Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d’autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il fui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

v'|  Showthrough / Transparence

Quality of print varies /

Qualité inégale de I'impression

Includes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d’une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



NETARY TI
TRADE REVIE —

-, INSURANCE CHRON! LE.

TORONTO, ONT., FRIDAY, JUNE 26, 1891.

VOL. XXIV.—NO. 52.

{m m SINGLE 00"

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

de of Toronto.

TO THE TRADE.
Muslins! Muslins!!

VALUE UNSURPASBED

Fanoy Muslins in Cheeks Stripes
Figures.

¢ satin Checks in Great Variety.

‘Indian Mauslins, all Colors,
Black Victoria Lawns.
White Victoria Lawns.
Nainsook+.

Jaconets.

Brilliantines.

Samples and quotations sent on application.

ORDERS SOLICITED.
FILLING LETTER ORDERS A SPECIALTY.

JOE NACDONALD & cO,

Woellington and Front Streets B,

TORONTO.

JOHN K. MACDONALD. | PAUL CAMPBELL
JAMES FRASER MACDONALD.

HARDWARE.

Steel,
Metals,

BOILER PLATE

Tubes and
Pipes

| RGE LEWS & SOV,

(LIMITED)

TORONTO.

McMASTER & C0.,

WHOLESALE

Woolen & Gonerel Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Ofices—34 Olement’s Lane, Lombard Strees,

London, E.O.
J. BEORT MOMASTER, JOoBRN MULDREW,
London, Eng. Toronto.

FIRST ARRIVAL

NEW SEASON’S

JAPAN TEAS.
PERKINS, INCE & 0.,

WHOLESALE GROCERS,
44 and 43 Front Street East,

TORONTO.

FIRST ARRIVAL

NEW SEASON’S

JAPAN TEA

IN STORE.

SMITH & KEIGHLEY,

IMPORTERS
9 FRONT STREET EAST.

gnmmu v e
+ NIACKAY & GO,

COR. BAY ANDIFRONT STS,,
TORONTO.

0UR Btook for the
SPRING TRADE

I8 rapidly approaching
ocompletion and will in every department fully
equal that of any former season. We invite
the inspection of merchants visiting the oity,
and orders by letter or through our
will have careful and prompt attention.

Gordon,Mackay & Co,
SIMSON, NENEDY & (0,

ANNOUNCE

SPECIALTIES

IN NEW

DRESS TRIMMINGS

@ilt Laces,

“travellers

Ribbons, .
Buttons
AND

FANCY HABERDASHERY.

44, 46 & 48 Soott Street,
15, 17 & 19 Oolborne Street,
TORONTO.

25 Old Change, - - London, Kagiand,
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817.
Incorporated by Act of Parliament.

Oapital (all paid p) ..........e......... $18,000,000

Rest Fund ol 6,000,000

HEAD OFFICE, - . . . . MONTREAL.
BOARD OF DIRECTORS.

Bir D. A. Burrm, K.OMG., - - - - President.

HON. 4. A. DRUMMOND, - - -

Gilbert Boott, Esq. E. B. Greenshields, Esq
A, T. Paterson, Es% W. O Maodonald, ﬁsq
Hugh McLennan, Esa. Hon. J. J. C. Abbott.

R. B, Angu’, Esq.
E. 8. CLOUBTON, General Manager.
A. MAONIDER, Chief Inspector & Supt., of Branches.
R. Y. HEBDEN, A. B, BUCHANAN,
Ass't Inspector. Asst. Bupt. of Branches.
Branches in Canada.
Montreal—H. V. Meredith, Manager.
West End ﬁra.nch, Catharine Bureet.

Almonte, Ont. Halifax, N.8. uebec, Que,
Belleville, * Hamilton, Ont. egina, Assna.

Bnnttord, “ Kins:ton, “ . t.
Brockville, * Lindsay, * Btratford, Ont.
Calgary, Alberta. London, ¢ 8t. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New ‘Westm'str,BC.Toronto,
Cornwall, « Ottawa, Ont. Vancouver,B.O.
ori “ Perth. “ Victoria, “
Juelph, =« Peterboro, Ont. Wallaceb'g Ont
Picton, " Winnipeg.%hn.

In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C.

Robert Gill 'OOE Plgez Redpath, E

ie, ., Peter ath, Esq.

Ashworth -eq-)--‘q-----?-ldn;lager.
the United States.

New York—Walter Watson & Alex. Lang, 59 Wall Bt.
Ohicago,—Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - - ~ < . ‘Assistant-Manager.
Bankers in Great Britain.
London—The Bank of England ; The Union Bank of
London; The London and Westminster Bank.
Liverpoo)—The Bank of Liverpool.
Bootland—the British Linen Co:(:lpmy & branches.
Bankers in the Unit States.
New York—The Bank of New York, N. B. A.
“ - The Merchants' National Bank.
Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia
Montreal, June, 1890,

THE_CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTO.
Pald-up Oapital 96,000,000
Roato. s '900,
DIRECTORS.—GEo. A. Cox, Eeq., - - President.

JoEN 1. DAVIDSON, Esq., Vice-President.

Gooréze Taylor, Esq. W. B. Hamilton, Beq.
Jas. Crathern, Esq. Matthew Leggat, Esq.
John Hoskin, Esq.,Q.C.,.LL.D. Robt. Kilgour, Esq.
B.E. WALEER, - - - - General Manager.
J. H. PLUMMER, - - Ass’t Gen. Manager,
A, H. y = - = = - Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.,
New York— Alex. Laird, & Wm. Gray, Agents.

BRANCHES,

Ayr, Dunnville, |Paris, 8t. Cath'rns
Barrie Galt, Parkhill, Thorold,
Bellevhle, Goderich, |Peterboro, |*Toronto,
Berlin, Guelph, Sarnia Walkerton,
Blenheim, |Hamilton, [SBault Ste. Walkerville.
Brantford, arvis, Marie, |Waterloo,
Ca. London, Beaforth, Windsor,
Ohai , _|Montreal, |Simcoe, Woodstock.
Oollingwood Orangeville, |Stratford,

Dundas, ttawa, Strathroy,

*TORONTO: HEAD OFFICE 19-25 King 8t. W.

C1TY BRANCHES: 798 Queen St. E, 448 Yonge St.,
cor. College. 791 Yonge Bt. 288 College Bt., cor.
Spadina. 544 Queen St. W. 415 Parliament St,.

BANEERS AND CORRESPONDENTS:
GBBAT BRITAIN—The Bank of Scotland.
INDIA, OHINA &JAPAN—The Chart'd Bk. of Indi%Aus-
PARI8, FRANOE—Lazard, Freres & Cie. [tralia & China
AUBTBALIA & NEW ZEALAND—Union Bk. of Australis
BRUSSELS, BELGIUM—J, Matthieu & Fils.
New YonE—The Amer. Exchange Nat'l Bank of N. Y.
BAN FRANCIS0O—The Bank of British Columbia.
CH10AG0—The Amer. Exchange Nat'l Bk. of Ohi .
BRITISH COLUMBIA—The Bank of British Colum
HaMiLToN, BERMUDA—The Bank of Bermuda.
KiNGsTOY, JAMACIA—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China
Japan, Bouth America, Australis, and New Zealand’

THE DOMINION BANK

Oapital (paid vp) 81,500,000
Beverve Faiod vosserecccncansersasssmmmmeesseens 1,800,000
DIREOTORS

JAMENS Ausm, - -

- PRESIDENT.
Hon. 4K BMITH, - - VION-PRESIDENT.
»_Inoe. Bdward Leedlay.
. B. Osler. James Boott.
Wilmot D. Masthews.
- TORONTO.

HRAD OFFICE, - .
Agencies :

Brampton. Belleville. Oobourﬁ. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. ‘Whitby.
TOBONTO, - Queen Street corner of Esther Btreet.
" ueen Street East corner Sherbourne,

" arket Branch King & George Sts,
" Dundas Btreet corner Queen,
" gradma Avenu = - No. aaag
Dratte on all of the United States, Gree
Britain and the Continent of Europe bought & sold.
Letters of Orodi‘t‘ iJuued available in parts of

Europe, and Japan,
g‘n;n H, BETHUNBE, Cashier,

Wi
000 | 8ir N, F, Bellean, K.C.M.G.

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

MERCHANTS’ BANK

OF CANADA.

Paid-up Oapital...., . | Capital 85,799,200
Reserve Fund ......., . 5,000 " | Rest, 2,510,000
B O oot BG Uane: Dombard | ppAD OFFICE, - - MONTREAL.

COURT OF DIRECTORS,

. | J. H. Brodie. E. A, Hoare.
John James Oater. H.J. B, Kendall.
Henry R. Farrer. J.J. ord.
Gaspard Farrer. Frederic Lubbook,

Richard H, Glyn, Geo, D. Whatman.
Beoretary—A., G. WALLIS.

HEAD OFFIOR IN CANADA—St. James St., Montreal.
R.R. GRINDLEY, - - General Manager,

E. STANGER, - - Inspector.
. BRANCHES IN OANADA.
London, Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8,
Paris, Montreal. Victoris, B.C.
Hamilton, Suebeo. Vancouver, B.O.
Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man.
AGENTS IN THE UNITED STATES, BTC.

New York—H. Stikeman and F. Brownfleld, Agte.

Ban Francisco—W. Lawson and J. O. Welsh, Agts.
GlLongogo Bankers—The Bank of England Measrs.

nta.—Liv 1—Bank of Liv .

Beo — National B::gOgt Beotland, Lm
and branches. Ireland--Provincial Bank of Irelan:
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australis.
New Zealand — Union Bank of Australia. Indis,
China and Japan—Chartered Mercantile Bank of
India. London and China— Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Ole. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY Boiu. CHARTER, A.D. 1818,

Authorized Capital, - . -

83,000,000
Paid up Capital, - = - - 2,500,000
HEAD OFFICE, - . - QUEBEC.

BOARD OF DIRECTORS.
R. H. Bmith, m& - - - - - President.
'm. Withall, Esq., Vice-President.
John R, Young, Esq.
Geo. R. Renfrew, Esq. Sam’l J. Shaw, Esq.
John T. Ross, Esq.
Gen'l Manager®

James Btevenson, Esq., - .

BRANCHE AND AGENOIES IN OANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up... 81,500,000
Reserve Fund . " 250,000

HEAD OFF.CE, - - - TORONTO.
DIRECTORS,
S W, P. HowLanp, C.B., K.C.M.G., -
R. K. BURGESS, E8Q., - - Vioe-President.
Hon. C. F. Fraser. . A. M, 8mith, Esq.
G. M. Rose, Esaq. . D. Mackay, Esq.
G. R. R. Cockburn, Esq., M.P,

O. HOLLAND, General Manager.

BRANCHES.
Montreal,
Mount Forest,
Cornwall,

Newmarket,
Klns:ion, a,
Lin y Peterboro’,

Plokering,
Sudbury,
Toronto,

AGE .
London, Eng.—Alliance Bank -(Limited.)
France and Europe, Credit Liyonnais.
New York—Fourth Naticnal Bank, and Messrs. Wi
Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Capital (APn‘tllaorll)ed etieseene sssssussranies .2.22‘0,000
uapital =UP) sevesessnsscsssssesssescsnnes 1,754,000
Rest 876 000
DIRECTORS.

H.8. HOWLAND, - - -  Pregident.

T. R. MERRITT, - - Vice-Pr.sident.
William Ramsay, T. R. Wadsworth,
Robert Jaffray, Hugh Ryan,

T. SButherland Sta; 3
HEAD OFFIOCE, ner

TORONTO.

. R, WILKIE, Cashier.

B. JENNINGS, Asst. Cashier. E. Hay, Inspeoctor.
BRANCHES IN ONTARIO.

Besex. Niagara Falls, -Sault Ste. Marie.
nggus. Port Oolborne., Bt. Thomas.
Gal Rat Portage. ‘Welland.

Ingersoll, 8t. ed.  Woodstook.
Cor. Wellington 8t. and Leader Lane.
ToroNTO I Yonge and Queen Sts. Branch.
Yonge and Bloor 8ts. Branch,
BRANCHES IN NORTH-WEST.
Winnipeg, Man. Portage La Prairie, Man.
Brandon, Man. Calgary, Alba.
Prince Albert.
Aann'rs.—Inondon& Eng, Lloyd's Bank, I.d, New
York, Bank of Montreal.

A ge eral ban business transacted Bonds
and del

} e
bentures bought ang sold.

BOARD OF DIRECTORS.
ANDREW ALLAR, Esq., President. X
ROBT. ANDERSON, Esq., Vice-Presiden
Heotor McKensie, Esq.  John Duncan, Esq
Jonathan H n, Esq H. Montagu Allan, Esq
John Cassils, s'? J. P. Dawes, Esq,
. H. Dunn, Esq.
Grorae HAGUE, General Manager.
JOHN GAULT, - Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBRO.

Belleville, Kingston, uebec,

Berlin, London, nfrew,

Brampton, Montreal, Sherbrooke, Que.

Chatham, Mitchell, 8. ratford,

Galt, Napanee, 8t. John's, Que.,

Gananoque, Ottawa, 8t. Thomas,

Hamilton, Owen S8ound, Toronto,

Ingersoll, erth, alkerton,

Kinoardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.

‘Winnipeg. .- Brandon.

BANKERS IN GREAT BRITAIN—London, Glasgow
Edinburgh and other points, The Cl{deadale Bank
(Limited). Liverpool, The Bank of iverpool, Ltd

AGENCY IN NEW YORK—B1 Wall Btreet, Messrs
Henry Hague and John B. Harris, jr., 5

BANEERS IN UNITED STATES—New York, Bank of
New York, N.A.B.; Boston, Merchants' National

; Chicago, American Exohange National Bank;
8t. Paul, Minn,, First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
ciseo, Anglo-caiitomla.n Bank,

NEWFOUNDLAND—Com'ere’l Bk. of Newfoundland.

Nova B00TIA AND NEw BRUNSWICE—Bank of Nova
Scotia and Merchants' Bank of Halifax.

BRITISE CoLUMBIA—Bank of British N. America.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign coanntries,

B

i THHR
BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855,

Paid-up Oapital............ o
Reserve Fund .................
DIRECTORS:
GEORGE GOODERHAM, - - - PRESIDENT
‘WiLLiaM HENRY BEATTY, VICE-PRESIDENT
Alex. T. Fulton. I He Covert.
Henry Cawthra. John Ley

(of +ice, Lewis & Son)
William George Gooderham.

HEAD OFFICE, - - . . . TORONTO.
DuncAN CoULSsON, - - - Cashier.
HuaH LEACH, - - - - Asst. Cashier.
JosePH HENDERSON, - - - Inspector.

BRANCHES:
Montreal—J, Murray Smith, Manager.
Barrie—J. A, Btr-.thy. . .
Torontg;lﬁng 8t., %V Branch,—J. T. M. Burnside
anager,
Cobourg—T. A. Manager.
Collingwood—W. A. Copeland, *
Gananoque—J. Pri gle, "
London—W. R. Wadsworth, Jr, “
Peterboro'—J. L. Gower, "
Petrolia—P. Campbell, "
Port Hope—E. B. Andros, i
8t. Catharines—G. W. Hodgetts,
Brockville—T. F. « ow "

BANKERS:

London, England, - - The City Bank, (Lomited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK

OF CANADA.

Onpital Pald-up........oissismssmee. $1,000,000
Reserve m" ) 500,000

TORONTO.

800000559004 004004 t00 00e 904 secsee s0a
—

HEAD OFFIOR, . . .

DIRBOTORS.
. B President.
W. B. Cowax, Jomw Buans, Viee-President.

W. F. Allen, Fred. Wyla, Dr. G. D, Morton
. T, Todd, A. J, Bomerville,
Bowmanvill annington Harristo
anvile, ) D,
Bradford, Chatham, Ont. Markham,
Brantford, Oolborne, Newcastle,
Brighton, Durham, Parkdale.
B Forest. Pioton,
Campl ord, Btouffville,

BARKEBRS.
New York—Importers’ and Traders' National Bank
Montreal—Can. Bauk of Commerce.
London,England—National Bank of Scotland.
All banking business promptly attended to. Oor-

resvondence " J. L. RRODIN, Cashier.

e1
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THE MOLSONS BANK.

INCORPORATED BY Ao'r or PARLIAMENT, 1

< 5,000,000
P g T k. 1,100,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIBECTORB.

JoBN H. R. MOLBON, - President.
R. W. Bhepherd - - - Vloe-President
5 ep er ‘W. M. Ramsay.

8. H. Ewin, I
Henry Archbald Samuel Finley.
8ir D. L. Macpherson, K.0.M.G.
F. WOLFERSTAN TBoms, General Hsnnger.
A. D. Dmim?onn. - - Inspec
BRANCHES.—A er Ont., Brockville, Olinton.
Calgary, Exeter, ton. London, Meaford, Mont-
real, Morrisburg, Nomch Owen Bound, Ridgetown,
Smith's Falls, Sorel, P.Q., 8t Hyacinthe, Que,, St.
Thomas, Toronto, Trenwn, Wa On West
Toronto Junction, Winnireg, Woods . Ont.
AGENTS IN CANADA—Quebeo—La Banguedu Peuple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank of Commerce. New

Brunswick—Bank of N. B. Nova Bcotia—
Ban] Co'y. Prince Edward Island—Merchants
Bank of P.E.l,, Summerside Bank. British Colum-

Bank. New-
ohn's,

bia—Bank of B.C. Manitoba—Im
foundland—Commercial Bank, 8t.

Agents in Europe. — Lond don—Alliance Bank (Ltd.)
Messrs Glyn, 1s, Currie & Co.; Messrs. Morton,
Rose Liverpool—-The Bank of Liverpool.

Oork-— The Munster and Leinster Bank, Ld. Paris—
Credit Lyonnais, Antwerp, Belginm—lm Banque
d’Anvers.

Agents in United States.—New York—Mechanics’
National Bank; W. Watson and Alex. Iﬂﬁ. enu
Bank of Montreal Mesars. Morton, B
Boston—The State National Bank. Porﬁlmd—()uoo
National Bank. Chicago — First National Bank,
Cleveland—Commercial National Bank. Detroit—
Commercial National Bank. Buffalo—Third Nationa'

Bank. San Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine and Fire Ins, Co.
Bank. Helena, Montana — First National Bank.
Butte, Montana,—First National Bank. Fort Benton,
Montana — First National Bank. Toledo — Second
National Bank. S Collections made in all

parts
of the Dominion, and returns promptly remitted at | Regerve

lowest rates of exchange. Letters of Oredit issned

available in all parts of the world

LA BANQUE DU PEUPLE

ESTABLISHED mas

tal A-TP cvnererecssssssssssessssoscscess S1,B00 000

o e ot ’425,000
JAOQUES GRENIBR,- - - - - - President.
J. 8, BOUSQUBT, - - - ° - - Cashier.

WM. RICHER, - - - = = = = < Assg't Cashier.
ARTHUR GAGNON ------ Inspector.

Basse Ville, Quebeo—P B Dumoulin,
t. Roch:

— Lavoie.
Coaticook—J. B. Gendrea.u.
Bivem—P.E Psnnobon.

Bt. Johnl Pq nu

sc. Jero e—J. A. Th
Bt. Catherine 8t. Eaab—-Al
FOREIGN AGR
London,

d—The Allisnoo
. New York:&ll:n National Bank of the 'B.evubllo

BANK OF BRITISH COLUMBIA,

Incorporated byBoyal Charter, 1862

CAPITAL PAID UF, - (£600,000) 83,000,000
RESERVE ¥UND, - R 00,000) | 1,000,000
LoNDON OFFICE—28 Cornhill, London.

Vigtoria B.0.; Mo e oemiaator, 'OPOVsno%u(v):r'
ew Wes 3 s

T.O Nanaimo, B.C.; Kn.mloopl "B.0. Seattle,
mm.’x‘en gf:;:d Correspondents:

IN CANADA — Bs.nkcot Montre?l a.ng‘ Bﬁckhe:i
Canadian Bank of ‘Commerce, Impe!
C Thedngﬂmius’%ank, (B)onaz:arcisl Bank of
Manitoba, and Bank of Nova Bcof

;N UNITED STATES—Agents: Bank of Montreal,
New York, Bank of Montrea.l, Chicago.
Colleotions ou'efnlly attended %0, and & gonenl

rt Fournier.

The Chartered Banks.

Union Bank of Canada.

DIVIDEND NO. 49.

———

Notice is hereby given that a Dividend of THREE
per cent. for the cutrent half year upon the paid u
capital stock of this institution bas been declared,
and that the same will be payable at the Bank and
its Branches on and after

Thursday, the 2nd Day of July Next.

The Transfer Books will be closed from the 16th
to the 30th June, both days inclusive.

THE ANNUAL GENERAL MEETING

of Shareholders will be held at the Banking House
in this city on

Monday, the 13th of July.
The chair to be takean at noon,
By order of the Board,
E.E. WEBB,

Cashier.
Quebec, May % 6th, 1891,

BANKOF NOVASCOTIA

INGORPORATED 1882,

Oapital Pald-up .............. resssssnnacesecnes 1,114,300
FanA ..oie.oeineninnnioonemnrareses 700,000
DIREOTORS.
JorN DouLn, - - -  President.
ApAM BURNS, - - Vice-President.
DANIEL CRONAN, JAIRUS HART,

JoaN Y. P
HEAD OFFICE, . . . - H.
'rxolus FysHRE, Oa.shie

AX, N.8.

cies in Nova Bcotia—Amherst, Annapolis,
Bri etown, Oanning, Digby, Kentvil]o. Liverpool.
Ghsg'o orthmgy ¥

Ozxford, Pi
sosnmon, Westville, Yarmonih. d Pioton,
In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newogsﬂe 8{‘ John, B¢,
Btephen, st. Andrews, Sussex, Woodstock,

In P. E. Island—Charlottetown and Summerside.
In U. 8.—Minneapolis, Minn,

In Quebeo—Montreal

In West Indies—Kingston, Jamaiea.

Collections made on favorable term:

remitted for. sand promptly

HALIFAX BANKING CO.

INCORPORATED 1872,
A nthorlled Canlm - - . -

Author sl.ooo.m
lte-erve Fund - = - « "t 170.000
HEAD OFFICE, - HALIFAX, N.S8.

W. L. PITCAITHLY, - - . Cashier.

DERECTORS
RoOBIE UNIACKE, President.

ST. STEPHEN'S BANK.

INCORPORATED 1836.
ST. STEPHREANS, N. B.

Qapital $200,000
ROBETVO ...........c0c0rornorsers oon wrarssnsanse id t85.000
W. H. Topb, - - President.

J.F. Gnn'.'r: - - COashier.
London—Messrs. Gl Mills, Currla & Co. New
York—Bank of New York, N. B. A. Boston—Globe

.I,ia.liluon&l Bank. Mo‘ngea.l&-Bimk of Montresl. 8t.
ohn, N, B.—Bank of Montrea
Drafts Ii;ssued on any Branch of the Bmk of
Montreal.

BANK OF YARMOUTH,

YARMOUTH, N.S8.

DIRECTORS.

T. W. JoHN edé-t.---..-m.
L. E. BARER, Pr eno . BROWN, Vioe-President
Jobn Lovitt, Hogh Can. J. W. Moody

CORRRSPONDE:
Halifax—The Merchants Bank of  Halifax.

— ? Montreal. '
St.&lghn Th:Bmko Lo tish North Amerios.

Montreal—The Bank oi Mon!

New York—The National Citisens 'Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union
Gold %%(‘ll&utne!acy ll)iafﬁ and Bter]

change and 80]

Deposits received and interest allowed.
Promp# sttention given to collestions.

L. J. MoRTON, Vice-President.
F. D. Corbett, Jas. Thomson.
C. W. Anderson,

BRANCHES — Nova Mom Halify Amherst,

Antigonish, Barrington owa.t‘n:', Canning.
goou ort, Lm kde; G asgow, BPamboro.

T, © runswick
Pogiiudi, seckvio Bt Sk, "7
SPOND! o
pak 14 Bmnale Now S Siionts Wi,
0! &
London. Eng., Allianoce Bank, (Limited),
]

THE PEOPLE’S BANK
OF WNHEHW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864,

A.F. RANDOLPH, - = =« =« = = « = =
J. W.BPURDEN, ~ - = =« =~ « = « o o =
FOREIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank,
Bonton—miot National Bank.
weal—Upis» Bank of Lowsr Canada.

'l'ho Olnmrod Bsnka

BANK OF HAMILTON.

Capital (all pald up) 81,200,000

Reserve Fund .... 600,000
HEAD OFF" N.
DIRECTORS !

JOHN BSTUART, Preeident. .
A, G. RaMBAY, one-Praeidenﬁ.
John Proctor, George Roach,
Charles Gurney. . T. Wood.
. B. Lee, (Toronto.)
J Tummm, ---------
H. 8, STEVEN, - - - - Asmstant Ouhier.
BRANCH

Alliston, Listowel, Owen Sound Toronto,
Chesley, Milton, Port Elgin, mghun
Georgeoown, (o eville, S8imeoe.

Correspondents in United States.
New York.—Fourth National Bank, Hanover Nat'l
Bank Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago.—Union Nat'l Bk.
Qorrespondents in Britain,
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canala at lowest rates. Careful attention given
and prompt returns made,

MERCHANTS BANK
OF HALIFAX,

Oapital Paid-up . $1,100,000
Reserve Fund . 875,000

Board of Directors.

TroMAES E. KENNY, M.P. .. .. PRESIDENT,
THOMAS RrToHIB, . . - VIOR-PRESIDENT,
Michael Dwyer, leleiy Smith,
Hemx G. Bauld. Fuller

oﬂIco:-—HAmu: D, H. DuNoaN, Qashier.

MONTREAL BRAN - E. L. PRasg, Man
West End Brsnch Cot Notre Dme and Se'igneur.‘sg:
Ag in Nova 8

Antigonish, Lunenbur; Sydney.
B%m' tlsnd. Hants Co. ) Truro.

Gu Pictou. ‘Weymouth
Londonden'y Port Hawkesb

Agencies in New Brunlwlck.

Batharst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton, ‘Woodstock.
Dorchester. Newoastle.

Agencies in P. "E. Island.
Charlottetown ESPO DENTS Summerside,
Dominion o?&nad ants' Bank of Canada
Newfoundland, - - - nloan.o! Newfoundland
New York - - - - - Chase National Bank,
Boston, - - - - - - Nation’l Hide & Lieather Bk,
Chicago, - - - - - - Am,. Exchange National Bk.
London, Eng..- - - - Bank of Scotland.

- - - Imperial Bank, Limited. ¢
Paris, France, - - Oredit Lyonnais.
Collections msde at lowest rates, and m-omptlv
temitted for. hic Transfers an d Drafés
Toaaon a4 Gurrent raleer 0
BAN K OF OTTAWA,
OTTAW.A,

Oapital (all A-TP)uerasssescssen
Rost b

Jamms MoLAREN, Esq., Pregide!
CHARLES an,lhq.. Vioe-President
DIRECTOR
R. Blackburn, Eeq., Hon. George Brysox:hAlonnder

103000000, 81,000,000
435,000

Fraser, Bsq., Geo. Hay, Esq JohnMs er, .q,
GHOBGE um. .-
Arnprior, Onleton Plaoe. Keewatin. Pembroke

Peg,
Agentsin Onmdnhl‘i ew York snd Ohi
Montreal. Agente in London, Eng.—All

THE COMMERCIAL BANK

OF MANITOBA.

o—Bank of
ce Bank

Authorized Oapital ...2,000 000
Sabscribed . 700,700
Paid Up..... 520,000

D. MAOARTHUR, Presldent
R.T. ROREBY Vice- Pres and Manager.

Hon. A. A. C. La Rivier -, M.P,, Alex. an,
Norman Mscheeon J. M. Ross. Geo. H. Birevel
A, A. Jackson, Acoountnnt

Branches at Portage La P, rairie, H, Fisher, Man

ager ; Morden, C. R. Dansford, Mana,ger Minnedosa,
O.F. Grn.nt., Acﬁn%hhn er ; Virden, Robt. Adam-
son, Manager; Carberry, . D. Campbell, Manager;
Fort Wulim. A.H. Dickens, Mana.ger, issevain,
Wm. Cowan, Manager. London, Eng., R. A. McLean
& Co., 1 Queen Victoria 8t.

Deponu received and interest allowed. Collections
promptly maede, issued available in all parts
of the Domlnion. Bterling and American Exchange
bought and sold.

COURRE.
DEPOSITS at interest are r
CIROULAR

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATED BY RoYAL UHARTER AND ACT OF PARLIAMENT,
ESTABLISHED 185,

HEAD OFFICE, . . - - -
Onpital, £5,000,000 Sterling, Paid-up, £1,000,000 Sterling. Reserve Fund, £725,000 Ste1iiby
LONDON OFFICE—87 NICHOLAS LANE, LOMBARD STREET,

NT ACOOUNTS are kept agreeably to usual custom.

EDINBURGH.

E.C.

NOTES and anedn's OF CREDIT available in all parts of the world are issued free

The Agoncy of Colonial reign Banks is undertaken and the A
in the Colonies, domiciled m"x‘i? , retired on terms which will be tnmod on application,
All other Bmklng business oonneotod with England and Sootland

tances of Customers residing

JAMES BOBEBTSON. Manager in London,

m—_a T
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The Ohartered Banks.

The Loan Companies.

The Loan Companies.

EASTERN TOWNSHIPS BANK.

DIVIDEND NO, 63,

Notice is hereby given that a dividend of three and
one-half per cent. upon the paid up capital stock of
th s Bank has been declared for the current half
year, and that the same will be payable at the head
office and branches on and after

Thursday, 2nd Day of July Next,

The transfer books will be closed from the 15th to
80th June, both days inclusive.

By order of the board.
WILLIAM FARWELL,
General Manager.
Sherbrooke, 2nd June, 1691.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized ... $1,000,000
Uapital Subscribed ... 500,000
Oapital PaId-ap wwiisisnee:. 350,000
Rest 75,000

BOARD OF DIRECTORS,

JoHN CowaN, Esq., President.
Bnm'§ 8. HAMLIN, Esq., Vice-President.

W. F. Esq, W. F, Allen, Enq.
Bobmmmmb-hi?u. D, J. A. Gibson, Esq.
Thomas P , Esq,

T.H. MOMILLAN, - - - - - Oashier,
BRANCHES—Midland, Tilsonburg, New Hamburg,
‘Whitby, Paisley, Peneunggﬂshene and Port Perry.
Drdzl on Ne: York and Bter! Exchange bought
and sold. Deposits received an allowed.
Oollecsions solicited and 'grommlg made.
Correspondents in New York and in Canads—The
Merchants Bank of Oanada. London, Eng~—~The
Boyal Bank of S8cotland.

PEOPLES BANK OF HALIFAX.

OCAPITAL, - $600,000

BoARD oF DIRROTORS:
Aneult&l}l W.West, - - - - - President.

. J. eman, - - - .- Vice-President.
g.v W. Allison,  Patrick O'Mullin.

HEAD OFFICE, - - HALIFAX, N. 8.
John Knight.

Cashier, - -
AGENCIES:
Edmundston,N.B. | Wolfville, N.8. | Woodstock, N.B.
Lunenburg, N, 8. Shediac, N. B,
Mahone Bay, N.8, | North 8ydney, C. B.

BANKERS:
The Union Bank of London, - - London, G.B.
Now Engiand Nayional Bask - - - - Boston
w and Nation . e e -
'gﬁe Onntg;lﬂo Bank, - - - - - Montresal.

LA BANQUE NATIONALE.

BEGC.
Oapital Paid-up B ORE 81,900,000
A. GABOURY, E8q., Pres. F. Kmol;w. Esq.,Vice-Preet.
Hon. L. Thibaudean, T. LeDroit, Es‘?.. E. W. Methot,

Esg,, A. Painchaud, Esq., Louis Bilodesu, Esq.
M. A. LABRECQUE, Inspector. P, LAFRANCE, Cashier.
Branches.—Montreal, A, Brunet, Mi ; Ottaws,
P. L. Bazin, Manager; Sherbrooke, W. Gaboury,

er.

AGENTS.—England—The National Bank of Scot-
land, I, ‘ndon. France —Messrs. Grunebaum, Freres
& Co., Paris. United States—The National Bank of
the Reoublic, New York, and the National Revere
Bank, Boston.

