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THE MONETARY T I M E S.

The Loaa Companies. 1

THE CANADA LANDED
AND -

NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.The National Investment Co. Incorporated 1876.
AMALGAMATED 1891.

Head Offie, 23 Toronto St., Toronto.
Subscribed capital.... ..... 82,008.000
Paid up .'...... 1,004,000
RKeserved Fund-.. ................... 325,000
Assets.. ............ 4,215,047

JOHN LANG BLAIKIE, Esq., President,
JOHN HOsEIN, Esq., Q. C., LL.D., Vice-President,

M1oney Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law toinvest in the debentures of this Company.

ANDREW RUTHERFORD, Manager.

TORONTO SAYINGS & LOAN 00.
46 King St. W., Toronto.

capital.-.-.-.··.
Paid-up Capital
RAAýd F lid

42,000,000 00
- 400,00000

eserve n - - - 50,000 00

Interest at Four per Cent. allowed upon savings
accounts, and compounded half-yearly. Specialrates for deposits left for one year or more. Money
to lend on security of Improved Real Estate,Ban
Stocks and Debentures.

ROBERT JAFFRAY, A. E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Capital ......................... 09,000,000Paid-up Capital.................. 200,000
Reserve Fund .......................... 379,000
Total A uets....................................... 8,779,442
Total Liabilities ................................. 9,176,564

Debentures issued for 8 or 5 years. Debenturesand interest can be collected at any agency ofMolsons Bank, without charge.
WILLIAM F. BULLEN.

Manager,
London, Ontario, 189.

Ontario Industrial Loan &Investinnt Co.
(LIMrTED.)

OFFICEs: 32 ABCAD, VICTOBIA ST., TonoNTo.

Capital, - - - - - - 1500,000 00
Capital Subscribed, - - 466,80000
Capital Paid up - . . 814,291 58
Reserve Fund,- - - - - 185,000 00Contingent Fund, - - - 5,000 00

DIRECTORS.
William Booth, Esq., President.

E. Renry Duggan, Esq. Vie> eidns
Bernard Saunders, Esq. tVice-Presedents.

James Gormley, Esq Alfred Baker, Esq., M.A.
John J. Cook, Esq. John Harvie, Esq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.
. Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores ana
offices to rent in "Toronto Arcade." Intereet
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1051.

Subscribed Capital ........................ À1,500,000
Paid-up Capital... ..... 895,000Reserve Fund........................ 162,876
READ OFnIC: 7 Great Winchester St., London, Eng.(Toronto Street, TORONTO.
OFnCes IN CANADA : St. James StreetMONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

securit of improved farme and productive city
propery.
WM. B. BRIDGEMAN-SIMPSON,1i
RICHARD J EVANS, Commissioner.

CENTRAL CANADA LOAN & SAVINGS CO.
Offices 26 King St. East, Toronto.

847 George St., Peterboro.
Capital Subscribed, ..................... 2,000,000.00
Capital Paid up, ........................... 8000000
Reserve Fund, ...... •••................... 19,000.00
invested Funids.............................. 8,003,696.14

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Interest allowed on Deposits.

GEO. A.COX, F. G CO Manaer.
President Eil.WOID, &M'.

Bankers and Brokers.

JOHN STARK & CO.,
26 TORONTO ST.,

(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.
Money carefully invested in first-class mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

GREEN, WORLOCK & CO.
(Successors to Garesché Green & Co.)

BAN K E RS.
Victoria, - - British Columbia.

A general banking business transacted. Telegraphictransfers and drafts on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONs PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

Alexander
-4Fergusson

Members of Toronto Stock Exchange.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIER STREET

MONTREA L,

STRATHY BROTHERS,
(Members Montreal Stock Exchange.)

INVESTMENT SECURITIES
11707 Notre Dame St., Montreal.

. .-.-.AG-EDm T'IS...
BLAK BROS & CO., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & CO., London,

Einglandi.

The Critics
e - • VerdictÇ
our ability to do PRINTING of the highest

on the IPortfolio" Edtion of the MONETABY TIe,
issued from our press a few weeks ago.

TORONTO GL)BE.-Seldom one sees such an
odiUm de te devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.-One of the best, if not per-
haps the best, specimens of typographical arrange-ment we have ever had the pleasure of seeing.

MONTREAL GAZILTTE.-An exceeding hand-
sone specimen of tLe bookmakers art.

LOl1DON ADVEBTISEtt.-Press work almost
faultlesu; illustrations almost ideal in their finish.

HAMILTON TIME8.-One of the handsomest
specimens of the printers' art ever publisned in
Canada.

HAMILTON SPECTATOR.-By all odds the
finest thing in the way of "souvenir' numbers that
han been printed in this or any other country.

WINNIPEG COMMERCIAL.-A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B., TELEGRAPH.-A splendid
sp>ecimen ot the arts of printing, engraving and
bmding.

ST. JOHN, N. B., GLOBE.-Remarkably at-
tractive. Will worthily grace the parlor like office
in which so many business men now delight.

Write to us for estimates on anything from a
lady's visiting card to the most voluminous cata-
logue.

MONETARY TIMES PRINTINCCO.
TORONTO.

Trust and Guarante. Companies.

T ists CoI'rO oR o ORIlo.
APIT.AL,_$1,o000 000

09ces, 23 Toronto Street, Toronto.
PESIDENT, -. - -HON. J. C. AIEINs, P. aVICE-PsIDMNTs,

HON. SIR ADAM WILsON, Knt.
HON. SIR RICHARD CARTWRIGHT, K. . M. G.

This Company is empowered by its charter (ao.
cepted by the High Court of Justice for thepurposes
of the Court, and approved by the Lieut.. vernorin Council) to act as Executor, Admlntatrate.r,Receiver, Committee, Guardian, Trustee, As.
slgnee, Liquidator, Agent, Etc., under direct or
sustitutionary appointment by the Courts or by
individuas.It rolleves people from havlng to provide securityfor administration, and delivers them from ail re.
sponsibility and sometimes oppressive duties.

The Management of Estates.Investments of Mono
Collection of Rents and Interests, Countersgnature
of Bonds, Debentures, etc., and ailkinds of fiduciaryor financial obligations undertaken.

For further information apply to
A. E. PLUMMER, Manager

Toronto General
AND

SAFE DEPOSIT
VAULTS Trusts Ce.

Cor. Yonge and Colborne Ste.

Capital.. ........ glgggog
Guarantee and Reserve Fund .. $150,000

HON. EDWARD BLAKE, Q. C., LL. D., President.
E. A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C., LL. D. 1Vice-Presidents.

THE Company acts as Executor, Administrater,Receiver, Committee, G uardian, Trustee,
Assignee, and in other fiduciary capacities, underdirect or substitutionary appointment.

The Company also acts as Agent fer Executersand Trustees and for the transaction of all finan-cial business; invests money, at best rates, in first
mortgage and other securities; issues and counter-
signs bonds and debentures; collects rents, luterest,dividends, &c. It obviates the need of security forAdministrtions, and relieves individuals from re-
sponsibility as well as from onerous duties.

The services of Solicitors who bring estates orbusiness to the tiompany are retained. Ail business
entrusted to theCompany will be economically and
promptly attended to.

J. W LANGIMUIR, Manager.

THE GUARANTEE GOMP'Y
OF NORTH AEBRVIA.

ESTABLISHED . - 1872.
BONDS OF SURETYSHIP.

HEAD OFFICE,_- MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Diretor.

ToBoro BaNcR
Mail Buildings. MEDIAND & JONEs, Agents

Ti Lodon Unarantec & AUU ident 1o
Of London, England.

This Company issues bonds on the fidelity of alofficers in positions of trust. Their bonds are as
cepted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
farine of application apply te

A. T. MeOORD, General Manager,
N. E. Cor. Victoria and Adelde Ste., Toronte

THE PRACTICAL
BOO-KEEPER.,

A NEW SEBIES ON THE

Science of Accounts,
AND

Business Oorrespondence,
A Book of 252 pages, replete with usful and practical information.

PRIO, . . 1,00,
- Addrees GONNOR ODEA,

Toronto, Ont)

985
985



TH E MONETARY TIMES.

Leadlng Barristers.

McMurch, Coatsworth,
Hodgins & Geddes,

Barristers, Solieitors, Notaries, &o.
OMoo, 11,12 and 13 Toronto Chambers, 1 Toronto St.

TORONTO, ONT.
W. Ba rt MeMurrich, Q. 0. Frank E. Hodgins.Emer Coatsworth, Jr. Walter A. Geddem.

Telephone No.'649.

THOMSON, HENDERSON & BELL,
BARRISTEBM, SOLICITOBS, &o.

D. E. THoMSoN, Q. o.
DAVID MENDERSoN, Ofces:
GEORGE BELL, Board of Trade Buildings,
JORN B. HOLDEN. TORONTO.

SIBBONS, McNAB & MULKERN,
Barristers, Solicitors, he.,

Offce-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. 0. GIBBONS, Q. O. GEO. M'NAB.
P. MULKERN. FRED. F. HABPER.

LOINT, MARSH, LINUSEY & LINDSEY
And MACDONfLU & MARSHI.

Barristers, Solileitors, Notarie.sand
Conveyancers.

Offces 25 Toronto St., Toronto.
Sin JoRN A. MACDONALD, Q. O. . 0 B

Wu. LoUNT, Q.C. A.b. M anau, .,C.aEonGE LINDSEi. W. L. M. LNDSEY.
Telephone No. 45.

Registered Cable Addrems, "Marsh Toronto."

MACL AREN, MACDONALD, MERRITT
& SHEPLE.

Barristers, Solleitors, ho.,
Union Loan Buildings, 28 and 30 Toronto Street,

TORONTO.
5. I. MAT.ABREN, Q.O. 5. E. MAONAiâLD, Q.c.W. M. MBIUTTr . F. IKEP3sT, Q,.
W.E.MIDDLETON I. O. DONALD.
A. P. LOBB, FBANK W. MACLEAN.

APPEAL BOO
AND ALL DEsOBIPTIONS 0F

LEGAL STATION ERYc
b OPPLIED BY THE

Ionetary Times Printing comp'y,
70-72 Church St., Toronto.

F. 0. INNES. 8. 0. RICHARDS,.
Notary Public. Solicitor of Ontario

INNES & RICHARDS,

Roal Estate, Insurance and Loans,
VANCOUVER, B. C.

Pacile Terminus 0. P. R.

Insuranc.

NORTH ERN
ASSURANCE COMPAh,

0 F LQ N D0q E I G.

Branoh OMMee for Canada:

1724 Notre Dame St., Montreal.
INCOME AND FUNDS (1890).

Uapital and Accumulated Funda.............4,875,000
Annual Revenue trom Fire and LifePremums nd from Interest upon
Depos..ited.th the " "''". . .5,940,000

,ment for security of Canadian PolioyHolder................................... 
OA

JAS. LOCIE,l E. P. PBAECN
. Inspecter. Agent, ïoronto.R@SERT W. TYRE. lMueamioscn &,

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America .....................Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.S.......
Dominion .................................
Eastern Townships ...................
Fderal..............................
Hall!fax Banklng Co ..................
Hamlton .................................Hooliela..............................

LI ianque Du Peuple.... ........
L Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants Bank of Canada..............
Merchants' Bank of Halifax...............Molsons .................................
M1ontreal..................................
Ndw Brunswick.................
Nova Sootia ................... ......
Ontario ................................
Ottawa .................................- .PoPle's Bank of Halifax ....
Peo le's Bank of N. B............

et. 8tephen's............................
Standard..................................

Union Bank, Raliai .................Union Bank, Canada............
Ville Marie.................. ........
W estern ....................
Yarmouth ..............................

LOAN COMPANIES.
UiNn BUILDING Soî's' AcT, 1859.

Agrioultural Savmigs & Loan Co.........
Building & Loan Association ............Canada erm. Loan & Savings Co......Canadian Savings & Loan Co.............
Dominion Sav. à Inv. Society............
Freehold Loan à Savings Company...
Farmers Loan h Savinio Company ...Huron & Brie Loan * &aving Co.
Hamilton Provident h LoannS.
Landed Banklng & Loan Co........
London Loan Co. of Canada...............
Ontario Loan & Deben.0Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co..............
Union Loan & Savings Co..............
Western Canada Loan & Savingu Co.

UNDER PaYVATE ACTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...Londen& Ont.Inv.0o.,Ltd. do.
London & Can. Ln.& Agy. Co. Ltd. do.
Land Security Co. (Ont. Legiela.)......
Man. h North-West.L. Co. (Dom Par)

"THE CoxwmPIs' AcT,"1877-1889.
Imperial Loan & Investment Co. Ltd.Can. Landed & National Inv't Co., Ld"'a ''a°"Loan'Debentureo....

ONT. JT. STE. LETT.F AT. AcT, 1874.
British Mortgage Loan Co ........
nutario Industrial Loan & v.CO....
Toronto Savings and Loan Co.......
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INSURANCE COMPANIES.
ENGIIs--(Quotations on London Market.)

No.
9barse
or amt.
Stock.

50,000
100,000

90,00019,000
186,4983
85,Md
10,000
74,50M801,756
80,0001

100,000
6,799

180,085
100,000M,000)
10,000

10,000

1,000

M00
0,000

10,000

DI NAMn oir coMA.

958
85

215e90
1
16
75
97fi
92 ps

£65 psa
20
564

151919

5
10
10

0. Union F. L. & M.
Fire Im. Assoo ......
Guardian..... ......
Imperial Ire.
Lanas.hire F. h L.
LondonAs.Cor...
London h&Lan.L...
London h Lan. 9...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phoenix-...........

Fen ire & Life-
yal Insurance-- .

Sottish Imp.F.&L.
Standard Lie......

CANADIAN.

Brit. Amer. F.h M.
Cnaa Lao ...Confederation Lite
Sun Life Ais. Co...
Royal Canadian ...
quebeo Fie..

ueenFCiy Fie..
estrnAssra= ;

DISCOUNT RATES. London, Feb. 5

Bank Bils, 3 month.............. ..

do. 6 do..................... i

Capita =

733,633
5M0,000

1,500000

1,924,900710,100
2,00000
1,200,0001

500,000
1,900,000
5,799,90n1,100,000
9,000,000

19,000,000

500,0001,362,500
1,50000(1,000,000

180,00
2,500,000

900,00C1,000,000
9,000,00C

500,000
1,900,000

500,000
500,006

00000

680,000)750,000
5,030,000

750,000
1,000,000
8,991,5001,057,960
9,500,000
1,500,000)

100,000
679,700

9,000,000
800,000
600,000

8,000,000

1,690,000
2,000,000
9,500,000
5,000,000
1,377,85
1,950,000

8,000,0004,866,666
6,00,000544,000

960,000
1,500,000
1,487,102
............

500,000
1,187,86:

7 [0,1001,900,001w
1,900,00n

500,000
1.900),00n)5,99,900
1,100,000
9,000,0o

18,000,00o
500,0(0

1,114,30
1,500,0(1,000,00(

800,000
180,000

9,500,000
900,000

1,000,00
9,000,00[

500,00C
1,900.00C479 20

349,00X)

750,000
9,600,000

6ô0.410
982,401

1,319,100
61,4301,800,000

1,100,000
638.907
631,500

1,900,000
300,000
599,429
677,970

1,500,000

39,628
8)0,000
500,000
700,000
545,707
319,500

69986 697,0002,00 1,004,000

Mo > l 47,909

450,000
466.800
400,0001

LantSale

Feb.à

81 31

109 1<175 180
61 653 5

4 7

712 731
51 5

265 275
74 8

53 54

Feb. i

80 84

142 1g

806,496314991"60,000
400,000 50,000

103,000
108,000

1,550,156
180.000

10,00
648 918
128,513
602,000
975,000
118,000
68.500

379,000
75,00

119.000
935,000

750,000

90,000
190,000
130,000
375,000
545,000
111,000

198.000 qs.325,000 3j
1151000 .

59,000
185.0¥
,50,000

BAILWAYS.

5

04

0l

1j

Canada Pacifie Shares 5%0. P. R. lit Mortgage Bonds, 5ý/........do. 50 year L. G. Bonds, 3JI.Oaada Central S %ls Mortgago...Grand Trunk Con. stock ...-.....--
5 % perpetual debenture stook ...do. Eq. bonds, ad harge.....
do. First preferenoe...........
do. Second oref. stook.........
do. Third pref. stook.

Great Western per 5% deb. stock.
Midland Stg. let mtg. bonda, 5 %.Poronto, Grey h Bruce 4 % stg. bondslt mtgs ...................
Wellingtcn, Grey h Brue 1f% lot M.

201 23

126..

124.160.
127.

10761086127 130

184 ......
171.

112j..
115

130 1312 ......

19g

15 .

g7.8
10050
6250
46837

139.00
620)
800

127.00

6369

67.00
86.50

11250
120.50
115.00

65.00
55.0)

109.00

129 00

1320027.50

115.00

SPar
value Lenden
vSh. Feb 5

$100

100
100
100100

100

91 911114 11i

107 100
10 10

129 124

689

121 198

121 110
108 110

99 loi

SECURITIES, London
Feb. 5

.8 Dominion 5% stock, 190, of By. loan........
do. 4Z do. 1904,5 6, 8...........
do. 4% 190, idlfme tock.do. Bil do. 19,..... .lMontreal Sterlig S ô% •............
do. à , lm ............. .do. 1do, "%,•1M.........

Toronto Corporation, 6M%,189 8ter.do, do. a%,19'4, Watoe W rs T>.bdo. do. con. deb. 1896, ...
do. do. gen. con. deb. 1940, 5P...do. do. stg. bonds 1998, 4%...City cf London, lit pref. led. 1898 5%...do. Waterworks 1808, 6%...City of Ottawa, Stg. 1893, 61...
do. do. 1904,6%.

Citydof Quebece 6, Con. 1899,6%...
do do. 18f, 1906 6%...City Of Winnipeg, deb. 1907,6%...do. do. deb. 1914, 5

110 119
105 107
105 107
109 104
108 105

11)3 
IA

986

!

Divi- CLOSING PBICES.
Rest. dendlait TonoNTo. Tash val.

6 Mos. Feb. 18 per share

81,000,000 6 % 8~j 89j1,89,66 4 14 ..... 346.7
900,000 1 34 184 67.13
50,000 ...... ...
65,000 8 108 ...... 43.2

1,350,000 ô 964 266 132.00
550000 S ..

........ 8 In Liquidation210,000 8 115 ...... 300
600,000 4 173 176 173.0
160,000 8
950,000 4
425,000 8 -.
150,000 8 .
100,000 Ia ....

9,510,000 8 148 150 148.00
450,000 8 183 ...... 130.00

1,100,0 4 165 ...... 82.50
6.000,000 ô 918 9R 426.50

cO000 6 58 2s...... 253.00
1,000.000 4 164 ...... 164.00

8,000 34 112à ...... 112.50495,000 4 .
90.000 3 115 . 93.00

10&,000 4 ...

600,000 36 ...:"35,000 8 .500000 4 170
1,600,000 5 227 230 297.00

9).000 3 121 ... 60.50

995,000 8
50.000 8 112 ... 4.33
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Pli ui IllsuranoeCoOIIP'y
OF HARTFORD, CONN.

Cash Capital, - - $2,000,000 00
GEIUALD E. H*aT. General Manager for

Canada and Newfoundland.
HEAD OFFICE, - - - - - MONT REAL
JARuS L B. BOUSTEAD,

- - Toronto
HERBERT J. MAUGHAN,J

Agenciesthroughout the Dominion.

Agents.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ON.

HIGH CLASS

SCREW PROPELLERS
For aU Puarpome.

Large Stock kept on hand. Wheels made
dimensions.

JOHN J. DIXON & 00.,

STOCK AND EXHAN9E BROKERS,
CANADA LrEAssURANm RBUILDING,

TORf'l O
Direct wires to New York and Chicago.

The Kin^aion Works
BUFFALO, N. Y.

H. G. TROUT & CO. PROPRIETORS

MARINE ENGINES

OUR SPECIALTY IS

Propeller Wheels
And their Excellence is Acknow edged

al over the Lakes.

WRITE FOR PRICES.

WILLIAM KENNEDY & SONS,
OWEN SOUND, OuT.

M'ins Or THE

"New Amoean"
TURBINE

Heavy Mill Work.
Water Power Pump.
ng achinery for
Jomestie and Fire

purposea.

Plas., EUanmates, sud superinteadence To
ostruetion of unicipal Water Worik au

mBulmost of Wuir Po*we

TORONTO PRICES CURRENT.

(o - NrI°-D.)
Canned Frmae-Unae«, 2 des. mach.

APPLE -3's, ................................. per dom.
"4 Gallons........................... d"

BLUERBIEs-.'s ........................ 4"

2's, Loggie's ......... "o
RASPBERRIEs-2. Lakep 't.........
STRAwBEBIEs-2'm, oulter's ......
PEiAs-2's, Barlett, Delbi............

S's, Bartlett, Boulter's ......
PEA s-2's, Beaver, Yellow ......

"i 2's, Victor, Yellow ...... "4
S's, Victor, Yellow....... "

"o S's, Beaver, Yellow ...... "4
g 's, Pie........................... d"

. UX E r-2e, Boulter'ml.........•
PLUM5-2'm. Green Gdige. Nellea ... 4

$1 05 1 10
2 40 2 50
0 85 1 00
1 10 1 25
2 25 9 35
2 30 2 45

9200
9 75

9202 25
0 00

8 25 3 40
3 25 3 40

1 85

S 10
Canned Vege.abl..-Ca., 2 ....... ch.

BEANs-2'm, Stringless, Boulter ...per dos.$0 95 1 05
"o 2's, Wbite Wax, LakeportO......"o 0 95 1 05
" 3'a, Boston Baked, Delhi ......... " 1 45

CoRN -'a, Lion, Boulter's .................. ' 1 502'o, 4 i ." ..... .... 110 1 202's. Epicure, Delhi .................. 1 15
HoneyDew.1 40PEÂAs-Marrowfats, 2's. Delhi ...... 1 10ChamVion of E., 2's, Aylmer... 110

" Miller 9Early Sif ted June ......" 1 30 1835
Ontario SweeG Wrinkl'd....... " 1 10
Boulter's New Sweet Wrinkled 1 10

PuMPINss-3s, Aylmer . 0. .... 95100
S'a, Delhi ............... 95 1 00S's, LakeportO....................." 095 1 00
Simcoe.................." 0 95 1 00

ToM .ToEs--Crown, ' ............... new," 1 10 1 90
Ice Cýstle, S'a ......... i' 110 120
Beavera............."Id 1 10 1 20TOMATO CATst-'im..........'.....d o 075 0 90

Flh, Fowl, Imeata--casem.
MACKRREL-Myrick's 4 doz.........per dos $1 10

96 Loggi'.................. ........ i11nStar ...................."1"25
SALMoN-Clover Leat Salmon, flat tins "o 1 70

Horse Shoe, 4 dos.............." 145
64 B. A. Salmnon..................... 145LOBsTER-Clover Leaf, flat tins9........ 75

"o Crown, flat ......................... "2 70 2 75
BARDInEs-Mariny fa...........per tin li

'a, Chancerelle, 100 tins......" 01
'a, Alberts, 100 tins ............ "o 13

" 's, Alberta, 100 tins ............ 1
, Roullard, 100 tins ......... 0

•ada-zen Nonparel*........" O0il

CamEN-Boneln , Aylmer, l2oz., doz. per dos 230
Tuuxy-Bonelesm, Aylmer, 12oz., 9 dos. Il 935Ducx-Boneles, l'a, 2 dos............... " 935
LUNnc ToNGux-l's, 9 doz............ 9 65
PiGs' FEET-1', 2 dos. ................. 40
CORNED BEEr-Clarkm, l'a, dom . 1 50

"d "4 Clark'm, 2'o, 1 dos........." 2 60
"g Clark's 14'm. 1 dos......... 18 00

Oz ToNGUE-Clark's, a, 1 dos ............ 7" 50
LuNcx ToNGuE-Clark a, 2'o, 1 dos ...... " 6 50
SoUP-Clark's, l'a, Ox Tail, 2 dom......... 1 50

" Clark's.1'a, Chicken,9 dos......... 1 50
FIsm--Herrlng, scaled......... ........ o 15 16Dry Cod, par100 Ibo ................... 600Cames 100 lbo. whole boned and

akinned Codah·.......·........... 25
awun Pine Lakmber, Iepeeted, Bo.

CAR OR CARGO LoTa.
1 and l i rn. ple, eut nup and better... 39 00 33 00l and thiokar cntting np plank .....94 00 26500
i inch fooring.. ......................... 14 00 15 016 inch floorxg..........4i10
lx1q and 12 res 1lîl an 1 drsmng ndbeter 20 00 22 00lxO and 12 mill run......................... 15 00 16 00

lxlO snd 12 dreasing....:................. 15 00 17 001110 and 12 common................. ... 12 00 13 00
1x10 and 19 mill cuIls .----... . ........... 00 0 9 ou1 inch clearand picks .. -............. 2800 32 2ou1 inch dressing and better................ 20 00 29 001 inch siding mill run ..................... 14 00 15 001 inch siding common ........---........... l 00 12 00
1ilnch ai Jing ahi p culîs..................000 il100)1 inch siding Mil culla........-........... 100 9 00
CulI csntling ......... ................ 800 9(00
1 inch stripsa 4 in.to 8 in. miil run...... 14 00 15 00
1 inch strips, common.. il0 12 001110 and 12 spruce culia ................ 10060 l 00
XXX shingles, 16 in.... ............. 2 30 2 40
L N o . .. .......... 1 0 1 0
"tNo. 2 ... ................. 120 170

Hard Wede- m. ft. B.1%.
Birch, No.l andw .....
Maple, " . .............. ........ 16 00
Cherry, ......................... 00Ah, whlte,".........................600

block " ......................... 16 00
mhesott ".....................100

W nrock .in..No. .................. 1800Oak, whte, No. 1and 2............. 1500
B redor gre " ......................... 0 0BaimofGlea,No1I................... 00l0Chemdnut .. ........... 1600Walnui inNo. ................ . 85s0But arnud, Eg...........................80

kory, No.1 .............................. 867Samwood. ...................... 1660
Whitewood,.... ........... 50

Coo, Bard, bgg.nct.................7....$575
" " nd alitun...... 575

" " u t an....... ......... 6 0

"4'd n arshlityou nd pli 00
nrea...n.............................. 60

Wood, Bard, bueanut650
" " oand quality unut......... 4 80

b' eoutian&-a•li .6nt........ô00
ga 9dquallty ou a at p S 0

Plue, UIIout ... .... ...... 4 50
of utM @u IIb..w,.mo.. 0

9000
1800

85 008018 00
1,00

8060

100 00
4000
000

18 00
4000

987

WM. PARKS & SON,
(LIMITED)

Cotton Spinners,
BLEACHERS,

OYERS AND MANUFACTURERS.
Cotton Yarns, Carpet Warp, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manutacturera' Use.

Beam Warp for Woollen Mill, Grey Cottons,
Sheetings, Drills and Duoks, Sheetings,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO.ONT.

H. A. LAROCHE,
61 St. Francois Xavier Street, Montreal.

NILS, NEW BRUNSWICK COTTON MTLL8,
M LS ST. JOHN COTTON MILLS.

