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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.
CARPET DEPARTMENT. McMASTER & (0. :
TO THE TRADE. WHOLESALE
N Carge assoremens, | WOUAN & Genoral Dry Goods
Extra Value. MER CHANTS,
e B G N R 12 FRONT ST. W, TORONTO
Antique, Oriental, Smyrna and Kyber I )

Rugs.
and Table Chenille Covers

Drives in Lace Curtains.

Piano

ORDERS SOLICITED.
FILLING LETTER ORDERS A SPECIALTY.

JOHN MACDONALD & €0,

Wellington and Front Streets E.,
TORONTO,

JOHN K. MACDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

HARDWARE.

Bar Iron,
Steel,
Metals,

BOILER PLATE

Tubes and
Pipes.

RICE LEWIS & SON,

(LIMITED)

TORONTO.

Offices—84 Olement’s Lane, Lombard Street,
London, B.Q.

J. BHORT MOMASTER, JorN MULDREW,
London, Eg Toront

CURRANTS !!

OUR SPECIAL'BRAND

"CRESCENT”

JUST ARRIVED.

PERKINS, INGE & GO.,

WHOLESALE GROCERS,
41 and 48 Front Street East, Toronto.

JUST ARRIVED

NEW SEASON'’S

Gurrants and Raising

FINEST SELECTED ELEME FIGS,

Send for Samples and Quotations.
A ——

SMITH & KEIGHLEY

WHOLESALE GROCERS
9 FRONT STREET_EAST,

nto. | throughout.

‘& ading Wholesale Trade of Toronto.

l?[]_L * % %
+ MACKAY & £0.

COR. BAY AND FRONT STS,,
TORONTO.

MFRCHANTS visiting the
city are invited to inspect

our stock, which is well assorted
Leading lines in

all departments.

VALUES RIGHT.
TERMS LIBERAL.

Gordon,Mackay & Co.
SIMSON, KENNEDY & (0,

SPECIALTIES
DRESS TRIMMINGS
Gilt Laces, o

Ribbons,
AND Buttons

FANCY HABERDASHERY.

44, 46 & 48 Soott Biroet,
15, 17 & 19 Colberne SM
TORONTO.

26.0ld Change, - - London, Kagland,
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The Chartered Banks.

Bank of Montreal.

Notice is hereby ( iven that a

DIVIDEND OF FIVE PER CENT.

upon the paid-up capital stock of this institution
has been declared for the cur ent half year, and
that the same will be payable at its banking house
in this city and at its branches on and after

Tuesday, the Ist Day of December Next,

The transfer books will be closed from the 16th to
the 30th of November next, both days inciusive.

By order of the Board.

E. 8. CLOUSTON,
Goneral Manager.

Montreal, 23rd Oct., 1891.

THE CANADIAN

Bank of Commerce.

DIVIDEND No. 49.

Notice is hereby given that a Dividend of

Three and One-Half Per Cent.

upon the capital stock of this institution has been
declared for the current half year, and that the
same will be payable at the Bank and its branches
on and after

Tuesday, the Ist Day of December Next.

The transfer books will be closed from the 16th
of November to the 3(th November, both days in-
clusive.

B.E. WALKER,

General Manager.
Toronto, October 20th, 1891.

THE DOMINION BANK

Oapital (paid vp). 81,500,000
i Al e P e 1,350,000
DIREQCTORS:

JAMES AUSTIN, . e PRESIDANT,

HON. FRASK BMITH, - - VICOA-PRASIDENT.

W. Inoce. Edward Leadlay,
|, B. Osler. Wilmot D . 'J:mes Boott.
HEAD OFFICE, - - °'" TORONTO.

Agencies:
Brampton. Belleville. Oobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. ‘Whitby.
TORONTO, - een Btreet .corner of Esther Street.
“ ueen Street Hast corner Bherbourne,
" ket Branch King & George 8ts,
“ Dundas Btreet corner Queen.
" Eﬁ&diut Avenue,  corner College Ave
Drafts on 8a.rts of the United Btates, Great
Britain and the Continent of Europe bought & sold.
Letters of Oredit issued available in all parts of
ope. China and Japan,

H. BETHUNR, Oashier.

The Chartered Banks.

The Chartered Banks,

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL, CHARTER.

Paid-up Oapital ...
Reserve Fund ..., K

LoNDON OFFICR—3 Olements Lane, Lombard
Btreet, E. O,

COURT OF DIRECTORS.

J. H. Brodie. E. A. Hoare.

1Jzohn Jimeu Oater, H. ;.mndlll.rd
enry R, . . J. ord,

Gaspard Farrer. Frederic Lubbook.

Richard H. Glyn, Geo. D. Whatman,
Becretary—A. G. WALLIS.

HEAD OF¥IOR IN CANADA—St. James St., Montreal.
R.R. GRINDLEY, - - General Manager.
E, BTANGER, Inspector.
BRANCHES IN OANADA.

London. Kingston, Fredericton, N.B.
Brantforad. Ottawa. Halifax, N.8.
Paris, Montreal. Viotoria, B.C.
Hamilton, uebec. Vancouver, B.O,
Toronto. t. John, N.B. Winnipeg, Man.

Brandon, Man,

AGENTS IN THE UNITED STATES, BTO.
New York—H. Stikeman and F. Brownfield, Agts.
8an Francisco—W. Lawson and J. C. Welsh Agts.
GlLongog Bankers—The Bank of England Megsrs.
0.

ore ents.—Live: 1—Bank of legool.
Scm',.:»,z‘:gl — National Bmf Bootland, Limited
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
India. London and Ohins—Agn Bank, Limited.
West Indies—Colonial Bank., Paris—Messrs. Mar.

cuard, Krauss et Cie, Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,
Authorized Qapital, - . .

83,000,000
Paid up Capital, = = - - 2,500,000
HEAD OFFICE, - . . QUEBEC.
BOARD OF DIRECTORS.
R. H. 8mith, Bs President.

y - e e e

Wm, Wi&mll, Eaq., Vice-President.

8ir N. F'. Bellean, K.C.M.@, John R. Young, Esq.

Geo. R. Renfrew, Esq, 8am’'l J. S8haw, Esq.
John T. Ross, Esq.

James Stevenson, Esq., -« Gen'l Manager
BRANCHE AND AGENCIES IN CANADA.
Ottawa, Ont, Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk, of British North Amerioa.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

DIVIDEND No. 68.

—

Notice is hereby given that a Dividend of
THREE AND ONE-HALF PER CENT.

for the current half-year (being at the rate of seven
per cent. per annum), has been declared upon the
capital stock of this institution, and that the came
wfitl be payable at the bank and its branches on and
after

Tuesday, the 1st Day of December Next.

The transfer books will be closed from the 17th to
the 30th November, both days inclusive,

By order of the Board.

C. HOLLAND, General Manager.
Torento, 23rd October, 1891.

IMPERIAL BANK OF GANADA.

—

DIVIDEND No. 33,

Notice ishereby given that a dividend at the rate
of eight per cent. per annum upon the paid-up
capital stock of this institution has been declared
for the current half-year, and the same will be pay-
able at the bank and'its branches on and after

Tuesday, the 1st (Day of December Next.
he transfer books will be closed from the 17th
tothe 30th November, both days inclusive.
By order of the Board.
D. R. WILKIE,
Casbier.

Toronto, 22nd October, 1891,

— THR®R ——o

MERCHANTS BANK

OF CANADA.

Notice is hereby given that a Dividend of

Three and One-Half Per Cent.

for the current half year, being at the rate of seven
per cent. per annum upon the Paid-up Capital
Btock of this Institution has been declared, and
that the same will be payable at its Banking House
in this city, on and after

Tuesday, the 1st December Next.

The transfer books will be closed from the 16th
to the 30th November inclusive.

By order of the board,

G.HAGUE,

General Manager.
Montreal, 20th October, 1891.

——THRE ——

BANK OF TORONT(

DIVIDEND NO. 71.

Notice is hereby given that a

DIVIDEND OF FIVE PER CENT.

for the current half year. being at the rate of ten
er cent per annum upon the paid-up capital of the
ank, has this day been declared, and that the same
will be payable at the bank and its branches on and
after

Tuesday, the Ist Day of December Next.

_The transfer books will be closed from the 16th to
the 30th days of November, both days included.

By order of the Board,
D COULSON,

Cashier.
Toronto, October 21st, 1861,

Standard Bank of Canada

DIVIDEND NO. 82.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.

for the current half-year ngon the vaid-up capital
stock of the bank has this day been declared, and
that the same will be payable at the bank and its
agencies on and after

Tuesday, the Ist Day of December Next,

The transfer books will be closed from th 16th t:
the 30th of November next, bath days iuclns.ive.t °

By order of the board.

J. L. BRODIE, Cashier.
Toronto, October 23, 1891,
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THE MOLSONS BANK.
INOORPORATED BY ACT OF PARLIAMENT, 1855,
Paid-up Oapital 83,000,000
Rest Fund 1, , 000
HEAD OFFICE, - . . . - MONTREAL.
BOARD OF DIRECTORS.

JoHN H. R,MoLsoN, - - _ - President.
R.W.Bhepherd - - - Vice-President.

8. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.
‘W. M. Macpherson,

F. WOLFERSTAN THOMAS, General Manager.

A. D, DuRNFORD, - - _ -  Inspector.
BRANCHES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter, %smilton, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen Sound, Ridgetown,
Smith's Falls, Sorel, P.Q., 8t. Hyacinthe, Que., St.
Thomas, Toronto, Trenton, Waterloo, Ont., West

Toronto Junction, Winnioeg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Bcotia—Halifax
Ban Co’y. Prince Edward Island—Merchants
Bank of P.E.I., Bummerside Bank. British Colum-
bia—Bank of B. C. Manitoba—Imperial Bank. New-
foundland—Commercial Bank, 8t, John's.

Agents in Enrose. — Lopdon—Alliance Bank (Ltd.)
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Cork—The Munster and Leinster Bank, Ld. Paris—
Credit Lyonnais. Antwerp, Belgium—La Banque
d'Anvers.

Agents in United Btates.—New York—Mechanics'
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Messra. Morton, Bliss Co.
Boston—The State National Bank. Portland--Casco
National Bank. Chicago — First National Bank,
Cleveland—Commercial National Bank, Detroit—
COommercial National Bank. Buffalo—Third Nationa

. Ban Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank, Helena, Montans — First National Bank,
Butte, Montana,—First National Bank Fort Benton,
Montana — First National Bank, Toledo — Second
National Bank. Minneapolis—First National Bank.

&8~ Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates of

exchange. Letters of Credit issued available in all
parts of the world.
ESTABLISHED 1835
Oapital PAIA-UP ....ccesisirinsesssersasasenses $1,200,000
Reserve....... 425,000
JACQURS GRENINR,- - - - - - President.
J. 8, BousqueT, - - - - - - Cashier.
WM. RICHER, - - - - - - - - Ass't Cashier,
ARTHUR GAGNON - - - - - - Inspector.

BRANCHES,
Basse Ville, Quebeo—P. B. Dumoulin.
" t. Roc

3 h— Lavoie,

Coaticook—J. B. Gendreau.

Three Rivers—P, E. Pauncton.

Bt. Johns, P.Q.—P. Beaudoin.

8t. Remi—C. Bedard.

8¢, Jerome—J. A, Theberge.

Bt. Catherine 8t. East—Albert Fournier.

FOREIGN AGENTS.

London, Engln.nd—’l‘he Alliance Bank, Limited.
New York—The National Bank of the Republic.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1663,

OAPITAL PAID UP, - (£600,000) 83,000,000
RESERVE FUND, - (200,000) 1,000,000

LoNDoN OFFI0E—28 Cornhill, London,

Branches at 8an Francisco, Cal,; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.0.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington,

Agents and Correspondents:

IN CANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general

anking business transacted.

ST. STEPHEN’S BANK.

INCORPOBATED 1886,
ST. STEPHHEN’S, IN. B.

Oapital.............. $200,000
Serve ......... 35,000
W. H. TopD, - - President.
J. F. GRANT, - - Cashier.

AGENTS.
London—Maessrs. Gl{n, Mills, Currie & Co. New
York—Bank of New York, N. B. A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N, B.—Bank of Montreal.
Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
YARMOUTH, N.S.

G i;l'.BVV Jonlzis, - = « = = = = = Onashiex,
| DARER, reeidens. E. BROWN, Vice-President
John Lovitt, Hugh Cann. J. W. Moody

CORRESPONDENTE AT
Halifax—The Merchants Bank of Halifax
8t. John—The Bank of Montreal.
do The Bank of British North Amerioa.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank. .
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Bx-
b&usm ,}nfd w]g'int.erest allowed.
received an OW!
Prompt attention wiven to colleoctions.

The Chartered Banks.

UNION BANK OF GANADA,

CAPITAL PAID up, - - 81,200,000
REST, - - - - - . - - 225,000
HEAD OFFICE, - - - QUEBEC.

.
Board of Directors:
ANDREW THOMSON, Esq., PRESIDENT.

HON. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esg: E. J. Hale, Esq.
ir. A, T. Galt, G.C.M.G.
E.E. WEBB, - = - - =« = = - « . - CASHIER.
J. G&. BILLETT, - - - - - - - - - INSPEOTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. I Neepawa, Man.

Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
uois, Ont, | “ (St Lewis ¢t.)
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. ‘Winchester, Ont.
Moosomin, N. W, T, Winnipeg, Man.
FOREIGCN AGCENTS
LONDON, - - - - - The Alliaice Bank, Limited.
LivErRPOOL, - - - - Bank of Liverpool, Limited.
NEW YomEK, - - - - - - - National Park Bank.
BosTON, - - - - . - Lincoln National Bank.
OLI8, - - - - - - First National Bank.
ST. PAUL, - - - - + - - 8t. Paul National Bank.
GRRAT FALLS, MONT. - - - First National Bank
CHioAGO, ILL, - - - - - Globe National Bank.

The notes of this Bank are redeemed at par as fol-
lows. At Halifax, N.8,, St. John, N.B., and Charlotte-
town, P. E. I, by the Bank of Nova Scotia. At
Victoria, B.C., by the Bank of British North America.

BANKOF NOVASCOTIA

INCORPORATED 1838,
Oapital Paid-up .......ccoeeeveee.
serve Fund

81,114,300
700,000

DIRECTORS,
JorN DouLL, - - -
ApAM BURNS, - -

DANIEL CRONAN,

President.
Vice-President.
JAIRUS HART,
JOAN Y. PAYZANT.
HEAD OFFICE, - - - . HALIFAX, N.8.
THoMAS FYsHE, Cashier.
encies in Nova Bcotia—Amherst, Annapolis,

Bridgetown, Dég!ay. Kentville, Liverpool, New
Glasgow, North Sydney, Oxford, Piotou, Stellarton,
Westville, Yarmouth,

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, 8t. John, Bt.
Stephen, 8t. Andrews, Sussex, Woodstock.

In P, E, Islan@—Charlottetown and Summerside.
In U.8.~Minneapolis, Minn,
In Quebec—Montreal.
In West Indies—Kingston, Jamaica.
Collections made on favorable termsand promptly
remitted for,

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital - =«
Capital Paid-up - = - -

- $1,000,000
-

Reserve Fund - . - - - = 170,000
HEAD OFFICE, - HALIFAX,N.S.
‘W. L. PITOAITHLY, - - - Cashier,

DIRECTORS.
ROBIE UNIACKE, President. .
L. J. MorToN, Vice-President.

F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHES — Nova Bcotia: Halifax, Ambherst,
Antigonish, Barrington, Bridgewater, Canning,

(]

Lockeport, Lunenb: New Glasgow, Parrsboro,
Springhill, Truro, indsor. New Brunswick:
Petitcodiae, Backville, 8t. John,
COBRRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Moessrs. Kidder,
Peabody & Oo, Boston—Suffolk National Bank, |
London, Eng., Alli Bank, (Limited).

THE PEOPLE’S BANK

OF WNWEW BRUNSWICEK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1884,

FOREIGN AGENTS,
London—Union Bank of London,

New York—Fourth National Bank,
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.

for the current half year upon the paid up capitai
stock of this nank has this day beea declared, and
that the same will be payable at the Bank and its
agencies on and after

Tuesday, the Ist Day of December Next.

The transfer books will be closed from the 17th
to the 30th of Noveinber next, both days inclusive.
By order of the board.

J. TURNBULL, Cashier.
-~ Hamilton, Oct. 21, 1891,

MERCHANTS' BANK

OF HALIFAX,

Oapital Paid-up.. reene 000
Reserve Fund .. .l’;vog,'ooo

sosese

Board of Directors.

TrOMAS E. KENNY, M.P, ... ... PRESIDENT.
_THOMAS RITORIE, - - - VIOR-PRESIDENT,
Michael Dwyer, Wiley Smith,
He G. Bauld. H. I! Fuller

Head Office:—HALIFAX. - D. H. DuN ashier,
MONTREAL BRANCH, - E.L. Ag-? 'u'imm
West End Branch, Cor. Notre Dame and Selgneur ste

. Agencies in Nova Scotia.
Antigonish, Lunenburg, Sydney.
Bridgewater. Mﬁﬂmd,&ante()o.) Truro.
Guysboro. Pictou. ‘Weymouth
Londonderry Port Hawkesbury,

Batharst Axonci«;zm in gow Brunswiock.
athurst. ston, (Kent Oo.) Back
Fredericton. Mongcton.'( ) Wood':g:ék
Dorchester, Newoastle. *
Agencies in P. E. Island.
Charlottetown. ~- Summerside,
CORRESPONDENTS )
Dominion of Canada, - Merchants’ Bank of Oanada
Newfoundland, - - - UnionBk. of Newfoundland
New York - - - - . Chase National Bank,
ggggg;.) ------ I.: a.l;i%:n'l lli[ide & Leather Bk,
» 5 ° * = = - Am, Exchange Nati
Lon‘«‘ion. E‘xllg.. L llsa.nk (i)tngo%la.ns. onal Bk.

‘ * - - Imperial Bank

Paris, France, - . Credit Lyonn&il’s.mm‘

Collections made at_l;v;t rates, and promptly

remitted for. Telegraphic
issued at ourrent raf.es.P fransfers and Draft;

BANK OF OTTAWA,

OTTAWA.
Oapital (all paid-up,..................... 2000..81,000,000
Rest 435,
Jaams M M"gmdeﬁ' Vice-Presid
8 MAGER, Beq., Vi
B, Blackburn, Esq.Ho Eogoﬁs.;' . .
. urn, Esq., Hon. Geor on, Al
Fraser, Es '. Geo.'Hay, Esq., ohnryfhtherftn‘;‘.i“
GBORGE BURN, - - - - . . . 3
Arnprior, Oarleton 11’313% Igée ti Pembr
1 watin, Pem)
priok. Winnipeg, Man. oke,
Agents in Oanada, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank

THE COMMERCIAL BANK

B MAINIT
Anthorllgl Oapital , ..1.\.1: veee .9?%’3—,000,000

gul;scﬁlbed k. ,700
)l evermennne setcctsisvovasnncaons 20,000
i DIREGTORS, ’

D. MACARTHUR, President.

R.T. ROREBY Vice-Pres, and Man er,
Hon. A. A. C. La Rivier , M.P., Alex, Logan
Norman Matheson. 1. M.Ross. Geo. H, trevel

A. A. Jackson, Accountant.

Branches at Portags La Prairie, H. Fisher, Man
ager ; Morden, C, R. Dansford, Manager ; Minnedosa,
C. F. Grant, Actin Mansger | Virden, Robt. Adam’
son, Manager; Carberry, J. D, Campbell, Manager;
Fort William, A. H, Dickens, Manager ; Boissevain.
Wm. Cowan, Manager; Emerson, D. McArthur,
Mipager. London, Eng, R. A. McLean & Co,, 1
Queen Victoria 8t.

Deposita received and interest allowed. Colleotion.
promptly made. Drafts issued available in all parts
of the Dominion. Bterling and American Hxohang
bought and sold.

HEAD OFFICE, . . . . .

OURRENT ACCOUNTS are ke

of

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND AOT OF PARLIAMENT,

ESTABLISHED 1825

EDINBURGH.

Oapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £725,000 SBterling.
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET, E.C,

DEPOSITS at interest are recef:e;? coably o nsual custorm.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issued free
ThegAgency of Oolonial and Foreign Banks is undertaken and the A°°:g‘°°°°’ of Oustomers residing

in the Colonies, domiciled in London, retired on terms which will be turni
All other Banking business oonnocted‘;vlﬁh England and Bcotland is also transac

ed on application,
JAMES ROBERTBON, Mansger in London,
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The Loan (ompaniea.

EASTERN TOWNSHIPS BANK,

Authorized Capital .. weee $1,500,000

Capital Paid in ..., 1,485,881

Reserve Fund ........... 00,000
BOARD OF DIRECTORS,

R. W. HENIKER, President.

Hon. G G. BTRVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
J. Tuck. Thos. Hart.
@. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
WM, FARWELL., - - - General Manager.
BRANCHES. — Waterloo, Cowansville, Stanstead,
Cosaticook, Richmond, Granby, Hnnt’mgdon, Bedford.
Agents in Montreal—Bank of Montreal, London,
Eng.—National Bank of S8cotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank,
Collections made at all soccessible points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorised 81,000,000

Uapital Subscribed ... 500,000
Oapiial Pald-up ..ieececsesescnerssssse 350,000
Rest ; 5,000

BOARD OF DIRECTORS.
HN CowaN, Esq., President.
I RECBES'S. HAMUIN, Eeq., Vice-President.
W. F. Cowan, Esq.

W. F. Allen, Esq.
Robert Molntosh, M. D, J. A, Gibeon, Esq.
Thomas# Paterson, Esq.
T. H. MOMILLAN, OCashier.
BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Dratis on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
OCollections solicited and 'sromptl made.
COorrespondents in New York and in Canada—The
Merchants Bank of Canads, London, Eng.—The
Royal Bank of Sootland.

PEOPLE’S BANK OF HALIFAX,

PAID UP CAPITAL, - - - $676,380

BOARD OF DIRFOTORS:
Aungustus W. West, - - - -
W.J. Coleman, - - - . Vice-President.
J. W, Allison.  Patrick O'Mullin,  James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight,
AGENCIES:

North End Branch—Halifax. tdmundston, N, B,
Woltville, N. 8. Woodstock, N, B, Lunenburg, N. 8,
Shediac, N. B. Mahone Bay, N.8. North Sydney,
C. B. Port Hood, C. B. Fraserville, Que. Windsor,
N.S.

BANKERS:

- President.

The Union Bank of London, - - London, G.B.

The Bank of New York, - - - - New York.

New England National B - « - - Boston

The Ontario Bank, - - - - - - Montreal.

LA BAN%U E NATIONALE.
HEAD OFFICE, . . . QUEBEOC.

O spital Pald-up.........cccuuce...... e 81,800,008

DIREOTORS. .

A.GABOURY, Esq., Pres. F. Kirovao, Esq., Vice-Preat.
Hon. L, Thibaudeau, T LeDroit, Esq., E. W, Methot,
Baq., A. Painchaund, Esq., Louis Bilodean, Esq.
M. A, LABRECQUE, Inspector. P, LAFRANCE, Cashier,

Branches.—bdiontreai, A. Brunet, Manager ; Ottawa,
P. I. Bazin, Manager; Sherbrooke, W. Gaboury,
Manager. .

AaeNTs.—England—The National Bank of Scot-
land, Lonndon. France—Messrs. Grunebaum, Freres
& Co., Paris. United Staies—The National Bank of
the Republic, New York, and the National Revere
Bank, Boston. N

The Notes of this Bank reredeemed by La Banque
Nationale at Montreal, Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
Jobn, N. B., the Merchants Bank of Halifax at Hali-
fax, N. 8., and Charlottetown, P. E, I., the Union
Bank of Cana:ia at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turns made witb utmost promptness,

1=~ Correspondence respectfully solicited.

THE UNION BANK OF HALIFAX,

OORPORATED
Capital Paid-up, - - - - $500,000:

Board of Directors:

W. J. BTAIRS, EBQ., - - - President.
HoN. ROBERT BoAK - - Vice-President.
W. Roche, E!ﬁ., M.P.P. ' J. H. Symons, Esq.
W. Twining, Es C. C. Blackadar, Esq.

%V. Robertson, Esq.
E. L THORNE, - - . - Cashier.
Agencies, Annapolis, - - - E. D, ARNAUD, Agent.
New Glasgow, - - - - (. A, RoBSON, Agent.

BANKERS:
The London & Westminster Bark, London, G. B.
The Commercial Bank of N'f'd., - Bt. Jobns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank - Boston,
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - Bpt. Jonn, N. B.

Collections solicited, and prompt returns made
Current rate of Interest allowed on deposits. Bills

JBrchange bought and sold, ete.

From the 1st December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glas-
gow and Annapolis.

CANADA PERMANENT
Loan & Savings Company,

Subscribed Capital 85,000,000
Paid -up Oaptial ... .. 2,800,0

Reserved Funds 1,550,156
Total Assets ... .. 11,868,966
OFFICE: - . COMPANY'S BUILDINGS,

TORONTO BTREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or comg%undsd half-yearly.

DEBENTURES issued “in Currenc]y or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

Freghold Loan and Savings (o

DIVIDEND INO. 84.

Notice is hereby given that a dividend of four per
cent. on the capital stock of the company has been
d;cla.red for the current half year, payable on and
after

THE 1ST DAY OF DECEMBER NEXT

at the office of the Company, Church street.
The transfer books will be c'osed from the 17th to
the 30th day of November inclusive.

By order of the board.
8.C. WOOD, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - G.

Vice-President, - - -
Qapital Subscribed...
Capital Paid-up ......
Reserve and Surplus Funds ..... 280,861 20
Total Assets. 8,789,406 95

DEPOSITS received and interest allowed at the
hest current rates.

EBENTURES for 3 or 5 years. Interest &aysble
half-yearly. Executors and Trustees are authorised
by law to Invest in Debentures of this Bociety.

Banking House—King Street Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

H. GILLESPIE, Esq.
A. T. Woop ,ﬂ!sq.

..81,500,000 00
1,100,000 00

8IR W. P, HOWLAND, O.B,; K.O.M.G., - PRBSIDENT
Oapital Subscribed ... . 85,000,000
“  Pald-up ... 700,000

Reserv 875,000
MoNEY TO LEND ON IMPROVED REAL ESTATE,
MUNIOIPAL DEBENTURES PUROHASED,

TO INVESTORS.—Money received on De"
bentures and Deposit Mi{:& Interest
and Principal payable in Britain or Canada

without chml?e.
Rates on application to

J. F, KIRK, Manager.
Head Office 103 Bay Street Toronto.

THE DOMINION

Savings & Investment Society
LONDON, ONT.

Subscribed Oapital..............ccosee... 81,000,000 00
Paid-up 932,401 62

ROBERT REID, - . . . . PRESIDENT.
(Collector of Customs)
CHAS. H, ELLIOTT, - - VICE-PRESIDENT.
(Elliott Bros., Grocers.)
THOMAS H. PURDOM, INSPECTING DIREOTOR.
H. E. NELLES, Manager.

FARMERS’ LOAN AND SAVINGS CO.

DIVIDEND NO 39.

Notice is hereby given that a Dividend of three
and one-half per cent. on the paid-up capital stock
of this Company has this day been declared for the
balf year ending 31st inst., and that the same will be
payable at the Company’s office, 17 Toronto Street,
Toronto, on and after

® Monday, the 16th November Next.

The transfer books will be closed from 2nd to 14th
November, both days inclusive.
By order of the Board.
GEO. 8. C. BETHUNE,
Toronto, 22nd October, 1891 Sec’y-Treas.