The Notes of this Bank - re redeemed b¥Ll Banque
Nationale at Montreal. Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John. N. B., the Mercbants Bank of Halifax at Hali-
fax, N. 8., and Charlottetown, P. E. I., the Union
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

articular attention given to collections and re-
turns made with utmost promptness.
£="Correspondence respectfully solicited.

THE UNION_BANK OF HALIFAX.

Capital Pald-up,-- - - - $800,000+
Board of Directors:
W. J. 8TAIRs, Esq,, - -~ President.
HON. ROBERT BOAR - -

W. Roche, E'ﬁ" M.P.P, I J. H. 8ymons, Esq.
W. Twining, Ks C. C. B] , Esq.
. Robertson, Esq.
E. L. THORNE, - = _-__ =+ CQCashier.
cies, Annapofis. - - - E, D. ARNAUD, Agent,
ew Glasgow, - - - - C.A RoBsoN, Agent.

BANKERS:
The London & Westminster Bank, London, G. B,
The Commercial Bank of N'f'd., - St. Johns, N*f'd,
The National Bank of Commerce, - New York.
The Merchants National B - - - - Boston,
The Bank of Toronto & Branches, U; per Canada.
The Bank of New Brunswick, - - t. Jonn, N. B,

Collections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills

JBrohange bought and sold, ete.

From the 1st December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glas-
gow and Annapolis.

James Fraser, | Un

CANADA PERMANENT

LOAN AND SAVINGS CO.

62nd HALF YEARLY DIVIDEND.

Notice is hereby given that a dividend of six per
cent. on the paid up capital stock of this Company
has been declared for the half year ending 30th
June, 1891, and that the same will be payable at the
C?mpsny'a office, Toronto street, Toronto, on and
after

Wednesday, the 8th DayJof July Next.

The transfer books will be closed from the 20th to
the 30th June, inclusive.

By order.
GEORGE H. SMITH, Secretary.

THE FREEHOLD

Loan and Savings Company,
COBRNER CHURCH & COURT STREETS,
TORONTO.
ESTABLISHED IN 1889,
Subseribed Oapital ......ce.cceree.c.... 83,198,900

Capital Pald-up......cciuinisnn. 1,301,380
Reserve Fund 631,058
President, - - - - . . . A. T. FuLTON.

Manager, - - - - . - - Hon. 8. 0. Woob.

Inspectors, - - - JoHN LECKIE & T. GIBSON.
Money advanced on easy terms for long periods
re) ent at borrower’'s option.

ts received on interest.

THE HAMILTON

PROVIDENT AND LOAN SOCIETY

DIVIDEND NO. 40.

Notice is hereby given that a Dividend of three
and a half per cent. upon the paid up capital stock
of the Bociety, has been declared for the half year
ending 30th June, 1891, and that the same will be
payable at the Society’s Banking House, Hamilton,
tario, on and after

Thursday, 2nd Day of July, 1891

The Transfer Books will be closed from the 16th
to the 30th June, 1891, both days inclusive.

H.D. CAMERON,
Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITRD),
BIR W. P. HowLAND, C.B.; K.O.M.G., - PRESIDENT

May 22nd, 1891.

MOXBY T0 LEND ON IMPROVED RRAL ESTATH.
MUNIOIPAL DEBENTURRS PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Reeemts. Interest
and Principal payable in or Canada
without e,

Rates on application to 3. P. KIRE. M
Head Office 103 Bay Street Toronto. ger.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed ORPItAL....ccwseicssenssr 81,000,000 00
Paid-up 932,401 82

ROBERT REID, - - . . .

(dollootor of Customs) PRAsmENT.
CHAS. H. ELLIOTT, - - VICE-PRESIDENT.
(Elliott Bros., Grocers.)

THOMAS H. PURDOM, INSPEOTING DIRROTOR,

H, E. NELLES, Manager.

The Farmers’ lllilﬂ Savings Company, |

OFFICE, No. 17 TOBONTO ST., TORONTO.

Pali-up D et
Asseta Y
Money advanoced on improved Real Estate
lowess uonn‘rro%tnhn. Deben toem B )
Bter] and Curren: tures od.
received on interest all

GRO. 8. 0. BETHUNR,
Beoretary-Tress

“

WESTERN CANADA

LOAN AND SAVINGS COMPANY,

56th Half Yearly Dividend.

Notice is hereby given that a dividend of five per
cent. for the half tyesr ending 30th June instant,
being at the rate of ten per cent. per annum, has
been declared on the paid-up capital stock, and
that the same will be payable at the offices of the
Company, No. 76 Church 8t., Toronto, on and after
Tuesday, the §th day of July, 1891.

Transfer books will be ciosed trom the 20th to the
30th day of June, inclusive.

WALTER 8. LEE,

Managing Director.
THE HURON AND ERIE

LOAN AND SAVINGS COMPARY.

DIVIDEND NO. 54.

Notice is hereby given that a dividend of four and
one half per cent., for the current half year, being
at the rate of Nine Per Cent. Per Annum upon the
paid up capital stock of this Company, has been
declared, and that the same will be payable at the
Company’s office, in this city, on and after

Thursday, July 2nd, 1891.

The transfer books will be closed from the 16th to
the 30th inst., inclusive. By order of the board.

G. A. SOMERVILLE, Manager.
Londou, Ont., 1st June, 1891.

DIVIDEND NO. 24.
THE HOME

SAYINGS AND LOAN 0., LD.

Notice is hereby given tuat a dividend at the rate
of seven per cent. per annum has this day been de-
clared on the paid-up ocapital stock of the Home
Savings and Loan Company (Limited), for the half
year ending 30th June, 1801, and that the same will
be payable at the office of the Company, No. 78
Church street, Toronto, on and after Thursday, the
2nd day of July, 1891. .

The transfer books will be closed from the 16th to
30th June inst., inclusive.

Ry order of the board.

JAMES MASON, Manager.

Toronto, 12th June, 1891,

Building and Loan Association,

DIVIDEND NO. 32.

Notice is hereby given that a Dividend of Three
Per Cent. has been declered for the current half
year, ending 30th June, and that the same will be
%aysble at the offices of the Association, No. 13

oronto Btreet, on and after

Thursday, 20d July, 1891,

The transfer books will be closed from the 22nd to
the 80th of June, both days inclusive.

By order of the board.
WALTER GILLESPIE, Manager.

The_ London and Ontario Investment Co.

(LIMITED.)

Notice is hereby given that Dividend No. 26, at the
rate of seven per cent. per annum, for the half year
ending June 30th, instant, has been declared, and
wig be payable by the bankers of the Company on
and after

The 1st Day of July Next.

The stock books of the Company will be closed
from the IBth to the 30th day of June, buth days
inolusive.

By order of the board.

A. M. COSBY, Manager.
Toronto, June &, 1891,

The Ontarlo Loan & Savings Gompany,
OBEA.W;A: OINT.

Oapital Subscribed .........c.ccssasosss $300,000
Oapital Pald-up ........ccussmosssscsscsse 300,000
Reserve d 75,000
608,008

Deposits and Oan. Debentures .........

lonoyo"losnod at low tn'd.“l. of w
Deposits received and intesest allowed,
W. F. CowaN, President,.
W. ¥\ ALLaxN, Vioe-President.
T. H. MOMILLAN, Sec-Treas,

on the
bentures

PSS

ostcon ,,47
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The Loan Companies.

THE CANADA LANDED

— — AND—

National * Investment Lo’y

(LIMITED)

Notice is hereby given that a Dividend of

THREE AND ONE HALF PER CENT.

upon the capital stock of this Institution has been
declared for the current half year, and that the
same will be payable at the office of the Company on
and after

Thursday, 2d Day of July Next.

The transfer books will be closed from the 15th of
June to the 30th of June, both days inclusive.

By order of the board.

ANDREW RUTHERFORD,
Manager.
Toronto, June 3rd, 1891.

THE ONTARIO
Loan and Debenture Comp’y

DIVIDEND NO. 56,

Notice is hereby given that a dividend of three and
one half per cent. upon the paid up capital stock of
this Company has been declared for the current
balf year, ending 30th inst., and that the same will
be payable at the Company’s office, London, on and
after 2nd July next.

The transfer books will be closed from 15th to
80th inst., both days inclusive.

WILLIAM F. BULLEN,
Man

London, June 8, 1891,

N. B.—8hareholders whnse post office address is
this city will please call at the Company’s office for
their dividends.

ager.

ONTARIO

‘Industrial Loan and Investment Co.

(LIMITED)

DIVIDEND NO. 20.

Notice is hereby given that a Dividend of
THREE AND ONE-HALF PER CENT.

upon the paid up eapital stock of this Company has
bggn declared 1(3' the current half year (being at tbe
rate of seven per cent. per snnum), and that the
same will be payable at tne office of the Company,
32 Arcade, Victoria street, Toronto, on and after

Thursday, the 2nd July, 1891.

The transfer books will be closed from the 16tk to
the 30th June, both days incl .sive.
By order of the board.

EDMU D T. LIGHTBOURN,
Touronto, 3rd June, 1891. Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1651

147,730
hester 8t., London, Eng.
Toronto Btreet, TORONTO.
: | 8t.James Btreet, MONTREAL.
Orricms i Oasank {nmn Street, WINNIPEG.
M advanced at lowest current rates on the
lom:"rli‘te 4 otvlmproved farms and productive ocity

HEAD OFFICE : 7 Grea

1
B, BRIDGEMAN-SIMPRON,
R CRVANB, } Commissioners.

The Loan Companies.

THE UNION LOKN & SAVINGS GO,

53rd Ha.f Yearly Dividend

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum has been declared by the
directors of this company for the six m« nths ending
30th in t., and that the same will be paid at the
Company's offices, 28 and 30 Toronto St., on and

after

Wednesday, 8th Day Juiy Prox.

The transfer books will be closed from the 22nd
to the 80th inst., both inclusive.
By order.

W. MACLEAN, Manager.

Ths Dominion Building & LoanAssociation

TORONTO, - - ONT.
CAPITAL, - - - - - - - 85000000
DIRECTORS.

A. Busns, LLD.,, . - - - . - President.

J. B. MoWiILLiAMS, - - - Vice-President,

W. BAROLAY STEPHENS, - - General Manager.
W. H. MiILLER, - - - Secretary-Treasurer.

T. B. DARLING, - - Superintendent of Agencies.
HoN. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMERON & MOCANDREW, Bolicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS.
(Members Toronto S8Stock Exchange.)
RHIAL BESTATH AGHINTS

Moneys invested on Mortgages, Debentures, &ec.
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.
A general businees transacted. Telegraphio

transfers and on the Eastern Provinces, Great
Britain and the United States.

_ OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

ALEXANDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

"JOHN LOW,

(Member of the Btock Exchange),
Stock and Share Broker,

68 BT. FRANCOIS XAVIEBR BTRRET
MONTREAL.

A E AMES,

(Member T to 8tock Exch )
STOCK BROKER AND FINANCIAL AGENT

Debentures bought and eold. Money to loan at
lowest current rates.

Teleph 2314, 46 King 8t. West.

Gentral canag)av !;21'1 and Savings Co.

RIO.

DIVIDEND NOTICE

Tak ice that & d vidend at the rate of six per
cent. ;el:?:lmum on the paid up oapital stock of this
{nstitation has this day been declared for the
current half year endm% 30th inst., and that the
same will be payable ut tf% oiiices xc;}i! the Company,
on and after the 2nd day of July nexs.

Also teke notice thayt the transfer books will be
closed from the 16th to the 303h inst., both days in-

i board.
olusive. By order of the l%?l?.. WOOD, Secre :
Peterborough. 10th June, 1891.

STRATHY BROTHERS,
OrKERRs MowTaRL 42008 BZGEARGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-
ns Cashed, and Dividends Collested and Remitted,
terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject te
draft at t. Stucks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments

Aa ; LAX™ Bnos, & 0o,

—

Trust and Guarantee Companies.

THE ——

Trusts Corporation of Ontario.

CAPITAL, 81,000,000.
Offices, 23 Toronto Street, Toronto,

PRESIDENT, - - - - HON.J.C.AIRINS,P,8
VICR-PRESIDENTS,
HoN. S1R ADAM WILSON, Knt.
HoON. 818 RicHAKD CARTWRIGHT, K, C. M. G.
This Company is emipowered by its charter (ac-
cepted by the Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guﬂﬁm, Trustee, As-
ee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.
1t relieves people from baving to provide security
for administration, and delivers them from all re-
sponeibility and sometimes oppressive duties.

e Management of Estates, Investments of Money,
Collection of Hents and Interests, Countersignature
of Bonds, Debentures, « tc., and all kinds of fiduciary
or financial obligations undertaken

For further information apply t» .

A. E. PLUMMER, Manager

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

———

ESTABLISHE . - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, -  MONTREAL.

8. RAWLINGS, Vice-Pres. & Man. Director.

TonoNTO BRANOH :
Mail Buildings. MEDLAND & JoNES, Agents

TORONTO SAVINGS & LOAN (o,

48 King St. W., Toronto.

Pald-up Capital - - - $400,000 00
Total Assets - - .- 81,152,585 53
Deposits received at interest. Money to lend, &o.

INVESTMENT AGENTS.

This Company is authorized to invest m:
other corporations and for individuals, o;:l” o
g: ‘ue‘urlty::: such lnvuh;t:og’u hin tl:n“-l name
| t them the
payment of both ﬁmus and principal wheg?lﬁ.m

ROBERT JAFFRAY, A. E. AMES,
President. Manager.
TEH

Toronto Gengpal Trusts Co.

SAFE DEPOSIT VAULTS,

CORNER YONGE AND OOLBORNE STS.

Oaplital - - 000
Ronervo'. - - - .l'm:goo

President—HON. EDWARD BLAKE, LL.D., Q.C, M.P.

g E. A. MER®DITH, EgqQ.
Vice-Presidents { JosaN Hosamy, Q.C., ?..LLII)‘ D.
Under the a' proval of the Ontario .
the Oom;ia‘rx‘:!y is accepted by the High g.f’::fgxmm
tice a8 & ste Company,and from its organizstion
has been employed T_g the Court for the investment
of Court Funds. o Company acts as Executor,
Administrator, Receiver, Committee of Lunatios,
uardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Wilis, or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, and others, thus relieving them
from onerous and disagreeable duties, It o tes
the need of security for aiministration.
m%'he Cﬁg:ngti;:vuu :;i)goy. at best rates, in first
er 8ec! es; ocollec
terest, Dividends, scts s Agent iy sl eais

financial business, issues an

all kinds of
countersigns Bonds

Safes and Compartments varying fr
box, for those wishing to preeerve s Xegvmp:hm ?ﬂ
Jarge safes for irms and corporations, are rented at
low rates, and afford .mgle security against loms by
, TOb! or accident. Bonds, Stocks, Deeds,
mrhzg Jewellery and ofth:l:- valuables are also
) examination of
ebis s rey ot ese vaults by the

J. W. LANGKUIR, l.u‘or.

The London Gaarantee & Accident Co,

Of London, England.
This Company issues bonds on th
officers in positions of trust. 'l‘hd.: tﬂ’od::li:y.g::;l
;; g::.d i:yht::leofDominio:xl and l'l;rovlnch.l Govern-
nal security.
farms of npplioat&:lr:%ply to 4. For rates an

A. T. MocOORD, General Manager,

goonnonr, GLYN & Dow, New York '

N. E. Cor. Victoria and Adelaide Sts., Toronto
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Leading Barristers.

McMurrich, Coatsworth,
Hodgins & Urquhart,

Coatsworth, Hodgins Urquhart & Geddes,
Barristers, Sollcitors, Notarles, &o.

Offices, 11 Toronto Chambers, 1 Toronto st., Toronto
Telephone 642,

BEATY, HAMILTON & SNOW,

BARRISTERS. SOLICITORS, &c.

Bolicitors for Confederation Life Arsociation.
lections receive special attenti

on.
15 Toronto 8t., Toronto.

Telephone No. 88,
James BraTY, Q. C. J. C. HaMiLTON, LL.B.

A.J. RUssELL SNow.

H W. MICKLE,

BARRISTER, SOLICITOR, Eto.,

MANNING ARCADE, EiNa BTREET WEST,
TORONTO.

6/BBONS, McNAB & MULKERN,
Barristers & Attorneys,
Orrioe—Corner Richmond & Carling Streets,
LONDON, ONT.

Col-

&R0, C. GIBBONS GRO. M’NAB
P. MULEERN FBRED. ¥. HARPE
W. G. BHAW, -t E. ErLuioTT.

SHAW & ELLIOTT,

Barristers, Solicitors, Notaries Public, &c.

11 UN10N BLOOK,

3 TORONTO BTRERT, - - - TORONTO, ONT.
LOUNT, NARSH, LINDSEY & LINDSEY

And NACDONALD & MARSH,

Barristers, Solicitors, Notaries and
Conveyanocers.
Offices 85 Toronto 8t., Toronto.

BIR JoBN A. MAODONALD, Q. O., G. C. B.
‘Wi. LoUNT, Q.C. A. H. Mansn, Q.0.
s W.L M. LINDSEY,
Telephone No. 45.
Registered Cable Address, “Marsh Toronto."

MoPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
Orri088 :—27 Wellington 8t. E., and 34 Front Bt. B
Telephone 1334.
John llnrn&?luk --  Wm. David McPherson.

derick Clarence Jarvis.
Registered cable address, - ‘ OLAPHER,” Toronto
MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &o.,
Union Loan Buildings 98 and 80 Toronto Street,

TORONTO.
J. H. MAODONALD, Q.C.

3. MACLARRN, Q.0.

W. M. G. ¥. SBHEPLRY, Q.C,
W.B.MIDDLETON R. 0. DONALD,
A.¥, LOBB. B, M, LAKH.

FRANK W. MACLEAN.

C. J. HOLNAN & CO.,
Barristers, Solicitors Notaries, Eto.,
86 BaY 81., ToRONTO.,

*COMMIBSIONER FOR QUEBEC,
Cuas. J. HOLMAN.* OnAs. ELLIOTT.
Registered Cable Address, “Holman, Toronto.”

Insurance.

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HNG-

Branch Office for Oanada:

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1889),

Uspital and Accumnulated Funds ............. $88,900,000
Annual Revenue from Fire and Life

STOCK AND BOND REPORT.

Premiu; n.nd from lnterest upon
Invested Fuands ............... ceceecereccnnee 5,845,000
ted with the Domlnion Govern-
ment for security of Canadian Policy
Holders 900,000
JAB. LOCKIE, n P. PEARSON,
Inspector. Agent, 'foronto.
ROBERT W. TYRE, MANAGER FoB CANADA,

5 Divi- | OLOSING PRICES
BANKB. 5 0.“1‘?] I(’h “:1]) Reost. dl::g ToRONTO, |Oash val
@ | seribed. 6Mo's.| June 35 |per share
British Columbia . 20 | 3,000,000/ $3,000,000 $1, 6 e
t .| $943 ‘ilsas,ms 4,866,666 l,%.'ﬁeﬁ 4 % lggs ....... 382.72
.| 50| 6,000,000 6,000,000 900,0 gx 1274 128 63.81
713,700, 534,150 40,
40 500 $60,000 65,000 3 42,00
50 | 1,500,000 1,500,000 ,006f & 114.50
50 | 1,500,000 1,487,102 000| 8%
Faderal [T ! T T ST 3
Halifax Bsnking [+, NS 20 600,000, 500, 170,000, 8 23 00
Hunl] 100 | 1,934,900/ 1,187,860 ,000( 4 156.00
Hooh 100 710,100, 710,100 160,000, 3
lm 100 | 2,0 1 754,000 876,000 4 e 161.00
que Du Peuplo...... wossenseassaseneel 80 | 1,900,000 1,900,000 ,000 8
hn. Banque J es Oartier 2% 500,000 150,000 8 e
La Banque Na 100 | 1,900,000 1,800,000, 100,000 £ sronse vee -e
Merchants' Bank of Oan - 100 | 5,790,200/ 5,999,900, 8,510,000, 3§ 144 146 144,00
Merchants' Bank of Halifax........ccee.| 100 | 1,100,000/ 1,100,000 875, 3 182§ ... 189.25
Molsons 50 | 8,000,000 8,000,000 1,100,000 4 150 160 75.00
Montreal. 200 } 19,000,000, 14,000,000 6,000,000/ & 2183 2194 437.50
New Brunswick ......ccccesccssssasnssnneses| 100 [ 500,000| 500,000 450.000, 6 43 ... 246.00
Nova Bootia 100 | 1,863,500 1,928,849 757975 3 155 ... 155.00
Ontario 100 | 1,500,000( 1,500,000, 28C,000 1183 11434 113.50
Ottawa 100 | 1,000,000 1,000,000 485000 4 | .eeer. cveere | eeren.
lPeople s Bank of Halifax ...ccccveeerecens| 80 600, 600,000 90,000 3 112%¢ ... E7)
P sogl:ﬁa Bank of N. B....ccccerraervensrsnnes| 80 1 180,000/ 108,000, 4 [,
gno 100 | 2,500,000/ 9,500, 500,000 8§ v
e % g s e o
TOronto .....re.: 100 | 2,000,000 9,000,000 1,620,000, &
Union {5 SRR 50 500,000 500,000 9,000 3
Union Bank, Canads ....ccceeveeraneene 100 | 1,900,000( 1,900.000, 900,000] 8
Ville Marie, 100 500,000 479 280 ,000 :!
Western 100 600,000 349,008/ 75,000
Yarmouth k(] ,000 ,000 ,0000 8
LOAN COMPANIES,
UrpaR BuiLpiNG 8oc's' AOT, 1859,
Agricultural Savings & Loan Oo.........| 80 108, B | weve veen | e
Buil & Loan Association ...........] 98 108:% 8 27.76
vings Oo 80 /580,158 6 97.60
60 180,000 3%
lg a}g.goo : 14088
80 196,618 3 t150
80 581,000 77.00
100 255,000 135.60
100 108,000, 8
London Loan Co. of weeee| 60 68,500 cormee
Ontario Loan & Deben. Oo., London...| 50 879,000 84,
tario Loan & Ba ., Oshaws.| 80 75,000 reasee
People’s Loan & . 50 119,000 56.85
& as: 50 0000 4 656.00
80 750,000, & 89.50
UNDRR PRIVATE AOTS.
Brit. Can. L & Inv. Co.Ld. (Dom Par)| 100
Central Can. Loan and Savings Oo...| 100 lg:ooo g‘ ﬁg - }ggg
bondon&Ont.lnv.Oo JLtd, do.| 100 130,000 84 117 ... 117.00
London & Oan. Ln. & Agy. Oo.Ltd. do.| 60 360,000 4 195 . 6350
Land Becurity Co. (Ont. L 8.) .| BB 548,000 & 85 ... 56 85
Man. & North-West. L. Oo. (Dom Par)| 100 111, Y 106 .... 108.00
“THB COMPANIBS' ACT,” 1877-1869.
Imperial Loan & Investment Co. Litd.| 100
Can. Landed & National Inv't Co., Ld| 100 33?,;‘5.’8 ‘i’: ﬁ?l»i o {3;'22
Keal Bstate Loan & Debenture 0o, ...| 50 6.000[.,crie] 43 s 34,00
ORT. JT. STE. LATT. PAT, AOT, 1874,
British Mortgage Loan 00...........cooee.| 100
Ontario Industrial Loan & inv. Go. ...| 100 18'2:% a 18 . 115.00
*The Oanada Landed Oredit Co. paid 3} and the National Inv. Go. 3 before the amalgamation.
INSURANCE OOMPANIRS, RAILWAYS, R Bondon
an
ENaLISE—(Quotations on London Market.) ¥ &h.
O&nsds Pacific Bhares sooresasases 81
e I S A v e B
5“"‘: ‘?g“,‘ Naum oy Ooumg °§ Bale || Oanads o«y tral u,mnﬁ";,.%éi e lg 13'?
Btook. g~ Grand Trank 0D, $400K .ueoneo. | 100 | 8§ 8
une 13 5 % perpetual debentare w119 201
do. 126
% o " 0| 5o 5
80,000/ ... |C.Union P.L.&M.[ 50 | 5|81 32 . Third stock
% e Fire Ins. Assoc e lm? a%l ”i mg Gregg Wu&n psr;?% lg'e'b. a60akK...... {g l%‘ 1?138
Wi T "% | 5 "% | Maiana 8 - bonda, § %0 ibo | s iy
] 8 8 Northern o Oa.n, 5 100 | 106 108
5,808 ... .| 96 | 193| 84 58 100 | 102 1
10000 ... -.|10]°9 4} % %
wim 18 |6 3 30b 3
J let mtge 100 | 99 101
80,000 .... |NorthernF. &L ..[100 [ 10 | 76 76
100,000 North Brit. & Mer.| 98 | 63 53 54 Woellington, Grey & Bruoe ¥ % 1st m.| ... 98 100
8, 8 Ph&::llx ...............‘ ﬁ I(l) 97;1!'282
1moo.ooo' ) rsoo’;“mmxm Er" 0|8 o i BECURITIES. 4:ondon
10000 2 (Btendard Tife .| 80 | 18 |rroi
Caxuzuan, Juness 3‘“““ A S R
Ins, weeene| 102 104
10,000 Y |Brit. Amer. F. & M.|$50 (950 | 99 101 R
2,500 E Oanada Life .........[400 | 80 |............ Hontrul g s lkl % xlg
6,000 0(100 | 10 do. 5%, 1974, 108 108
m 1? Slmm!oAu.Oo..}g g}m . do. do. 104 108
oee TOIOII
e 100 | 65 Ror” AR s ST00 By looT Bter, oo 103 108
2,000 » m‘n? ooenss| 80 | 85 (300 ... do. do. ocon. deb. 1898, 6%...{ 108 109
10,000 searance| 40 | 90 [1463 M9 o. do. on. b?ndsdeb %g%s‘;, 2;/: 110 13
n , 4%...| 101
= Oity d:t Lond&g,ést prkog Red. 1803, & % g
aterwor ‘1898, 6%... 109
DISCOUNT RATES, London, June 13 Clty of Othwa, Stg. “ igg.,;‘ gt i% 1nag
City ol nebeo Con. “ 1899, 6 | 100 X
B.,nxmng,s m%x;ﬁhl .............. gﬁ T o o' :’ 6'l's'lg.e b “ }&or?, 6:... u1 ﬁ.g
. e of inni : . “ , 6%...| 113
Tr&ggBﬂhS 3 g} P t:ydta. do.peg deb. “ 1914, .| 108 }g

:
.

[SPUEE
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Phenix Insurance Comp'y

OF HARTFORD, OONN.

ESTABLISHED - - - 1864.

Canada Branch:
GERALD E. Hamrt, General Manager, Montreal.

Paid-up Capitsl, - . $2,000,000 00
Surplus, - - . - 1,301,235 89
Assets, - - - 5,805.004 23
Income, - - - - 2,778,080 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN

AMERICAN TRUST COMPANY.

67 YONCE STREET,

173 BROADWAY, ‘
NEW YORK. TORONTO, OnT-

AUTHORLZED GAPITAL, - $1,000,000,

THE AMERICAN TRUST COMPANY has recently
authorized an increase of its Capital Stook to
One Million Dollars, and issues Three Olasses

ot Stock:
Ordinary Instalment Stock,
Regular Full Paid Stock, and
8 per Cent. Guaranteed Preferred Stock.

} District Agent, Toronto.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Eight per Cent, on their money

It will pay you to investigate this Instalmen 8tock.

Write for pamphlet and full information.

WILLIAM H. MILLER,

TORONTO, ONT.

WILLIAM KENNEDY & SONS,

OWEN SOUND, OnT.
M'FES OF THE

“New American”
TURBINE

Water Power Pump-
' ing Machinery for
Domestic and Fire
: et purposes.
Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an
Improvement of Water Powers.

OMINION PAPER BOX COMPANY,

MANUFACTURHNRS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS FOLDING BOXES,

Packages specially sdapted for all classes of goods.
74 and 76 King S8t. West, Toronto.

JOHN J. QARTS8HORE,

49 Front St. W., Torouto. Telephone 8186.

Raiiway and Tramway Equipment.

New & Second hand Steel & Iron RAILS.
Wrought and Cast Scni.p Iron by Oarlosd or Cargo.
Send for prices.

—THE~—
Canadian Mutual Loan and Investment Go,
HEAD OFFICE: :
51 Yong+ Street, - Toronto, Oanada.
1 bership lée, and 60
oo?t): m::gl.d?: © g&u%‘;m:nmmt yot ha ;h;::rl:
Yogity T e il !:‘ldmon maiurity

‘%omp‘?;m%ﬁoﬂn s day invested here

3
will insure $1,000 in 7 years.

Heavy Mill Work, |5

TORONTO PRICES CURRENT.
(CONTINUAD.)
Canned Fruits—Cases, 9 dox. each.

"
“

'8, e
“ Gallons.

BLUEBERRIES—2'8, Loggie's
RASPBERRIES—2'8, Liakep 2 ¢
STRAWBERRIES—2'8, oulter's.
PErARsS—2's, Bartlett, Delhi.......
“ 3's, Bartlett, Boulter's .
PeAcHES—2'8, Beaver, Yellow .
“ 2’8, Victor, Yellow ....

“ 8's, Victor, Yellow.
“ 8's, Beaver, Yellow

“ 8's, Pie....
'UINCES—®'s, Boulte!
UMB—2's, Green Gege,
Canned Vegetabies—Cases, 3 dos. each.

BrANs—2's, Stringless, Boulters...
“ 2's, White Wax, Lake
" 8's, Boston Baked, v
CorN—3's, Lion, Boulter's ......ccccevrsunes &
“ e W “ ceersenerens
¢« @, Canada First, Aylmer...... “
“ @8, Epicure, Delhi ..........
Pras—Marrowlats, 2's. Delhi .
“  Champion of E., '8, A,
“  Standard, 2s.........
*  Ontario Swee: Wrinkl

10001 €0 O DD IO ID IO 1D &0
BEERRREXISLBRSY

-]
2
e
2

I et et Bt
- 3
© bk ok ok o b ok ok Pk ek etk b b

" 3’8, Lakeport......ccceverereeree

325 RBLL555583588

ToMATO CATSUP-O'8..
Fish, Fewl, Menats—Cases.

MACEEREL—Myrick’s 4 dos..
“ Empire, 4 doz .
SAm(oN—IB;ynx, dos ...... .Y
“ orse Shoe, 4 dog, 10 case lots **

b “ “ “ in less......
o White, 4 dos. .........cceeeunaee. e’
“ B. A. Salmon “
SARDINES—Martiny §'s
“ ’s, Chancerelle, 100

00 tins .
, 100 tins .
“ 's, Roullard, 100 tins
CH10KEN—Boneless, Aylmer, 12cz., 9dos. per dos
TuURKRY—Boneless, Aylmer, 180s.,9dos.
Duox—Boneless, 1’8, § dos...... e
LUNCH TONGUR—1'S, 8 A0F...ccccvurennrernaen “
Pias’ FEET—1'8,8 A0S .....ccvvvveees
CORNED BEErFr—Clark’s, 1's, 2 dos .
“ “  Olark’s, 2's, 1dos
“ “  Clark’s 14's.1 dox
0Ox ToNGUE—Clark's,2¢'s, 1 doz
LuNcH ToNGuE—Clark’s, 2's, 1 doz
Sour- Clark’s, 1's, Ox Tail, 2 dos .
*“  QClark’s, 1's, Chicken, 2dos . "

FisE—Herring, scaled ...... e ane
Dry Cod, per 1001bs.........cccereverene
Sawa Lumber, Inspected, B.M.

Olear pine, 1} in.or over, per M .........838 00
Pi ,11 in. or over....... o 88

X

© b ok ek et ok
sEeggssas

WWORWOOO

-
RO s NI IO =D

TRTITTIBBBRRHEBLEE

>o
El

SEBL~e8EREEERER
888328338883888

BrrokBRERE8E

B

Hard Weeds—¥ M. fs. B.N.

"
Pine, UNOUL ..ccccceaceencrvacnasoesses

“ [

" “

Bireh, No.1and 9 20 00

Maple, :: 4 g 8

Ash, white, * 9400 9800

“ Dblack, * 16 00 18 00

Blm, soft * 1100 1300

¢ rook 18 00 00 00

Otk Tl X103 2% 5x

Balm of Gilead, No. 1800 1500

Chestnut ., 95 00 50 00

Walnus in. No. 1&83.... 85 00 100 00

Butternut * e 30 00 40 00

Hiokory, No.1& 8 ... 2800 0000

Basswood _ essesesesonsassascsssscnseces 16 00 18 00

White , Y 8500 40 00
Fuel, &e.

