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CLE.
îo;aoSINGLE CTo

Leading Wholesale Trade of Toronto.

Woollen Department.
TO THE TRADE.

EXTRA VALUE in the following goods:

Medium Weight Venetians
Ini Iawn, 1rab and Blue mixed.

Twill Diagonals
In Summer Weight.

Irish Serges Fox's Serges
In Black a.nd Blue.

Samples and Quotations Sent on Application.

ORDERS SOLICITED.

FILLING LETTER ORDERB A SPECEIALTY.

jol ICDONAWD & CD49
Wellington and Front Streets E.,

TORONTO.
JOHN K. MACDONALD. 1 PAUL CAMPBELL

JAMES FRASER MACDONALD.

HARDWARE TRADE
See ouri Quotations for

GARDEN_1001$
Grass and

Pruning H EARS,
LAWN MOWERS,

BARROWS AND ROLLERS.

RICE LEWIS & SON,
(LIMTTED)

rrCOD:n -N'TO.

Leading Wholesale Trade of Toronto.

MclVASTER & GO0,,
WHOLESALE

woolioR & GnUDrh iy Uoois
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Ofees-84 Clement'u Lane, Lombard Street,

London, E. N

J. BRoBr McMÂanua, JoHN lMI7LDEW,

London, Bug. Toronto.

PERKINS, INCE & CO.,
WHOLESALE

*GROCERS,
41 and 48 Front Street East,

TO RONTO.
SPECIAL ATTENTION GIVEN TO

CEYLON AND INDIANTEAS.

SITH & KEIGHLEY,
WHOLESALE GROCERS

"NDI r

Mediterranean Fruits,
FRESH ARRIVAL OF

New Odeans and Porto R\so Molasss.
chin- Japan, In-i-an and ceylon

TEASe
9 FRONT ST. EAST, TORONTO,

1 1
Leading Trade of Toronto.

GORDO -i
*MACKAY4'& COI
COR. BAY AND FRONT STS.,

TORONTO.

O UR Stock for the

SPRING TRADE
la rapidly approaohing

oompletion and wiII in every department tully

equal that of any former season. We invite

the inspection of merohants visiting the cityé

and orders by letter or through our travellers

will have careful and prompt attention.

Ooîdon,Macka& aCo.

SAISON, K T & (O.
ANNOUNCE

SPECIALTIES
IN NEW

DRESS TRIMMINS
Gilt Laces,

Ribbons,
Buttons

AND

FANCY HASERDASHERY.

le 1?A 9 o1bomnt Stueot

TORONTO.

26 OldChange,•• Lond.n, England.



THE MONETARY

o Me 1t May next, both days inclusive.

The Annual General Meeting
Of the Shareholders will be held at the b nking
house of the institution on

Monday. the 1st Day Of June Next.

The chair to be taken at one o'clock.

By order of the Board,

E. B. CLOUBI ON,

General Manager.

Canadiana knkf e Commerce
DIVIDEND NO. 48.

Notice is hereby given that a

Dividend of Three and One-Half Per Cent,
Upn the capital stock of this institution bas beendelared for the current half-year, and that thesame will be payable at the Bank and ts Branchesan anti after

Monday, the 1st Day of June Next,
The Transfer Books will be closed from the 18thof May to the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
0 the Shareholders of the Bank will be held at theBanking House, in Toronto, on

Tuesday, the 16th Day of Jane Neit.
The chair will he taken at.12 o'clock.

By order of the Board,

Toronto, April 21,1691.

B. E.WATKER,
General Manager.

DOMINION BANK.
N O ICE is hereby given that a dividend of afiveN per cent. and a bonus of one per cent. uponthe capital stoi k of this institution has this daybeen declared for the curren- half year, a, d that thesane wll be payable aithe 1ankin hanseia ethisciy an anti aftr Friday, the loi day a0 ay nexi.

The transfer books will be closed from the 16th tothe 30th day of April next, both days inclusive.
The anual general meeting of the shareholdersfar the electian ai direciors for the ensuing year willbe held at tue banking house in this city on ednes-day, the 27th day of May next, at 12 o'clock noon.
By order of the Board.

B. H. BETHUNE,

Toronto, March!2th 11891. Cashier.

3anon, man.
AGENTS IN THE UNITED STATES, BTC.

New York-H. Stikeman and F. Brownneld, AgisSan Francisoo-W. Lawson and J. 0. Welsh, Agis.
London Bankers-The Bank of England Messrs.

G!yn &*Co.
Otc ange pL o l-Bank of LiveSolniational Bank ofBcoland, Llmbted,

and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. andbranches. Australia - Union Bank of Australis.New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oIndia. London and China-Agra Bank, Limited.West Indies-Oolonial Bank. Fari-Mesare. Mer-cuard, Kraus et Cie. Lyons-Credlt Lyonnais.

THE QUEBEC BANK.
INO0oPOBATED BY BoTAL CHANTEB, A.D. 1818.

Authorized Capital, - - - 03.000,000Paid up Capital, - - - - ,500,000

HEAD OFFICE, - - QUEBEO.

BOABD 0F DIRBOToIR.
B. H.Smth, Es q..........President.

Wm Wi all, Esq., Vce.Preslident.
ir N. F. Belleau, K.C.M.G. John B. Y°ung, Esq.Gea. B. Rentre.esq. Bam'l J. Bhaw, Esq.John T. Boss, Esq.James tevenson, Esq., • - Gen'l Manageri

BRANcHEs AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North Americ.Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Dividend No. 67.

Notice le hereby given that a Divldend aof Threea diOne-Hal' per Cent., for'the curreni half-year
being at the rate of Seven per cent. per annum, haqbeen declared upon the Capital Stock of this Institutian, anti that the same will be payat le ai the Bankand its Pranches, on and after

Monday, the lst Day of June Next
The Transfer Books will be closedfrom the 17th ta

the 3ist àay, bath days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders will be held at the Banking
Hanse, in this cty, an Tueday, the ooth day o Junenont. The Chair will be taken at 12 o'cbock noon.By order of the Board,

C. HOLLAND, General Manager.
Toronto, 22nd April, 1891.

IMPERIAL BANK OF CANADA.
DIVIDEND No. 32.

Notice in hereby given that a dividend of fourper
cent. antia bonusatane rer cent. upon the capitalstock has heen tieclareti for the curront halt year,and that the same will be payable at the Bank antiits branches on and after

Monday, the lst Day of June Next
The transfer books will be clasei ram the l8ih tathe 3lst May, both days inclusive.

THI ANNUAL CENERAL MEETING
of the sharehalders w111 be helti at the Bank anWededaythe 7th day of June next, the chair ta

By order of the Board.D
Toronto, 23rd April, 189. R. WILKIE, Cashier.

THE ANNUAL GENERAL MEETING
of the Shareholders will be held

at the Bank on

Wednesday, the 17th Day of June Next.
The chair will be taken at 12 o'clock noon.

By order of the Board,

G. HAGUE,
General Manager.

Montreal, 21st April, 1891.

BANK 0F TORONTO
DIVIDEND NO. 70.

NOTICE Is HEREBY GIVEN THAT A

Dividend of Five Per Cent.
for the current half year, being at the rate of tenr cent. per annum upon the aid-up capital ofhe bank, bas this .day been dec ared, and that the

sane iii be payable at the bank and i s branches
an anti after

Monday, the lst Day of June Next.
The transfer books will be closed from the 18th tothe 30th day of May, both days included.

THE ANNUAL GENERAL MEETING
of Stockholders wll be held at the bankinghouse of the institution on

Wednesday, 17th Day of June Next,
The chair to be taken at noon.

By order of the Board.

D. COULSON, Cashier.
The Bank of Toronto, Toronto, April 22, 1891.

The Standard Bank of Canada.
DIVIDEND No. 31.

Notice is hereby given that a dividend af four percent. uPan the capital stock of this institution basbeen declared for the current half year, and that the
same illthepayable at the Bank and its agencies on
anti alter the

lot Day of June Next.
The transfer books will be closed from the 16th tothe Soth May inclusive.

The Annual General Meeting of the Shareholders
w111 hbe lt ai the Bank an Wednesday, the 17thJune next, the chair to be taken ai 12 o'clock noon.

By order of the Board,
J. L. BRODIE,

Toronto, 23rd April, 1891. (ashier
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Ballk of Moitroal. BANK OFSBRTisHORTmEIa.gINOOBPOEATED BY BoYAL CHABTEB.
Paid-up Capital ..... * ......... a. go"o . MAN lafntsRB nklof afP naaH se rv e o d .......... .......... ..... . , 065 0 ,
LONDON OFFIR-3 Clements Lane, Lombard

Notice is hereby given that a Street, E. 0.
COUBT OF DIREOTORS. Notice is hereby given that a

John James Caler. H. J. B. KendailDIVIDEND 0F FIVE PER CENT. J.°H. B er. E. A. Ho°re.lanSU tTisan n-af etHenry B. Farre. J. J. rdok. Oidend of Three and One-Half Per Cent.Gaspard Farrer. Freio ubbookfor the curreuthalf-year (makingatotal distribution Richard H. Glyn. Geo. D. Whatman. for the current half*year, being at the rate of sevenfor the year of ten per cent.) upon the paid-up Secretary-A. G. WALLI. per cent. per ann -rupon the Paid-up Capital Stock
of this Institution has been declIre1, and that thecapital stock of this institution bas been delarei, Rx> OppîciN CANADA-Bt. James Bt., Montreal. same will be payable at its Banking House in thisand that the sarne wilI be payable ai its banking B. B. GEXNDLET,. Genaral Manager. city, on and atterhouse in this city, and at its branches, on and after B . TAGLE, - - Inspector.itondnd t he

BRANOHEs IN CANADA. Monday, the lst June Next.18ny h t Day of JuneNxtLondon. Kingon. Fredericion, N.B.
Brantford. Ottawa. Hilifa N.B. The Transfer Books will be closed from the 18th
Hamilton. ebec. Vancouver B.Ma.The Transfer Books will be closed froma the 17th Toronto. .t John, N.B. Winnipeg, 'Man,

t thdqa 3 a afl-,A- Brandnn M&
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIaENT. 1855

Paid-up Capital................................. 02,000,000
BestFund1.......................1100,000
HEAD OFFICE,. . .- - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MOLsON, - President.
R. W. Shepherd - - - Vice-President.

S. H. Ewing. W. M. Ramsay.
Henry Archbald. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
F. WOLPEBSTAN THOmAS, General Manager.
A. D. DURNFoRD, - - - Inspector.

BRANCHEs. - 4ylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg Norwich Owen Sound, Ridgetown, Smith's
Falls, orel, P.Q, St. Hyacinthe, Que., St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Winni ceg, Woodatock. Ont.

AGENTS IN CANADA--Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontario-Dominion
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Haliax

Banking Co'y. Prince Edward Island-Merchants
Bank oT P.E.I., Summerside Bank. British Colum-
bia--Bank of B. C. Manitoba-Imperial Bank. New-
foundland.-Commercial Bank, St. John's.

Agente in Europe. - London-Alliance Bank (Ltd.)
Mesurs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork--The Munster and Leinster Bank, Ld. Parl-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

Agents in United States.-New York-Mechanice'
Nauonal Bank; W. Watson and Ale. Lang, Agents.
Bank of Montreal, Messrs. Morton, Blis & Co.
Boston-The State National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third Nationa'
Bank. Ban Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank. Fort Benton,
Montana - First National Bank. Toledo - Sesond
National Bank. -- Collections made in all parts
of the Dominion, and returns promptly remitted at
lowest rates of exchange. Letters of Credit issued
available in all parts of the world

LA BANQUE DU PEUPLE.
EsTABLUsUED lm8Capital paid-up ................................. $1,2S0,ooo

Reserve.............................................. 425,000
JAcquEs GanNma, ..-.-.-... President.
J. 8. BOUSQUET, - - - - - - Cashier.
Wx. RicxHE, - - - - - - - - Asa't Cashier.
ABTHUR GAGNON - - - - - - Inspector.

BBANCHUs.
Basse Ville, Quebeo-P. B. Dumoulin.

"o St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Panneton.
St. Johns, P.%-P. Beaudoin.
St. Remi-C.Bedard.
St. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

POREIGN AGENTS.
London, Eland-The Alliance Bank, Limited.
New York-The National Bank of theRepublic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 180.

CAPITAL PAID UP, - (»00,000) $8,000,000
REBEVE FUND, - (200,000) 1,000,000

LoNDoN OrFFIu -28 Cornhill, London.

Branches at Ban Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agents and Correspondents:
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Mohtreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
bankMng business transacted.

ST. STEPHEN'S BANK.
INCOBPORATED 1886.

0apital................................................... 0 200,000
Reserve ........................ ........................ 85,000

W. H. TODD, - President.
J. F. GRANT, - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Ourrie & Co. New

York-Bank of New York, N. B. A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal,

Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,
DIBECTOR&.

T. W. JoENs,- - - - - - - - - C a
L. E. BAEa, President.

0. E. BRowN, Vioo-Preident
John Lovitt. Hugh Cann. J. W. Moody

coRRESPoNDENTS AT
Halifax-The Merchants Bank of Haltfai.
St. John-The Bank of Montreal.

do The Bank of British North Amerios.
Montreal-The Bank of Montreal.
New York-The National Citisens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of Londau.
Gold and Currency Drafts and Sterling Bills af Ni-

change bought and sold.
Daoisreceived and interesi allowed.srnit ttention~ viven ta colleions5.

.he Charter" Bn.

UNION BANKOF CANADAe
C A PATD UP, - - $1,200,000
BET, - - - - - - - - -200,000

HEAD OFFICE,-- - QUEBEC.
Board of Directors:

ANDREW THOMSON, ESQ., - - PRESIDENT.
HON. E. J. PxICE, - - VICE-PREsMIDNT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, ESq. E. J. Hale, Esq.

r.A. T. GaG.C.M.G.

B. E. WEBB,.•.-.-...-- - - - - - A
J. G. BILErTT, - - - -- ---- .--- INsPET]O.

BRANCHES AND ACENCIES:
Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebea, Que.
Iroquois. Ont. " (St. Lewis St.)
Lethbride, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Winchestelr, Ont.
Moosomin, N. W. T. Winnipeg, Man.

FOREIGN AGENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIVxapooL, - - - - Bank of Liverpool, Limited.
NEW Yon, - - - - - - - National Park Bank.
BOSTON,...... Lincoln National Bank
MINNEPOLis, - - - - - - First National Bank
ST. PAUL, - - - - - - - St. Paul National Bank'
GIEAT FALLS, MONT. - - - First National Bank'
CHICAGO, ILL.. - - - - - Globe National Bank'

Collections made at all pointa on most favorable
terme. Current rates of interest allowed on deposits.

BAN KOF NOVA SCOTIA
INOBPoEATED IM18.

Capital PaId-up..........01,114,800
Rserve Fund....... .... 700,000

DIRECToRs.
JOHN DouLL, - - - President.
ADAM BUNS, - - Vice-President.

DAwnIE CONAN. JAIRUS HAUT.
JOHN Y. PATzANT.

HEAD OFFICE,- - - - HATIAX, N.B.
TuOMAs FysHx, Cashier.

en"s in Nova Scotia-Ahers, Annpos,
Bridg.wwn Canning, Digby, Kentville, Liverpool,
N5tew & ', North ydney, Oxford, u,
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodatock.

In P. E. Island-Charlottetown and Summorside.
In U. &.-Minneapolis, Minn.
In Quebeo-Montreal.
In WestIndies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INcORPoRlTED 187l.

Autborized Capital -
Capitl Pi-u17-• • 09,»Reserve FUnd

HEAD OFFICE, - HALFAXN.8S.
W. L. PITCAITHLY, - - - Cashier.

DIRECTORS.
RoBIE UNIAOEE, President.

L. J. MORTON, Vice-President.
P. D. Corbett, Jas. Thomson.

C. W. Anderson.
BANscus - Nova Scotia: Halifax, Amherst,

Antigonish, Burrngn, Bridgewater, Lockeporli
Lunenburg, New asgow, Parraboro, nSprlnll,
Truro Windsor. New Brunswick: ,Pettc&a,
Backvhle, St. John.

CoBrsoNDwr-Ontario and Quebeo-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boeton-Suffolk National Bank,
London, Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
FREDEBIOTON, N.B.

INoP0RATED BY AoT ON PanLImuUT, 18k.

A. F. RANDaOP - -- ------ Preident
J. W. SPUlDEN, --- ---- ------ Oahwar

YOEEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreml-Unin- Bank of Lower Can.

THE NATIONAL BANK OF SCOTLAND
ILIMITrEID.

INCORPORATED BY ROYALa CARTEi AND AOT or PABIAMrENT,
ESTABLISHED l I.

HEAD OFFICE,.---------- - . - EDINBUBGH.

Capital, 85,000,000 Sterling. Pald-up, 41,000,000 Sterling. Beserve Fund, 8725,000 Sterling.

LONDON OFFICE--W NICHOLAS LANE, LOMBARD STREET, E.C,

CURRENT ACCOUNTS are kept agreesbly to usual custom.
DEPOSITS at interest are received.
CIROULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

of charge.
The Agenoy of Colonial and Foreign BnkS la undertaken and the Acceaces of Customers residing

in the Colonies, domiciled ln London, retired on term which i bf on application,
Al other Bankinq busines oonnecd with England and Beotland la almo transacted.

JAMES ROBERTBON, Manager ainLondon.
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BANKOF HAMILTON.
DIVIDEIND No. 37.

Notice la hereby given th t a Dividend of Four per
Cent. for the current half year upon the paid up
capital stock of the Bank has this day been declared,
and that.the same will be payable at the Bank and
its agencies on and after

Monday, the lst Day of June Next
The Transfer Books will be closed from the 18th

to the 30th May next, both days inclusive.

THE ANNUAL GENERAL MEETING
of the shareholders for the election of directors, &c.,
for the ensuing year, wll be held at the Bank on
Monday, the loth day of June neit. C- ir to be
taken at 12 o'clock noon.

By order of the Board,
J. TURNBULL, Cashier.

Hamilton, pr 1 22, 1891.

MERCHANTS' BANK
OF H3!&LIFAÀ..

Capital Paid-up............................81,100,000
Beserve Fund .................................... 375,000

Board of Directors.
THOMAs E. KmN, M.P. ... ... PREsDEm.
THoMAs RIToMI, - - - VIîC-PREsIDENT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H.H. Fuller.
Head OMRe-HAxapà..• D. H. DUNCAN, Cashier.
MoENaAI BaANcE, • E. L. PuAa, ManagerWest End Branch, Cor. Notre Dame and Seigneur ats

Agencies la Nova Scotta.
Antlgonish. Luneub . Sydney.Briea . Maiitland, taCniso.) Truro.
Guyiboro. Pictou. Weynouth

Part Hawkesbury.eoes in New Brunswick.
Bathurs. Kingson, (Kent Co.) Sackville.
Frederioton. Moncton. Woodstock.
Dorchester. Newcastle.

Agamoes i P. E. Island.
Charlottetown. Summerside.

COulRRESPON DENTS.
Dominion of - Merchants' Bank of Canada
Newfoundland, • - - Union Bk. of Newfoundland
New York.- - - - Chase National Bank.
Boston,-- - - - - Nation'l Hide & Leather Bk.
Chicago,1i- - - - - - Am. Exchange National Bk.
London, Eng., - - . Bank of Scotiand.

" " -- Imperial Bank, Limited. •
Paris, France, . - Credit Lyonnais.

Collections made at lowest rates, and promptly
remittied for. Telegraphio Tranafers and Draf.tissued ai ourren rats.

BANK OF OTTAWA,
OTT..W.A...

Capital (anlpald-Ip).......................1,000,000
]et.. . ...... ........ ,.0.
Jl=ma L mA .= A ,EqViePeiePresident.

CÂ usMA"", Esq., Vioe.Prostdent
DIRECTORB.

a. Blackburn, Esq., Hon. George Bryson Alexander
FrasrEsq.,Geo.Hay, Esq., John Malher, Esq.

GlowBGE BURN, - -. - -.-.- Cashie..
BRANoHEs.

Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agente in Canada, New York and Chicago-Bank of
Montreal. Agents In London, Eng.-AllnoS Bank

THE COMMERCIAL BANK
03P M.ITOB.A..

Authorized Capital .................. 82,000,000
Subscribed ............................ 700,700
raid Up............................520,000

* DIB CTOBB.
D. MAcAa'rRu, President.
R. T. ROEEBY Vice-Pres. and Manager.

Hon. A. A. C. La Rivier - M. P.. Alex. Logan,
Norman Matheson. J. M. Ross. Geo. H. S. revel

A. A. Jackson, Accountant.
Branches at Portage La Prairie, H. Fisher, Man

ager; Morden, C. R. Dansford, Manager- Minnedosa,C. F. Grant, Acting Manager; Virden, Bobt. Adam-
non, Manager; Carberry, J. D. Campbell, Manager;
Fort William. A. H. Dickens, Manager; Boissevain.
Wm. Cowan, Manager. London, Eng., R. A. MoLean
h Co., 1 Queen Victoria Bt.

Deposits received and interest allawed. Collections
promptly made. Drafts isued available in all parts
af the Dominion. Sterling and Amerian Exohange
bought and sold.
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EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the areholders of this Bank will be
held in their Banking House in the City of Sher-
brooke on

Wednesday, 3rd Day of June Next.
The chair will be taken at 2 o'clock p. m.

By order of the Board,
WM. FARWELL, General Manager.

Sherbrooke, 5th May, 1891.

r

THE WESTERN BANK

HEAD OFFICE, 08HAWA, ONT.
Capital Authoried .. .............. 1,000,000
Capital Subseribed.........0............. 00,000
Capital Paid-up ........... ....... 8 50,000
Best ...................................................... 75,000

BOARD OF DIRECTOB8.
JoRN COWAN, Esq., President.

BaUmBN S. Hao.m, Esq Vice-Prosident.
W. F. Cowan Esq. ;W. F. Allen, Esq.
Bobert McIn&oh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMIL.- - - - - -CshieS.

Ba&Ncns-Midland, Tilsonburg, New Hamburg,
WhitbyIPlsey, Penetanguishene and Port Perry.

raft o on Nwo York and Se ExonanePbought
and sold. Deposits reoeived andinterst allowd.
Collections solicited and made.

Correspondents in New ork andin Canada-The
Merchnts Banky of Canada. Dondon, Eng.-The
[Royal Bank of Sotland.

PEOPLES BANK OF HALIFAX§
CAPITAL, - - - 0000,000.

BoAnn Oi' Dimoroas:
Augustus W..West, - - - - - President.Weg.8 Coleman, - - - - Vice-Preoident.
J. W. Allion. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.B. 1 Woodstock, N.B.

Lunenburg, N. S. Shediso, N. B.
Mahone Bay, N. S. North Sydney, C. B.

BANKEEMs:
The,:Union Bank of London, • - London. G.B.
The Bank of New York, - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.:
Capital Paid-up......................... 01,900,000

HEAD OFFICE, - - - QUEBEC.
A. GAzouar, Esq., Pres. F. KIEoUAO, Vice-rest.

DIBEOTOBB.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAuANCE--- -•--- Cashier.
Branches. - Montreal A. Brunet, Manager;

Ottawa, P. I. Basin; sq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents-The NationalBk.ofSotland,Ld.,London;
3runebaumFrères &00. andLaBanquedeparisetdesi
PayBas, Paris; National Bank of 1he publio,NewYork; National Rever. Bank, Boton; Commercial
Bank of Newfoundlad; Bank f Toronto; Bank ofNew Brunswick Merchants Bank or Halifax, Bank of
Montreal; Manitoba-Union Bank of Cmad.

THE UNION BANK 0F HALIFAX,
( INOOPORATED 1856.)

Capital PaId-up, - - - - S«00,000.
Board of Directors:

W. J. STAIns, Esq., • - . President.HoN. RoBE RTBoAE • - Vice-President.
W. Roche, Esq., M.P.P. J. H. Symons, Euq.
W. Twining, sq. I C. C. Blackadar, HEq.

.Robeen, Esq.
E. L. THoRNE - - - - Cashier.Agencles, Annapofi B -- . D. ABNàuD, Agent.

Now Glasgov, - - 0.A. RoBsON, Agent
BANKES

The London & Westminster Bank, London, G. B.The Commercial Bank of N'f'd., - St. Johns, N'f'd.
rhe National Bank of Commerce, • New York.
The Merchants National Bank - - - - Boston.
The Bank of Toronto & Brances, Upper Canada.
The Bank of New Brunswick, - t.Jon, N. B.Collections solicited, and prompt returns made'Carrent rate of Interest alloved on deposits. BilleIflichanuo bought and sold. ste.

Prom the 1st December a SAVINGS BANKDEPARTMENT will be openod at the Banking
House, Halifax, and at the branches In New Glas-
gow and Annapolis.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

Subscribed Capital ... ... ... 05,000,000
Pald.up Captial . . ,600,000
Reoserved Funds ... ... ... ... ... 1,550,156
Total Assets ... ... ... ... ... ... 11,868,966

OFFICE: - - COMPANY'S BUILDINGS,
TOBONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONE Y ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purohased.

J. HERBERT MASON, Managing Director.

FREEHOLD LOAN AND SAVINOS CO.
DIVIDEND NO. 63.

Notice is hereby given that a Dividend of four per
cent. on the capital stock of the Company ha" been
declared for the current half year, payable on andi
ater the is 8 day o! June next, at the office of thei
Company, Church St.

The transfer books will be closed from the 17th to
the 0th of May, inclusive.

Notice is also given that the General Annual Meet-
ing will be held at 2 o'ctock p. m., Tuesday, the 2od
day of June. for the purpose of receiving the annual
report the election of Directors, etc.

By order of the Board,
S. C. WOOD, Manager.

THE HAMILTON
PROYIDENT AND LOAN SOCIETY

Preuiden - - - - G. H. Gi.Lspm Esq.
Vice.sdon, • • • A. T. WooD Rsq.

CailSubscribed........................01,500,000 00
C tPaid- .................... 1,100,000 00

Beroand SplsFunds .... 380,861 30
DTotal a AsoI.........t, '.789406 95DEOSTSreceivodan nretaovdith

%lgest carrent rates.EBENTURES for 8 or 5 yare. Interest payable
half-yearl. Executors and Trusee are auhoe
by Iaw to Lvesin Debentares o! this Society.

Baning House-King Street Hamilton.
H. D. CAMEBRON, Treasurer.