WESTERN CANADA
Loan &&ings Co.

Subscribed Capital ..... « $8,000,000
Pald-up Capital ........... « 1,500,000
Reserve Fund 750,000

OFFICES, No. 76 CHURCH ST,, TORONTO
Company’s Buﬂdln;:ll)\(aln St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - eorge Gooderham,Jsq
DIREOTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., 8ir D. L. Macpherson, K.0.M.G.,

AND
WALTER B. LEE. Managing Director

HURON AND ERIE
Loan and Savings Company,

LONDOIN, OINT.

OApItal Subscribed ... seennenee 82,500,000
Oapital PRIA-Up ......ccccoccmernereersesnreness 1,800,000
Reserve Fund 581,000

Mone¥ advanced on the security of Real Estate on
favorable terms.
Debentures issued in Currency or Bterling.
Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this

Company. Interest allowed on Deposits,
J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

THE HOME
Savings and Loan Company.

(LIMITED),

OFFICE: No. 78 CHURCH B8T., TORONTO

Authorizsed Capital......ccccers . t0evenes 83,000,000
bscribed Capital 1,750,000

Sul
Dgg‘osits received, and interest at current rates al-
low

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks,
HoN. FRANK SMITH,

President.

BUILDING AND LOAN
ASSOC__I;‘\TION.

Pald-up Capital 8 750,000
Total Assets, now.... sesssesessisesneeses 1y818,478

IR 'ORS.
President, Larratt W. Smith, Q. ., D. O. L.
Vice-President, Geo. R. R. Cockburn, M. A,

Hon. Alex. Mackenzie, M. P. Joseph Jackes,
George Murray. X C. 8.Gzowski, Jr.
‘Wm. Mortimer Clark, W. 8.., Q. C.

WALTER GILLESPIB, - - - - - ani'er.

OFFICE : COR. TORONTO AND COURT BTS.

Money advanced on the security of city and farm

YO, )
P ortgigee and debentures gnchued.

Interest allowed on deposits.

tered Debentures of the Association obtained

on application,

The London & Eﬂlﬂ'“ Investment Ce,

JAMES MASON,
Manager

OF TORONTO, ONT.

President, Hon, FRANK BMITH,
Vice-President, WiLLIAM H, BrarTY, E8sq
M Wil DIRECTORS,
e88rs. am Ramsay, Arthar B. Lee, W. B,
Hamilton, Alexander Nairn, George Taylo
Gooderham and Frederick Wyia, ° -7 or Henry

Money advanced at current rates and on favorable
grms, on the seocurity of productive farm, city and

Wh property.

Money received from investors and secured by the
Company's debentures, which may be drawn g&y&ble
either in Canada or Britain with Interest hal yearly
at current rates. A. M, COBBY Manager,

84 King Btreet East Toronto.

fhe Ontarlo Loan & Savings Company,

OSH.AWA, OINT.

Japital Sabscribed ...........
Oapital Paid-up ........
Rese:

rve Fund
Deposits and Oan. Debentures ... ”;%
Money loaned_at low rates of in th

terest on e
seourity of Real Estate and Munioj
Deposgita received and inte: eqt m%‘l;:ld.bobontuu
W. F. CowaR, Pregident.
W. F\ ALLBN, Vice-President,
T. H. MoMILLAN, Beo-Treas.
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The Loan Companies.

Bankers and Brokers.

THE CANADA LANDED

AND ———
NATIONAL INVESTMENT CO.
(LIMITED.)

The Canada Landed Credit Co. Incorporated 1858.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Head Office, 23 Toronto St., Teronto.

Subscribed capital .. .. .. .. ..8%,008 000
Paid ap o 1,004,000
Reserved Fund 301,200
Ascets .. .. .. 4,012,643

JoH - T aANG BLAIKIE, Esq., President,
Jon~ Hoskly, Esq.,, Q. é., LL.D., Vice President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trustees are authorized by law to
investin the debentures of this Comﬁa.ny.
ANDREW RUTHERFORD, Manager.

JOHN STARK & CO,

26 TORONTO ST.,
(M« mbers of Toronto Stock Exchange)

Stock Brokers and 'nvestment Agents.

Money carefully invested in firs’.class mortgages
and debenture security.

Iuterest and coupons collected and remitted.
Correspondence solicited.

GARESCHE, GREEN & CO.
BANKERS.

Victorla, - - British Columbia.
9 genoral banking business transacted. Telegraphic
X

TORONTO SAVINGS & LOAN C0.

48 King St. W., Toronto.
Capital - - - - - 82,000,000 00
Paid up Capital . - - 400,000 00
Reserve Fund - - - - 50,000 00

Deposits received at interest. Money tolend, &e.

INVESTMENT AGENTS.

This Company is authorized to_invest money for
other corporations and for individuals, placin
the eecurity for such investments in the name o
the lenders and guaranteeing to them the prompt
payment of both interest and principal when due.
ROBERT JAFFRAY, A, E. AMES,

President. Msanager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

—n

Subscribed Oapital ...

.. 83,000,000

Paid-up Oapital... 1,200,000
Reserve Fund ...... 379,000
Total ts 8,779,443

Asse
Total Liabllitles ........cccccrssersasssernecnss 3,176,564

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.
Manager,
London, Ontario, 1890,

[ ]
Ontario Industrial Loan & Investment Co.
(LIMITED.)

OFFICES : 32 AROADE, VIOTORIA 8T., TORONTO.
Qapital, - - - - - - $500,000 00
Oapital Subscribed, - - - 466,800 00
Capital Pald up = = = . 814,201 58
Reserve Fund,- - - - - 185,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.

William Booth, Egq., President.
E. Heury Duggan, Esq. }Vice-Presiedents.

Bernard Saunders, Esq.
James Gormley, Esq Alfred Baker, Esq., M.A.
John Harvie, Etq.

Johr: J. Cook, s%
‘William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
imgroved real estate in the city of Toronto bought
end sold, Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call,

E. T. LIGETBOURN, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

Subscribed Oapital ........ceeeesieseess 81,500,000
Paid-up Oapital 325,000
Reserve Fund 147,780
HEAD OF¥IOE : 7 Great Winchester 8t., London, Eng.
Toronto Street, TORONTO.
‘OFFIORS IN OANADA : {se. James Streef, M\ONTREAL,
Main Btreet, WINNIPEG.

f Money advanced at lowest ourrent rates on the
mnﬂ:‘v! of improved farms and productive oity

WM. B, BRIDGEMAN-SIMPSON,
RICHARD J EVANS,

CENTRAL CANADA LOAN & SAVINGS CO.

26 King St. East, Toronto.
Ofoes { 32 Gosrgs Sty Foterboro.

‘Oapital Subscribed, .... 10:::$%,000,000.00
Capital Paid up, . ’800,000.00

rve Fund, . T 19%,000.00
Invested Fands" . 8,008,696.14

Money advanced on the security of real estate on
*8Asy terms of repayment and 143:: ourrent rate of
Interest. Debentures issued

in currency or sterling.
dnterest allowed on Deposita. v

W

} Gommissioners.

ters and drafts on the Eastern Provinces, Great
Britain and the United States.
OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - =« < Waells, Fargo & Company

Alexander=—=
—=§ Fergusson

Members of Toronto Stock Exchange.

JOHN LOW,

(Member of the Btock Exchangsé),
Stock and Share Broker,

8 ST. FRANCOIS XAVIER BTREET
MONTREAL.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTREAL STOCK EXCHANGR),
73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business atriotlf) confined to commission. Cou-

ons Cashed, and Dividende Collected and Remitted.
Fnterest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft ab sight. Stocks, Bonds and Becurities bought
and sold. mmission-One quarter of One per cent
on par value, Special attention given to investments

GooDBODY, GLYN & Dow, New York
BLAK™ Bnos. & Co., Boston.

The Critics’ _ »
SRS Verdicfﬁ

AS to our ability to do PRINTING of the highest
order we beg to submit the following opinions
on the **Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—8eldom one sees such an
edition de luxe devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
some specimen of the bookmaker's art. .

LONDON ADVERTISER.—Press work almost
faultless; {llustrations almost ideal in their flaish.

HAMILTON TIMES.—pne of the handsomest
gJecigJens of the printers’' art ever published in

anada.

HAMILTON SPECI‘ATOB.-—By all odds the
finest thing in the way of ** souvenir " numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL.—A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B, TELEGRAPH.—A splendi
E’;’,‘iﬁiﬁ“’" of 'the arts of printing, engraviggenung

g

§T. JOHN, N. B, GLOBE.-—Re .
tractive. Will Worthily grace the perior ra oty
in which so many business men now delight.

Write to us for estimates on anythi
}ﬁ;s visiting card to the most vo umlilx?o\ﬁogt;

MONETARY TIMES PRINTING CO.
TORONTO,

AGENTS:

Trust and Guarantee Companies.

THE

Trusts Gorporation of Ontario.

CAPITAL, §81,000,000.
Offies, 23 Toronto Street, Toronto,

FRESIDENT, - - = - HON.J,C. AIRINg, P, 8
VICE PRESIDENTS,
HoN, BIR ADAM WILSON, Ent.
HonN. 81r RICHARD CARTWRIGHT, K. C. M. G,

This Company is empowered by its charter (ac-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
signee, Liguidator, Agent, Etc,, under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves eo;)le from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.

'he Management of Estates, Investments of Mone
Collection of Rents and Interests, Countersl%nsmrs
of Bonds, Debentures, ¢ tc.,and all kinds of Aduciary
or financial obligations undertaken.

For further information apply t»

A. E. PLUMMER, Manager
THERE

Toronto General Trusts Co.

AND
SAFE DEPOSIT VAULTS,

CORNER YONGE AND GOLBORNE 8T8

Qapi al, - - 81,000,000
Reserve, - - . 150,000

President—HoON. EDWARD BLARE, LL.D, Q.C.

. E. A. Mer®DITH, BsQ., LL. D.
Vice-Presidents { Joux Hoskiy, Q. C., LL. D.

Under the a proval of the Ontario Government,
the Company is accepted by the High Court of Jus-
tice as a Trusts Compang. and from its organization
has been employed by the Court for the investment
of Court Funds, The Company acts as Executor
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wil's, or Conrt
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for aiministration.

The Company invests money, at best rates, in first
mortga%a.s or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonds
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
Jarge safes for firms an 1 corpora’‘ions, are rented ab
low rates, and afford nmgle security againat loss by
fire, robbery or accident. Bonds, Btocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public isrequested.

J. W. LANGMUIR, Manager.

'HE GUARANTEE COMP’Y

OF NORTH AMERIOA.

ESTABLISHE . - 1872,

BONDS OF SURETYSHIP.

MONTREAL.

HEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Director.

ToRBONTO BRANCH !
Mail Buildings. MEDLAND & JONES, Agents

The Loudon Guarantee & Accident Co

Of London, England.

This Company issnes bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
cepted by the Dominion and Provincial Govern-
ments in lieu of personal seourity. For rates and
fsrms of application apply to

A, T, McOORD, General Manager,
N. E. Cor. Victoria and Adelalde Sts., Toronte

THE PRACTICAL
BOOK-KEEPER.

A NEW BERIES ON THR

Science ofm Accounts,

Business Uorrespondence,

A Book of 252 pages, replete with us
ful and practical information.

PRICE, - .. . $1.00.
Address CONNOR O'DEA,
’ Toronto, Ont,
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Leading Wholseale Trade of Montrea).
FAST COL(ORS. FAST COLORS.
SPRING, 1892.

When buying for the next season the essential
teatures you will have in mind are
excellence of

VALUE AND STYLE

We therefore call your
attertion to

GANADIAN - PRINTS

Princess Robe
Teazle Cloths;
Yachting Costumes,
Damasksi
Twill Sleeve Llnlnﬁ
Sateen Sleeve Linings.

Bee them before placing your spring order. The
wholesale houses carry our full range.

DOMINION COTTON MILLS €0, LTD,

D. MOR RICE, SONS & CO.,
Selling Agents. Montreal and Toronto,

FAST COLORS. FAST COLORS.

CHALCRAFT, SIMFSON & CO.,

CLOTHING MANUFACTURERS

WHOLESALE,
43 Colborne St., TORONTO.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canads

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

TORONTO OFFICE,
1® FRONT ST WEST

po

THE BELL THLEPHONE C0'Y

OF CANADA.

O. F, BISE, L Pansmoanr

GEO. W. MOSB, - - - . VioR-PrEsmmst

0. P. BCLATER, - SEORBTARY-TREASURNR.
HEAD OFFICE, - - MONTREAL.

H. O. BAKER,
Manager Ontario Department, Hamiltom

This Oompmf will sell its instrumenta at prices
ranging from $10 to $25 per set. Theae instruments
are under the protection of the Company’s patents,

are therefore entirely free from risk

Thi pany will nge to t pl nos
having telegraphic facilities with the nearest tele-
Fn h office, or it will build private lines for irms or
ndfvlduuls, connecting their places of business
or residences. It is also pre%)uod to manufacture
all kinds of electrical apparatus.

Folz)'o particulars apply at the Company’s Offices
a8 above,

MUNN'’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tied
up neatly in 21b. Bricks,

Every brick is guaranteed full weiglht and genuine
codfish, Tasty, Economical, Delicious. Try
it and be convinced.
STEWART MUNN & co.,
MONTREAL.

Miercantile Summary,

TrERE i8 just as much difference between
precept snd exsmple as there is between a
horn which blows a noise and one which blows
a tune.

A “craxk " is now defined as a brainy yet
unpractical man who has speut his life turning
forture’s wheel for other men to draw prizes
therefrcm,

THE insurance losses on the lakes fcr Sep-
tember and October are estimated at §465,000.
The two months taken together are without
precedent.

TaERE is 80 little water in the Maine rivers
and lakes where the ice harvest is usually
gathered, that a repetition of the famine of
two years ago is feared.

WE learn from the Ambherstburg Echo that
Meesrs. Burk & Sullivan, of that place, have a
wine factory in operation, and that the num.
ber of vineyards near the town is increasing
yearly.

I~ carrying 3,239 gross or 2,628 net tons of
ore from Escanaba to Buffalo, the big steamer
“E. C. Pope” has again broken her own
record of the largest cargo ever taken through-
out rivers, this time by eighteen tons. The
“Maryland’s" largest cargo, from Escanaba
to South Chicago was eighty.three tons in ex.
cess of this quantity.

Morcantile $ummary,

It has been well said, and in sober truth,
that when you seek to obtain credit in excess
of the amount of your capital you have
crossed the pradent line which divides busi-
ness from speculation.

A Cusroms cfficer seized, at St. Albans, on
Saturday night last, a lady’s sealskin sacque
worth $250, which a car porter on a Central
Vermont Railway car was trying to emuggle
into Uncle Sam’s dominions.

HErE are the dimensions of & tow-line, to be
used by the tug ** Sea-gull,” for wrecking pur
poses on the Western lakes. It is 1,200 feet
long, 15 inches in circumferenee, and weighs
over 8,000 pounds. It is made of pure Manila
fibre.

Mr. CHarLes S. Watson, formerly of the
Montreal firm, Morland, Watson & Co., a
director of the Montreal Rolling Mills, and s
former director of the Bank of Montreal, died
suddenly in New York on Sunday, in his fifty-
seventh year.

Tae Moncton mill of the Dominion Cotton
Mills Co. is running to its full capacity, and
to meet theirengagements they are putting in
the mill new machinery up to one-third more
than they had. Mr. Wilson is the manager of
the mill. The Moncton sugar refinery also is
runningon full time, and they talk of enlarging
at an early date.

SOLE PROPRIETORS

OF THE

PATENT AUTOMATIC

Gvster Pail Machine.

Removed to New and Spacious Factory
at

36 and 38 Adelaide St. West.

The Largcst Factory of its kini in
Cansda.

DOMINION PAPER BOX COMPANY

TORONTO.

. T!—IE TORO N'l.'O
Biscuit and Confectionery

COMPANY,
7 Front Street East, Toronto,
MANUFACTURERS OF
PISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

m——

SHND FOR PRIOCH LIST.

Mercantile Summary,

Sixce the Chambly cotton mill was acquired
by the Dominion Cotton Company syndicate
it has been resolved, we are told, that the mil}
is to be ran upon one line of g1o1s, ducks, for
which it is thought there is a good field in the
Canadian market. The mill employs from 120
to 140 hands, and will have 200 looms in ope-
ration when in full swing under the new man-
agement.

JamEs Moxxk keeps a small grocery shop on
Leamington wharf. It was suspected that he
sold liquor without a license, 80 two detectiv es
went down last week and searched. Monk
made & fuss, but was hand-caffed. Search was
made and considerable fluid lightning found,
which was confiscated. Monk appeared before
P. M. Bartlet, at Windsor, on Friday morning,
and was fined $62.70.

WEe find in an American exchange a state-
ment, said to be from official sources, of the
number of companies and the capital involved
in exploiting important business enterpriges in
Mexico during the first half of 1891. The
total amount of capital subscribed from Jany.
ary to June, inclusive, by English and Ameri-
can companies for investment in Mexico was.
$41,925,000, of which $31,410,00) was in Am eri-
can companies. In view of the financial dis-
trust which charaoterized the period men-
tioned, the exhibit is remarkable,

H. D. WARREN,
- Pres. & Treas.

~THE-—
GutTa PerchA & Russer Mrc. Co.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

©. N. CANDEE,
Secre!

FACTORIES, PARK DALE, TORONTO.

Office and Warerooms, 43 Yonge 8t., Toronto.
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Leading Wholesale Trade of Montreal.

BAYLIS MANUFACTURING CO0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery 0lls, Axle Greass, do.

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL

McLAREN’S GENUINE

000k's Friond Baking Powder

The new brand “ Extra Quality,” sold only in tins,
surpasses all heretofore on the market for purity
And richness in rising power. Btandard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YRARS,

Cottons, Grey Bheetings, Checked Bhirtings, Den-
ims, Cottonades, Tickings, Bags, Yarn, Twine, &e.
eeds, Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &e.
Flannels, Plain and Fancy Flannels, Over-Coat
, Plain and Fancy Dress Goods, &o.
Knitted Goods, Bhirts, Drawers, Hosiery, &c.
ets, White, Grey and Colored Blankets.
8™ Wholesale Trade only Supplied.
18 and 15 8t. Helen St. 20 Wellington 8t. W
MONTREAL TORONTO.
Advances made on Consignments,
ence Bolicited.

McARTHUR, CORNEILLE & C0
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERSE OF
BENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do

819, 314, 316 8t. Paul 8t., & 263, 256, 37 Com-
missioners Bt.,

MONTREAL.
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex
Steamers.

LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 Grey Nun 8t., MONTREAL.

GEO. H. HEES, SON & CO,

MANUFACTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

STORE SHADES
Spring Rellers, Curtain Poles, &c.

Down Town Office and Bale Roomﬂ,} To ronto.

Correspond-

994 to 108 King 8t. W.
Factory, Davenport Road,

YICTOR TYPEWRITER

ONLY $15.00.

John Galt, Civil En, ineer, Tcronto, says: “Itis
%rfsinly the best chegp machine I have seen, and
be hard to improve on.”
1 a’tl'he price ig only $15.00, wriies capitals and small
iters, and will be taken in exchango at full price
d within six months from aate of purchase, for
mington 8tandard Typewriter.

GEORGE BENGOUGH,
Adelaide Street West, Corner Yonge St.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

wemearz v, p ) DODS & (0.

MONTREAL.

ALETANDER EWAN & G0,

MANUFACTURERS’ ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Merchants’ Manufacturing Company,

S8T. HENRI.

Bleached Bhirtings, Curtain Secrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,
43 Bt. Sa.cra.megt street, MONTREAL.

Telephone No. 2870.

SUCKLING & GO,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac'urers

and Merchants disposing of surplus stocks Liberal

advances made on all kinds of merchandise con-

signed to them.
rrespondence respectfully solicited. All tran-

sactions strioctly confidential. Telephone 840,

B & C. Corsels

MANUFACTURED ONLY BY

BRUSH & CO., - TORONTO,

=———BUSINESS MEN——

‘Who contemplate a business career for their
sons should send them to the

BRITISH AMERICAN
BUSINESS COLLEGE °° *Tofowro

Where they will be practi and tho
%ee boo?s, cal “t.h I dlyt&&: .;';un “mtzlyhngmlatvl::;v tc
usiness letter ; also use of ,
horthand ¢ ® typewriter together

Leading Wholesale Trade of Montreal.

Our Travellers

ARE NOW SHOWING

SAMPLES

Canadian "

4nd Imported G(mds

FOR THE

FALL TRADE

S GAEEASHIELDS, SON & C0.

Vietoria Square, Monreal.

Miercantile Summary.

Javes L. Grant & Co., of Ingersoll, have
now the capacity to kill 1,000 hogs per day.

Tue rails are laid on the Orford railway
from Lawrenceville to Eastman, and it is
promised that trains will be run regularly this
winter.

ArrricaTion for the incorporation of the
Kittelman Wire Fence Company, of St.
Thomas, with a capital of $10,000, was noted
in Saturday’s Canada Gazette.

Tae railway between Lachute and St. An-
drews has been inspected; the Quebec en-
gineer reports that trains may be safely run
over it at the rate of 20 miles an hour.

A Loxpos merchant has just received a
registered letter from Montreal containing $100
due on a debt of $135, contracted at Cornwall
in 1868. This is the third amount he has
similarly received during the past month, and
which he considered as lost.

SamprEs of marble are on view in Halifax
from new veina recently laid bare on its pro-
perty by the Bras d’Or Marble Company,
limited. The variety known as the dark blue
granite marble is very valuable for finishing
purposes. Several New York architects have
been enquiring for this marble.

Tue Southern Pacific gives the following
excellent advice to its agents and other em-
ployees : * In dealing with the publio, it is
often necessary that you should observe much
patience and self-restraint, always endeavoring
to follow the diotation of good sense and
prudence in order that you may make the
most favorable impression upon your patrons.
Treat them as any other good business man
would deal with his customers, with the view
of making the road popular.”

NACLBL BOBRISON & C0,

Berlin Wools . . .
. . . Knitting Wools

Materials for
Art Needlework
Felts,

Decorative Silks,
Stamped Linens, &e., &e.

" | 8 WELLINGTON STREET W., TORONTO.,



672

THE MONETARY TIMES.

Tre Upper Canada Farniture Company at
Bowmanville, whose troubles we noticed last
week, is now advertising its assets for sale;
they amount to $68,000; of this sam $35,000
is composed of manufactured gocds.

Tre Canadian Pacific Railway Company
has granted to members of the Northwest
Commercial Travellers’ Association residing
on the Pacific coast the low rate of 3% cents
per mile for transportation on the Pacific di-
vision of the road.

Trr Montreal civic accountant has returned
the revenue of the city for the ten months
ended October this year. He says that up to
that date the receipts had been $2,117,142,
against $1,980,300 at the same date last year;
increase for this year, $136,842.

Tais has been a busy season for Parrsboro.
The shipments of coal have been larger than
ever, says the Sackville Post, and will probably
exceed 80,000 tons, while lumber shipments
will be fully equal to the gquantity exported
last year, which was 32,000,000 feet.

TaE value of exports from St. John for last
month was $295,682, of which $212,966 worth
was Canadian produce. They were mainly
products of the forest, manufactures, fish, field
products and animals coming next in order
respectively. The total for October, 1890, was
larger by some $60,000.

“ Mr. B.’s means were never very large, but
alaxness in habits probably contributed most
to his want of success.” Such is the signifi-
cant comment made by our correspondent on
the case of Abraham Blondeau, general mer-
chant and postmaster at Black Lake, in the
asbestos belt of Megantic County, Que., who
has assigned to the court on the demand of &
Quebec dry goods house. He had previously
made an offer of 50c. on the dollar, which was
deolined.

It is stated, with respect to the output of
flour at Minneapolis, Minn., that last week’s
was the heaviest ever made. The N. W. Miller
says: The aggregate manufacture for the
week ended Saturday was 208,930 barrels,
against 205,720 barrels the week before. Twen-
ty-one mills are still running, getting out
85,000 barrels or over per 24 hours. The
direct exports last week were among the
heaviest ever made, being 97,700 barrels,
against 86,590 barrels the preceding week.

AF¥TER being twenty.three years in the shoe
business in Chatham, Charles Doile has found
it necessary to consult his creditors. This he
did a few days ago, and offered them 75 per

cent. If the security is forthcoming this week
the offer will be accepted. His assets and lia-
bilities are about $16,000 each.——Last week
we noted the troubles of Jamee Harris, furrier,
etc., of this city. A few days ago he submitted
a statement showing liabilities of $21,000 and
nominal assets about $17,000. We notice that
the stock is now offered for sale en bloc.

Since their retirement from the firm of
Hees, Anderson & Co., window shade manu-
facturers of this city, Messrs. J. C. and Isaac
Anderson, with Mr J. 8. Robinson, have ac-
quired the business of the Eagle Photo. Dry
Plate Co., of Hamilton. It is their intention
to improve and increase the facilities of the
factory so as to make it, in a very short time,
one of the most complete of the kind. The
style of the new concern will, we understand,
be Anderson, Robinson & Co., with head-
quarters at 56 King St. east, Toronto.

A rrru of ourriers in Quebeo, Messieurs. E.
Falardeau & Frere, have suspended, and pro-
pose paying twenty-five cents in the dollar on
their obligations as they fall dune. This offer
has been accepted by the local tanners inter-
ested, and is as much as they can pay evi-
dently, their liabilities being about $14,000,
while assets are put at about $4,000. Their
output has been about 300 sides a week, and it
seems from the result as if the more goods
they turned out the worse they were off, a
phase of manufacturing that is not unknown,
here and there.

In 1888 Robert Leask, dealer in men’s fur.
nishings in Hamilton, failed. His wife, with
the assistance of her father, bought at 40 per
cent. discount the stock, amounting to $5,000.
Since then she has not made substantial pro-
gress and now she too assigns.—-Two car-
penters named Glave Bros., who had saved a
little money, began general store-keeping at
Lamlash on 14th March, 1890. Having no
knowledge of their new occupation it is not
surprising to hear of their assignment. —§.
F. Fullerton, carriage maker, Owen Sound,
has also assigned.

Forrowine a demand of assignment made
upon him, Gedeon Lalonde, a store keeper and
baker at Coteau du Lac, Que., has turned over
his estate to the court; liabilities are $2,648.
A want of business education and training
were the weaknesses in his case.——L. P.
Methot, general dealer, of Fraserville, has as-
signed on demand. He was previously of
Methot & Jorre, who failed in 1886 ; liabilities
not yet ascertained.——A small jeweller at the
same place, named J. A.Bavard, is offering his

Leading Wholesale Trade of Toronto.

J. F, EBY, Huar BLAIN.

WE GONTROL

Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.’s (London, Eng.)
¢ Jams and Jellies,

Higgins' Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich’s German Family Gelatine

EBY, BLAIN & GO,

WHOLESALE CROCERS
Oor Front and Scott Sts. TORONTO.

creditors 10 cents on the dollar, and if not
accepted will assign.

TaE town of Richmond, Que., furnishes two
failures to this week’s list. The firat, that of
D.F. Bedard, general merchant, was not un-
expected, as he had been slow and in weak
shape for some time back; but the report that
L. Jutras, general dealer and post master at
the station, was compromising, created some
surprise. The arrangement is on the basis of
50 cents on the dollar, half cash, and half six
months ; liabilities, $7,000. Mr. Jutras has
been in business a dozen yearsor more, with a
good record, and was generally supposed to be
in eagy circumstances.

