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Leading Wholeale Trade of Toronto.

TO THE TRADE.

luSliRsI luSliRsiI
VALUE UNSURPASSED.

Fancyr suslins ln Checks, Stripes and
Figures.

atin Cheeks in Great Varity.
Indisan ulstia, ail Colors.
Black Victoria Lawns.
White Victoria Lawne.
Nainsook'.1
Jaconets.
Brilliantines.i

Samples and quotations sent on application.

ORDERS SOLICITED.

FILLING LTTMEORDERS A APECIALTT.

joli ICDOOLW &CG.,
Wellngton and Front Street E.,

TORONTO.
JOHN K. MACDONALD. 1 PAUL CAMPBELL

JAMES FRASER MACDONALD.

HARDWA*RE.
Bar Iron,

Steel,
Metals,

BOILER PLATE
Tubes and

Pipes.

RICE LEWIS & SON,
(LIMITED)

ToRONTO.

Leading Wholesale Trade of Toronto.

McMASTER & 00,,
WHOLESALE

WoDoeR& UeRerNI f'!ooù
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OMees--s 1mmeaes lane, Lombard sb.,
London, IUC.

. 8uonT MéMmE, Jo"N MULDEUW,
London, Eng. Toronto.

FIRST AR RIVAL
NEW SEASON'S

JAPAN TEAS.
PERKINS, INCE & CO.,

5VHOLESALE GROCERS,

i and4 ro nt strSt East,

TORONTO.

FIRSI ARRIVAL
NEW SEASON'S

JAPAN TEA
IN STORE.

SIITH & KEIGHLEY,

9 FRONT STREET EAST.

Lesding Wholule of Toronto.

GOROON, * *
MACKAY & CG.

COR. BAY ANDFRONT STS.,

TORONTO.

O UR Stock for theSPRING TRADE
Io rapidly approaching

completion and will in every department fully

equal that of any former seaon. We invite

the inspection of merchants visiting the city,

and orders by letter or through our travellers

will have careful and prompt attention.

Gordon,Mackay & Co.
SAIN, kEIO! & CG.,

ANNOUNCE

SPEGIALTIES
IN NEW

DRESS TRIMMINGS
Gilt Lmcs,

Buttons
AND

FANCY HABERDASHERY.

4., ..... eottstreet

15, 17à .19 Coborne Sreet,

TORONTO.

26 Old Chase, • • -- 1m , nglaa.

1
02 A -RcoL
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The Chartered Bank@.

BANK OF MONTREAL.
EsTABLISNED IN 1817.

Incorporated by Act of ParUamet.
Capital (all paid up) ..................... 81900,000
Rest und ... ................. 6,000,000

HEAD OFFICE, - - - - - MONTBEAL.
BOARD OF DIRECTORS.

Sir D. A. BmrrT, K.C.M.G., - - - - President.
HoN. G. A. DBUMMoND, - - - - Vice-President.
Gilbert Scott, Esq. E. B. Greenshields EsqA. T. Paterson, Esq. W. 0 Macdonald, csq.
Hugh MoLennan, Esa. Hon. J. J. C. Abbott.

R. B. Angu ,, Esq.
E. 8. CLOUSTON, Generi Manager.

A. MACNIDER, Chief Inspector & 8upt. of Branches.R. Y. HEBDEN, A. B. BucHANAN,
Ass't Inspector. Aset. Supt. of Branches.

Branches in Canada.
Montreal-H. V. Meredith Manager.

West End lBranch, Catharine Street.
Almonte, Ont. Halifax, N.B. Quebec, Que.
Beileville " Hamilton, Ont. Begina, Amena.Brantford, Kingston, " arnia, Ont.Brockville, " Lindsay, " Stratford Ont
Calgary, Alberta. London, " St. John, N.B.Chatham, N.B. Moncton, N.B. St. Mary, Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, 9ttawa, Ont. Vanoouver,B.C.Soderich, " Perth " VictoriaSluelph, Peterboro, Ont. Wallaceb' Ont

Picton, " Winnipeg, man.
In Great Britain.

London-Bank of Montreal, 22 Abchurch Lane, E.C.COMMITTEE:
Bobert Gillespie, Esq., Peter Redpath, Esq.

Auhworth - - - -- - - - - - - Manager.
In the United States.]ew York-Walter Watson & Alex. Lang, 59 Wall St.Chicago --Bank of Montreal, W. Munro, Manager;E. M. Shadbolt, - - - - - - Assistant-Manager.

Bankers ln Great Britain.
London-The Bank of England; The Union Bank of

London; The London and Westminster Bank.Liverpool-The Bank of Liverpool.
Botland-the British Linen Company & branches.

Bankers ln the United States.
New York-The Bank of New York N. B. A."- The Merchante' National iank.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Bufdalo.
San Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia

Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TOBONTO.

Paid-up Capital................. ,0O0,000l 0st...... •••..................................... 900,000
DIRECTORS.-GEo. A. Cox, Esq., - - President.

JOHN I. DAVIDSON, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.Jas. Crathern, Esq. Matthew Leggat, Esq.John Hoskin, Esq.,Q.C.,LL.D. Robt. Kilgour, Esq.

B. E. WaLEn, • . - - General Manager.
J. H. PLUMMEB, - - Ass't Gen. Manager.

A. H. IELAND, ..-..-.. . Inspector.
G. de C. O'GBADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray, Agents.
BRANCHES.

Ayr, Dunnville, St. Cath'rnsBarrie Gait, Parkhill, Thorold,
Belleville, Qoderlch, Peterboro, "Toronto,
Berlin, Guelph, Sarnia Walkerton.
Blenheim, Hamilton, Sault Àte. Walkerville.
Brantford, Jarvi, Marie, Waterloo,Ca a, London, Seaforth, Windsor,Cha am, Montreal, Simoce, Woodsto'k.
Collingwood Orangeville, Stratford,
Dundas, Ottawa. Strathroy.

*ToBoNTo: H EAt Opricx 19-25 King St. W.
CITY BBANCHEs: 798 Queen St. E. 448 Yonge St.,

cor. College. 791 Yonge St. M8 College St., cor.Spadina. 544 Queen St. W. 415 Parliament St.
BANEBs AND 0ORRE5PoNDENTs:GMEAT BBITAIN-The Bank of Scotland.

INDA, CHINA &JAPAN-The Chart'd Bk. of India, Aus-PARIs, PRNcE-Lazard, Freres & Cie. [tralia & ChinaAusTAiLIA & NEW ZEALAND-Union Bk. of AustraliaBRUssELs, BELGIUM-J. Matthieu & Fils.
NEw Yon-The Amer. Exchange Natl Bank of N. Y.SAN FRANOIsco-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bk. of Chi Co.BRITIsH COLUMBIA-The Bank of British Columb .HAMILTON, BERMUDA-The Bank of Bermuda.KINGsTO'4, JAMACiA-Bank o! Nova Scotia.

Commercial Credits issued for use in aIl parts ofthe world. Exceptional facilities for this class ofbusiness in Europe, the East and West Indins, China
Japan, South America, Australia, and New Zealand'

THE DOMINION BANK
Capital (paid up)............................ 1,500,000Beserve mund ............................ 1,800,000

DIRECTORS:
Jame AusTIN, • • - PEsET.
Hou. PA« SMTu, - VioE-PmsmiuT.

W, Ine• 1 dward Leadlay.1. B. Oser. Jame. Soott.
Wilmot D. Natthews.

HEAD OFFICE, - - - TOBONTO.

Brampton. Belleville. Cobourg.Guelph. Lindsay.Napanee. Oshawa. Orillia. Uxbridge. Whitby.ToRoNTo, - ueen Street corner of Esther 8ireet."4 ueen Street Eut corner Sherbourne."t MarketBranch .King & George Bts.'e Dundas Street corner Queen.ris Spadina Avenu -.- No.Drafts on all parts of the United States, GreaBritain and the Continent of Europe bou & old.Letters of Oredit issued available in alparts of
Europe. China and Ja ,. 3.BETHUNE, CasMe.

The Chartered Banks.

BANK OF RITIHS NORTH AMERICAI
INOOPoRATD BY ROYAL mOMARTE.

Paid-up Capital............... 1,000,000 Stg.Reserve und .......................... 265,000

LONDON OFic-S Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoere.
John James dater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingsford.
Gaspard Farrer. Frederic Lubbock.RIchard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIs.
HHAD OmC iN CANADA-St. James St., Montreal.

R. R. GBINDLEY, • • General Manager.
E. STANGER, - - Inspector.

BRANCHEs IN CANADA.
London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B.O.Toronto. St. John, N.B. WinnipegMan.
Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfteld, Agts.San Francisco-W. Lawson and J. C. Welsh, Agte.London Bankers-The Bank of England Mesrs.Gyn & Co.
Frorelgn.A et.Lv -Bank of Liverpool.Scotland-National Bankof Sctland,Limted.

and branches. Ireland-Provincial Bank of IrelsndLimited, and branches. National Bank, Ltd. andbranches. Australla - Union Bank of Australia.New Zealand - Union Bank of Australia. IndiaChina and Japan-Chartered Mercantile Bank oIndia. London and China-Agra Bank, Limited.West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Kraue et Cie. Lyone-Credit Lyonnais.

THE QUEBEC BANK.
INCOEPoBATED NY RoYAL CHARTER, A.D. 1818.

Authorized Capital, - - - 83,000,000
Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEC.

BOARD 0F DIRECTORS.
R. H. Smith, BEq.,.-.-.-.-. -. President.

Wm. Withall, Eeq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. B. Renfrew. Esq. Sam'l J. Shaw, Esq.John T. Ross, Eq.James Stevenson, Esq., - - Gen'l Manager:

BRANCHE AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivera.
Agents ln New York-Bk. of British North America.
Agents ln London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ................................. 01,500,000B serve Fund .................................. 250,000

HEAD OpzFuOE, - - - TORONTO.
DIRECTORS.

Sm Wx. P. HOWLAND, C.B., K.C.M.G., - President.
R. K. BuBeiEss, Esq., - - Vioe-Preident.

Hon. C. F. Fraser. A. M. Smith, Eeq.G. M. Rose, Eeq. -qD. Mackay, Esq.G. B. B. Cockburn, Esq., M.P.
C. HOLLAND,.-.-.-.-.-.-.-.General Manager.

BRANCHES.
Aurora, Montreal, Pickering,Bowmanville, Mount Forest, Sudbury,Cornwall, Newmarket, Toronto,
Kingston, Ottawa, Whitby,Lindsay, Peterboro', 500 Queen St. W.

Port Arthur, Toronto.
AGENTS.

London, Eng.-Alliance Bank -(Limited.)
France and Europe, Credit Lyonnais.
New York-Fourth Natinal Bank, and Mesrs. W1Watson and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Authorized ......................... 02,000,000
tiapitai (Paui-up) •.. 1,754,000
Best ............. . 876,000

DIRECTORS.
H. S. HOwLAND, - - - President.
T. R. MERRITT, - Vice-Pr, aident.

William Ramsay, T. R. Wadsworth,Robert Jaffray, Id Hugh Ryan,T. Sutherlad Stayner.HEAD OFFICE,-----.------TORONTO.
D. R. WILEI, Cashier.

B. JENNINGS, Asat. Cashier. E. HAY, Inspecter.
BRANCHES IN ONTARIO.

Esex. Niagara Falls. S4ult Ste. Marie.
Ferous. Port Colborne. St. Thomas.
Gali. Rat Portage. Welland.
Ingersoll. St. Oatharines. Woodstook.

Cor. Wellington St. and Leader Lane.
TORONTO Yonge and Oueen 8ts. Branch.

Yonge and Bloor Ste. Branch.
BRANCBEs IN NOBTE-WEST.

Winnipeg, Man. I Portage La Prairie, Man.lrandon, Man. I Calgary, Alba.
Prince Albert.

AGENTs,-Lnd g., L d's Bank,' Ld, New
A general bankIn business transacted Bonda

and debentures bougn and sld.

Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Ingersoll,
Kincardine,

Kingston,
LoSdon,
Montreal,
Mitchell,
Napanee,

Owen Sound,
Perth,
Prescott,

BRANCHEs IN MANrrOBA.
Winnipeg. ..- Brandon.

BANNRa FIN GREAT BRiTAmI-London, GlasgowEdinburgh and other pointe, The Clydesdale Bank
(Limited). Liverpool, The Bank of Liverpool, LtdAGENocY i NEw YoRx--6 Wall Street, Mesrs
Henry Hague and John B. Harrisjr., agents.

BANqxxa ni UNITrD STATEs-New York, Bank of
New York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank; Detroit, First
National Bank; Buffalo, Bank of Buffalo; Ban Fran-
cisc, Anglo.Californian Bank.

NEwpOUiNDLAND--Com'ere'l Bk. of Newfoundland.
NovA ScTuA AND NEw BBuNsw-ox-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIsH COLuMBIA-Bank of British N. America.
A general Bankingbusiness transacted.
Letters of Credit isued, available in China, Japanand other foreign countries.

BANK OF TORONTO
CANADA.

INCouPoRATED-- - - - m1855.

Paid-up Capital................................. 82,000,000
Reserve Fund .................................... 1,500,000

DIRECTORS:
GEoBc GooDREBAM, - - - PRESIDENT
WTILLam HENRY BEATTY, VICE-PREIDERT

Alex. T. Fulton. Henry Covert.
Henry Cawthra. Johnle y, '

(ofi ice. Lewis & Son)
William George Gooderham.

HEAD OFFICE,.-.-.-.-.-.TORONTO.

DUNCAN COULsON, - - - Cashier.
HUG LEACE, • - • Aset. Cashier.
Jos'EH HENDEBSON, - - - Inspector.

BRANCHES:
Montreal-J. Murray Smith, Manager.Barrie-J. A. Berathy,
Toronto-King Bt., W. Branch,-J. T. M. Burnaide

Manager.
Cobourg-T. A. BIrd, Manager.
Collingwood-W. A. Copeland,
Gananoque-J. Pri gle,
London-W. R. Wadsworth, Jr.
Peterboro'-J. L. Gower,
Petrolia-P. Campbell,
Port Hope-E. B. Andros,
St. Catharines-G. W. Hodgette,"
Brockville-T. F. . ow

BANKERS:
London, England, - - The City Bank, (Lmiuited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK
0:3 CAv TAD&.

Capital Pad-u....,..................... g1,000,0g0
eRrve Fund..........------------ 500,000

HBAD OFFIO, . . . TOBONTO.
DnmUoo .W. Y. 0Cowv, Pesdut.

JoHu BunNs, Viee.Presiåenê.
W. y. Allen, Fred. Wyld, Dr. G. D. Morton.A. T. Todd, A. J, Somerville.

Quebec,
Renfrew,
Sherbrooke, Que.
Sratford,
St. John's, Que.,
St. Thomas,
Toranto,Walkerton,
Windsor.

Bowmanville,Bradford
Brantfora
Rrighton,
Brussaes
Campbeford,

New York-Importers' and Traders' National Bank
Montreal-Can. Bank of Commerce.
London,England-Nationai Bank iof Scotland.

Al banUlng business promptly attended to, Cor-
remondence solieihed.

J. L. BODIE, Cashier.

AGENOIMS.
cannington,
Chatham, Ont.
Colborne,
Durham,
Forest.

Harriston,
Markham,
Newcastle,
Parkdale.
Picton,
Stouffville.

TIMES.
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MERCHANTS' BANK
' OF ANAD.
Capital..........................5 ,io 00ot.........................................................2,8 10 ,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDnw ALLAS, Esq., President.

RoBT. ANDERSON, Esq., Vice-Presiden
Hector McKenzie, Esq. John Duncan, EsqJonathan Hodgon, Esq H. Montagu Allan, EsqJohn Casils, Esg H J. P. Dawes, Esq.T. H. Dunn, Esq.

GEonGE HAGUE, - - - General Manager.
JOHN GAULT, Asst. General Manager,

BRANCHEs IN ONTABIO AND QUEBEO.
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THE MOLSONS BANK.
INORPOEATED BY ACT 0 PARLAXENT. 1855.

Paid-up Capital.............................2,000,000
Rest 1und .......................................... 1100,000
HEAD OFFICE,--------- MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLsON, - - •President.

R. W. Shepherd - - Vice-President.
B. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
F. WoLIEBsTAN .THoxAs, General Manager.
A. D. DUBNpORD, - - Inspector.

BRANCHEs.-Aylmer Ont., Brockville, Clinton,
Calgzy, Exeter, Ha n, London, Meaford, Mont-
r , Morrisburg, Norwich, Owen Sound Ridgetown,
8mi th's Fll, rel, P.Q., St. H nihe, Que., St.
Thomas, Toronto, Trenton, Warloo, Ont., West
Toronto Junction, Winnireg, Woodatock. Ont.

AGENTS iN CANAD-Quebec-La Banque du Peuple
and Eastern Townships Bank. OntiDominon
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Sotia-Halifax
Bankinf Oo'y. Prince Edward Isand-Merchants
Bank ofP.E.I., Bummerside Bank. British Colum-
bia-Bank of B. 0. Manitoba-Imperial Bank. New-
foundland-Commercial Bank. St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
Messrs. Glyn, MsI, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork-The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

A8ents in United States.-New York-Mechanica'
National Bank; W. Watson and Alex. Long, Agents.
Bank of Montreal, Mesrs. Morton, Bis&0Co.
Boston-The State National Bank. Portland-.Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third Nationa
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank. Fort Benton,
Montana - First National. Bank. Toledo - Secona
National Bank. -T Collections made in al parts
of the Dominion, and returna promptly remitied at
lowest rates of exohange. Letters cf Creditissued
available in all partis o the world

LA BANQUE DU PEUPLEs
EsTanLIsHEn 1885

Capital paid-up ............................. 01,200,000
Beserve......................................... 425,000

JAoqUne Ga n-,- - - - - - President.
J. 8. BOUSQUET,...•.•.-..-. Cashier.
Wu. RICHER, - - - - - - - •Ass't Cashier.
ARTHUR GAGNON----------Inspector.

==ANCHES.
Basse Ville, Quebec-P. B. Dumoulin.

" St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three River-P. E. ]Pauncton.
St. JohnsP.Q . Beaudoin.

t. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

FOBEIGN AGENTS.
London, Enland-The Alliance Bank Limited.
New York-The National Bank of the iiepublic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18M.

CAPITAL PAID UP, - (8600,000) 03,000,000
REMERVE FUN, - (200,000) 1,000,000

LoNDoN ONrIon--98 Cornhill, London.

Branches at San Francisco, Cal.: Portland, Or.;
Victoria B.C.; New Westminster, B.C.; Vancouver,
B.C.; ganaimo, B.C.; Kamloops, B.O. Seattle,
Tacoma, Washington.

Agents and Correspondents
IN CANADA -Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
bankling business transacted.

ST. STEPHEN'S BANK.
INCoRPoEATED 1886.

ST- BT E'HRE'S., If-. E-
capital.......................................!0200,000
Reserve ................................................ 85,000

W. H. TODD, . - President.
J. F. GBAST, . Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N. B. A. BOston-GlObe
National Bank. Montreal-Bank of Montresl. St.
John, N. B.-Bank of Montreal.

Drafts issued on any Branch of the Bank Of
Montreal.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOUNs, ----- -"c" mme

L. E. Baru=, President.
. E. BEOW, Voeemul

John Lovitt. Hugh Cann. J. W. M yodj

COBEsPONDENTS AT
Halfax-The Merchants Bank cf -blifox
St. John-The Bank of Montrerl.

do The Bank cf British North AmOd0tsO.
Montreal-The Bank of Montreal.
New York-The National C0itelaB*.
Boston-The Eliot National Bnif.od,
London, G.B.-The Unron Bnc StnrHugBlso. -
Gold and Currency Datan iUf8 cU-

Dputreceived and interest lOWd
Prmt attention given te ol.0

5
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Union Bank of Canada.
DIVIDEND NO. 49.

Notice Is hereby given that a Dividend of THREE
per cent. for the current half year upon the paidlu
capital stock of this institution bas been declare,
and that the same will be payable at the Bank and
its Branches on and after

Thursday, the 2nd Day of July Next.
The Transfer Books will be closed from the 16th

to the S0th June, both days inclusive.

THE ANNUAL GENERAL MEETING
of Shareholders will be held at the Banking House

in this city on

Monday, the 18th of July.
The chair to be taken at noon.

By order of the Board,

E. E. WEBB,
Cashier.

Quebec, May 16th, 1891.

BAN KOF NOVA SCOTIA
INoOPOBATED 18 .

Capital Paid-up ......-.............-......... 01,114,800
-Beserve Fund. .. .... 700,000

DIREOTOBs.
JOHN DoULL, - - - President.
ADAX BuBNs, - - Vice-President.

DANIEL CRONAN. JAIUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HATFAX, N.B.
TÉowAs FYsiE, Cashier.

Aan ies in Nova Scotia-Amherst, Annapolis,
Br etown, Connin gDby, Kentville, Liverpool,
N g, No dny Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton Moncton, Newcastl St. John, St.
Stephen, . Andrews, Sussex, W

In P. E. Island-Oharlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quobo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms anS promptly

remitted for.

HALIFAX BANKINGO.
INCORPORATED 1872.

Authorized Capital • • • - i, 00 0
CIl alPaid-ap -=.a.».esse.rv.e Fuud •170,00

HEAD OFFICE, - HALIFAX, N. B.
W. L. PITcAITmLY, - - - - Cashier.

DIRECTORS.
RoBIE UNIAcxE, President.

L. J. MORTON, Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHES - Nova Scotia: Halifax, Amherst,

Antigoniah, Barringion, Bridgewater, Canning,
LociepoLt, LunenburgNew asgow, Parnboro,
Springhifl, Truro, Windsor. New Brunswick:
Petiiccdaoc, Sackville, St. John.

CoanePoitDENT-Otario and Quebeo-Molsons
Bonk and Branches. New York-Messr. Kidder,
Peabody & 00. Boeton-Suffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
Ow NqEDW :BB'rsNwIOK..

FREDERICTON, N.B.
INSohPoRATED Bm ACT Or Par.aumwT, lag!.

A. F. RANDoLPE, - - - - - - - - - President
J. W. SPUBDEN, - - - - - - - - - - - Cashier

POREIGN AGENTS.
London-Union Bani of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Maraal-Unt' Bank of Lover Canada.

The Chartered Banks.

BANK OFHAMILTON.
Capital (ai paid up)...........................01,200,000
Beserve Fund.................... 600,000

HEAD OFFICE, - - HAMILTON.
DIREOToBs:

JonN STUART, President.
A. G. RAmsAY, Vice-President.

John Proctor, George Roach,
Charles GurneyB A. T. Wood.

A. B. Lee, (TPoronto.)
J. TUNBULL,-- - -. - - - - - Cashier
H. B. STBEVN. - - - . Assistant Cashier.

BRANC HES:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Miton, Port Elgin, Wingham
Georgetown, Orangville, Simcoe.

Corresponentsin United States.
New York.-Fourth National Bank, Hanover Nat'l
Bank Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspondents linBritain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returns made.

MERCHANTS' BANK
OF -EM[ALIF A -r.

Capital Paid-up................................. 1,100,000
Eeserve Fund .................................... 875,000

Board of Directora.
TfouAs E. KENNY, M.P. ... ... PREsIDBNT.
THoAs Errom, - - - VIoE-PREsIDENT.

Michael Dwyer. BWe Smith.
Hen G. Bauld. H. . Fuller
Hea OfoMe-EAràAi. - D. H. DUNcAN, Cashier.
MoNTENAL BBANCo, - E. L. PAsEs, Manager
West End Branch, Cor. Notre Dame and Seigneur a

Agencies lu Nova Bootia.
Antigonish. Lunenbur. ydney.
Bridgewater. Matland,(HantsCo.) Truro.
Guyu]oro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agenclies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencies l P. E. Island.
Charlottetown. -:- Bummerside.

O? RRESPO DENTS.
Dominion o anc, - Mer ants'Bank of Canada
Newfoundland, - - Union Bk. of Newfoundland
New York...-... Chase National Bank.
Boston,. -.- Nation'i Hide & Leather Bk.
Chicago, - - - - - - An. Exchange National Bk.
London, Eng., - -..- Bank of Scotland.

" "4 •. - -Imperial Bank, Limited.
Paris, France, - . Credit Lyonnais.

Collections mades at lowest rates and promptly
remitted for. Tele phio and Drat
ised at currentr .

BANK OFOTTAWA,
OTTA&WA..

Capital (aIlpaid-up).........................01,000,000
Rest ...................................................... 425,000
JAxms MoLa=uN, Esq., President.

Cuonn.s MAGNE, Esq., Vice-President
DIBECTORS.

R. Blackburn, Eq., Hon. George Bryson Alexander
Fraser, Esq., Geo. Hay, En., John Maher, Esq.

GEoGEn BURN,.•-.••.•.•.--.Cashier.
BBANGHBs.

Aruprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agents in Canada, New York and Chicao-Bank of
Montgeal. Agents in London, Eng.-Al ce Bank

THE COMMERCIAL BANK
Oe' M.A.bTTOB..

Authorlied Capital .................. 02,000,000
Subscribed ............................ 700,700
Paid Up ............ .. ........ 520,000

D. MAoAaTHUR, President.
R. T. ROEEBY Vice-Pres. and Manar.

Hon. A. A. C. La Rivier -, M. P., Ali. ,
Norman Matheson. J. M. Ross. Geo. H. trevel

A. A. Jac19Son, Accountant.
Branches at Portage La Prairie, H. Fisher, Man

ager; Morden, C. R. Dansford, Manager; Minnedona,
F. Grant, Acting Manager; Virden, Robt. Adam-

son, Manager; Carberry, J. D. Campbell Manager;
Fort William, A. H. Dickene, Manager; hoissevain,
Wm. Cowan, Manager. London, Eng., R. A. McLean
& Co., 1 Queen Victoria St.

Depouia received and interest allowed. Collections
promptiy made. Drafts imsued available in all parts
of the Dominion. Sterling and American Ebchange
bought and sold.

THE NATIONAL BANK. OF SCOTLAND
i.IMITEID.

INconPoEATUD By RoyàzI CHATER àND ACT oir P=AaUIMNT.

ESTABLISHED L5.

EEAD OFFICE,--. . . •--- ------ EDINBUBGH.

Capital, *5,000,000 Sterling. Paid-up, &1,000,000 Sterling. Beserve Fund, 8725,000 8t erlà&a
LONDON OFFICE-47 NICHOLAS LANE, LOMBABD STREET, E.O.

CURENT ACCOUNTS are kepiagreblY to usueal custom.
DEPOSITS at interest arerecevOCIRULAB NOTES anS LETTERS OF CREDIT available in ail parts of the world are isued free

The Agency of Colonial and Foreign Banks is underiuken and the Aceptances of Customers residing
in the Colonies, domicied in London, tirSnterm which will be furnished on application,

All other Baning buinW connected with England and Botand is also .ransacied
JAMES ROBERTSON, Manager in London.
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THE MONETARY TIMES.

The ChaterBed ae.

EASTERN TOWNSHIPS BANI
DIVJDEND ND. 8.0

Notice la hereby given that a dividend of three and
one-half per cent. upon the paid up capital stock of
th s Bank has been declared for the current half
ygar, and that the same will be payable at the head
oce and branches on and after

Thursday, 2nd Day of Ju/y Next.
The transfer books will be closed from the 15th to

80th June, both days inclusive.
By order of the board.

WILLIAM FARWELL,
General Manager.

Sherbrooke, 2nd June. 1891.

THE WESTERN BANK
0F °O^&W &_

HEAD OFFIOE, OSAWA, ONT.
Capital Authori..d.... . 1,000,00
Uspital Suberibed.. . 50,00
Capital Paid-up . 850m«
B o ..................................................... 75,000

BOARD OF DIRECTOR.
JoHN CoWAN, Esq., President.RBUmN S. HLIumr, E.q Vice-PresideAt.
W. Y. Cowan Esq. W. F. Allen, Eeq.
Bober elkh M. D. J. A. Qi .boEq.

Thomas Paterson, Esq.
T. H. McMr.ax, . . . . .... ahie.

BBANoHEs-Midland, Tilsonburg, New Hambug
Whitby, Paisley, Penetanguiehene and Port Perry.

Draft. on New York and Sterling Exchange bought
and sold. Deposit reoeived and interest alloved.
Colleosione solclted and prompt maSo.

Correspondents in New in Canada-The
Marchants Bank of Canad. London, Eng-The
Boyal Bankof Sootiand.1

PEOPLES BANK OF HALIFAXe
CAPITAL, - - . 00,000.

BoARD or DiruTos:
Augstu W. West,- - - - - - President.
W. J. Cleman, . - -. . Vice-President,
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, NS.
Cashier, - . John Knight.

AGENOIES:
Edmundston,N.B. I Wolfville, NS. | Woodstock, N.B.

Lunenburg, N. 8. Shediac. N. B.
Mahone Bay, N.8S. North Sydney, C. B.

BMNKEE
The:Union Bank of London, - . London. G.B.
The Banki of Nev York, - .-. Nov York.
Nov EnglandNational Bank - - - Boston
The Ontario Bank- - - - - - - Montreal.

LA BANQUE NATIONALE.
HEAD OFFICE, . . . QUEBEO.

Capital Pald-up ............................. 00,000
DIRECTORS. -

A. GABoUB, Esq., Pres. F. KIBouAO, Esq.,Vioe-Prest.
Hon. L Thibaudeau, T. LeDroit, Esq., B. W. Methot,
Esq, A. Painchaud. Esq.. Louis Bilodeau, Esq.
M. A. LABRECQUtE, Inspector. P. LApRANCE, Casher.

Branches.-Montreai,A.Brunet, Manager; Ottawa,
P. L Basin, Manager; Sherbrooke, W. Gaboury,
Manager.

AGENT.-England-The National Bank of Scot-
land, L >ndon. France -Messrs. Grunebaum, Freres
& Co., Paris. United States-The National Bank of
the Reoublie, New York, and the National Revere
ksanki Bouton.

The Notes of this Bank -te redeemed byLa Banque
Nationale at Montreal. Que., the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John. N. B., the Merchants Bank of Halifax at Hali-
fax, N. S., and Charlottetown, P. E. I., the Union1
Bank of Canada at Winnipeg. Man., and the Bank
of British Columbia at Victoria, B. C.

Particular attention given to collections and re-
turne made with utmost promptnes.

S'Correspondence respectfuly solicited.

THE UNION BANK OF) HALIFAX.
(INOOPoEATED 1856.)

Capital Pald-up, - - - - - 500,00»o.
Board of Directors:

W. J. STAmns, EsQ., - - President.
HoN. RoBERT BoAx - - Vice-President.

W. Boche, Es., M.P.P. J. H. 8 n, Esq.
W. Twining,Est. Roberto. C.EB

E. L. Taom - - - Cashier.
goeles, Annapoi, - - - E. D. ARNAUD, Agent.

Nov Glasgow, - C. A. RoBsoNs, Agent.
BANKEESI

The London & Westminster Bank, London, G. B.
The Commercial Bank Of NTd., • St. Johns, NTd.Ihe National Bank of Commerce, • NewYork.
The Merchante National Bank, - - - - Boston.
The Bank of Toronto & Branches, U Canada.
The Bank of New Brunswick, - - . Jonn, N. B.

Collections solicited, and prompt returne made'.
Current rate of Intereet allowed on deposits. Billeflcrohanue bonght and soiS, etc.

Prom the lt December a SAVINGS BANK
I)EPARTWENT will be opened at the Banking
Rouse, Halifax, and at the branches in New Glas;
gow and Annapolis.

The LoaN Companies.

CANADA PERMANENT

The L.an Gompani..

WESTERN CANADA

LOAN AND SAVINGS CO.|LOAN AND SAVINGS COMPANYs
62nd HALF YEARLY DIVIDEND.

Notice l hereby given that a dividend of six per
cent. on the paid Up capital stock of this Companyhas been declared for the half year ending .9th
June, 19l, and that the same will. be payable at the
Company's office, Toronto street, Toronto, on and
atter

Wednesday, the 8th Day-of July Next.
The transfer books will be closed from the 20th to

the th June, Inclusive.
By order.

GEORGE H. SMITH, Secretary.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

EBTA1BLIIEUD IN 1869.
Sub«ribed Capital . . .. 8,198,900
Capital Paid-up. .... 1,801,880
e rve n .................................... 0 21,0 8

PresidentT.8FToN.
aHon.S.C.• WooD.

Isopectors, - - - JouN LEOKI & T. GiBsoN.
Money advanoed on easy terme for long perode

re ymentat borrower's option.
received on tes

THE HAMILTON

PROYIDENT AND LOAN SOCIETY
DIVIDEND NO. 40.

Notice is hereby given that a Dividend of three
and a half per cent. apon the pais up capital stock
of the Society, lias been declared for the hall year
onding 30th June, 1891, and that the same wir be
payable at the Society's Banking House, Hamilton,Ontario, on and after

Thursday, 2nd Day of July, 1891
The Transfer Books will be closed from the 16th

to the S0th June, 1891, both days inclusive. .
H. D. CAMERON,

May 22nd, 1891. Treastrer.

LON DON & CANADIAN
Loan & Agency Co.

LIMITED).

Sm W. P. HoAz.N, C.B. K.C.M.G., .PmamDET
Captal Subeed-.~~~.............5,000,000

Paid-up ................................. '700,000B erve•••••••.. .. ••... ............................ 800,000MoNtr TO LUND ON ImoviD RUAiL ESTATU.MuioIrpaz, Daan»Tunua PUBoaUa•.
TO INVESTORS.-Nouey recelved on De.

betures mand Deposit Reepts. Interest
and Principal payable ln Britain or Canada
Witho.t charge.

