,

Hon. Bms Abav WiILsoN, Knt.

Hon. 818 R10EARD CARTWRIGHT, K. 0. M, G.

This Compa.ng is empowered by its charter (ac

cepted by the Court of Justice for the purposee
of the Court, and approved by the Lieut.-Governox
in Council) to act as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

e Management of Estates, Investments of Mone
Collection of Rents and Interests, Countersignature
of Bonds, Debentures, etc., and all kinds of fiduciary
or financial obligations undertaken.

For further information apply t»

A, E. PLUMMER, Manager

Toronto General
otz TTUStS Go.

Cor. Yonge and Colborne Sts.

e e o s o

Capital ., . o . $1,000,000
Guarantee and Reserve Fuud .. $130,000

HON. EDWARD BLAKE, Q. C., LL. D., President.
E. A. MEREDITH, LL. D. B
JOHN HOBKIN, Q. C.,LL. D. }“ce'l’“’“d"n“-

THE Company acts as Executor, Administrater,

Receiver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary capacities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees and for the transaction of all inan
cial business ; invests money, at best rates, in first
mortgage and other securities; issues and counter
signs bonds and debentures; collects rents, interest,
dividends, &c. It obviates the need of security for
Administr -tions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Eolicitors who bring estatesy r
business to the Company are retained. All business
enuwusted to the Company will be economically and
promptly atten ied to.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOA.

ESTABLISHE + - l872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL

€. RAWLINGS, Vice-Pres. & Man. Director.

ToRONTO BRANCH !
Mail Buildings. MEDLAND & JONRS, Agents

The London Garantee & Accident Co,

Of London, England.

This Oompsni issues bonds on the fidelity of all
officers in ions of trust. Their bonds are ae
cepted by the Dominion and Provincial Govern-
ments in lieu of tPerst)nal security. For rates and
fsrms of application apply to

A, T. McOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Toronte

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THB

Science o{m Accounts,

Business Oorrespondenoce.

A Book of 252 es, replete with us
tulsndptmc‘lmgormmon.

PRICE, - . . 8L0O.

- Money advanced on Real Estate Mortgages
"“gﬁlu al 1) ebentares purchased. a8
ED. ¢. 00X Manager. E.R. WOOD, Sec'y.

TORONTO.

Address CONNOR O'DEA,
Taronto, Ont)
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Leading Wholesale Trade ot Montreal

Leading Wholesale Trade of Montreal.

FAST COLORS. FAST COLORS.
SPRING, 1892.

When buying for the next season the essential
features you will have in mind are
excellence of

VALUE AND STYLE

‘We therefore call your
;attention to

GANADIAN -+ PRINTS

Princess’ Robe
Teazle Cloths,
Yachting Costumes,
Damask
Twill Sleeve Llnln?i
Nateen Sleeve Linings.

See them before placing your spring order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS 0., LTD.,

D. MORRICE, SONS & CO.,
Belling Agents. 4&;; Montreal and Toronto.

FAST COLORS FAST COLORS.

BUSINESS MEN

Who contemplate a business eareer for their
sons should send them to the

BRITISH AMERICAN

L]
BUSINESS COLLEGE °° °T0#0aT0
they will be practically and thoroug! taught h tc
kee? goku. calculate npldl;n and aecur:‘ytely. and wgl‘{o 3
mtmléattenmthewotmwmwuwm

W. & J. KNOX.

TRADEMMRY

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

TORONTO OFFICE,
1® FRONT ST. WEST

Mercantile Summary,

A orocer in Cornwall, Victor Turgeon,
who has also been doing something in patent
medicines in & small way, is reported absent,
and the sheriff has taken charge of the few
effects left.——M. Aubin, of Montreal, deal.
ing in country prodace, has compromised
liabilities of $11,000 at 50 cents on the dollar,

LertERs of incorporation are being sought
by the J. B. Pace Tobacco Co., of Montreal,
with a proposed capital of $25,000. The
charter applicants are Messrs. W. F. Baden.
ach, J. F. Hagar, H. A. Cleghorn, Wm. Seath,
of Montreal, Julinse Ehrmann, of New York,
and J. H. Neimyer, of Richmond, U.8.

Tre firm of E. A, Whitehead & Co., for
many years in the Montreal leather and shoe-
findings trade, have decided to leave the busi-
nees, and have accordingly sold their stock,
&c., to Dowker, McIntosh & Co. Colonel
Whitehead has secared the agency of the
Pheenix Fire Co., of London, and his many
friends both in the city and out of it wish him
all success in his new line of business.

AMEDEE FRECHETTE, & hotel keeper, at St.
Cesaire, Que., has made an abandonment of
his estate. Over-speculation in real estate is
assigned as the cause of his troubles, a fact
which may be taken to heart by others dab.
bling in the same line.——Denis & Durocher,

F. SCHOLES
Manag. Dir.

A. ALLAN,
President.

CAPITAL, - - - - $2,000,000

THE CANADIAN RUBBER O

OF MONTRHEAIL, ’

J. 0. GRAVEL,
Sec’y-Treas,

MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

~ RUBBER BELTING,
PACKING - HOSE, - ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated Forsyth (Boston Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 St. Paul 8t.; Factory
Papinean Square, Montreal, Que.

J. J. McGILL, Manager.

Western Branch, Cor. Yonge and Front Streets
Toronto, Ont. J. H. WALKER, Manager.

Are you going to issue a Cata-
Catalogues logue? Let us give you a
———quotation. Our work is un-
excelled.

Monetary Times Printing Co., Toronto

Mercantile Summary,

flour and grain men at 8t. Hyacinthe, have as-
signed, and owe between $4,000 and $5,000,
principally to Montreal flour dealers.——Treffle
Biron, a trader, at 8t. Maurice, is in difficulty,
and ameeting of his creditors is called to ap-
point a curator.

WE hear of the assignment in Broadview,
Manitoba, of Richard Tees, general storekeeper,
who began in July, 1885. A meeting of his
creditors will be held on the 15th inst.——An-
other failure in the same place is that of Cle-
mentson & Patserson, general storekeepers. In
February, 1890, they began as a firm by in-
vesting English money. They now assign.

I will surprise many persons to hear that
the John Doty Engine Company, limited, has
gone into liquidation. They have been very
busy for & long time, but apparently on anpro-
fitable work. At any rate they gradually be-
came involved. Mr. E. R. C. Clarkson has
been appointed liquidator, and the 200 men
employed in these important works will be
continued for some time at least.——Hancock
Bros., dealers in hardware, have compromised
with oreditors at 35 per cent.

Two small dry goods failures are reported
from Montreal. Droles & Frere, formerly
clerks for a leading east end house, began busi-
ness eighteen months ago, but have been un-

Mercantils $ummary,

able to command success, and have assigned.
They owe $6,500.——A. H. Ouimet has also
had but a brief business experience. He
started about a year ago with $600 or $700,
and though working along under light ex-
pense, has had to assign. It takes more than
$600 or $700 nowadays to establish a business
of this kind.

THERE are several failures in Toronto this
week ; among them we find Deitch & Co.,
dealing in dry goods, who started two years
ago. The firm is really W. H. Deitch, who
failed badly in 1888, and has been carrying on
business in his sister’s name. He assigns to J.
W. Lawrence.——Wm. Martin, grocer, also
assigns, to Henry Barber. It is about eleven
years since he succeeded A. White, and in
April, 1883, he failed, and made an assign-
ment. The creditors were good enough to
write 50 per cent. off their claims. Since then
Martin appears to have done a nice trade,
which state of things was continued up to
within & year, when he began to ask favors.
Now he assigns to Henry Barber.——About
the year 1875 Jacob Wardell had a large store
on King street. This he relinquished and went
upon & farm. Four years ago he got tired of
the farm and began storekeuping in a small
way, but really never made sabstantial pro-
gress, and he assigns,

SOLE PROPRIETORS

OF THE

PATENT AUTOMATIC

Ovster Pail Machine.

Removed to New sn;i Spacious Faetory
[

36 and 38 Adelaide St. West.

The Largest Factory of is kind in
Canada.

DOMINION PAPER BOX COMPANY

TORONTO.

g ——

THIS \ /IS THE

..

HERCULES

FORSALE.
EVERYWHERE

Boeckh's
Standard
Brushes and
Brooms are

e (g B g

We aim to have our
Goods always reliable
and as represented,

MA \UFACTURERS
"a!"m BRUSHES,
Paint and Ol BROOMS and
And Grocery WOODENWARE.

TORONTO, ONT.

Trad,
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Leading Wholesale Trade of Moatreal.

16 to 28 NAZARETH STREET
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, do.

McLaren’s Celebrated

EODKSFRIEN]

AKING POWDER .

The only genuine. Gives entire satisfaction to con
sumers, therefore secures trade to dealers.

W.D. McLAREN,
Manufacturer, Montreal.
STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YRARS,

Cottons, Grey Bheetings, Checked Shirtings, Den-
ims, Oottonades, Tiolgny, Yarn, e, &c.
Tweeds, Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, Doeskins, Eﬁoffe:hxemye, &e.
Flannels, Piain and Fancy Flann , Over-Coat
Kﬁlttod oo s, Bhirts. Drawers ;iosi:rf" &o.
ods, , Drawers, ]
Blankets, White, Grey and Colored Blankets.
8 Wholesale Trade only Supplied.

13 and 15 8t. Helen 8t. 20 Welli: Bt W

AaMONTBE;AdL Conbl u'ro NTO. a

vpnces made on Con ments. Correspond-
ence ﬁtoited. e

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMFORTHRS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Orn tal
sn:lmll.:ugh Sheet, l;c;.nlhed, Rolled

Painters’ & Artists’ Materlals, Brushes, do
818, 814, 816 Bt. Paul sn‘e'rfé.ta,' 206, 37 Com-

MONTREAL.
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 Grey Nun St.,, MONTREAL.

THE BELL TELEPHONA GO

OF CANADA.

C. F, BISE, L PRESIDAN1
GEO. W.MOSS, - - - - Viom-PRESIENT
O.P. BOLATER, - BGBORETARY-TREASURNR
HBAD OFFICE, - - MONTREAL.
H. 0, BAEER,

Manager Ontario Department, Bamiltop

Thl!Oompm{ will sell its i ents at prioes
m frora $10 to $25 per set. eee instruments
uul‘m er the protection of the Company’s patents,
of asers are therefore entirely free from risk

This Gompany will arrange to connect places not
paving ‘°108n€hio facilitios with the nearest tele
gaf“ ;&me t will build private lines for firms or
or l‘eliden" oolrtnie.oung their plug of ose
all kinds of electrical appararas.

“F:{,ol;:?ﬁonlln apply at the Company's Offices

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genoviove Sta.,

MONTREAL, Que

ISLAND OITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEABS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Oolors, Plain and Decorative Window
Gliass, Artists’ Materials.

omegmrrs, P D, DODS & 0.
ALEXANDER EWAN & 00,

MANUFACTURERS’ AGENTS,
COTTONS AND WOOLLENS.

AGENTS FOR THE

Merchants' Mamufacturing Compeny,
ST. HEANRI.

Bleached Shirti Curtain Berims, Lenos, Fanoy
Masunns‘:'nd Cheese Bandaging.

No. B R D lldIo8: sireet, MONTREAL.

Telephone No. 3870

WHITE LEAD,

Colors,
Varnishes,
Plate Glass,
Window Glass,
Stained Glass

AND GENERAL PAINTERS’ SUPPLIES

A. RAMSAY & SON,

Office and Warehouse, 37, 39, 41 Recollet 8t.
White I ead and Color Works, 10 to 98 Inspecter 8t
Varnish Factory, 106 William St.

MONTREAL.

S. Grosnshields, Son & Co.

MONTRHAIL.

SORTING SEASON

Stock now Complete in all
Departments.

LETTER ORDERS

Raeceive Oareful and Prompt
Attention.

Sole Agents for Canada for the

EVERFAST STAINLESS HOSIERY,

NOTICE.

The public is requested to take notice that the
firm of Heymann & Alexander. of Nottingham
Calais, and Caudry, are in no way whatever connect-
ed with the business carried on nnder the same
style by lessrs. E. 8. Lassen and AlLert Uassen at
Bradford, lngland.

Mercantile Summaryg.

A Hamiutron man has shipped a large con-
signment of lamps to Capetown, Bouath
Africa.

TrE dry goods stock of J. S. Earle & Co.,
Watford, has been sold to Dr. McLeay, of the
same place, at 60 cents on the dollar. It was
valued at $6,800.

Tre experiment of Kkilling cattle by elec.
tricity will soon be tried at the Aberdeen,
Scot., abattoir. If the experiment proves
that this manner of killing cattle has no bad
effect on the quality of the beef, the applica-
tion of electricity will hereafter be general.

A prseoLuTION i8 announced by the firm of
Musson & Morrow, importers of tea and coffee
and commission brokers in this city. Mr.
Jno. Morrow goes to Montreal, where he will
continue in the same line, and Mr. George
Musson will condact the business here under
the style of George Musson & Co.

Leon LaRooHELLE, & prominent trader at St.
Henri de Levis, Que., engaged in both store-
keeping and tanning, is reported in trouble,
and is said to owe some $17,000.—E. Barras,

| of Levis, formerly a steamboat captain, and

latterly engaged in a small grocery trade, has
assigned.—— George Latour, & small dry goods
dealer of Joliette, Que., has assigned to the
ocourt, on demand of a Montreal house. Lia-
bilities are abous $2,000.

il oF

Go0.H.Hess. Son &Co
WINDOW SHADES

SPRING BOLLERS
CORNICE POLES AND TRIMMINGS

s@rBend for our new IHustrated Gatalogue.

Glee.orto 10 King 5. W-} Towonto, Ont
s ners, or wishinjy

ARTAERSAIPS —
Dt T TIES

Business men: desiring part-
No better medium for this purpose.

MICIBE, ROBERTSON & (0,

IMPORTERS OF

Berlin Wools . . .

. . . Knitting Wools
Materials for
Art Needlework

Felts,
Decarative Silks,
Stamped Linens, &c., &ec.

8 WELLINGTON STREET W., TORONT?
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GREAT BRrITAIN'S buildings at the Exposition
will be a typical specimen of a picturesque,
half-timbered English home of the time of
Henry VIIIL., or about the period which the
World’s Fair will commemorate. It will be
ninety feet square, two stories high, and built
of red brick, heavy timber and yellowish terra
cotta, with red tiling for the roof.

A seweLLEry pedler named Samuel Gold-
bloom, who has headquarters at Montreal, has
got into trouble with his creditors. He tells a
cock-and-bull story about being robbed by
Indians, but was nevertheless arrested under
a capias at suit of one oreditor, and & demand
of assignment has been made on him by a
second. He owes $4,546.

Mgz. R. G. Lecke, manager of the London-
derry Iron Mines, tells a St. John, N. B.,
Telegraph reporter that the mines are running
night and day, and that the products find
ready sale in Canada. About 100 tons of ore
per day are being got out. For this traffic

. the company has had fifty cars built this

spring in Messrs. Harris & Co.’s works.

Apvices from Winnipeg state that M. Weis-
feld, dealer in stoves, eto., in that city, has
compromised with creditors at 40 per cent.—
The sheriff is in possession of the effects of N.
J. Peterson, jeweller, etc.,in the same city, and
his stock is advertised to be sold on Saturday,
J. M. R. Niely & Co., dealers in drugs, eto.
at Prince Albert, have assigned. They were
only two years in business.——Another drug-
gist in trouble is W. J. Gunne, Glenboro,
Man., who has also assigned.

It is stated by the Kingston News that Mr,
Rathbun, the well-known manufacturer, has
applied to the Dominion Government for the
usual railway subsidy for an extension of his
line of railwaye from Harrowsmith to Syden-
ham and beyond, and also from Tweed into
North Hastings. Both these extensions will
be through rich iron ore regions, and Mr. Rath-
bun intends, if the desired public grants are
made, to establish iron smelting works that
will turn out thirty tons of charooal pig iron
per day. :

Ax interesting ooccasion was the launch of
the Government steamer *‘ Curlew ' last week
from the Polson company’s yard at Owen
Sound. There was a great crowd to witness the
launch, which was an immense success.
The new ship is of exactly the same dimen-
sions as the “Constance '’ previously launched
from the same establishment, and is intended

Leading Wholesale Trade of Torone.

J. P, EBY. HvuaH BLAIN.

CONDENSED MiLK
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HIGHLAND,
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For Summar CAMPS, PICNICS,

EBY, BLAIN & Co.,

Toronto, Ont

for service on the Atlantic coast. The build-
ing of the third cruiser, which is intended for
the protection of the fisheries of Georgian
Bay, will be at once proceeded with by the
Polson Iron Works Co.

AN amalgamation of loan companies took
place in London, Ont., last week, by which
the Royal Standard Loan Company has been
absorbed by the London Loan Company on
mutually satisfactory terms. According to
Mr. Kent, the president, the assets of the con-
solidated organization now amount to nearly
$2,000,000. The following figures from the
company’s last annual report will show what
its status was: Capital subscribed, $240,000;
paid ap stock, $180,550: paid on accumulat-
ing stock, $3,098.18; reserve fund, $19,500;
contingent fund, $1,506.10; total assets, $406,-
566.56.

A wmeeTING of creditors has been called to
consider the position of Robert Young, desaler
in shoes at Alliston. In March last year his
father failed, and the son continued the busi-
ness, About a year ago he suffered with others
by the big fire at Alliston, and any surplus he
may have had was then wiped out.——An-
other shoe dealer in trouble is P.G. Marquette,
of Belle River. But it is not the first time.
Three years ago he compromised liabilities of
82,700 at 50 per cent. Since then his affairs
have been in poor shape and his assignment
now will not be any surprise.——A third shoe
man in trouble ie W. H. Bartlette, of Brarp-
ton, who had his stock seized in April last
under power of a-chattel mortgage. Now he
asks his creditors to meet and consider his
position. It is not likely that they will get
anything much out of the estate.——H. B.
Horton, who had the charge [of the grocery
department of Fair & Co., in Collingwood,
commenced on his own account in the fall of
1889. He shortly found that he made a mis-
take and now he assigns.——About five years
ago J. M. Lammond, dealer in tinware, Galt,
mortgaged a house and lot and invested the
proceeds in tinware, etc. But being unfortu.
nate in the selection of his location he was
unable to maintain his position and he as-
signed.