Ooal, Hard, Bgsg. eocssssanesece® 5 50 0 00

“ A -1 ) [ Qe . B N ]

580 000

s 000

550 000

. 5% 000

560 000

o *  9nd quality, unout......... 450 000

" “  best cut and splis ......... 680 000

- * Sndqualitycutandsplit 500 000

450 000

500 000

885 000

out and splif .eeeceecveeee
o sp

00 00t onnses anonsssasssastense

LIVERPOOL PRICES.

June 28, 1801,

s, d,

Wheas, B 8 0
Kansas vhnm TS 8 9%
o v : ]
Peas .. 6 3*
Lard 81 9
Baoon, ing ol % 8
ong ocleax 2 6

W BBOTE QIOAT cermrrromersmmsoeoroems 39 8

; 8% 9

Ohoons wveers = % 6

Rallway Companies.

INTERCOLONIAL  RMLWAY

OF CANADA.
—TH X —

Direct Route between the West and

All points on the LOWER ST. LAWRENOR
and BAIE DES CHALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-
WIOK, NOVA S0OTIA, PRINCE
EKDWARD, CAPE BRETON

R ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.
B trains leave Montreal and Halifax daily

Sun excepted), and run through, without change
twoex’x these pointe, in 88 bours and 55 minutes.
The throughb:m:urdn cars of the Intercolonial
Railway are tly lighted electricity, and
heated by steam from the looco: ve; thus g:tly
in the comfort and safety of travel
New and elegant buffet, sleeping and day cars are
run on all through express trains.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE.

P for Great Britain or the Continent
Friday Morning will join -
outward mail steamer at Balifat on Saturday.
The sttention of shippers is directed to the
superior facilities offered by this route for the trans-
rt of flour and general merchandise intended for
e Bastern Provinces and Newfoundiand; also fox
shipments of f:i&n and produce intended for the

Eur?&:m mar!
Tickets may be obtained and all information
about the roufe, also freight and peassenger rates
on application to

N. WEATHERSTON,

Western he&:t and Passenger Agens,
98 Rossin House Block, York 8t., Toronto.
D. POTTINGER,

Chief Buperintendens,
Railway Office, Monoton, N.B..
24th Nov., 1880,

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUHRLPH.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in.
formation as to the and position of traders
in the United States and

Branch Offices in TORONTO, MONTREAL,
HALIFAX, TON, LONDON, ST. JOHN
WINNIPEG, VIOTORIA, B, O., and in one hundred
sad trenty S cies of the Unjied States & Burope

erence anuary, u
and September, each year. y

DUN, WIMAN & ©O.

THE

OFFICE
. MONETARY TIMES
tatlonery PRINTING OFF:0E

I8 THOROUGHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Lettor Heads Bill Heads Memorandums
Note Boeks Drafts Check Books
Catalogues of every deseription

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currenoyn'
and Exchange bought and sold.

Insurance.

Provident Savings Life Assurance Soclety

OF NEW YORK.

E. BTBVENS, . ...ccoovnrennnsne seeer BECRRTARY.

Agents wanted in unrepresented distriote—this

Company’s plans ara very attractive and easil

worked. Liberal contracts will be given to rz

enced agents, or good business men who want to

engage in life insuranoce.

Apply to B. H. MATSON, Gemneral Manager

for Oanads, §f YoNGE BTREET, ToRONTY,
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.
MANUFACTURERS’ AGENTS, ETC.

THE DOMINION COTTON MILLS CO.. Montreal.
Mills at Hochelaga, Coaticook, Brantford, Kin,
tonﬁ[)alifnx. Moncton, Windsor, N.8., Magog (print

works),
Gre& Cottons Bleached Shirtings, Bleached and
rey Sheetings, Cantons, lB):gs, Drills, Ducks,
arns, Twines, Wicks, ts, attas,
Printed Cantons, Damasks, Sleeve
Linings, Printed Flannelettes.
THE 87. CROIX COTTON MILLS, (Militown, N.B.)
, Ginghams, Oxfords, Flannelettes, Tickings,
. Awnings, Sheetings, Yarns, Skirtings, Cottonades.
ALSO H
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
keta, Horse Blankots, Saddle Felt, Glove .
an ch%i in All Wool and

U N Dress Flannels.
BERGES, YARNS.
ENITTED UNDERWEAR, Bocks and Hosiery, in
8.

Men’s, Ladies’ and
OARDIGAN JACKE ' B, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
OARERT BOGE. Laces.
The Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & CO.,

CLOTHING MANUFACTURERS
WHOLESALE,
48 Colborne St., TORONTO.

-t - -t e - .-

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'trs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

848 Craig Street, Montreal.

TORONTO OFFICE,
12 FRONTST. WEST

- -

THE BELL TELEPHONE CO'Y

OF CANADA.

C. F, BIBE, L
GEO. W. MOSS, .
0. P. BCLATER,

PRESIDART
- VIOR-PRESIDENT
SRCRETARY-TRRASUREB.

HREAD OFFICE, . .

H. C. BAKER,
Manager Ontario Department, Hamiltor

VMONTREAL,

This Gomp&nly will sell its instruments at prices
from $10 to 895 per set. These instruments

are under the protection of the Company’s patents,
s?% urchasers are therefore entirely free from risk
kS tggsﬂon

This Company will arrange to connect placee not
baving telegm];hio facilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, ting their pl of business
or residences. It is also prera.rod to manufacture
all kinds of electrical apparatus.

Fohl:0 particulars apply at the Company’s Offices,
a8 above.

MUNN’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 40lb, Boxes. Tiled
up neatly in 2ib. Bricks.

Every brick is guaranteed tull weight and geunuine
codfish. Tasty, Economical, Delicious. Tiy
it and be convinced.

STEWART MUNN & CoO.,
MONTREA'.,

Meroantils Surhmarg.

Mercantile Summary,

Woonstock and Windsor retail grocers in.
tend forming associations for protection against
delinquents.

Larox quantities of buffalo bones are being
shipped from Duck Lake, Man., to St. Paul
and Minneapolis.

ZvioNTTE, an imitation of ivory, is so in-
flammable that knife handles made of it
readily catch fire.

Tae E. B. Eddy Manufacturing Company,
of Hull, has commenced the manufacture of
cardboard (wood board).

Juoee—I understand that you prefer charges
against this man? Grocer—No, sir ; I prefer
cash, and that’s what I had him brbught here
for.—Yonkers Statesman.

OxE gang in Gibson’s lumber mill at Marys.-
ville, N. B., cut 87,183 feet of deals on a
recent Saturday. This is olaimed to be the
largest day’s out ever done in the province.
The logs were taken aa they came.

MoncroN, N.B., has organized a Board
of Trade with these officers: C. P. Harris,
president; Joshua Petets, vice.president ; H.
H. Ayer, secretary-treasurer; council : J. L.
Harris, E. C. Cole, J. McC. Snow, J. E.
Masters, W. J. Robinson, W. O. Schwarz, A
Girvan and George Robertson.

Owmve to advanced age and failing health,
Mr. George Suffel, manager of the Southwest-
ern Savings and Loan Soociety, at St. Thomas,
has tendered his resignation, and Mr. W. E.
Leonard has been appointed to the position.

Tae new mill at Chemainus, B.C., the pro-
perty of the Victoria Lumber and Manufactar-
ing Co., has started work. The machinery
used is of the most improved pattern, and cap-
able of cutting 250,000 per diem when running
full blast.

Ax Iows judge has decided that, under the
Interstate Commerce Aot, a ocommeroial
traveller for a house outside of the State is
not a pedler, and does not, therefore, have to
take ont a license under an ordinance in foroe
in nearly every Iowa ocity.

A Hawmtox firm has finished a hundred
saddles, bridles and other equipments for the
Dominion Government. They have been in-
spected, and said to be better than any for-
merly in use. Heretofore all such stores were
made in England.—Spectator.

From June 8 to 14, Messrs. Benson & Get.
man, of Picton, bought 636 oheeses, from
Prince Edward factories. Of this quantity
536 boxes were shipped to the Montreal mar-
ket and 100 boxes on commission to England.
The ruling buying price was 8§ cents.

Mercantile Summary,

Tar country around about Petrolia, says the
Topic, is admirably adapted to the growing of
flax, and it knows of no industry that offers a
better investment. * The flax industry helps
the farmer, it gives employment to a number
of hands, and gives a good return to the in-
vestor.”

Preraratrons for the annual banquet of the
New York Chamber of Commerce cover a
period of less than ten months., In fact, 8ays
the Times, an engagement is made with Del-
monico at the close of each banquet for a date
in the following year. Prominent speakers
are usually pledged from eight to twelve
months ahead, and along about midsummer
Secretary Wilson has his toast list and table
diagram well in hand for an event that is to
occur in October.

Ir is learned by the London Free Press that
the prospects for the Sarnia oil refinery open-
ing up again within a short time, or even
under the auspices of the Sarnia Oil Co., are
not very brilliant. It looks now as though
the creditors would have to go ahead and push
the liquidation proceedings through to a sale of
the refinery and everything connected with it.
Gen. Alger, of Detroit, who had gained a oon-
trolling inferest in the works, is not doing any-
thing towards having the works opened.

HUTCHISON, DIGNUM & NISBET,

(Bucoessors to DIGNUM, WALLACE & Co.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tarlors’ Trimmings
86 FRONT STREET W.,{ TORONTO.

Select Canadian Twoeds a Specialty,

Sole agents in Canada for J. N. Richardson, Bons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
’rlngo & Son, Hawick, Bootland, Scotch Underwear;
David Moseley & Sons, Manchester, Rubber Goods ;
Owrrle, Lee & Gawn, Hawick, Sootland, Bootoh
T'weeds; J. 8. Manton & Co., Birmingham, Braid &
Metal Buttons.

B B HUTCHISON, EDWARD J. DIGNUM
L te of firca Mills & Hutohison. R. A, NIBBET

GEO. W. BOOTH. HENRY 0. FORTIRR. OHAS. J. PETER.

THE TORONTO

Biscuit and Confectionery

COMPANY,

7 Front Street East, Toronto,
IMAN UFACTUBERS&OF
BISCUITS, CONFECTIONERY,

* JAMS AND JELLIES.

—

SHIND FOR PRIOH LIST.

H. D. WARREN,

O. N. CANDEE,
Pres. & Treas.

Secretary.
—THE-

GutTa PercHa & Russer Mre. Co.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 Yonge 8t., Toronto,

e e iy
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Leading Wholesale Trade of Montreal.

Leading Wholesale, Trade of Montreal.

BAYLIS MANUFACTURING CO0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Olls, Axle Greass, do.

McLAREN'S GENVINE

Cook’s Friond Baking Powder

The new brand * Extra Quality,” sold only in tins,
surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLI-HED 22 YEARF.
Cottons, Gr-y Bheetings, Checked Shirtings, Den-
ims, Cottonad- s, Ti , Bags, Yarn, Twine, &e.
'l‘vsv:od-, 02,::;1) Mediuorgskaind é;ové Pﬂﬁed Twoeds&e A
ors, L ns, Etoffes, Kerseys, &e.
l"lsnr%sa'in. Plain and F&mnghnn:i-, Over-Coat
Linings, Plain and Fauocy Drers Goods, &c.
Knitted Goods, Bhirts, Drawers, Hosiery, &c.
Blankets, White, Grey and Colored Blankets.
& Wholesale Trade only Supplied.
18 and 15 St. Helen Bt. 20 WelliBngton 8t. W
MONTBEAL TORONTO.
Advances made on Consignments. Correep d

Leading Wholesale Trade of Montreal.

<l

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sts ,

MONTREAL, Que
ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURBRS OF

WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF
Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.
146 MoGILL ST.,

wonemeaz. P, D. DODS & C0.

ence Bolicited.

McARTHUR, CORNEILLE & CO
OlL, LEAD, PAINT

Color & Varnish Merchants

IMPORTHBS OF B
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materlals, Brushes, &0
819, 814, 516 B4, Paul Bt., & 363, 365, 967 Com-
missioners 8t.

MONTREAL.

PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive exX
Steamers.

T LOWEST PRICE.
W. & F. P. CURRIE & CO.,

100 Grey Nun St., MONTREAL.

HEES, ANDERSON & CO.,

MANUFACTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

ALBIANDER EWAN & (O,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing  Company,

sT. HENRI.

Bleached Bhirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No.5 Fraser Building,  oot, MONTREAL.

Telephore No. 2870.

SUCKLING & GO0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY BALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best oren ng in Canada for Manufac urers
and Merchants disposing of surplus stocks | Jiberal
advances made on all kinds of merchandise con-
gigoned to them.

ondence respectfully solicited. All tran-
sactions strictly confidential. “Telephone 840.

— —STORE S8HADES
Spring Rellers, Curtain Poles, &c.

Down Town Office and Sale B.ooml.‘l> Tomnto.

to 108 King 8t. W.
Fwoary. Dﬂongort Road,

YICTOR TYPEWRITER

ONLY $15.00.

alt, Civil Engineer Tcronto, says: *Itis
m{%g t}:e best cheap m'a'ohine 1 have seen, and
will be nard to improve on.” . tala and small

i 15.00, writes cap and sm;
le’trtl;:sl.):lgg ‘:i‘l)lnlgestake;) in exchange at full price
thin six months from oate of purchase, for

id wi
~§:mh‘:gton Standard Typewriter.

GEORGE BENGOUGH,
Adelaido Street West, Corner Yonge St.

BUSINESS MEN——

Who contemplate a business eareer for their
sons should semd them to the

BRITISH AMERICAN  « ~ ToRonto

gUSINESS COLLEGCE
Where they will be practieally and thoroughly taught how t

'Lte rupzlly and accurately, and write ¢
also the use of the typewriter together witt

B. & C. Corsets

MANUFACTURED ONLYIBY

BRUSH & CO., - TORONTO.

Our Travellers

ARE NOW SHOWING

. SAMPLES

Canadian oF o%%

and Imported Gﬂﬂds

FOR THE

FALL TRADE

S AEEASHIELDS, SON & €0

Victoria Square, Montreal.

Mcrcantile Bummary.

Tre firm of Verity & Sons, of Exeter, Ont.,
has received an order from Manitoba for seven
hundred ploughs.

Tae bankrapt general stook of Snively &
Crites, of Oil Springs, valued at $3,209, was
sold last week to A. Wilson, of Petrolia, at
724 cents on the dollar.

Tae largest manufacturing company in Eng-
land is that ot Bolokow, Vaaughan & Co. The
company employ 13,0756 workmen, and the
annual pay-roll is $4,50,00).

Henry GARDNER, general dealer of St. Ferdi-
nand de Halifax, Que., assigned to the court,
with liabilities of $2,481. He was some years ago
in quite a large way of business, but failed in
1888, when he compromised liabilities of $20,-
000 odd, at 450. on thedollar. -
 THE new I.C.R time table goes into effect on
Monday. Says a 8t. Joha paper: ¢ Hereafter
the Quebec express will be known as the Chi.
oago express, the 8t. John train will be called
the Atlantic express, and the C. P. R. the
Pacific express—most appropriste names."”

A rieym of stone-cutters in Berlin has intro.
duced a pneumatic chisel. The workman
holds the spring-like apparatus with both
hande, and, as he slides it over the surface of
the stone or metal, the chisel, making 10,000
or 12,000 revolutione a minute, chips off
particles.

Anornzr lot of contraband whiskey was cap-
tured by a Government officer on board a small
yacht going down the river 8t. Lawrenoce near
Quebeo, at an early hour Monday morning
last. The seizure comprises 20 cases of gin
and 18 barrels of whiskey, in all valued at
about $3,000, and is supposed to be part 6f the
cargo of the echooner seized last week.

Macabe, Robertson & Go,

OURA'I‘BAVELLERS are now out
with a grund assortment of

Wools and Yarns
Art Needlework Goods,

Stamped Linens,
Figured Silks,

Decorative Novelties,
Ete., Ete.
FOR FALL TRADE.

8 Wellington S . W., - TORONTO,

%————Qr-z’__
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A New brick fog-alarm building is being
erected at Yarmouth, N, 8.

Brrrise CoruMBis fruits ind a good market
in the North-West Territorics.

SeLLING goods below ocost is as foolish as
trying to carry water in a sieve.—Grocers’®
Criterion.

Tae route of the tramway to connedt New
Westminster and Vancouver, B. C., has been
decided on.

Tre contract for the proposed new hotel at
Nanaimo, B. C., has been awarded at a sum
in the vicinity of $30,000.

A THOROUGHLY equipped creamery has been
started in Woodstock, N. B., and an expe-
rienced butter maker of Ontaric has been
placed in charge of it.

AN agitation has been begun in favor of
closing stores in New Westminster, B. C., on
Saturday afterncons. The ladies are being
appealed to to assist the movement.

AccorpiNeg to the Astorian, there is a * alack
run ” of ealmon on the Columbia River. A
congervative estimate of the salmon pack of
the Columbia River up to June 15 is 123,025
cases,

TexpERs will be asked by the Standard Oil
and Gas Co., of Stratford, for the boring of
five wells at places hereafter to be decided,
and each well will be bored to a depth of 2,500
feet if occasion demands it.

TsE manager of the British Columbia Cat-
tle Company has purchased in Oregon between
8,000 and 9,000 sheep for breeding purposes
for the company’s runs in the Okanagon. They
will be 60 days on the way, and will travel
some 400 miles.

Taz sum of $3,306 had been subscribed, up
to Wednesday of last week, in Vancouver, to-
wards the celebration of Dominion Day, 1st
July. Three hundred more was required, and
the good (Canadians out there may be trusted
to contribute it.

Morr, Box & ComraNy’s immense bakery
and biscuit manufactory in Halifax was
burned to the ground on the morning of the
16th. The premises were of brick and ocon-
pied half a block. The loss will be up-
wards of $100,000.

A DEMAND of assignment has been made upon
Mrs. J. M. Conroy, doing business as olothier
at Montreal, under the style of J. M. Conroy
& Co. Mr. Conroy failed only last January,
his liabilities being $29,000. The stook was
bought in by his wife at pretty full figures.

Bewane, says the Rev. Dr. Talmage, of the
man who] never laughs. The most solemn
looking man that I ever knew was & minister,
who, it was said, had not laughed in ten years.
He borrowed of me 925, and out of pure deli-
cacy of feeling never referred to the subject
again.

At an adjourned meeting of the creditors of
Clayton, Slater & Co., theinsolvent wincey and
cotton manufacturers, of Brantford, the state-
ment showed liabilities of $30,000 and assets
of $21,000. No offer of settlement being ready,
the assignee was instructed to wind up the
eatate.

TaE annual consumption of prunes in the
United Btates is about 100 million pounds, and
of this quantity about one-sixth is produced in
California and the remainder is imported from
Europe and Asia. This year the prune pro-
duction of California is expected to reach 20
million pounds.

AvornEr addition to the list of capable ac-
countants and auditors in this city is that of
Mr. H.W. Williamson. His long connection
with the National Investment Co., here, has
doubtless made for him many friends who,
with others, are likely to avail themselves of
his experience when occasion demands.

Tae sale of the Levis boot and shoe factory
took [place on the 19th inst. The buildings
and machinery were sold to J. B. Michaud for
$6,600, while the stock, leather, and furniture
fell to the following purchasers: J. Lawlor,
Levis; Mr. Rochette, 8am. Harris, Quebeo ;
Joseph Gagnon and Mr. Gallibout, Montreal.

J. Taro. RoBINsON, printer and publigher,
Montreal, asked and obtained, last January,
an extension of two years, showing then an
apparent surplus of about $10,000 in plant, &o.,
over liabilities of $9,500. He now finds he
cannot carry out this arrangement, and has
called his ocreditors together for the 25th inst.

Taxie former pocket edition of the Assign-
ments and Preferences Act, having become
exhausted, Messrs. Hy. Barber & Co., assign.
ees in trust, of this city, have had printed a
new isgue. It embodies all the amendments to
the present date, and includes a few notes
prepared by Mr. R. 8. Cassels, barrister, of
Toronto.

WE learn from the Gazette of Montreal, that
the Water Committee of the city council, hav-
ing asked for tenders for cast.iron water pipes,
received five tenders, ranging in price from
$32.50 to $39.72 per ton. Messrs. H. Mo-
Laren & Co., being the lowest tenderers, re.

oceived the contract at $32.50 per ton. The
quantity required is 2,475 tons.

Ar the annual meeting of the shareholders
of the London and South Eastern Railway
Company, held on the 23rd, the following offi-
cers and directors were re-elected :—W. J.
Reid, president ; J. Campbell, vice.president ;
secretary treasurer, J. W. Little; directors, J .
Marshall, W. J. Reid, J. Campbell, J. Bland,
dJ. W. Little, and T. H. Smallman.

Tee Gebhardt-Berthiaume Lithographing
and Printing Company, of Montreal, who
have of late been canvassing their creditors
with the view of obtaining an extension, have
finally asked for a composition at the rate
of 50 cents on the dollar, payments spread
over eighteen months. Their direct liabilities
are about $23,000; indirect, about $15,000.

At a recent meeting of the Chambre du
Commerce, Montreal, a discussion took place
on the suggestion of Dr. Sproule, M.P., to
place mercantile and private detective agencies
under the immediate control of the Govern-
ment, and force them to deposit in the hands
of the Government a guarantee for damages
that might be incarred by reason of false in-
formation.

WE note the death of Mr. John Lemesurier,
of Quebec, for many years engaged in the
tobacco manufacturing business, which has
latterly been carried on as J. Lemesurier &
Sons. Mr. Lemesurier has filled the position
of mayor, and has otherwise been & prominent
figare in Quebec business circles. In past
years he was a wholesale grocery dealer on a
considerable scale in the ancient capital.

TrE wholesals manufactured stock of boots
and shoes of Stevens, Glass & Clark, at London,
amounting in value to over $10,000, was
sold on Saturday to Brumpton Bros., of Luck-
now, for 804 cents on the dollar. The leather
and findings, amounting to $4,375, also offered
by Brunton & Son, was withdrawn, only fifty
cents on the dollar being bid for it. The
machinery was alao withdrawn from sale.

Ar the first general meeting of the directors
and shareholders of the Hamilton Electric
Light Company, held on the 18th, the follow-
ing officers were elected: R. . Kennedy,
president ; Robert Thomson, vice-president ;
J. V. Teetzel, secretary-treasurer; J. M. Lot.
tridge, D. R. Dewey and H. 8. Stephens,
Hamilton ; W. H. Howland and H. M. Pellatt,
Toronto, and D. Graham, Montreal, directors.
The whole capital stook of $200,000 was
allotted and taken up.

Leading Whole.a:lo Trade of Toronto.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade ot Toronto.

WE GONTROL
Honey Drop Corn.

Clover Leaf 8almon, (flat tins.)

Ratger & Co.’s (London, Eng.) .
Jams and Jellies,

Higging’ Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich’s German Family Gelatine

EBY, BLAIN & GO,

WHOLESALE CROCERS
Qor. Front and Scott Sts. TORONTO

WILD, GRASETT & DIRLING

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS' TRIMMINGS, .-
MEN’S FURNISHINGS.

8Steck Is Kept Attractive and Fresh all
the Year Round. :

Travellers' and Letter Orders Receive Prompt
and Attention.

“

—THRE—

BARBER & ELLIS GO,

—HAVE A FULL LINE OF—

- TRIAL

BALANCE
BOOKS

In 500, 1,000, 1,500, 2,000, 2,500,
8,000,

PRICES ON APPLICATION,

I .
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CaarLEs Hexperson, of Titusville, Penn.,
has made an important discovery which he
olaims will reduce the cost of steel for steel
tools from forty to four and five cents & pound.
This process makes it possible to use the
ordinary soft machine steel for all kinds of
tools, rendering them equal to high grade
silver steel for all kinds of work. There is said
to be no breaking or flaws in the tempering.

Tae Hamilton Spectator is twitted by the
Times with the declaration that it is fortunate
for the community that the Dundas cotton
mill is closed; to which the Dundas Banner
replies that the Dundas people don’t take that
view. ¢ There is not a man, woman or child
in Dundas who would not be delighted to see
the cotton mill running steadily, a8 it ran in
the days before the N.P. Butthe N, P. has
killed it.”

TaE tellers in the banks at Orangeville have
detected one or two raised bills which were
lately presented. The rawing, though rather
oleverly executed, can easily be deteoted if a
person takes time to look at the bill. The
Government legal, which reads, * The Do-
minion of Canada will pay to bearer two dol-
lars,” is altered by means of pen and ink to
read : “ The Dominion of Canada will pay to
bearer ten dollars.”

Tae minor Montreal failures for the week

- ure as follows: C. Leveille, a small grocer, has

assigned. Liabilities, $1,579 ; apparent assets
$598.——J. Marcotte & Co., who began manu-
factering cigars in a small way three years
ago on limited capital, have assigned in trust,
and owe about $4,000.——Roch Lauzon, hotel-
keeper, is reported as absent, and the ocourt
has ordered him to be called by advertisement.
Liabilities are small. ——N. Leroux, a shoe
dealer at the Mile End, hae assigned to the
court.

A rFATILURE involving a considerable sum is
that of T. A. Mosher, keeper of a general store
and also a shipbuilder at Avondale, N.8. He
owes $55,000. The preferred claims amount
%0 $14,000 and are due to his father and the
workmen. As the estate is somewhat heavily
involved, not more than 25 cents on the dollar
is expected therefrom.—H. H. Dimook,
dealer in carriages at Halifax, R. D. Beals,
general dealer at Nictaux, N.8., and D. G.
Scott, grocer at Moncton, N.B., are failures of
minor importance. ,

Tar Montreal firm of Radford Bros. & Co.,
wholesale haberdashers, whose embarrassment
we lately noted, have now made an assign-

ment. Their liabilities are larger than antici-
pated, being $106,455 direct, $119,776 indirect.
A meeting of their creditors was held this
week, at which a statement was submitted
revealing a very much worse state of affairs
than was at all imagined. The total available
assets only foot up some $58,289, showing an
apparent deficiency on direct liabilities alone
of $48,000. Itis hardly thought likely that a
compron ise will be granted.

A woop-purLp mill and paper factory on a
large scale is to be built by an American com-
pany on the Niagara River, presumably using
the power of the waters at the Falls. General
800y 8mith, who will draw the plans for the
buildings, says that the company intends
putting in a plant that will cost $500,000. The
company has leased sixteen acres of land from
Niagara Tunnel Company. It appsars that
John L, Newton, of Chicago, is at the head of
the company, and Mr. Hall, of Sault Ste,
Marie, who owns one of the largest spruce
forests in America, is & member.

A BoreL shoe dealer named Felix Plouffe, is
offering his creditors 50 cents on the dollar,
owing about $5,000. He is a returned Califor-
nian, and though not popular in business
circles, and apt to be dilatory in payments, it
was supposed he had a fair amount of means.
——A demand of assignment has been made
upon David Courchene, general store, L’ Avenir,
Que. Mr. Courchene had failed already two
or three years age, and has been doing a very
limited business latterly.——J. H. Brodeur, a
young man who suncceeded his father in a
general business at Varennes, Que, two years
ago, has obtained an extension spread over 12
monchs. Liabilities are about $5,000.

A vEAR ago J. E. Willers, harness maker at
Barrie, admitted his son to partnership. The
firm has now failed.——8So0 has W. A. East-
land, a grocer at Lakefield.——An old estab-

lished business is that of C. P. Mills, machin. |

ist, at St.Catharines. In 1889 he compromised
at 25¢. on the dollar, and has now assigned.
Last August the summer hotel of John Jack-
son, at Sandridge, in the Parry Sound dis-
trict, was burned down, and the loss was total.
His assignment now follows.——Dunfield &
Co., gents’ furnishings, of this city, are said to
have been Yacked by Radford Bros.& Co.,
Montreal, whose failure is just announced.
Perhaps this latter fact may account for the
assignment of Dunfield & Co. — Wm. Weale,
builder, Toronto, and J. B. Adams & Co.,
tailors, Tottenham, have also failed.

We hear of the assignment of a young firm
of stationers in Quebec city, Berti & Tour-
angeau. They began a little over a year ago
in the face of an already over-full field, and
their success has been questioned all along.
They owe about $4,000; assets $3,285.——L.V.
Morin, general merchant of Drummondville,
Que., became involved a year ago with a
brother in business at 8t. Guillaume, by whom
he suffered some loss. Mr. Morin died last
week, and Messrs. Kent & Turcotte, account-
ants, Montreal, have taken possession of his
estate on behalf of creditors. Liabilities are
$2,200.—Bonhomme & Co., a small general
gtore concern at St. Albert de Russel, Ont.,
are offering 50 cents on the dollar ; liabilities
are $1,300. Mr. Bonhomme was unsuccessful
about two years ago at St. Etienne de Beau-
harnois.

Since the fire in its premises in March last,
which caused considerable loss, the Hess Bros,
Furnitare Company, of this city, has been at
loggerheads with the insurance companies and
no settlement has yet been arrived at. In the
meanwhile no less than ten judgments have
been got againat the concern, repreeenting
about $6,000 in executions, which are issued
against Geo. H. Rosbach, the proprietor, and
the sheriff has taken possession.——W. Wallig
& Co., who commenced business in Hamilton
as dealers in boots and shoes, about the first
of the year, have now assigned with liabilities
of $8,100.——We have already made mention
of the efforts of A. L. McKechnie, general
dealer at Mount Forest, to effect a compro.
mise. Failing in this he has assigned to H'y
Barber & Co.——Leaving Berlin, where he
failed in business, B. H. Unger opened a hotel
at Port Elgin last September. The style of
the firm was Unger & Co., who now find the
sheriff in possession.

EXCELLENT OPENING

For investment in a profitable line of trade. A
traveller of long experience, who has established
and controls a first-class connection throughout
Ontario and Quebec, desires a partner with capital.
Must be a competent office manager. Business
lucrative and safe, one in which short credits is the
rule. Address, .

J. K. C., Box 459, Toronto P. O.

A YOUNG MAN

of 21 desires a situation as book-keeper. Is careful

and aecurate, good penman, fairly rapid at short-

hand, and has had several years experience as a

t‘:)oélector Address, “DoN,” Box 459, Toronto Post
ce.

Leadin Wholesale Trade of Torouto.

BARM=——
YEAST

Early Rising. *

Quick.
Fast Working.
FOR quotations see catalogue
price list.

THE BARM YEAST
MANUFACTURING CO.

35 WELLINGTON 8T. EAST,,

Telephone 19%0.

1 ending Wholesale Trade of Toronto.

GROGERS

ORDER FROM

J, W, LANG & CO,

WHOLESALE GROCERS,

— TCRONTO—
A SUPPLY OF

Fisher's | SUSAR

BAGS

TORONTO.

THEY ARE THE BEST.

Leading Wholesale Trade of Toronto.

CHABLES COCKSHUTT & C0,

IMPORTERS OF

WOOLLENS

— AND —

Glothiers’ Trimmings,

|57 FRONT ST. WEST,

TORONTO.

L+m___
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Torouto.

Leading Wholesale Trade of Toronto.

§.F. McKINNON & o,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor. Wellington and Jordan Sts,

TORONTO.
Milk Street. - Londen England.

WM. B. HAMILTON,
SON & C0,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front 8t. East.

TORONTO.

" T.G. WILLIAMSON & CO,
© COMMISSION MERCHANTS.

Teas, Coflees, Fruits, Sugars, Etc.

l B. IIAIIIJOI,
A.' mnmo

4% Froat St. East, Toroato.

P. O. Box 448, TELEPHONB 2485

HAMS AND BACON.

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,

Manofacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

§6, 38 & 40 Front Si. West, TORONTO.,
JAMES COOPEB. JOHN O\ BMITH.

| J.W.Cowan,
Mana'g Director.

The Cowan ﬁma & Ghocolate Gompany

OF TORONTO, Limited,

JoRN A, WooD,
Preside!

Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFFEES, I0ING, and
WDERED SUGARS, CHICORY, &c.

i4 & 16 Mincing Lane, - Toronto

ARTISTS
BRUSHES

Hog’s Hair.
Camel Hair.
Black Sable Hair,

Red Sable Hair.
Indian fable Hair.
Bear Hafir,
Badger Hair.

‘We manufacture and carry in stock a larger assort-
ment than any other house in Canada.

Quality and Fr.ces Guaranteed Right.