LON DON & CANADIAN
Loan & Agency Co.

larrTnD).

Sa W. P. HowzAND, C.B.; K.C.M.G., - PaasDW-N
Capital Subsoribed ........-................. 5,000,000fiPaid-up .......................... 700,000Rea"rve..°............................°60

MONEY TO DNON IMPRovBD BaàxjEsTATE.
MUMIGDAL D BNuaus PUOMAsUMD.

TO INVESTORS.-Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in B or Cad
Witholit aR'

Bates on apcation to
J. P. KIRK, Manager.Head Office 108 Bay Street Toront.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital.................01,000,000 00
Paid-up ••.•.... •••••.••............ .......... 983 ,401 61
ROBERT REID, - - - - - PaasmEr.

(Collector of Customs)
CHAS. H. ELLIOTT, B - VICE-PRE::IDENT.

(Elloit Bros., Grocers.)
THOMAS H. PUBDOM, INSPEOTING DimaToa.

H. E. NELLES, Manager.

The Farmors' ban and Salings Company
OFFICE, No. 17 TORONTO ST., TORONTO.

Pd ' "....... , 181,057,250
A...sets...... "'"·.'''''........... 611,480

.--".. . ............. 1,885,000
Money advanced on uproved Real Eatate a lowesi current rates.
sterling and Ourrncj Debenture ssued,

<.Money received on e t, and interest allowedneya ea B igChap., 8 Statut. f~ xeuor aûAd iarrs are author.-sed to evut mut funds in Debentures of thisCompany.1
W-. NULOoK, M.P., GEO. B. C. BETHUNE,Presid .0.SeEyTU

The Loan Companios.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital .................. 8,000,000
Paid-up Capital........................ 1,500,000Bserve Fund.......................... 750,000

OFFICES, No. 76 CHURCHI ST., TORONTO
AND

Company's Buildings, Main St., Winnipeg.

PREsIDENT.
The Hon. G. W. Allan, 8e rof the Senate.

Vicoe-President, - - eorge Gooderham, Esq
DIREoTOas.

Thomas H. Les, Esq., Alfred Gooderham, Es., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K. .M.G.,

AND
WALTER S. LEE, Manaflng Director

HURON AND ERIE
Loan and Savings Company,

LO~D, ONT-
capital Subscribed..................... - 0,00
CpaPal-up ............. ,.... 1,800,00
loserFua .................... 581,000

Mono y advanced on the becurity of Beal Estate on
fvrbe terms.Debentures issued ln Currency or Sterling.

Executors and Trustees are authorised by Act of
Parliament to inveet in the Debentures of this
Company. Interest allowed on Deposite.
J. W. LITTLE, G. A. SOMERVILLE,

Preeldent Manager.

THE HOME
Savings and Loan Company.

(LIxrran).

OFFICE: No. 78 CHURCH ST., TORONTO
Authorised Capital..... .. .0,000,000
Subsoribed Capital................1,750,000

Depts received, and interest at current rates ai.
lovod.t'

Monay loaned on Mortgage on Real Estate, on
reasonable and convonient terme.Advances on collateral security of Debentures, andBank and other Stocks.
HON. FBANK SMITH, JAMES MASON,

Presidont. Manager.

BUILDING AND LOAN
ASSO CIAT ION.

Paid-up Capital................ 750,000Total Assol, now.................. 1,818,475
DIBTORS.President, Larratt W. Smith, Q. C., D. C. L.

Vice.President, Geo. B. R. Cockburn, M. A.
on. Alex. Mackenzie, M. P. Joseph Jackes,

George Murray C. S. Gzovski, Jr.Wm. Mortimer Clark, W. S.., Q. C.
WATran GuI.LasPIE,.• - - - •.Managr.

OFFIOE : COR. TORONTO AND COUR STS.
MonOy advancod on the bcurity of city and farm

O esand debenturespurchased.

RegIstered Debentures of the Association obtainedon application.

he Lendon & Ontarlo Investmont Co,
LIMITD,

O:w r OcDCTo, 0NT.
President, Hon. FBANx SmTE.

Vico-Preuident, Wusawx H. BEATTY, Esq
DIRBECTORS.

Messrs. William Bamsay, Arthur B. Lee, W. B.Hamilton, Alexander N n George Taylor, Hor3ooderham and Frederick *yld.
Mon2eY advancod ai carrent rates and on favorableerms, un tho securty of productive fm. city andbown pro .
Money r ved from investors and secured by theomPa8 debent whichm be drawn ableither Canada or B tain with terest ha yearlyat current rates. A. M. COSBY Manager.
84 King Street East Toronto.

[ho Ontarlo Loan & Saying Oompany,

apital Subscribed
apialPaid-u .•••.•.......... 0800,000-.-l..o.....u..... .... . ............ . 800,000

and.".--... ........ 75,000[Mpag and Oua. tur . 605,000
Monoy loaned at low rates of interest on lt.
curry of Ba EstO and Municipal Debentures
Dopohiteroeevd andindlsoat allowe&
W. F. CovAN, President.
W. F. AULN, Vico-President.

T. H. MoMLLN, Se-Tra

1412
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The Loa Companies.

THE CANADA LANDED

National InYestnint o'y.
(LIMITED.>

The Canada Landed Credit Co. Incorporated 188.
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891.

Head Office, 23 Toronto St., Toronto.
Authorized Capital......'.. 14,000,000
Subscribed ". . ... 2,008.000
Palid up ". .. .. .. .. 1,004,000
lieserved Fund .. 3.......... 801,200
Assets ................ 4,012,543

DIRECTORS.
JoRN LANG BT.A TXE, Esq., President,

First Vice-President North Am. Life Assurance Co.
JoS HOBEIN, Esq., Q. C., LL.D., Vice-President,

Vice-President Toronto General Trusts Co.,
Director Canadian Bank of Commerce.

Wm. Alexander, Esq. John Stark, Eq.A. B. Creelman, Esq., Q.C. Newman Silverthorn Esq
James Campbell, En. John Stuart, Esq.
Hon. Jas. B. Gowan. LL.D Frank Turner, Esq , C. F.
Thomas Lailey, E'q. Sir Daniel Wilson, LL.D.
J. B. Osborne, Esq. Hon. James Young.

John 8. Playfair, Eoq.
Money Lent on Real Estate. Debentures and Mort-

gages Purchased. Debentures Issued.
ANDREW RUTHERFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
Subecribed Capital .................. ,000,000
Paid-up Capital................................. 1,00,000

ý ýelrnd ......................... 879,000
Total ILabilitieu......... .......... 8,176,4

Debentures issued for 8 or 5 year. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WELIAM F. BULLEN.

London, Ontario, 189.M

Ontaro Industdal .oan & Invsstmsnt Co.
(LIMrrED.)

OFFICEs : 32 ABOADU, VIcToBI ST., TonoTo.

capital,- - - - - - 0500,000 00
Capital Subscribed, - - 466,800 00
Capital Pald up - - - 814,291 58
Reserve Fund, - - - - - 185,000 00
Contingent FnId, - - - 5,00000

DIRECTORS.
William Booth, Esq., President.

E. Henry Duggan, Esq. ViePraedno
Bernard Saunders, Esq. 1 ce-Presiedents.

James Gormley, Esq. Alfred Baker, Esq., M.A.
John J. Cook, Esq. John Harvie, Esq.
William Wilson, Esq. Wm. Mulock, Esq., M.P.

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offces to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .......................... 1,00,000
Paid-up capital............................. 385,000
Beserve nd ................................... 147,780
HEAD O110E : 7 Great Winchester St., London, Eng.(Toronto Street, TORONTO.
Or-icEs IN CANADA: St. James Street MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

securiy of improved farmu and productive city
propersy.
WM. B. BRIDGEMAN-8IMPSON,
RICHAR i EVANS, jonIuO

CENTRAL CANADA LOAN & SAVINGS CO.
OfBces I36 King St. East, Toronto.

847 George St., Peterboro.
Capital Subsoribed, ..................... ,000,000.00
Capital Paid up, ........................... 800,000.00
Beserve Fund, ............................. 192,000.00
Invested Funds.............................. 3,008,696.14

Money advanced on the security of real estate on
easy terme of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Interest allowed on Deposits.

GEO. A. CO n P. G. 0O Dl(aer
Presiotn a. IL WOD 1e y.

The Loem Companies.

THE LANDED BANKING & LOAN CO'Y.
HAMILTON, - ONT.

Capital Subscribed,.. - - 700,000
Gapital Paid-up, - - 688,907
Total Assets - - - - - 1,700,875

BoABD OF DEEOTORS:
Matthew Leggat,-------- President.
John Waldie, M.P., - - - Vice-President.

Joseph Hobson, B. E. Kennedy.J. J. Mason. Henry McLaren.
Thomas ain, M.P.

Money loaned on Real Estate. Debenture issued.
Deposite received and interest llowed.

C. W. CARTWRIGHT, Treasurer.

Th Dominion Buliding& Loan Association
TORONTO, - - ONT.

CAPITAL,-- - - - - - ,000,000

DIRECTORS.
A. BuRNws, LL.D., - - - - - - President.
J. B. MOWITiM, -- Vice-President.

W. BAncLAY STEPHENs, - General Manager.
W. H. MILLEB, - - - Secretary-Treasurer.
T. B. DABLING, - Superintendent of Agencies.

HON. G. W. Ross. J. R. STBATTON, M.P.P.

Boss, CAMEBoN & MOANDREW, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exohange.)
E..L EST..TE .GEigT

Trust and Guarantee Companies.

-THE

Tis CorOnIO o! Oltaro.
OAPIT.A.L,_*1,oooooo.

0Oce, 23 Toronto Street, Toronto,
PREsIDENT, - -- - HON. J. C. AIEINs, P, S

HON. SIB ADAM WILsoN, Knt.
HON. Sm RICHAR CARTWBIGHT, K. C. M. G.

This Comans empowered by ite charter (ac-
cepted by théHihCourt of Justice forthe purposesof the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Becelver, Committee, Guardian, Trustee, As-
si¶,t ce, Liquidator, Agent, Etc., under direct or
su tionary appoiniment by the Courts or by
individuals.It relievespeople from having to provide securityfor adminis on, and delivers them from aIl re-
*pnsibility and sometimes oppressive duties.

The Management of Estates, Investmente of Money,Collection of Bente and Interests, Countersignature
of Bonds, Debentures, etc., and ailUinds of fiduclaryor financial obligations undertaken.

For further information apply to
A. E. PLUMMER, Manger

THE GUARANTEE OMP'Y
0F NORTR AXimcGA.

U"TABLIBHED . - g972.

BONDS OF SURETYSHIp.
HEAD OFFICE, • MOTREAL

E, RAWLINGS, Vice-Pres. Mran. Direetor.
ToaoNTo BaEcx:,Mail Buildings. 1M»LAND & JoNEI, Agents.

TORONTO SAYINGS & LOAN 00.
4e King St. W., Toronto.

Moneys invested on Mortgages, Debentures, &c. Paid-up CapitalEstates carefully managed. Rente collected. Total Anseta

Telephone 880.

- 8400,000 00
91.15.258558ni , ,

- 8 Toronto Street. 1 Deposits received at interest. Money to lend, &a.

GARESCHE, GREEN &CO.
BAN K E RS.

Victoria, - - British Columbia.
A general ban busine ransacted. Telegraphieiafesat drat on the Eastern Provinces, Great

Britain and the United States.
COLLUCTIONS PBMRPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

ALEXANDER & FERGUSSON,

InYestmont Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN LOW,
(Member of theStock Exohange),

Stock and Share Broker,
M ST. FBANCOIS ZAVIEB STREET

MONITREAL.-

(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bought and Zold. Money to loan at

lowest current rates.
Telephone 3814. 46 King.St. West.

STRATHY BROTHERS,
InvESmENT "BRaOBS.

(MEMnEBs MONTBEAL SToCKE xCEANGU),
78 ST. FRANCOIS XAVIER ST., MONTREAL.

Business ttrictlconfned to commission. Cou-nCahed,andDividende Collected and Remitted.terest allowed on Deposite over one thousanddollars, remainin more than seven days, subject todraft ai siohi Stocks, Bonde and Securities boughtanti oolti. VOIugssion-One quarter of One per cent
on par value. Special attention given to investments.

AGENTs: GoDBoDY, GLYN & Dow, New York
BLA EBos. & o., Bouioa.

IINVESTMENT AGENTS.
This Company is authorized to invest money foother corporations and for individuals, placingthe security for such investments in the name o!tee lenders and guaranteeing to them the promptpayment of both miterest and principal when due.

ROBERT JAFFEAT, A. E. AUl,
President. Manager.

Toroito G6noral TrustsGo.
AND

SAFE DEPOSIT VAULTS,
CORNER YONGE AND COLBORNE BTS.

CAPITAL, - - - .$1,000,000.
President-Hoi. EDWABD BLAE, LL.D., Q.C., M.P.
Vice-PresidentsJ E. A. MEBEDITH, Esq., LL. D.t JoEN Hoinm, Q. C., LL. D.

Under the arproval of the Ontario Government,the Company is accepted by the High Court of Jus-tice as a Trusts Com an, and from its organisationhas been employed the Court for the Investmentof Court Funds. T he Company acte as Executor,Administrator, Receiver, Committee of Lunatics,Guardian of Children, Assignes of Estates, Agent,&c., and as Trustee under Deeds, Wilis, or Court
Appointments or Substitutions; also as Agent for Ex-ecutors, Trustees and others, thus relieving themfrom onerous and disagreeable duties. It obviatesthe need of security for aiministration.

The Company investe money, at best rates, in firt
mortgages or other securities; collecte Rente, In-terest, Dividends, actu as Agent in all kinds offinancial business, issues and countersigns Bonds
anti Debeutures.Safes and Compartments varying from the smallbox, for those wishing to preserve a few papers, tolarge safes for firmesand corporations, are rented atlow rates, and afford ample security against lois byfire, robbery or accident. Bonds, Stocks, Deeds,Wills, Plate, Jewellery and other valuables are alostored. Au examination of these vaulte by the
public is requested.

J. W. LANGMUIR, Manager.

The London Garnte8 & AccidentC.
Of London, England.

This Company Issues bonds on the fidelity of alofficers in positions of trust. Their bonds are ao-
capted by the Dominion and Provincial Govern-
mente lunlien personal security. For rates and
fsrms of application apply to

A. T. MCORD, General Manager,
72 King St. E., Toronto.
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Leadlng Barrl.ter..

McMurch, Coataworth,
Hodgîns & Urquhart,

Coutswojth, Hodgins, Urquhart & Geddes,
Barristers, Solicitors, Notarles, &o.

Offices,Il Toronto Chambers, 1 Toronto et., Toronto
Telephone 649.

BEA TY, HAMILTON & SNOW,
BABISTURS, SOLICITOBS, &o.

Solicitors for Confederation Life Association. Col-
lections receive special attention.

15 Toronto St., Toronto. Telephone No. 88.
JA MES BATY. Q. C. J. C. HAMILTON, LL.B.

A. J. RussuLEl SNOW.

N. W. MICKLE,
BARRIRTE, SOLICITOR, Etc.,

MANNING ARCADB, . - . EING STEET WEST,

TORONTO.

6188028, MoNAB & MULKERN,
Barristers h Attorneys,

011cm-Corner Richmond & Carling Streets,

LONDON, ONT.
Uso. C. GeEnONs OEO. M'N.AB
p. MULr.EN" FEnD. F. HRPET

W. G. SAW. :- E. ELoTT.

1 AW & ELLIOTT,
Barristers, Soleitors, Notaries Publie, &.

11 UioN BLooE,
86 ToBwoNT STREIT, • . . ToBoNTo, ONT.

LOUNT, MARSHJ, LINDSEY & LINDSEY
And MACDOIALD & MARS.

Barristers, Solicitors, Notaries andConveyaneers.
Offoes 95 Toronto St., Toronto.

BraJomi A. MAcDoNALD, Q. C., G. C. B.
Wx. LoUNT, Q.C. A. H. Ma nB, Q.C.
GEoRGE LINDsay. W. L. M. LIusEy.

Telephone No. 45.
Registered Cable Address, "Marsh Toronto."

MOPH ERSO, CLARK & JARVIS,
Barristes, Solicitors, &o.

Onîcus :-91 Wellington St. E., and 84 Front St.B
Telephone 1884.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clareno Jarvis.

Begistered cable address. - "IlmCaman," Toronto

MACLAREN, MACDOIALD, MERRITT &
SHNEPLEY,

Barrister, Soncitors, ho.,

Union Loan Buildings8 uand 80 Toronto Skeet,
TBONTO.

.. MACOAMN, Q.O. J. H. MACDONALD, Q.C.
W. M. wazanIT G. p. 9EPLE, Q.C.
W.B.XIDDLEToN 1. C. DONALD.
A. F. LOBE. E. M. r.AKE.

FRANE W. MACLE AN.

C. i. IOLMAM &' Co.,
Barristers, Solcitora Notaries, Etc.,

86 BAT ST., To»NTo.,

*o0MI55IONB FOR QUEBBC.
CEAs. J. HoL.AN.* CEAs. ELLIoTT.

Begistered Gable Address, 'Holman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPANY,

Q ' LO 'D O KI, El I G.

Branch 0 0 for Canada:
1724 Notre Dame St., Montreal.

INOOMB AND FUNDS (1889).
uapital and Aocumulated Funds ............. $38,900,000
Annual Revenue from Fire and Life

Premiums and from Interest upon
Invested Funds ................ P................ 5,845,000

Deposited with the Dominion Govern-
ment for seourity of Canadian Policy
Holders............ . ................................. 90,000

JAS. LOCKIE, E. P. PEABMON
Inspeotor. Agent, 'oronto.

ROBERT W. TYRE, MANAGER FOI CANADA,

STOCK AND BOND REPORT.

BANES.

British Columbia....................
British North America.....................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Ccmmercial Bank, Windsor, N.8.......
Dominion ..........................................
Eastern Townships ...........................
Faderal ............................................
Halifax Banklng C..................
Hamilton .........................................
Hochela ........................................
Im .............................
La anque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale...............
Merhants' Bank of Canada...............
Marhants Bank Halifax...............
Molsons ...... ..............
Montreal................................
New Brunswick....................
Nova Sootia........................
Ontario ............................................
Ottawa .............................................
People's Bank of Halifax.............
People's Bank of N. B................
Quebec ................................................
St. 8tephen's......................................
8tandard. ............................................
Toronto .............................................
Union Bank, Halix.......................
Union Bank, Canada..................
Ville Marie................................
Western ..................................
Yarmouth .........................................

LOAN COMPANIES.
UNDER BUILDING Soo's' ACT, 1859.

Agrleltural Savmngi&hLoan Coe...0-lde.LoanAssociation.........
erm. L a &SavingiC0e..

CanadianSavings àLoan Cc............
Donain Sa UV. à Inv. Society............
Freebold Loan h &avlngsCompany...
Farmers Loan &avi Company ...
Huron h Brie Loan &avine Co......

a"ilton Provident & Loan o. ......
Landed Banking & Loan Ce...............
London Loan Co. ot Canada...............
Ontario Loan à Deben.Ce., London...
Ontario Loan h savlngsCo., Oshawa.
People's Loan & Deposit C...............
Union Loan Sav C...................
Western Canada Loan h Savings Ce.

UNDEn PnIVATE AcTs.
Brit. Gan. L & In. Co. Ld. (Dom Par)
Central Can. Loan and Savingo Co...
London&Ont.Inv.0o.,Ltd. do.
London & Can. Lu.& Agy. Co. Ltd. do.Land Security Co. (Ont. Legisla.)......
Man. & North.West.L. Co. (Dom Par)

" Tum CoMPANIms' A," 1877-1609.
Imperial Loan & Investment Co. Ltd,Can. Landed & National Inv't Co., Ld
Beal Nstate Loan h Debenture Ce. ...
ONT.
Britis
Ontari

JT. STE. DLTT. PAT. AcT, 1814.
h Mortgage Loan Ce...........
io Industrial Loan m& Iv. oo...
*The Canada Landed Credit Co

INSUBANCE COMPANINS.
nEmGI-(Quotations on London Market.)

No.
Shares
or amt.
Stock.

50,000
100,000
80,000
19,000

18,498
5,080

10,000
14,08m

891,759
80,000

100,000
6,19M

180,085
100,000

50,000

10,000

10M

Divi- Nm NA u OCoAN.
dend. N ' 0M N.

10

15

40

0. Union F. L. & M.
Fire Inn. Assoo ......
Guardian..... ........
Imperial Pire.........
Lanasmhire F. h L.
London Aus.0C ...London h Lan. .:.
London & Lan. Y...
Liv.Lon.&hG.F.L.
Northern F. & L ...
North Brit. & Mer..
Phenix •.•...........

een Pire & Life..
yal Insurance..
uImp.F.&L,

stau&drELfe .....

Y Brl8. Amer. Ph .àI
15 adaLite .L.....e

32 Sua Lite Au. Co.

10 een citpe
10wetrAsrac

20$M
*948

50

40
50
50

100
100
100

50
25

100
100
100

50
100
100
100
100
100

50
100
100

50
100
50

100
100
100

75

50

5
10
50

26
100

50
10

100
50
50
50
50
50
50
50

100
100
100

50
95

soribed. Pa5-up.

$3,000,00
4,66,06
6,00000

713,700

1500,000
1,500,00
............

600,000
1,904,9O
710,100
,00,m

1,0000
1,00,0001,0,000

1,1M,00
mM000

19,000,000
500,000

1,869,500
1,00000

1,000
9,50,000

800009,500,000
50000

1,000,0009,000,000

500000
150,00

150,000
1,0000

8,,000
160,0005,000,000

is000 
-,®000

1,00,00

iuo.ooo9,000,000

9,5000000

5,lx000
000,000

1,00000

9,0,00
s,000000
1,87Ml

-8,000000
4,866,666
6,000,000

594,150
960,000

1,500,000
1,487,109
............
5000

1,187,860
710,100

,0008
1.00,000

5,199,8K>
1,100,000
ô,0,00oo

500,000
1,998,849
1,500,000
1,00,00
10000
180,0009,000ooo

10000
1,000,0

,000
1jo0001 ,0008

479,250
349,006
800,000

1M,00
150,00

9.600,009
058,410
989,401

1,817,100
511,480

1,800,000
1,100,000

688,9071
681,500

1,00,000

U8000

599,499

M7,W0
1,500

o,ooe800,000
500000
545,707

Rest •

$1,0000
1,989,66

800,000
40,000
65,000

1,800,000
550,000

170,000
681,8192
160,000
700,000
4M5,000
150,000
100,000

9,885,000
875,000

1,100,000
6000,000

450,000
757,275
950,000
495,000
90,000

10&,000
500,000

85,000
460,000

1.500,000

90,000

75.000
50,000

108,000
168,000

1,50,156
180,000

10,000
6,000
198,518
881,000
955,000
10,000
68,5O0

879,000
75,0

11,000
985,00
150,000

82,000
199,000
180,000U880,000
545,000

Divi-
dend
lat

6 Mo's.

6%
4

5

838
8
4
8
4
8
8
9
84
8
4
5
6

4
84
84

8
8¾

8
84

8

4

4

5

CLOSING PRIONS.

ToBoNTo, Oash val.
May 91. per chare

884 894 ...157 ...... 3811
125 126 62.87

10&, ... 49.00227 9 84 118.50

In Liquidation ......
U5 ...... 98.00
154l 158 154.50

160~ 169 100.00

144 147 144.00
181 .. 181.50
160 .... 80.00
2171 918J 435.00
948 ... .. 246.00
15t ... .. 18.00
114 116 114.00

1114 ...... 99.45

151 . 75.75
212 917 919.00
117 ...... 58.50

108 ... .. 81.00

) 100 ,M0,000 00 1100 8 19

. 100 0,850 07,000 122 123100 t, 1,004,000 801,0 i 194j 125w 1,0,00 4190 1,000......... 9 ....

1 40,000 806,496 59,000
S 466,800 814991 185,000 115.M

o. paid à and the National Iv. Co. 3 before the amalgamatic

Lait
Sale

May. 9

84A 85

101 1
190 194

84 9
58S55

914 9
51 53
77 78
544 554£75 i80

81 8g
59 60

May 21

100 105

1464 148

DISCOUNT RATES. London, May 9.

Bank Bills, 8 months....S.. ...
do. 6 do.

Trade Bills do.
do. I do.

BAIWAYS.

Canada Pacife Shares 1%............
C. P. R. lst Mortgage Bonds, 55........

do. 50 year L. G. Bonds, 84b......
Canada Central à % As morsgage...
Grand Trunk Cen. took .............-

5% prpetual debenture steek
do. q. bonds, kid oharge...
do. First preference...............
do. Second met. stock ............
do. Third prof. stock ...........Great Western per 5% deb. stock......
do. 6% bonds,180................MidlandStlstmtg.bonds, ô %......

N1orthern o an. 5% Bret mtge ......
de. 6 extra pref ...............
do. deb. stock 4%...............

Toronto, Grey &Bruce6% stg. bonds
lot mtge...................

Wellington, Grey h Bruce %f %st m.

Par
valuerune

$100

100
100
100

...
,,. 0
10
100

100

eii
99.50

70.00
80.50
79.00

195.50

650

67.00
89.50

114.00
199.75
118.00

02.50
57.50

10.00

129.00
194.50

94.00

115.00

n.

London
May 9.

80m8
114 116
96 98

104 106
91 94

128 195
127 129

604 614
40 41
9W4 98

190 1£9

106 108
106 106
109 106

97 100

98 10)
9o 100

BOUITIEondon May 9.

Dominion 6% stook, 1908, of Ry. loan.........108 110do. 4 do. 1904, 5,06, 8............ 108 105do. d 1904, 85Ins, stock ...... 108 105do. 845' do-.............................. 10g 104
Montreal ig 5 m.......................108 105do. 5%, 14,1 ........................... 108 10do. do. 5%, 1909.............104 106Toronto Gorporation 6 181 Ster. ......... 109 109

do. do.0 %. 19. ater Works fl,. 105 191
City of Toronto, con. deb. " 1898, 6 l... 106 109

do. gen. con. deb. " 1919, 51... 109 111
do. stg. bonds " 1994, 41... 101 108

City of London, 1t pref. ied. 1898, 5>... 100 109
do. Waterworks, " 18M, 61.... 107 109

City of Ottawa, Stg. 1903, 6>... 100 108
do. do. '1904, 61P... 110 n u

City of Quebec 6., Con. 1899, 6>.... 100 109
do do. 1878, " lo0, 6>'... 111 118

City of Winnipeg, deb. 1907, 61p... 11S 115
do. do. deb. 1914, 5-,... 106 108

.................................. .
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PhSlinx InsUrailce Comp'y
OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GEAT.n E. HAnT, General Manager, Montreal.