THE MEROANTILE AGENGY
The oldest and most reliable medium for infor-

mation on traders in Canada and the United States.
Offices in Toronto. Kontreal. H miton. London,

Hs.lif îx, St. John, Winijipeg, Victoria, B. C., Van-
couver, B. C., and 140 cities in the United States and

Reference Books lssued in January, Maroh, Julyand September mach year.
SpeoIal attention given to collection of pastdue debt.

DUN, WIMAN &00.

TORONTO SALT WORKS,198 Adelaide St. E., Toronto.
(Sole City Agents for the Canada Sait As-oc-ation.>

Dealers in all kinds of Table. Dairy, Meat Curing.Barrei and Iéod Balte. Our Dairy Balta are equai
ineeryrespbct to th be motjr d, alta, and

ch«er Soe gens or etof inngCo%purerock alt. AUl order. promptly filled. Telephone9437.

D. W. ALEXANDER,
Manufacurf&EXOrér Sole I eatheî

AND DEALER IN HIDES,
Cor. Church & Front Ste., TORONTO.

TANNERIES-Huntevile, Braebridge sand
Port Elgin.

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members ef Toronto Stock Exchange)
Bankers and Brokers,

Buy and sell Stocks, Bonda &c., on Commission, otS
Cash or o r 1merican Currencyand ebought and sold.

Insuranee.

Providont Savings Uft Assurance Soclety
OF NEW YORK.

SBoM ,...... ..... .....W-x E. STUVENS,................. TAR
Agenta wanted in unrepremented diatrict--thioCompany's plans are 'ry attractive and easlv

.oke n iberal oçotr uts lb. lys abn to ieOrot 9gaa bu.àaIiMM0f1who vanlte
engaqu ia lifem. urance

Apply to . I. NAEBON, Geam managu
(w omabdg 1e Totem en Tosog,

TIMES. 987
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LedIIsgWholseale Trade of Hontreal. Leading Wholesale Trade of lontreal. Leadng Wholoude Trade of Montreal.

FAST COLORS. FAST COLORS. 'qyw r.Ir
SPRING, 1892.

When buying for the next season the essentialfeatures you will have in mind are
excellence of

VALUE AND STYLE
We therefore call your

attention to

CANA IAN * PRINTS
Teule CIMohs;

Yachting Costumes,
Damasks

TWil SleeTe LIngMateen Sleeve lnings.
ae them before placing your spring order. Thewholesale houses carry Our full range.

DOMINION COTTON MILLS CO., LTD.
D. MORRICE, SONS & CO.,

Belllng Agents. Montreal and Toronto.

FAST COLORS. FAST COLORS.

TO CAPITALISTS.
T Eexpenses Of an accountan t commissioned by
ment to examine intan te business, &c., of an estab-
lalsaed Manufacturing Company, will be paid if hefaÙl to flnd the stock of ths.t Company such aninvestment. Correspondence salicited. Addre sP. O. Box 881, Chatham, Ont.

reantile Summarp'

Tim Nova Scotia Sugar Refinery earned
184,000 net profits in 1891.

AT the annual meeting of the Elgin Loan
and Savinge Ca., the retiring directors were re-
eleted.

ON April lst next, a biscuit and candy fac.
tory is ta b. apened in Winnipeg, by W. W.
Bateman.

A DESPATCH from Chatham, N. B., saye that
the dry goods firm of Sutherland & Craig have
asigned with liabilities of about $33,000.

ALTEÂATIONs are being made in the works of
the Beet Sugar Company, at Farnham, Que-
bec, which are to resuit in increasing their
capacity.

TiEaE is a 'piano factory in Berlii, Ont.,
which now employs 78 persons, and turned out
in its first year eighty pianos and some four
hundred organs.

ME. GEORGE LoUD has bought the residence
of Mr. Robinson, manager of the Eastern
Townships Bank, at Granby, Que., and is to
build a store on part of the land.

Araoros of the new Quebec hotel, the deed of
sale of site from the local government was
signed lait week, and it is probable that the
work of demolishing the old chateau and of
preparing the foundations for the hotel struc-
ture will be begun this month.

SOLE PROPRIETORS
0F THEE

PATENT AUTOMATIO

Ovster Pail Machine,
Removed to New and Spacious Factory

at

86 and 38 Adelaide St. West.
The Largest Factory of its kind in

Canada.

DOMINION PAPER BOX COMPANY
TOBO-nTow-c.

. . ÂO. E L TEi I 'IiOTli .

Fal SpinRers& Line Thlread M'frs
KIL ME , SCOLA.

Bole Agents for Canada

GEO. D. ROSS & 00.,
648 Cralg Street, MontreaL

TORONTO OFFICE,
19 F'R.ONT ST.. WHTvvrr

Meicatille Summary.

AT Fort Qu'Appelle, a druggist named
Oscar Hall began business in July, 1888, and
not seeming to make any progress has recently
assigned. The stock will be sold by the
mortgagees.

THE British Columbia Iron Works are so
pressed with work that they are digging foun.
dations for a fifty foot addition to the moulding
shop, and an addition 60 x 50 feet to the
machine shop.

IN Halifax, on this day week, the well.
known grocery firm of James Scott & Co
made an assignment to C. G. W. Patridge.
The liabilities are about $60,000, with assets
nominally the same.

IT je stated by the St. John's News that the
Standard Drain Pipe Company of that stir-
ring town is putting in another engine of 125
horse power, and that its weekly consumption
of coal is 100 tons per week.

A LITTLE more than three years ago Demers
& Son began the grocery business in Victoria,
B.C., and had done so well that in April las,
they claimed a surplus of nearly 83,000, be-
sides having real estate valued at 812,000,
mortgaged for $1,200. In the face of so goad
and so recent a showing as this it is rather
surprising to hear that the firm made an
assignment last week.

GEO. W. BOOTE. EMNRY O. FOBTIEB. CHAs. J. PETER.

THE TORONTO
Biscuit ald Confctioery

COMPANY,

7 Front Street East, Toronto,
MANUFACTURERS 0F

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

MNWID FOR PRIOE LIsT..

OF CANADA.
0. P. SISE,.... -P.EsmIDENT
GEO. W. MOSS, - - - VIo-PREsIDEN'
'. P. BCLATER, - 8mo aY-TnAsa.

HAD OviOI, - - MONTREA.,
H. 0. BAKER,

Manager Ontario Department, Hamiltop

This Company wll seil its instruments at prices
ranging from $10to $5 per set. These instrumentsare under the protection of the Company's patents,and purchaers are therefore entirely free from risk
of litigation.This Company will arrange to connect places nothaving telegraphic facilities with the neareet tels-

h offce, orit will build private lines for firme orIndfviduals, connecting their places of business
or reidences. It l also prepared to manufacture
ail kinds of saetrloal apparatus.For particularu apply at the Company's Offices
U. above.

AN ACCOUNTANT

f ability whol b tnow flblinan important position
of trust. will shortly be at liberty. Caxi furnish thehighest testimoniale.

W. A. S.,MOEETARY TIMEs Office.

CAPITAL WANTED
By established Broker to increase Private Bankingand Agency Business. Address

D. E. F.,
MONETARY TImES, Toronto.

Mercantile Summan,.
MAYOR WALKER and William Robins, mana-

ger for H. W. Walker & Sons, will build hand-
some residences at. Walkerville, the coming
summer, as well as Thomas Reid, of the iron
works. Mason & Rice are the architects.

TE Torbrook iron mines are being vigor-
ously worked, according toathe Sackville Post.
The new railway from Wilmot to the mines
affords facilities for shipments, and the crude
ore is shipped over the Windsor and Annapolis
railway to the smelting works at Londonderry.
About eighty men are employed at the mines
now.

MR. F. X. CoUsINEAU, dry gode dealer in
Toronto, would like it to be known that he
has no connection whatever with the firm of
Cousineau, Quinn & Corrigan, of Kingston,
who are at present in qnancial difficulties.
Mr. C. says that when he sold out to that firm
a few years ago he still allowed them to use
hie name.

TE Pender Wire Nail Works, at St. John,
N.B., have been newly fitted with machinery,
made in Worcester, Mass., for preparing the

wire to make into nails. There is a wire bench,
a "muffer," a "baker," and a hydraulic
crane: the whole most;modern and complete.
This is the first factory in Eastern Canada to
b. uo fitted.

OORNBROOMS
Fine CaPpet Brooms

Made of Extra Selected Fine Green Carpet Brush.Handles Striped and Varnished.
Standard House Brooms

Made of Straight Green Brush -Carefully Selectedand Free of Seed. Varnished Handles.

Kitchen BroomsMade of Straight Lnd-Tlpped Brush, Free of Seed.
Varnsho<i Handie.

Factory Brooms
Made of Sound Brush. For use in 8factories, MillsWarehouses, Ships, Breweries, Railways, etc.

XANUFAOTURED BY

CHAS. BOECKH & SONS, TORONTO.
]Price.Liat Mailed on Application.

-M
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Leading Wholesale Trade of Montrosi.

BAYLIS IANUFACTURING O0'Y,
16 to 28 NAZARETH STREET,

MONTREAL.
VaPnishs, Japans, Printing Inks

WHITE LEAD,
Paints, Machinery Oi/, Axie Grease, &c.

McLaren's Celebrated

The rOly genuine. Gives enLire atisfaction to consumers, therefore secnitas trade te dealers.

W. D. McLAREN,
Manufacturer, Montreal.

BTANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLISHED 92 YBARS.

Cottoes, Grmy Sheeting, Checked Shirtings, Den-imas Coitonadl-s, Tic lnge, BagYan wine, &0.
Tweeds, Fine, Medium and Low Priced Tweeds,rges Casimers, £oaekins, Etoffes, Kersys, &e.1Unn*j8, Plain and Fana y Flannels, Over-CoatLininge, Plain and Fancy Dres x'ooco, &0.
K.ntt.,Goods, Shirts, Trawers, Hosiery, &.M>kets. White, (rey'and Colored Blankete.
WWholesale Trade eniy Spplied.

1 and 15 8t. Helen st. 1 20Wel1inon St. WMONTREAL 1 TORONTO.
Advances made on Conulgnments. Correspond-'Snce Slieited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoBTus ON

uNGLIBH and BELGIAN WINDOW GLASI
Plain and Ornamental Shoot, Polished, Bolled

and Bough Plate, ha
Palnters' d Artists' Materia/s, Brushas,de

19, 814, 1. Paulst.,995M.off com-
minnioners St.,

MONTREAL.

PORTLAND CEMENT.
Best London aI'd
other Brands foP
Sale to aPPive ex

SteaIners

LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 GreY Sun St., MONTBErAlo.

GooH.HOsSn &Co
MÂNUFACTUBERS 0F

WINDOW SHADES
SPRINC ROLLERS

CORNICE POLES AND TRIMMINCS
EWSend for our new Illustrated Catalogue.

fe, 99 t 103 King St. W. oronto Ont
Factory, Daveuport Read 1Trno n

YICTOR TYPEWRITER
ONLY $15.00.

John Galt, Civil Engineer, Tc ronte, says: IlIt ia
Certainly the best cheap Machine I have seen, andwill be Lard to improve on."

The price is only $15.00, wrltes capitales ad umall
letters, and will be taken in exchange at fil priasad within six montha from oate of purchase, foremington Stadard Typewriter.

GEORGE BENGOUGH,
Adelaide Si get West, Corner Yonge St.

Lesding Wholeale Trade of Montreal.

HODGSON, SUINER &0 G
IMPOBTEBS OF

DRY GOODS, SMALLWARES
and FANCY GOODIb

347 & 849 St. Paul Street, MONTREAI

Cochrane, Cassils & Go
BOOTS& SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
WleLead, Color & Yarish Wofrk,

WITE LEADS, MIXED PAINTS,
VARi/8HEF AND JAPIM.

IXPoBTEEI ON

Dry oolees, Plain and Decorative Windo*
Glass, Artiste' Material.

146 McGILL ST.,"''
MONTRBAL.- PD vu U « Veu

ÂLEIÂERH EW & co.,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

MorobantS8' Manufaturing Cmpany,
Bleached Shirtinand Ourtain Serims, Lenos, Fancy

Muain nd Cheese Bandaging.
No. 5 Fraser Building.

48 St. acrament Street, MONTREAL.
Telephone No. 2870

SUCKLING & CO.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TOBONTO.

EGULAB NORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The beat opening in Canada for Mannfac' urers
and Merchants diposing o surplus stocks Liberal
advances mada on all kinds of merchandise con-
signed te them.

Correspondance respecttully solicitad. Ail tran-
sactions strictly confidential. Telaphone 840.

TA.BLU D 1848.

L. COFFEE & C0.,
Produce Commission Merihants,

1o. 80 Chureh Street, . • Ternto, Ont.
'.AWBENcB 0o0Fm. TEoVAS ILYNW

-- BUSINESS MEN-
Who eontemplate a busine easser for their

sens shonld asnd thss te
SRITISH AMERICAN •••a To4ogro

BUSINESS COLLECE
Thmr they »lu b ostlslyand thoron"biytaqrbt bow tc

k-e books, calculei. rpl dly and accurately. and wite E
busi ne, letter; aiso the use ôt the typewrier togetber wltl
ehorthand

Leadlng Wholesale Trade of Montreal.

S.Gr'enshields,Son& co.
MONTREAL

Beg to draw special attention to
the following lines:

Prints, Imported and Canadian,
Dress Goods,

Carpets and House Furnishings
Imported and Canadian Woollens a

Specialty.
Full Ranges of Cottonades, Flannel-

ettes and ail Domestic Goods.
SOLE AGENTS FOR CANADA FOR THE

Everfast Stainless Hosiery

Mercantile MSmmarg.

OVERBUILDING and too liberal crediting have
ruined A. Farlinger, a grocer and baker ait
Cornwall. He bas effected a compromise of
hie liabilities at 45 cents in the dollar.

TEE Pennsylvania coal operators want to
construct a building entirely of anthracite
coal at the Exposition, and intend to have
50,000 tons of best anthracite on exhibition.

DURING the year 1891, the varions passenger
steamers on the great lakes carried 7,094,470
passengers, of which 5,246,311 passed through
the Detroit river. Nineteenthousand per day!

A LEADING country dealer at Rigaud, Que.,
L. A. Mongenais by name, has assigned at the
request of a Montreal creditor, and owes, it is
etated, some 16,000. He was obliged Éo get
an extension not very long ago.

A GENERAL dealer at Portage du Fort, Que.,
named John Coyne, is reported in difficulties,
and an accountant has been sent to look into
his affaire. H-e failed several years ago, com-
promising at 50 cents, and bas done very little
business since.

TEE enormous steel trusses to sustain the
roof of the Manufacturera' Building at the
Chicago Exposition are about to be erected.
These trusses are said to be the largest ever
made for architectural purposes. They span
368 feet and rise to a height of 211 feet. The
contract for them calls for about $460,000.

AT Suckling's, the other day, the retail dry
goods stock of C. B. Mackinnon, Windsor, was
sold to a St. Catharines firm at 70c. in the dol -
lar; of the same concern's shop at Kingsville.
to E. J. Mackinnon at 71c. in the dollar
The dry goods stock of Simpson and Co., Dres-
den, was bought at 50c. in the dollar by J. H.
McClung.

MACAE, DOB[RISON & CO.,
IMPORTERS 0F

Berlin Wools . ..

. Knitting Wools
Materials for
Art Needlework

Felts,
Decorative Sîlks,
Stamped Linens &C., &o.

8 WEWNGTON STREET W., TORONTO,

~J89
ilg'
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HUBERT PREVOST, a contractor of Maison-
neuve, an eastern suburb of Montreal, ha.
failed, owing $18,917.

THE Committee on Insolvency of the Board
of Trade of Montreal held its firet meeting
a week ago, and talked over insolvency
matters. The Building Committee was also
in session.

IT is reported that E. D. Morin & Co., drug-
gists in Quebec, are in difficulties, a demand
of assignment having been made upon them.
They have been in a very wide-spread condi-
tion, having two stores, besides doing a country
jobbing trade, and it has been feared for some
time that they were attempting too much for
their means.

THE firm of Thompson & Lee, in the hard-
ware line, at Ottawa, have had to assign. No
figures of liabilities available yet.-F. Sinclair
& Co., a small plumbing concern in the same
city, have also failed.--A meeting of the
creditors of J. A. Hanratty, fancy goods, Otta-
wa, was held the other day. He will be wound
up; liabilities $2,437.

IMÀGINE 127 pages, 17 x 12, enclosed in covers
of embossed silver, containing a great variety
of topics to interest the dealer in dry goods
and millinery, and you will have some idea of
what the Spring trade issue of the New York
Dry Goods Economist is like. Amongst this
mass of matter, we notice the prize essay:
" How to run a department."

GOUHINEAU, QUINN & CoRREGAN, dry goods
men at Kingston, with a branch at Gananoque,
have assigned. They had offered 75 cents in
the dollar, but rot being able to furnish
security, had to put their estate into the hands
of a Toronto firm of accountants. Their lia.
bilities are $23,350, and they show a normal
surplus of several thousand dollars.

THE annual general meeting of the Sher-
brooke Board of Trade was held some days
ago, when the following officers were elected :
-A. Paton, Esq., president ; W. Murray,
Esq., vice-president ; F. C. Thompson, secre-
tary. Council-J. S. Mitchell, W. Blue, F.
Codere, A. W. Oliver, H. C. Wilson, W. S.
Dresser, W. R. Webster, E. W. Farwell, S. W.
Jenckes, and H. Samuel.

W. D. FULLER, shoe dealer, Belleville, whose
creditors held a meeting last week, has since
assigned, as his offer of 50 per cent. would not
be accepted.-In Gravenhurst, John Balmer,
general storekeeper, got into difficulty and
made an assignment. After this he started
business in his wife's name. Now she in turn

Leadug Wholesale Trade of Toroni.

J. F. EBY. HUGE BLAIN.

APPlES ®

EVAPORATED

Very Choice
SBright

Clean Dry Fruit
CASES 50 LBS.

EBY, BLAIN & Co.,
WhTotOtcrocers Toronto, ont.

assigns to Henry Barber. The husband has
since purchased the stock and is continuing
the business in hi own name.

LABELLE & Go., a retail dry goods concern
in Montreal, have arranged a composition at
60 cents in the dollar, payable in three, six
and nine months, secured by A. Racine & Co.
Liabilities 820,000, assets 819,000. Mr. P. E.
Labelle, the virtual owner of the business, who
has been using hie son's name under the above
style, has been previously unsuccessful in
business more than once.

RECOGNIZING the difficulty many persons
have of turning up any particular Act in the
Statutes of Canada, Mr. F. K. Blatch, of the
Inland Revenue Department at Ottawa, has
prepared what he terms a Perpetual Ready
Reference Guide. By its use much tedious
thumbing of pages will be obviated. A similar
aid to the Ontario Statutes will be issued, we
are told, on or about the lst March.

AN extension is being asked by J. T. Weston
& Co., founders, who have been a long time in
Tilsonburg. They find it impossible to pay
their bills as they mature, and have written
creditors for one year's extension. Assets of
$39,600 and liabilities of $23,200 are shown by
their statement. Among the items of assets is
one of $6,000 composed of patterns.-The
sheriff is in possession of the small confection-
ery stock of James Burgess who began shop-
keeping at Woodstock, only two months ago.
Creditors will not get a large dividend out of
the estate, for there is nothing large about it.

A LONDON dry goode dealer named C. Q.
Morrow, has assigned with liabilities of about
$13,000. Three years ago he began business
with one Irwin, and in two years afterwards
they dissolved, Morrow continuing. Of late he
has been slow pay, and inclined to carry more
stock than he can afford.--Last week we
noted that the creditors of the Novelty Manu-
facturing Co., Newmarket, had a meeting. A
compromise has been effeoted at 40 cents in
the dollar, payments spread over nine months.
Stockholders have put a little more money in-
to the concern as a guarantee that the arrange-
ment shall be carried out.

WE learn that the annual meeting of the
Merchants Manufacturing Company was held
in Montreal on the 9th instant, at the office of
their selling agents, Messrs. Alex. Ewan &
Co., Fraser buildings. The annual statement
was received with much satisfaction by the
shareholders present. The following gentle-
men were re-elected directors for the ensuing
year :-Messrs. A. A. Ayer, R. B. Angus,

S*edina Wholule Trade of Toi-n-

1892 SPRING 1892

DRESSsGOODS
A MPECIALTY.

Best Makes of Stainless Hose

MEN'S FURNISHINGS.

MERCHANT TAILORS' GOODS

I[D, GRSU & DRING,
TORONTO.

1 R

990

Gilman Cheney, J. P. Cleghorn, Jas. Crathern,
Jonathan Hodgson and Robert Mackay. At a
subsequent meeting of directors, Mr. A. A.
Ayer was re-elected president and Mr. Gilman
Cheney vice-president of the. company.

MR. A. A. BOUTELL, secretary of the Detroit
Chamber of Commerce, has issued a circular
to the business men of Michigan urging them
to become members. Certainly that body
should have a much larger membership than
three hundred and sixty, and it is desirable
too that it have a house of its own. Toward
its building fund it has pledges amounting to
864,850, and if a suitable structure were
erected it ought to be able to pay a fair divi-
dend on the necessary capital. The enterpris-
ing example of the Toronto Board of Trade
has probably influenced our Detroit friends in
this direction, as it ha. done those of our
Montreal brethren.

MEssRs. BoIssEAU & FRERE, retail dry goods
men of Montreal, are offering 50 cents on the
dollar, secured, which their largest creditor
representing some $18,000, and some others,
are willing to accept, but several other lead-
ing creditors sturdily decline to accept less
than 70 cents. They take the ground that the
case presents no features of hardship, but
that, on the contrary, Mr. Boisseau has been
neglecting his business, and further that a
settlement at 50 per cent. on the basis of the
statement exhibited would give him a larger
capital than the business had in its better
days. The liabilities shown are a shade under
677,000 ; assets 184,000.

THE Hynes Terra Cotta and Brick Co., in
this city, became incorporated nearly four
years ago with a nominal capital of 1200,000.
Of this sum, only a little over $30,000 has been
paid up. For some time past, the company
has found trade exceedingly dull, and it has
been considered best that the company should
wind up. Next week a meeting will be held
for the purpose of appointing a liquidator. It
i. thought that creditors will be paid in full.
-Last week, John McIntosh, dealer in teas,
etc., in Toronto, assigned, with liabilities of
$8,000, and nominal assets of 314,000. It was
generally supposed that hie affairs were in
pretty good shape. His stock is offered for
sale.

TE hardware trade in New Westminster,
B.C., does not appear from the reports to be in
a satisfactory condition. Two firms there en-
gaged in it are advertising retiring from busi-
ness. These are T. J. Trapp & Co. and Shirley
& Hoy. About two years ago Hoy retired from
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the hardware firm of H. T. Read & Co., who
have been there since November, 1887, and
have not been successf ul. One year ago they
lost a good deal by fire, and in December last
a chattel mortgage was given to Alex. Ewen
for $23,000. Now we hear of the firm's assign-
nient.-E.A. Morrissey, who keeps a general
store at Riverside, B.C., has nominal assets of
#10,000. Still he cannot meet hie liabilities of
$5,000, and finds an assignment necessary.

AN extension of time bas been arranged
with the creditors of Wigle Broe., dealers in
dry goods, etc., at Essex. This step was found
necessary,owing to the f ailure of J. H. Wigle &
Co., at Ruthven. Their estate shows a surplus
of $3,000, and the extension covers one year
Without interest.- W. W. Trimble began
general storekeeping in Flesherton in Septem-
ber last with a stock of 81,000,which is said to
have been paid for. He has already assigned.
- In London West, Fred. Fuller began
business as a grocer with some borrowed
capital about a year ago ; now be also assigne.
--- The sheriff is in possession of the oonfec-
tionery business of G. G. Fralick. Evidently
be bas not made anything during the past ten
years in Picton.

THERE was the praiseworthy ambition mani-
fested at the recent meeting of the Ottawa
Board of Trade to begin the year under better
conditions than formerly. With this end in
view upwards of thirty new members were en-
rolled and a biard of officers elected, which
give reason to hope for the best results from an
organization that plays so important a part in
the trade of a community. Mr. J. M. Garland
was the selection of the meeting as president ;
Mr. W. Scott, first vice ditto; J. P. I. Kava-
nagh, second ditto, and Mr. G. A. Douglas,
treasurer. Further time was given the mem-
bers in which to appoint a council, and a coin.
inittee will give this feature careful considera-
tion. We have not been favored with the re-
Ult of the committee's labors.

TRE less important Montreal failures for
the week are as follows: N. Lafortune, a
Young tailor who began business in January,
1889, bas assigned on demand ; liabilities
81,500.--P. Gadbois, hotel keeper, and J. T.
Bere, tinsmith, are both insolvent, with small
liabilities.--Vineberg & Co., clothiers, have
compromised at 35 per cent. cash. Mr. Hyman
Vineberg, who has been nsing his wife's name
under the above style, previously failed in
Cornwall.---J. T. Lefebvre, a small cigar
manufacturer, who began business about a
year ago with $1,000 capital, is reported as an
absentee, and a meeting of creditors has been

Leadin Wholesale Trade of Toronto.

BARM
_y EAST

Early Rising.
Quick. - .
Fast Working.

F OR ote°iions ee catalogue

THE BARM YEAST
MANUFACTURING CO.

35 WELLINOTON ST. EAST.,

T1e.phone 1990. TORONTO.

called.- Madame A. Bissette, milliner, has
made an assigument on demand, and owes
81,529.- Chas. Rickner, fruiterer, has gone
into insolvency; liabilities $2,250.

AMoNG Toronto business items and changes
are these : Edmond jAnderson, baker, has as-
signed; so has J. E. Loney, who has been a
batcher, then a grocer, and now a land specu-
lator.-In 1890 J. R. McNichol, confectioner,
claimed to have a surplus of more than $8,000,
consisting largely of real estate. But this
week he finds that he cannot pay hie bills and
has made :an assignment.-Samuel Spicer,
ooal and wood dealer, has assigned to the C. J.
Smith Coal & Wood Co., his principal cred-
itor.-We have already mentioned that in
October last R. S. Gallagher, wholesale fruit
dealer, assigned and compromised at 25 per
cent. Not being able to carry out his arrange-
ment he has made another assignment. As
before stated, a good deal of dissatisfaction
still existe among creditors about this affair.

F. A. CuRRE, general dealer, at Red Bay, is
in trouble. He has been operating in timber,
etc., about ten years. There are a couple of
chattel mortgages against his property, and
now he makesan assignment.--J. H. Smyth,
of Billinghurst & Smith & Co.,manufacturers'
agents here, has quietly left the city, taking
all the portable valuables. with him. Billing-
hurst will retire, and creditors will likely get
no dividend.-During the past twenty-five
years Thos. McDonald has been engaged in
the manufacture of tinware in this city. But
of late he has been inclined to too great an
expansion, and now he has found it necessary
to request an extension on liabilities of
#60,000. To pay this sum he has nominal
assets of $150,000, and his creditors being
kindly disposed have given him three years to
realize.

AMONO the business changes in Manitoba
are the following: W. J. Smale, dealer in
boot and shoe furnishings in Carberry, finds
himself in difficulty, and being pressed by one
of his creditors bhas at last assigned.-In
the same town the bankrupt stock of Blair &
Rogers has been sold to J. B. Henderson at 55
pet cent. of the invoice.--In Holland, about
two years ago, Neil MoIvor bought the general
stock of Mille & Co , and continued business
under the old style. We hear this week of his
assignment.-The bankrupt stock of John
Rougeau, at Otterburn, is advertised for sale
to.day.-Arthur Rountree, hotel-keeper at
Winnipeg, bas compromised with creditors at
60 per cent. on unsecured liabilities of $2,000.
His secured liabilities are $5,000 in excess of
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this sum.-James Flanagan, in the same

city, has sold his provision stock to Tees &
Perse.