CHAS. BOECKH & SON, *°rouésro:

Price List Mailed on Application.

F. ScHOLES, I A. ALLAN, I J. 0. GRAVEL,
Manag. Dir. President. Sec.-Trea
CAPITAL, 2,000,000

THE GANADIAN RUBBEH COMPANY

OF MONTRBEAL,
MANUFACTURERS OF

RUBBER SHOES AND FELT BOOTS,

RUBBER BELTING,
PACKING, HOSE, ETC.

Sole Agonts and Manufacturers in Canada of the
lebrated Forsyth (Bos on Boltmg Co.)
Patent Beamless Rubber Belting.

Office and Warerooms, 333-335 8t. Paul St.; Factory,

Papineau S8quare, MONTBIALL‘Q e I'LI". Manager.

Western Branch, Cor, Yonge and Front Streets,
Toronto, Ont. J. H. WALKKR, Manager.

THH

Toronto Paper Mf, Co,

WORKS at CORNWALL, Ont.

CAPITAL, « = - =, $250,000,
JOEBN R. B. Pnddontndlan Director
OCHAS. RIORDON, vm-nm&

HDW, ABD!'BOU’!M

Manufactures the lollom gxades of Paper:

Engine and Tub Sized Papers,

White and Tinted Book Papers,
(Machine Finished and Suver-oalendered)
Blue and Oream Laid and Wove Foolscaps
Posts, eto,, eto.
Aoccount Book Papers.

EIVELGPE & LITHOGRAPHIC PAPERS.

RED COVER PAPERS BUPEAFINISHED,

A l .tth-lnlllouun les and
vpmy p prices, Bpecis

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1855.
PATENTRES AND SOLE MANUFACTURERS OF

TAYLOR'S

Double Tongue and “Groove Fireproof

SAFES.

Catalogues and Prices on Applrcation
. —
145 AND 47 FRONT ST. EAST.
THOMAS WEST

ROBERT MoCLAIN

SEASONABLE GOODS

SUMMER TRADE

Caldecott, Burton & Spence

Keep their stock fully assorted in goods; for the
Present Season, and are showlng
fal) mngea in

Victoria Lawns,
White Checked Musins,
White Lace Musins,
Swiss Spot Musiins,
Embroidered Skirtings and Edgings,
Tucked Skirtings
Leno and Musquito Netting.

ORDERS WILL HAVE CAREFUL
ATTENTION.

Caldecott, Burton & Spence,
TORONTO,
Agents for the Lee Spinning OCompany’s
Sewing and COrochet Cotton.

MILK CAN TRIMMINGS

—AND ——

CREAMERY CAN FIXTUB.ES

We can’ supply either nmow or wide hoop Fixture

Patent Jersey Gaugo for Creamery Cans.

N 4L AR BRNTANTN 01

Schultzo Smokeless and
American Dead Shot

-Gl Powders
{1, S, HOWLAND, SONS & G0,

HARDWARE
Polson Iron Works Co.,

CAPITAL, $300,000.00.

ron and Steel Shi@dm & Engineers

HEAD OFFICE, TORONTO.

Managing Director,
F. B Pouson

President,

Wu. PoLsoN.

DIRECTORS.
James Worthington, Vice President.

D. Grabam, T. F. Chamberlain
W. O Mntﬁhews J. B. Miller,
A. B. Lee, Thos. Wsac
J. H. Thompson.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

MARINE ENGINES

AND
MARINE BOILHRS,

Hoisting Engines, Pumpi Engines, The Brow
Automatio Engmel; ?gr Stationary Use.

STEAM BOILERS OF EVEAY DE3ORIPTION,
8hi Buil Wom and Dook,
v SOUND, og‘i’

Engine and Boiler Wo:
ESP; ADE SI'REET, TORONTO
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ESTABLISHED 1866

The Monetary Times

TRADE REVIEW
AND INSURANCE CHRONICLE

With which has been incorporated the INTERCOLONIAL
JourNaAL or CoMMERCE, of Montreal (in 186g), the
Trape Review, of the same city (in 1870), and
the TORONTO JOURNAL OF COMMERCE,

Jssued every Friday morning.

SUBSCRIPTION—POST PAID.

CANADIAN SUBSCRIBERS
BRITISH

AMERICAN “ .
SINGLE COPIES, - - -

$2.00 Pza Year,

108. 6D. STER. PER YEAR.
$2.00 U 8. CURRENOY.
10 Onts.

Boox & JoB PRINTING A SPECIALTY.

PUBLISHED BY THE
MONETARY TIMES PRINTING COMPANY OF CANADA,
LIMITED.
J. K. CAMERON,
Secy.-Treas.

EDW. TROUT,
President.

OFFICE 7O & 72 CHURCH 8TREET.
TELEPHONE 1485

TORONTO, CAN., FRIDAY, JUNE 26, 1891

THE SITUATION.

Under Lord Palmerston, the right of the
colonies of Great Britain to levy differen-
tial duoties, even in favor of the Mother
Country, was denied; and several treaties
were made with foreign countries in
which the prohibition was recognized. The
British Premier of to-day, Lord Salisbury,
goes so far as to characterize those treaties
as * most unfortunate,” and he prophesies
that the error will never be repeated.
When the treaties expire, the prohibition
will die along with them. This, at least, is
Lord Salisbury’s forecast. But at present,
he holds that public opinion in England
does mot sustamn the views of the United
Empire League in favor of reciprocal pre-
terences between Great Britain and her
colonies, which should include a tax on
grain, wool, and meat. If this policy were
carried out, would there not be danger that
it would lead to adverse action by foreign
pations ? When Great Britain made a dis-
tinction between nations, which, like her-
gelf, were in possession of colonies, and the
United States, which had none, the experi-
meni did not succeed. In that case, the
boue of contention was certain reciprocal
rights of trade with the nations possessing
colonies, denied to nations which had no
colonies. The United States set up the
objection that it allowed foreign vessels to
trade to its ports, and that it ought in re
tarn to have the right of trading to all
British ports, whether colonial or not ; and
that 1f British colonial ports were closed to
its shipping, it might retaliate by closing
its own ports to British vessels. It succeed
od in breaking up the monopoly of thetrade
to the East and West Indies, after a pro-
longed struggle. Under the same sort of
tair trade advocated by the United Empire
League, is there not danger that this ex-
ample would be revived and extended ?

Fruit is already being borne by the Ber-
lin labor conferences, which took the ground
that women and ohildren who cannot pro-

tect themselves may reasonably have their
hours of labor abridged by law. Already
the half time rule has been applied not
only in Germany, but also in Belgium, Hol-
land and Scandinavia, and in & modified
degree in France; Switzerland and Italy.
In these particulars Great Britain lead
the way, and she is likely to go somewh.t
farther in the factory bill now before Par-
liament. Capada followed British legisla-
tion in imitating this protective legislation
before any of the countries named. Where
labor is scarce and dear the sacrifice is
greatest. The application of a like rule to
men—limiting the hours of  labor—has, so
far, been resisted nearly everywhere. The
effect of the limitation of the hours of
labor on the struggle to get access to the
world's market would depend upon whether
a working day shortened by law were ex-
ceptional or general. If exceptional, the
country adopting it would place itself at a
disadvantage; if general, the highest skill
and the best machinery would be addi-
tionally important factors in the race. The
socialists have been recommended to make
the eight hours' day the chief plank in their
platform, but the point is one on which
they are far from being unanimous. Still,
the tendency almost everywhere is to de-
mand shorter hours.

No one could have been surprised at the
announcement that the Government of
Mr. Abbott would take for its programme
the election policy of the late Sir John
Macdonald. The new Government con-
gisting of the same members as the
old, with one necessary exception, finds
itself face to face with a Parliament that
is bound by election pledges. So far as
controllable by the Government, these
obligations are not confined within very
strict limits. To get any treaty with the
United States some manufactures must be
made an element in the reciprocity ; what
they are to be, and how few or how many,
are the questions. It is not likely that Sir
John Macdonald had sketched a schedule
which contained his ultimatum ; the ques-
tion for his successor will be the same as
he would have had to determine himself :
how {far he will go ? - That he will not go
the full length of Commercial Union is
taken for granted. On the other side, the
question will be how much the United
States will demand as & condition of
making a treaty. An agreemeni may be
reached or it may not; on this point, no
one is in & position to pronounce positively.
The question of unlimited reciprocity was
decided by the Canadian electors in the
negative, a- d the Government is not likely
to run counter to that conclusion. Before
we get unlimited reciprocity, we must have
a reversal of the verdict of the Canadian
electors. So long as this Parliament lasts
the election policy of the majority is likely
to be maintained.

_A telegram from the capital of the Ger-
man empire brings the somewhat startling
information that the basis of a customs
league has been formed by Germany, Italy,
Switzerland and Hungary. Proposals to
this effect were made immediately after

the passing of the McKinley tariff, and was

intended to be directed primarily againat
the United States. The statement adds
that it is to be consummated by an inter-
national conference which is to meet at
Berne on the 20th July. This commercial
alliance, it is alleged, is to tie the hands of
the contracting parties, in the matter
of making separate commercial treaties
with other countries. It will be interest-
ing to see what form the agreement
will take, if it should ever be completed.
It is not probable that the proposed agree-
ment will run on the lines of the German
Zollverein, which being confined to the
German Confederation, and not even em-
bracing all the States, permitted of free
trade among the several contracting
countries, and a distribution among them
of the duties collected on foreign goods. A
customs agreement between several foreign
States will not permit of free trade among
them, though it will necessarily be a move
in that direction. Such a convention
may, to some extent, serve, if not as a
model for us, to suggest in what way com-
menced arrangements between different
nations can best be carried out. The new
move appears to have special reference to
the illiberal tariffs of the United States
and France, to which it is apparently in.
tended as a counterpoise.

When our Government issued an order
regarding vessels in which cattle are ex-
ported, to provide a space of 2 feet 6 inches
for each animal, the American Government
was on the point of promulgating a similar
regulation, which, besides, contains special
provisions regarding the vessels’ fitting
and ventilation, and food and water for
cattle. The Canadian steamship compa-
nies continue to protest against the regula-
tions issued from Ottawa, and to pray that
they may not be enforced. If they are to
be obliged to afford additional space, their
right to extra remuneration can scarcely be
questioned. The extended space seems to
be necessary to enable the cattle to lie
down, for they cannot, like horses, sleep
standing. The shippers cannot expect
extra space for nothing, though some of
them would perhaps rather put up with
contracted space than pay higher passage
money. Public opinion in Great Britain
requires that the cattle be properly treated
on board, and a compliance with the dic-
tates of humanity is also the best policy,
for Canada.

The Premier of British Colombia, who
has paid a visit to' Ottawa, is said to ex-
press the fear that the sealing interest of
his province will suffer severely from the
operation of the new British Act for a close
season, which has already gone into opera-
tion. Of the vessels engaged in that busi.
ness, someof themhave gone to the sealing
grounds some time-ago, and others hich
had got ready would, if they remained at
home, lose the season’s work, for which
they had incurred the expense of getting
ready. The former would be liable to cap-
ture, and few, if any, of them could escape
the vigilance of the British fleet. We learn
from a Halifax telegram that thirty sealers,
owned and commanded by Nova Scotia,
have gone to the Pacific. The * Otto,”
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the last of them to arrive, reached Victoria
on Sunday. British Columbia may draw
consolation from the fact that the Govern.
ment of Canada has secured compensation
for losses that may be incurred in connec-
tion with the sealing enterprise, and we
cannot doubt that a liberal view will be
taken of all reasonable claims.

The announcement made by the London
Times that Sir Geo. Baden Powell, M.P, and
Mr. Dawson, of the Geological Department
of Canada, have been appointed arbitra.
tors in the Behring Sea case, is incorrect.
The surmise telegraphed from Washington
that these gentlemen have been appointed
to go to Behring Sea for information on the
subject is, we believe, correct.

BANKING REVIEW,

The figures of the Canadian bank state-
ment for May last will be found in con-
densed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 17th June :

CANADIAN BANK STATEMENT.
LIABILITIES.

May, 1891. April, 1891.
$75,258,665 $75,258,665
60,480,392 60,374,784
22,853,789 22,137,459

Capital authorized..
Capital paid up....
Reserve Funds ....

Notesin circulation
Dominion and Pro-
vincial G overn.
mentdeposits. . ..
Deposits held to
secure Govern.
ment contracts &
for insurance
ocompanies ......
Public deposits on
demand..........
Publicdeposits after
notice............
Bank loans or de-
E::its from other
ks secured...
Bank loans or depo-
sits from other
banks unsecured.
Due other banks in
Canads .........

- Due other banks in
foreign ocountries
Due other banks in
Great . Britain...
Other liabilities. . . .

30,917,214 30,904,096

6,198,789 6,017,057

89,062 86,026

56,522,473 54,862,875

84,679,400 83,557,758

234,000 209,000

2,051,923
790,688
108,847

1,693,239
573,186
123,334

3,280,852 3,591,520
658,385 86,617

Total liabilities.. $185,531,633 $181,564,745

ASSETS.

Bpeoie ............ $6,767,167 $ 6,672,904
Dominion notes.... 10,789,413 10,634,793
Notes and cheques

of other banks.. 5,996,309 5,987,059
Due from other

banks in Canada. 3,730,957 2,982,609
Due from other

banks in foreign :

oountries ....... 16,100,153 15,145,251
Due from other

banks in Great

Britain.......... 1,295,804 1,099,732
Immediately avail-

able assets...... $ 44,679,803 $42,523,348
Dominion Govern-

ment debentures

or stock......... 2,505,156 2,607,973
Public securities .

other than Can-

adian............ 6,603,916 6,534,412
Loans to Dominion

& Prov. Govts.. 2,476,567 2,663,637
Loans on stocks,

bonds, or deben.. 16,064,807 14,505,454
Loans to municipal

oorporations .. 4,669,649 3,850,914
Loans to other cor-

porations ......., 27,056,214 25,999,327

Loans to or deposits

made in other

banks secured.... 529,288 449,787
Loans to or deposits

made in other

banks unsecured.. 331,541 292,874
Discounts current.. 151,181,199 152,778,348
Overdue paper un-

secured.......... 1,261,679 1,455,693
Other overdue debts

unsecured........ 64,194 69,562
Notes and debts

overdue secured... 1,282,657 1,283,801
Real estate........ 983,608 1,035,788
Mortgages on real .

estate sold ...... 786,962 754,205
Bank premises.... 4,269,408 4,246,718
Other assets ...... 2,454,554 2,525,476

Total assets...... $267,201,211 $263,476,222
Average amount of
specie held during

the month ...... 6,668,292 6,963,524
Av. Dom. notes do.. 10,601,033 10,544,503
Loans to directors

or their firms.... 7,090,636 6,649,642

The banking position at present is un.
doubtedly one of comparative ease, con-
trasting sharply with that of six months
8go. At that time the uncertainty arising
out of financial troubles in Europe had
not passed away, and it seemed quite pos-
sible that a real scarcity of money might
supervene as the winter passed on. At
that time the liquidation of the vast estate
of the Barings had been only partial.
Since then, however, the realizations of
merchandise against which bills on the
firm had been drawn, have taken place to
the extent of some twelve or fourteen mil-
lions sterling, all of which has gone into
the ordinary channels of trade, and enabled
payments of that amount to be made in
liquidation of the indebtedness. A con-
siderable part of this indebtedness was
current on this side of the Atlantic. This
process is only one among others of a simi-
lar kind which bave been going on during
the winter. Coupled with this has been
a remarkable absence of commitments for
new enterprises and of disbursements on
account of public undertakings. All these
things tend in the direction of easier money.
The fear, then, of a really tight money
market may be dismissed for the present ;
at the same time there is no disposition on
the part of the banks to lend money too
freely or without security; no disposition
in fact to throw their money away. I
appears quite plain from the proceedings
of the banks at their annual meetings that
some of them have lost a good deal of
money during the last year or two. The
process of nursing, which weak accounts
are generally subject to, prevented the full
force of these losses being felt for a time.
But last year there seems to have been a
tolerably rigid scrutiny and sober-sided
valuation, resulting in a pretty severe
diminntion of net profits available for dis.
tribution to stockholders. These losses
have not been such as to make serious in.
roads on the resources of the banks, or such
a8 to prevent them paying their usnal divi-
dends, and even adding to their Reserve
Funds. But these additions to Reserve
Fund were largely the consequence of keep-
ing down dividends to the moderate rates
which characterize the most of our banks.
These moderate dividends, again,are largely
the outcome of ideas that prevailed
in & former generation, that a bank
needed to have a large capital in order to

attain and maintain a stable position. When
the business and banking of Canada were
on an immensely smaller scale than at pre-
sent, there were several banks with capitals
of $4,000,000 and upwards each, a style of
things much more conformable to a wealthy
country like Scotland than of such a poor
country as Canada was at that time. The
capital of these banks was out of all pro-
portion to their deposits, circulation and
discounts. Their earnings were, therefore,
on a very moderate scale as compared with
their capital, and the idea of building up a
large and substantial Reserve Fund had
not then taken root. Time and circum-
stances proved the entire fallacy of the sap-
position that a large capital in itself is an
assurance of stability, for, out of the four
banks that possessed such large capitals,
two suspended payment. One of these lost
its whole capital, but is supposed to have
paid its debts ; the other lost two-thirds of
its capital, but undoubtedly paid the whole
of its liabilities. Both went out of exist-
ence, and out of the ruins of their business
a certain amount has been preserved and is
now incorporated in the business of the
banks of the present day. We do not say
that these banks would have fared better if
they had bad a emaller capital with the
same management. Both were badly man-
aged, and the large capital did not prevent
bad management from bringing about the
usual result.

Even now the capital of the larger banks
is out of proportion to the volume of their
business, and 8o long as this is the case
their earnings reckomed by percentage on
capital will be on a moderate scale as com-
pared with those banks in other countries.

There has been a marked increase in de-
posits during the month, namely, from $144,-
000,000 to $147,000,000, but the increase
since 1890 1s very conmsiderable indeed,
namely, from $138,000,000, to $147,000,000.
A portion of this may have been caused by
the transfer of deposits from the Govern-
ment to the chartered banks. But not
more than a million and a half can be attri-
buted to this cause. The balance must be
looked for in the general growth of the sav-
ings of the country, the general accumula-
tion of the funds of estates and persons out
of business, together with all such sums as
bave been received in England on account
of Canadian enterprises. The last of course
is no addition to the wealth of the country ;
it is only borrowed or imported money, and
will carry its burden in the shape of inter-
est to be transmitted abroad periodically.
1f moneys thus obtained abroad are judici-
ously laid out at home so as to produce a
revenue sufficient or more than sufficient to
pay the intetest, they are no burden upon
the country’s resources; but if not, when
borrowed, they undoubtedly are. .

The prospects of business are fair. The
grain crops, a8 a whole, are looking well ;
the rains have brightened matters up con-
siderably, and though hay will undoubtadly
be a short crop, the indications, so far,
point to & good year’s production, not only
of grain, but of all exportable articles, thus
laying the foundation for a prosperous
year’s business.
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ABSTRACT OF BANK RETURNS.

31st May, 1890. {In thousands.)
- | Banks | Banks | Banks
Description. inQue-| in On-| in Total
bec. | tario. | other
Prov's
$ $ $ $
Capital p&id up..[34,489! 16,471, 8,607, 59,567
Circulation ...... 15,356/ 9,990 5,486| 30,832
" Deposit8......... 65,486| 49,865/17,608/132,959
Loans & Discounts|103 973 | 66,60425,753(196,330
Cash and Foreign
balances (Net). . {15,086/ 8,191/ 2,646] 25,923
Legals ...... 4,813 3,797} 1,230! 9,836
Specie ...... 3,359, 1,998/ 788| 6,145

31st May, 1891. {In thousands.]

J

Banks ’Ba.nks Banks
Deseription. in Que- ‘)in On-| in Total.
bec. | tario. | other
: Prov's.
$ | 9 $ $
Capital paid up| 34,499/16,715 9,266/ 60,480
Circulation ....| 15,046{10,215 5,656/ 30,917
Deposits........ 72,159/56,282(19,109/ 147,550
Loans & Disc’ts.|103,249(72,331/29,339| 204,919
Cash & Foreign
balances (Net).. 21,055[ 8,674/ 1,834] 31,563
Legals 5,382| 4,075] 8,262 10,789
Specie......| 3,707 2,016/ 1,044 6,767

THE TARIFF CHANGES.

What Mr. Foster calls free sugar is only
the unrefined article; on the refined he
puts a duty of eight tenths of a cent per
pound in “favor of the Canadian refiner.
Whether it is wise, in this way, to throw
away an assured revenue of $8,500,000 is
extremely doubtful. So longas the present
habits of the people remain unchanged, the
sugar duties would have continued to be
one of the most certain sources of revenue.
But Mr. Foster is going to try to do without
the greater part of thesum which they pro-
duced, and only to imposein their place new
duties that will yield $1,500,000. The addi-

“tion of 20 cents duty on whiskey, if intended

asa sop to the Prohibitionists, will fail of its
purpose. To the additional duty, so far as
it will increase the price, little objection can
be made ; but there are two possible results
which could not be contemplated with satis-
faction or indifference: adulteration and
smuggling. From the former, at least in
dangerous forms, Canada has been com:
paratively free. But if we may believe

. the testimony of persons likely to know,

whiskey, as now served out, will bear no
more water. If this be so, we havereached
the point at which dangerous forms of
adulteration are likely to come in. Twenty
cents more on the cost of & gallon is a pre-
mium to the smuggler, who has not been
idle under a smaller temptation. Though
the decrease in the consumption of whiskey
has been very great, within the memory of
men now living, there is still a larger con-
sumption than is good for the health of
those who use it habitually as & beverage.
What is the remedy? One of the most
feasible would be the substitution of lighter
beverages in its place. And of these only
one is within reach of the mass of the
people. To make beer cheaper would be a
policy in favor of practical temperance.
This policy Mr. Foster not only rejects,
but proposes to make beer dearer, by doub-
ling the present malt duty of one cent
per pound. It is mere trifing to ask
dealers in beer to take upon themselves

the extra duty: if it can be thrown
upon the consumer, on him it must
fall. In England, a proposal to in-
crease the price of beer would array
against the Minister a host of voters ; here
it can be done with comparative impunity.
But from the true temperance point of view,
the proposal is objectionable. An increased
duty on tobacco will fall on the poor man
almost as much as the daty on sugar has
hitherto. Sir William Thompson classes
tobacco as a temperance agent, on the
ground that when a man has finished a
generous dinner, the first whiff of tobacco
takes away all desire for more wine. The
rule is, he says, that people who smoke
much drink little; but to this rule, he ad-
mits there are exceptions in certain north-
ern climates, and we must say that in Can-
ada we think the exception works in all
seasons. Mr. Foster does not deal with
these duties otherwise than on economical
grounds; he does not say that he raises the
price of whiskey that pedple may take less
of it.

There hag been an enormous increase in
the consumption of sugar in Canada within
a dozen years, the quantity used being
doubled. The price has, during this time,
been exceptionally high in thiscountry, but
the reduction, partaking of the universal
decline of the price, was enough to greatly
increase consumption. Is this an unmixed
good ? There are people to whom sugar is
poison ; and it would be curious to find out
whether diseases which sugar tends to pro-
mote and render fatal have meanwhile in-
creased.

Mr. Foster admits that the propositions
which he was authorized to make on his
visit to the West Indies were in no case
accepted. The mistake we made, he says,
was in not establishing steam communica-
tion to the West Indies before the Ameri-
cans did. He found there a favorable dis.
position towards Canada, but not strong
enough to induce the acceptance of the pro.
posals which he had to offer. He limits
the extent to which the Canadian Govern-
ment will go in the October negotiations
with the United States, when he says we
will not ‘shut ourselves out from trade
with Great Britain or other countries.”
This means that reciprocity along the
whole line will not be accepted. We knew
a8 much before, and this declaration really
adds nothing to our knowledge.

In sacrificing two millions of revenue
which he does not replace, Mr. Foster
gives a pledge in favor of economy. The
resolation will be acceptable to the country,
though the Finance Minister will have to
refuse a good many demands which it has
hitherto been oustomary to grant. For
this he may anticipate forgiveness by the
country at large, however he may fare at
the hands of disappointed cliques.

—The manager of the Bank of Montreal
branch at Brantford, Mr. A. J. C. Galletly, has
received the appointment of manager of the
branch of the same bank at Vancouver, B.C.
Mr. Galletly knows his business, and is be-
lieved deserving of the confidence in him thus
displayed. He has made many friends in
Brantford.

BANK MEETINGS.

It is common to speak of the total net
earnings of a bank in a sense which
confuses them with the net profits. The
two things are very different, as the report
of the Merchants’ Bank of Canada explains.
That institution shows net profits $27,000
less than last year, but we are given to
understand that the earnings were quite as
much as before; the difference in the result
is accounted for by provision against losses
and depreciations. While the Rest has been
added toby $175,000,we observe an addition
to contingent account of $50,000 above its
amount at this time last year. Such losses
by bad debts are an annoyance to any
banker, and in Canada, says Mr. Hague.
they are worse, as a rule, than elsewhere,
and they do not all arise through the
changes and chances of trade; some are
the resultof untrue statements or dishonest
conduct on the part of traders. The general
manager, too, bas a word to say upon the
stress of competition in banking. He
complains not alone of the competition
which reduces the rate of compensation
paid to banks, but the sort of competition
which results in one bank outbidding
another in the extent of credit to be given
to customers. This, we think, though not
go immediate, is in the end a more serious
feature of the prevailing competition.

Some interesting things are said by Mr.
Hague as to the widening extent of the
transactions of Canadian banks. Not only
within our own borders, from Halifax to
Victoria, but from New York to Chicago,
New Orleans and San Francisco, from Glas-
gow to Liverpool and London, Canadian
banks are found doing business. In a para-
graph on long credit in the address we find
the following: * Numbers of our failures
oan be traced to it and a good proportion of
our bank losses. There is nothing more
mischievous in our system of credit than
the fact that it leads to such heavy accounts
being carried against retailers in the books
of merchants, the greater part of which are
twice or three times as large as they ought
to be.” Mr. Hague does well to add that
the evil is intensified by the credits that
English houses give. The paragraph about
the aggregate transactions of the bank is
very interesting :—* We have paid the
cheques of our customers to the amount of
nearly $200,000,000 at the thirty points
were cheques were presented. We have
discounted their bills and passed through
their loans to the extent of over $100,000,-
000. This amount was not, of course, all
current at one time; but bills to that
amount have passed through our books dur-
ing the year. We have received on deposit
over the counter $160,000,000, and we have
collected and transmitted from one point to
another in Canada, the United States and
England, about $100,000,000 more.”

The Canadian Bank of Commerce shows
large transactions during the year. Their
volame, as a comparison shows, is swelled
to $25,360,000, which is an increase of close
upon two millions for the twelve months.
The most marked item in the list is the
increase of deposits from $12,498,000 last
year to $15,171,000 now. Circulation, too,

is higher. Turning to the assets we ob-
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serve a distinct decrease in the ordinary
discounts and a corresponding increase in
call and time loans on stocks and bonds.
A larger sum is also invested in Canadian

- and other stocks, and there appears to be a
Iarger proportion of the bank’s money used
in the States. The overdue debts are very
small and the aggregate of real estate held
or of mortgages thereon has been reduced.
The result of the year’s business has been
a net profit of $514,481, to be added to the
$37,974 brought forward from last year.
After paying dividend of seven per cent.
and giving $10,000 to the retiring president,
$100,000 was added to Rest account and
$22,406 carried forward. We must regard
these as very encouraging results, in a
generally unsatisfactory year for bankers ;
and the 321 officers in the 44 branches of
the Commerce may well be congratulated
on their work.

The thirty-fifth annual meeting of the
Bank of Toronto was signalized by the
somewhat unusual feature of an address
from the president on the past and present
condition of the bank, and on the general
commercial situation. It was given in the
brief, plain, common-sense style which
characterizes that gentleman. Hu touched
upon the Baring matter, the McKinley
Tariff, the cereal crops, timber and lnmber,
the cheese industry, cattle export, and the
condition of manufactures. Taking a back-
ward glance at the career of the Bank of
Toronto, Mr. Gooderham makes some in-
teresting comparisons. For example, the
bank’s circulation in 1861 was only $571,-
674; in 1891 it is $1,394,000 at date, while
earlier in the fiscal year it reached $1,800,-
000. Again, the deposits were in 1861 only
$478,000 ; in 1871 they were $2,328,000; in
1881, $8,162,000; and in the present year
they have reached $7,197,000. Similarly
the loans and discounts were $1,407,000 in
1861 ; they were deemed to have grown
very fast when they reached $4,613,000 in
ten years afterwards, and approached $6,-
000,000 in 1881. But now they are more
than ten millions of dollars ($10,422,118),
an increase of 75 per cent. in ten years.
The president is justified in his conclusion
that the bank has the confidence of the
public. We observe with interest that Mr.
Jobn Leys, of Rice Lewis & Son, limited,
has been chosen a director in the room of
the late Mr. Wadsworth.

The last year of the Imperial Bank of
Canada has been a very successful one.
The transactions of that institution now
reach considerable figures : the total liabili-
ties to the public amounting to $8,019,000,
while those to shareholders are $2.508,000.
To the sum of $48,000, brought forward
from last year, was added profits for the
last twelve months, $222,828. Out of this
sum was paid $133,000, being dividend of 8
and bonus of 1 per cent., while $8,000 was
written off ‘ bank premises ' account. The
Rest was increased by $50,000 from earn-
ings, and by $28,340 premiums received on
new capital stock; it now stands at $778,.
840, equal, at the date of the report, to 50
per cent. upon the paid-up capital. Auth-
ority having béen given two years ago to
allot $500,000 new stock, the allotment was
begun in May last, and by the end of the
month $56,710 had been taken up. Present

shareholders have till August 1Sth to
accept their allotments. The condition of
the banks assets shown in the report indi-
cates an active and prosperous business.
Branches of the bank have been opened
duoring the year at Rat Portage, Ont., and
at Prince Albert, Sask. Its office at Bran
don having been found unsuitable, a desir-
able lot adjoining the new post-office has
been purchased for new prcmises. The
Bank of Montreal, the Bank of British
Columbia, the Bank of Nova Scotia and the
Union Bank of Halifax are the redemption
agents of the bank, where the bank itself is
not represented.

The Bank of Hamilton has had another
good year. Its business appears to be grow-
ing steadily, and its earnings have, year by
year, been very satisfactory. Preminms
on new stock at 45 per cent. enabled the
addition of $93,083 to be made to Rest,
leaving a balance to be carried forward.
Power having been taken, two years ago,
for an increase of capital stock, an issue
during the past twelve months sufficed to
make the paid up capital $1,206,850. The
Reserve Fund has been made up to $600,000,
Then there is an addition of half a million
to the deposits, the total liabilities to
shareholders and the public amounting to
something over $7,000,000. With resources
thus increased fair earnings were to be
expected. The net profits of last year's
business were $145,125, and the amount
brought forward ha 1 been $10,317, making
together $155,442,0ut of which, after paying
eight per cent. dividend, there was a sum
of $56,917 carried to Rest account. The
new building of the bank shows its hand-
some proportions on Gore of King street,
and will soon be ready for occupancy. A
branch of the bank is to be opened on the
corner of James and Barton streets.

A carefully restricted business appears
from the statement of the Ontario Bank
for the year just ended. While ordinary
discounts appear at a lower figure, and
such items as real estate, mortgages or
past due debts show somewhat larger than
hbefore, there is on the other hand a de-
cided inorease in cash assets of the nature
of call loans and Government or other
securities. The net profits of the twelve
months are well up to the average of recent
years. There is an increase in deposits
not bearing interest, while the interest.
bearing deposits are slightly reduced.
After paying seven per cent. dividend an
~addition of $30,000 has been made to the
Rest and the sum of $22,886 is carried for-
ward at debit of Profit and Loss. It is
apparent that some progress has been
madein overcoming the unpleasant features
of the previons twelve months, and the
writing off done a year ago appears to be
sufficient. The report mentions the estab-
lishment of an office of the bank at Sud-
bury.

A gratifying statement was presented to
the shareholders of the Standard Bauok of
Canada. Circulation has been active; de-
posits show an increase to $4,013,000, and
while current discounts and advances are
slightly redaced, there is a decided increase
in loans at call or on short date, and in se-

curities held. The earnings for the year
were good ; dividend last half was paid at

-

the rate of eight per cent. per annum, in-
stead of the usnal seven, and yet there was
$40,000 added to the Rest account, which
makes that fund 50 per cent. of the capital.
This state of things is the result of careful
management, and jostifies the painstaking
cashier in taking a trans-Atlantic holiday.