For some yvears R. J. Mills & Bro. were
dealers in lumber, etc., at Kinmount. Baut
they thought they could do better by keeping
store as well, so they opened a general store
under the style of E. E. Mills & Co., E. E. be-
ing the wife of R.J. It is now found that this
department of their trade was not a success,
and Mrs. Mills has now made an assign.

ment to Richard Tew of Toronto.——An-
other failure in the same place is that of R. 8.
World, general storekeeper. Formerly a clerk
in Kinmount, he no doubt thought that he
could improve his position. But evidently he
has now realized that his ambition to become
& merchant was misplaced. At any rate he
asgigns this week to J. B. Laing, of To-
ronto.——Another assignment is that of G.
A. Milner, publisher, Lakefield. His assets
were nearly always mortgaged.——J. W. Culli-
more, wagon maker, Langton, has assigned.
—Three years ago a small grocery was
opened in Peterboro by M. C. Collins, who now
asgigns.——W. 8. Ramsay, who had a saw
will at Satton, on Lake Simcoe, also had a
small steamer, and conducted an undertaking
business. All this was evidently too much for
his capital. He has assigned.——Another as-
signment is that of Alex. S. Scott, wagon mak.
er, at Pakenham.——For about ten years R.
M. Mowat & Co. have been carrying on the
hardware business at Trenton. In the early
part of May they were burnt out. But their
insurance of $3,000 was not sufficient to satis-
fy oreditors, and they are now seeking a com-
promise.

ANSWERS TO ENQUIRERS.

B. L.—The concern you enquire about, the
Commercial Investment and Collecting Co.,
is not an incorporated company atall. On its
sign are the words *‘* Private BaNkers,” and it
professes to have a capital of $500,000. The
manager is W.W. Bowerman,who, in answer to
our enquiry, declines to say who his partners
are. The concern advertises in city papers to
pay the extravagant rate of 6 per cent. for de-
posits, the only secarity offered for which is,
as Mr. Bowerman puts it, * We borrow at 6,
and we make good safe loans at from 64 up-
wards ; the difference is our profit.” We
should not think Mr. B. would get much
money left with him on so slender a basis.
He may mean well, but he has something to
learn of his responsibilities. The amount of
capital on the sign is evidently misleading.
This we conclude after having seen both Mr.
Bowerman and his solicitors.

SupscrIBER, Brandon.—If you have read all
our articles on the Dominion Building & Loan
Assooiation you should know our views of its
prospects. We can only say, in reply to your
last question, that some of the company’s
stock has been offered on the street in thig
city last week at 80 cents in the dollar.
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—The Farmers’ Loan & Savings Company
has passed its twentieth year, and the twen.
tieth annual report shows it still earning its
8ividend, and still adding something to re-
serve, which now amounts to $146,195, eual
to about 24 |per cent. of the paid-up oapital.
It halds mortgages to the amount of $1,995,-
000, and has increased its borrowings during
the year by nearly the same amount as in
1891. The company is carefully looked after,
and its progress, if not rapid, is steady. We
observe that Mr. George 8. C. Bethune, for
years its manager, takes a seat on the board
with the title of mavnaging director. The re-
port mentions, with regret, the death of one of
the directors, Mr. Joseph Cawthra.

~—The net earnings of the Commercial Bank
of Manitoba last year were at the rate of 83
per oent. upon the capital. They sufficed, after
paying dividend at the rate of 7 per cent. and
writing off some $9,000 for losses, depreciation,
and cost of bank note plates, to place $5,000 at
Contingent Account and to ocarry forward
$6,926 to next year. The bank’s paid capital
is now $546,950; it has deposits of $932,500—
one-third of them without interest—and the
eirculation at date of report was $299,175.
With total assets of $1,960,000, of which
$1,734,000 consists of current loans and dis-
counts, its proportion of cash assets is low. The
report refers to the encouraging prospecta of
the Province in the growing orop and in the
unusually large number of immigrants coming
in to settle, and the directors * think there is
much reason to be satisfied with the outlook
generally.” We observe some new names on
the directorate, Messrs, Hutchings and Strevel

replacing Messrs. A. A. C. Lariviere and R. T.
R okeby.

Borrespandenge,

BIRTHS COLUMN.
Editor MoNeTARY TIMES :

B1r—Another philanthropic ten million dollar
loaning company born, and named the York
County Loan and Savings Company. In read-
ing over its foster-father’s description of the
child, I find its cooing very similar to that of
its elder sister, the Dominion Building and
Loan Company. The prattle of this newly
born says nothing of expenses, and in this
l'esli)ect 18 unlike the $50,000,000 Canada Mu-
tual, of Toronto, and the $10,000,000 Guaran-
tee, of Hamilton, which definitely state that
they take $17 out of every hundred for ex.
Penses, and this limit must not, shall not, can
not be exceeded, even if the heavens fall. I

presume we must await York’s first annual
statement to know its expenses.

It you pay York $17 per month for seven
years, that will wipe out a loan of $1,000, and
it is shown (page 5) that it cost $438 only, and
*“had he borrowed from a bank or broker at 7
per cent., would cost $490, and still be owing
the ($1,000) principal.” Any person can calcu-
late interest at 7 per cent. half-yearly, can take
$1,000, and crediting $17 per month on account
of interest and prinocipal, will find that the
$1,000 is completely paid in six years, and the
$10 entrance fee saved—that the actual interess
paid is not quite $225, while philanthropic
York charges $438. Why any company of men
would publish such a delusive statement is be-
yond my ken.

The Dominion Government in the year 1880
interfered with the blending of interest and
principal mortgages, see Chapter 127, sec-
tions 3,4, 5; but the York concern seemingly
slides around this chapter by loaning on
its shares and taking freehold mortgages as
collateral security (as vaguely hinted on page
18, *“ Acquisition of property ). Say for in.
stance that I subsoribe for ten shares $1,000,
and (page 4) pay $10 fee and $10 monthly dues,
and on the latter $10 I borrow $1,000, but give
a mortgage on my house as collateral security.
Young York gives illustrations of large profits
to investors, and cheap rates to borrowers, but
is unlike others in that it guarantees nothing.

READEE.

DEPOSITS IN BANKS.

Editor MoxETARY TiMES ;

S1r,—In connection with the redaction of
the rate of interest on deposits to 3} per cent.
and the general agreement between the banks
to this effect, it might be interesting to your
readers and those banks which regard an
agreement binding, to mention the case of an
old depositor who was receiving 4 per ocent.
for his money, but who called upon his bank,
since this agreement was entered into, and
withdrew his money.

In view of the fact that his money was
bearing 4 per cent. and that he had not yet
been notified of the reduction to 34, and in
view also of the fact that if the general agree-
ment were operative he could only get 3}
elsewhere, the banker from whom the money
was withdrawn was ourious enough to follow
the marked saving bank receipt which repre.-
sented the withdrawal. He found that it had
passed into the hands of another bank and
was marked on the back with the usual
teller’s marks indicating that it had been
cashed instead of having been deposited. This
excited the banker's curiosity to a degree
which impelled him to make further enquiry,
which he did, of the depositor who made the
withdrawal, and he found that this depositor
had deposited the marked receipt—not cashed
it—and this too at 4 per cent. This was after
the general agreement mentioned had been
entered into.

Another instance was related to the writer
of a bank keeping (?) the general agreement as
to deposits by issning deposit receipts purport-

ing to issue from an out-of-town branch. Up-
on hearing this and reflecting of the other way
the agreement was being kept (?) I made up
my mind that there were more ways of killing
a cat than by choking it with butter.

BANKER,
June 2nd, 1892.

~Constant dropping will wear away a rock.
Keep dropping your advertisements on the pub-
lio and they will soon melt under them like
rock salt.

—The last advance in the price of linseed
oil in New York, on 23d May, is claimed to
have been the result of the enhanced cost of
seed. If this wereall, says the Oil, Paint and
Drug Reporter, the advance will not last, be-
ocause the high-toned price of seed is a result
of speculative manipulation. That journal
suggests that the rise is consequent upon an
understanding between Eastern and Western
crushers.

STRANG & CO.,
WINNIPEG, MAN.

Grocery and Liquor Commission and
MNanufacturers Agents.

Ample Storage accommodation.
Qerrespondence and Agencies solicited .

Leading Wholesale Trade of Toronto.
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WOOLLENS

AND

(ommens: Trummins.

59 Front Street West,
ToRrONTO.
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Leading Wholesale Trade of Toronto.

JAMES MORRISON,

BRASS FOUNDER,
Toronto, - =~ - Ontario.
MANUFACTURER OF
Steam, Pressure and Vacoum

GAUGES

Hancock Inspirators,
Marine Pop Safety Valves (govern-
i ment pattern),s
Tlt:gmpson Steam Engine Indica-
r.
Steam Whistles.
8ight Feed and Cylinder 'Grease
and Oil Cups
And a Full Line of

Staam Fitters’ and Plumbers' Brass Boods

Wholesale Dealer in Malleable and Cast Iron
Fittings,

Wrought Iron Pipe, § in. to 8 in. Kept in Stock
SEND FOR PRICES,

T. G. FosTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Te—r_n;é for Cushions

AND ALL INSIDE MATERIALS.

T. G. FOSTER & CO.,

UPHOLSTERY GOQDS,

CARPETS AND CURTAINS,

16 COLBORNEK 8T., TORONTO.

Leading Canadian Shoe Manutacturers. .

J.&T.B.

<

Fine Foot Wear.

1667 Notre Dame Street,
MONTREAL.
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Leading Wholesale Trade of Toronto.

S, F. McKINNON & 0,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sis,

TORONTO.

Milk Street.. - Londea Eaglaand.
THE
ReputaTion R
OF OUR P

"2~ pA

18 SECOND TO NONE.

WE MAKE THE FOLLOWING GRADES

Engine and Tub Sized,

White and Tinted Book, Machine Finished
and Super-Calendered.)

Blue and Cream Laid and Wove Foelscaps,
Posts, &c.
Aeccount Beok Papers.
Envelope and Lithographtc Papers.
Superfinished Cotored Cover papers.

Write to the Mill for prices.

TORONTO PAPER MFQG. CO.

Works at Cornwall

JAMES PARK & SON,

TORONTO.

NEW CHEESE

Small Two Pound Cheese,
Roquefort Cheese.

BENGLISH DAIRY SALT.

CHOICE MILD CURED

Hams, Bacon, Beef Hams, Drled Baef, &c.

WRITE US FOR PRICE LIST.

COOPER & SMITH,

Wanufacturers, Impetters and Wholesale

Dealers in

BOOTS AND SHOES.

96, 38 & 40 Front $(. West, TORONTO.
CHOCOLA TES
THE

JAMRES OOOPER. JOHN O. 8MITH.
COFFEES and
Cowan Tocon and Chooolate Company, Ld

Y, COCOAS,
Cowan
. ' ICING SUGAR.
14 and 16 Mincing Lane, orento.

l-o-dhg Wholesals Trade of Toronto.

J.W. LANG & CO

WHOLESALE GROGCERS

JUSF TO HAND

Ceylon
Teas

4 and
Assam
Several New Lines.
Good Value.

o.‘

59, 8t, 63 FRONT ST. EAST, TORONTO.

* ° s
\o¥
fi(ﬁ 0>

SO

145 AND 147 FRONT ST. EAST

TORONTO.
BROWN BROS,,

STATIONERS,

Bookbinders, Account Book Makers, &o.
64-68 King St. Bast, Toresnto.
@stablished 1656,

ACCOUNT BOOKS, Large stock on hand. Special
puttoms made to order. Best material and work-

S'I‘A'I‘IOEEBY Large stock of everything required.
6’6' eénvelopes and all office supplie..
KBINDING in every style of the art. Un-
mpund for wstyle, durability and moderate
nhnﬁs. Sednl asttention (ivento ths binding
W BOOKSB, Works of Axf.
INustrated Pupers Mugmnes.
Diaries Pocket Books, Bill

Wl-lleﬁl.&o.

METAI. EDGED BOXES

MANUFACTURED BY

Tha Telfer Mamfacting. Go.

6, 8 and 10 JOIINSON 8T,

Toronto.

Wh. Wholesale Trade of Toronte.

Galdecott Burton &Spence

DRAW ATTENTION TO THEIR

UNTEARABLE GLOVE

FOR LADIES
IN BLAOK CREAM AND COLORS.

THE DEMAND POR THE FAMOUS

LEE SEWING COTTON

Inoreases Daily, because it 8aves Time,
Trouble and Temper.

CALBECOTT, BURTON & SPENGE,

SELLING AGENTS,
TORONTO.

GARDEN TOOLS.

Enqairies Solicited for prices on American
and Canadian

Lawn Mowers,
Lawn Rakes,
Garden Tools,
Garden Shears.

M. & L SAMUEL, BERJAMIN & CO.,

26, 28, 30 Front St. W., Torouto.

JUST REGCEIVED

SCH—I;I_:TZE
Smokeless Gunpowder

In #1b, 1 ib. and 25 1b. packages.
‘The Best Sporting Pewder made.

0. 5. HONLAND, SONS & 0,

WHOLESALE

HARDWARHK

37 Front 8t. West, Toronto.

BSTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
0. 80 Church Street, - - Yorvats, Out.

LAWRENCE COFFEN. THOMAS FLYNRN.

EEL

ABSOLUTELY FI R’- PRO‘

METALLIC ROOFING C"
| Q“‘“OC%%E MERETORONTO

fERIC
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THE SITUATION.

For some time past it has been known
that the Government at Washington objects
to the alleged discrimination in the rebate
of tolls paid on the Welland Canal, and
representations on the subject have been
made to the Imperial Government. These
representations having been referred to

‘Ottawa, two members of the Canadian

‘Government, Mr. Bowell and Mr. Foster,
have gore to Washington to disouss the
question.

Sir John Thompson bas been appointed
one of the Behring Sea arbitrators. The
other British arbitrator will be an eminent
jurist, while a member of the Government
will probably be selected as advocate. Mr.
C. H. Tupper will assist in the preparation
of the British case.

Newfoundland is anxious to obtain the
most-favored-pation treatment in any treaty
which Canada,.by the aid of British diplo-
macy, may be able to obtain from Spain.

Several indications make it plain that
preferential trade, to the extent favored by
Lord Salisbury, will not be adopted with-
out renewing the old conflict between Free
Trade and Protection. The Cobden Club
8 buchling on ite srmor for the confliot.
Earl Grey, in opposition to the famous
Hastings speech, preaches the aceepted
‘doctrine of Free Trade, and Mr. Chamber-
lain’s organ sounds the alarm. To the
Other side the House of Liords may poesibly
iucline. On motion of Lord Dunraven it
‘bas called for papers that will show what
the Canadian Parliament has proposed in
veference to preferential trade. It ig signifi-
%t that Lord Balfoor, of Burleigh, Par.
4 entary Secretary to the Board of
Trade, in accepting the motion on behalt
of the Government, expreseed the opinion
that «the attempt to adopt such a policy
would lead to great difficulties.”” This

‘shows

means that Lord Salisbury’s utterance on
the subject is not concurred in by his col-
leagues, and that what he expressed is to
be regarded only as an individual opinien.
No change of the kind could be made until
it had undergone years of disoussion. At
the general election, soon to take-place, it
will scarcely be an issue; certainly it will
not be made one by the Government,
though the Opposition will try to utilize
Lord Salisbury’s remarks to his disadvan-
tage and that of his colleagues.

By a treaty with Austria, the United
States agrees to admit Austria sugar free
of daty. If South American Republics
fancied that they were going to get ox-
¢lusive acoess to the American market for
cane sogar, free of duty, they deceived
themselves. The United States properly
refuses to make with one country a com-
meroial treaty which would tie her bands
from dealing on the same terms with other
pations. In this particular, Canada finds
the example of the Republic worth copy-.
ing. For Canada to agree to bind herself
practically to buy only from the United
States goods which she can get much
cheaper elsewhere, would simply be com-
mercial suicide.

Comparative tests having proved the
superiority of the Canadian Pacific route
to the East, the British admiralty may be
expeoted to favor it in the despatch of
troops. Lord George Hamilton, First Lord
of the Admiralty, has declared that this
route, under certain conditions, is prefer-
able tofthe others, so that now it may be
expected to get fair play in this particular
at the hands of the Imperial Government.

Mr. Kirkpatrick, the new Lieutenant-
Governor for Ontario, receives a general
welcome at the beginning of his career.
The duties of a Governor have until lately
been popularly assumed to be practically
confined to routine of a hum drum charac-
ter, but the recent awakening in Quebec
that the career of a usunally
much restricted official is capable of start
ling expansion, under grave emergencies.
In Ontario, however, no exceptional ser-
vices are likely to be required from a Gov-:
ernor whose duties involve a social respon-
sibility by which more than avything else
the discharge of the duties of the office is
sometimes judged. New Year's Day calls
are theoretically open to everybedy, and:
those who are excluded exclude them-
solves. But it is different with invita-
dions, in which a line is drawn, more or
less arbitrarily, and, it may be, onthe whim
of a private secretary. 1t is impossible’
4hat there will not be persons who, finding’
themselves on the dismal side of the line
of exclusion, should fail to recoguize the
fisness and justice of the sentence. Here
lies the danger of laying down laws of
social pre-eminence, which canuot be based'
on any intelligent principle, aud making
the head of the executive responrible for
their application.

How modern missions to the Indians of
the North-West should be carried on, is a

question on which different denominations

do not agree. The Methodists appesl to
the Dominion Government for aid on a per
eapita basis; the Baptists object and con-
tend that this work should be done by
private enterprise, on the voluntary basis.
But while they object to grants to denomi-
pations for this or any other purpose, they
talie the ground, in a communbication ad-
dressed to the First Minister, that the State
bas larger duties, in coppection with the
education of the Indiane, than has yet been
recogniged in Canada. They point to the
new departure taken by the United States
Goverpment, which involves nothing less
than the compuleory education of all Indian
children. But as this is confessediy a pre-
liminary to the breaking up of the reserva-
tion and the distribution of the land among
the Indians, it may be taken for granted
that most of it would find its way into the
hands of whites. Before we adopt this
radical measure it will be wise to wait and
see how it works out in the Republic.
Besides, what might be suitable to the
south side of the line, where agricultural
land available for settlement is a rapidly
diminishing quantity, would xyot neces-
sarily be equally so on this side, where
totally different conditions prevail.

The passage of a Swedish vessel from the
north of Europe to Chicago, direct, by way
of the St. Lawrence River and the Cana-
dian avxiliary cenals, at the present time,
when 8o many eyes are turned to the forth-
coming Columbian Exhibition, will attract
more than usuval attention. The value of
our great water-way will come to be better
understood. A new link in this system of
navigation is proposed, in the novel form of
carrying the vessels by rail across the On-
tario Peninsula, from Coliingwood to To-
ronto. The projectors promise the saving
of a day in point of time, at a total cost
estimated at $15,000,000. This mode of
carrying vessels, practicable probably, is as
yet untried. But the time is not far dis-
tant when the experiment will be made on
an.ample scale, over the Baie Verte ship rail-
‘way, now under .construction. It would
not be prudent to] make a second experi-
ment till .the first has establithed its claim
to public confidence.