IN October, 1886, P. Willits began keeping
a general store in Norwich, Ont., with $2,000
capital. Owing to granting credits too freely
be found himself somewhat embarrassed in
May, 1890, and assigned his very large aggre-
gate of book accounts to two of his largest
creditors. Other creditors are now surprised
to find that a chattel mortgage exists and
have obtained an injunction to restrain the
holders from selling the stock.- In Feb-
ruary, 1890, James Goodwin, dealer in dry
goods at Hagereville, failed, and his father
bought the stock and compromised with
creditors at 45 cents in the dollar, cash. This
was supplied by D. Blackley, of Hamilton,
who took notes and held the stock until pay.
ments should be made. As the terms of this
agreement have not been complied with he
has taken possession. It is claimed that J.
Goodwin, the manager, has neglected the
business and is now away.

-We gather from the report of the London
Mutual that the cash receipts of that company
for the year 1891, added to the balance of
$8,404 brought forward, amounted to the very
respectable sum of $202,920. Of this total,
$89,147 was raised from assessments; $60,000
from bills payable, and $41,106 received from
agents. The losses of the year totalled
$87,259, an amount which, in the language of
the report, "is still too heavy, though it
happily falls short of last year by 819,170."
It is stated that after providlng $270,353 as a
re-insurance fund for outstanding risks, the
net surplus is increased by $22,700 over 1890.
The borrowings from bank in anticipation of
assessments were all paid off, the directors as-
sure us, before the close of the year. The re-
port appears to speak rather apologetically of
the aggregate business written during 1891,
namely, $24,614,521, under 12,822 policies,
5,703 on the eash system and 7,120 on the pre-
mium-note system, as being less than the pre-
vious year. But the explanation will satisfy
reasonable people when they learn that the
company has ceased writing policies in 'dis-
tricts that had proved unprofitable and had
ceased to insure buildings below a certain
prudent standard. The financial statement
shows gross assets of $375,002, of which over
$82,000 consists of cash, real estate, municipal
bonds and loan company shares. There is
$20,000 still due on two assessments, and $260,.
000 available on premium notes.
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THE IMPERIAL TRUSTS CO. OF CANADA
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Celebrated Forsyth (Boston Belting Co.)

Patent Seamless Rubber Belting.
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Papinala Square, Montreal, Que.

J. J. McUILL, Manager.

Western Branch, Cor. Yonge and Front Streets
Toronto, Ont. J. H. WALKER, Manager.
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THE SITUATION.

No official report of the mission of the
Canadian reciprocity delegates to Washing-
ton need be expected till Parliament meets.
In the meantime, the statement is made,
in different quarters, that the visit has been
fruitless. If by this is meant that no bind.
ing agreement has been come to, it may be
accepted, for the conferences were undoubt-
edly of a tentative nature. The reports
generally given in the American press are
characterized by our representatives as
being generally incorrect, and of course
this will be equally true of them when
adopted in Canada. Full justice is done
by them to Mr. Blaine's courtesy and frank-
ness. The statement may be broadly made
that our delegates could have had no mis-
sion to treat for a limited reciprocity; in
other words, to undertake that Canada
should protect American manufactures
against British, French, German, and those
of ail other countries. The general elec-
tion last year was a decision of the elector-
ate against this form of protection, and the
record is being strengthened by the by.
elections. Canada is in favor of a reason-
able measure of reciprocity with the Re-
public, but she is not prepared to prefer
and protect American manufactures against
those of all other countries, to her own
great injury.

At last the final reports of the commis-
sioners in the Baie des Chaleurs scandai
have been given to the public. Chief Jus-
tice Jette reports separately, and though
he treats the Pacaud-Armstrong transaction
as entirely indefensible, he does not think
that M. Mercier was cognizant of it. He
equally exonerates the other members of
the Government, except M. Robideaux,
whose suspicion he thinks ought to have
been excited by the attempt made by
Pacaud to get him to secure the discount of
a 820,000 note. When stricken by Grippe,
in December, Chief Justice Jette suggested
that his colleagues should draw up an inte-

rim report, which he might discuss with
them; but he afterwards abandoned this
idea, though teyacted upon the sugges-
tion. When he saw the draft lie was not1
able to agree with it, and he was too weak
te discuss it. The majority report impli-
cates M. Mercier in the Pacaud-Armstrong
transaction te the extent of concluding
that the payment by Pacaud of notes in
which the ex-Premier was responsible came
out of $100,000 which went to the credit
of the toll-gate keeper. It is admitted that
proof is wanting te show that M. Mercier
was cognizant of the Armstrong-Pacaud
arrangement. M. Garneau is represented
as yielding to pressure and going farther
than he was legally authorized te do,
althoughhe is credited with acting in good
faith.

A proposal te secure reciprocity in giving
effect te judgments between Great Britain
and the colonies is now under considera-
tien. It originated with the colonial cou-
ference in 1888, and counsel was employed
te prepare a bill by which it might be car-
ried into effect. The State Department at
Ottawa having received communication of
the proposal, forwards it te the Local Gov-
ernments, which, baving cognizance of
" Property and civil rights," have a right
of decision in the premises. The judg-
ments to be mutually adopted would be
confined to those rendered by Superior
Courts; ultimately the reciprocity might
be extended inter-colonially. Among the
effects of the acceptance of such a measure
would be a saving of time and money in
giving effect in eue part of the Empire to
judgments rendered in another; and we
are not aware that any solid objection
could weigh against the advantage of the
facility and economy that would be gained.
Such a measure would find its most active
operation in connection with the collection
of debts, in respect te which creditors in
all parts of the Empire are entitled to every
reasonable aid from other parts. At first
blush, it looks as if the proposal should
stand a good chance of being favorably
entertained.

Again the alarm is sounded that danger
exists of Canadian cattle being scheduled
in England, though the outbreak of foot
and mouth disease there, or the scheduling
of cattle from the north of Europe, does
not present an adequate reason for adverse
action. There is a side to the Canadian
cattle trade which is kept carefully out of
view. Doubt has often been expressed by
competent judges whether it pays te raise
stock cattle to esend te England te be fed;
that it pays better te send fat cattle is
generally admitted. But is this the best
use which can be made of fat cattle ?
During the discussion of the bill te admit
American cattle te slaughter in Canada,
last session, Sir John Thompson stated
that, where cattle are slaughtered in large
establishments like the Armour's, at
Chicago, every part of the animal, includ-
ing much that is wasted in isolated butcher-
ing, being utilized, the product sold for

considerably more than twice the amount
paid for the animale. Here i a source cf

profit fer beyond the average, which
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Canada is foregoing. It is clear that by
doing so, she is suffering a great annual
loss. The time must come when we shall
bave to change our methods; our western
ranches, if nothing else, will make this
necessary. Meanwhile, it would be wise
for the Government to take power to charter
a company adequate to do this work, even
if it were held as a reserve for some time;
a force that could be used in the event of
our cattle being scheduled, for example.

British Columbia has a strong conviction
Lhat the low rating of the censuso f last
year does it injustice, and its Government
appeals to Ottawa to obtain a recount.
Apparently the province is willing to share
the expense of the operation, for it is willing
that the work should be doue on terms that
would be satisfactory to both Governments.
One difficulty about granting the request
would be that, the door once opened, simi-
lar demands would come from other quar-
ters. Some of the grounds on which the
demand is rested are weak and others
clearly fallacious. Twelve thousand is
thought too small au increase for the Indian
population during the decade, though ac-
cording to all experience, it would seem to
be ample; the fate of the Indian popula-
tion everywhere is to decrease, and it
would be something new if a different re-
sult be found in British Columbia. There
has been an increase in the imports out of
all proportion with that of population ; but
that this is mainly through trade dces not
admit of a question. The civic census in
Victoria, Vancouver, and New Westminster,
taken last year, seems to show that these
places were underrated by the Dominion
counting; but if the local authorities bave
faith in their own figures, they are entitled
to all the consolation that can be drawn
from the conviction that they are more
numerous than the Ottawa officials cedited
them with being.

It is nothing new for the Roman Catholic
episcopate of Quebec to denounce bribery
and intemperance in elections, but this
time it is done with unwonted emphasis.
It cannot be said that the mandement
signed by all the bishops, and read in the
churches last Sunday, leans more to one
party than another. But to the liquor law
the bishops virtually seek to add a new
clause, by virtue of their spiritual authority.
The civil law requires taverns to close on
the day of election ; the bishops forbid the
selling of liquor three days prior to the
election and three days after; and they
denounce disobedience to this command
" as a grievous sin, which we make a case
especially reserved, the absolution from
which cannot be had but from us alone or
our vicare-general." The object is good,
and there will be a general disposition to
allow the bishops considerable latitude, on
that account, but the means are such as
are not recognized by the civil law, for fol.
lowing which it is doubtful whether any
one could be punished in the way proposed.
The case is one which presents a clashing
of civil and ecclesiastical authority, though
the civil authority is not likely to object of
its own motion ; but if the hotel-keepere
stand on their legal rights, the courte

h a
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would most likely protect them even
against the censure of the Church.

Socialism rears its head in England and
France, and gives considerable uneasiness
in Germany, where the suspicion is enter-
tained that it bas some alliance with Rus-
sianNihilism. In Spain, several Anarchists
have been executed. All methods, by
whatever name, which aim at the destruc-
tion of life and property, or the confisca-
tion, under whatever pretence, of the latter,
belong to the anarchic order of Socialism.
In this respect, Henry Georgeism occupies
the same platform as Nihilism, and though
it does not go so far in one direction-
Anarchism. The principle is the same
though there are differences of method
and extent; everywher3 society owes it
to itself to combat it in the most deter-
mined way.

At its recent meeting in London, the
Dominion Grange put itself on record as
favoring the total abolition of market fees
and tolls. The two naturally go together,
the one being the counterpart of the other;
together they stand, and it is felt that to-
gether they ought to fall. This conviction
long since seized upon the County of York
and the City of Toronto ; but for local
reasons within the county, abolition, which
is always tantalizing the city, never comes,
and it looks now as if the toll-roads had
been fastened on the neck of the county
with a firmer grip than ever. Fifteen com-
missioners have been appointed by the
County Council, who have an interest to
the extent of about $100 a year each in
preserving the source of this revenue, the
tolls. No better device for the preservation
of tolls could possibly have been conceived.

COMPULSORY LEGISLATION.

A number of persons in the city of To-
ronto, chiefly interested as leaseholders,
have banded together to do what they can
to obtain compulsory legislation in their
own interest and against that of the persons
or corporation under whom they hold leases.
Apparently the object is to get compulsory
legislation under which the proprietors of
leasehold lands would be obliged to sell to
the lessees. If this were doue the corpora-
tion of Toronto and the Hospital Trust
would be the greatest sufferers, and the re-
sult would be a sacrifice of public to
private interests. The pretence on which
this change is asked is that the in-
crease of ground rents has the effect of
confiscating the buildings. An assertion of
this kind is easily made, but when made by
interested parties it is entitled to no re-
spect. The leases are generally renewed
by arbitration, and only the market value
is obtained, at the time, and during the
currency of the lease the figure set is gene-
rally below the market value. In the case
of the city, it bas a better right to the in.
crease than the lessees can show. The
latter cannot complain if they are kept to
the terms of their original contract. The
Irish tenant right legislation cannot be in-
voked in favor of leases in Toronto, where
the circumstances are wholly different ;
nor je the conversion of Prince :Edward

Island farms into freeholds a case in point.
Happily freehold is the favorite tenure
here, and there are but few leases other
than those held under the two corporations
mentioned. If this movement could suc-
ceed, the market block and island would
become the property of individuals, to the
great detriment of the public at large.

AMERICAN LUMBERMEN COMBINING

A call for a national convention of
American lumberers, to meet at Washing-
ton on the first of March, is being largely
responded to. One object is to prevent the
success of the movement started in Con-
gress in favor of free lumber, and another
is to get the present duties increased. The
lumbermen may be expected to muster in
force at the national capital on the day
named, and they will do their best to bull-
doze Congress. Considering the great in-
fluence which rings of this sort are in the
habit of exercising at Washington, they
will be very likely to meet with success in
the first of their objects, if not in the
second also. The farmers in the Republic
are more than ten to one against the manu-
facturers; the latter get all the protection
they ask for, while the former, by the con-
ditions of their existence, are obliged to
compete in the open markets of the world
against the agriculturists of every clime
under heaven.

LOAN COMPANIES IN ONTARIO AND
MANITOBA.

Somewhat improved conditions compared
with previous years, appear to have char-
acterized the operations of the loan com-
panies for 1891. Most of them have done
well, have had their interest well paid and
express satisfaction with the prospect.
Doubtless the good crop of last autumn had
to do with bringing about this result.
Money for mortgage loans offers very plenti-
fully just now, both from private and public
sources, which bas the effect of keeping
rates of interest at a low point. There is
a feeling that any effort towards extension
of loans will hereafter be made in the
North West, where better rates of interest
prevail. It is by no means probable that
the older Ontario mortgages, which are
now maturing or nearing maturity, can be
replaced in this province at former rates.

The tone of several reports made by
mortgage loan societies this month as to the
conditions of lending during the year 1891
denote a feeling of satisfaction with the
results attained. Compared with 1890, the
year was a good one in which to make sale
of farms ; baving had a good crop the agri-
culturists seemed to have more heart to
buy. Thus many properties carried over
in the books of companies were disposed of
last year. The like can hardly be truly
alleged of city property, however. Interest
payments appear to have been well met by
borrowers as a rule.

The twenty-ninth annual report of the
Western Canada Loan & Savings Company
shows handsome net earnings, nearly 12
per cent. upon capital, the total net profits
of the year having been 8177,994 on a capi-
tai of 81,500,000 paid up. 0f these earn-

ings 10 per cent. was divided, as usual,
$20,000 was added to Reserve (which fund
is now more than half the paid capital),
82,512 income tax paid, and #5,482 written
off the office premises' account. No addi-
tion was made to Contingent Account,
which, standing as it does at over $100,000,
is considered by the directors ample for its
purposes. The report also states that the
abundant harvest of last year in Canada
had a most favorable effect, both in enabling
the farmers to meet their engagements and
in creating a renewed demand for land at
improved prices. Thus we understand
that the company has benefited in two
respects by the bountiful crops of the year.
The address of the president, Hon. Mr.
Allan, tells US of " the improvement which
has taken place in the value of farm lknds,
the demand for which has steadily increas-
ed during the past year: sales have been
effected at greatly improved prices." We
trust this may have been the general ex-
perience among lending societies. In any
case the earning power of this strong and
progressive company is remarkable.

The business of the Huron and Erie
Loan and Savings Company continues to
grow, the increase in savings bank deposits
and Canadian debentures having been larger
last year, we are told, than in any previous
year, and the sterling debentures also show
an increase. The company's total assets
now exceed five million dollars, and the
reserve fund amounts to $602,000, or 46.3
of the capital. In addition to these
gratifying features we gather from the ad
dress of the president that the company
bas now on hand only two farms, 250 acres,
in all, valued in the books at $6,500. It
appears that the company now holds 2,851
mortgages, the average size of which is
about $1,650. To have only two parcels of
real estate on its bands out of such an
aggregate is surely a very fortunate state of
things for the company. It is to be ob-
served that the increase of deposits is at a
greater ratio than that of debenture money,
a condition of things which we should think
the prudent directorate would like to see
reversed.

A feature of the business of the Ontario
Loan and Debenture Company, in which
the president takes pride, is that " on an
average, about one-fifth of our total invest-
ments are paid each year, which shows the
activity of our business and proves the
soundness of our securities." The com-
pany's report shows that it is a usual
requirement that some pcrtion of the
principal of every loan shall be repaid
annually or semi-annually, at like time
with the interest. Almost exactly identi-
cal language with that of the Western is
used by the directors of this company in
respect of the effect of the late harvest on
prices of farm land and payment of inter-
est. The Ontario bas done an increased
business and increased its net earnings
over those of the previous year; after pay-
ing dividend it has added $21,000 to Rest
Account, which now stands at $400,000.
The new loans were $615,090 last year, and
the amount received for repayments and
interest was 8774,000. The report is a
very candid eue, and while the manage-
mentj menic»s, with an apparent shade et
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regret, that rates on first-class loans rule
l0w, the sensible course is taken of sticking
to first-class loans at going rates rather
than take riskier loans at higher rates of
interest.

The twenty-second annual report of the
Building and Loan Association shows a
gross profit of $104,302. After payment of
interest and all expenses, including altera-
tions to the company's building, there re-
mained sufficient to pay the usual dividend,
to add $4,000 to Reserve, and carry $1,145
forward. The company's sales of property
during the year have been limited, though
the steadily enhancing values, especially in
Winnipeg, give much promise in the near
future. Debentures to the extent of $104,-
900 matured last year, and new ones were
issued to the extent of $136,200. The com-
pany's affairs show evidence of prudent
management, and its statement is explicit.

We stated pretty fully last February the
steps taken and arrangements made by the
Dominion Loan and Investment Society
in respect of debentures, and showed how
well it had done. We now observe that it
has transacted an increased business in
1891, that it bas earned six per cent. divi.
dend and carried $8,600 to Contingent
Fund. Only about three-fifths the amonut
standing at Contingent Fond has been
required to cover losses. The compány's
investments are confined to Western On-
tario, and the president declares himself
" satisfied with the present and hopeful for
the future." A feature of the year's busi-
ness was the purchase on satisfactory
terms of the assets and business of the
Empire Loan and Investment Company.

ANOTHER AMALGAMATION.

It is some weeks since we announced
that the business of the Royal Canadian
Insurance Co. had been absorbed by the
Alliance, a strong English company, and
we now announce that the Citizens Insur-
ance Company, of Montreal, has re-insured
its entire business in the Guardian Assur-
ance Company, which also acquires the
Montreal building of the Citizens Company
on St. James street. This old English com-
pany has been doing fire underwriting in
Canada for many years, and the addition to
its risks made by the present step will no
doubt prove a stimulus for a further in-
crease of an already extensive business.
The negotiations and final arrange.
ments for this important insurance trans-
action were carried through by Mr. A.
J. Relton, general manager of the Guardian.
who clearly knows what he is about, and
how to keep his own counsel. Mr. E,
Percival Heaton, the present manager of
the Citizens', becomes the general manager
of the Guardian, with Mr. G. A. Roberts as
assistant manager. Mr. Heaton is a young
man of good ability. He also has had ex-
perience in field work, which will greatly
aid him in the management of the company.
We are glad to know that the services of
Mr. Malcolm Gibbs, of this city, are likely
to be retained by the Guardian, the Toronto
business of which strong company, we
presume, will continue under the energetic
superintendence of Mr. H. D. P. Armstrong.

The Western and the British America,

whose head offices are in this city, the Mer-
cantile, of Waterloo, the Quebec Assur-
ance Company, in the old city of Quebec,
and the Eastern, of Halifax, are the only
surviving Canadian stock fire compan-
ies. There was a considerable mortality
among fire insurance companies' when
the Stadacona, Canada Fire and Marine,
the Provincial, the Sovereign, and several
other stock companies, with a host of
mutuals, ceased to do business years ago.

BANKING RETURN.

The figures of the Canadian bank state.
ment for Jan. last will be found in con-
densed form below, and are compared with
those of the previous month. The state-
ment bears date 17th February.

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized..
Capital paid up....
Reserve Funds ....

Notes in circulation
Dominion and Pro-

vincial G o v ern-
mentdeposits....

Public deposits on
demand.... .... ...

Publiedeposits after
notice............

Bank loans or de.
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada in daily
balances ........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

Jan., 1892. Dec. 1891.
$75,758,665 75,758,665

61,346,171 61,299,305
23,728,254 23,666,827

32,705,400 35,634,129

6,048,697

58,637,771

92,269,422

5,883,589

62,649,358

90,158,184

60,000 42,129

2,894,644 2,830,933

120,421

128,925

1,301,982
479,382

Total liabilities.. 8194,645,730
ASsETS.

Specie:............1
Dominion notes.....
Deposits to secure

note circulation..
Notes and cheques

of other banks..
Due from other

banks in Canada
in daily exch'nges

Deposits made with
other banks ....

Due from other
banks in foreign
countries ....

Due from oth er
banks in Great
Britain.........

Dominion Govern-
ment debentures
or stock.........

Canadian municipal
securities, &c. ..

Public securities
other than Cana-
dian ............

Call loans on bonds
and stocks.

Loans to Dominion
& Prov. Govts..

Current loans and
discounts ......

Loans to otherbanks
secured..........

Overdue debte ....
Real state.
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Total assets...

S5,850,584
10,406,734

843,075

5,884,187

135,279

216,374

1,416,382
487,391

0199,453,832

8 5,769,313
10,113,040

843,075

9,119,736

310,474 256,657

3,358,991 3,289,5181

17,650,742 18,464,364

5,094,959 6,337,5911

3,058,802

6,538,942

3,061,7221

6,438,105

5,397,162 4,825,965

14,568,049 14,401,695

$78,962,201 882,921,781

2,119,236

184,034,993

60,000
2,770,349
1,147,044

611,420

186,590,602

43,706
2,653,688
1,144,391

755,770 785,713
4,491,847 4,463,619
1,614,606 1,537,649

$275,956,236 1280,754,661

Average amount of
specie held during
the month ...... 5,838,917

Av. Dom. notes do.. 10,212,090
Loans to directors

or their firms.... 6,127,129
Greatest a m o u n t

notes in circula-
tion during m'nth 35,374,621

5,765,734
9,924,793

6,077,636

37,985,806

HALIFAX BANKS.

A very good ratio of net profits, something
over 14 per cent., is shown by the Bank of
Nova Scotia for the year 1891. The net profits
for the twelve months were $210,258, out of
which two dividends, $42,405 and 858,315
respectively, go to shareholders. An increase
of $300,000 has been made in the reserve.
This is derived in part from premium on new
stock (50 per cent. on 5385,700), and $107,150
is from earninge. It assiste to explain these
handsome results in the way of earning when
we remember that the bank has deposits of
15,800,000, about 80 per cent. of them subject
to notice. The paid-up capital is now a mil.
lion and a half, and the reserve a million.

The statement of the Merchants Bank of
Halifax for the calendar year 1891 shows
assets tof 6,264,107, of which current loans
and discounts, less rebate of interest, make
up $4,261,866, and immediately available
assets 81,734,631. The deposits are #3,432,906,
nearly three-fourths of them at notice, and the
circulation stood on December 31st at
$949,325. The bank's capital paid up is 1,100,-
000, on which it earned over thirteen per cent.
After dividing six per cent. among stockholders,
it carried 175,000 to Reserve Fund, which
now aggregates #450,000. This is a good
showing indeed. The bank has twenty.one
agencies in all three of the Maritime provinces,
besides having a Montreal branch.

SUGAR AND STARCH.

A peculiar condition of things existe with
respect to two prominent items of merchan-
dise in the grocery trade to-day. The arrange.
ment under which the Wholesale Grocers'
Guild managed, for a long time past, to secure
a small but uniform profit on their purchases
of sugar from the refiners, came to an end
yesterday, and the result is that sugar is being
sold by each house at prices which show how
far the folly of competition will go. To say
nothing of the low figures quoted for yellows,
Redpath's extra granulated, the refinery price
of which is $4.44 per 100 pounds, and 17 cents
freight, making net cost less discount $4.50,
was sold in Toronto yesterday, we are told, at
$4.50, less one per cent.

Again, with respect to starch, the Brantford
Works have withdrawn from the combination
they formed with the Edwardsburg and St.
Lawrence factories, and yesterday advertised
a reduction of prices. The others may be ex.
pected to do something of the same kind
rather than be undersold. Thus the merry
competition goes on, and the consumer mean-
while gets the benefit.

So long as such results eof demoralization of
prices follow attempts to force exorbitant
prices out of consumers, we shall not regret
them. But no one can say that sugar is not
cheap in Canada. Nor does any one pretend
that the starch agreement ground the poor
washerwoman or Chinaman under its "iron
heel" to any extent. We cannot, therefore,
see this foolish and wasteful competition with
anything but regret. It cannot last long, for
capitaliste do not long waste their money on
a losing opposition,
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GREAT DOINGS AT STUBVILLE.

A FINANCIAL CRISIS.

There bas been an exciting time lately at
Stubville,fa village in the "North Countree."
It came about in this way. The farmers around
Stubville got an idea that they were paying too
much for their groceries, dry goods, sbhoes,
hardware and whatever else they were buying
from the local store-keeper. Why, or where,
or how, they got the idea, nobody knows, for
every man who has tried store-keeping at
Stubville has failed, and that does not look as
if they charged too much for their wares, but
too little rather.

Six months ago the Patrons of Husbandry
started a store of their own to supply their
members with goods at wholesale prices. On
Tuesday they called the half-yearly meeting
in the school house, to find out how thinge
stood and to draw their dividende for the half
year. They expected from fifty to a hundred
per cent. on their paid-up stock. Patron
Dudgeon occupied the chair, and after a few
remarks called on Mr. Fudge, the manager of
the store, to read his report for the half-year.

It may be here remarked that Mr. Fudge,
previously to becoming manager of the Stub.
ville enterprise, had been a school teacher.
Not being a success at teaching the young and
rural idea how to shoot, he became agent for
books, pictorial Bibles, and cheap periodicals.
But there was no money for Mr. Fudge in the
literary arena, so he tried a patent churn.
Mechanically, the churn was a wonder, but
financially the churn was a failure. Then he
was advised to try peddling fruit trees, in
which respectable, but overdone vocation, he
lost his "bottom dollar " and wore ont his last
pair of shoes. Then the Patrons made him
manager of their Stubville emporium.

The half yearly report that Mr. Fudge sub-
mitted did not demonstrate a brilliant success;
in fact we may say plainly that it was a dis-
mal disappointment both to the much-expect-
ing Patrons and matrons present at the meet-
ing. The paid-up capital of the concern was
81,000, subscribed by the Patrons. The stock
of the emporium consisted of groceries, dry
goods, hardware, shoes, mouth-organs, combe
and patent medicines. At present, said the
report, there is only $300 worth in stock, prin-
cipally canned food, mouth organs, pille, and
Burdock bitters. Besides this there is $600 in
book debts. But the concern owed three
monthe' salary to Mr. Fudge, it appeared.

Patron Doolittle, furiously.-" I want to
know what bas become of our property and
profite. I say we have been robbed and swin-
died 1"

Manager Fudge.-" I say, Mr. Doolittle, you
lie 1 Why don't you pay the $60 you owe the
store ? It is Patrons like you that have ruined
the business. You want goode at oost and then
won't pay for them. I want you to pay my
three months' salary and I'll retire."

Patron Dudgeon.-" I muet say, brothers
and sisters, we have made a nice mess of store-
keeping. I have paid cash for everything I
have bought. When I became a sharebolder
and a Patron I was promised goods at whole-
sale prices here, and I have found out that I
can buy at regular stores where they do busi-
ness on business principles ten to twenty per
cent. cheaper and get what I want ; whereas
in our own store half the time they have
neither bad sugar, tea nor cotton. I can't run
my house, friends, on canned shrimps, epsom
salts and wash-tubs. I am willing to sacrifice
my paid-up stock and quit storekeeping. From
this time forward I shall confine myself to the
farm and leave storekeeping te tilose who un-
derstand it."