Paid-up Capital, - 02,000,000 00
Surplus, - - - 1,801,35 39
Assets, - - 5,305,004 28
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.
JAS. B. BOUSTEAD,

District Agent, Toronto.
HERBERT H. MAUGHANJ

AMERICAN TRUST COMPANY.
173 BROADWAY, 67 YONCE STREET,

NEW YORK. TORONTO, ON.

AUTHORIZEO CAPITAL, - $1,000,000.
TaE AxumicAN TBUsT COXPANT bas recently

authorised an increase of its Capital Stock to
One Million Dollars, and issues Three Classes

of Stock:
Ordinary Instalment Stock,

Regular Fall Pald Stock, and

8 per Cent. Guaranteed Preferred Stok.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay asde a few dollars each month, where
they can realize Eight pr Cent. on their money

It will you to investigate this Instalmen Stock.Write for pamphlet and full information.

WILLIAM H. MILLER,
TOBONTO., ONT.

WILLI KENEDY & SONS,
OWEN SOUND, ONT.

M'KRa or TuB

"New Amorican"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domestle and Fire

purposes.
Plans, Estimates, and Superintendence fo
Construction of Municipal Water Works an

Improvement of Water Powers.DOMINION PAPER BOX COMPANY,
MANrAOTUnMa Of

H A RDWfAfRE FOLDING BOXES,

CONFECTIONErEP FOLDING BOXES,

Packages specially adapted for al classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front St. W., Toronto. Telephone 616.

Rai/way and Tramway Equipment.
New & Second hand Steel & Iron RA LS.

Wrought and Cast Scrap Iron by Carload or Cargo.
Send for prices.

-THE-

CanadIan Mutual Loan and investoent CO
HEAD oFIoE:

51 Tonge Street, - Toronto, Canada.

The cost of a share is 1 memberahiP fee, and &J
cents monthly dues. Maturity value of a share 1a
$100, and estimated limit of maturity is i yes
Monthly payments of 83 will yield "00 on maturity
of shares. A saving of 90 cents a day invested hers
will insure $1,000 ln 7 years.

TORONTO PRICES CURRENT.
(CONTINUED.)

Canned WruiiS-Caaes, 9 des. eneh.

APPLEs-8's. ..--. ................................. per dos. $1 95
". Gallons................................. 'di 800

BLUEBERRTEs-9's, LOggie's ............... d" 1 95
BAsPBEmEs-9a, Lakep ? t ............... 9 50
STnwBERnmEs-9's, oulter's ............ 2 40
PEAns-9's, Bartlett, Delbi .................. " 00

" 3's, Bartlett, Boulter's ............ " 9 75
PEAcEs-2's, Beaver, Yellow ............ " 9 85

"e 2's, Victor, Yellow ............ " 285
" 8's, Victor, YellowS............... " 85

" s, Beaver, Yellow ............ " 8 85
S'aP, ie.................................185

_QUINCE -'s, Boulter's............... ........ 210
Urs's, Green Gage, Nelles' ......... " 1 80 9 10
Canned Vegetables-4Jasee, ' ne. ecb.

BEANs-2's, Stringless, Boulter s...per dos. *0
" 9's, White Wax, Lakeport-......
"4 3's, Boston Baked, Delhi-........ "i

CoRN-3's, Lion, Boulter's.................."
4 's, "i "o .................. "d
" ~4's, Canada Firat, Aylmer ...... "o
" a , Epicure, Delhi ............ ..... "i

PEAs-Marrowfats, 9's. Delhi ............ "6
" Champion of E., ira, Aylmer... "4
" Standard, 9's ........................... "4
" Ontario Sweet Wrinkled-......... "

PUMPEINs-3's, Aylmer........... ............ "0
" S'a, Delhi............... "6

%S', Lakeport..................... "i
Tom 4ToEs-Crown, 8Ss...............new,

Ice Ce stle, s'a-......... " f"1
Beaver, S'a-............... " " 1

TOMATO CATsUP-9's............... "e

Fiah, sewl, Meute--Cases.

88095
1 00
1 45
1 50
120
1 15
1 15
1 30
130
15
1 30
100
100
1 10

45 1 50
45 1 50
45 1 50

0 75

MACKEnL-Myrick's 4 dos..................per dos $1 45
"4 Empire, 4 dos .................. "l-, 1 40

SALMoN-Lynx, 4 dos ........................... "6 1 40
Horse Shoe, 4 dos,10caselots " 150'' " " " in leuss ...... " 1 55
White, 4 dos. ...................... 1 95

B. A.Salmon1........................" 1 45
SARDINes-Martiny J's............per tin 104

t'a. Chancerell, 100 tins... " O 10>
" ', Alberts, 100 tins ............ i011
" 'a, Alberts, 100 tins ............ 0 18
" i s, Roullard. 100 tins......... 0 17

CIEEN-oneless, Aylmer, 12oz., 2dos. per dos 9 80
TuRnEE-Boneles, Aylmer, 12os.,92dos. " 9 85
Ducx-Bonelesa, l'a, 9 dos............... ..... " 9 35
LUNcH ToNGuE-1'a, 9 dos....................." 9 65
PiGs' FEET-l'a, 9 dos ........................... 2 40
CoBNED BEEP-Clark'a, l's, dos........." 1 50

"4 "i Clark's,2'%, 1dos ......... 260
"4 "i Clark's 14's.1 dos ......... 18 50

Ox ToNGU-Clark's, , 1 do ............ " 7 50
LUNoE ToNeuE-Clark 2's, 1 dos ...... " 5 50
Soup-Clark's,l'a, Ox Tai, 9 dos ......... " 1 50

" - Clark's, l'a, Chicken, 9 dos-......... " 1 50
Fis5-Herring. scaled . . 018 090

Dry Cod, per 100 à........... 75 6 50

awu Lamnber., Ispectsed, B.91.
Clear pinsil in.or over, per M ......... u e00 s n0

inovr .................. 9800 00
2800 9500

Do. do. li and over. ......... 8000 a00
Flooring li & liIn .............................. 14 00 1600

1500 1600
Ship.cu stks* sl .................... 100 18 00
Joists and Beanin ........................... 1950 180
Clapboards dre- ........................... 150 0000
ShinglesklO ein9.9........................... à 40

" II ..................................... 140 1 80
ath ..................................... 15 185

§O@o ............................................... 10I0n 18 00
Hemlook.............................................00 1100
Tamara--..................................di,140.......120 i140

Uard Weede- M. i. B.M.
Birch, No. 1 anda ............. ,-...........,178 00 00

Aple,............................ 1600 1800
Ch .............................. 00 8es00Ash, Wh.te .......... . 9400 M00

" black, " ...... .1600 1800
Elm, soft ". ........................ 1 0 1900" rock " .............................. 18 000 0
Oak, white, No.1 and- --..................9500 80

red orgry................... W 5W

Walnus i. No. 19.....................500 1506Busc.mut di ............... w89 0 8
Hic iory, No.i1 & 29 ....................... e00.0000
Basawood... ........................... 1600 100
Whitewood, " •......................8 400

Fuel, &c.
Col,ard, N ...........................$550 0 00
" " Stove.............................. la 50 08 00

de Steve .. .. 5 50 000
" Nut .......................... . 650 000

woodata....un.....................590 000
Wood, liard, ts nu......5 25 0 Ow

" ndquality uncut.. 400 000
best out an aplit ........ * 000 0009nd quality ouf and split 00 0 00

Pine, unou,. ...... .460 000
" 6 " ot and %split........... 00 000

. 850 080

LIVERPOOL PRICES.
May 21, 181. 

Wheat, 8plrng .. . . .
Kanoa inter -..... ..... ....... ...... ......
4o. ual ..-.......................................

Lad -.... ....................-..........

Tarlow ... ...... ...........'....."."..". "..... .. ......
Pork .. . . .

acon, l cna et....... . ........-.

14 chot e4.

P. d.
0 0
8 '7
8 6
5se
64

83 0
59 661 0
31 0
27 6

-590

EaiwayConipaise.

IHIKTOLOIlL RillAi
.CANADA.

Direct Route between the West and
AU point, on thOe IWER lT. LAWRiCE

and BAIE DE CHAIEUR, PROVINCE
of QUEBEC; also for NEW BRUNs-

WICK, NOVA COTIA, PRINCE
EDWARD, CAPE BEETON

NEWFOUNDLAND, AND ST. PiERRE.

Express trains leave Montreal and RaliaX daily
(Sunday excepted), and run through, without ahange
beteen these points, in 68 hours and 55 minutes.

The through express train cars of the Intercolonial
Railway are brilliantly lighted by electricity, and
heatedby steam from the locomotve; thusmgreatly
increaaing the comfort sud safety of travellers.

New and elegant buffet, sleeping and day cars are
run on al through express trains.
CANADIAN EUROPEAN MAL. AND PAS-

SENGER BOUTE.
Passenger0 for Great Britain *or the Continent

leavingMontreal on Friday Morning will join
outward mail steamer at Halifax on Saturday.

The attention of shippers ia directed to the
superior facilities offered by this route for the trans-
p of flour and general merchandise intended for

tBEastern Provinces and Newfoundland also fS
shipments of grain and produce intended for the
European market.

Tickets may be obtained and aIl information
about the route, also freight and passenger rates
on application to

N. WEATHEBSTON,
Western Preight and Pasennger Asent,

98 Rammin House Blook, York 8t., Toronto.
D. POTTINGEB,

Chie! Superintendent.
Bailway Office, Moncton, N.B..

94th Nov., 1800.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contracter,

GU"ELPH.

THE MEROANTILE AGENOY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States anS Canada.

Branoh Offioes in TORONTO MONTREAL,
HALIPAX, RAMITTON, LONDON, ST. JORN
WINNIPEG. VICTORIA B 0. and in one hundred
and twenty-six citice of the United States & Europe

Beforence Booka issued ta January, March, July
sud September, each year.

DUN, WIMAN & 00.

OFFCEý/ T H E

tationery MONET"'YTIRES
PRIKNi COFFI0E

la THOROUGHLY EQUIPPEO WITH
OOMPETENT WORKMEN AND THE DEST MAOMINERY FOR THE

SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Etter neada Bill Reada Memoraad.s
Note Beeka Drafts Check eooks

Catalogues fr every descriptiom

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members sf Toronto Stock Exchange)
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. Arnerican Currency

and Exchange bougbt and sold.

Insuranse.

Provident Savings Ufe Assurance Siolty
OF NEW YORK.

SarARD HoxANs,... . ........ . .PmnE nux'w.
Wu.ux E. STava ..----------- caTÀr.

Agents wante in unrepresented datriots-4bis
Company's plans are very attractive and ea.il
worked. Liberal contracte will be given toe
enced agents, or good business men who vautote

engage in life inaurance.
Apply to R. H. MATSON, Gemeral jManageg
for Canada, 37 Yowgf l fgT, TomoxTo.
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lesdung Whois.ai.Traie of Nontmiu.

D. MORRICE, SONS &00.,
MONTREIL & TORONTO.

MANUFACTURERS' ACENTS, ETC.
THE DOMINION COTTON MILLS CO., Montreal.Mille at Hochelaga, Coaticook, Brantford, Kingeton, Halifax, Moncton, Windsor, N.B., Magog (printworks).
Gre Cottons Bleached Shirting, Bleached andGre!Sheiings, Canions, Be, Drille, Ducks,?anTwînes, Wcke, enie, Regaiias,

Printed Cantons, Damaske, Bleeve
Linings, Printed Flannelettes.

THE ST. CROIX COTTON MILLS. (Milltown, N.B.)Shirting, Ginghamm, Oxfords, Flannelettes,Tickinge,
Awnings, Sheetings, Yarns, Skirting, Cottonades.

+ -:- -:- .&,L3O -:- -..
TWEEDS Fine, Medium and Corse; Etoffes, Blan-eu, I4

orse Blankets, Saddle Felt, Glove Lining.PLANNELS, Greyv and Fancy in AUl Wool and
Union, Ladies Drm. Blannels.

SERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hosiery, inMen'e, Ladies' and Chuldrene.
CARDIGAN JACKE I 8, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Dres Braidiand Lamas, Corset Laces.
CARPET RUGS.-

The Wholesale Trade only Supplied.

CHALCRAFT, SIMPSON & CO,,
CLOTHING MANUFACTURERS

WHOLESALE,
48 CoiboPne St., TORONTO.

Mercantile Summary

DIAMONDp are coming down in price and
probably will econ meel potatoes gcing rip.-
Chicago Tribune.

Tum London Free Press says that the Slater
winoey mille ai Brantford were eold lai week
to, Mr. William Hobbs, acting for Mr. A. F.
Gault, of Montreal, for the sum of $45,000.

THE Quebec Chronicle warne its readers
against a new species of false coin now float-
ing around which consiste in splitting a silver
coin in two, one side being silver and the
other lead. "The one which came to our notice
is a 25 cent piece."

Ws learn from the Wiarton Echo that
Clark & McKay, fish packers, of that place,
occupy a building 300 feet by 40, with four
refrigerators for packing the frozen fish, and
the capacity of these is 500 tons. The busi-
ness employa thirty tugs, 300 men, and uses
25 tons of ice per day.

TE United States has exported during
April no less than 50,992,156 gallons of
petroleum cil, valued at $3,808,259, against
45,945,061 gallons, valued at $3,716,263 for the
month of April, 1890. For the ten monthb of
the fiscal year ending April 30,the total is 598,-
202,973 gallons in 1891, valued at $43,691,905,
which is 9 par cent. more than in ten monthe
of 1890.

HUTOHISON, DIGNUI & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manutacturers' Agents and
Importers ot

Fine Woolens & Tai/ors' Trimmngs
55 FRONT STREET W.,I TORONTO.

Select canaa Twees a specaty.
Sole agenis ln Canada for J. N. Richardson, Bons
*Owdan, (Lid.), Belfast, Irrioah Linons; Robert

Pringle & Bon, HawlckBoStlnd, Scotch Underwaar;
Davi °MomY *&BOnS, Mancheer Rubber Goods;Ourria, Les & Gawn, Rawiok, âcctland, Scotch
Tweeds; J. B. Manton & Co., Birmingham, BradMatahDButions.

B E HUTCHIBON, EDWARD J. DIGNUIEL t&, of ftrnmim s HIfuichison. R. A. NISBET

--- T

. rcantUi Summary.

IT is of interest to know that cardboard ib
to be produced in Ottawa, from spruce, hem-
look, and other woods. The E. B. Eddy
Manufacturing Co. is fitting up an establish-
ment for the purpose, which is already equip-
ped with four dryers made in Hamilton, Ohio,
and it is expected that from two to three tons
of the cardboard will be turned out daily.

THE wholesale liquor business of W. Mur-
ray, in Sherbrooke, Que., bas bean purchasaed
by Mesrs. C. H. Nutter and C. French. The
former learned the retail business in Sher-
brooke, and bas been on hie own account for
some time as a merchant and cigar manufac-
turer. Mr. French is from Cookehire, Que.,
where he is well and favorably known. The
Gazette considers that the new firm possesses
the elements of success.

AccoRDING 0 Mr. Lamb, the assignees,state.
ment, the estate of D. C. Clarke, of Brantford,
has paid 33 cents in the dollar. There were
forty.four creditors, in Quebec, Montreal,
Sorel, Toronto, Hamilton, Brantford, &c. The
amount realized was .94,793, or say #6,106 of
stock at 78 cents on the dollar; collections to
the extent of 815 only and a sum of $15 re.
oeived from Clarke; 8186 was paid for renti
and taxes ; $109 for legal fees ; 845 inspectore'
fees; $46 stock-taking and cars of stock ;,
assignee's charges, $239; advertising, printing,

GO. W. BOO-". HENRYO. FORTIER. CHAs. J. PETER.

THE TORONTO

Biscuit and OonfcPoAY ery
OOMPANY9

7 Front Street East, Toronto,
[MANUFACTURERBAOF

BISCUITS, CONFECTIONERY,
JAMS .AND JELLIES.

Sg mD F R E LISIT.

1

Mercantile $tummarp.

postage, &c., brought the total disbursements
up to $689.44. There remains thus over
$4,100 to distribute among creditors to an
aggregate of $12,458.

MR. S. L. SWETT, Of Montreal, bas sent ne a
neat little pamphlet with the title, intelligible
only to sportsmen, " Haunts of the Ouana-
niche." This queer Indian word, which is
usually Englished into " Winnanish," is the
name of a species of salmon, one of the very
gamiest of fish ; and it is the object of this
pamphlet to tell holidayers how to reach the
haunts by the Quebec & Lake St. John Rail-
way. There is a new and large hotel on the
shores of that mysterious inland sea, "Pikoua.
gami," or Lake St. John.

REsPoNsIvE to the invitation of the Ortario
Society of Artiste, scores of their friends
thronged the academy roome in King et., on
Monday evening last. The occasion was the
opening night of the annual spring exhibition
of paintings, the serions consideration of which
was not attempted under such pleasantly dis.
tracting conditions as then existed. There
may bave been, doubtless were, speaking
pictures on the wall, but there were other
speaking pictures flitting from room to room,
and "etill life " was only to be found on can-
vas. The exhibition remains open until the
3rd June.

N. D. WARREN,
Pres. & Treas.

-TH E-

CUTTA PERCHA & RUBBER MFC. 00.
0F T ORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,
Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Office and Wffrerooms, 43 Tonge St., Toronto.

O. N. cANoEE,
secretar.
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Leadhng Whelesel.Trae oS NKontreaL

W. & J. KNOX.

iai Spinelrs illien ThI'ead I'f's

Sole Agent. for Canada

GEO. D. ROSS & 00.,
M rg SeetontreaL.

TORONTO OFFICE,
19 Ft.ONT ST, Wlg;Tr-

Leading Wholesale Trade of MontreaL

T E BELL TEILENONICOT
OF CANADA.

C. F. ISE, •. -. -. -. -. Pa sm aNT
GEO. W. MOSS, - - VroE-PassMaaq
0. P. SCLATER, • 8mEoaTAny-TazAumaa.

MEAn OFFICE, - - MONTBl.
H. 0. BAKER,

Manager Ontario Department, Hamiltor

This Compa 7 wiisell is instruments at prices

are under the protectiono ibthiCompan tand purchasero are therefore entirely e from rish'
of litigaien.

This Company will arrange to conneet places notbaving telegrfhie acilities with the nearest tele-
hcflice, or t will build private lines for firme orduas, eonneciing their places of business

oir residenes.e, h lac prepared tW manufactureaIl kinde of electrical app.ratus.
For particulars apply at the Company's Offices,

as aboya.

M UN N'S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tied

0 up neatly in aLb. Bricks.
Every brick i guaranteed full weight and genuinecodfieh. Tasty, Economical, Delicious. Tryit and be convinced.

STEWART MUNN & CO.,
MONT!REAL.



THE MONETARY TIMES.

Leading Wholeame Trade of montreal.

BAILS MNUFACTURIG CO'Yo
loto 28 NAZARETH STREET,

MONTREAL.

Varnshes, Japans, Prenting Inks
WITE LEAD,

Painta, Mach/nery 0/s, Axie Grease, do,
MoLAREN'S GENUINE

Coou's FioUl B[i Poviuo
The new brand " Extra Quality," sold only in tina,

surpasses all heretofore on the market for pmrity
and richness ln riuing power. Standard quality
in papor as usual.

W. D. McLREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & C().
CENERAL MERCHANTS AND

MANUFACTURERS' AGENTS
ESTABLIsHED 22 YEABs.

Cottn, reý hTinga (hecked ShitgD.
m, Cottonades, Ticngs, Bage Yan Twie c

Tweed@, Fine, Medium and Low Prloed Tweeds,
in n ae lneýmeSerges Casimer, àDoeukins, Etoffes, Kersyëa;%t

ýininga, Plain and Fancy res Goodi, &o.
Knrteca Goode, Shirts, T)rawers, Hosiery, &o.
Bianhots, W 'to (iond Oolored Blanketa.
WWholesale Tr only Supplied.
13 and 158. Helen St. 2o Welington St. W

MONTIIEÂL 1 TORONTO.
Advances made on Conslgnments. Correspond-

Once solicitod.

EcARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBTBU ON

NGLISH and BELGIAN WINDOW GLAS
Plain and Ornmental Sheet, Polished, Bolled

and Bough Ple àe&
Paintara' d Artists' Materias, Bruahea, do

Mi, 4, als St. Pa t a DM, S m Com.

MONTREAL.

W.& F. P.URRIE &00.,
100 Grey un» Street, NontreaL

ErTBU O 
Portland Cement, Canada Cement,

ChU"n ° Rmn°" Cement,
Water Lime,

Flue Covers Whl*i,
Pir Bris Piue of Pull

Bootèh Glaer, n pipes, Bwax
Pire Clay, Chia lh,

eanf ° Be ner, s •

Sofa, Chair and Bed Springs'
A large stoek alwayu on hand

HEES, ANDERSON & CO.,
MANUPAOTUEBs or

WINDOW - SHADES,
Plain, Decorated and YrInged

STORE SHADES
Spring Rollers, Curtain Poles, &0.

Down Town Office and Sale Booms, ~
°°",' ° . 1s'"°"' Toronto.Factory, Davenport Road,

YIOTOR TYPEWRITER
ONLY $15.00.

John GaIt, Civil Engineer, Tcronto, says "It 10
cert&inly tho beet cheap machine I have seen, and
will be bard to improve on."

The price la only $15.00, wrlt os capitale and simal
letton, and will no taken lu exchange at ful price
pad withln six months from cate of purchase, for
RomIngton Standard Typewnitor.

GEORGE BENGOUGH,
Adelalde Street West, Corner Yonge St.

Lesding Wholesle Trade et ontreai.

HODGSON,SUINER &00
IMPOBTERB 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTRMÂ.

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, 4Que

ISLAND CITY
White Lead, Color & Yarnish Works,

MNÂNWOTUBBBs Of

WRITE LEADS, MIXED PAINTS,
VARNI8HES AN JAPANS.
IOEPTUE5CM

Dry Colora, Plain and Decorative Window
Glas., Artiste' Materials.

146 ILOGILL ST.,xo;MýAI.Pu Du DONS& COu

ÂRXIN EN & CO.,
MANUFACTU RERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Company,
ST. _ ED 3MITI.i

Bleached hirn, Curtain 8eriS, Leno, FancyM lin aid Cheeso Bandaging.
No. 5 Fraser Building,

Ns s. sacrament street, MONTREAL.
Telephone No. 2870.

SIMPSON & co0,
BERLIN, - ONT.

Bout value and latet styles in

Church, Lodge and Barber Chairs
Drawing Room, DInIng Room £

Bedroom

FU RN TU RE.
ClaPp's Patent used on Drawer work whieb

prevents stteklng la daMp weather,

d RataI Mnufacturera.

-- BUSINESS MEN
Wotemplase a besinesscaeor fer thoir

5055 sheulj m"ad thos. tO the
BRITISH AMERICAN .TOTO

BUSINESS COLLECE
WI1o? th b M=ractc %ysd thoroghly tugt oY

shortha Also the ue of the typewriter together wh

B. C & .Coîsets
MANUFACTURED ONLY1BY

BRUSII & 00., - TORONT0e

Leading Wholesale Trade of Montueal.

FOR I SPRING, 1<1891.
SPECIAL VALUE IN

Prin ta.
Dress Boods,

Black Si/ks,
Satins.

Everfast Hosiery,
Cappts

Berthamay Kd G/oves.
Odourless Waterproots.

s. GREISfILDS, soi & ton
MONTREAL.

Mrciaxte Summary.

LEBLANC & DEsAULNIEE8, a jobbing flour oon -
cern at Montreal, have assigned. They owe
about 86,000.

THE stock of Benjamin Learn, of Arkona
valued at 83,449, was disposed of last Batur.
day for 61 cents on the dollar for account of
Mr. Showler, of Arkona.

TEE contract has been signed for the erec-
tion of a $75,000 warehouse in Toronto for
James Skinner & Co., who will move their
business from Hamilton to Toronto next

year.
H. H. DICKsoN, of Pakenham, Ont., for

quite a long time a prominent storekeeper, hau
been obliged to assign. For ome years paut
he has been notioeably hard up through hav.
ing locked up the bulk of his means in an
expensive building.

WE note the assignment of Isaie Charbon-
neau, a general dealer of some fteen or
twenty years' standing at Ste. Therese, Que.
Never of a very energetie turn, his business
had fallen off very much of late, and financial
distress had been apparent some time Lia-
bilities are about $5,000.

TE liabilities in connection with the failure
of Hemond & fils, shoe manufacturers, Mont-
real, which was notioed last week, are much
larger than was first imagined. They owe
directly $89,139, and the indirect indebtedness
is $98,339. The estate will pan out but poorly.
This failure has already embarrassed several
emaller city retailers, with which claus the
firm dealt very largely. Below we note four
assignments among their customers, with more
likely to follow: A. Piche & Co., liabilities
$2,120; Jeremie Joanette, liabilities 01,293 ;
Pierre Leroux, liabilities of about $2,000, and
H. Latour, liabilities between 82,O0and $2,500.

WE PAy

HIGHEST CASH PRICES
FOR

SORAP IRON,
COPPER, BRASS,LEAD, ZINC,

Rubber, Waste Paper, Rage, Horse Hair, o.

TORONTO MILL STOCK AND METALOla
193 River St., and Don Esplanade.

TELEPHONE 1819
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A. BhDTraN, of Montreau, who began in the
shoe business just two years ago, ha@ assigned
in trust. He was originally in a similar busi-
nes, ti a mall way, at St. Jerome, but loft
there to engage in the grooery line in Ottawa.
He shows an indebtedness of 810,105, with
assets apparent of about $3,000.

TE business man who does not advertise
when business is brisk, but says "when trade
slackens a little I will try the virtue of printer's
ink," is much like the historie Arkansaw
native, who had the leaky roof. In fair
weather he thought it didn't need fixing, and
when it rained he couldn't mend it. There is
a moral here, the point of which is so obvious,
that it needs no further elucidation.