Bates on application to
J. F. KIRK, Manager.Head Offie 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subeeribed OapitaL.................,.g.,gg.,gg0g
Paid-up .................. . ............. 98,401 8

ROBERT REID, - - - - - PasIDENT
(Collector of Custom)•

CHAS. H. ELLIOTT, - VIc-PREtIDENT.
(Elliott Bron., Grocers.)

THOMAS H. PURDOM, INspEaTING DIBBOTOl.
H. E. NELLES, Manager.

The Famers' Lan and Savlngs Company.

66th Half Yearly Dividend.

Notice la hereby given that a dividend of five per
cent. for the haif ycar ending nth Jane instant,1belng at the rate or ton per cent, per annuaz, ha.been declared on the paid-up capital stock, andthat the mame will be payable at the offices of the
Company, No. 76 Church St., Toronto, on and after
Tuesday, the 8th day o July, 1891.Transfer booke viii b. claeed. tram the 201h te the30th day of June, inclusive.

WALTER 8 LEE,
Managing Director.

THE HURON AND ERIE

LOAN AND SAYINGS COPAN
DIVUDEND NO. 54.

Notice la hereby given that a dividend of four and
one half per cent., for the carrent half year, beingat the rate of Nine Per Cent. Per Annum upon the
paid up capital stock of this Company, has been
declared, and that the same will be payable at the
Companys office, in this city, on and after

Thupday, July2nd, 189t.
The transfer books wil be closed from the 18th to

the 30th inst., inclusive. By order of the board.
G. A. SOMERVILLE, Manager.

Londou, Ont., lat Jnne, 1891.

DIVIDEND NO. 24.
THE~HOME

SAYINGS AND LOAN 00, LDe
Notice lu hereby given tuat a dividend at the rateof seven per cent. per annum has this day been de-clared on the paid-up capital stock of the Home

Savings and Loan Company (Limited), for the half
year ending 30th June, 1891, and that the same will
be payable at the office of the Company. No. 78
Chrch atreet, Tornto, on and afiter Thursday, the
OnS day af Jaly, 1891.

The transfer books will be closed from the 16th to
30th June inst., inclusive.

J'y order of the board.
JAMES MASON, Manager.Toronto,12th June, 1891.

Duild1ng and Loan Association.
DIVIDEND NO. 42.

Notice lu hereby given that a Dividend of Three
Per Cent. las been declared for the carrent half
year, ending 80th June, and that the same will be
payable at the offices of the Association, No. 13Toronto Street, on and after

Thursday, 2nd July gg1891
The transfer books will be closed from the 2nd to

the 80th of June, both days inclusive.
By order of the board.

WALTER GILLESPIE, Manager.

The London and Ontarlo Invsstmoent Col
(LIMITED.)

Notice is hereby given that Dividend No. 96, at therate of seven per cent. per annum, for the hali yearending June 80th, instant, has been declared, and
nil h payable by the bankers of the Company on
and aitor

The let Day of July Next.
The stock books of the Companywill b closeSfrom the lUth to the 30th day of June, buth daysinclusive.
By order of the board.

Toronto, June 5,181.
A. M. COSBY, Manager.

0OI0B, No. 17 TOBONTO ST., TOBONTO. Ib oOntarLe1ma & Savings Oompany.
•""t""•""""""•••••••.••••••••••..•.... 1,057,50p -Upn ......... •••"••"........... . 611,48

°°***"''•°"**••*••••••••••••• 1,885,000
Money advanoed on improed Beal Estate atlovesi ourrent rates.
Sterling and Curn7Debentm hmMon" reoeved on ]3y" t, and intereat allowed

haMy.e1-leary. .1 y =0,Statutesof
»Outn meAdmi areauthar.tedS to invesi trust funds in Debentue idlompany,

'M. MULOCKlPo n GO. . 0. BETHUNE,
*i Seereiary-Treas

OSM.W.A, OqT.
sapialSubeeribed ................ .

capitl Paid-up .......................... 80,
Beerve.N'unid .. ..... 75,0DePOIOM and Cam. Desbture-- 008,00

Monq loaned at low rateo f interesi on the
uIty 0 BeO"Estae anS MMunipalDebenturu.Depomuslreoeived anditunet alova

W. F. CoWA, Prouint•
W. P. AEaN, Vioe-Preuident.

T. H. MMiAELL, gSbsTese

1572

a

1



THE MONETARY TIMES.

The Ls. Companses.

THE CANADA LANDED
- - AND-

htionl lnvestmnent Co'y
(LIMITED)

Notice is hereby given that a Dividend of

THREE AND ONE HALF PER CENT.
upon the capital stock of this Institution has been
declared for the current half year, and that the
same will be payable at the office of the Company on
and after

Thursday, 2nd Day of July Noit,
The transfer books will be closed from the l5th of

June to the 30th of June, both days inclusive.
By order of the board.

ANDREW RUTHERFORD,
Manager.

Toronto, June 3rd, 1891.

THE ONTARIO

Loan and Debenture Comp'y
DIVIDEL«D NO. 55.

Notice is herebygiven that a dividend of three and
one half per cent. upon the paid up capital stock of
this Company has been declared for the current
half year, ending 3oth inst., and that the same willi
be payable at the Company's office, London, on and
atter 2nd July next.

The transfer books will be closed from 15th to
3Oth inst., both days Inclusive.

WILLIAM F. BULLEN,
Manager.

London, June 8, 1891.
N. B. -Shareholders whose post office address is

this city will please call at the Company's office for
their dividenas.

ONTARIO

Industri'al Loan and InYestmnRt Go,
(LIMITED)

DIVIDEND NO. 20.

Notice is hereby given that a Dividend of

THREE AND ONE-HAL F PER CENT.
upon the pald up capital stock o! thls Comnpany has

en clared for the curent half year (being at the
rate of seven per cent. per annum), and that the
same will be payable at tue office of the Company,
32 Arcade, Victoria street, Toronto, on and ter

ThuPaday, the 2nd July, 1891.
The transfer books will be closed from the 16th to

the 30th June, both days incl jsive.
By order of the board.

EDMU . D T. LIGHTBOURN,
Turonto,3ird June, 1891. Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital ...................•.1,00,000
PaId-up Capital. ...................... 3200
Reserve Vund............................ 147,730
ELEAD 01710E: TGreat Wincheeter St., London, Eng.

Toronto Street, TORONTO.
Ornons N CANADA: St. Jame Street MONTRAL.

1, MainStreet, WlNIPBG.
Money advanced at lowest ourreut rate on te

Securit o! lmproved f&rarmnd productive oty
prope y.
WM. B. BBIDGEMAN-SIMPsON }comminoners.
RICHARr J EVANS.

Contral Canada Loan and Savings Co.
OF ONTARIO.

DIVIDE D NOTICE
Take notice that a d vidend at the rate of sixper

cent. per annum on the paid up cpital stock fth
institution has this day been declstd for the
current bahf year ending Both insi., sud thst the
smre wil be payable ut tee offices ofthtieompany
on sud after the ed day of Juy otei

Also take notice that the0transter book dwill b
closed from the 16th to the 3Ozhilet., both days in
clusive. By order of the board.

E.PR. WOOD, Secretary.
Peterboroughs. lth June, 1891.

The Loan Companles.

THE UNION LAN & SAYINGS00,
53rd Haf Yearly Dividend

Notice is hereby given that a dividend at the rate
of 8 per cent. per annum has been declared by the
directors of this company for the six m nths ending
30th in t., and that the same will be paid at the
Company's offices, 28 and 30 Toronto St., on and
after

Wednesday, th Day July PPOX.
The transfer books will be closed from the 22nd

to the 30th inst., both inclusive.
By order.

W. MACLEAN, Manager.

The Dominion Buliding& LoanAssociation
TORONTO, - - ONT.

CAPITAL, -- -- -- 05,000,000
DIRECTORS.

A. BUBNs, LL.D.,..-.-.....-. President.
J. B. MoWIT.laUs, - - - Vice-President.

W. BABoLAY STEPHENS, - - General Manager.
W. H. MTT.TXn, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HON. G. W. Rose. J. R. STBATTON, M.P.P.

Ross, CANEBON & MOANDBEW, Bolicitors.

HEAD OFFICE, 54 Adelaide Street Eat.

Bankers ad Broker.

JOHN STARK & 00-,
STOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)

amLI.. msTATE &>MWTE

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Telephone 880. -: 28 Toronto Street.

GARESCHÉ, GREEN & CO.
BAN K E RS.

victoria, - - rtish Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLBETION5 PBoNPTLY ATTENDED TO

Agents for - - - Wells, Fargo * Company

ALEXANDER & FERGUSSON,

InYestIllet Agents,
Bank of Commerce Buld

TORONTO.

JOHN LOW,
(Member of the Stock Exehange),

Stoek and Share Broker,
0 8T. FRANCOIS ZAVIBB BTABUT

(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bought and sold. Money to loan at

lowest current rates.

Telephone 9814. 46 King.-St. West..

STRATHY BROTHERS,
INVBTMENT BROKEBS.I

(muXBSB moNTBEAL STOCK EZOHANGe),
73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Cou-
ns Cashed, and Dividende Collected and Remitted.Intrem alowd on Deposite over'one teoumand

dollar:, remslning more than seven days, ubjeci t
draft et Sht. Stucks, Bonds ud Securitiesbough
and sold, Jomanasion-One quarter Of One per cent
on par value. Special attention given to investments

A GooDBoDy, GLTN & Dow, New York
BLàx- Bos, & Co., Boston.

Trust and Guarantee Companies.

-THE

Tfllss Co1 onoRoI Rtello
OA I .&r.L,$1,OOOooo.

Offo., 28 Toronto Street, Toronto.
PBESIDENT, - - - - HoN. J. C. AIEINs, P, S

VICE-PREBIDEbTs,
HON. BIB ADAx WILsON, Ent.
HON. SIB RIouAhD CARTWIaGHT, K. C. M. G.

This Company is etxpowered by its charter (&o-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Admana.trator,
eceelver, Commaittee, Guardian, Trustee, As-

sigee, Liquidator, Agent, Etc., under direct or
su titutionary appointment by the Courts or by
individuals.

It relleves people from having to provide security
for administration, and delivers them from all re-
senibility and sometimes opressive duties.

le Management of Estates.nvestments of Money,
Collection of lients and Interests, Countersignature
of Bonds, Debentures, e*tc., and al kinds of fiduciary
or financial obligations undertaken

For further information apply t
A. E. PLUMMER, Manages

THE GUARANTEE OMPY
ON' NKOBTE Mlà CA

ESTABLISHED - i872.

BONDS OF SURETYSHIP.
HEU OFFICE, MONTREAL

. EAWLNGB , Viee-Pres. àman. Direetor.
Toaowro Ba.uu:

MailBuildings. DLAND & JoNes, Agents

TORONTO SAYINGS & LOAN GO.
46 King St. W., Toronto.

PaId-up Capital - - - o400,000 00
Total Assets - -1,152,585 53

Deposits reoeived at interest. Money to lend, &c.
INVESTMENT AGENTS.

This Company in authorised to invest money to
other corporations and for Individuals,plcn
the security for s"h investnentinr lsbmarno
the lenders sud guarnteeing te them the prompt
payment of both ,nt and principal when due.
ROBERT JAFFRAT, A. E. AMJ,

President. Manager.

Toronto GeIloral Trst (os
SAFE DEPOSIT VAULTS,

OBNER TONGE AND 00LBORNUUtS.

Capital, - - 1000.000
Reserve, - 150,00

President-HoN. EDWARDJ BLAK, LL.D., Q.C., M.P.
Vice-Presidents E.A. MEEBRDITE, Esq., LL. D.

OrN o N, -Q. C., L. D.
Under the a. proval of the Ontario Government,

the Company laccepted by the High Court of Jus-tice s a Trusts Comanand fro its organiation
has~ ~ ~ .P bomepoe th6 Court for the Invesment

o! Court Funa. The Company sots as Executor,
Administrator. Beceiver, Comittes o! Lunatios,Guardian of Children, Asiguseo! Esats, A0nt,&c., and s Trustee under TDeeds, WIlis. or uourt
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and other, thus relleving themfrom onerousud dlsagreeable duties. It obviates
tee ueed of securlty for almnistrstlon.

The Company investi money, at best rates, in firat
moges or other securities; collecte Rente, In.terest, Dlvldends, sots as Agent lu a&H klndm o!
finaniial business, issues and countersigne Bondssud Debentures.
Sares ad dCompartments vsrylng from the smalbox, for those wlshlng te preserve a few paperi, te

largesaies for firmeand corporations, are rented atlow rates, and 5fford arnfple security agalust Iou by
fire, robbery or accident. Bonds, Stocks, Deda,
Wille, Plate, Jewellery and other valuables are alec
stored. An examination of these vaulte by thepublic isirequested.

J.W. LANGMIR, Manager.

Tic London Gnrantee & Acci.etcos
Of London, England.

This Company issues bonde on the fldelity of aUofficers lu positions oi trust. Their bonds are &0
cmpted by tee Dominion ad Provincial Govern-meute lu alicaneu o!peroalecurity. For rates andf rsiofiapplication spply to

A. T. MeCORD, General Manager,
N. E. Cor. Vietora snd Adelaide St., Toronto
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Leading Barrl.ters.

McMurmch, Coatsworth,
Hodgîns & Urquhart,

Coatsoarth, Hodgins Urquhart & Geddes,
Barristers, Solletors, Notarles, &o.

Offies, Il Toronto Chambers, 1 Toronto et., Toronto
Telephone 649.

BEA TY, HAMIL TON & SNOW,
BARRISTERS. SOLICITORS, &o.

Solicitors for Confederation Life Asociation. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 88.
JAxEs BEATY, Q. 0. J. C. HAXILToN, LL.B.

A. J. RussanLL SNow.

N. W. MICLE,
BABRRTTER, SOLICITOR, Ete.,

MANNING ABCADE, . ••KING STREET WusT,

T O B O N T O.

81iOiS, McNAB & MULKE RI,
Barristeis & Attorneys,

Ouwuro-Corner Richmond & Carling Streets,

LONDON, ONT.
eso. C. GrBBONs
p. MULENEN

W. G. SAw.

S#A W & ELLIOTT,

Guo. m'NAB
pEN. P. NARPE

E. E ,o!Tr.

Barristers, Bollcitors, Notaries Public, ho.

11 UNIoN BLOcE,
86 Tonowro STRENT, . •. • ToBowro, Owr.

,0UNT, MARS#, LINDSEY & LINDSEY
And MACDONALD & MARSH.

Barristers, Soleitors, Notaries and
Conveyancers.

Offoes 95 Toronto St., Toronto.
SIneJoEN A. MAODONLD, Q. 0.. G C B

Wx. LOUNT, Q.C. A. f. MABSE, Q.C.
Gunon LINDBET. W. L. M. LINDBy.

Telephone No. 45.
Begistered Cable Address, "Marah Toronto."

MoPH1ERSON, CLARK & 411R1,
Barristers, Bollcitors, ho.

Ornons :-91 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Begistered cable address. •-" CLAPrHB," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 98and 80 Toronto SAeet,
ToBONTO.

5. KACL AmN, Q.O. J. H. KAODONALD, Q.0.
W. M. uEarrT G. I. oNmmuma, Q.o.
W.B.MIDDLETON E. 0. DONALD.
A.W. LOBB. . M. LAE.

PEANK W. MACLEAN.

C. J. HOLMAN & C9.,
Barristers, Bololitors Notaries, Etc.,

86 BAY ST., TomorTo.,
*OoMMIsIIoNNE zou QUBE.

CHAs. J. HoLrAN.* ORAs. ELWoTT.
Begistered Cable Addres, "Rolman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPANY,

Q nP L MID>qW, lM WG.

Branch OMi. for anada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1889).

uapital and Aocumulated Funds..........8s,0oo00
Annual Revenue from Pire and Life

Premium and from interest upon
Invested nde ................ ................ 5,845,0

Deposited with the Dominion Govera-
ment for security of Can@aian Policy
Holders................................................ .9 0 000

JAS. LOOKIE, E. P. PEARBON
Inspector. Agent, 'oronto.

ROBERT W. TYRE, MANAsa Pou CuAADA.

STOCK AND BOND REPORT.

BANK&.

British Columbia....................
British North America .....................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Ccmmercial Bank, Windsor, N.8.......
Dominion ..........................................
Eastern Townships ...........................
Federal ............................................
Halifax Banking Co...........................
Ham ilton .........................................
Hoo .........................................
Im .............................................
La Banque Du Peuple................
La Banque Jaoques Cartier ...............
La Banque Nationale.................
Merchants Bank of Canada..............
Merchants' Bank o R alifax...............
Molsons ............................................
Montreal...........................................
New Brunswick ............................
Nova Bootia .......................................
Ontario ............................................
Ottawa ............................................
People's Bank of Ralifax.............
People's Bank of N. B................

Toronto .......................
Union Bank,alfax ..........................
Union Bank, Canada................
Ville Marie......................................
W estern ............................................
Yarmouth ....................................

LOAN COMPANIES.
UNDEa BUILDING Soo's' AOT, 1859.

Agroultural Savmgi h Loan Cc........
Building & Loan Association ...........
Canada Perm. Loan & Savings o......
canaan Savinga h Loan go0..........
Dominion Sav. Inv. Sooiety............
Freehold Loan h SavingiCompany...
Farmers Loan h & avn Company ...Huron h BriE Loan h .vinGo...
Ramnlton Provident LoanBoe . ......
Landed Banking & Loan Co...............
London Loan Go. of Canada...............
Ontario Loan h Deben. Co., London...
Ontario Loan & SavingiCo., Oshawa.People's Loan De t0...............
Union Loan & Savin .Co.............
Western Canada Loan h Saving Go.

UNDUE PRIVATU ACTa.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Central Can. Loan and Savings Co...
London& Ont.Inv.0o.,Ltd. do.
London & Can. Ln.& Agy. Co. Ltd. do.
Land eeurity o. <Ont. L a.).
Man. h NorhWeet L. Co. (Dom Par)

" TN 00xAns' AoT," 1877-139.
Imperial Loan & Investment Co. Ltd.Can. Landed & National Inv't Co., Ld

Beal Estate Loan h Debenture Co. ...
ONT. JT. ST. LaTT. PAT. AoT, 1814.
British Mortgage Loan 00•.••••.......
Ontario Industrial Loan inv. Co....

90
$948

50

40
50
50

.90
100
100
100
50
95

100
100
100

50
900
100
100
100
100

50
100
100
50

100
50

100

75

50

50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100
100
50
95

100

100
50

100
100

scribed.

8,000,0004,866666
6,000,000

713,700
500000

1,0,000
1,800,000
............
500,000

1,994,200
710,100

2,000,000
1,90,000500,000
1,900,000

61MI0001.10,000

500.000
1.869,500

1,000,000î,000 omoes
180,000

9,800,000
9000

1,000,000
0,000,000

500,000

.1,0,000

150,000
5,000,000

150,000,oo,o

8,991,600
1,0,5
9,800,000
1,300,000

679,1009,000,000

1800,000
1,000,000

1M,000

9,000,000
1,2500,000

,oooo

4,866,666
6,000,000

o4,150
1M0,0001,500,000

1.487,102
............ .

smoen
1,187,860

710,100
1 754,000
1,900,000

500,000
5,199,900
1,100,000

19,000,000
moeuo

1,98,849

1,000000
000,000
180,000

9,800,000

9,000,000
800,000
479950
849,006
800,000

690,900
150,000

9,600,000
.410

989,401
1,8319,100

611,480
1,800,000
1,100,000

688 907
631,500

1,900,000

599,499
677,970

1,800'000

8,607
800,000
500,000
700,000

545,70
m»Olo

But.

$1,000,000
1,9.666

900,000
40,000
65,000

1,60,000
550,000

170,000
000,000
160.000
876,000
425,000
150,000
100,000

9,510,000
875,000

1,100,000
6,000,000

460.000
757 275
980,000
495,000

90,000

500,000815,000

500,000
1,630,000

91,000
200,000

30,000
75,000
50,000

108,000
1,550',56180,000

10,000
648 918
198.518581,000
955,000
108,000
68,500

879,000
75,000

119.000
285.000
150,000

193,000
180,000
860,000
5od& 000IL6,1KM)

M9I M,000 128,000
1,004,000 801,200

dmM7,0 5,000

450,000
466,800

806,496
814 991 59,000

185,0001

dnd

6 Mo'.

6 %
4

8

8
8
8
4
8
8
9
8j
8
4
5
6

4
8

81

8¾5:
81
8

8j

se

'i
4

8

4

8j

84

.1

GLOSING PBIMES

ToBoN'o, Cash val.
June 95 per rhare

1571 -...... 882.72
127 128 68.81

1 . 42.00299 ... 114.50

In Liquidation
115 ......
155 157

161 ...

182......
150 160
218 219j
948 ...

124.
155 ......
118à 114J

112... ......

Il8 155.
218 9992
117i......

107 ......

156.00

161.00

144.00
189.25

75.00
437.50
246.00
155.00
11.50

22.50

76.8821800
58.75

80.95

97.7597.50

4...
140.00
r1 50
77.00

195.50

64i
56.2565.00
89.50

114.00
190.00
U17.00

60.50
5625

106.00

121.00

94.00

114.
190 ..
117.
195
05.

123t
48.

*'he Canada Landed Gredit Go. pald l and the, qational Iav. Co. 3 before the amalgamation.

INBUBANCE COMPANIES.
ENglaiU-(Quotations on London Market.)

No.
Shars
or amt.
Stock.

50,000
100,000

90,000
10,000

MM6,4

100,069
10,000
10,000

10,000

%,MO

10,000

10,000
5,000
10,000

10,000

6800
5,00m

4w,000

100
6001
10AWI0

Divi.
dond.

10

Io
s5.

19
12

1010

NAMN o Co aur.

0. Union F. L. h M.
ire Is. Assoc.....

Guardian..... ........
Imperial Fire.
Laneashire F. h l.
London A ns.00 ...
London h Lan. F...
London & Len. YF...
Liv.Lon.&G.F.& L.
Northern F. & L ..,
North Brit. & Mer..
Phoenix ...........

Fire h àLile.
Ryal Insuranoe....

etthlp.F.hL.
Stanad aile .,,

OANADUAN.

Brit. Amer. P.& M.
CanadaLie -condleraétoiln
Sun Lile As. Go
RoyalCanadian

es451ternssur-anes

Lut
Sale•

June 18

81 89

98 10là
190 194

S 81
54 56

91
95 264
75 76
58 54

977 182
75 84564574

...........

Junes5

99 101

[485149

DISCOUNT BATES. London, June 13

Bank Bils, 3 months.•............9f'...
do. 6 do............... ...

Trade BlUs8a do ...................
do. 4 do ......... - ii

RAMWAYO.

Canada Pacifle Shares 7% ..............C. P. B. lst Mortge Bonds, 51........
do. 50 yearL. G. Bonds, 81......

Çanada Central 5 %àsmo.raga...
Grand Trunk Con. stook•............-

I % perpetual debenture stock
do Eq. bonds, nd charge.
do. Pii'st preferece............
do. second nref. stok...........
do. Third prof. stock ............

Great Western per 6% deb. stook.....
do. 6 % bonds,1890........

Midland St lt mtg. bonds, 5 %.
Northern o Can. 5% ret mtge ......

do. 6% extra pref ................
do. deb.stock 4% .................

Toronto, Grey & Bruce6%stg. bonde
lut mtge ....................

Wellington, Grey & Bruce 1 %it m.

val e London
v Sh. June 13

$100

100
100
100

100

100

80j 81
115 117
96 98

105 107
81 8j

119 121
194 196

916 98
116 118

106 108
102 105
95 98

99 101
98 100

"-----zw

LondonJune 18

Dominion 5 stock, 1905, of By. on........ 108 110
do. 4 do. 1905, 8........... 109 104do. 4 1904, lns. stock ...... 102 104
do. 6 do. •.....••••••••.................3 0 19Montreal iag 5 1...........19 ........... 108 106do. 5%, 14, .......................- 308 ldo. do. 5%,1909 ............. o10t 106Toronto Corporation,ô%,1891 Ster. ......... 109 109do. 40. 6 %,1906.Wate Wnlr Delp, 105 191
do. do. con. deb. 186, 61.... 106 109
do. do. gen. con. deb. 1919, 51.... 110 119
do. do. stg. bonds 1994, 41.... 101 108

City of London, lt pref. Bed. 189 , 51,... 100 109
do. Waterworks, l1898, 61.... 107 109City of Ottawa, Stg. 1908, 61.... 100 108
do. do. ' 1904, 61.... 110 119

City of Quebec 6-, Con. " 9, 61.... 100 102
do do 1878, . 1908, 61..., 111 3 15City of Winnipeg, deb. 1907, 6>..., 113 115
do. do. deb. 1 9145,) .. 106 lob

.................................... .....
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Phwnix Insurance Colip'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GERarn E. HABT, General Manager, Montreal.

Paid-up Capital, - $2,000,000 00

Surplus, • . - 1,801,985 89

Assets, - . . 5,805.004 98
Income, . . - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.
JAS. B. BOUSTEAD, District Agent, Toronto.
HERBEBT H. MAUGHAN

AMERICAN TRUST COMPANYs
173 BROADWAY, 67 YONCE STREET,

NEW YORK. I1 TORONTO,ONT.

AUTHORIZED CAPITAL, - $1,000,000.
Ti AmEicà TBusT CoPArNY has recently

authorized an increase of its Capital Stock to
One Million Duliars, and issues Three Classes

of Stock:
Ordinary Instalment Stoek,

Regular Full Pald Stoek, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exe tional opprtunity for persons desir-
ing to lay asde a few ollars each month, where
they can remas Eight per Cent. on their money

It willpay you to Investigate this Instalmen Stock.
Write for pamphlet and full Information.

WILLIAM H. MILLER,
TOHONTO., ONTI.

WILLIAM RED & SONS,
OWEN SOUND, ONT.

xim or 'rE

"Now Amoean",
TURBINE

Heavy Mill Work.
Water Power Pump-
Ing Machinery for
Domestie and Fire

Purposes.
Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an

Improvement of Water Powers.

D OMINION PAPER BOX 0COMPANT,XANurÂaOBaas or
HARDWARE FOLDING BOXE,

CONFECTIONEB, FOLDNG BOINS

Packages specially adapted for all casses of goods.

74 and 76 Eag St. W0est, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Railway and Tramway Equipment.
New & Second hand Steel & Iron RAI LS.

Wrought and Cat Ber" Iron by Carload or Cargo.
Sendfor prices.

Canadian Mtual an and linvstmont Co,
81 Vong .Street, . Toronto, Canada.

The coot of a share lu $1 membership tce, and 60
cents month Sues. Maturity value of a share lu
$100, andesedlimit of maturity is 7 yers

M onthly payments of 6 viiield i$on maurity
ofs ihres. Aavngyof20 cents aday inestehUe
vi nsure *1,00luh7 ysar.

TORONTO PRICES CURRENT.
(coNTINUD.)

Canned Fruis-Cases, 2 dou. ensh.

APPLE&--r', .p.......................................par dos. $1 95
"4 Galons...............................".800

BLUBE IEs-9's, Logge's ................ " 1 95
RAsPnBRBIE-'o. lakep -e t ............... 9 50
STRAwBIEBI-9'i, oulter's ............ 9 40
PEAs-9's, Bartlett, Delhi.................. " 900

" S'a, Bartlett, Boulter's ............ U 9 75
PEcAHEs-9's, Beaver, Yellow ............ " 9 85

"4 2's, Victor, Yellow ............ " 985
Vs, Victor, Yellow............... " 8 85
8's, Beaver, Yellow ............ " 8 85
8's, Pie................................185

QUNCEBs-9's, Boulter's......................9 10
PLUMs-4's, Green Gge, Nelles' ......... "1 80 9 10

Canned Vegetabee-Cases, g de. each.

BEANs-9'sStringlesa, Boulter s..P S0s. 088 0 95
" 9'S, White Wax, Lake .... 1 00
" 8's, Boston Baked, ..... " 1 45

CoBN-S's, Lion, Boulter's .................. i"l 1 50
"4 su, d" "a .................. ." 120
" 2's, Canada Firt, Aylmer ...... " 1 15
" 2's, Epicure, Delhi............ ..... 1 15

PEAs-Marrowfats, 2's. Delhi ............ "o 1 S' 1 40
" Champion of E., 'I, Aylmer..." 1 85 1 40
" Standard,9s...........................4 185 140
" Ontario Sweet Wrinkled1......... "4 1851 40

PuMPKNs-8s, Aylmer........... ............ 100
" WDeli............................100
"to ', .................... 110

Ton ToEn-Crown.v5...............new,
IceC.stle,go.........d 150

BeaverS'a................ "151
ToMÂ'ro CTatP-9's ....................... O 75

FlaL. owI, Nmts-o e1a0.

MÂcxmIL-Nyylck's 4 dos..........pr $o1Si45
Empire,4dos.d 140

SÂLmoN-Lyni, 4 dos .................... 641 i 40
Horse Shos, 4 dos,10case IotaId 140o

4. Inbe " 1510
4 . o in le ..." b 1 56

To Whie,4dos......................... 175
AEEIiB.kA. Salmon o...................do. 1 45

SAnmN-Lartny ................... pertin.," 4
" j'", Chancer"î", 100 tins...... " 01

si aEA-bertis, 100 tins l............
"4 ', Albert, 100 tins ............ " 018
"i *s, Boullard. 100 tins ......... •. 0 17

CHmxEN-oneless Aymer, 19cs.,9idos. per Sos 9 30
TuBEEr-Boneless, Aylmer,1 ion.,9 dos.," 9 85
DucK-Boneless, l's, 9vdos............ .... 9 85
LuNcH ToNou-1', 9 do....................." 9 65
Prns' FEET-l'i, 9 dos .......................... "t 2 40
ConNED BiE-Clark's, l'e, 2 dos ......... 1 50

"l "4 Clark's,9'%, 1dos........." 260
"6 "4 Clark's 14's.1 dos........." 18 50

Ox ToNGU.-Clark',9.'s, 1 dos ............ '" 750
LuNcH ToxGUE-Clark s2's, 1 dos ...... 5 50
SoUr- Clark's, 1's, Ox TiL, 2 dos ......... 1 50

" Clark's. 1', Chicken. 9 dos ......... 1 50
FisH-Herring scaled.................0 18 090

Dry&per 100bs.............575 650

"awu Lmboe. IMsPe«ed, D.
Clarpnelin.orverPer:M.....:....5O.0: :500

Pioio ,1lnoroer............. 00go 50
lear ings,1in ............... 00 9500
Do. do. l and over............ 3000 19M00

l 1oorli& In.. ....... 1400 1600
Dr ............................................. 1500 1600
Mp.ustk&sid .................... 19001800

Joisb and......................1250 1850
Clapbord ........................... 1950 0000
Shlg,1es,I 16ein. ........................... 925 940

Lat .............1405 180
Lau........................................... 10 1 80

lemio .................... .......................... w 7 Il
e ............................................. 1200 1400

Uard Weeds-V M. Lf. JBE.

Biroh, No. 1 and 9 . .. .1
haple, o ......... 160G

Che.............................1700
, te' .............................. 91400

bl k ......................... 1600
io t ........................... il 0ro 1 .............................. 168 00

.............................. 1100Srok .................... 1800
Oak,white,No.l1&and 2................9500

"redore d"....................... 00
Bamof GilNNo.1&L.......... 1800
Chistnut "t..................... 9 00
Walnus in. No. 1h9............... 8500
Busternut.. "..................... 80 00o
BiokoryNo.1 & 92............................900
Baswood . ........... 1800
Whiaewood, "g.......... ..................... 8500

o l Sard,ta 550
" 9 " . ............... .... 550

" "iNut............ .... 50
"Boft Blombs . ............. ...... le
" t" BriarhMm ................. 5 50

Grate ........................................ 525
Wood, HLard, beS unut .............. 5 50I "Snd quality uneut......... 4 50

" " best outn ls ..... 600
"4 flndqualityou andiplit 500
" Pine, nent ................ 450" l out andsplit .............. 500" " slab......................... 50

9000
1800
8500
2900
1800
1200
0000
3000
2500
1500
8000

10000
4000
0000
1800
40 00

000
000
000
000
000
000
000
000
000
000
000
000
000

LIVERPOOL PRICES.
June 95, 181.

a. d·.
Wh at, ......................... 8 0
1'i.- i i. ................. . ........ 8
B0.1Ual .............. .-. . ....... 8 8
cor...ô. 6
Pous ..... ....................... ........ ........ .... 6
Lard . ........................... ................ 1 9
Pork ............ ,........,....... 9 6
Baon,ln olear.... .29. 6

Il short lear . ,.. 9 6
Taflov ....... ** "*' """""' 9
u " • • ......... .. • 45 6ô

Eailway Companie.

IlTERO ll RIllAl
OF CANADA.

Direct Roite betieen the West and
AU pointe on the LOWER ST. LAWRENRC

and BAIE DES CH ALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PRINCE
EDWARD, CAPE BRETON

ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

E mtrains eave Montreel and aa daily
ny excepted), and rn through, without cae

tween these points, in 28 hour and 55 minutes.
The through expretrain cars of the Interoolonial

Bailvyarebriltyilt velectricity, and
heat edb item from; thus greatly
lncrann the oomfort and iafety of travellers.

Nsew l buffet, ileeping and day cars are
run on all through express trains.
CANADIAN EUROPEAN MAIL- AND PAS-

SENGER ROUTE.
Passngu for Great Britain or the Continent

10&vlngMontrs on Frlday Morning will join '
outvsrd mail steamer at Bsiia on Saturday.