Sister Scrimmage:-" I don't know, I'm
sure, but the store ought to be rich. Talk
about wholesale prices. Lande alive I why I
bought a print dress-firet wash the color came
out, and next time the thing fell to pieces. I
bought Josiah some stuff for overalls, and I
swan,*it didn't last three weeks. We don't
want no more storekeeping. We have made a
nice Ikettle of fish of it, I'm sure. We are
willing to lose all the money we put into it and
quit store-keeping."

Sister Longbottom said she thought au how
there muet be something crooked somewhere
for she could always get three or four pounds
more sugar for a dollar in town nor she could at
Fudge's place, yes, and two and three cents more
for eggs a dozen. As for dry goods, she believed
it was a lot of old trash they kept, bought in the
big retail stores. In fact she had found ont
that no regular wholesale bouse would sell the
Patron stores, and in the future she would buy
where she pleased.

Patron Tuttle proposed that they wind up
the business which had been so disappointing
and disastrous to the Patrons; collect in what
was owing ; pay.Mr. Fudge his salary, and
divide up the stock that was left. Also, "That
we recommend all farmers and Patrons to
leave store-keeping to those who know some-
thing about how it should be done."

Patron Sykes seconded the resolution, which
was carried unanimously, and the meeting
adjourned.

This store business bas raised more strife,
jealousy and ill.will among the community of
Stubville and the township than anything ever
did before, and as for poor Fudge, it's a cold
day for him around that town and neighbor-
hood.

DECISIONS IN COMMERCIAL LAW.

McDONALD v. MANNING.-M., by agreement'in
writing agreed to become surety for McM. & S
by endorsing their promissory note, and McD.
& D. on their part agreed to transfer certain pro.
perty to M. as security, to protect M. against
loss or expense in regard thereto or in connec.
tion with the note, to pay him a commission
for endorsing, and to retire said note within
six months from the date of the agreement.
The note was made and endorsed and the
securities transferred, but McD. & S. were un-
able to discount it at the bank where it was
made payable, and having afterwards quarrell-
ed with each other the note was never used.
In an action by M. for his commission,

Held by the Supreme Court of Canada that
M. having done everything on hie part to be
done to earn his commission, and having had
no control over the note after he endorsed it,
and being in no way responsible for the failure
to discount it, was entitled to the commission.

MARGETsON v. GLYNN. - The action was
brought by shippers of oranges against the
shipowners, for damages for breach of the con-
tract contained in the bill of lading by reason
of which the oranges were spoilt. The bill of
lading stated that the goods were shipped on
board the steamship "Zeta," "which was now
lying in the port of Malaga, bound for Liver.
pool, with liberty to proceed to and stay at any
port or ports in any rotation in the Mediter-
ranean, Levant, .Black Sea, or Adriatic, or on
the coastes of Africa, Spain, Portugal, France,
Great Britain and Ireland, for the purpose of
dePlvering coals, cargo or passengers, or for
any other purpose whatsoever." The oranges
were shipped at Malaga, and the ship then, in-
stead of going to Liverpool direct, went first
to the port cf Burriana, which le on the north-
east coast of Spain, and thence back again, and

then prooeeded to Liverpool. A delay of some
days was thus caused, and the consequence was
that the oranges, when they arrived at Liver-
pool, were in a rotten condition. The defend-
ants justified the delay by the terme of the bill
of lading. It was held at the trial that the
general words in the bill of lading did not
authorize such a deviation from the direct
voyage from Malaga to Liverpool.

On appeal to the Court of Appeal it was
held that the principle which governed the case
was that the general words contained in such a
contract muet be limited by the voyage, which
was the first thing agreed on between the parties
and which was the main object of the contract.
The liberty reaerved muet be construed as
meaning liberty to proceed to any of the
places mentioned which were substantially on
the specified voyage. Here the voyage specified
was from Malaga to Liverpool, and the ehip
began by going straight away in the other di-
rection. The argument for the defendants
muet go to this extent-that the ship would
have been justified in going to Constantinople
or Sebastopol. No reasonable man could say
that that would be substantially upon the voy-
age from Malaga to Liverpool; it would be an
entirely different voyage. The general words
muet be limited to such ports as were fairly
within the specified voyage, which was the
very object of the contract, and it would be an
outrage on all legal principle to suppose that
snob words were to be read in their largest
sense, although the very object of the contract
was a particular voyage. It was a principle
applicable to the construction of all contracte
that general words muet not be construed in a
way which would be inconsistent with-
destructive of the main object of the contract-
ing parties. The learned Judge had construed
the bill of lading rightly.

OWEN SOUND BOARD OF TRADE.

The annual meeting of the Owen Sound
Board of Trade was held some days ago, when
the chair was taken by the vice-president. Mr.
B. Allen, in the absence, through illness, of the
president, Mr. S. J. Parker. No formal presi.
dent's report was presented to the meeting,
which consisted of some thirty business men,
but a letter f rom the president was read, stat.
ing his belief that before another year passed
the desired Grand Trunk Railway extension
would be secured, a survey having already
been made. Mr. Allen urged those present to
work for the furtherance of manufacturing in-
dustries in the town, and said that the Poison
dry-dock should have every consideration. The
annual report of the secretary, Mr. J. R.
Brown, showed 120 members on the roll, of
whom 92 bad paid their dues. Some statistics
of port tonnage, etc., were submitted. Mr.
Parker was re-elected president, despite of his
declining the post, Mr. Allen, who was pro-
posed, not consenting to stand. Messrs. Allen,
Kough and Jas. McLaughlan having been
nominated for the vice-presidency, a ballot was
taken and the last-named elected. Mr. Brown
was unanimously re-appointed secretary.

The council was elected with the following
members: Messrs. J. W. Maitland, W. B.
Stephens, B. Allen, J. Wright, R. Wightman,
L. E. Tate, S. Lloyd, M. Kennedy, W. Brown,
W. A. MoClean. The board of arbitrators is
the same as last year,with the exception of two
names, and is composed of Messrs. J. W. Red-
feru, Hy. Lepan, J. C. Paterson, D. R. Dobie,
Jno. Corbet, Juo. Harrison, H. B. Harrison,
W. Kough, W. Robinson, R. Edgar, R. Mc.
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COLLINGWOOD BOARD OF TRADE.

The annual meeting of the Collingwoodi
Board of Trade was held on Tuesday night,1
2nd inst. The following members were pre-

uent: John J. Long, president; A. Moberly,
secretary; Messrs. George Moberly, J. H.
Collins, Alex. Smith, Jas. Brydon, John Wil-
son, E. Ward, J. M. Hopkins, D. G. Cooper,
B. Callary, W. J. Blean, Jas. Guilfoyle, F.
Churchill, F. Gregory, W. A. Copeland, G. W.
Brown, R. Burdett and J. W. Brady. After
reading the minutes of last meeting, the trea-
urer's annual statement was presented, and

the following applicants for membership were
elected: Messrs. H. G. Wynes, F. Occomore,
J. A. Brackenridge, Henry Trott, Jno. Daw-
son, J. Ironside, R. W. Steep and R.
Creelman. The president's address was
lengthy, and referred to the Collingwood and
Bay of Quinte Railway; the assistance of
government dredges for Collingwood harbor,
which has been promised; the need of a flour-
ing mill in the town; fire insurances, sewers
and drains; the dry dock; a fish hatchery on
Georgian Bay, which seemns a legitimate
scheme, and the formation of a new county,
out of parts, we presume, of Simcoe and Grey.
We regret not having room enough to publish
the report. ,

THE NEW YORK LIFE.

The large numbers of policy holders in the
New York Life Insurance Company in all
parts of the United States and Canada will be
glad to learn that Mr. John A. McCall has
accepted the office of president in that com.
pany, from which we conclude that the condi-
tions he thought necessary to make have been
agreed to. Nothing better could have been
done to restore public confidence in this well
known company. We ¯have no doubt that
since Mr. McCall's acceptance of the position
many policies that have been held in abeyance
for weeks and months have already been com-
pleted. The high and well deserved reputation
this gentleman bas obtained will add much to
the popularity of the company, whose financial
strength.has been so recently and so author-
itatively declared.

PROVIDENT SAVINGS LIFE.

If one goes to New York and gets a glimpse
of the top of that curious Columbia Building,
ten stories in the walls and three in the roof,
with dormer windows like dove-cotes, he may
well fancy himself in Lubeck or Frankfort, so
mediSval-looking are the roof and end. It is
here that the Provident Savings Life Assur-
ance Society bas its home, 29 Broadway.
There are many people all over the United
States and some in Canada who have so great
an admiration for Mr. Sheppard Homans as
an able and conscientious actuary, that they
are willing to believe in anything he recom.
mends. And when he started the Provideni
Life upon the natural premium principle, they
said: "Now here is a concern that is a half
way house between the assesement concerns
who are shallow and don't charge enough pre-
mium, and the deep-draught old-liners who
are solid but who sometimes charge more thar
they need-we'll go in here." And they did
They have kept on going in for these seventeer
years, till the Provident bas over sixty-nine
millions of dollars in force, and can show
8261.77 of net assets for $103 of net liabilities
which is a remarkable exhibit. The business
cf the company laet year was 816,200,000 o
business written, and the income was 81,640,

468. The total expenses of management were
$387,916, and there was paid to policy-holdersC
in varions forme 81,105,410. This is a liveà
and modern company, with a variety of plansM
suited to the tastes and circumstances, not to 8
say pockets, of the modern man. It has a
million of business in Canada already, and
should have more.c

'GORE DISTRICT MUTUAL FIRE. 0

An increase of almost a million dollars inc
aggregate of policies is shown by the Gore int
1891, the figures being 89,602,000 and #8,667,-ç
000 last year and the previous year respective-
ly. The income was 8119,970 and the expendi-t
ture $103,188. Out of which difference ofr
$16,781, a refund of twenty per cent. has beenf
made to premium note holders. The losses,1
which amounted to 854,000, have all been paid.i
The company's financial statement shows that1
it is in good shape. It bas assets in cash and1
mortgages $144,000, and its total assets ex-i
ceed 8300,000. Its patrons are well satisfied
that they are getting cheap insurance.

WELLINGTON MUTUAL FIRE. i

An enlarged business for 1891 is shown by
the Wellington Mutual Fire Insurance Com-
pany, whose total at risk is now $4,225,000
under 3,552 policies. At the same time the
company reports the greatest number of fires
that it bas ever experienced in any period of
twelve months. The cash premiums of the
year were $8,858, the note premiums $12,266,
and the assessments $17,595. The total paid
losses of the year were $27,071, and some
$5,000 were unadjusted at the closing of its
books. The company bas assets of 8156,599,
after providing for re-insuring all current
risks on the cash system. This is an old and
carefully managed mutual which shows great
concern for its policy-holders' interests, and
gives tbem insurance as cheap as it can. In
the present report the sensible remark is made
that " it is not the individual alone who suffers
by fire loss, but every member of the company
who suffers as well as the general public." The
directors suggest the investigation of every fire
los. by official coroners, believing as they do
that most of the present day fires are prevent-
able.

MONTREAL CLEARING-HOUSE.

Clearings for the week ended yesterday were
t 8,972,632. Balances, #1,237,210.

TORONTO CLEARING-HOUSE.

Clearings and Balances of this clearing-
bouse (of which the Bank of Toronto is not a
member) for the week ended 18th Feb., 1892,
are as under :-

February12........
" 13 . . . .. ...
" 15. . ...
"g 16........
fi 17........
"t 18........

Total...........

Clearing.
* 920,109

808,089
617,326
964,802
967,955
908,337

85,186,618

Balances.
873,863

94,561
51,619

181,290
149,998
111,615

$662,946

HALIFAX CLEARING HOUSE.

Bank clearings for week ending Feb. 13th,
1892, were as follows:
Monday, Feb. 8............8158,942 17
Tuesday, " 9............188,287 18
Wednesday " 10..............219,835 89
Thursday 11..............109,713 43
Friday, " 12..............132,814 44
Saturday, " 13..............158,060 28

Total ............ •••..........•967,658 89

-A meeting of the out nail makers of
Canada was held in St. John, N.B., last week.
All the manufacturers in Canada were repre-
sented. Those present were Messrs. Foster &
Son; E. 0. & J. E. Moore & Co., the Star
Manufacturing Co., Ltd., Montreal Rolling
Mills Co., Pillow & Hersey Manufacturing
Co., Ltd., Peck, Benny & Co., Abbott & Co.,
of Montreal, and the Ontario Rolling Mille Co.,
of Toronto. The business of making out nails
was fully discussed, and the result was a union
of the eastern and western associations and
the adoption of a uniform card list of extras
which now governs all over the continent, with
the exception that the base price is higher
than the American base'price. A firm agree.
ment ha. been made between all the-makere
for one year, which.involves a slight rise in
price, and is bound by a large deposit. This
doe away with the continual cutting which
has been so ruinous the past two years. The
price of out nails will now be uniform at all
mille.

-An attractive statement for the general
reader who thinks of insuring his life, i. that
issued by the Ontario Mutual. Among the
liberal conditions of their policies, the follow.
ing are enumerated : All dividende belong to
and are paid only to policy holders. Policies
are incontestable two years from date of issue.
There is no restriction on travel, residencé or
occupation. And, what is an important one,
lapsed policies may be revived within six
months after lapse. The statement of business
done by the Ontario, for 1891, shows an in-
crease over 1890 in new business, an increase
in total assurance in force, an increase in
amount paid policy-holders. It also shows
assets swelled by the year's business to
81,959,000: reserve for security of policy.
holders increased to 81,780,000; surplus in-
creased to $155,000. This home company,
which bas now reached its twenty second year,
may well be proud of such a statement as this.

-People have become accustomed to look
for a satisfactory statement from the Æýtna
Life Insurance Co. And in that of 1891 they
are not disappointed. It made large gains in
every department of its business, and there is
added to its resources nearly $1,500,000. Dur-
ing the past twelve months, notwithstanding
the prevailing epidemic, the AEtna paid its
death claims from its interest receipts, and
still had left in the treasury nearly 8200,000
from that source. It wrote in 1891 upwards
of 823,000,000 new insurance, which is uaid to
be more than was written by any other com-
pany located in the New England States. The
company has over $37,000,000 of assets, and a
very handsome surplus, which was increased
last year by 8143,000. The Atna is an old
and solid concern whose policy-holders need
have no fears for their heirs.

-On the 12th February last year, twenty-
two persons were killed by a boiler explosiou
at a worsted factory in the city of Quebec. It
is now reported that the courts will be called
upon to investigate the matter. We hear from
Montreal that Marie Therien bas entered an
action for 810,000 damages for the killing of
her husband by the said explosion last year,
against the directors, Messrs. Andrew Paton,
R. W. Heneker, R. Brodie, John Turnbull and
the Hon. M. H. Cochrane. Another plaintiff,
named Simeon Hamel, is claiming $2,000 from
them for permanent injuries sustained on the
same occasion. Employers cf labor should

acquaint themselves with the nature cf their
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legal responsibilities and make sure that they
are complying with the law in respect of their
boilers, engines and machinery.

-We gather from the statement of the
Agricultural Insurance Co., of Watertown, for
1891 (the thirty-ninth), that this well known
company has made a considerable gain, after
paying its usual dividends to shareholders.
This notwithstanding the past year being a
bad fire year. The company's charter having
been extended, it will now write, we are told,
on good commercial risks situated in properly
protected cities. The net surplus to policy-
holders is $881,683, and the total assets now
amount to $2,163,000. The whole business of
the Dominion is now under the management
of the Toronto general agency, with Mr. Flynn,
as formerly, chief agent. It bas leased roomy
premises in the new and handsome building of
the Freehold Loan and Savings Company, to
which they will soon remove.

-The shareholders of the Dominion Tele-
graph Company continue to get their one and
a-half per cent. dividend four times a year
with pleaing regularity. By their leasing ar.
rangement, the big American company, the
Western Union, is bound to pay six per cent.
not only on the 11,000,000 capital of the
Dominion Co., but also on the #300,000 mort.
gage bonds as well, so that a credit balance is
slowly piling up, as the principal asset, that of
capital expenditure, is maintained year by
year at about the same sum, viz., $1,281,000.
This is so maintained, doubtless, because the
lessee is bound to keep the lines in good order
at its own cost.

-The annual meeting of the Toronto Board
of Fire Underwriters was held yesterday. We
shall make further reference to the occasion in
our next issue.

WESTERN CANADA LOAN AND
SAVINGS COMPANY.

The twenty-ninth annual general meeting
of the shareholders of the Western Canada
Loan and Savings Company took place yester.
day at the offices of the company, No. 76
Church street, Toronto. A number of stock-
holders were present.

The Hon. George W. Allan presided and
Mr. Walter S. Lee, the manager, acted as
secretary. The following report and financial
statements were read.

REPORT.

The directors beg to submit to the share-
holders the twenty-ninth annual report of the
company's affairs:

The profits of the year, after deducting all
charges, amount to $177,994 69, out of which
have been paid two half-yearly dividends, at
the rate of 10 per cent. per anrum, amount-
ing, together with the income tax thereon, to
$152,512.54.

The directors being of opinion that the
Contingent Fund is amply sufficient to meet
all the purpses, for which it was created,
have appropriated the balance of profits,
after payment of dividende, as follows :
$20,000 has been carriei to the Reserve Fund
and #5,482 has been written off office
premises.

The repayments on mortgage loans during
the year have been very satisfactorily met,
amounting altogether to the sum of $1,198,-
422.

The abundant harvest of last year had a
most favorable eifect, both in enabling the
farmers to meet their engagements and in
creating a renewed demand for land at im.
proved prices.

The amount received by tbe company
during thie year on debentures was 1348,-

843.26. The amount paid off was 0325,599.64,
leaving a total at the end of the year of
$3,308,986.94.

The balance sheet and the Profit and Lose
Account, together with the auditors' report,
are submitted herewith.

G. W. ALLAN,
President.

FINANciAL STATEMENT FOR THE YEAR ENDING
SIST DEcEMBER, 1891.

Liabilities.

To Shareholders.
Capital stock ...... 81,500,000 00
Reserve fund....... 750,000 00
Added from profits.. 20,000 00
Contingent account. 100,652 07
Dividend pay able

8th January, 1892 75,000 00
- -#2,445,652 07

To the Public.
Debentures and in-

terest ........... 3,345,427 05
Deposits and interest 1,132,198 37
Amounts retained for

loans in course of
completion ...... 29,426 01

84,507,051 43
Sundry accounts ................ 410 62

16,953,114 12

Assets.

Investments..................6,699,965 25
Office premises, Tor-

onto and Winnipeg 1121,414 18
Less written off eut

of profits.........5,482 19
- 115,931 99

Cash in office and in banks...... 137,216 88

$6,953,114 12

PROFIT AND LOOS AccOUNT.

Cost of management,
viz.: salaries, rent,
inspection and valua-
tion, office expenses,
branch office, agents'
commissions, etc .. 50,110 78

Directors' compensa-
tion...............3,820 00

Interest on deposits .. 44,710 91
Interest on debentures 136,631 54

-$235,273 23
Net profit for year ap-

plied as follows :
Dividende a n d t a x

thereon ............ .152,512 50
Carried to R e s e r v e

Fund .............. 20,000 00
Written off office premi-

ses account ......... 5,482 19
177,994 69

1413,267 92

Interest on mortgages and deben-
tures, rente, etc ................. 8413,267 92

WALTER S. LEE,
Managing Director.

Toronto, lt February, 1892.
To the shareholders of the Western Canada Loan

and Savings Company :-
GENTLEMEN,-We beg te report that we bave

completed tbe audit fe the book cf the West-
ern Canada Loan aud Savinge Company, for
the year ending on the 31st December, 1891,
and certify that the above statements of assets
and liabilities and Profit and Lose are correct
and show the true position cf the company's
affaire.

Every mortgage and debenture or other
security (with the exception of those of the
Manitoba branch, whicb have been inspected
and examined by a special auditor), bas been
compared with the bwoks of the company.
They are correct and correspond in ail respecte
with the echedules and ledgers. The bank
balances and cash are certified as correct.

W. R. HARRIs, A t
FRED. J. MENET,J

Te president then said: "lIn accordance
with the usual custom, I rise for the purpose
cf moving the adoption of the report which bas
just been submitted to yon, and I do so with
the more pleasure, because I venture to think
that the statemants which it contains, and
which you have just heard read, cf the resulte

of the company's operations during the past
twelvemonth, are entirely satisfactory, and in-
dicate a thoroughly sound financial position.

" The company, like ahl other monetary in-
stitutions in the country, bas felt the favora-
ble effecte of the magnificent crops with which
the province was blessed last year, and which
have enabled the borrowers among our farm-
ers to meet payments which had fallen more
or less into arrear during the previous years
of deficient harvests, and have alo had a
marked effect in the improvement which had
taken place in the value of farm lands, the
demand for which bas steadily increased
during the past year. Sales have been effected
at greatly improved prices, and the company
bas thus been enabled to dispose of properties
which have from time to time corne into its
bande on favorable terme, and set free the
moneys which these represented for active and
profitable employment.

" It will be observed from the statement in
your hands that, instead of adding anything
to the Contingent Fund this year, the direct-
ors have cîrried 820,000 to the Reserve and
have written off $5,482.19 f rom office buildings.

" The directors have every reason to feel as-
sured, from their knowledge of the position of
the company's business and affairs, that the
Contingent Fund as it now stands is amply
sufficient to meet any demand that i3 at ail
likely to be made upon it, and that at present
there is no object in adding anything further
to it, while it was desirable to continue to
strengthen our reserve.

" In regard to the office buildings the direc-
tors consider that both here and at Winnipeg
our office buildings are f ully worth all that they
are set down at, but it was considered desir-
able to reduce that item as it now stands by
the sum mentioned, and so strengthen it as an
asset in the oompany's book@.

" With reference to our debentures it will be
observed that there bas been a very consider-
able amount, some $325,599.64, paid off during
the year.

" In the early part of the year more money
was offered for investment than the margin
allowed by the Companies Act would permit
the directors to accept, but the large amount of
debentures which matured during the year,
and were paid off, have enabled us to receive
offers as usual, and we are now continuing to
replace these paid off by debentures bearing
only 4 per cent.

" The directors feel that they are fully war-
anted in saying that the company, now about

to enter on the thirtieth year of its existence,
stands upon a thoroughly sound and stable
financial basis, and that the outlook for the
future is in ail respecte most satisfactory and
encouraging. The company's securities con-
tinue to stand high in the favor of investors-
there is no difficulty in obtaining ail the money
we require on the most favorable terme. Our
mortgage loans are well secured, and are bear-
ing a remunerative rate of interest, and the
.repayments are generally well and punctually
met. Lastly, the company is well served by a
most capable and efficient staff of officers
under the wise and experienced direction of
our able managing director, Mr. Lee, and I
have pleasure in alluding aleo to the energetic
conduct of our business in Manitoba by the
local manager, Mr. Fisher."

Scrutineers having been appointed, a ballot
was taken, and the retiring directors. the Hon.
G. W. Allan, Thomas H. Lee, Esq., and Sir
David Macpherson, were re-elected. These
gentlemen, with Messrs. George Gooderham,
George W. Lewis, Alfred Gooderham and
Walter S. Lee, constitute the full Board.

At a subsequent meeting of the directors the
Hon. George W. Allan and George Gooderham,
Esq., were re-elected president and vice-presi-
dent respectively.

HURON AND ERlE LOAN AND
SAVINGS CO.

The twenty-eighth general annual meeting
of this company was held at its office in Lon-
don, Ont., on Wednesday, Feb. 10, 1892.

Present-Mesars. J. W. Little, John Beattie,
Philip Mackenzie, A. W. Porte, Alex. McIn-
tosh, Verschoyle Cronyn, Rev. James Gordon,
F. P. Bette, H. E. Gates, H. Cronyn, G. A.
Somerville, G. F. Jewell, T. A. Browne, J. M.
McWhinney, G. T. Brown, P. W. D. Broderick,
D. Regan, Wm. Gordon, F. E. Leonard and
othere.

The president, Mr. J.W. Little, teck the chair,
and the manager, Mr. G. A. Somerville, acted
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as secretary. The minutes of the last annual
meeting were read and approved, after which
the report and financial statement were sub-
mitted, as follows:

The directors of the Huron and Erie Loan
and Savings Company beg to submit herewith
their twenty-eighth annual report, showing the
results of the business of the company for the
past year, accompanied by the balance sheet
to 31st December, 1891, duly audited.

After defraying all expenses of management
and all charges in connection with the issue of
sterling debentures, together with the sum of
$1,247.02 expended on the company's building,
your directors have been able, from the profits
of the year, to pay the two half-yearly divi-
dends at the rate of 9 per cent. per annum,
together with the shareholders' income tax
thereon, to add $21,000 to the reserve fund,
and to carry forward a balance of $3,432.98.

During the year the increase in savings'
bank deposits and Canadian debentures was
larger than in any previous year in the history
of the company, amounting to 6188,067.09.
The sterling debentures increased $121,593.66,
the addition to the working capital being
S334,563.51, and the total assets of the com-
pany now amount to more than $5,000,000.

The value of the real estate held by the com-
panyother than office premises is 86,500. This
sum includes all properties remaining unsold,
which have come into possession of the com-
pany by foreclosure, failure to obtain pur-
chasers under power of sale or otherwise. This
satisfactory result is no doubt largely due to
the fact that the board have strictly adhered
to the system of prompt and careful inspection
by the company's own. officers of property
offered as security.

Early in the year the late Hon. Elijah
Leonard, who had been a director of the com-
pany since its formation, was obliged, owing
to continued ill-health, to tender his resigna-
tion, which was reluctantly accepted, and your
directors regret to record the death of their
much-esteemed colleague,which occurred short-
ly after. The vacancy on the board was filled by
the appointment of hie son, Mr. F.E. Leonard.

Your directors desire to bear testimony to
the very efficient manner in which the man-
ager and other officers of the oompany have
discharged their respective duties.

All of which is respectfully submitted,

J. W. LITTLE, President.

London, Ont., 27th January, 1892.

PROFIT AND LOBS STATEMENT FOR YEAR ENDING

31sT DEcEMBER, 1891.

Expenditure.

To dividend No. 54, 4j
per cent............58,500 00

Dividend No. 55, 44 per
cent................. 58,500 00

Income tax............ 2,073 06
- 3119,073 06

Interest on deposits....148,135 84
Interest on sterling de-

bentures............. 41,020 44
Interest on Canadian de-

bentures............. 11,117 59
Interest accrued, but not

due.................. 20,365 47

General expense accountS12,114 46
Other expensses, includ-

ing directors' fees, so-
licitor's fees, munici-
pal taxes, etc........ 3,968 89

Commission on loans... 5,137 75
Land inspection.... .. .. 3,864 91
Commission and other

expenses on sterling
debentures .......... 3,997 06

Losses on real estate...3 1,764 02
Less recovered .......... 177 79

Expended on company's buildings.
Transferred to Reserve Fund.... ..
Balance..........................

120,639 34

29,083 07

1,586
1,247

21,000
3,432

1296,061 70
Receipta.

By balance brought forward......1 2,484 02
Interest earned................293,024 41
Rents collected.................. 450 n0
Profit on.sterling exchange.........103 27

#296,061 70

STATEMENT OF LIABILITIES AND As1ETS
31sT DECEMBER, 1891.