AT a general meeting of the shareholders of
La Compagnie Industrielle de Berthier, held
on the 11th instant, it was resolved that, in
acoordance with the report of tbe directors,
the company be dissolved nd wound up vol-
untarily. This conoern was organized in 1887
to continue the bolt manufaoturing business of
Messrs. Goudron freres, and had a, we believe,
paid-up capital of 820,000.

A HOTELKEEPER at Repentigny, Que., named
Absalom Thouin, ha. assigned on demand of
N. Quintal & Fils, wholesale grocors, Mont-
real, and shows an indebtedness of 88,800.-
The firm of Quebec curriers reported last week
as assigned, E. Julien & Co., are offering 25
cents on the dollar. They owe 19,700.-Bott
& Co., a small retail shoe oonoern in Ottawa,
have failed. Mr. B. was unsuccessful before
only a few years ago.

THz highest-priced sharesin the world, says
the Banker's Magazine, are those of the New
River Company, of England. An eighth part
of a share of this stock was recently sold at the
rate of £100,000 per share. This company
was formed by Hugh Middleton, in 1609, -for
the purpose of supplying London with water,
to be brought a distance of twenty miles. The
stock was of such little value in 1688 that
Charles I. gave thirty-six shares owned by him
te Middleton's heirs, on condition that they
pay te the Crown £500 yearly.

IN an item concerning the growth of the
lobster-packing industry on Northumberland
Strait theS ackville Po tsays : On a coast
line of about twenty-five miles,the enumerator
in April, 1881, had but one factory to register,
with ten hands at work in it. In April, 1891,
the enumerator had to register twenty on the
mane ground, giving employment te at least
four hundred persons, and turning out over
10,000 cases, selling rapidly at 86 a case.

Leading Wholesale Trade of Toronto.

J. F. EBY. Huo BLam.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (fiat tins.)

Ratger & Co.'s (London, Eng.)
Jams and Jellies,

Higgin' Eureka Sait,
Cunningham & DeFourier's

Potted Meats,

There are aise eight new factories under con- liceue. This tact witl, perhaps, acceunt fer
struction, getting ready for the summer's the failuro oi Chas. Clarke, a tiquer dealer et
work. that place.

TaE production of precious stones in Wu regret the erroneous use et the word.
the United States is not extensive, to judge ' bankrupt stock " in conuection with the
from the figures in a recent census bulletin, account in our comueoetho sale et part
says the New York Engineering News. The total of Mr. George J. McKiee's stock et morchan.
value of the precious stones produced in 1889 dise, at Simcoe, te Messre. Northway and
was a little over $188,800, the leading items Anderson. Se tar trom Mr. McKiee being
making up this amount being : Quartz, baukrupt, ho is a succeaful merchaut, and has
814,000; turquoise, $23,675; gold quartz, made a very comforting competency. Hie
09,000 ; agatized and jasperized wood, 858,175; reason for retiring trom the business is that et
zircon, 816,000. Diamond cutting is now tailing health. The extent et the business
practioed only in New York and Massa- which uow changes hande may be interred
chusette. trom the extent et the stock mentiened, 835,.

LocAL circles in Hamilton were not so much 000, and we are told it je a very desirabte
surprised as people elsewhere when the an- stock. Whilo the dry goode and mitlinery,
nouncement was made that J. M. Williams & carpets ana elothing have been acquired by
Co., ironfounders, etc., of that place, had as- the firm named, Mr. Robt. J. McKiee, brother
signed. We hear that the losses of last year et bis predeoor, has bought the grecery and
were considerable, while a Hamilton paper seed departmout.
learns that the statement submitted four ABOUT eteven years age, Mr. Otayton Blater
mnonths ago showed a substantial surplus. The came to Brantterd trom Yorkshire, Engtand,
liabilities, outside the firm's bankers, are not and tormed a joint stock cempany, with a
very extensive. The death of Mr. J. M. Wil. large capital, te manufacture cottons undor hie
liame, the senior partner, doubtless removed an management. The name et the compauy was
element of strength from the firm. In the the Crayon Cotton Cempany. In commen
meantime the affaire are being investigated by with att the other mille, this eeot the pros-
Mr. E. R. C. Clarkson. sure of coupetitien. Atter eue divideudlia

IT is fair to assume that the assignment of been paid, Mr. Stater gave up the management
Munro Bros., general dealers at Park Hill, isand deveted himseltt conductiug the Bluter
due to the refusal, by oreditors, to accept the Wincey Mill, which coat about $140,000. Atter
firm's compromise offer of 60 cents on the hie doath, in February Imt, the promies were
dollar, wAich we noted last week.-Tho el- effered fer sale and boght in by a Toronto
lowing are failures of a minor value, and call&m for about ene.third et their ceet, subjeot
for no special comment : J. C. & K. W. Mc- te au incumbrance et 835,000. The curtai
E wen, merchants,Tiverton ; W. J.Flynn & Co., uow falls on the assigumeut ef the estate te
stoves and tins, Toronto; Sarah Kay, grocer, iMr. E. R. C. Clarkscu, et this city.
and R. A. Smith, jr., furniture, Toronto; Mary ON Saturday oveuing last the Hamilton
A. Bail, fancy goods, Waterloo; Enos Moyna- brauch et the Commercial Traveilers' Cirole,
tisa, ogars, Windsor; A. Gallagher, grocer, which new numbors seventy members, hald its
Madoc; Adam Eiler, tailor, Shakspeare; C. firetIlAt Home," the president, Mr. R. M.
Colver, general store, Burueseville; H. E. Stuart, in the chair. Rev. R. G. Bovitte
Thornhill, jeweller, Grimsby. detivered a practical, hoîpful address te the

Bu&rs failures continue to be fairly numer- travellore, their wives and triende assembled.
ous in Ontario trade circles, although an as-Ho attributed a groat measure et hisucceas in
signment in Hamilton and one in Brantford the ministry te hie business education mmd
cannot be so classed. The indifferent health training betere enteriug the uuivorsity. He
of A. Jean, general dealer at Keewatin, neces. emphasized the truth that commercial travel-
sitated the appointment of a trustes in Janu- lors canuot got aloug witheut Christ and the
ary last. There being no improvement in t church, ad that Christ and the church wat
respect creditors have decided to sell the stock. the commercial travellor. A short addroos wau
This was to have been done on the 19th. Those given by J. T. Middloton ou temperauce topics,
interested will likely be paid in full.-A treating, etc., in which ho gave hi. own experi-
London builder named Jno. A. Elms has, it is once. Ho had had eleven yoars succoastul
so reported, absconded.---The town of Sault business ou the road without reserting to this
Ste. Marie mrne time mgo abotihehdholWpEpericieu uteeem.

Lading WholeUale Trade of Toronto.

110'GASEIF &N ARNY
STÂPLE AND FÂNCY

DRY 0000S
Zr IMPORTED AND CANADIAN

WOOL LENS
- TAUlRS' TRIMMINGSI :.

Heinrich'sGermanFamilyGelatine|MEN'S FURNISHINGS.1
EBYBLAIN & 00,

WHOLESALE CROOERS
Cor. Pront and soottstsl. TOmOeNTO

Stock ls KOpt AttractIve and Fresh allthe Year Round.
Travellers' and Letter Orders Receive Promptand COretu Attention.

Leadung Wholeale Trade ot Toronto.

BARBER & ELLIS CO,
-HAVE A FULL LINE OF-

TRIAL
BALANCE

BOOKS
in 500, 1,ooo, 1,0so, ,o000, 2,6O,

8,000.

PRICES ON APPLICATION.
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AN extension of 18 months has been granted
to J. F. Mowat, clothier and dealer in men's
furnishings, Regina.-A. B. & H. Wood,
general storekeepers at Birtle, have arranged a
compromise at 50 cents on the dollar. They
were granted an extension two years ago.-
At Qu'Appelle, C. E. Carthew, drugs and
stationery, has failed.

WB note the following failures in the Pro.
vince of Nova Scotia: Douglas Bent, trader,
Aylesford: Alex. Hall, saddler, Mabou; Dan'l
McLean, geeral store, Orangedale. - At
Moncton. N.B., W. W. Black, picture frames
offers creditors 40 per cent. And in St.
Johns, Newfoundland, an insolvency declara-
tion has been applied for in the case of Geo.
Langmead & Co., jeweUurs.

" Sippr," is the laconic information vouch-
safed as to the business troubles of James
Anderson, hotelkeeper, at Thamesford. It is
supplemented by the not very comforting
utatement that creditors will get nothing.-
Josh. Clark, doing a small trade at Aylmer,
has failed.-Leaving a olerkship in London,
C. A. Gilespie commenced the men's furnish-
ings business in Brantford about three years
ego. Me has now assigned to E. R. C. Clark.
swn.-For tbirty years, D. B. MoKinnon has
been favorably known as a general dealer at
Blyth. He bought largely from John Birrell
& Co., of London, whoese failure has brought
disaster to him. Outside that firm he did not
owe a great deal, and his total liabilities are
beween 4M,000 and 812,000. A Toronto firm
has bought his stock a6 60 cents in the dollar,
and the business will be continued. Creditors
will probably get 50 per cent., if not more.

TE death tock place on Saturday last of a
prominent and greatly respected Haligonian,
Sir Edward Kenny. Born in Kerry, Irdiand,
in the year 1800, Mr. Kenny reaehed Halifax
in 1824 to manage ithe wholesale dry goods firm
:d James Lyons & Co., of which fim he was
afterwards a partner. In 1828, with his bro-
ther, he founded the dry goods louse of T. &
E. Kenny. Sir Edward Kenny has been
mayor of the city, and he sat for twenty.six
years intheLegislative Counoil of Nova Sootia.
.nd for eleven years was its president. In
1887 he was appointed to the Senate, and was
made a Cabinet Minister. About 1874 he was
knighted. Formerly a director of varions
financial and commercial concerne, Sir Ed-
ward, by reason of his advanced age, las not,
for morne meast years, been tmach sen in bui-
nes circles. He leaves a large family. Three
of his sons are prominent clergymen of the

Leadin Wholemu. Taide of Toronto.

BARM
YE AST

EaPlyRising.
QuOk. - -
Fast Worklng.

FOR quotations see catalogueSpnice list.

THE BARM YEAST
MANUFACTURING CO.

35 WELLSNOTN ST. EAUT.,

Church of Rome, and one, Thomas E. Kenny,
M.P. for Halifax County, is president of the
Merchants Bank of Halifax.

Sorrespondence.

THE DOMINION BUILDING & LOAN
ASSOCIATION AND THE CANADIAN
MUTUAL LOAN & INVESTMENTCO.

Editor MONETARY TImEs:
SnR,-It may be said of the above societies,

in my opinion, that

"The earth hath bubbles as the water have,
And these are of them."

Verily Toronto is going ahead. The boom
'has now reached "Tom Tiddler's Ground,"
and all one bas to do is limited to picking up
what Mantalini called the "demnition gold
and silver." Observe the method now offered:

Soheme 1st. By paying 810 membership fee
and $500 to the first-named company, you be-
come the owner of 10 shares of "prepaid
stock," and receive 6 per cent. half yearly, and
a verbal guarantee of 1,000 additional at the
end of 8 years. By mathematical calculation
(assuming the dividends to be compounded at
6 per cent.) this will yield the investor 12.069
per cent.

Scheme 2nd. By paying the same fee and 16
a month for 96 months,you are possessed.of &0
shares of "ordinary atock," which mature on
the last day of the 96th month, when you will
also receive $1,000, if the verbal guarantee be
redeemed. Hence in this case the investor
will realize 12.3125 per cent.

Both the foregoing schemes are prospectivel y
"good snaps," and promise "a potentiality of
wealth beyond the dreams of avarice."

PER CONTRA.

Scheme 3rd. The borrower of 11,000 also
pays his $10 and $15 a month for 96 months,
when his obligation ceases by effluxion of time,
and the rate per cent. he has paid, com-
pounded monthly, is 9.95. That is, the.com.
pany borrows at over 12 per cent and lends
for less than 10 per cent.

But the company claims to realize 16 per
cent. Well, let us test this. Now $990 com.
pounded monthly for 96 months amounts to
#3,530.61, whereas the amount of aIl the
monthly payments, compounded at the same
rate, which should equal it, amount but to
82,887.09, a discrepancy of $643.55. The
monthly payments would have to be invested
-at over 20 per cent. to meet the loans at 16 per
cent. So much for Bubble No. 1.

But the Canada Mutual Loan and Inveet-
ment Co. informe u, in its prospectus, that
" it does not promise results that are beyond
the range of possibilities." Nevertheless, after
thus treading on the Dominion Co.'s cornm, it
offers "to go one better," for we are gravely
informed that, "by carefui calculation, the
shares of the Co. ean be matured within 7
years."

The payments, fees, &c., being the sarne as
in the Dominion Co.

Leading Wholoesle Trade of Toronto.

J. W. LANG & 00,
WHOLESALE

GROCERS,
-TORONTO

CHINA TEAS
-A-

SPECIALTY.

FRONT ST. EAST.

Scheme lot pans ont r= 13.26 per cent. by the
me formula.

Scheme 2nd pans out r=17.25 per cent. by
the same formula.

Boheme 3rd pans out r=7.125 per cent. by
the same formula, substituting respectively for
time 14 and 84 in lieu of 16 and 96 payments.

Fancy lending money at 7 per cent. and bor-
rowing at 17 per cent.! So much for Bubble
No 2.

But the question may be pertinently asked
Why are such questionable schernes allowed to
be floated ? Is there no law to prevent it ?
Recent legislation in the Ontario Parliament
provided to a limited extent for the liability of
directors of loan companies, but no penalties
are inflicted for fraudulent misrepresentations.
But surely the Minister of Education would
never allow his name to flourish at the head of
the directorate, without having tested the
mathematical accuracies of the scheme. Alas,
it is beyond hie ken!1

The superficial educational shams of the pre-
sent day forbid any approach to mathematical
thoroughness, outside of our universities.

In conclusion, it may be added that when-
ever either ompany tenders a substantial
guarantee, I promise to furnish all the funds
they ,oanhandle,giving the preference,lhowever,
to the 17J per cent. investment of the Cana-
dian Mutual.

JUDEX.

[Certain algebraic formulie which our cor-
respondent inserted to illustrate hi. subject,
we are compelled to omit. ED. M. T.]

HE GAVE AN ORDER.

A drummer for a New York grocery bouse
took shelter from a thunder-shower in a small
grocSry kept by a colored man in the suburbs
of Nashille, and pretty soon the proprietor
asked :

"Was yo' a stranger around yere, sah ?"
"I represent this louse," replied the drum-

mer, as behanded out a card.
"I see. Does yo' own de bizness yo'self ?"
"Oh, no."
" Was yo' de senior pawdner ?"
"No."
"De junior ?"
"No."

"Was yo' backing de concern wid yo' capi-
tal ?"

"No."
"Jist sent out to take orders ?"
"That's all. Perhaps I can take an order

from you ?"
" Well, sah, if dat house has dun sent yo'

cean down yere to git an order from me, I
ain't gwine ter be mean about it. Put me
down for fo' pounds of brown sugar, an' draw
on me aiter sixty days fur de bill !"-New
York Worid.

A YOUNG MAN
of 21 desires a situation as book-keeper. Io carefuland accurate, good penman, fairly rapid at short-
hand, and has had aeveral years experience s acollector. Address, "DoN," Box 459, Toronto PontOffice.

Leding Wholesa.e Trade of Tormtei.

Cii COISIlI & CG.,
IMPORTERS OF

WOOLLENS
-AND-

Clothiers' Tîimmings.
57 FRONT ST. WEST,

Telephone 1930. TORONTO. 33
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LeIagWhelemm Trae of Toeronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Willgton ad Jordan StS
TORONTO.

"" 'rt.. - . Lo"-'d '" " giaa

WM. B. HAMILTON,
d8 . M IE.

SmmITmie, I P O
L W. SAN O N o

Mmuacturers * Wholeal. Dlers ln

BOOTS M SHOES,
156 &17 Front St. East.

T ORON TO.
T. G. WILLIAMSON & C0.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O.Box448. TELEPHONE 2185

HAMS AND BACON,
Try a Sample

Superior Curing.
Shipment of
FuU Unes of

Provisions at olose figures.

LeadIng Wholesale Trade of Toronto.

BOEOKH'S
STANDARD

BRUSHES
AIM HANDLED BY ALL LEADING

Hardware,Paint and Oil and Grocery Trade
CHAS. BOECKH & SONS.,

MANUFAOTURERS, TORONTO.
Sold only to the trade.

F.ScHoLEs, A.ALLAN, J.O. GRAVEL,
Manag. Dir.1. President. Sec.-Treas.

CAPITAL, - - - 09,Ooo,ooo

THE CANADIAN RUBER COMPANY
MANUPAOrUBEBS 0F

RUBBER SHOES AND FELT BOOTS,
RUBBER BELTING,

PACKING, HOSE, ETC.
Sole Ans and Manufacturera inC anad af theCelebrated Forsyth (Boston Belting Co.)

Patent S.ame.s Rubber Belting.

Office and Warerooms, 333-3W5 St. Paul St.; Factory,
Papineau Square, MoNTnEALiQue.LMngr

Western Branch, Cor. Yone and Front Streets,

Toronto, Ont. J. H. 1WALKEB, Manager.

Toronto Paper Mf. Co,
WORKS at CORNWALL, Ont.

CAPITAL,• . S250,000,
JOHN &. BARBEPrmident Md Mmn'g Diremcor

CHAS. aBDON, VIogpudzit,
*DWARD TROUT, TraS

Mmnufmetures tue following grades of Paper:

Engine and Tub Sied Papers,
WIlte md Tinted Book Papers,

(M^Mhne Finished and Buner-alendered),
Blue and Crama Laid and Wove Nooloeapt

Peu1et, e te.
AeouSnt Book Papers,

ENVELOPE & LITIOARIPIC PIPER&
CoMon»D Covan PA»aS Burazwsmanm»

Apply at the Mi for mample and prioe.. Speoiame mmue ta anr.

JAMES PARK & SONIEST----SH-----
1 ESTABLISHED 155

41 toe 47St. Lawene Market, Toronto.

COOPER & SMITH,
uaufacturers, Importers ad Wholeuale

Doalers la

BOOTS AND SHOES.
86, 38 & 40 Front t. Wut, TORON TO.

JAMES COOPEB. JOHN C. BMITE.

Pruldnt. -. n'g Director.

The Cowan Oosa & Ohocolate Oompany
OF TORONTO, L.Imited,

Manufaaturer of and Dealers in

OOOOAS & OHOOOLATES;
Co7E, lome, mad

4POWD D BMiniGa, -IOToronto

1 4 & 16 Mlnelng Lino, - Toeonto

s

e

145 AND 147 FRONT ST. EAST

TORONTO.

Leading Whoamle Trade of Toronto.

SPECIAL NOTICE
To the Dry Soods Trade of Ontanuo.

GOODS STOPPED IN TRANSIT

ESTATE BOYD BROS. & CO.

GAJDECOTT, BURTON & SPENCE
H AVE received instructions from the man

ufacturers ln England. to seli on their
account, the contente of a large number of cases ofgoods stopped in transit, consisting main [y of
Checked Dress Muslins

Striped Dress Muslins
Faney Dress Muulins

Laced Strlped MEnsima
Prlnted Cotton HandkerchefrnFancy Cotton Handkerchiefs

They also offer a number of clearing lines in the
DRESS and RII3BON departnxent.

Sale wlll commence Tuesday, 26th May, 1991, and
following days, and prices will be such as to makeshort work of the consignment.

Caldecott, Burton &Spence,
LEE S NwiNG COTTON TORONTO.

AGENCY.

MILK CAN TRIMRINGS
AND-

CREAMERY CAN FIXTURES.
We cani supply either narrow orwide hoop Fixture

aima

Patent Jersey Gauge for Creamery Cans.
Have full stock of Tinned Iron all gauges.

I. & L. SIUELM JAIN & CO.
BROWN BROS.,

STATIONERS,
Bookbindeps, Aocount Book Nakers, &o.

64-68 King St. Est, Toronto.
Established 1856.

ACCOUNT BOOKS, Large stock on hand. Special
patterns made to arder. Beet materal and wark-

STA ET, Large stock of everything required.
Pap.er, envelopee and ail office suppliee.

BOOKBINDINQ in every style of the art. Un-surpassed for style, durablity and moderate
chares Specla attention given ta the bizidingO "AW'BOO°S, Worke a° Art, Encyclopedina,
Illustratedl Papers, Magazines, &o.Diaries, Pocket Books, Bil Cases, Wallets, &e.

-THE-

Polson Iron Works Co.,
LIMITED.

CÂPITÂL, $aOOOoO.oo.

Iron and Steel Ship Buliders & Engineers
HEAD OFFICE. TORONTO.

Pres dentH D F n n DireeborWM. POLsON. Fn . B PnD ooN
DIRECTORS.
, James Warthingtan,

T. B. Chanberlain,J. B. Miler,

Hon. W. E. Sanford
D. Graham,W. C. Matthews,
A. B. Lee,.

BUILDEBs or

IRON, STEEL, COMPOSITE AND WOODEN
. S IIps,

-- Compound and Triple Expansion-

MARINE ENGINES
M.& INE BorIL S,

Holsting Engnes, PMping Enes The Brown

STEAM BOILERS OF EVE y DESCRIPTION.'

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE STREET, TO1(ONTO
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THE SITUATION.

An official order has been issued at
Washington subjecting Canadian sheep
and hogs to a quarantine of fifteen days.
It is not pretended that there is any
disease among these animals in Canada;
but it is alleged that as Canada does not
guard against the importation of diseased
pigs and sheep by quarantine, there is a
danger against which it behooves the
United States to guard. If we adopted
the precaution, the absence of which is
made the ground of the Washington order,
we could not exclude from the restriction
the United States, which would then be
liable to strike back in kind. The United
States has been complaining of similar
restriction against itself' by Germany and
France, and now it does its best to justify
their action. The Washington order will
give rise to the suspicion that its object is
coercion, and the effect on Canada will be
precisely the opposite of that which, on
this theory, it is desired to effect. If there
were any real ground for alarm, on the
score of the existence of sheep and swine
disease in Canada, the action of the Wash-
ington Government would be in direct line
with that of several European governments,
and would find full justification in the facts.
But in the absence of such diseases, the
ground of the restriction wears very much
the appearance of an ingenious pretext.

Admiral Vallon, of the French navy,
makes the startling statement that the
Atlantic steamships in passing over the
Banks of Newfoundland, are a source of
danger to fishermen. His officers go far-
ther and add that the running down of
fishermen is no uncommon occurrence. The
danger alleged is now heard of for the first
time, though it is self-evident that it is not
wholly imaginary. At the same time, it is
probably much exaggerated. The chair-
man of the board of directors of the French
Steamship Company, M. Perier, replies
that not a single accident of the kind

mentioned has happened in connection
with his line. To make a detour that
would avoid the alleged danger, would add
four hours to the trans-Atlantic voyage,
and this in these days of quick passages is
a matter of some importance. But if the
danger were serious and fatalities inevi-
table, the sacredness of human life would
have to take precedence of every commer-
cial consideration. The first thing to do
is to clear away the mists that hang over
the facts. The French steamship company
is willing to make the detour which
Admiral Vallon describes as necessary, if
ther French Government with which it has
a contract will consent. We shall doubt.
less get a statement of the experience of
other steamship companies, on the point of
danger, before long. After that it will be
in order to hear from the fishermen on
whose behalf a change of route is sug.
gested.

Russia may haveher reasons for drawing
gold from other countries, but the process
must operate injuriously on the loan she
wishestomake,and which if successfulmight
give her the power of adding to the present
embarrassment. With the loan the great
European brokers do not propose to aid
ber, at present. Her treatment of the
Jews is also more or less of an obstacle to
her success. A great continental banker
gives as the reason why Russia is accumu-
lating gold that she is preparing to meet
the payment of two Dutch loans, and that
when this operation is over the gold will
flow back to the channel from which it is
being taken. An individual disposition to
hoard gold is attributed, by this authority,
to Germans, who it is said will not mean-
while take the new German loan which is
held by the banks. This exceptional state
of things cannot be lasting, but it consti.
tutes a reason why neither Rothschilds
nor any other great bankers will advance
on the Russian loan. If it be true that
Russia is supplying herself with a new
rifle, and that the process will take three
years, the peace of Europe is not likely to
be disturbed for some-time. Since the lst
January the United States has shipped
about $44,000,000 of gold.

American fishing vessels, which are get-
ting free bait in Newfoundland, are se-
cused of selling to the French at St. Pierre.
In this way the chief object of the Bait
Act is defeated by the looseness oftits
administration towards American fisher-
men. Bait is dear at the French
islands, and the temptations to sell so
strong as to have corrupted many of the
sons of Newfoundland. A plentiful supply
of bait is the only means of making the
French fishermen formidable competitors,
while the withholding of it, in the terms of
the Act, would soon put an end to the ling-
ering remains of their fishery. Abuse of
the privilege granted to Americans ought to
lead to its recall, since the conveyance of
bait by this roundabout method is nearly
equivalent to the annulling of the Bait Act.
Once more the rumor gains currency that
local sanction of the ou vivendi with
France je not likely to be get.

On the thirdjreading of the bill to autho.
rize the extension oftthe modus vivendi with
the United States for the regulation of the
fishery during the present year, the relations
of Canada with Newfoundland were inform-
ally touched upon. But nothing was elicited
beyond the facts, well known before, that
Newfoundland is refusing to allow Cana-
dians bait on any terme, and that before
our Government objected to the terme of
the negotiations between the island and the
United States, an expression of opinion
from the Privy Council of Canada had been
invited by the Secretary of State for the
Colonies. Negotiations between Newfound-
land and Canada are still going on, but at
the present stage they are not in a condition
to be laid before the House. Sir John
Thompson laid it down as the policy of the
Imperial Government, uniformly acted
upon, that theinterests of each colony muet
be considered in connection with negotia.
tions that take place respecting any of
them; and he added that our Government
" would not consider it outside the line of
its duty to interfere in negotiations which
took place with regard to any part of the
empire, and which affected the interest eof
Canada." The statement of Mr. Davis
that pledges had been given on behalf of
the Government of Newfoundland, previous
to the allowance of the Bait Act, that it
would not be enforced in express terme
against Canada, was confirmed by the
Minister of Marine and Fisheries. The
subsequent conduct of that government is
near akin to an act of bad faith.