THE ARGENTINE INVESTMENTS OF
THE BARINGS.

The Buenos Ayres correspondent of the
New York World devotes nine columns to a
statement which professes to throw a flood
of light on the investments of the Barings
in Argentine. According to this story the
firm became the victims of a smooth-
tongued American, Charles H. Sanford,
who about twenty-five years ago went to
South America as a vendor of Florida
waters and Bristol's pills, and who after-
wards connected himself with an old
American house, in which his own name
stood with a Co. He had an unbalanced
head, full of wild schemes, and he lost a
great deal of his partner’'s money. He

afterwards blossomed into a broker on the.

Bolsa [or Bourse] of Buenos Ayres. Then
he went to London and was introduced to
Lord Revelstoke of the House of Barings.
on whom he appears to have exercised
great influence, and throngh these two the
House of Barings was led into its strange
miscellaneous investments in Argentine.

The story of -the way in which the
Barings became possessed of the Buenos
Ayres water works requires us to believe
several things 4o which it is difficult to
give credit : that they bid for the contract
to finish the works, when they had reached
a certain stage under Government control,
under the name of S. B. Hale & Co., and
that they advanced something like $3,.
000,000 to be used in ‘‘ preliminaries,” in
other words, bribes, as a means of gettiog
the contract, is difficult to believe. The
Barings, it seems, bought the water works of
that city for $21,000,000, payable in three in-
stalments, two of which have been paid. In
addition to this, there was $3,000,000 or so
paid in alleged bribes. The correspondent

undertakes to tell us exactly how much the

President of the Republic got for his
share, how much higher the rapacity of
the Minister of the Interior was rated, and
soon through the whole chapter of alleged
knavery. In return for the purchase money
and other paynients, the Barings were to
get interest 'n gold on 36,000,000 dollars, to
be levied by a compulsory water rate, 84,-
000 tenements being each required by law
to pay so much per month. Is a tenement
a house, or does a house contain as many
tenements as families ? This guestion
came up afterwards, like a ghost, to perplex
the purchasers. It is admitted that the
original rate for water must be reduced.
The third instalment of the purchase
money, not due, has to be paid ; but there
is a proposal to re-trausfer the water-works
to the Government; on the cost of com-
pleting the plant engineering opinions differ
widely. The Goveroment might find the
elephant difficult to manage, and in fact it
would have to find another purchaser. The
property is probably a good one, looking to
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the future. But the stock, when offered by
the Barings in 1888, failed to float, though
some was sold.

When the Barings took over the water
works there was a large amount of work
to be done to complete them, including
the construction of a drainage syphon
under the riyer Riachuela, about 159 yards
wide, and the laying of drain pipes in &
part of the city; the erection of & great
high-level water reservoir; water connec-
tion with the hoases ; the roofing of filter-
ing ponds; the laying of water-pipes in
parts of the city. The works, besides
being well made as far as they have gone,
are on a scale to supply a much larger
number of water takers than the 84,000
guaranteed in the contract with the Bar-
ings. The completion of the works is
variously estimated to cost from $8,000,-

000 to $15,000000. If the Barings had

put only a =mall po tion of their wealth
into these works, they might be a good
thing to hold for the futare. If they went
into the venture, really on their own ac-
count, with only a vominal company between
them and danger, they undertook a risk
which no bankers ought to have assumed,
and they are now paying the penalty.

But their Argentine bonds are represent-
ed as even a worse security. Theseinclude
irrigation bonds issued on behalt of the
Province of Cordova. There, as in other
parts of Argentive, the tide of corrup-
tion flowed, under President Celemon'’s
reign. Cedulas to the amount of $22,000,000
were at first issued. The cedula, let us ex-
plain, isissued by a company on the credit
of lands to be improved ; but in consequence
of occasional fraudulent inspection and valu-
ation, the cedulas are not likely to be re-
deemed at more than one-third their face
value. The company issuing them does
not advance the money ; it merely gives
the cedula as a bond to pay the amount
pamed in it at the end generally of 25 years,
with interest at 8 per cent. When the
cedula is got, it bas to be sold, and this is
often done at a discount of 25 per cent.
There is included a sinking fund of oue per
cent., out of which the capital is tobereturn-
ed. This, nodoubt, looked promising on pa-
per; but itisnot thought that the ocedulas will
be redeemed at one-third their face value.
The provincial cedulas are guaranteed by
the Government, but the guarantee is said
to be contestable. Most of the cedulas
now held in Europe found their way to pur-
chasers through the Barings. One bank
alone, the National Bank, handled an
amount of cedulas estimated in gold at
$17,000,000, and in paper at $81,000,000.
The provincial cedulas of Cordova, payable
in paper, figure up to $5,000,000 in gold
and $800,000,000 in paper, and the aggre:
gate amount, $426,000,000, is represented as
“g gum larger than the entire country
would sell for.” The premium on gold is
242 per cent., the effect of which is to de-

.. crease the interest, with the result that a

$1,000 cedula is worth only $160.25. The
Barings are said to be still interested in
Cordova bonds to the amount of $6,000,000.

The Barings took, we are told, about
$10,000,000 of Santa Fe bonds, the issue
of which reaches #21,440,000. The revenue
of this province last year was only $4,800,-

000 in paper, and the interest on the debt
alone is about $4,000,000. The boldings of
the Barings in the debt of this province is
£500,000, with, it is said, a fair prospect
that they will get paid. A large amount
of the money of the Barings went into
Argentine railways, the total amount of
capital invested in which is $1,250,000,000.
Last year the mileage completed was 5,020
miles, and there was 4,800 miles more pro-
jected and surveyed. The earnings of the
principal lines last year were $85,250,000 ;
the average net profits were 4.28 on the
capital. “If,” says the correspondent of
tbe World, *the Baring stock has not
already been disposed of by the liquidators;
it will not turn out badly in the long run.”
To meet the increasing premium on gold,
the Government has anthorized an increase
of passenger rates. What the holding of
the Barings in this property is- we are not
told ; but the lock up in the various securi-
ties of Argentina was enough to bring that
great houss to a balt. And, if we are to
give implicit confidence to the story, all
through the over sanguine temperament of
an active partner, Lord Revelstoke.

CROPS IN MANITOBA.
Balletin No. 28 from the Department of
Agriculture and Immigration at Winnipeg
gives information as to crops and live stock
in ‘Manitoba, dated under June 1st, 1891.
Comparison of acreage is made with the
previous year in the following table :

1890. 1891.
Aocres under Wheas$ ...... 746,068 916,664
o“ “ Oats........ 235,534 805,644
o “ Barley...... 66,085 89,828
. “ Peas........ 1,170 556
“ . Potatoes .... 10,812 12,705 -
o s Roots ...... 7,977 9,301

« Fallowed for orop of 180,792 205,232
i Fall plowedfororopof 560,161 509,188
. Correspondents, some 400 in number,
reported the weather admirably saited

for carrying on seeding operations. Seed-
ing was general over the province during
the second week in April, and plowing
was very general before that date.
Throughout April the weather continued
dry and usually warm, and vegetation was
rapid. During May but little rain fell
until the end of the month. No damage
was reported as cansed by the frosts in
May, beyond a setback of & few days to the
growing grains.

The respective quantities of land pre-
pared for orop by fallowing and fall plowing
in the province are respectively 205,282
and 509,188 acres. The quantity fallowed
exoceeds that of the previous year by 24,440
acres. Fallowing appears to be pretty gene-
rally carried out over the provinoe, as the
areas each year are greatly on the increase,
The quantities fall plowed show a falling
off from the previous year of 41,028 acres.

The area shown under crop in the pro-
vince is a decided increase over that of last
geason, being a total of 916,664 acres, or an
advance of over 22 per cent.

Acreage under crop.

Dis‘ricts. Wheat. Oats. Bar- Pota-
ley. toes.

North Western 53,639 88,006 13,106 1,426

Central ...... 157,219 41,870 7,998 1,490

South Westorn 202,788 57,949 11,190 2,029

South Central 189,233 60,889 28,686 1,918¢
North Central 178,796 53,292 17,069 2,134
Eastern ...... 188,056 54,639 16,789 8,738-

Totals.... 916,664 305,644 89,828 13,706

The remarks of correspondents as to the
oat crop differ very much as to its condition
in different localities. Generally speaking,
warm weather with rain was required to
stimulate the growth and help make up the
drawback received by the check from the .
frosts.

The area under oats is shown to be
805,644 acres being an increase of 70,110
acres over that of last year.

Barley was sown early, with the result
that it received quite.a setback from the
night frosts of May. The area put under
barley shows a marked increase over that
of last year, in the addition of 23,793 acres.
It needs warm weather with rain.

While the area under peas and corn shows
diminished amounts, perhaps- attributable
to the above, rye and corn areas are
increassd. The principal rye areas are in-
the Mennonite settlements in Rosenfeldt:
The respective areas given are as follows:
Peas, 5566 acres; rye, 921; backwheat, 80,
and oorn, 133.

Flax is becoming an importaut crop in
the province, but unfortunately sufficient
information bas not been received respect-
ing the area put under flax to warrant a re-
port being made of the total area.

The total area planted in potatoes
shows & marked increase over that of last
season. In all the districts there are in-
creased areas, the total being 1,898 over
that of 1890. The total area planted in
potatoes is 12,705 acres as compared with
10,812 last year.

The area put under root crops, like tha
of potatoes, shows also a gratifying in-
crease. The total area shown devoted to
root crops is 9,301 acres, being an increase
of 1,324 acres over last season. The ocondi-
tion of the meadows and pastures is,on the-
whole, much in advanoe of that of a year
ago.

Area Under Crop.—The total acreage put.
under orop this season—assuming that the
area under flax js the same as last year—is
shown to be 1,850,201 acres, being an
inoresse of 267,407 over that of 1890. Of
this inoreased area 170,606 acres are dé-
voted to wheat, 70,110 to oats, and 28,798
to barley. The remainder of 2,898 acres
are divided among the potato, root and rye’
areas.

THE AMERICAN SHOE TRADE.

In a communication on the subject 6f
recent failures among the shoe trade of Mid.
dle and Eastern States, a writer to the
Shoe and Leather Reporter makes some ocom.
ments on existing conditions in that line of
business among our neighbors which may
find application in Canada, among traders
in same line. He says: ‘ The failures in
the shoe trade cause much comment. It ig
the old story—insufficient capital, over-
strained oredit, inordinate personal ex-
peuses, and incompetency—selling a note
to pay a note, borrowing from personal

friends, and then the final collapse, shaking
confidence in all epgaged in the same line




1586

THE MONETARY TIMES.

of business, which will be restored as soon
as such crooked and devious ways are
exposed, and the community learn that
these conditions do not apply to the busi-
nees except in a very limited degree. In
the meantime, credits are closely scrutin-
ized.”

Commenting on this letter the Reporter
says that the failures which have occurred
in the trade have caused & great deal more
talk outside the shoe trade than in it. They
are of little account, and the effect of them
has been trivial because * everybody who
knows the condition of affairs understands
perfectly well that there is great strength
and stability among manufacturers and
distribators of shoes.”

A LIFE INSURANCE AGENTS'
CONVENTION.

As our readers know, the second annual
convention of the National Association of
Life Underwriters of the United States was
arranged to be held last week in Detroit.
Eighty-five delegates representing twenty-
three life underwriters’ associations, rep-
resenting life agents from Maine to
Nebraska, from Minnesota to the Caro-
linas, assembled in that city on the 17th
inst., and the president, George N. Carpen-
ter, of Boston, called them to order in the
Hotel Cadillac. That gentleman’s address
showed a thorough conviction of the in-
trinsically honorable and elevated character
of the business of life assurance. But he
had also the plack to enforce by words his
belief in the need of reform in ocertain of
the methods by which the calling of life
agents is pursued. It is among the func-
tions of the various associations which this
convention represented to frown down the
dishonest agent or the company which
sanctions his underhand methods. And
we gather from the proceedings of the
body and from the papers read before it,
fully reported as they arein a special issue
of the Detroit Indicator, copies of which
have been sent us by the courtesy of that
journal, that a high standard has been
established.

Said Mr. Carpenter in his address, after
quoting the constitution of the body, which
was organized * to advance the best inter-
ests of the cause of trme life insurance
throughout the country,” * * “ While
in this cause we have received the support
of the officers of our companies, let it be
written that bad methods received their
first condemnpation from agents in the field.
And among the monuments to our faith and
efforts are the statutes of the various States
against the rebating of honestly-earned
commissions, * * Our meeting to-day
finds os stronger in faith than ever before.
The older associations are firmly rooted in
the better ways. The younger ones con-
stantly appearing in the insurance firma-
ment send forth the white light of honest
endeavor.”

The first meeting of the executive com-
mittee ‘of the body was held in New York,
last October, when committees were formed
to perfect the machinery of the organiza-
tion. The second was held in Baltimore,
in March of the present year, when reports

were received on anti rebate laws; on
bureaus of information; on topics for
papers to be read.

A matter of decided importance received
consideration at the Detroit meeting. This
was the question of establishing a chair or
professorship of life assurance in the Uni-
versity of Chicago. The well-known John
D. Rockefeller has given a million and a-
half of dollars to found this university ;
and he has been seconded by Marshall
Field, in the West not less well-known.
These gentlemen selected as its Principal
Professor Harper, of Yale, who has broad
and liberal views on education. Prof.
Harper agrees that there is a field for such
a chair, and mentions $100,000 as the sum
requisite to endow it properly. In advo-
cating this proposal before the convention,
Mr. Chas. E. Willard, of New York, took
occasion to describe the ignorance of the
general public in relation to the principles
of life assurance as * simply phenomenal.”
“To use a commercial figure,” said he,
‘“¢there is no line of goods in this
country, of which such vast amounts
are sold and for which such prices are
obtained, about which the buyers know
so little as about life assurance.”
Mr. Willard considers, rightly enough, that
the association does not wish to lend itself
to the establishment of a school of actuaries,
in which Prof. Dry-as-dust shall simply
deal with the computation of premiums and
the calculation of reserves. But he believes
‘“ that if there could be established in Chi-
cago, in connection with this progressive
university, either a full chair of insurance
or a provision by which there should be
given a yearly course of lectures which
should touch upon the history of life insur-
ance, the beneficence of its purpose, the
vastness of its institutions, the conditions
of contracts, the rights of polioy-holders
and the rights of companies as well, that in
the end it would tend to elevate the busi-
ness all over this country.” In his opinion,
other universities would copy the example
if set by Chioago, and “little by little the
business of life insurance would be benefited
by the fact that from all our institutions of
learning in this country there would go
forth men who knew somethiug about it
men better equipped tostart as agents, men
better equipped to become officers of com-
panies, men better adapted in every way to
the honest, reasonable discussion, with
honest and reasonable men, of the whole
subject.”

In the course of a pleasing address of
welcome to the delegates, Col. H. M. Duf-
field, of Detroit, quoted the saying that the
progress of life assurance is one of the best
types and indices of the civilization and
enlightenment of a people. And hehad the
grace to say that while perhaps some years
ago it was thought that the life insurance
agent was one who took up that business
after he had failed in all others, ‘I know
that to-day the enterprise, the acumen, the
ability, the shrewdness, the knowledge of
human nature that is displayed by the life
insurance agent compares favorably, if it
is not saperior to that displayed in almost
any cfass of occupation.”

Officers of the association for the current

year were elected as follows :

President, Charles H. Raymond, New
York city.

First vice-president, I. Layton Register,
of Philadelphia.

Second vice-president, Geu. Alexander
Harbison, of Hartford, Conn.

Secretary, E. H. Plummer, of Philadel-
phia.

Treasurer, William E. Ratcliffe, of New
York city.

Members of the Executive Committee :

C. E. Tillinghast, of Cleveland; Joseph
Ashbrook, of Philadelphia ; Henry C. Ayers,
of Pittsburgh; George P. Haskell, of New
York city; Charles H. Ferguson, of Chicago;
W. J. Roddey, of Rock Hill, S. C.; Ben. S.
Calef, of Boston; George P. Dewey, of
Portland, Me.; Henry P. Goddard, of Balti-
more; C. E. Staniels, of Concord, N. H.;
J. W. Iredell, jr., of Cincinnati; J. C.
Thomson, of Detroit, Mich.; J. D. Sutton,
of Kansas City; B. F. Stahl, of St. Paul,

Mion.; Thomas P. Morgan, jr., of Washing-

ton, D. C.

A memorable banquet, at which some
250 covers were laid, was given on Friday
evening last to the delegates by the Michi-
gan Life Insurance Agents’ Association.
After reading the delightful speeches made
on that oocasion, one feels like issuing a
special edition to give one's readers the
benefit of the fun and wit that chased the
early morning hours, and the eloquence
that described the blessings of life insur-
ance.

FIRE INSURANCE MATTERS.

There is no room for apology in referring
again to the hackneyed subject of fire- waste
on this continent; there i, on the contrary,
much need to enforce upon the attention of
every reading and thinking man in the
community the fact thatabout $120,000,000
—one hundred and twenty millions dollars’
worth of property is destroyed by fire in the
United States and Canada per year. Can-
ada’s share of this waste may not be so
great relatively as that of our American
neighbors, but it is anywhere from five to
ten millions. And if some short-sighted
person replies: * But three or four millions
of it is covered by insurance,” we agsk him
to remember that the community is none
the less poorer by just that sam. Iiis
waste just the same.

The first half of the present year has been
a costly six months in the matter of fire
loss. April and May especially were dis-
astrous months. It is generally admitted
by underwriters that few companies will
earn their dividends out of the business of
the current half-year. The May losses in
Canada as_well as the States will run,
we are told, more than 50 per cent. in ex-
cess of those of that monthin 1890. This,
no doubt, is largely the result of the un-
usually dry season, and we are glad to be
told that since the rains of the last few
weeks, the losses in the Dominion are
much lighter. Still, we have to reckon
with such June losses as the Casselman
Lumber Company's Fire, the burning of
the Playfair mill at Sturgeon Point, the
McLachlan Brothers’ fire near Kingston,
the burning of Booth’s depot on the Mada-
waska River, and with considerable fires in

T
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the Provinces of Quebec and New Brans.
wick, the forest fires of the fortnight in the
latter province meaning serious disaster to
individuals if not to insurance companies.

This coantry is old enough, and its resi-
dents have had experience enough, to give
us lessons of forethought and care with
respect to dangers from fire. We must
learn these lessons and apply them in the
shape of precaution against burning, and
appliances to fight fire when it comes, or
we maust suffer the consequences in loss of
life or property.

THE MONTREAL BOARD OF TRADE
BUILDING.

The new building of the Montreal Board
of Trade will be a handsome structure. Its
gite is in the heart of the business quarter,
being bounded by St. Nicholas, St. Sacra-
ment, and St. Peter streets. The plans
have been drawn by a B:ston firm of
architects, who propose an elevation of six
stories above the basement. Illustraticns
of the elevation and of several flats appear
in the Canadian Architect and Builder for
June. The ground plan of the building
presents somewhat the shape of a fat letter
{T1 in this position, the short “leg " of the
E representing'the central St., Sacrament
street entrance. The restaurant of the
building will look out upon St. Nicholas
street, and there will be entrance on both
that street and St. Peter, but the building
will front upon St. Sacrament st. The
Exchange Hall, 4,000 feet area, and two
stories in height, is to be reached from the
main entrance by a corridor which has on
either side of it respectively the Council
Room and the secretary’s office. Besides
these the Board of Trade will have reading
room, committee rooms, &c., to the extent
of some 7,000 square feet in all. Ware-
rooms 73 feet by 107 will be to rent on the
St. Peter street upper floors, and we should
think, judging from the three stories whose
plans are before us, that there will be
between 100 and 200 offices to rent. Ac-
commodation in the shape of vault-room,
elevators, &c., and conveniences such as
lavatories, closets and the like, are amply
provided. The premises will be well
lighted, well ventilated, and as complete
as modern ingenuity can make them.
While we cannot pretend to describe the
exterior of the building technically, we can
truly say that it promises to be stately
and effective—a fitting home for so im-
portant a body as the commercial organ of
our chief city.

THE BARLEY TRADE, 1890-1891.

(COMMUNICATED).

There are some features of the barley trade
during the past season which will repay the
time apent in gathering them together for your
readers. The quarterly reports of the Bureau
of Statistics at Washington, for the nine
months of the present fiscal year, lst July,
1890, to June 30, 1891, show the imports of
barley and malt into the United Btates during
that year. These imports were all from Can-
ada. They were as follows :—

1800-91.  18R9-bo. 1890-91. 1880 90.
Quarter Barley Barley Value Value
ending Bus, Bus. L]
September 30.. 1,775,791 319,143 1,138,883 182235
December 31.. 2,363,902 5,827,723 1,542302 3,080,568
March 31....... 496,427 8,256,161 230,473 1,488,475
4,566,120 9,403,027 2,911,748 4,691,888
Quarter Malt Malt Value Value
ending © Bus. Bus. €. 3.
September 30......... 117,974 35130 73,000 96,57C
December31.......... 2,906 21,710 2456 16,161
March 31 ............ 1,2% 94567 1707 17,918
122,160 81597 T7.853 60,661

Here we have a total of 4,566,120 bushels
barley, worth $2,911,748, and 122,169 of
malt, worth $81,397, aggregate value $4,688,-
000, as compared with $9,484,424 in the corre-
sponding nine months of the previous year.
Imports into the United States, whole of fiscal
year, 1889-90, were 11,332,545 bushels barley
and 161,666 of malt; total, barley and mals,
11,494,211 bushels. In 1888.9 the imports of
the two were 11,479,795 bushels. The imports
from Canada during the current quarter ending
30th June current, may amount to 500,000 or
1,000,000 bushels, so that the imports for
the year 189091 are likely to be about
six million bushels less than those of either
of the two preceding years. Of the im-
ports from Canada during 1890-91, fully
500,000 bushels were exported from Uni-
ted States Atlantic ports to Europe, mak-
ing the quaniity taken for brewing pur-
poses about 4,500,000 bushels, or about seven
million bushels less than in the two years
1888-89 and 1889.90. The deficiency in this
year's Canadian supply for United States
malting was due to a considerable decrease in
the acreage under barley in Oantario in 1890,
and the very poor yield per acre; also, to a
great extent, to the low prices caused by the
exolusive rate of duty imposed under the
MoKinley tariff. That this bill was intended
to produce this re-ult appears tolerably olear.
Speaking on this point, the New York Shipping
and Commercial List, an influential and com-
mercial non-political newspaper, remarked on
28th January: ‘ As a measure for keeping
Canadian barley out of the United Btates, the
provision of the McKinley tariff, inoreasing
the duty on that cereal from ten to thirty
cents & bushel, has been quite successtul.”

The barley orop of 1890 in the United Stdtes
was by no means a full crop. In the import-
ant barley.producing States of California and
New York it was very deficient ; in the West-
ern Btates of Iowa, Wisoonsin, Minnesota,
Nebraska and the Dakotas, it was rather un-
der than over an average. In Washington,
Oregon and Utah the crop was good, but these
three are not important barley - produocing
States. The beer trade of the United States
during 1890-91 has been the largest on record.
With only or not quite half the usual supply
from Canada, with somewhat less than aver-
age barley orop in the United States, and with
the most extensive beer trade ever experienced,
American brewers found plenty of barley to
cover their requirements, and the barley mar-
ket olosed in May at the lowest price of the
season. Many dealers in that country think
that if Canada had furnished its usual supply.
prioces all through the season would have been
very much lower for all qualities of this grain.

It is useless to delude ourselves with the
idea that American brewers must have Can-
adiau barley in large quantity at a high pre-
mium over good Western. With the very
short export supply from Canada duriog the
past season, it was hard work to dispose of that
small quantity at ‘ten cents per bushel above
the prices of fair Western. Canada has lost
its hold on the American barley market. Tts

general quality has deteriorated rather than
improved during the past few years ; on the
other hand, not only has the production in-
oreased in Western Btates, but the quality has
greatly improved. Notwithstanding the high
prices for Indian corn during the past season,
the use of this grain, as a substitu e for barley,
was very general. On this point the Chicago
Daily Bulletin of the 6th instant remarked:
“Dealers do not seem to have started tolocate
prices on the new crop, and it seems that two
features will figure in these calculations; one,
the outcome of the crop, and the other, the
position of corn,which is indisputably a strong
competitor.” Later, this authority reports
sales of No. 2 barley, September delivery, in
Chicago at 70 and 704 cents per bushel.

The June report of the Department of Agri-
culture at Washington gives the average of
barley in the United States as 107.1, compared
with 98.01 in 1899 ; and the condition in 1891
as 90.3 as compared with 78.9 at harvest,
1890. Last year’s barley crop in United
States was about 64 million bushels. If
present condition should be maintained nntil
harvest, the figures given indicate a crop of
about 80 million bushels in 1891,

Owing to the great advance in Indian oorn
in March and April, feeding barley in Eng-
land rose as high as 26/6 per 400 lbs. Quite a
large quantity of Canadian barley was taken
for export to Europe, for some of which 58 and
60 cents per bush. fo.b. here, was paid. It
would be rash to expect a recurrence of such
prices, as they were fully 15 cents per bushel
above average export value of feeding barley
for England. The prospect of the future of
barley-production in ‘Canada for export may
be enhanced by the successful raising of good
qualities of two-rowed barley. Owing to the
lateness of the season in 1890 when the seed
ordered from England arrived, it was too late
in being sown, and the season proved very
unfavorable for it and for all kinds of barley.
The experiments can hardly be said to have
been successful, but the thorough testing of
the adaptability of our soil and climate for
the production of good malting barley of this
variety is 80 desirable, that it is to be hoped
that a liberal sum will be appropriated by
Parliament at its present session, for the im-
portation and distribution of several varieties
of this $wo-rowed or Chevalier barley.

MARITIME PROVINCE FISHERY.

Information of reliable character as to the
oondition and prospeots of the fishing indastry,
so important to our lower provinces, is given
from time to time in the fishery bulletins
issued by the Dominion Government. The
latest of these, bearing date 23nd instant,
reports the sucoess of the cod fishery as fai
all along the south coast of Quebec, but at
Shippegan, N.B., fishing ot all kinds has been
very dull, owing chiefly to the great scarcity
of bait. The fisheries are also reported dull on
the coast of P. E. Island from West Point
round to Alberton. In Cape Breton fuir
oatohes of cod are reported at Margaree, In.
gonish, Louisburg, Arichat and 8t. Peters, and
poor at Cheticamp, Meat Cove, St. Ann’s and
North Sydney. The fishery is poor, with one
exception, all along the south coast of Nova
Bootia. Bankers arriving at Lunenbarg report
good fares.

Mackerel were reported schooling on Sunday
off Meat Cove, C. B., in Liverpool harbor, N.
8., and off Port La Tour. At White Head,
N. 8., the boats had from two to three hun-
dred small ones, but no more are reported

down the coast as far as Lunenburg, where
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good catches were made. At Liverpool, also,
the fish are plentiful, fifty barrels being landed
to-day from a drag seine. The fishery at Pub
nico and John’s Island is still doing fairly.
Bait is soarce again at Perce, Que.

Lobsters are still scarce in the northern dis-
triots, excepting at Point Escuminac, N. B.,
where £air haunls are reported ; good at Cheti-
camp and St. Ann’s, C. B, but poor at all
other points along the coast. The catch is
reported fair at Isaac’s Harbor, N. 8., good at
Liverpool, and very good at Pubnico and
John’s Island. Excellent hauls are also re-
ported from Briar Island to Black Rock, but
the fish are falling off at Digby.

Herring oontinues scarce at nearly all the
fishing stations. They are fine at Paspebiac,
Que., and at Westport, N. 8.

GOLD IN NOVA S8COTIA.

The value of the gold mined in Nova Socotia
last year approached half a million dollars.
Aooording to Mr. Browne, the accountant of
Public Works and Mines for the provinocs, the
returns go far as received by the depariment
for 1890 show a yield of 24,358 ounces of gold,
valued at about $487,000. A statement, show-
ing under different headings the amounts
paid into the department of mines in 1890
from the undermentioned counties in connec-
tion with the gold mines of Nova Bootia, is as
follows:

Prospecting Rents and God

County. Licenses. Rentals. Royalty
Yarmouth ..... $ 269 ¢ 119 $ 17
Guysborough .... 598 410 567
Lunenburg ...... 2,169 433 39
Hants ...... vees 2,878 584 1,964
Halifax....c000.. 2.739 788 4,268
Queens ....... .o 3,470 625 2,618
Colchester ...... 4,674 1,238
Other oounties. . .. 915 23 4

Totals .....817,411  $4,156 $9,477

The total receipts by the Nova Bootia Gov-
ernment from this source are thus showr to
be $31,044.

DECISIONS IN COMMERCIAL LAW.

Barker v. Furtone.—In this oase it hes
been decided that ifa broker or anctioneer only
settles the price as between vendor and pur-
chaser of goods, and takes his commission, he
is no$ linble as for conversion if the vendor is
not entitled to sell. But where an auctioneer
reoeives goods into his custody, and on selling
them hands them over to the purchaser with
a view $o passing the property in them, he is
to be treated as having converted the goods
and is liable to an action acoordingly, his case
differing from that of a packing agent or carrier
in that they merely purport to change the posi-
tion of the goods and not the property in
them.

Coxox v. GoreT.—After a company had been
wound up under a compulsory order and dis-
solved, a creditor commenced an action against
the late directors and official liquidator, seek-
ing to make the directors liable for the alleged
payment of dividends out of capital while the
company was a going ooncern, or at any rate
for the dividends received by themselves, but
not alleging fraud. Held that the diesolution
wa#, in the absence of any fraud being alleged,
an absolute bar to the action.

CosserTE v. Dun.—Persons oarrying on a
mercantile agency are responsible for the
damages caused to a person in business when
by oculpable negligence, imprudence or want of
skill, false information is supplied conoerning

4is standing, though‘ the information be com-
municated confidentially to a subsoriber to the
agency on his application therefor. The
smount of damages awarded by the judge
who tries the case in his discretion in the
court of first instanoce, should not be interfered
with by a Court of Appeal unless clearly
unreasonable and unsupported by the evidence,
or there be some error in law or fact or par-
tiality on the part of the judge. Such is the
decision of the Supreme Court. )

Tae ProrLe’s LoaNn axp Derosrtr Co. v.
GranT.—A mortgage of real estate provided
for payment of the principal money secured
on or before a fixed date * with interest there-
on at the rate of tun per centum per annum
until such principal money and interest shall
be fully paid and satisfied.” Held by the
Supreme Court of Canada affirming the judg-
ment of the Court of Appeal for Ontario, that
the mortgage carried interest as the rate of
ten per cent. to the time fixed for payment of
the principal only, and after that date the
morigagees could recover no more than the
statutory rate of six per cent. on the unpaid
prinoipal.

THE MONETARY TIMES.

The present issue marks the expiry of the
twenty.-fourth year of Tre MoneTarRy TIMES.
Begun in the year of Confederation, and
growing steadily in public appreciation and

& | patronage, this journal begins its 25th year

with the desire and hope of further usefalness
to the werocantile community. The 1,600
pages of the present volume ocontain a compre-
hensive resume of business events, finanaial
progrees, legislation and underwriters’ pro-
oeedings.

Before another volume reaches our readers,
we shall in all likelihood be inetalled in our
new premises,” corner of Church and Court
streets. We propose to rebuild, enlarge, and
fit up the present premises of the Freehold
Loan Company to accommodate the growing
business of Tax Moxerary Tmmes PrintiNG
CoMPaNY, LnaiTED, it8 present quarters being
entirely inadequate.

INSURANCE NOTES.

Congratulations are offered by the Portage
la Prairie Liberal to Mr R. G. McDonald, who
has been appointed western cashier of the
Manufacturers Life Insarance Co., with head-
quarters at Winnipeg. The Liberal says:
“ We oan recommend him to Winnipeg in the
higheet manner, although very sorry to lose
such a useful young oitizen.”

Peter Dupont, of Montreal, has been ap-
pointed Inspector for the Province of Quebec
of the Western Assurance Company of To-
ronto. He was one of the valued employees
of the Citizens, having been with that com-
pany many years, and upon his departure he
was presented with a handsome testimonial
of esteem by his associates, Manager Heaton
making the speech of the ocoasion.