AS

Liabilities.
Liabilities to the public-

To deposits......1..81,296,990 38
Sterling debentures. 1,240,958 54
Canadian do. 531,819 37
Interest accrued, but

not due.......... 20,365 47
---- 3,090,133

To the shareholders-
To capital stock paid

up............1,300,000 00
Reserve Fund .... 602,000 00
Fifty-fifth dividend,

due Jan. 2, 1892.. 58,500 00
Unclaimed divi-

dends .......... 27 00
Balance........... 3,432 98

Asseta.
By cash value of

securities....1....$4,800,002 00
Less amount retain-

ed to pay prior
mortgages ...... 39,607 78

----
Government inscrib-

ed stock and ac-
crued interest ....

Real estate on hand
Office premises ....
Cash in office ...... . 6,442 87
Cash in banks .... 200,526 65

AT

1,963,959 98

5,054,093 74

14,760,394 22

61,230 00
6.500 00

19,000 00

206,969 52

$5,054,093 74
G. A. SOMERVILLE,

Manager.
We hereby certify that we have carefully

audited the books and accounts of the Huron
and Erie Loan and Savings Company for the
year ending 31st December, 1891. The cash
and bank accounts have been audited monthly;
the postings and balances of aIl the com-
pany's ledgers examined quarterly; and we
find the whole correct, and in accordance with
the above statements. We have also examined
the company's securities and find them in
order.

GEo. F. JEWELL, F.C.A., Auditors.
THOMAs A. BROwNE,

London, Jan. 27, 1892.
In moving the adoption of the report, the

president said: The continued growth and
prosperity of the company, as shown in the
report which you have just heard, muet, I am
sure, be gratifying to the shareholders. In
every department of the company's business
the results for the year have been most satis-
factory.

The total assets have reached the handsome
sum of $5,000,000, or more than double what
they were ten years ago. The reserve fund has
also been doubled in that time, and is now
6602,000.

Our savings bank continues to command the
confidence of the public, the number of ac-
counts having increased from 2,985 to 3,206,
without any variation in our ordinary rate of
interest; and the total deposits amount to
nearly $1,300,000, or an average oft 404.55 for
each depositor. The Canadian debentures
have increased more than 20 per cent. during
the year, and in sterling debentures the pro-
gress has been equally satisfactory. The large
amount thus added to the working capital of
the company has been invested at rates of in-
terest which afford a fair margin of profit, and
on the security of choice farm and city pro-
perties, the valuation in every instance being
approved by our own inspectors.

The amount loaned during the year, includ.
ing renewals, was 8964,539.88, and we have
now 2,851 mortgages, only five of which ex.
ceed $10,000, the average being $1,604.01. The
real estate on hand consiste of two farme, con-
taining 250 acres in all, which have been taken
into account at $6,500, and, as both are most
desirable properties and well situated, little
difficulty in disposing of them is expected.

The expense account bas, as usual, been
watched with the greatest care, and its growth
bas not been proportionate to the increased
volume of business-m fact, the total cost of
management for 1891 is less than for the pre-
vious year.

It is bardly necessary for me to call your
attention to any other points, as the report is
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80 full and explicit, but should any share.
holder desire further information I shall be
glad to supply it if I can. I have very much
pleasure in moving the adoption of the report.

The vice-president, in seconding the motion,
congratulated the shareholders on the growing
financial strength of the company, as indicated
by the increase of over one-third of a million
dollars in the working capital. The facilities
for doing a large and profitable business wese
never better than at present, though no doubt
greater care is required in granting advances
than heretofore. He claimed that the system
of thorough inspection by the company's own
officers, -while necesuitating what might be
considered a large expenditure, had proved a
valuable safeguard, and no outlay yielded a
better return.

Under the system adopted by this company,
all expenses for obtaining loans or debentures
were charged against the profits of the year,
instead of being distributed over the term of
years for which the loans or debentures have
to run, so that each year bears its-own burden,
and the statement presented shows the exact
condition of the company on the 31st day of
December.

It might be thought the company had a
large amount of money on hand at the close of
the year, but he explained that such sunms
bear fair rate of interest, and pointed ont that
the dividend, and Canadian debentures, pay-
able in January, had to be met ont of this
amount, in addition to the sums required for
loans in process of completion, which were
unusually large at the close of the year.

The motion was carried unanimously.
The usual votes of thanks were given the

president, directors, manager, and other offi-
cers of the company.

Mr. Mackenzie, the oldest director of the
company, in acknowledging the vote of thanks
to the board, said that it had been his privi-
lege to be a participant in such a vote at 28
annual meetings, and that as shareholders he
thought they never had more reason to con-
gratulate themselves. To invest with safety
and profit such a large amount of money, re-
presenting the living and entire income of so
many persons, constituted no ordinary trust,
and was a serions care and responsibility ; but
he felt assured that in the future the directors
would as faithfully and successfully guard
the interests of the shareholders as they had
done in the past. In concluding, Mr. Macken.
zie referred to the death of the late Hon. Eli-
jah Leonard, who ever had the true interests of
the company at heart.

The manager remarked that every share-
holder wouid regret the absence of Professor
William Saunders, unable to be present tb rough
illness, and sympathize with him in his trouble.
He had fully purposed being present at the
meeting, and had written that in his opinion
the shareholders should be highly gratified at
the handsome showing of the report.

The retiring directors were unanimousbly re-
elected, and the board is now constituted as
follows : J. W. Little, president; John Beattie,
vice-president; Professor William Saunders,
Philip Mackenzie, A. W. Porte, and F. E.
Leonard.

ONTARIO LOAN AND DEBENTURE
COMPANY.

The twenty-first annual meeting of the share-
holders of the Ontario Loan & Debenture Com-
pany was held at the company's office in Lon.
don on the 10th inst.

The following shareholders were present,
viz. -

Joseph Jeffery, John McClary, William Bow-
man, William McDonough. J. M. McWhin-
ney, Secretary Synod of Huron, Rev. Wm.
Birks, A. S. Emery, John G. Richter, Rev.
James Gordon, P. W. D. Broderick, A. O.
Jeffery, etc., etc.

The president, Joseph Jeffery, in the chair.
The manager, William F. Bullen, acting as

secretary.
The twenty-first annual report, as follows,

was taken as read:-
REPORT.

The directors have the pleasure of reporting
the business of the Company for the past year,
as shown in the annexed financial statement,
which they trust will meet the approval of the
shareholders.

The bountiful harvest throughout ali parts.
e! the Dominion, together with fair prices, will
no doubt cause au increased demand for desir-
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able farm and other properties at enhanced
prices, and has enabled borrowers, especially
during the latter part of the year, to pay their
indebtedness promptly.

Although rates of interest have again ruled
exceedingly low on the highest class of real
estate securities, it has been met to some ex-
tent by a reduction in the rate of interest paid
on the borrowed capital of the company, re-
sulting in slightly increased net earnings over
the previous year. Your directors, after
paying the usual half-yearly dividends of 3
C r cent. each, amounting to $84,000, have

en enabled to add 321,000 to the Reserve
Fund, making it $400,000, or 33J per. cent. of
the paid-up capital.

The sum of 18645,022 has been loaned on
mortgages, and $774,132 of principal and
interest has been repaid during the year. The
large sum repaid during each year (in propor-
tion to the liabilities of the company of about
$2,000,000), is due to the fact that your direc-
tors, as a rule, require some portion of the
principal, together with the interest, to be re-
paid annually or semi-annually. This pro.
vides for any possible depreciation in values of
securities, besides providing ample funds for
meeting any maturing indebtedness (if re-
quired), or for loaning purposes.

Sterling debentures have increased 857,370
during the year.

Currency debentures have increased 819,300
during the year.

Assets have increased $91,680 during the
year.

Reserve Fund bas increased $21,000 during
the year.

'The only properties that the company had
unsold on their bands at the end of the year
consisted of 225 acres of improved lands, and
a block of four brick stores in a first-class
locality, in a thriving town, which are leased
for a sum more than sufficient to pay the
interest on the company's mortgage, and all
rates, taxes and insurance.

In conclusion, your directors have to say
that the thanks of the shareholders are due to
Messrs. Mylne and Cook, the general agents
for the company in Edinburgh, for their suc-
oessful efforts in placing the debentures of the
company in Great Britain, at a rate of interest
which leaves a fair margin of profit to the
company.

All of which is respectfully submitted.
JOsEPH JEFFERY,

President.
London, 11th January, 1892.

REVENUE ACCOUNT.

Interest on sterling debentures.... 156,314 25
Expenses connected with sterling

debentures .................... 4,737 62
Interest on currency debentures .. 4,973 23
Savings' bank interest ............ 19,234 30
Commission and expenses in con-

nection with loans............ 4,212 55
Expenses of management. . . . . . . 15,348 99
Income tax paid ................ 1,512 00
Dividend No. 55, paid July 2, 1891. 42,000 00
Dividend No. 56, due Jan. 2, 1892.. 42,000 00
Carried to reserve fund........... 21,000 00

Balance carried forward ...... 266 32

1211,599 26
Balance from last year.......... 167 71
Interest earned on mortgages, etc.,

etc............................ 211,431 55

8211,599 26
FINANCIAL STATEMENT.

Asset.
1. Mortgages on real

estate...........13,382,968 35
2. Loans on deben-

tures............ 14,178 41
3. Loans on this

company's stock
(in no case ex-
ceeding par value) 12,933 21

4. Office premises
(freehold)...... 72,000 00

5. Cash with Bank
of Scotland 22,491 42

6. Cash with the
Moisons Bank 103,207 04

7. Cash with the
Traders' Bank of
Canada ........ 2,847 12

- 13,610,625 55
Liabilities.

Liabilities ta the public-
Sterling debenture.1,364,889 14

Accrued interest on
same............

Currency debentures
Accrued interest on

same............
Savings bank de-

posits...........

13.987 67
117,280 00

1,969 30

470,233_12
-#1,968,359 23

Surplus.................1,642,266 32
Liabilities to the shareholders-

Capital stock paid up...........11,200,000 00
Dividend No. 56 (since paid).... 42,000 00
Reserve Fund1...... 379,000
Carried to do. 21,000

- 400,000 00
Balance at credit of revenue ac.

count. ...................... 266 32

#1,642,266 32
To the Shareholders of the Ontario Loan and

Debenture Company :
We hereby certify that we have audited the

books and accounts of the Ontario Loan and
Debenture Company for the year 1891, corn-
prising a monthly cash audit and the verifica
tion of the postings and balances in all the
company's books, and we find the whole cor-
rect and in accordance with the above state.
mente. We have also examined the securities,
and find them in order.

GEo. F. JEWELL, F.C.A., Auditors.
A. S. EMERY,

London, Ont., January 16th, 1892.

The president, in moving the adoption of
the report, said:

" It i. with much pleasure that I meet you
again. The statement which has just been
taken as read bas proved very satisfactory to
the directors, and I am sure will meet with the
approval of the shareholders.

" Our investments are in good shape; the
policy of the company has always been to loan
only on the highest class of real estate securi-
ties at no great distance from the head office
of the company, and af ter carefunl inspection by
our head office inspectors. As a result of our
conservative policy we have had to accept a
lower rate of interest than we might have ob-
tained had we been content with a less desir-
able class of securities.

" In consequence of the difficulty of obtain.
ing firt-class investments your directors have
considered it advisable not to make, at present,
any special effort to increase our borrowed
capital, deeming it more prudent to do an abso-
lutely secure and profitable business rather
than a large one. Yon will see by reading the
report that we have very little property on our
hands. It has always been the policy of your
directore to write down the values of any pro-
perties unsold to a figure which makes it cer-
tain that the amount charged against them
will be obtained; this we consider preferable
to keeping up values and providing a contin-
gent fund. It is very satisfactory to be able to
infornm youthat payments of principal and
interest on loans have in nearly all cases been
promptly met. In 1891 over three quarters of a
million dollars were repaid. On an average
about one-fifth of our total investments
(which amount to over three and one-half
millions), are repaid each year; this shows
the activity of our business and proves
better than anything else I can state
the soundnesse of our securities. The manage.
ment requires no remarks from me. The
steady and sound progress of the company and
high position it holds among the financial
institutions of the country speaks for itself.
In conclusion I have great pleasure in stating
that results have fully justified the wisdom of
the choice I made in the appointment of our
general agents, Messrs. Mylne & Cook, C.A.,
of Edinburgh; the matter was left in my
hande by your directors; I felt the responsi-
bility a great one. In Messrs. Mylne & Cook
we have agents who are efficient and have at
heart the good of the company and rank high
as men of integrity.

" With these remarks I move the adoption
of the report, but before putting the motion to
the meeting I shall be pleaeed to answer any
questions or give any further information."

The vice-president, Mr. John McClary, in a
fewellchosen remarks, seconded the motion,
which was carried unanimously.

The retiring directors, Messrs. Joseph
Jeffery, John McClary, Alex. Johnston,
William Bowman and William McDonough
were re-elected for the ensuing year. -

Messrs. Geo. F. Jewell, F.C.A., and A. S.

Emery were re-appointed auditors for the
ensuing year.

At a subsequent meeting of the board, Mr.
Joseph Jeffery was re-elected president, and
Mr. John McClary vice-president.

WiLLu F. BULLEN,
Manager.

BUILDING AND LOAN ASSOCIATION.

The twenty-second annual general meeting
of the Building and Loan Association was held
at its offices, Toronto, at 3 p.m., on Tuesday,
the 9th day of February, 1892, the president,
Larratt W. Smith, Q.C., D.C.L., in the chair.

There were present:-Price Jackes, Alex-
ander Smith, Joseph Jackes, Col. Sir. C. S.
Gzowski, A.D.C. to the Queen, Wm. Mortimer
Clark, C. V. M. Temple, H. W. Eddis, Alex.
ander Wille, George Murray, Edward R.
Greig, A. V. Delaporte, Edward Hobson, C. S.
Gzowski, jr., John M. Bond, Henry Wade, C.
E. Maddison, Allen Cassels, Bernard Saunders,
Robert Thompson, George R. R. Cockburn,
M.P., J. S. Allan, E. Galley, C. C. Baines, and
others.

The following report and financial statement
was read:-

REPORT.

The directors beg to submit to the stock.
holders their report for the past year, ending
3lst December lait, together with the usual
financial statements.

The business of the year, though quiet, has
been satisfactory. After meeting all obliga-
tions, and writing off all ascertained losses for
the year, the directors have been enabled to
provide the usual dividend of six per cent.,
place $4,000 to the Reserve Fund, and carry
forward to the credit of Profit and Loss Ac-
count the sum of $1,145, which would have
been materially increased, but for the neces-
îity of having to entirely renovate, at consider-
able cost, the plumbing arrangements of the
company's building.

The sales of property have been very limited,
and consequently the item under the heading
of " Real Estate vested in the Association "
has been but slightly decreased in amount.

The properties in Winnipeg were very
thoroughly inspected and valued by two mem-
bers of the board during last summer, with
the result that the directors are satisfied that
the sum appropriated for the "Manitoba
Guarantee Fund " will be ample to cover any
losses that may arise from investments in
Manitoba; and they are equally confident,
aftpr careful examination, that the amount at
Contingent Account will be sufficient to meet
all losses which may arise from sales of pro-
perty in Ontario.

Owing to the uncertain condition of the real
estate market, the directors have been obliged
to use the greatest discrimination in the selec-
tion of loans.

The rents from the office premises show a
net return, exceeding six per cent., of their
estimated value.

The result of the monthly audit will appear
by the certificate of the auditors appended to
the financial statements.

The manager and his competent staff con.
tinue to give every satisfaction.

All of which is respectfully submitted,
LARRATT W. SMITH,

President.

BALANCE 5HEET FOR 1891.

Liabilities.
Dec. 31, 1891.

Capital stock..................$
Deposits ......................
Debentures, sterling.8536,794 71

" & currency 150,075 36

750,000 00
178,984 27

-- 686,870 07
Dividend No. 43, payable 2nd

Jan., 1892...................22,500 00
Unpaid accounts............... 855 43
Reserve Fund ...... 1108,000 00

" " added
1891............ 4,000 00

-- 112,000 00
Contingent Account.............12,075 60
Manitoba Guarantee Fund.......32,000 00
Balance at credit of Profit and

Lose Account................. 1,145 00

Total ...................... 1,796,430 37
Asset.

Dec. 31, 1891.
Loans ........................ b1,471,732 99

1000
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Real estate vested in the associa.
tion ........................

Premises, Toronto street........
Rent of premises, Toronto street,

due ........................
Cash in banks................
Cash in office................

204,106
80,000

1,274
38,557

758

Total ...................... $1,796,430 37

PROFIT AND LOSs AccOUNT.

Dec. 31st, 1891.
Interest to depositors...........$

on :sterling deben-
tures, due and
accrued ...... $23,485 72

oh cturrency .... 7,233 00

DEbenture expenses ..............
Directors' and auditors' fees, sala-

ries, office expenses, ineluding
taxes, allowance for rent, etc.. ..

Inspection expenses and agents'
commissions ...............

Dividends Nos. 42 and 43.
Losses on real estate...........
Alterations to Toronto street premi-

ses...........................
Reserve Fund....................
Balance at credit of Profit & Loss

Account....................

7,223 67

30,723 72
1,867 96

10,634 57

1,200 75
45,000 00

2,454 84

2,251 15
4.009 00

1,145 00

Total.....................106,501 66

or.

Dec. 31, 1891.
Balance brought forward f rom 1890.8 2,188 94
Interest on investments........... 99,372 45
Net rental from Toronto street

premises ...................... 4,940 27

Total........................1106,501 66
WALTER GILLEePIE, Manager.

We hereby certify that we have audited the
books of the association, and have examined
the vouchers and securities relating thereto, for
the year ending 31st December, 1891, and have
found the same carefully kept, correct, and pro-
perly set forth in the above statements.

HENRY WM. EDDIs, F.0 A.
JOHN M. MARTIN, F.C.A. Auditors.

Toronto, 13th January, 1892.
The report and financial statement having

been read, the president said that, in view of
the uncer tain condition of the real estate mar-
ket, satisfactory progress was, of necessity,
very gradual, and that in these times " we
muet go slowly and carefully."

Debentures to the extent of $104,900 matured
during the yearjand debentures were issued
for 8135,200

The president here paid a tribute to the zeal
and interest shown by Messrs. Fraser, Stodart
& Ballingall, the Edinburgh agents, on behalf
of the Association.

The amount loaned in 1891 was not large,
but, notwithstanding, the funds of the Associa-
tion were kept well employed.

Col. Sir C. S. Gzowski then made a few re-
marks, expressing his confidence in the cautions
and careful manner in which the affaira of the
Association were conducted, after which, on
motion by the president, seconded by Mr. Wm.
Mortimer Clark, the report was unanimously
adopted.

Ater the usual resolutions had been carried,
scrutineers were appointed, and a ballot being
taken, all of the former directors were re-
elected.

At a subsequent meeting held by the board,
Larratt W.Smith, Q.C., D C.L., was re-elected
president, and George R. R. Cockburn, M.P.,
vice-president.

DOMINION SAVINGS AND
MENT SOCIETY.

INVEST.

The ninet6enth annual meeting of the share.
holders of this company was held at their
offices on Tuesday, at 11 o'clock, a.m.

Those present were: Robert Reid, Esq.,
president, in the chair, and Mesrs. C. H.
Elliott, vice.president, T H. Purdom, Lieut..
Col. R. Lewis, W. J. McMurtry (Toronto),
James A. Blair, Dr. Boyd, John Ferguson, E.
W. M. Flock, Francis Love, Geo. Pritchard,
Rev. Jas. Gordon, E. J. Parke, Q C., John
Wright, Richard Thompson, Alfred Robinson
and others.

The manager, Mr. H. E. Nelles, read the
annual report as follows:

due.......................... 4.920 00
Currency debentures............90,911 00
Currency debenture coupons due

December 31, 1891..-...........2,303 03
Liabilities to stockholders-

To permanent stock ............ 931,700 00
Accumulating stock and dividende 712 54
Reserve fund................... 10,000 00
Contingent fund................ 24,779 51

Other liabilities-
To rent (last quarter not paid).... 225 00

Total......................12,609,617 53
By mortgages (discounted at the

rates they bear) .............. 2,563,308 41

REPORT.
The directors beg to submit the nineteenth

annual report of the afftirs of the society, to-
gether with the accounts relating thereto.

The policy pursued by the directors during
the past few years has been continued with
satisfactory results. A personal inspection by
the society's valuator is made, and the invest-
ments are still all confined to Western Ontario.
The strictest economy consistent with the
proper management of the society's affaire is
observed, and the business of former years
increased.

The net profits during the year amounted to
$64,590.55, from which two half-yearly divi-
dends at the rate of 6 per cent. per
annum have been paid, and the balance,
$8,649.07, carried to the contingent fund.

The shareholders will observe an increase in
the savings bank deposits over last year of
#122,629.68.

The principal transaction during the year
was the purchase of the assets and business of
the Empire Loan and Investment Companies.
The terme obtained were deemed satisfactory
by the directors, and bave already resulted in
an increased and profitable volume of business.
These companies had been carefully managed,
their assets were very desirable, and their di-
rectors and officers rendered every assistance
necessary to give this society the full benefit of
the transaction.

The directors regret the death of Mr. John
Leys, jun., of Toronto, which occurred a few
days ago. Mr. Leys has been a valued mem-
ber of the board for many years, and his ster-
ling character was much appreciated. His
place on the board bas been filled by the
appointment of Mr. John Morison, governor
of the British America Assurance Compiny of
Toronto.

The books of the society have been each
month regularly audited, with the result which
appears by the auditors' certificats attached to
the statement.

All the directors retire annually, and are
eligible for re-election.

Respectfully submitted,
ROBERT REID, President.

FINANcIAL STATEMENT FOR THE YEAR ENDING
31ST DEcEMBER, 1891.

Profit and Loss.
To two permanent stock

dividend-
June 30..............27,939 00
December 31...........27,951 00

--- -55,890 00
To two accumulating

stock dividend-
June 30................. $30 81
December 31.............20 67

- 8$ 51 48
Intereat paid depositors...........27,7()9 58
General office expenses, including

salaries, directors' and auditors,
fees, inspection of properties, etc.. 8,750 87

Advertising and printing.......... 1,565 09
Commissions..................... 1,450 96
Sterling debenture coupons.........33,649 45
Sterling debenture interest accrued

but not due....................4,920 00
Currency debenture coupons........ 1,896 33
Currency debenture coupons due

Dec. 31st (not paid).............2,303 03
Income tax....................... 1,003 52
Rent ............................ 675 00
Rent (due, not paid).225 00
Surplus carried to Contingent Fund 8,649 07

Total....$148.739 38

By interest earned..............148,739 38

Assets and Liabilities.
Liabilities to the public-

To savings bank deposits ........ 8 669,357 17
Sterling debentures............. 874,709 28
Interest accrued thereon but not

1001

1
)ther securities ................. 21,065 25
1ash in Bank of Toronto ...... 19,014 72
Cash in Union Bank of Scotland. 2,402 50
Cash in National Bank of Scot-
land ......................... 1,834 25

Cash in office................ 992 40
)ffice furniture, etc............. 1,000 00

Total.....................$2,609,617 58
H. E. NELLES, Maaager.

AUDITORS' REPORT.
London, Jan. 29, 1892.

We hereby certify that we have made
a monthly audit of the books of the Dominion
Savings and Investment Society duringthe
year ending Dec. 31, 1891. That we have
checked all postinge and compared disburse-
ments with vouchers, and the statements of
'' Profit and Loas" and "Assets and Liabili-
ties " hereto annexed are correct and in ac-
cordance with the books.

C. R. SoMERvILZ, Auditors.
WALER SIMeoN, -

The president, Mr. R. Reid, moved, seconded
by C. H. Elliott, vice-president, that the report
be adopted. Carried.

The president referred to the increased
volume of business in its different branches,
there having been an increase of $122,629.68
in the savings bank deposits alone. He was
satisfied with the present and hopeful for the
future. The manager and other officials
were aparing no pains in the management of
the society's business. The steady progres
being made was satisfactory, and ho felt sure
would be continued, and the prosperity in-
creased.

Complimentary remarks were made by Rey.
Jas. Gordon and W. J. McMurtry, Esq., when
Rev. James Gordon moved, seconded by Dr.
Boyd, that a hearty vote of thanks be tendered
to the president and directors for the cars they
have shown in the management of the society
for the past year. Carried.

Messrs. E. J. Parke, Q.C., and Francis Love
were appointed scrutineers, and Messrs. C. B.
Somerville and Walter Simson re-appointed
auditors.

The following directors were re-elected:
Messrs. Robert Reid, C. H. Elliott, T. H. Pur.
dom, Rev. J. H. Starr, W. Bettridge, M.B.,
Hugh Moore, John Morison, W. J. McMurtry,
George Boyd, John Ferguson, R. Lewis, and J.
A. Kennedy.

At a subsequent meeting of the board Mr.
Robert Reid was re-elected president, Mr. C.
H. Elliott vice-president, and Mr. T. H. Pur-
dom, inspecting director.

DOMINION TELEGRAPH COMPANY.

The twenty-third annual general meeting of
the shareholders of this company was held at
the head office, 28 Toronto Street, Toronto, on
Wednesday, February 10, 1892. Mr. Thomas
Swinyard, the president of the company, hav-
ing been called to the chair, and Mr. Fred.
Roper appointed secretary, the notice calling
the meeting was réad. The minutes of the
last annual general meeting were then con-
firmed, and the following report of the direc-
tors for the year 1891 was read:

REPORT.
1. The president and directors have pleasure

in reporting that the annual rental of six per
cent. per annum, payable quarterly in advance,
by the lessees (the Western Union Telegraph
Company), as well as the interest, semi-an-
nually, of six per cent. per annum, upon the
£60,000 sterling bonda of the company, re-
deemable by the Western Union Company,
have been duly paid for the year 1891, and
promptly distributed amongst the share and
bondholders of the company.

2. The company's lines in the provinces of
Nova Scotia and New Brunswick, worked by
the Western Union Telegraph Company, and
those west thereof, in the provinces of Quebec
and Ontario, and in the State of New York,
worked by the Great North Western Telegraph
Company, have been efficiently operated by the
lessees.

3. The position of the company is in every
way satisfactory. The following is a state-
ment of the liabilities and assets at the close
of the fiscal year, December 31, 1891.

Liabilities.
iCapital stock paid up........ .1,000,000 0

7
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Mortgage bonds, £60,000 .sterling
(to be redeemed by the leesees
in 1896) ....................

Dividende unclaimed.........
Dividend No. 62, payable Jan.

15th, 1892.....................

Balance at credit of Profit and
Lose Account.............

Assets.

292,000 00
1,531 14

15,000 00

$1,308,531 14

6,758 04

$1,315,289 18

Capital expenditure.............1,281,819 47
Toronto, Grey & Bruce Railway

Co., 1,983 bonds, and interest
thereon..................... 1,596 24

Cash in bank and on hand.......31,873 47

#1,315,289 18
Respectfully submitted. w

FRED. ROPER, THOMAs SwINYARD,
Secretary. President.

Toronto, February 10th, 1892.
The president, Mr. Swinyard, then rose and

said :
IlI bogto move the adoption of the report

just read, and in doing so once more venture
to congratulate those who are so fortunate as
te be shareholdere s of the Dominion Telegraph
Company, which, for twelve years past, bas
never failed to pay promptly on the date due
the regular quarterly dividend guaranteed by
the Western Union Telegraph Company, and
whose guarantee does not expire until the year
1978. The simple truth, gentlemen, is that
the Dominion Telegraph Company's stock has
long been, and is still, one of the soundeest and
mt remunerative investment Cthat can be
found in the whole Dominion cf Canada."