One good feature in the proposed Aus.
tralian Confederation is that the proposais
are to be submitted to the decision of the
people in the several colonies. About the
mode of submission there is a difference of
opinion, but there could be no better plan
than that which will be followed of allowing
each colony to take the course which it
may determine. It will be sufficient to
guard against the assumption that the
decision of the legislative body, in a matter
of this kind, is the decision of the people ;
the legislature is elected to work the exist-
ing constitution, not to supersede it by
another. A vote of the constituent body
is essential to authorize a radical change
in the constitution and of the relation of one
colony to others. If in any instance an
affirmative vote coubd not be got, it would
show that the confederation movement was
premature, and to substitute legislative for
constituent sanction would only the more
certainly ensure the popular condemnation
of a form of union enforced in en objection.
able way.

Standard time, though followed in work-
ing Canadian railways and recognized for
most other purposes, has received from the
legislative authority the treatment of an
orphan, whom it js not the business of the
State to care for. Having forced its way
into practice, it has usurped the place of
solar time, and the result is no little con.
fusion. Which of the two measures of time
is the legal one? There are statutes which
require the time at which certain thinga
are donc te b. nated, and important canse-
quences depend thereon. In thiese cases,
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which measure of time is to be followed ?
The courts open in Ontario by standard
time, but in their case it may not matter
which measure is taken, but there are
other cases in which it does matter. The
provincial legislatures have not deemed the
question of standard time to be within
their jurisdiction, and at last the question
is being considered by the authorities at
Ottawa. The question of what constitutes
legal time ought to receive a speedy
solution.

At last, after an unseemly tusele on the
part of the company, the Toronto street
railway has bcen transferred to the muni-
cipal corporation. It has been a paying
concern in the past, and can be made so in
the future with proper management. The
great danger is the interference of
"cranks," who want all sorts of possible
and impossible things done. One wants
fares reduced to cost, another wants dis-
crimination in favor of certain classes of
persons, while several others make equally
unbusiness-like proposals. There is no
doubt room for legitimate experiments. It
is desirable, for instance, to ascertain what
is the most productive rate of fare, the old
rates being treated as the maximum. The
highest rate does not always yield most
profit. Would a four-cent rate yield as
much as a five.cent rate ? Would a three-
cent rate yield as much as either of the
other two ? These questions can only be
answered by experience, and it is desirable
that the trial should be made. It is possi.
ble that by the use of different motors,
different rates might prove most produc.
tive.

M. Mercier is reported to have failed to
obtain the ten millions loan of which he
went in quest to Europe.

A proposal is made by the prohibitionists
in the House of Commons that certain
imports from France, Germany, Spain and
Italy sbould at once cease. This trade is
regulated by Imperial treaties in which
Canada is concerned, and which having
several years to run, cannot be got rid of
in this way. And this is dose at a
time when prohibitionist opinion, as evi-
denced by the almost universal repeal of
local option, is at the lowest point. What
is proposed is backed up by a very small
minority, and under the circumstances, it
could not be dose at all.

BANK OF MONTREAL.

There has been a certain amount of talk
and speculation about the recently published
statement of the Bank of Montreal; the
main reason therefor being that a little
wave of adversity is rather an unusual
experience with that great institution. The
Bank of Montreal bas had generally such an
uninterrupted course of prosperity that it
comes with almost a shock of surprise to
find that it bas experienced losses of such
considerable magnitude that the surplus
earnings cf former years were depleted te
the extent cf *850,000 to enable the usual
dividend to be paid.
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But to those who understand the numer-
ous risks and contingencies to which bank-
ing in Canada is exposed, it cannot be a
matter of surprise that this bank, like other
banks, meets with occasional losses. And
it should not be a matter of surprise, con-
sidering the vast extent of its operations,
the large accounts carried on its books, and
the wide ramifications of its connections,
that losses sometimes amount to very large
sums. The management would require to
be infallible to prevent things of this kind
happening occasionally ; but as its late
president, Mr. Smithers, said some years
ago, "infallible men are not to be found."
Losses occur in every banking institution,
and the most conservative and prudent
management cannot ensure exemption from
them. There was a time indeed when the
business of the Bank of Montreal was of so
exceptional a character as regards rika-
when it had almost a monopoly of the
choicest business of the country, that losses
were on a very small scale. But for a
number of years back, with the growing
importance of other institutions, the in-
creased resources and good management of
other Canadian banks, and their ability to
take up large accounts and handle large
transactions, this comparative monopoly of
first-class business on the part of the great
bank bas almost disappeared. The bank
bas had to conduct its business under the
influence of the same sharp competition
which bas prevailed in other quarters. Its
riaks, consequently,.are of a very different
character from those which prevailed in
former days, and it is not surprising that,
under these circumstances, the descrip-
tion of losses that prevails in other institu-
tions should also be the lot of the Bank of
Montreal. This bank, no doubt, finds it
necessary now to be as vigilant in looking
after its business at all points as any other
bank in the country. Doubtless the new
circumstances will be met by new methods.

There cas be little doubt; that on this
particular occasion the advent of a new
General Manager bas led to a re-arrange-
ment and a re-valuation of many matters
whichb had been carried on the books of the
bank for a considerable time. No well..
isformed person imagines that the bank
bas lost as enormous sum of money during
the last six months. Nor is it likely that
this talk about losses in connection with
the Barings trouble bas, much, if any,
foundation in fact. If the Barings had
actually failed, no one knows what the
Bank of Montreal might have lost. But
they did not fail. The Bank of England
and all the large banks in England and
Scotland were too much interested to allow
them to fail. Their obligations, cosse-
quently, were punctually met. The Bank
of Montreal cannot have lost anything
special in that quarter. But there bas
been ample opportunity for losing money
in other quarters, and the new general
management, as is cOmmonly the case, bas
thought it well to clear away the ground,
and make ample provision for bad and
doubtful debte in order to have a solid
foundation to build future profits upon.
This is no new thing in Canada; we have
had two or three very striking instances of
it before. And it je only to be. ex.

pected under the circumstances. There
is no need then to talk about reducud
earnings. The bank has no dbubt earned
as much during the last year as usual; but
it has written down its valuations of certain
securities, which writing down of course
comes out of profits. The earning power
of the bank is probably as great as ever it
was, though, no doubt, it has to: take a
lower class of risks than it formerly did.
The stock market seems to have appre-
ciated all this, and to have confidence in
the future of the bank. The directors have
been very prudent for some time back in not
declaring more than ten per cent. divid-
ends, and allowing reserved profits to accu-
mulate. It is a matter of congratulation
that these reserved profits were so large as
to admit of a heavy amount being taken
from them without touching the Rest of the
bank.

BANKING RETURN.

The figures of the Canadian bank state -
ment for April last will be found in con-
densed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 20th May:

CANADIAN BANK STATEMENT.
LIABILITIEs.

April, 1891. March, 1891.
Capital authorized.. 175,258,665 $75,258,666
Capital paid up.... 60,374,784 60,248,198
Reserve Funde .... 22,137,459 22,193,027

Notes in circulation 30,904,096 33,020,661
Dominion and Pro-

vincial G o vern-
ment deposits....

Deposits held to
secure Govern.
ment contracte &
for insurance
companies ......

Public deposits on
demand..........

Publicdeposits after
notice............

Bank loans or de-

posf rom otherbnks secured...
Bank loans or depo-

site from ether
banks unsecurcd.

Due other banks in
Canada.......

Duc other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

6,017,057 6,097,440

86,026

54,862,875

83,557,758

94,562

53,316,291

82,743,079

209,000 219,000

1,593,239

573,186

123,334

3,591,520
86,617

2,002,756

819,821

153,858

2,866,107
168,898

Total liabilities.. 8181,564,745 181,502,475
AssBTs.

Specie ............
Dominion notes....
Notes and cheques

of other banks. .
Due from other

banks in Canada.
Due frQm other

banks in foreign
countries... .. ...

Due from other
banks in Great
Britain ..........

Immediately avail-
able assets......

Dominion Govern.
ment debentures
or stock.........

Publie securities
other than Can-
adian......*.. . ..

Loans to Dominion
& Prov. Govts..

Loans on stoOk,
bonds, or deben..

Loans to municipal
corporations ....

S 6,672,904 86,661,193
10,634,793 10,546,360

5,987,059 8,126,319

2,982,609 3,703,642

15,145,251 13,316,554

1,099,782 2,825,078

$42,522,348 $ 45,179,146

2,507,973 2,512,372

6,534,412 6,411,557

2,663,537 2,257,472

14,55,454 12,937,607

3,850,914 3,679%24
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Loans to other cor-
porations.

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current. .
Overdue paper un-

secured..........
Other overdue debts

unsecured........
Notes and debts

overdue secured...
Real estate.......
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Total assets......
Average amount of

specie held during
themonth ......

Av. Dom. notes do..
Loans to directors

or their ûrms....

25,999,327 25,678,503

449,787 551,594

292,874 324,208
152,778,348 152,259,167

1,455,693 1,764,507

69,562 79,483

1,283,801 1.492,649
1,035,788 1,040,267

754,205 755,734
4,246,718 4,235,542
2,525,476 2,317,056

0263,476,222 8263,476,151

6,963,524 6,597,928
10,544,503 10,296,430

6,649,642 7,544,420

SIR CHARLES TUPPER ON FAIR
TRADE.

Sir Charles Tupper, speaking at the
Fair Trade club dinner, proposed a new
scheme of commercial union. He thinks
that if the British Empire retired within
its shell, it could net suffer " for want of
supplies, even if cut off from the rest of
the world." But it might suffer for want
of trade and the means of purchasing sup-
plies.

The Fair Trade League, when it issued
its original programme, founded itself on
the Ialleged refusal of foreign nations te
purchase British manufactures; its de-
clared object being te promote an exten-
sion of trade generally, and especially with
the colonies and dependenciesof the United
Kingdom, on the principle of " reason-
ably free exchange.'' The first article
in its programme was that there should
be no renewal of commercial treaties,
unless such as sbould be terminable at a
year's notice, so that free action on the
tariff policy should at all times be possible.

Has Sir Charles Tupper become a cou-
vert te these views ? He went te Wash-
ington te negotiate a treaty of reciproeity.
Article two of the Fair Trade programme
insisted on free raw materials from every
quarter, though food from foreignI coun-
tries was to be subjected to a môderate
duty, while it came in free from the outly-
ing parts of the empire. Practically, it
was proposed that the food-growing indus-
tries were te be transferred from foreign
nations to the colonies and dependencies
of the empire.

But this Fair Trade was by no means
intended to be one-sided. If British goods
were net admitted into the outlying por-
tions of the empire duty free, it was expect-
ed that they would be subjected te duties
not more than one-third as heavy as were
imposed by the United States, before the
days of the McKinley tariff, Spain, Russia,
and other protectionist countries. Is Sir
Charles Tupper prepared te carry, out this
policy? Let the National Policy of Canada,
and especially the iron duties, of which he
was the author, answer.

If the British Empire largely inereased
the, trade within its own boundaries, it

could only do so by discrimination against
other countries, in other words, by a sacri-
fice of foreign trade. The discrimination
between Great Britain and the colonies and
dependencies would have to be reciprocal.
But what has Canada been doing since the
Fair Trade League came into being ? Has
she been moving in this direction? On the
contrary, she has been putting on higher
duties against the whole world, Great
Britain included, and she has done so
avowedly for the purpose of protecting the
local manufacturer. To us the ambidexter
:policy of Sir Charles Tupper is incompre-
hensible. When he goes to Washingt',n,
his object is to negotiate a treaty which
would practically discriminate against
Great Britain, and the only question would
be to what extent. When he poses as a
Fair Trader, he takes us back to the condi-
tions of the old colonial policy, with its
mutual preferences and exclusions. These
two different grounds are not tenable at the
same time. He must make his election ; it
will not do for him to pose as a Fair
Trader in London, and as a reciprocal
treaty advocate in Canada or at Washington.

WOOLLENS AND COTTONS.

For several weeks, if not months past,
the pressure of varions circumstances has
hindered trade in textiles in the United
States. Among these may be mentioned
the effects of last year's crop shortages :
the disturbance of confidence arising from
the recent financial panic; the fear of ex.
tending labor troubles. On the other
hand, the present prospect is more favor-
able by reason of favorable weather and
promising crops, and also by reason of more
settled relations between employers and
employed.

With respect to textile manufactures,
certain branches of woollens appear to be
doing fairly well. According to the Textie
Record just received, the dress goods mills
are well supplied with orders, and the busi.
ness in prospect assures the marketing of
a large production for the fall season.
Prices are firm and the situation slightly
favors sellers. Spring goods have been
closely sold up, and American mills will be
called upon for a much larger production
for the fall season than for many years
past. The situation is less satisfactory,
however, in goods for men's wear. "The
spring season has disappointed expecta-
tions, and while a considerable duplicating
demand for fall goods is still expected,
there have been many cancellations of
early orders, and the situation indicates a
much earlier start on light-weights than
had been anticipated by manufacturers.
Prices show little change, but the market
is unsatisfactory and the outlook is not
favorable for any early widening of the
marginbetween productive cost and selling
prices Of general lines of men's wear goods."

In connection with the woollens trade
we observe a very significant movement in
the direction of shorter credit in the
United States. At the annual meeting of
the National Association of Wool Manufac-
turers last month, resolutions were unani.
mously adopted that the president cf th.

association named appoint a special com-
mittee to co-operate with similar commit-
tees of the Woollen Goods Association of
New York, the Manufacturers' Club of
Philadelphia, and the wholesale clothing
manufacturers of the large cities, to check
the present vicions and demoralizing sys-
tem of credits in the woollen trade. The
president of the association said, in the
course of a lengthy address : "So far as I
have been able to learn, no such credits are
given in any other class of merchandise.
.Nor do the manufacturers in foreigu coun-
tries sell their goods upon long credit. In
England, the goods sold by the manufac-
turer in one month are payable at some
time during the following month. In
France the length of credit rarely exceeds
thirty days. In Germany there are in-
stances where the length of credit extends
to three months. But nowhere in the world
is the woollen manufacturer compelled to
sell his goods on terms varying from six to
twelve months except in the United States
of America."

Perhaps lir. Whitman did not think of'
Canada: we are sorry to say that he couId
not have included her in the list of virtuous
examples. On the discussion of the ques-
tion "Should credits on woQllen goods be
shortened and be uniform ?" a letter was
read from Henry Martin, president of the
Woolien Goods Association of New York.
Having had, says the Wool, Cotton. & Fi-
nance Reporter, much experience of the diffi.
culty of securing unanimity of action in the
woollen goods interest, Mr. Martin's letter
was not of a hopeful tone. HIe admits,
however, that when the present conditions
,of over-supply in the woollen goods trad'e
are reversed, the present pernicious system
of terms will begin to disappear.

The unsatisfactory condition of many
branches of the woollen goods trade in the
States has inclined manufacturers to con-
tinue a conservative policy with regard to
purchases of raw material. Imports have
continued large, and have had a depressing
effect on the market for domestic fine
fleeces. Stocks of wool in dealers' hands
have been greatly reduced.

The dry goods market as a whole has
continued quiet in the States. Fine weather
has helped the demand at retail, and job-
bers have been able to distribute a large
amount of stock, but the journal of the ter-
tile trades already quoted says that in many
cases the larger movement has been at the
expense of price concessions. Prices have
been shaded on some lines- of bleached ot-
tons and pries of print cloths have receded
to the lowest point ever recorded. Prices
of raw cotton have further receded in the
varions markets as a result of the continued
heavy movemen, unfavorable foreign ad.
vices, and an encouraging outlook for the
next crop. The receipts at the ports and
the shipments overland during April were
the largest on record for that month. TheF
total receipts'were 812,858 bales.

-It is, »ported in foreiga, journl Ithat the
Cunard Company has placed a contract with
the Fairfield Shipbuilding and Engineering
Company f- the. comstruetion of two new
steamers, whick wil be, the largest of; their
clasm ever bullt, being, it in said, vessels of
14,000Y tbus ach.

9 --- - -
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IMPORTED LABOR.

A labor deputation has been intervie
ing the Government at Ottawa. One
the objections made by the deputation wi
to the admission into Canada of Chine
emigrants on any terms. The 850 tax,
was said, is paid by the employer, and fora
but a very slight obstacle to the importi
tion of those emigrants. Sir John Ma
donald replied that at a time when we a
doing our best to enlarge our trade wi
the Eastern worid, it would not b. goo
policy to offend the Celestials by entire
shutting off this immigration, but th
he would rather sacrifice this trade tht
have the Chinese come in overwhelmin
numbers, of which at present there was n
danger. The cheapness of Chinese labo
he might have added, depends on th
number of laborers relatively tothe deman
ln California, owing to the scarcity of labo
Chinese servants, if equally capable, no
get as high wages as whites. The Premie
does not appear to have noticed the obje
tion to the immigration of children, brough
out by Dr. Barnardo, Miss Rye and Mii
Macpherson, on the ground that they ar
specially liable to become street arabe
The alleged fact as to this tendencyi
denied by the persons named, and it i
desirable that the truth should be place
beyond dispute by independent enquiry
On the supposition that the children be
come industrious, their influx will hav
precisely the same effect on the labo
market that an addition of native children
would; but even so, the moment they
begin to produce more than they consume
their presence is a guarantee for the in-
crease of the wealth of the country, an
the only remaining questions are of compe
tition of labor and distribution of products
The first thing to be done in connectioc
with child immigration is to place the
facts Ibeyond dispute or cavil. The
Premier promised to go over the Combines
Act carefully with Mr. Wallace to ascertain
its efflciency.

BUILDING ASSOCIATIONS.

A subscriber in the County of Middlesex
writes us this week enquiring as to the
soundness or otherwise of the Dominion
Building and Loan Association. Another
writes from the County of Leeds making
similar enquiries. A man in Hamilton
says: "Is the Standard Loan and Savings
Company (authorized capital 85,000,000), a
bogus affair ? Does Mr. Gibson's bill
respecting the liability of directors apply to
prospectuses of the kind I enclose, and have
the directors any pecuniary liability or
strength ? "A gentleman who should
know better takes us to task for not having
warned our readers against such societies
-societies, he adds, "which, under the
guise of helping a man to save, offer him
inducements in the way of profite for his
money that cannot be realized in this
province now, if they could ever have
been." Yet another subscriber writes:-
"IWill you kindly, in an early issue of your
valued paper, give your opinion as to the
security and profits offered, the induce.
ments given te borrowers, by an institution I

called the Canadian Mutual Loan & Inve
ment Company of Toronto. In short,

W you think it possible to pay a dividend1
af investors of 22 per cent. and over, and st
as be a cheap company to borrow from ? H
ise the investor any guarantee at masurityg
it their shares at the end of the seven(

ns eight- years that the company will redee
a this stock at par ?"

• Taking these enquiries in their order m
re reply that in THE MONETARY TIMES of 5t
tl September last we replied to a simil
Sgroup of enquiries that we could not agre
Y with the extravagant forecasts of the gentl
at men promotiug the first and last-namedc
an these companies, and did not believe in th
no realization of their magnificent promise
r1 Again, December 26th, we referred to ti
r, misleading statements besprinkled throug
d the prospectus of the first-named compan:
d. We pointed out that the Dominion Statui
r, 48 Victoria, Cap. 42, is distinctly opposed i
w one of the features of the scheme whichî
er paraded as a source of profit, and objecte
c- that another method of making their boas'
st ed profits is based upon the simplicity c
e8 ignorance of the borrower. On anothe
e occasion, January 16th, we quoted Cap. 12
i- R.S.C., showing that no fine is permis
s sibe, on payments in arrears, whic
dU shall have the effect of increasing the rat

of interest. Yet this law we see the com
. pany proposes coolly to ignore. On severa

occasions, notably on December 5th lasi
e page 688, and December 26th, page 781
r we gave illustrations to show the fallacy c
n these companies professing, so to speak
Y to enrich people's blood by bleeding them.

Correspondents, too,' have occasionally le
- daylight into the methods employed, by
. letters in our columns. And we hav

answered a score of letters from differen
. parties asking who the persons were tha
e managed or fathered them. Thus they
e have had quite publibity enough in the
B columns of THE MONETARY TIMES.

But no exposure of the sort, it seems
can prevent such concerns from taking root
so long as there are greedy people enough
or simple people enough to take for gospel
all thatis said in their flaming prospectuses.
Not all the blame, therefore, of future
disappointment must be laid at the door of
the promoters. We hear of people who
must have known better,who, at all events,
represented sound and established loan
companies, accepting commissions to get
shares taken in tbese speculative ones. We
hear of lawyers consenting to act as solicit.
ors for them who, when reproached for se
doing, sheltered themselves behind the
plea: "Oh, we shall make solicitors' fees
enough out of the thing te pay up our stock,
but we do not propose to advise our clients
to go into them." Some scores of persons
all over Ontario, and even, we believe, in
the Western territories, flattered by being
put on local boards of direction, have
allowed their influence to go to swell the
apparent success of at least one of the
associations. Truly, as we have already
said, money must be easily made in
Canada when it is parted with so readily.
Ana fully one half of the persons who have
enquired of us by letter, apparently daz.
1ed by the glowing appeals mae te tdae-

cupidity, have been cntent .e u estirt

M"

ýst.
do and to enquire afterwards, when, in cooler
to moments, common sense warned them that
ill the golden showers promised were too rich
as to be real. One of these companies, we
Of learn, has thousands, another tens of thou-
or sands of dollars in cash in the hands of a

trust company, paid in within the last six
months. It is clever policy, of course, to

we get the name of a good bank and the name
th ofe a good trust company on the back of a
ar building association pamphlet.

ee

e- DECISIONS IN COMMERCIAL LAW.
of
he THE HALIFAX BANKING Co. v. CREIGHTON.-
s E. was a member of the firm of S. C. & Co.,
e and aise a member of the firm of E. & Co., and

in order te raise money for the use of E. & Co.

he made a promissory note which he signed
te with the name of the other firm, and, endors-

to ing it in the name of E. & Co., had it dis-

is counted. The officers of the bank which dis-
counted the note knew the handwriting of E.,

t. with whom the bank had frequent dealings.
In an action against the makers of the note C.

Dr pleaded that it was made by E. in fraud of his
Br partners, and the jury found that S. C. & Co.
7 had not authorized the making of the note, but
s. did not answer questions!submitted as to the
h knowledge of the bank of want of authority.
e Held by the Supreme Court of Canada, revers-
. ing the judgment of the Court below, that the

note was made by E. in fraud of his partnere,
and that the bank had sufficient knowledge
that he was using his partners' names for his

own purposes to put them on inquiry as to

authority. Not having made snob inquiry,
. the bank could not recover against C.

t FIsiT NATIONAL BANK OF CARTHAGE v. YosT.
Y -Held by the New York Supreme Court that
e the drawee of a check or bill is presumed to
t know the signature of the drawer, and if he
t accepte or pays the bill, in the hands of a bona
y /ide holder, to which the drawer's name bas
e been forged, he Lis bound by the act and can

neither repudiate the acceptance nor recover
the money paid. AI endorsement by the
holder for collection does not guarantee the
signature of the drawer, or take the case out of
the application of the above rule.

MIIas v. DUNHAM-An agreement for the
employment of the defendant as a traveller
provided that he was to " call upon and
solicit orders " for aIl articles in the way of
the plaintifs' business of antiseptic manu.
facturers, and in the event of the termination
of the agreement, that beshould not, either
on hie own account or for any employer, "call
upon, or directly or indirectly solicit orders
from, or in any way deal or transact business
with," any one who had, while the agreement
was in force, been a customer of the plaintiffe.
After the termination of the agreement, the
defendant entered the emplîyment, eorival
antiseptic manufacturers, andas their travel.
ler, called upon and solicited orders from
some of the plaintifs' customers. On motion
by the plaintiffs to restrain the defendant
from committing any further breach of the
agreement, beld by the English Court of
Appeal that the meaning of the agreement,
according to its true construction, was to
prevent the defendant, after leaving the
plaintifs' employ, from transacting, with
persons who had been customers of the
plaintifs while the agreement was in force,business of a similar kind to that carried on
by the plaintifs; that this wae net a greater
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restraint than was necessary for the protection
of the employers; and that the agreement was
therefore valid and could be enforced to this
extent.

THE EDUCATION OF BUS'INESS MEN.

The duty of the nation, the meaning of
broadened education, the folly of "emart " but
dishonest effort to get wealth, the happiness of
independence. Such topics are dealt with in
a most interesting way by Dr. Edmund James
in hie address before the American Bankers'
Association at Saratoga. We give some ex-
tracts :

It is obvious that training in a commercial
house not of the firet rank for magnitude and
intelligence muet, like trade apprenticeship,
often result in narrowness and empiricism,
which are not compensated by the hard and
practical certainty within limited bounds
derived from the routine of trade or business.

No country can afford to have this inherited
wealth and capacity wasted for want of that
fundamental knowledge which would enable
the possessors to employ them with advantage
to themselves and to the community, yet'how
numerous are instances of speedy rdin to
great estates, and indolent waste of great
powers for good simply for want of such know-
ledge and of the tastes and self-reliance which
it bringe.

What the Wharton School of Finance and
Economy is intended to teach is thus stated:

4. General tendency of Instruction. This
should be such as to inculcate and impress
upon the students:

(a) The immorality and practical inexpe-
diency of seeking to acquire wealth by winning
it from another, rather than by earning it
through some sort of service to one's fellow-
men.

(b) The necessity of systen and accuracy
in accounts, of thoroughness in whatever is
andertaken, and of strict fidelity in truste.

(c) Caution in contracting private debt
directly or by indorsement, and incurring
obligation of any kind ; punctuality in pay-
ment of debt and in performance of engage-
ments. Abhorrence of repudiation of debt,
or inconsiderate incurring of public debt.

(d) The deep comfort and healthfulness of pecu-
niary independence, whether the scale of affairs
be small or great. The consequent necessity
of careful scrutiny of income and outgo,
whether private or public, and of such man-
agement as will cause the firet to exceed, even
if but slightly, the second. In national affaire
this applies not only to the public treasury, but
also to the maso of the nation, as shown by
the balance of trade.

(e) The necessity of rigorously punishing by
legal penalties and by social exclusion those
persons who commit fraude, betray trusts, or
steal public funds, directly or indirectly. The
fatal consequences to a community of any weak
toleration of such offences must, be most dis.
tinctly pointed out and enforced.