The attention of shipper is directed to the
superlor facilities offered by this route for the trans-

of3= radgeneral merchandise intended for
rovinoes and Newfoundland- also fo

shipments of grin and produce intene& for the
Ere m rket.

tsmy be obtained and aIl Information
about the routealso freight and passenger rates
on application N. WEATHEBSTON,

Western Frih and PasegrAssit,
95 R n use Bloek, Yr S., Toronto.

D. POTTINGER,
Chief Supseintendent.

Ballway Offie, Moncton, N.B..
94th Nov., 1890.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for In.

formation ai to the hstor and position of traders
In the United States an Canada,

Branch Offces in TORONTO MONTREAL,
HAL AX HTAMILTON, LONDN, ST. JOHN
W INNIPE, VICTO B. C. ad I one hundred
and twent x cities o Ut States EuroBefe.nce Bks.Issuea in January, March, J 1y
and September, each year.

DUN, WIMAN & 00.

OFFICE /T H E

tationery
5 ~PRINTING OFFIE

is THOROUOLY EQUIPPED W1T4
OoMPITENT WORKMEN AND THE BUT MAOHINERY FOR TM

SUPPLYING OF TASTEFUL TY'POGRAPHY IN
Letter Reads BlH Reeas Memoradums
Note Books Drafts Check Beoks

Catalogues of every idescriptton

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

Insuranee.

Prsvidet SathpUgsLI sAsuramos Slst
OF NEWYORK.

8 . OM............................P ESImNT.
WTrA E. T ...................... S oTAY.

Agents vanted i unrepresented distrit--this
Cmayspans ara werv attractive and esl

vorkped Llberal contracts vil obe given to r-
enced agents, or good business men who vant to

engage in life insuranoe.
Apply to R. B. MATSON, General Manager
for Canada, 0 Tonga STiETr, ToEouTÇ,
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LdIng Whoiaeale Trade of ontreal.

D.MORRIOE, SONS &00.,
MOITREAL & TORONTO.

MANUFACTURERS'_ACENTS, ETC.
THE DOMINION COTTON MILLS CO.. Montreal.Mille at Bochelaga, Coaticook, Brantford, Kinton, Halifax, Moncton, Windsor, N.S., Magog (prgtworks).
Grey Cottons Bleached Shirtings, Bleached andGreySheetings, Cantons, Drills, Ducks,Yr ,it, Wicks, et, Regattas,Printed Cantons, Damask, Bleeve

Lininge, Printed Flannelettes.
THE ST. CROIX COTTON MILLS, (Miltown, N.B.)Shirtingo, Gingham, Oxfords, FlannelettesTickings,

Awniag, Sheeting, Yarne, Skirtings, Cottonades.
+. -:- -:- .&.IL E3 0 -:--. -:

TWEEDS Fine, Medium and Coarse; Etoffes, Blan-ket, Horse Blankets Saddle Felt, Glove LlningFLANNILS, Grey aind Fancy in All Wool andUnion, LadiesDres Plannels.
SERGES YARNS.
KNITTE) UNDERWA ocks and Hosiery, in
CABDIGA JACKE ' 8, Mitto and Gloves.
BRAID, Fine Mohair for Tailoring, Drems Braideand Llamas, Corset Lame.
CARPET BUGS.

Ihe Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & CO,
CLOTHING MANUFACTURERS

WHOLESALE,
« Colborne St., TORONTO.

lercantile Summary.

WOODsTOcK and Windsor retail grocers in.
tend forming associations for protection against
delinquents.

LAieE quantities of buffalo bones are being
shipped from Duck Lake, Man., to St. Paul
and Minneapolis.

ZYLoNITE, an imitation of ivory, is so in.
fammable that knife handles made of it
readily catch fire.

TnE E. B. Eddy Manufacturing Company,
of Hull, has commenced the manufacture of
cardboard (wood board).

JuDGE-I understand that you prefer chargea
against this man? Grocer-No, air; I prefer
cash, and that's what I had him brought here
for.-Yonkera Statesman.

ONz gang in Gibson's lumber mill at Marys.
ville, N. B., out 87,183 test of deals on a
recent Baturday. This je laimed to be the
largest day's out ever done in theprovince.
The loge were taken a. they came.

MONCTON, N.B., bas organized a Board
of Trade with these officers: C. P. Harris,
president; Joshua Petei's, vice-president ; H.
H. Ayer, secretary-treasurer; council : J. L.
Harris, E. C. Cole, J. McC. Snow, J. E.
Masters, W. J. Robinson, W. O. Schwarz, A
Girvan and George Robertson.

HUTCHISON, DIGNUI & NISBET,
(Suecessors to DIGNUM, WALLACE & CO.)

Uanufacturrers' Agents amd
ImPorters ot

Fme Woo/ens & Tai/ors' Timmings
55 FRONT STREET W.,I TORONTO.

select canadlan Tweeds a specialty.
800 agnts lu Canadafor J. N. Richardeon, 8ons& Owden, (Ltd.), Beifeet ,Irish Linens; Robertrige& Son, Hawick, Scotiand, Scotch Underwear;Dai ceey & Bons, Manchester, Rubber Q<><>A .

C r'°e, Les & Gawn, 3awck, scotiand, ScotcTweeds; J. S. Manton & Co., Birmingham, Braid &Metai'Battons.
R B RUTOHISON EDWARD J. DIGNUM
L Ï& of &rm;Mills Hutchison. R. A. NISBET

1

atrcantile kummary.
OwNG to advanced age and failing health,

Mr. George Suffel, manager of the Southwpst-
ern Savings and Loan Society, at St. Thomas,
has tendered his resignation, and Mr. W. E.
Leonard has been appointed to the position.

TE new mill at Chemainue, B.C., the pro-
perty of the Victoria Lumber and Manufactur.
ing Co., bas started work. The machinery
used is of the most improved pattern, and cap-
able eafcutting 250,000 per diem when running
funil blaet.

AN Iowa judge has decided that, under the
Interstate Commerce Act, a commercial
traveller for a house outside of the State je
not a pedler, and does not, therefore, have to
take ont a license under an ordinance in force
in nearly every Iowa city.

A HAMILTON firm has finished a hundred
saddles, bridles and other equipments for the
Dominion Government. They have been in.
spected, and said to be better than any for-
merly in use. Heretofore all such stores were
made in England.-Spectator.

FRom June 8 to 14, Messrs. Benson & Get.
man, of Picton, bought 636 cheeses, from
Prince Edward factories. Of thie quantity
536 boxes were shipped to the Montreal mar-
ket and 100 boxes on commission to England.
The ruling buying price was 8j cents.

GeUO. w. BOOTH. HENRY 0. FORTIER. CEAs. J. PETER.

THE TORONTO

Biscuit and OollfocUOllory
COMPANY,

7 Front Street East, Toronto,
tMANUFACTURERS OF

BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

SEgI ) W OH ".=IE L.IST.,

Leading Wholesale Trade of Montreal.

!IllE BELL iLENOR OOco
OF CANADA.

Leading Wholesale Trade ot Montreal.

W. & J. KNOX.

'PRADEe~

Fliu Spinners & Linen ThIread M'frs
KMIRNI, SCOTL .

Soie Agents for Canada

GEO. D. ROSS & 00.,
M8 Craig Street, None

TORONTO OFFICE,
19 1 'RONT ST- WVEST

. . MOr8, - - . - VicE -'EUiDEWT

0. P. BOLATER, . 8ERETARy-TRAouEni.
BMA) OFFICE, • - 'ONTBMAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Compan ywlli sel Its Instruments at price
ranglng from $10 te $95 per set. Those Instrumentsare under the protection of the Companyspatente,

and are therefore entirely fre from risk

Thie Company wII arrange te connect places nettaving telegrephio facilitie wlth the nearent ele.
gra h offe, or it will build private lines for firme ormn duale, connecting their places of business
or residenes. Il la ase propared to manufacture
ail kinds cf eieotnioai apparatue.For particulars apply at the Company's Offoes,
sas above.

M U N N'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed ln 101b., b01b. and 401b. Boxes. Tied

Up neally la 21b. Bricks.
Every brick is guaranteed full weight and genuinecodfleh. Taety, Economicl, Doudous. Tiy

it and ho ccnvinced.STEWART MUNN & CO.,
MON'MREA 1 .

1ercantile Summary.
THE country around about Petrolia, says the

Topie, is admirably adapted to the growing of
flax, and it knows of no industry that offers a
better investment. "The fiax industry helps
the farmer, it gives employment to a number
of hands, and gives a good return to the in-
vestor."

PREPARATIONS for the annual banquet of the
New York Chamber of Commerce cover a
period of less than ten months. In fact, says
the Times, an engagement is made with Del-
monico at the close of each banquet for a date
in the following year. Prominent speakers
are usually pledged from eight to twelve
months ahead, and along about mideummer
Secretary Wilson has hie toast list and table
diagram well in hand for an event that is to
ccur in October.

IT is learned by the London Free Press that
the prospects for the Sarnia oil refinery open-
ing up again within a short time, or even
under the auspices of the Sarnia Oil Co., are
not very brilliant. It looks now as though
the creditors would have to go ahead and push
the liquidation proceedings through to a sale of
the refinery and everything connected with it.
Gen. Alger, of Detroit, who had gained a con.
trolling interest in the works, is not doing any-
thing towards having the works opened.

H. D. WARREN,

-THE-

CUTTA PERCHA & RUBBER MFC. CO.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO,
FACTORIES, PARKDALE, TORONTO.

Office and Warerooms, 43 onge St., Toronto.

O. N. CANDEE,

THE MONETARY TIMES.

0. F. BISE,
GEO.- w MU
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Leading Wholesale Trade of Montreal.

BAILS aMUFACTURM co'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inka
WRTE LEAD,

Painta, Machlnery Olis, Axie Grease, do.

MCLAREN'S GENVINE

COUI' MFriliBilig polill
The new brand "' Extra Quaity," sold only ln tins,

surpasss aU heretofore on the market for purity
and richness in rising power. Standard quality

in paper as usual.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFACTUBER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
EsTABLI nED R YEAEP.

Cottons, Gr-y Shetinge, Checked Shirtinge, Dan-
is, Cottonad. a, Tiokinga, Bage, Varu, Twine, &to.

Tweeds, Fine, Medium and Loy Priced Tweeds
Serges Cassltners. ,oeskins EtoffeaKerisej, Le.

FliianLs, Plain aud Fanoy MFnuels, Over-Coat
LiningaPli and Fancy DreF a Gooda, &o.

Knlted oods, hirts. 1)rawen, Hoslery, &c.
Blankets, White, Grey and (Joiored Blankets.
SWholesale Trade on8y Supplied.
13 and 15St. Helen St. 1 90 Welinon St. W

MONTUBEÂL 1 TORONTO.
Advances made on Consignments. Correspond

once Solicited.

MoARTHUR, CORNEILLE & CC
OIL, LEAD, PAINT

Color & Varnish Merehante

IH mmsd BELGIAX WIXDOlW 61.45

plain and OdYam t Shoot,all Pl Bed, RoUai
and Bough Plate, h.

Palntea' 4 Arftiste' Mate'Ia/Brushas, 4
0&ig, 81t S. Paul St., & BS, r , M CoIn-

missioner St.,

MONTREAL.

PORTLAND CEMENT
Best London an

other Brande fo

V Sale to arriveel
Steamers.

sues ~# L0WEST PRICE.

W. & F. P. CURRIE &CO.
100 Grey Nn St., MONTBEAlL

HEE8 ANDERSON & CO.,
MA4UFAoTuEEs or

WINDOW - SHADEç
Plain, Decorated and Fringed
-STORE SHADES-

Sprng Eel1ers, Curtal» Polos,9ho.
Down Town Office and Sale Boomsul,1

99 to108 King St. W. I iOrof
Factory, Davenport Boad, f

VIOTOR TYPE WRITE,
ONLY $15.00.

John (lt, Cvil Engineer, Tcronto, says: "

oertaly the best cheap Machine1 I have seen,a
wiui be bard to improve on.a

The price la onlY $15-a, nrites captala and air
bittera, and will be talion lu exohamige at fullPl

ti montila from acateofo!purcha&e,
wIthn ard Typewriter.

GEORGE BENGOUGH,
Adlide Street West, Corner' Yonge

I

I

o

Ld
)p
D

.,

SY

!tO.

•t lSis
and

malpricefor

st

a

ÀREIÂiER EwÂ & COs,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

MorChants' Manutacturing Company,
Bleached Shirtings, Curtain Scrima, Lenos, Fancy

Musllns and Cheese Bandaging.
No. 5 Fraser Building.4 st. Scrament Street, MONTREAL•
Telephone No. 2870.

SUCKLINO & 00o,
TRADE AUCTIONEERS,

62 and 6"WelingtofLWest'
TOBONT TO-

EGUL&3B NOTNIGHTLY BALS OP

RY GOODS, CLOTHING, BOOTS & SHOES
AND GENERALMERCHANDISE.

The best oren ng in Canada for Manufac urers
:nd Merchant.edisposingofsurplusstocke""a dbral
advancea nmade on &U kinds of mnrohandise con-
signed to then.~CrrespondencO reepectully solcitod. Al tran-
actions eirlctly conftdeIItial.Telephone 84.

- BUSINESS MEN
Wbe .oaRtempIato a busimeis caner for thoir

»» Ui@Uaiod $NiOfl $0eLth

BRITISH ASIERICAN • •*• TogoNro
BUSINESS COLLECE

-

,

Leading wholesale Trae of montreaL

HODGSON,SU R&
IMPOBTEBR 0F

DRY GOODS, SMALLWARES •

and FANCY GOODS
"47 & 849 St. Paul Street, KONTRE L

C ochrane, Cassls & Go
BOOTS & SHOES

WHOLESALE.
Corner Latour and St. Genevieve Sto,

MONTREAL, Que

ISLAND CITY

WhiteLead, Color & Yrnis Works,
M-ANPAOUBs oo

WHITE LEADS, IIXED PAINTS,
VARNISHES AID JAPAIS.

IMPoBTUEs Of

Dry Color, Plain and Deorative Window
Glass, Artiste' materlais..46 MGDLDT.,&OmoPTRDe DOM & CO,

FALL TRADE

S GRiSIIIS, sont&a.
Victoria Square, Montreal.

mrcantile Summary.

Tn firm of Verity & Sons, of Exeter, Ont.,

has received an order from Manitoba for seven
undred plougha.

THE bankrupt general stock of Snively &

Drites, of Oil Springs, valued at $3,209, was

sold last week to A. Wilson, of Petrolia, at

724 cents on the dollar.

THs largest manufacturing company in Eng-

land is that of Bolokow, Vaughan & Co. The

company employ 13,075 workmen, and the

annual pay-roll is 14,5J0,00).

HENRY GARDNER, general dealer of St. Ferdi-

nand de Halifax, Que., assigned to the court,

with liabilities of $2,481. He was some years ago

in quite a large way of business, but failed in

1888, when he compromised liabilities of $20,-
000 odd, at 45c. on the dollar.

THE new I.C.R time table goes into effect on

Monday. Says a St. John paper: "Hereafter

the Quebec express will te known as the Chi-

cago express, the St. John train will be called

the Atlantic express, and the C. P. R. the
Pacifie expres-most appropria te names.1·

A FiBM of atone-cutters in Berlin has intro.

duced a pneumatic chisel. The workman
holds the spring-like apparatus with both

banda, and, as he alidea it over the surface of
the atone or metal, the chisel, making 10,000
or 12,000 revolutione a minute, chips off

particles.

ANOTHER lot of contraband whiskey was cap-
tured by a Government officer on board a amall
yacht going down the river St. Lawrence near
Quebec, ai an early hour Monday morning
last. The seizure comprises 20 cases of gin

and 18 barrels of whiskey, in aIl valued at

about13,00, and is supposed""to hopart*°f'the
cargo of the schooner seized last week.

lacabe, Robertsoll & 0o.
W rhe.c ub e V te T y and o 0ougb8Yrtnught bUr e now out

keebooks, calculate rapldly and sccurtejy. and wite i RTA ELR r o u

M .siflsur; a..5 the. urnefut h.e typerIte tcgether witl 'J wîth a grand assortment of

Wools and Yarns
Art Needlework Goods,

Stamped Linens,
Filgured Silks,

DeoOPative Novelties,Etc.. Etc.
MANUFACTURED ONLYIBY FOR FALLTRADE.

BRUSH & CO., - TORONTO. 8 Wellngton S. W., • TORONTO.

VU

Leading WholeslO Trade of Montrea.

Dur Travellers
ARE NOW SHOWING

SAMPLES
irandiln

m

D
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A NEw brick fog-alarm building is being
erected at Yarmouth, N. S.

BarrIg COLUMBIA fruits find a good market
in the North-West Territories.

SELLING goods below cost is as foolish as
trying to carry water in a sieve.-Grocers'
Criterion.

Tnu route of the tramway to conneòt New
Westminster and Vancouver, B. C., has been
decided on.

THE contract for the proposed new hotel at
Nanaimo, B. C., bas been awarded at a sum
in the vicinity of 830,000.

A THOROUGHLY equipped creamery bas been
started in Woodstock, N. B., and an expe-
rienced butter maker of Ontario has been
placed in charge of it.

AN agitation bas been begun in favor of
closing stores in New Westminster, B. C., on
Saturday afternoons. The ladies are being
appealed to to assist the movement.

ACCORDING to the Astorian, there is a "slack
run " of salmon on the Columbia River. A
conservative estimate of the salmon pack of
the Columbia River up to June 15 is 123,025
cases.

TENDERS will be asked by the Standard Oil
and Gas Co., of Stratford, for the boring of
five wells at places hereafter to be decided,
and each well will be bored to a depth of 2,500
feet if occasion demande it.

THE manager of the British Columbia Cat-
tle Company bas purchased in Oregon between
8,000 and 9,000 sheep for breeding purposes
for.the company's runs in the Okanagon. They
will be 60 days on the way, and will travel
some 400 miles.

TEE sum of 8,306 had been subscribed, up
to Wednesday of last week, in Vancouver, to.
wards the celebration of Dominion Day, lt
July. Three hundred more was required, and
the good Canadians out there may be trusted
to contribute it.

MOIB, SON & CoMPANY's immense bakery
and biscuit manufactory in Halifax was
burned to the ground on the morning of the
16th. The premises were of brick and occu-
pied half a block. The los will be up-
wards of 1100,000.

A DEMAND of assignment has been made upon
Mrs. J. M. Conroy, doing business as clothier
at Montreal, under the style of J. M. Conroyj
& Co. Mr. Conroy failed only lait January,j
his liabilities being $29,000. The stock was1
bought in by bis wife at pretty full figures. 1

Leading Wholesale Trade of Toronto.

J. F. EBY. HUe BLAIN.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (fiat tins.)
Batger & Co.'s (London, Eng.)

Jams and Jellies,
Hfiggina'Eureka Sait,
Cunningham & DeFourier's

Potted Meats,
Heinrich's German Family Gelatine

EBY, BLAIN & 00a)
WHOLESALE CROCERS

Cor. Pront and eott ms. TOUONTO

g BEwARE, says the Rev. Dr. Talmage, of the

it

Lesdiag Wholesale Trade of Toronto,

ILO GIASEiT & DALN
S'TAPLE AND FANCY '

DRY COODG S
IMPORTED AND CANADIAN

WOOLLENS
:-- TAltORS' TRIMMINGS, -

man whoj never laughs. The most solemn
looking man that I ever knew was a minister,
who, it was said, had not laughed in ton years.
He borrowed of me $25, and out of pure deli.
cacy of feeling never referred to the subject
again.

AT an adjourned meeting of the creditors of
Clayton, Siater & Co., the insolvent wincey and
cotton manufacturers, of Brantford, the state-
ment showed liabilities of 830,000 and assets
of 021,000. No offer of settlement being ready,
the assignee was instructed to wind up the
estate.

THE annual consumption of prunes in the
United States is about 100 million pounds, and
of this quantity about one-sixth is produoed in
California and the remainder is imported from
Europe aud Asia.This year the prune pro.
duction cf California je expected te reacb 20
million pounds.

ANOTHER addition to the list of capable ac-
countants and auditors in this city is that of
Mr. H. W. Williamson. Hie long connection
with the National Investment Co., here, bas
doubtless made for him many friends who,
with others, are likely to avail themeelves of
his experience when occasion demande.

TE sale of the Levis boot and shoe factory
took (place on the 19th inst. The buildings
and machinery were sold to J. B. Michaud for
86,600, while the stock, leather, and furniture
fell to the following purchasers: J. Lawlor,
Levis; Mr. Rochette, Sam. Harris, Quebec;
Joseph Gagnon and Mr. Gallibout, Montreal.

J. TuEo. RoBINsoN, printer and publisher,
Montreal, asked and obtained, last January,
an extension of two years, showing then an
apparent surplus of about 810,000 in plant, &c.,
over liabilities of 89,500. He now finds he
cannot carry out this arrangement, and has
called his creditors together for the 25th inst.

TaEia former pocket edition of the Assign-
mente and Preferences Act, having become
exhausted, Mesrs. Hy. Barber & Co., assign.
ees in trust, of this city, have had printed a
new issue. It embodies all the amendments to
the present date, and includes a few notes
prepared by Mr. R. B. Cassels, barrister, of
Toronto.

WE learn from the Gazette of Montreal, that
the Water Committee of the city council, hav-
ing asked for tenders for cast-iron water pipes,
reoeived five tenders, ranging in price from
$32.50 to $39.72 per ton. Mesrs. H. Mc-
Laren & Co., being the lowest tenderers, re-

Lmading Wholesale Trade of Toronto.

BARBER & ELLIS CO,
-HAVE A FULL LINE OF-

T RIA L
BALANCE

MEN'S FURNISHINGS. BOOKS
in 600. 1,000, 1,500) 2,000e 2,60I>,Steck Is K.Pt Attractive and Fresh ail 8,000.the Year Round.

Travelers, and tt Ord e ve Prompt ONand carflAteto.PRICES ONAPPLICATION,

THE MONETARY TIMES.

ceived the contract at $32.50 per ton. The
quantity required is 2,475 tons.

AT the annual meeting of the shareholders
of the London and South Eastern Railway
Company, held on the 23rd, the following offi-
cers and directors were re.elected :-W. J.
Reid, president ; J. Campbell, vice.president ;
secretary treasurer, J. W. Little; directors, J.
Marshall, W. J. Reid, J. Campbell, J. Bland,
J. W. Little, and T. H. Smallman.

THE Gebhardt-Berthiaume Lithographing
and Printing Company, of Montreal, who
have of late been canvassing their creditors
with the view of obtaining an extension, have
finally asked for a composition at the rate
of 50 cents on the dollar, payments spread
over eighteen months. Their direct liabilities
are about 823,000; indirect, about 815,000.

AT a recent mee'ting of the Chambre du
Commerce, Montreal, a discussion took place
on the suggestion of Dr. Sproule, M.P., to
place mercantile and private detective agencies
under the immediate control of the Govern-
ment, and force them to deposit in the hands
of the Government a guarantee for damages
that might be incurred by reason of false in-
formation.

WE note the death of Mr. John Lemesurier,
of Quebec, for many years engaged in the
tobacco manufacturing business, which has
latterly been carried on as J. Lemesurier &
Sons. Mr. Lemesurier has filled the position
of mayor, and has otherwise been a prominent
figure in Quebec business circles. In past
years he was a wholesale grocery dealer on a
considerable scale in the ancient capital.

THE wholesale manufactured stock of boots
and shoes of Stevens, Glass & Clark, at London,
amounting in value to over $10,000, was
sold on Saturday to Brumpton Bros., of Luck-
now, for 80J cents on the dollar. The leather
and findings, amounting to 84,375, aleo offered
by Brunton & Son, was withdrawn, only fifty
cents on the dollar being bid for it. The
machinery was alao withdrawn from sale.

AT the first general meeting of the directors
and shareholders of the Hamilton Electric
Light Company, held on the 18th, the follow-
ing officers were elected: R. ÆE. Kennedy,
president; Robert Thomson, vice-president;
J. V. Teetzel, secretary-treasurer; J. M. Lot-
tridge, D. R. Dewey and H. S. Stephens,
Hamilton; W. H. Howland and H. M. Pellatt,
Toronto, and D. Graham, Montreal, directors.
The whole capital stock of $200,000 was
allotted and taken up.

, 1
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CHARLEs HENDERsON, of Titusville, Penn.,
has made an important discovery which he

claims will reduce the ost of steel for steel

tools from forty to four and five cents a pound.

This process makes it possible to use the

ordinary sofit machine steel for all kinds of

tools, rendering them equal to high grade
silver steel for all kinds of work. There is said

to be no breaking or flaws in the tempering.

THE Hamilton Spectator is twitted by the

Times with the declaration that it is fortunate

for the community that the Dundas cotton

mill is closed; to which the Dundas Banner

replies that the Dundas people don't take that

view. "There is not a man, woman or child

in Dundas who would not be delighted to see

the cotton mill running steadily, as it ran in

the days before the N. P. But the N. P. has

killed it.".

THE tellers in the banks at Orangeville have

detected one or two raised bills which were

lately presented. The raising, though rather

cleverly executed, can easily be detected if a

person takes time to look at the bill. The

Government legal, which reads, "The Do-

minion of Canada will pay to bearer two dol-

lars," is altered by means of pen and ink to

read : "The Dominion of Canada will pay to

bearer ten dollars."

THE minor Montreal failures for the week

are as follows: C. Leveille, a small grocer, has

assigned. Liabilities, 81,579 ; apparent assets

*598.-J. Marcotte & Co., who began manu-

factu-ring cigare in a small way three years
ago on limited capital, have assigned in trust,

and owe about $4,000.-Roch Lauzon, hotel-

keeper, is reported as absent, and the court

bas ordered him to be called by advertisement.

Liabilities are small.-N. Leroux, a shoe

dealer at the Mile End, has assigned to the

court.

A FALURE involving a considerable sum is

that of T. A. Mosher, keeper of a general store

and also a shipbuilder at Avondale, N.S. He

owes 855,000. The preferred claims amount

to $14,000 and are due to his father and the

workmen. As the estate is somewhat heavily

involved, not more than 25 cents on the dollar

is expected therefrom.-H. H. Dimock,
dealer in carriages at Halifax, R. D. Beals,

general dealer at Nictaux, N.B., and D. G.

Scott, grocer at Moncton, N.B., are failures of

minor importance.

THE Montreal firm of Radford Bros. & Co.

wholesale haberdashers, whose embarrasement
we lately noted, have now made an assign.

1.0adin wholesaie Trade of Toronto.

BAR M-
YEAST

Early Rising.
Quick. - -

Fast Working.

LOR quotations Seo cataloguei price list.

T HE BARM YEAST
MANUFACTURING CO.

35 WELLINCTON ST. EAST.,

Tolophone s190. TORON TO.

ment. Their liabilities are larger than antici-
pated, being $106,455 direct, 8119,776 indirect.
A meeting of their creditors was held this
week, at which a etatement was submitted
revealing a very much worse state of affaira
than was at all imagined. The total available
assets only foot up some S58,289, showing an
apparent deficiency on direct liabilities alone
of 848,000. It is hardly thought likely that a
compron ise will be granted.

A WOOD-PULP mill and paper factory on a
large scale is to be built by an American com-
pany on the Niagara River, presumably using
the power of the waters at the Falls. General
Sooy Smith, who will draw the plans for the
buildings, says that the company intends
putting in a plant that will cost $500,000. The
conpany has leased sixteen acres of land from
Niagara Tunnel Company. It appears that
John L. Newton, of Chicago, is at the head of
the company, and Mr. Hall, of Sault Ste.
Marie, who owns one of the largest spruce
forests in America, is a member.

A SOREL shoe dealer named Felix Plouffe, is
offering his creditors 50 cents on the dollar,
owing about 85,000. He is a returned Califor-
nian, and though not popular in business
circles, and apt to be dilatory in payments, it
was supposed he had a fair amount of means.
-A demand of assignment has been made
upon David Courchene, general store, L'Avenir,
Que. Mr. Courchene had failed already two
or three years age, and bas been doing a very
limited business latterly.-J. H. Brodeur, a
young man who succeeded his father in a
general business at Varennes, Que , two years
ago, has obtained an extension spread over 12
monchs. Liabilities are about $5,000.

A YEAR ago J. E. Willers, harness maker at
Barrie, admitted his son to partnership. The
firm has now failed.-So has W. A. East-
land, a grocer at Lakefield.-An old estab-
lished business is that of C. P. Mille, machin.
ist, at St.Catharines. In 1889 he compromised
at 25c. on the dollar, and has now assigned.
Last Auguet the summer hotel of John Jack-
son, at Sandridge, in the Parry Sound dis-
trict, was burned down, and the los was total.
Hie assignment now follows.-Dunfield d
Go., gents' furnishinge, of this city, are said tc
have been backed by Radford Bros. & Co.
Montreal, whose failure is just announced
Perhaps this latter fact may account for the
assignment of Dunfield & Co.--Wm. Weale
builder, Toronto, and J. B. Adams & Co.
tailors, Tottenham, have also failed.

i eading Wholesaie Trade of Toronto.

WE hear of the assigument of a young firm
of stationers in Quebec city, Berti & Tour.
angeau. They began a little over a year ago
in the face of an already over-full field, and
their success bas been questioned all along.
They owe about $4,000; assets $3,285.--L. V.
Morin, general merchant of Drummondville,
Que., became involved a year ago with a
brother in business at St. Guillaume, by whom
he suffered some loss. Mr. Morin died last
week, and Messrs. Kent & Turcotte, account-
ants, Montreal, have taken possession of hie
estate on behalf of creditors. Liabilities are
82,200.-Bonhomme & Co., a small general
store concern at St. Albert de Russel, Ont.,
are offering 50 cents on the dollar ; liabilities
are $1,300. Mr. Bonhomme was unsuccessful
about two years ago at St. Etienne de Beau-
harnois.

SINcE the fire in its premises in March last,
which caueed considerable loss, the Hess Bros,
Furniture Company, of this city, has been at
loggerheade with the insurance companies and
no settlement has yet been arrived at. In the
meanwhile no less than ten judgments have
been got against the concern, representing
about $6,000 in executions, which are issued
against Geo. H. Rosbach, the proprietor, and
the sheriff has taken possession.-W. Wallis
& Co., who commenced business in Hamilton
as dealers in boots and shoes, about the first
of the year, have now assigned with liabilities
of 83,100.-We have already made mention
of the efforts of A. L. McKechnie, general
dealer at Mount Forest, to effect a compro-
mise. Failing in this he hau assigned to H'y
Barber & Co.-Leaving Berlin, where he
failed in business, B. H. Unger opened a hotel
at Port Elgin last September. The style of
the firm was Unger & Co., who now find the
sheriff in possession.

EXCELLENT OPENING
For investment in a profitable line of trade. A
traveller of long experience, who bas established
and controls a firt-class connection tbroughout
Ontario and Quebec, deuires a partner with capital.
Muet be a competent office manager. Business
lucrative and safe, one in which short credits iu the
ruie. Addreos,

J. K. C., Box 459, Toronto P. O.

A YOUNG MAN
of 21 desires a situation as book-keeper. Is careful
and accurate, good penman, fairly rapid at short-
band, and has had several years experience as a
collector. Address, "DoN," Box 459, Toronto Pout
Office.

Leading Wholesale Trade of Toronto.

G R O OER S IIALIS COCKSHUT& CO,
ORDER FROM

J. W.LANG & 00.,
WHOLESALE GROCERS,

A SUPPLY OF

Fisher's SUGAR
BAGS

THEY ARE THE BEST.

IMPORTERS 0F

WOOLLENS
- AND -

Clothiers' Tinuinzs,
57 FRONT ST. WEST,

TORONTO.
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Leading Wholeale Trade of Tomoate.

S. F. McKINNON&CO.
IMPORTER OF

Millinery Goods,

Fancy Dry Goods,
Mantles, Silks, etc.

Cor. WBllinton ad Jordan Stsc
TORONTTO.

EHIL Street. .• Londen Englua.

WM. B. HAMILTON,
. HMILT, SO

A.W. KIN SON & CO.
1mahtureru & Whole.ale Dealers la

BOOTS AND SIIOES,
15à&17 Front St. East.

T OH ONT O.
T. G. WILLIAMSON & CO.,
ý COMMISSION MERCHANTS.

Teas, Coflees, Fruits, Sugars, Etc.
49 Front St. East, Toronito.

P. O. Box 448. TEaLUPHONE 2485

HAMS ANO BACON§
Try a Sample Shipment ol

Superlor Curing. Full ines ot
PPOvisons at 0los figuPe.

JAMES PARK & SON,
Sto di St.Lawene Market, Toroto.

COOPER & SEITH,
anufacturer, mrte and WholesWe

f"lnasl

BOOTS AND SHOES.
86, 38 à 40 Front Si. West, TORON TO.

JAMES OOPEB, JON O MIT.

Joim A. Woo1 Ij. W. CowiA,

Pr dent. - M agDirector.

ie CW8i 080a & Ohbcoats oupany
OF TORONTO, LimIted,

Manufacturer. of sud Dealers in

COCOAS & CHOOOLATES,
COFFEFS, 101KG, sud

W»E=E BUGEAIe OUTa, &e.

14 & 16 Minoing Lane, - Toronto

Leading Wholaml Trade of Toroto.

ARTISTS'
BRUSHES
Hug's Hlair.
Camel Hair.
Black Sable Hair.
Red Sable Hair.
Indian Sable Hair.
Bear fair.
Badger Hfair.

We manufacture and carry in stock a larger assort-
muent than any other bouse in Canada.

Quality and Tr.ces Guaranteed Right.

CHAS. BOECKH & SON, °°T O - -
Price List Mailed on Application.