Canada and Newfoundland have acted
sensibly in composing their differences. By
the issue of mutual proclamations, things
have reverted to their normal footing.
But there 1s still a grave question between
Great Britain and Newfoundland. In the
Britich House of Commons, the o'her day,
attenticn was calied to the alleged altera-
tion of the Newfoundland Fisheries Bill by
two delegates, which was assumed.to be the
cauge of the rejection by the Local Legisla-
tare of the Bill. TheParliamentary Secre-
tary of the Foreign Office objected even to
discuss & question ‘‘mvolving the most deli-
cate an difficult negotiations with Franoe,

and even affecting the relations of New-

foundlaud to the British Empire. On this
intimativu the question dropped, the Oppo-
gition in 11,0 House of Commons not wishing
toembarrsss the Government on anintricate
point of furvign diplomacy. The example
is one which might be copied elsewhere

with advantage.
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Italy's adherence to the Driebund is one
of the questions raised in connection with
the Ministerial crisis in that country. Pro-
minent among those who ascribe the finan-
cial difficulties of the country to the Triple
Alliance is Signor Caralotti; the rupture of
the agreement finds in him an open advo-
cate. He takes the ground that the finan-
ces of Italy will never be restored to a nor-
mal condition till the country is divorced
from the Alliance. How far this feeling
extends is uncertain. Probably foreign in-
trigzue against the Driebund ocounts for
gsomething. The King, who favors the
Alliance, appears to have been able to get
his own way, though the margin of his suc-
cess is perilously narrow.

Mr. Davitt attributes what he calls * the
depopulation of Ireland under landlord gov-
ernment "’ to the absence of Home Rule.
But this movement of population has a
well-known commercial cause. Millions of
Irishmen have emigrated because they
knew that by so doing they would better
their “condition, and no degree of Home
Rule would have waterially interfered with
their choice. For the same reason popula-
tion has ‘been moving from the east to the
west for centuries. The stream continues
even within the limits of a nation, say the
United States, where, more than half a
century ago, the Eastern States began to
supply population to the West. The move-
ments of population to, from and within|
our own country, have the same economic
motor.

FINANCIAL AUTONOMY.

Quebec is the first province to sef a
courageous example of financial indepen-
dence. Her necessities are greater than
those of any other province; to her the
crisis which calls for decisive action comes
before it comes to any other of the sister-
hood whose position is similar to hers, and
it is much to her ocredit that she has
made a determined resolution to face it, in
the only way that can bring permanent
success. Up to the present, direoct taxa-
tion has been the hobgoblinused fo frighten
the local governments, and the experiment
succeeded to a miracle. Direct taxation
appealing powerfully to the imagination of
the local Administrations, they became the
victims of their own illusions. All sorts of
calamities were pictured as the result of
direct taxation, the crown of all being ex-
pulsion from power of whoever should have
the temerity to resort to it. How to raise
a revenue by direct taxation was a problem
that paralyzed those responsible for its
solution; they did not dare to set to work
to answer it, but took refuge in evasion and
delay, and, some of them, in appeals to the
Federal Government for doles from the
general Treasury. If Quebec can show how
the problem can be solved by a property
tax of a mill in the dollar, on land, and a
corresponding burthen on other forms of
wealth, her sister provinces ought to he
much obliged to her. '

One thing is essential, if a proper basis
is to be secured :"all classes of the popula-
tion should be called upon to contribute in
proportion to their annual income. The

theory has been that the Quebec farmer
would not bear direct taxation, and that to
impose it upon him would bring political
ruin to the ministry that proposed and the
party that voted it. Quebec now sees that
to preserve her honor and her credit, no
other course is open to her; that the evil
day, which has been dreaded for twenty
years, has come at last, and that it behooves
her to make the best of it. When the
fright has been got over, it would not be
strange if a few years hence the popular
imagination should find it difficult to con-
ceive that it ever existed. However this
may be, the dread of direct taxation has
been an overmastering passion. Each po-
litical party tried tolexploit it to the preju-
dice of the other. Direct taxation was the
one unpardonable sin which the arch-
enemy was represented as seeking an op-
portunity to impose. The truth is that
each party was equally eager to avoid the
evil which it was charged with conspiring
to bring about. The increase of provincial
debt was indeed the nearest road to direct
taxation, whether so intended or not.
From the first, the proper thing would
have been to accept direct tazation as in-
evitable and necessary. No provincial
debt should have been incurred without
providing for the interest in the only way
which the constitution gave the provinces
power to provide, direct taxation. If this
policy had been acted upon from the first
it would not have been easy for Quebec
to pile up 8o large a debt; the necessity of
laying on new taxes to meet the interest
of each new addition to the provincial debt
would have operated as a salutary check
on the increase of that debt, and it is safe
to say that the debt of the province would
not to-day be half what it is. It would
have been, and now is, necessary and
desirable that the tax should be felt by the
great body of the people. If all the taxes
of a country could be thrown upon one
class, all others would look on with the
most unperturbed and philosophic indiffer-
ence ; some would even enjoy the spectacle
of others being obliged to bear burthens
from which they themselves were free. In
this respect, a light tax on land would be
peculiarly valuable, as it will reach the
farmer, the most sensitive of all ; but of
course it is essential that the tax should
not be in any way exceptional. It is the
duty of all citizens to bear their just share
of the public burthens, and any attempt to
evade that obligation is an act of dis-
honesty, as much 8o as cheating in private
life. This is on the supposition that the
tax is reasonable and just as between class
and class, man and man.

The absence of a proper feeling of respon.
sibiity for the :fiscal administration has
proved to be one of the greatest calamities
which!have!befallen some of the provinces.
So long as borrowing was possible without
providing, by new taxes, for the interest,
the road to ruin was wide and smooth,
leading!down an easy ncline. Had a pro-
per responsibility been felt and enforced,
the downward progress would have been
mauch slower and the distance made shorter.
So long as the hope remained that the ulti-
mate responsibility would be thrown upon
the Dominijon, that [there jwould never be

an end to ‘ better terms,” that somehow
the Minister of;Finance could be made to
yield to a stand-and-deliver demand once
every year or two, nothing else was thought
of in certain provincial treasuries, but how
to get the largest amount and to spend it
to the greatest political advantage. Each
new raid would make it necessary to lay on
new or to increase old Federal taxes; but
even this necessity was not beyond the
possibility of being utilized in the form of
an outcry against the extravagance which
the new impost evinced. Thus a province
could occasionally shift its responsibility
and throw the odium due to its own acts
upon a political organization of another color.
Provinces deluded themselves into the be-
lief that what they got in this way was
pure gain, as if it came from the clouds.
Without fiscal responsibility there can be
no true local autonomy, and without a
systam of local taxation there can be no
salutary fiscal responsibility. Quebec now
bids fair to get both the one and the other.
The subsidies proved to be a fatal snare in
this particular. They were willingly accept-
ed, and the increase of their amount eager-
ly sought, simply because they entailed no
responsibility on the recipients. But the
effect was to paralyze local effort to raise a
revenue ; the attempt to raise one on an
adequate scale, would have been deemed a
work of supererogation. But it ought to have
been foreseen, from the first, that the sub-
sidies would have to be supplemented by
independent sources of revenue. The
framers of the Confederation Act did fore-
see the necessity and secured authority to
enforce it. The halt came from the de-
positories of the new taxing power. At
the bottom lay the popular dread of direct
taxes. The essays that were made to col-
lect a local revenue were partial and there-
fore objectionable; they were given a re-
stricted form in the expectation that the
number of persons who would have a right
to complain would be few, and that the
popular vote would be unaffected. At last,
the time for shilly-shallying is past, the
enemy is at the gates of Quebec, and he
must be driven out by enlisting the mass of
the people in favor of fiscal reform. The
other provinces will naturally watch with
intelligent interest the process of regenera.
tion that is going on there.

A COMMERCIAL FEDERATION,

Is it not desirable for British merchants
and manufacturers ‘“‘to confer as to pos-
sible success in employing other means
than mere example to secure a market for
our trade,” since *‘ the moral example and
practical results of Free Trade have
failed to recommend themselves to the
voluntary adoption of other States ?** This
significant question occurs in the course of
an article on British Confederation in the
May issue of the Chambers of Commerce
Journal, which begins by a reference to the
recent resolution of the Canadian Parlia-
ment respecting our trade relations with
the Mother Country as having a direct
bearing upon the congress of British
Chambers of Commerce to be held in
London this month.

Canada, says the journal quoted, is the
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first of the States recognizing British rule
* to make a definite proposition for union
on a commercial basis. There can be little
doubt that any such proposal deserves ex-
haustive and unbiassed consideration. The
economic situation has so much changed in
the last fitty years that it is clearly our
" duty to examine how far the altered posi-
tion ‘may require the application of new
principles. Other States have become capi-
talists and manuofacturers as well as our-
selves, and must compete in'the future
with us even more severely than in the
past. The moral example and practical
results of Free Trade huving failed to recom-

mend themselves to the voluntary adoption of |.

other States, is it not proper to confer as to
possible success in the employment of other
means than mere example to secure a
market for our trade ? )

‘It is an admitted principle of business,
both ‘individual and national, that trade
must either increase or decrease—it cannot
keep healthy if it remains stationary. To
be satisfactorily prosperous, therefore, in
the future as hitherto, our national trade
must continue to grow. In what direction
cap this development take place? The
modern school of federationists incline to
believe that it;will prove easier to secure
this market amongst our own race in the
various new States founded under the
British flag, which comprise all climates
and produce raw materials of all kinds.
The population of these States and posses.
sions is increasing rapidly, and may be
expected to progress still more quickly,
even without the assistance of immigration
and colonization on a systematic basis.”

The question now agitating many minds
With regard to this market—eight million
8quare miles in extent, with a population
of from 260 to 300 millions—is : * Should
it be left alone to develop according to
inclination or by private initiative—or
should some collective effort be made to
bring all its elements together and to work
them on & definite method to be mutually
agreed upon ?”

As stated by the Chambers of Commerce
Journal, the colonial trade of Great Britain
is 80 per cent., roughly speaking, and her
trade with foreign nations 70 per cent., of
her total exchanges, proportions which
have varied but little since 1856, though
the annual trade, which was 330 millions
yearly for the five years ended with 1860,
has increased to 690 millionsyearly for the
five years ended with 1890. But, it is
stated, ‘“our trade is not growing as materi-
ally—taking per capita value asa basis,
apart from quantity—as in preceding de-
cades. The increase of population is now
Proceeding more rapidly than the exten-
sion {of| our national trade. Such a situa-
tion must give rise to serious reflection, and
responsible persons must feel some anxiety
When they ask themselves whence the trade
development of the future is to come.”

It is’universally conceded, says this organ
of the English boards of trade, * that Free
Trade has been the main factor in the im-
mense industrial development of this
country. It is equally patent that after
thirty years of trade under commercial
treaties we are nearly as far off as ever
from & relaxation of tariff barriers by

foreign countries, or even by our own
Colonies. Without this tariff relaxation it
is scarcely possible that the trade exten-
sion, which is necessary to maintain our
national progress, can 'be attained through
foreign countries. Since we have failed,
single-handed, to bring about this tariff
relaxation by the passive policy of the last
thirty years, is it possible to attain that

result by a more aggressive policy in the

shape of a British Trade Confederation,
with which the other nations of the world
would be compelled to treat ? "

WATER POWER AT WINNIPEG.

In a paper contributed to THE MONETARY
TiMes four or five years ago by Senator,
now Lieutenant-Governor Schultz, on *“The
Waterways of Manitoba and the North-
West,” the following language was used
with reference to the utilization of the Red
River at or near the capital of the Province
for waterpower : ¢ The project of damming
the Red River at Winnipeg has in view,
first, a communication with the American

system of improved navigation ; and second, | .

the great water power to be thus obtained.”
A dam at this point, the Senator thought,
raising the level 12 feet above low water,
would give five to seven feet navigation all
the way to the United States boundary;
“ while, should it be somewhat more raised,
navigation might be extended as far as
Brandon on the Assinibeine, at which city
valuable water power might be obtained.”
The paper in question went much further,
and dealt, inter alia, with prospective works
a considerable distance up the last-named
river, which would give navigation through
the Qu’Appelle lakes to the South Saskat-
chewan, ‘‘which river, indeed, Dominion
Government engineers were inclined to
think once flowed that way.”

From The Manitoban, for the present
month, we gather that the project mention-
ed in our Christmas Number of 1887 by the
present Governor of Manitoba is vividly
present to the minds of publicists and pro-
fessional men in that provinge. An illus-
trated articleon ‘“Winnipeg's Water Power"”
in that issue of the monthly, outlines a
scheme for a dam, a bridge, and a power
capal along the north side of the river,
“which would provide motive power for
manufacturing industries of incalculable
benefit to Winnipeg.” From surveys and
plans made by Mr. H. N. Ruttan, city
engineer, it is shown that at a cost of about
$400,000 & dam and water power can be
built on the Assiniboine which would furnish
over 10,000 horse-power, * sufficient to
grind 10,000 barrels of flour per day, or to
drive other factories.”” Not only this, but
water-wheels or steam engines might pre-
sently be replaced by electric motors,
which cost only one-third asmuch assteam,
or this electric power, generated by the head
of water, might be trapnsmitted by electri-
city to convenient points for manufactures.

A special report on this water power,
prepared by J. T. Fanning, C.E., confirms
in every particular, we are told, the report
of Major Ruttan. Says Mr. Fanning:
“ Egtimating the wheat crop [of the pro-
vinoe| at twenty million bushels, we find
that this wheat, exclusive of the seed

wheat, if brought to Winnipeg, would give
in its conversion into flour constant em-
ployment for a year to this water power of
the Assiniboine River. When the Assini-
boine is re-enforced by aid of a canal from
Lake Manitoba, the shores and watershed
of the lake will offer vast quantities of
spruce and poplar for grinding into pulp
and the manufacture of paper,” while
mineral development in the mountains will
call for the making of quantities of ma-
chinery, implements, and woollen goods.

Briefly described, the proposal of Mr.
Rauttan calls for a dam 600 feet long, 34
feet in height, and 40 feet through, whose
foundations should rest on a solid bed of
limestone rock 12 feet below the bed of the
river. Masonry or crib-work piers would
rise every 40 feet, and would support a
bridge carrying two floors, the top one to
be used for public traffic, the lower one to
work the movable portion of the dam.
¢ Through this space, created by hydraulic
power, applied through chains and fasten-
ings, the ice in spring would go tumbling
over the immovable portion of the dam.
Immediately above the dam a
power canal would be constructed extend-
ing along the north side of the river, while
mills or factories would be erected between
the canal and the river, their turbines
being turned by water conveyed from the
power canal by mill-races and sent into the
river below by sluice-ways.” We regret
being unable to reproduce the illustrations
given by the Manitoban of this noteworthy
project, concerning which Mr. Fanning
says: “I can conceive of no way in which
the city can with more certainty and profit
enhance its own growth, permanent rev-
enue from taxation, and general prosperity,
than by promoting, directly or indirectly,
this Assiniboine water-power project.”

THE FIRE FIEND AND THOSE WHO
HELP HIM.

Articles on the fire waste sometimes
attract attention. Sermons on the sin of
negligence in matters of fire risk might do
some good. Presentations by grand juries
as to the criminal folly cf our free and easy
methods of exposure to loss by fire, are in
order. They are every one needed, and
with them all the fire waste would still be
startling. Some three months ago the fire
underwriters of the United States sent a
letter to the President of that country ask-
ing him to consult with Congress about
the lessening of this gigantic evil, and to
place before the country with the weight
of his authority the enormous loss sus-
tained by the body politic through confla-
grations and fires.

The value of property destroyed by fire
in the United States last year is found to
have been over a hundred and forty three
million dollars ($143,764,967). The round
figures for three years were as follows :

1889 fire loss U. 8......$123,000,000
1890 ¢ “ .. 108,704,000
1891 “ “ eeese. 143,764,000

Here is an absolute, irrecoverable loss,
equal to $12 taken out of the pocket of
each head of a family in the United States.
People say : ‘‘But then there is the insur-

‘anoe, ninety million dollars,” Well, who
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provides the insurance ? Is it not the com-
munity, whose money has been going for
years in the shape of premiums to aconmu-
late these millions ? The country is the
poorer by the extent of this fire waste.
Although $90,000,000 of it is an indirect
loss, the $53,000,000 uncovered by insur-
ance is direct enough.

In the preface to the Fire Tables of the
New York Chronicle occurs the following
pangent reminder to our neighbors across
the Lakes. It will apply also to Canada :
““ The people of the United States of
America have never seemed to think that
any portion cf the tremendous loss by fire
is worth saving. The same old caumes of
fire ave active year by year.

Builders go on bvilding defective flues
into houses whose holiow walls careless
carpeunters have stored with shavings.

Sparks are permitted to blow right and
left from the smokestacks of factories and
locomotives.

Bonfires are kindled in the streets of
cities.

Leaky gas pipes are negleoted ; rubbish
is permitted to accumulate, perhaps to take
fire spontaneously.

Lamps are placed on narrow shelves and
il-balanced tables.

Smokers knock off their cigar ashes into
waste baskets.

Fireworks and firecrackers are set off on
holidays in a random manner.

. Gas jets are left free to swing against
curtains or other inflammables, etc.

Taking tbe thousand of other forms of
carelessness into consideration—to say no-
thing of fires set by design—it is easy to
anderstand why and how fires happen.”

CHAMBERS OF COMMERCE
CONGRESS.

Delegates have been appointed by the
Toronto Board of Trade to the Congress of
similar bodies to be held in London, England,
at the oclose of June. The gentlemen chosen
are H. N. Baird, the president of the board,
P. H. Burton, and M. C. Ellis. The com-
mittee appointed to frame instructions to
these delegates has reported against any hard
and fast line of instruction, but desires them,
instead, to follow the sentiments of the board
expressed on such occasions as the special
general meetings of 10th April and 19th
August last year. .

Having considered the suggested programme
of subjects for disoussion prepared by the Lou-
don Chamber of Commerce, the committee
approved the eleven subjects mentioned be-
low:

Commercial relations of the Mother Coun-
try with her Colonies and Possessions, with
special regard to the renewal of Europein
treaties and recent commercial legislation in
the United Btates.

Boards of Concilintion for Labor Dispntes.

The Codification of the Commercial Law of
the Empire.

The committee say : * Such legislation most
desirable, and your committee strongly urges
the aduption of the French or German plan pf
¢ Merchants’ Court.’ "’

Imperinl Registration of Trade Marks and
the adoption throughout the Empire of the
Merchundise Marks Act.

Bills of Lading Reforim.

Of this the ‘board say: *“ A moet important

qunestion. Your committee are pleased fo be
able to report that Mr. D. R. Wilkie has most
kindly volunteered to prepare a brief digest of
this important question for the use of the
delegates.”

Factory Legiclation throughout the Empire.

Commercial Education, including the scheme
initiated by the London Chamber of Com-
merce.

Emigration and Colonization.

“Approved, the question being, 1n the opinion
of your committee, one of paramount import-
ance to this country. The desirability of en-

‘couraging in every possible way the emigra-

tion of the agriculturist olass cannot be too
strongly advocated.”