(f) The fundamental fact that the United
States is a nation, composed of populations
wedded together for life, with full power to
enforce internal obedience, -and not a loose
bundle of incoherent communities living to-
gether temporarily without other bond than
the humor of the moment.

-The Connecticut man who firet conceived
the idea of placing copper tips on the toes of
children's shoes is said to have realized a cold
million from hie patent. Placing copper tips
in the pockets of Pullman car prters has coet
the travelling public many cedmillions.

MINERALS IN NOVA SCOTIA.

Some increase in production is observable in
the figures of the annual report of Mr. Gilpin,
inspector of the mines of Nova Scotia. The
mineral production of the province during the
year 1890, compared with that of the previous
year, is given as under:

1889. j"9.
Gold, ounces.............26,155 24,358
Iron ore, tons ............ 45,907 51,191
Manganese ore, tons ...... 67 266
Coal raised, tons ........ 1,756,279 1,984,001
Ccoke, tons............... 35,56 36,738
Gypsum exported, tons.. 147,344 146003
Limestone, tons ......... 19,000 3500
Copper ore, tons .500 1,000
Grindstones............. 18,000 8,385

Speaking of the coal trade, Mr. Gilpin says
it has made satisfactory progress during the
year 1890, and would, presumably, have shown
higher figures but for the strike at the Spring-
hill collieries. The total sales for the year
1890 amounted te 1,786,111 tons, against
1,555,107 tons in 1889. As compared with
the sales of the year 1889, the most noticeable
points are that the home sales were 601,956
tons, as compared with 550,425 tons in 1889.
The [province of Quebec took 751,931 tons
against 631,796 tone in 1889, and 678,321 tons
in 1888. The sales to New Brunswick were
224,776 tons, as compared with 195,174 tons in
1889. The sales te Prince Edward Island and
Newfoundland show an increase. The United
States and West Indies also took more coal
than during the preceding year.

OUR WINNIPEG LETTER.

The many readers in Eastern Canada
of TaE MONETARY TimEs will remember the
excitement in Manitoba a few years ago over
the disallowance question, and how the people
almost rose up in arms at the attitude of the
Canadian Pacifie Railway, so determined were
they te have a competing line of railroad te the
sonth. The matter was fnally settled in the
courts: the monopoly clause was expunged
from the contract between the C. P. R. and
the Dominion Government, and the Province
of Manitoba declared open te railroad competi-
tien. The Northern Pacifie Railroad Co.
then appeared on the field, and was taken in
hand by the Provincial Government. The
work of construction by this company in Mani.
toba was vigorously pushed, and the close of
the year 1889 saw them with some 265 miles of
road in active operation throughout the Pro-
vince. The question of monopoly was appa.
rently settled once and for all.

But we little know what the morrow wil
bring forth, and to-day, instead of the security
and freedom from monopoly which we have
been priding ourselves in, at every turn is heard
the reported abandonment by the Northern
Pacifiecof their line in Manitoba te the Cana-
dian Pacifie Company. The truth of these
rumors has yet te be verified, but se serious
are they, that a meeting of the Winnipeg Board
of Trade has been called for Tuesday, the 19th
inst., " to take into consideration what steps
are advisable in view of the rumored with-
drawal of the Northern Pacifie Railway from
the Province."

It is a noterious fact that the competition
afforded by the Northern Pacifie las net been
of such a nature as to seriously affect the
C. P. R. It is well known that net only has
the Canadian Pacifiecheld its own silice the
inception of the Northern Pacifie, but that its
receipte have materially increased. Such then
being the case, it would seen te be policy on
the part of the Canadian Pacifie to leave them

unmolested, for toeobtain control of these lines
and operate them under the C. P. R. system
means te arouse all the sleeping anti-monopo-
lists in the country who have been quietly lll.
ed te repose by the opposition of the Northern
Pacific. To the onlooker, it certainly appears
unwise for the company te court the antagon-
ism and unpopularity which will surely follow,
more intensified beyond doubt than it was be-
fore the days of disallowance,-a feeling, to,
which is likely te gather in force as the country
grows.

Then the other side of the question pre-
sente itself. The Northern Pacifie R. R. Co.
is to-day one of the largest and most powerful
railroad corporations in the United States; it
is the keenest competitor for trans-continental
business the C. P. R. has te contend with. In
Manitoba, however, the N. P. R. is regarded
somewhat as an unknown quantity. No one
appeare te know what its future policy is, and
it is doubtful if its managers have any clearly
defined ideas on this matter themeelves. But
it is a fact patent te ail that te make itself
felt and become a power in the land the com-
pany muet branch out extensively and enter
into a more vigorous competition with the
Canadian Pacifie. Thie would be a serios
matter for the C. P. R., and doubtless the lat-
ter company understands this.

Up to the present time the Northern Pacifie
Company openly confesses its dissatisfaction
with its Manitoba venture. This company
claims, and perhaps to a certain extent justly,
that it has net had proper treatment at the
hands of the shippers and merchants of the
country. The Canadian Pacifie know of
this, and doubtless think now is the time te
".strike while the iron is hot," and if pos-
sible acquire these lines which would then
give them the key to the whole railroad situa-
tion in Manitoba. No other road coúld then
be induced te come here, and we would
be just where we started four years ago before
the advent of this competing line. In addition
te this the C.P.R. would virtually have its road
double.tracked te Portage La Prairie and
Brandon, besides acquiring the valuable termi-
nal facilities of the N.P.R. in Winnipeg, in-
cluding the handsome hotel-station erected at
a cost of 8350,000. The whole question is
exciting considerable interest, and it is expect.
ed that the next few days will bring forth
some interesting developments.

Since writing the above your correspondent
has been sihown a communication from one of
the leading officials of the N.P.R. in St. Paul,
stating that the negotiations are under con-
sideration.

L. D.
Winnipeg, May 18th, 1891.

GRIEVANCES HAPPILY SETTLED.

The county of Essex is not now-a-days con-
sidered very far west. And it is rightly con-
sidered on a pretty high plane of civilization.
But the description which we find in an Essex
newspaper of the festivities that took place at
the conclusion of a law-suit up there the other
day, reads like what one would have expected
to hear of some years ago in the free and wild
and roomy West, which is " bounded by the
Aurory Boresalis and the Settin' Sun."

A merchant named W. C. Coulson, of Leam-
ington, in that good old county, sued Dr. Max.
on, of the same place, for slander, and laid
his damages at 810,000. Both the parties,
according to the evidence, were men of stand,
ing in the community. Both, it appear, were
members of the I. O. O. F., whose motto i

'r
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" Priendahip, Love, Truth." And they stSd
towarde oach other in the prSumably friendly
relation of landlord and tenant. But they fel
out, and the quarrel was a bitter one. The
dootor owned a building which the other ocu-
pied as a general store; and when a are
ocourred on the premises, the man of titie
aesused. th.sterekeeper of having set it on fire.
Therefore thie latter took an action fora slander.
Wuch evidence was taken at the trial as te

fires which had pursued the plaintiuf in difer-
ent shops on former occasions; half-a-dozen
mon swora to having heard defendant- make use
of accusatory language and especially use the
word "fre-bug," with apparent reference to
Coulson ; tha connel for sither party made a
long addres; in fact, the case extended over
two days. At length, on the second day, the
jury having been charged, retired at 4.20 p.m.,
and rturned at 5.20 p.m. with a verdict against
Maxon for $25 and coste. Hie Lordship
directed the jury to retire again, and prepare a
verdict without referencs to costs. At 5.52 the
jpry returned and recorded a verdiet for the
plaintif for not $10,000, but $300.

The rest of the story is told with graphic
skill, the modern American free-and-easy
phrases properly reproduced, by the reporto-
rial artist of the Amherstburg EBko, who was
evidently on the spot. Here it is: Aiter court
adjourned, Mr. Coulsaon,who had won his suit,
auggested the idea of liquid refreshments. No
one objected, and all started towards the bar,
liquidative. Mr. Cowan [counsel for the plain-
tif] said, "Bily, what's wrong with the
doctor coming ?" Mr. Coulaon said, "cer-
tainly," and the defendant, Dr. Maxon, joined
the crowd. at the bar. Here it was suggested
that Mr. Coulson and Mr. Maxon "shake,"
and they shook hands, amid the cheers of fully
flfty people standing around. Each said that
he had no grievance, and the celebrated case
of Coulson v. Maxon ended happily.

ALLEGED BREACH OF INJUNCTION.

Explanatory of a previons report in the same
journal of May 16th, the Hamilton SpectaWtr
of Tuesday last has the following respecting
tha case of Davies & Co. te. Gillard & Co.:

At Oegoode Hall, on Fridy last, a motion
was made by couneol for Davies & Co., of To-
ronéo, te commit W. H. Gilard, of Hamilton,
restraining him trom selling certain property
at Glenooe. The firm of W. H. Gillard & Co.
had a chattel mortgage on the stoek of Arohi.
baM MaKellar, of Glencoe, for an amount
oovering their claim, 12,800. Davies & Co.
were unsecured creditors of McKellar, and
thay applied for an injunction to restrain Gil-
lard & Co. from seling the stock under the
mortgage. Themiinnntian was. granted and
continued until the trial, which took place at
the last Hamilton assizes, and resulted in judg-
ment being entered in favor of Gillard & Co.
No order was made to continue tire injunction,
and Gillard & Co., having won the case, were
advised by their counsel that they were at
liberty to sell the stock. This was accordingly
done, and 1900 was realized from the sale.
The judge,however, had ordered that judgment
should not be entered until the fifth day of
term-May 22. Davies & Co. claim that there
was a stay of proceedings until that day, and
that, therefore, the sale of the stock was a
bueahof the-injunction. Themotionwas dis-
nissed, the ooste reserved until after the appeal
iedispesed of, and Gillar&& Ce. wereordered to
giv. bonde simply in aeeordanoe, with the
teeme whieh they had already offere& Davies
& Ob., e thaé the motion w»e praticaiiy
fus
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OVERLOADING WITZ GOODS.

It je the duty of a salesman, whether in
warehouse or on the read, and the desire of
*very wholesale merchant, to seil responsile
retailers all they can be induced to buy. The
retailer, only, knows the capacity of hie custo,
mers, and sehould not allow himself from any
consideration to take more goode than, under
ordinary ,circumstances, he can seil during a
season. He should resist ail temptations and
reieot every inducement to overload, and if he
bea wise merchant, he will invariably do so.
He ie a free agent, and when just one more
article than ho needs or had intended to buy is
offered him by the saleeman and he je urged
to add that to hie bill, because it je handeome
and cheap, he is at liberty to take it or not.

But there are a great many merchants in
busmness who, although they know this, fail
to exercise their judgment in the matter, and
yielding to the bland persuasion of the sales.
man, find themselves overloaded with goodsu;
and if, as a consequence, business embarras..
mente stare them in the face, they fall back on
the salesman and hie house, and blame these
for urging goods on them which they didn't
need. To this, the wholesale house has the
best right in the world to demur, for although
urged, the retailer had not been forced te buy,
and when he hadenough he should have firmly
declined to add thereto.-Apparel Gaette.

NATIONAL ASSURANCE COMPANY OF
IRELAND.

We learn from the British journals that the
report, accounts, and balance sheet of thie
company were presented to the proprietore at
the annual meeting in the offices of the corm-
pany, No. S College-green, in the, City of Dub.
lin, on Wednesday, 25th March last.

The report stated that the accounte were
drawn out in a form approved by the Board of
Trade, under the 9th section of the Life Assur-
ance Companies' Act, 1870, and would be found
more convenient than those hitherto adopted.

In the life department, the total premium
income for the year was £24,526 le. 8d., and
the lite fund sat the end of the year amounted
te £281,367 14e. 6d., equal to say 11,405.000,
kept in three different accounts. The fire pre-
mium income amounted to £203,009 18. 6d.
The claims were £132,423 11s. 4d., equai
to 65 per cent., being in excess of what might
be deemed an average rate. The transactions
of the year, however, show a surplus of
£9,257 3s., out of which £5,000 je to be placed
to the fire reserve, thus increasing that f und to
£10,000.

The net addition to the profit and lois
account of the company during theyear was
£17,477 2e. 9d. Out of the balance the direc-
tors recommended the payment of £,000,
which, with the interim dividend of £5,000
paid in September last, made 11 per cent. on
the paid up capital. After payment of the
dividend and raising thei re fund to £110,000,
there will be carried forward £20,715 4s. 114.
to the current year's account.

GROCERY ITEMS.

It seema that Germany is tired cf paying a
bounty on exportei sugar, ase the National
Legielature has determined to wipe it out
gradualy within fve years.

Maise and broken rice to be made inie
starch are now being admiéed temperarily
fre aof duty into- France. Maize to be cou
verted jnta grits and feur intended fpr humnan

.asn.aption or into course meal for otle
food, oaa also badmitemi free of duty.

The visible stocks of lard thie sseas are
329,000 tierces greater than a year ago, and
325,000 above the average for May 1 for nine
yeara prvimou to this son. Compared
with a month ago there is an increase of 500,
the. stooks abroad and afloat having been re-
duaed 5,000, and at Chicago and New York
increased 5,500, aeeording to the Cincinnati
Prie. Current.

The Dmmninnl. Minister of Custemn has
deeided that ia packages containing goodi
exempt from duty per free list of the tarif,
being the usual and ordinary packages which
are commaly used for such fres goeds, when
not otherwise provided for, ma be adnitted
free af duty. The desision kacoks off the dtAy
f ormerly chaged on packages containing fres
fruits, cocoanut oil, borax,. alum, and a long
lit of free articles, sud is considered quit. a
boon by the importera.

The Vancouver Wor of the 9th inst. saya:
Mr.Walter Taylor, manager of the British Co-
lumbia Fruit Canning and Cofee Co., during
his receat business trip to Winnipeg, sold the
balance of lait season's canned fruit, upwarda
of a car load, which left for Winnipeg.yester.
day. This is the farthest point to the eait
which their goode have yet reached.

The Mapleton district in Cumberland Co.,
Nova Scotia, this year produced 120,000 pounde
of maplesugar,valued at 15,000 Seventym-oe
campswe e in operation, sad about 128 people
were engaged. The mapie sugar product was
good at Westbuook, averaging about 1,000 lbs.
per orchard.

Mu. R. H. Lawder telle us that farmers in
Western Ontario are nsn to experiment upen
the raising of sugar beets. Several of the
members of Legislatures upon going home
lately to their constituents, took packages
with them of the seed imported by the authori-
ties houoi Upon asking Mr. Lawder what
would be the probable .effct on the beet sugar
indutry of the abolition of the sugar duties,
he admitted that it muet destroy it, but seg
gested that the Government might give a
bonu to the factories that might enable them
te live.

DRY GOODS NOTES.

One of our business firme had 085 more cash
sales on Saturday than the corresponding day
a year ago,.says the Berlin N.om, and adds:
"That don't look as though the times were
extra hard. What our business people want
is cheerfulness and faith in the country. If
they have that business is sure t come."

The balance shoot of the great Linden
Weaving. Comrpay, of Hanoves, the largest
velvet manufaeturing cancern on the Conti-
nnit, show. a proft for last year of £7,26,
and has-paid a dividend atthe raesof 1 1-2per
cent. where no dividend was paid for 1889.

The British Board eof Trade returne show
that ther exporte to Canada, although they
inoreased 11.3 par cent. during the fur
monthe ending April 80th, deoreassd 3.11 per
cen. during April. The inereass during the
four monthe werehiefly in cottons, worute
aud other manufactured goede.

A pleasing proof that disinterested effort on
behalf of a community is appreciated is found
im th.eoenn beiiuon tendeedr to Mr. W. F.
King a the Merthantt Club, New Tor. ThiW
gentleman is a member of the firm of Meses.
CalhounA Rabbins & o0., and has f r a
numbeereat yeara boom, sekamd a nd
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indefatigable, worker for the dry goode and

general mercantile intereste of New York,
successfully oombating the railway pooling
system, unjust freight discrimination, and,
fûnally, bringing about a more equitable freight
classification on cotton goods, etc., on part of
the trunk line railways. The complimentary
latter tendering him the dinner spoke of hie
valuable services "in defeating obnoxioua and

unjust bille at Albany, and hie self-eacrificing
devotion to the intereste of the business com.

munity reulting in great benefits to the com.
monwealth."

The wholesale milliners in Parie,s&ye the St.

Louis Dry Goods Reporter, have a way of dis.

playingtheirgoodsthatwouldbeconsideredvery
queer in America. The whole proceeding is a

eoceof review. Upon arriving at the house, a
oempany of females, wearing the samples of

the firm in hate and bonnets, is caused to pas
in review before a cuetomer. Eaoh female is
numbered, and if the article which she dis-

plays chance to please the buyer, he simply
notes her number as the line moves forward.
After al have passed, those whose numbers

have been taken are recalled, and. the hats and
bonnets pase under a more critical examina,-

tion. Thus the goode are selected atter having

been seen as they will appear in use, and the

order in placed accordingly.

City Maiden (a eummer boarder)-How sav

agely that cow looks at me. Farmer Hay
seed-It'e your red parasol, mum. City Maiden

-Dear me! I knew it was a little out of

fashion, but I didn't suppose a country cow

would notice it.-New York Weekly.

The Baltimore Sun gives particulars of a

proposed combination of aotton duck manufac
turere: It is proposed to form astok company
with a capital of from 18,000,000 to 10,000,000
divided proportionately ßito preferred and

common stok. A fair valuation will be placed
upon the property of each factory that enter

the pool, and stock therefor issued to the pre.

sent owners. There will be one general office

probably in Baltimore. The plan will beésimi

lar in operation to that of the cordage consolida

tion. Each factory that enters the pool wil
conduct the general business of manufacturin
under its existing management. The onl
restriction is that the quality and width of th

product shall be dictated from the main office
This is said to be one of the chief advantage
to result from the pool. As at present condu

e& there is a etrong competition between th

factories, and a great waste resulte from hav

ing to change from one make or width to an

other. Much of this waste can be saved. Th

leading manufactories of ootton duck in Bailt

more and its vicinity are the Mount Vernon

Druid, Laurel, Woodaberry, and Franklin mill

There are alo mille at Lawrence, Plymouth
Manchester, Mass., and one in Georgia. Eac

mill will be given the work of manufacturin

duck of a specified width and quality, and thi

leoma and machinery once arranged wili coi
tinue in that line. In this way the whole-ne

will be covered, as each factory will be give

separate work, and no two factories will mal

exactly the same article. Another advantag

urged by those in favor of the consolidationi
the saving of 8150,000 to 8200,000 a year off'

expenses to each factory.

Among the recent improvements amon

Toronto warehouses we observe that of th

premises of James Scott & Son, King stres
near Churoh. By taking in the shop next do

to the one they so long occupied, and throwin

both stores into one, the firm in question ha

seouaed needed accommodasion, goodlight,.a
more mcdern and convenient equipmenlt f

the business Their fitor ares is doubled by theother day. It isa .Ynkee, notion. Ail
the step. This well-known dry goode house, American gentleman, who makus hie outlery

establiehed, we believe, for forty years, bas here.for sale in hie own oountry, sent a frimnd
now two large fioors for the transaction of its a basket of Florida oranges, and with, the
retail business, besides space for its jobbing luacious fruit an orange spoon. It is shaped
trade. to sink easily intothe orange and scoop in the

Mr. Wredink (the old bookk«eper)-To-day juice-an excellent idea, which I have triu&

marks my fortieth year of service with you, By Ibis meaneàinapossible 10 enjoy bese de-

air. Mr. Hides-I was aware of it, Mr. Wred- lioeous produolstaan evening party witbont

ink, and I have arranged a little surprise for danger tethe di'..I& act, it is10 1h. orange

you. Take this alarm clock, with my entwat a haife and fork in 10 m. The marvd

wishes for your continued promptness.-Puck. in0no EngUnh house ha. theught of a similar
thing."

The Plumberand Decorator point. out that it
FACTORY NOTES. has been shown, in ciles where plumbing

At the close cf a, lecture reeently delivered regulations have been adopted, that the death-

before the Pranklin Institute, Mr. Joseph rate bas duerauà; yet there are tboee whc

W. Richards said: "Six years ago aluminum mok aet sanitary plumbing.

sold, for $12 a pound, three years ago for 06, lu referring toBrown's patent brace chain

to-day it is being sold in England at $1.50, and th manufacture of which was commencei

before this year is out it will probably be down some months ago. by the- B. Gweening Wire

to $1. Aluminum was never before sold ae Co. of EHmilton, "h. president writes ne as

cheaply as it is now. The prospecta for follows: "W. are now manufacturing seven

oheaper aluminum were never more promising sizes, incniu g a fouL lin. of Cow Tien, Dog

than now." Halter and TraeChain&s We have-met witl
The first general meeting of the HEnailtonvery good sucoiso faàfr, but have been handi

Lumber Company bas been held. This com- capefrh w et a ime ,"A

pany ha. beught the property on Jackson feature of these chains it their high breakmin

street, and will run an extensive manufactory strain. On& number etmd*&te.l, il ie said

there to turn ont dressed lumber, sashes, doors, Of 2,400 pounds, and another of 2,100 pounds

blinde. cedar poste, and all kind of hardwood "Anthracite is not on the boom, nor in i

and pine. The officere are: president, Mr. j. likely to be just yut during the year 1891

C. Kent; vice-president, Mr. M. F. Vansickle, there ia no doubt tha the trade i in musé

f Saginaw; treasurer, Mr. Joseph Kent; general better shape than it has been for some time.

manager, Mr. John Bradley. Direetors: Such i the reference to the condition of th

Messrs. John Bradley, J. C. Kent, John Kent, iard coal businesa in the Coal Trade Journal o

a M. F. Vansickle and E. C. Murton. May 13th.

The thirty-two horses from thelatefire were In the Irish Bank.Bih passed in 1808, ané

reduced to powder in eight hours, without an.y was not drawn by Sir Boyle Boche, eithe

odor emanating from the abattoir, saya the is a, clause providing thatth.pronfts be equalI

d Bridgeport (Conn.) Standard. The workingup divided, and the reuidne go to the Governa

d of dead animalshas become a seience. A large So sYa an exnbangO. Which would you rathe

9 borse when reduoed to powder willweigh about b ea rshholde On th. Goernor?

3150 pounda, and la eold ou analysi-cof emmo, _________

, nia, piecephoric acid and moieture. The cil' la MNRA LAIGRUE
i- used for tanning certain kinde cf' leather; the MNRA LAIGHUE

tbide ie tanned for sbcee, pocketbooka and Cloaig and Balances for weekr endlng 21tl

Il belge. May,1189f, wereas under:
g Te frm f Mlbeson& C.,o Ne Gl.-clesriffl. Balance

19 he irmof athwso & o.,of ew las Iay 15 ............ 1t,629,761 "el,"~
[y gow, bave made large additioneto the machin-.................... 1,429514 197T,»
lery in their boiler and machinery establiah, "l15............ 1,482,196 248F,94t

e. ment cf laie. A boiler bouse is- te ha' bul 19............. 1,729,027 164,961
20 ............. 1,86,399 1'I.M

'~150 x 75 feel. "21............. 1,W,402 246,4Z]

e There is ne foundalion for the rumor circu- oa......09,829 818T*
lated on Saîurday thal James Stewart & Co., Ttl.....19,8,9 1379
ironfounders, are going to move Ibeir business Leet wek.k......... 810,866,358 $1,416-,W

lte Toronto. go meyshl, Hamilton SpecttMr. Gor. week 1890....$10,992,205 81,340,92

j. A Pelerboro' paragrepb tates thal the _________

iBrooks Mennfacturing Company je 80W inak - W. learu. that a depulaticu cf manufac
eing extensive additions to itebuildinga for the turere and 013ers espeoially inlerested winth
iacoommodation cf a new industry, lte -menu- ironî rede, iscon.iteway te Ottawa 10 ek fM

h facture cf porcelein, electricel eppliences, and a repeal cf the duties on pig iran, or else ea
lg hardware Irimminge, a lin. of Igcode nol ma increase cf tb. dutie. ou certain kinde cf irci

he, in Canada. umaii tum . ,aflepars th", eome kinde
n-~ An eeb beap wbiob coulaine a large percent- hcllow.waoe, slim radialor filzures for exan

Id a&W cI balf-burnid ceainje not a very good pie, are being seul mbt Canade by Unitw

en reommendetion. for lb. man who tendste Stes« makeru ceeper, even with the premen

W ifres. duty ianpoeedupea tbeotitan Canadien fac

90 Invention saye a new eteamn boiler bas been toriesocan lters thea. cut. And il bas bien th

is; patenled in Canada, the novelîy cf whicb con- case for some lime that malleable ircn mez

sieste cf a &-ie-bexlwitb a fii'e.shield tormed cf aobandise e01certin kinde ha., been seul in h
plate or water bars. This shield in plaoed in wanima shOru in " et6eetitOf the duly., bî

ng' the box above the door so as tu caueteý pro- of wbii meanws the-lb present demaud-i
be ýduels cf combustion 10 firet move lcward'tlb. ftr a prohibitive du±y.
e, front end cf the houler, Ibesi bac*ward under

ior the. ouwn ebeet, and lbe.n Ibrugielte fisse #0 -- A leel ease>,wieb je cf intereett 10 sa
ng lb. front et lbe boiler. men and their employers, jintaI cf Adami

'ae A gralef ul correspondent sends the, foUlow- Fitzpatrick,,wbici was decided lest week:f

id x c hH a4Ta.JxrsJiBrig b wy<gaor<ipei.i perî

or, m .nîyîîî oey~>km uc b litfcnroe riy ncoe
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1885, to enter the employ of defendant as a
salesman from that time until November 1,
1886, for three thousand dollars a year, anc
after the expiration of that period he con
tinued in their employ without any further
contract until May 1 following, when he was
discharged. He eued to recover salary from
May 1 to November 1, on the ground that hi
continuance in employment after November 1
implied a new contract on the same terme
for another year. The court sustained the
finding of a referee in favor of the plaintif
and held that the evidence clearly authorized
the finding of a renewal of the contract for
one year, which applied as well to the rate of
compensation as the time of service.

-A meeting of the Ontario Furniture
Manufacturers' Association was held in Strat.
ford the other afternoon. A good number of
members from different parts attended. The
object of the association is to regulate prices
and compare notes, with a view to avoiding
bad debte. We also understand that the out-
put has been too heavy of late, and the asso-
ciation will endeavor to curtail this. Over-
production is troubling this line of manufac-
ture as well as others.