F. SoLs jA. ALLA, J. O. GETManag. Dir. 1 Preadeut.1 Sece.-Treas.

CAPITAL, - - - S9,000,000

THE CANADIAN RUOBER COMPANY
OFV MONTR.&L, -

RUBBER SHOES AND FELT BOOTS,
RUBBER BELTING,

PACKING, HOSE, ETC.
Sole A nd Manufacturer n Canada of the

09:e1ate Fursyth (Boa ou Belting ('o.)
Patent Seamlsa Rubber Belting.

Offoe and Wareroom, 313f5 St. Paul St.; Factory,
Papineau Square, MoNTREL ueï Mngr

Western Branhh Cor. Yonge sud Front Streets,

Toronto, Ont. J. H . WALKECt4,Manager.

Toronto Paper Mf. Co
WORKS ai CORNWALL, Ont.

CAPITAL, • •-e - . suOoO
JBRU &.BARBUE President sud Manlg Direeâc«

RAL BIÔEDONI Viee-r.rieuà
UDWAED TEOTmw&

Manulaeuv the foilowing gasof PapeS

Engine and Tub Sized Papers,
Whi madt"ns Eoek Papes'.

(ainsIhd an d i eealendeed)
Mu»nudn Grem-Laid and Wove Uroo.a,pe

Aennut no.k Papes..

E#YELOPE à LtTIIOORAPiC PAfPERS.
OromD 0Covua PArnM SUI u lm,

P y aIM for ampluesand pre& pect

J. & J. TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHED 1855.

PATUNTSEs AND SOLU MANUPAcTOBEBs oF

TAYLOR'S

Double Tongue and rous Fireproof

SAFES.
Catalogues anJ Prvces on Applcation

145 AND 47 FRONT ST. EAST.
THOMAS WEST ROBERT MoCLAIN1

Leading Wholesale Trade of Toronto.

SEASONABLE GOODS
SUMMER TRADE

Caldecott, Burtol &6Spence
Keep their stock fully assorted hingoods: for the

Prement Besson, and are showlug
full ranges in

Victoria Lawns,
White Checked Mushns,

White Lace Mushns,
Swiss Spot Mush/na,

Embroidered Skirtngs and Edgngs,
Tucked Skirmngs

Leno and Musquito Netting.
ORDERS WILL RAVE CAREFUL

ATTENTION.

Caldecott, Burton & Spence,
TORONiTO,

Agents for the Lee Spinning Company's
Sewing and Crochet Cotton.

IILK CAN TRIMMINGS
AND-

CREAMERY CAN FIXTURES.
We cau: supply either narrow or wide .hoop Fixture

&IBO

Patent Jersey 8auge for Creamury Cas.
Have full stock of Tinned Tron all gauges.

I. L. SIIL, BENJAIIN& Co.
Sohuitie Smokeloss and

American Doad Shot

*Qun Powders
He se HOVINOsoNs & CD.,

WH )LESALE

37 Frout St. West, Torouto.

-THE-

Poison fron Works 0o.,
LIMRTED.

CArITAL, SseO,OOO.OO.

Ir and Steel Ship Builders & Engineers
HEAD OFFICE, TORONTO.

Preuident, Miana«IngDieor
WI. PoLsON.F.BPeor

DIRECTORS.
James Worthlngton, Vice-President.

D. Graham. T. F. Chamberlain
W. 0. Mattews. J. li. Muer,
A. B. Lpee, Tho&. WestJ. H. Thompson.

BUILDuns OW

IRON,STEEL, COMPOSITE AND WOODEN

-Compo.nd and Trile .ansion -

MARINE ENGINES
AND

MA.nzaqm BozImR8,
t° Englues,E Pi rEgrnes, The Brow

STEAM BOILERS OP' EVUY, DSORIPrION.

Ship Building Wor ndDo
OWENSPUED'ON T
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THE SITUATION. t
t

Under Lord Palmerston, the right of the

colonies of Great Britain to levy differen-

tial duties, even in favor of the Mother
Country, was denied; and several treaties

were made with foreign countries in

which the prohibition was recognized. The

British Premier of to day, Lord Salisbury,

goes so far as to characterize those treaties

as " most unfortunate," and he prophesies

that the error will never be repeated.

When the treaties expire, the prohibition

will die along with them. This, at least, is

Lord Salisbury's forecast. But at present,

he holds that public opinion in England
des not sustamn the views of the United

Empire League in favor of reciprocal pre-

ferences between Great Britain and her

colonies, which should include a tax on

grain, wool, and meat. If this policy were

carried out, would there not be danger that

it would lead to adverse action by foreign
nations ? When Great Britain made a dis-

tinction between nations, which, like her-

self, were in possession of colonies, and the

United States, which had none, the experi-

ment did not succeed. In that case, the

bone of contention was certain reciprocal

rights of trade with the nations possessiug
colonies, denied to nations which had no

colonies. The United States set up the

objection that it allowed foreign vessels to

trade to its porte, and that it ought in re

turn to have the right of trading to ali

British ports, wbether -:olonial or not; and

that if British colonial ports were closed to

its shipping, it might retaliate by closing

its own ports to British vessels. It succeed

ed in breaking up the monopoly of the trade

to the East and West Indies, after a pro-
longed struggle. Under the sarne sort of

fair trade advocated by the United Empire

League, is there not danger that this ex-

ample would be revived and extended?

league has been formed by Germany, Italy,

Fruit is already being borne by the Ber- Switzerland and Hungary. Proposals to

lin labor conferencewhich took the ground this effect were made immediately after

that women and children who cannot pro- the passing of the McKinley tariff, and was

-i--
et themsElves may reasonably have their in
ours of labor abridged by law. Already th
he half time rule bas been applied not th
îly in Germany, but also in Belgium, Hol- n
and and Scandinavia, and in a modified B
egree in France, Switzerland and Italy. ai
n these particulars Great Britain lead th
be way, and she is likely to go somewhbt cf
arther in the factory bill now before Par-w
iament. Canada followed British legisla- in
on in imitating this protective legislation *
efore any of the countries named. Where Il
abor ie scarce and dear the sacrifice is m
,reatest. The application cf a like maie te Z
nen-limiting the heurs of, laber-has, seoG
.r, been resisted nearhy everywbere. The bi
ýffect of the limitation cf the heurs cf ti

âbor on the strnggle te, get accees te the c(
world's market wouhd depend upon wbether e:
% werking day sbortened by law were ex- ci
3eptional or general. If exceptional, the S
ocuntry adepting it would place itself at a t]
isadvantage; if general, the bighest skill ii
and the beet macbinery wculd be addi- n

ionally important factors in the race. The n
ocialiste have been recommended te make n
he eight bours day the chief plank in their n
platform, but the point is one on which u
bhey are far from being unanimone. StilI, tl
the tendency almost everywhere je te de- a
nand sherter bours. t

Ne one couhd have been surprised at the
bneuncement that the Government ef r
Mr. Abbott would take for its programme p
b.e electien peiicy of tbe hate Sir John fi
Macdonahd. The new Gevermient con. v
sisting of the same members as the r
ld, with one necessary exception, findet

itself face te face witb a Parliament that à
.s bcund by ehection piedges. ISo far as
controllab1e by the Goverument, these r
obligations are net conflned within very t
strict limite. To get any treaty with the t
UJnited States somne manufactures muet be 1
mnade an element in the reciprecity ; whati
they are te b., and how few or bow many,(
are the questions. Lt is net likely that Sir1
John Macdonald had ,4ketcbed a schedule
which centained hie ultimatum ; tbe ques-i
tion for hie successor wili be the same asi
be weuld bave bad te determine bimself :1
bow -far bo wilh go ?2 That he wilh net goi
the fullIength of Commercial Union je t

taken for granted. On the other side, thei
question will be how much the United
States will demand as a condition of
making a treaty. An agreement may be

reached or it may net; on this point, ne
one.is in a position te, proneunce positively.
The question cf unlimited reciprocity was

decided by the Canadian electers in the
negative, a- d the Goverument je net hikely
to run countter te that conclusion. Before
we get uniimited reciprocity, we muet have
a reversaI cf the verdict cf the Canadian
ehecters. Se long as thie Parliament haste
the election pohicy of the majority is likely
te, be maintained.

-A teiegram froma the capital of the Ger-

man empire bringe tbe somewhat startling

information that the basis et a customse

tended to be directed primarily against
e United States. The statement adds
at it is to be consummated by an inter-

ational conference which is to meet at

erne on the 20th July. This commercial

lliance, it is alleged, is to tie the hands of

ihe contracting parties, in the matter

f making separate commercial treaties

ith other countries. It will be interest-

mg to see what form the agreement

ill take, if it should ever be completed.

t is not probable that the proposed agree.

ment will run on the lines of the German

ollverein, which being confined to the

rerman Confederation, and not even em-

racing all the States, permitted of free

rade among the several contracting
ountries, and a distribution among them
f the duties collected on foreign goods. A

ustoms agreement between several foreign

tates will not permit of free trade among

hem, though it will necessarily be a move
in that direction. Such a convention
may, to some extent, serve, if not as a
model for us, to suggest in what way com-
menced arrangements between different
nations can best be carried out. The new

move appears to have special reference to
he illiberal tariffs of the United States

and France, to which it is apparently in.

tended as a counterpoise.

When our Government issued an order
regarding veseels in which cattle are ex-
ported, to provide a space of 2 feet 6 inches
for each animal, the American Government
was on the point of promulgating a similar
regulation, which, besides, contains special
provisions regarding the vessels' fitting
and ventilation, and food and water for
cattle. The Canadian steamship compa-
nies continue to protest against the regula.
tions issued from Ottawa, and to pray that
they may not be enforced. If they are to
be obliged to afford additional space, their
right to extra remuneration cau scarcely be
questioned. The extended space seems to
be necessary to enable the cattle to lie
down, for they cannot, like horses, sleep
standing. The shippers cannot expect
extra space for nothing, though some of
them would perhaps rather put up with
contracted space than pay higher passage
money. Public opinion in Great Britain
requires that the cattle be properly treated
on board, and a compliance with the die.
tates of humanity is also the best policy
for Canada.

The Premier of British Columbia, who
bas paid a visit to Ottawa, is said to ex.
preàs the fear that the sealing interest of
his province will suffer severely from the
operation of the new British Act for a close
season, which bas already gone into opera.
tion. Of the vessels engaged in that busi,
ness, someof themhave gone to the sealing
grounds some time ago, and others hich
had got ready would, if they remained at
home, lose the season's work, for which
they had incurred the expense of getting
ready. The former would be liable to cap-
ture, and few, if any, of them could escape
the vigilance of the British fleet. We learm
from a Halifax telegram that thirty sealers,
owned and commanded by Nova Scotia,
have gone to th1e Pacific. The " Otto,"~

LI
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the last of them to arrive, reached Victor
on Sunday. British Columbia may dra
consolation from the fact that the Govern
ment of Canada has secured compensatio
for losses that may be incurred in connec
tion with the sealing enterprise, and w
cannot doubt that a liberal view will b
taken of all reasonable aims.

The announcement made by the Londo
Tinme that Sir Geo. Baden Powell, M.P., an
Mr. Dawson, of the Geological Departmen
of Canada, have been appointed arbitra
tors in the Behring Sea case, is incorrect
The surmise telegraphed from Washingto
that these gentlemen have been appointe
te go to Behring Sea for information on th
subject is, we believe, correct.

BANKING REVIEW.

The figures of the Canadian bank state
ment for May last will be found in con
densed form below, and are compare
with those of the previous month. Th
statement bears date Ottawa, 17th June:

CANADIAN BANK STATEMENT.
MIA

Capital authorized..
Capital paid up....
Reserve Funds ....

Notes in circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Deposite h el1d t o
seoure Govern.
ment contracte &
for insurance
ompanies.

Public deposits on
demand..........

Publicdeposits after

Bank bans or de-
posits from other

banks ecure...
Bank oans cr dope-

site from other
banks unsecured.

Due other banks in
Canada .......

Due other banks in
foreign countries

Dueother banks in
Great Britain...

Other liabilities....

BIITIEs.

May, 1891.
875,258,665

60,480,392
22,853,789

30,917,214

April, 1891
375,258,665

60,374,784
22,137,459

30,904,09f

6,198,789 6,017,057

89,062

56,522,473

84,679,400

86,026

54,862,875

83,557,758

234,000 209,000

2,051,923

790,688

108,847

3,280,852
658,385

Total liabilities.. 8185,531,6331
ASSETS.

Specie..........
Dominion notes....
Notes and choques

of other banks..
Due from other

bank in Canada.
Due froin other

banks in foreign
countries ........

Due from other
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock ...

Public securities
other than Can-
adian........

Loane te Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans te municipal
corporations ....

Loans to other cor.
porations ........

1,593,239

573,186

123,334

3,591,520
86,617

8181,564,745

86,767,167 8 6,672,904
10,789,413 10,634,793

5,996,309 5,987,059

3,730,957 2,982,609

16,100,153

1,295,804

8 44,679,803

15,145,2511

1,099,732

$42,522,348

2,505,156 2,507,9731

6,603,916

2,476,567

16,064,807

4,669,649

27,056,214

6,534,412

2,663,537

14,505,454

3,850,914

25,999,327

ia
w
nl-

'n
c-
ve

n
d
ut

a.

it.

n

Loans to or deposite
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

Other overdue dobt.
unsecured........

Notes and debts
overdue secured...

Real estate........
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Total assets......1
Average amount of

epecie held during
the month ......

Av. Dom. notes do..
Loans to directors

or their firms.....

529,288 449,787

331,541
151,181,199

1,261,679

64,194

1,282,657
983,608

786,962
4,269,408
2,454,554

$267,201,211

6,668,292
10,601,033

292,874
152,778,348

1,455,693

69,562

1,283,801
1,035,788

754,205
4,246,718
2,525,476

8263,476,222

6,963,524
10,544,503

7,090,636 6,649,6421

The banking position at present is un.

-doubtedly one of comparative ease, con
trasting sharply with that of six months
ago. At that time the uncertainty arising

e out of financial troubles in Europe hat
e not passed away, and it seemed quite pos-

sible that a real scarcity of money might
supervene as the winter passed on. At
that time the liquidation of the vast estate
of the Barings had been only partial.
Since then, however, the realizations o:

9 merchandise against which bills on th
firma had been drawn, have taken place t<

6 the extent of some twelve or fourteen mil.
lions sterling, all of which has gone into
the ordinary channels of trade, and enabled
payments of that amount to be made ir
liquidation of the indebtedness. A con.
siderable part of this indebtedness was
current on this side of the Atlantic. This
process is only one among others of a simi-
lar kind which have been going on during
the winter. Coupled with this has been
a remarkable absence of commitments for
new enterprises and of disbursements on
account of publie undertakings. All these
things tend in the direction of easier money.
The fear, then, of a really tight money
market may be dismissed for the present;
at the same time there is no disposition on
the part of the banks to lend money too
freely-or without security ; no disposition
in fact to throw their money away. It
appears quite plain from the proceedings
of the banks at their annual meetings that
some of them have lost a good deal of
money during the last year or two. The
process of nursing, which weak accounts
are generally subject to, prevented the full
force of these losses being felt for a time.
But last year there seeme to have been a
tolerably rigid scrutiny and sobersided
valuation, resulting in a pretty severe
diminution of net profits available for dis.
tribution to stockholders. These losses
have not been such as to make serious in.
roads on the resources of the banks, or such
as to prevent them paying their usual divi.
dends, and even adding to their Reserve
Funds. But these additions to Reserve
Fund were largely the consequence of keep.
ing down dividende to the moderate rates
which characterize the most of our banks.
These moderate dividende, again,are largely
the outcome of ideas that prevailed
in a former generation, that a bank
needed to have a large capital in order to

attain and maintain a stable position. When
the business and banking of Canada were
on an immensely smaller scale than at pre.
sent, there were several banks with capitals
of 84,000,000 and upwards each, a style of
things much more conformable to a wealthy
country like Scotland than of such a poor
country as Canada was at that time. The
capital of these banks was out of aIl pro-
portion te their deposits, circulation and
discounts. Their earnings were, therefore,
on a very moderate scale as compared with
their capital, and the idea of building up a
large and substantial Reserve Fund had
not then taken root. Time and circum-
stances proved the entire fallacy of the sup-
position that a large capital in itself is an
assurance of stability, for, out of the four
banks that possessed such large capitals,
two suspended payment. One of these lost
its whole capital, but is supposed to have
paid its debts; the other lost two-thirds of
its capital, but undoubtedly paid the whole
of its liabilities. Both went out of exist-
ence, and out of the ruins of their business
a certain amount bas been preserved and is
now incorporated in the business of the
banks of the present day. We do not say
that these banks would have fared better if
they bad had a smaller capital with the
same management. Both were badly man-
aged, and the large capital did not prevent
bad management from bringing about the
usual result.

Even now the capital of the larger banks
is ont of proportion to the volume of their
business, and so long as this is the case
their earnings reckoned by percentage on
capital will be on a moderate scale as com-
pared Oith those banks in other countries.

There has been a marked increase in de.
posits during themonth, namely, from8144,-
000,000 to *147,000,000, but the increase
since 1890 is very considerable indeed,

3 namely, from #133,000,000, to $147,000,000.
A portion of. this may have been caused by
the transfer of deposits from the Govern-
ment to the chartered banks. But not
more than a million and a half can be attri-
buted to this cause. The balance must be
looked for in the general growth of the sav-
ings of the country, the general accumula-
tion of the funds of estates and persons out
of business, together with all such sumo as
have been received in England on account
of Canadian enterprises. The last of course
is no addition to the wealth of the country;
it is only borrowed or imported money, and
will carry its burden in the shape of inter-
est teobe transmitted abroad periodically.
If moneys thus obtained abroad are judici.
ously laid out at home so as to produce a
revenue sufficient or more than sufficient to
pay the inteiest, they are no burden upon
the country's resources; but if not, when
borrowed, they undoubtedly are. .

The prospects of business are fair. The
grain crops, as a whole, are looking well;
the raine have brightened matters up con-
siderably, and though hay will undoubt3dly
Le a short crop, the indications, so far,
point to a good year's production, not only
of grain, but of all exportable articles, thus
laying the foundation for a prosperous
year's business.
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ABSTRACT OF BANK RETURNS.

31st May, 1890. [In thousands.]

Banks Banks Banks
Desecription. in Que- in On- ine Total

bec. ts.rio. otherProv's

Capital paid up. - 34,4891 16,471 8,607 59,567
Circulation . . 3561 9,990 5,486 30,832
Deposits......... 65,486 49,865 17,608 132,959
Loans& Discounts 103.973 66,604 25,753 196,330
Cash and Foreign

balances (Net).. 15,086 8,191 2,646 25,923
Legals .... .. 4,813I 3,797 1,230 9,886
Specie ...... 3,3591 1,998 7881 6,145

31st May, 1891. [In thousands.]

Banks 1 Banks Banks
Description. inue aOn- i Bi Total.

taro. other
Prov's.

Capital paid up 34 499116,715 9,266 60,480
Circulation .... 15,046110,215 5,656 30,917
Deposits........ 72,159156,282 19,109 147,550
Loans & Disc'ts. 103,249 72,331 29,339 204,919
Cash & Foreign

balances(Net).. 21,055 8,674 1,834 31,563
Legals .... 5,382 4075 3, 262 10,789
Specie 3,707 2,016 1,044 6,767

THE TARIFF CHANGES.

What Mr. Foster calls free sugar is only
the unrefined article; on the refined he

puts a duty of eight tenths of a cent per

pound in -favor of the Canadian refiner.
Whether it is wise, in this way, to throw

away an assured revenue of $3,500,000 is

extremely doubtful. So long as the present

habits of the people remain unchanged, the
sugar duties would have continued to be

one of the most certain sources of revenue.

But Mr. Foster is going to try to do without

the greater part of the sum which they pro-
duced, and only to impose in their place new

duties that wil yield $1,500,000. The addi-
tion of 20 cents duty on whiskey, if intended
as a sop to the Prohibitionists, will fail of its

purpose. To the additional duty, so far as

it will increasethe price, little objection can

be made ; but there are two possible results

which could not be contemplated with satis-

faction or indifference: adulteration and

smuggling. From the former, at least in

dangerous forms, Canada has been corn

paratively free. But if we may believe

the testimony of persons likely to know

whiskey, as now served out, will bear nc

more water. If this be so, we have reached

the point at which dangerous forme o

adulteration are likely to come in. Twenty
cents more on the cost of a gallon is a pre

mium to the smuggler, whe bas net houg
idle under a maller temptation. Thougi
the decrease in the consumption eof whiske
has been very great, witbin the memory co
men now living, there is stir a larger con
sumption than is good for the bealth of

those who use it habitually as a beverage
What is the remedy? One cf the mos
feaible would ro the substitution of lighte
beverages in its place. And of these onl

one is within reach of the mass of th

people. To make beer cheaper would be

policy in favor of practical temperanci

This policy Mr. Foster not ouly rejecte
butproposes to make beer dearer, by doul
ling the present malt duty cf ne c

do pcund. It is moreupoing t e s

the extra duty : if it can be thrown
upon the consumer, on him it muet
fall. In England, a proposal to in-
crease the price of beer would arrayi
against the Minister a host of votera; herei
it can be done with comparative impunity.1
But from the true temperance point of view,
the proposal is objectionable. An increased
duty on tobacco will fall on the poor man
almost as much as the duty on sugar bas
hitherto. Sir William Thompson classes
tobacco as a temperance agent, on the
ground that when a man bas finished a
generous dinner, the first whiff of tobacco
takes away all desire for more wine. The
rule is, he says, that people who smoke
much drink little; but to this rule, he ad.
mits there are exceptions in certain north-
ern climates, and we muet say that in Can-
ada we think the exception works in all
seasons. Mr. Foster does not deal with
these duties otherwise than on economical
grounds; he does not say that he raises the
price of whiskey that peòple may take less
of it.

There bas been an enormous increase in
the consumption of sugar in Canada within
a dozen years, the quantity used being
doubled. The price bas, during this time,
been exceptionally high in thiscountry, but
the reduction, partaking of the universal
decline of the price, was enough to greatly
increase consumption. l this an unmixed
good ? There are people to whom sugar is
poison; and it would be curions to find out
whether diseases which sugar tends to pro-
mote and render fatal have meanwhile in-
creased.

Mr. Foster admits that the propositions
which he was authorized to make on his
visit to the West Indies were in no case
accepted. The mistake we made, he says,
was in not establishing steam communica-
tion to the West Indies before the Ameri-
cans did. He found there a favorable dis.
position towards Canada, but not strong
enough to induce the acceptance of the pro.
posals which he had to offer. He limite
the extent to which the Canadian Govern-
ment will go in the October negotiations
with the United States, when he says we
will not "shut ourselves out from trade
with Great Britain or other countries."

This means that reciprocity along the
whole line will not be accepted. We knew
as much before, and this declaration really

f adds nothing to our knowledge.

- In sacrificing two millions of revenue
which he does not replace, Mr. Foster

h gives a pledge in favor of economy. The
' resolution will be acceptable to the country,

though the Finance Minister will have to

- refuse a good many demanda which it bas

f itherto been customary to grant. For

. this he may anticipate forgivenes by the

t country at large, however he may fare ai

r the banda of disappointed cliques.

y
e -The manager of the Bank of Montrea
a branoh at Brantford, Mr. A. J. 0. Galletly, ha
e. received the appointment of manager of th
à, branch of the same bank at Vancouver, B.C
b. Mr. Galletly knows his business, and is be
nt lieved deserving of the confidence in him thu

k displayed. Ho has made many frienda i:
esBrantford.

BANK MEETINGS.

It is common to speak of the total net
earnings of a bank in a sense which
confuses them with the net profite. The

two things are very different, as the report
of the Merchants' Bank of Canada explains.
That institution shows net profits $27,000
less than last year, but we are given to
understand that the earnings were quite as
much as before; the diference in the result

is accounted for by provision against losses

and depreciations. While the Restbas been

added toby $175,000,we observe an addition
to contingent account of $50,000 above its

amount at this time last year. Such losses

by bad debts are an annoy ance to any

banker, and in Canada, says Mr. Hague,

they are worse, as a rule, than elsewhere,
and they do not ail arise through the

changes and chances of trade;-some are
the result of untrue statements or dishonest
conduct on the part of traders. The general
manager, too, bas a word to say upon the
stress of competition in banking. He
complains not alone of the competition
which reduces the rate of compensation
paid to banks, but the sort of competition
which results in one bank outbidding
another in the extent of credit to be given

to customers. This, we think, though not

so immediate, is in the end a more serious
feature of the prevailing competition.

Some interesting thinge are said by Mr.

Hague as to the widening extent of the
transactions of Canadian banks. Not only

within our own borders, from Halifax to
Victoria, but from New York to Chicago,
New Orleans and San Franciscoi from Glas-
gow to Liverpool and London, Canadian
banks are found doing business. In a para.
graph on long credit in the address we find
the following: "Numbers of our failures
can be traced to it and a good proportion of
our bank losses. There is nothing more
mischievous in our system of credit than
the fact that it leads to sucbheavy accounts
being carried against retailers in the books
of merchants, the greater part of which are
twice or three times as large as they ought
3tho." Mr. Hague does well to add that
the evil is intensified by the credits that
English bouses give. The paragraph about
the aggregate transactions of the bank is
very interesting :-" We have paid the
cheques of our customers to the amount of
nearly *200,000,000 at the thirty points
were cheques were presented. We have
discounted their bille and passed through
their loans to the extent of over $100,000,.
000. This amount was not, of course, ail
current at one time; but bills to that
amount have passed through our books dur-
ing the year. We have received on deposit

r over the counter $160,000,000, and we have
Scolloected and transmitted from one point to

another in Canada, the United States and
England, about $100,000,000 more."

The Canadian Bank of Commerce shows
l large transactions during the year. Their
6 volume, as a comparison shows, is swelled
e to $25,860,000, which is an increase of close
. upon two millions for the twelve months.
- The most marked item in the list is the
s increase of deposits from *12,498,000 last
n year te *15,171,000 ncw. Circulation, toc,

is higher. Turning to the assets we ob.
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serve a distinct deocrease in the ordinary
discounts and a corresponding increase in
call and time loans on stocks and bonds.
A larger sum is also invested in Canadian
and other stocks, and there appears to be a
larger proportion of the bank's money used
in the States. The overdue debts are very
amall and the aggregate of real estate held
or of mortgages thereon has been reduced.
The result of the year's business has been
a net profit of $514,431, to be added to the
$37,974 brought forward from' last year.
After paying dividend of seven per cent.
and giving #10,000 to the retiring president,
$100,000 was added to Rest account and
#22,406 carried forward. We must regard
these as very encouraging results, in a
generally unsatisfactory year for bankers ;
and the 321 officers in the 44 branches of
the Commerce may well be congratulated
on their work.

The thirty-fifth annual meeting of the
Bank of Toronto was signalized by the
somewhat unusual feature of an address
from the president on the past and present
condition of the bank, and on the general
commercial situation. It was given in the
brief, plain, common-sense style which
characterizes that gentleman. He touched
upon the Baring matter, the McKinley
Tariff, the cereal crops, timber and lumber,
the clbeese industry, cattle export, and the
condition of manufactures. Taking a back-
ward glance at the career of the Bank of
Toronto, Mr. Gooderham makes some in-
teresting comparisons. For example, the
bank's circulation in 1861 was only $571,.
674; in 1891 it is #1,394,000 at date, while
earlier in the fiscal year it reached *1,800,-
000. Again, the deposits were in 1861 only
$478,000 ; in 1871 they were $2,328,000 ; in
1881, $3,162,000; and in the present year
they·have reached 07,197,000. Similarly
the loans and discounts were $1,407,000 in
1861; they were deemed to have grown
very fast when they reached $4,613,000 in
ten years afterwards, and approached #6,-
000,000 in 1881. But now they are more
than ton millions of dollars (*10,422,118),
an increase of 75 per cent. in ton years.
The president is justified in his conclusion
that the bank bas the confidence of the
public. We observe with interest that Mr.
John Leys, of Rice Lewis & Son, limited,
has been chosen a director in the room of
the late Mr. Wadsworth.

The last year of the Imperial Bank of
Canada bas been a very successful one.
The transactions of that institution now
reach considerable figures: the total liabili.
ties to the public amounting to *8,019,000,
while those to shareholders are *2 508,000.
To the sum of 48,000, brought forward
from lat year, was added profits for the
last twelve months, $222,828. Ont of this
sum was paid $133,000, being dividend of 8
and bonus of 1 per cent., while $8,000 was
written off 'bank premises ' account. The
Rest was increased by *50,000 from earn-
ings, and by *28,340 premiums received on
new capital stock; it now stands at #778,.
340, equal, at the date of the report, to 50
per cent. upon the paid-up capital. Auth.
ority having béen given two years ago to
allot $500,000 new stock, the allotment was
begun in May last, and by the end of the
month *56,710 had heen taken up. Present

shareholders have tilI August 18th to
accept their allotments. The condition of
the banks assets shown in the report indi-
cates an active and prosperous business.
Branches of the bank have been opened
during the year at Rat Portage, Ont., and
at Prince Albert, Sask. Its office at Bran
don having been found unsuitable, a desir.
able lot adjoining the new post-office bas
been purchased for new premises. The
Bank of Montreal, the Bank of British
Columbia, the Bank of Nova Scotia and the
Union Bank of Halifax are the redemption
agents of the bank, where the bank itself is
not represented.

The Bank of Hamilton bas had another
good year. Its business appears to be grow-
ing steadily, and its earnings have, year by
year, been very satisfactory. Premiums
on new stock at 45 per cent. enabled the
addition of $93,083 to be made to Rest,
leaving a balance to be carried forward.
Power having been taken, two years ago,
for an increase of capital stock, an issue
during the past twelve months sufficed to
make the paid up capital 81,206,850. The
Reserve Fund bas been made up to $600,000.
Then there is an addition of balf a million
to the deposits, the total liabilities to
shareholders and the public amounting to
something over 87,000,000. With resources
thus increased fair earnings were to be
expected. The net profits of last year's
business were $145,125, and the amount
brought forward ha 1 been $10,317, making
together *155,442,out of which, after paying
eight per cent. dividend, there was a suom
of $56,917 carried to Rest account. The
new building of the bank shows its band-
some proportions on Gore of King street,
and will soon be ready for occupancy. A
branch of the bank is to be opened on the
corner of James and Barton streets.

A carefully restricted business appears
from the statement of the Ontario Bank
for the year just ended. While ordinary
discounts appear at a lower figure, and
such items as real estato, mortgages or
past due debts show somewbat larger than
.before, there is on the other hand a de-
cided increase in cash assets of the nature
of call loans and Government or other
securities. The net profits of the twelve
months are well up to the average of recent
years. There is an increase in deposits
not bearing interest, while the interest-
bearing deposits are slightly reduced.
After paying seven per cent. dividend an
addition of *30,000 bas been made to the
Rest and the sum of $22,886 is carried for.
ward at debit of Profit and Loss. It is
apparent that some progress bas been
made in overcoming the unpleasant features
of the previons twelve months, and the
writing off doue a year ago appears to be
sufficient. The report mentions the estab-
lishment of an office of the bank at Sud.
bury.

A gratifying statement was presented to
the shareholders of the Standard Bank of
Canada. Circulation bas been active; de-
posits show an increase to *4,013,000, and
while current discounts and advances are
slightly reduced, there is a decided increase
in loans at call or on short date, and in se.
curities held. The earnings for the year
were good ; dividend last half was paid at

the rate of eight per cent. per annum, in-
stead of the usual seven, and yet there was
$40,000 added to the Rest account, which
makes that fund 50 per cent. of the capital.
This state of things is the result of careful
management, and justifies the painstaking
cashier in taking a trans-Atlantic holiday.

THE ARGENTINE INVESTMENTS OF
THE BARINGS.

The Buenos Ayres correspondent of the
New York World devotes nine columus to a
statement which professes to throw a flood
of light on the investments of the Barings
in Argentine. According to this story the
firm became the victims f a smooth.
tongued American, Charles H. Sanford,
who about twenty-five years ago went to
South America as a vendor of Florida
waters and Bristol's pills, and who after-
wards connected himself with an old
American bouse, in which his own name
stood with a Co. He had an unbalanced
head, full of wild schemes, and he lost a
great deal of his partner's money. He
afterwards blossomed into a broker on the
Bolsa [or Bourse] of Buenos Ayres. Then
he went to London and was introduced to
Lord Revelstoke of the House of Barings,
on whom he appears to have .exercised
great influence, and through these two the
House of Barings was led into its strange
miscellaneous investments in Argentine.

The story of -the way in which the
Barings became possessed of the Buenos
Ayres water works requires us to believe
several things -to which it is difficult to
give credit : that they bid for the contract
to finish the works, when they had reached
a certain stage under Government control,
under the name of S. B. Hale & Co., and
that they advanced something like $3,-
000,000 to be used in "preliminaries," in
other words, bribes, as a means of getting
the contract, is difficult to believe. The
Barings, it seems, bought the water works of
that city for $21,000,000, payable in three in-
stalments, two of which have been paid. In
addition to this, there was $3,000,000 or so
paid in alleged bribes. The correspondent
undertakes to tell us exactly how much the
President of the Republic got for his
share, how much higher the rapacity of
the Minister of the Interior was rated, and
soon through the whole chapter of alleged
koavery. In return for the purchase money
and other payments, the Barings were to
get interest in goldon 36,000,000 dollars, to
be levied by a compulsory water rate, 84,-
000 tenements being each required by law
to pay so much per month. I a tenement
a house,~or doe3 a bouse contain as many
tenements as families ? This question
came up afterwards, like a ghost, to perplex
the purchasers. It is admitted that the
original rate for water must be reduced.
The third instalment of the purchase
money, not due, bas to be paid; but there
is a proposal to re-transfer the water-works
to the Government; on the cost of com.
pleting the plant engineering opinions differ
widely. The Government might find the
elephant difficult to manage, and in fact it
would have to fiud another purchaser. The
property is probably a good one, looking te
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the future. But the stock, when offered by1
the Barings in 1888, failed to float, thoughi
orne was sold.