The necessity of an Imperial Bystem of
Decimal-Currency Weights and Measares.

* Your committee would urge that the adep-
tion of such a system is a great necessity in-
deed.”

* An Imperial System of Penny Postage.”

Direct telegraphic communication through-
out the Empire.

This last is considered ‘‘of great importance,
and should be strongly advocated.”

Acceptances have been received, up to the
10th May, from 104 boards of trade or cham-
bers of commerce. Fifty-two of these organi-
zations are in the colonies or dependencies and
&n equal number in the United Kingdom.
Besides these, complimentary invitations have
been acoepted by the British Chambers of
Commerce in Constantinople and Paris, and
the Italian Chamber of Commerce in London,
exclusive of the London Chamber of Com-
merce itself. As to the thoroughly repre-
sentative charaoter of the acceptanoes, eight
of the chambers to be represented are in
Afrioa, fifteen in Australia, fifteen in Canada,
four in the British West Indies, two in the
Mediterranean, eight in India and the East,
gix in Scotland, three in Ireland, and forty-
three in England and Wales. Delegates in a
large proportion of instances have already
been’ nominated; further acceptances are
anticipated, and with these it is estimated
that at least 250 delegades will assemble. By
permission of the Merchant Tailors’ Com-
peny the meetings wil take place in their
ocommodious hall, in Threadneedle street,
London.

HARDWOOD LUMBER.

It may be said with truth that the hardwood
market is at present very slow. Generally
speaking the dry stocks have been all shipped
out, and the time is approaching when pro-
ducers begin to dry and get ready for market
the more recent cut. At such times there is
always & lullin transactions. There are not
many changes in prioe, indeed these may be
oonfined 4o oak and elm. The dem=and for
maple is very slack, but prices may be
quoted much as before. Birch is quiet, and
the supply, while moderate, is all that the
market calls for. What is known as inch
birch brings $17, and * thizk,” namely 4, 5, or
6-inah, is worth $20 per thousand. Cherry is
in good request ; holders are firm and not at
all anxious to sell at present rates of $65 to
$80, knowing that only a limited quantity of
the wood is available, and that it is good
value.

It may de noted that walnut lumber is very
itle msked for, but the wood is worth any
where from 485 4o 9100 per thousand feet.
With respect'#o elm, while it is not much ssked
for here, soft is worth our quotations ; aear
sold yesterday at$13 ; rock-elm will bring from
915 to $18. Elm is much sought after in the

American market recently, where it is usedin-
stead of oak. Much of it goes, indeed, to make
‘antique oak ” furniture, and the demand for
this purpose has enhanced its price. Two or
three years ago elm was obtainable at the
mills for $8 per thousand, but to-day it is
worth $10 or $11. Americans use it for imi-
tating oak, and the price of vhe furniture de-
pends upon the degree of *‘ antiquity ”’ simu-
lated. ‘Quotations of red or grey oak are too
low at 930 per thousand here; we have seen
invoices charging that price at the mill. It is
growing scarce, and is readily worth $25 to
$80 per thousand in Toronto. The uses this
wood is put to are those of furniture and inte-
rior fittings, and it is a very handsome wood.
Onr white oak, of which there is but a
limited production, is worth $30 if not $35
per thousand feet. The proportion sold
here is say one.fourth white to three.fourths
red, and its principal demand is for agricultur-
al implements. Canadian white oak is some-
how not so desirable as the American in the
matter of appearance of grain when quarter-
cut.

Ash, both white and black, is steady at quo-
tations, while basswood and whitewood call for
Bo especial comment. It remains only to men-
tion hemlock and spruce. Hemlock is neglect-
ed; the supply is indeed too great for the de-
mand, and it is quoted as low as $7 to $10 per
thousand feet. But little is doing here in
gpruce ; it costs from $10 to $12 at the mills,
and say $2 per thousand to transport it down.

BRITISH GROWN TEA.

The above is the heading of an illustrated
circular issued in May by Messrs. Gow, Wil-
son & Co., of London, England. We are
favored by the Toronto tea house of Steel,
Hayter & Co. with the perusal of this circular,
which is of the nature of an object-lesson, dia.
grams and colors being used to indicate the
recent increase in the production and distriba-
tion of India and Ceylon tea. This increase
is very striking, and we may endeavor to sug-
gest it by a few figures.

Persia, which in the year 1890 took only
760,000 pounds of India and 120,000 pounds of
Ceylon tea, consumed in 1891 no less than
2,400,000 pounds of the first and 500,000 pounds
of the second, a remarkable jump in a single
yeur. And the use of these teas is growing
fast in Turkey, the United States, Holland,
Germany and Canada. Oat of a total tea con-
sumption by Canada estimated at 20 million
pounds in 1891, the quantity of Indian and
Ceylon was 1,090,000 pounds, namely, 680,000
pounds of the first and 410,000 pounds of the
other, a marked increase over 1890, and a very
considerable quantity to be used when it is re-
membered how few years have elapsed since
these British-grown teas were introduced here.
Nearly 8 million pounds went to Australia.

The ciroular estimates the crop of Indian and
Ceylon teas for the coming season at 210 mil-
lion pounds. Great Britain (the United King-
dom) will hardly take more than 170 million
pounds. Other countries took last year 20
million, namely, 13 Indian and 7 Ceylon, a
striking increase from 14 million in 1890. It
isintended to push the sale of these teas vigor-
ously in foreign markets, as has indeed been
already done. Ceylon intends to make an at-
tractive exhibit at the Chicago World’s Fair,
but India has not yet moved in this direction.
*“Canada,” says the circular, **is one of the
most promising outlets for British.grown tea.”

—Notioe is given byrthe Ontario Industrial
Loan Co. of a dividend for the half year of
three and a half per cent.
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RECENT LEGAL DECISIONS.

—— v. AcapEmy orF Mousic.—The Quebec
Court of Queen’s Bench has just given judg-
ment against the manager of the Academy of
Music in Montreal, which will likely be fol-
lowed by more actions of a similar nature,
prompted by the desire of the theatre-going
public of that city to put an end to certain
abuses. The manager advertised Albani, the
noted singer, for a certain dete at his theatre,
and also Madame Bcalchi a8 another attraction
on the same date. He afterwards learned that
Boalchi could not sing, but kept the informa-
tion to himself and concealed it, taking no
steps to acquaint the public with the faot.
The plaintiff bought & ticket for the concert,
attended the theatre, but heard not Boalchi,
whereupon he brought action for the price of
his ticket, and got a verdiot in his favor with
costs. The learned judge expressed himself
very strongly on the deception practiced by
theatrical and other managers on the public,
and many actions against the academy man-
ager are to ensue.

In rRe NorTH AUSTRALIAN TERRITORY CoO.—
A decision of the English Coutt of Appeal
seems to carry further than any previous deai-
sion the law againet directors making secret
profit. A. was applied %o by the promoter of
& company $o become a director, and the pro-
moter made & seoret agreement with him to take
the shares it was necessary for him $o parchase
in ogder to qualify himself as a director, at
the same price which A. should pay for them.
A, bought fifty shares with his own money
and became a director. The company subes-
quently became insolvent and the shares
worthless. A. retired, and the promoter took
over the shares at the prioce he had paid for
them. The liquidators of the company now
claimed to recover from A. the amount he had
thas received for his shares, a8 being a secret
profit made by him $o which the company wds
entitled, and the Court of Appeal considered
they were 8o entitled and gave judgment
accordingly.

CumBeRLAND Union Bankme Co. v. Mary-
porRT.—A limited company who were lessees of
a colliery gave a mortgage on their property
to the C. Co. covering all fixtures then *‘or
thereafter to be placed on the mortgaged
lands. After giving the mortgage the
company contracted for the ereotion of
some additional machinery on the premises,
which contract was subject to a stipulation
that the machinery should continue to be the
property of the vendors until paid for. On a
contest between the C. Co. and the vendors,
who were unpaid, as to this machinery, it was
held by the English Court of Chancery that
the vendors were entitled to remove it, and
the company could not confer any better title
to it on the C. Co. than they had thesmselves.

Re Lirovyp Epwarps.—A ease relating to
interest on tradesmen’s acoounts of which the
Law Quarterly Review says: In these days of
cash versus oredit it is not uncommon for
tradesmen to append toan accountrendered, &
note to the effect that interest will be charged
after twelve months’ credit. A noticeof thie
kind came before the court in the above dase,
and it was argued that * not objecting to &
charge of interest amounts toa promise to
pay "-—an alarming proposition, whether the
silence which gives conment relates to &
tradesman charging interest, an alleged pro-
mise to marry, or a railway company’s warn.
ing that it is going to transfer your sock.

Adopted as a legal maxim it would, a8 Lord
Esher said, ‘‘make life unbearable.” EvenLord
Justice Bomen's limitation of the proposition
to circumstances rendering it more reasonably
probable than not that & man would answer,
geems a somewhat dangerous dictum ; for the
true inference to be drawn from silence de-
pends upon a variety of special circumstances
too complex to admit of any rule. The reason-
ableness of a proposed term like that of paying
interest is an element, but only an element, of
evidenoce.

THE CITY OF WINDSOR.

On the anniversary of Queen Victoria’s
birthday, May 24th last, celebration was made
by military parade and general procession, of
the enrolment of Windsor, Ontario, among
Canadian oities. The place has an interesting
history, a very readable summary of which is
given in a special issue of the Windsor Record,
which devotes many columns and a number of
illustrations to describing the steady progress
and the existing features of the new ocity:
The first white man to set foot on the present
site, early in the seventeenth century, was
Samuel de Champlain, the great F;ench navi-
gator and explorer. At that time Detroit was
an Iroquois village of some importance. Mar-
quette and 'La Salle afterwards reached the
Mississippi, and the domain of France in the
New World was extended by right of discovery
from Lake Superior to the Gulf of Mexico.

Two hundred years ago Detroit was made a
military and trading post, and in the first
year of the eighteenth century La Motte Cadil-
lac took command of it for France. The River
Detroit was not then, as now, the dividing
stream between two different countries, for
Michigan and the contiguous States as well
as Canada appertained to France. Both
sides of what are known to-day as the Detroit
and St. Clair frontiers were settled by French
people before 1744, at which date L’Assomp-
tion was a well established mission. Among
the names of the first settlers who drew their
lands from the French crown—and subdivided
them after the French fashion of lots,200 arpents
(180 acres) long and two arpents wide, ‘‘length
without breadth ’—were Baby, Dumonchelle,
Goyeau, Janisse, Langlois, Marentette, Me-
loche, Ouillette, names honorably perpetuated
on the ancestral jacres at the present day.
L’Assomption became, when Upper Canada
was made a separate province under English
rule, the Township of Sandwich.

Up to 1835 Windsor was known as South
Detroit, the name being given it, we are told,
by a bachelor named ;McDougall, who came
from Toronto {early in the present century.
The place being headquarters for the North-
West Fur Company, a great trade in furs cen-
tered there. The omnipresent Scotchman saw
in it & good point for business, and in 1829 &
branch of the Montreal firm of Dougall
Brothers, general merchants and Paisley folk,
opened a branch house under the charge of
James Dougall, who gave the village its pre-
sent name, and who, for sixty years, was mer-
chant, magistrate, nurseryman, mayor, editor,
and left the memory of a public-gpirited
citizen and a good man.’

Up to the year of Confederation, 1867, the
population of Windsor had not exceeded 3,600,
and its assessment valuation a million dollars.
In eight years thereafter it had added only a
thousand to its residents, and material growth
was slow. But by 1884 the population had
grown to 7,000, and the assessment wase
$2,193,000. Since then progress has been

more rapid :the Record siwtes the popula-
tion in 1891 at 10,416, the assessable property
at $5,120,000 in value, and the area at 3,300
aores. Three great railways eonverge within
her boundaries, the Grand Trank, the Cana-
dian Pacific, and the Canada Southern, and
she has besides & railway conneoting her with
the Lake Erie shore of the famious grain and
fruit-growing Essex, a county * whose char-
acter of soil and climate renders almoat its en-
tire area [a million acres] as fertile as ¢he
Valley of she Nile.”

The situation of the oity, on the busiest and
stateliest of navigable straits, overlooking its
ever-moving panorama of oominercs, opposite
the great city of Detroit, is admirable. It has
some good public buildings, ‘sud most stérac-
tive residensial streets. Its manufacturing
interests are growing; it has an.elestric rail-
way to Walkerville, hat bustling little town of
suoch recent growth, owns an electric light
plant and ‘excellent waterworks, and is in
various respeots a community that honorably
represents the county in which it stands and
that does -oredit $o the Province of Ontario.

THE SOUTHERN STATES AT BUFFALO.

It is intended to show the produocts of the
Southern States at Buffalo, August 17th o
2T¢h, in order to demonstrate in some degree
the etrides in development made by the South.
ern section of the Union for the past few years.
Expositions have been held at New Orleans,
La., Atlanta and Augusta, Ga., Richmond,
Va., and Raleigh, N.C. This year the exhibi-
tion will be made at Buffalo, N.Y., selected
on account of its nearness to the Canadian line.
The display of Southern products will be under
the charge of Hon. Jno. T. Patrick, Secretary
to the Executive Board of the Southern Inter-
State Immigration Bureaun, and will be made
in combination with the Buffalo Exposition.
Thus there will be a grand display of the pro-
duots of the South as well as of the North, and
the Soutbarn feature willembrace many things
not herstofore seen by the Northern people.

Among these will be growing cotton ; a small
patoh of the growing plant will represent the
way the cotton is planted, grown and gathered ;
the ootton gin will be shown in full operation
daily, which is something that not one person
out of a thousand has ever seen; an old-
fashioned spinning-wheel ; old colored women
spinning and oarding the ootton into ‘* rolls
to be used by the spinner; an old Southern
cotton loom for weaving  home span cloth.”

Sections of the trunks of huge turpentine
trees; aturpentive still, making from the osrude
gum spirits of turpentine apd rosin; a tar
kilo will be shown in operation. The exbibite
of wild game and animals, alligators and birds
from the jungles of Florida. Louisiana and
Texas will be a very interesting sight.

One of the special features will be the dis-
play showing the advancement of the Negro
race during the first twenty-five years of free-
dom. This special feature will be under the
direoction of Dr. J. C. Price, D. D., a genuine
African, no mixed blood. Forty or more plan-
tation negroes will accompany the SBouthern
exhibit, and their songe and representation of
old time plantation life will be worth going a
long journey to see.

—A half yearly dividend of three and o
half per cent. has been declared by she
Canadae Landed and National Investment Co.,
Kd. One of the mame amount is aleo an-

nouneed by the British Canadian Loan Co.

g et
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English railway accidents in 1891, acoording
to the Board of Trade return lately issued,
include, fatalities to the number of 1,247,
while the number of injured was 11,500. It
must be remembered, however, that in the
course of traffic only 1,168 persons were killed
and 5,060 were injured, the difference being
accounted for by the casualties in or about
stations, and in connection with the Hamp-
stead accident. As compared with 1890, there
is an increase of 90 in the number killed
and of 339 in the number injured; but as
due to accidents to trains there is a deorease,
and in level crossings accidents there is also
a decrease in the number of killed. It is
somewhat alarming to find an increase of 64
in deaths under the head * trespassers, in-
cluding suicides.” Exclusive of this the num-
ber of undoubted suicides upon railways was
87. In fatalities described as * from other
sources '’ there is an increase of 50, and of
10 in cases not coming under any particular
description. It is remarkable that only 5
passengers and 12 servants lost their lives
owing to accidents to trains pure and simple,
ag compared with 18 and 12 respectively in
1890. Similarly, the number of passengers
injured was 875, and of servants 154, as
againet 496 and 147 respectively in 1890. That
fruitful source of accidents to servants,
coupling and uncoupling railway carriages,
accounts for 24 killed and 267 injured, and
among passengers 2 were killed and 55 in-
jured while getting into trains, while 12 were
killed and 374 injured in alighting from trains.

LIFE INSURANCE GATHERING.

Mr. Jno. McCall, president of the New York
Life Insurance Co., has paid his first official
visib to Canada. The agents of the company
tendered him a banquet at the Windsor Hotel
in Montreal, on Monday evening last. There
was. 8 large gathering presided over by the
general manager for the Dominion, Mr. David
Burke, axzd the utmost cordiality prevailed. In
the course of his speech Mr. McCall expressed
the hope that the relations between them
would always be as harmonious as now, and
that the prosperity of the country would still
increase. * From now on,” he said, * there
is no question where our banner should be
planted. There is no point too high for it, and
there is no goal that we cannot reach.” All
of which sounds as if the New York Life
people did not quite share the views of the
president of another of the large American
life companies as to the desirability of limit-
ing the new business of any year to a certain
number of millions.

INSURANCE NOTES.

“It is related of an underwriter who was
asked for second subscription to the Grant
monument,’”’ says the Spectator, * that he re-
plied that he would insure it against fire
when finished ! ”

* It is apparently a question of only a short
time,” according to the Chicago Dry Goods
Reporter, ** when all our garments will not
only be fireproof but waterproof also. It was
about a year ago that one of our great eastern
manufacturers placed fireproof curtains on the
market, and these goods are now becoming
staple.”

- 8t. John, N.B., ineurance agents have, in a
letter to the Chief of the Fire Brigade, denied
that they are not satisfied with the present

state of the fire department. They express
the fullest confidence in the chief and his men.

INDUSTRIAL ITEMS.

Mail matter can now be sent from Paris to
Berlin in pneumatic tubes. It takes thirty-
five minutes for a package to go from one city
to another. )

Various articles are now made from various
substances resembling ivory, horn, tortoise-
shell, etc., that are very inflammable, being
chiefly combinations of a kind of gun-cotton
and camphor. It appears that the use of these
articles is attended with considerable danger.
Prof. C. V. Boys reports an instance in wtich
a lady’s dress buttons ignited while she wn-
standing at an ordinary distance from an opeu
fire, and he found on investigation that the
buttons were 80 inflammable as almost to take
fire at the temperatures at which living rooms
are often kept. He warns the public against
all ornaments, and even toys, which emit a
smell of camphor when rubbed, or which burn
energetically with the camphor smell when
fire is applied.

The American Carpet Trade learns that John
Jardine, the leading English maker of lace
machinery, of Nottingham, Eng., has just re-
ceived another large order from the United
States for lace curtain machinery. The entire
apparatus and machinery needed to convert

the cotton into finished curtains is in-
cluded in the order. The cost will be abous
$100,000.

The British Trade Journal for April notes
that the cork-trade is at present experiencing
an almost unprecedented depression in prices.
Most of the English buyers have bought at
least a year’s stock ; and large parcels are still
being offered. It seems likely in the opinion
of many that unless the growers form a combi-
nation prices may decline still further. So
cheap is cork just now that an effort is beng
made to use it in the manufacture of paving
macterials.