At the firemens’ demonstration at Sea-
forth on the 16th instant, the successful com.
petitors in the hose reel race were: Blyth,
time 1,18}, $100; Btratford, G.T.R., time
1.15}, $75. East Toronto, time 1.18, $50.

| Hook and ladder race: Niagara Falls team,

time 443 ; Sarnia, time 46, .

Phe life of the late Sir John A. Macdonald
was insured in the Standard Life Assurance
Company of Edinbargh for $30,000.

The importance of life assurance to society

-
‘

everywhere ; ite strengthening influence upon
the sinews of social life ; the solidity it im-
parts to all domestic inetitusions; the pro-
tection it affords to the 1.-bors and the recrea.
tions of existence ; the comfort it brings to the
sacred fireside of home ; the relief it pours out
8o abundantly upon the bereaved and suffer-
ing ; the oountless benefits it scatters along
the pathway of life ; the blessings it reserves
for future sorrow—all these are now more
truly perceived and more warmly appreciated
than ever they were before.—N. P. Willis.

Mr. George Gooderham has been elected
president of the Manufacturers Life Insurance
Company, to succeed the lat president, Sir
John Macdonald.

We learn from the 8t. John Telegraph of the
death, in his 67th year, of Mr. John T. Allen,
in past years a steamboat ocaptain on the
River 8t. John, then ocollector of Customs at
Richmond, and more lately engaged in a large
insurance business. He was a man of integ-
rity and of excellent business ability.

HOW TO ORDER GOODS.

Perhaps the first thing to fix in the mind
when about to order goods, is : Don’t order
too much ; and the second : Don’t be per.
suaded bya sanguine customer or by atraveller
to order what you have reason %o believe you
cannot sell. When you are writing orders to a
city house, take note of the following sugges-
tions from The Iron Age. They will often
smooth the way for you if attended to :

1. Write only on one side of the paper. The
other side is apt to be neglected, and is inocon-
ven‘ent for reference after the order is filed
away.

2. Do not mention a remittance and order
goods on the same sheet of paper. The remit-
tance goes to the ocashier, and the statement
that you sent it should accompany i¢ to insure
your getting credit for the amount. The
order will go to the order clerk.

8. Do not send an order and & complaint
about a former bill of goods, or a claim, on the
same paper. The complaint must go to the
olaim clerk for adjustment, while the other
goes to the order clerk. Write them on sepa-
rate sheets of paper. ’

4. 1t is better not to write part of your order
and then introduce some other subject foreign
to the order, on the same sheet. The stock
olerk who is getting out your order has no
interest in any remarke which do not refer
directly to the order before him.

5. Not signing orders is more common than
one would suppose. It leads to miich annoy-
ance and delay. Even if you have a printed
letter-head with your name and business on
it, you should never forget to sign the order.

6. Stamp the envelope ; the neglect of this
often sends the letter to the Dead Letter office
inetead of its proper destination.

7. Write plainly. Do not crowd into the
bottom of the sheet what you have to say, but
take another sheet of paper if neoessary to
finish.

8. Give full particulars concerning the
articles, so that no mistake need be by the
saleaman made.

9. Use common sense, and don't expect
clerks to fully understand what you only half
express.

—The rumor that the Canadian ocordage
factories had all been purchased by the Cord-
age Trust, known as the National Cordage
Comp:.:z, is denied most distinctly by she
Montreal cordage manufacturers. It appeared
last week in the New York Times.
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TORONTO 8TOCK EXCHANGE.

The annual meeting of the Toronto 8tock
Exchange was held in their rooms, King street,
last week.

After routine business the election of officers
was prooeeded with, when the gentlemen whose

- names follow were elected officers for the ensu-

ing year:
President, W. Gibson Cassels.
Vice. president, C. 8. Gzowski, jr.
Secretary, J. W. Beaty.
Treasurer, C. C. Baines. )
Committee, Hammond, Hime and Stark.
Auditors, J. K. Niven and A. E. Ames.

MONTREAL CLEARING-HOUBE.

Clearings and Balanoes for week ending 25th
June, 1891, were as under:

550354  $115.260
June19 ......... . 41,659 X
e D I 1,687.168 316,067
“« 922 ........... 1,253,690 235,544
W93 i iieess.... 1447234 152,671
Y SO 1,641,721 207,773
T S 1,473,614 235,011
Total ...... veenen 99,162,591  $1,251,314
Cor. week 1890 ...... $9,702,778  $1,450,374
Cor. week 1889 ...... $9,156,704 $1,838,579

ITEMS TO INTEREST WOMEN.

Ostrich feathers will be dearer, they say,

Silk gloves with smocked tops are * the
thing,” down East.

Some leather shopping bags are shaped like
a gohool-book bag.

Fawn-oolored suede gloves may be worn with
light and black costumes, and white chamois
gloves with light woollen costumes.

Among novelties are detachable book covers
of leather, silk, oretonne, etc., for iravellers.

A lady tells the Philadelphin Record that the
lighter gingham gowns are being finished with
oollar, cuffs, and girdle of black velvet.

The ingenuity of the millinery manufacturers
ig producing sprays and wreaths of artificial
olover blossoms, both white and pink, and very
pretiy they are.

The dry goods Economist notes and apparent-
ly approves the following: Sheer gray home-
spuns flecked with white for summer gowns
by the sea; silver galloon for bands under
transparent orepe, gauze, or chiffon gowns;
sailor ties of blue and white foulard to wear
with sailor blouses and blazers ; gray and tan
suede ties decorated with pointed rows of
“ baby '’ ribbon. .

OH ! THE HARDSHIPS OF LIFE.

Was it a French philosopher or was it the
Boston Autocrat who said : Give me the
luxuries of life, and I will dispense with ite
necessaries? The bells pealed a merry mar.
riage chime, wealth and beauty flocked shrough
the church doors to see the happy bride and
groom. A tailor stood amongst the crowd on
the kerbstone, and a8 a hansom cab put
down an invited guest, who was known to him,
the tailor thus soliloguized :

«“One lavender tie......co0v.cuuee $1 00
« pair * Kkids .......0.lee 140
¢ boutonniere.......ceceeee . 25

Hire of 08b.cccoeeveroococscesese 300
TOLAl ovvvvevevsoncsacnnsesacsssBd 65

Hum | I’d like to apply this sum to tha:t
young fellow’s long overdue account, ‘but it

was only yesterday he told me he was so hard
up.” A grocer who stood near by overheard
the remark, slapped the tailor on the shoulder
and said : “Say, neighbor—same here ; let’s
go to the Rialto and moralize over a beer.”

And the grocer t0ld the tailor and the tailor |,

told the grocer about several similar instances
on their books, all of whioch was truly aggra-
vating, but what ocould they do? People
(especially people of fashion) cannot starve, or
go without olothes.

ANSWERS TO CORRESPONDENTS.

Teuier: Under an Aot passed, we think, at
the last session of Parliament, the teller is
obliged to stamp as counterfeit any bill go -de-
tected in a customer’'s deposit. Some of our
banks have this clause posted in a conspicuous
place in their counting rooms.

W. H. CoNrov, Erin.—Asks where he can
get a list of rare Canadian ooins and their
values. *Isaw an accountof a New Yorkeale
of Canadian coins in your columns, not long
ago, whers some coins brought pretty high
figures. I will give you a description of a ocoin
I have, and probably you could tell me whether
there is any value placed on it or not. Itisan
Upper Canada halfpenny of the date of 1820.
On one side is * Halfpenny Token Upper Can-
ada’’ round the edge, and a sailing vessel in
the centre. On the reverse is *“ Commercia

change, 1820,” and an anvil and two spades in
the oentre.

—~Muoh interest is being taken in the fruit
crop of Ontario, in some districts of which
province what are known to the trade aa small
fruits -are an extremely important item. 1t
appears that the strawberry orop, in a part at
least of the Niagara district, looks promising,

thongh the aoreage is smaller than last year.

Around Dundas, on the other hand, according
to correspondents of the Banmer, strawbérries
are little more than half a orop, partly for
want of rain. Word ocomes from 8t. Catha-
rines that the acreage under .strawberries. is
small, but there is a_fair prospect for them,
Black and red currants promise well; early
and common oherries will be very good.
Plums are likely to have a good yield. in Lin-
coln and Welland ; pears a moderate yield
only. Peaches are & fair crop, and grapes look
well.

—+ In view of the recent disturbance among
the shareholders of the Empire Investment
and Loan Company, whereby many sharehold-
ers were induced to sell their stock below its
value, with a possibility of a recurrence of the
agitation, ooupled with increasing competition
in the basiness and a declining demand for
loans; your board determined to invite propos-
als from several loan companies for y.ur
society’s business, which has resulted in the
aoceptance by your board of the proposal of the
Dominion Savings and Investment Society,
and the agreement has been entered into for
the transfer of your securities and business.”
Such are the reasons given in a circular for
the winding up of the Emipire Loan Co.’s busi-
nees at London, Ont.
ocompany was perfectly solvent.

—A stranger presented notes -to the value of
$800 or $900 at the banking house of Mowat
& Son, Btratford, yesterday afternoon, which
Mr. Mowat had reason to believe were forge-
ries. The fellow seemed to be simple-minded,
and is evidently being used as & tool by
sharpers. The names attached to some of
the notes are those of wealthy farmers of

Downie township, and in some cases are in-
oorrectly spelled.—London Free Press, 20th.

It is claimed that the.

Eorrespondence,
HANDWRITING OF BANEK CLERKS.

Editor MoxzTirY Trums : .

Sm.—Few bank clerks are fully awareof the
1mdportanoo of being good penmen ; and of the
aid this accomplishment is to promotion and
advancement in their profession. Many aim
at having a * good sig.,” which very often con-
sists of & senseless contortion and jumble of
the . letters of the writer’s name. The fact
that many of the ablest of our bankers have
peculiar signatures shonld not tempt the hank
clerk to follow their peculiarity in this re.
gpect. It is oertainly an important thing
for a banker to have a signature which it is
difficult to imitate, but it should be borne in
mind that a plain, well-written signature is
more difficult to forge than a complicated tan-
gle of characters.

To the eye of the inspector who periodioally
visits the branches of the bank, and who has
but little time to judge of the abilities of a
olerk, the handwriting is often the criterion by
which the general character of the writer is
gauged. e .

A careless and indifferent style will naturally
indicate a careless olerk and one who displaya
little interest in his work. .

The aim of every bank clerk should be to
have his books well written and neatly kept,
and such an aim will certainly bring its
reward. The average clerk has but little con-
tinnous writing to do, but hag an sbundsnoe
of figures. With these. latter he ashould. be
sorupulously particular. Good .f8gure-making
is a qualification to which all bank clerks
should aspire, and in making up passbooks for
oustomers of the bank, the figures and general
appearance of the pages should be of the
highest order. As customers do not wsee
the books of the bank itself, they -are. ignorant
of their appearance, and they often judge the
bank by the mannerin which their pass-books
are delivered $o them at the end of every month,
and, to & oertain extent, the standing of. the
bank may be affected thereby.

_Ot Iate the handwriting of clerks has occn-
pied a good deal of the attention of the general
managers and managers of our large financial
institutions, and a candidate for entranoe o
the servioe is judged chiefly by his. bandwrit.
ing. Bad writing hag proved a impedi-
ment $o many an ambitiousand perhaps other-
wise capable youth.
Toronto, June 15th, 1891.

SORIBBLER.

BANK SHARES.

In ttme of e prepare for war,
In & calm md you?ﬂpplng,
In dry weather mend your roof.

Editor MonrTARY TruEs :

B,—The annual meetings of the banks have
been the oocasion of furnishing to the press
and the country much very valuable literature,
Would it not be fair to the bank managers it
the press, in return, farnished to them advice
quite as sound and literatare just as practioal
as those so solemnly delivered ? :

It is gratifying to nate thas in the addresees
of this year some of the ma rs disslaim
infallibility. Having conceded this, they may
be in mood to listen to others whom they may
have olassed a long way below their own
standard. 8o one may now speak with some
diminution of his natural hesitanoy.

First, then, as to bank shares. The in.
ning of a bank is its stook subeoription list,
based upon which is its ever-changing list of
shareholders; these are held out to the world
ag furnishing a guaranty to depositors of an.
other amount equal to the capital of the bank.
But managers of banks make advances to
shareholders in which they finally. depend u
the oconfiscation of the shares, thus imperi
the preeent capital now, and making vaid the
double security. * Then thé annual reports to
the Government disclose the fact that large
amounts of bank shares are held on p! by
fioancial institutions which attempt to eat
claims for a double liability whenever a crash
oocurs; and that as a large proportion of the
pledged shares are held rsons whose
ability to hold them depends altogether upon
their ability to borrow money upon them,
such shares entail three dangers: One is, the
probability of a tﬂmic induced by their foroed
sale whenever the money market iz already

stringent. Another is, the' temptation to &




1590

THE MONETARY TIMES.

manager of a bank to avoid a oollapse by ad-
vancing money to the impecunious holders to
prevent the throwing of their shares upon an
already overburdened market. The other is
the actual purchase of shares o relieve such a
market. :

" These demonstrate the necessity of a sound
sinveetment) stock list and a scrutiny of trans.

ers; but what do we ind?

Go into any bank on any day and look af ite
transfer book; endeavor to oomprehend the
mysteries of * marginal transfers,” and estab-
lish the ownership of shares whilst thus in
purgatory. Ask what provision is made by the
managers or directors for the maintenanoce of
a sound stock sheet, or what protection the
depositors of the bank have other than the
time olause of the Bank Aot,which is supposed
to afford a security fordouble liability, but such
a supposition is illusory in respect to the
shares held by married women, infants,
estates, trustees for declared trusts and inoor-
porated oom&)anies whose charters and by-laws
have been drawn up with the intent of ena.-
bling them to handle Eitoh without being de-
filed, i. e., to have all the advantages withont
any of the responsibilities of ownership.

Would not any bank which continually
weeded out its stook list until it really fur-
nished a double security instead of a double
liability, be worthy of double confidenoce ?
Would it not be enabled to secure a double
amount of deposita with a deereased rate of
interest, and to enforoe more stringent safe-
guards for its loans and discounts—conse-
quently inangarating an era of more sound
financial and business operations ?

June 24th, 1891, ALEALL

Meetings,

STANDARD BANK OF CANADA,

The annual meeting of this bank was held at
its head office, Toronto, on June 17th, the
president, Mr. W. F. Cowan, in the chair,
when the following report was presented :

REPORT.

The directors beg to submit to the share-
holders the statement of the bank for the year
ending 31st May, 1891,

The profits for the year were fairly good, and
the board felt warranted in increasing the divi-
dend for the second half-year to 4 per cent.

The directors are also pleased to say that,
after providing for the losses, they were en.
abled to add $40,000 to the Reserve Fund,
making that fund now $500,000, or 50 per cent.
of the capital of the bank.

The agencies were carefully inspected during
the year, and new offices opened at Stouffville
and Brussels, with fair prospects of business.

The officers of the bank ocontinue to dis-
charge their duties to the satisfaction of the
board.

All whioh is respectfully submitted.

W. F. Cowax,
) President.

Standard Bank of Canada, 30th May, 1891.

PROFIT AND LOSS ACCOUNT.

Dr.

Balance of Profit and Loss ac-
count brought forward from
a8t yeAr c.oveiieinieeeie. . $

Profits for year ending May 31st,
1891, after deducting expenses,
interest, etc., and providing for
bad and doubtful debts ......

11,961 41

117,502 96

5129,464—8;
Cr.

Dividend No. 30, paid 18t Decem.
ber, 1890 ..............euiuan $ 35,000 00

Dividend No. 31, payable 1st
40,000 00

June, 1891 ..
$ 75,000 00

40,000 00
14,464 37

$129,464 37

sesssecscne savese

Added to Rest account ........
Balance carried forward........

GENERAL STATEMENT.

) Liabilities.
Notes in circulation........ ... 634,645 00
Deposits bearing in-

terest (including
interest to date)...$3,287,445 46

Deposits not bear-
ing interest .... 776,068 45
—————$4,013,513 90
Balance due to other banks in
Canada ............ 6,666 26
Total liabilities to the public. .$4,654,814 16

ssscscce

Capital paidup................ 1,000,000 00
Rest acoount ............ reesee 500,000 00
Former dividends unpaid ...... 349 75

Dividend No. 31, payable 1st
June, 1891 ........ccvvuvnnnn 40,000 00

Balance of Profit and Loss ac-
ocount oarried forward........ 14,464 37
$6,209,628 28

Assets.
Specie.......cco00en seeerssenes § 146,182 60
Dominion notes, legal tenders.... 255,667 00
Notes and cheques of other banks 173,255 99
Balances due from other banks—

In Canada........... $177,262 55

In United States..... 61,647 09

In England.......... 89,033 36
— 327,843 00

Dominion Government and other
first.class debentures.......... . 701,644 88
Loans on securities at oall....... 561,715 00
Assets readily available ....... $2,166,308 47

Loans on seourities at short dates 255,000 00
Real eatate (productive), the pro-

rty of the bank............. 17,000 00
Bills discounted and advancescur-

PODb . e cvesrrcersnscannaanne . 8,638,430 01
Notes and billsoverdne (estimated

loss provided for)............. 13,579 40
Bank premises (freehold), safes
and office furniture, at the head

office and agencies............ 108,553 95
Other assets not included under

the foregoing............. weee 10,756 45

96,209,628 28

J. L. BRODIE,
i Cashier.

Toronto, 30th May, 1891.

After making some reference to the satisfac-
tory nature of the statement, the president
moved, seconded by John Burns, Esq., vice.
president, ’

* That the report and statement now read be
adopted and printed for distribation among
the shareholders.” Carried.

Moved by Dr. Carlyle, and seconded by Mr.
T. R. Wood, * That the thanks of the share-
holders are hereby tendered to the president,
vice-president, and directors for their valuable
services during the year.” OCarried.

Moved by Mr. H. Pellatt, and seconded by
Dr. J. C. Patton, * That the thanks of the
shareholders are hereby tendered to the cashier
and other officers of the bank for the efficient
performance of their reepective duties.”—
Carried.

Moved by Mr. F. L. Webb, and seconded by
Mr. Henry Swan, “ That the polling for the
election of directors do now commence and
continue until two o’clock, unless five minates
shall have elapsed without a vote being ten-
dered, in which case the poll to be closed at
onoe, and that Messrs. H. Pellatt and G. T.
Alexander do act as sorutineers.” Carried.

The sorutineers declared the following gentle-
men unanimously elected directors for the en-
suing year, viz.: Messrs. W. F. Cowan, John
Burns, W. F. Allen, Dr. G. D. Morton, A. T.
Todd, Frederick Wyld and A. J. Somerville.

At a subsequent meeting of the newly-elected
board Mr. W. F. Cowan was duly re-elected
president, and Mr. John Burns, vice-president.

J. L. BropIE,
Cashier.
Toronto, 17th June, 1891.

LA BANQUE JACQUES CARTIER.

The annual general meeting of the share-
holders of La Banque Jaoques Cartier was
held in the offices at the bank, Montreal, on
the 17th June.

Mr. A. Desjarding was called upon to take
the ohair, and Mr. A. de Martigny was re.
quested to act as secretary. The minutes of
the last meeting were then read and approved.

The president then read the following report
of the directors on the business of the past

r.
REPORT. .

The board of directors has the honor to sub-

‘I mit its report relative to the situation of the

-

bank at the close of the year ending on the
30th day of May last:
Balance at oredit of profit and loss,

May 31,1890 ....ocveiievnnnnnn, $12,910 07
Profits of past year after providing

for bad and doubtful debts and de-

ducting costs of administration.. 41,134 54

$54,044 61
Which has been appropriated as follows :
Dividend 3% per cent., December 1,
1890 ..o ivveieninniiiiieaieians $17,500 00

........................... 17,500 00
Balance....... Ceteesterntriaennas 19,044 61

$54,044 61

We regret to have to report that the year
just past has been but a continuation of the
period of depression on which we remarked at
the general meeting last June, and from the
same cause.

A third year of indifferent harvest, aided
by the perturbation of our markets conse-
quent upon the fiscal legislation of the United
States Government, known as the McKinley
bill, has accentuated the uneasiness already
fel6 in relation to our business with the
country districts.

However, thanks to the confidence which
the public has continued to accord us by
placing at our disgoaal large sums on deposit,
we have been enabled to assist our clients in
an efficacious manner and at the same time
realize by our operations a oonsiderable
amount of profit which enabled us to provide
for losses sustained in some of the numerous
failures which have marked the course of the
year past, and also to leave, after providing for
the usual dividends, the sum of $19,044.61
over and above our reserve.

The head office and the different branches
have been regularly inspected, and your
directors are pleased to testify to the zeal and
prudence displayed by the general manager
and the officials under his control at the head
office, and also in the several branches.

All the directors have now to retire from
office, but are eligible for re.election.

The whole is respectfully submitied.

ALF. DESJARDINS,

President.
BALANCE SHEET.

Liabilities.
Capital............ $ 500,000 00
Reserve fund ...... $ 150,000 00
At oredit of profit

andloss........ .. 19,044 61
——— 169,044 61
Semi-annual divid-
end June 1, 1891.. 17,500 00
Unclaimed divid-
ends ..... ceves 1,351 652
— 18,851 52
$687,896 13

Notes in ciroulation$ 356,861 00
Deposits payable on

demand ........ 1,019,407 07
Deposits payable at

o fixed time...... 655,851 25 .
Federal Government

deposits ........ 19,576 47
Provincial Govern-

ment deposits .... 50,000 00
Balance due to other )

banks in Canada 2,640 09
Other debts........ 8,736 78

—_— 2,113,072 66
$2,800,968 79
Assets.

Specie . ...eeure.. $ 44,249 85
Dominion bank

NnoteB...ccuvneesn 40,520 00
Notes of and cheques

on other banks in

Canada .......... 102,960 14
Balanoceadueby other

banks in Canada. . 8,289 58
Balances due by other

banks in foreign

oountries ........ 7,221 76
Balances due by

agencies of the

bank and other

agencies in the

nited Kingdom.. 35,669 09

238,900 42

Bills discounted. . ..$1,829,298 93
)

3
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Bills discounted, due
and not specially
guaranteed....... 15,481 70
Bills discounted, due
and gunaranteed .. 67,750 17
Different properties 69,758 43
Mortgages on pro-
perty sold........ 20,857 40
Debentures of the
International
mine............ 200,000 00
Bank buildings..... 82,415 00
Otherassets........ 276,536 T4
- ———— 2,562,068 37
$2,800,968 79
A. L. pE MarTIiGNY,
‘Manager.

Montreal, May 30, 1891.

Proposed by Mr. Desjardins, president, sec-
onded by Mr. Hamelin, vice-president :

« That, the report submitted be approved
and printed for the use of the shareholders.”
Adopted.

Proposed by Mr. Thomas Gauthier, sup-
ported by Mr. R. Forget :

« That a vote of thanks be tendered to the
president, the vice-president and the directors
for their services to the bank during the past
year.” Adopted.

Proposed by Mr. Joseph Melancon, seconded
by Mr. T. A. Huot :

“That this meeting is pleased to recognize
the satisfactory manner in which the general
manager and the other officers of the bank
have fulfilled their respective duties.” Adopted.

The president having requested Mesarg.
Thos. Gauthier and Rod. Forget to act as

_ scrutineers, the election of directors was then

proceeded with. After the scrutiny the fol-
lowing gentlemen were declared elected :
Messrs. A. Desjardins, A. 8. Hamelin, L.
Huot, D. Laviolette and A. de Martigny.

At a subsequent meeting of the board of
directors, Mr. A. Desjardins was re-elected
president, Mr. A. 8. Hamelin, vice-president,
and Mr. A. de Martigny, manager.

LIFE INSURANCE A8 A SOCIAL
POWER.

[An address delivered at the Detroit gather-
ing of the National Association of Life Under-
writers by George P. Haskell, of the New York
Life.

’I‘h]eorehically, the people of this country are
opposed to class distinctions. In practice,
however, we classify ourselves socially and
otherwise with lines of demarcation as sharply
defined as though the classification was based
on legal enactment; and I am inclined to be-
lieve that our practice is entitled to more com-
mendation than our theory. So long as it is
not based on any assumed hereditary right, 1
believe that this self-imposed classification aids
in the improvement of social conditions, inas-
much as thereby is furnished an incentive to
acquire that which will entitle the possessor to
an advanced social position ; and especially do
I think this belief well founded eo long as
competition for the highest honors we can be-
stow is open even to the humblest citizen in our
land.

Even classification in so-called society may
not be withont its salutary effect. Buppose
they do say in ridicule of society’s regulations,
that the test of eligibility to upper tendom in
Boston is a high degree of scholarly attain-
ment ; that in New York they ask what is the
condition of his or her bank account; in
Philadelphia, what was_ their grandfather’s
name; in Cleveland and Detroit, on what
street or avenue do they live ; and in Chx'oago,
what is his lung power—what does it all
amount to? An attempt at wit that recoils
upon itself when properly considered. If all
of these qualifications were demanded of each
candidate, for admission to upper tendom,
how much society might contribute towa.rd's
the improvemeut of social conditions. Intelli.
gence is universally respected ; wealth is a
blessing if properly used ; an ambition to pre-
serve untarnished an honorable name is
laudable ; the refining influences of beautiful
home surroundings will not be denied, and the
go-ahead-ativeness of the Chicagoan excites
our admiration.

By the side of that powerful social influence
known as the Church, you will find this sys-
tem of life insuranoce co-operating with and
often completing & work began by the Charch,

Hand in hand you find our institutions of
learning and this same system of life insur-
ance, each sustaining the other. Again we
find that this same system of life insurance
forms the breastworks around the citadel of
home, protecting it from assault and gusran-
teeing the continuance of its helpful influence.

While we would concede to the three influ-
ences named—the Church, our institutions of
learning, and the home, all that they are enti-
tled to as factors in solving the social problem
—we claim that without the aid of life insur-
ance even their combined efforts may at times
fail of satisfactory results. We make this
claim with the traditional modesty of the life
insurance man who never claims the earth
merely because his claim would not be recog-
nized. But seriously, the Church teaches
theoretically many things that life insurance
teaches practically. Life insurance teaches a
man that he should lead a pure and temperate
life; that he should be diligent in business,
and not neglect those who are natarally de-
pendent upon him. It leads in a practical
way to the consideration of the brief duration
of life, and that he should make a really good
use of it. It proves that it is true that it is
more blessed to give than to receive, for he
finds that he can actually take pleasure in the
ocontemplation of a life insurance policy that
will only be paid at his death. Thus it has a
most salutary effect upon his moral being,
makes him a better man, one who can more
certainly measure up to the standard of true
manhood.

It you were to blot out of existence this
system of life insarance, you might as well
close the doors of most of our institutions of
learning. Deprive the widows and orphans of
thie country 8f the fifty millions or more dis-
bursed each year in the settlement of death
ola.igns paid by American life insurance com-
panies, and how many wage earners will be at
once oreated from among those who should
still be in our schools and oolleges? If you
reduce the intelligence of the people by depriv-
ing them of necessary education, you will in-
crease pauperism and orime, and will lessen
the number in that great social division of
which the test of eligibility is true menhood
and true womanhood. )

It is unnecessary that I should detail how
the life insurance polioy protects the home,
and makes possible the continuance of that
blessed home influence which contributes so

social conditions. I use the word *home ” in
ita broadest sense. The taking away of the
mainstay of the family may necessitate a modi-
fication of surroundings, may compel econo-
mies; but if the home is still maintained,
much has been accomplished, much for the in-
mates, and much for society.

The reverse of this condition is not infre-
quent, A supposed rich man dies, his estate
roves insolvent, and thereis no life insurance.
?Fhe tamily must be provided with food, rai-
ment and shelter. The stern deoree of fate to
the widow is, shut up the piano, tear down the
lambrequins, rip up the Axmineter, sell every-
thing that is not absolutely necessary for
existenoce, take your children by the hand and
go out into the world and battle with its mil-
lions for life itself. Yes, I know it is a oruel,
hard-hearted world, but woman, what right
have you or yours to any more day dreams ?
You neglected your opportunity and you are
upers. How frequently the widow scon fol.
ows her husband. The home is broken up,
the children soattered. What is to be their
fature!* Will they become honored members
of that social division whose test is true man-
hood and $rue womanhood, or will they 1n-
stead add to the number of that opposing sooial
division whose increase we always view with
alarm? Life insurance is an absolute neces-
sity in modern civilization. It is not only a
great beneficent institution, not only does it
help to educate the masses and to maintain a
high standard of morality, but it is a necessity
a8 & safeguard to protect from destruction con.-
ditions which have required years of labor to
produoe, and that protection is furnished just
when it is most needed.

We have claimed that wealth properly used
is an undoubted blessing. It is equally true
that while poverty may chasten, may refine,
may purify, it does not always have such effect.
On the contrary, it unfortunately is also true
that poverty frequently begets orime. There
are those who insist that the tendency in these

days is for the rich to become richer and the
poor poorer. They look upon such a tendency

largely towards the maintenance of healthy:

with alarm, and dread its social effect. To
such we bring & word of good cheer. Our sys-
tem of life insurante tends directly to the
levelling of these conditions. Not by the Com-
maunistic method of making the poor richer at
the expense of the rich, but by discounting the
earning capacity of the poor we create com-
petency where otherwise poverty might exist.

The influence which ' contributes to the
permanent good of & community is entitled to
our praise. That which makes life’s burdens
less wearisome to the weak and defenceleas we
may surely credit with being beneficent. That
which makes possible the education of an
orphan child and his or her preparation for
the duties and responsibilities of life, benefits
not only the individual, but also the com-
mupity in which he or she resides. That
which encourages thrift and thus reduces
pauperism and orime cannot be too highly
recommended. That which teaches temper.
anoce in a practioal way, which tends to tedp:oe
selfishness and which strengtheus family ties
as & moral force, rivals the Church and de-
mands our admiration. As through the single
instumentality of life insurance all this and
more in the same direction is being accom.
plished, are we not compelled to oconcede to
that instrumentality its right to be considered
a power in our social organization ?

Conoeding that, does it not follow thas the
men whoee skill and energy have built up this
powerfal social influence, are entitled to be
ranked among the benefactors of mankind?
Who are the men who have performed this
noble work ? Are they the presidents, the
actuaries and medical staff of your life insur-
ance ocompanies? No, my friends. Those
officials are only your executives; the real
work, the really skilled labor has been, and is
being performed by that body of men whom
you 80 ably represent bere to-day—the solici-
tors of insuranoe.

BUSINESS AND MONEY IN THE
" TBTATES.

Mesers. Hanry Clews & Co. write as fol.
lows;, anderdate New York, June 20, 1891 :—

The most significant event of the week was
the reduction of the Bank of England rate of
discount from 4 to 8 per cent. For months
past London has been the objective point of
interest, the storm ocentre, so to speak, of the
financial world; and the clouds of distrust
which had gathered in from all parts of the
world threatened to burst with renewed fury
over those intrepid racers on the sea of finance
who had been carrying an over-press of sail in
South American waters. The danger signal,
however, has been lowered ; the outlook is
brighter, and now that suspense is relieved
improvement should naturally follow. Enter-
prise of all kinds has been ield in oheck for
some time past by fears of tight money. Con-
servatiom appeared imperative in manufactur-
ing a8 well as commerocial and financial circles;
and no wise manager cared to incur obligations
extending into the fall months, which a tight
money market might interfere with. The
result has been a wholesome restraint in all
directions ; which, though pinching severely
in some quarters, has left general trade in a
sounder oondition than before, in spite of the
common complaints of dulness. The reduc-
tion of the Bank of England rate means that
the tension in Europe is abating ; that London
is srepared for all Russian demands for gold,
and bas no immediate apprehension about
sending gold back to the United Btates during
the fall months in return for such grain and
gther produce as Europe will be obliged to
uy.

Coincident with the removal of fears about
the foreign monetary situation, the home
outlook has also cleared and proves more
assuring.. The Treasury is' expected to meet
all obligations this fall, so that uneasiness on
that soore is set at rest. The Western bank
reserves are larger than usual, and each year
the West grows more independent of Eastern
aid. Then, 00, the money now in circulation
in the United States stands at about 1,504
millions, a larger sum than ever before at this
season, and larger also than at the times of
heaviest orop demands.