THe mercantile firm of F. Forest & Co., ot
Joliette, Que., are in insolvency, and a meet-
ing of their creditors has been called for the
13th inst.,to appoint a curator. Forest has
not been a successful business man, having
tailed several times in the past. Latterly he
has been doing an auction business through
the country, buying up job lots of goods for
this purpose. In the same town we have
also to chronicle the assignment of Picard &
Chevalier, dry goods men, with liabilities of
$4,719. The partaership only dates from Nov.,
’90, though Picard had been in business alone
three or four years previously.

TrE Peterboro’ firm of Reid, Gilmour & Co.,
of the steam biscuit and confectionery works,
is winding up ite business. This step was
taken because of the ill-health of the senior
member of the firm. The junior member,
not having any previous knowledge of the
bnsiness, felt disinclined to ocarry it on alone,
and it was therefore decided to close up their
affairs. The Review says that both Mr. Reid
and Mr.Gilmour left on Wednesday for Brock-
ville, and they leave not one dollar of a lia-
bility behind them. In winding up their
affairs they met every account to a cent, and
left & number of friends behind them.

G. CHARTIER DIt RoOBERT, in general store
and hotel business for the last quarter century
at St. Benoit, Que., has had to assign on
the demand of Messrs. Gault Bros. & Co., of
Montreal; he owes $8,390. The case of this trader
seems one of dry rot, and though this is his
firat failare, his business seems to have been
gradually declining of late years.——A demand
of agsignment has been made upon Stanislas
Robitaille, of Montreal, a jobber in stationery,
twines, &c. He got behind last J uly and
made an arrangement to pay fifty cents on the
dollar on liabilities of $9,216, but he has appa.-
rently been unable to complete this settlement.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade ot Toronto.

Letter Orders

Are constantly on the increase with us.
The services of an intelligent expert are
retained by us to give careful and prompt
attention to their execution, and we solicit
a trial.

WILD, GRISETT & DIRLIG,

WHOLESALE

DRY GOODS AND WOOLLENS,

TORONTO.

~—THR—

BARBER & ELLIS G0

—HAVE A FULL LINE OF—

* BURR =%
INDEXES

For 1,000, 1,500, 2,500, 8,000, 5,600,
6,000 Names, Cap Size.
For 2,000, 8,500, 4,000, 6,500, 8’000’
10,000, 20,000 Names, Demy Size.
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Messrs. Dun, Wimax & Co., who have hereto-
fore occasionally undertaken the collecting of
past due bills, have now arranged to make
this a special feature of their business. A
collection department has been opened and all
the machinery necessary for carrying on that
business successfully will be put in motion as
required. The prestige of the company is
sure to be of great advantage in securing
prompt work. Clients will not require to wait
for months after the money is paid (as they
now too often do when collections are in the
hands of private firms before they can have
possession of it).

TaEe industrial evening classes established
by the Council of Arts and Mannufactures, for
the Province of Quebec, opened for the season
in Montreal on Saturday last. The course in-
cludes instruction in freehand, mechanical
and architectural drawing, stair building and
construction, and classes in practical plumbing,
wood carving, lithographing, &c. It is inter-
esting to learn, as we do, that Attorney-
General Robidoux told Mr. 8. C. Stevenson
that during his trip to Cuba last summer he
received a call from a young French-Cana-
dian named Dube, who was filling an import-
ant situation in a Cuban refinery., He had
worked in a brass foundry in Montreal and
was induced to take a course in the night
clasges by Mr. Stevenson.

A surpLus of more than $20,000 was claimed
in 1888 by John Stinson, a Singhampton
general store keeper, who has been there a long
time, and was supposed to be in a good posi-
tion. What hissarplus consisted of we hardly
8ee, for in April last he was obliged to ask for
an extension of time. Now the orash has
come, and he has assigned.——Last August we
stated that S. 8. Young, wholesale grocer, at
Trenton, suspended payment. -Shortly after a
meeting of creditors was held, and it was then
agreed by the majority in number to accept 40
Per cent. But two or three creditors still de-
clining to accept this, an assignment has been
made. A lot of small, bad accounts, which
was the outcome of too liberal credit, was the
chief cause of trouble in this instance.

Ix these days of heavy gold shipments the
8pecie.room on the steamship is a place of im-
portance. It is situated in an out-of-the-way
Place amidships, under the saloon. Few of
the passengers know of its existence, or
of the valnable treasure that is ocarried
across the ocean with them. The room is
usually about 16 feet long, by 10 feet wide and
8 feet high. It is built of steel plates one,
em——

quarter inch thick, strongly riveted together.
The floor, the ceiling, the walls and the door
are all of steel plates. It is provided with two
English “Chubb” locks, said to be burglar-
proof. The gold and silver is usually in bars-
but occasionally a quantity of coin in bags is
shipped, says Mr. Gould, in a paper in the
current Scribner. The * Majestio’ is oredit-
ed with ocarrying the largest quantity, her
strong box having $4,500,000 intrusted to it
for safe keeping.

WE note below quite a few Montreal failures,
but they are all of minor import. Harris
Minkowski, whose name betrays his nation.
ality, and who is a general trader in a small
way, hag assigned on demand, aud owes $2,928,
principally to wholesale dry goods men and
jewellers.——Auguste Bourdeau, a small dry
goods man, has failed and owes about $3,000.
——Dame Z. Brisson, wife of D. Desjardins,
doing a tailoring business under the style of
D. Desjardins & Co., has assigned ; she owes
$1,564, and shows assets of $1,196 apparent.
——Cyr & Frere, dealing in shoes and men’s
furnishings, are in trouble, and a provisional
guardian has been named to the estate; lia-
bilities are $6,005. The concern was always
looked upon as weak.——A plumber, of about
six years’ standing, named John A. Peard, has
had to assign on demand. He owes $6,133,
with nominal assets of $6,819.——Wilkinson
& Boyle, a baking firm of comparatively recent
establishment, are to have an assignee ap-
pointed at a meeting of creditors called for the
13th inst. ; they owe $8,085.——A. E. Lama-
lice & Co., a small dry goods concern started
only last May in the east end, have already
failed ; liabilities small.

Tae town of Cote St. Antoine is asking ten-
ders for the purchase of its 4 per cent. bonds.
This municipality is sitnated at the west end
of the city of Montreal, and between the town
of St. Henri and the summit of the western
mountain. It is one of the most beaatifully
situated towns in the Dominion, and has a
population consisting largely of English-speak-
ing merchants and commercial men who have
their places of business in the city and own
their residences in Cote St. Antoine. The tax-
able property of the town is valued at $4,500,-
000, and its total debt, including bonds now
seeking purchasers, amounts to $450,000.
These bonds are issued for the purpose of
making drains, roads, and otherwise improv.
ing and beautifying the town, which has capa-
bilities which few other places in Canada pos.
sesses for being made one of the most pictur-
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BARM=—
YEAST

Early Rising.

Qlllek. - * -
Fast Working.
FOR quotations see catalogue
price list.

TMEBARM YEAST
MANUFACTURING CO.

35 WELLINQTON 8T.EAST,,
TORONTO.

Telephone 1920,

T. G. FOsTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and - Terries for Cushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & CO.,

UPHOLSTERY GOODS,

CARPETS AND CURTAINS,

16 COLBORNE ST., TORONTO.

esque and healthy places for residence in the
Dominion. The town has three churches,
Episcopalian, Presbyterian, and Methodist, a
well equipped academy, and a French Metho-
dist College. The manufacture and sale of
intoxicating liquors is prohibited within the
bounds of the municipality. Building sites
are at present, we are told, in great demand,
and many new residences in process of erection.

THERE are two concerns at Toronto Junotion
in difficulty, both of which were induced to
establish their business there in order to
further boom the town. The promises then
made have not in either case been carried out.
About a year ago Mrs. Strachan, whose has-
band had failed six months previous, started
business as the Strachan Shoe Co. She put
up anice building, and was to have private
bonuses to the extent of $3,000, but less than
half that amount being paid, she assigns.——
Mrs. Vermilyea came here from Belleville in
the spring of 1889 and began the manufacture
of corsets with fair success. In the early
part of this year a joint stock company was
formed with $37,000 subscribed capital, and
the business was removed to the Junction,
where land was purchased and a brick building
also erected thereon. The company appears
to have done a good share of business, but
being unable to realize on the promises made
by ‘boomsters,” it has decided to go into
liguidation.

THE victims of the real estate‘boom ™ are
gradually coming to the front. A speculative
builder in Toronto named James Leighton,who
now has a lot of property on his hands at pre-
sent unsaleable, and plenty of judgments
against it, had meeting of creditors at which a
statement was presented showing $18,000 nomi-
nal assets and $12,000 liabilities. He asks for
an extension of time. A committee was ap-
pointed to investigate his affairs.——After an
experience in the furniture line in this city for
about ten years, W. D. Felkin finds that he
has made no substantial progress, so he makes
an assignment-——In March, 1887, Singer
Bros. came to Toronto from Oshawa and
‘Whitby, where they had been carrying on busi-
ness with, it s stated, about $7,000. They
opened a dry goods store, carrying a heavy
stock. For some time they appeared to be
making money. In April, 1890, their liabili-
ties were reported less than $12,000, and they
claimed a good surplus, but they were disposed
to overtrade, and of late, owing to heavy ex-
penses, with reduced sales, they went behin@.
Now an assignment has been decided ac in
order. Their liabilities and assets, so far as
can now be ascertained, are about $13,000
each.

Leading Wholesale Trade of Toronto.

(harles (ockshutt
& O

BRITISH AND CANADIAN

WOOLLENS

AND

(rorhiens T mmnimes,

59 Front Street West,

TORONTO.
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Leading Wholesale Trade of Toronto.

3. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts,

TORONTO.

Milk Street.. « Londen Emgland,

WM. B. HAMILTON,
SON & CO0.

Manufacturers & Wholesale Dealers in

BOOTS AN SHOES,

15 & 17 Front St. East.

TORONTO.

SAUSAGE CASINGS.

We are Distributing Agents for
McBRIDE'S

Celebrated English Sheep’s Casings

Pat up in kegs of 50 bundles.

Finest American Hog's Casings
Always in stock.

8 B. HAMILTON,
JAMES BUIK.
A W. BLAONFORD

Orders filled,for any desired quautity,

JAMES PARK & SON,

TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8. West, TORONTO.
JAMES COOPER. JOHN O, BMITH,

JOHN a, WOOD,

| J. W.Cowan,
President,

Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,

Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COTYEES, 10ING, and f.C'ata/ogues and Prices on Application

WDERED SUGARS, CHIOORY, &c.

BOECKH'’S
Brushes and Brooms

FOR first-class trade, always
reliable and as represented,

CHAS. BOECKH & SON

MANUFACTURERS,
TORONTO, - CANADA.

J.W.LANG & GO,

WHOLESALE

GROCERS

33

Front Street East,
T oronToO.

BROWN BROS.,,

STATIONERS,

Bookbinders, Account Baok Makers, &e.
64-68 King St. East, Toronto.

Established 1856.

ACCOUNT BOOKS, Large stock on hand. Special
patterns made to order. Best material and work-

manshig.

STATIONERY, Large stock of everything required.
Paper, envelopes and all office supplies.

BOOKBINDING in every style of the art. Un-

surpassed for style, durability and moderate

charges. Special attention given to the binding

of LAW BOOKSB, Works of Art, Encyclopedias,

Illustrated Papers, Magazines, &c.

Diaries Pocket Books, Bill Oages, Wallets, &o.

ESTABLISHED 1845,

L. COFFEE & CO,

Produoe Commission Merchants,
No. 80 Church Street, = « Toronto, Out.

LAWRENOH OOFFEH, THOMAS FLYNN,

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1855.!
PATENTZES AND S0LE MANUFACTURERS OF

TAYLOR’S
Double Tongus and Groove Firsproof

SAFES.

14 & 16 Mincing Lane, - Teronto

145 AND 47 FRONT ST.EAST.

Caldecott, Burtom & Spence

Have made careful preparation for the

FALL TRADE, 1891

And cordially invite the ina{mction of visiting
buyers to their

Stock, Now Complata in all Departments

When the goods will speak for themselves and
buyers will be the judges of the
styles and values.

GALDEGOTT, BURTON & SPENCE

SELLING AGENTS
¢‘Lee Spinning Co.,” Manchester, Eng.

¢“Ottenheimer Bros.’” Sonnette Corsets,
New Haven, U. 8.

Our Stock of Maple Leat and Disston’s

CROSS-CUT SAWS

Is now Complete.

SPECIAL BRANDS OF AXES.

Have also Nice Line
Trace Chains, Cow Ties and all Kinds of
Halters.

M. & L. SAMUEL, BENJAMIN & C0,,

26, 28, 30 Front St. W., Toronto.

8chultze Smokeless and
American Dead Shot

- 5lin Powders
M. 5. HONLAND, SONS & G0,

WHOLESALE

HARDWARE

37 Front 8t. West, Toronto.

—THE—

Polson Iron Works Co.,

LIMITED.
CAPITAL, $800,000.00.

Iron and Steel ShIMdafs & Enginooré

HEAD OFFICE, TORONTO.
Managing Di{?eotor.
DIRECTORS. +B Fowsos

James Worthington, Vice-President.

Preaident,
W, POoL8ON.

D. Graham, T. F. Ch
W. O. Matthews, . B, l?g:,be rlain
A, B. Lee, Thos. West.

J. H. Thompson.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

~—Compound and Triple Expangion ——

MARINEmENGINES

MARINH BOILERS,
Hoisting Engines, Pumping Engi

Automatic Enginel: logr Stggilgne:i-ymgsee.nm
STEAM BOILERS OF EVERY DESORIPTION,

Ship Building Works and D.
P owEk BOUND. Doy Dock,

THOMAS WEST ROBERT McCLAIN

. _Engine and Boiler Works
EBPLANADE STREET, TORONTO

P PR S . bl B .Y sb S e A e

et ™ bad P 1T BB ot 2T bk G P B e
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With which has been incorporated the INTERCOLONIAL
JourNAL oF ComMERcE, of Montreal (in 1869), the
TRADE Rrview, of the same city (in 1870), and
the TorRONTO JoURNAL oF COMMERCE.

Jssued every Friday motning,

SUBSCRIPTION—POST PAID,

OANADIAN SUBSCRIBERS
BRITISH “
AMERIOAN
SINGLE cOPIES, - . .

82.00 Prr Yean.

“ - 108. 80, STER. PER YeAR.
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10 Oenvs.
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EDW. TROUT,
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THE SITUATION.

Sir John Thompson, Minister of Justice,
is said to hold to the view that the copy-
right arrangement between Great Britain
and the United States does not bind Can-
ada, and Americans applying for the regis-
tration of copyright in Canada are refused.
The ground of the objection is that the
agreement between the two countries does
Dot constitute an international treaty ; if it
did, the natural inference would be that
Canada would be bound by it. The Gov-
érnments of Great Britain and the United
States take the ground that under the
international arrangement Americans have
8 right to secure copyright in Canada. The
question is purely one of judicial interpre-
tation, but what tribunal is to decide ?
Meanwhile Canada is enforcing Sir John
Thompson’s interpretation. The reason
why the treaty does not bind Canada is that
a Canadian copyright Act stands in the way.
This Act being of an unusual nature, was
Teserved for the consideration of Her
Majesty, but the veto power was not exer-
cised, and the time has passed when this
Prerogative could be invoked.

In the McKinley bill is found, side by
side with increased restriction, a potential
element of free trade in the form of per-
Misgive reciprocity, the natural child of
€Xecutive arrangement. By a sacrifice of
Tevenue, in this direction, of $62,000,000, a
8reat increase of non-dutiable goods has
Yesulted. This is only what might have

expected ; and if duties were removed
orlowered on other articles a great increase
of trade would follow. Increased imports
of free goods were coincident with in-
Creased exports, of which it was to some
extent the cause. In the latter increase,
two items, cotton and provisions, fignre up
to $40,000,000. The increase in machinery
®Xported to Brazil, during the five months
Which the treaty had been in operation,
Was 20.72 per cent. The total exports to
other countries increased to a greater

aggregate amount than with the treaty
countries of Latin America. France took
$9,000,000 more in eight months than in
the corresponding period of the previous
year ; the increase in wheat to England,
within five months, was equal to that in
the forty articles sent to Brazil under the
treaty. The free trade element of the
McKinley tariff puts to shame its restric-
tive clauses, and the contemplation of the
contrast will produce a leaven which it will
be difficult to deprive of its active proper-
ties.

Secretary Rusk, of the Agricultural De-
partment at Washington, in his annnal
report;to Congress, says: “ Barley has held
its value in the face of a large crop on an
enlarged area, as the new duty haskept out a
large part of the usual imports and,”” he adds
“at least a portion of the duty on the im-
ported hasbeen virtually paid by the foreign
growers.” In other words, the new duty
has proved nearly prohibitory, but the con-
sumer has had to pay just as much as be-
fore. He has paid more, becanse the sub-
stituted barley, on the evidence of all the
experts, was inferior to that previously
imported. The claim that the Canadian
virtually paid ‘at least a portion of the
duty on the little imported,” is not true.
Admit that he got a lower price for the
barley he exported, it is still true that the
American consumer paid the whole duty.
Both were injured, but we fail to see why
that consideration should be a subject of
congratulation. Secretary Rusk is more
conscientious than some Canadian commen-
tators who take the ground that the Cana-
dian grower paid the whole of the daty.
Being obliged to take a less price is not the
same thing as paying a duty: even when
it is a8 bad it remains something different.
Let us call things by the right name and we
shall avoid confusion.

Great has been the falling off in the
imports of the United States, under
the McKinley tariff, of several products
which Canada grows: in barley, $8,500,-
000; ineggs, $1,250,000; in horses, nearly
$1,250,000; in live stock a gradual decline.
The McKinley tariff has, in these particulars,
well fulfilled its design. Canada has lost a
market to a large part of the extent indi-
cated by these figures. What have we
done to minimize the loss caused by dimin-
ished trade in this direction? We have
substituted other crops for barley, and we
have made some experiments in growing
barley for the British market. The price
of Canadian eggs has been maintained,
though there may have been a lessened
production. These changes are injurious
and are attended with some inconvenience ;
but over the cause that led to them
Canada had no control. Beyond all doubt,
they involve some loss ; but they sharpen
invention and extend production in new
directions. In this way, we do our best to
retrieve the loss and to make the best of
our resources. Canada is compelled to
take lessons in self-reliance ; she must take
care that they do not incline her to exolu-
siveness ; and the virtue once learned will
stand her in good stead, come what will.

On Monday, the Supreme Court of the
United States was occupied in listening to
argument, in the case of the * Sayward,”
the Alaska sealer, seized by the United
States Government for pursuing her avoca-
tion in ‘“‘the waters of Alagka,” apart of the
Behring Sea more than three miles from
land. Mr. Calderon, who argued the case
on behalf of Canada, admitted that what-
ever decision the Court might give, it would
not prevent Congress passing a law
declaring that the whole of Behring Sea
was under American jurisdiction, and
though this would bind the Court, it would
not confer the jurisdiction, since that could
only be done by the consent of the civilized
world. Russia, he contended, could not of
herself have ceded any portion of the sea
to the United States. Sol.-General Taft re-
plied that the question which the petitioner
sought to raise was not before the Alaska
Court, which tried the case, and that the
Supreme Court could not reverse or qualify
the decision of the Government, which was
in its nature political. There was, he al-
leged, nothing on the record to show that
the capture might not have been within
the three mile limit. The case, he argued,
should have come up on a writ of error and
not for prohibition. It is possible that the
case may go off on a side issue, and that a
decision on the writs may not be obtained.
The most important fact announced by
Attorney General Miller, after the hearing
was over, to a representative of Associated
Press, was that the United States und Great
Britain have agreed to submit the question
of the jurisdiction of Behring Sea to arbi-
tration. A final settlement of the dispute
is now in sight.

MUNICIPAL FINANCE AND MUNICI-
PAL ADMINISTRATION.

In Toronto, a Ratepayers’ Association is
busy proposing municipal reforms. The
reforms discussed include:

1. Municipal organization.

2. Legislative and executive administra-
tion.

8. Assessment (negative).

4. Financial economy.

5. Public debt.

One soggestion, on municipal organiza-
tion, is that the duties of the aldermen
should be confined to legislation; and that
the executive administration should be
vested in commissioners appointed by
the council. Formerly we had alder-
men and councilmen, but they all sat to-
gether in one chamber, and the chief dis-
tinction was that the aldermen were vested
with the functions of justice of the peace.
When & police magistrate became necessary,
this adjunct to the aldermanic function lost
its raison d’etre, and after a time ceased to
exist. In some American cities the muni-
cipal councils are composed of two bodies,
The duties of aldermen could be retrenched
in the way suggested only if some separate
executive authority were supplied. Those
who suppose that there is some special
virtue in commissioners forget that the
Tweed frauds were perpetrated by machi.
nery of that kind, and that fifty mil-
lions of dollars were expended or stolen
in a part of New York where there
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were no houses; that Boss Sheppard,
when at the head of a commission
for municipal expenditure in the District of
Columbia, showed himself every whit as
corrupt as Tweed and his gang. But we
need not go to New York or Washington to
see what record commissions to manage
public works have left. Two of the great
leading roads of Ontario, before the era of
railways, known as Yonge street and Dan.
das street, were under the control of com-
missioners, who did not scruple to resort to
various devices to profit personally by the
trust. People forget these things, or rather
the present generationnever heard of them.
We have had a trial of a commission in
recent times, for the management of the
Toronto Waterworks, and we think that no
one who knows anything of its working can
pronounce it satisfactory. The form of
commission now suggested is certainly
objectionable. No form of administration
should have a local complexion ; and if
three commissioners had control over pub-
lic works, each in different parts of the
city, the worst features of the ward system
would re-appear.

The proposal to abolish the salary paid
to the Mayor looks in the wrong direction.
The duties require nearly a man’s whole
time. What right have we to expect that
this service will be well performed for
nothing ? Do leading citizens show a dis-
position to take municipal work that would
warrant us in coming to this conclusion ?
For ourselves, we see no evidence of it. If
there be serious financial leaks, attention
ghould be directed to them. In the Mayor's
salary there is no grievance, and nothing is
to be gained byabolishing it. The tax col.
lectors could well be dispensed with, and a
considerable saving effected thereby. If
they be allowed to remain, their influence
in the different parts of the city will be
responsible for their retention. There ap-
pears to be an excess of sanitary officers ;
but how is a meeting of citizens to be able
intelligently to put a maximum limit to the
expenditure of the Board of Health ? The
sum is put at $12,000; but why this sum
instead of several others, higher and lower,
that might be named? How is it possible
for & number of citizens, without the most
precise information before them, to esti-
mate the necessary annual cost of the City
Clerk’s department, the Engineer's, the City
Solicitor's ? Some of these are liable to
great fluctuations in business. Take the
work laid on the City Solicitor's office in the
acquisition of the street railway and the
renting it to a company, and tells us how
far $8,000 for this service could be expected
to go.

That a check should be put on the in.
crease of the city debt all will agree. But
even here arbitrary rules will not do; some-
thing may occur to upset them. We are
told that there should be no increase of the
debt for three years. Why no increase, for
any possible and unforeseen purpose ? And
is there any charm in the number three ?
Why not two, five or seven ? Rules of this
kind are for amateurs, scarcely for practi;
cal ends. But, as we have said, some check
to the increase of the debt needs to be
applied. The recent water pipes exten-
sions are objected to as unnecessary. Be

it so, what is the remedy? Not surely to
put a stop arbitrarily to all extensions, but
to charge property everywhere, in all parts
of the city, for the use of the pipes. This
equality would save the city treasury from
a burden and place all persons who have
been provided with the facilities of water-
takers on a common level.

Than the proposal that the present
assessment should stand good for five years,
scarcely anything could be more unjust or
unreasonable. We are in a transition state
in which relative values are changingevery
day. No resolution that existing assess-
ments should stand good for five years could
be carried into effect; no ratepayer who
deems his assessment unjust could be pre-
vented from appesaling. It is believed by
many that great inequalities exist in the
assessments, and that a thorough revision
is ‘necessary. Not only does this depart-
ment seem to be in incapable hands, but
the whole principle of assessment is wrong.
All improved property should be assessed
on the rental, the only test of its value.
The practice of making the assessment on
the property instead of the rental or annual
revenue, is mischievous in form and essence;
is gives the idea that, as a regular thing,
a part of the property may be taken in
taxes, whereas the taxes should operate
only on the revenue. To this rule, we are
aware, there must necessarily be excep-
tions; but the rule is golden, nevertheless,
and its breach can be justified only by
necessity which will sometimes arise.

THE DRY GOODS TRADE.

The time to look for business activity is
surely after a bountiful harvest, when
the barns are full and when the farmer’s
heart islight. But in spite of an undeni-
ably good harvest in Canada this year, the
complaint is general that trade is quiet.
The movement of goods in the country
cannot be called free. During September,
merchants were smilingly expectant ; in
October they were confident; but here is
nearly mid-November, and they are still
living on hope, for the briskness has not
begun. Why is it ?

One reason, we have no doubt, is that
the weather of the past fortnight has been
too fine for the sale of such heavy
woollens or ‘““heavy weather goods " as
are usually supposed to be sold in
November. Another is that farmers are
busy with field work. Then in various
districts the farmers, who have their cake
but will neither eat it nor sell it, are hold-
ing on to their wheat, in the blind hope of
getting higher prices. Thus the produce of
the field has not yet been marketed to the
extent expected. All we would say with
respect to this point is that any man with
his barns full and with reasonable prices
offered him which he refuses, while con.
tinuing to owe the storekeeper an overdue
acoount, should be sued as quick as the
machinery of the law will work. We mis-
take the temper of the wholesale dealers if
they do not this autumn insist sharply
upon remittances from their customers,
This being done, the retailers must collect

from their customers in turn. .

It is very agreeable to be assured, as we
are from various quarters, that stocks in
retail stores are reduced to more healthy
shape as a result of careful buying for a
seagon or two back. It is a good sign when
the glamour of a bountiful harvest does not
set people buying goods as freely as if they
were never to be paid for. We cannot doubt,
too, that wholesale stocks are more reason-
able. There seems a disposition to get
stocks down into prudent proportion to the
trade to be done ; in fact, to do business for
profit instead of for the glory of a big turn-
over. Such common-sense resolves as these,
which seemed at one time to have aban-
doned the wholesale dry goods trade, give
hope for the future. What is the aim and
object of a merchant's life if it be not to
make money by selling goods ? Any man,
besides, who does his business at no profit,
or at a loss, is a stumbling block to every
sound trader.

This reminds us of some absurd things
we have heard of in the way of business.
Prompted by some pique or by the folly of
somebody else, one house will offer certain
lines of Canadian goods at mill prices and
date them forward three months. Another
will offer great drives in imported goods of
excellent value and an attractive selling
quality at a cut price, which leaves
no profit for itself or its .competitors. Is
this pradent? It seems to us a policy
which does not look far into the future ; for
any house which antagonizes its neighbors
in this way only paves the way for retalia-
tion by those neighbors at some more con-
venient season. Few are so purified by
inward grace as to conquer the disposition
to say, ‘ Just wait till next season; we will
give that firm a bellyful of their own medi-
cine.”

Pay as you go, is a modest maxim thathag
been at the service of the public for years,
as Josh Billings says (in other spelling).
We venture to place in the same row of
maxims for a merchant, two we heard to-
day, suggested by one merchant to a cus-
tomer. “Look around the warehouse,”’
said this man; *“ pox'r buy anything you
can’t make a profit on, and pox't buy more
than you want.” The lesson that many
Canadian retailers should learn is the les.
gon of adequate profit. It is a chronic
trouble with hundreds that they do not get
a living profit on their goods. So long as
this is the case, 8o long must a high rate of
business mortality continue.