Many people suppose that rosewood takes
its name from its color, but this is a mistake.
Rosewood is not red nor yellow, but almost
black, Its name comes from the fact that
when first cut it exhales a perfume similar to
that of the rose, and, although the dried rose.
wood of commerce retains no trace of this
early perfume, the name lingers as a relic of
the early history of the wood.

The following is a recipe for a paste that is
said will stick anything : Take 3 parts of sugar
of lead, 3 parts of alum, 5 parts of gum arabic
and 16 parts of good wheat flour. Dissolve
the gum arabic in two quarts of warm water ;
when oold, stir in the wheat flour and add the
sugar of lead and alum, which must have been
previously dissolved in water. Cook until it
shows signs of ebullition. Let it cool and it is
ready for use.

The durability of iron bridges is being in-
vestigated abroad, and the conclusions of the
English and German experts seem to show
that, under the most favorable circumstances,
iron bridges are not safe for a period exceeding
seventy-five years.

An English manufacturer, while examining
the texture and quality of some bandages found
on & mummy, was astonished to find thas the
arrangement of the threads was exactly like
that which he had patented a few months be-
fore, and which he had supposed to be an in-
dependent invention of his own.

—A half-yearly dividend of three per ocent.

is announced by the Building and Loan As.
sociation, i

THE EFFECT OF LOW PRICES.

In writing of the general decline in prices
the American Wool Reporter makes the follow-
ing comment: Low prices retard trade, re-
strict purchases, and stand in the way of in-
auguration of new enterprises. They indicate
disease, and when, as at the present time, the
cause is concealed and inexplicable, they are
all the more alarming and disturbing. The
buyer is timid ; he lacks confidence in the sta-
bility of prices. There is that in the atmos-
phere pervading the various markets which
shakes his confidence in the permanency of
values and suggests a still lower level. The
buyer admits that goods are cheap enough, too
cheap in fact, but he believes they will go still
lower, though unable to ascribe a satisfactory
reason for this belief, and shapes his opera-
tions accordingly. Itis 30 everywhere; let a
buyer, cotton, woollen, hosiery, or what he
may chance to be, come into the market ; even
thoagh his memoranda show the need of arge
purchaees, he will operate cautiously, cartail.
ing item after item, and leaving a great deal to
the future.

Itis all & question of prices; goods are too
cheap, and the very cheapness frightens the
buyer. This fact is well known, but it does
not go far toward a satisfactory explanation of :
the trouble ; prices are low, but what makes
them low ? In the answer to this query lies
the true explanation. Supply and demand
regulate prices, but is supply to-day largely in
excess of demand ? Is not the trouble more
with demand than supply—is not demand
below its normal level? There is a strong
suggestion that a ocorrect diagnosis would dis-
close the identity of under-consumption with
the present trouble. And to go farther, a i
correot analysis would show that this country f
is in itself sound, but as a part of a great '
whole it suffers through sympathy, and
directly, becaunse of the depressed conditions
abroad ; it is under-consumption there and
not here that aflicts us, and until trade abroad
is restored to its normal conditions, trade here
will suffer and prices rale low.

MONTREAL CLEARING-HOUSE. i

Clearinge for the week ended May 27th
were - 7,582,150. Balances, $1,077,744.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this olearing-
house (of which the Bank of Toronto is not a
member) for the week ended June 2nd, 1892,
are as under :—

Clearings. Balances.

May 27 ..cocene $ 890915 $100,674
28 tiiieienen . 810,936 169,496

“ 30 ... B 785,048 107,253

- ) 985,539 128,572
June 1 .......... 1,091,645 163,645
2 tiieiiee 1,267,172 232,705
Total .......... $5,831,255 $912,245

HALIFAX CLEARING-HOUSE.

Bank clearings for week ending May 28th,
1892, were as follows, viz. :

Monday, May 23 ........... $187,708 10
Wednesday, *“ 25 ........ ... 232,768 70
Thureday, * 26 ........... 230,403 81
Friday, “ 27 iivvieess.. 185,986 70
Saturday 28 tiieiiennen 147,014 62

Total cevvviiveveinrennanas. $983,881 93

—Dividend No. 56 of the Huron and Erie
Loan Company is announced for the half-year

at the annual rate of nine per cent.
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Meetings,

. FARMERS' LOAN AND SAVINGS
COMPANY.

The twentieth annual meeting of this com-
pany took place at the company’s office, 17
Toronto street, Toronto, on Wednesday, the
18t June, 1892, at 12 o’clock noon.

The following shareholders were present:—
Messrs. John Aikins, A. A. 8. Ardagh, J. Bar-
ber, C. C. Baines, John Carlyon, D. B. Dick,
G. R. Hamilton, J. D. Laidlaw, D. A. Milne,
Wm. Malock, M. P., Alexander Patterson, A.

Purse, A. Ross, James Socott, John Soots,

Alex. 8mith, A. M. Smith, John Stark, A.
Wills, ete.
On motion of Mr. Ross, seconded by Mr.

Dick, the president, Wm. Mulock, Esq., took

the chair, Mr. Bethune , the manager, acting
as seoretary. The following report and state-
ment of affairs was then submitted :

REPORT,

The directors beg to present to the share-
holders the following statements of the result
of the business for the past year:

The net profits, after deducting expenses
of management, and all charges, commissions,
etc., amount to $51,746.47, out of which two
half-yearly dividends of three and one-half
per cent. each, amounting together to $42,-
800.10, have been paid, leaving a balance of
$8,946.37 to be added to Reserve, making &
sum of $146,195.34 now to the oredit of that
fund.

The amount borrowed on sterling and cur-
rency debentures has been further increased
since last year, on the former by $65,700
(£13,500), and on the latter by $18,460.

It is with great regret that since our last
annual meeting we have to announce the
death, of Mr. Joseph Cawthra, who had for
the last ten years been a director of the com-
pany. . .

.The accompanying financial statements,
verified by the auditors, are submitted for the
consideration of the shareholders.

WiLLian Murock,
President.
LIABILITIES AND ASSETS, 30TH APRIL, 1892.
Liabilities.
Liabilities to the public :—
Deposits and interest.$458,725 66
Debentures (sterling) 521,074 00

Debentures (currency) 268,248 33
Interest accrued on

debentures........ 17,976 00
o —$1,266,023 99
Liabilities to shareholders :—
Capital paid up...... $611,430 27

Dividend No. 40, pay-

able 15th May, 1892 21,400 05
Reserve Fund, 30th

April, 1891, $137,.

248.97; addition 30th

April, '92, $8.946.37. 146,195 34

779,025 66
$2,045,049 65

Assets.
Mortgages................. oo .. 91,995,156 54
Loans on company’s stock....... 4,108 59
Debenture expense account...... 1,130 44
Stock expense account.......... 670 76
Office furniture........covvee... 266 57

Cash in bank 41,006 43

2,710 32

$2,045,049 65
PROFIT AND LO8S, 30TH APRIL, 1892,
Dr.
To cost of management, inclading
rent, inspections and valuations,

...................

office expenses, etc....... eeo..$ 11,687 12
Dividend and taxes thereon....... 43,5612 25
Interest on deposits and debentares 55,482 53
Agents’ commissions on loans and

debentures.................... 2,885 83
Foreign agents.................. 1,315 84
Written off oftice furniture, deben- .

ture and stock expense account.. 229 73
Carried to Reserve............... 8,946 36

$124,059 67

Cr.

By interest oo mortgages.. ... ....$124,059 67

$124,059 67

We hereby certify to having examined the
books and securities of the Farmers’ Loan and
Savings Company, for the year ending 30th
April, 1892, and that we find them ocorrect and
in accordance with the above statements.

W. E. Murnray,
BENJ. A. PARSONS.
Toronto, 23rd May, 1892.

The usual votes of thanks to the retiring
directors having been proposed and adopted,
& ballot for the election of directors for the
ensuing year took place, resulting in the elec-
tion of the following gentlemen, viz.: Messrs.
Geo. 8. C. Bethuns, D. B. Dick, Prof. J. Lou-
don, J.D. Laidlaw, Wm. Mulock, A. Ross and
James Scots. The meeting then adjourned.

At a subsequent meeting of the board Wm.
Mulock, Esq., M. P., was re-elected president,
and James Boott, Esq., vice-president of the
company for the ensuing year, Mr. Geo. 8.C.
Bethune being appointed managing director.

Toronto, 1st June, 1892.

} Auditors.

COMMERCIAL BANK OF MANITOBA.

The annual meeting of the Commerocial
Bank of Manitoba was held at Winnipeg on
Monday, 23rd May, when the following report
was sabmitted.

REPORT.

In submitting to you the usual state.
ments of the bank’s affairs on this occasion
the directors have pleasure in stating that the
bank continues toreceive a gratifying measure
of support from the people of this province, as
is evidenced by the inorease in our business

both at this place and at our branches. After
paying & dividend at the rate of seven per
cent. per annum and writing off certain losses
amounting to $9,077.88, including cost of bank
note plates, depreciation in office furniture,
etc., etc., which occurred during the year, the
sum of $6,926.50 remains at the oredit of
Profit and Loss Account. This must be con-
sidered & satisfactory showing when it is taken
into account that the rates of interest ob.
tained by all the banks have been steadily on
the decline for a considerable time past.

The paid-up oapital of the bank has been
increased, since the date of our last annual
meeting, to $5646,950, and it is proposed to in-
crease the amount to as large a sum as may
be necessary for the requirements of our busi-
ness, within the ocurrent year. The various
branches of the bank have been duly inspected
within the past few weeks and their affairs
have been found in order.

The prospects of the province are encourag-
ing, a larger number of immigrants having
already arrived to settle than for any year
since 1882. The acreage placed under crop is
large, and with a favorable season we may
expect a large yield.

In conclusion your directors think there is
much reason to be satisfied with the outlook
generally, and they are satisfied that the bank
will continue to participate in the growing
prosperity of the country, :

GENERAL STATEMENT, 30TH APRIL, 1892.
Liabilities.

Capital stook........cooovuue.... $546,950 00
Reserve Fund......... $50,000 00

Contingent Fund .... 5,000 00

BURNEY'S NEW LINE FOR 1892 - -
HOT WATER HEATERS.

ente's.

THE MOST

POWERKFUL
DURABLE

ECONOMICAL
EFFICIENT |

HEATERS IN THE MARKET

SEOTIONAL VIEW.
Send for our Jllusrated Price List and Catalogued.” =~~~ 7~
MANUFACTURED BY

THE E. & C. GURNEY

A principle of universally admitted value applied for the first time to a Water Heater.
Every unit of Heat utilized and carried to ths bottom of heater when the return water

FOR HEATING

PRIVATE RESIDENGES
SCHODLS
CONVENTS
CHURCHES
PUBLIC BUILDINGS.

DOUBLE CROWN.
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Balance Profit and
Loss Account....... 6,926 50
861,926 50
Unclaimed dividends. . 12 60
Half-yearly dividend,
80th April, 1892..... 19,094 81
_— 81,033 91

$627,983 91
Notes of the bank in
oirculation ........ $299,175 00
Deposita not bearing
interest ........... 321,316 39
Deposits bearing inter-
611,241 08
Loans from other
" banks in Canada, se-
oured ............. 100,000 00
Balances due to other
banks in Canada.. 1,029 87
—— 1,382,762 34

$1,960,746 25
Assets.

Gold and silver coin..$ 9,573 56
Dominion Government

notes .............. 18,449 00
Deposit with Dominion
Government........ 8,757 50

Balance due by other

banks in Canada.... 27,696 07
Balance due by other

banks in the United

States.............. 8,296 56
Balanoes due by agenta
in Great Britain.... 10,058 64

Notes and cheques of

other banks........ 45,215 39

-—— 128,046 73

Bank premises and

farniture ........
Current loans and

discounts ........$1,734,729 76
Real estate and

17,100 00

PROFIT AND LOS8 &CCOUNT.

Balance profit and loss sccount

April 30th, 1891................ $ 2,906 57
Profits for year ending April 80th,

1892, less charges of management,

L= secese.. 46,673 98
Transferred to ocontin-
gent account ........ $ 5,000 00
Dividend 34 per cent. 31st
Oct.,’9L......couveen 18,459 24
Dividend 33 per cent.
30th April, '92...... 19,094 81
Balance profit and loes
account forward...... 6,926 50

. $49,480 55 $49,480 55
The report was adopted, and the election of
directors proceeded with, when the gentlemen
whose names follow were declared members of
the board for the ensuing year, viz.. Dancan
MocArthur, Israel M. Ross, E. F. Hutchings,
wholesale merchant ; Geo. H. Strevel, railway
contractor ; Alex Logan, ex-mayor Winnipeg;
Norman Matheson, gentlemain.

Mr. Dunc'n McArthur was re-elected presi. -
dent, and Mr. Israel M. Ross elected vice-
president of the board.

—A Bt. Catharines paper says that Peter
D. Miller, of Newfane, has discovered that his
peach orchard, containing 1,100 trees, and
valued at $4,000, was destroyed by the severe
winter. It is supposed the trees had not fully
matured to withstand the cold. Nothing like
it has ever been heard before.

Gnmmercial.

MONTREAL MARKETS.

MonTREAL, 18t June, 1893.
Asprs.—Potashes are a little easier at $4.15
40 4.26; ope dealer continues to quote $4 to
4.05, but above figures can be realized. Ship-

ments last week, aside from a few lots for the

mortgages ....... 28 976 51
Over due debts...... 58,793 26
- 1,815,599 53
$1,960,746 25

Continent of Earope, were emall. Second

S8TOCKS IN MONTREAL.

MonTREAL, June 1st, 1892.

£=3 - & L
218 |3 kB g5
BTooks, Ky E 18| % | B | €8
] =2 & 3 -] <
Mo treal.......| 2:3| 201§ 73| W8 | 9902 | Mg
gnhfio ...... D!
eople’s ...
Molsons ... 155
Toronto ...... 09
J. Cartier. ....|[....
Merchants ....
Commerce....
Union_..........

M. Teleg.. ..
Rich. & Ont ...
Btreet Ryv. .....
do. new stock
do. new rtock
C. Pacific .....
C. P. land b'as
N. W, Land...
Bell Tele. ....
Montreal 4% ..

quality pots are scarce and relatively firmer
st 93.85; pearls about $6.25. Receipts for
May are a little ahead of corresponding month
last year.

CeMENnTs AND FIrEBRICKS.—We quote $2.20
to 2.40 for English, and 2.10 to 2.25 for Belgian.
A fair quantity is coming forward, but not
nearly so much as in some previous years. An
order for some 4,000 brls., placed with she
Owen Bound Company, was a disappointment
to local importers. l‘yirabricks, $16 t0 23 as to
brand.

Darry Prooucrs.—There is still a lack of
any export movement in butter, values of
which show some further weakness: creamery
hardly brings much beyond 18¢. per 1b.; Town-
ships dairy, 17 to 18c.; Morrisburg, 14 to 17¢ .;
Western, 12 to 15¢. Cheese is quiet: white
brings 9% to 10}c. per lb. ; colored, 9§ to 9ic.
Most of the egg packers have bought largely,
and prices are easier at 10 to 104¢. per dozen.

‘SAFFORD PATENT RADIATORS

FOR

HOT WATER AND STEAM HEATING

Are the Best on the Market, and are used for Heating the Largest and Best Buildings

in the Dominion.

Toronto University,
Schoel of Science,
Biological Museum,
Wyclhiffe College,
Board of Trade,

WE NaME A FeEw:

New Parliament Buildings, Toronto.
Upper Canada College, “

(13
6
X3
(X3

X3

McGill University, Montreal.
Parliament Butlding, Fredricton, N. B,
And thousands of others,

Send for Catalogue and Price Lists.

———————

No Order too Large for our Capacity, None too Small for our Best

Attention,

MANUFACTURED ONLY BY

The Toronto Radiator Mg, Co., Ld.

TORONTO, ONT.

BRANCH HOUSES.

Montreal, Quebec, Winnipeg, Viotoria, B. C., London, Eng., Aunckland, N. Z.
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Dry Goops —Sorting trade in this line has
‘“glowed down ' somewhat, but the warm
summery weather of the last few days is cal-
cwlated to induce active sales of light fabrics,
and oity retailers aco>rdingly report good
business. Country remittances are still of
rather & dragging and unsatisfactory charac-
ter. Buyers for wholesale houses are begin-
ning to arrive from the other side of the
Atlantic, and report business there of a very
slow character. They have bought in modera-
ton. Complaints are being made that Toronto
houses are selling cottons in this city for im-
mediate delivery, and dating same from Oct.
Ist.,a course that cannot be too strongly de-
precated.

MONTREAL STOCKS IN S8TORE.

Stocks of grain in store in Mntreal elevat-
ors were as under on dates mentioned :

May 30.'98. May 2¢,'92 1
6;

Wheat, bushels ........ 622.983 "

Corn, i iiiee ereree eeees
QOats, S e 511,119 460,169
Rye “ ... 40055 40,646
Peas " cevesees 392,596 378,804
Barley G e 100,342 100,111
Total grain .o.ovvevnnn. 1,667,795 1,624 534

The quansity of tlour held in store in Mont-
real on Monday last was 54,543 barrels as
compared with 58,401 barrels on the previous
Monday. Of oatmeal the stock was 5,167
barrels where on the 23rd it had been 5,170
barrels,

Furs.—The local market is very quiet in-
deed. No further lots of raw fars are likely
to be offered, and we withdraw quotations after
this week antil September. The London sales
of the spring oollection commence on the
13th instant, but are not attracting much
attentjon. We quote :— Beaver, $3.50 to
4.00 per lb.; large bear, $13 to 18; qub,

DEBENTURES.

Manici 'al debentures bought ard sold, also Gov-
evnment and Railway bonds. BSeeurities suitable
for Deposit, or Investment, by Insurance Companies,
always on hand.

QGEQ. A. STIMSON
9 Torento St. TORONTO, Oat.

Pickford & Black's

LINES.

8.8, Duart Castle and 8.%. Taymouth Castle
sailing from Halifax for Demerara via Bermuda and
Windward Is'ands every four weeks.

8.8, Alpha miling from Halifax for Bermuds,
:urkt'll] Isiand and Jamaica on the 16th of every
onth. :

8.8, Beta sail:

from Halifax for Havana on the
first of every .

Unsurpassed Accommedation for
Passengers.

For further information apply to
PICKFORD & BLACK,
HALIFAX,N, 8.
R.REFOBP & LO. N. WEATHRRSTON

MONTREAL. TORONTO.

ANITOBA and N, W, Terrttories—Best ad

vertisiug medium, Manitoba Free Press.
Oldest established, largest circulated; withomt &
rival ‘meme. Daily (Morning.and n-

worthry (
ing Editions), for all Cities, T%wns and Villages be-
tweon Lake Superior and Paeific, as advertising
mediuw, worth Four Times as much as any other
Whngq.dsily; Semi Weekly, for all Rural Por-
ﬁon:n 5 n.mt.oi)la and;l;?lrgiet:ﬂeggﬂn Times.as %t:'oh

1y weekly pu . vertising Base (i
oontaining particulars to any address.