When the Barings took over the water

works there was a large amount of work

to be done to complete them, including
the construction of a drainage syphon
under the river Riachuela, about 159 yards

wide, and the laying of drain pipes in a

part of the city: the erection of a great

high-levet water reservoir; water connec.

tion with the bouses; the roofing of filter.

ing ponds; the laying of water-pipes in

parts of the city. The works, besides

being well made as far as they have gone,
are on a scale to supply a much larger
number of water takers than the 84,000
guarauteed in the contract with the Bar-

ings. The completion of the works is

variously estimated to cost from 08,000,.
000 to $15,000,000. If the Baring i had
put ouly a amall po tion of their wealti
into these works, they might be a good
thing to hold for the future. If they went

into the venture, really on their own ac-

count,with only anominalcompany between
them and danger, they undertook a risk

which no bankers ought to have assumed,
and they are now paying the penalty.

But their Argentine bonds are represent-

ed as even a worse security. Theseinclude

irrigation bonds issued on behalf of the

Province of Cordova. There, as in other

parts of Argentine, lie tid e oorrup
lion fiowed, under President Celemon'e
reign. Cedulas to the amount of 822,000,000

were at first issued. The cedula, let us ex.

plain, is issued by a company on the credil

of lande to be improved ; but in consequenci
of occasional fraudulent inspection and valu

ation, the cedulas are not likely to be re

deemed at more than one third their face

value. The company issuing them doe

not advance the money ; it merely give

the cedula as a bond to pay the amoun
named in it at the end generally of 25 years

witb interest at 8 per cent. When th

cedula is got, it bas to be sold, and this i

often doue at a discount of 25 per cent

There is included a sinking fand of one pe

cent., outof which the capital is to bereturn

ed. This, no doubt, looked promising on pa.

per; but it is not thought that the oedulas wi

be redeemed at one-third their face value

The provincial cedulas are guaranteed b

the Goverument, but the guarantee is sai

to be contestable. Most of the cedula

now held in Europe found their way to pur

chasers through the Barings. One bau

alone, the National Bank, handled a

amount of cedulas estimated in golda

$17,000,000, and lu paper at $81,000,00
The provincial cedulas of Cordova, payabi
in paper, figure up to $5,000,000 in go

and $800,000,000 in paper, and the aggre
gate amount, $426,000,000, is represented a

" aum larger than the entire countr

would sell for." The premium on goldi
242 per cent., the effect of which is to de

crease the interest, with the result that i

81,000 cedula is worth only $160.25. Th

Barings are said to be till interested i

Cordova bonds to the amount of $6,000,00

The Barings took, we are tld, abou

010,000,000 of Spnta Fe bonds, the issu

cf which reaches $21,440,000. The reveni

cf this province lait year was only 14,800

000 in paper, and the interest on the debt
alone is about 04,000,000. The holdings of
the Barings in the debt of this province is
£500,000, witb, it la said, a fair prospect
that they will get paid. A large amount
of the money of the Barings went into
Argentine railways, the total amount of
capital invested in which is $1,250,000,000.
Lut year the mileage completed was 5,020
miles, and there was 4,800 miles more pro-
jected and surveyed. The earnings of the
principal lines last year were 085,250,000;
the average net profits were 4.28 on the
capital. " If," says the correspondent; of
te World, "the Baring stock has not
already been disposed of by thel hiquidators
it will not turn ont badly in the long run."
To meet the increasing premium on gold,
the Government has authorized an increabe
of passenger rates. What the holding of
the Barings in this property is we are not
told; but the lock up in the varions securi.
ties of Argentina was enough to bring that
great houe to a halit. And, if we are to
give implicit confidence to the story, all
through the over sanguine temperament of
an active partner, Lord Revelstoke.

CROPS IN MANITOBA.

Bulletin No. 28 from the Department ol
Agriculture and Immigration at Winnipeg
gives information as to crops and live stoci
in 'Manitoba, dated under June Ist, 1891

Comparison of acreage is made with the
previous year in the following table:

189. 1891.

t Acres under Wheat ...... 746,058 916,66
1Oat........ 235,534 805,644

Barley...... 66,035 89,828
Peas........ 1,170 55

e " " Potatoes .... 10,812 12,70
s " " Roots ....... 7,977 9,30

" Fallowed for crop of 180,792 205,28

t " Fall plowedfor cropof 550,161 509,18
, . Correspondents, some 400 in numbe
e reported the weather admirably suite
s for carrying on seeding operations. Seed
. ing was general over the province durin
r the second week lu April, and plowin
. was very general before that date

. Throughout April the weather continue
i dry and usually warm, and vegetation w.
e. rapid. During May but littie ram fe
y until the end of the month. No damag

d was reported as caused by the frotsi
sa May, beyond a setback of a few days to th

r- growing grains.
k The respective quantities of land pri
n pared for crop by fallowing and fall plowim
at in the province are respectively 205,28
0. and 509,188 acres. The quantity fallowe
le exceeds that of the previous year by 24,44
d acres. Fallowing appears to be pretty gen
e: rally carried out over the province, as th
as areas each year are greatly on the incresa

'y The quantities fall plowed show a fallin
is off from the previous year of 41,028 acre

e. The area shown under crop in the pr
a vince is a decided increase over that of la
2e season, being a total of 916,664 acres, ora
in advance of over 22 per cent.
0. Aereage under crop.

Dia-rict@. wheat. oats Bar. Pots
ut loy. toe

ue North Western 53,689 88,005 13,106 1,4
ue Central... 17,219 41,870 7,998 1,4
>,. Seuth Western 902,788 57,949 11,190 2,0

South Central 189,222 60,889 28,686 1,918
North Central 178,796 62,292 17,069 2,124
Eastern ...... 185,05 54,689 16,789 8,728-

Total.... 916,664 805,644 89,828 12,705

The remarks of correspondents as to the
oat crop differ very much as to its condition
in different localities. Generally speaking,
warm weather with rain wa required to
stimulate the growth and help make up the

drawback received by the check from the
frosts.

The area under oats is shown to be
805,644 acres being an' increase of 70,110
acres over that of last year.

Barley was sown early, with the result
that it received quite a setback from the
night frosts of May. The ares put under
barley shows a marked increase over that
of last year, in the addition of 28,793 acres.
It needs warm westher with rain.

While the ares under peas and corn shows
diminished amounts, perhaps attributable
to the above, rye and corn areas are
increasd. The principal rye areas are in

f the Mennonite settlements in Rosenfeldts
The respective ares. given are as felloww:
Pesa, 555 acres; rye, 921; backwheat, 80,'
and corn, 138.

Fiax is becoming an important crop in
the province, but unfortunately sunfcient

f information has not been received respect.
g ing the area put under fiax to warrant a re-
k port being made of the total area.

The total area planted in potatoes
e shows a marked increase over that of last

season. lu all the districts there are in-
4 creased ares, the total being 1,898 over
4 that of 1890. The total area planted in
s potatoes is 12,705 acres se compared with
5 10,812 last year
5 , The area put under root crops, like that
1 of potatoes, shows alseo a gratifying in-
2 crease. The total area sehown devoted to
8 root crops i. 9,801 acres, being an increase

r, of 1,824 acres over laut season. The condi.
d tion of the meadows and pastures is,on the
d- whole, much in advanoe of that of a year
g ago.
g Area Under Crop.-The total acreage put
e. under crop this season-assuming that the
d area under flax is the same as last year--is
as shownl to be 1,850,201 acres, being an
l increase of 267,407 over that of 1890. of
e this increased ares 170,606 acres ar, dé-
n voted to wheat, 70,110 to oals, and 28,79g
e to barley. The remainder of 2,898 acrs

are divided among the potato, root and rys
e- areas.
Dg
82 THE AMERICAN SHOE TRADE.
ed_.

40 In a communication on the subject ôf
e- recent failures among the shoe trade of Mid.
he dile and Eastern States, a writer to the
e. Shoe and Lether Reporter makes somoe com.
11 ments eon existing conditions in that line of
s. business among our neighbors wbich may
o- find application in Canada, among tradets
st in same line. He says: "The failures lu
an the shoe trade cause much comment. It is

the old story-insufficient capital, over.
strained credit, inordinate personal ,ex.
penses, and incompetency--selling a uot

26 to pay a note, borrowing from personal
90 friend, and then the final collapse, shaking

29 confidence hi ali engaged in 1h. same lino
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of business, which will be restored as soon
as such crooked and devions ways are
exposed, and the community learn that
these conditions do not apply to the busi-
ness except in a very limited degree. In
the meantime, credits are closely scrutin.
ized."

Commenting on this letter the Reporter
says that the failures which have occurred
in the trade have caused a great deal more
talk outside the shoe trade than in it. They
are of little account, and the effect of them
has been trivial because "everybody who
knows the condition of affairs understands
perfectly well that there is great strength
and stability among manufacturera and
distributors of shoes."

A LIFE INSURANCE AGENTS'
CONVENTION.

As our readers know, the second annual
convention of the National Association of
Lite Underwriters of the United States was
arranged to be bheld last week in Detroit.
Eighty-five delegates representing twenty-
three life underwriters' associations, rep-
resenting life agents from Maine te
Nebraska, from Minnesota to the Caro-
linas, assembled in that city on the 17th
inst., and the president, George N. Carpen-
ter, of Boston, called them to order in the
Hotel Cadillac. That gentleman's address
showed a thorough conviction of the in-
trinsically honorable and elevated character
of the business of life assurance. But he
had aliso the pluck to enforce by words his
belief in the need of reform in certain of
the methode by which the calling of life
agents is pursued. It is among the func-
tions of the varions associations which this
convention represented to frown down the
dishonest agent or the company which
sanctions his underband methods. And
we gather from the proceedings of the
body and from the papers read before it,
fully reported as they are in a special issue
of the Detroit Indicator, copies of which
have been sent us by the courtesy of that
journal, that a high standard has been
established.

Said Mr. Carpenter in his address, after
quoting the constitution of the body, which
was organizedI" to advance the best inter-
esta of the cause of true life insurance
throughout the country," * * "While
in this cause we have received the support
of the officers of our companies, let it be
written that bad methods received their
first condemnation from agents in the field.
And among the monuments to our faith and
efforts are the statutes of the varions States
against the rebating of honestly-earned
commissions. * * Our meeting to-day
finds us stronger in faith than ever before.
The older associations are firmly rooted in
the better ways. The younger enes con-
stantly appearing in the insurance firma-
ment send forth the white light of honest
endeavor."

The first meeting of the executive com
mittee -of the body was held in New York,
last October, when committees were formed
to perfect the machinery of the organiza-
tion. The second was held in Baltimore,
in March et the present year, when reports

were received on anti rebate laws; on
bureaus of information; on topics for
papers to be read.

A matter of decided importance received
consideration at the Detroit meeting. This
was the question of establishing a chair or
professorship of life assurance in the Uni-
versity of Chicago. The well-known John
D. Rockefeller has given a million and a-
half of dollars to found this university ;
and he bas been seconded by Marshall
Field, in the West not less well-known.
These gentlemen selected as its Principal
Professor Harper, of Yale, who has broad
and liberal views on education. Prof.
Harper agrees that there is a field for such
a chair, and mentions $100,000 as the sum
requisite to endow it properly. In advo.
cating this proposal before the convention,
Mr. Chas. E. Willard, of New York, took
occasion to describe the ignorance of the
general public in relation to the principles
of life assurance as "simply phenomenal."
"To use a commercial figure," said he,
"there is no line of goode in this
country, of which such vast amounts
are sold and for which such prices are
obtained, about which the buyers know
so little as about life assurance."
Mr. Willard considers, rightly enough, that
the association does not wish to lend itself
to the establishmentoft aschool of actuaries,
in which Prof. Dry-as-dust shall simply
deal with the computation of premiums and
the calculation of reserves. But he believes
'" that if there could be established in Chi.
cago, in connection with this progressive
university, either a full chair of insurance
or a provision by which there should be
given a yearly course of lectures which
should touch upon the history of life insur-
ance, the beneficence of its purpose, the
vastness of its institutions, the conditions
of contracte, the rights of policy-holders
and the righte of companies as well, that in
the end it would tend to elevate the busi-
ness all over this country." In his opinion,
other universities would copy the example
if set by Chicago, and "little by little the
busines of life insurance would be benefited
by the fact that from all our institutions of
learning in this country there would go
forth men who knew something about it,
men better equipped tostart as agents, men
better equipped to become officers of com-
panies, men better adapted in every way to
the honest, reasonable discussion, with
honest and reasonable men, of the whole
subject."

In the course of a pleasing address of
welcome to the delegates, Col. H. M. Duf-
field, of Detroit, quoted the saying that the
progress of life assurance is one of the best
types and indices of the civilization and
enlightenment of a people. And he had the
grace to say that while perhaps some years
ago it was thought that the life insurance
agent was one who took up that business
after he had failed in all others, "I know
that to-day the enterprise, the acumen, the
ability, the shrewdness, the knowledge of
human nature that is displayed by the life
insurance agent compares favorably, if it
is not superior to that displayed in almost
any efLas of occupation."

Officers of the association for the current
year were elected as fellows :

President, Charles H. Raymond, New
York city.

First vice-president, I. Layton Register,
of Philadelphia.

Second vice-president, Gen. Alexander
Harbison, of Hartford, Conn.

Secretary, E. H. Plummer, of Philadel-
phia.

Treasurer, William E. Ratcliffe, of New
York city.

Members of the Executive Committee:
C. E. Tillinghast, of Cleveland; Joseph

Ashbrook, of Philadelphia; Henry C. Ayers,
of Pittsburgh; George P. Haskell, of New
York city; Charles H. Ferguson, of Chicago;
W. J. Roddey, of Rock Hill, S. C.; Bon. S.
Calef, of Boston; George P. Dewey, of
Portland, Me.; Henry P. Goddard, of Balti-
more; C. E. Staniels, of Concord, N. H.;
J. W. Iredell, jr., of Cincinnati; J. C.
Thomson, of Detroit, Mich.; J. D. Sutton,
of Kansas City; B. F. Stahl, of St. Paul,
Minn.; Thomas P. Morgan, jr., of Washing-
ton, D. C.

A memorable banquet, at which some
250 covers were laid, was given on Friday
evening last to the delegates by the Michi-
gan Life Insurance Agents' Association.
After reading the delightful speeches made
on that occasion, one feels like issuing a
special edition to give one's readers the
benefit of the fun and wit that chased the
early morning hours, and the eloquence
that described the blessings of life insur-
ance.

FIRE INSURANCE MATTERS.

There is no room for apology in referring
again to.the backneyed subject of fire-waste
on this continent; there i -, on the contrary,
much need to enforce upon the attention of
every reading and thinking man in the
community the fact that about 6120,000,000
-one hundred and twenty millions dollars'
worth of property is destroyed by fire in the
United States and Canada per year. Can-
ada's share of this waste may not be so
great relatively as that of our American
neighbors, but it is anywhere from five to
ten millions. And if some short-sighted
person replies: "But three or four millions
of it is covered by insurance," we ask him
to remember that the community is none
the less poorer by just that sum. It is
waste just the same.

The first half of the present year has been
a costly six months in the matter of fire
loss. April and May especially were dis-
astrous months. It is generally adrmitted
by underwriters that few companies will
earn their dividends out of the business of
the current balf-year. The May losses in
Canada as.well as the States will run,
we are told, more than 50 per cent. in ex-
cess of those of that monthin 1890. This,
no doubt, is largely the result of the un-
usually dry season, and we are glad to be
told that since the rains of the last few
weeks, the losses in the Dominion are
much lighter. Still, we have to reckon
with such June losses as the Casselman
Lumber Company's Fire, the burning of
the Playfair mill at Sturgeon Point, the
McLachlan Brothers' fire near Kingston,
the burning f Booth's depot on the Mada-
waes River, and with considerable fires in
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the Provinces of Quebec and New Bruns.
wick, the forest fires of the fortnight in the
latter province meaning serions disaster to
individuals if not to insurance companies.

This country is old enough, and its resi-
dents have had experience enough, to give
us lessons of forethought and care with
respect to dangers from fire. We must
learn these lessons and apply them in the
shape of precaution against burning, and
appliances to fight fire when it comes, or
we must suffer the consequences in loss of
life or property.

THE MONTREAL BOARD OF TRADE
BUILDING.

The new building of the Montreal Board
of Trade will be a handsome structure. Its
site is in the. heart of the business quarter,
being bounded by St. Nicholas, St. Sacra-
ment, and St. Peter streets. The plans
have been drawn by a B:ston firm of
architects, who propose an elevation of six
stories above the basement. Illustrations
of the elevation and of several flats appear
in the Canadian Architect and Builder for

June. The ground plan of the building
presents somewhat the shape of a fat letter

m in this position, the short "leg " of the
E representing the central St., Sacrament
street entrance. The restaurant of the
building will look out upon St. Nicholas
street, and there will be entrance on both
that street and St. Peter, but the building
will front upon St. Sacrament st. The
Exchange Hall, 4,000 feet area, and two
stories in height, is to be reached from the
main entrance by a corridor which has on
either side of it respectively the Council
Room and the secretary's office. Besides
these the Board of Trade will have reading
room, committee rooms, &c., to the extent
of some 7,000 square feet in all. Ware-
rooms 73 feet by 107 will be to rent on the
St. Peter street upper floors, and we should
think, judging from the three stories whose
plans are before us, that there will b
between 100 and 200 offices to rent. Ac-
commodation in the shape of vault-room,
elevators, &c., and conveniences such as
lavatories, closets and the like, are amply
provided. The premises will be well
lighted, well ventilated, and as complete
as modern ingenuity eau make them.
While we cannot pretend to describe the
exterior of the building technically, we can
truly say that it promises to be stately
and effective-a fitting home for so im-
portant a body as the commercial organ of
our chief city.

THE BARLEY TRADE, 1890-1891.

(COMMUNICATED).

There are some features of the barley trade
during the past season which will repay the
time spent in gathering them together for your
readers. The quarterly reports of the Bureau
of Statistics at Washington, for the nine
months of the present fiscal year, lst July,
1890, to June 30, 1891, show the importe of
barley and malt into the United States during
that year. These imports were all from Can-
ada. They were as follows:z-

1890-91. 18"9J0. 1890-91.
Quarter Barley Barley value
ending BUS. Bus.

September 30.. 1,775,791 319,143 1,138,883
December 31.. 2,3863,902 5,827,723 1,542.3923
March 31....... 426,427 3,256,161 230,4731

4,566,120 9,403,C27 2,911,7484

Quarter Malt Malt Value
ending Bus. Bus. t.

September 30.......... 117,974 35,130 73,090
December 31.......... 2,906 21,710 2,455
March 31 ............ 1,299 24,ý67 1,707

122,169 81.397 77.252

1889 90.
Value

182,225
3,080,588
1,4e475

4,691,888

ValueS.
26,57E
16,161
17,918

60,661

Here we have a total of 4,566,120 bushels
barley, worth $2,911,748, and 122,169 of
malt, worth 881,397, aggregate value 84,688,-
000, as compared with 89,484,424 in the corre-
sponding nine months of the previous year.
Imports into the United States, whole of fiscal
year, 1889-90, were 11,882,545 bushels barley
and 161,666 of malt; total, barley and malt,
11,494,211 bushels. In 1888"9 the importe of

the two were 11,479,795 bushels. The importe
from Canada during the current quarter ending
30th June current, may amount to 500,000 or
1,000,000 bushels, so that the importe for
the year 1890 91 are likely to be about
six million bushels less than those of either
of the two preceding years. Of the im-
ports from Canada during 1890-91, fully
500,000 bushels were exported from Uni-
ted States Atlantic ports to Europe, mak-
ing the quantity taken for brewing pur-
poses about 4,500,000 bushels, or about seven
million busbels less than in the two years
1888-89 and 1889-90. The deficiency in this
year's Canadian supply for United States
malting was due to a considerable decrease in
the acreage under barley in Ontario in 1890,
and the very poor yield per acre; also, to a
great extent, to the low prices caused by the
exclusive rate of duty imposed under the
McKinley tarif. That this bill was intended
to produce this reeult appears tolerably clear.
Speaking on this point, the New York Shipping
and Commercial List, an influential and com-
mercial non-political newspaper, remarked on
28th January: "As a measure for keeping
Canadien barley out of the United States, the
provision of the McKinley tariff, increasing
the duty on that cereal from ten to thirty
cents a bushel, has been quite successful."

The barley crop of 1890 in the United Stites
was by no means a full crop. In the import-
ant barley-producing States of California and
New York it was very deficient; in the West-
ern States of Iowa, Wisconsin, Minnesota,
Nebraska and the Dakotas, it was rather un-
der than over an average. In Washington,
Oregon and Utah the crop was good, but these
three are not important barley - producing
States. The beer trade of the United States
during 1890-91 has been the largest on record.
With only or not quite half the usual supply
from Canada, with somewhat les than aver-
age barley crop in the United States, and with
the most extensive beer trade ever experienced,
American brewers found plenty of barley to
cover their requirements, and the barley mar-
ket closed in May et the lowest price of the
season. Many dealers in that country think
that if Canada had furnished its usual supply.
prices all through the season would have been
very much lower for all qualities of this grain.

It is useless to delude ourselves with the
idea that American brewers muet have Can-
adien barley in large quantity at a high pre-
mium over good Western. With the very
short export supply from Canada during the
past season, it was hard work to dispose of that
small quantity et ·ten cents per bushel above
the prices of fair Western. Canada has lost
its hold on the American barley market. Its

general quality has deteriorated rather than
improved during the past few years ; on the
other hand, not only has the production in-
creased in Western States, but the quality has
greatly improved. Notwithstanding the high
prices for Indian corn during the put season,
the use of this grain, as a substitu e for barley,
was very general. On this point the Chicago
Daily Bulletin of the 6th instant remarked:
"Dealers do not seem to have started to locate
prices on the new crop, and it seems that two
features will figure in these calculations; one,
the outcome of the crop, and the other, the
position of oorn,which is indisputably a strong
competitor." Later, this authority reporte
sales of No. 2 barley, September delivery, in
Chicago at 70 and 70% cents per bushel.

The June report of the Department of Agri-
culture at Washington gives the average of
barley in the United States as 107.1, compared
with 98.01 in 189'); and the condition in 1891
as 90.8 as compared with 78.9 at harvest,
1890. Last year's barley crop in United
States was about 64 million bushels. If -

present condition should be maintained until
harvest, the figures given indicate a crop of
about 80 million bushels in 1891.

Owing to the great advance in Indian corn
in March and April, feeding barley in Eng-
land rose as high as 26/6 per 400 lbo. Quite a
large quantity of Canadien barley was taken
for export to Europe, for some of which 58 and
60 cents per bush. f o.b. here, was paid. It
would be rash to expect a recurrence of such
prices, as they were fully 15 cents per bushel
above average export value of feeding barley
for England. The prospect of the future of
barley-production in "Canada for export may
be enhanced by the successful raising of good
qualities of two-rowed barley. Owing to the
lateness of the season in 1890 when the seed
ordered from England arrived, it was too late
in being sown, and the seaeson proved very
unfavorable for it and for al kinds of barley.
The experiments can hardly be said to have
been succeseful, but the thorough testing of
the adaptability of our soit and climate for
the production of good malting barley of this
variety is so desirable, that it is to be hoped
that a liberal sum will be appropriated by
Parliament at its present session, for the im-
portation and distribution of several varieties
of this two-rowed or Chevalier barley.

MARITIME PROVINCE FISHERY.

Information of reliable character as to the
condition and prospects cf the fishing industry,
se important to our lower provinces, is given
from time to time in the fishery bulletins
issued by the Dominion Government. The
latest of these, bearing date 22nd instant,
reports the success of the cod fishery as fai
all along the south coast of Quebec, but at
Shippegan, N.B., fiahing of all kinds has been
very dull, owing chiefiy to the great carcity
of bait. The fsheries are also reported dull on
the coast of P. E. Island from West Point
round to Alberton. In Cape Breton fuir
catches of ccd are reported et Margaree, In-
gonish, Louisburg, Arichat and St. Peters, and
poor at Cheticamp, Meat Cove, St. Ann's and
North Sydney. The fishery is poor, with one
exception, all along the south coast of Nova
Scotia. Bankers arriving at Lunenburg report
good fares.

Mackerel were reported schooling on Sunday
off Meat Cove, C. B., in Liverpool harbor, N.
S., and off Port La Tour. At White Head,
N. S., the boats had tfrom two to three hun-
dred smnall ones, but no more are reported
down the coast as fer as Lunenburg, where
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good catches were made. At Liverpool, alseo,
the flsh are plentiful, flfty barrels being landed
to-day from a drag seine. The flshery at Pub
nico and John's Island is etill doing fairly.
Btit is secarce again at Perce, Que.

Lobsters are still scarce in the northern dis-
triots, excepting at Point Escuminac, N. B.,
where 'air hauls are reported ; good at Cheti-
camp and St. Ann's, C. B., but poor at aIl
other pointe along the coast. The catch in
reported fair at Isaac's Harbor, N. S., good at
Liverpool, and very good at Pubnico and
John's Island. Excellent hauls are also re-
ported from Briar Island to Black Rock, but
the flsh are falling off at Digby.

Herring continues scarce at nearly aIl the
flahing stations. They are fne at Paspebiao,
Que., and at Westport, N. 8.

GOLD IN NOVA SCOTIA.

The value of the gold mined in Nova Scotia
last year approached half a million dollars.
Aeording to Mr. Browne, the aooountant of
Public Works and Mines for the province, the
returne so far as received by the department
for 1890 show a yield of 24,858 ounces of gold,
valued at about 487,000. A statement, show.
ing under different headings the amounts
paid into the department of mines in 1890
from the undermentioned counties in connec-
tion with the gold mines of Nova Scotia, is as
follows:

Prospecting1
County. Licenses.

Yarmouth. $ 269
Guysborough ... 598
Lunenburg ...... 2,169
Hante.......... 2,578
talifa x.......... 2.789

Quene........*.. 8,470
Colohester ....... 4,674
Othercounties.... 915

Totale ..... 117,411

Renta and
Rentals.
I 119

410
488
584
788
625

1,228
28

84,156

Gold
Royalty

1 175
567

89
1,964
4,268
2,518

4

$9,477
The total receipts by the Nova Sootia Gov-

ernment from this source are thus showr to
be 831,044.

DECISIONS IN COMMERCIAL LAW.

BAnma v. Fum.oN.-In this case it bas
been deoided that ifta broker or auctioneer only
settles the pries as between vendor and pur-
ohaser of goods, and takes his commission, he
is not liable as for conversion if the vendor is
not entitled to sell. But where an auctioneer
recuives goods into hie eustody, and on selling
them hande them over to the purchaser with
a view to passing the property in them, he is
to be treated as having oonverted the goode
and is liable to an action accordingly, hie case
differing from that of a packing agent or carrier
in that they merely purport to change the posi.
tion of the goods and not the property in
them.

COXON v. GonT.-After a company had been
wound up under a compulsory order and dis-
solved, a creditor commenoed an action against
the late directors and official liquidator, seek-
ing to make the directors liable for the alleged
payment of dividende out of capital while the
company was a going concern, or at any rate
for the dividende reoeived by themselves, but
not alleging fraud. Held that the dissolution
was, in the absence of any fraud being alleged,
an absolute bar to the action.

CossTT v. DUN.-Persons ocarrying on a
mercantile agency are responsible for the
damages caused to a person in business when
by oulpable negligence, imprudence or want of
skill, false information is supplied ooncerning

'is standing, thoughl the information be con-
municated oonfldentially to a subscriber to the
agency on his application therefor. The
amount of damages awarded by the judge
who tries the case in hie discretion in the
court of firet instance, should not be interfered
with by a Court of Appeal unlss clearly
unreasonable and unsupported by the evidence,
or there be some error in law or fact or par.
tiality on the part of the judge. Such is the
decision of the Supreme Court.

TE PuoPI.'s Loàx »AD DEPoSrr Co. v.
GnANT-A mortgage of real estate provided
for payment of the principal money secured
on or before a flxed date "with intereet there.
on at the rate of ton per centum per annum
until such principal money and interest shall
be fully paid and satlsfied." Held by the
Supreme Court of Canada affirming the judg-
ment of the Court of Appeal for Ontario, that
the mortgage carried interest at the rate of
ten per cent. to the time fxed for payment of
the principal only, and after that date the
mortgagees could reoover no more than the
statutory rate of six per cent. on the unpaid
principal.

THE MONETARY TIMES.

The present issue marks the expiry of the
twenty-fourth year of Tuu MoNETARY TnmEs.
Begun in the year of Confederation, and
growing steadily in public appreciation and
patronage, this journal begins ite 25th year
with the desire and hope of further usefalnesa
to the mercantile community. The 1,600
pages of the present volume contain a compre-
hensive resusse of business evente, financial
progrese, legislation and underwriters' pro-
oeedings.

Before another volume reaches our readers,
we shall in all likelihood be installed in our
new premises,- corner of Chursh and Court
streets. We propose to rebuild, enlarge, and
fit up the present premises -of the Freehold
Loan Company to scommodate the growing
business of Tu MoNETAnY TIMEs PnINTING
CompANY, LIMITED, its preent quarters being
entirely inadequate.

INSURANCE NOTES.

Congratulations are offered by the Portage
la Prairie Liberai to Mr R. G. McDonald, who
has been appointed western cashier of the
Manufacturers Life Ineurance Co., with head-
quarters at Winnipeg. The Liberai maye:
" We can recommend him to Winnipeg in the
highest manner, although very sorry to lose
such a useful young citizen."

Peter Dupont, of Montreal, has been ap.
pointed Inspector for the Province of Quebec
of the Western Assurance Company of To.
ronto. He was one of the valued employees
of the Citizens, having been with that cor.n
pany many years, and upon his departure he
was presented with a handsome testimonial
of esteem by his associates, Manager Heaton
making the speech of the occasion.

At the Ilremens' demonstration at Sea.
forth on the 16th instant, the succesful oom.
petitors in the home reel race were : Blyth,
time 1.18, 8100; Stratford, G.T.R., time
1.151, $75. East Toronto, time 1.16, $50.
Rock and ladder race : Niagara Falls team,
time 441; Sarnia, time 46.

The lite of the late Sir John A. Macdonald
was insured in the Standard Life Assurance
Company et Edinburgh for'130,000.

The importance et lite assurance te society

everywhere ; its strengthening influence upon
the .inews of social life ; the solidity it im-
parts to aIl domestie institutions ; the pro.
tection it afords to the 1,bore and the recrea-
tions of existence ; the comfort it brings to the
sacred fireside of home; the relief it pours out
so abundantly upon the bereaved and snfer-
ing ; the countless benefits it scatters along
the pathway of life; the blessinge it reserves
for future sorrow-all these are now more
truly perceived and more warmly appreciated
than ever they were before.-N. P. Wilis.

Mr. George Gooderham has been elected
president of the Manufacturera Life Insurance
Company, to succeed the lat president, Sir
John Macdonald.

We learn from the St. John Telegraph of the
death, in his 67th year, of Mr. John T. Allen,
in past years a steamboat captain on the
River St. John, then collector of Customi at
Richmond, and more lately engaged in a large
insurance business. He was a man of integ-
rity and of excellent business ability.

HOW TO ORDER GOODS.

Perhaps the firet thing to fix in the mind
when about to order goods, is : Don't order
too much ; and the second : Don't be per.
euaded by a sanguine customer or by a traveller
to order what yon have reason to believe you
cannot seli. When you are writing orders to a
city house, take note of the following sugges.
tions from The Iron Age. They will often
smooth the way for you if attended to :

1. Write only on one side of the paper. The
other side is apt to be neglected, and in inoon.
venent for reference after the order is filed
away.

2. Do not mention a remittance and order
goode on the same sheet of paper. The remit.
tance goes to the cashier, and the statement
that yon sent it should accompany it to ineure
your getting credit for the amount. The
order will go to the order clerk.

3. Do net send an order and a complaint
about a former bill of goode, or a claim, on the
same paper. The complaint muet go to the
alaim clerk for adjustment, while the other
goes to the order clerk. Write them on sepa-
rate sheets of paper.

4. It is better not to write part of your order
and then introduce some other subject foreign
to the order, on the same eheet. The stock
clerk who is getting out your order has no
interest in any remarks which do not refer
directly to the order before him.

5. Not signing orders i more common than
one would suppose. It leade to mich annoy-
ane and delay. Even if you have a printed
letter-head with your name and business on
it, you should never forget to sign the order.

6. Stamp the envelope ; the negleet of this
often sende the letter to the Dead Letter offioe
instead of its proper destination.

7. Write plainly. Do not crowd into the
bottom of the sheet what you have to say, but
take another ebeet of paper if necessary to
finish.

8. Give full particulars concerning the
articles, so that no mistake need be by the
salesman made.

9. Use common sense, and don't expect
clerks to fully understand what yon only half
express.

-The rumor that the Canadian cordage
factories had ail been purchased by the Cord-
age Trust, known as the National Cordage

mpany, is denied sost distinctly by ahâ
last week in the New York Tinses.
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TORONTO STOCK EXCHANGE.

The annual meeting of the Toronto Stock1
Exchange was held in their roomu, King street,i
last week.