AMERICAN BANKERS' ASSOCIATION.

We have obtained some particulars of
the proceedings at New Orleans this week
of the American Bankers’
They were continued through two days.
Senator White, of Louisiana, welcomed|the
delegates, and afterwards Mr. Morton
McMichael, of Philadelphia, president of
the Association, delivered the annual pre-
sidential address. Some very well-known
American financiers were in the gathering,
among those from New York being George
8. Coe, John Jay Knox, James G. Cameron,
A. W. Sherman, W. D. Van Vleck; and
from Chicago, Mr. Lyman Gage, Mr. John
C. Black, Mr. Sturgis; from Philadelphia,
Mr. Rhawn.

Association, |
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Of the papers submitted to the associa-
tion one was by Professor Hadley, of Yale
College, upon receot legislation and its
effect upon United States finances; another
by Mr. G. R. Gibson, a member of the N.Y.
Stock Exchange, the title being ** Wall
Street.” Topics of discussion were not
wanting. Mr. Coe's paper, on Wednesday,
dealt with the banking system and cur-
rency of the future, and that on the same
day of Mr. W. P. St. John offered ‘‘ A Solu-
tion for the Silver Question.”

On Thursday, discussion was aroused by
a treatise on Canadian bank carrency, by
William C. Cornwell, cashier of the Bank
of Buffalo. Other subjects which are likely
toexcite discussion are the practicability of a
national rate of interest, and the praoctica-
bility and possibility of a national clearing
house.

OF INTEREST TO COMMERCIAL
TRAVELLERS.

The commercial travellers of the United
Kingdom are not yet satisfied with the ar-
rangements made by railways for their
convenience and comfort. They agitated
long in the direction of proper lavatory
accommodation, and it has now been ob-
tained. They now ask for sleeping accom-
modation, and one railway company, at
any rate, replies that they ‘ hope soon to
comply with these reasonable demands for
third ‘class passengers.” At least this is
what the chairman of the Glasgow and
Southwestern road wrote to Mr. Moses
Buchanan, shipping agent, Glasgow, who
has been persistent and effective in his
efforts to move the railway companies in
this direction.

Next in order the Zone System of rail-

§ Way fares is being agitated. The organ of
the commercial travellers, On the Road,
calls upon mercantile men to ‘ help forward
that grand movement.” We observe, too,
an October letter on the same subject from
a correspondent of the Manchester Grocer's
Rewview. In the opinion of this writer con-
tinued pressure from commercial travellers
on the various railway companies in the
north of England will soon have some good
result. It appears that at present the
various railway companies in Britain grant
far greater advantages to tourists than they
do to commercial travellers. “ The former
makes perhaps one or two journeys a year,
while the latter not only travel daily, but
they are the very men who bring grist to
the railway companies’ mill, by providing
goods traffic. A united front will for a cer-
tainty gain just concessions from the rail-
Way companies, which will have the effect
of saving the traveller's pocket, and giving
him  increased conveniences ; this, too,

_Withoutfa.ctusl loss to the various compan-
188,"

A THANEKSGIVING RAMBLE.

BY A BOOKKEEPER.
_ What did you do with yourself on Thankegiv-
Ing Day? Don't answer the question if you
don’t want to, but I went to the country for &
day off—out to a place in Western Ontario,
Where, ten minutes after yon swung yourself
off the platform of the train, you were in

God’s country instead of man’s. You were
where the yielding turf under your stone-tired
feet made you ‘‘feel as you used to feel,”
which Tom Hood’s tired sempstress could not ;
where the trees bent and nodded at you in the
breeze till you wanted to climb them ; where
the distant stillness of the great brown and
green farm slopes refreshed you so that you
wanted to shout for pure gladness: where the
gentle ups and downs of a quiet country road
beguiled you to run and skip as you dared not
do on a city street ; where, with no one to rail
at you for a fool, or arrest you as a lunatic,
you could lay your cheek to Nature’s, place
your puny hand in hers, as Charlie Bangster
did, or says he did.

And then the wholesome air—filling yoar
lungs with aerial champagne that made your
very best three-for-a.quarter cigar-smoke seem
a profanation. Ah! you say to yourself, the
billiard tables of the Athenmum have nothing
like this to offer—even the verandah of the boat-
clab cannot come up to it—and just at that
moment a glittering pearl or two out of the
dun.gray sky behind you rattles on your hat,
belieing the stifled and wintry, but welcome
sunshine in your front.

Of a shirt-sleeved farmer digging turnips
in a field you ask what shis curious contradio-
tion of weather means. And he makes an-
swer: ‘‘We du git it that-a.way tords thistime
o’ year; but Lord love yel it dunt never lastlong.”
Whereat the curious old granger spits on his
hands as he grasps his Cedar-dale implement
afresh, and asks : * Mister, yer a strainger in
these parts, haintye?” And to the rapture
with which the city mouse bursts into admira-
tion of the lovely scene, the country mouse,

Who only sees, in all these trees,
A host of saw-logs growing,
makes no response save & look which means:
“ What sort of dreamy damphool have we
here ?”

At a turn of the road, leading down to the
babbling river, you meet & long procession of
cows, some frisky, some slow and patient-
eyed, being driven homeward by two wee boys,
with gads as long as their thoughts (‘‘ and the
thoughts of youth are long, long thoughts.”)
You climb a fence and enter a belt of woods,
through which presently comes a far-away
gun-shot—and you think of times when a
gunning holiday came oftener than once in
three hundred and sixty-five times, and when
your sight was longer than it is now, after
poring for twenty years over journal and
ledger. To interrupt your mems. of the past,
ag the invoioe clerk called them, a gust of wind
brings the last russet leaves of the beeches
rattling down at your feet, and you find you
are now * within the sober realm of leafless
trees, the summer glory of the woods is gone.”
So you meditate, and presently evolve a
series of whereases, thus:

That the coal gas from that self-feeder office
stove is poisoning your life, that the office cap
is making you bald, that the shutting out of
your desk-light by the wall of that new eight-
storied building over the way is ruining your
eyes, that you are as thin as the adjoining
fence-rails, short in the breath and constipated
to boot—and then you instinctively feel with
finger and thumb in your vest pocket for some
loose quinine lest your accustomed neuralgia
shall come, along with this orisp air. After
the whereases, more Americani, must come the
resolves, the first of which ia that city life is
no good; that you are becoming & magchine,
with stooped shoulders and sore feet. and must
have a change; that you will demand a week’s
holiday and borrow Van Blaricom’s gun; thas
you will tramp in ajmarsh_all day and sleep

in the woods all night; that you will fight neu
ralgia with oxygen and constipation with
exercise, that —— and here, talking to your-
self aloud, you come bang up against a man
with a jar of buttermilk and a straw hat, who
says: * Hello there! friend, go slow—a little
bit offen the track, aint ye? By golly! when I
heerd ye fust I tho't yer wuz two or three
fellers, and one on ’em wuz full. Goin fur ?
And then, when you have sheepishly explained
your soliloquies or lied about them, and swore
you were practising a song, he says with blant
hospitality : * Hev & drink o' buttermilk;
it'll jist everlastinly hist ye up and stick to
yerribs.” So do you say a mental thanksgiv.
ing before drink and echo your friend’s con
stant exhortation: * Get back to simplicity
of life.” ALex.

LAPSED LIFE POLICIES.

COMMUNICATED.

Recent statistics relating to the termination
of life insurance policies in the United States
during the year 1890, show that the policies
lapsed far exceeded the policies terminated
naturally, both in number and amount. In
Canada the same result appeared—the amount
of policies terminated by surrender or lapse
being $20,700,595, as against $4,290,980 termi-
nated naturally.

To outsiders, that is to say, all who are not
actually engaged in the business of life insur-
ance, these figures must appear most remark-
able ; and it would be interesting to obtain
from actual experience what proportion
of life insurance runs its full course and re-
sults in actual claims, as compared with the
total amount of insurance written.

In any consideration of this matter there
are evidently two points of view from which
to regard it: (1) that of the insurance com.
panies, and (2) that of the parties for whose
benefit the insurance is effected.

It cannot be supposed that the lapse of such
an immense amount of insurance is the result
of omission, neglect, or other causes that may
be termed acocidental. Indeed there is every
ground to believe that the cause, in many
cages, i their inability to pay the premiums,
resulting from business reverses, or the ill-
health of the wage.earner, and in these cases,
should death ensue, lapsed policies must in-
volve hardship and want for those for whose
benefits the insurance was effected.

The insurance companies, however, are un-
doubtedly the gainers by every policy that
fails to become a claim. The more premiums
paid, of course so much the better, so long as
death does not ensue ; but every policy lapsed
must of necessity represent a liability can
celled, and & consequent gain, first, to the
company, and, second, to those policy-holders
who share the benefit in the shape of a divi-
sion of profits. Here we evidently have an
illustration of * Whoever hath to him shall be
given, and he shall have more abundantly,”
for the prosperous man pays his own pre-
miums easily, and shares in the benefit of the
payments made by his poorer fellows, who,
from diverse chances of * outrageous fortune,”
find themselves unable to continue their pay-
ments. No one will deny that great hardship
is involved in this state of affairs, and there
may possibly be great difficulty in devising a
remedy. But ¢ where there’s a will there’s a
way.” It may be, however, that it is in the
interest of the companies that the present
system should contiuue, and this view is am-
ply supported by the consideration of the
means employed, which seem specially devised

to attain the one object of an annual writing
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of new policies, and an annual lapsing of old
ones. Clouds of canvassers are engaged who
work on commission, securing 50, 60 or even
65 per cent. of the first year’s premiums, but
nothing whatever on the payments of subse-
quent years. The result is readily perceived,
for as far as the interests of the oanvassers
are conoerned, it is absolutely an advantage
for a polioy to lapse, for the'party insured may
then perhaps be induced o take out a new
polioy, and then a new commission is earned.
1% seems to be absolutely beyond question that
insurance companies could prevent many poli-
cies from lapsing, if they took s tithe of the
trouble to collect premiums after policies are
issued as they do to obtain new risks. No
doubt they understand their business far
betser than any outsider possibly can. But I
urge thas, at present, the lucky few among
polioy-holders profit at the expense of the
unlucky many, thas very great hardship and
aotual suffering result to those for whose
benefit lapsed policies were originally in-
tended, that any lifo insurance expert would
deserve well as the hands of his fellow-men
who could devise a scheme whereby premiums
paid—whether few or many—should in some
way inure to the benefit of the person insured
or those dependent upon him, and that any
company adopting such a scheme would, if it
did not attain eucoess, assuredly deserve it.

DECISIONS IN COMMERCIAL LAW.

BRANTFORD, WATERLOO & :Lagke Erig Raiwr.
waY v, Horrsan.—The defendant, in response
to an advertisement by the plaintiffs, sent in
8 tender for the construction by him of certain
works. His tender was defective in that it
was not executed by any sureties as directed by
the advertisement, and was not accompanied
by a deposit. The tender was not acocepted,
but negotiations took place between the plain-
tiffs and the defendans in conneotion with it,
and the defendant signed a bond conditioned
o, within four days, furnish the sureties and
make the deposit, and exeoute all proper and
necessary agreements for the doing of the
work in question. The termas of the contract
had not been settled between the parties. The
defendant did not, within four days, furnish
sureties or make a deposit or sign any agree-
ment, and no agreements were within that
time tendered to him for exeoution. Held by
the Court of Appeal for Ontario that it was
the duty of the plaintiffs to prepare the
agreements and tender them to the defendant
for execution, and that as they had not done
this, there was no default on the part of the
defendant of which they could complain, and
no liability for damages.

Erus v. Crmuxss. — Riparian proprietors
are entitled to make a reasonable use of the
waters of a stream to detain it and to retard
is, within certain limits; but any user which
infliots positive, repeated, and sensible injury
upon a proprietor above or below, is not to be
oonsidered reasonable. And where the defend-
an$ and his predecessor, by discontinuing the
use of the water during the hard frosts, might
have prevented the damage complained of by
the plaintiff, but did not so disoonsinue,
though requested to do so by the plaintiff ; it
was held that they were making an unreason-

able use of the water and were liable for the

damage done, The faot that the defendant

and his predecessors had maintained their
dam, mill and raceway in the same position,
for upwards of forty years, and had, during
thas time, used the water as the necessity of

their business required, did not give the de-
fendants a right to use the water to the preju-

dice of the plaintiff ; the defendant could not
insiet that he had gained & presoriptive righ
to injure the plaintiff without proving that he
and his predecessors had for twenty years been
making an unreasonable use of the water to
the injury of the plaintiff ; the use which had
formerly been reasonable becoming unreason-
able because of changed conditions, there arose
for the first time a grievance which gave the
plaintiff a right to complain, and he was not
barred of that right by reason of his making
no complaint until he began to be injured.

Re Uxiox Fire Insuranoe Co.—MoCorp’s
Case.—MoC., manager of a company, pur-
ohased certain shares from O. for the purpose
of canocellation, and paid for them with money
supplied by the company, but took the transfer
to himself as “ Manager in Trust.” The
thares remained in that position until the
company was put into liquidation under the
Winding-up Aots, when $he Master placed
MoC. upon the list of consributories as a
shareholder. Held on an appeal, that know-
ledge on the part of C. that the transfer was
being made to a nominee of the company would
have vitiated the transfer, but as there was no
evidenoe of any such knowledge, and as the
transfer was made for a consideration paid to
the ** Manager in Trust " without notice of the
character in which he was to hold the shares,
there was a valid transfer which would relieve
the first holder and impose (as against oredi-
tors) liability on the transferee.

MONTREAL BOARD OF TRADE
BUILDING. ’

This month the tearing down of the quaint,
solid stone buildings that for fifty years have
taced the south side of St. Sacrament street,
between 8t. Nicholas and Bt. Peter streets,
will begin, Here is to be the site of the grand
new building to be erected by the Board of
Trade of Montreal. From among the plans
received for the new building that of Mesars.
Shepley, Rutan & Coolidge, of Boston, Mass.,
was chosen. The design is plain and massive,
and the materials to be used are red granite
end eandstone. The red granite is used from
above the ground to the level of the ground
floor windows. Above that all is sandstone.
The stone will come from the Moat quarry of
Messrs. A. Herbertson & Son, Galashiels,
Sootland. It is & very handsome stone, much
used on the new portion of the town of Edin.
burgh. It may be taken for granted that the
warm walls of these respective stones will
form a good ocontrast with the grey lime-
stones of adjoining buildings. The main en-
trance to the pile will be on 8t. Sacrament st.;
at the right will be the secretary’s office and
his private office, on the left the council room
and a committee room. The remainder of the
oentral portion will be devoted to the Exchange
hall, & magnificent room, 50 x 80 feet. Extend-
ing over the seoretary’s office and council room
will be alarge gallery, looking into the Exchange
hall. Adjoiningthe reading room will be the res.
taurant. Besides the restaurant and reading
room in the B8t. Nicholas street wing, there
will be five large offices on the ground floor.
On the ground floor of the St. Peter st. wing
there will be three very large offices. The
upper floors will be devoted to offices, all of
which are provided with vaults. There will
be two passenger elevators, one each in the
Bt. Peter street and the St Nicholas street
wings. In the Exchange hall, the reading
room and the restaurant will be tiled fire-
places with oarved mantels. The Board rooms
will be finished in quartered oak, oil finished,
while the offices are to be finished in poplar.

INSURANCE NOTES.

An extension of the insurance system in
directions not before attempted, is desoribed
by the San Francisco Country Merchant. That
paper tells how looal underwriters were called
upon to name rates last week on a polioy for a
oonsiderable sum insuring a Chinese belle
against the perils of a journey by rail from
this city to New York ‘ Whether it was
desired to guarantee the fair Mongolian
against the dangers of abduction by high.
binders it is not stated, nor the reason why
an ordinary acoident policy was not considered
ample to meet the exigencies of the trip.
Doubtless the risk was of the sort termed
extra hazardous ; hence the special nature of
the application.”

The following fire gnardians have been ap-
pointed for the Northwest Territories: Staff-
Bergt. MoGinnis, Corporals Parrott and Wil.
liams, Constables Williams, Holmes, Bates,
Burritt, Alexander, Boake, Fanning, Noice,
Mackie, Raven, Nelson, Simmons, Wyatt and
Stodart, all of the Northwest mounted police.

Talk about salaries of officers of life insur-
ance companies. The Detroit Indicator says
that Loren Chambers, head of the late Frater-
nity of Financial Co-operation of Cleveland,
drew a salary of $40,000 in four months, and
Charles Dolemer $23,000 for the same period.

Two of the few remaining * get rich quick”
orders of Philadelphia, the Beneficial Loan
Fraternity and the Annual Branch of the
Beneficial Loan Fraternity, have coliapsed.

We hear of the death of Mr. Jonathan Good-
win, at one time assistant secretary of the
Ztna of Hartford, and for yearsits representa.-
tive in Chicago, at his residence in New York
City, at the age of 51 years.

The Travelers’ Insurance company paid
$25,000 to the heirs of the late Levi M. Bates
on October 31st. Mr. Bates was an enthusi.
astio believer in life and accident insurance.
He likewise believed in the Travelers.

The annual meeting of the Insurance Jour-
nalists’ Association of the United States was
held at the Hotel Imperial, New York, last
week. The executive committee elected for
the ensuing year consists of the following :
C. M. Ransom, C. C. Hine, W. 8. Niochols,
Franklin Webster, H. W. Bmith, J. A. Fowler,
J. H. C. Whiting, jr.

Mr. George M. Coit, one of the most sucoess.
tul fire underwriters in New York city, has
been appointed assistant United States mana.-
ger of the Royal Insurance Company in place
of the late William Henshaw. Mr. Coit had
been long connected with the Hartford Fire,
originally as secretary. Mr. Coit was for
three years secretary of the Hartford Fire
Insurance Company, and was president of the
New York Board of Underwriters in 1888 and
1889.

Last March the Cosmopolitan Life and
Casualty Association commenced business in
this city, and during the first two months up-
wards of $2,000,000 worth of insurance was
placed. The announcement is now made that
the company will go into liquidation. It ig ex-
plained that this step is made necessary
through ¢ persistent attacks from outside
sources, thereby disheartening agents anq caus-
ing & large falling-off in the business.” The
court has appointed Mr. George Edwards as
liguidator. We are told that all the adjusted
claims have been settled, and that negotiations
are now being made with a view to re-insure
existing risks. Direct liabilities, exclusive of
policy-holders, are abont $1,000, and there is
something like $3,000 due the officers of
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the company. Mr. Carlisle, the manager,
explains that the directors are personally
liable, and being responsible men, all
claims will be paid in full. The lesson
to be learned from this venture is that it
is no longer as easy as it once was to float a
new life assurance company on & large scale
by clever planning and talking, or by personal
influence, however novel the plans and ingeni-
ous the proposed methods, in the face of the
inducements offered by the many old and re-
spectable life offices which have made them.
selves strong not only in resources but in the
confidence of insurers.

THE GROCERY COUNTER.

Last week’s exports of dairy produce from
Montreal were large. We quote Mr. J. O.
Neville’s statement as under: Cheese, 56,844
boxes local, 18,993 throagh. Total, 70,337
boxes, againat 87,923 in corresponding week
1890. Butter : 10,220 packages, compared with
819 paockages in like week last year. These
shipments went in nine Canadian steamshipa
to Liverpool, Leith, Glasgow and Bristol.

The Northern Counties Review of the 27th ult.
tells of a Liverpool importer of eggs who
“hag made arrangements with two of the
largest shippera in Canada to take all the eggs
they can send. Each is able fo forward five
hundred large oases weekly. The eggs, we
understand, are giving every satisfaction, as
is evidenced by the faot that Mr. McGuinness,
in spite of his large supplies, is oversold.”

“Why does the grocer look so troubled to-
day?” ¢ The inspector of weights and mea-
sures has just oalled on him and pointed out
the error of his weighs.”’—New York Sun.

How many more things of modern life are
we destined o find for which we are indebted
to the ancients ? Here is the American Drug-
gist telling us with solemn face that the ladies
of Amerioa who can tomatoes and peaches do
not realize that they are indebted for this art
to those who were literally ashes a few years
after Christ. It appears shat we are indebted
to Pompeii for the great industry of canned
fruite. Here is the story : * Years ago, when
the excavations were just beginning, a party of
Cinoinnatians found, in what had been the
pantry of the house, many jars of preserved
figs. One was opened, and they were found to
be fresh and good. Investigation showed that
the figs had been put into jars in a heated
state, an aperture left for the steam to escape,
and then sealed with wax. The hint was taken,
and the next year fruit.canning was intro-
duced in the United States, the prooess being
identical with that in vogune at Pompeii
twenty centuries ago.” 8o, if the Yankees did
not originate the canning of fruit, they were
the first of moderns to copy it.

*QOne of the better sort of bankruptocies,” is
what the official Receiver oalled the following
casge, that is, one of the sort where the debtor
did not try to beat his oreditors out of their
rights. At the close of October a meeting of
the oreditors of Joseph Frederick Senior,
Sheffield, was held. The debtor’s statement of
affairs showed debts, £308 2s. 9d., and assets
£386 178. 3d., leaving a deficiency of only £21
58.6d. Benior called hia creditors together in
Beptember, and offered 7s. 6d. in the pound,
which was not accepted. Some of the oredi-
tors then began to press him, and be acted
wisely by filing his petition. Debtor had over
£50 in hand, and he paid it into the bank, &
thing that few debtors would have done. The
deflciency was more than accounted for by the
bad debts, to say nothing of the loss through

being unexpeotedly turned out of the shop,
which had been sold over his head.

The prize package business, and doubtless
the glass-ware premium business, and the
orookery and ochina inducement, are by no
means unknown in the Old Country. A fort-
night ago, a# the police-court in Newcastle-on-
Tyne, several shopkeepers were summoned for
selling sweetmeats with prizes, in contraven-
tion of the Lottery Act. Two admitted that
a slight offence had beea made, but pleaded
that the offence had been committed shrough
ignorance. Evidence was given by a police-
man. The articles sold were what are known
as “Lucky Packets " and “Turn-overs.” Some
of them ocontained aweets and small articles of
jewellery, and others sweets and a small sum
of money. In two oases out of four the sum
was found to be a half-penny. The other de-
fendante said that they did not know shey
were committing any offence, and one of them
complained that the  Big Men’’ who sold the
goods wholesale, were not summoned, while
poorer tradespeople had to appear there. The
bench imposed the nominal penalty of 1s. in
each oase.

““Hog and hominy beat the world as solid
food.” Buch is the opinion and such the
tastes of the Kansas Qity Grocer, whose idea of
missionary effort is that people should be sent
to the rye-bread peasantry of Europe to teach
them how to make corn bread, mush, and
hominy out of American Indian corn. Hear
him! ¢ Hot ocorn bread, made with eggs,
commonly called ‘egg bread,’ with a liberal
supply of butter and sorghum, is considered
by thousands of healthy men and women to
be a more tootheome food than ‘ angel cake.’
It is certainly more digestible and nutritiouns.”

How far China teas are being supplanted by
Indian is shown in the last circular of Lewenz
& Hauser, dated London, 30th October. This
authority states that the publio sales for the
week summed up 25,447 packages China teas,
while the sales of Indian were 45,962 pounds,
and those of Ceylon 13,323, making altogether
more than double.

Seedsmen have grown tired of cutting prices,
and the other day held a meeting ut which
they agreed on a uniform price. 8o now they
can get a reasonable profit, and it is to be
hoped the retailer will, too.

8HOP SUGGESTIONS.

From the Boston Journal of Commerce.

There are not many machines in & machine
shop that are disturbed much whenever a
slight variation occurs in the speed, yet we
have come across a oase where the disturb.
ance in & machine, due to a change in speed,
is made to regulate the driving machinery
to & nicety. An engine out in the lower end
department had become so leaky and govern-
less, with the boilers kept at all heights of
pressures throughout the day, that even those
in the maochine shop found fault with it. A
fine wire was at last connected with one of
the most sensitive machines in the shop for
oscillating, whenever the speed was too great,
to a simple device in the throttle valve in
which a ratohet wheel formed a leading part,
and brought on a séate of wire drawing in the
steam, enongh at least to bring the osoillating
maohine to a standstill. Such s device must
be subject to all the hindrances found in any
regulative contrivanoce ; yet is wag considered
much better than to be calling out to those
nearest the engine to ran out and close her
down a trifle.

One of the greatest objeotions to the use o
hollow shatting seems to be on account of thef
shaft wheels. The shell is 8o thin in a shaft
of this kind that there is no chance for key-
ways, and set sorews will soon work loose. A
German has sucoeeded wonderfully in this
direction by boring out his shafts to the exact
size and leaving them $urned off to gauge
precisely ; then when & pulley slipped on into
place a split ring is pushed into the hollow
shaft till it stands just under the pulley, when
the split in the ring is forced apart with a
wedge driven with a ramrod, the rod driving
the wedge, the wedge enlarging the ring,
which in turn swells out the shaft to such
an extens that it gets guite a hold on the
pulley.

A face plate, faced off perfectly true with a
three-jawed chuok bolted firmly in plaoe, is no
uncommon sight to see, yet a oase of this kind
is made use of to turn bushing, or anything
elee a trifle eccentrio, and have the inside come _
true with the outside. Of course the work is
no$ disturbed in the jaws until the job is fin-
ished, which necessitates the throwing away &
portion of the stook ; and if an arbor is used it
must be made up in the chuck and the work
held upon it as though it was one solid pieoce,
and set the chuck around in the face plate into
a new position and fasten with bolts that work
in slots for this purpose.

Bushings bored out of a trifle eccentrio are
sometimes used in drill gigs to give the drill
man a chance to set the gig holes at just the
right distance apart. The holes for the shells
need not be bored out with so much care as to
the exaot distance between them, while by
tarning one of the eccentrio bushings the hole
for the drill can be set to a nicety. This may
work all right where only two holes are re-
quired, but even these will upset every gauge
mark and guide rest in the gig, when a bushing
has onoe been disturbed. With three bushings
it would form one of the most difficult puzzles
to get all of the three drill holes evened up, to
say nothing about the gaunge rests and clamp-
ing features.

Floor beams have been made of concrete in
England by house builders, and various tests
of their supporting power have given satisfac-
tory results. The beams are made of Portland
cement and coke breeze in equal parss, and
several round iron rods are imbedded in the
ooncrete near the edges of the beams, and it
appears that the average breaking load of two
conorete and iron beams which were tested
was abous 2,500 pounds, while a similar beam
with no inserted rod broke with a load of 421
pounds.

MECHANICS AND INVENTION.

A Nuremberg glass-cutter one day, by acoci-
dent, dropped a little aquafortis upon his
spectaoles, and finding that it corroded and
softened the glass, conoeived the idea of etch-
ing upon it. He drew figures upon the glass
with varnish, applied the fluid and out away
the glass about the drawing; when the varnish
was removed, the figures appeared, raised upon
a dark ground.

It is learned by the Iron Trade Review that
the German Government has recently placed
an order in the hands of their agents in the
United States for 85 tons of pure aluminum
for army purposes. As yet the order has
not been placed and will probably not be for
some time. There are only two companies in
the States that make aluminum—the Cowles
Electric Bmelting & Alaminum Co., of Look-

port, N.Y., and the Pittsburg Reduction Co.,
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of Pittsburg—and neither can acoept the order,
or part of it, because of a patent litigation
which is now being waged between them. 8o
probably the German Government will have
to wait some time before they secure the
metal. This metal will be used for buttons,
buckles, and for field purposes. It will also go
into a certain newly invented poutoon bridge,
its great lightness especially commending it
for this purpose.