Leading Accountants and Assignees.

Toronto.
Established 1864.

E.R.C. CLARKSON,

E. R. O. Clarkson. H. O. Bennett.
. B. Cormack. J. O, Macklia, Jr.
T. E. Rawson.
TRUSTERE, RECEIVER.

CLARKSON & CROSS,
OHARTERED AQCOUNTANTS,
No. 26 WELLINGTeN ST. BasT, - - TomoNro, ONT.

B.R. O. Clarkeon, F.O. A, W.H. O A
N. J. Phillips. mmm

H. W. WILLIAMSON

ACCOUNTANY, AUDITOR, &c.
London and Canadlan Chambers

108 BAY STREET
TELEPHONE 456

=t

TORONTO

TOWNSEND & STEPHENS

Public Accexmtants. Auditors.
Assignees.

SHERMAN B, TowNBEND. H. BEYMOUR BTEPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address * Beymour.” Telephone 1641.
Agent at Montreal,Samuel O. Fatt Fraser Buildings.

A. JEPHCOTT, A. C. A, Eng,

Chartered Aocountant, Auditor, Assignee,
Liquidater,

No. 11 York Chambers, Tecento 8k, Taxonto, Onk

ial attention given %o auditing and investi-
gations, also to the sdjustilg of p&.lhh and
xecutorship accounts.

W. P. McCRANEY & CO.

(Sucoessors to Majar & Pearson)

Real Estate and Financial Agents,

VANCOUVER, B. C.

. We a.x;sl in-posticio? ::l plaee ‘%nt-ehn loans oo
m TOPBriy-&i J T QeRd.
mwgs, g.ni of Bﬁt?l:h Columbia.

J. W. G. WHITNEY & SON,

ESTATE AGENTS,

Valuators, *
Arbitraters.

Toronto.

MONEY TO LOAN.
J. W. @ WHITNBY.
Established in 1856.

C. T. WHITNRY.

$5 to 10 ; fisher, $2.50 to 4; red fox, $1 to 1.40;

-{oross ditto, $1.50 to 3; lynx, $2 to 3.50; mar-

ten, 60 to 75c.; mink, $1 to 1.50 ; muakeat,
1234 to 16¢. ; otter, $8 to 10 ; raccoon, 40 to 60c.;
skuak, 15, 40, 60, and 75c¢. ; extra large black,
$1.

Gaocerizs.—Commercial travellers’ reporis
from all sections of the province are to the
effect that but a moderate country trade is
doing. Complaints are again heard that the
French wholesale trade are offering gragulated
sugar at 4§c. per lb., and rice at $3.834, bug
this latter price can only last while supplies of
oid erep hold out, because the mill
have attached strict conditions t» sl new
eontracts, The first earxo of new rios ie ee-
pected next week. Sugar prices at refiner
are 3} to 3§a. for yellows, gpanulated 4gse. x
few small lots of new high prieed Fupans are
due here in two or three weels ; samples re-
ceived sa far show rather poor quality, yield-
ing very inaipid waters  Blacks are firmer in
London, and low grades 2c. firmer in New
York. Bpices show alight if any variation in
value. Canners are beginning to talk of a
short crop of vegetablea owing to the late
 sesson. on the Coast are quoted a%
$1.124, same fignre as last year.

Honze.—Trade is gumiet in this Hoe, amd
tamners are:buying but stowly. The quality af
green hidesisimproving, but pricesare unats
ed, desalers paying at the rate of 5c. per Ib, for
No. 1; ealfslsins are worth 7c. per ib.; lamb-
skins, 20c. each; but may go up.anather Gec.
within s few days. Receipts are smaller than
usaal at the season, notably of calfaking aad
lamdwkina The markes in Chicageia evident.-
ly very dull, as many letters have been received
from there, asking local dealers if they cannot
makasalea.

Lrataer —Business has not yet shown
much recovery from tha dulneas dne to the
| week broken by $he Queen’s Birthdsy holiday,
and tbe menth of June is Mkely to be a rather
quiat ene. The repart of an adeanae in price
of sole of one cent per pound in New York is
confirmad. Loocally there is increased firm-
ness in this line, dealers claiming an advance
of balf a cent to a cent im value in some cases,
but our quotatiens will still cover the range.
There is some scarcity of light russets and
dongolas; in all other lines there is a fair
agsortment. We quote :—Spanish sole, B. A,,
No. 1, 21 to 23e.; do., No.2to B. A., 16 %

Agents’ Directory.

ENBY V. J. JAOKSQON, Real Estate, and Uou-
eral Fimcls‘ and Assurance Agency, Kl:g
treet. Brookville.

(GFORGE £. JEWKLY, F.GA., Publie Acoguntan:
and Auditor. Office, No. 193 Queen's Awenue.
Londan Ont.

INNIPEG: City Praperty and Manitobs Farm
'W’hought n‘ﬁ.n&d’cmhm M y

FRED. ROPER,
ACCOUNTANT. TRUSTEE, &c.,

QUEBECU BANK €EHAMBERS,
(First Floor)

2 Toronto Street.

Telephone 1714,

W. A. CAMPBELL, GEO. H. MAY

CAMPBELL & MAY,

Assignees, Aecountants and
Kecelvezs.

60 Front Street East, and 45 Wellington Street East
TORONTO. TELEPHONE 1700

GEO. EDWARDS,

Chertered Accountant

Auditor, Offic

68
Liquidator, . 35, Bank of Commerce Bldg.,
Assignee, 19 4@ 25 King 8t. W., Torentow
Reoetver.

'l‘élephone 1108

~ JAMES TASKER,
Accountant, Auditor, &c.
180 ST. JAMAS STREET

.

or i Mineral locations. Vahator,
:[,J‘n%:’moewAgeSt. &: W, Bf) GpUNIi):,wtggeﬂy
yronto. v ears in bugsinesa 5
Ndiee, 490 Main g:. i Q. Bex 9¢. ves

GO!.;NTIES Grey and Bruce - Collections made ou
: eommission, lands valued and sold, noticee
serv &. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchunts given as references.

H. H. MILLER, Hanover.

J L. Q. VIDAL & 8ON, Oity of Quebae, are sgenty
» %asell and handle on commission all sarts of
new and secoad hand machinery.

WM. McKERRON,

Custom Mowse and Forwarding Agent,

JOHN J. DIXON & 0O,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURARGE BUILDING,
TOROANTIO

Direct wires to New York and Chicago.

F. C. INNES

- "8.0. BICH
Noutary Publie. 3 ARDS

Bolicitor of Ontario

INNES & RICHARDS,

Roal Estate, lnsurance and Loams,

VANCOUYER, B, C.
Pacific Terminus Q. P.R,

;
i
4
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17¢.; No. 1, ordinary Spanish, 19 to 20c.; No.
2, ditto, 15 to 16¢c. ; No. 1, China, none to be
had; No. 1, slanghter, 20 to 23c.; No. 2, do., 18
to 20c.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45¢c. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 28 to 280.;
grained, 26 to 30c.; Scotch grained, 32 to 350.;
splits, large, 15 to 20c.; do., small, 12 to 140.;

calf.splits, 32 to 33c.; calfskins (35 to 40 lbs.),
50 to 60c.; imitation French calfskins, 60 to
700.; russet sheepskin linings, 30 to 40c.; har.
ness, 20 to 26c.; buffed cow, 11 to 13c.; extra
heavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;
polished buff, 10 to 124c.; glove grain, 11 to
:3};3&: rough, 17 to 20c. ; russet and bridle. 45
o b5o.

e
Department
Supplies.

Heok and

Ladder RUCKS

4 Sizes Steam Fire ‘Engines,'

WATEROUS ENGINE WORKS

Features make them specially
light, powerful and easily handled and not liable to failure at
critical moments. ,

New Circular and Intformation on Applicatien.

C0., - BRANTFORD, CAN.

Gold Medals, Paris, 1878 : 1889.

JOSEPH Gl

Of Highest Quality, and Having

Greatest Durability are
CHEAPEST.

LLOTT
PENS

Therefore

M.STAUNTON & Co.

MANUFACTURERS AND

,J-.-|

WHOLESALE DEALERS

WALL DERERS

VE always on hand a large stock in all grades of Paper

MeTALs AND HARDWARE.—Matters are quiet in
the metal trade, aside from some little excite-
ment over the tendering for supplies of iron to
the Grand Trunk Railway, also for the supply-
ing of 3,000 tons of cast iron water pipe, and 75
tons of lead to the Montreal city corporation.
Bootoh pig iron warrants have advanced since
our last, and closed last week at 41s. 4d., but
makers’ prices are no higher, in fact Gartsher.
rie is & shade lower. Canada plates are still
eagy at prices as amended last week ; tinplates
are 3d. firmer in England, which is supposed
due to the advance in ingot tin ; local prices as
before. Terne plates are in lesser demand and
eagier; lota could probably be had at $6.75. Co
per is easier, and for round lots perhaps a shade
under 13¢. per pound would be taken. We quote :
—Coltness pigiron, $19.50 ; Calder, No. 1, $19;
Calder, No. 3, $18; Summerlee, $19; Eglin-
ton, $18.50; Gartsherrie, $19.00; Carnbroe,
17.50; Bhotts, $19.00 ; Middlesboro, No. 3,
$17.50 ; oast scrap, railway chairs, &o., none
here ;-machinery scrap, $15 to 16; common do.,
$13; bar iron, $2.00 for Canadian;
British, $2.25; best refined, $2.40; Sie-
mens’ pig No. 1, $18.50 to 19; Canada Plates
—DBlaina, Swansea, and Garth, $2.50 to 2.75;
Terne roofing plate, 20 x 28, $7.00 to 7.50.
Merchants’ roofing, 20x28, $13.50. Black
sheet iron No. 28, $2.40 to 2.50 ; No. 26,
$2.50; No. 24, $2.40; tin plates — Brad-
ley oharooal, 86 : charcoal I. C., $4 to $4.25 ;
P.D. Crown, $4.50 ; do. I.X., $5.25 to 5.50 ; coke
I. C., 93.30 to 3.50; coke wasters, $3.15;
galvanized sheets, No. 28, ordinary brands, 5
%o 6o.; Morewood, 6} to 63c. ; tinned sheets,
ooke, No.24, 6 to 63c.; No. 26, 6} to 6go.; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs.,, $2.35. Staffordshire
boiler plate, $2.75 to 3.00; common sheet
iron, $2.50 to 2.80 according to gange;

THE ONTARIO COAL COMPANY

Importers of the Celebrated

LEHIGH VALLEY COAL
The Best in the Market.

General Offices and Docks, foot of Church St,
Telephone 18.

Branch Office, 10 King St. East. Telephone 1058.

Branch Otffice and Yard, Queen St.and Subway
Telephone 5065.

Branch Office and Yard, Bathurst St. and C. P. R.
Telephone 5148,

J. & T.STEPHENS,

Boot and Shoe Manufacturers
BEAUDRY STREET

Temporary Address, 8310 Craig Street,
MONTREAL.

Gloves and Moccasins.

Hangings, Friezes, Ceilings, Ingrains, Special Church

Desi@s.

4 King Street West,

CHAINS!

¥

WRITE FOR CATALOGUE AND J,
PRICE LIST

TORONTO.

Coil, 7 sizes, %
Trace, Halter, -

Tie-out, Post, o
Heel and Evener Chains, &

\Cow Ties, Tie Weights, &e.

MANUFACTURED BY

INING WIRE

THE B. 6R

00., Ltd., Hamilton, Ont,

Ontario Glove Warks,

BROCKVILLE, ONT., CANADA,

Established 1865.

OUR Manitoba and North-west customers will be
N/ called on shortly by our Travellers with full
lines of samples in all the latest designs in .

~ Gloves, Mitts and Moccasins.

Kindly reserve orders until you examine our
goods and Aﬁricu . )
SPECIAL.—Mr. Thos. Clearihue no longer repre-

any way.
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steel boiler - plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 1lo. ; lead per 10;
lbs., pig, $3.25 to 3.50 ; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 12¢.; sprin
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, 82.4 ;
round machinery steel, $3.00; ingot tin,
23} to 250.; bar tin, 25c.; ingot copper, 13 to
14oc.; sheet zino, $6.25 to 6.50; spelter, $6; Ameri-
can do. $5.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 150.; bright iron wires Nos. 0 to
8, 92.66 per 100 lbs.; annealed. do.,
$2.70 ; galvanized, $3.35; the trade discount
on wire is 74 per cent. Coil chain, } inch, bc.;
#in., 430.; 7-16 in., 4}o.; } in., 33 to 4o.; § in,
40.; %in. 3%0. § in., and upwards, 3c.

Orms, Paints, &c.—Business is very well
maintained in these lines, but nothing new
has transpired in values since our last. We
quote: Linseed oil, raw, 57c. per gallon ; boiled,
60c.; turpentine, 52 to 53c. ; olive oil, none here;
castor, 8%c.in ocases: smaller lots, 90; New-
foundland cod, 43 to 450. per gal.; steam refined
seal, 48 to 50c. Leads (chemically pure and
first-class brands only), $5.25 to 5.50 ; No.
1, 85; No. 23, $4.50 to 4.75; No. 3, %4 %o
4.50; dry white lead, 5 {0 5}0. ; genuine red do.,
4} to 4}0.; No. 1 red lead, 40; London washed
whiting, 60c.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.35 to 1.40 per 50 feet for first
break, $1.50 for second break; third break,
$3.25.

WooL.—Some few enquiries are reported,
‘but millmen are buying very sparingly. A
few lota of Cape sold last week. Some 26 car-
loads of Cape wool, part of a 1,300 bale cargo,
are due here to-day from Boston ; a second
cargo of 1,000 bales for this market is also in
Boston. Prices of Cape range from 143} to
164c. ; no Australian wool here; B.A. scoured
we quote 32 to 370.; some British Columbia
washdd wools have been received here, for
which 20c. per 1b. is asked.

TORONTO MARKETS.
ToroxTo, June 2nd, 1892.

Druss aNp MEepiciNes.—Business has been
moderate during the fortnight, but as one
dealer expresses it, * without any snap in the
trade,”” and also apparently without any
features in the market. One thing we remark
with reference to soda ash, that a number of
the large American glass factories are giving
up its use and use * salt cake " instead, a pro-
duct obtained within their own borders; this
lessens the imports of soda ash very decidedly.
Dealers tell us that quite a number of drug-
gists are now paying their accounts prompt
with 6 per cent. off, instead of taking the
usual long time.

Leading Wholesaie Trade of Hamilton.

s‘mks ¢y '°0o
%

1847 ROGERS BROS.
ARE

GENUINE ANDhGUARANTEED
Y
[ ] 1 [ ]
Meriden Britannia Go,
THE ’

N, Lo <€ . O
Wy CEsT g)LvER ""'.-}10“\'
TURERS IN THE

BALFOUR & CO.,,
Importers of TE AS

~—AND

Wholesale - Grocers,
HAMILTON - ONT.

STAMPED

N

Dry Goops.—We can report an increased
but still limited request for purely summer
fabrios and articles as one result of the re-

, |cent few days of really warm weather. If

this warmth continues the trade looks for an
increased volume of assorting trade, and not

unreasonably, because the wet and cold
weather of the past two months has greatly
retarded trade in summer goods. Delaines
have goneoff briskly this week, so have chal-
lies, muslins and other purely summer dress
fabrics. We notice some American .cotton
imitations of wool dress stuffs whioh are at-
tractive and meet good sale; one of these is
called a ‘*“ Bedford cord ” print; there is also
a line of cotton chevrons, black ground and
light ground, flowered, that make a stylish
novelty. Parasols and gloves are selling bet-
ter these few days, so is summer underwear;
cotton hose is of course in order, but since
black hose are de rigueur nowadays there is
not the variety going that there used to be.
While & lot of Canada tweed dress goods
will doubtless be sold for the coming sea-
son, still there is a strong undercurrent of
feeling that the demand will revert back to
& finer class of cashmeres and finer cloths
for fall wear.

FLour AND MEAL—We make no changes
whatever in quotations this week. The trade
is still very dull and quite featureless, only
the usual trade in strong bakers’ flour for local
purposes going on. Bran is quiet at un-
changed prices. Oatmeal inactive and weak.

Grain.—The wheat market has shown a
steady decline during the week, and we reduce
all quotations except those for Manitoba hard,
which is scarce and in request at former
figures. The transactions at this point consist
of odd cars selling of No. 2 white and No. 2
spring for milling purposes. Nothing doing
in barley, but oats are firm and in good re-
quest for local use at a slight advance. Peas
are unchanged in price, but the feeling
rather easier. The English markets continue
dull, but in Chicago *the boys’ have been

FINE BLECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Evéry
’ Description.

PATTERSON & CORBIN,

ST. CATHARINES, ONT.

going it wild for a day or two. A firm named
Coster & Martin attempted a corner in corn,
and on Tuesday the price of that grain was
forced up to $1 per bushel. The manipulators
had not calculated, however, that corn wounld
be sent up the Lakes to Chicago from Toledo

helped to break the corner, when between
noon and one o’clock corn dropped in price
from $1 to 50 cents, and Coster & Martin were
* broke *’ also.

TORONTO S8TOCKS IN STORE.

The following shows the stocks in store in
Toronto elevators on the respective dates indi-
cated :

M%‘i 30, Mg.gg%’,

Hard wheat, bush..........19,560 19,560
Fall “ it 40,195 40,193
Spring « ¢ .. ...... 42,505 43,705
Goose ¢ et 9,000 9,000
Red ¢ e ieeeienen 3,200 3,200
Barley, bush............... 44,201 64,744
Peas R, cevse. 842 842
Oats L R 13,369 13,369

Totals vovevevnnnnnnn. 172,872 194,613

Grocerirs.—Trade is quiet, but there are a
few features worth noting. The first is a firm
feeling in Ceylon and Indian teas, occasioned
by.an advance of }d. to 14. in London, attribut-
able to the shortness of supplies there. The
new market in Caloutta has opened with very
good averages, and a continued firmness in
these teas seems almost assured. The sugar
markets of both New York and London are
firmer, and if the present indications of an.
other good fruit crop are fulfilled in Canada
we shall probably see a more active sugar mar-
ket here. Syrups are quiet, and must be ex-
peoted to be in small consumption from this
time forward. Among dried fruits Valencia
raising made a marked advance in New York
over recent quotations. Incanned goods fruits
are quiet ; the market appears somewhat bare
of canned peas, which are firmly held : there
is _a soaroity of * Horse Shoe’ brand canned
salmon, and holders are asking $1.45 per case,
firm ; other brands are in market at same
price, claimed to be as good; in corned beef
prices are somewhat easier.