LIFE ASSURANCE ELOQUENCE.

At the fourth annual banquet of the
Philadelphia Association of Life Underwriters,
some speeches of unusual brilliancy and in-
terest were delivered. Not the least striking
was that of Talcott Williams of the Phila-
delphia Preu, parts of which we reproduce,
copying from the admirable report of the
United States Review:-

I am a newspaper man. Like the rest of
my kind, I live on the public. I sometimes
think that the main difference between the
work which we do and the work which my
hoste do is that, while we live by recording the
disasters which have passed, their expectant
and interested gaze is fixed on the disasters
which are to come. (Merriment.) But I have
some compassion, in spite of my calling.
When I think of adding to the persistence
and persuasion of the newspaper the push and
penetration of the insurance agent, and dis-
charging them together upon a defenceless
public, I am reminded of the Irishman who,
when lawyers, witnesses, and jury had united
in convicting him, and he was asked by the
Judge whether he had anything to say
before sentence was pronounced, responded,
" No, sor; there's been too much talkin'
already." (Laughter.) Such a combination
would unite the two most dangerous forme of
eloquence-that of the newepaper man who is
never at hie best eteept when addressing an
audience of a hundred thousand, and that of
the insurance agent, who is supremely elo-
quent when addressing an audience of one.
For other speakers, the difficulty increases as
audiences diminish. It is easy to address a
thousand, it is more difficult to talk to yive
hundred, it is hard to address a room full;
and in those domestic exigencies when th'
audience is reduced to one, the sex to which I
belong is speechless. (General merriment.)
The only exception to the rule is the case of
the insurance agent.

The general work of the newspaper man
and of the insurance agent begins in somewbat
the same way. I speak from my own experi-
ence as a reporter, and I feel that you alsc are
able to speak from your experience as solici-
tors. We both go out to our work fired with
missionary enthusiasm,and, after an interview
more or less brief, are fired out without it.
We realize with what singular unanimity the
community has united in resentiug, in my
own case, an inspection of events which have
passed, and, in your case, an interest in thingsi
which are to come. This is but a repetition1
of the history of our race from the beginning.g
You will remember that Cain protested against1
the indecent publicity which the Almightyg
vas inchined te give te bis personal but brieft
relations withi Abel. And. vhen the first of

L . - - -

1428 TIMES.

insurance solicitors offered to a world about to
be overwhelmed in universal death safety and
assurance in hiaark, the sonsand daughtersd of men, s we are assured, mocked him and

- found when too late that it would have been
r well to have taken out a policy, paid their

premiums and obtained a berth in a vessel
which , from the numnber cf its windows, I con-
clude, solved that inscrutable problem of how

s to make every berth an outer one. (General
merriment.)

The newspaper je daily doing the work of
the insurance solicitor. The method and
manner in which it brings home to every per.
son the accidents and disasters of life is itself
an argument upon the wisdom of provision
and preparation for the future.oNoargument
ils so eloquent as that of the column of death
notices, unless it be the item of the amount of
insurance which the dead persons had. The
work of the newspaper is necessary to insur-
ance because, unless you can diffuse through
your community a consciousness of that im.
pending and inevitable calamity which at last
cuts short every life, yen have not aided in
disseminating that knowledge which produces
a desire for life insurance. This duty the
newspaper discharges toward mankind.

But when we turn to life insurance with
this provision for a great middle class, we find
the disproportion still greater as between this
country and continental Europe. In 1859 the
amount of insurance in either case was about
the samne. Four years ago, f rom the lateet
figuresIhave been able to get, continental
Europe with 259,000,000 of population faced
our population of sixty millions with only a
billion dollars of insurance against the three
and a half billions which this country enjoyed.
Six years ago, Great Britain, with an insur-
ance of some two billions of dollars, and a
population of some 43,000,000, faced ourselves
with a little over two billions of dollars of in.
surance and a population of some 58,000,000.
To-day with 64,000,000 of population to Great
Britain's 43,000,000, we face her with over
four billions of insurance-nearly two dollars
to one. Yen ocasionally hear the question
asked asked as te whether the sceptre of bank-
ing will leave the marte of the world at Lon-
don for this country ; but, gentlemen, the
sceptre of insurance is on this aide of the
Atlantic, and it has been forged and polishedt
in the fires of persuasion by the life insurance
agent. (Applause.)

The beginnings of this work have but just
begun. There are in this country to-day
fifteen million adult men. Throw out five
or six millions as people whose wages aret
below the level of this insurance (which ist
intended, as I have pointed ot, to multiplyd
those in the community who have neitherd
poverty nor riches), throw out 3,000,000 morea
as barred by age and by physical condition ;
and you have five and a quarter millions of
persons with insurable lives. Gentlemen, you
have but tilled a flfth of your field. It is stillg
before yeu white for the harvest. InsuranceI
bas trebled in ten years. I make no question1
that if the insurance companies continue thet
liberal policy of the past, and understand thatI
there is that which scattereth in commissionsI
and yet increaseth in premiums, there is thata
which withholdeth more than is meet from
the insurance agent and tendeth to poverty-
stricken returns-the Twentieth Century will
open with 812,000,000,000 of insurance riske.f

I am not one who looke upon this greatt
growth as an accident. Death is an accident;
calamity and catastrophe-theseare accidents;
but provident care for the future and the loveb
which prompts it-these are not accidents.
Life insurance is not an accident. It comesr
f rom the same universal love which, broodingt
over sinful humanity, raises it to a higher
plane and a better hf. As I see insurance
grow, as I see the 84,000,000,000 of to-daya
become 812,000,000,000 a decade hence, I feeln
that it is an additional proof for those-

"Who trust that God is love indeed,And love creation's final law."'
(Great cheering.)

- i
On the manifest of the steamer "Monowai,"0

juet in from Austraha, were about 1,700 boxesb
of apples shipped from Tasmania. An exami- a
nation of them was made yesterday, and it was o
mund that the apples were in every conditionh
of baking, roasting and stewing, and were en-
tirely unfit for use. Whether it was the heat
of the hold or the natural heat of the tropics I1I
that destroyed theme does net appear-.---San [
Francisco Chronice. . -

WEST INDIA TRADE.

On Saturday lastMr. Adam Brown, the
Canadian commissionerat the Jamaica exhibi-
tion, addressed a meeting cf the Montreal
Board cf Trade member. Mr. Robert Archer,
president of the board, occupied the chair,
and Mr. Archer briefly introduced Mr. Brown,
who proceeded to deal at some length with
Cne of Canada'. staple products, fleur. The
Canadian fleur arrived there on the 23rd cf
December last. Before leaving he knew very
well that there was a strong prejudice against
Canadian flour. Strong statements were made
that it wonld not keep in the trepice. Mauy
millers consented te exhibit, however, and the
result proved that the flour was equal to any,
both in quality and in keeping properties. No
special care was taken of it. It had so lie on
the docks at Kingeton until an annex was
built to receive it, and stood the test for three
months in this one-storey wooden annex, and
at the end of that time was "as sweet as a
nut." He determined that not a pound should
be baked until it was sixty days on the island.
They had a good baker along from Toronto,
and it was baked and found most satisfactory.
They continued until the 23rd cf April, and Bt
the end of that time it was as good as ever,
having stood as severe a test as any flour
from any country could possibly have dons.
Splendid ex.bîbits had been sent by the Ogil-
vies, Ira Gould & Co., Whitelaw & Baird, the
Lake of the Woods Milling Company, James
Goldie, and Walker, Harper & Co. The people
of the West Indies were open to receive our
flour, and he believed a good trade could be
built up, because the railways were willing to
make special rates to St. John and Halifax,
and the steamship companies had undertaken
te carry it cheaper than by New York. One
thing they had te contend with waY that they
would not get good yeast. He called at the
Bermudas, and he believed there was a good
market there for Canadian flour. They used
a great quantity of flour; one baker he knew
was using 9,000 barrels per year. They wanted
Canadian flour, they said, if it wasequal to the
sample.

Mr. Brown then dealt with butter and cheese.
Jamaica used a large quantity of cheese, but
had heard nothing of Canadian cheese and but-
ter. The supply of cheese shown was purchased
in Montreal f rom factories all over the country.
The men in charge were told by the judges that
no such cheese had ever been seen in Jamaica.
Lt was put up at auction, and sold in smal
lots. When hoe aw the eagerness te buy and
the prices paid, h einformed the buyers that
they could do better by sending their orders
direct to Canada, and in many cases this was
done. Canadian bacon had made a very favor-
able impression, and there was.a good market
for it. We had the market insh, but he
poited out at some length that there was a
good demand for a better quality than had
hitherto been sent «there. The petatces sent
bad been freely distributed for planting, and
with good results. Mr. Brown pointed out
that what was wanted was steamers which
would, at least, make as many knots per hour
as those from New York. He then dealt with
the manufactured articles. The Canadians
lad ' scooped," all countries on carriages, and
many orders had been sent to Canada for
these. He dispelled the fallacy that Canadian
furniture was destroyed in Jamaica by a mys-
terious "tick. Among the articles for which
there was a market were boots and shoes,
stoves, plougis, refrigerators, looks and hinges,
hoes, shovels, etc. Cottons were too well made
for the market, but our Canadian cottons had
received high praise from the judges. The
tweeds-lu general were too heavy; goods light
in texture and pattern were wanted. The
" nobby " light tweeds of Halifax hiad met with
a favorable sale. He believed the best spent
moneyawasTthat expended in the picture of

ontreal. The committee broke their rule so
as to enable it te b. hung in the main build-
ing, and it cevered three niches. 11e dealt
nith the possibilityhcfrdeveloping a lumber
trade, and announoed that he hoped soon to
open out a coal trade between Jamaica and
Nova Scotia. He hoped hie remarks would
assist the members of the board to seize the
opportunity offered for opening up a trade, and
ie promised to assist them in any way he
could.

Mr. W. W. Ogilvie, on behalf of the millers,
thanked Mr. Brown for his address, and Mr
James Vipond asked about the possibility ef
developing the fruit trade.
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Mr. Brown replied that unless they had
speedy and properly fitted up steamers they
could net deal further than Halifax or St.
John. With better steamers and special fast
train accommodation, a profitable and cheap
trade could be done as far west as Toronto,
Hamilton and London, in oranges, bananas,
cocoa nuts, pine apples, etc.

ANGLO-BRITISH COLUMBIA PACKING
COMPANY, LIMITED.

Mention bas already been made in these
oolumns of a consolidation of British Colum-
bia salmon canneries. We find lu the News-
Adverter of May 5 what is termed a correct
and official account of the "deal" which was
consummated by Mr. H. Bell-Irving. That
gentleman went te England months ago te
form a syndicate te buy several of the can-
neries on the Fraser and Skeena rivers. The
titie cf the company lu as above, the capital
stock £200,000, in shares of £10 each, divided
into 10,000 preference shares and 10,000 ordi-
nary shares. The present issue will be £100,-
000, in 5,000 preference and 5,000 ordinary
shares. Nine canneries have been included
in the deal, seven on the Fraser River, and
two un the Skeena. The following are the
canneries:

The British Columbia Packing Co.
Mr. E. A.Wadham's cannery.
British America Packing Co.
Canoe Pas Canning Co.
Mesors. Duncan & Batchelor's cannery.
Mr. M. M. English's cannery.
North Pacifie Canning Co.
Garry Point Canning Co., Limited.

The total cost of the purchase of these can-
neries and their interests was 8330,000, the
supplies on hand being extra, and charged out
of working capital.

The canneries were taken over as going con-
cerns, and this price includes all their lands,
buildings, wharves, machinery and plant, as
well as the fishing boats, aise all the registered
trade marks and brande of tje canneries, and
lu fact the general good will of the business.
The directors lu England are Mr. Whittall, 9
Fenchurch avenue, London, E. C. (chairman),
Mr. J. Bell-Irving, Mount Annan, Annan,
N.B., Mr. H. P. McEwen. a1 Lombard street,
E.C. The bankers of the company are the
Hong Kong and Shanghai Banking Corpora.
tion in London, and the bank of British
Columbia. Mesurs. J. Whittall & Co., 8
Fenchurch avenue, London, are the managers
and commercial agents in England. Mesrs.
Bell-Irving & Paterson, of Vancouver and New
Westminster, will be the agents in British
Columbia. Messrs. M. M. English, E. A.
Wadham, Peter Birrell, D. Drysdale and H
Bell-Irving will constitute the local committee
ail being shareholders in the oempany.

The capacity of the 'nine canneries is about
175,000 cases per annum, the average for the
last four years being about 120,000 cases.

OHE HUNDRED PER CENT. INTEREST

The good faith of the News has been chal
lenged from an unexpected quarter because ol
our reference te the Fraternal Guardians
Association in our last issue. We are aasured
that the organization in question is a legiti
mate one, that the plan upon which it is work
ed is perfectly feasible, and that the News i
departing from its proper sphere in comment
ing upon its operations. Unfortunately wE
cannot agree with any of these allegations o
pretensions. We have only te state the facti
and allow an intelligent public te judgi
wheth'er the society is or is net a legiti
mate one, and whether the conduct of thit
journal in drawing attention te the matter ca
be called " impertinent " interference. Briefi:
they are these:

A member of the association pays into th
treasury by instalmenis the sum of 210, an
at the end of three years he is te get back 8650
in addition to having his life insured for thii
amount during the time he is making his pay
ments ! It is claimed that the scheme can b
worked by reason of the great stream Of ne"
members who are constantly pouring in ant
whose assessments are used te pay policies a
they mature, and also-strange contradictio
-by the numbr f old mombers who are coe

ture, aud thus sacrifice whatever payment

r«

they may have made as well as their earlyt
large prospective gains. It does not appear to
have occurred to our friends that the more whoi
enter the fraternity the more there will be to
be paid, that three years is a brief period in
life's history, and that comparatively few,who
have a chance of making about a hundred peri
cent. on their investment, will drop ont, while
their policies are running, if the association is
legitimate and solvent.

Capital at ordinary compound interest will
double itself say in 12 years. That's the old
fashion. But with the new order of things,
and by aid of fraternal guardians, capital it
seems can be made to double itself in about as
many months as it formerly took yearsl1

If this can be accomplished, why restrict
the investment to $210 ? Why not make it
ten or even a hundred times this amount,
and thus in the process of a few years allow
all the members to become millionaires with-
out even the trouble of looking after their
money. If $210 can more than triple itself
within three years time, why cannot b21,000 ?

Seriously looked at, the scheme is indefen-
sible, impracticable, unworkable, and muet
irresistibly come to a disastrous termination.
What is more, it certainly comes within the
scope of newspaper criticism, and those who
censure us for warning the public against the
organization will probably be the frst to thank
us for it when experience shall prove the cor-
rectness of our prophecy.-St. John's News.

'YSTEM, NOT ACCIDENT OR LUCK.

" System is the main reliance of all success-
ful men. Accident, a lucky hit, a lottery even,
may make a man now and then rich, but practi-
cal, sagacious business men find systematic
endeavor a chief reliance at all times and under
all circumstances. A. T. Stewart, Cornelius
Vanderbilt, the original John Jacob Astor, and,
in a marked degree, Lorenzo Delmonico, were
men of method. Jay Gould is systematic to a
degree. Horace B. Claflin, Stewart's great
rival, worked as if by clock machinery. The
late Archbishop Hughes said he wouldn't give
a button for an unaystematic assistant. The
best writers were in the past noted for the
method and regularity of their work. Dickens,
Thackeray, Irving, had their special modes,
hours and methods, to which, with marvellous
regularity, they adhered. Try it."-Josp
Howard, Jr., in the N. Y. Pres.

INDUSTRIAL EDUCATION NECESSARY

When a young man graduates from a col-
lege, remarks the National Car Builder, there
is an impression that he is well educated and
possessed of sufficient knowledge to make him
useful and worthy of his hirein any c mmer-

t cial establishment. This is a mistake. Through
the faults of the educational systems prevail
ing, the knowledge imparted is very often of
the kind that practical men do not require
and the subjects that a young man ought to b

. most familiar with have generally been neg
lected. A highly practical southern business
man, lately dilating on this subject, said

f " How many college boeys are there in Georgia
who can tell what kind of native timber wil
bear the heaviest burden ? or why you take
white oak for one part of a wagon and ash for
another? what timber will last longer under

s water, and what ont of water? " This is only
. the beginning of a string of questions respect
e in common things that many graduates o
r coleges north and south would fail to answer
a The mechaic arts are becomingof paramonul
B importance in America, and it ishigh tim
. that the risiug youth was educated lu matter
Sbearing on industrial lite.

y

NOVELS IN 1890.
e
d A rapidglance overthe different departments
, of books published during the year just ende
s shows the rather startling fact that works of fi
. tion heavily outnumber those of anyone other de
e partment. It is proved beyonda doubt that the
w hurrying, hard-working, practical people of the
i United States rest their busy, scheming brain
s with novels,. and that the demand for thi
n branch of literature is steadily increasiug. I
- is only just te say that, recognizing the popu

-îarit cf this tenu et presenting ideas ani
sproblomu, many et tbe bout thinkersi and writ
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'ers are adopting it to make palatable the
thoughts and lessons they desire to impresu
upon their fellowmen. The novel of our young
days, when three or four hundred pages were
given to every trial and tribulation that could
be put upon two young people-always as band-
some, pure, good, misunderstood and tried as
adjectives held ont for-is a thing of the past.
It cannot now with truth be said that novel-
reading is wholly a waste of time, for of late
there have been many novels written that are
full of information of scientific, historical,
theological, mental and moral import. It is
true their added value as sources of informa-
tion bas often detracted from their merit as
works of art, but slowly and surely our best
writers are learning the difficult secrets of their
art, and their works show more and more of
right perspective and careful finish of detail.
The average of merit rises steadily, which makes
it more and more difficult for any one book to
take the reading world by storm and become
what is technically known as "epoch-making."

It is to be regretted that among the 1,118
novels brought to our notice during 1890 there
were many atories that were worse fhan trash,
because of a decidedly immoral tendency.
The healthy miuds of American readers have,
however, aIready reached a state of reaction
about this class of mental and moral poison,
and it is to be hoped these stories will soon be
things of the past, for the most telling of all
reasons, that they do not pay.

It is also ahopeful thought that before many
days the Senate may come to some conclusion
that may establish an International Copyright.
This long-vexed question once settled, the in-
trinsic value of literature will be established,
and it is to be hoped our American writers will
earn enough by their pens to be able to afford
to give their best work to educating the literary
tastes of their countrymen, and to provide
them with a national literature in which they
may take as true a pride as in their mechani-
oel and industrial achievements.

If the readers of the Literary News incline to
have "seventy per cent." of their reading de.
voted to novels, there is no reason why that
reading should not be given to well-written
books, and we shall endeavor steadily to point
ont every month the really good works of
fiction.

NO GO; BY LAND OR OCEAN."

The day after the C.P.R. annual meeting
last week, a reporter of the Montreal Heraid
who, it seems, was refused admission to the
meeting, set out to get information from some
gentlemen who were present. Among others,

- Mr. Duncan McIntyre was interviewed.
" Were you present at the meeting, Mr. Mc-

Intyre ? " said the reporter.
" I was."

Will you tell me what took place?"
" No."

- "Did anything occur ont of the ordinary
f routine ? "
, " I have just said that I would not tell you
e what took place. I was there as a sharehol-
- der, and not as a reporter of the Montreal
s Herald."
: "Were you called upon to speak at the
a meeting?"
l "I have told you all I intend to tell you."
e "Can you suggest any reason why the prees
r was excluded ?"
r "I will not answer any more questions."
y "Are yon perfectly satisfied with the out-
- come of the meeting?

f Do you ken the pump, the well and the
. Briggate? You can pump it, but you cannot
4 pump me."
e The interviewer seized his bat.

-Dr. John H. Payne, a celebrated oculiât,
says : "Moet persons who use the incandes.
cent electric light like a new lamp because the
light is whiter and more brilliant than after

a the lamp bas been used for two or three
d weeks. This is wrong. It is this dazzling'white
- light that harms the eyes. An old lamp is the

best, for in it the light bas become changed to
e a pale yellow, whioh is the ideal color. Just
e as lu noonday brightness human sighs is not
s so clear and far-reaching as at the yellow
s sunset, so a new incandescent burner is not so
t good for the eye as the old one. An old
- burner, so adjusted and shaded that the light
d from it does net mhme in the face, is the ideal

-artificial light."
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TMAT EMBNT OP BANK actimg under Dom n ion Geo'' chorkr,_for t. ,mnth ending 30th April, 1891, ccording to

CAPITAL. LIABILITIES.
NAME OF BANK. De site Prov. OtherDomin- iDominion h d as Prov. ov'nt.posit

ion Gov% de- Seourity Gov'nt. deposite Other eoaxleCap apita CaCpital ileserve Notes in Gov't positpay- fo Dom. depoMit. yable depositsalum mb- paid Fund. circula- deposite able alter Govern't payable r no- payable on notice or
ONTABJO. on on a Bxed and Ins. demand a Sxed fixed

demand day. Co's. day. day.
1 .a.nk of Toronto.....~......000,000 ,000,000 1,0,000.. ,,91 38,.2 Can. Bank of Commere... 6 ,00000,000 00,000 , 00,0002 39,091 30,107....... . ....... 4,415,812 9,M,378 1

3 Domjnion Bank ........... 100001,00,000 1001001,800,000 999,734 29,87170661.........0.. 0...........3,08,781 5,515,1529
4 Ontario Bank . . 1,00,000 1,00,000 1,500,000 250,000 921,196 19,318 .. 1%.............. 1,486,124. 5,515 3
SStandard Bank..................9,000,000 1,000,000 1,000,000 460,000 66,.86 9,651 1,850 50,000 1,478,933 2,347496

6 PederalBank.................. ......................................................................... .
7 ImperiaBankofCanada. 9,0000000 1,600,000 1,500.000 700,000 1,05,90 19,27. "9""." 99,""5''' 8•7··"--........7
e Traders Bank of Canada... 1,000,000 508,00 503,850 20,00 496,405......2..,..45.............,7781,2471.1... 0,434 1 6945 7
9 Bank of Hamilton........... 10,000 1,994,90 1,19%,600 537,1M> 9,789 ,...07,8.....--. 6,34 ,57,91

10 Bank of Ottawa......... 1,000,000 1,000,000 i,00,0 495,000 759,075 16,028................ ...... 2 75.000 1,965,39 9,587,919 g
il Western Bauk of Canaa 1,000,000 00,000 850,906 75,000 247,555 -.. .............. . 254.109 699,931 ,00,548 10

12 Bank of London in Canada .......... . ............ . ....................... . ..... · . •.1 4 1

13 Bank of ontreal ............ 1,00000 12,000,000 100,00 6,000,000 4,9,64,.12,023 212947 . 10,734,19 110608714 Bank of B. N. A . ............ ~.. 46, 6 4,M6,608 4,866,066 1,89,666 1,189,5M 4,288 ........1,73,110 64871
15 Banque du Peuple............1 1,900,000 000 1,900,000 9,869 8,760 ............... 12,000 1,991,810 6,581,07 145,000 1ef 5,w 870................ 197,461 1.328,965 £,ae6,03a1616 Banque Jacques-Cartier... 500,000 500,000 15,000 379,806 19,984.......... ......-............ 50,000 1,000,53 B66 1

7 B u0Ville-Marie . 500,000 00,0 479,980 0000 43,070 19,618 ..... . "..... .........-- ............ 173,,0 685,96 16
l8 LaBanque d'Hochelaga... 1,000,000 710,100 710,100 160,000 490,923 20,080~... .."' "..- 1,8 1,976 17
le MoIsons Bank ....--~~...9,OCO,000 ,0,000 9,000o0 1,100,000 1,49,959 17,760 1"......, 11,311........... 32,792 1,992.482 19
%0 Merohanta Bank............ «M &9, 5,799, 0 25,009,649,2 915,691"...........5 ........... ,,490 ,
qi Bangue Nationale.....1.9Q,000 1.0............,5500,000,19,20,0,80............. 86909,49 5,97,341g

99 ~ ~ ~ àd luikBak........... 210006,0,00 5000 mi1,0 ~ '"" 4 E...~.....~.. 768,M84 1,978,341 22s iuebeo Bank ................... 1. , m,0o00 1,500,000 50.000 574.97 19800 ............. 8058 8,399... . ......... 3,764,819 1,338,987 2928 Unon Bank................1.900=001 20Moow ,9000 %»M0 900,997 5a.......4,877 1671»6 2941600 897,692 2,444,99es94 Banque de St. Jean ......... 1,00,000 00,900 954,000 10.000 50,865 ............. 4 14,59 94,000 7,975 m4824
leBanquede S.Eyaithe. 1,000-M00 504,600 30,74ZI 1,000 169,..9. 9 35P800 559228.363,153 25,00 73,9g afrn Townhp an 500,000 1,50 1,4W.·..5••••• •73,. 351..... .. ..... ,5 ............. 465,5 2 ,95,011 25

NOVA SCOTIA.
97 ank of Nova Eotia. . ... 10,01,4,900 1,89,100 788,900 1,19,871 08,48 7............... 780 8931...........1,,49 4,1134se Aerchants Bk. of Halifax 1,100,000 1,100,000 375,000 949,70. 111,m6 196.4,145,1342g

99 People's Bank of Haxa.. 663.ooo o 668s"AP 90,000 440,975 5.48 "....". ""8,612 1,,1 ,84% 9
30 Union Bank do M,000 W000 00000 90,000 248,077 4,813 '"........... 184,711 619,644 9
S aMaI Banking Co......... 000,000 500,000 500,000 170,000 4%5,98 25,053................................20,191 1,9 31SBankof Vermouth.......... .00,000 800000 0000 00 90,68 18,891.........--........ ........... ............... 83,21 400,919 g9

33 jgrohane Bk. Yarmouth. 29,000 ,000 29,7881 80,000 46,991 ............... "."."."""""-...40,788 13,461 8384 Commereial Bk. Windsor. 500000 0000 960,000 65,000 89,107i17,515 '"""'''"""'' j ..- ... 40,78 14
NEW BBUNSWICK. ·1'"''"i''.7....••·...--..... .44,999 233,701 34

.5 ank of New Brunswick... 500,000 500,000 500,000 40,000 4868UM 75,916.....................................4680M 945,5
36 People's Bank ............. 180,000 180,000 180,000 105,00 145,589 13.406.."''"".'""'"""""".."""""".54,849 94,80 35

s7 ôt. bue '.Bank........ 00,000 900,000 900,000 40,000 111,894 21,895 ~~..~......69,771 9,800 3

38 Com.Bk o UMa nni g 9000,00 714,90 595,010 50,00 357,095...... ........ ............... 3,M925 82,87 721,011 95,805 38BBITISH E Ze
* Bank of British Columbia 9,788,88 9,99,000 ,990,000 1,012268 1,04,439 281,453....................17,118 146,068 ,78 6,6»9seP. E. ISLAND

40 The Bummeruide Bank .. 48,66 48,666 48, 4,0 96,258...- ...... .... 13978 28M'

Grand total............ 75,95806 61,618,152 60,874,184 ,, 273-7,2192,078,10 
5 , 8655.