A number of Hamilton and Montreal gen.-
tlemen were at Gurney’s foundry in the former
city the other day to see J. B. Hastings,
of Parkersburg, West Va., exhibit his new
invention for turning iron into steel by a
simple chemical. * When the iron used in
the cupola for oasting was] ready, Mr Hastings
poured a white powder into it,’” says the
Spectator, “and then a couple of plough
points and a stove grate were molded from the
molten mass. Sabsequently one of the points
was sharpened on an emery wheel and took so
good an edge thatit was difficult to taurn it.
The chemical treatment effected the grana.
lations of the iron so that they appeared mnoh
closer and were undoubtedly much stronger
than ordinary cast iron. The iron used was
a mixture of one-third Siemens No. 1 strong
one-third No. 2 soft southern and one-third No.
2 pioneer—the latter two were soft irons.”
Mr. Hastings is looking for capitalists o
asgist him in forming a company in Canada
to make plough points and other artioles,
which he claims can be produced at 50 per
cent. less than the present cost.

Invention, London, states thata pneumatic
inner sole or sock for boots and shoes has been
brought out to oconfer great benefits upon
people who have tender feet, eto. It is made
of hollow India rubber, inflated with air or
gas under pressure, the external protective
covering being oanvas, linen, skin, or other
suitable material, to adapt it to withstand the
internal pressure of the compressed air or gas

IN STYLE.

Military capes of fur.

Fichus of “ real ”’ lace.

English coats of box cloth.

Yellow (bright at that) ties.

White suede kid gauntlets.

Serge in very light shades.

Feather trimmings and boas.

Long boas of peacocks’ eyes.

A few embroidered dress patterns.

A feather ruching for the neck.

Japanese silk fans, hand painted.

Pheasant boas, muffs, and toques.

Any kind of hat that becomes you.

Tea gowns of silk having lace oapes.

Tucked fabrics of wool in cross lines.

Black net veils covered with fine jets.

Toques having a peinted effect in front.

Side combs of plain or gold tipped shell.

Black Japanese crepe fans for mourning.

Irish friezes for rough and ready cloaks.

Armaure silk portieres for handsome rooms.

Biarritz gloves having a clasp at the wrist.

Ozxford ties of black ooze calt for all house
gowns,

Swivel handles of buckthorn for ladies’ um-
brellas.—Dry Goods Chronicle.

PLEASANT ACKENOWLEDGMENTS.

It is always more agreeable, when one has
sent out bills to customers, to get a good-
natured response than a gruff *Here’s yonr
money ; don’t bother me any more.” And we
like to encourage cheerfulness, especially where

there is humor along with it. So we take the
liberty of printing some more of our subsorib.
ers’ fanciful productions.

A Hamilton man, penetrated with the idea
of briskness of trade as a result of the late
good harvest, expresses his joyousness thue :

“When the autumnal winds whisper
through the brilliantly tinted foliage, and
the golden grain is in the *market sack,” we
feel our obligations to be as the * chaff’
which the wind driveth away, and the load is
lightened on our ‘back’ to the extent of $2,
which we herewith * whack.’ ”’

A man in the county of Bruce makes his
confession and gives his advice as follows :

“ Your Aurumnar WHISPER is heard, and the
winds carry back two crisp Canadisn bills in
response. Must have the Times if trade 1s
dull. You ought to revise your opinion of
unrestricted reciprocity though.”

From Powassan (in the Muskoka district,
whose attractions at this season all sportsmen
aim to sample) comes a welcome response,
signed by Mr. Milton Carr: “ On nearing my
desk the other morning to read my mail mat-
ter, I heard your Gentle Whisper. Kindly
find my cheque in response, and alter label ag
stated.”

Mr. F. W. Holloway, representing the Hud-
son’s Bay Company at Morden, Manitoba, tells
us that : ““I received your ‘Autumnal Whis-
per,’ and now waft you $2 in reply. Manitoba
is now smiling with some of the heaviest yields
of grain on record.”

An ‘esteemed dry goods subscriber in St.
Thomas thus describes the disturbing effect
which duns—even polite ones—have apon him:
“Dear 8ir :—Your whisper is here. Has been
for over a week. It has been getting louder
every day, so that I cannot stand it any longer.
Therefore I enclose P. 0. O. for two dollars,
and now all is peace and quietness. Kindly
change the dating.” Mr. Broderick is evi-
dently unaccustomed to being dunned.

A firm of bankers in Victoria are good
enough to say: “ We have pleasure in respond-
ing to the polite reminder contained in your
mailed ¢ whisper,’ by enclosing draft on your
oity for the amount named.”

Messrs. Hitchcock & Foster write from Cook.-
burn Island on the 28th ult.: “ Sorry to put
you to the trouble of sending & reminder.
Have been a subscriber for over five years,
and would be sorry to miss even one number
ot the Moxerary. Have kept all the numbers
received up to date.”

A humorist up in Haliburton—which we
may remind our readers is on Lake Kashaga.-
wigamog, back of Peterboro’—sends a Shakes-
perian response, thus :

‘ Mr. Editor,—~In reply to your * Whisper,’
lend me your ear. I do think there be $2 to
my oredit in the Montreal Bank. Anyway,
step in with the enclosed slip of paper ; they
will soon tell you. Trade has been fair this
all, but money hard to collect.”

From a firm of general merchants, Messrs.
Dizon Bros., of Maple Creek, Manitoba, we
bave the following acknowledgment: “ We
are in receipt of your reminder in the form of
¢ An Autumnal Whisper.” We gladly enclose
herewith $2, being one year's subscription for
Tax Tixes ending 31st, Dec., 1891. Your
valuable paper is a welcome visitor to our
office. We find it very interestirg and valu-
able to our business.”

A remittance is sent by a subscriber in
Befleville, who appends the postseript we give
below: “Wounld like also to express my
thanks for the good received from your paper,
and {trust you will continue your advice and

good counsel to us needy beggars. A while
back it looked as it we were going to get noth-
ing to talk of but ‘bait, bait,’ and ¢ fishery
question,’ ‘ modus vivendies,’ eto., eto., but it's
all disappeared forever, I hope. I enclose a oir.
cular from a humbug concern that has been try-
ing to get a foothold here. Why on earth do
the laws permit such scandals to exist 9’ The
concern in question was the * Progressive
Benefit Order,” which we have already
exposed.

Mr. E.J. Cassell, merchant at Bancroft,
writes under date of November 4th as under :
“ Your * Autumnal Whisper ’ duly to hand 3 I
enclose P. O. order for two dollars to pay an.
other year’s subscription to your valuable
paper, which is always a welcome guest.
Business is looking up some, and prospects for
winter trade rather brighter, but the main
trouble is the same old 8tory, CREDIT TOO CHEAP.
I wish you every success.”

A very welcome letter comes from Bismarock,
i.e., the village of Bismarck, West Lorne post
office, signed by our good friend J. C. Schlie-
bauf. Hesays: “ Dear Sir,—Herewith find two
dollars for another year’s subscription of
MoneTarY T1ves; Iam also a candidate to clean
off your slate.” Alluding to the harvest, he
adds : ‘“ We have enough out here to winter
over on and some to spare,” and then queries :
*Could you tell me how long I have been a
subscriber?’ if it is not too much trouble I
would like to know; I started with you in
Montreal, must be some 20 years or more.
May your shadow never grow less, is the wish
of an old subsoriber.”

From St. John, N.B., November 5: ‘ Your
esteemed and importunate favor of the
2nd inst. received, and I beg to enclose P. Q.
order $6 for subscription on past and present.
And shall inflict upon you the following ebul-
lition ag the result of your gentle reminder:

The patience of Job has long been in vogue.

And 'twas thought would ne’er be surpassed.

But a chiel in the West, who deserves to'be blessed

Has accomplished the great feat at last.

For he waited three years for a sub. in arrears,

And instead of going off in a passionate fit,

He smothered that sub. with an o’erflow of wit,

Which constrained him at once to get up and git

A post-office order in amount that did fit. .

For conscience then said: ‘Pay a bill when you
owe it.’

And he burst out in song like a Maritime poet

Who doesn’t much care, if the verses make rhymes,

So long as they don't appear in the MONETARY
TIMES.”

GOOD FOOD.

‘ Adequate nutrition atone dollara week’
was the subject of a lecture delivered by Mr.
Edward Atkinson at the recent Boston Food
and Health Exposition, who illustrated his
teaching by feasting ten persons upon the food
produced on this cheap scale, presumably
cooked upon the premises. Canadians, as well
a8 Americans—both prodigious wasters of food
compared with the Swiss, the Scotch, the
French, or the Germans—will yet have to
learn the lesson of economy in food as well as
other things, and not alone economy but pru-
dent selection as well, though one includes the
other. Any man who cares to keep his eyes
open as he munches his mid-day snack at a
well known King street establishment in this
city, would be surprised at the injudicious ex-
penditure of the scores of 10, 15, and 20 cents
for viands? Those who select brown bread,
cold roast beef, or an oyster stew, are compara-
tively few. The run seems to be on sandwiches,
pie with fluffy paste, cakes with a plenitude
of sugar coating, indigestible buns, doughnuts,
or the seductive tart or oyster pate. One dys-
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peptic-looking business man had before him
three slices of buttered white bread (very white
it was, indicating an absence of nutriment)
an ample section of lemon pie topped with a’
half-inch of sweet-stuff, and a cup of clear tea
into which he had put four heaped teasponfuls
of sugar. All this was stowed away in short
order, after which the eater hurried away, pre-
sumably to his business, which could hardly
be infused with much vitality from such a
repast.

ABOUT SECURITIES.

Here is what the New York firm of Henry
Clews & Co. have to say about South Ameri-
can affairs and North American securities at
present : ¢ London finance is subjected to a
new and by no means insignificant strain by
the outbreak of what appears to be a serious
form of revolution in Brazil. The suspension
of Congress, the declaration of martial law,
and the creation of a dictatorship mean revo-
lution in its gravest form, and the reports
represent this state of things as being by no
means confined to Rio, but general throughout
the country. This is another great South
American disaster added to the derangements
still remaining from the Argentine collapse of a
year ago, all of which is calculated to affect
unfavorably a wide range of securities held in
Europe. To this must be added the disturb-
ance of bank reserves in Western Europe likely
to arise from the remittance to Russia of the
proceeds of the recent loan negotiated 1n Paris.
Much of the money would, under ordinary cir-
cumstances, have remained on the Continent
to be drawn against for Russian disbursements
outside the Czar’s territory ; but the distress
and the financial exigenoy arising from the
Russian crop failure are calculated to create a
use at home for much of the proceeds of the
loan that would have been otherwise used.
Under these circumstances, the great banks of
Europe are likely to clutch their gold with
special tenacity—a condition of things any-
thing but conducive to confidence in securities,
and especially those of the speculative olass.
Sofar, these facts and prospects have had no
effect upon American securities in the foreign
market. On the contrary, a special prefer-
ence is shown for them, on account of their
being more than any other investments outside
the sphere of these influences. So far, this
exemption is very gratifying; but it must be
remembered that, in the event of any acute
pressure in the European markets, our securi-
ties would be especially liable to be sold from
the fact that they could be realized upon with
less logs than in the case of most others.”

TORONTO CLEARING-HOUSE.
Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not &
member) for the week ended 11th Nov., 1891,
are as under :—

Clearings. Balances.

Nov. 6..covvenee.. $1,427,049 $148,200
“ Tieeen. . 1,147,280 90,639

LU ¢ T 1,079,613 98,331

“ 10...000000... 1,110,251 123,549

“ l.ieeeeas.... 11,066,681 118,528
Total .o.cven..... $5,830,874 $579,247

HALIFAX CLEARING HOUSE.

Bank clearings for week ending Nov. 7th,
1891, were as follows:

Monday, Nov. 2............ $158,185 25
Tuesday, “ 3., L. 296,489 83
Wednesday “ 4............ 236,952 81
Thareday, *“ 5..... e . 242,684 50
Friday, € B 275.455 06
Baturday, T 212,326 78

Total for week............. $1,422,094 23

STOCKS IN MONTREAL.
MonTeearL, Nov. 11th, 1891.

" - . . o
AR EERERR AR
8TO0KS. § B 1313 B 2§
=] H & ] 4
Mentreal ......| 227 | 2253 &8 | 226 225 | 228
Ontario .oeeecesfoccess cesees|esaane 1201 114 leee...
People’s  ..... 9 .
Molsons .
Toronto ..
J. Cartier

o|""1023| 1094 i

Merchants .....| 1514| 1503} 81 15: 1513 1
Commerce.....| 1 134 | 617 | 1 135 | 1
Commerce xd..| 132 052

do. new stock )
Montreal 4% «of....

—The Freehold Loan and Savings Company
has declared a dividend of four per cent. for
the current half-year.

—We are favored with a memorandum from
the Merchants’ Bank of Canada, enclosing
the following letter received from one of their
managers : * Mr. D.,Yarmouth (our customer),
has just received a letter from his son near
Fleming, N. W. T. He writes that he raised
this year 3,500 bushels of wheat, none of
which is frosted. It all graded better than
No. 1 hard, and he has been offered 80 cents
per bashel for it. He had 830 bushels from
fifteen acres, 55 bushels to the acre.” Twenty-
eight hundred dollars for one season’s wheat
is not bad. Fleming is about seventy miles
west of Brandon.

—There is matter of interest in the statis-
tics given by the Governor of the British
colony of Trinidad and Tobago in the ¢ blue
book ** for 1890. It appears from that volume
that the total value of imports for 1890 was
812,244,465, as compared with $11,131,380 in
1881, and the total value of exports was
$10,897,160, as compared with $10,495,505. *It
is a noticeable faot,” says the Governor, *‘that
in the expansion of trade which has taken
place in these last ten years the United King-
dom hashad no share, but that on the contrary
the commercial ties which bind the colony to
the mother country are being gradually weak-
ened. The United States of Amerioca appear
slowly but surely to be absorbing our export
trade.”

-—A Paris letter issued by Messrs. D. McCal
& Co., at the end of October, says that a great
many hats are being made out of felt plateanx,
especially in the long fur wmelusines; we will
just mention one of that kind in mordore
shade, the trimming of which is composed of
a satin ribbon bow, a bunch of three ostrich
tips, and two medium plumes, much ocurved,
one placed on the top of the crown and the
other on the side, but drooping at the back.
Embroideries are less used than in the pre-
vious season ; it is jet and lace that seem to
take their place; they are not, however, com-
pletely left aside ; we may even mention a very
pretty bonnet all of silver-grey open-work em-
broidered with silver beads : it is trimmed on
the front brim with a small bandeau of velvet
mantle bird in the shape of an Alsacian bow ;
the edge of the loops is ornamented with &
double row of bronze fly wings : at the centre,
a woodcock’s head, dyed modore, is surmount-
ed with a sifilet aigrette, and the said aigrette
is spotted of humming-bird’s breast feathers.

As may e seen, all kinds of trimmings are
being used this present season, and nothing is
absolutely especial : it is the great variety of
combination that compensates for the lack of
originality.

Borrespondence.

BANKRUPT STOCKS.

¢ Prevention is better than Cure.”

Editor MoNETARY TIMES:

S1r,—The only and most effectual cure for
them is shorter credits. This leprosy of long
credits that is eating the commercial life out
of this Canada of ours, should be cut out of
the system. Until that is done, the evil will
continue in all its hideousness; men and
women will take goods on long credit, when

they get them 80 easily as they do—with very
.| little capital and less capacity. They have little
.| to lose, and meantime get a living off their

creditors. ,

The time was in our country when credit
was necessary—when it took weeks and months
of time to get goods from Europe; when they
got here, therr were no roads whereon to dis-
tribute them, and when they were distributed,
there was very little money in the country to
pay for them ; then barter was the order of the
day. This, as every one knows, is all changed;
goods can be got from Europe in ten days, and
can be sent to the farthest part of the Domin-
ion in seven or eight days, and there is plenty
of money in the country to pay for them. The
whole trouble is in our commercial commu-
nity, who have not the pluck or backbone to
say and do and manage their own business—
control their own business.

The vicious principle (save the mark) of
doing business because another does so and so,
is far too much adhered to—an easy way of
sliding down the incline into the slongh of
bankruptcy. ’

If ever we are to have a prosperous comma-
nity in this lovely Canada of ours—and the
Almighty’s sun does not shine on a fairer coun-
try—we must have our commercial men with
more stamina, more rigid uprightness, and
independent, who will discourage all hunker-
sliding methods of doing business. Let our
bank managers and directors drop their long-
winded speeches, deploring the long-credit
system, and come down to a practical point, and
help to cut off the leprous member by discount-
ing no paper over ninety days, and no renewals.
Our banking institutions, and long-oredit
English :aerchants and manufacturers, are
the biggest sinners in this bankrupt stock
business. Come down to a thirty, sixty, and
ninety days business, and we wiil have very
few bankrupt ttocks;our commercial com-
munity will very soon get into a healthy
condition ; otherwise you may talk and write
about bankrupt stocks till yonare black in the
face, and be no nearer a solution of the diffi-
culty. Curt IT OFF.

AN ARTIFICIAL SILK.

It is reported from Augsburg that Dr.
Lehner, a chemist, has invented an artificial
silk, which will now be manufactured on a
large scale. The cost of production of this
material, which cannot be distinguished as
regards texture from genuine silk, is about
a quarter of the cost of natural silk, but the
tenaocity of the material is only two-thirds of
that of the natural product.

NOW THERE IS A TARIFF.

A special meeting of the New York Board of
Fire Underwriters was held yesterday after.
noon to complete arrangements for putting
into operation the new tariff agreement. The
session was a spirited one, but the members of
the board seemed averse to making the pro-
ceedings public. It is understood, however,
that Mr. Benoni Lockwood will be the presi-
dent of the new association, Mr. James Silvey,
vice-president, and Mr. W. DeL. Boughton,
secretary and treasurer. The selection of a
manager has been left to the discretion of the
executive committee. The tariff went into
effect yesterday. On rated risks not more
than fifteen per cent. comrmission will be paid.
Fifty-six clasees of risks have been rated. Ad-
ditions and amendments are looked for imme-
diately.—N. Y. Chronicle, 5th.

.
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“IN DEBT.”

A man who attempted to raise some money
on a gubscription paper for a necessary church
out Weat, relates his experience thus :

* The first man I went to said he was very
sorry, but the fact was he was so involved in
his business that he eouldn’t give anything.
Very sorry, but a man in debs as he was owed
his firs¢ duty to his oreditors.

*“ He was smoking an expensive oigar, and
before I left his store he bought of a peddler
who came in a pair of expensive Rocky Moun-
tain ouff-buttons.

* The next man I went to was a young olerk
in a banking establishment. He read she pa-
per over, acknowledged that the shurch was
needed, but said he was owing for his board,
was badly in debt, and did not see bhow he
oould give anything.

* That afternoon, as I went by the base-ball
grounds, I saw this young man pay fifty cents
at the entrance to go in, and saw him mount
the grand stand where special seats were sold
for & quarter of a dollar.

“The third man to whom I presented the
paper was & farmer living near vhe fown. He
also was sorry, but times were hard, his orops
had been a partial failure, the mortgage on his
farm was a heavy load, the interest was com-
ing due, and he really could not see his way
clear to give to the church, although it was just
what the new town needed.

“A week from that time I saw that same
farmer drive into town with his entire family,
and go to the oircus, afternocon and night, at
an expense of at least four dollars.”— Youth's
Companion.

A POOR PROVIDER.

* Why, Jeremiah Brown !"'
Brown,
railroad
flesh ?”

“ Why, o’course it's me,” replied Mr. Brown
testily, * ain’t this the time when I said rd
be back ?

exclaimed Mrs,
a8 her husband returned from a short
journey, * is this you alive and in the

** And you ain’t been in no accident and got
Kkilled ?

* Do I look as it I was dead 2"

**And you ain’t lost both legs or both arms?”’

“No, I ain’t.”

““ Not even one leg or one arm or an eye ?”

“No; I tell yeIlam all right.”

* And yon didn’t so much as get hurt enough
80 you ocan sit in the house and not work for a
month or two ?”

‘ How many times have I got to tell you
there ain’t nothing happened ?”

‘ Well, you beat all] There you went and
paid a dollar for an accident insurance tioket
Just before you lefs, and you haver’t done any-
thing to get any money out of it. A whole

dollar wasted for nothing ; and you might just
88 well have made ten thousand dollars if
you’d only got killed. Nice manager you are.’’
—Buffalo Ezpress.

TWELVE WISE BUSINESS MAXIMS.

1. Be striot in keeping engagements.

2. Do nothing in a hurry; but that which
must be done, do first.

8. Employ no one todo for you that which
you can do for yourself.

4. Keep everything in its proper place.

5. Do not tell your business designs to
others.

6. Avoid credit, remembering that oash is
king, oredit is a slave.

7. Be clear in all bargains, and explicit in all
engagements.

8. Keep oopies of all important titles and
legal documents.

9. Constantly examine your books.

10. Balance your books regularly at stated
times,

11. Always keep within your income,

12, Never go security for any one.

—I know a bank whereon & wild time
grows. There is & run on it.—Lowell Courier.

—The following gracetul lie comes from an
enterprising Montana newspaper : It says &
tarmer in Gallatin county raised 1,000 bushels
of popcorn and stored it in a barn. The barn
caught fire, the corn began #0 pop and filled a
ten-acre fleld. An old mare in a neighboring
pasture had defective eyesight, saw she oorn,
thought it was snow, and laid down and Iroze
to death.

Cammercial,

MONTREAL MARKETS.

MoNTREAL, Nov. 11th, 1891.

Asmrs.—Receipts are very light. Stocks in
store at end of last week were only 95 bar-
rels, and shipments since have reduced stock
at moment to only 35 bbls., and 20 of these are
sold. Prices continue steady and we quote
$4.60 to 4.70 for first sorts of pots. Seconds,

$3.90%0 4.00.  Of pearls there are only 5 bar-
rels in gtock, and values are nominalin absence
of business.

CeMENTS, &c.—Cements have not begun to
firm up in price much as yet, and there are
considerable lots here. A round lot of English
could probably be placed at $2.25, and prices
grade from that figure ap to $2.60 acoording
to quality and lot; Belgian, $2.15 to 2.40.
Firebricks of common quality have sold, ez-
wharf, at something under $17, and range aup
to $23 for Glenboag.

Darry Propucrs.—There is a larger measure
of aotivity apparent in a shipping way for
butter, and prices show, it anything, a greater
gainin firmness. For choice oreamery as high
a8 24o. per lb. is being paid, and we quote
creamery, 224 to 24c.; choice Townships, 18 to
20c.; Western, 15 to 17. Cheese is a little
more active, and the values of last week may
be repeated. FEggs, firm at 17c. for choioce
stock, and 15 fo 160. in an ordinary way.

Furs.—The local demand is thus far quiet,
and a flurry of snow is wanted to liven things up,
Receipts are small as yet, and consist mainly
of mink, rat, beaver and skunk. Mail advices
concerning the October London sales of salted
sealsare to hand, and altogether disprove any
decline such as was so freely telegraphed about
the country, and which reports originated, it
is asserted, in Vancouver with interested par-
ties. It is true some lots sold at apparently
lower figures, but the skins were small and
of poor quality; North-West skins sold
at 15 per ocent. advance, and Copper
Island at 7 per cent, advance. We quote :—
Beaver, $4.25 to0 4.75 per 1b. ; bear, $8 to 10;
ditto cub, $2 to 4; fisher, $2.50 to 5; red fox,
750. to $1; oross ditto, $1.50 to 3; lynx, $1.50 to
2.50; marten, 60 to 75¢.; mink, 750. to $1.50;
muskrat, 10 to 120.; otter, $8 to 12 : raccoon,
40 to 60c.; skunk, 20, 40, and 60c.

The stocks of grain and flour in store at
Montreal on the dates mentioned were as
follows : —

Nov. 7, Oct. 81, Nov. 8,
1891, 1891, 1890.

Wheat, bush...... 278,197 347,467 87,479
Corn, LN 300 300 11,034
Peas, i 194,820 412,818 133,738
Oats, e 99,427 127,129 80,836
Barley, « ...... 160,425 134,846 54,145
Rye, e 92,184 118,751 928,196
Total grain...... 825,358 1,136,211 395,428
Flour, brls...... 25,232 40,409 36,838
Oatmeal, *« ..., . 19 21 211

GroceriEs.—The business doing in this line
continues of a fair sorting character, but there
is & general feeling that a more active trade is
bound to come later. As yet farmers are
taking every advantage of the fine weather
to do their ditching, plowing, eto., and trading
in the country is reported quiet. Sugars are
without material change in value ; granulated
being 4}o. to the guild, and yellow ranging
from 3 and seven-sixteenth to 44c; an oo-
oasional lot of off color is turned out at 3ge.,
but it is only worth the money. The Farn-
ham output of beet sugar is finding very slow
sale, as the color is somewhat of & duil grey
and the flavor peculiar. Syrups are in
better request, especially for good, bright
samples, at about 42. per gallon; molasses
quiet at38c. as an ordinary quotation for Bar-
badoes, but there has been such indiscriminate
slashing of prices in certaln lines by ocertain
Frenoh Canadian houses that some of the
English firms are carrying the war into
Afrioa,” and have ‘sent circulars among the
French retail trade offering molasses at 850.
per gallor They select this article to start in
on, Reing & line of which the French Canadian
people are large consumers. Sultana raisins
are firmer, and range from 8 to 1lo. Valen-

ciag keep firm in Europe, and would cost
about 60. to lay down now. Prices remain

same at moment, but
compags. Rioce,

stocks are in narrow
8pices, tobacco, etc., are
with out change. Canned goods are being
called for a little more freely, Tomatoes of
Quebec pack are selling at $1.00 to 1.05 in a
jobbing way, some of Bowlby brand now here
and held at $1.25; corn $1.00; mackerel 900.
%o $1.00 ; lobsters, $7.00 to 9,00 the case as to
brand. Salmon $1.35 to 1.45 the dozen,

HipEs are weaker ; buff hidesin Chicago are
down to 50, per lb. ; green hides here *are atill
nominally e, for No. 1, bat a declineis prob.
able. Lambskins 750,

LearaER axp SnoEs.—Outside of some fair
sales of gsole, business has continued very
quiet. The prolonged fine weather is & seri-
ous hindrance to the sorting trade in boots and
shoes, and shoe manufacturers generally show
little inclination to trade. Prices for sole are
very steady, in face of the advance in dry
hides,and holders are not anxious sellers at quo-
tations. Two English leather men hayve been
in town soliciting consignmente, but in spite of
this shipments continue light. We quote—
Spanish sole, B.A., No. 1,21 to 23e. ; do., No. 2,
B.A. 16 to170.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 15 to 160.; No. 1, China, none to
behad ; No. 1 slanghter, 20 to 230.; No. 2 do., 18
to 20c.; American oak sole, 39 to 430.; British
oak sole, 38 to 450. ; waxed upper, light and
medium, 26 to 30c.; ditto, heavy, 23 to 280.;
grained, 26 to 80c.; Scotch grained, 32 to 370.;
splits, large, 16 to 21c.; do., small, 12 to 150.;
ocalf-splits, 82 to 830.; calfsking (35 to 40 1bs.),
50 to 600.; imitation French calfskins, 65 to
800.; russet sheepskin linings, 30 to 400.; har.
ness, 20 to 26c.; buffed cow, 11 fo 14c.; extrs
heavy buff, 14 to 16c.; pebbled cow, 9 to 14c.;

Tmperial Trusts Company

OF CANADA.