_Hiors anp 8kins.—Not a great deal doing in
hides; we hear of a car lot cured and inspected
selling at 50. per Ib. Calfskins are quiet and
without change. Lambsking are by no means
plentiful, and sheepskins offer in limited num.
ber ; prices of both are ac before. Tallow more
plentifal, bus unchanged in price.
| PETROLEUM.—AS the nights grow short mat.
ters become quieter in burning oils. There ig
no activity noticeable. Canadian oil sells at
14c. per gallon in lots of 5 to 10 barrels, and at
14jc. per gallon single barrel ; carbon safety
0il 17 to 18c. per gallon ; American prime white
21 to 22c¢; American water white, country
price, 23c. per gallon ; city price, 24c. delivered,

Provisions.—A pretty fair demand for hog
products has prevailed, distributed all over the
list ; there is nothing among meats deserving
special mention ; compound lard (i.e., cotton
seed oil, lard, and tallow) while relatively
cheaper than in former years, is slack in seli.
ing. Another aspirant for the favor of con.
sumers is what is known as ‘‘ cottolene,” made
mostly, we are told, from cotton seed oil, but

TENDERS.
Muuicipalityof North Vancouver

Tenders for the purchase of twen thousand
dollars ($20,000) Debentures of the Diatgct of North
Vancouver, bearing seven per cent. (7 per cent.) in-
terest, payable half yearly, and repayable in 30
yea  will be received by me up to

WEDNESDAY, THE{15th OF JUE NEXT

The said debentures are issned for

; th
completing the construction of the Igg;éll?ﬁ;engf,

Se'g}x;zour and Oagyi]ano Roads.

e whole indebtedness of thi icipali

forty thousand dollars ($40,000). '® municipality s

. The ratable property of this m

ing to the last revised Assessment Roj) am

: dred and

eightv-five dollars and fifty-cents (81,063,595

he lowest or any tender not nessses i ot
For further particulars app(;y!}zcessanly accopted.

M. H. HIBSCHBERG, C. M. C,
Vancouver, B, C.,4th May, 18 g2,

and Detroit, yet this was being done, and -
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Canadiang have not got used to it yet, although
i vells freely enough in the States. Batter
has been arriving principally in the shape of
rvolls, bus the continuation of hot weather will
pat an end to that ; the market is well sup-
plied, and prices 11 to 13c. per lb. Cheese is
& shade easier, jobbing at 10}c.; the ocable is
60/. The feeling in eggs is very easy and the
eonsumption deoreasing. Evaporated and
dried apples are still dull of aale; the good
prospeoct for frait next autumn does not tend
to make them less so.

BRITISH MARKETS.

The weekly report of James Watson & Co.,
dated Glasgow, 20th May, says with reference
to the iron trade :

“There has been an absence of business
speculatively in our market this week, bat
owing to the continuance of the Durham
strike and no appearance of a termination, the
demand for Cleveland and Hematite warrants
has caused a sharp advance in the prioce of
both. The withdrawals from store are very
heavy.”

Summerlee, Calder and Gartsherrie pig are
now quoted 50/- for No. 1 and 47/6 for No. 3.

The steck of iron in public stores is thus

.

S0O0TLAND,

Pig iron in Connal & Co.’s stores at
19th May, 1892 v eeee.. 459,665
Pig iron in Connal & Co.’s stores at
21st May, 1891 ..... L ereraseaenas 509,769
Deiosrge;.se or week ending 19th May,

Tons.

cesecsen e

5,984

The Splendid Boilers

CLEVELAND, LIVERPOOL PRICES,

Pig iron in Connal & Co.’s stores at
19th May, 1892 ....... .......... 81,358 Jure 21230 p. m.
Pig iron in Connal & Co.'s stores at Wheat, Spring 6 9%
21st May, 1891 .................. 119,091 | Red, Winter ... 6 10
Decrease for week ending 19th May, g:‘,l Cel Z ,i’g
1892............. e e 14,181 5 8
33 9
G3 9
M4 s
NOTICE OF DISSOLUTION. 58
2 3
— 53 6

L

The partnership heretofore existing between
Musson & Morrow has this day been dissolved by
mutual consent. The business in Toronto will be
continued under the firm style of George Musson &
Co., who will collect all outstanding accounts and
agsume all liabilities of the late firm.

John Morrow will carrv on business in Montreal
under the style of John Morrow & Co.

Consignments solicited for both Arms, on which
the usual advances will be made.

(Bigned) GEORGE MUSS IN.
JOHN MORROW.
June 1st, 1893,

Dissolntion of Partagrship.

7TMHIS is to certify that the partnership hereto-
fore existing between the undersigned, carry-

ing on business under the style and firma gl’
Dodd & Rogers, has this fourteenth day of May, A.D.
1892, been dissolved by mutual consent, and by the
retirement of the or partaer.
Dated this fourteenth day of May, A. D. 1893,
Signed in the presence} THOS. W. DODD,
of F. L, Hazard. BENJ. ROGERS.

Referring to the above notice the undersigned
begs to intimate that he will continue the business
in future under the same name and style of Dodd &
Rogers. All liabilities of the late firm will be die-
charged by him, and all parties indebted to the said
late firm, whether by mortgage, judgment. bill of
sale. promissory note, book aeccount, or otherwise.
will be required to make payment of their respective

Imperial T;ugéfé Company

OF CANADA.

Incorpeorated by Dominion Gharter.
Autherized Capital $300,000
Subscribed Capital 400,000
Paid-up Capital 93 195

DIRECTORS.

8Sir Leonard Tilley, C. B, K. C. M. G., President.
Henry 8. Howland, Vice-President.

Hugh 8oott, S8andford Fleming, C.M.G, Wm H..
Howland, Thos. Welmsley, Andrew 8. Irving, Win.
J. Withall, Henry M. Pellatt.

This Company acts as Fxecutor, Administrator
or Guardian, and transacts all Business usual to
trust companies, including the Countersigntog ot
Bondae, Negotiation ot Debentures, Mort, y
otc , Investment of Moneys and Sinking Funds,
Oollection of Rents, and Financial Agency
geounerally.

Estates Managed. Municipal and other De-

for sale.

32 Chureh Street.
F. 8. SHARPE,
Secretary-Treasurer

Confederation WLife

HEAD OFFICE, TORONTO.

BUSINESS IN FORCE, - - $20,000,000.

ASBETS AND OAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

INOREAS Es MADE LAST YEAR

Office, Toronto

amounts at the place of business of Dodd & Rogers

BENJAMIN ROGERS.
Charlottetown, May 14, 1692.

in the new Parliament Buildings,
Queen's Park, Toronto, were manu-
factured by

John Abel] Evsine ';‘:)Il:)lNc;(i;e Werks

, Boilers, Engines, Saw Miils, Roller
Mills. All Higa Class Goods.

THR

British Canadian Loan & Investment
CONPANY, Ltd.

DIVIDEND No. 29.

Notice is herehy given that a dividend at the rate

of 7per cent. per annum on the paid-up capital of

: the company for the half year ending 30th June,
: 1892. bas this day beeu declared, and that the same
{ Kiélx'}')e payable on the SECOND DAY OF JULY

The transfor books will be closed from the 22nd
to the 30th proximo, both days inclusive.

By order of the Directors.
Toranto, Stst May, 1603 © 0 0N Menager. 4‘ In Income, - . - $55168 00
In Assets, - - - $417,141 00
DEBENTURES. * 11: Ncaah gurplns, - - s?gg-gég gg
. ew Business - - ,
“T PNDERS will be received by the undersigned ? In Business in F(;rce, - - $1,600,376 00
ehase of Debuntures of the Town of, Goderich, .

amounting,to $19,000, issued pursuant to the (God-
erich Debenture Act, 1893. Said Debentures will be
H issued for a verm of 30 years, interest five per cent.
per annum, payable in instalments of prineipal
H and interest each year, so that the aggregate
i amonunt payable for prineipal and interest in any
one year shall be equal as nearly as may be to what
! is payable for principal aud interest during each of
the other years of the period within whieh the said

H Debentures are to be discharged.

W. PROUDFOOT,
Chairman Finance Committee,

GODERICH P.O.

W. C. MACDONALD
Actuary.

GAS STOVES.

HE best features that scien-
tific and practical experi-
ence have demonstrated are

embodied in our Cabinet Stove. They
are very handsomely carved and heavi-
ly nickeled. All users gladly give highest
praise. One placed will quickly sell
others. We also make small stoves of
one, two or three burners.

THE MeCLARY MFG. CO.,

a2 . London, Tovento, Montreal, Winalpeg.

J. K. MACDONALD,

Managing Director

STEVENS & BURNS,

LOND@N, ONT.,

ien and Brass Feunders and Finighe s,

b Gontractors for Waterworks, &c.

B,

: Manutacturers of Ludlow Valves, Hydrants, Braes |
X Figtings for Waterworks, ~ team Fitters’ Brass Work,
3 goalor Feedn, Bight Feed Lubricators. Pop Safety
: Sintionery Lngines, Fieshing Machibes, Sau Mol
: onery Kaogines, achines, Saw Milis,
i Bhingh'ﬁlla, Lash Mills, Briek and Tile Machinery.

—

i E
r
f
H
£
E
£
[
L
13
£
1
E
H
£

Full Drilling Outfity for Minerals sud Othy
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Leading Barristers.

€. 8. MACDONALD

Telephone J. A. MACINTOSH
NEIL M'ORIMMON

No. 1941. J H. MACNEE

Macdonald, Macintosh & McCrimmon

Law Offices, Canada Life Chambers,
TORONTO.
Cable Address, ** Macks,” Toronto.

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q C.
P. MULKERN.

GEO. M'NAB,
FRED. F. HARPER.

LOUNT, NARSH, LINDSEY & LINDSEY
And NACDONALD & MARSH,

Barristers, Solicitors, Notaries and
Conveyancers,
Offices 25 Toronto 8t., Toronto.

SIR JORN A. MACDONALD, Q.C.,, G.C.B.
‘Wx. LounT, Q.C. A. H. MagsH, Q.C.
GRORGE LINDsEY, W. L. M. LINDSEY.
Telephone No. 45.
Registered Cable Address, “Marsh Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c ,

Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

J. H. MACDONALD, Q.C.
G. ¥. BHEPLRY, Q.C.
R. 0. DONALD,

FRANE W. MACLEAN.

HEIGHINGTON & JOHNSTON,

Barristers, Solicitors, Etc.
Mediocal College Building, No. 7, First Floor,
Corner Bay and Richmond 8., TORONTO, Can.

Telephone No. 280,
WILLIAM JOHNSTON,

PEARSON, MACDONALD & CRONIN,
BARRISTERS, SOLICITORS,
NOTARIES, ETC.

Offices. Torocto Chambers, North East Corner
Toronto and King 8ts. Entrance Toronto St.

Telephone No. 1571, TORONTO.

AMES PEARS N, DONALD MACDONALD,
EDWARD CRONYN.

Meredith, Clarke, Bowes & Hilton,

Barristers, Solicitors, Notaries, &c.
Queen City Chambers, 82 Church Street, Toronto.
Te ephone No. 403,

W. R. Meredith, Q. C. J. B. Clarke, Q. C.
R. H. Bowes. F. A. Hilton,
Charles Bwabey.

3. 3. MACLARER, Q.C.
W. M, MERRITT

W .E.MIDDLETON
A.F, LOBB.

J. HEIGHINGTON,

1. N. GREBNSHIELDS, Q.C. R. A, B. GREENSHIELDS

GREENSHIELDS & GREENSHIELDS,
ADVOCATES
Barristers and Solicitors.
1728 Notre Dame St.,
Cable Address, “ Bhields.”

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Parliamentary and Cepartmental
Agents,

Offices, 19 Elgin 8t., N. E. Cor. Sparks and Elgin £ts
OTTAWA.

Telephone 359.

¥. R. LATCEFORD. CHAS. MURPHY,

ArreaL Books

AND ALL DESCRIPTIONS OF

LEGAL STATIONERY

s8OPPLIED BY THR

Monetary Times Printing Comp’y,

70-72 Church 8t., Toronto.

TORONTO PRICES CURRENT.

(OORTINUED.)

Canned Fruitis—Cases, 3 dos. each.

Arr‘:l‘xs—a‘l.
Bnmgnnnms—é's

« g,
RASPBERRIES—Q'8, Lakepro

STRAWBE.

Gallons

L

BRIEG—2'8, Boulter's ... *

PEARS—2's, Bartlett, Delhi............ *
“ 3's, Bartlett, Boulter's ...... "

PEACHER—2's, Beaver, Yellow

8, Pi
PLumMs—2's, Green Gage, Nelles' ... "

2's, Victor, Yellow ......
38, Victor, Yellow. . "
8's, Beaver, Yellow ..
3's, Pie,

1 q‘m.

$0 90100
210225
0851¢0
1101 25
285 235
230 845
175 200
265275
200210

000
800325
325340

186
180 210

Canned Vegetables—Cases, 3 Cos. each.

BrANS—2's, Stringless, Boulter's...per dos.$0 95 1 05
“ s, White Wax, Lakeport...... “ 0 106
“ 3's, Boston Baked, Delhi .. “ 145
CorN—2's, Standard ...... 100 110
*  3s, Lion, Boulter's ‘" 150
2, Epicure, Delhi .. ‘" 115
PEAs—Marrowfats, 8's, Delh “ 100 105
*  Champion of E., 2's, Aylmer... ** 110
“  Ontario Sweet Wrinkled........, 110
* Bweet Wrinkled ........... " 110
PUMPEINS—3 8, Aylmer. “ 09 100
I 3's, Delhi.... “ 095 100
o 3's, Lakeport. “ 095 100
" Simcoe .... %095 100
ToMAsTORS—Crown, 3's new, ' 105 110
Beaver, 3's “ 110 1156
TOoMATO CATSUP—Zs.......... vessssensennnses 0 00 00D
Fish, Fowl, Meats—Cases.

MACEKEKREL—Myrick’s 4 doz....... e por dos  $1 10
“ Loggie's .. w 11
“ BUAY ..o tiiiviciccriiiens e M 125
BarMoN—Clover Leat Salmon, fiat tins  * 1170
“ Horse 8hoe, 4 dos 145
“ B. A. Salmon. " 145
LonsTER—Clover Leaf, fl 275
“ Crown, tall . ‘220225

BARDINES—Martiny §'s..... r 1
“ '8, Chancerelle, 100 tins. “ 0 1
" '8, Alberts, 100 tins ... “ ng

" 's, Alberts, 100 tins ... ‘e 01
o 8, Roullard, 100 tins o 017
“ adalzen Nom‘)sreil B o1
" L T " 018
OCHICREN—Boneless, Aylmer, 130z.,8dos. per dos 25
TUuREEY—Boneless, Anylmer, 120z.,2d0s. 235
Duck—Boneless, 1's, § dos . 235
LuNcH ToNGUE—1's, 8 dos " 27
P1gs’ FEET—1'8, 8 doZ .. “ 2 40
CoRNED BEEF—Clark’s, 1's, “145 150
" “  Clark’s, 2's, 1 doz 250 260
“ *  Clark’s, 14's.1 dos 17 00 17 50
Ox ToNGUE—Clark's,24's, 1 dos ... 860 000
LuNcr ToNGUE—Clark’s, 2's, 1 dos . 550
Boup- Clark's, 1's, Ox Tail, 2 dos ... “ 150
“  Clark's, 1's, Chicken, 2 dos “ 150
Fisa—Herring, scaled ........ 015 016
Dry Cod, per 1001bs.. 6 00

Cases 100 1bs. who'e boned and

skinned Codfish .........eeueeennen. 625

Sawn Pine Lumber, Inspected, B.M.

1in. pine, cut up and better.....
l in. “ i“ " " .“

1} and thicker cutting up ple:ﬁi
1} inch flooring........... ...
14 inch floorin

1x10 and
1x10 and
1x10 and
1x10 and
1x10 and

1inch clear and picks ..
1inch dressing and bett,
1 inch siding mill run
1inch siding common
1inch siding shi
1 inch siding mi
Cull scantling .
1inch strips 4 in. to8in.
1inch strips, common ..,...

1x10 and

XXX shingles, 16 in .......
XX shingles, 16 in..
MONTREAL, CaR. | Lath, No. 1 ....

¢ NO. 2 e .
Hard Woods—¥ M. 1t. B

Birch, No. 1804 § .wvireesesssencssorsesseses.$17 00 90 00
T na B
1]

Ash, white, " 8400 9800
“  black, * 16 00 18 00

Hlm, soft o 1100 1300
L | " eseee 1500 1800

Oak, white, No.1 and 9 3000 3500
“red OF QYOY ' ....veveeen weses 25 00 80 00

Balm of Gilead, No.1 & 9. 1300 1500

Chestnut “ 9500 30 00

‘Walnas No. 1&4. 85 00 100 00

Butternut .o 3000 4000

Hickory, No.1 &9 ... 2800 00 00

Basswood 1600 18 00

Whitewood, “ 8500 40 00

Fuel, &e.

Coal, Hard, Egg st smmmenseses® 5 50 0 00
" “ BOVE ciscsmscrsmmcsscsscaneee 5 50 0 00
" " NOb cccrnsrecmesmmmencacscscasacces 8 50 0 00
“ Boft Bloss sossessasssessensasssms 5 50 0 00
" ¢  Briarhil 5 50 0 00
“ B0 oot v eisesinsnsnirissssessesssonsers 5 8 0 00

Wood, Hard, best Qnout wiceees: waccenee 550 0 00

“ “  9nd quality, unogt......... 4 50 0 00
“ “  beat out and splis ... 600 000
“ ‘  Sndqualityoutandsplis 500 000
*  Plne, UBOUY .ccccmsesscrosomenercrres € 50 0 00
“ ¢ out &nASPUS weeceesrncee 500 0 00
" " BDB.ccrcemesscsomensoomecessee B 80 0 00

CAR OB CARGO LOTS,

12 dressing and bette:
12 mill run.........
12 dressing .
12 common .
12 mill culls.

cull
culls

12 spruce culls

...... seseeceriiiansee

$24 00 26 00
3200 3500
24 00 2600
1400 1500
14 (¢ 1500
20 00 22 00
15 00 16 00
. 15600 17 00
. 1200 1300
. 0000 900
. 2800 830)
2000 2200
1400 1500
11.00 1200
1000 1100
800 900
800 900
1400 1500
1100 1200
. 1000 1100
230 240
130 140
190 815
000 170

oM.

Leading Barristers.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSOY, Q. C.

DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

(LIMITED)
ST. JOEN, N. B.,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Shirtings and Stripes.

8 oz. Cottonades in Plain and Fanoy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

AGENT

8
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.

H. A. LAROCHE,
61 8t. Francois Xavier Street, Montreal.

NEW BRUNBWICK COTTON MILLS,
“"-LS’ 8T. JOHN COTTON MILL;:‘ y

ST.JOHN, N. B.