The vice-president, the Hon. Frank Smith,
eeconded the motion for the adoption of the
report, which wae carried unanimouslv.

A resolution was mcved expresing the
cordial thanke of the ehareholders to the
president and directors of the company for
their services during the year, which was duly
acknowledged by Mr. Swinyard.

Mr. Thomas R. Wood and Mr. George W.
Lewie were then appointed scrutineers to con-
duct the election of directors for the ensuing
year, which resulted in the unanimous re-
election of the following gentlemen :-Thomas
Swinyard, Hon. Frank Smith, H. S. Nor-
throp, Alex. T. Fulton, General Thomas T.
Eckert, Erastus Wiman, Charles A. Tinker,
A. G. Ramsay, and Henry Pellatt.

At a aubsequent meeting of the newly elected
board, Mr. Swinyard was re-appointed presi.
dent, the Hon. Frank Smith vice-president,
and Mr. Fred. Roper secretary of the com
pany.

LONDON MUTUAL FIRE INSURANCE
COMPANY.

The thirty-second annual meeting of the
London Mutual Fire Insurance Company of
Canada was held on Thursday afternoon in
the board room in the company's handsome
new building on Richmond street, London,
Ont.

Vice.president Black was in the chair.
The mnutes of the last general meeting

were read and confirmed.
Mr. Secretary D. C. Macdonald read the

directors' annual report, and Accountant J. B.
Vining read the financial etatement.

Mr. Lauchlin Leitch, inspector, read bis
report.

The directors' report to the members was
as follows:

REPORT.

Your board of directors have the honor to
present the thirty-second annual report of the
company, showing the position of its affairs up
to the 31st December, 1891, and detailing the
business of the year:

Losses.-As will be seen by the table ap-
pended, the losses paid have amounted to
b87,259.71; of these $24,639.88 occurred in the
previous year, and had not been adjusted or
mnspected at the date of our last annual state.
ment. Your special attention is called to the
very full report of our inspector, giving theresult of hie observation as to the cause offioeu, and suggestions as a e preventativesto be used in onder, astf)an as pssible, te
thwart the evil designs of the fire ibend. The
lose bill is still too heavy, but it is epleaant te
report that it falls short of last year 819,-

170.78, ahd we are happy toasay that for the
paet five monthe a very marked diminution
ha. taken place.

Policies.-The number of policies issued was
5,703 on the cash system and 7,120 on the pre-mium note system, ineuring property to the
amount of $14,614,521. This ie somewhat of
a falling off from previous years, but is ac-
counted for to a great extent from the fact
that your directors deemed it advisable to
withdraw their business from territories that
had proven non-remunerative in the past, and
also strictly enforcing the rule not to insure
buildings unprotected by good brick chimneys,
or buildings that were not of a productive
character. This course, it is fully trusted, in
future will show the wiedom of the action
taken by your board. Then, too, "cutting"
of rates by young and inexperienced companies
has had the effect of turning away some of our
numbers, for a time only, it is hoped, as it has
been taught by many in the past that doses of
too cheap insurance in the end and when need
of real protection comes, that such kind of food
is difficult to digest.

Financial Statement.-Appended thereto will
be found a full financial statement of the
affaire of the company; although in anticipa-
tion of the annual assessment it was neces-
ary te aek our bankers for an advancement

for a time, yet all was paid off before the close
of the year, and we are happy to state that
after providing 8270,353.44 for a reinsurance
fund, our net surplus is now 389,906.28, an in-
crease of $22,729.30 over last year.

Rate.-The rate of premium bas remained
the ame as for the last four years, moderate
though they are, yet with a falling off in losses,
which is hoped for, and reasonably expected,
by more careful selection of risks in the
future, that your board will be able shortly toafford a reduction in rates, and further, you
muet bear in mind the fact that this company
inaugurated cheap, fair and honest insurance
in Canada at a time when the owners of farm
and isolated buildings were oppressed by rates,
taking them for losses on more dangerous pro-
perty by the old line companies, the existing
members of which are few, and are yearly be-
ing swallowed up by adventurers from foreign
parte, who, not doing successfully in their own
country, come to you for assistance, and carry
off your premiums.

Dominion Charter.-It muet be borne in mind
by our members that this company is the only
Fire Mutual in the whole Dominion; that it
has the largeet deposit with the Government
cf any otherhmutual company, and by terme of1
its epecial charter premium note members arei
placed on the same footing as cash members,i
which is different from other mutuals, as the,
Ontario Act gives the cash members the pre-
ference.

Official Inspection.-The usual official in-
spection of the affaire of the company during
the year was made by William Fitzgerald, the
superintendent of ineurance, and the result
found satisfactory, as the returns printed in
the Government Blue Book show.

Inspector's Report.-Your board cannoti
again but oall your attention to this report,i
and the subjects touched upon therein, andi
these ideas of the inspector are more than
confirmed in a circular issued by Dr. H. M.
Stevens, the able and veteran secretary of the
Agricultural Ineurance Company of Water-
town, in which he speaks of the bazarde
arising from steam threshing machines, the
use of lanterns in barns and stables, the
building of immense barns, thue extending
the area cf bazard, inviting destruction f rom1
lightning. Space would not permit, or your'
board would reproduce the doctor's circular. 1

Agents.-The thanks of the board are due to
our intelligent and active staff of agents, toi
whom, in a great extent, the success of the
company is due.

In conclusion your directors have the sad
duty to announce the death, early in the
present year, of Wilbur R. Vining, Esq., who
had been connected with the company from
its infancy, first as a director and vice-presi-
dent, and for the last nineteen years as
treasurer. Mr. Vining was a man of probity
and honor, always at his post, even to the day
before hie death, and he will be much mised.

Treasurer.-James Grant, Esi., was ap.-
pointed to the position rendered vacant by the1
death of Mr. Vining, and Richard Gibson,i
Esq., of Delaware, the widely-known stock
breeder, has been appointed to the board, an

appcntentalwhich will without doubt muerit

Par Market
value value.

City of Hamilton..110,920 812,012
City of St. Thomas 22,600 24,860
Town of Tilsonburg 6,500 7,475
Ontario Loan and

Debenture Com-
pany...........7,800 7,800

Huron and Erie
Loan and Savings
Company ........ 7,800 7,800

Accrued interest................
Real estate-office building.......
Due by other ineurance companies

-reinsurance on loss........
Cash in Molsons Bank........
Cash in treasurer's hands (postage

stamp) ....................

59,947 00
1,246 75

14,215 46

1,000 00
4,738 49

907 30

Gross assets...............375,002 07
Liabilities.

Losses adjusted in 1891, not falling
due until 1892................ 7,801 47

Net surplus of assets (less re.
insurance fund)............8367,200 60

Audited, compared with books, and found
correct as above set forth.

(Signed) J. HAMITON,
JOHN OVURELL, Auditors.

London, 29th January, 1892.
Mr. Leitch inquired the reason the solici.

tor's fees appeared to be so large, and the
secretary explained that a number of fiotitious
suite had been brought against the Company,
while in other cases juries had gone against
the Company in cases where the Company wasconfident it was not liable.

A quantity of miscellaneous business was
discussed and completed.

On motion of Capt. Robson, seconded byMr. John A. Leitch, all the reports were
adopted.

At a meeting of the board held subsequently,
Capt. T. E. Robson, Reeve of London town-
ship, and ex-Warden of Middlesex, was
appointed president, and Daniel Black, Esq.,J. P., re-appointed vice-president of the com-
pany.

GORE DISTRICT MUTUAL FIRE
INSURANCE COMPANY.

The annual meeting of this company was
held at Gat on Monday, 25th January, 1892.
The president, Hon. James Young, having
taken the chair, Mr. R. S. Strong, manager,
read the following reports and financial state-
mente.

REPORT.
The directors for the year 1891 beg to lay

bo ore you the following report of the businesstraneacted during it :-
The number of new policies issued was

3,647, and the number in force at the end of
the year, 8,356, insuring 89,602,953.93, being
an increase of nearly one million dollars
(h935,252.00) in amount at risk, and of 663 in
the number of policies in force.

The assets (including unassessed premium
note) are represented by the sum of 8341,.
28281,ocf wig h 151,337.20 consists of cash,
mortgagee and other items.All claims for losses against the companywere paid before the expiration of the year,
and the only liability you had outstanding
was the unearned premium on the cash

1002

Three directore now retire by rotation; they
are Joseph A. Marshall, Angue Camnpbell and
DanieleBlack, Esq., but who are eligible
for re-election.

All of which is respectfully submitted.
D. C. MACDONALD, D. BLAcK,

Secretary. Vice-President.

CAPITAL AcCOUNT.

Assets.
Amount available on premium

notes.... ................... 260,549 15
Amount due on assessment No. 29. 8,365 06
Amount due on assessment No. 30. 16,919 14
Balance due by agents, secured by

agents' bonds and members' due
bills ......................... 9,899 76Bills receivable..................1,028 95

Office furniture..................1,190 01
Municipal and Loan Company de-

bentures depoeited with Receiver.
General for security of policy-
holders :
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system business, which amounts to 827,529.61,
and we state with much satisfaction that all
losses have been promptly and amicably
adjusted and paid, without the intervention of
the law in any instance.

The income f rom all sources was 8119,970.69,
and the expenditure $103,188.82, leaving a bal-
ance of 816,781.87 as the profit of the year's
business, out of which we have the pleasure to
inform yon that a by-law has been passed by
the directors ito make you a refund of 20 per
cent. of the assessments paid by you during
the past year, and which will be paid to all
members (premium note holders) who were in
good standing on the books of the company on
31st December, 1891.

An examination of the reports and certified
statement of the auditors will be found inter-
esting, and we commend them to your careful
consideration.

The retiring directors are Messrs. Young,
Warnock and Strong, all of whom are eligible
for re-election.

We have great pleasure in stating that the
office staff, and the agents generally, have been
careful of your interests and have given satis-
faction.

All of which is respectfully submitted.
Signed JAMES YOUNG, R. S. STRONG,

President. Secretary.
Galt, January 25th, 1892.

FINANCIAL STATEMENT.

Receipts.
Cash premiums.........$36,503 95
Assessments ........... 62,667 71

Transfer fees ..........
Extra premiums ......
Interest..............
Re-insurance claim ....

Amount appropriated by
By-law No. 19 as bo-
nus to members......

- 8 99,171 66
168 79
261 69

6,160 11
4,072 50
- 10,663 09

10,135 94

8119,970 69
Expenditure.

Claims .......................... 854,601 91
Returned premiums .. .. 8 1,279 40
Returned assessments .. 1,006 3'
Re-insurance........... 8,105 62

10,391 35
Bonus to agents ................... 2,540 48
Bonus to members.................10,114 85
Expenses of management.......... 25,540 23
Balance.......................... 16,751 87

$119,970 69
Assets.

Cash in office..........
Cash in M e r c h a n t s'

Bank,eurrent account
Cash in M e r c h a n t s'

Bank, deposit receipts
Cash in M e r c h a n t s'

Bank, savings' depart-
men't............

Cash in Can. Bank ef
Commerce, sav i n g s'
department ....... ..,

Cash in Can. Bank cf
Commerce, d e p o s i t
receipts.............

Deposit with Treasurer
of Ontario.........

Mortgages ............
Agents' balances ......
Cash Merchants' Bank,

members' bonus ....
Bills receivable........

833

12,860

5,000

5,259 07

7,638 34

12,000

20,000
83,896

3,328

21
500

-8151,337
Accrued interest....... 2,945 98
Office furniture and fit-

tings ................. 721 97

Premium notes........291,011 00
Less assessments levied 104,733 34

--- -l

3,667 95

86,277 66

8341,282 81

Liabilities.

Claims not adjusted-None.
Re-insurance Reserve............ 27,529 61
Balance ........................ 313,753 20

$341,282 81
Total Assets.

Balance of assets over all liabilities8313,753 20

Reserve for all liabilities, including
re-insurance .................. 27,529 61

Tntal assets available to pay lossesI341,282 81

AUDITORS' REPORT.

To the president, directors, and membera of the
Gore District Mutual Fire [n. Co. :

GENTLEMEN,-YOur auditors beg to report
that they have examined the company's books
for the twelve months ending December 31st,
1891, and it affords them pleasure to state that
they have found them in good order, the work
done in connection with the business of the
company giving evidence of much care and
painstaking having been exercised by the com-
pany's employees during the year just closed.
They have also made an inspection of all the
securities held by the company, together with
the premium notes, and have verified all the
items found in the financial statement given
above, and certif y to their being correct.

Your auditors have pleasure in stating that
every facility in relation to their work has been
shown them by the manager and the other
officers of the company, for which they beg to
tender their best thanks.

(Signed) T. A. STEPREN, 1 Auditors.
WM. M. TOPPING, Jf~

Mr. Young, in moving the adoption of the
report, said :

The statements just read were so full and
explicit that in moving the adoption of the
report he would not detain them so long as
on some former occasions. The year had not
been one of marked vicissitude, so far as the
Gore was concerned, but had been one of
steady and satisfactory progress. There had
been an expansion of the company's business
well on towards 10 per cent. since they had
last met together. The best evidence of this
was probably to be found in the actual receipts
from cash premiums and assessments on
their premium notes during 1891, which were
899,171 as against $90,710 during the previous
year. An examination of the other prin.
cipal items in the statement submitted brought
ont similar results. The property covered
by the Gore's policies had increased from
$8,667,000 in round numbers, to $9,602,000,
their net premium notes from $165,000 to
$186,000, and their total assetsavailableto meet
losses, cash, mortgages and premium notes
combined, from 8314,000 to 8341,000. This was
a marked expansion, and probably as rapid as
was desirable if their business was to be
managed with the same care and success
which had attended it during the last fourteen
years. The losses by fire had been nearly
$10,000 more than in 1890, having been 854,601
as against $44,772. But they were, neverthe-
less, quite within the average, and it was satis-
factory to know, as stated in the report, that
they had all been settled without a dollar
being spent for law costs and with general sat-
isfaction to those insured, many of whom tes-
tified to the fairness and liberality with which
settlements had been made. Taking the total
results of the year's transactions, the income
of the company, including $10,135 appropri-
ated from reserve fund and refunded to mem-
bers as bonus, had been in all $119,970.69,
and their expenditure $103,188.82, which left
a surplus of $16,781. As he had explained on
previous occasions, this surplus was made
from the profits of their business and inter-
est on investments, and he was happy to in-
form them that it was again sufficiently large
to enable the directors to follow the example
of last year, and declare a bonus or refund
to all members good on the books of the corn-
pany on the 31st December last, of 20 per
cent. of all premiums paid by them during
the year. He felt confident that these favor-
able statements must give satisfaction to all
the friends of the Gore, not only at the meet-
ing but throughout the province, and it there-
fore afforded him much pleasure to move the
ado tion of the report.

Mr.Warnock, vice-president, in a few words
seconded the adoption, and the motion was
carried amid applause.

Messrs. Young, Warnock and Strong were
re-elected directors for the ensuing three years.

Ai the conclusion of the meeting the direct-
ors met and re-elected the Hon. James Young
president, and Adam Warnock, Esq., vice-
president.

Some real nice business men don't believe
in advertising, and some very nie red apples
decay from the centre.-St. Louis Miller.

WELLINGTON MUTUAL FIRE INSUR-
ANCE COMPANY.

The general annual meeting of the Wel-
lington Mutual Fire Insurance Company was
held in the company's office, Guelph, Ont., on
Tuesday, the 9th February, 1892, at 2 o'clock,
p. m., according to advertisement. There was
a fair representation of the agents of the com-
pany present.

Owing to the absence, through illness, of
both president and secretary, the vice-presi-
dent, George Randall, Esq., occupied the chair
and called on the assistant secretary to read the
report, which was as under:

REPORT.
The directors, in submitting the 52nd an-

nual report of the company to the members in
general annual meeting assembled, are pleased
to state that the past year has been a prosper-
ones one. It shows an increase of 175 new poli-
cies taken this year over last, making the
total number in force on the 31st of December
3,552, with an increased amount insured over
the previous year of $152,796. This makes
a total amount insured by the company on
the 31st of December last of 84,221,211.96,
thereby showing the same steady progress as
heretofore.
1,320 policies in force on the cash

system ...................... 81,408,379 25
2,232 policies in force on the mu-

tual system.................2,812,832 71
3 policies reinsured amounting

to .......................... 9,500 00
At the same time they have to report the

greatest number of fires that the company
has ever experienced during any year of its
history, the number being 64, with a total
los of about #33,000. All these losses have
been paid with the exception of three, which
have not been finally adjusted, but which are
included in the above estimate.

The treasurer's report as to fnancial stand.
ing of the company, together with the audi-
tors' report, will now be submitted by the
secretary, which they trust will meet the ap-
proval of the members.

The inspector's report as to the various
risks he has inspected, with the causes of the
fires as far as can be ascertained, is recom-
mended to the careful consideration of the
members. It shows that greater watchfulness
on the part of the insured is absolutely neces.
sary so as to prevent as far as possible the
fire-waste of this year equalling that of last.
It is not the individual alone who suffers by
fire loms, but every member of the company, as
well as the general public.

Your directors believe that nothing short of
an investigation inco the cause and extent of
loss of every fire by coroners duly appointed
will save the country from the losses now
occurring, the great majority of which they
believe are preventable.

The retiring members of the board are
Messrs. Fredk. W. Stone, John Harris and
Chas. Davidson, who are eligible for re-election.

AIl of which is. respectfully submitted.
GEo. RANDALL,

Vice-President.
Guelph, 9th Feb., 1892.

sTATEMENT OF REcEIPTs AND EXPENDITUREs FOR
THE YEAR ENDING DECEMBER 318T, 1891.

Receipts.
Balance on hand as per

statement, 31st Decem-
ber, 1890.............. . 13,899 03

Premiums on note sys-
tem...................812,266 39

Premiums on cash sys-
tem.................. 8,858 20

Assessment........... 17,595 21
Carpenters' risks.........116 95
Interest................ 1,189 96
Agents' balances of 1890. 966 19
Bille receivable.......... 404 31
Transfers and endorse-

mente.................51 98
Rent................... 100 00

- 41,549 19

Expenditures.
Losses paid for 1890,

8236; for 1891, 827,-
071.30..............$27,307 30

Commission........... 6,022 62
Salaries............... 4,361 22
Directors' and auditors'

fees................ 594 90

855,448 22

TIMES. io8
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Rebates and abatements
Advertising ...........
Printing..............
Light and fuel ........
Law expenses........
Travelling expenses....
Investigation and ad-

justment of claims ..
Stationery ............
Postage...............
Telephone, tel e g r a p h

and express........
Statutory assessments..
Taxes ................
Rent .................
Office furniture........
Re-insurance ..........
Inspector's expenses ...

1,385
205

24
32

196
160

332
332
217

230
116
48

259
95
93

515

Cash in Bank of Com-
merce.............. 11,992 07

Cash on hand ......... 924 79

Debentures ............ 114,000 00
Cash, Bank of Commerce 11,992 07
Cash at bead office.......924 79
Assessments to collect... 1,608 22
Bille receivable to col

leot.................
Agents' balances.......
Office furniture.........
Goad's plane.........
Vault fittings, &c.......

Premium notes, less firs
payments and assess
mente thereon.......

$42,531 36

12,916 86

$55,448 22

---- 30,647 28

132,861 33

8163,508 61
Liabilitie.

Amount required to re-insure all
current risks on the cash system $6,908 75

Total surplus assets.........156,599 86
AUDITORS' REPORT.

To the presdent and directors of the Wellington
Mutual Fire Jnsurance Company :-

GENTLEMEN,--The undersigned auditors hav-
ing carefully examined the books, accounts,
and vouchers of your secretary-treasurer, to-
gether with his cash statement for the year
ending 3lst December, 1891, bave pleasure in
certifying to the correctness of the same. The
balance in the Canadian Bank of Commerce to
the credit of your company at the end of the
year was #11,992.07, and the balance of cash
on hand since deposited in the same bank was
$924.79.

All of which is respectfully submitted.
(Signed) THomAs W. SAUNDERS, t

ALEx. MACKENZIE, Auditora.
Guelph, 23rd January, 1892.

INsPECTOR's REPORT.
I beg to report that during the past year I

have met nearly all the agents and found them
active and zealous on behalf of the company,
and that I have inspected very rnany of the
risks of all classes and find that the sugges-
tions offered have been cheerfully complied
with. The following is a list of fires and
losses in different classes of risks:-
Fires, 10 among dwelling.... los 81,928 75

" 4 " mille......." 5,644 55
" 6 " hotels. " 3,714 52
" 4 " breweries and

bakeries... " 96 63
1 " school houses " 1,685 35

* il " foundries and
factories .. I" 6,917 87

2 public build.
ings......." 265 93

" 2 " lumber and
wood......" 888 04

20 " stores & store.
houses .... " 11,485 56

4 " stables an d
sheds ...... " 1,501 50

*Comprising some in course of adjustment.
The causes of these 64 fires, as far as could

be ascertained, were as under :
From lamps exploding or upsetting,4 ; stoves

and pipes, 6 ; overheated thimble, 1 ; incen-
diarism, 8; heated journal, 1; bush fires, 1 ;
adjoining buildings, 7; lightning, 2; defective
chimney, 4; spontaneous combustion, 1;
uparks from boiler furnaces, 2; beated con-
veyor, 1; heated elevator head, 1 ; railway on-
gine, 1; hot air furnace, 3; steam pipes, 1;
uparks from chimney, 2; unknown, 18.

There is an alarming increase in the sup- This stealiug hae been geing on for years
posed number of incendiary fires ;some of the sud je worse than the Government efliciais
aboveclassed "unknown " might well be put have ever suepected. Commisioner Carter
in the incendiary class. I find during my in- etates that the regicu je meet inaccessible. The
spection tha the principal defects are chim- Rainy Lake River sud kindred etresform
neyesand stove pipes neglected, old worn out the beuudary hue between the two countries for
and poorly-fitted pipes in use, careless disposalmsuy miles. The choiceet cf timber je cnt ou
of ashes in cellars and wooden receptacles, old thiside and ratted acrose te the Canadiau
cracked stoves and pipes put up for temporary shore, where jt je made jute lumber.
hieating purposes, oil rags in facto'•ies and De Lambert's report is specific, ehewiugthat
paint-shops care'eesly kept, refuwe and sweep- thousande cf acres cf timber land have been
inge allowed to accamulate in corners in millsruthleeely depleted. Commissioner Carter
and factories, hot air furnaces crowded inte states that ail the fact neceesary te enable
cellars not properly built to receive them. The the Goverument te preceed have been obtajned
furnace hazard is beginning tomake itself felt: sud that prompt measures wili be taken.
many are badly put in. These are only a few
of the many defects noticeable and require
close attention. In a great many cases thon-
eands of dollars of property are endangered
where a few minutes' work or the outlay of a
few cents would render it secure.

I have the honor to be
Your obedient servant,

(Sigred) JOHN A. Rose. STeexe.0-
Dated Guelph, Dec. 3lst, 1891.

IThis stealing has been going on for years

Itws mve b Ge.Rudil scede b~Montreal .... 221 220 51 221 217J 23J. R. Wiesler, that the report be received sdotar.....n........................112 114
adepted with fluanciai statemeut, inspectcr's People'. . 101 100 40 981 96J 95
sud auditors' reports, sud that it be printed Melses . 165 165 20 165 160 156
sud cirsulated as usuat. Carried. ter1tha.h. eini.o.i

m. ayties. The chiet1 ftmbri5cto

Messrs. T. W. Saunders sud Alex. Mac-Merchats .... 149f 149 80 149J 149 141
kenzie were reselected auditors for the present Commerce .... 1351 135 98 135 134 126
year. Union ....... . ..... i.i ........ ....... ......DM. Teleg. 2r' rpt is s 13 s129 102

It ws mvedandsecnde tht H MutonRich. & Ont .... 56* 55J 175 >îC8f551621sud Gee. Preston be sorutiueers fer the elec- Street Ry. .. 185 185 £0 187 184 190
tien cf Directors, when s ballot having been do. uewstock...............187 178

Gao,.....2074 -206j 96 207J 206Y 208Jtaken, the vie-presidet decared Messre. F. de.ew toc 188 18a t 19h20ec c 88fn.an rt
W. Stone, J. Harris sud C. Davidon duly C. Pacifie.o 9m o8 h175 90 89 74
eiected. The directore for 1892 are, therefore, C. P. land b'du ........... ...... 109 108.NdthLandpromp..mas.re.. wilbe78 74 74Messre. F. W. Stone, James Goidie, Lt -Col.elWTIl....18MO , Feb. 4 18h 519
Geo. Hespeler, Geo. Ra3da, J. R. Wissler, H. montreal 4%............. ...................
MINaughton, M.D., Geo. Bleeman, Job
Hearse, Chas. Davdsor

At a subsequent meeting cf the directors
aeld at tbe residece af t. Davideon, tbe -A prominet advertisiug firm in Philadel
secretary, actig as scrutineer, after a ballot
hd been taken, deolared Frederck W. Stone phia, weonetmotte j: Keeping everlastingiy
reeeoted as president, snd Gee. Rsndah ee at it bringesuccees,"bas the folewiug pro.
vice-president. verbe, quaintdyelut, on ae sher wars.cf Adver

GOLD IN NOVA SCOTIA.

The following memo. from a local news.
paper, shows the quartz crushed, and yield of
gold for December, 1891, as per mill returns
received to date by the Nova Scotia depart-
ment of mines :

Mills and location. Crushed Gold

Miners, Go'denville...............
Dufferin, Salmon River..........
Goldham Gold Co.'s, Oldham......
Lake View, Waverly..............
Windsor Je. Co.'s, Waverly ......
Damas Touquoy's, Cariboo........

Eastville, Uniacke.............
Anderson's, Lake Catche........
W. J. Veith's, Stormont ..........
Kempt Mfg. Co. Kemptville.......
Malaga " " Malaga..........

Tons.
*35
500
319
173
t4
64

‡426
29
50
29

100
114

eze.
17

117
113

86
1

29
50

358
58
64
55

173

Total......................1843 1114
* Sand.
† Conglomerate.
‡ Blate and surface.

The value of 1,114 13.20 oze. is about $22,800,
and to have taken this from 1,843 tons of
quartz is, it seems to us, not a bad result.
The column of figures representing ounces
does not total correctly, and we are disposed,
therefore, to think that the remarkable show.
ing of the Eastville, at Uniacke, is an error.

TIMBER THEFTS.

A Washington despatch of Monday last says
that Special Agent De Lambert of the Interior
Department of the U. S. spent four monthe
investigating timber depredations along the
Manitoba border, from 100 to 200 miles west
of Lake Superior. He reports that the steal.
ing of timber belonging to the United States
Government has grown into a system of vast
proßbrtions, conducted by a well organized
combination of men and capital, supplying
about fifty sawmills and employing hundreds
of laborers. Most of the depredators are
Canadians, with a few citizens of the United
States, and morne Indians belonging to
northern tribes.

tising ":

The Hand-bill
littereth the vestibule, but the News-
paper talketh with every member of
the family.

The Circular
if sealed, deceiveth for a moment, but
the Newspaper is read and hearkened
unto.

The Way-side Sign
tempteth the small boy, and the robin
hunter, but the Newspaper rideth in
the pocket of the passer-by.