After routine business the election of officers
vas prooeeded with, when the gentlemen whose
names follow were elected officers for the ensu-
ing year:

Ireident, W. Gibson Cassels.
Vioe.president, C. S. Gzowski, jr.
Secretary, J. W. Beaty.
Treasurer, C. C. Baines.
Committee, Hammond, Hime and Stark.
Auditors, J. K. Niven and A. E. Ames.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 25th
June, 1891, were as under :

June 19
,, 20
44 22

23
f 24
4 25

Total ............

claain.
81,659.264

1,687.168
1,258,690
1,447,234
1,641,721
1,47,514

$9,162,591

Cor. week 1890. 19,702,778
Cor. week 1889 ...... 89,156,704

Balances.
$115,259

315,057
285,544
152,671
207,772
225,011

1,251,14

$1,450,374
81,838,879

ITEMS TO INTEREST WOMEN.

Ostrich feathers wili b. dearer, they say,

Silk gloves with smocked tops are "the
thing," down East.C

Some leather shopping bage are shaped likej

a qehool-book bag.
Fawn-colored suede gloves may be worn with0

light and black costumes, and white chamois1
gloves with light woollen costumes.1

Among novelties are detachable book coversÀ
of leather, silk, cretonne, etc., for aravellers.

A lady tells the Philadelphia Record that the
lighter gingham gowns are being flnished witi

collar, oufs, and girdle of black velvet.

The ingenuity of the millinery manufacturers
is producing sprays and wreaths of artificial
clover blossoms, both white and pink, and very
pretty they are.

The dry goods Economist notes and apparent.
ly approves the following: Sheer gray home-
spuns flecked with white for summer gowns
by the sea; silver galloon for bande under
transparent crepe, gauze, or chiffon gowns;
sailor ties of blue and white foulard to wear
with sailor blouses and blazers ; gray and tan
suede ties decorated with pointi rows ai
"baby " ribbon.

OH1! THE HARDSHIPS OF LIFE.

Was it a French philosopher or was it the
Boston Autocrat who said : Give me the
luxuries of life, and I will dispense with ite
necessaries ? The bells pealed a merry mar.
riage chime, wealth and beauty flocked tirougi
the church doors to see the happy bride and

groom. A tailor stood amongst the crowd on
the kerbstene, and as a hansom cab put
down an invited guest, who was known to him,
the tailor thus soliloquized :

"One lavender tie................i1 l00
pair " kids .............. 1 40

boutonniere............... 25

Hire of cab.................... 2 00

Total .......................... 4
Hum!1 I'd like to apply this sum to that
young fellow's long overdue account, but it

'as only yesterday he told me he was so hard
p." A grocer who stood near by overheard
he remark, slapped the tailor on the shoulder E
nd said : "Say, neighbor-same here ; let's
P to the Rialto and moralize over a beer."
Lnd the grocer told the tailor and the tailor
old the grocer about several similar instances a
ln their books, al of which was truly aggra- a
ating, but what could they do? People a
especially people of fashion) cannot starve, or t
go without clothes. t

ANSWERS TO CORRESPONDENTS.

TEIRua: Under an Act passed, we think, at
the las session of Parliament, the teller is j

gblied to stamp as oounterfeit any bill so de-
eated in a customaer's deposit. Some of our
banks bave this clause posted in a conspicunous
place in their counting rooms.

W. H. CoWnoy, Erin.-Asks where he can
get a list of rare Canadian ooins and their
ralues. 'IIsawan accountof aNew Yorkeale
of Canadian coins in your columus, not long
,go, where some coins brought pretty highi
igures. I will give you a description of a coin
I have, and probably you could tell me whether
there is any value placed on it or not. It is an
Upper Canada halfpenny of the date of 1820.
On one side is I'Halfpenny Token Upper Can-
ada " round the edge, and a sailing vessel in
the centre. On the reverse is "Commercia
change, 1820," and an anvil and two spades in
the centre.

-Muach interest is being taken in the fruit
arop of Ontario, in some districts of whichi
province what are known to the trade as amall
fruits are an extremely important item. It
appears that the strawberry orop, in a part at
least of the Niagara district, looke promising,
thongh the aoreage i. smaller than last year.
Around Dundas, on:tIb other hand, acoarding
to correspondents of the Banser, strawberries
are little more than half a crop, partly for
want of rain. Word comes from St. Catha-
rines that the aoreage under strawberries is
small, but there is a fair prospect for them.
Blaok and red aurrants promise well; eagly
and common cherries will be very good.
Plume are likely to have a good yield in Lin-
coin and Welland ; pears a moderate yield
only. Peaches are a fair crop, and grapes look
well.

-" In view of the recent disturbance among
the shareholders of the Empire Investment
and Loan Company, whereby many sharehold.
ars were induced to sell their stock below its
value, with a possibility of a recurrence of the
agitation, aoupled with inoreasing competition
in the business and a delining demand for
loansi >our board determined to invite propos.
ais from several oan companies for your
society's business, which bas resulted in the
aooptance by your board of the proposal of the
Dominion Savings and Investment Society,
and the agreement has been entered into for
the transfer of your seurities and business."
Snch are the reasons given in a circular for
the winding up of the Empire Loan Co.'sbusi.
ness at London, Ont. It is claimed that the
company was perfectly solvent.

-A stranger presented notes to the value of
$800 or $900, at the banking house of Mowat
& Son, Stratford, yesterdayafternoon. which
Mr. Mowat had reason to believe were forge-
ries. The fellow seemed to be simple-minded,
and is evidently being used as a tool by
sharpers. The names attachied ta mome Of
the notes are those of wealtby farmers aof
Downie township, and in oMre cases are -in-
correatly spelled.-Lendon Free Press,20th.

nggggpodence,

HANDWRITING OF BANK CLBRKS.

ditor Moxaar Txms:
Sra.-Few benk cerk are fully awareof the

tmupartance of being gaod pernen ; and of the
i this acoomplishment is to promotion and
dvancemens in their profession. Many aim
t having a "good sig.," which very often con-
sists of a senselsacontortioh and jumbleofa
he letters of the writer'a name. The tact
bat many of the ablest of our bankers have
peculiar signatures should not tempt the bank
olerk to follow their peculiarity in this re.
spect. It is aertainly an important thing
for a banker ta have a signature which it is
difflouit to imitate, but it should be borne in
mind that a plain, well.written signature is
more difficult to forge than a complicated tan-
gle of characters.

To the eye of the inspector who periodioally
visits the branches of the bank, and who bas
but little time to judge of tbe abilities of a
ilerk, the iandwriting is often the criterion by
which the general character of the writer is
gauged.

A carelessand indifferent style will naturally
indicate a careless clerk and one who displayt.
little interest in his work.

The aim of every bank olerk should be to
bave his books well written and neatly kept,
and such an aim will certainly bring its
reward. The average clerk bas but little con-
tinuous writing to do, but ha an abund.oo.
of figures. With thee latter h. shoul4' be
scrupulously particular. Good ogure-uaklng
is a qualifgoation to whioh ail bank alerks
should aspire, and in making up passbooks for
oustomers of the bank, the figures and general
appearance of the pages should be of the
bighest order. As customers do not mse
the books of the bank itself, they are ignorant
of their appearance, and they often judge the
bank by the manner in which their pass-books
are delivered to them at the end of every month,
and, to a certain extent, the standing of the
bank may be afected thereby.

Oi late the handwriting oi clerks has ocu.
pied a good deal o the attention o the general
managers and managers of aur large financial
institutions, and a candidate for entrance to
the servie in judged chiefy by bis handwrit.
ing. Bad writing ha# pred a strog impedi.
ruent ta many an ambitionsand perhaps other.
wise capable yeuth.

Toronto, June 15th, 1891. 8ommnstan.

BANK SHIARES.

In tume of peace prepare for war,
In a calm mend your ripping,
In dry weather mend your roof.

Editor Momoeà.ui Tius:
8m,-The annual meetings of the banks bave

been the oceasion of furnishing to the press
and the country much very valuable literature.
Would it not be fair to the bank managers if
the press, in return, furnished to them advice
quite as sound and literature just as practical
as those so solemnly delivered ?

It is gratifying to fnote that in the addresses
of this year ome of the maars disnlaim
infailibility. Having conceded t, they may
b. in mood to listen to others whom they -May
have classed a long way below their own
standard. So one may now speak with some
diminution of his natural hesitaney.

First, then, as to bank shares. The begn.
ning of a bank is its stock subocrilptonist,
basea upn which is its ever-changingsHot of
shareholders; these are held out to the world
as furnishing a guaranty to depositors of an.
other amount equalto the capital of the bank.
But managers of banks make advanaes to
sihareholders in which they halydepend u
the confiscation of the shares, thus imprlln
the p nt capital now, and making void the
double eurity. Thon tiie annual reportsta
the Gowerument dieclase the iaot that large
amounts ofibank.sare areheldanpleds by
fifnncial institutions which attempt to d eat
claims for a double liability whenever a crash
ccurs; and that as a large proportion of the
pledged shares are held by persons whome
ability to hold them depends altogether upon
their ability to borrow money upon them,
such shares entail three dangers: One is, the
probability of a pania induced by their firoed
sale whenever tei money market is already
stringent. Anothier is, the. temptation to a
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manager of a bank to avoid a collapse by ad-
vancing money to the impecunious holders te
prevent the throwing of their shares upon an
already overburdened market. The other is
the actual purchase of shares to relieve such a
inarket.

These demonstrate the necessity of a sound
(investment) stock list and a scrutiny of trans-
fers ; but what do wefind ?

Go into any bank on any day and look at its
transfer book; endeavor to comprehend the
mysteries of "marginal transfers," and estab-
lish the ownership of shares whilst thus in
purgatory. Ask what provision is made by the
managers or directors for the maintenance of
a sound stock sheet, or what protection the
depositors of the bank have other than the
time clause of the Bank Act,which is supposed
te afford a securityfor;doubleliability, but such
a supposition is illusory in respect to the
shares held by married women, infants,
estates, trustees for declared trusts and incor-
porated companies whose charters and by-laws
have been drawn up with the intent of ena.
bling them to handle pitch without being de-
filed, i. e., to have all the advantages without
any of the responsibilities of ownership.

Would net any bank which continually
weeded out its stock list until it really fur-
nished a double security instead of a double
liability, be worthy of double confiden ?
Would it not be enabled te meure a double
amount of deposits with a decreased rate of
interest, and to enforce more stringent safe-
guardw for its loans and discounte-conse.
quently inaugurating an era cf more Sound
financial and business operatione ?

June 24th, 1891. ALKALI.

MfeetingTs.

STANDARD BANK OF CANADA.

The annual meeting of this bank was held at
its head office, Toronto, on June 17th, the
president, Mr. W. F. Cowan, in the chair,
when the following report was presented:

REPORT.

The direotors beg to submit te the share.
holders the statement of the bank for the year
ending 31st May, 1891.

The profits for the year were fairly good, and
the board felt warranted in increasing the divi-
dend for the second half-year to 4 per cent.

The directors are also pleased to say that,
after providing for the losses, they were en-
abled te add 840,000 to the Reserve Fund,
making that fund now 8500,000, or 50 per cent.
of the capital of the bank.

The agencies were carefully inspected during
she year, and new offices opened at Stouffville
and Brussels, with fair prospects of business.

The officers of the bank continue to dis.
charge their duties te the satisfaction of the
board.

Al which is respectfully submitted.
W. F. COWAN,

President.
Standard Bank of Canada, 30th May, 1891.

PROrr AND LOsB ACCOUNT.

Dr.
Balance of Profit and Lose ac-

count brought forward from
last year................... 11,961 41

Profits for year ending May 31st,
1891, after deducting expenses,
interest, etc., and providing for
bad and doubtful debts....... 117,502 96

0129,464 37
Cr.

Dividend No. 30, paid lst Decem-
ber, 1890....................0 35,000

Dividend No. 31, payable 1st
June, 1891................... 40,0001

8 75,000 00
Added to Rest account ........ 40,00000
Balance carried forward.........14,464 37

$129,464 87

GENERAL STATEMENT.

Liabilities.
Notes in circulation........... 634,645 00
Deposits bearing in-

tprest (including
interest to date)...83,287,445 45

Deposits not bear.
ing interest .... 776,068 45

-4,013,513 90
Balance due to other banks in

Canada ..................... 6,655 26

Total liabilities to the public.. 84,654,814 16
Capital paid up................ 1,000,000 00
Rest account .................. 500,000 00
Former dividende unpaid ...... 349 75
Dividend No. 31, payable lst

June, 1891................... 40,000 00
Balance of Profit and Loss ac-

count carried forward.........14,464 37

86,209,628 28
Assets.

Specie..........................S
Dominion notes, legal tenders....
Notes and cheques of other banks

Balances due from other banks-
In Canada..........177,262 55
In United States..61,547 0
In England.......... 89,033 36

Dominion Government and other
first-class debentures..........

Loans on securities at call.......'

146,182
255,667
173,255

327,843 00

701,644 88
561,715 00

Asst readily available ..... 1..82,166,308 47
Loans on securities at short dates 255,000 00
Real estate (productive), the pro.

perty of the bank............. 17,000 00
Bills discounted and advances cur-

rent.........................3,638,430 01
Notes and billsoverdue (estimated

los provided for)............. 13,579 40
Bank premises (freehold), safes

and office furniture, at the head
office and agencies............ 108,553 95

Other assets net included under
the foregoing................. 10,756 45

86,209,628 28
J. L. BRoDIE,

Cashier.
Toronto, 30th May, 1891.
After making some reference te the satisfac-

tory nature of the statement, the president
moved, seconded by John Burns, Esq., vice-
president,

" That the report and statement now read be
adopted and printed for distribution among
the shareholders." Carried.

Moved by Dr. Carlyle, and seconded by Mr.
T. R. Wood, "That the thanks of the share-
holders are hereby tendered te the president,
vice-president, and directors for their valuable
services during the year." Carried.

Moved by Mr. H. Pellatt, and seconded by
Dr. J. C. Patton, "That the thanks of the
shareholders are hereby tendered te the cashier
and other officers of the bank for the efficient
performance of their respective duties."-
Carried.

Moved by Mr. F. L. Webb, and seconded by
Mr. Henry Swan, "That the polling for the
election of directors do now commence and
continue until two o'clock, unless five minutes
shall have elapsed without a vote being ten-
dered, in which case the poll te be closed at
once, and that Mesure. H. Pellatt and G. T.
Alexander do act as scrutineers." Carried.

The scrutineers declared the following gentle-
men unanimously elected directors for the en-
suing year, viz.: Messrs. W. F. Cowan, John
Burns, W. F. Allen, Dr. G. D. Morton, A. T.
Todd, Frederick Wyld and A. J. Somerville.

At a subsequent meeting of the newly-elected
board Mr. W. F. Cowan was duly re-elected
president, and Mr. John Burns, vice-president.

J. L. BRoDiE,
Cashier.

Toronto, 17th June, 1891.

001 LA BANQUE JACQUES CARTIER.

The annual general meeting of the share-
holders of La Banque Jacques Cartier was
held in the offices at the bank, Montreal, on
the 17th June.

Mr. A. Desjardins was called upon to take
the chair, and Mr. A. de Martigny was re.
quested to act as secretary. The minutes of
the last meeting were then read and approved.

The president then read the following report
of the directors on the business of the past
y%ar.

REPORT.

The board of directors has the honor to sub-
mit its report relative to the situation of the

bank at the close of the year ending on the
30th day of May last:
Balance at credit of profit and los,

May 31, 1890.................012,910 07
Profits of past year after providing

for bad and doubtful debts and de-
ducting costs of administration.. 41,134 54

$54,044 61
Which bas been appropriated as follows:

Dividend Si per cent., December 1,
1890........................017,500 00

Dividend Si « per cent., June 1,
1891.........................17,500 00

Balance.......................... 19,044 61

854,044 61
We regret to have to report that the year

just past has been but a continuation of the
period of depression on which we remarked at
the general meeting last June, and from the
same cause.

A third year of indifferent harvest, aided
by the perturbation of our markets conse-
quent upon the fiscal legislation of the United
States Government, known as the McKinley
bill, has accentuated the uneasinesu already
felt in relation to our business with the
country districts.

However, thanks to the confidence which
the public has continued to accord us by
placing at our disposal large sumo on deposit,
we have been enabled to assist our clients in
au efficacious manner and at the same time
realize by our operations a considerable
amount of profit which enabled us to provide
for losses sustained in sorne of the numerous
failures which have marked the course of the
year past, and also to leave, after providing for
the usual dividends, the sum of $19,044.61
over and above our reserve.

The head office and the different branches
have been regularly inspected, and your
directors are pleased to testify to the zeal and
prudence displayed by the general manager
and the officials under hie control at the head
office, and alo in the several branches.

All the directors have now to retire from
office, but are eligible for re-election.

The whole is respectfully submitted.
ALF. DEJRINs,

President.

BALANCE SHEET.

Liabilies.
CapitalS...... ...... 1500,000 00
Reserve f und .. 1....8 150,000 00
At credit of profit

andloss.......... 19,044 61
-- 169,044 61

Semi-annual divid-
end June 1, 1891.. 17,500 00

Unclaimed d i v i d -
ends ............. 1,351 52

- 18,851 52

$687,896 13
Notes in circulation$ 356,861 00
Deposits payable on

demand......... 1,019,407 07
Deposits payable at

a fixed time.......655,851 25
Federal Government

deposits.........19,576 47
Provincial Govern-

ment deposits .... 50,000 00
Balance due to other

banks in Canada 2,640 09
Other debte..........8,736 78

-- 2,113,072 66

$2,800,968 79
Asets.

Specie...........8
Dominion bank

notes............
Notes of and cheques

on other banke in
Canada ..........

Balancesdueby other
banks in Canada..

Balances due by other
banks in fore i g n
countries.

Balances due b y
agencies c f t h e
bank and other
agenci es in the
United Kingdom..

44,249 85

40,520 00

102,960 14

8,289 58

7,221 76

35,659 09
- 238,900 42

Bille discounted....$1,829,298 98
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Bills discounted, due
and not specially
guaranteed.......-15,

Bills discounted, due
and guaranteed .. 67,

Different properties 69,
Mortgages on pr o -

perty sold..-.. .... 20,
Debentures oft h e

I n t e r n at i o n a 1
mine............200,

Bank buildings-.. 82,
Other assets........276

A. L

Montreal, May 30, 1891.

481

750
758

857

000 00
,415 00
,536 74

2,562,068 87

02,800,968 79
L. DE M&RTIGNY,

Manager.

Praposed by Mr. Desjardins, president, sec-
onded by Mr. Hamelin, vice-president:

" That. the report submitted be approved
and printed for the use of the shareholders.,
Adopted.

Proposed by Mr. Thomas Gauthier, sup-
ported by Mr. R. Frget :

T hat a vote ofthanks be tendered to the
president, the vice-president and the directors
for their services to the bank during the past
year." Adopted.

Proposed by Mr. Joseph Melancon, seconded
by Mr. T. A. Huot:

" That this meeting is pleased to recognize
the satisfactory manner in which the general
manager and the other officers of the bank
bave fulfilled their respective duties." Adopted.

The president having requested Meser.
Thos. Gauthier and Rod. Forget to act as
scrutineers, the election of directors was then
proceeded with. After the scrutiny the fol-
lowing gentlemen were declared elected :
Messrs. A. Desjardins, A. S. Hamelin, L.
Huot, D. Laviolette and A. de Martigny.

At a subsequent meeting of the board of
directors, Mr. A. Desjardins was re-elected
president, Mr. A. S. Hamelin, vice-presiden,
and Mr. A. de Martigny, manager.

LIFE INSURANCE AS A SOCIAL
POWER.

[An address delivered at the Detroit gather-
ing of the National Association of Life Under-
writers by George P. Haskell, of the New York
Life.]

Theoretically, the people of this country are
opposed to clase distinctions. In practice,
however, we classify ourselves socially and
otherwise with lines of demarcation as sharply
defnned as though the classification was based
on legal enactment; and I am inclined to be-
lieve that our practice is entitled to more crom-
mendation than our theory. So long as it is
not based on any assumed hereditary right, I
believe that this self-imposed classification aida
in the improvement of social conditions, inas-
much as thereby is furnished an incentive to
acquire that which will entitle the possessor to
an advanced social position; and especially do
I think this belief weli founded so long as
competition for the highest honors we can be-
stow is open even to the humblest citizen in our
land.

Even classification in so-called society may
not be without its salutary effect. Suppose
they do say in ridicule of society'e regulations,
that the test of eligibility to upper tendom in
Boston s a high degree of scholarly attain-
ment ; that in New York they ask what is the
condition of his or her bank account; in
Philadelphia, what was their grandfather's
name; in Cleveland and Detroit, on what
street or avenue do they live ; and in Chicago,
what is his lung power-what does it al
amount to ? An attempt at wit that recoils
upon itself when properly considered. If all
of these qualifications were demanded of each
candidate, for admission to upper tendom,
how much society nyight contribute towards
the improvemeut of social conditions. Intelli-
gence is universally respected ; wealth is a
blessing if properly used ; an ambition to pre.
serve untarnished an honorable name is
laudable ; the refining influences of beautiful
home surroundings will not be denied, and the
go-ahead-ativeness of the Chicagoan excites
our admiration.

By the side of that powerful social influence
known as the Church, you will find this sys-
tem of life insurance co-operating with and
often completing a work began by the Church.

Hand in hand you fnd our institutions of
learning and this same system of life insur-
ance, each sustaining the other. Again we
find that this same system oflife insurane
forms the breastworks around the citadel of
home, protecting it from assault and guaran-
teeing the continuance of its helpful influence.

While we would concede to the three influ-
ences named-the Church, our institutions of
learning, and the home, al that they are enti-
tled to as factors in solving the social problem
-we claim that without the aid of life insur.
ance even their combined efforts msy at times
fail of satisfactory resulte. We make this
claim with the traditional modeaty of the life
insurance man who never claims the earth
merely because his claim would not be recog-
nized. But seriously, the Church teaches
theoretically many things that life insurance
teaches practically. Life insurance teaches a
man that he should lead a pure and temperate
life; thati he should be diligent in business,
and not neglect those who are naturally de-
pendent upon him. It leade in a practical
way to the consideration of the brief duration
of lite, and that he should make a really good
use of it. It proves that it is true that it is
more blessed to give than to receive, for he
finds that he can actually take pleasure in the
contemplation of a life insurance policy that
will only be paid at his death. Thus it bas a
most salutary effect upon his moral being,
makes him a better man, one who can more
certainly measure up to the standard of true
manhood.

If you were to blot out of existence this
system of life insurance, you might as well
close the doors of mot of our institutions of
learning. Deprive the widows and orphans of
this country &l the fifty millions or more dis-
bursed each year in the settlement of death
claimu paid by American life insurance con-
panies, and how many wage earners will be at
once created from among those who should
still be in our schools and colleges? If you
reduce the intelligence of the people by depriv.
ing them of necessary education, you wil in.
crease pauperism and crime, and gill lessen
the number in that great social division of
which the test of eligibility in true manhood
and true womanhood.

It is unnecessary that I should detail how
the life insurance policy protects the home,
and makes possible the continuance of that
blessed home influence which contributes so
largely towards the maintenance of healthy
social conditions. I use the word "home " in
its broadest sense. The taking away of the
mainstay of the family may necessitatea modi-
fication of surroundinge, may compel econo-
mies; but if the home is still maintained,
much bas been accomplisbed, much for the in-
mates, and much for society.

The reverse of this condition i. not infre-
quent. A supposed rich man dies, his estate
proves insolvent, and there is no life insurance.
The family must be provided with food, rai-
ment and shelter. The stern decree of fate to
the widow in, shut up the piano, tear down the
lambrequins, rip up the Axminster, sell every.
thing that is not absolutely necessary for
existence, take your children by the band and
go out into the world and battle with its mil-
lions for life itself. Ye, I know it is a cruel,
hard-hearted world, but woman, what right
have you or yours to any more day dreams ?
You neglected your opportunity and you are
paupers. How frequently the widow soon fol-
Iows her husband. The home is broken up,
the children scattered. What is to be their
future !· Will they become honored members
of that social division whose test in true man-
hood and true womanhood, or will they in-
stead add to the number of that opposing social
division whose increase we always view with
alarm? Life insurance is an absolute neces.
sity in modern civilization. It is not only a
great benefncent institution, not only does it
help to educate the masses and to maintain a
high standard of morality, but it is a necessity
as a safeguard to protect from destruction con.
ditions which have required years of labor to
produce, and that protection is furnished just
when it is mont needed.

We have claimed that wealth properly used
is an undoubted blessing. It is equally true
that while poverty may chasten, may refine,
may purify, it does not always have such effect.
On the contrary, it unfortunately i. also true
that poverty frequently begets crime. There
are those who insist that the tendency in these
days i. for the rioh to become richer sud lie
poor poorer. Thiey look upon sucb a tenudency
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with alarm, and dread its social effeot. To
such we bring a word of good cheer. Our sys-
tem of life insuranoe tends directly to the
levelling cf thseeonditions. Not by the Com-
munistie method of making the oor richer at
the expense of the rich, but by discounting the
earning capacity of the poor we create con-
petency where otherwise poverty might exist.

The influence which contributes to the
permanent good of a community is entitled to
our praise. That which makes life's burdens
les wearisome tothe weak and defenceles. we
may surely credit with being benenicent. That
which makes possible the education of an
orphan child and hie or her preparation for
the duties and responsibilities of life, benefits
not only the individual, but also the com.
munity in which he or she resides. That
which encourages thrift and thus redues
pauperism and crime cannot be toc highly
recommended. That which teaches temper.
ance in a practical way, which tends to reduce
seifshnessuand which strengthens family ties
as a moral force, rivals the Church and de.
mande our admiration. As through the single
msturmentality of life insurance aIl thisand
more in the same direction is being accom-
plished, are we not compelled to concede to
that instrumentality its right to be considered
a power in our social organization ?

Conoeding that, does it not follow that the
men whoese skill and energy have built up this
powerful social influence, are entitled to be
ranked among the benefactors of mankind?
Who are the men who have performed this
noble work ? Are they the presidents, the
actuaries and medical staff of your life insur-
ance companies ? No, my friende. Those
officials are only your executives ; the real
work, the really skilled labor bas been, and is
being performed by that body of men whom
you so ably represent bere to-day-the solici-
tors of insurance.

BUSINESS AND MOWEY IN THE
BTA*~FES.

Meurs. Hdnry Clews & Co. write as fol.
lows- utdlerdate New York, June 20, 1891 :-

The moet significant event of the week was
the reduction of the Bank of England rate of
discount from 4 te 8 per cent. For months
past London has been the objective point of
interest, the storm centre, so to speak, of the
financial world; and the clouds of distrust
which had gathered in from ail parts of the
world threatened to burst with renewed fury
over those iutrepid racers on the sea of inance
who had been oarrying an over-press of ssil in
South A.merican waters. The danger signal,
however, has been lowered ; the outlook is
brighter, and now that suspense is reieved
improvement should naturally follow. Enter-
prise of all kinds bas been held in check for
some time past by fears of tight money. Con-
servatism appeared imperative in manufactur-
ing as well as commercial and financial circles;
sud no wise manager cared to ineur obligations

r extending mio the fall months, which a tight
money market might interfere with. The
result bas been a wholeseome restraint in all
directions ; which, thongh pinching severely
in some quarters, bas left general trade in a
sounder condition than before, in spite of the
common complaints eof dulness. The redue-
tion of the Bank of England rate means that
the tension in Euroe is abating; that London
is prepared for all Bussian demands for gold,
and bas no immediate apprehension about
sending gold back to the United States during
the fall months in return for suoh grain and
other produce as Europe will be obliged to
buy.

Coineident with the removal of fears about
the foreign monetary situation, the home
ontlook has also oleared and proves more
assuring. The Treasury is expected to meet
all obligations this fall, so that uneasineus on
that score is set at rest. The Western bank
reserves are larger than usual, and each year
the West grows more independent of Eastern
aid. Then, too, the money now in circulation
in the United States stands at about 1,504
millions, a larger sum than ever before at this
season, and larger also than at the times of
beaviest crop demande.

The wheat and corn crops are far the mot
important of any single influence affecting the
future of stocks. Indications suggest the pou-

isibility et the largest wheat crop on record,
estimates varying from 500 to 550 million
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bushels. Tho figures should leave a surplus
.of about 180 to 200 million bushels for export.

Our opinion regarding the immediate future
is hopef!al, and favorable to a moderate im.
provement in the business conditions.

STOCKS IN MONTREAL.

Mourrasu, June 24th, 1891.
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A DIPLOMATIO BEATER.

He called at the hoase and asked if she had
any carpets to beat, adding that lie had been
in the business ovec twenty years. When sh,
asked "How much to beat the parlor carpet?"
and lie replied, "one dollar," she cried:
" Why, that's awful 1 There was a man here
yesterday who ofered to do the job for fifty
cents." "Exantly, madan; but how was he
prepared?" "lHe had a club in his hand." "I
presume so. He intended to take the carpet
out on a vacant lot,ýdidn't he?" "Yes, sir;
our yard is tooa mall, you know." "Exactly.
That i a tapestry Bruseels carpet. It is badly
worn. It has numerous holes in it. He would
.make a great show in getting it ont and in
there. Ont on the lot he wonld give yon away
to every one who asked who the carpet be-
longed to. I. that the way to do a job of this
sort ?"

8he looked at him and asked, " How do you
do ?" "I take the carpet out through the
alley. I wheel it home. I beat it in a yard
surrounded by a high board fence, and while
I am returnng it, al nioely rolled up and
oovered with a oloth, if any one aaks me what
I have, I reply that it in a velvet carpet for 224
Blank street. If no one asks me any ques-
tions, I eall at houses on either aide of you
and ask if they have just ordered a new
Wilton. They watah me, and ses me ome in
hore. Madam, in the language of the Greek,
do you twig ?" He got the job.-Dry Goods
Journal.

MONTREAL MARKBTS.

MowramL, Jnne 24th, 1891.
BOOTS AND SuoEs AND LsiTun.-The week

hab developed but little improvement in these
lines, and the market for leather remains very'
sluggish. Some shoe men report slightly bet-
ter orders, but as a rule there is not much en.
thusiasm over the situation. It is aid some
100,000 sides of sole were shipped to Britain
laist week, and more likely to follow, as
ome Western tanners are at present in Eng.

land arranging to that and. We quote:-
Spanish sole, B.A., No 1, to 28c.; do., No.2,
B. A.,16 ta170.; No.1, or y Spanish, 19 to
20c.;No 2, ditto, 15 ta16e.; No. 1, China, none to
be ba4; No.1islauglhter, 20 to 28.; No. 2 do., 18
to 20.; American oak ole, 89 to 48o.; British
oak sole, 88 to 45c. ; waxed upper, light and
medium, 80 to 85e.; ditte, heavy, 26 to 88e.;
grained, 26 to 80e.; Sootch grained, 82 to 87c.;
splits, large, 16 to 24e.; do., sinal, 12 to 15.;
oalf-splits, 82 to 88e; Salfskins (85 to 40 Ibo ),
50 t0e.; imitation French calfkins, 65 to
80o.; russet shpkin ings, 80 to 400.; har.
*e@s, 20 to 26e.; bufeod ow, 11 to 14o.; pebbled
ew, Il ta 14c.; rough, 20 to 25e. ; rusot and

>bridler45 to 560.

Businsrum.-The accounts from Manitobaq
and Ontario a-, to the condition of the cereal
crops are very comforting. There is very little
doing bere in grain, the spirt in oats, which
was lest week the exception, being about over.
Wheat is dull at $1.13 to 1.14 for No. 2 hard,
and $1.05 to 1,06 for No. 8. Peas quiet at 85e.
ta 86e. per 66 lbs. afoat. Manitoba barley i@
quoted 55c. to 56c. in store, and Ontario No. 3
64c. to 65c. Oats are held at 53. to 54e. for
Quebec No. 2; Manitoba white, 55c.; Ontario
white, 56., and mixed.of either sort at 56c.,
but buyers do not wish to pay these prices.
For four there is but very slight request
locally,,and the too stiff views of holders inter.
feres with export, in whieb, otherwise, some-
thing might be done. Prices of city strong
bakers continue frm et 85 50 ; spring patents
are held at $5.25 to 5.35. There is ome busi~
ness in straight rollers on a 85 basis, but other
brands are quiescent. Oatmeal is very quiet,
amall parcels only moving. We quote 86 per
brl., and $2.95 pr bag for rolled and granu.
lated; 85 90 per bri. and 12.90 par bag for fiue
and standard. Barley meal quiet at 84.15 per
brl. for pot and $7.25 for No. 1 pearl, and #6.75
for No. 2; split peas, 14 75. Gold meal, $4.25
to 4.50.

CEMENT.-Good English brands of cement
are steady at $2.60 to 2.70 ; Belgian at 2.85 to
2.50. Local supplies are fair ; there is said to
be some scarcuty in Toronto and the West,
and some large lots for Western houses, which
were expected on late steamers, bave not yet
turned up. Firebricks continue to bring $18
to 820 ex wharf.

DiAsv PRoDuc.-The dry weather of May
and early June checked supplies and stiffened'
prioes, but also bindered busiess; dealers are
more " chipper " this week, however. Cream-
ery butter of good quality is now in fair
stock; it is mostly held at 18 to 184c., with somes
choice selections bhere and there reaching 19c.
Township dairy 16 to 17e.; really nice lots will
bring the higher figure. Good western we
quote 18 to 15e. The cable reports cheese et
46a. 6d. in Liverpool; some dealers who have
private advices say there is a weaker feeling
with leasened demand. Quotations are for
fnesS, 8j to 8o. ; fine, 8 to 8&o. per lb. Local
transactions have been made at 9c.