The wheat and ocorn orops are far the most
important of any single influence affecting the
fature of stocks. Indications suggest the pos-

sibility of the largest wheat orop on record,
estimates varying from 500 to 550 million
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bushels. These figures should leave a surplas
.of about 180 to 200 million bushels for export.
Oar opinion regarding the immediate future
ia hopeful, and favorable to a moderate im-
provement in the business conditions.

BTOOKS_IN MONTREAL.
Mowxrazal, June 24th, 1891.
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A DIPLOMATIC BEATER.

He called at the house and asked if she had
any carpets to beat, adding that he had been
in the business over twenty years. When sh»
asked * How much to beat the parlor carpet?”
and he replied, ‘“one dollar,” she oried:
“Why, that’s awfal! There was & man here
yesterday who offered to do the job for fitty
cents.” * Exactly, madam ; but how was he
prepared ?” ** He had & club in hie hand.” “I
presume so. He intended to take the carpet

out on & vacant lot,.didn’'t he?’ ¢ Yes, sir;
our yard is too small, you know.” * Exaotly.
That is a tapestry Brussels t. It is badly

-worn. It has numerous holes in it. He would
make a great show in getting it ont and in
there. Ont on the lot he would give you away
to every one who asked who the carpet be-
longed to. Is that the way to do a job of this
- sort P’

She looked at him and asked,* How do you
do?’ “I take the carpet out through the
alley. I wheel it home. I beas itin a yard
surrounded by a high board fence, and while
I am returning it, all nicely rolled up and
covered with a cloth, if any one asks me what
1 bave, I reply that it is a velvet carpet for 224
Blank street. If no one asks me any ques-
tions, I call at hounses on either side of you

_and ask if they have just ordered a new
Wilton. They watch me, and see me come in
here. Madam, in the language of the Greek,
.do you twig?' He got the job.—Dry Goods
Journal.

Eommercial.

MONTREAL MARKETS.

MoxTaEAL, June 24th, 1891.

Boors aND SHoEs AND LrarREr.—The week
has developed but little improvement in these
lines, and the market for leather remains very
sluggish. Some shoe men report slightly bet-
ter orders, but as a rule there is not much en-
thusiasm over the situation. It 18 said some
100,000 sides of sole were shipped to Britain
last week, and more likely to follow, as
some Western tanners are at present in Eng-
land arranging to that emd. We quote:—
Spanish sole, B.A., No 1, ¥ %0 230¢.; do., No.2,

.A., 16 $017¢.; No. 1, o Spanish, 19 to
200.; No.9; ditto, 15 t0160.; No. 1, China, none to
behad ; No. 1slaughter, 20 to 330.; No. 2 do., 18
%0 300.; Amerioan oak sole, 39 to 480.; British
oak sole, 88 to 450. ; waxed upper, light and
mediam, 30 to 85¢.; ditto, heavy, 36 to 330.;
grained, 26 to 80c.; Scotch grained, 33 to 870, ;
splits, large, 16 to 240.; do., small, 12 to 150.;
oalf.splits, 32 to 830 ; calfskins (35 to 40 lbs ),
50 %o 60c.; imitation French oalfskins, 65 to
80o.; russet in linings, 80 to 40c.; har.-
ness, 30 to 260.; buffed cow, 11 to 140.; pebbled
ocow, 11 to 14c.; rough, 20 to 250. ; rasset and

. bridle, 45 to 56c.

Brrapsturrs.—The aocounts from Manitoba
and Ontario a5 to the condition of the cereal
crops are very comforting. There is very little
doing here in grain, the spirt in oats, which
was last week the exception, being about over.
Wheat is dull at $1.13 to 1.14 for No. 2 hard,
and $1.05 to 1,06 for No. 8. Peas quiet at 850.
to 860. per 66 lbs. afloat. Manitoba barley is
quoted 55¢. to 56¢. in store, and Oatario No. 3
64c. to 650. Oats are held at 530. to 54c. for
Quebec No. 2; Manitoba white, 55¢.; Ontario
white, 56c., and mixed of either sort at 56¢.,
but buyers do not wish to pay these prices.
For flour there is but very slight request
locally, and she too stiff views of holders inter-
feres with export, in which, otherwise, some-
thing might be done. Prices of oity strong
bakers continue firm at $5 50 ; spring patents
are held at $5.25 to 5.35. There is some basi-
ness in straight rollers on a $5 basis, but other
brands are quiescent. Oatmeal is very quiet,
small parcels only moving. We quote 386 per
brl., and $2.95 per bag for rolled and granu-
lated ; $5 90 per brl. and $2.90 per bag for fine
and standard. Barley meal quiet at $4.15 per
brl. for pot and $7.25 for No. 1 pearl, and $6.75
for No. 2; split peas, §4 75. Gold meal, $4.25
to 4.50.

Ceuents.—Good English brands of cement
are steady at $2.60 to 2.70 ; Belgian at $2.35to
2.50. Loocal supplies are fuir ; there ia said to
be some scarecity in Toronto and the West,
and some large lots for Western houees, which
were expected on late steamers, have not yet
tarned up. Firebricks ocontinue to bring $18
to $30 ez wharf.

Dairy Probuce.—The dry weather of May
and early June checked supplies and stiffened
prices, but also hindered busingss ; dealers are
more * chipper ” this week, however. Cream-
ery butter of good quality is now in fair
stock; it is mostly helg at18to 1830., with some
choice selections here and there reaching 19c.
Township dairy 16 to 17c.; really nice lots will
bring the higher figure. Good western we
quote 13'to 150. The cable reports cheese at
46s. 6d. in Liverpool ; some dealers who have
private advices say there is & weaker feeling
with lessened demand. Quotations are for
finest, 8} to 8§o. ; fine, 8 to 8}c. per Ib. Looal
transactions have been made at 9c.

Drues aNp Cuemicars. — Heavy chemicals
generally maintain their strength, with sul-
phate of copper rather firmer at home. Citrio
acid shows a disposition to advance, and the
upward tendency of Messina essences continues;
oil peppermint is easier in the United States,
but steady in England. Camomile flowersand
lavender are likely to be dearer, the severe
frosts which visited Europe this spring hav-
ing done oonsiderable injury to the plants.
We quote:—8Sal soda, $1.15 to 1.35; bicarb
soda ; $2.50 to 260 ; soda ash, per 100 lbs,
$2.00 ; bichromate of pota.sh,“rer 100 lbs.,
$11.00 to 13.00; borax, refined, 8 $o 10c.;
cream tartar orystals, 27 to 28¢.; do. ground.
29 to 8lc.; tartarioc acd, oryrtal, 46 to 48¢.; do,
powder, 48 to 50c.; citrio acid, 65 to 70c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 120.; bleaching powder, $3.25 to 2.40; alum,
$1.76 %0 2.00; oopperas, per 100 lbs., 90o. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
8.00 ; roll sulpbur, $2.50 to 2.75; sulphate of
oopper, $5.00 to 5.50; epsom sults, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; American quinine, 36
to 40c.; German quinine, 35 to 38c.; Howard's
quinine, 42 to 450.; opium, $3 90 to 4.25;
.morphia, $1.65 to 1.75; gum arabio,
sorts, 60 to 80c.; white, 90c. to 1.10;
oarbolio acid, 856 to 50c.; iodide potassium,
$3.75 to 4.00 per Ilb.; iodine, re-sublimed,
$4.75 0 5.00 ; commeroial do., $4.25 to 4.75 ;
iodoform, $6.75 %o 6.25. Prices for essential
oils are :—Oil lemon, $3.50 to 3.00; oil berga-
mot, $4.70 o0 4.90 ; orange, $3.00 to 3.50; oil
peppermint, $4.00 to 5.00 ; glyoerine, 18 to 220 ;
senna, 12 to 350, for ordinary. Eunglish cam
phor, 70 to 750. ; American do., 65 to 70c.;
insect powder, 30 to 85c.

Dey Goops.— Quite a fair proportion of the
dry goods travellers have got away with their
fall samples, but as far as heard from, they re.
port the demand small, and a general disinoli-
nation to order antumn stocks until the season
shall be sufficiently advanced to more accur-
rately gange the crop returns, &c. The elight
improvement lust noted in remittances still
holds, but leaves room for further material
betterment. Retail trade and ocollections in
the city are good. We cannot learn of change
of valae in any line of textiles. Reports from
Britain are to the effect that home trade there

is very good, and so long as this state of affairs

“

continues, prices will be maintained in the
British market.

Fisa.—There is little or nn dcmand for
piokled fish, and quotations are merely nomi-
nal Boneless cod is worth 5 to 6c. per 1b.;
boneless fish, 3} to 4jo; finnan haddies, 7c.;
fresh salmon, 10 to 13c.

Grocerizs.—Trade has been of & quiet char-
acter, there being noactive movement country-
wards till the new duties were settled. The
tariff changes put raw sugars on the free liss,
with a sufficient duty upon refined to afford
a moderate protection to Canadian refiners.
With sugars thus cheapened the consamption
of granulated will likely be mnoch increased,
and the production of yellows probably con-
fined to one or two of the darker grades.
Molasses was on Tuesday quoted 420. for
Barbadoes 1n & jobbing way ; the crop on the
island is undoubtedly short, and so far only
six small osrgoes have come to Canada,
mostly to Quebec. A leading Frenoh Cana-
dian house, through pique at a competitor,
has been cutting prices of rice very rashly,
and in a very unbusinesslike style, sending out
circulars broadcast through the country so-
liciting orders at under the mill price for
1,000-bag.lots ; but the rest of the trade seem
satisfled to let them sink as much of their
money in this way as they want to. Teas are
wanted in the country, but retailers are dis-
posed to haggle considerably over prices,
which are steadily held. It is said a ¥rench
house has been offering canned tomatoes in
Ottawa at $1, but from $1.40 to 1.50 has been

paid within the week for good brands. Salmon

are advanced 50. a dozen on the Columbia
River. Tobacco and whiskey go up, of course,
in consequence of the alterations told by the
Finance Minister. It will take a week to get
new prices established.

Hipes.—The demand from tanzers is bu$
moderate. Dealers quote to them 6§ to 7c. per
Ib. for No.1 inspeoted, while they continue to
pay 6o. for No. 1 green hides; calfskins easy
at 7.

Mgrars anp Haroware.—The movement in
iron and metals generally iz even less than a
week ago, the only reported sale of iron since
last writing being a 20-ton lot of Eglinton at
$20, and other gquotations remain at figures as
amended last week. Prices of bar have been
cat, sales being reported at $2, and under ex-
isting circumstances this figare will likely soon
become the standard price. Hoops and bands
have followed suit, and dropped ten cents to
$2.40. Of Canada plates, one fair lot has ar-
rived, and sales of 200-box lots have been made
at $2.90, but our quotations hold for ordinary
to small lots. Tin plates as scarce as ever, and
the situation is becoming serious for some
large oconsumers; one large can manufac-
turing oconcern declare they will have to
shut down if supplies are not shortly avail-
able. Tin is a trifle firmer. Zinc and spel-
ter are cabled higher in Britain. We quote:
—Coltness, $22; Calder, No. 1, $21.50 to
22; Calder, No. 3, $20; Sommerlee, $21.25
to 21.50; Eglinton,$20; Gartsherrie, $21.50
to 22; Carnbroe, $19.50 to 20 ; Shotts, $21.50;
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Insurance - Gompany

OF ENGLAND.

Funds on Hand, Olaims Paid
OVER 87,000,000 | OVER $35,000,000

H. J. MUDGE, Montreal,

Chief Agent.
J08. 8. REED, Agent,
20 Wclling'on 8t. ¥, Torouto.
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This Journal has oompleted itsa twenty-third
yearly volume, June to June, inelusive.

Bound copies, oconveniently inde are now
ready. Prioe $8.0. y Indexed,

72 CHURCH 8T, TORONTO.
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Leading Accountants and A signees.

Leading Accountants and Assigneea.

HENRY BARBER & CO.,

Acoountants, Trustess and Recaive-s,
%0 Fronmt 8t. K., Toronto.
Correspondents in Montreal, Winnipeg, Vaucouver,

Canada; London, Manchester, Bradford, Leeds,
Huddersfield, Eng and Glasgow, Sootland.

Telephone 2687. Cable address,

Langley, Toronto

CHAS. LANGLEY.

AOCOUNTANT, ASSIGNEE, AUD(TOR, ETC.
No. 1 WELL NGTON STARET EAST,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A, Eng,

Ohartered Aoccountant, Auditor, Assignee,
Liquidator,
No. 9 Toronto Chambers, Toronto 8t., Toronto, Ont
Special attention given to auditing and investi-
gations, also to the adjusting of partnership and
xecutorship acoounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.
Mouthly trial statements and yearly balance
sheets prepared. Contracts made for auditing or

superintending of books. Affairs managed during
temporary absence of principals.

Office, 8 Toront» St., Toronto.

E.R.C. CLARKSON,

E. R. C. Clarkson. H. 0. Bennett.
J. B. Cormack, J. C. Macklin, Jr.
T. E. Rawson.

TORONTO, - - - . ONTARIO.

Trustee, Liquidator, Financlal Agent,

Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New Yor
Glasgow, Hudderafield, Bradford Bil'rminghtm. *

& d.o(lo., (Ltd.,)

n,

Foreign References:—A. & 8. He
Bradford. The City Bsnk',nZon

‘Established 1864, - - -

CLARKSON & CROSS,

CHARTERED ACCOUNTANTS,

No. 2 WELLINGTON ST. EaAsT, - - ToRroNTO, ONT.
E.R.C. Clarkson, F.C.A. W.H. Cross, F. O, A.
. J. Phillips,

ESTABLISHED 1864, - - -

GEO. ANDERSON, Jr.,

dccountant, - Assignee, - Recelver, - Auditor.

IBRGISTERED CABLE ADDRESS,
Telephone 1716.
STANLEY CHAMBERS. 87 Yonge 8t., - ToRONTO, Oan.
A enbs in Montreal, New York, Manchester.

* JUNIOR.”

Agents’ Directory.

ENRY F. J. JACKSON, Real Hstate, and Gen-
H eral Financial and Assurance Agency, King
treet, Brockville.

'EORGE F. JEWELL, F.O.A., Public Acoountant
and Auditor, Ofilce, No. 193 Queen's Avenue,
London. Ons.

INNIPEG City Property and Manitobs Farms

bought and gold. rented or exchanged. Money
. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R, GRUNDngormerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Bt. P.O. Box 234.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Inm:rﬁsnoe b;ml Ft'inml%isl entxc.

d farm pro L] ught, sold and ex-
o sn. Omwl;, g: and 57 Adelaide Bt. east,
Toronto.

OUNTIES Grey and Bruce - Collections made on
C commission, lands valued and sold, noticee
served. A general financial business transacted.
Leading loan oompa.ttxies, lawyers and wholesale

'erences. :
merchants given a8 re: H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. 8,

raz
ASSETS and DEBENTURE
COMPANY ouSiiva

NBADOFFICRS - - - - - TORONTO
General :anlh.
Ooxr. onnqtﬂs&%:rn'o

AUTHORIZED OAPITAL - - $2,000,000
DIRECTORS
mm.' 0., I-IK:D.. - o-.. Presidens
B BE W e - - - hvlioz- dent

o XYV

3 Bristel & West of L, & M. Oe.
}o% ! T e :..“";.‘.'."..u.“""m
gy Dl L

WUNICIPAL AND OTHER DEBENTURES
Dealt in and placed.
LOANS ON COLLATERALS
egetinted

} £ om short
MWSOLYENT AND OTHER ESTATES
Bought and Liguidated.

PARTNERSHIPS,
AMALGANATIONS
DISSOLUTIONS
o8o., nogotiated.
EXPERT INVESTIGATIONS
Oenfdentially made.

JOMN T, MOORE, F C.A.,Manager

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.

London and Canadian Chambers

108 BAY STREET
TELEPHONE 456

TORONTO

TOWNSEND & STEPHENS,
Public Accountants. Auditors
Assignees.

SBHERMAN E. TOWNSEND. H. SEYMOUR STBPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address “ S8eymour.” Telephone 1641,

Agent at Montreal,Samuel O. Fatt Fraser Buildings. |

8. A. D. BERTRAND,
Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade | Total Invested Funds exceed

of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with mptness and
economy, B attention to confid business
enquiries, 85 Portage Av. East Winnipeg, Mau.

W. A, CAMPBRLL, Gmo. H. May

CAMPBELL & MAY,
Assignees, - Acoountants - and - Reocelvers,

60 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -t= Telephone 1700.

BROWNE & WILSON,
ACCOUNTANTS.

Asgignees in Trust, Estate and Financial Agents.
Expert Auditing personally conducted. Reports
for creditors prepared promptly.

TELEPHONHE 26569.
67 Oanada Life Building, Toronto.

TORONTO SALT WORKS,
198 Adelaide 8¢. E., Toronto.
(Bole City Agents for the Canada’Salt Association.)

Dealers in all kinds of Table, Dairy, Meat Cur
i iase st o Db tptect
e res “the an
eaper. Ali ord Yf

ch ers promptly filled. Telephone
2437 ;
(LIMITED)

sST. JOHEN, N. B.,

Cotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS.

Cotton Yarns, Carpet Warps, Ball Knittiné
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducks, Sheetings,
Bhirtings and Stripes.

8 oz. Cottonades in Plain and Fancy Mixed
Patterns. The only “Water Twist’
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,
TORONTO, ONT.

DUNCAN BELL, MONTREAL.

'“-ls NEW BRUNSWICK COTTON MILLS,
] ST. JOHN COTTON MILLS.
ST. JOXEIN, IN. B.

UNION

Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D. 1714,

Subseribed Capital, - - - & 450,000
Capitalpaidup « - - . . 180,000
- 2,150,000
Annaal Income, - - - . . 850,000
T. L. MORRISEY,
Resident Manager for Canads
MONTREAL.

W.& E. A. BADENAOCH,
. TORONTO AGENTS.

ESTABLISHED 1845,

L. COFFEE & GO,

Produce Commission Merohants,
Yo, 80 Church Street, - - Toronte, Out.

TAWBENCE COFFAN. THOMAS FLYNN.

FIRE PROOF STEEL SHINGLE

~ ~ -

g s
P PATENT,

.

S More Durable, Ornamental and as Cheap
. as W

— 0'
3 - _ - o«
EVERy DESCRIpTION

2 = » 3 - -

METALLIC ~"1~'Lf 0 _BILLERS ,AH(‘)VT-;'\:R‘

. » » .~ o 2

Used in Board of Trade, Toronto University and Dominion Bank.
Catalogues and Prices on application.

R el d

L FUBNACES FLUES W6
- - » - ¢

- &

NETALEE BODFING COMPANY ———  SAR 24 To 00 yonar:sTaeey
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Middlesboro, No. 3, $18 00 to 18.50 to arrive;
cast sorap railway chairs,&o., $18.00; machinery
sorap, $15 to 18; common ditto, $13 ; bar iron,
92 to 2.10 for Canadian, British $2.30 to 2.40;
best refined, $2.35 o 2.50. The products of the
‘Londonderry Iron Company we quote as
fol ows: Biemens’ Qig No. 1, $21 to 21.50;
Maple bar, $2.00 ; Siemens’ bar, $2.15; these
figures for round lots. Canada Plates —
Blaina, $8 to 3.10 ; Swansea, none; Penn.,none
here. Terne roofing plate, 20x28, $8.25 to 8.50.
Black sheet iron, No. 28, $2.60; Tin
lates—Bradley charcoal, $6 :charcoal I. O.,
86.00 to 5.35; do. I.X., 95.75 to 6.00; coke
1,0., $4.65 to arrive; ooke wasters, $4.25;
galvanized sheets, No. 28, ordinary brands,
5 to 60.; Morewood, 6} to 63c.; tinned sheets,
ooks, No. 24, 63o.; No. 26, T7o.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Btaffordshire
boiler plate, $2.756 to 3.00; oommon sheet
iron $2.40 to 2.60 aooording to gauge;
steel boiler plate, $3.00; heads, %4.00;
Russian sheet iron, 103 to 1l1c. ; lead per 100
1bs., pig, $3.60 $0]3.75 ; sheet, $4.25 ; shot, $6 to
6.50 ; t ocast steel, 11 to 120.; spring,
$2.50; tire, $2.50 to 3.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, $3.25 ; ingot tin
22} to 230. ; bar tin, 360. ; ingot copper, 183 to
150.; sheet zino, $6.26 to 6.50; spelter, $6;
antimony, 17 $o 18o.; bright iron wires
Nos. 0 to 8, $2.65 per 100 bls. ; annealed do.;
$2.70 ; galvanized, $3.35; the trade discount
on wire is 7§ per cent. Coil chain, i inoh, 5o.;
§ in., 4}0.;7-16in., 4}c.; } in., do.; § in.
840.; % in. 3}e.; % in., and upwards, 3c.

Oms, PaiNts, &c.—Values remain steady in
these lines. Linseed oil, though nominally
firmer, continues to be sold at 62 to 63c. for
raw, with boiled 80. extra per gal.; turpen-
tine, 59 to 60c.; oastor, 94 to 10c. per lb.;
olive, $#1.10 to 1.20 as to lot, for pure. Fish
oils quiet at last week’s figures. Glass
steady, but 50.box orders would likely secure
some shading in quotations. We quote :—
Leads (chemically pure and first.class
brands only) $5.76; No. 1, $5 to 5.25;

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

VARIOUS SIZES. COOMPLETE OUTFITS.

Guarantee! maximum power, eficiency and
durability, at um cost. Will compete in any
town with any maker (own expense), to prove these

representations. Also Water Works built under
same guarantee —See Wiarton System lately
completed by us.

JOHN D. RONALD,

BRUSSELS, - ONTARIO.

TROTTING SULKIES

MASSEY-TORONTO
Carriage and Implement Emporium,
126 King St. East, Toronto,

No. 2, $4.75; No. 3, $4 to 4.50; dry white lead,
5 to 5}o.; red do., 4} to 43c.; London washed
whiting, 50c.; Paris white, 90c. to $1: Cook-
son’s Venetian red, $1.75; other brands
of Venetian red, $1.50 to 1.75; yellow ochre
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, 8$1.40 per 50 feet for first break, $1.50
for second break ; third break, $3.25.

TORONTO MARKETS.

ToronTo, June 25th, 1891,

Boors axp 8Hors.—Business has improved
a little during the last few days; and travel-
lers’ reports are more hopeful in tone. The
recent falls of rain, coupled with the warm
weather, have imbued country merchants with
a very ocheerful spirit. Summer samples are
now being withdrawn, and ocomplete fall
samples are in the hands of travellers.

Factories are fairly busy on fall goods.

Pay-
ments are still slow.

DRy Goops.—Business has opened out fairly
well since our last report, and in addition to
orders from salesmen on;the road, a fair sprink.
ling of buyers have been visiting the ocity
yesterday and to-day. The purchases are of a
sorting nature. We observe that in summer
fabrics, English and American sateens are
receiving considerable attention. Colored
silks, surahs, muslins, and lace goods gener-
ally, are being freely bought. It is probable
that summer samples will be withdrawn entire-
ly in the course of ten days. Payments are
fairly good.

Frour aND OaTMEAL.—The market is very
quiet, with prices all round of flour unchanged.
Some enquiries from the lower provinces are
heard of, but no business has resulted so far.
It is expected that July and August will show
a better trade volume. The mills are not

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,

Gloves,
Mitts

And Sleigh
Robes.

THOS. DUNNET & CoO.

Highest Cash Price for Raw
Furs.

A

All the Latest Spring Styes
for Young Men now
in Stock,

If you want Nobby Goods, and the very newest in the trade be
sure and call, or see Samples.

34 FRONT ST. WEST, TORONTO.

The “Economy” Heaters

ARE WITHOUT DOUBT THE

BEST IN THE MARKET

— Qe

NODUST. NO GAS.

Dealers should handle none but the best.

Purchasers should buy none but the best

Write for Prices and Circulars. Estimates furnished.

J. F. PEASE FURNACE COMPANY,

189. 191 and 188 Queen Street East. Toronto.

FIRE

Depaﬂmem
Supplies,

Ladder RUCKS

From Smallest Village Size to Ariel Trucks.
SEND FOR SUPPLY CGIRCULARS

Sizes Steam Fire Engines,

New Design. — Many Valuable
Features

make them specially

light, powerful and easily handled and not liable to failure at

critical moments,

Circulars and Information on Application.

WATERQUS ENGINE WORKS CO., - BRANTFORD, CAN.
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Leading Wholesale Trade of Hamilton.

WHOLESALE

DRY GOODS IMPORTERS,

HAMILTON, ONT.

FLANNELETTES

We can offer you a drive in these

SEASONABLE 600D,

Having cleared 1,500 pieces of

Desirable Colorings.
PRICE, 7jc., USUAL TERMS.

Samples on A;pllcatlon. General
Stock Fully Assorted.

Kndi, Mnréan & (o.

p | the sitaation.

working full time, desiring to keep stocks low
during the warm weather. Oatmeal is dull
and unchanged. Bran is scarce and in demand
at $156 per ton per car lots on track ; lesser
quantities $15.50.

GrarN.—The grain markets have been weak-
er all round, closing with wheat lower. On-
tario winter is quoted lower by one cent per
bushel, viz.: No. 1, at $1.07 to 1.08; No. 2,
$1.05 to 1.06; No. 3, $1.02 to 1.03. Spring
wheat remains at unchanged figures. Mani-
toba wheat has also receded in price one cent ;
hard is now : No. 1, $1.17 t0 1.18; No. 2, $1.13
to 1.14; No. 3, $1.02 to 1.03. There is no ex-
port demand, and the mills are slackening off,
although next month is expected to improve

c The American markets are
on the decline, wheat closing two cents under
lowest quotation. Cables this &.m. from Liver-
pool aleo show & very easy and weak market,
values being sixpence sterling per cental lower
on wheat ; figures for barley are aimost nomin-
al; what offers is chiefly for feed purposes, and
apparently not much wanted ; oats are steady
in price. and a good local demand exists for
them. Peas are unchanged and dull, no trans.
actions recorded. Rye and corn, purely nomin.
al at unaltered quotations.

Groceries.—Business for the month is re-

PIG IRON.

offer for sale the following brands, ex-yard,
Montreal and Hamilton, also to arrive on
ning of navigation, delivered at any railway

station in Ontario :
No. 1 Shotts,
No. 1 Carnbroe,
No. 1 Eglinton,

No. 3 Middlesboro.

10% Bilicon, a softner for scrap and hard irons.

Broken car wheels, also Nos 1,2and 3 Southern

brands Pig Iron.
PRICES ON APPLICATION.

ADAM HOPE & CO.,

. HAMILTON ONT.

D
* 1847 ROGERS BROS.
GENUVUINE AN; ;UARANTEED

STAMPED

Mariden Bﬁtannia Go.

Mo L4
Wy TOEST gLVER P:':No“
CTURERS IN TH

%

ported improved and collections fair to good.
In canned goods, corn and tomatoes are still
in demand ; fruits inactive ; beef, poultry, and
salmon wanted. Salmon, * horse-shoe’’ brand,
reduced 10c. per dozen tins, now quoted at
$1.40 ; the reduction, however, is only local,
caused by a house dumping down 20,000 cases
on the market ; an agreement was arranged
for a uniform price, but this having been
b_roken, there is talk of still further reduc.
tions. Dried fruits of all kinds are quiet ; the
prices of them have been unsettled and the
volume of business doing in them ourtailed by
the unoertain condition of the values of sugar
while waiting for the Budget Speech. We
cannot give quotations in sugars, syrups or
molasses this week. The removal of the duty
on raws was not much of a surprise. All

Leading Wholesale Trade of l!n;\llton.

BALFOUR & GO,
TEAS

— AND —

Wholesale - Grocérs,

HAMILTON, - ONT.

Importers of

\Jf TOWN IN CANADA\Z,
THE ONLY PLACE IN|[T]

HE WORLD WHERE

THE ONTARIO GOTTON GO.

HAMILTON, ONT.

MANUFAOTURERS OF

Cottonades, Shirtings, Denims,

Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-

tural Implement Makers:

DONALD FRASER, Agent, MONTREAL

WM. D. CAMERON, Agent, HALIFAX, N.8
TORONTO.

J. E. McCLUNG, Agent, -

WILLIAM KENNEDY & SONS,

OWEN SOUND, Owr.
MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

sugars are selling in the open marke$, margins
to be adjusted after refiners have decided on
prices to be quoted, and the tariff matter
finally settled. Teas and coffees are partaking
of the quiet state of trade at the moment.
Tobacocos of Canadian manufactare, plug and
out, are 5c. per lb. higher, see prices current.
Our prices of sherry, gin, ram and whiskey
have besn altered to agree with present price
lists. Four-year-old r{e goes up to $2 22 per
gallon duty paid. All case whiskeys will be
500. per oase dearer. There is apparently a
feeling of relief that some decision as to the
tariff has been arrived at, as business has been
badly hampered for sometime past by the
existing uncertainty.

Hipes aNp Skins—The hide market is a
little easier, in sympathy with the decline in
Chicago and the West ; 6c. per pound is being
asked for buff hides, but 5%c. will probably be
taken. Calfskins are also weak, coming in too
plentifully ; stocks accumulating, still prices
are unchanged ; no sales recently, but a lower
figure will probably be accepted. Woolskins
are nominal; lambekins in usual sup’fly at
this season, and worth 30c. per skin. Tallow
is soarce and prices strong at former quota-
tions.

LeaTHER.—A better tone pervades the leather
market this week, and business has improved -
somewhat. Black leathers are in more de-
mand ,outting for fall goods being more general
now. Sole leather has also shown an improved
demand, but nothing outside of local wants is
being done at present. Prioes all round are
unchanged, and firm, and stocks are well
within bounds. There are rumors of a Mon-
treal house being in trouble, whose credit for
the last ten or twelve years has been good, but
were never reckoned financially strong. 1t is
said recent accumulation of bad debts have
swamped them.

Provisrons.—Trade generally is quiet. But-
ter is coming in freely, and for choice dairy in
pails and tubs 12 to 14c. per lb. is being paid ;
po rolls, large or small, in the market; medi-
ums and common grades not quoted. Cheese,
dull and easy, jobbing at 9% to 10c. perlb;
dried and evaporated apples are dull and un-
changed. Hops are in active demand, choice
Canadian bringing 35 to 38¢.; good yearlings
are worth 25c.; old hops are quoted at 10 to

- D.W. ALEXANDER,

" Eorieror 5010 Loather
AND DEALER IN HIDES,

Cor.Church & Front8ts.. TORONTO.

' TANNERIES—Huntsville, Bracebridge land
Port Eigin,

BROWN BROS,,

STATIONERS,
Bookbinders, Acocount Book Makers, &c.

64-68 King St. East, Toronto.
Established 1858.

ACOOUNT BOOKS, Large stock on hand. Special
patterns made t0 order. Best material and work-

manship.
SIATIOEEB!. Large stock of ¢ uired,
P euvelopes and all office -'ﬁﬁfxﬂ:‘m
BOORBINDING In every style of the art. Un.
surpassed for style, durability
SEE RS Sion e o e
(4 Q!
Tllustrated Papert noyelo

pers, Kmllno
Diaries Pooket Books, Bill O'iuc. Wallets, &o.

JOHN J. DIXON & CO,,
STOCK AND EXGHANGE BROKERS,

CawavA LivR ASsURANCE BuiLping,

TORONTO.
Direct wires to New York and Chicago.

NEW & 2N higss

mrnayY MACHI N ERY

CATALOGUES

HW.PETRIE -
| FRE TORO .7, :Rj MDA
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150.; Bavaria hoPs, 40c. In hog products no
ohange in guotations can be noted ; there is &
tolerably free movement of smoked meats in a
jobbing way; we quote long clear bacon, 8 to

. per lb.; breakfast bacon, 103c.; hams,
- 113e.; rolls, 84 to 9o.; backs, 10}c.; lard, b
the pail, 10c. ; by the tub, 94¢.; compound lard,
9¢.; in pails, 8kc. Eggs are in fair supply,
with equal demand at 12jc. per dozen, and
prices fairly steady.