Incorporated by Dominion Gharter.

DIRECTORS.
8ir Leonard Tilley, C. B., K. C. M. G., President.
Henry 8. Howland, Vice-President,.

Huﬁh Scott, Andrew 8. Irving, SBandford Fleming
C.E,C.M. G, Wm H. Howland, Thos. Walmsley
Owen Jones, C. E., London, Eng.

This Company acts as Fxecutor, Administrator
or Guardian and Transacts all Business usual to
trust companies, including the Countersigning ot
Bonds, Negotiation of Debentures, Mortgages,
eto, and the Investment of Moneys and Sinking
Fuads.

ESTATES MANAGED

To the best advantage and on favorable terms.

Office, 32 Church Street. T oronto
F, 8. BHARPE,
Secretary-Treasurer.

FIRE INSURANOE.

EASTERN

ASSURANCE CO.
Capital, $1,000,000

FOR AGENCIES
Apply
J. H. EWART,

Chief Agent
TORONTO.

— THRBR ——

Manchester Fire Assurance (o,

ESTABLISHED 1824,

Assets over $8,000,000.
HEA OFFICE, . - MANOHESTEB, Eng.
J. B. MOFFAT, Manager and fecretary,

Canadian Branch Head Office, Toronto.

JAS, BOOMER,&Manue r
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polished buff, 104 to 134c.: glove grain, 11 to
134c.; rough, 20 to 250. ; russet and bridle, 45
to 55¢.

MeTaus aND Harpware. — Trade in these
lines is still without much life, and no lota of
iron or other metals are reported moving,
There is general grumbling at the advanced
railway freights, and all the space available on
propeller and steamer lines is now secured to
close of navigation. In iron local prices are
just as they were last week, but warrants have
at last taken a start and were up to 47s 9d.
since last report, standing at latest oable at
47s. 6d.; makers’ prices range from threepence
to 6d. lower. A fair lot of tin plates arrived
by last steamer from Wales; some talk there
has been of higher prices among the trade, but
quotations as below still stand; Canada and
Terne plates very dull. Copper continues to
show weakness, and 13c. would probably not be
refused for a round lot; tin also a little
easier ; no further advance in antimony.
We quote:—Coltness, $22; Calder, No. 1, $21 to
21.50 ; Calder, No. 3, $20; Summerlee,
$21.50 to 22.00; Eglinton, $20.00 ; Gartsherrie,
$21 to 22.00; Carnbroe, $19.50 to 20.00;
Bhotts, $21.50 ; Middlesboro, none here ;
oastsorap railway chairs, &o., $18.50 t0 19 ; ma-

Leading Avcountants aud A-signees.

HENRY BARBER & CO.,

Accountants, Trustees and Reoevers,
20 Front 8t. K., Toronto.

Correspondents in Montreal, Winnipeg, Vaucouver,
Canada; London, Manchester, Bradford, Leeds,

Huddersfield, Eng. and Glasgow, Scotland.

Telephone 2687. Cable address,

Langley, Toronto

CHAS. LANGLEY,

AQCOOUNTANT, ASSIGNEE, AUDITOR, ETC.
No.1 Wellington Street East,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A, Eng,

Ohartered Accountant, Auditor, Assignee,
Liguidator,

No. 9 Toronto Chambers, Toronto 8t., Toronto, Oat

ial attention given to auditing and investi-

gations, also to the adjusting of partuership and
xecutorship accounts.

Leaaing Accountants and Assignevs.

E.R.C. CLARKSON,

E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack, J. O. Macklin, Jr.
T. E. Rawson.

TORONTO, - - - . ONTARIO.

Trustee, Liquidator, Financlal Agent.

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, lee?ool, New York,
Glasgow, Huddersfleld, Bradford, Birmingham,
Foreign References:—A, & 8. Honrﬁo& Co., (Ltd.,)
Bradford. The City Bank, L.ondon.

Established 1864. - e e

-t -
2 i

CLARKSON & CROSS,

CHARTERED ACCOUNTANTS,
No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.

E.R. C.Clarkson, F.O.A. W. H. Cross, F. C. A,
N: J. Phillips, Edward 8till.

ESTABLISHED 1864, -- = -

GEO. ANDERSON, Jr.,
Acocountant, - Assignee, - Recelver, - Auditor.

RRGISTERED CABLER ADDRESS, - -
Telephone 1716.

BTANLBY CHAMBERS, 37 Yonge 8t., - TomoNTO, Can.
Agents in Montreal, New York, Manochester.

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.

London and Canadian Chambers
108 BAY STREET

TELEPHONE 456

* JURIOR.”

TORONTO

TOWNSEND & STEPHENS

Public Accountants, Auditors.
Assignees.

SHERMAN E. TOWNSEND. H. BEYMOUR BTEPHENS.

Traders Bank Chambers, Yonge 8t,, Toronto.
Cable Address *“ Seymour.” Telephone 1641.
Agent at Montreal,S8amuel C. Fatt Fraser Buildings,

——THE——-

ONTARIO AND QUEBEC

RAILWAY COMPANY.

The half-yearly interest due on the first of Decem-
ber next, on the five per cent. debenture stock of
this company, will be paid at the office of Mesars.
Morton, Rose & Co., Bartholomew House, London,
Eng., on and after that date to holders on the
register on the 31st iust.

Interest for the same period on the common stock
of the Company, at the rate of six per cent. per
annum, will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the office of
Messrs, Morton, Rose & Co., London, Eng., at the

option of the holder, to shareholders on the register
on the 31st inst.

‘Warrants for these payments will be remitted to
the registered holders,

The debenture stock transfer books will close in
London and Montreal on the 31st October, and the
common stock transfer book will also close im
Montreal on the same day.

The books at both places will be re-opened on 8nd
December.

By order of the Boara.

CHARLES DRINKWATER,

Becretary.
Montreal, October 15th, 1891.

TUNION .
Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D. 1714,

Subscribed Capital, - . . & 450,000
Capital paidup . - . .« - 180,000
Total lavested Fands exceed - 2,150,000
Ann 1l Inoome, - - . . . 350,000

T. L. MORRISEY,

Resident Manager for Canada
MONTREAL.

W.& E. A. BADENAOH,
TORONTO AGENTS.

P. TURNER WILSON,

CHARTERED ACCOUNTANT.

Mouthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or
superintending of books. Affairs managed during
temporary absence of principals.

Office, 28 Toronts 8t., Toronto,

Agents’ Directory.

HENBY F. J. JACKSON, Real Bstate, and Geu-
eral Financial and Assurance Agenoy, King
treet, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms

bought soid, rented or exchanged Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &e. Ww, R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Bt. P, O. Box 234,

COUNTIES Grey and Bruce -Collections made on
commission, lands valued and sold, ti

MAJOR & PEARSON
Real Estate and Financial Agents

References
Bank of British Columbia.

ASSIGNEES AND TRUSTEES - . . .

Vancouver, B,C,

HAVING bankrupt stocks or running con-
fth cerns to dispose of will find the columus
of the

--- MONETARY TIMES - - -

the most effective medium for accomplishing this
end.

MANUFACTURERS

DEBSIRING

Artistieally * ¥ %

Printed .. ..
(jatalozues

¥

Are reforred tothe Port-folio Editlon of the
Monetary Times as a specimen of the class of
work done in our printing establishment. The
leading journals pronounce it the most beautiful
example of typography ever turned outof s Can-

e Monetary Times Printing Co,

served. A general financial business transacted.
ing loan companuies, lawyers and wholesale
merchants given as references.
H. H. MILLER, Hanover.

C. HILL, Kin¥ston. Ont., General Real Estate
+ and Financial Agent Assignee and Fire Loss

Adjuster,

J L. 0. VIDAL & SON, City of Quebec, are agents
2 tosell and handie on commission all sorts of

new and second hand machinery.

WM. McKERRON,
Custom House and Forwarding Agont,

HALUIFAX, N. 8.

NDC Businese < i "
PARTNERSHIPS, R T
MONETARY TIMES.

use the columns of the
No better medium for this purpose.

—_——
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chinery scrap, $15 to 18; common ditto, $13;

bar iron, $2 for Canadian ;  British,
$2.25; beet refined, $2.50; Siemens’ pig
No. 1, $21.50 to 22.00 ; Canada Plates

—Blaina, Swansea, and Garth, $2.70 to 2.75.
Terne roofing plate, 20 x 28, $7.75 to 8.25.
Black sheet iron, No. 28, $2.60; No.
26, $2.50; No. 24, $2.40; tin plates—
Bradley charcoal, $6 : charcoal I. C., 8$4.25;
P.D. Crown, $4.50 ; do. 1.X., $5.25 to 5.50 ; coke
L. C., $3.60 to 3.75; ocoke wasters, $3.50 ;
galvanized sheets, No. 28, ordinary brands, 5
to 6o.; Morewood, 6} to 63o. ; tinned sheets,

coke, No. 24, 64c.; No. .26, 7o. ; the
usual extra for large sizes. Hoops and
bands, per 100 Ibs., $2.40. Staffordshire

boiler plate, $2.75 to 3.00; common sheet
iton, $2.40 to 2.60 according to gauge;
steel boiler plate, $3.00; heads, $4.00;
Russian sheet iron, 104 to 1lc. ; lead per 100
lbe., pig, $3.50 to 3.75; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 12¢.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin

DETACHABLE

Link Belt Elevators

FOR COUNTRY WAREHOUSES
For Steam or Horse Power. CHEAPEST to
Erect. Can connect horse power rod or
engine belt direct to boot shaft,

No
Friction
at
Head to

Cause
Fire.

No
Clogging.

Motion
Positive.

Outwears
any Other
Style.

Not
Depending
on
Frietion
for
Elevating
Power.
Capaocity

can be
Increased

y
Putting on
Extra
Buckets.

Easily
Erected.

Uses Steel
Buckets

All Corners
Rouund.

Great
Capacity.

Perfect
Delivery.

ALSO

Link Belt and Screw Conveyors

Bend for Estimates, giving distance Letween
centres and capacity wanted.

WATERUUS Engine Works Co,

Brantford, Can.

22 to 230.; bar tin, 25o.; ingot copper, 134 to
140.; sheet zinc, $6.50; spelter, $6 ; American
do. $5.50; antimony, 15c.; bright iron wires
Nos. 0 to 8, $2.65 per 100 lbs. ; annealed do.,
$2.70 ; galvanized, $3.35; the trade discount
on wire is 7§ per cent. Coil chain, } inch, 50. ;
g in., 4§0.:7-16in, 4}o.; § in., do.; § in.,
34o.; 2 in. 3}0.; # in., and upwards, 3o.

O1Ls, Pants, &c.—Goods are moving quite
freely, but complaints are heard regarding
country payments. Linseed oil continues
easy ; it may take a turn upward at close of
navigation, but is still being sold a$ 59 and 62c.
per gal. for raw and boiled respeoctively ; castor
oil firmer at 9o. per pound in a jobbing way;
turpentine, 55¢. per gal.; Nfld cod oil, 40 to
420,; steam refined seal, 48 to 500., and is a
little stiffer, stocks being pretty well concen-
trated. Leads unchanged. It is to be noted that
Cookson’s Venetian red is no longer an article
of commeroe ; they have ceased making it alto-
gether,as the price obtainable was anremunera-
tive. We quote :—Leads (chemically pure and
first-olass brands only) $5.50 to 5.75 ; No. 1,
85 to 5.25; No. 2, $4.75; No. 3, $4 to
4.50; dry white lead, 5 to 5%c. ; genuine red do.,
4ito 4j0.; No. 1red lead, 40; London washed
whiting, 50c.; Paris white, 90c. to $1:
Venetian red, $1.50 to 1.75; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 o 2.50. Win-
dow glass, $1.40 per 50 feet for first break, $1.50
for second break ; third break, $3.25. For 50-
box lots some concession would be made on

Woor. —The demand from mill men is still

very slack, and prices are without any varia-
tion whatever.

TORONTO MARKETS.

Toronto, November 12th, 1891,

Drues.—The condition of business has not
improved since we last wrote; it is, if anything,
duller. Although heavy chemicals are not
moving in large quantities, prices are still
firm, nor have we any changes to make in
drug list generally. The fine weather hag
done trade no good so far; in this line, as in
others, the looked.-for activity has not come.

Dry Goobs.—* We want cold weather,”
says one; ¢ the weather this month has been
too fine,”” says another; < g cold snap
helps business,” declares a third. In short, all
the dry goods houses seem disappointed with
the volume of trade, and are likely, at their
Thanksgiving service, to pray for rain and
snow. It is still true that tweed dress goods,
serges and stuffs of this kind are in request ;
and indeed the orders during the past week or
80 have been more general, giving an indioa-
tion of healthy if not of active business.
The efforts of the combination of cotton mills
appear to have done something to steady the
prices of all kinds ; it is also the case that the

these figures in most cases.

unwieldy stocks of Canadian woollens that

POINTERS TO POLICY HOL

DERS.

DO YOU KNOW

That the law requires all foreign Life Insur-
ance Companies to deposit securities in Canada
sufficient to cover their full liability under all
policies written since March, 1878 ?

DO YOU KNOW
That the Winding-up

Act provides that policy

holders itnsured wunder what is known as the

“Mutual” principle

SHARE of the Canadian assets ?

policy holders, whethe

can claim only THEIR
All other
r Canadian or otherwise,

having an equal elaim with them on assets in
Canada. See copy of the Act. (40 v., 42 s., 16 part—

45v. c., 23 5., 108 part.)

DO YOU KNOW.

That this provision does not affect the policy
holders of the Travelers Insurance Company (it

being a stock company

), but that its deposit in

Canada is for the security of its Canadian

policy holders ONLY ?

WILSON

32 Church St., Toronto.

IRWIN,
DISTRICT AGENT,
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used to crush the market are not now kept by
wholesale dealers, and that it is possible to get
profit on them. Accounts from Britain are to
the effect that buyers, both American and
Canadian, have bought as if they believed in a
good trade this winter and spring. At the
same time Canadian retailers find it hard work
to collect, because, they say, the farmers are
holding on to their wheat.

Frour anp Oarmean.—The flour market is &
little more active and guantities are moving

Leading Wholesa:» Trade of Hamiltou.

ADAM HOPE & GO0,

HAMILTON, ONT.

WE carry in stock

Galv'd Iron “Queen’s Head” 16-28
w. g.

Steel Boiler Plates, 3/16-1/2in. thick.

Iron Boiler Plates, 3/16 and 1/4
thick.

Gas Pipe, 1/8 in.—6 in.
Boiler Tubes, 14—34%.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

freer for the lower provinces, at fairly steady
prices, with an advance in Manitoba patents
of 5 to 15¢. per barrel. Strong baker’s also
advanced 5c. per barrel. All other brands
remain unchanged in price. Oatmesal is firm
and being enquired after. Bran in active de-
mand, rather scarce, and selling at an increase
of 50c. per ton, now quoted at $12.50 to $13.

Fors.—There is not much change to record
in the state of the fur trade since our last re-
port, and prices and public sales, with few ex-
ceptions, remain unaltered. The following are
extracts from Phillips, Politzer & Co.’s report,
London, England, of date Oct. 28th, *91 : “Fur
seals met with better demand in England and
on the Continent, than the present high
values would have led one to expect, but the
public sale had not much support from the
Americans, who accumulated heavy stocks
last year, in anticipation of scarcity, and could
with the adverse effect of a so far exception-
ally warm autumn, keep very well out of the
market for the present. Prices, generally
speaking, are aboat 10 per cent. lower than
last October, the decline being very little on
large skins, but all the more on small sizes.”
Messrs. C. M. Sampson & Co. announoce that
the fresh collection of Coppers to come up for
sale in January will amount to 30,689, against
53,991 skins last year, so that with the short
supply of Alaska skins, we are speaking in
round numbers, about 100,000 skins short for
the coming season. This fact, and the proba-
bility of serious restrictions on the killing of
seals in the near future, may mark them a de-
sirable and safe article for some time to come.

GraiN.—The wheat market is very firm and

| prices have advanced fully one to two cents

per bushel, and tendency still upwards. The

\‘s‘WRKS &y 2,

D %

X &L
1847 ROGERS BROS.

ARE
GENUINE AND GUARANTEED

Meriden Bﬁtannia i

M, Lg <€ O
‘”Un-:e'fs'r siLver PHA o®
TURERS IN TH

THE ONTARIO GOTTON GO,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducl;—s_for Agricul-
tural Implement Makers:

STAMPED

DONALD FRASER, Agent, MONTREAL
WM. D. CAMERON, Agent, HALIFAX, N.8
J. E. McCLUNG,ZAgent, - TORONTO.

BALFOUR & GO,
Importers of T E AS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

\STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

VARIOUS SIZES. COMPLETE OUTFITS.

Guaranteeing maximum power, efficiency and
durability, at minimum cost. Will compete in any
town with any maker (own expense), to prove these
representations. Also Water Works built under
same guarantee — See Wiarton BSystem

completed by us.

JOHN D. RONALD,

BRUSSELS, ONTARIO

lately

2
|

NEW & 2N0 jugsss
Eoaay MACHI N

McaTALOGUE S

”H-W-PETR 1€ -

LY 1o TO, CANADAS
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demand from the mills continues fair, but the
farmers are chiefly supplying their wants,
dealers finding orders rather scarce. The ex-
port demand is strong, and is the principal
cause of the high values. We quote : winter
wheat, No. 1, 97 to 98¢. per bushel; spring
wheat, No. 1, 94 to 95c.; Manitoba hard is
moving freely towards Port Arthur and Owen
Sound, and fair sized quantities are going
forward for export. Grade No. 3, and the new
grade ‘ Regular,” which used to be No. 1
frosted Manitoba wheat, has advanced one
cent per bushel, and the tendency is still
upwards. We quote: No. 1, $1.09 to 1.10;
No. 2, $1.06 to 1.07; No. 3, 96 to 97c. The
English markets have been firm and advanced
slightly during the past few days; the demand for
all kinds of wheat is heavy for seaports, Bristol,
London and Liverpool. The American markets
have been very firm until yesterday, when the
rain lowered values a little. Barley is in good
demand for export, wanted for feeding paur-
poses ; both low and high grades going on the
English markets, while some quantities of the
higher grades are still finding their way into
the States. Prices have jumped two to four
cents per bushel, the quotations now being as
per prices current. Oats are in good demand
for export, and locally values have also ad-
vanced one to two cents. Peas are up two to
four cents per bushel, and wanted for the
English market, now quoted at 65 to 68e.
Peas and barley have gained about 10c. per
bushel from the lowest point at the opening of
the season. Rye has made a jump of four to
five cents per bushel, caused mainly by the
Russian shortage, the demand for export pur-
poses being very strong, now quoted at 88 to
90c.—the German army consumes almost rye
bread entirely. Corn is purely nominal, as
there is praoctically nothing doing.

THE VISIBLE SUPPLY.

Visible supply of grain in the United States
and Canada, on Monday, 9th, and other like
dates, as per Chicago compilation :

Nov. 9, Now. 3, Nov. 2,

891. 1890. 1889,

Bush. Bush. Bush.
Wheat ....38,941,968 21,235,381 25,713,50
Corn ...... 2,811,505 7,017,335  7,792,64 -
Oats ...... 4,382,412 4,161,657 7,005,35
Rye ....... 2,430,033 717,321 1,251,006
4,846,679 2,315,085

Barley .... 2,730,966
: BTOCES IN STORE.

The quantity of grain in store at Toronto on
Monday morning last and other dates indi-
cated was as follows:—

Nov. 9, Nov 2 Nov. 10,
891. 1891 1890,

1 .

Fall wheat. bush... 8,097 5,685 24,459
Spg “ “.... 8,967 8,439 46,672
Hard « ... 8,700 8,700 nil,
Goose “aee. 900 800 nil.?
Qats “e..o 2,050 1,350 1,100
Barley “o.o.. 94,767 102,076 27,656
Peas, “, 2,100 2,100 685
Rye, ", 280 262 nil.
Corn s nil. nil. nil.

Total gr'n, bush. 125,861 129,312 99,972

The stock of grain in store at Port Arthar
on November 2nd was 533,859 bushels. During
the week there has been received 374,031
bushels, and shipped 327,234 bushels, leaving
in store on the 9th inst. 580,656 bushels.

GrocerIES.—A  pronounced dulness is the
general characteristic of wholesale trade at
the moment. In the langnage ot an importer,
‘““even those necessaries of life, tea, sugar, and

FINEEC T”'c =
L™ Sireet Gars

. . OUR SPECIALTY ..

We also Manufacture Horse and Trail
Cars of Every Description.

PATTERSON & CORBIN,

St. Catharines, Ont
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tobacoo, are dull, dull, dull.” The whole tone
of the markets for tea, syrup and sugar is
such, however, that a litile spirt of business
would give them a firm tone. The sugar mar-
ket in the States has a healthy aspect, and we
observe that Mr. Licht's revision of his esci-
mate of the sugar orop makes it much less
than six weeks ago. The tea trade has, we are
assured, afforded a better realization of its
prospects during the last few months than was
expeoted.

HaRDWARE aAND METALS.—There is no marked
aotivity in shelf goods or general hardware,
but there has been for some weeks a demand
for heavy goods in both iron and steel. Some
of the larger machine shops in Ontario are
decidedly busy with orders for large engines,
for electric light works, etc. The Hamilton
mill put up the price of ocut nails 10c. per keg,
and of bar iron 10c.per 100 pounds, on Monday
the 9th; bar iron is firmer in consequence, say
$2.10 plump; but there does not appear to be
unanimity in charging this advance on nails
to the retailers, probably because there are
considerable stocks in the hands of wholesale
men. No N. 8. bar in town; the Londonderry
Works, it appears, have meanwhile stopped
making it. There is no British pig iron in
market, though one or two large founders have
lately laid in good stocks, Bayview American
is steady at $22.50 to 923 per ton. A fair de-
mand exists for steel plates, and prices are
stiffening. We note that 3-inch boiler tubes
are reduced to l4c. Not much is doingin
window-glass.

Hmxs anp 8xins.—The situation of the hide
market continues without change, car-load lots
of oured and inspected selling at 5}0. per Ib.
The market in Chicago is still weak, and
prioes are not strong. The demand here is
not strong, and prices are easy. Sheepskins
are unaltered in price, and in the usual supply
as this season. Calfskins, rather dull. Tai-
low, fairly active, and prices steady.

Lesraze.—Business in the heavier grades is
good, and themarket is pretty closely sold up.
All kinds of leather are in pretty fair shape as
%o stock, and the outlook is considered satisfac-
tory. We hear of nothing moving east or for
expors at present time.

Provisions.—The volume of business is but
moderate, but at steady prices. Reoceipts of
butter have been rather larger and 17c. per Ib.
is now outside price for fine goods ; rolls have
been in increased supply and bring 16 to 17c.;
dried apples are dull and declining, dealers
selling out of store at 4} to 4gc. per Ib., and
buying at 40. ; evaporated are offered at factory
for 64c., and jobbing at 7§0. In hog produots
trade has been fairly active, long clear bacon
selling at 8} to 8fc., breakfast, 10} to llc.;
hams, 103 to 11o.; prices all unchanged from
last week. Eggs are selling freely at 17 to 180,
per doz. for fresh, and 14 to 150. for pickled,

The special reports of the Cincinnati Price
Current show the number of hogs packed dur-
ing the past week at undermentioned places as
follows, compared with last year:

1891. 189",

Chicago............ eeee 150,000 150,000
Kaneas City ............ 58,000 40,000
Omahs ........ ceeerees 24,000 28,000
8%, Louis .............. 20,000 13,000
Indianapolis. 18,000 15,000
Milwaukee . .. 18,000 11,000
Oinocinnati.............. 19,000 18,000
Cedar Rapids .......... 12,000 9,000
Oleveland .............. 6,600 8,000
Bioux City.............. 5,100 18,000
Bouth 8t. Paal.......... 5,000 8,000
Hutchinson, Kans...... 3,300 2,000
Linooln,Neb............ 2,000 3,000
Total .vvvuvvrnnns 340,800 324,000

WooL.—The market is without change of
any kind to note; small lots in fleece wool
offering at 18¢. per Ib. In pulled wools prices
are steady, but the amount of business doing
with the mills is not large.

LIVERPOOL PRIOCES.

Nov. 12, 1891,
Wheat, Sprin, 5%
688, BPYING weverevreccrernn see varenene

No.1 Cal . 8 ?8
Oorn . 6 4%
Peas . 6 80
Lard evevmses o 82 0
Pork . 50 0
BAO0OD, NOAVY...ccireeneersesnrsnronesersosn oo oo 3% 0
Tall Seem: 0esr00 08 NELLR00I0e b b nas orane remnrmane e 2 0
Cheene - 50

COLLINGWOOD
DEBENTURES.

Tenders are invited for the purchase of $12,000
Debentures, Town of Collingwood, issued as follows:

Firstly.—$5,000 under authority of 47 Vic., Cap. 44
Ont, Btat., repayable as follows: $3,000 on Decem-
ber 1st,1909; $2,000 on December 1st, 1910.

Secondly.—#7,000 under 54 Vic., Cap. 65, Ont. Stat.
repayable as follows: $3,500 on December 1,19012;
$3,500 on December 1, 1913,

Whole to e issued in debentures Yof $1,000 each
and two of $1,500 each. Interest half yearly on 18t
June and December, and payable at Canadian ’ank
of Commerce, Collingwood. = Successful tenderer to
pay at par here and cost of forwarding debentures.

Tenders received up to Nov mber 26th next.

A.D.KNIGHT, Town Treasurer.

DEBENTURES.

CORPORATION OF THE

TOWN OF COTE ST. ANTOINE.

Bealed tenders for the gurchm of from Fift,
Thousand to One Hundred and Fifty Thonuus
Dollars Debentures of the Town of Cote 8t. Antoine,
bearing interest at the rate of four per cent. per
annum, payable semi-annually on the 18t day of Lfa.y
and 1st day of November, will be receive at the
office of the corporation, 154 Greene Avenue, Cote
8t. Antoine, up to noon of

Friday, the 27th November, 1891

The debentures have a currency of forty-two years
from the 1st day of November, 1890, and are for Five
Hundred Dollars each. Envelopes to be marked
* Tenders for Debentures.”
The lowest or any tender not necessarily accepted.
WM. GREIG, DAVID ROLLAND,
Chairman of Finance. Secy.-Treas.
Cote St. Antoine, 6th November, 1891,

DEBENTURES.

Tenders will be received by the undersigned until
the 20th day of November, 1%91, at noon, for the fol-
lowing debentures or any part of them, namely :

Township of Woolwich, County of Waterloo,
$26,175, interest at 4y per cent., payable yearly, on
18t December.

Township of Peel, County of Wellington, $6,565,
interest at 5 per cent., payable yearly on 1st Decem-

er.

Village of Elmira, County of ‘Waterloo, $9,800, in-
gerest at 5 per cent., payable yearly, on 1st Decem-

er.

Principal in each case pavable in about equal
geroportionate early amounts for a period of nine-

en years, the first payment of principal falling due
on lst December, 1893. The highest or any tender
not necessarily accepted.

Interest to run from l1st December, 16891.

J.C. BOYD,
Contractor Waterloo Junction Ry. Co.,
Waterloo, Ont.

TOWN OF PORT ARTHUR.

575,000 DEBENTURES

Electric Street Railway Purposes.

Sealed tenders will be rect;ived by the undersigned
up to

Monday, the 16th Day of November, 1891

For the purchase of the whole or an part of the
above issue of Debentures of the Town of Port
Arthur. The by-law under which these debentures
are issued has been ratified and confirmed b the
Legislature of the Province of Ontario, ang the
route of the railway has received the assent of the
Lieut.-Governor in Council.