Dues AND CHEMIcALS. - Heavy chemicals
generally maintain their strength, with sul-
pliaS. o! copper rather firmer eit home. Cutrie
acid shows a dispsition t advence, and the
upward tendenoy of Messina essences continues;
oil peppermint is easier in the United States,
but steady in England. Camomile fowere and
levendor are likeiy ta ho dearsr, the severe
frost vnhieh visited Europe this spring bey-
ing done considereble injury to the plant.
W. quais :-SeI ode, 81.15 ta 1.25 ; bicarb
soda ;$2.50 to 2 60 ; soda ash, pur 100 lbs,
$2.00; bichromate of potash, pur 100 Ibo.,
811.00 ta 1.00; borax, efined, 8to 10c.;
cream terSer crysta8., 27 ta 28c.; do. ground.
29 to 810.; tartario acid, crystal, 46 to 48e.; do,
powder, 48 to 50c.; citric acid,65 to 70c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead. 10
to 12c.; bleaching powder, 82.25 to 2.40, alum,
$1.75 to 2.00; oopperas, per 100 Ibo., 90o. to
81.00; flowers sulphur, par 100 Ibo., 82.75 to
8.00 ; roll sulphur, 02.50 to 2.75; sulphate of
oorppr, 85.00 to 5.50; epeom salt., $1.65 to 1.76;
sa tpetre, 18.25 to 8.75; American quinine, 35
to 40c.; German quinine, 35 ta 38.; Howard'a
quinine. 42 to 45o.; opium, #3 90 to 4.25;
norphia, 81.65 to 1.75; gum arabio,
sorts, 60 to 80.; white, 90c. to 1.10;
uuabolio acid, 85 to 50c.; iodide potassium,
$8.75 to 4.00 per lb.; iodine, re-sublimed,
$4.75 to 5.00; commercial do., $4.25 to 4.75 ;
iodoform, 15.75 to 6.25. Prices for essential
oils are :-Oil lemon, $2.50 to 8.00 ; ail berga-
mot, 84.70 to 4.90 ; orange, $8.00 to 8.50 ; oil
peppermint, $4.00 to 5.00 ; glyoerine, 18 to 22e;
senna, 12 to 25c. for ordinary. English cam
phor, 70 to75.; American do., 65 to 70c.;
inset powder, 80 to 85c.

Day Goons.-Quite a fair proportion of the
dry gooda travellere bave got away with their
fal samples, but as far as beard from, they re-
port the demand small, and a general disincla-
nation to order autumn stocks until the season
shall be sufficiently advanced to more aceur
rately gauge the crop returns, &o. The élight
improvement last noted in remittanoes still
holds, but leaves room for further material
bqterment. Retail trade and collections in
the city are good. We cannot learn of change
of value in any line of textiles. Repôrts from

SBritain are ta ie efet thal homo trade there-
is very good, and so long as ti state a! affeirs.

continues, prices will be maintained in the
British market.

Fren.-There is little or nn d mand for
pickled fish, and quotations are merely nomi-
nal Boneless ood is worth 5 to 6c. per lb.;
bonelees fish, 34 to 41c.; finnan haddies, 7e.;
freshI saImn, 10 to 13a.

GnocEmRIs.-Trade bas been of a quiet char.
acter, there being noactive movement country-
wards till the new duties were settled. The
tarif changes put raw sugars on the free list,
with a sufficient duty upon refined to afford
a moderate protection to Canadian refiners.
With sugars thus cheapened the consumption
of granulated will likely be mnoh increased,
and the production of yellows probably con.
ined to one or two of t.e darker grades.
Molasses was on Tuesday quoted 42c. for
Barbadoes in a jobbing way ; the crop on the
island is undoubtedly short, and so far only
six small cargoes have come to Canada,
mos'ly to Quebec. A leading French Cana-
dian house, through pique at a competitor,
lias been cutting prica of rice very rasbly,
and un a very unbusinealike style, sending out
circulars broadcast through the country so-
liciting orders at under the mill price for
1,000-bag-lots ; but the rest of the trade seem
satisfied to let them sink as much of their
money in this way as they want to. Tea are
wanted in the country, but retailers are dis-
posed to haggle considerably over prices,
which are steadily held. It is said a French
bouse bas been offering canned tomatoes in
Ottawa at I1, but from $1.40 to 1.50 bas been
.paid within the week for good brands. Salmon
are advanced 5c. a dozen on the Columbia
River. Tobacco and whiskey go up, of course,
in consequence of the alterations told by the
Finance Minter. It will take a week to get
new prices established.

Hrna.-The demand from tan.ers is but
moderate. Dealers quote to them 6j to 7e. per
lb. for No. 1 inspected, while they continue to
pay 6c. for No. 1 green hides; calfskins easy
at 7e.

METAL9 AND HARDwAE.-The movement in
iron and metals generally i% even less than a
week ago, the only reported sale of iron since
laest writing being a 20.ton lot of Eglinton at
820, and other quotations remain at figures as
amended last week. Prices of bar have been
out, sales being reported at 12, and under ex-
isting circurmstances this figure will likely woon
become the stndard price. Boopu and bande
have followed suit, and dropped ten cents to
12.40. Of Canada plates, one fair lot has ar.
rived, and sales of 200.box lots have been made
at 12.90, but our quotations hold for ordinary
to amall lots. Tin plates as scarce as ever, and
the situation is becoming serious for some
large consumers; one large can manufac-
turing concern declare they will have to
shut down if supplies are not bortly avail.
able. Tin is a trifle firmer. Zinc and spel-
ter are cabled higher in Britain. We quote:
-Coltnes., 822; Calder, No. 1, 121.50 to
22; Calder, No. 8, 120; Summerlee, $21.25
to 21.50; Eglinton,S20; Gartsherrie. $21.50
to 22; Carnbroe, 819.50 to 20; Shotts, $21.50;

QUEEN,
Insurace *Company

OF ENGLAND
Fundo on Rand, Claim PaId

OVER $7,000,000 I1OVER $35,000,000

1H.4. MUDGE, Manfre.a/,
chier Agent.

JOS. B. REED, Agent,
0 Welling'on St. P., Toroto.

TH[ "MIUS! lIMES,"
This Jounal han oompleted Its twenty-third

i yearly volume, June to June, inclusive.

Bound eoptes, oonvenitly lndexod, are now
ready. Price $8m.
i72 CHUROH ST., TOROkTO.

1492 TIMES



THE MONETARY TIMES.

Leeding Accountanus and A signee..

HENRY BARBER & CO.,
eoounfants, TPuata and Rcoeiv -,

»0 Front St. E., Toronto.

Correspondents ln Montreal. Winnip, Vaucouver,
Canada; London, Manchester, Bradford, Leed,
Huddersfield, Eng and Glasgow, Botland.

Telephone 2M7. •Cable address,
Langley, Toronto

CHAS. LANGLEY.
AOCOUNTANT, ASSIGNE E, AUD ITOR, ETC.

No. 1 WELL'NGTON STeauT EAST,

TORONTO, ONT.
Correspondente at aIl principal points.

A. JEPHOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, A.aignee,

Liquidatov.
No. 9 Toronto Chamnbers, Toronto St., Toronto, Ont

Special attention given to auditing and investi.
gations, also to the adjusting of partnership and

xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statemente and yeariy balance
sheete prepared. Contracte made for auditing or
superintending of books. Affaire managed during
temporary absence of principale.

OMce, 28 Toronto> St., Toronto.

Agents' Directory.

H ENRY F JACKSON, Real Estate, and Gen-HBeral Finanial and Assurance Ageny, King
treet, Brockville.

.EOEE P. JEWELL, F.C.A.. Public AoountantG and Auditor. Offoe, No. 198 Queen's Avenue,
London. Ont.

W INNIPEG City Property and Manitoba Farme
bougt uand eoid, rented or exchanged. Money

loaned or invested. Minerai locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY formerly
of Toronto. Over 6 yein business in .Winipeq.
Office, 490 Main St. P.O. Box 94.

PETLEY & CO., Real Estate Brokers, Auctioneers
sud Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
changed. Ofices, 55 and 57 Adelaide t. east,
Toronto.

COUNTIES Grey and Bruce -Collections made oncommission, lands valued and sold, notices
serv'd. A general fdnancial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

WM. MOKERRON,

Custom House and Forwarding Agent,
HALIFAX, N. S.

?ff t
ASSE T andDEBEN TURE

COMPANY oALàÂ

S Ga n e lo T r s t. - -Co m p a- - - •m T
00r. onge &olaoneunse

AUTHORIZED GAPITAL - • $1,000,000

Jont 1so -aPresident

%. I. WALK -- - Vice-?reldent

7* ......... Nb w .rb

MUNCIPAL AND OTHER DEBENTURES
Dait in and plaedi.

LOAN8 ON COLLATERAL8
Negeuated n m hort notios.

V80LYVENT AND OTHER EBTATES
Eeuaht aSd Iquidate.

PARTNER8HIPS,
AMALSAMATIONS

DISSÔLUTION
e...ea..mUae

EXPERT INVESTMATOMS8
'. - e msad&-

.Oam T. MORAE, F C.A., Mager

Leading Accountants and Aasigne".

E. R.G. CLARKSON,'
E. R. C. Clarkson. H. O. Bennett. 1
J. B. Cormack. J. C. Macklin, Jr. 1

T. E. Rawson.1
TORONTO. - - - . ONTARIO.

Trustee, Uquldator,__Fianclal Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverool, New York,
Glaegow, Huddersfeld, Bradfor Biranghmm.

Foreign Beferences:-A. & S. Henry & Co, (Ltd.,)
Bradford. The City Bank,London.

-:- -:- - - Established 1864. -: -- --

OLARKSON & CROSS,
CHARTERED ACCOUNTANI'S,

No. 25 WELLINGToN ST. EAsT, - - TooNTo, ONT.

E. B. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillipe.

:- -ESTABLI8mD 1864..-:-.-:-.-:-

GEO. ANDERSON, JR.,
.ecountant,- Assignee, - Recelver, - Auditor.

timioRrD CABLE ADiDeRa, -. "JUNIoa.
Telephone 1716.

STANLY CoAMBen. 87 Youge St., - ToBoro, Can.
A ente ln Montreal, New York, Manchester.

H. W. WILLIAMSON
ACCOUNTANT, AUDITOR, Le.

London and Canadian Chambers
108 BAY STREET

TELEPHONE 4M TORONTO

TOWNSEAD & STEPHENS,1
Public Accountants. Auditors

Assignees.
SmmAN E. TowNsiND. H. SuEyouR STEPHENS.

Traders Bank Chambers, Yonge 86., Toronto.
Cable AddresI "Seymour." Telephone 1641.
Agent at Montreal.Samuel O. Fatt Fraser Buildings.

S. A. D. BERTRAND,
Offiiai Assigne.

For theO Prvine eo Manitoba.

Under the recommendation of the Board of Trade
of the City o!Winnipeg. Insolvent and Trust
states care!uiiy managed, with jSmptness and

economy. Secial attention to condent[al business
enquiries. 35 Portage Av. Eat Winnipeg, Man.

W. A. CAMPBBLL. Guo. H. MAY

CAMPBELL & MAY,
Assignees, - Acountants - and - Rmeeivers,

50 Front Street East, and 47 Wellington
Street Hast, Toronto.

Telephone 1700. -- Telephone 1700.

BROWNE & WILSON,
ACCOUNTANTS.

Assignees in Trust, Estate and Financial Agents.
Expert Auditing personally conducted. Reports

for creditors prepared promptly.
TELEPHONU M.

67 Canada Life Building, Toronto.

TORONTO SALT WORKS,
12i Adelaide St. E., Toronto.

<Soie City Agenta for the Canada8at Association.)
Dealers nlu al kinds of Table. Dairy, Meat Curlng

Barrel and Land Bta. Our Dairy Saliserebequae
in every respect te the beet imported sali, and
cheaper. Ai orders promptly filled Telephone
9427.

WM. PARKS & SON,
(LIMITED)

STm- jo)-Mqmw, M:B..,

Conon Spinners,
BLEACHERS,

OYERS AND MANUFACTURERS.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturere' Use.

Beam Warp for Woollen Mills, Grey Cottons,
Sheetings, Drills and Ducke, Sheetings,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fanoy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

DUNCAN BELL, MONTREAL.
NEW BRUNSWICK COTTON MILLS,M 9 ST. JOHN COTTON MILLS.

Assulranoe Society
0F LONDON, G. B.

lnsttuted in the reigu of QueenAune, A. D. 1714.

Suberibed Capital, - - -

Capital paid .up..-.-.-.-.
Total Invested rands emeeed
Anncalneon,..-....

a 450,0o0
180,00

8,180,000
"09000

T. L. MORRISEY,
Residet Manager for Canada

MONTREAL.

W. a E. A. BADENAOH,
TomomTo AoTsre.

NAD, DH, D18d.

L. COFFEE & CO.,
Prodwee Cnaomission Meohaaf,

l N. 80 hurchtroet, Tomro$ Om

r-AWnuuIo owum. TRUo aswrau.

FIRE PROOF STEEL SHINGLES. MOr Dur11''arWmut"al and as cheap

Used in Board o! Trade. Toronto University and Dominion Bank.
,Gat.logues and Prices on application.

" " RAR 84 TO 9 YONOETREET
METAUC ROFIN CQMANYTORONTO,

1598
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Middlesboro, No. 8, 118 00 to 18.50 to arrive;
cast urap railway ohairu,&o., 818.00; machinery
scrap, $15 ta 18; common ditto, 818; bar iron,
82 to 2.10 for Canadian, British $2.30 to 2.40;
but redned, 82.85 to 2.50. The products of the
-Londonderry Iron Company we quote a
folows: Siemens' pig No. 1, $21 to 21.50;
Maple bar, 82.00 ; Siemens' bar, 12.15 ; these

gures for round lots. Canada Plates -
Blaina, 18 to 8.10 ; Swansea, noue; Penn., noue
her. Terne roofing plate, 20x28, 18.25 to 8.50.
Black sheet iron, No. 28, 82.60; Tin
plates.-Bradley charooal, 16 bcharcoal I. O.,
15.00 to 5.25 ; do. I.X., 15.75 ta 6.00 ; coke
1.0., $4.65 ta arrive; coke wasters, 14.25;
galvanized sheets, No. 28, ordinary brande,
5 to 6o.; Morewood, 6j t 6¾o.; tinned sheets,
coke, No. 24, 6io.; No. 26, 7c.; the
usual extra for large sizes. Hoope and
bande, per 100 Ibo., 12.40. Staffordahire
boiler plate, 12.75 to 3.00; common sheet
iron $2.40 te 2.60 aooording to gauge;
steel boiler plate, $8.00; heads, 14.00;
Rusian sheet iron, 10J to 11a. ; lead per 100
lbs., pig, $8.60 to3.75; sheet, $4.25; ahot, 16 ta
6.50 ; best cast steel, 11 to 12o.; spring,
$2.50; tire, 12.50 to 2.75; sleigh shoe, $2.50
to 8.00; round machinery steel, 18.25; ingot tin
22J to 23c.; bar tin, 26o. ; ingot oopper, 131 to
15o.; sheet zinc, 16.25 to 6.50; spelter, 16;
autimony, 17 to 18c. ; bright iron wirea
Nos. 0 to 8, $2.65 per 100 ble.; annealed do.;
82.70; galvanized, 18.35; the trade discount
on wire is 7j per cent. Oeil chain,¼ inch, 5e.;
j in., 4o.; 7-16 in., 4¾c.; j in., 4.; j in.
Si.; 1 in. 8ne. ; in., and upwards, Se.

Ora, Pinrm, &c.-Values remain steady in
these lines. Linseed ail, though nominally
firmer, continues to be sold at 62 to 63c. for
raw, with boiled Se. extra per gal. ; turpen.
tine, 59 to 60c. ; castor, 9j ta 10c. per lb. ;
olive, 11.10 to 1.20 as to lot, for pure. Fish
cils quiet at last week's figures. Glass
steady, but 50-box orders would hkely secure
nome shading in quotations. We quote :-
Leada (chemically pure and firt. clas
brande only) 15.75 ; No. 1, 15 ta 5.25;

ST EAK FIRE ENGNES
The But & Cheapest Fire Flghting

AppUm es koWn.

VARIoUS aIrm COMPLETE OUTITS.

Guaranteelng maximum power, .ffiency aud
dur&b it, at minimum ut. WilI compote in any
town with any maker (avu expenbe), ta prove thee
repmentations. ÂIo 'Water Werka bult under
same guarantee - See Wiarton System lately

completed by u.

JOHN D.
BVEgiBrAS,

RONALD.
- ONTARTO.

MASSEY-TORONTO
Carriage and Implement Emporium,

126 Kin St. Mast, Toronto.

No. 2, $4.75; No. 8, 14 to 4.50; dry white lead,
5 to 5¾e.; red do., 4j to 44e.; London washed
whiting, 50c.; Paris white, 90c. to 81: Cook-
son's Venetian read, 1.75 ; other brande
of Venetian red, 11.50 to 1.75; yellow ochre
11.50 to 1.75; spruce ochre, 12.25 to 2.50. Win-
dow glass, 11.40 per 50 feet for frst break, 11.50
for second break; third break, $3.25.

TORONTO MARKETS.

ToRoNTo, June 25th, 1891.
BoOTs AND SHoEs.-Business has improved

a little during the last few days; and travel.
lers' reports are more hopeful in tone. The
recent falle of rain, coupled with the warm
weather, have imbued conntry merchants with
a very cheerful spirit. Summer samples are
now being withdrawn, and complete fall
samples are in the bands of travellera.

Factories are fairly busy on fall goods.
ments are still slow.

Pay-

Day GooDs.-Business bas opened out fairly
well since our last report, and in addition to
orders from salesmen on:the road, a fair sprink-
ling of buyers have been visiting the City
yesterday and to-day. The purchases are of a
sorting nature. We observe that in summer
fabrics, English and American sateens are
receiving considerable attention. Colored
silks, surahs, muslins, and lace gooda gener.
ally, are being freely bought. It is probable
that summer samples will be withdrawn entire-
ly in the course of ten days. Payments are
fairly good.

FLoURi AND OATMEIAL.-The market is very
quiet, with prices all round of flour unchanged.
Some enquiries from the lower provinces are
heard of, but no business bas resulted so far.
It is expected that July and August will show
a better trade volume. The mills are not

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,
Gloves,

Mitts
And Sleigh

Robes.

THos. DUNNET
Highest Cash Price for Raw

Furs.

& o.,
Ail the Latest Spring Styies

for Young Men now
in Stock,

If you want Nobby Gooda, and the very newest in the trade be
sure and eaU, or see Samples.

34 FRONT ST. WEST, TORONTO.

The "Economv" Heaters
ARE WITHOUT DOUBT THE

BEST IN THE M.ARK.ET
-0a-

NODUST. NOGAS.
--

Dealers should handle none but the best.
Purchacers should buy none but the best

Write for Pricea and Circular. Estimates furnished.

J. F. PEASE FURNACE COMPANY,
189. 191 and 198 Queen Street East. Toronto.

FIRE
Doparimo8Rt

supplies.
Hook andN..

LaddernRUCKS H.L.L.TRUCK.

From Smallest Village Size to Ariel Trucks.
SEND FOR SUPPLY OIRCULARS

Sizes Steam Fire Englnes, New Design. - ManyFeatures make them
light, powerful and easily handled and not liable to

critical moments. ci .l i .f i Anlit

Valuable
specially
failure at

ià .

WATEROUS ENGINE WORKS CO.,

1594

vrcuaers andinyormaio onàpieln.

AÀ

- BRANTFORD, CAN.
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Leading Wholesale Trade of Hamnton,

Knox, Moîman & Co.
WHOLESALE

DRY OOs I1NRTIRS
HAMILTON, ONT.

FLANNBLETTES
We can offer you a drive in these

SEASQNABLE 600DS
Having cleared 1,500 pieces of

Desirable Colorings.
PEICE, 7te., UiUAL TERs.

Samples on Application. Ceneral
Stock Fully Assorted.

PIG IRONà
offer for sale the following brands, ex-yard,

YY Montreal and Hamilton, also to arrive on
opening of navigation, delivered at any railway
station in Ontario;

No. 1 Shotts,
No.1 iCarnbroe,

No. 1 Egli2nton,
No. 3 Middlesboro.

10% Silicon, a softner for scrap and hard irons.

Broken car wheels, also Nos 1, 2 and 3 Southern
brand Pig Iron.

PRICES ON APPLICATION.

ADAM HOPE & 00,
HAMILTON ONT.

STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED

Meridn Britannia Co.
THE

EST gILVER
4 CTURERS IN"T1

TuE ONTRO COTTON R0.,
HAMILTON, ONT.

MANUPAcTUBEBs oN

Cottonades, Shirtings, Denims,
Tîckings, Awnîngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASB, Agent, IONTESAL
WL D. CAMEBON, Agent, JALIFAX, N. S
J. E. McCLUg, Agent, • TORONTO.

working full time, desiring to keep stocks elow
during the warm weather. Oatmeal is dull I
and unchanged. Bran is scarce and in demand P
at 815 per ton per car lots on track ; lesser i
quantities 115.50.a

Gnim.-The grain markets have been weak-
er all round, closing with wheat lower. On-
tario winter is quoted lower by one cent perC
bushel, viz.: No. 1, at $1.07 to 1.08; No. 2,
11.05 to 1.06; No. 3, 11.02 to 1.03. Spring
wheat remains at unchanged figures. Mani-
toba vheat has aie gre.eded in price one cent;
hard is now: No. 1, 1.17 te1.18;No. 2, 81.13
to 1.14; No. 3, $1.02 to 1.03. There is no ex-
port demand, and the mills are slackening off,
although next month is expected to improve
the situation. The American markets are
on the decline, wheat closing two cents under
lowest quotation. Cables this a.m. from Liver-
pool also show a very easy and weak market,1
values being sixpence sterling per cental lower1
on wheat ; figures for barley are almost nomin-1
al; what offers is chiefiy for feed purposes, and1
apparently not much wanted; oats are steady
in price. and a good local demand existe fDr
them. Peas are unchanged and dull, no trans-
actions recorded. Rye and corn, purely nomin-
al at unaltered quotations.

GaocEms.-Business for the month is re-
ported improved and collections fair to good.
In canned goods, corn and tomatoes are 1till
in demand ; fruits inactive ; beef, poultry, and
salmon wanted. Salmon, " horse-shoe " brand,
reduced 10c. per dozen tins, naw quoted at
$1.40 ; the reduction, however, is only local,
caused by a bouse dumping down 20,000 cases
on the market ; an agreement was arranged
for a uniform price, but this having been
broken, there is talk of still further reduc.
tions. Dried fruits of kl kinds are quiet ; the
prices of them have been unsettled and the
volume of business doing in them curtailed by
the uncertain condition of the values of sugar
while waiting for the Budget Speech. We
cannot give quotations in sugars, syrups or
molasses this week. The removal of the duty
on raws was not much of a surprise. Ail

Leading Wholesale Trade of Hamilton.

BALFOUR & 00)
Importe"of T E AS.

-AND-

Wholesale - Grocers,1
HAMILTON, • ONT.

WILIAM KENNEDY & SONS,
OWEN SOUND. ONT.

"uP''° 0o

HIGH CLASs

SCREW PROPELLERS
ror ai Purpons.

Large Stoek " o hand. wheeis made
tedimensions.

ugars are selling in the open market, margins
to be adjusted after refiners have decided on
price to be quoted, and the tarif matter
fnallysettled. Teas and coffees are partaking

of the quiet state of trade at the moment.
Tobaccos of Canadian manufacture, plug and
cut, are 5c. per lb. higher, see prices current.
Our prices of sherry, gin, rum and whiskey
have been altered to agree with present price
liste. Four-year-old rye goes up to 12 22 per
gallon duty paid. All case whiskeys will be
54o. per case dearer. There is apparently a
feeling of relief that some decision as to the
tarif bas been arrived at, as business has been
badly hampered for sometime past by the
existing uncertainty.

HIDEs AND Sxns-The hide market is a
little easier, in sympathy with the decline in
Chicago and the West; 6e. per pound is being
asked for buff hides, but 5te. will probably be
taken. Calfskins are also weak, coming in too
plentifully ; stocks accumulating, still prices
are unchanged; no sales recently, but a lower
figure will probably be accepted. Woolskins
are nominal; lambekins in usual supply at
this season, and worth 30c. per skin. Tallow
is scarce and prices strong at former quota.
tions.

LEATEi.-A better tone pervadestheleather
market this week, and business bas improved
somewhat. Black leathers are in more de-
mand,cutting for fall goodis being more general
now. Sole leather bas alsoe shown an improved
demand, but nothing outside of local wants is
being done at present. Prices all round are
unchanged, and firm, and stocks are well
within bounds. There are rumors of a Mon-
treal house being in trouble, whose credit for
the last ten or twelve years has been good, but
were never reekoned financially strong. It is
said recent accumulation of bad debts have
swamped them.

PeovIsIoNs.-Trade generally is quiet. But.
ter is coming in freely, and for choice dairy in
pails and tubs 12 to 14e. per lb. in being paid ;
no rolls, large or small, in the market; medi.
ums and common grades not quoted. Cheese,
dull and easy, jobbing at 91 to 10c. per lb ;
dried and evaporated apples are duil and un-
changed. Hope are in active demand, choice
Canadian bringing 35 to 38. ; good yearlings
are wertb25c.; oldhopsarequoted at 10 to

D.W. ALEXANDER,
Manufacturer
&Exporter of W LUG er

AND DEALER IN HIDES,
Cor. Church & Front uts, TORONTO.

•TANNERIES-Runtsvile, Braeebridge and
Port man.

BROWN BROS.,
STATIONERS,

Boobinders, Acoount Book Makers, &d.
64-68 King St. East, Toronto.

Established 1856.
ACCOUNT BOOK&, Large stock on hand. Special

patterna made to order. Best material and work-

TAP ON EY, Large stock ofevrthlng required.
P et5I»I~ and ag offie supplies.
Pw 1 ieea ry style oftheart. Un-

urpaused for style, durablity and moderate
chres" pellattention giron la the binding
of LÂW1B OOK1, Work of Art, Eneyoloped»a,
flustrated Papers,% gsns 0
Diares Poket ok sB ases, Wallets, &c.

JOHN J. DIXON & 00.,
STOCK AND EXOHIANE BROKERS,

CAinAiMM Asoua an BuIrmInG,

TORONTO.
DirectvwirstoNewYork and Chdeago.

1l9
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15c.; Bavaria hops, 40c. In hog products no
change in quotations can be noted ; there in a
tolerably free movement of smoked meats in a
jobbing way ; we quote long clear bacon, 8 to
8jc. per lb.; breakfast bacon, 10o.; hams,
lio.; rolls, 8j to 9c.; backs, 10c.; lard, by
the pail, 10c. ; by the tub, 94c.; compound lard
90.; in pails, 84e. Eggs are in fair supply,
with equal demand at 12je. per dozen, and
prices fairly steady.

METALs ANiD HARDwARE.-Metals generally are
firm, copper exceptionally so. The latest ad-
vices from Britain are that the activity in pig
iron warrants is chiefly speculative. The
Iron and Steel Trades Journal warns its readers
that no genuine activity in demand for Scotch
iron ie to be expected until the speculators
have left the market. Cleveland iron seems
meanwhile to have a decided "pull" over
Scotch, while the excitement lasts. We note
local activity in boiler plate ; a good demand
for fencing wire, both barbed and other ;
many enquiries for lawn mowers and the like.
Shelf goods are moving freely, and, as is to be
expected, the demand for harvesting and hay-
ing tools in just now brisk. We lower quota.
tions of bar iron to 12.10 ; of hoop and band
to 82.60 ; of tank plates to $2.25. Iron wire
is now quoted by manufacturers' list ; ingot
oopper is higher ait 15 to 154e. per lb.

WooL.-The bulk of the wool from farmers
in this vicinity seems to have been already
marketed. Prices paid, 18e. per pound for
selected. For round lots the price being paid
in the country for selected wool i. 19c. per
pound delivered in Toronto. Pulled wools are
only in moderate request ; the lots changing
hands are chiefly of a small nature. We are
advised of a Mr. James Marshall, Pine Grove,
who brought into the market fourteen fleeces,
Cotswold and Leicester wools, washed,weighed
126 pounds, averaging nine pounds to the
fleece, something very exceptional, a fair aver-
age being somewhere from six pounds to seven
pounde per fleece.

THE DRIARD
VIOTORIA, B. C.

REDON & HARTNAGEL
PROPRIETORS.

British America Assmlalce Co.
95tJi laitYearly Dlvldend.

Notice is hereby givon that a dividond cf Thoo
an n-Hl e cent. upon the capital stock of this
Company hambeen doclared for the hall year eud-
ing 3iOhJune,1891, and that the same will be pay-
able ou and aller

ThuPsday, 2nd July, 1891.
The transfer books will be closed from the 20th to

the 30th June, both days inclusive.
By order of the board.

W. H. BANKS, Aest. Soc

Confeberatton ffte
HEAD OFFICE, - TORONTO.

BUSINESS IN FORCE, - - $20,00,OO.
ASSETS AND CAPITAL

FOUR AND A OU ARTER MILk.ION DOLLARS.

NOREASES MADE LAST YEAR.

jr

W. C. MACDONALD
Actuary.

INVESTMSAENT BONDS-

Head OfBoe-The Ganada

CAPITA

W. D. mathodsn q., President.
John L Davidon, Esq.
a. W. Neisea, Esq.
IL . COaneron, BEq.
Thoma. MeCraken, Esq.

n Bank of Commerce Building, King St. W., Toronto.

&L, ONE MILLION DOLLARS.
DIBEOTORS.' - -- - -

S. Y, MoKinnon, Esq.
J. P. Clark, Eoq.
Robert Kilgour, Emq.
Bobert Davie., Eaq.
Aaron Boss, Esq.

Henry W. Darlng, Esq., Vice-Pres.
G. B. SmNih Esq., X.P.P.
J. H. Starr, Esq.
Alexander Nains, Esq.
Eugene O'Keefe, Esq.

Ths m y i now luing 100 $ n o500 invelment-bonds, payable linfive, ton and

f i t e n y e r r m d t f I s e i h p r i i a i n l r t e , a f f o r d i n g a l t h . a d v a n t a g e s f . c m p o u n d
ere a o n o sm a s f m y. Thee a r theobligations of bthis Company and

ar pcnl rtce yasnigl',ivse ufrtclass real estate mortgages. Thoy are plain
d:fnt otaIsbettan otnece htvr are non-forfeitable aller one annual payment,
with values ubney to noecon.in o a 5ma1 ouythey secure a fixed and generous return.

ra odur Pter nt Per u . their contracte the Company guarantee compound i- terest at the
The 0Ompany il prepared t, receive applications from reliable agents at all points where it l jnotalroady represenied.

WM. KERR, Manager.
Th sfe Depoiet Vaults of the Company cannot be surpassed for absolute security. Call and

examine or write for circular.

PAINTED SCREEN WIRE CLOTH
PAINTINC AND QUALITY UNEXCELLED.

Special Sand Screening Cloth,
Japanned Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Webs.

MANUFACTURED BY THE

Imperial Loan andInvestment 00.lB. GREENING WIRE OCOMPANY, LD.,
OF CANADA, Ld.

DIVIDEND NO. 48.
Notice je hereby given that a dividend at the rate

of 7 per cent. per annum on the paid up capital
stock of tho Company for lb', hall yûeonding 30th
June, 1891, has been decl.red, and that Vi.e saine
will b. pay#èble on and after WEDNEdDAY, the 8th
day of JULY nert.

Te .franfer bocks wil be closed from the 15th to
B01 day af lune, inclusive.

By arder cf 1he board.
S. H. KERTLAND, Manager.

BRITISH CANADIAN
LOAN AND INVESTMENT COMPANY, td.

DIVIDEND NO. 27.
Notice is hereby given that a dividend at the rate

of seven per cent. per annum on te paid up capital
egoc" of 1h. Company fcr the hall year onding 301h
Jans, 1801, has thisaay been dolared, and that he
mme viii be payable on 1h. Snd Juiy next.

The transfer bocks wiii be eloed from the 22nd to
the 801h inut., bath days inclusive.

By order.of the director-.
B. H. TOMLINSON, Manager.

&Toronto, and June,191.

HAMILTON,
Bond for Catalogue.

PRESERVING

- - - CANADA.

WE HAVE TH ESE IN

Cast Iron Enamelled,
Iron Clad,
Agate Ware and
Retinned.

In view of the small fruit crop last year and the good promise for this, we would
urge customers who propose ordering from us to do so early .and save delay when most
needed. If you have not had sample order of our Enamelled Iron and Iron Clad Ware,
YOU ARE LOSING MONEY.

THE McCLARY MFG. 00., LD.,
London. Toronto. Montreal. Winnipeg.

1696

In Income, - - - $55,168 00
In Assets, - - - $417,141 00
In Cash Surplus, - - $68.648 00
In New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00

J. K. MAODONALD,
Managing Director.

KETTLES.

1 1
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Insurance.

THE-

NORWICH & LONDON
ACCIDENT

Insurance Association.

Insurance.

Fire insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Ofce, - Hadat, I. a.
CHIEF OFFICES: CAPITAL,

St. Giles Street, Norwich, Eng.
HENRY S. PATTESON, Esq., Président., tranch offices ai

1CHAS. R. 0 LLMAN, Esq., Sérta ry O NT

HEAD OFFICE FOR CANADA J.Hl. Ewart, - T ON

Queen City Chambers, Toronto, Ont. C. R. G. JohnsonTRE

DOMINION DIRE TORS. A. Holloway, -

Hon. Sir LEONARD TILLEY, C.B., K.C.M.G. ST. JOHN
Hon. GEO. W. ALLAN. J. M. Robinson,. - -

THOS. C. PATTESON, Esq. J HALOTTET

POLICIES cover every kind of bodily injury F. W. Hyndman, - -

caused by external, viol-nt and accidentai means. President,
Permit travelling by regular passenger or mail Président Bankc
lines virtually betweén ail parts of thé clvilizéd
worlâ, wthout extra charge. Are Non-forfeltablé
on cononto1an ychange of occupation. oHARI. .COBYl

Clalma pal tiwithout discount on receipt of satis- D. C.

factory proof.D..1

SCOTT & WALMSLEY, r''°''"°n-" .
CHIEF ACENTS. QUEA&gents Wainteu.Q U

,FIR E ASSUE
UNION MUTUAL LIFE INS, COy FY, RE -

PORTLANVD, NAINE. e.voiiiet lDquIt
Inocorporated - - - - 1848.