MgzTars aND HaRDWARE.—Metals generally are
firm, copper exceptionally so. The latest ad-
vices from Britain are that the activity in pig
iron warrants is chiefly speculative. The
Iron and Steel Trades Journal warns its readers
that no genuine activity in demand for Scotch
iron is to be expected until the speculators
have left the market. Cleveland iron seems
meanwhile to have a decided * pull” over
Sootch, while the excitement lasts. We note
local activity in boiler plate ; a good demand
for fencing wire, both barbed and other;
many enquiries for lawn mowers and the like.
Shelfgoods are moving freely, and, as is to be
expeoted, the demand for harvesting and hay-
ing tools is just now brisk. We lower quota-
tions of bar iron to $2.10 ; of hoop and band
to $2.60 ; of tank plates to $2.25. Iron wire
is now quoted by manufacturers’ list ; ingot
oopper is higher at 15 o 1540. per lb.

WoorL.—The bulk of the wool from farmers
in this vicinity seems to have been already
marketed. Prices id, 18c. per pound for
selected. For ronngalots the price being paid
in the country for selected wool is 19. per
pound delivered in Toronto. Pulled wools are
only in moderate request ; the lots changing
hands are chiefly of a small nature. We are
advised of a Mr. James Marshall, Pine Grove,
who brought into the market fourteen fleeces,
Cotewold and Leioester wools, washed,weighed
126 pounds, averaging nine pounds to the
fleece, something very exceptional, a fair aver-
age being somewhere from six pounds to seven
pounds per fleece.

THE DRIARD

VICTORIA, B. C.
REDON & HARTNAGEL

PROPRIETORS.

British America Assurance Co.

95th Half Yearly Dividend.

Notice is hereby given that a dividend of Three
and One-Half per cent. upon the capital stock of this
Company has been declared for the half year end-
in Juoe, 1891, and that the same will be pay-
able on and after

Thursday, 2nd July, 1891.

The transfer books will be closed from the 20th to
the 80th June, both days inclusive.

By order of the board.

'W. H. BANKS, Asst. 8ec

Imperial Loan and Investment Co.

OF CANADA, Ld.

DIVIDEND NO. 48,

Notice is hereby given that a dividend at the rate
of 7 per cent. per annum on the paid up capital
stock of the Company for the half year ending 30th
June, 1891, has been decl-red. and that the same
will be able on and after WEDNENDAY, the 8th
day of Y next.

'he transfer books will be closed from the 15th to
90th day of June, inclusive.
By order of the board.
E. H. KEERTLAND, Manager.

BRITISH CANADIAN
LOAN AND INVESTMENT COMPANY, Ld,

DIVIDEND NO. 27.

Notice is hereby given that a dividend at the rate
of seven %er cent. per annum on the paid up capital
stock of the Company for the half year ending 3(th
June, 1801, has this day been de-lared, and that the
same will be payable on the 2nd July next.

The transfer books will be closed from the 22nd to
the 30th inst., both days inclusive.

By order of the directors.

R. H. TOMLINSON, Manager.
&Toronto, 2nd June, 1891,

Confederation Life

HEAD OFFICE, - TORONTO. |
BUSINESS IN FORCE, - - $20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

INCREASES waoe Last vear.

4 In Income, - . - $55168 00
In Assets, - - - $417,141 00

* In Cash Surplus, - - $68.648 00
? In New Business, - - $706,967 00
In Business in Force, - - 81,600,376 00

W. C. MACDONALD J. K.

Actuary.

MACDONALD,
Managing Director.

—

INVESTMENT BONDS.
The Dominion Safs Deposit Warshousing: and Loan Co,, Ld.

Head Office—The Ganadian Bank of COommerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIREQTORS.

8. F, McKinnon, Esq.
J. P, Olark, Esq.
Robert Kilgour, Eaq.
Robert Davies, Esq.
Aaron Ross, Esq.

W. D, Matthews Esq., Presideat.
John L Davidson, Esq.

H, W. Nelson, Esq.

M. O. Oameron, Esq.

Thomas McOraken, Esq.

I Eag MLPF.
J.H.Starr, Esq.
Alexander Nairn, Esq.
Eugene O’Keefe, Esq.

Henry W. Dar!
G. B. §n

This Company is now issuing $100, $300, $300, $400 and $500 investment: bonds,
fifteen years lg::: date of iesue, with pa.rt.foipation in profits, affording all the
interest accumulations on small sums of money. These bo
are s ly protected by a sinking fu-d, invested in
de contra-ts, subject to no contingencies whatever, are non-forfeitable after one ann payment,
with values definitely stated thereon. For a small outlay they secure & fixed and generous return.

To Bondholders who complete their contracts the Company guarantee compound i- terest at the

rate of Four Per Cent. Per Annum,

The Company is prepared t> receive applications from reliable agents at all points where it is not
already represented. '
WM. KERR. Manager.

t Vaults of the Company cannot be surpassed for absolute security. Call and
or circular,

PAINTED SCREEN WIRE CLOTH

PAINTING AND QUALITY UNEXCELLED.
Special Sand Screening Cloth,
Japanned Hardware Grade Webs,
Lath Cloth

And Special Strong Power Loom Webs.
MANUFACTURED BY THE

B. GREENING WIRE CCMPANY, LD.,

HAMILTON, - - - CANADA.
8end for Catalogue.

PRESERVING KETTLES.

WE HAVE THESE IN -

Cast Iron Enamelled,
Iron Clad,

Agate Ware and
Retinned.

In view of the small fruit crop last year and the good promise for this, we would
urge customers who propose ordering from us to do so early.and save delay when most
needed. If you have not had sample order of our Enamelled Iron and Iron Clad Ware,
YOU ARE LOSING MONEY.

THE MCGLARY MFG. GO, LD.,

London. Toronto. Montreal. Winnipeg.

-

yable in five, ten and
vantages of compound
nds are the obligations of this Company and
first.class real estate mortgages. They are plain

The Safe
examine or write
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Insurance.

Ansuranee.

Insurance. -

THE:

NORWICH & LONDON
ACCIDENT

Insurance Association.

CHIEF OFFICES:
St. Giles Street, Norwich, Eng.

HENRY S. PATTESON, Esq., President.
CHAS. R. GLLMAN, Esq., Becretary

HEAD OFFICE FOR CANADA

Head Office,
CAPITAL, -

J. H. Ewart, -

Fire Insurance !

EASTERN ASSURANCE COMPANY

OF CANADA.

—

Branch Offices at
TORONTO, OxT.

MUTUAL

- LIFE -
[NSURANCE (COMPANY

OF NEW YORK.
RICHARD A. chURDY, President.

Halifax, WM. 3.
$1,000,000.

General Agent.

: MONTREAL, P.Q. Y .
Queen City Chambers, Toronto, Ont. |o.=. . sohamn %% *% geperut agens. | The Largest, Bast and Most Popular Life
— WIMNIPEG, MAN :
: DOMINION DIREC IORS. A. Holloway, = - - - <
Hon. 8ir LEONARD TILLEY, 0.B., K.CM.G. ST. JOHN, N. B General Agont Insurance cnmpan, In the World,
Hon. GEO, W. ALLAN. J. M. Robinson, - - - . . General Agent. —
THOS. C. PATTESON, Esq. £ w. e SBARLOTTETOWN, P. E. L Assets January 1st, 1890, $136,401,828.02
caﬁgeléxgmg Sover ‘%z?r%tkézg o bodil injury . W. Hyndman, - - - . General Agent.| New Business in 1889, - 151 602,488.87
N - i . | Pre:
Permit a-a.velling by regular passenger or mail sident, . - JOHN DOULL, Esq. Annoal Income, - - - 81,119,019.62

lines, virtually between all parts of the civilized
world, without extra charge. Are Non-forfeitable
on acconnt of any change of occupation.

Claims pai t without discount on receipt of satis-
factory proof.

President B;nk :>t

OCHARLES D. CORY, Managing Director.
D. 0. EDWARDS, Secretary.

Nova Bootia.

Purely Mutual. No Stockholders.

SCOTT & WALMSLEY,

Agents Wamgo’."EF AGENTS.

UNION MUTUAL LIFE INS. GO,

PORTLAND, NAINE.

Incorporated - )
The attractive features and popular plans of this
well-known Company present many ducements
to intending insurers peculiar to itself. It8 olicies
are the most liberal now offered to the public, are
protected by the popular Maine Non-Forfeiture
Law, the provisions of which can apply only to

Government Depost!
Agente—8t. J
" Toron

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESsTABLISHED 1818,

ohn, N.B., THOMAS A. TEMPLH.
%0, gzau's:o General Agen B
“  Winnipeg, A. B;?ennﬂ“'

No Other CGompany Has Shown Resulis so
Profitable and Gratilying to
Policy Holders.
Its Policies are the Most Liberal and Desir-
able Issued.
It has paid Policy-holders )
Since Organization 3287,68|,948-20
The Twenty Year Distribution Policy issued
Mutual Life Insllug.nce CompZn‘y il: a by the
el Contract.
The Company’s Policies are now held b;
y' licics ) y 182,310

T. & H. K. MERRITT,

' $75,000

PYKR, Georsl Agent

. Man. &N.W. T,

policies tten by this Company; are free after one
year from all limitations as to residence, travel,
suicide or occupation, (wilitary or naval service ex

cepted in time of war), and are incontestab'e after
tw») years. Its plansare varied and adapted to all
circumstances.

Bend 10 the Company's Home Oftice, Portland,
Maine, or to any agency of the Company, for ub-
lications describing its None¥orfe ting Free
Tontine Policles with or without mortual
dends, Ordinary Year Adjusted
Premiom Polioy,
Policy, and other forms of gglicies; also_for .
f‘l:leta explanatory of the Maina Non-Forfeiture

, and list of claims paid thereunder.
s Total pa;

25,000,000.00.
Good territory still opén for active and experi-
enced agents.
JOHN E. DEWI I'T, President.
ARTHUR L. BATES, Sec. J. FRANK LANG, Ass't Sec.
THos. A. FosTER, M. D, Medical Director.
HoN. Jos1aE H, DROMMOND, Counsel.

ents to Policy-Holders more than

Issues all kinds of
ACCIDENT POLICIES,

Hon. BEO. W. R088, President.
H. SUTHERLAND, Manager.

GENERAL MANACERS,
Bank of Commerce Bldg., TORONTO.

THE WATERLOO MUTUAL FIRE INS, CO.,

ESTABLISHED IN 1863,

HEAD OFFICE, - - WATERLOO, Oxr

Totsl Assets Jan., 1st, 1890, $264,549.00,

CHARLES HENDRY,
sid

GEORGE R
Progidont. ANDALL,

Vice-President

C. M. TAYLOR, JOHN KILLER,

I Inspector

THEDOMINION LIFE ASSURANGE CO.

HeaDp OFFI0R, WATERLOO, ONT.

Authorized Capital, $1,000,000. Subscribed Capital, $250,000.
Pald-up Capital, 862,500,
Jamgs Trow, M.P., President. P. H. 81u8, E8q., Vice-President.
Taos. HILLIARD, Managing Director.
Policies unrestricted a8 to travel or ocoupatio 1 and non-forfeiting.
Agents wanted.

COMMERCIAL UNION

ASSURANCE CO., (LTD.
Of London, - England.

FIRE, LIFE MARINE.

Total Invested Funds ....eo.eevieneenesse $12,500,000
CANADIAN BRANCH: ‘
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 83 TORONTO STREET.

R.WICKENS, Gen. Agent f r Toronto & Co. of York

Monetary Times Printing Co.

OF CANADA, Limited,

marce rs . J0B PRINTERS,

Commercial
i fo o

aranoce Policies, Applications and Office

description of Ing We have for years satisfactorily su
Bend for estimates.

Bvi
lmh!ﬁ in first-clase style.
eading Canadian underwriters.

70 & 72 GHURGH STREET, TORONTO.

THE TEMPERANGE & GENERAL

Life Assurance Company.

. n;womcz, « = « Manning Arcade, TORONTO.
o, 0. W. ROSS, Minister of Bduoation, - - - . PRRESIDENT,
| L T D
Policies issued on all the best approved plans, both
Level and Natural Premium: Total abstainers kept

in & separate class, thereby getting the advantage ot
their superior longevity.

AND,
Manager,

LONDON & LANCASHIRE LIFE.

HEAD OFFICE FOR CANADA:

Cor, St. James St. & Place d’Armes Square, Montreal,

LOW RATES or PREMIUM,
POLICIES FREE FROM CONDITIONS. AL RGS PROMTS

Olaims Paid Promptly, & None Contested since Organization.
OLD, PROGRESSIVE, RELIABLE. THE ONLY GOMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Canadian Investments exceed $1,000,000. Of which $817,3%4 is

osited ~ y
Deperled e 2 matten Soteyastors ™ "
g e - TORONTO AGENTS: --
8. BRUCE HARMAN, W. H. WHITE, .
Cor. WELLINGTON & S00TT ST8. I8 Toronto Street.

Manager for Canada, B. HAL. BROWN

H. 8
AGENTS WANTED, ' . UTHERL

- (3
. I R N
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Leading Manufacturers.

EBSTABLISHED

J. HARRIS & CO

(Formerly Harris & Allen),
ST JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,
ROLLING MILLS.

Manufacturers of Rail Om deserip-
ﬂon.(!hlnodOuWhoell." eerlons” 8 Cax
Bhsgi:la and Bhwmllm Enees

and Nail Plates.

The Ganadian Office and School

Furniture Go,, (L'td,)
PRESTON, - - - ONT.

Svuooxssors To W. STAHLSCHMIDT & CO.
MANUFACTURERS OF

Office, Scheol, Church and Lodge
FURNITURE.

OFFIOR DESK NO, 54.

SHND FOR CATAILOGUHR
TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK,

No. 34 Front Street West, Toronto.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, ONTARIO

MANUFACTURARS OF
Beok Papers, Weokljg::n,ud Celered
JOHN B. BARBER.

THE OSHAWA

MALLEABLE IRON CO.

MALLEABLE IRON,

CABSTINGS
T0 ORDER FOR ALL KINDS OF
AGRICULTURAL IMPLEMENTS,

AND MISCELLANHOUS PURPOBES,
OSHAWA, CANADA.

£ Numbers for nse in Schoois :—381, 3562, 383
§qoo,-mo 303, 170, 168, 8, 6, 292, 293, 201
{Mapping), 660 (Drawing).

TORONTO PRICES CURRENT.— June 25th, 18gr1.

Name of Article. I Name of Articte, | WhOlOS8Iel|  Namg of Artisle | Wiolceale
Broadstutts. Groceries.—Con, |$0. 8¢
Froon: (Wphrl) fo00.| 80 8o . 15 0 Hardware.—(Oon.
Patent (Wntr Wheat) 5 25 5 %0 ﬁlr{'f:”d".. , .....‘....'f.'..' 03 0%
ﬁo 25 650 Filberts, Si 0104 0 11 LBonWm: $0 %ec
Sﬁl“isht ller ... 490 & % Wolnuta'. Borl 011 0114| Bright .. List to
EXtra ..cecceovercecensssee 0 46 Marbo 013 014 Annea.led . 5%
Strong Bakers'........| 5 2 6 30 G,.e,,om., 016 017|| Galvanized.............. off
Manitoba Patent......| § £0 5 90 ups: Common, ib.] [ 3 Bubed wire, galvd,| 0 05 0 054
Btrong Bakers .........| 8 50 & %0 Amber per gal... o No g] ainted| 0 043 0 06
Ostmeal Standard...| 5 50 6 09 Pale Ambsr WS‘L Quota- & Coil ohain § in.. B .| 0 043 0 00
" l?omuhted Z% 8 10| |Morassrs: W. I. ........| | tions. J Iron Pip”;-l; ----- Sg % o g;‘;
Bran, r weessssenes. |15 UG 15 59 }é:w ggm... 7| 0 033 0 04| | Bcrews, flat headB=| 76 tc T4%
Jnamm: Lo.e. : 00 o o Boiler {abes, ¥ In......| 0 114 0 &
WlnterWheM,No.l 1907 1(8 000 000 3in ".01 0 00
No.8/ 105 1(6 0v 000 EL: Ca8t .veveererrnnn.| 0 139 0 14
¢ No.8/ 102 103 0684 00p || Boiler pltte. in .. | 275 000
Byrl.quhuA.No.l 193 104 011 018 265 000
. No.g 2 0: 18 omwno.wb.., 013 o18] . “ i&thck' 250 000
b No.8 083 210¢/| Gloves 10315 095 250 260
Man, hard, No. 1117 115/f O e O 380 80
“ P o 8 113 114 “'F"}“ aroot| 0 90 0 85 .| 232 0(0
- Yo No.3plad 1ol ypp, 075 190 255 000
Barley No. 1 ceuoseennes] Y 60 0 61 || 3, 50008 °¢' 100 110 280 000
. snnenne] 884 008 || por otk T 0 15 0 17 28 000
o NO m.ow 053 'P.!"hl“ 1018 028 38 000
" NO. B.cevenveees.| 048 0 &3 UGARS: b 306 000
3 '7’3 g % Porto Rico Bags,......| , 38 000
083 086 Jamai in hhds 5(’/10&060%
081 082 No 360 3170
‘1, 86 i 0015» Quota- H \OANADA PLATES:
395 450 tlons. Blaing ......cccoeeiveenee. | 815 3 20
10 00 15 Ou . Abercarne 320 85
8§85 875 Maple Leaf VW 0w
176 860 I T&ﬂ ished .. g% g%
Millet ....... veeserssasesse] 1 96 8 00 Y Japan. :
Flax, soreen okoh;.oom togood| 017 025 560 6
e isione. e 0 16 Negnce Retocboios 030 0401 IX — T
agasa. com. to good IX. " sensenenes | 700 8 85
Buster, shioios, ¥ Ib. 013 014 || Gongon & Bouchong| 015 065 DO | 200 000
Do risarrr| O tg 5 9 || Oclons, tofine 030 088 || IOM. L. 8..00 | 650 T
llnpon&ed Apples..| S 14 0 i, WINDOW GLASS:
HODE coecrnserssssossessease. | 0 85 U atﬂ ¥ B..mmﬁ 8 g‘ 8 % 25 and under..........| 1 40 1 50
Beef, Moas ....c.ccco0ns.. |14 50 16 0 u  extra choice...| 0 50 0 56 268x40 esessense:| 1 50 1 60
1500 0 00 Gmp'd,,om“m.d 09 0385(| 21380 reeeseseans | 3 40 3 50
o0 0 ed to fine ...| 035 040 || 61360 370 38
008t 0 m. " nn.w finest...| 0 60 0 56 Gtmrowmln.
010" 0 10 knop ) 000, Manufactr'd g"l"‘k‘ 89 850
O1L U Ly " hork P) of Werssssesesse| 0 51 0 B lporﬁns ....| 500 000
.o%ony Myrile Navy weomeee. | 0 61 0 00 6% 000
-| 008 010 1 B 048 066 785 000
¥ dos. 10000 F 8. rvsorsveseeeenss| 0 65 0 00 Slmo Lt
lqua 058 018]| Yiotoria Boisce 1d.... 0 53 000 || Biss 0 043 0 10
S reepos| 015 000 | Comolnda ~n| 081 § 0 || KespOtmeraPoeriom 150 #.0
3 ANZOX viverensessases
m .| 160 00| Lsarel Navy8a... 047 000 || oodmans Friond .. § 00 ¥ 9
mo :l" . gg 3;: IBARM YEAST : Gladstone & Pioneer.[11 00 11 2
. Box3d z. 5¢. pkgs .. 000 10) "
Q. Saly “n""ﬂ“""“ 00 30100 P 000 1w ol o oce
Bioe'y dalry 00 000 090 300 005 008
- 090 075
lpn:!lhﬁo‘hmo.l.. 03 089 060 066
No.i.. 081 083 weeneee| 196 195 Joes o6
Bh.uﬁhht,hu ..8% 322 _,maw 1o6s 069
| Sheny medium ......| 150 2 756 000 130
“ N°" 0% 0m * 01duurmssncrerens| 3 00 4 50 0650 065
Harnoss, hoavy ... 095 0 2 len:G 160 175 055 062
PA’“N"' il 0% o5 |[praor: Bcnu’youe}ggg}gg
Kip Sk‘l.nl. 67 09 || OtardDu &Co" |10 60 11 50 . B., Toronto. Lmp. gal.
:: "‘l“'hm 010 080 J.non 10 00 10 98 o.nuiim,etombrla 018 00
i || Pl sooi g ibm || oot 210 08
3 on OLY sececnre.
Haual G (8 45361 0 10 0 75 | (7" D e ¥l 3 0 50 || Amcrn Pricss Wiits| 0% 0 00
nh“ 1~ N— xR “ Green oases| 5 75 € 00 Y Water " (0% 000
French Calf ......e.e..| 110 1 40 “ “ (11001125 |] Photogene .......e...| 087 0 00
Bplite, lazge, ¥ 1b... 0 9%61] Boot's Old Tom...... 10 88 Painta, &o.
Boanelled 5%, #7018 $ 8| Pemerarn ™ "7 300 38| WhlioLesdgonune
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‘CANADA L

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over = = s« « = $11,000,000
Annual Income - = . = = = = = 2,000,000

Eastern O rtard B h, T to:
QEO. A. & E. W. COX, Managers.
Provinoe of Quebec Branch, Montreal, - - - - J, W. MARLING, Manager
Maritime Provinces Branch, Halifax, N.B.
P MoLARREN, General Agent. D. H. MACGARVEY, Becretary
Manitoba Branch, Winnipeg, i
W. L. HUTTON, Manager,  A. MoT. oumﬁf.n, General Agent,

A. @. RAMSAY, President. ‘R. HILLS, Secretary.
W. T. RAMBAY, Superintendent.

SUN LIFE ASSURANGE CO’Y

OF CANADA.

Our rapid progress may be seen from the following statement:
NET

ESTABLISHED 1841,

ASBRTS LIFB LIFR
INCOME. BE‘IDEY ASSUR'NO'S INOOMR, ABSETS. ASSUR'NO'S
UNCALLED IN FOROCE. IN FOROE,
CAPITAL. '
1899...8 48,210 & 96,461 $1,064,350 1884... $ 218,370 & 686,807 § 6.844,404
1876... 102,822 265044 2,414,063 1888... 525,273 1,636,816 11,931,316
1880... 141,402 473,633 3,897,139 1890... 889,079 2,473,614 186,759,366

The SUN Is<ues an absolutely unconditional policy. It pays clalms
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, - - MONTREAL

This Com] y businees in Canads only, presents the following
fiinancial Bhé::eynt. .l:g solicits the patronage of ihosonoking unquestion-
able security and honorable treatment :—

$746,000 00

Assets, January 188, 1889 oo o e o0 e
Income During the Year ending Dec. 81st, ’88, 625,000 00

DUNCAN MCINTYRE, Esq., Pres Hon. J. B. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Beo.-Treas. GEO. H. MCHENRY, Manager,

ROYAL

INSURANCE COMPANY OF. ENGLAND,

LIABILITY OF SHAREHOLDERS UNLIMITED.

c. X3 (X} .o (X} e .0 o ‘l m
hm;l?‘,g:‘gud', e L) . .o .o }%%&
Annual Inséome,.;lpwil:ds of oo o0 e 5,000,000

Investments in Osnada for protection of Oanadian Polioy-holders
B a (chl;ay ‘:ltth Governmon:g :::edl. .8?.(‘)&030.
M escription YO insur oderate premium,
Luﬁnunnoes gxan m 1

the most approved forms.
Head Office for Canada--Royal Insurance Buildings, Montreal,

: ~ e 1
JOHN EAY, Tororto & | W TATLEY,
ARTHUR r. BANKS, | Qoupiy of Chief Agent.

THE GERMANIA LIFE

Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891,

Assets, - $15,786,910
Income, - - - 8,161,586
Insurance written in 1890, 10,015,716
Total Insurance in foree, 58,227,620

Total Payments to Policy-holders, 24,422,489

CANADIAN MANAGERS:

J. FRITH JEFFERS, GEO. W. RONNE,
46 King Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL_TEKMSB.

R ASSURANCR COMPANY |
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WESTERN

FIRE ANRD MARINE. ImcorromraTED 1851,

(bpﬁll, . .. o .. .o . . 01,000,000 Ov
Aueu, over oo . .o . . .o 1,500.000 o0
Annual lm, over.. o .o .e .o 1,700,000 o

HEAD OFFICE, - TORONTO, Ont.

J. J. KENNY, m‘l‘ Director
O. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFIOE, HAMILTON, ONT.

A, M, SMITH, President.

n Govennment $200,0u0

61,100
WON-PORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans P Plan of Renewable Term Insuran
epular o0e by Mertuary

Guarantee
Depesited

es  es o

DAVID DEXTER,
Mansging Pirector,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINRE.

tash Capital and Assods «c ¢ oo oc oo oo $1,188,808 52
INOORPORATED 1808,

NEAD OFFICE, - - - - - TOROATO, OAT.
BOARD OF DIREOTORS

Govemmom, - - <« - <« JOHN MORIBON, Besq
DmPUTY GOVERNOR, =+ JOBN LHYS, Hsq.

SATEE WL gyl s

T. H.,Purdom, Esq.
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Insurance,

Insurance.

Noth Brtish aud Wercantile|

INSURANCE: COMPANY,

EBTABLISEED 1809,
Is the Largest and Strongest
' Company in Existence.

Total Assets A, $60,376,064

Head Office in Canada, Montreal.

Canadian invest_ments, 83,'(08,8!7.02

AGENTS IN TORONTO:

R. N. GOOCH, H. W. EVANS.
F. H. GOOCH. |

THOMAS DAVIDSON, Man. Director, | ™=

MONTRE'AL.

New York Life==

INSURANCE CO.
ASSETS, -  $115,000,000

CANADIAN DEPARTMENT :

Assets in Canada and Invest-

ments in Canadian Securities
(MARKET VALUE)

$2,551,945.

Income in Canada, 1890, - 8 745,308 85
New Insurance Jssued, = - 4,158,450 00
Applicstions for;New lns., - 4, ’%55.450 00
Insurance in Foree, - 15,880,047 00

Head Office, Company’s Building,
MONTREAL.
Branch Office, Board of Trade Bldy.,
TORONTO.

———

DAVID BURKE, - Gen. Manager.
THE

Equitable

Li1FE ASSURANCE

SOCIETY

OF THE UNITED STATES.
JANUARY 1, 1891,
ASSETS...$119,243,744
Liabilities, 4%, 95,503,297
SURPLUS..$23,740,447
INCOME....$35,036,683

New BusmessL ' 203,826,107

written in 1890,

Asinace | 120662473

HENRY B. HYDE, President.

JaMes W. ALEXANDER. Vice-Pres't.
WILLIAM HARTY,
Manager for the } rovince of Ontario.

GEo, H, POBERTS, Cashier,
24 Toronto Btreet, Toronto.

—THE—

STANDARD LIFE

ASSURANCE CO0,

Established 1825,
Total Sums Assured .............. 8104,655,491
Iovested Funds ........ocvueeveenns 36,444,640
Inv ts in C da, over.... 6,000,000

BOARD OF DIRECTORS IN CANADA.
JaMES A. GILLESPIE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E, B. Greenshiel s, Esq.
Hon. J.J. C. Abbott, Q. C. Sir Joseph Hickson,

W. M. RAMSAY,
Manag
JAS. HUNTER, Supt. of Agencies, Toronto.

I.Ivaglool & London & Globe Insuraneaco.

lnvuhn-nh in

er.,

sessansecsseses

DIREQOTORS,—
mondJ. Bubuu,k”entworﬂx‘z Buchn;'n, l!lq
8

JOB. B. RRRD Toronto Agent, 90 on Bs. B
¥. O, SMITH, Chief Agent for Dorm Montreal,

INSU RANCE COMPANY,

W. A, SINS. T. M. PRINGLE,
MARAGER, AanxyT, TORONTO,

IMPERIAL FIRE INSURANCE co.

OF LONDON,

(ESTARLISHED 1808.)
E. D. LACQY, Resident Manager for Canada.

Company's Building, 107 8t. James §t., MONTREAL.
Subscribed Oapital.....cwe. 8,900,000 St;.
Total Invested Funds, over .. 1,600,000
Toronto Agency—ALF. W. SMITH.,

No. 8 Court Street.

FIRE. __ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA.
ESTABLISHED - = = = = 1864.
Total Assets, including Oapital at Call, the whole

of which is available for the tection of the
Policy-holders, SI 131,

HEAD OFFICE—THE CoMPANY'S BUILDING,
181 St. James Street, Montreal.

DIRECOTORS AND OFFICERS:
Hon. J. C. ABBOTT, P.C,, Q.C. -
ANDREW ALLAN, - -
C. D. Prooron, l
J. O. GRAVEL.

PRESIDENT
‘VIOE-PRESIDANT

A. DRBJARDINES, M.P,

ARTHUR PREVOST.

H, MONTAGU ALLAN.

E. P. HEATON,  WILLIAM SMITH,

Gen. Manager, Bec. Treasurer

The “Gore™ Fire lus. Co.

[Bstablished 1836,

Risks taken on Cash or Mutual Plans.

PaEsmENT, non.uns!ouna
VION-] mn.a.wmoox.ln

« « = R 8 BTBONG,

Maxsann,
HRAD OFFICE, - - - « GALT, ONT,

-

North American Life Assurance Co

INOORPORATED BY BPECIAL ACT oF THE DOMINION
PABLIAMENT,

FULL GOVERNMENT DEPOSIT.

DIRECTORS :
BOI:‘ ALRBX, HAOKENZI M.P., ex-Prime Minister

JOHN L. BLA!KIE . Pred. Can. Landed Oredit
Co., and HON. G. W AN, Pres. Western Can.
LoanOo Vioe-] te.

Hon.D.A. Msodould ex-Lientenant-Gov.of Ontario
ug MoLennan, Esq., Preat. Mont'l. Transpr't'n Co.
Esq.,D. yX.., Pres. Building & As.

. (Measrs. Kerr, Maocdonald,
Dsﬂd-on& s&no !

n).
John Morison, Esq., Governor British Am. Fire A. Co.
B, Ai.rl:ared!th . LL.D,, Vice-Preegident Toronto

on.
A, H. Camyp| Esq., PmBﬂﬂshML&ano
D. Ei Mm ufacturer, Guelph.
E. Gurney, E acturer.

l{muf
Hon. Edwud

lake, Q.C., M.P.
I.nke,ng Q Amorio&n ‘Watch Case Co.

Edward Gt.no¥ sg
Bon 0. Mowat, M.P.P., Premier of Ontario.

L.n?hu,nsq ég[eurl Bughes Bros.), Director
James Thorburn, Esq., M.D., Medical Director.
Jl.mel Boott, Esq., Merohnnf. Director Dominion Bk

m Gordon, Esq,, Director Land Securi tg
Elq P.. Director Traders’ Bank.
Bobere ksq Pres. Toronto Real Estate In-
vestment Go,

Hon. Frank Bmith, Pres. Home Bavings & Loan Co
‘Wm. McCabe, Enq. ,LL.B F.LA., Managing Directo:

BRITISH ENPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
!Inummu 1849,

GANADA BRANCH, - MONTREAL.

Canadian Investments mearly $1,000,000.
ACOCUMULATED FUNDS.

1857 - - - . . 8 565,000
186 - - - - . 1,185,000
1828 . . . 2,810,000
1881 - - - . 4,210,000
1888 . - . 4,780,000
1885 - -} - - 5,304,000
1888 - -/ . . - 6,886,000
1889 . - /. . 6,854,000
1890 - /- - 7,308,500

General m.‘or, - ¥F. STANOLIFFE,
General Agonu, Toronto,

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Rt st o et £ 1A
Company in the Worl
GonAguatetor (EORT. SIMMS & 00. | moniret,
anngﬁ:nﬁ.&%mna. 24 Boott Bt

\
H. Godwin, British Bullding.
ginmn—mmn—GwEOBGE H. GILLESPIE, Main Bt.

Hamilton—J. T. ROUTH, James St.
Ot‘t?wn-nw G. BLACK, Soott. Ont. Chambers,

PEENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1788, Canadian Branch established
in 1804, Louu d llnoe the establishment of the
Compan; $75,000, Balance held in hand

i ot 1 Fire Lo ea. 8300000, = Liability of

£ en ot s ty o nml?old W‘I:
ent (for ;] m O] Oy nolders

G"mfmm( 38 8t. Francols Xavier Street,

Dominion. Lewis MorFrATT & CoO. ents
for Toronto,  RB. MacD. PATERSON, méﬁn

MUTUAL

FIRE INSURANCE COMPY
of the County of Wellington.
Business done on the Cash and Preminm Note

F. W. 8TONBR, . CHAS DAVIDSON,
President Becretary

HEAD OFFICE . . .

X

. GUELPH, ONT.