The debentures are issued in amounts of $1,000
each ,for a period of 30 years, bearing interest at the
rate of 4 per cent. i)er annum, payable half yearly.

Farther particulars may be had on application to

W.H. LANGWORTHY

Corporation Offices, Town Clerk.

Port Arthur, Sept. 15, 1891,

Confederation Aife

HEAD OFFICE,

= TORONTO.

BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

INCREASES MADE LAST YEAR.

v§~ In Income, - . - $55168 00
In Assets, - - - $417,141 00
* In Cash Surplus, - - $68,648 00
? In New Business, - - $706,967 00
In Business in Force, - - 81,600,376 00
W. C. MACDONALD J. K. MACDONALD,
Actuary. Managing Director.
THIS CUT SHO#'S OUR

STEEL DOME ,

-Low ninuion FURNACE

WHIGH IS WINNING

THE HIGHEST PRAISE FROM USERS.
ITWILL PAY TO INVESTIGATE ITS MERITS

We would ask our friends to anticipate their

stove wants as much as possible, ag we
are running short of many lines,

THE McCLARY MFG. CO.

London, Toronto, Montreal and Winnipeg.

i
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Pheenix Insarance Compy| o ™™ | WM, PARKS & SON,

OF HARTFORD, OONN,

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HaART, General Manager, Montreal,

Paid-up Oapital, - . 82,000,000 00
Surplus, - - - - 1.301,235 39
Assets, - - - 5,305.004 23
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H.MAUGHAN

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.

MANUF'RS OF

}Distriet Agent, Toronto.

HIGH CLABS

SCREW PROPELLERS

For all Purposes.

hand.
ensions.

Large Stock kept on Wheels made
tz dim

JOHN J. DIXON & CO,,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANCE BUILDING,
TORONTO.

Direct wires to New York and Chicago.

THE

OFFICE
. MONETARY TIMES
tatmnery PRINTING OFF:0"

18 THOROUGHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Heads
Note Boeks

Bill Heads Memorandums

Drafts Check Books
————

Catalogues of every description

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Bullder and Contractor,
GUELPH.

WILLIAM KENNEDY & SONS,

OWEN SOUND, OnT.
M'FRS OF THE

“New American”
TURBINE
Heavy Mill Work.

© Water Power Pump-
‘ng Machinery for
Domestic and Fire
purposes.
Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an
Improvement of Water Powers.

——THE—

Canadizn Mutual Loan and Investment Co

HEAD OFFICE:
51 Yonge Street, - Torom’o, Canads.

' The cost of a share is $1 membership fee, and 80
cents monthly dues. Maturity value of a share is
?x‘é?;;.ﬁ“" ensf'matt:df 1;';‘“ ﬁat mﬁmmy is n:.zm
¥y payments o wi eld $500 on
of shares, Tuving of 20 ceng a day invested here
insure $1,000 in 7 years,

Canned Fruits—Carer, 3 dex. each.

APPLES—3'8, .ucoovuvirrivrrensrvensnnessanees perdos, §1101 15
Ll Gallons “ 25 3 40
BLUEBERBIES—18 ....cccecereererrerenne “ 085
O 2's, Logele's . “ 110
RASPBERRIES—2'8, Lak+p “t.... " 2 60
STRAWBERRIES—2's, oulter’s . “ 2 40
PrARs—2's, Bartlett, Delbi.... .« 200
“ 3's, Bartlett, Boulter's . “ 875
PracHES— 28, Beaver, Yellow . “ 222225
“ 2's, Victor, Yellow “ 0 00

. 88, Victor, Yellow. “ 3358 40

“ 3's, Beaver, Yello o 325340

“ 8's, Pie.......... . s 185
QUINCES—2'8, Boulter's... . 210
PrLoms—2's, Green Gage, Nelle#’ ... “ 180 210

Canned Vegetables—Cases, 9 7oz, each,

BeANs—2's, Btringless, B-ulters...per drs.$0 95 1 05
“ 2's, Wbite Wax, Lakeport...... “ 095 1¢b

" 3's, Boston Baked, Delhi ... " 145
CorN—3's, Lion, B. ulter’s ....... o 150
o g, ¥ L 110 120

“ %, Canada First, Aylmer ...... * 115

“ 24, Epicure, Delhi ....... “ 116
PEAs—Marrowfats, 2's. Delhi . 115
‘  Champion of E., 2's 115

¢  Standard, 2's .... 115

‘“  Ontario Swees 115

“  Boulter’s New Bweet W 115
PuMPRINS—3 8, Aylmer “ 095 100
“ 3's, Delhi “ 095 100

“ 3's, Lakeport ‘“ 095 100

" Simcoe “ 09 100
ToMATOES—Crown, 3’8 . new, “ 115 120
Ice C stle, 3's “ 11 192

Beaver, 3's “ 115 120

ToMATO CATSUP—-2'8 “ 000

Fieh, Fowl, Meats—Cases.

MAcCKEREL—Myrick's 4 doz... weseeeeper 708 $1 10
. Loggie's ..... e 11

“ Empire, 4 doz . .’ 110
BaLMON—Lynx, 4 AcB .......... “ 140
“ Clover Leaf Salmo: “ 170
" Horse 8hoe, 4 doz “ 145
“ B. A. Salmon... o 145
LoBsTER—Clover L-af, fi 295
BARDINES—Martiny }'s.......... er tin 10
" '8, Charcerelle, 108 tin .. 0 1
. '8, Alberts, 100 tins .. . 11
" '8, Alberts, 100 tins .. .M 01
“ 8, Roullard. 100 tics . t 017
CHICKEN— Boneless, Aylmer, 12- 2.,2doz. per doz 2 30
TURREY—Boneless, Aylmer, 130z,,2dos. 235
Duck—Boneless, 1’5, 2 dos. e Y 235
LuNcH ToNGUE—1'8, 3 doz.......... " 2 65
P18’ FEET—1'8, 2 A0z ............. " 24
CoRNED BEEF—Clark’s, I's, 2 doz . “ 150
o *  Clark's, 2's, 1 doz . “ 2 60
“ “  Clark's 14's.1 doz. “ 18 00
Ox ToNGUE—Clark’s,24's,1doz .... “ 7 50
LuNca ToNaTE—Clark’s, 2's,1 doz . “ 5 50
Boup- Clark’s, 1's, Ox Tail, 2 dog . “ 150
“ Clark's, 1's, Chicken 2dog . " 150
FisH—Herring, scaled ......., 018 020
Dry Cod, per 1001ks 575 6 50
Sawn Pire Lumber, Inspected, B.M.
CAR OR CARGO LOTS.
1 n.ndalghi? lKx:v’ne, ctut up anld get.ter 323? (90 g‘:} %
11 an. cker cutting up plan 0
14 inch flooring... . . 1400 1500
14 inch flooring .... 141¢ 15 00
1x1:+and 12 dressing and 2000 2200
1x10 and 12 mill run ..... 1310 14 00
1x10 and 12 dressing ... 1500 17 00
1x1¢and 12 common ... 1200 13 00
1x10 and 12 mill cuils ..... 0000 90
1inch clear and picks ... 2600 270!
1inch dressing and better 00 22 00
linch sid'ng millyun ... 1400 1500
1 inch siding common ... 1100 1200
linch si_ing ship culls... 1000 1i 00
1 inch siding mill culls... 8 00 90
. Cull scantling .. ......eeeee . ... 800 900
' 1linch strips 4 in. to8in. mi'l run 1400 1500
, 1ineh etrips, common .............. 11 060 12 00
i 1x10 and 12 #pruce culls 1000 1100
» XXX shingles, 16 in...... 2 30 2 40
XX shingles, 16 in... 130 1 40
Lath,No. 1 ..... 170 19
‘¢ No.2 ... 000 170
Hard Woeds—¥ M. ft. B.M.
Birch, No.1and 8 20 00
Maple, “ 16 00 18 00
erry, ' 60 00 85 00
Ash, white, * 24 00 9800
" black, * 1600 18 00
Blm, soft  * 1100 1200
L | “ 1800 00 00
Oak, white, No.1 and 2 25 00 30 00
“ red OF grey ** ... 20 00 25 00
Balm of Gilead, No. 1 & &, 1300 1500
Chestnut v . 9500 3000
Walnut in. No. 1&49... 85 00 100 00
Buttornut “ . 3000 4000
Bickory, No.1&2 ... . 8800 0000
Basswood 16 00 18 00
Whitewood, “ sssssssinetscssnrnnnsesennnee 35 00 40 00
Fuel, &c.
al, Hard, BEB.ceicmeeisicescmmmenseenns
Ocsl, B! Btove .............................s 2 ﬁ 83%
" “  Nuat e mmesensesssenseans 550 000
“ Y
w B Brrhibe o B 0
“  Grate........cnenieen 52 000
Wood, Hard, best uncat ..., 550 000
o “ d quality, ane b 4 B0 0 00
% ' ‘bestoutandeplis,... " 500 000
" ' 2nd quality cut and spiit 5 00 000
“  Pine, UNOUt .wceeseecreerommnn. 450 000
“ “  out andspls ... 500 000
" “  glabs e
350 000

(LIMITED)
ST. TJOEN, V. B.,

Gotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufactarers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and Ducks, Sheetings,
Shirtings and Btripes.

8 oz. Cottonades in Plain and Fanoy Mixed
Patterns. The only “Water Twist”
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

DUNCAN 3ELL, MONTREAL.

NEW BRUNSWICK COTTON MILLS,
M"'I's! 8T.JOHN COTTON MILLS.

ST. JOHIN, N. B.

THE MERGANTILE AGENCY

The oldest and most trustworthy medinm for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in  TORONTO, MONTREAL,
HALIFAX, HAMILTON, LOND()N, 8T. JOHN,
WINNIPEG, VICTORIA, B, C., and in one hundred
and twenty-six cities of the United States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

TORONTO SALT WORKS,
128 Adelaide 8t. K., Toronto.
(Bole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curing
Barrel and Laud Salts, Our Dairy Salts are equal
in every resFect to the beat imported salts, and
cheaper. Bole agents for Retsof Mining Co.'s pure
;40;71; salt. All orders promptly filled. Telephone

D. W. ALEXANDER,

Manuf
2 £xoreror 9018 LBATNGT
AND DEALER IN HIDES,
Cor.Church & Front 8ts.. TORON T0.

TANNERIFS—Huntsville, Bracebridge and
Port Elgin.

ROBERT BEATY & Co.

61 KING ST. EAST,
(Members of Toronto Btock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
or on Margin. American Currency
and Exchange bought and sold.

Insurance.

Provident Savings Life Assurance Soclety
OF NEW YORK.:

SHEPPARD HOMANS,... ... ssssomscensecserss PRESIDENT,

WILLIAM E. STEVENS, ...iccconenrsssnscecssacss . SEORRTARY,
Agents wanted in unrepresented districts—this

Company's plans ara very attractive and easil

worked. Liberal contracts will be given to exp ri-

enced agents, or good business men who want to

engage in life insurance. {
Apply to R. H. MATSON, General Manag v

for Oanada, 37 Yonar STREBET, TORONTO,
r 4
L R ‘U
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Leading Barristers.

McMurrich, Coatsworth,
Hodgins & Urquhart,
Coatsworth, Hodgins, Urquhart & Geddes,

Barristers, Sollcitors, Notarles, &c.

Offices, .1 Toronto Chambers, 1 Toronto st., Toronto
Telephone 642, -

THOMSON, HENDERSON & B:LL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSO ', Q. C.

DAVID HENDERSON, Offices:
GEORG: B LL, Board of Trade Buildings,
JOHN B. HOLDEN. TORONTO.

BEATY, HAMILTON & SNOW,

BARRISTERS, SOLICITORS, &c.

Solicitors for Confederation Life Arsociation.
lections receive special attention.

15 Toronto 8t., Toronto. Telephone No. 38,
J.ME8 BEATY, Q. C. J. C. HaMiLTON, LL.B.
A. J. RUSBELL BNow.

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.,
Office—Corper Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q. C.
P. MULKERN.

Col-

GEO. M'NAB.
FRED. F, HARPER.

LOUNT, NARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices 26 Toronto St., Toronto.

BIR JouN A. MACDONALD, Q. C., G. C. R,

‘Wi, LounT, Q.C. A. H. MaRrsH, Q.C.
GEORGE LINDSEY, W. L. M. LINDSEY,
Telephone No. 45.

Registered Cable Address, "Marsh Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY,

Bar:i.ters, So'icit rs, &c,

Union Loan Buildiugs; 28 and 3) Toronto Street,
TORONTO.

J. H. MACDONALD, Q.0,
G. F. BHEPLRY, Q.C.
R. C. DONALD.

B. M. LAKR,

FRANK W. MACLEAN.

ArreaL Books

AND ALL DESCRIPTIONS OF

LEGAL STATIONERY

SOPPLIED BY THE

Monetary Times Printing Gomp'y,

70-72 Church S8t., Toro-to.

« ' MACLARREN, Q.C.
W. M, MERRITT

¥ .B,MIDDLETON
A.F, LOBB,

F. C. INNES,

8. 0. RICHARDS,
Notary Publie.

Solicitor of Ontario

INNES & RICHARDS,

Real Estats, Insurance and Loans,

VANCOUVER, B, C.
Pacific Terminus C. P. R,

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

Branch Office for Oanada:
1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1890),

Vapital and Accumulated Funds ............. $34,875,600
Annual Revenue from Fire and Life
fremium l!‘lld from Interest upon
RV B oereniiies anssrsesnerenes
Deposited with the Dominion Govern-
gnegt for security of Canadian Policy

5,340,000

900,000

JAB. LOCKIE, E. P. PEARSON,
Inspector. Agent, Toronto.

RKROBERT W. TYRE. MANAGER FoR OANADA.

STOCK AND BOND REPORT.

BANEB £ | ey Sapital | Rest, d'i;‘v‘{’ OLOBING Fmioms.
. " d-ap. ) a8t TORONTO, ash val,
@ | soribed. ? 8 Mo's. Nov, 11 gor share
|
British Columbia ....... 20 | $3,000,000/ $3,000.000 $1,000,000 6%
British North America .... .| 8243 | 4,866,666 4,866,666/ 1,989,566/ 4
Canadian Bank of Commerce..... 50 [ 6,000,000/ 6,000,000 900,000, 3
Commercial Bank of Manitoba .. .| 100 713,730 525,010 ,000
Cc'nmercial Bank, Windsor, N.8. ......| 40 500,000  960,000) 65,000 8
Dowinion 50 | 1,500,000 1,500,000/ 1,350,000/ &
tinatern Townships ........ sessensanes sesneses| 50 | 1,600,000 1,487,1 550,000f 83
F1dOTB] ...uiverireeerencrererinersavserencsesssons| stoves | saessrsers. veeee[ 8
Halifax Banking O0u...cecresssersnseersrsnres| 90 500,000 500, 179,000 3
Hamilton 100 | 1,224,900, 1,187 360 000 4
Ho ‘helaga. 100 710,100 710,100| 16,000/ 8
Im :eri 100 ,030,0000 1.754,000 876,000 4
Lt Banque Du Peuple........cceesserseeneers| 50 | 1,900,000] 3,800,000 5,000 3
Lis Banque Ja Cartier 25 800,000 500,000, 150,000, 8
Ls Banque Nationale ............ " .| 100 | 1,200,000 1,800,000/ 100,000 @
Merchants’ Bank of Oanada.. 100 | 5,999,200/ 6,709,200/ 2,510,000, 34
Merchants' Bank of Halifax..... .| 100 | 1,100,000/ 1,100,000, 875,000 8
Molsons 50 | 2,006,000 2,000,000 1,100,000] &
Montreal.. 200 | 12,000,000/ 12,000,000 6,900,000/ 6
New Brunswick .....c...ceeesessesenesaescnsas 100 | 500,00 500,000 452,000 8
ova Scoti 100 | 13625 1228849 767 275, ﬁz
Ontario . 100 | 1,500,000 1,600, 80,000/ 8.
Ottawa 100 | 1,000,000 1,000,000f 425,000 4
People's B 20 600,000 600, 90,000 3
Peogl::s Bank of N. B cevossens| B0 180,000/ 180,000 108,000 4
Que. 100 2.500.000 9,500.000 500,000 8%
8t. Btephen's 100 [ 200,000/ 900,000 35000, 3
Btandard 60 | 1,000,000 1,000,000 500,000 4
Toronto 100 | 2,000,000/ 2,000,000/ 1,60,0000 &5
Union Bank, Halifax 50 500, 500,000/ 91, 3
Ubion Bank, O8N&48 ...cccereureerercrrnnns| 100 1,900,000/ 1,200,0000 225300, 8
Ville Marle 100 500, 479 250 20,000
Western 100 500, 349006 75.000
Yarmouth 7% 300, ,000 50200 8
LOAN COMPANIES.
UNDER BUILDING So0's’ AoT, 1859,
Agricultural Bavings & Loan Co. 50 630,000/ 620900 103,000 8% | ... ... | .. .
Buﬂdln%‘& Loan Association . 25 950,000 750,000 108,000, 8 110§ ..... 27.56
Oanada Perm, Loan & SBavings 80 | 5,010,000/ 2,600,000/ 1,550,156 @ 1987 199 99.37
Canadian Bavings & Loan Co.. 50 750,000 650,410, 180,000 33 122 ... 61,00
Dominion Bav. & Inv. Bociety . 50 [ 1,000,000 932,401 10,0000 3 903 94 5 38
Freehold Loan & Bavings Oom 100 | 3,921,500| 1,319,100 648918 4 146 ... 146.00
Farmers Loan & Bavings Compan 50 | 1,067, 611,430 198513 20 ... 60 00
Huron & Erie Loan & Savings Co. 50 | 2,500,000/ 1,800,000, 581,000 160 ... 80.00
Hamilton Provident & Loan Boo 100 | 1,500,000 1,100,000/ 855000 8§ | ... o eneune
Landed Banking & Loan Co. 100 700,000 638207 103,0000 3 sove wecve | seeees
London Loan Oo. of Canada. 50 679,700) 631,500, 68500 109 111 654.50
Ontario Loan & Deben. Oo., Londo 50 ,000,0001 1,200,000 379,000| 8 127 " 63.50
Ontario Loan & Savings Co., Oshawa.| 50 , ,000 760000 38§ | ... . | ..
People’s Loan & Deposit Oo..............| 50 800,000 ,429, 119,000 117 ... 58.50
Union Loan & Bavings Co........ vosesnnens| 80| 1,000,000 677,970 000 4 18¢ ..., 87.00
Western Canada Loan & Bavings Co.| 50 8,000,000, 1,500, 750,000 & 170 178 85.00
UNDER PRIVATE AOTs.
Brit, Can. L & Inv. Oo.Ld.(Dom Par)| 100 1,690,000 342,607 62,000 weeee 118.5)
Central Can. Loan and Savings Co..., 100 2,000,000] 80,000 192,000/ 8 . 124.50
London & Ont.Inv.Co., Ltd. do.| 100 | 2,500,000/ 500,000 30,000, 8% 118 ... 1180)
London & Can. Ln. & Agy.Oo. Litd. do.| 50 | 5,000,000 700,000, 375,000 137 130 88.50
Land Becurity Co. (Ont. Legiela.)......| 25 1,377,835 545707 5450000 & 20 ... . 55.00
Man. & North-West. Li, Oo. (Dom Par)| 100 1,250,000 812,600 111,000 8 1083 ... . 109.50
“THE CUMPANIEs' ACT,” 1877-1889.
[mperial Loan & Investment Oo.Ltd.| 100 629,850| 627,000 123000 2
Con. panded & National Tnvt o, Ld, 100 | 2008000 1004000 30La00| *of | sad %
weal Hstate Loan & Debenture Oo. ... 60 | 800,000 477, 5,000|......... 50 ... 25.0)
ONT. JT. BTE. LETT. PAT. Aor, 1874,
British Mortgage Loan 00.........ce0eners| 100 450,000/ 806,496 59,000 3
Outario Industrial Loan & Inv. Go....| 100 | 466,800 314291 185,000 'lz seee
Toronto Savings and Loan Co......,.... 100 400,000, 400,000 30,000 3 | 7 . e
*The Canada Landed Credit Co paid 33 and the National Inv. Co. 3 before the smo.lg&fnation. o

INSURANCE COOMPANIES,
ExaLIsSH—(Quotations on London Market.)
No. oG8 .| Last
Saares | Divi- |y,um axy. 4> S2| Bale
or amt.| dend, | VAMB OF COMPANY. gy °E
Stock. S 5 Oct. 31
%
50,0000 25 |O,UnionF.L.&M. 50| & 2 33
100,000 3  (Fire Ins, As800 ......| 8 g8 4
90,000 8} |Guardian..... . 100 { 50 |101 103
13,000 £4 {mperial Fire.........[100 | 26 {172 177
136,493) 133 |Lancashire F.&L.[ 20| 2| 7 73
85,868 20 |London Ass. OorE 25 | 184 63 55
10,0000 19 London & Lan.L...[10| @8 33 4i
74,000 16 |Gondon & Lan.F.. 25| 8| a1 o3
88L,75% 95 |Liv.Lon.&G.F.& L.|Stk| 8 | 47 4‘3;
30,0000 273 NorthernF.& L ...[100 | 10 718 72,
100,000/ 23 ps North Brit. & Mer..| 35 | 6% 51 52
6,798| £6§ D 8| PRDIX  .oerrrensseee| 50 | B0 |268 272
18),085) 20 ueen Fire & Life.. 10 | 1 | 8 83
100,000, 564 yal Insurance....| 90 | 8 | 54} 654
60,000/ ...... |BoottishImp.F.&L.| 10| 1 |..........|
10,000 ... (Staudard Life ... 50 | 18 | .oee.
OANADIAN, Nov. 11
10,0000 ¥ |Brit. Amer. F.& M.|$50 (850 (073 ...
,600| 185 |Oanadas Life .........[400 | 80 i.......
5000 12 |Confederation Life100 | 10 |......cec...
5,000 13 |Bun Life Ass. Qo ...|100 | 193 -
4000 7 |Royal Canadian ...[100 | 20 |.eeeeeseness]
5,000 5 uebec Fire 100 | 66
2,000 10 ueen Oity Fire......| 50 | 35 {300 ...
10.000( 10 estern Illuunoa 40 | 20 (146 148|
DISCOUNT RATES. London, Oct. 30
Bank Bills, 8 months ................. gg
do, 8 do. - 3
TradeBilla3 qo, .
do. 6 do 33 4

RAILWAYS,

Canada Pacific S8hares 5% ......
C.P.R. 1st Mortga&e Bonds, 5%,
J d&h 58 yeu'..lh.‘s %Bon&s, 34%.
an entr: 18t Mortgag
trand Trunk Con, SH00K ...........omens
6% pergotuu debenture stook ...

do., q. bonds, 9nd oharge......

do.  First preference....... .
do.  Becond nref. stock .
4o, Third pref, stook .
areat Western per 5% deb. stoek
Midland Stg. 1st mtg. bonds, § %......
l‘ori)neo, Grey & Bruce4 % sig_. bonds

8t mtge
Wellington, Grey & Bruoce ¥ % 18t m.

Par
value
# 8h,

London
Oct. 31

_—

91 913
16 117

;97
108 108t

104 10
123 125‘
124 126
694 704
G
1190 108
107 109

100 103
97 9

BEOURITIRS.

Jominjon 6% stook, 1903, of Ry. 10aR ....uauee

do. Iz do. 1904
do. 4
% d deesssasssnssassannses

do. 8% 0.
Montreal Bterliag § 1908,
o, Sm1T1 1909 ...

Qorporation, 8 ,
5.0 %, 1906, Watar wron,
&o. oon. deb, 1
gen. con. deb,
stg. bonds

do. do.

do. do.
Oity of London, 1st pret. Red. 1893, 5%...

do. Waterworks, *
City_of Ot‘tla.wa., Stg. “
0

do. .
City of Quebec 6+, Con. “
ot Win?;i lB'Id b, “
City o eb.
s Witgores dob.

1901, 8 ok sioak

‘1904, G%...

aeb

1007, 6%..
“ 1914, 5%...] 108

L e % e et s S

-
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{nsaranoce.

insurance.

Insarance.

,Z LONDON
ACCIDENT

Insurance Assocration.
CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY 8. PATTRSON, Esq,, President.
CHAS. R. GILMAN, Esq., Secretary

HEAD OFFICE FOR CANADA

Queen City Ghambers, Toronto, Ont.

DOMINION DIREQCTORS,

Hon, 8ir LEONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.
1 HOS. C. PATTESON, Esq.

T
NORWICH

Head Office, -

J. H. Ewart,

A. Holloway, -
J. M. Robinson, - -

F. W. Hyndman, - -
President, - -

POLICI®S cover every kind of .bodiIY injury
caused by external, violent and accidental means.
Permit travelling by regular passenger or mail
lines, virtually between all parts of the civilized
world, without extra charge. Are Non forfeitable
on account of any change of occupation.

Claims pai t without discount on receipt of satis-
factory proof.

Fire [nsurance !

EASTERN ASSURANGE COMPANY

OF CANADA.

CAPITAL, - - -

Branch Offices at
TORONTO, ONT.

MONTRE
C. R. G. Johnson, - -

WIMNIPEG, MAN.

AL, P.Q.

8T, JOHN, N. B.
CHARLOTTETOWN, P.E. I

President Bank of

CHARLES D. CORY, Managing Director,
D. C. EDWARDS, Secretary.

A Marvelous Record.

The frequent publication of figures

showing the transactions of the Life
Halifax, N. 8.

$1,000,000.

Insurance Companies of this country
has to some extent familiarized the
public mind with the magnitude of the
The

following comprehensive statement is

have done.
™ Genersl Agent. beneficent work they hav

- General Agent.

a revelation as to what has been done
- General Aagent

by the greatest of all Companies

The Mutual Life of New York.
Since it was Organized in 1843 it

- General agent.

~" " ‘General Agent.

JOHN DOULL, Esq.
Nova Scotia.

SCOTT & WALMSLEY,

Agents W anlsa’."EF ACENTS.

UNION MUTUAL LIFE INS. GO'Y,

OF PORTLAND, MAINE.

Incorporated - - - - 1848, EO. J.
JOHN E. DEWITT, President. *  Winnipeg, A, HOL
ARTHUR L. BATES, Bec.  J. FRANE LANG, Ass't Sec. “

The above is a Purely Mutua! Company, which “
Yestricts its efforts for New Business to the Healthy

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESsTABLISHED 1818,

nte—Bt. John, N.B,, THOMAS A. TEMPLR.
Age‘ Toronto, Ontl:sio General Agen

Gen. Agt. Man. & N. W. T.
Montresal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

holders more than .. .
Has paid to its Policy-holders
. 3
RICHARD A. McCURDY., President.
ROBT, A. GRANNISS, Vice-kresident.

T. & H. K. MERRITT,

PYKR, Getoral Agent
LOWAY,

ctions Alone¢ of North America. For Sim-
lictty and Liberality of Policy Contract and
romptitude i1 Paying O)+im- it ijg uusurpassed
by any other Com pany. Its Policies all contain the
nefits of the Main Non Forfeiture Law, are of the
most varied description, and therefore suitei to all
Circumstances.

The first half of 1891 compared with the corres-
Ponding period of the year preceding, shows :—
Increased Number of New Policies Issued.
Increased Amount of New Insurance Written.
Increased New Premiums Written.

Increased New Premiums Settled.
Increased Number of Policies in Force.
Increased Amount of Insurance at Risk.
Increased Premium Income.