The attractive features and popular plans of this Agents-Si. John, N.B.,
well*known Company présent many inducemeént lé Teronto on"a
to intending insurers pecullar te iteelf. Its lpolicîes â .
are thé mcci libérai now ofiéréd to the public, are • Winnipe, .i
protected by the popular Maine Non-Forfeiture
Law, thé rovisions of which can apply only to
policles wrtte' bPy this Company; are free aftér one
year from aIl limitations as to résidence, travél. HEAD OFFICE. -
suicide or occupation, (moilitary ?r naval service exMU FIE
ceptéd in time cf war, and are incontestab' eafltr
tw. years. nts plans are varied and adapted to ail Issués all kinds of
circunistancés.

send 1o the Company e Home Ofice, Portland, ACCIDENT POLE
Maine, or to any sgéncy o! thé Conpany. fory>ub- IIIM OI

lications describlng ts Non-CoforNlUDING
Tontine Policies with or without mortuay NdDvi
dénds, Ordfnary Lf If o 10 Tar Adjuted JD NT
Preminm I'Oloy, Gnarantésd Invstfl5ft
Po1cy, and other forma cf noiciés aise for -m- for

aeta explanatmry cf theMain iNon-Forfei ture f
Law, and [tnt ocf daims paid théreundér.

Total payents to Policy-Hiolders more than .

Good territory still opmn for active and experi-
enced anJOHN E. DEWI PT, President.
ATruia L. BÂTES, SeC. J. FaNK LÂNo, As't Sec. Hon..U E

Tacs. A. FOSTE, M. D , Médical Director.HA
HoN. JosIAN H. DaUMMoND, Counsel.

- $1,000,000.

General Agent.

AL, P. G g
General Agent.

-- Gênerai Agent
N, N. B.

- Gneral Agent.
OWN, P. E. I.

- General Agent.

- JOHN DOULL, Esq.
of Nova Scotia.

anaglng Director.

EDWARDS, Secretary.

Ire Iauraaeecomp'.

BEC
RAN CE CO'Y

-.. .i

a a a a .769000

THOMA A. TEMPLE.
o Gne Agen" ''

PY e noesiAgent
[OLLO*AY,
Gen. Agt. Man. & N. W. T.

TORONTO.

SLO U

I.mrn. MS
etc.

AGENTS WANTED.

F0. W. R088,f
ND, Manager.

Preaident.

Insurance.

M UTUAL
- LIFE -

INSURAHGE GOMPANY
OF NEWYORK.

RICHARD A. McCURDY, President.

Tho Largest, Sest and Most Popular Life
Insurance Company W the Worlde

Asseta January l1t, 1890, $136,401,9828.02
New Business li 1889, •151 602,488.87
Anmaal Ineome, • • • 8 1,119,019.82

Ptiruly Intuai. No Stookholders.
No Other Oompany Has Shown Resulti so'

Profitable and Gra iylng to
Polley Holders.

It. Policios are the Moet Liberal and Désir-
able Isoued.

]tha"paid PoIIeyhodrs

The Twén earDistribution Policy issued by the
Mutuai Lie Insurance Company lsaa

Model Contract.
'The Company's Policiés are now héld by 182,310

Members.

T. & H. K. MERRITT,
CENERAL MANACERS,

Bankof Commerce 8/dg., TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO,
ESTABLIsEED IN 1863.

HEAD OFFICE, - - WATERLOO, ONT

Total Asst Jan., 1st,1890, 0264,549.00.

CHARLES HENDRY, I GEORGE RANDALL,President. 1 Vice-Président

C. M. TAYLOR JOHN KILLER,Inspéotor

THE DOMINION LIFE ASSURANCE 00.
HAD Orricn, .-.-.-.-. WATEnLoo, ONT. THE TEMPERANCE & GENERAL

Authorized Capital, S1000a0pia lubscribd Capital, S250,000.
Paid-np CaPital. S8620-500.

JAmas Taow, M.P., President. P. H. SIs, Esq., Vice-PresIdent.

Taos. HULav, Man&aing Director.

Policies unrestricted as to travel or occupatio . and non-forfeiting.

Agents wanted.

COMMERCIAL UNION
ASSURANCE CO., (LTDJ

Of London, - - . - England.

FIRELIF'E .hZA.EINE.
Total Invested Funds ..................... $12,500,000

CANADIAN BRANCE:

HEAD OFFICE, 1731 NOTRE DAME STREET, MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

R.WICKENS, Gen. Agent f ir Toronto & Co. of York

Molltary Times Priitillg 0c
OF CANADA, Limited,

Insurance and
Commercial JOB PRINTERSI

Evr desiption O! Insurance Folicies, ApplicationSsumd Offce Réquiitea
fuiaied in freWtclan stylé. We have for yssi atsfactorily suppied the
7d&ng 7nadian under CHers. STnd for EEimate R N

70 & 72 CHURON STREET, TORONTO.

Life AssuranceCompany.
ÀD OMCE, - - • a anniungArcade, TOBONT.

Hon. GEO. W. BOsS, MiniSter of ueaion,. - •.. Ps»uwT,Hon. S. H. BLAKE Q.C.,
ROBT. McLEAN, Esq., VIo-PEEsWDNT

Policies isuned on all the best aiPproved plazs, both
Level and Natural Premium. Total abstainers kept
in a separate olass, thereby getting the advantage of

their superior longevity.
H. SUTHERLAND,

AGENTS WANTED. Manager.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor. St. James St. & Plae d'Anmes Square, Montreal,
LOW RATES O'F PREMIUM. ABSOLUTE SECURITY.

POLIOCES FREE FROX CONDITIONS. LARGE PROFITS.

Claims Paid Promptly, * None Contested snce Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
.IFE RATE ENDOWMENT POLICIES.

Canadian Invéstmonts sxceed S1,000,000. 0f which 0817,32j tg
Dépsted with the Cnadian Goverment for the sols

Benefit of Canadian Polieyholders.
TOBONTO AGENTS: -:- -:-

s. BRUCE HARMAN, i W. H. WHITE,
0O0L WELLINTON & SCOTT STS. I S Toronto Street.

Manager fer Canada, - - - - B. MAL. BROWN
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Leadingmauanhr

ESTAlITJRED 1838

J. HARRIS & 00
(Formerly Harris * Allen),

ST. JOHN. N. B.

New Brunawck Foundrys
Railway Car Worka,

ROLLING MILLS.
Manufaeturers et Bailway ars of erip-
ion, Chilled Car Wheelu," Peerles" Car

Wheels, Hammered a Axes, Bailway latesHammnered Shafting amd Shapes, UhIp' mIron Eneas
and Nail Plates.

TIe Canadian Officea d School
Fumiture Go, (Ltd)

PRESTON, - - - ONT.
Suocassoas To W. STAHLSOHMIDT & 00.

MANUFACTURERSOF

Office, Schel, Church and Lodge
FURNITURE.

OFFI0 DUSK NO. 4.

SEMTD B'OB O.AT.ALOGOE
ToBoNTO REPBUasNTATiV":

GEO. F. BOSTWICK,
No. 34.Front 8treet West, Torento.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
xANUAorumnn ou

B.ek Papers, Owla Newu, %aM dcr

JOHN B. BABU,

THC 08KAW.A.

MALLEABLE IRON00.
MA LEABLE IRON,

O.A.STINTGS
O OMME FON Ai, 5s Ou

AORICULTURIL IMPLEMENTS,
aND nMI..ANOUS PUEPOSUS,

OSHAWA, CANADA.

TORONTO PRICES CURRENT.-June 2 5 th, I89I.
1838

Wholei

S e. $ e.
5 25 550
525 550
4 90 5 00

Name of Atole.

FLOUE: (br. fo.e.
Patent (ntrheat)

" 8pring "
Straight Bollr
Extra..............
Strong Bakers'........
Manitoba Patent......
Strong Bakers .......
Oatmeal Standard...

" Granulated
" Bolled.........

Bran, P ton
3RAIN: f.o.o.

Winter Wheat, No.1
No.9a
No.8a

spring Wheat. No. 1
No. a
No. a

Man. hard, No. 1
"4 "d No. 9
"i "d No.8

Barley No. 1 ........
". No.9..........
"e No. SExtra.
" No. 8............

Oats .......................
PeaU......................
Bye ................ .
Corn .......................
Ens. Oorn,ohoice y.w"4 "d "iwhite
Timothyseedl001b.Olovsr, A1ikI" J

M i ...............
lax,soreen'd.1001bs

Provisione.
Butter, choies, V lb.
Chees..................
Evaporated Appls..
Hop-....................
Beef, Mess ........... i
Pork. Mss....
Baeon, longel«ar.....

" Oumb'rl'd eut
" B'kfst smok'd

sous:...........
Lard. ....
Eg , V dos.
Hoey, liquid

" omb
Ual.

Wusb " 0 4. C

.B", dat ry e d r
lesUser.

Spanish Sels,No.1...
" I" No. 9...C

Slaughter, .....
No.1 hfvt

" No.I
Harnes, heavy

Upor, No.heavy..:
Ught à mes.c

Kip Skna. Freneh
"e ngl....

Domueec
N fFk al at )

Mg te ad .b.......
Frenk .....
Splits, =ag,9M....C
Enamelled 00w,Vft
Patent.
Pebble Grain...........

Busets, llgh, V lb.
Gambier
Oumae.........
Deas...........

Se s,8ma o 0lbs....
Oureds and Inspeeted

" Oured ...CDsPUm

Wool .

e . lord.

Pulle: eombing
"super...........

Broosties.
Cowas: .

JavaIILb., green,.
Rio " ..
Porto Bieo " .
Jamata. ..

INUIT:
Ra*Wzms Lndonew 2

" b'sketsnew a"LValenias new

Layer Valenetas ..
6 Sultanas. ......... 0

Ourante Prov'l .... I
" Filiatraes'0
* N'WPatras

",Mesa..0
Prune,, in Oasks 0
legs Bosnia Prunes
frünes,oaes.........flums, 10............

4 5j
à 30
590
5ô 0
ô 0
6 10
6 10

15 53

1 07 1 (8
105 1 C6
102 1 03
1 03 1 04
1 01 1 02
0 9d 1 0u
1 17 1 18i 13 i 14
1 0 8 Ca
u 60 061
0 54 065
0 69 0 53
0 48 0 4i
0 53 054
0 70 0 72
083 0 85
081 082
0 91 0
1 00 .îOS
3 75 450
10 00 15 ou

m 2 8 70
75 m(0

1*5 200
300 alalg

o 19 o 14
0 w95 0 10
0 08j 9 0W
c 14 0i4à
0 85 u08b
14 ou 15 00
1500 000
008 O
0 oei o u
0 10 0 10
0 Il U 1.1
0 0 09
0 0 0 10.
0 00 0 12i
0 L8 011
u lr 018

015 080
150 000
010 016
050 055
045 000
0 w 000

024 0s95
091 098
095 096
0as 095
090 09
0 95 0 28
0 91 095
080 088
038 087
0 75 0 90
010 080
055 065
0 60 0 70
0 70 0 75
0 0 075
1 10 1 40
090 095
0 15 .uM
016 0to
018 090
o 38 O 16
033 016
ois 045
006 0
004*0W05 O00 05 0 05q
Per b.

0 05 000
0 01S 000
006 006
0 05 0 08
008 0 10
095 030
1 25 1 40
090 0 35
0 o 0 06oe
0 18 0 19
0 m 0 21

0 95 0 98

0. 01.
0 a 08
0 26 0 98(
028 082

0 99 098

995 00
8 75 400
0 006

OU 009
015 017
0 06t 0
000 0
007 007
0'a a0e
008 000
0 0 00
0071 0081

019 016

Name of Article. IWhBaetl

4 ,0
5 9U

560
580
590
5 90

1500

Pure Sptu 65o.*r. V .l

Fmily Pr y
Old Bourbon ""*
"4 Bye and Malt ...

Bye Whisky, Y yrs old
"4 ".

Hardware.
in: Bars V lb.
Ingot......................
OPp : Ingot
She. ...

Sheet............

ZIno: Shoot ... ........... 
Antimon ...............

S hf.......
BaAs: eet...
tion: Plg.

Summerlee ........
Carnbroe................
Bayview American..9
Nova otia bar .. ...
Bar, ordinary ........
Swedes, 1 in. or over
Lowmoor ..............

Tank Platelo. ...........
ruer Bivets, bost...
Euaia Sheet, VFlb...

do. Imitation
GAIDvaNzIa Im0u:

Bes No. M...
i" 9........

Groeerle.-con.
Almonda, Taragona.
Princess ...........

Want, Bor.....
Mar bots............
Grenoble.................
raupe: Common,lb.
Amber per gaL.........
Pale Amber per gai.

MoLAssa: W. I..
New Orleans ...........

RIon: Arracan............
Patna.........
Japan..............
Grand Duke .....
Italian ...............roans: Alspioe.........
Cassia, whole V lb...
Cloves ....................
Glpe ,round......

' amaieroot
Nutmegs ..................
Name ................. ......
Pepper, black .........

" white .....
SUGAas:

Porto Rico Baga......
Jamaica, in hhde ...

Canadian refned
Extra Granulated ...
Redpath Paris Lump
Verybright ..........
Bright Yellow .......
Med. ". "8 .........
Brown ........... .........

TuA: Japan.
Yokoha.oom. togood

"4 fne to choice
Nagasa, com. to good
Congon & Souchong.
Oolong,jodto fne.

"e oM»......
Y. Hyson, oom. to gid

med.toechoe
" extra choice...

Gunpwd.oom to med
"med btofine ...

" fine tofinest...
TouAcco, Manufact'r'd

Dark P. of W............
Myrtle Navy
Bolace ....... .. .......
Briers........
Viotoria Solaee 1s ...
Bough and Beady Is
O1nnn1ols .........
Laurel Navy 8s....
Honevruole s..

BAna YEAST:
Box 3 doz. 5c. pkgs..

" 3 "l100."..
" 4d " mixed......

Wue, Liqueors, ..
WIn.s:

Port, oommon........
" fneold...........

Sherry, medium ......

PenTau: Guinness,pts

Bunrr: Hen'es'ycasse
Martells " i
OtardDu &0Co0 "
J. Robin &C " l
Pinot Casllon *à001
Mlu: De Kuyper, Vgl.

"Green eses
" Bad " 1

Booth's Old Tom......
Bux: JamalIa, 16 o.p.

Demerara. "
Wmmsootoh,rep.qts

Im rial qte...........1
HThomson&OoIrish ý

0
0

0 0. $0.
0 35 0 lei
0 98 0 25
0 lei 0 1l
011 011t
0 12 0 14
0 16 0 17
C l1No |

Quota. S
tions. J

SOSj 0 04*
0 04â 0 0Mi
000 000
Ou 0000
0 08* 0 ou
011 019
0 18 0 15
0 15 025
0 90 09g5
090 0 95
0 75 120
1 00 110
0 15 0 17
0 18 0 28

No
Quota.
tions.

0 17 0 95
080 040
017 0 20
0 15 0 55
080 055
0 45 0 65
0 1ei 0 85
0 80 040
050 055
0 90 085
0 85 040
050 0 55

051 051i
061 000
0 48 055
055 000
053 000
064 000
067 000
0 L7 0 00
0 f8 0 00

000 1 0)
0 00 195
0 00 200

1 95 1 75
950 400
1 50 9 75
8 00 450
1 60 1 75
au 25965

100 11 50
10 w 10 95
10 w 10 95
898 350
8 95 3850
5 75 6 00
1 00 il 25
1 75 8 21
400 425
800 895
675 725
10 25 Il 25
800 875
In Dut

Bond Pad
1 96 4 07
1 14 8 70
060 180
066 904
066 904
069 191
1 1 959
085 929
Se. $e.

029 094
eO 0 l 15d0 c 099

00
0 040
0 0dj 0
000 00
0 06f 0 07J
016 0 17
018 090
090 080

00 00w00
0 0000 00

50 9800
9 15 0 009 10 0 00
4 00 495
0 06 0O
960 000
960 000

450 10
011 I
010 000

SO 05
o 05j 0 57

011.
Cod0011, Imp. gali..
Palm, V lb............
Lard,ext.NolMorse's
Ordlnary No.1 "l
LinMeed, raw...........
Linseed, boiled.........
Olive, V Imp. gai...
Seal, straw..............

" paie B.L........
English Sod, per lb.

Petroleum.
F. O B Toronto.Canadien, S to 10 brle

singlebrIs
Carbon Safety .........
Amer'n Prime White

"l Water "t
Photogene ...

Paint, &c.
White Lead, genuinm

in Oil, 25 lhIe.........
White Lead,.No. 1

"o No.9...
" dry ...

Red Lead ............
Venetian Bed, Eng...
Yellow Ochre,Fr'nob
Vermillion, Eng.......
Varnish. No.1 furn...
Bro. Japan............
Whiting ...........
Putty, per 100 Ibo.....
SpiritsTurpentine...

Drugs.
Alum .............. lb
Blue Vitriol
Brimatone .............
Borax ..............
Oamphor........
Carboblic Acid .....
Castor O . .
Caustio Soda......
Cocaine ...... .... oz.
Cream Tartar ......Ib.
Epsom Salta ............
Ext'otLogwood,bulk

"e "l boxes
Gentian ................
Glycerine, per lb......
Hellebore ........... .
lodine ...........
Insect Powder
Morphia ul ....
Opium ............. .... ...
Oi Lemon. Super ...
Oxailo AcidA...........
Potass Iodide-.
Quinine .............. os
Saltre....... .. ..... b

Sal Rcelle.......
Shellao...............
bulphur Flowers......

Rod lBioarb.,9kee...
Tartario c&eid.........

0 0 Co
006 008
0 vo 0 75
060 065
0 65 066
0 68 0 69
000 130
050 065
055 062
O 05* O 074

Imp. ga.
016 000
016 000
oi18 0 00
0 98 0 00
0 95 0 00
097 000

5 75 6 40
5 50 6 to
5 00 550
000 560
475 500
160 1 7
1 60 1 76
1 90 1 3)
085 1 00
085 1 00
065 0 80
9 12 à 21
0 62 0 64

0 09 0 04
0 07à O 08
03 0oF
0 12 0 A

1

0 70 0 80
0 3ù 0 50
0 18 0 15
004 0 C5

1000 000
029 0 bu
S011 '03

o 18 0 14
015 0 1
010 018
a 17i 0 19
o 18 0 15
500 650
0 30 035
1 65 185
890 410
8 50 3 75
0 12 0 14
8 60 3 75
0 80 0 40
0 08@ 0 12
029 032
0 80 088
0 (8 0 040 (2 009
2 75 3 00
0 56 000

1598

Name of Article WboleRates.

Hardware.-Con.

IBoN WIN :c. *C.
Bright ............. List to
Annealed........... 5%
Galvanized........ o... Off
Barbed wire, gali d. 0 05 0 O5

painted 0 04t 0 0
Coilchain inm.. Ir.. 004J 0 00
Iron pipe.............0 60 to 6%

" galv. .. 30 to 3.
Screw, flat head.-' 75 c 771%
boiler su bee, à in......011 0 u

"l "l 8in0...... 014000
STEL: Cast.............. 013t014

Boiler plate, j in .... 2 75 000
"s " 5168in 2 65 000

"j&th'ok'r 2 50 000
leigh shoe............... 9250 2 60

LUT NAILS:
10 to 60dy.......... C.P. 23) 0(0
8 to 9 dy............ C.P. 2 55 0 00
6 to idy......... O.P. 2 80 000
4 to S dy ........ 0,P. 280 000
3 dy. ............... O.P. 3 80 0 00
4 to 5 dy............ A.P. 805 0 00
3 dy .................. A.P. 380 000

Honsu NAz Ns:
Potnted and fnished 5CI10 to 60%

Hosa BuoRS, 100 lb 8 60 3 70
CANADA PLATBS:

Blaina .................... 315 320
Abercarne 3 20 3 Y5
Maple Leaf u 000 00
All polished ........... 000 000

TN PI.ATs: IC Co.ke 500 0 00
10 Charcoal ........... 5 50 6
Ix " .......... 6 50 7 25
IXX " 750 82a
DO " ....... 500000
0M. L.S8...... 6 50 700

WINDOw GLAss:
5 and under ...... 1 40 150

98140 ............ 1 50 1 60
41 x 50 . 340 3 50
51 a 60 .,.....3 7U 880

Can blasting per kg. 895 850
sporting F...... 500 000

" " PFF... 595 000
" rifle...............1...95 000

Sor: Manilla............ 12 0 1.1
Sisal............ 0 o0 10

KeenCutterkPeerles V50 8 00
Busbranger ............. 00 7 95
WoOdMan's Friend. 00 I e
Gladstone & Pioneer 1W 011u
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CANADA LIFE ASSURANCE OIPAM
HBTABLIED 1811.

HEAD OFFiCE, • HAMILTON, Ont.
Capital and Funds over. •.•.• .•.• $11,000,o0
Annual Income -... -.-. 2,000,000

Eastern Ontario Branch, Toronto t

QEO. A. & E. W. COX, Managers.
Province of Quebeo Branch, Montruel, • • • • J. W. MARTING, Nanager

Maritime Provinoes Branch a
p McLABBN, General Agent. D. .MOAVT .rtr

NManitoba Branch. lnpg
W. L. HUTTON, Manager. A. MoT- b , General Agent.

A. RAMAT, President. ER. mi-A, bretary.
W. T. BAMAT, Buperintendent.

SUN LIFE ASSURANGE O'Y
OF CANADA.

Our rapid

INoME.

1819..., 48,210
1876... 1021,82
1880... 141,402

progrese may be seen from the foiowing statement:
NET

ABOBTO LIFE .1

BE-DEq ABS uE'No' INOOMB. AuET. ABs5UE'EO'

VNOALLED IN FORCE. IN FORCE.

CAPITAL.

$ 9,461 $1,064,350 1884... $ 978,879 886,807 0,844,404
265,944 2,414,C63 1888... 528,273 1,536,816 11,931,816

473,633 3,897,139 1890... 889,079 2,478,514 16,759,806

The SUN Isàues an absolutely uncditional policy. It pays lma.
promptly, withont waiting sixty or ninety day.

R. MACAULAY,
Managing Direetor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
Th& Company, dolng business ln Canada only, presenté the folowlng

Uinanca Staement, and .oiots the patronage of those seklng unquestïon-
able security and honorable treatment:-

Asets, January 1st, 1889......... ... $746,000 00
Income During the Year ending Dec. 81st, '88, 628,000 os
DUNCAN McINTYRE, Esq., Pres, Hon. J. B. THIBAUDBAU, Vie-aPre

ABTHUR GAGNON, Sec.-Treas. GEO. H. McHENEY, Manager.

ROYA.L
INSURANCE COMPANY OF. ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Ca .. tal, .............. 0.000
Esare Firndu,..••..••..••..•• ..•• .1 ,64485
Life Funds, ••.··••.••••.••16,2805

nnual Incorne, upwards of •• .••.••
Imvtente in lana ,Ufor prteeolf eof adian Poney-boAUIrs

<oblefty wth Governm.nat) «oer »00,~,000.
Bvey de n o ro insured at moderate rates of prermium,
Luse A grane.gala athe mot approved forna

ead Ofoe for Canada-RoyalInauéanoe Budding#, Mentreal.
JOUX AirAgents forI

JOHN KAY, I Toronto à W. TATLUT,
LB lER I ounty aofoChfetAgont.ARTHUVB y. BANK& 1 York.

THE GERMANIA LIFE
Insurance Company of New York.

81st TEAR TO JAN. 1st 1891.

Assets, - - -
Incorne, - -

Insurance written ln 1899
Total Insurance ln force,
Total Payments to PolIey

CANADIAN M

J. FRITH JEFFERS,

-815,786,910
- - 8,161,686

'0, 10,015,716
58,227,620

-holders, 24,422,489

ANAGERS:

GEO. W. bONNE,

4o jing Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL..TERMS.

AsBURA.NOE

9

pal

OOMPA NY

FIYE AND MARINB. IncoRPonTE» 1851.

Capital, .. .. .. •• .. e. .. $1,000,000 0o
Ansets, Vr .. .. .. .e .. .. 1,500,000 00
Amnnal Ionse, «or.. .. .. .. .. 1,700,000 00

HEAD OFFICE, - TORON10, Ont.

A. H. IMITrr, edm-- J. J. HENNY, Managlng Dlrectoi

0.C.rOSTE,..etary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,..-...•.. HAMILTON, ONT.

aatee.. 0· .. . •. .. .. ..0$700,0i0
Dependa e · · · 51,100

ION-FOEPBITABLE POLIOIE; TONTIJE INVEBTMENTS,

iemans Pepalar Pl oenewable Ternm Insurane by EMrtuaryPreumimme.
DAVID DEXTER,

Managlng gireo

BRITISH AXERTCA
Assuranoe Company.

IIRE .AàND MARINE.

ash esental and Aset .. .. .. .. .. .. $,1SS,666 53

NEAD OFFICE,.-..-.-.. T8R0OTO, ONT.

BOABD O DIBUD(7!O
Gvauon,..... JOHN MOISON, Eq
DPTr Govuannon . • . •JOHN LITE, UBq,

T. H.Purdom,.E.q.

As. Na. o Nlq.

m

59

Cd
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-I

o
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o
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ingnrance.

lortilIritisiandMercantile
INSURANCE COMPANY,

EBTABLISHED 1M.
I the Largent and Strongest

Company in Existence.

Total Assets e er $0,876,O64
Head Ofloe in Canada, Montreal.

Canadian Investments, $3,108,817,02
AGENTS IN TOBONTO.

. N. GOOCH, H. W. -EANS.
F. H. GOOCH. .

THORAS DAVIDSON, Maàn. Director,

New Yok Life
INSURANCE 00.

ASSETS, - $115,000,0001

CANADIAN DEPARTMENT:
Assets in Canada and Invest-

mente in Canadian Seourities
(MARKET VALUE)

$29551,9945.
Income in Canada, 1890, • $ 745,308 85
New Insurance Issued, - 4,159,450 00
Applicltions for New Ils., - 4,f555.450 00
Insurance In Force, • 15,880,047 00

Head Office, Company's Building,
MONTREAL.

Branch Office, Board of Trade Bldg.,
TORONTO.

DAVID BURKE, - Gen. Manager.

THE

Equitable
LIFE ASSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY z, 189i.

ASSE TS.. . $I19,243,744

Liabilities, 45, 95,503,297

SURPLUS..$23,740,447

INCOME ... .$35,O36,683
New Business( 2. 826owritten in 1890, 2107

Assurance 7 2 0,662,473
in force .......... ý 2 e6 e7

HENRY B. HYDE, President.

JAMES W. ALEXANDER. Vice-Pres't.
WILLIAM' HARTY,

Mana ger for the 1 rovince of Ontario.
Gro, H.r OBERTS, Cashier,

24 Toronto Street, Toronto.

lanfurane.

-- T HE--

STANDARD LIFE
ASSURANCE CO'

Established 185.

Total SumAssured..........0104.,65,491
Invotited Ilundi........ .... 6.444,640
Investments inlanaa vr., 6,000,000

BOARD OF DIRECTORS IN CANADA.
JAmas A. GILLESPIE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E. B. Greenshielis, Esq.Hon. J. J. 0. Abbott, Q.0. Sir Joseph Hickson.

W. M. RAMSAY,
JAS. HUNTER, Supt. of Agencies, Toronage.

,teool & Lndon&GloblInsuranceCo.
Inst.. sta aada.....•..--••••- 00,0.
Head 0oe, Canada Brnoh, Montpeat.

bEOB8.-Eon. H. St B a; Edmond..Baru Eq etctlBuebanan, Esq.Bisku acepl 6oest Current Bate.. Dwelin1
Houe & Fmwm Prop yInouur.don=p flTeM".
JO .BEED Toronto Agent, Wol n St. E.9. F.o. S , Chie Agent for Dom., Montreal.

LONDO &
L A £ ASHIRE

INSURANCE COMPANY.
W. A. SIS. T. IL PRINGLE,

IMPERIL FIRE INSURANCE CO.
OP LONDON9

(EwTaTAsuD l&.)
E. D. LACY, Besident Manager for Canada.

Company's Building,e107St. James8Bt., MONTREAL.
Subsesbed Captal -------.- , f000 Btg.
Total Invested .nad, over ... 1,6001,000 "

Toronto Ageoy-ALF. W. BMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insurnoe company

OF CANADA.
ESTABLISHED ------ 1864.

Total Assets l g Capital at Cal, th wholeof whloh aaibe for the protection o! 1h.
Polioy-holders,_81»»,31.

HEAD OFFIcE-TE CompANY's BUILDING,
181 St. James Street, Montreal.

DIREmTos AND OFFICERs:
HoN. J. C. ABBOTT, P.., Q.C. - PESIDEmNT
ANDREW ALLAN, - - - Von-PasRInNT
0. D. PRoCoro, IA. DusiàBIas, M.P.
J. O. Gaavrn. ATEua PIEVOST.

H. MoNTAGU ALL.

E. P. HEATON, WILLIAM SMITH.
Gen. Manager. Seo. Treasurer

li b e ire liu. IC,.
sabuhedIsse,

Mli taken on Cauh or Kutual Plam.
PawnuUT, Hon.JAME OUNG.

Vio-PassMa, A. WABNO0, Eq.AMa.n, . & • L BTBONG.
HEaD OF ,. • • • GAI/W, ONT.

.. sur.....

North Amoerlan Life Assurance Co
-No aT •aTU» BeUL ACT o7 TEE DomInoN

PÂBLUMENA T.

PULL GOVENMENT DEPOSIT.

DIRECTORS:
HON. ALUZ. MAKENZIE, M.P., ex-Prime Minister

of Canada, Preuident.JOHN L. BLAKIE, Esq.. Pres. Can. Landed Credit
Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., VioG-PreAidents.

Hon. D. A. Macdonald, er-Lieutenant-Go,.of Ontarlo
Jog N enan, Eq., Prest Montl. Trans t'n Co.L. W. Smith.Esq., D.L Pres Building & oan An.J. ILK rH" èQ."('is. H Kerr, Madoned,Dandmn * Pattron).
h , Esq., Governor Brtish Am.irsA. <o.B. A. Meredith, s ,qLL.D., Vioe-Preident TorontoTrssCrpo aon.

AH. Franbelthq., Pres. BrtishVan. L.o In. CoD.Macra. Esq., Manufacturer, Guelph.
W. Gurne, Esq., Manufacturer.

Hon. B dward lake, Q.E., M.P.
John N. Lake, s uq., Pe. Aerican WatCohCasp oEdward Galle y. B-
Hon. O. Mowat, M.P.. Premier of Ontario.
B. B. Hu 1hes, Esq. (Meusrs. Hughes Brou.), Direotor

La eurity 0o.
James Thorburn, Esq., M.D., Medical Director.
James BootNA Bq., Merohant, Director Dominion kWm. C ordon, Eq., Director Land Scur0GO.
H. H. 000kE .P.. ¯Tradersak.Robert Jiftay *q., Pros. Toronto Real Estate In-

vestmenî d0.
Hon. Frank Smith, Pros. Home Savings & Loan Co.

Win. MoCabe, Enq., LUaI., F.I.A., Managing Direotor.

BRITISHI B1EXPIRB
Lufe Assuran c omp'y

OF LOMN ENGLA.De

GANADA BRANCH, - MONTREAL
cm""dIa Iaetumtse rly 10000

1857
1865
1878
1881
1888
1885
1888
1889
1890

A0MUIûLATED FUNDS.

.565,000
• • - - 1,185,000

2,810,000
49210..000
4-780,000

.- . . 5,304,000
- 6,886,000

6,854,000

.7,00,500
Ge Maiag-er, . • F. STANCLIFFE.

General Agent., Toronto,
J. E. A. W. SUTH.

GUARDIAN
Fn.e and Life Assurance Company

OF LONDON, ENGLAND.

aptland Punds Excepd $31.700,000
hel'argot PaldEup Cp 1 an Insurance

Company i the World
Gen.AgefoIROBT. BIME &CO. Montreal,Canada, t OO. DENHOLMI teiToronto-ENE D. P. ABMBTRONG, 94 Boott Bt

In Brit. Arn. Ase. Co. Bldg.
W& guto-.H.GoL ,Britiah Whig Bulding.-

amiton-GEB H 'GILLEPI. Main t,
Hamlilton-J. T. ROUTE, James St.
Ottawa-W. G. BLACK, Scott. Ont. Chambers.

PIICENIX
FIM ASSURANCE CONPANY, LONDON.

Establ"ued ln 1MS Canadian Branoheestabilshed
in M.0 Loes dsince the establihment of the
COMPany exceedtof 000 Balance he din hand
for psrment Of Pire Lao., 03000000 Liability ofSh iders unlimited. Deposit with the Dominion
Governrent (for th .ecuri y holders ia

Canad>, 800,00. 85St. ranooXvier Street
1o9 e G~uPuPTE C Vo., Agent@

for te ominion. L MO CO., ent
far Toronto. B. MaCD. PATEBON, MAU.eUn.

FIRE INSURANCE COMP'Y
01 the couaty of WeI.gten.

Business done on the Cash and Premium Note

F. W, E n 0AS DAVIDU ,

HEAD OFFICE . . . . GUELPH, ONT.

1600

À
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