The Sandwich Signs
man is sometimes in sight-he ming.
leth with the crawd at the windows of
the Newspaper Advertiser.

The Signi Fence
stretcheth far across the meadowy
wastes, but the Railway traveller is
engrossed in his Newspaper.

Wherefore the use of the Newspaper is the
beginning of Advertising wisdom.

-In the Montreal police court the other day
Fabien Demers wa Bfound guilty of having an
illicit still on his prernises, 400 Cadieux street.
A lawyer for the defence asked that the good
character of the accused ehould be taken into
consideration in passing sentence. The advo-
cate who appeared for the Crown said he
would not press for a heavy sentence. A fine
of $120 was imposed.

MAN UFACTURE'. 4

DR'T PRESS
R MPLACTI

BRICK, MACHINERE

1004

-- m
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POINTS FOR RETAILERS.

. Spend at least one-tenth of your net profits
in judicious advertising. It will most certainly
corne back again.

Let your stock be wisely proportionate to
your capital. Use caution in buying and in
selling, and require more cash and less credit.

In taking an invoice of your stock, do not
figure the goode at what they cost you tome
time ago, but figure on the current quotations
of the day, as many goods have declined or
advanced.

Every retail merchant in the country should
know just how he stands on the opening of the
new year, in order to enable him to ascertain
at the end of six or twelve monthe following,
how much money his business is making or
losing for him.

Credit is a necessity in our methode of car-
rying on trade. It is upon the credit system
that the business of the country is based and
built up, and, consequently, it is of vital im-

rtance that any abuse of that system should
rigorously avoided.
The following is a good resolution for the re-

tailer to take for the new year: " I wilI pay
my bills at the time, when and place where
due, or, if unable to do that, and if my cred-
itor is obliged to make drafts on me, I will
meet his drafts as soon as possible, paying all
legitimate bank charges."-Dry Good# Chroni-
cle.

A FIRST-CLASS FOUNDRY PREMISES.

A fair idea of what a modern first-class
American foundry is like may be obtained
from the description in last week's Iron Trade
Review of the shops of the Walker Manufactur-

Leading Accountants and A signee.

HENRY BARBER & CO.,
Acoountants, Trustees and Recevers,

20 Front St. E., Toronto.
Correspondents in Montreal, Winnipeg, Vaucouver,

Canada; London, Manchester, Baford, Leeds,
Huddersfdeld, Eng. and Glasgow, Sootland.

A. JEPHCOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

Liquidator.

No. 9 Toronto Chambers, Toronto St., Toronto, Ont
Bpecial attention given to auditing and investi-

galions, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending of books. Affaire managed during
temporary absence of principale.

Offiee, 28 Toronto St., Toronto.

FRED. ROPER,
SECRETABY DOMINI N IELEGRAPH COMPANT.

(Late Sec. and Auditor G.N.W. Tel. Ca.>
Acoountant, Auditor, Aslgnee,

Trustee, &e.
Office, Rooms 29 and 30 Union Loan Building, 28

Toronto St., Toranto. Trelephane 1714.

w. A. CAMPBELL. GEO. a. MAY

CAMPBELL & MAY,
Assignees, Accountants and

Becelvers.
50 Front Street East, and 45 Wellington Street East

TORONTO. 1 TELEPHONE 1700.

JAMES TASKER,

Accountant, Auditor, &c.

180 ST. JAMES STREET

MONTREAL.

Leading Aceountants and Assignees.

E. R.. CLAR KSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, . - - - ONTARIO.

Trustee, Liquldator,_Financlal Agent,
Agencies at Montrea, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & B. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

- .:- -:- Established 1864. .:- -:- -:-

OLARKSON & R O S,
CHARTERED ACCOUNTANTS,

No. 26 WEuLLIGTON ST. EAsT, - - ToBoNTo, ONT.

E. B. C. Clarkson, F. C. A. W. H. Crose. F. C. A.
N. J. Phillips. Edward Still.

-:- -:- ESTABLISED 1864.-- -:- -:-

H. W. WILLIAMSON
ACCOUNTANT, AUDITOR, &o.

London and Canadian Chambers
1038BAY STREET

TELEiHON x45 TORONTO

TOWNSEND & STEPHENS
Publie Accountants, Auditors.

Assignees.

SHxRMAN E. TowNsEiND. H. SEYMOUB STEPENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "lSeymour." Telephone 1641.
Agent at Montreal,Samuel C. Fatt Fraser Buildings.

W. P. McCRANEY & CO.
(Successors to Major & Pearson)

Real Estate and Financial Agents,
VANCOUVER, B. C.

We are in a position to place first-class loans on
lmprovsd praperty at ten per cent.

Ieferences, Bank of British Columbia.

J. W. G. WHITNEY & SON,
ESTATE AGENTS,

Arbitraters.
MONEY TO LOAN.

J. W. G. WHITNEY.

Toronto.

C. T. WHITNEY.

Established in 1856.

TIED

LANCASHIRE>-.*
Establihed Insurance Company

18514
OF MANCHESTER, ENC.

Cal ital and Assets Exceed $20,000,000.

Head Office in Canada, 59 Yonge Street, Toronto,
J. 0. T HOMPSON, Manager.

LOVE & HAMILTON, Agents, 59 Yonge St., Toronto

Agent.' Direetory.

H ENRY P. J. JACK80N B Estate, and Gen-
rae.l Financial and Asurance Agency, King

treet, Brookyilse.

EORGE F. JEWELL, F.C.A., Public Accountant
andAuditor. Office, No. 193 Queen's Avenue,

London, Ont.

WINNIPEG Ciy Property and Manitoba Ferme
bouhsod, rented or exchanged Money

loaned or nvested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 year in business in Winnipeg.
Office, 490 Main 8t.P.O. Box24.

OUNTIES Grey and Bruce-Collections made on
commission, lands valued and sold, notices

served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

E C. HIL aKi"ston, Ont., General RealE
adFnnilAgent, Assignes and Fire Loos

Adjuster.

L. O. VIDAL & SON, City of Quebe, are agents
. to sell and handie on commission all sorts of

new and second-hand machinery.

WM. MoKERRON,
Custom House and Forwarding Agent,

""""-irAXN. 8.

IFIRE »lAND MARMINE.INSURANCE9 Mille, Maufactories and
Merchandise a specialty.

my expense* R. CUNNINGHA, Guelph.

OFFIC . / IT H E

ytationery V#'R
PiggmOgg O .

la YwoRoUGHLY sQUIPPED WITH
oOMPETENT WORKMEN AND THE BET MAOHINER¥ FOR THE

BLr Rs LYING OF TAS EFUL TYOOGR e TNd
motter Reade EtiluHea$da emorandums
Note Books Drafts Check Books

Catalogues or every descriptton

FIRE INSURANCE.

EASTERN
ASSURANCE C0.

Capital, *1,000,000

FOR AGENCIES
Apply

J. H. EWART,
Cief Agent

TORONTO.

ESTABLISHED 1824.

Assets over $8,0OO0O.

IEAD OFFICE, - - MANCHESTER, Eng.

J. B. MOFFAT, Manager and Secretary.

Canadian B anch Head OMee, Toronto.

JAS. BOOMER, Manager

1006

STEEL PRESSED BRICK<

MF D. PBy

THEMET W C RO OFNGCO.
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k SEND FOR CIRCU LAR



T HE MONETARY

ing Co., of Cleveland, Ohio. Their No. 1
foundry, for fancy castings, is 300 feet long by
118 feet wide, built in three bays, the centre
one being 57 feet wide and 41 feet under the
tie beame, and 62 feet to the highest point of
the roof. This bay i provided with two
traveling cranes of 30 tons capaoity each, and
which are able to lift a 24-foot casting verti-
cally out of a pit. One of the cupolas is 72
inches diameter outside and 60 inches inside,
with an eight-ounce blast. The average
quantity of iron melted per hour in this cupola
during sixteen days of August last was
19,784 pounds. There are five permanent
casting pits, 12, 16, 20 and 24 feet diameter ;
the crane ladles range in capacity from 3 tons
to 25 each; the ehop is heated with hot air ;
there is a 4-inch service water pipe and a
4-inch fire line pipe, each running the length
of the works.

The light-work foundry is 200 feet long by
58 feet wide, and is said tohave the most com-
plete set of pulley moulding machines and
appurtenances for the same that was ever
designed. The floor system of pulleys and the
gear moulding machinery is invented by John
Walker. The shops are all lighted by elec-
tricity. The machine ehop, pattern-shop,
erecting-shop, are all separate and ail on a
grand scale. Everywhere there is good light,
and ventilation bas been looked after. The
bande are supplied with hot and cold water
in their wash room, and the foreman has an
office both neat and convenient. The eleva-
tion of the works is imposing and their struc-
ture strong.

STATIONERS' BOARD OF TRADE.

The newly-elected trustees of the Stationers'
Board of Trade organized in New York re-
cently by electing the following named officers :
President, George L. Pease; vice-president,
Charles T. Dillingham ; second vice-president,
Frank Squier; treasurer, Alexander Agar; sec-
retary, W. W. Davis; counsel, J. L. Bishop;
arbitration committee, Frank Squier, chair.
man, J. Val. Koch, A. M. Lyon, John Mc-
Loughlin, Iwan Von Auw and D. S. Walton;
executive committee, C. T. Dillingham, chair-
man, H. C. Bainbridge, A. J. C. Foye, E. G.
Williams and Edwin Young. Henry K. Dyer,
who was elected a trustee, declined the election,
and C.T . Dillingham was chosen to fil the
vacancy.

GIFT STORES AND TEA.

In some of the Eastern States the fact is
noted that by increased attention to their tea
department retail merçhants have been able to
successfully overcome the competition of the
gift tea stores, where the unwary customer is
tempted by presents of showy crockery to pay
a high price for an inferior article of tea. The
handling of tea, perbaps more than that of
any other etaple in the retail grocers' stock,de-
mande close attention and thorough knowledge
if a good profit is to be secured. When the
dealer bas this, if he possesses good business
abilities he can secure and hold trade, at least
that of the most desirable class, despite all the
metricious attractions of the gift store. A
good plan to adopt is to show customers that
in buying tea of you, as regards actual value,
they can save money and at the same time se-
cure a better article. This should be an easy
matter, as it is evident that where other arti-
cles are distributed with tea, their value is

computed in the price at which it is sold. It
is obvious that in no other way can a profit be
secured in the business. That those who pa-
tronize these establishments do not realize this
fact most forcibly indicates the gullibiilty of
human nature.-Ex.

THE COUNTRY STOREKEEPER.

The country storekeeper carries the interests
of many people in hie bande constantly. He
can, and often does, prove himself a benefactor.
He can show a kindly interest in all who deal
with him, old and young, but he cannot show
a feeling he does not possess. Stick a pin
here, for much depends upon the honeet
purpose of a man, and the cross, selfish,
graeping dealer soon becomes read and known
of all men. It pays to be accommodating and
painstaking for others. The return is not
only in money, but in self respect and even
real happiness. The right man, therefore,
finds that by virtue of bis position as constant
caterer to the public neede, be becomes a
personal friend to all, and the acknowledged
centre of a little world by itself.-Minneapolis
Commercial Journal.

My tailor sent his bill to-day
Requesting "Please remit."

And as I bad no cash to pay,
I answered "Nihil fit."

-Brown University.
-Irate Customer.-I've a notion to mop up

the floor with you.
Merchant-Do it. 1'll dare you to do it. It

will get into the paper and lIl get lots of free
advertising and have a rush of business. Hit
me, you coward, hit me !

-The proprietor of a fruit and confection-
ery store recencly took for a text the customer
who while buying 25 cents' worth of candy
eats 5 cents' worth from the sample boxes;
and the point of hie discourse was that it does
not take many such callers to make the day's
profits "look sick," for the aggregate amounte
to hundreds of dollars in a year.-Helper.

-There is noted in a January issue of the
Manitoba Free Press the pending arrival at
Wnnipeg, en route for Montreal and "the
East," per C.P.R., some big timber. The
consignment is for the maritime harbor com-
mission and the Allan Steamship Co, and
comprises: Three pieces, 36x36 inches, 68 feet
long; one piece, 36x36, 60 feet long; one piece,
24x24, 60 feet long; three pieces, 21x21, 60
feet long; three pieces, 21x21, 62 feet long ;
three pieces, 21x21, 64 feet long ; two pieces,
21x21, 68 feet long; five pieces, 14x16, 80
feet long. The shipment is made by the
British Columbia Mille Timber and Trading
Co., and is likely to interest the lumber trade
of Canada.

-" If any of our readers know of a method
for keeping single window fronts clear of f rost,
they will oblige us by describing it." To this
the Helper replies : Where electricity or other
power i available, the remedy is simple. A
emall, revolving fan, placed in snob a position
that the current of air generated by it i
thrown upon the glass, will operate success-
fully. At least it does in Chicago and there is
no reason why it should not b. so elsewhere.
The warm air from the room thus thrown
against the window prevents the accumula-
tion of moisture, and so keepe the glass clear.
A Chicago baker, who keeps his show window
very attractive, counts bis little fan worth a
good many dollars to him.

TEMPERED STEEL WIRE TRACE CHAINS.

L IGHTEST, strongest .and best trace chain on themarket. We also manufacture a full line of
Cow Ties. Tie-out, Dog Halter and Coil Chains, &c.
If you havenot yet tried these chains send for cata.
logue and price ist,

MANUF.xCTURED BY

T HE REMENN WIRECO, T
U4ItWl TON, ONT,

Sormmercial.

MONTREAL MARKETS.

MONTREÂL, 17th Feb., 1892.
AsHEs.-The market is quiet; receipts small

and likely to be interfered with somewhat by
late heavy storms. Shipments of two or three
small lots to Britain are reported since last
report. We quote $4.20 as now the outside
figure for first quality pots; seconds may be
also quoted easier at 63-70. Nothing doing in
pearl.

CEMENTS, &c.-Some enquiries for 'cernents
are reported, with no business resulting so far.
In meantime quotations are $2.40 to 2.75 for
English ; Belgian, 2.30 to 2 50. Firebricks
steady at $20 to 25 for ordinary; Glenboag,
$30.

DhInY PRoDUcTs.-Of export trade in butter
there is none, owing to weaker values in Eng-
land, but the local demand remains steady,
and values are well held. For creamery we
quote 24 to 26c. per lb.; Townships, 19 to 21c.;
Western, 18 to 19ýc.; cheese continues to be
firmly held both here and abroad, and we quote
11J to 12c. per lb. Eggs are 15 to 16c. per
doz for limed; new laidare worth 23 to 25c.

Fis.-The expectation that the Roman
Catholic Church will relieve its adherents
from the observation of Lent this year on
account of the ravages of "La Grippe," bas
had rather a depressing effect on business in
this line. Still there are no very considerable
lots held here, so that no one dealer is likely to
suffer any serious loss. Green cod feels the
depression most. We quote 85 for No. 1, No.
1 large $6. Labrador herrings are more of a
staple and in steadier demand at $5.25 to 5.50;

Gloves and Moccasins.

W.H.STOREY & SON
ACTON. ONT.,

Manufacturers of

Gloves, Mitts & Moccasins
In Every Varlety and Style, and In ail

Classes of Material.

Our Travellers are now on the Boad with
Samples for 1892, which show special value.

The high grade of merit attained by our pro-ductions is the result of making Excellence a
Pre-requisite, and affording to our customere the
Maximum of Value at the MUinimum of Cost.

The Patronage of the Trade lis Respect-
fully Solited.

W. H. STOREY & SON.

Ontario Glove Works,
BROCKVILLE, ONT., CANADA,

Established 1865.Q UR Manitoba and North-west customers will be
called on shortly by cur Travellers with full

line oft amples lu ail thé lateet designs ln

Gloves, Mftts and Moccasins.
Kindly reserve orders until you examine our

goods and prices.
8PECIAL.-Mr. The, Çlearibue no lon&er repre.gente us n uiv way,
January,î,

1008 TIMES.

--- w



THE MONETAR Y

Cape Breton, none ; dry cod, 15.25 to 5.50 ;
North Shore salmon, $14 for No. 1, $13 for No.
2; lake trout, $4.75 half brl.; white fish, 15.25
half brl.

FuRs.-Receipts are emall and dealers
are not eager buyers. Quotations as below
are for average prime skins. Fine large
skins would bring a little more, small and
damaged somewhat less. We quote :-
Beaver, $2.75 to 3.25 per lb.; large
bear, $12 to 15 ; bear, 85 to 10; ditto
cub, 12 to 4 ; fisher, 12.50 to 4; red fox,
81 ; cross ditto, $1.50 to 3; lynx, $1.50 to
2.50; marten, 60 to 75c.; mink, 75c. to $1.50;

Leading Wholesaib Trade of Hamilton.

ADAM HOPE & CO.,
HAMILTON, ONT.

W E carry in stock

Galv'd Iron "Queen's Head" 16-28
W. g.

Steel Boiler Plates, 3/16-1/2in. thick.
Iron Boiler Plates, 3/16

thick.
Gas Pipe, 1/8 in.-6 in.

and 1/4

Boiler Tubes, 11-31.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

STAMPED w

1847 ROGERS BROS.
ARE

-<CP

GENUINE AND GUARANTEED
BY

Meriden Britannia Co.
THE

'& STSILVEt
U7#RERtS INT

TUE ONMAIO COTTON CO.,
HAMILTON, ONT.

MÂNu7IOTREE]s 0?

Cottonades, Shirtngs, Denims,
Tickings, Awnngs, and

Ducks.

Special Ducks for Agricul-

1

tural Implement Makers: Phenyle Disinfectant Deodorizer
DONALD FRASE R Agent, MONTREAL
WI. D. CAMERON, Agent, HALIFAX, N.S
J. E. McCLUN0, Agent, - TORONTO.

BALFOUR & 00.,
-r . - -A do

TEAS
AND -

- Grocers,
ON- ONT.

AND CERMICIDE POWDER.
(Bannerman's Patent.)

The most effective known to modern science. Pre-vents disease and "sweetens things generail
urgently needed in epidemic locali:ies. Sendfo
information. 'Everyone eau afford it (brother-in-
law to Copperine). ood seller winter and summer.
Nicely put up.

ALONZO W. SPOONER,
Maker for Dominion. PORT HOPE.

muskrat, 8c.; winter, 10 to 12c.; otter, 88 to 12 ;
raccoon, 40 to 60c.; skunk, 20, 40, and 60c.;
extra large black, $1.

GRocERIEs -Business is, if anything, more
slaok than at last writing. The late blizzard
was very far-reaching, and letters from travel-
lers off the line of rail say they have been able
to do little more for some days than to uit
around the hotel fire and toast their toes.
Money is also the subject of some complaint
still. Teas have been rather more active in
movement from first hands to jobbers, and
sales of several thousand half-chests are re-
ported since last week ab full prices. The
Brantford starch factory is out of the combine,
but the outcome is not apparent yet. Dried
fruits are only moving in a small retail way at
prices last quoted. Western buyers have been
looking for tomatoes, offering $1.00 in car lots
without finding takers; other lines of canned
goods quiet. In sugars there is much cutting
of prices at the moment among certain jobbers,
but factory prices remain at 41c. for granu-
lated, yellows 3j to 4k0.

LEATHER.-Shoe manufacturers are shipping
to a fair amount, but will likely hold heavier
bille till after the 4th March payments are
met. The late considerable sales of splits
have left the market in healthy shape, and
unless there be some large lots in Quebec,
there will not likely be any surplus in this
line. There is also a httle more doing in a

ÉOUTH AFRICAN
-AND-

Internationl * Exhibition
KIMBERLEY, 1892.

OPENING SEPTEMBER NEXT
And Oontinuing for Three Months.

The most desirable opportunity ever offered to the
Dominion of Canada as a new market fer all that we
produce and manufacture.

Shipping, financial and all other facilities com-
letely arranged on the most favorable terms to
Canad jane.
Compiete information as to @pace. shipment, and

all other privieges to be obtained from the under-
signed.

Applications for space muet be made at once to
ALEX. W. MURDOCH,

36 Vie-orla St., Toronto,
Agent in Canada for

South African and International Exhibition.

HARDWARES
PLEASE STOCK

-SPoo'MIS

rIMES. . 1007

/mporters of
I --

Wholesale
HAMILTC

general way, and altogether a better feel.
ing prevailing. We quote:-Spanish sole,
B. A., No. 1, 21 to 23c. ; do., No. 2,
B.A. 16 to 170.; No. 1, ordinary Spanish, 19 to
20c.; No.2, ditto, 15 to 16c.; No. 1, China, none to
be had ; No. 1 slaughter, 20 to 230.; No. 2 do., 18
to 200.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 26 to 29c.; ditto, heavy, 23 to 28o.;
grained, 26 to 30o.; Scotch grained, 32 to 35o.;
aplits, large, 16 to 210.; do., umall, 12 to 14c.;
calf-splits, 32 to 83c.; calfskins (35 to 40 lb..),
50 to 60c.; imitation French calfskins, 65 to
800.; russet sheepskin linings, 30 to 400.; har-
noes, 20 to 26c.; buffed oow, 11 to 14c.; extra
heavy buff, 14 to 16c.; pebbled oow, 9 to 14c.;
polished buff, 10J to 134c.: glove grain, 11 to
13ic.: rough, 20 to 25c.; russet and bridle, 45
to 55C.

METALs AND HRDwAR.-No picking up is
apparent in trade, and we hear of no sales of
consequence in iron, or heavy metals of any
kinds. The Glasgow market shows little
change; warrants are still cabled at 43/.;
Summerlee is sixpence easier, and Carnbroe
threepence. Bar iron unchanged ; in terne
and Canada plates there is nothing new and
nothing doing; tin plates cabled threepence
easier. Antimony is lower, and some of the
cheaper sort is available at 13c. ; copper easy
at quotations, and ingot tin if anything easier
at 22 to 224e. We quote : - Coltness pig,
822 to 822.50 ; Calder, No. 1, 822 ; Calder,
No. 8, 121.00 ; Summerlee, $21.50 to $22.50 ;
Eglinton, none here ; Gartsherrie, none here;
Carnbroe, 119.50 to 20.00; Shotte, none
here; Middlesboro, none here ; cast scrap
railway chairs, &0., none here; machinery
scrap, 115 to 18; common ditto, $13;
bar iron, 12.10 for Canadian; British,
92.25; best refined, 12.50; Siemens' pig
No. 1, 121.50 to 22.00 ; Canada Plates
-Blaina, Swansea, and Garth, 82.65 to 2.75;
Terne roofing plate, 20 x 28, 17.50 to 8.00.
Merchants' roofing, 20x28, 813.50. Black
sheet iron, No. 28, #2.60 ; No. 26,
$2.50 ; No. 24, 12.40 ; tin plates - Brad-
ley obarcoal, 106 :,charcoal 1. C., 14.25 ;
P.D. Crown, 14.50; do. I.X., $5.25 to 5.50 ; coke
I. C., $3.60 to 3.75 ; coke wastèrs, 13.40 to 3.50 ;
galvanized sheets, No. 28, ordinary brande, 5
to 6c.; Morewood, 6 to 6¾c.; tinned sheets,
coke, No. 24, oe.; No. 26, 7c.; the
usual extra for large sizes. Hoops and
bands, er 100 Ibs., 12.45. Staffordehire
boiler plate, 12.75 to 3.00; common sheet
iron, $2.60 to 2.80 according to gange;
steel boiler plate, 13.00; heads, 14.00;
Russian sheet iron, 10J to lie. ; lead per 100
lb.., pig, 13.50 to 3.75; sheet, #4 to 4.25; shot,
16 to 6.50 ; best cast steel, Il to 12c.; spring,
12.50; tire, 12.50 to 2.75; sleigh shoe, $2.40;
round machinery steel, 13.00; ingot tin
22 to 2210.; bar tin, 25e.; ingot copper, 12 to
13c.; sheet zinc, 16.50; spelter, 16; American

MILLERS' AND MANUFACTURERS'
INSURANCE 00.

STOCK AND MUTU L.

The Seventh General Annual Meeting of the Mem-
bers and bhareholders of this Company will be held
on

Friday, the 26th Day of February, 1892,
at their Offices, 32 Church St., Toronto, at the hour
of ' o'clock p.m., for the election of Directors for the
ensuing year, and the transaction of other business
relating to the management of the Company.

By order.
HUGH SCOTT,

Toronto, Feb. 6th, 189. Mgr. and Sec'y.

FINE C

EL CStreet Cars
. . OUR SPECIALTY..

We also Manufacture Horse and Trail
Cars of Every Description.

PA T TàER30N & CORBIN,
St. CathaPines Ont
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do. 15.50. Some cheaper grades of antimony
are on the market, and we quote from
13 to 18c.; bright iron wires Nos. O to

8, 12.65 per 100 Ibo.; annealed do.,
82.70; galvanized, $3.35; the trade discount
on wire is 7j per cent. Ooil chain, 1 inch, 50.;
j in., 41c.; 7-16 in., 4¾c.; j in., 4c.; j in,
j o.; in. Sjo. î in., and upwards, Sa.

OILs, PAINTS, &C.-We can learn of little
new in these lines. Turpentine is a trifie
easier, and might be bought at 54o. per quart
in lots; of pure olive oil there is not a barrel
here. Linseed and fish oils are unchanged,
as also are leads, color and glass. We
quote linseed oil, raw, 57 to 580. per
gal.; boiled, 60 to 610.; turpentine, 54 to
55c.; olive oil, none here; castor 8j to
9ic. per lb., according to lot; Newfound-
land cod, 43 to 45c. per gal.; steam refned seal,
48 to 50c. Leads (chemically pure and firat-
class brands only), $5.50 to 5.75 ; No. 1,
65 to 5.25; No. 2, 14.75; No. 3, 84 to
4.50; dry white lead, 5 to5.; genuine red do.,
44 to 41c.; No. 1 red lead, 4c; London washed
whiting, 50c.; Paris white, 90c. to I1:
Venetian red, 01.50 to 1.75; yellow ochre,
11.50 to 1.75; epruce ochre, 12.25 to 2.50. Win-
dow glass, 81.40 per 50 feet for first break, $1.50
or second break; third break, 13.25.

Woo.-Remains very quiet. We hear of a
few small sales of Cape at 14jc. The London
sales now on show values to be fairly main-
tained with firmer grades a little stiffer.
Locally there is no amount of stock of any
description; some few small lots are on the
way for this market via New York, but there
is some difficulty in getting hold of stock at
the Cape as growers are holding back supplies.
There are no Natals here, nor a baie of
Australian, it is said. There is some small
supply of B.A. scoured at 33 to 38c.

TORONTO MARKETS.

TOnoNTo, 18th February, 1892.
BooTs AND SHoEs.-Reports in this depart-

ment of business a% more favorable. Travel-
lers are sending in good orders. The improve-
ment in the demand for immediate supplies is
marked. Payments are better.

Dauos.-Notwithstanding the prevalence of
an unusual amount of sickness the demand for
drugs is easy ; snow blockades in various quar-
ters are held responsible for much of the duli-
ness. Changes in quotations are nominal and
of no importance.

Dix GooDs.-The condition of the trade just
now is one of preparation for spring. The
seasonable weather of the past few weeks has,
however, stimulated the demand for winter
goods so as to keep houses fairly well occupied.
The orders for spring are coming in liberally,
and exceed already the average of the corres-
ponding period of last year. A tone of confi-
dence exists among leading men of the trade.
Since our last report, payments have shown a
marked improvement.