THE MERGANTILE AGENCY

The oldest and most reliable medium for infor.
mation on traders in Canada and the United States.

Offices in Toronto, Montreal, Himilton, London,
Halifax, 8t. John, Winuipeg, Victoria, B. C., Van-
%ouver, B, C., and 140 cities in the United Btates and

urope,

Reference Books issued in January, March, July
and September each ¢

Spectal atteniion given to collection of past
cue debts.

DUN, WIMAN & CoO,
TORONTO SALT WORKS,

198 Adelaide 8t. E., Toronto.
(Sole City Agents for the Oanada Balt Association.)
Dealers in all kinds of mle. Dnr%. Meat O

?aml and udt s:o}u‘th o Datr alts :‘ll'e equ :
n ev e rted an
ohenp?r’; Bogmaganu for Retsof g&ning Oot% ure

;‘o&k salt. All orders prompyly filled. Telephone

D. W. ALEXANDER,

Manufacturer

2 Enortoror 3010 LBALHGT

AND DEALER IN HIDES,
Cor.Church & Front Sts., TORONTO.

TANNERIES—Huntsville, Bracebridge :and
Port Eigin,

Insurance.

Provident Savings Life Assurance Soclety

OF NEW YORK:

———

SHEPPARD Eomu,.................................ann.

WiLLiAM E. STRVEN h sesssssicencsenaseienees SHORBTARY,

O:genu wn.nlted in nnrepreoent ht‘ogﬁ distriote—this
mpany’s plans ara very a ve and easil

worked. Liberal contracts will be given tooxporz
enced agents, or good business men who want to
engage in life insurance. -

Apply o R. H. MATSON, General Manager

for Oanada, 3 Yowam STaneT, ToRoNTO,
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Phenix Insarance Comp'y

GERALD E. Hn’r. General Manager for
Canada and Newfoundland.

HEAD OFFICE, - - - - MONTREAL
JAB. B. BOUSTEAD,

HERBERTJ MAUGHAN,
Agencies throughout the Dominion.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
MANUF'RS OF

Toronto Agents.

HIGH CLASSB

SCREW PROPELLERS

For all Parposes.

Large Stock kept on hand,. Wheels made
tg dim

ensions.

TO IN\@TORS.
The House and Land Investment Co.

OF ONTARIO, LLD.

Head Oflice, 31 Victoria Street, Toronto.

DIRECTORS
JAS. P. MURR\Y, Esq., President.

J. KNOX LESLIE, Esq., JNO. LOWDEN, Esq.,
18t Vice- President. 2nd Vice- President

J. W.McDOUGALL, Esq. W. M. GERMAN, Esq.

This Company ewmbraces under its charter the
right

“';I‘o ‘purchage, sell and improve real estate of all
kinds in the Province of Ontario.

To invest in Stocks, Bonds and Debentures of
companies havingreal ‘estate as a basis of security.

To transact all kinds of agency business in respect
of the purchase sale or exchange of properties,
nezotiation of loans, purchase and sale of mortgages
and debentures, collection of rents and manage-
ment of estates.

Stock books are now open for subscription of
shares. . .

For Prospectus and further information apply to

W, €. KENNEDY,
Manager,

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onrt.
M'FRS OF THR

“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-
ing Machinery for
Domestic and Fire
purposes.
Plans, Estimates, and Superintendence for
Oanstruction of Municipal Water Works and
Improvement of Water Powers.

N

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

Branch Ofice for Oanada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1890),

Vapital and Accumulated Funds .......... .. $34,875,000
Annual Revenue from Fire and Life

and trom Interest upon

Invested ds .

Dsposited with the

mens for security of Oumnm Policy
Holders,

900,000

R. P. PREARSON,
. Agent, 'fomnto.
ROBERT W. TYRE, Maxaaaz ron CANADA.

AB, LOCKIE,
Inspector

STOCK AND BOND REPORT.

$ | Oapital Divi- | OLOSING PRIORS.
BANKS. 2 mrf!;b;d 0 “n.; Rost. dlen:g ToRoNTO. |Oash val,
@ 68 Mo's. June 2, pex share
British Columbia .....cceceeeivencssrecseencees] 30 | $8,000, lss,ooo,ooo' $1,885,000, 6 88§ 394 coase:
British North Americs ...... $243 sao,'g 4,866,666 1,280,668 4 L Y- g 369,36
Cansadian Bank of Commerce 80 1 6,000,000, 900,01 g’ 1863 137 68.37
Commercial Bl.nk of Manitob 100 783,6)0 544, 50,000i 8§ | seeser sniees
Ocmmercial Bank, Windsor, N. 8 40 500,000, _ 960, 65, 3 wﬁi 4220
gontgnlo; i 3 }%,% l.g.ooo l,m% gi 283 263 131..0
astern Townships ......coeeeeeesanen X 1, easee
gﬁihxl 8 . e o ooo' M'M! ..... Siv g Inll'.nllsqulda"non &5
Ha.mntonmung e 0| 800000 N o0 8 ;s 20
Hochel 100 '110.100 710,100 160,000, 8 ness
Imp 100 | 2,030,000; 1,900,000 950,000 4
La qune Du Peuple....ceeeeenrernenss 50 1,900,000 1,900,000] 482,000/ 8
La Banque Jaocques Oartier - ] 500,000 150,000 8
La Banque Nationale ......... 100 ,soo,ooo4 1,900,000 100,000, 2
Merohnnte' Bank of Canade. 100 | 6,790,200: 6,799,200 2.610,000, 3§
Merchante’ Bank of Halifax... 100 | 1,100,000: 1,100,000, 450, 8
Mol 50 9 ooo,ooo 9,000,000, 1,100,000! 4
Montreal. . 200 u.ooo 000; 19,000,000' 6.000,000 &
New Brunswick ....... 500,000 5C0,000f 6
Nova Booti 1,6000) 1,500000 1,000,000 4
Onf.nlo 1,600,000, 1,600,000, 28C,000/ ¥t
Ottaws ...covsee.. oee 1464 806 1,293,640 595047 4
People s Bank of Hallfax 600,000, 600, 90,000/ 3
Peogle s Bank of N. B......... 50 18),000{ 180,000, 108,000 4
100 | 2,500,000; £,800,000] 500,000 3}
o phen's 100 | 900,000 900,000 86,000 3
Standard 50 1,ooo.wo! 1,000,000 500,000 4
Toronto 100 | 9,000,000, 2,000,000 1,600,000; 6
Union Bank, Halifax........ 50 500,000 500,000 9),000i 3
Union Bank, Canada ... 100 | 1,900,000 1,800,000/ 235,000 3
Ville Marie 100 600,000 479,280, 20,000/ 34
Western 100 500,0000  349,006! 75.000] 34
Yarmouth 76 300,000: 300,000 500 3
LOAN COMPANIES,
UNDER BUILDING 800'8' ACT, 1859. ‘
Agricultural 8avings & Loan Oo.......... 80 690,000 ,0000  103,000f 84 | s e | e
uﬂdln%& Loan Association ... .| 28 50,000  ¥50,000; 108,000f 3 22.25
Oansda Perm, Loan & aninga Oo 60 | 5,020, ,600,000! 1,568,252 6 102 00
Canadian Sa & Loan 50 ¥80, 650,410! 180, 33 81.00
Dominion Bav. & Inv. Soolety [ 50 | 1,000,000 932,401 10, 3 48 25
Freehold Loan & Bavings Compa: 100 | 3,921, 1,819,100, 648,918 4 137.00
Farmers Loan & Bavin, Oompsn 50 | 1,067,350 611, , 3 61 50
Haron & Erie Loan & Co.. 50 | 9,500,000: 1,800,000 5 8161
Hamilton Provident & Lo.n 00, 100 | 1,500,000/ 1,100,000/ 275,000/ 34 127.0)
Landed Banking & Loan Qo....... 100 700,000/ 638207 118000 8 | ... e | e
London Lioan 0c. of Canads.........ew.| 50 679,700, 631,500 , 3% 6325
Ontario Loan & Deben. Oo., London..., &0 ,000,0000 1,200,000! 400,000 8 860)
Ontario Loan & Bavings Oo., Oshawa.| 50 800,000 300,000 76,0001 gi ------
People‘n Loan & Depoesit Oo veonenee] B0 600,000, 590,429 119,000 6976
Union Loan & Savings Qo........ | 80| 1,000,000 677,970 ,0000 4 68 00
Western Canada Dot!l & Buvlngs ‘Go.| 60| 8,000,000 1,500,000, 750,000/ 6 87 0g
UNDER PRIVATR AOTS.
Brit. Can, LL & Inv. Co.Ld.(Dom Par), 100 | 1,620,000: 832,638 0, 3% 118 ... 1i6.00
Central Can. Loan and Savings Co...| 100 | 2,000,000; 830,000 192,000 3 1 124 122.0)
London & Ont.Inv.Co., Ltd. do.| 100 9,500,000 500,000, 130,000/ 34 1174 118} 117.5)
London & Can. Ln. & Agy.Co.Ltd. do.| 50 | 5,000,000 700,000: 375,000/ 4 126 127 63.00
l'.mnd Becurity Co. (Ont. Legnl& Y erene 95 | 1,377,825, 645707 645,000 6 285 ... . 56.95
Man. & North-West. L. 0o, (Dom Pu) 100 | 1,350,000 812,5(!)1 111,000, 33 2078 ... . 107.69
“THB COMPANIES' AOT," 1877-1889. { !
Imperial Loan & Investment Co.Ltd.| 100 | 699,850 627,000 123,000 34 1.6.5)
Can, Landed & National Inv't Co,,Ld| 100 | 2,008,000, 1,004,000 ,000, 33 13400
Heal Estate Loan & Debenture Co. ... 50 | 800,000 m,ml [0 3)00
ONT. JT1. BTR, Llrr Pu‘ Aor, 1874, i
British Mortgage L sesesesasescsersi 100 450,000! 496 59,000 a . .
Outario Industrial Losn & Tnv. Go 466&1)] 3143816 190 )00 118° . 118,00
Toronto Savings and Loan Co....ceess...| 100 400,000, X 50,000, 3 125 .ieeee 125.00
INSURANCE OOMPANIES,
RAILWAYS. opar | London
BraLisB—Quotations on London Market.) ¥ &h. May 20
No i|3| Lost ’

. £8|3.| Last || Canada Pacific Sh 5 $100 91
Shares | Divl | (axx or Company.|d) 53| Bale || GBI, 1ot Mortgngs Bonds, § e
or amt.| dend. ag 4w do. " 60 year Lo &, Bonds, 54 o | 2931009

took. May. 20 Central 6% 18t Mortgage...| .. | 106 107
N [ 3rand Trunk Oon., 800K ...cceceessessenes| 100 9% 9%
o, : 5 % pexxetnﬂ debenture St00K u..| we | 126 128
5000 2 (G UnionF.L&M|00| 6133 33/l 5 Fike preferasonomrs| i | 63 69
100,0000 3 |Fire Ina. Assoo 8| 3 3 do. Beoon nret. w 100 | 433 443
000 8} 100 | 50 |208" 1 . 10| 4 94
000 24 1100 | 96 133 34 || Greas Westorn 7 ?u 8% deb. stook......| 100 | 121° 123
136,483 133 - 90| 8| 6f 6%/ yidland 8tg. 18t mtg. bonds, 5 %....... 100 | 106 108
863 ?g g lai %& 52 l‘oront&o. grey&BmoM%lﬁ bonds
74,0800 20 | 85| Sl 20 21 100 ([ 99 101
s0L788 175 | o5| B %0 9| Nellington, Grey & Bruce i % Ist m.| .. | 98 100
80,000 30 100 |10 169 71
00,000 £ .| 856 | 6} 45 45
8,722/ 2134 ps|Phoe sensseassriness| 80 | 50 |260 265
W ueen I:!x‘llre&mte.. g !1‘ Lond
1 BUrance.... B4 ndon
80000 ¥ |SovtianTrapF &L 10| 1|8 4 SBOURITIES, May 20
10,000, ... |Steudard @ weeens| 80 | 18 |, .00
CANADIAN, June2 Don%inlon 5% ltook 1908. ot By. loan.........| 109 11
10,000, ¢ Bﬂmm«.r.au.gm 86 89 . ‘
26000 15 |OanadaLife .......
5000l 13 |Oonfederation Life|100 | 10 (59 .. “°’},“§_°" s‘““';g 5 18 1o
5,000 18 Bnn mte Ass, 0o ...[100 | 184340 do, %1909 “::::::: 104 106
400 7 |Boyal Canadian ..|100 | % |sessce| | Torgmbo Oorpo % Ster. .......| 101 105
R 1 §;';..no:z % | % (4 do. %.ms stor Workd 75| 104 118
10,000, 10 ©| % |“5f146i do. do. gen. oon dob. 1919, 5%...| 111 113
do, stg. bonds 1922, 4%...| 106 107
City ot Iaondon, 18t pret 1893 5%...| 104
DISCOUNT RATES. London, May 30 || iy o om,‘;{f‘g,':"‘ T onl 1 ﬁ
1904, 6%...| 108 110
Oity o( Quebec 84 Con. 1893, 6%.... 96 100
Bmkmlu.s mont).u 3 1 1818, 1908, 6%...| 106. ?
3 e Oity. ot Wmnipog, deb. 1007, 6%...[ 118 :
’l‘nde Buu‘ do 1 ﬂi do.  do.  deb. .| 106 107

omaan!




THE MONETARY TIMES. 1469

Insurance.

Ansurance.

Insuarance.

AGRIGULTURAL INSURANCE COMPANY.

FIRE INSURANCE.

\0 OF 4
Sse

EASTERN

IT LEADS THEM ALL.
THE MUTUAL

NO SPECIAL HAZARDS.

ASSURANCE CO.
QF CANADA.

Capital - -

HEAD OFFICE, HALIFAX, N.S.

ONTARIO BRANCH,

J. H. EWART, CHIEF AGENT.
Oflices: 23 Scon—s—c:et, Torento, Ont. INVESTMENT

Correspond as to A

Life Insurance Comp’y
OF NEW YORK.

RICHARD A. McCURDY, President.

- $1,000,000 | ASSETS OVER - $159,000,600.

The Comsol Policy vecently announced by The
Mutual Life Insurance Company of New York com-
bines mor advantages with fewer restrictions than
any Investment Insurance contract ever offered
It consolidates -

INSURANCE
ENDOWMENT

ANNUAL INCOME

]

points is invited.

at unrepresented
No other Company offers this policy. Apply only

1889 $1.058.109.
2.0 .
1891%2.133.8

1892% 2.163.223.00

J. FLYNN, Chief Agent,
26 Victoria St., Toronto.

UNION MUTUAL LIFE INS. GO'Y,

= OF PORTLAND, MAINE.

The Oldest Oanadian Fire Insurance Comp'y,

QUEBEGC

FI RE ASSU RAN CE CO’Y The Mutual has ever been in the minds of the
EsTABLISHED 1818, .
seye—ge youn, NB wmomas » rmcers, | 116 Greatest of all the Companies.
" Toronso, Ontario General Agency,
GRO. J. eral Agens I
“ Winnipeg, A. HOLLOWAY,
Gen. Agt. Man. & N, W, T,

“ Montreal, . H. ROUTH & SON.
“ Paspebiac, W. FAUVEL, M. P.

to Company's nearess Agent for details.

THE MUTUAL LIFE pal

taplta polley-holdort 1n 879 000,000

—_————

discriminating public

PYKR, Gen:

T.& H.K. MERRITT,

General Managers,

Incorporated - - -

-~ 1848,
JOHN E. DEWITT, President.

The increasing tendency of the public to
atronize the smaller and more conservative .
gf ‘the Life Insurance companies of the| F'OR &1l kindsof
country had its effect upon the business of
the Union Mutual Life Insurance Company
tn 1891, which was one of the best in the
Company’s history.

Parties desiring to negotiate for agencies
are invited to address the Home Office, or
any Manager of the Company, for further
information.

MoneTaRY Trmes Printine Co.
78 Church 8t., Toronto,

Bank of Commerce Bldg.,
TORON TO.

THE WATERLOO MUTUAL FIRE INS. CO,,

ESTABLISHED IN 1863,

Insurance Supplies ' —_

Write to the HEAD OFFICE, . . . WATERLOO, Osr

Total Agsets Jan., 31st, 1892, 8308,279.00.

CHARLES FENDRY, GEORGE RAND
President.

Vice-Froaident

JOHN KILLER,
Inspector,

C. M. TAYLOR, I
Becretary,

THEDOMINION LIFE ASSURANCE CO.

HEAD OFFICR, - - - - ‘WATERLOO, ONT,
Authorised Oapital, $1,000,000. Subscribed Oapi 250,000,
Pald-up Capital, 869,500, _ P ol 8250,
Jaums Trow, M.P., President. P. H, Bims, Esq., Vice-President,.
THOS. HILLIARD, Managing Director.

Policies unrestricted as to travel or ococupation and non-forfeiting.
Agents wanted. e

GOMMERCGIAL UNION

ASSURANCE C .y (LTD.)
Of London, . - - - England.

FIRE, LIPFH®E MARINE.
Total Invested Funds ..................... $12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 33 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

QUEEN Msuaxce couey

Assetsupwards ot - - - e - - 83,000,000

Deposit with Dominion Government for protection of Can-
adian Polioy-holders L T S, 250,000

This Company has been eztablished by the ROYAL INSURANCE CO. OF
ENGLAN I, to carry on the businessin Cansda and the United States of the
UEEN INSURANCKE COMPANY of Liverpool, now amalgamated with
the Royal Insurance Company, and Canadian Policy-holders in the Queen
Insurance Company of America are guaranteed by the Royal Insurance (‘om-
pany, whose r sources exceed 840,000,000 and whose investments in Canada
for the protection of Canadian Policy-holders exceed $1,000,000.
) WM. TATLEY,
Chiet Aﬁent and Resident Manager Chief Agent and Resident Manager
oyal Insurance Co. ueen Insurance Co.

Toronto Agents, MUNTZ & BEATTY, | Victoria Street.
Telephone No. 23800,

H.J. MUDGE,

.THELTﬁEMPERANGE & GENERAL

Assurance Company.

HEAD OFFICE, - - - Manning Arcads, TORONTO,
Hom. GEO. W. ROBS, Minister of Eduoation, - - " oo P28
BOBT. MGLEAN, Bue" } Vicn-Prusmawrs

Policles issued on all the best approved Plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED,

Manager,
—=]892
o e 0
The Increase in income
y over previous year § 36,069 o6
Ma.[mfacm]‘ﬂ]‘s Increase in assets
over previous year 86,219 16

New business written
ﬂ during the year... 2,111,100 0O
Increase in insurance

mSmramce oo o
31st Dec., 189g1... 7:414,761 o0
Gompany

584,241 oo

——————

Head Ofiice, Cor. Yonge and Colberne Bts,
TORUONTO, ONT.
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