Increased Total Receipts.

Decreased Notices ot Death Claims.

Good territory still open for experienced agents.

HEAD OFFICE. - -

Issues all kinds of

ACCIDENT POLICIES,

Hon. BEO. W. RO8S, President.
H. S8UTHERLAND, Manager.

H%s(;) l1('1eceived frcégl its Policy- 388 M"_Lm"s
ers more an .. ..
120 [":
Has paid for its Policy-l;;)ld.r.rs
less than s se ee ee
And holds Invested for its
CENERAL MANACERS,
Bank of Commerce Bldg., TORONTO,
THE WATERLOO MUTUAL FIRE INS. CO.,

Has collected for its Policy-
04
) DOLLARS
Policy-holder more than (40 '
ESTABLISHED IN 1863,

TORONTO.

HEAD OFFICE, - . . WATERLOO, Oxr

Total Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY,

GEORGE RAND
President.

ALL,
Vice-President

C. M. TAYLOR, JOHN KILLER,
Bec: etary, I Inspeétor.

THE DOMINION LIFE ASSURANGE GO.

HEeAD OFFIOE, WATERLOO, ONT.

Authorized Capital, $1,000,000. Subscribed Capital, $250,000.
Paid-up Capital. $62,500.

JAMEs TRow, M.P., President. P. H. 8mmMs, EsqQ., Vice-President.
TrHOo8. HILLIARD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION

ASSURANCE CO., (LTD.
Of London, - - - - England.

FIRE, LIFE MARINE.

Total Invested Funds ....eovv0eeeneeessses $12,500,000
CANADIAN BRANCH:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Monetary Times Printing Co.

OF CANADA, Limited,

Insurance and UB PRINTER&

Commercial
Every desoription of Ins Policies, Applications and Office Requisites
{urnishod in Areyeiass style " Wa mare fo tistactorily supplied th
tyle. We have for years satisiac y supp e
leading Canadian anderw.iters. Send for eylﬂmtw-

TORONTO

70 & 72 CHURCH STREET,

THE TEMPERANCE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - « Manning Arcade, TORONTO,
Hox. GEO. W. ROSSB, Minister of Education, - - - - PRESIDENT,

gg%,g'gé Eé‘fg'w m%ﬁ.“ } V10B-PRESIDENTS

Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the adva.ntaie ot
their superior longevity.

H. SUTHERLAND,

Manager.

MANUFACTURERS

And employers of labor gemerally throughout Canada should
know that the Employers’ Liability Policy of this Company
most effectually protects employers of labor from all litigation

AGCCIDENT

and injuries occurring to their workmen as provided for by the
Workmen's Compensation for Injuries Act, the Factory Act and
Common law. Hundreds of dollars are paid weekly in indemnity
claims by this the leading accident

INSURANCE GCOMPY.

Head Office: Cor. Yonge and Colborne Sts., Toronto.

AGENTB WANTED,




59C
THE MONETARY TIMES.

Leading Manufacturers.
R TORONTO PRI
1838 ESTABLISHED 1828 CES CURRENT.—Nov. 1ath, itgx.
Name of Artiole, | VLoOlesale Wholesale T —
J.HARRIS & GO.| "= ["E| wmron e e Vi
(Formerly H 1 . Breadstuffs. e s o |17 —_—
s y Harris & Allen), Puoun: @brl) foo 8o 8o Plagmerles—Con. |3 % § || Haraware.—o
. JOHN. N. B. O opring T 0 § 2| Almonds T 015 01¢) [moN Wimm: " lge g,
New Brunswick Fou e b FE | BT b O [ p—_
swick Foundry, Manjtoba Patent| 635 570 || Meinos Bordu..| 01170 L) | Hmagiend i | o aicport
Rail C “ Btrong Bakers| 4 95 5 0C G?e'z?ggfé"' 8 13 014 | Barbed wire, galvd. 005 0 054
way Car Works Oatmeal Standard...| 4 47 4 50 :Com ¢ ol o 304 0104 i painted| 7 043 0 0o
s “" Granuinted| 4 40 1 o Smﬂ-cl%mtoﬁne 1bj 0024 003 || Coilchain §in... . | 0043 0 00
ROLLING MILLS. Bran 3 ROl6d. 450 000|| Pale Amber1b..5| 0 033 0 on Tron Plpe e S g oo 0 4%
. T8, P ton ...........|12 50 13 00 | [MoLASSRS: W. L gai . | 0 83 0 Y| Sorews, At headm™ | o5 to 7ol
Manufacturers of Rail O RAIN: f0.0. N ans .o ¥4 T A b8 | 10 te Th%
tlon, Chilled v'.-"; ars of every descrip- Winter Wheat, No.1/ 8 97 0 ¢ o Qrleans ... o3 08 rdhead © 110 to 6%
tion, C Car Wheels, " Peerless” Bteel- i " "No'a 97 0°98 OR: Arracan.. .| 0 03% 0 044 | Boiler tubes, 2 in 011 0
cele, Hammered Oar Axles, Railway Fish-Plates, ' No.g| g4 0%/|| Patna ... Joosoosy| T '8inllll 015 000
ond Nal Plopafting and Bhapes, Bhip's Iron Knees | Bpring Wheat, No.1 9 o4 0% i’}i‘;gﬁn"" [ 6 08 0 oo 125080 0
- . No.8 093 093 | [Seioma: Alispicss | 013 0 39 154 000
. : ———| Man. nara, o3 0 a 0% Qassia, whole ¥ Ib...| 018 0 15 1835 000
The Ganadian Office and School| -~ ™% 3w i) G o £3 v oo
. ;
Furniturs Co,, (L'td ety g, foei 58 08 || Nomon 2 0 851% o2
o (L10,) . Nedi g o el HHAL
PRESTON, - - - ONT. {0 o8| uoana: "0 = 1 0 iEim om
v emarara Crys.,bgs.| ( 04 P,
BUCCES80RS TO W. STAHLSCHMIDT & CO. 1858 82| Jsmaioa, in hhds S 6 00° 0 ol 3 AR 370 000
. arnham Crys.Gran| 0 043 0 04 ointed and fini
MANUFACTURERS OF Glover, Alsike, | 5 5 13 o || Exire Graniiaion | 0 045 0 03| |Honsn Bmoms, 100 ibe SRR
Office, School, Church and Lodva| Hameerociesm«|$% 82 || Ferfbeath ©iolo il o o -tms Prare:
) ' Ch and Lodge| migeienees” | 900 000/ Bright Yellow . 4 04 0 04fl| Abcreayiis™ """ |3 %0 5 %8
Flax, soreen’d, 1001b8| 3 00 8 25 || Brs “ | 00330 0 300 530
FURNITURE Frovisions.. [ BIOWD v ¢ 035 0 0 200 400
. ¥1b 012 018 ]| Yokoha.com.togood| 016 0 25 134k
»‘ _ 0o 0 Log “"fine to choice| 0 30 0 40 b2 550
N 044 9 05 || Nagasa.com.to good| 017 0 20 625 610
N S ‘ 073 0 08 || Congou & Souchong.| 015 0 65 400 4175
& 18° 020 || Oolong, good to fine.| 0 30 0 55 62 67
gg }g gg . T FOrmosa ...... 045 066 ||WINDOW GLass:
Bacon, long i 58 .H“ysgre,doog. f," 'd g },ﬁ‘ 035 gg gn‘g under ... | 1 40 1,50
» Qumbrldout 068 0 00 “ axira eholos| 0 50 06| 4 x50 s E 3 IS
Houg © st smok'd 104 0 11| Gunpwd.comto med| 0920 035 || 51x60 o B
s ég. g (1;; :' tﬁnedtonne el 085 040 GgNPOWD!B: sosses
04 0 08 Tomwo’ne to finest...| 0 650 0 56 an Eéﬁ:?iﬁﬁ ﬁ.‘i{"" ggg 3 50
084009 || DarkP.of W 051 oouyl| U o CEEFL| 688 000
o i o0 080 0ooll| * rifle... ol e 0%
s svesenes| 006 0 1 olace .
OFFIOE DESK, Nu. ol. “ 7 oomb vl 010 018 || Brierfs 06 oo dodls
. Livrpeo aarse Wby v 0go || Hictoris 053 000 | 0000
ugh and Read: 0 64
SHND FOR CATATLOGUH 9;‘;‘;{.‘;::,3%1‘-5;‘ % 000 || der pd Beady Te) 003 © 0 | [Koen Cutter e R L]
TORONTO BEPRESENTATIVE : Washington, 50 * . Zg 8§§ I‘?,‘.‘,’" Navy 8a.........| 9 67 0 00 ﬁaml:eﬂ """" “lom b
GEO. F. BOS SRR s § 2 03 | HoSenete WU 08 B plple i B0
- . TWICK. Rioo's datey 60 000 (| Box3 doz. so. pkgs..| 000 103 | ©oa ouThs: 0
No. 34 Front Strect West, Toronto, | 5Peffish Bole,No. Ll g g4 g go (|« 30 Lo w000 108 Ea:m,vflb.f- gal.... 000 0 c0
X °. el 0 a1 0 02 | IWines Tianams a M
Blaughter, heayy...... 8&‘5 8 g gg’:: » Liguors, &c. 0:5?1'1‘3;}131%1.1 indy 8 (’Iig 8 Zig
WM B ARBER & w  Nollight! 053 095|| Port, common........| 18 17 || Linceed f2¥: S oes
L} . Harness, heavy ...... 8” 8” fineold -ore| 860 400 ggg %
y B . g8 028 ) H160 278 080 058
PAPERMAKERS, </ 030 0 | [Ponrun: Guisinesspis| 1 09 1 o ga oo
G’EOR Kip Bkins, French . 988 085 " ta| 9 65 2 76 e od, per 0058 & uig
GETOWN, - - ONTARIO “ " Engligh..| 973 09 | [BRANDY: Hen'es'y cage|18 00 13 60 Petroleum,
" Domestig| 0 70 080 || Martell's “ 112 76 13 00 | {F\ O. B., Toronto im
MANUFACTURERS OF " Vealge.o| 900 988 || OtardDupny&Col 10 80 11 50 Oanadian, 8 to10 bris| 0 16" 016"
" . o "
Book Papers, Weekly News, and Colored| EomikCalf@500) o 1o 075 || Pinet Castillon & Co10 00 10 & || Carbon Sefers ™| § 17 0 18
Specialties. Erenoh Ol .. 9% 018 f(Gm: DeKaypora$gl| 3% 350 || Amern Prime Wiiis| 0 @ 000
s . . s seenee ater
JOHN R. BARBER, P el cor| 9 90 0 38 u firoon cages 076 600 || PLOLOGONE wewuseres: AT
Enamelled 0ow, ¥ | 0 13 0 g0 || Booth's 01d Tom.....|'7 7a ' 2 Paints, &o.
THE OSHAWA 3 Graino o 018 090 | (RuM: Jamaios, 16 0.p.| 4 00 4 White Lead, pure ...
e S 0 B e 18 8| SR  o
MALLEABLE IRON Go.| Eksvs ik (2 PER e 8 1] w52 1518
| GRmbier v 8 06 0 06| HThomson&(oirish| 8 6o & 72 X dL“ ary .....| 000 g g
MANUFACTURERS OF 1.1 {5 PRI 1 g’ 8 & In Duty] V:neti?:;in'efﬁ"ﬁ};g"‘ 400 476
M Hides & Skins., | Per b. | |Pure Spta86o.r. ¥ Lgl| Loy 4| | Yellow Ochre, Prnch 16 14
ALLEABLE IRON Cows, green ............| 0 043 0 00 L MO 4071| Vermiilion, Eng i 0
y| Bteers, 60to 9 ibe....| 0 05° 0 00 " up « |S1 3T varnin No.1farn. | 0 8 1 00
Oured and Inspected| 0 953 0 00 F'mily Prt y |0 g % 89 Bro. Japan........... | 0 85 1 00
cABSTINGS Oalfskins, green ......| 0 05 007 || Old Bourbon " v | g g 1| Whiting s | 0 66 0 80
o " g S04 . 007 009 || Ryeand Malt . 06y 1 of || Eutty por 100 Iba..”| 3 12 4 25
BR YOB ALL EINDS OF Lam} 0G| 0 80 000 Bye Whisky, ¥ yraold| 1 15 9 g2 Bpirits Turpentine...| 0 56 0 58
ASRICULTURAL IMPLEMENTS,| Ssnreis 0w 00| mardware. oo g Alam ococotd
AND MISCRLLANEOUS PURP Fallow, Fough v 0 014 0 08 | IT: Bars @ 1b. ... 0 3 § % || Blne Viirici 2 § o3 0 of
o8 OBSES, Wool., ssenes! 0 83 0 24 Brimstone 0 é“éﬁ 8 83?‘
HAWA, CANADA.| Fleece, combg ord...| 0 18 §0 0 pos Q143 015} Borax .. 010 011
e CIOthing ..ovs| 0 90 0 21 | [Lganys Bape s 020" 022 || Camphor.,,....cww....| 0 85 0 75
Pu‘l'led combing ...| 018 0 19 : (YROT 005 O Carbolic Acid ........[ 028 060
" BUPOX..ciieeenne.| 0 82 0 28 0033 0 04l | Oastor Ol ..cec | 0 10, 0 18
Extra | 098 028 Q044 0 Oaustic Boda............| 0 08} 0 05
a ries. .| dis. 7% Cocaine ...... . ... oz.| 9 00 9 50
ERIEE |C o P e o | . AR 1R
RIS | Rio " Bree, ... g ?g g 933 B:fld-eréh L&ht. .....| 017 019|| Ext'etLogwood,buik| 0 13i 0 (1)3
1878-1889 Porto Rico 048 038 Ino;:si’ig“t e 0200 50 " “boxes| 015 0 1§
b = .?uamgiu. 02 083 Summerlee [RSR 00 00 0 00 gf nct;:il;léwgé'ﬁiwh oo
J | pMocha...... {029 038 %"‘;‘,‘,'{'“K;;;"""' 100 00 09 99 || Hellebore = T10 18 3 B
A arnbros : ] P
Bﬂﬁhﬁkn@ff:&'ﬂ:: 300 380 (| NovaBootis bar - -.| '3 78 o 00 Lnseot Bowder 0% 0%
; ; ove —
o Valegoiu gledw g ggi 8 06 -Swe'de:. lni‘nr.yo;;;gf 2 % 2 lﬂg goir e — -’1! g § ?2
New Bel'd Valencias| 0 08 0 HOWIIOOF wewenrenus 0 05 0 08 3¢0 310
.. Bultanas pew...| 010 013 Band " O oF T 260 908 1938 014
Ourranty Proysid | 0 (94 011 || Tank Plates 23 000 2% 0
T Firl?” new| 006 0 Eriler Rivets, b 450 450 2 064 0 13
. Filistrace’ 0063 0 Rudzis Sheet, ¥ Ib...| 0 11 0 12 096 0 a
mbers? atrag.....[ 0 07 0 97 do. Imitation| 0 10 0 00 092 0928
or use in Schools:-351, 352, 382, Figs, E) Vostizza .| 0 08 ® 09§ |GALVANIZRD IBON: 030 038
;43. 72‘:. ::02'5"0' 166, 5, 6, 292, 293, 201 Prunes, &m&sﬂew" 011 018]| Best No, ... ........| 006 0 8o/ Ash... oo
pping), 659 (Drawing). Prunos opsgrtk8 == 382* 900 “ veesensosrares| 005 0 Rod, R}cuif?ﬁ;: 27 300
— " —— %&%%07 thl;izrﬁiad 060 0065
—— 065 070

o= ()

g

A el AN

e




THE MONETARY TIMES.

591

CANADA LIFE ASSURANGE GOMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over e« « = = . $11,000,000
Annual Income - - . =+ + = < o 2000,000

Eastern Ontario Branch, Torento:
QEO. A. & E. W. COX, Managers.
Province of Quebec Branch, Montreal, - - - - J, W. MARLING, Manager

Maritime Provinces Branch, Halifax, N.8.,
P McLARREN, General Agent. D. H. MACGARVEY, Becretary

Manitoba Branch, wmnm
W. L. HUTTON, Manager, A. MoT, CAMP , General Agent,

A. G. RAMSAY, President. R, HILLS, Secretary.
W. T. RAMBAY, Buperintendent.

SUN LIFE ASSURANCE CO'Y

Our rapid progress may be seen from the following statement:

NET
ABSETS LIFB LIFB
INOOME. BE'IDES ABSUR'NC'S INCOME.  ASSETS. ASSUR'NC'S
UNCALLED IN FORCE. IN FOROE.
CAPITAL,
1872...8 48,210 $ 96,461 $1,064,350 1884,.. $ 278,379 8 686,807 § 6,844,404
1876... 102,822 265,944 2,414,063 1888... 525,273 1,636,816 11,931,316
1880... 141,402 473633 3,897,139 1890... 889,079 2473514 16,750,356

The SUN issues an absolutely unconditional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL GANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL

This Company, dolng business in Canada only, presents the following
flinancial Btatement, and solicits the patronage of those seeking unquestion-
able gecurity and honorable treatment i—

Asgets, January 1st, 1889 v e e $746,000 00
Income During the Year ending Dec. 81st, ’88, 625,000 00

DUNCAN MOINTYRE, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

. ROYAL
INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED,

Capltal, .. . o« o o o o  $10,000,000
Reserve Funds, .. . . . . 85,000,000
Annual Income, upwards of o e 8,000,000

Investments in Oanada for protection of Oanadian Policy-holders

(chiefly with Government) exceeds, $1,000,000.
Bvery description of pro el;ﬁﬁ insured at moderate rates of premium,
Life Assurances gra.nfed the most approved forms,
Head 0Office for Canada--Royal Insurance Buildings, Montreal,
Agents for
JOHN RAY, } Teronto & W. TATLEY,
ARTHUR F. BANKS, | $ounty of Obief Agent.

THE GERMANIA LIFE

Insurance Company of New York.

31st YEAR TO JAN. 1st, 1891,

Assets, - $15,736,910
Income, - . - 8,161,586
Insurance written in 1890, 10,015,716
Total Insurance in foree, 58,227,620

Total Payments to Policy-holders, 24,422,489
CANADIAN MANAGERS
J. FRITH JEFFERS, GEO. W. RONNE,
46 King Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL TERMS.
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FIRE AND MARINE, INcorroraTED 1851,

Capltlll, .o [ e oo o e ) 81,000,000 00
Am% over o0 .o . e e ee l’sw.m w
Annual Income, over.. s ee e e 1,700,000 00

HEAD OFFICE, - TORONTO, Ont.

A, M, SMITH, President. J. J. XENNY, Managing Directox
0. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFICE, HAMILTON, ONT.

$700,000
51,100

Guarantee
Depeosited wi

mln.i:m Govennment .. .. ..

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums,

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINHI.
M u’lw nd Am (1] (1] L L] (1]
INCORPORATRED 1883,

HEAD OFFICE, - - - - -

se oo 'l,ll!,m 82

TORONTO, ONT.

BOARD OF DIRROTORB:
GovamNom, - - JOHN MORISON, EsqQ
DeruTy Govan®om, -« *+ -+ JOHN LEYS, Bsq
G. M, . hn Y. Reid, Es Geo, H, Bmith, B
Dr. B-'%:Ehmf"' Jo q , Haq

Thon, Viong, Rso. A, Myers, Esq.
T.'H.”Purdom,'Esq.
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Insurance.

North British and Mercantile

INSURANCE  COMPANY,

ESTARLISHED 1809,
Is the Largest and Strongest
Company in Existence.

To* 9] Assets «2eaxee. $60,376,064

h d Office in Canada, Montreal.

Canadian Investments, $3,708,817.02

AGENTS IN TORONTO:

R. N. GOOCH, H. W. EVANS,
F. H. GOOCH,

THOMAS DAVIDSON, Man. Director,
MONTRNE.A L.

New York Life[=s

INSURANCE CO.

ASSETS, - $115,000,000
CANADIAN DEPARTMENT:

»Assets in Canada and Invest-

ments in Canadian Securities
(MAREKET VALUE)

$2,551,945.
Income in Canada, 1890, - $ 745,308 85
Menimar it © 41818 8
Applications for New Ins., - X
Tnsurance in Force, = 15,880,047 00

Head Office, Company’s Building,
MONTREAL.
Branch Office, Board of Trade Bldy.,
TORONTO.

DAVID BURKE, - Gen. Manager.
) THE

EQUITABLE

LIFE ASSURANCE

SOCIETY
*

E have valuable territory
W vacant asd a number of
positions for District Managers and
Superintendents open. Liberal con-
tracts to good men. Correspondence
solicited. Full particulars sent upon
application,

Address,

BROPHY & BROUGHALL,
Joint General Managers for Ontario,
Manitoba, N. W. T. and British
Columbia.
GEO. H. ROBERTS, Cashier.
Head Offices:
24 Toronto St., Toronto, Oatario.

Insurance.

Insuraace.

THE

STANDARD LIFE

ASSURANCE (o.

Established 1825,

Total Sums Assured .............. 104,655 491
Invested Funds ...............coer. 36,444,640
Investments in C da, over.... 68,000,000

——

BOARD OF DIRECTORS IN CANADA,
JAMES A, GILLESPIE, Esq., Chairman.

Sir A, T, Galt, G.C.M.G. E. B. Greenshiel 35, Esq.
Hon. J.J. C. Abbott, Q. 0. 8ir Joseph Hickson,

W. M. RAMSAY,

Manager,
CHAS. HUNTER, Bupt. of Agencies, Toronto.

I.ivsmool & London & Globe InsuranceCo,
In':nmu: l;nnl:- ...................... $38,814.254

Oanad ,000

Head Offce, Canada Branch, Montreal,
DIREQTORS,—Hon. H. Starnes, Ohairman; Ea-
maond J. Bubu';:E . Wentworth J, Bnehansn.'lhq.
acoepted at Lowest Onrrent Rates. Dwellin,

108, B. REEL o tyilgm B0 Wol 2 Bk,
. B. oronto Agen n §

W F O snﬂ'l'n, Cbiet Agent'for Dom., Montreal.

LONDON &
LANCASHIRE

INSURANCE COMPANY.,
W. A, SIMS. T. M. PRINGLE,
MANAGER, AGENT, TogoONTC,

IMPERIAL FIRE INSURANCE (o,
OF LONDON,

(ESTABLISHED 1803,)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t.,, MONTREAL,

Subscribed Oapital............... e 81,800,000 Stg.
Total Invested Funds, over ., 1,600,000 ¢

Toronto Agency—ALF. W. SMITH,
No. 2 Court Btreet.

FIRE.  _ ACCIDENT.

CITIZENS’
Insurance Company

OF CANADA.
ESTABLISHED - . . . . jg64.

Total Assets, including Capital at Oall, the whole
of which is available for the protection of the
Policy-holders, $1,328,131,

HEAD OFFICE—THE COMPANY'S Buiping,
181 St. James Street, Montreal.

DIREOTORS AND OFFICERS:
Hoxw. J. C. ABBOTT, P.C., Q.C.
ANDREW ALLAN, - -
C. D. PROCTOR, I
J. O. GRAVEL.

PRESIDENT

A. DESJARDINES, M.P,
ARTHUR PREVOST.
H., MONTAGU ALLAN,

E. P. HEATON,  WILLIAM SMITH,

Gen. Manager. Beo. Treasurer
11 ” ]
The “fore” Fire lns. Co
BEstablished 1836,

Risks taken on Cash or Mutual Plans,

PRESIDEANT, Hon, JAMES YOUNG.
’ VIom-PRESIDENT, A, WARNOOK, Rsq.

MiNAGER, . . . R,B,BTRONG,
TWAD OFFICR, . . . . , GALT, ONT.

V10E-PRESIDENT in

North American Life Assnraﬁﬁd

INCORPORATED BY BPRCIAL Aor OF THR DoMINION
PARLIAMENT,

FULL GOVERNMENT DEPOSIT,

DIRECTORS:

HON, ALRX, MAOKENZIE, M.P., ex-Prime Minijater
of Canada, President.

JOHN L. BLAIKIE ES(X. Pres, Can. Landed Credit
Co., and HON. G. W. LLAN, Pres. Western Can,
Loan Co., Vice-Presidents.

Hon, D, A. Macdonald, ex-Lieutenant-Gov. of Ontario

Bugx MoLennan, Es%, Prest. Mont'l. Transpr't'n Co.

L. W, Smith Esq.,D.C.L., Pres. Building & Loan Ag,

J. K. Kerr, 'Esqé, .0. (Messrs, Kerr, Macdonald,
Davidson & Patterson).

John Morison, Esq., Governor British Am, Fire A. Qo,

B. A. Meredith, E, +» LL.D,, Vice-President Toronto
Trusts %ion.

A. H. Campbe) Esq., Pres. British Oan. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
. ey, Esq., Manufacturer,
Hon. Edward Blake, Q.C., M.P.
John N, Lake, Esq., Pres, American Watch Case Qg
Edward Galley. Esq.
Hon. O, Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Messrs. Hughes ros.), Director
Land Security Co.

James Thorburn, Esq., M.D., Medical Director.
James Scott, Eaq., Merchant, Director Dominion Bk
Wm. Gordon, Es%Dxrector Land Becurity Co.
H. H. Oook, Esq., M.P., Director Traders’ Bank,
Robert Jo.ﬂ’rny, ﬁsq., Pres. Toronto Real Estate In-
Hon. Faany Sratin, Pr. H

on. nk Smith, Pres. Home 8avings & Loan Co,
Wi, McCabe, I8sq., LL.B.,F.IA,, Managing Director,

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHRD 1647,

GANADA BRANCH, - MONTREAL.

Canadian Investments nearly 81,000,000.

ACCUMULATED FUNDS,
1852 - . TS 565,000
1865 . - - . . 1,185,000
18728 . . . 2,810,000
1881 . . . . 4,210,000
1888 - - . . . 4780,000
1885 . - - . . 5,304,000
1888 . . . . . 6886000
1889 . . . . . 6854000
1890 - . . 7,803,500
General Manager, - + F. STANOLIFFE.

General Agents, Toronto,
. & A. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
Capital and Funds Excerd $31,700,000

'Fhe largest Paid-up Capital of an Insurance
Company in the World.

,ng(,JAgentu for { ROBT. BIMMS & QO } Montreal,

anads, |GEO. DENHOLM,
Toronto—HENRY D. P, ARMSTRONG, 24 Bcott Bt
Kin, v%ﬂgi %’%aéi."?' %"ﬁglgBWhig Baildi;
n-—w. H, ’ 8. Q: ng.
m.mumgon—enonem H.' GILLESPIE. Main 85
Hamilton—J. T. ROUTH, James Kt,
Ottawa—W. G. BLACK, Scott. Ont. Chambers,

PHCNISE
FIRE ASSURANCE COMPANY, LONDON,

Established in 1782, Oanadian Branch established
1804, Losses paid since the establishment of the
Company exc $76,000,000. Balance held in hand
for payment of Fire Losaes, $3,000,000. TLdability of
Shmmderu unlimited. Deposit with the Dominion
ty of policy holders ip

X 3 St. Francols Xavier Street,
Montreal. GILLESPIE, PATERSON & Co., Agents
for the Dominion. _ LEW1s MoFrapy & Co,,

R. MacD. PATERSON, Maracnn.

Government (for the gec
35

for Toronto.
x
WELLINGTON MUTUAL

FIRE INSURANCE (o,

Business done on the Cash ang Premium Note
System.

CHAS. DAVIDSON,

F. W. STONE,

President.

HEAD:OFFICE . .

Secretary.

CUELPH. ONT.