FLOua.-A very light demand is reported for
the week and prices show no alteration.
Straight rollers are nominally quoted 14.10
to 4.20, and extra 04. Bran is in light demand
but steady at 15 per ton.

Gium.-Though the close of last week was
marked by depression, a better tone in wheat
was noticeable at the beginning of this week,
and late white wheat lying east sold at 87e.;
on the Northern spring wheat brought 87c. ;
and 92c. were bid here for No. 2 fall. For No.
1 hard (to arrive at North Bay) $1.01 was
offered, while 98c. was offered for No. 2 hard.
No. 3 hard (to arrive at North Bay) was sold
at 90 to 90jc. On the street 91jc. was paid
for white and red ; spring wheat brought 87c.,
and goose 80c., and occasionally 81. There is
scarcely any demand for buckwheat, and
values are normal at 46 to 47c. per bushel out-
side. Very little demand for barley, but
prices are now steady in anticipation of the
duty being reduced in the States.

The stock of grain in store at Port Arthur
on Feb. 4th was 1,249,928 bushels. During
the week there has been received 126,162
bushels, and shipped %il, leaving in store
on the 11th Feb., 1,316,090 bushels.

GnocEiuis.-The present week has been one
of much noise but very little business in the
grocery trade. The failure of the sugar and
starch combines was expeoted, and f course,
te a considerable extent, anticipated, and the

increased activity from the reduction in the
price of sugar is more imaginary than real.
We cannot report a marked improvement in
any of our leading lines. Granulated and yel-
low sugars are ic. per pound lower, and of
course all other brandi are weaker. Teas con-
tinue fairly firm, especially the more common
kinds. Tinned goods are not doing much,;and
prices show in many lines a tendency to yield.
Payments are not satisfactory, and the immedi-
ate prospects are none too encouraging.

LEATHER.-There is a better feeling and in-
creasing activity all round; the local trade is
moving, not rapidly but satisfactorily, while
country orders are daily increasing both in
number and Bize. Latterly the exports eof sole
leather to England have been large and the
demand is increasing. Payments are reported
as showing improvement. Stocks are not
large and prices are well maintained.

LIvE SToCK.-More settled cold weather and
smaller supplies have at last created something
like the old-time condition of business at the
western cattle market here. The trouble now
is that we find no improvement in quality.
For really prime butchers' cattle 4c. per pound
is readily paid, and 4jc. has been paid several
times this week for any butchers' cattle really
worth the money. Sheep and lambs are in
about equal demand and supply at figures
that show no advance. Hoga are selling readily
at from b4 to 4.25 per cwt. for the best. Calves
have lately been almost absent from the mar-
ket and are in active demand. •

METALS AND HARDwAR.--Trade still con-
tinues very quiet, and we do not expect any
material alterations until the end of this
month, when the indications are for consider-
able activity. Just now orders are fair for
future delivery, but those for immediate re-
quirements are small. From outside collec-
tions are, perhaps, a little more satisfactory,
but in Toronto city they continue poor. Some

slight changes will be observed in horse nails,
horse shoes, and strip tin.

OILs, PAINTS, ETC.-A marked change for
the better bas occurred during the week, and
increasing orders for future delivery are being
daily received. Linseed oil continues weak at
57c. per gal. for raw, and 60c. for boiled ; but
only current orders will be accepted at these
figures, as prices are expected to materially ad-
vance certainly not later than the close of the
month.

PRovIsioNs.-There has not been much doing
but prices have remained steady. Choice dairy
butter has been in demand at 20e., pound rolls
steady at 23 and 24c. Cheese in light request
at 11 and 12c. for prime. Case eggs 16 to 17e.
per doz., and fresh wanted at 24c. Scarcely
any demand for mess pork at $15.50·and $16
per barrel. Lard is wanted at 9o. per lb. for
tierces. White beans dull and very weak.
Stocks of provisions are generally limited.

SEEDs.-There is a good seasonable demand
in progress for both alsike and red clover,
though the export demand for both grades has
nearly ceased. We have very promising com-
mencement to the home trade as far as activity
is concerned, but prices are weak. The current
quotations will be found in our price list.

WooL.-Very quiet; enquiry and supply un.
usually imall. Some dealse of combing fleece
have been made at 18J to 19c. The demand
from outside markets continues very dull.

LIVERPOOL PRICEB.
Feb. 18, 182.

s. d.
Wheat, Bpring . 8 2
No.1 Cal............. 8
Corn 4 61
Peau ...................... ... ........... 511
Lard . . ............ 84 3
Pork 55 0
Baeon, heavy................... ........ 82 6
'Palow. ............... 26 0Ch»" 57 0

Confeberation ite
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,000,000.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

NCREASES MADE LAST YEAR

t
W. C. MACDONALD

Actuarv.
J. K. MACDONALD,

Managlng Director

MILK CAN TRIMMINGS.
CREAMERY AND ELIVERY CAN TRIMMINOS.
We can supply everything requIred and in

all styles, also body stock for
Cana and Cheese Vats.

Milk, Dslivoe and Greameiy Cans Made Up.
Try ouP CreamePy Can Gauge, it la the

best made.

THE McCLARY 1MANUFACTURING C00.,
LONDON, TORONTO, MONTREAIAND WINNIPEG.

1008

In Income, - - - $55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68.648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00
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Ii.urane.

Fire Insurance!

Tho Fi Br IlSlllCE llicle. EASTERN ASSURANCE COMPANY
MUULADGUARANTEE,

The General Annual Meeting of the Members and
Phareholders of this Company wili be held on

Mond..y, 29th Day of Feb-uary, 1892
at the Offices, 32 Cburch St., Toronto, at 3 o'clock
p.m., for the election of Directors for the ensuing
year, and hlie transaction of other business relating
to the management of the Company.

By order.
HUGH SCOTT, Mgr. and Sec'y.

Toronto, Feb. 6th, 1892.

N*OTICE

QUeen City Fire InsUrance Company

OF CANADA.

Head Office, - hahfa"r, N. 8.

CAPITAL,- - - $1,000,

Branch 0Oces al -: :--:-

J. H. Ewart, - TORONTO, ONT. General Agent.
MONTREAL, P. Q.

C. R. G. JohnsonO - . - General Agent.

WIMNIPEG, MAN.
A. Holloway,.-.WIMNPE.,.M.. General Agent

ST. JOHN, N. B.
J. M. Robinson, - - - - - General âgent.

CHABLOTTETOWN, P. E. I.
P. W. Hyndrnan, - - - - Generai Agent.

President, - - - JOHN DOULL, Esq.
The Annual General Meeting of this Company President Bank o! Nova Scotia.

will be held pursuant to the Act of Incorporation on
Saturday 27th Day of February, 1892,

at 12 o'cock noon, at the Company's Offices, 32
ChurchBt., Toronto.

By order,

Toronto, Feb. 6th, 1

THOMAS WALMBLEY,

892. Secretary.

- - - 1848.

JOHN E. DEWI UT, President.

The increasing tendency of the public to
patronize the smaller and more conservative
of the Life Insurance companies of the
country had its efect upon the business of
the Union 3utual Life Insurance Company
in 1891, which was one of the best in the
Company's history.

Parties desiring to negotiate for agencies
are invited to address the H ome Ofice, or
any Manager of the Company, for further
information.

CHARLES D. CORY, Managing Director.

D. C. EDWARDS, Secretary.

1he Oldest Canadian Fire Insuranoe Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EsTA.BLaID 1818.

Agenýte-St. John, N.B., THOMAS A. TEMPLE.
Toronto, Ontario General AgenPy,

GEO. J. PYKE, Genera Agent
"i Winnipeg, A. HOLLOWAY,

Gen AgI. Man. & N. W. T.
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FA UVEL, M. P.

HEAD OFFICE. - TORONTO.

Issues aU kinds of

ACCIDENT POLICIES,

INCLUDING LOSS

INDEMNITY- of -

-for-- LIMBS, ETES,
etc.

AGENTS WANTED.

Hon. GEO. W. R088, President.
H. SUTHERLAND, Manager.

Insurance.

Ma 1velousRecord,
The frequent publication of figures

showing the transactions of the Life

Insurance Companies of this country

000. has to some extent familiarized the

public mind with the magnitude of the

beneficent work they have done. The

following comprehensive statement is

a revelation as to wbat has been done

by the greatest of all Companies

The Mutual Life of New York.
Since it was Organized in 1843 It

Has received from its Policy.
holders more than .. *. g38 MILONS

Ha olers n for its Policy- MO
hoiders more than . .120

Has paid to its Policy-holders

more than.. .. .. 304 OHas paid for its Policy-holder3
les than . ... . . f'5 D LfLh ID QAnd holdo Invested for its OOI.LRS
Policy-holder, more than 1,40

RICHARD A. McCURDY. President.

ROBT, A. GRANNISS, Vice-President.

T. & H. K. MERRITT,
CENERAL MANAGERS,

Bankof Commerce B/dg., TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO,
ESTABLISHED IN 1863.

HEAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., lst, 1890, $264,549.00.

CHARLES HENDRY, 1 GEORGE RANDALL,
President. I1 Vice-President

C. M. TAYLOR,
secretary,

JOHN KILLER,
Inspector,

THE DOMINION LIFE ASSURANCE C. THE TEMPERANCE & GENERAL
HEAD Orrio,.-...-.-.WATUnoo, ONT.

Authorized Capital, S1,000,000. SubcrIbedCapital 0250.000
,- - #,-Paid-up Capital, 062,500.

JAMES TBow, M.P., President. P. H. Sims, Esq., Vice-Preident.
Tnos. HLTarta, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.

ALents wanted.

COMMERCIAL UNION
ASSURANC

Of London, -
DE 00., (LTD.>
- - - England.

LIFE MARITE.
Total Invested FuIds ..................... $12,500,000

CANADIAN BRANCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

UE11NEINSURANCE COMP'Y
AgUEs OF AMERICA.
Aisets upwards of t 0-- - - 3,000,000
Depoeit wfth ominion Governnien for protection of Can-

adian 'otler-holIe.s - ---- --- 250,000
This Company has been established by the ROYAL INSUBAWCE CO. 0F

ENGLAN li, to carry on the business in Cansda and the United States of the
UEEN INSURAN1CIE COMPANY of Liverpool. now amalgamated witht e Royal Insurance Company, and Canadian Policy-holders in the Queen

Insurance Company of America are guaranteed by the Royal lsurance , om-
pany, whose r sources exceed 040.000.0 f00 and whose investments in Canadafor tihe protection of Canadian Policy-holders exceed 81,000,000.

WM. TATLEY, H. J. MUDGE,
Chief Agent and Resident Manager Chief Agent and Resident Manager

Royal Insurance Co. Queen Insurance Co.
Toronto Agents, MUNTZ & BEATTY, I Victoria Street.

Telephone No. 28309.

Life AssuranceCompany.
HEAD OFFICE, - - - Manning Arcade, TORONTO.

Hou. GEO. W. ROSS, Minister of Education, -..- - PRBEIMEN,
HON. S. H. BLAKE, Q.O., ti
ROBT. MaLEAN, EsQ., " I-PausIDENT.

Policies Issued on all the best aDproved plans, both
Level and Natural Premium. Total abstainers kept
in a separate clas, thereby getting the advantageol
their superior longevity.

M. SUTHERLAND,
AGENTS WANTED Manager.

MANUFACTURERS
And employets of labor generally throughout Canada should
know that the Employers' Liability Policy of this Company
most effectually protects employers of labor from all litigation
and liability for

ACCIDENT
and injuries occurring to their workmen as provided for by the
Workmen's Compensation for Injuries Act, the Factory Act and
Common law. Hundreds of dollars are paid weekly in indemnity
claims by this the leading accident

INSURANCE COMP'Y.
Head Oice: Cor. Yonge and Colborne Sts., Toronto.

Insuranoe.

NOTICE.

1009

UNION MUTUAL LIFE INSs CO'Y,
OF PORTLAND, MAINE.

Incorporated -

FIBE,

1 1

à



THE MONETARY TIMES.

Ledlng Manuracturers.

1828 ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harria & Allen),

ST. JOHN. N. B.

¥e» Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturera of Railway Caria! every descrip-

tian, Chilled Car Wheela," Peerless" 8teel-Tyred Car
Wheele, Hammered Car Axiles, Railway Fish-Platea,
lamered Shafting and Shapse, Ship's Iron Kneesand Nal Plates.

The Canadian Office and School
Furniture Cos, (L'tds)

PRESTON, - - - ONT.
SUCCESSOBS TO W. STAHLSCHMIDT & 00.

MANUFACTURERS OF

Office, School, Church and Lodge
FURNITURE.

OFFICE.DESE NO. 51.

SEND FOR O.TA OGUE
TORONTO REPBEBENTATIVE

GEO. F. BOSTWICK,
No. 94 Front Street West, Toronto.

fla BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUIAcTUBBIm or

Book Papers Weekly News, and Colored
Specialties.

JOHN R. BARBER.

THE OSHA.WA

MALLEABLE IRON00.
MALLEABLE IRON,

OAS8TINGB
TO ORDE Vol ALL EMIN O

AURICULTURAL IMPLEMENTS,
AND MIBUEILLANEOUS PURPOSBO,

OSHAWA, CANADA.

TORONTO PRICES CURRENT.-Feb. 18th,

Name of Article. Wholesale

Breadstuffs.e
FLoua: (V bri.) f.o.c. S c. S c.

Patent (WntrWheat) 5 00 5 25
"f Bpring " 5 00 5 25

Straight Roller ...... 4 10 4 15
Extra ..................... 4 00 4 10
Manitoba Patent...... 6 25 5 30

".Strong Bakers 4 t5 5 500
Oatmeal Standard ... 4 20 4 30

"l Granulated 4 30 4 41)
"i Rolled......... 4 40 4 50

Bran, W on ...... 14 00 14 60 1
3aRAi: f.o.o.

Winter Wheat, No. 1 0 85 0 861
No. 2 0 83 0 84
No.a 081 0 82

Spring Wheat, No.1 0 82 0 83
No.9 0 83 0 84E

"e No.8 0 80 0 81
Man. hard, No. 1 1 01 1 02

"9 " No. 2 0 96 07
"9 " E o. 8 0 86 0 67

Barley No. 1 ............ 0 b2 0 t 3
No. 92............ 0 48 0 49
No.3 Extra.. 0 43 0 44
No. 8............ 0 3w 0 40

Oata ........................ 0 31J 0 b2 E
Peas ........................ 0 56 0 57
Rye ........................ 0 90 0 91
Corn ........................ 0 50 O 52
Timothy Seed,l100bs 1 75 2 00
Clover, Alaike,o" 5 00 6 75

et Red 4 5 256 6W1
Hungarian brass, " o 00 0 o0
Millet ..................... 0 00 090
Flax, screen'd, 100lbo 3 00 3 25

Provision».
Butter, choice, V lb. 0 12 0 19
Cheese .............- 0 i 0 12
Dried Applesa...........o 0 49 0 04
Evaporated Applea.. c 06j 0 08
Hops .................. 0 18 0 21
Beef, Mous........ 11 50 14 0
Pork.Mes.........~. 1400 14 50
Bacon, long clear.--. 0 074 O 07*

Cumb'rl'd out 0 07 0 00
B'kfot smok'd 0 10 0 11

Hama ........... •.•.•- 0o011
Rolls......... -- - o 08 o o009
Lard, pure ...-- ~ 009 0 091
Lard, compd ... ~... 0 08 0 09
Egga, Vdos. .. ••••~••• 0 12 0 18
Honey, liquid 0 06 0 10

" comb ... ~. o 10 0 18
Salt.

Liv'rpoloareVbg 0 75 0 80
Cansan. bri ....... 150 0 00
". Eureka,"' 5 lbo..0 70 0 75
Washington, 50 o". 0 50 0 55
0. Salt A. 56 Ibo dairy 0 45j 0 00 1
Rioe's dairy " 0 60 000

Leather.
Spaniah SoleNo.1••• 0 94 0 26"4 "i No. 9...• 0g, 1023
Slaufter, heav- 0O 95 026

Na. 1îlht 0 23 095
No:.9 ' 020 092

Harness, heavy 0 25 0 28
"0 light...• 091 0 25

Uper,No. 080 83
light & med. 0 38 035

Kip Skins, French..• 0 75 0 90
English... 0 70 0 80
Domestic 0 50 0 65
Veals •••••• 0 60 0 65

Beml'k Calf (25 t 80) 0 70 O 75
Sto 44 lb.-......... 060 0W75
French Calf.---•. 1 10 140
Splita, large, V lb.• - 90 0 25

"9 mall ••••••••..0 15 020
EnamelledCow,V ft 018 90
Patent.••........... 018 0901
Pebble Grain•••••• 013 0 16
Buff .... ••••..........013 0 161
Ruaaets, light, V lb. 36 0 45
Gambier....... 006 0 06
Sumac•.•••••••...........•.• 0 0i 0 05
Degraa............. o0 0 05à

Hides a Skin. Per b.
Cows, green ............ 0 04j000
1teers,O to 90 lba.... 0 06 000
Cured and Inspeoted 0 05 0 051
Calfakins, green...... 0 05 0 07

"l oured...... 007 009
Lambkins............. O 0 0 03
Wool Skins ............ 1 00 1 15
Sheep PeIts ........ 0 0 00
Tallow, rough......... 00110 02
Tallow, rendered.... 005 0 05

WooL
Fleece, comb'g ord... O 18 0 00

" Clothing ...... 0 0 0 211
Pulled combing...... 0 18 0 19

" super........... 0 22 0 23
Extra ......... 26 0 28

Groceries.
Cornus: $o. S e.

java V lb., green, ... 028 032
Rio " .018 020
Porto Rico " .. O 8 028
Jamaica. " 0 22 0 23
Mocha...................029 0 33

FBUIT:
Raisina,London,new 2 40 2 50

"lBlk b'skets,now 3 50 3 75
"lValencias n Ow 0 04j 0 05t
"4 • old 0 03 0 04

New Bel d Valencias 0 07 0 08
Sultanas new.. 0 10 0 13

"oLayer Val......... 0 t47 0 074
Ourram,e Prov.l new 0 051 O 064

Filiatra ca' 0 0F 0 064
S Patras...... 0 07 0 071
Vostizza - 0 08 0 09J

Fige, Eieme, new.. 0 il 0 16
rrune.-, in Caska .... O 00 0 00
Prunes cases........... 0 05 0 06

". ".now...... 0 C60091

Name of Article 1

(iroceries.-Con.
Plums, case............
Almonds, Taragona.
Princess ..............
Filberts, Sicily.
Walnuts, Bord.
Marbots ..................
Grenoble..................

Svyaups:Com to fine lb
Amber lb........
Pale Amber lb.........

MOLASSES: W. I. gal..
New Orleans ...........

RiE : Arracan............
Patna............
Japan..............
Grand Duke ............

SPICEs: Allspice.........
Cassia, whole I lb...
Cloves ....................
Ginger, round.........

". almaica,root
Nutmegs ..................
Mace.......................
PePper, black

white
SuoAns:

De marara Crys.,bgs.
Jamaica, in hnds ...
Farnham Crys. E ...
Extra Granulated ...
Redpath ParisLump
Very bright.......
Bright Yeliow...
Med." .........
Brown ....................

TUAs: Japan.
Yokoha. com. togood

" fine to choice
Nagasa. com. to goodCongou & souchong.
Oolong, good to fine.

aformosa ......
Y. Hyson, com. to g'dC

"lmed. to choice
"iextra choice...

Gunpwd.comto msd0
medto fine ... 0
filne to fneat...0

ToBAcco, Manufactr'd
Dark P. of W............0
Myrtle Nv 0......
Solace ............
Brier 7a................
Victoria Solace 128...
Rough and Ready is
Index 7s................
Laurel Nav 8a.........
Honevmeee la...

BARM YEAST :
Box 3 doz. 5c. pkgs...

" 3 "6 10C. "...
" 4j "lmixed......

Wines, Liquors, &c.
WINEs:

Port, common..........
S fine ad............

Sherry, medium ......old...............
POBTEa: Guinnea, pta"l qts
BRANDY : Hen'es'y caee 1

Martell's " i
OtardDupuy&Co" 1
J. Robin & Co. "l 1
Pinet Castillon & Co1

GIN: DeKuypers.Vgl.
B.& D. ......
Green cass

"Red "l
Booth's Old Tom......1

RUx: Jamaica, 16 o.p.1
Demerara. "

WmsîKycotob,rep.qta
Imperial qts ............ i
HThomson&CoIriab

Pure Opta 66 -r. I.gl
,, 50 ,

F'mily Prf W yi
Old Bourbon"Rye and Malt ..
Rye Whisky,Y yra oldj

4 .
Hardware.

Ti: Ban V lb.
Ingot.. ............
aOPPE.: Ingot....
Shoot...........

LEAD: Bar...............
Pig ...............
Sheet...................
Shot ..................

ZNo: Sheet ...............
Antimony...............1
Solder, hi. & h.......

BRuAs: Sheet
1aoN: Pig.

Summerlee ...........
Carnbroe..............
Bayview American..2
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ............... i
Hos, coopers.........
Band " .
Tank Platea............
PUiler Riveta, beat...
Rudaia Sheet, V lb...

do. Imitation
3ALVANIZED BoN:%
Best No. 2... ...

-" 94.......
" 95.......,

", ........

1892.

Wholesale Name of ArticleBates.

$ 0. * c.
0 12 0 16
0 14a 0 16
0 23 025,
0 1u0 1 :
0 il 0 114
0 11i 0 121
0 144 0 15
0 024 0 03
0 03 003i
0 03à 0 03t
0 38 0 45
0 32 0 58
6 031 uJ 04*
0 04t 0 051
0 04t 0 o5
0 u74 0 07è
0 11 0 12
013 015
0 15 025
020 0g26
0 90 0 52
0 75 1 20
1 00 1 10
0 13 0 16
0 18 0 98

0 00 000
0 0 0 00
0 048 9 04j
0 0J 0 04J
0 0* 0 059
0 041004t

0 03J 0 04
0 03 O0 03à

0 126 0 95
0 30 0 40
0 17 0 20
0 15 0 65
0 80 055
0 45 0 65
0 15 0 30
0 80 040
0 0 055
020 0g8 6
0 85 0 40
0 60 0 55

0 51 0 51à
0 60 0 00
0 50 055
0 65 0 00
0 53 000Ô
0 64 000
0 60 000
0 67 0 00
0 58 000

000 1 03
000 1 95
0 00 200

1 25 1 75
2 50 4 00
1 50 2 75
8 00 450
165 1 80
9 65 975
8 00 13 50
2 75 13 00
.0 50 il 50
.0 00 10 95
10 00 10 95
3 25 850
3 25 3 50
5 75 6 00
11 00 il 25
Y 75 8 2:-
4 00 4 25
a 00 896
6 75 7 25

10 25 11 26
8 0 8 75
In Duty

Bond Paid
1 26 4 07
1 14 3 70
0 60 189
0 66 904
0 66 2 04
0 69 191
1 15 952
0 85 292
S 0. S c.
0 24 0 26
0 23 04
0 13J 0 14J
0 20 0 92
0 05 0 05
O 03 0 C4
O 04 0 05
dis. 7j%

0 06 O U7
0 15 0 16
0 16 0 19
0 20 0 30

00 00 00 00
0 00 w

22 50 2300
0900 0900
o 00 2 15
400 425
0 05à 0 06
9 60 000
9 50 090
2 2c 000
4 50 4 50
0 il 0 12
0 10 000

0 05 0
0 05 00
' 05 O '0

Hardware.-Con.
IRON WinU:

Bright ...............
Annealed ...........
Galvanized...............
Barbed wire, galv d.

Coil chain fE...
Iron pipe........

"l galv. ...
Screws flat headt -

ra head O
Boler tubes, 9 in......

8Si......
ST¶M'L: Caut.........

Boler plate, in.

SI&th'ck'r
Bleighshoe...............

OUT NAiLs:
50 and 60 dy....... A.P.
40 dy .............. A.P.
30 dy. A P.
20, 16, 12 dy..... A.P.
10 dv. ............ A.P.
8 and 9 dy ......... A.P.
6 and 7 dy ......... A P.
4 and 5 dy . ...... A.P.
3dy..........A.P.
4 andb6 dy ...... C.P.
3 dy ............ C.P.

Hoa NAILS:
Painted and finiahsd

Honsa Bos, 100 lbs
ANADA PLATS:
Garth ....................
Abercarne
Frood .................

PIN PLA'Ts: 10 Coke.
10 Charooalix i

DO "d ..........
1C M. L. S......

WnDow GLAss:
95 and under
gox •40
41•x--0
51 x 60

Whalesale
Rate@..

See
Market
Report

0 050005
00oit 006
0 04 000
60 to 24%
35 to t0%
15 te 774%
70 to 75%
0 13jO01id
0 ii4 0 14
2 35 000
2 30 0 00
2 25 0 00
2950 0 00

2 30. 0 Co
2 35 000
9 40 000
2 45 00
2 50 0 00
2 M5 O00
2 70 000
2 90 00
3880 0o
2 80 0 00
3 20 0 00
0J 5f & 5-1.

ta, 50 & 16%
360 0Otu

2 9c a00
2 90 2 96
3 ou 3 10
3 83 4 00
4 25 4 50
6 25 6 60t o 0

6 256 060

1 40 145
2 551 30
3 70 0880

-o-: Manlla---0t 13 000

Bnoa 0 10è 0 11

NewYork .................. 5 75 6 00
Keen Cutter ............... 7 7 8 0
Lance ........................ 9 25 9 50
hMaple Leaf ............... 10 251050

ou$.
Cod Oil, Imp. gal ... 0 00 0 Co
Palm, Vlb ............... 0 06 0 08
Lard,ext.Nol1Morse'a 0 70 0 75
Ordinary No.1 "I 0 60 0 65
Linseed, raw......... 0 57 O 00
Linseed, boiled......... 0 60 O 00
oliveVImp. gai... 000 1 30
Sea, .traw............ 050 0 68

" pale B.. 055 062
English Sod, per lb, 0 064 0 074

Petroleum.

F. O. B Toronto. Imp. gai.Canadian,ôto10brle 015 0 tO
" singlebris 0 15 0 00

Carbon Safety ......... 0 17 O 18
Amer'n Prime White 0 9 O 000

" Water " 094 090o
Photogene............... 097 0 00

Paints, Au.
White Lead pure ...

in Oil95lb ... 75 6 40
White ea5d,No.1 ... 550 600

"l No.9...500 ô0
"a dry. 0 00 5 0

lied Lead.......... .. 4 E0 475
Venetian Bed, Eng... 1 60 i 7ô
Yellow OchreFr'noh 1 60 1 75
Vermillon, uEg....... 1 00 1 90
Varnimh, No.1 furn... O 85 1 00
Bro. Japan......... 0 85 1 o
Whiting.................. 065 80o
Putty,.per 100 lb..... 2 124 a 95
SpiritaTurpentine... 066 068

Dreg&

Blue Vitriol
Brimstone
Borax ....
Camphor........
Carbolie Acid
Castor 011
Caustie 8ada............
Cocaine ............ . oz.:
Cream Tartar -.... lb.
Epsom Salt.......
Ext'ctLogwood,bulk

"e " boxes
Gentian ....
Glycerine, per lb......
Hellebore ......
lodine .........
Insect Powder
Morphia Sul
Opium ...............OlLemon. Super...
Oxall o id ......
Potasa Iodide.........
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