A 8 04.0E T 86.6

IBalanoes Balance. *
Bal- due from due from!

Notes of ances agencies agencies , Publi .Loans Loans Loans Lon
BANK. Domin'n and due of the B'k of Bank necu- e eeoured on to or or de-

Specie. Notes. s from or from or from <G<>e'n ties by .- ourvent Loans depos- it•N . on er other ether oher ment other nic ia, b " aunt Loto epoi n ite
Banks. Banks banks or banksor debn- orhan E Cana- to Mu- Corpo- other other

in n.in ancis tures or Cana- an or nicipal- rations. banka
ONTABIO. Canada oreg in-United stock.dian.j For? itie.ecured unS-

countries Kingdo,_... bon eured.
1 Bank of Toronto... 88,048 786,084 0,145i 7r,« 9190 8091. .. 4,188 281,331 55,84..............12 0. Bk of Commeroe 407,885 7158 778,194f17614f1,019,8.> 8M0160 09954,676 8,3m0573. 4%M0 2
8 Dominion Bank .... 203,92 772,W4 9 0%« 977,726........ ......... 2",6 . ... u 41,7 051 .. . 3

4 Ontario Bank ...... 178,351 350,427 1074144 18,018 ... 1 ,107 267,t86.411,634 50803......................
5 Standard Bank....149,06 964,435 195,0916 70,47310
6 FederalBank .................................. ...............75.......
7 Imperla1BankCan 298,548 597,787 19,09899,mgj68 TradereBk.ofCan. 80,374 177,908 9,09876' 120 îs8*Bk Ota .... 19s,686 1 EM******-............... ........ 4.049...... .......

7 ImperialBankC=M ,787 119» -m 12,168. 1,40....... . . . . ...................... 4 8 M 6 18, 0 ,3604% ........ ......
28 Bk.eoBondnau............................................... ........... ............. 86 8.0......... .................. 8

8 Western1Bk.a..80,08 98,4991t1M.
128 1B4,W London, 0an....... ............ ............ .. ....

1, Bank of ntreal.. a,178 1772,,09.891 1 W8 8,918,09 457,7U4 54011 888901J MOM 98,99 0ada31,7b9,078 80,000.14 Bank of .N. A ..... 410,881 700,796 26t992 S,758 S71e7............... 194,000.........150,091,3
15 Bank du Peupl.... 83,49 190,877 W,54 9,071 9,403-. . . ... M03.....................14
16 Bk.JaoueCartier 88,33 71,464j 76,194 1386 r1,9 M000. ............................. 10

.Bank V ar .. 97, 8 8,01 ................... ... .... .... 9-M 2 ....... .....- 17
18 Bk de Hochelaga... 68,160 107,7 10,799 90,480 1.80..............970381.020 8000 . ...... 18
19 Iolons Bank ...... 202,008 488,984 3ol86593 147,71..........104,375 58,29 3,277..... 193.009122,408907,63. 55,000 19
90 Merchants Bank... 339,085 766,707 68,797 93,71711,37s,999........... ,967 91,80 11,149.........9800115 9,54%003 90,621. 90

mi Bank Nationale .... ,1000 159,9617 11,21 61,417 72,.............85000....................... fa
.2 ebeo Bank..81,79 4 4,3S

96 U.ion B. of L. C... 26,649 50,49................. ........................... ......... 3
94 Bank de tit. Jean... 9.802 5,116 1 15.1..2........1...............
15 B. de 88. B inthe 18,404 l 11,848u 217 226 B.d.st. HBW=i 1141304 11,848 6,115i 381 96,1!.......... .................... ............ 3mo..o....,..............o296 Eatern . Bank. 114,113 97,876 1397119,90.......1...-. 80 580 66615d ..

NOVA 800TrIA.f
27 Bk. of Nova Scotia 3I.05,88 4,490 178,35 %8,e 832,98 1049
98 Merchente Bk. RaL. 170,896 380,9818 1,5................ ..... 828,,4&M 868N706

W People'a Bk o! al. 96,961 09,4410, 8,039 32,318 .. .. . ... 2
30 Union Bk of Hal'x. 99,869 46,60 29,199 4,10 ............ o 121,400 14ï 9.1.7..108920

l Salfai Bank'g Co 42,94 5é,86 ?s.7M 18,860 91,059..... ..
00 Bank of Yarmouth 15,017 19,M6 7,U771,87971,.. ........................ 15649585,418........

8 E1hange Bk Ver. 5,8 6 6131801 8 ....... .......... 3410l...0,0 ........... 141 .-... 38
34 Com. BE. Windeor. 11,406 17,74 3,8031,. .

N. BRUNSWICK.243,W5.. L9,908 34
M BkofN.Brunswick 104,988 183,789 3400 50»0 438 S.......... Mlm ........ 18%104..........80
»6 Peoplea Bank ...... 1089. 069 405M83 ou................. ........M 10....... 85

87 et. 'bsBank 11,9; 1 990 48 1895 14,401 130.............................57.

l8 Com. Bk. of man... 7,05 92,760 61114à9,27 08e0 1999............ ......... . .
B. COLUMRTA. 115M 11" 1, ...... 3

89 Bk.of B. Columbia. 806,011 915,296 1,876 28,819 77,163, 5,775...............

P. B.0 ISLA9D. 16,.- ..... ...... ... .. . ..,68 .58,.7 8,.72578 - - 4*

40 Bummeailde Bank 9 ,4 mm 6 1,305 27 ............. .................. .... 6,61..89.000
x dT6,8720t 79...........15,.51 1,0.9731 , 0 0 80 5 7 0 1 • ·

i
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LIABILITIE
Loana

Loansfrom from or
ordep" ApMto

in Oanada. bankluin OCaa
ecred.n Canada

unsoured.

............... 10,18
................ 81 6
................. ................
................. ..................
.................. ...................

....... ..

,0.........

969,000

588,199

75,000

29792
19,198

~oe............... ..... .
9,849

5,81
9,541
1,906

40 -

8018

........ .. .

719
50,418
8,69

64,911

2,718

15,650

1 785
145

1. ,851
..............

~V FzNar~ou.

S-

Due Io en- Due to gen-
ass. iest= of bank Liabilities

or to oror0to0ther not ineluded Total Direotors
banks or twok or nder fore- UabJlltis. labilitlo

afenoiselu noies uin going head. liabilities..liabilitiehroiga United

578 ..................... 130 8& 9
86401 ........... 478 1 732,199

..................... 95 8 - ............. . 9. 671.9N
.......... . 100,918 . .,60.374

..................... ..... ...... - -.... . .. -. ................

......... .. . .. 2.8,0.................... ................. ................

.................... ..................... ...................... 2U »

.................... 274,20 ..................... 6,U 9,897
.-........ 129,650 ....... 3,862,644

.................. ........... 7,26 1165036

........... .... ...... ......................

17,792,1996
6,99 130471 7,46 i 9,671,9228

2103,847
................ 14,1791 1,277»38

....... ï.....15,058 'n
61 8917,697

. .... 86197 3,131 12,761.590
.... . . . ... .............. 2,67,817

.. .. ................ 408,574..................... 2 ,13 8,56
.. ,.... .............. ......91 .................... 4,842,405
1,9... ..... 1....2,1072,019 1

.......................................... 4,0 1 6, 8

................... ... . ......... ......... 3, 0 5

20,050..................... 7,581 6,894,195
m 8 23%,081 467 4,387,865

..................... . 408...... 7..... ... . .381 ,13 ,517
2»58 "0,MI9 17,490 1,518,29

...... ........... 1196 3.9.4...................... 6,6.................. 580,55
................... ... . . . .1,09 221,5283

.. 3... ............... 787 389,743

.. ,........... ... 69,011985
......... 32,487........... .... 19 ,8 3,815

P,» 1.....................

............ 14,167

. .....................

.....................

128,854 3,591119

AS SET S.

.....................

.....................
9,801

86,617

1,329,577.

4,967,97 .

73308

181,564,745

91 005
469,807
548,000
177,100
166,639

84,911
313,124

25,995

756,000
68,687
70658

82,800
40,734

112,800
969,659

12000
685,9e0

340,698
24,979
60,107

199,979

729
999,502

51.713
468,517

8,876
59,919
54,645

158,768

221,318
61,482
26,500

81,000

...............

28,794

6,963,528

Averam
Other Notes, Other Real Mort- Average amount
current o &o over- Estate g aeon Other amount Of
loans, overduo due Overdue (other Bank Amsets Total of Domin-
lisa sad not dobé debts bothan.dstnte Pre- motion
and noi- n L . Bank sok1 s ss. Inolabid Asts. Mabes

advanoes y se- speoi- Pre- by the before. dun hd
tothe cured. ay mimes.) Bank. the du

public. dour'd.Month. .m

:9,888' 4,408 ........ 8 M ..... ,... 0,000 ............ 12,609,532 87,895 949,800
197,298' 18,ß111............m86,1 m %711 176, 642,425 602,981 24,604,535 394,000 586,000
&,61,977l 88,191 .......... 9Q,10B ........... ........... 191,875 4,799 1%,781,841 904,000 591,000
5,l7870 &7,774 ............ 7,969 M m8,499 17,90 -161,651 2,843 7,587,596 178,500 856,000 -
meu,741 9015............4400 ..0 ... 90,000 28,908 6,185,666 148,350 241;740 ô

5,409,754 12 30,815 68,288 96,07 169,050 14,899 10,336,278 301,396 601,817
2,480,940 8 ............. 1.18,.859,90 1
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MONTREAL MARTS.

MoNTaAL, May 20th, 1891.
Asum.-There bave been nome fair receipts

since last writing, among them one lot ot 11
bris., but on the whole figures are very lttle
ahead of last May. Some very good tares
have realized 84.55, but a regular quotation
would be $4.40 to 4.50, with traneaoions
miostly towards the inide figure. There has
been more demand for seconde at figures ruan.
ning from 83.60 to 3.75. Pearls quiet .bat
steady ; ,6.40 was offered for B ma lot, be
other day, and declined, and probably 16.60
would be a fair quotation.

Boors AND .Smes. -Some houses report a
good rnay fall orders, others are inalined do
complain of the lack of them. On the whole
results may be oBUed fair no far, but there is
no doubt but that Abe more onsorvative buy-
ers are awaiting some videnoe regarding the
ooming orops before plaoing Ibeir orders. The
Hemond failure in Montreal is likely to result
in embarrassment Bo a number of the smaller
retailers, prinoipally oity dealers, and we note
several assiguments among this clams in our
aummary columna.

CEMNTws.-We remark that oement is not
plentiful at the moment. English in held at
12.60 to 2.70 in fair lots. Not much doing in
Belgian, Igures for which are $2.85 to 2.60.
Some fair lots of Booteh frobricks are to hand,
and sell at from $181to0820 for ordinary brands
ex wharf.

Daues » Oumcum.--A gooi orting dis-
tribution in in progress. Sulphur keepe -moving
steadily upwmrds, and quotations will lihdy
have tobeaduoeced shorly. Quinineis nomila-
eUsteoaier, but lately lowered quotations for

inary brandi stilMand, and1 islearedbst
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A DRUMMER'S STORY.

Sorne one who signe himeelf "Brmmer"
senda the following story to the North-Wester
Lumberman :-

" They tell a good story here, which, though
not strictly luinber news, will not be entirel
out of plaoe in 4his letter, which is prettyw1
filled withl "hard times" news. It isaes-fol-
Iows : A Kansas farmer, after four yoars of
hard work ryig to make a living, inaliy be-
oame duguaed and sold the farm. He packed
his goods in a wagon and started toward the
north. Head gotten into Nebraska when e
met an old aoquaintance who said, "Rello,
Jim ; I thought you were farming in Kansas ?"

" go I was," sid Jim, "but I sold the
farm."

"What did you get for it ?" w the next
question.

" Well, I got that heifer -tied behind the
wagon there."

" You don't mean to tell me that you traded
160 acres of land for a heifer ! "

"No," said Jim. "I traded 80 aores for it.
That was a pretty fair trade, but when we
came to draw up the deed I found the fellow
oouldn't read or write, so I run the other 80
in on him."

STOGES IN MONTREAL.

MuOrnAL, May 20th, 1891.

ý>i

...,.... .
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the best makes will have to submit to some drop.
Messinaessences are all firmer, likewise Ameri-
can camphor, whioh is hard to get. We quote:-
Sal soda, $1.15 to 1.25 ; bioarb soda,
12.50 to 2.60 ; soda ash, per 100 Ibs.,
82.00 ; bichromate of potash, per 100 lbo.,
011.00 to 13.00; borax, refined, 8 to 10c.;
cream tartar crystals, 27 to 280.; do. ground.
29 to 310.; tartaric acid, crystal, 46 to 48c.; do,
powder, 48 to 50c.; citric acid, 65 to 70c.; caus.
tic soda, white, $2.50 to 2.75; sugar of lead. 10
to 12c.; bleaching powder, 12.25 to 2.40; alum,
$1.75 to 2.00; copperas, per 100 Ibo., 90c. to
11.00; flowere sulphur, per 100 Ibm., 12.75 to
3.00 ; roll sulphur, 12.50 to 2.75; sulphate of
copper, $5.00 to 5.50; epsom salts, 81.65 to 1.75;
saltpetre, 18.25 to 8.75; American quinine, 35
to 40c.; German quinine, 35 to 38c.; Howard's
quinine, 42 to 45c.; opium, 14.00 to 4.50;
morphia, $1.65 to 1.90 ; gum arabic,
sorts, 60 to 80o.; white, 90o. to 1.10;
carbolic acid, 35 to 55.; iodide potassium,
83.75 to 4.00 per lb.; iodine, re-sublimed,
14.75 to 5.00; commercial do., 14.25 to 4.75;
iodoform, #5.75 to 6.25. Prices for essential
cils are :-Oil lemon, 12.50 to 3.00; cil berga-
mot, $4.70 to 4.90; orange, $3.00 to 3.50; oil
peppermint, 14.00 to 5.00,; glycerine, 18 to22c.;
senna, 12 to 25c. for ordinary. English cam-
phor, 70 to 75c. ; American do., 65 to 70c.;
insect powder, 30 to 35c.

DBY Goo»s.-There has been a little more
demand for goods, but the cold rains, followed
by the cold, really frosty weather of the last
few days, have prevented any activity in busi-
ness, and the trade at large are disposed to
complain. Money does not come in much bot-
ter than before. We cannot hear of anything
new in values. Recent letters from buyers
show that general steadiness in values of tex-
tile goods prevails in Europe.

Funs.-Trade is even quieter than it has
been for the last several weeks, and
receipts are next to nothing. We
quote :-Beaver $4.50 to 5.00 ; bear,
$12 to 18 ; ditto cub, 16 to 10; fisher,
8.50 to 6.00 ; red fox, $1.15 to 1.40;
cross fox, 12.50 to 5.00 ; lynx, 11.50 to 2.50;
marten, 60 to 80c. ; mink, 01 to 1.50 ; winter
rat, 15c. ; spring ditto, 20c. ; otter, 88 to 10;
raccoon, 25 to 60e. ; skunk, 25c. to $1, accord.
ing to stripe and quality.

GRociRIs.-Our remarks of last week under
this head, still apply to the situation of to.day.
Business aIl along the line is a limited jobbing
one, of a "box and barrel " character, and
there is an absence of any wholesale transac-
tions likely to test values. Sugars are dull at
quotations for some time prevailing, with a
general looking to Ottawa for some indication
or hint as to what the Government's policy is
likely to be. The frst direct cargo of raw
sugar is in the river, and is f rom Iloilo for.the
St. Lawrence refinery. Teas are held at pretty
steady figures. Cables from Japan report a
firm market. The firet new Japans will likely
be here in about three weeks, and will have to
bring about 40c. Canned goods have fallen off
in demand, but stand at about the steady
figures of late prevailing.

HIDiE.-The market rules dull ; dealers are
still paying 6c. per lb. for No. 1 green hides'
but seem to have difficulty in getting over
64e. from tanner.

LEATHER.-The market is still very quiet.
The shoe manufacturing houses are not as yet
doing any great amount of cutting for faul
wear, and are buying in driblets as a rule.
Shipments to England have not been very
brisk since last writing. Most of the tanners
afe curtailing their output. We quote:-
Spanish sole, B.A., No 1, 21 to 23e.; do., No. 2,
B. A., 17 to 18e.; No. 1, ordinary Spanish, 19 to

20o.; No.2, ditto, 16 to17e.; No. 1, China, none to
be had ; No. 1 slaughter, 22 to 25c.; No. 2 do., 21
to 22c.; American oak sole, 39 to 43e.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 28 to 38c.;
grained, 32 to 34c.; Scotch grained, 32 to 37.;
splits, large, 16 to 24c.; do., small, 12 to 15c.;
calf -plits, 82 to 83e.; calfskins (35 to 40 lbo.),
50 to 60e.; imitation French alfskins, 65 to
80c.; russet sheepekin linings, 30 to 40e.; bar.
ness, 23 to 29c.; buffed cow, 12 to 14c.; pebbled
cow, 12 to 15c.; rough, 20 to 25. ; russet and
bridle. 45 to 55c.

METALs AND HARnwARE.-A little more busi.
ness has been doing in iron, and we hear of a
sale of 200 tons of Carnbroe about arriving at
119.50, with some -mail transactions at 121
from stok. Scoioh warrants are said te have
become pretty well, concentrated in a few

strong hands, and last cable quotation was
50/7d., but there have been no cables for the
last few days as the market was closing for
Whit-Monday holidays. Bar iron is without
change; Canada plates stiff at $3.10, and as
stated last week all the stock is now held by
one firm ; nothing under 83 would be taken
even for a 1,000 box lot. Terne plates are
stiffer, $7.75 would not buy now, and we quote
88 to 8.25; 100 boxes sold the other day at the
former figure. Tin plates firm ; an agreement
has been made to close down the varions works
in Wales for two weeks in July. Lead is
quoted at £12 15s in England, and sales of
round lots ex-wharf have been made at 83 50
to 3.65. The demoralization in the nail trade
continues, with sales reported at $1.90 by
makers. We quote :-Coltnees, no stock, te
import, 122.50 ; Calder, No.1,1022; Calder, No.
3, 121; Summerlee, $22; Eglinton, $20 ; Gart-
sherrie, 822.50 ; Carnbroe, $21; Shotts, 121.50 ;
Middlesboro, .18 te arrive; cat srap rail.
way chairs, &e., 820.00; machinery serap
119.00;. common ditto, 113; bar on,
12.10 for Canadian, British $2.30 to 2.40 ; best
refined, 82.35 to 2.50. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, $21.50; Maple
bar, 12.05 to 2.10 ; Siemens' bar, 12.15 to 2.25 :
these figures for round lots. Canada Plates-
Blaina, 13.10; Swansea, none; Penn, 13.35.
Terne roofing plate, 20x28, 18 te8.25. Black
sheet iron, No. 28, 82.75 to 2.80. Tin plates-
Bradley charcoal, 86 ; charcoal I. C.,
15.00 to 5.25; do. I.X., 15.75 to 6.00; coke
I.C., 14.50 to 4.60; coke wasters, 14.40;
galvanized sheets, No. 28, ordinary brands,
6j to S6c.; Morewood, 7e.; tinned sheets,
coke, No. 24, 64e.; No. 26, 7e.; the
usual extra for large sizes. Hoops and
bands, per 100 lbs., 12.50. Staffordshire
boiler plate, 12.75 to 3.00; common sheet
iron 12.75 to 2.90 according to gauge
teel boiler plate, $3.00; heads, 14.00;
ussian sheet iron, 104 to l1e. ; lead per 100

lbs., pig, 83.75 to 4; sheet, #4.75; shot, 16 to
6.50 ; best cast steel, 11 to 12c.; spring,
12.60; tire, 12.50 to 2.75; sleigh shoe, $2.50
to 8.00; round machinery steel, 13.25; ingot tin
224 to 23e.; bar tin, 26c. ; ingot copper, 12î to
14c.; sheet zinc, 16.50 to 7.00; spelter, 16.25;

THE 66th ANNUAL GENERAL MEETING

O TUE

Standard Uf Assurance Company1Electnc Sct Rallvay Uahantum.
Was held at Edinburgh on Tueslay, the 28th of
April, ;891, to declare the results of the business for
the past year, and to receive the report of the Inves-
tigation of the Company's affairs and division of
surplus funds for the five years ended 15th Novem-
ber, 1890.

The following results for the year ended 15th
November, 1890, were reported:
3890 New Proposals for Life Assurance

were received during the year for 0 8,770,750
8080 Policies were issued, assuring.... 7,651,606
The total existing assurances in force

at 15th November, 1890, amounted
to ................................ 104,655,491
Inclusive of sums re-assured with
other offices.

The claims during the year amounted,
including bonus additions, to.... 3.052.000

The Annual Revenue for the year
ended 15th November, 1890,
amounted te...................... 4,897,524

The accumulated funds at the same
date amounted to................36,444,640
Being an increase during the year
of $7U4,050.
Invested in Canada, over $6,000,000.

The total surplus for the five years was found to
be $8,230,350, from which, after providing for the
intermediate bonus already paid between 1885-YO,
and setting aside a further sum of $194,666 towards
the reserve fund, which would now amount to
$389,388, the following bonus was declared, giviDg
reversionary additions to the aggregate amount of
$4,984,800, viz:-

To the Colonial Scheme a bonus at the rate of 814
per $1000 per annum, being at the same rate as the
last bonus.

With an Intermediate Bonus at the rate of £1 percent. per annum for policies becoming claims be-
tween 15th November, 1891, and lth November, 1895.

It was also intimated that after this date the
claims under all the Company's policies would be
payable immediately on proof of death and title
to the satisfaction Of the Directors.

DIRECTORS.

JAMEs A. GILLEsPIZ, Esq., Chairman.
Si» A. T. GALT. HON. J. J. C. ABBoTT.
E. B. GREBEBsEILDO. Esq. SIn JosEPn-Bicxso.
WM.RAMSAY, CHAS. HUNTER,

Manager. Superintendent of Agencies.
Montreal,1i8th May, 1891.

Sealed tenders will be received by the undersign.
ed up to 12 o'clock noon of. Monday, the 15th day of
June, 1891, for the purchase of $75,000 of Debentures
of the Town of Port Arthur for the building, equip-
ping and operating of an Electric Street Raiiway.. he Debentures mature in 30 'years, and bear
interest at the rate of four per cent. perlannum, pay-able half yearly. Al tenders muet bei marked
"Tender for Debentures."

W. H. L IN GWORTHY,
Town Clerk.

Corporation Offices,
Port Arthur, April 2M8h, 1891.

Ontario and Quebec
RAILWAY COMPANY.

HE half-yearly interest due on the firt of Junenext on the b per cent. debenture stock of this
Company will be paid at the office of Messrs. tor-
ton, xose & Co., Bartholomew House, London. Eng.,on and after that date to holders on the register onthe 2nd proximo.

Interest for the same period on the common stock
of the Company, et the rate of six per cent. perannum, will be paid on and after the same date et
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton, Rose & Co., London, Eng., at the
option of the holder, to shareholders on the register
on the 2nd proximo.

Warrants for these paymente will be remitted tothe registered holders.
The Debenture Stock Transfer Books will close inLondon and Montreal on the 2nd May next, and the

Common Stock Transfer Book will close in Mon-
treal on the sme day. The books at both places
will be re-opened on 2nd June.

By order of the Beerd,

CHARLES DRINKWATER,

Montreal, Apr;l 17th, 1891. secrtany.
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antimony, 00 fo 20c. ; bright iron wires
Nos. 0 to 8, 82.75 per 100 ble. ; annealed do.;
$2.75. Coil chain, j inch, 5e.; a in., 44e.;
7-16 in., 4je.; j in., 4c.; j in. 34c.; ï in.
3e. ; à in., and upwards, 3c.

Oris, PAINTS AND GiAss--We have te note
an easier feeling in several leading lines. Tur.
pentine is rather lower South, under the influ-
ence of near approach of new supplies, and we
quote 59 to 60c.; linseed oil can be quoted at
62 to 63c. for raw, with the usual 3c. advance
for boiled. Of glass there have been large ar-
rivals, and we make the quotation 11.40 to 1.45
for first break, $1.50 to $1.55 for second break.
Steam refined seal oil could be bought in lots
probably at 45c.. Leads and colors as before.
We quote :-Leads (chemically pure and first-
clasq brands only) 15.75 to 6; No. 1, 15 to 5.25 ;
No. 2, $4.75; No, 3, 34 to 4.50; dry white lead,
5 to 54c.; red do., 4j to 4c..;. London washed
whiting, 50c.; Paris white, 90c. to 11: Cook-
son's Venetian red, $1.60 to .1.75; other brands
of Venetian red, 11.40 to 1.60; yellow ochre
$1.50 to 1.75; spruce ochre, 12.25 to 2.50. Win-
dow glass, 11.45 per 50 feet for first break, 11.55
for second break; third break, $3.40.

WOoL.-No new features are reported in
this line. A cargo of Cape for this market is
now unloading in Boston, but the most of it
has been sold to arrive at last quotations.
Some little business has been done in B. A.
scoured at 36 to 40c. per pound.

CITY DEBENTURES.
T ENDERS will be received up to 6 p. m. on Monday,June 15th, 1891, for debentures of the City of
New Westminster, B. C., amountin bte on$76000.Debentures are toc 81,000eaeh, payableen the l7th
June, 1939, in the City of New Westminster, and bear
à per cent. interest per annum, payable on the ist
days et January and July in each year. trem thedate ofthedehivery etfthe debentures. Debentures
will be ready for delivery at New Westminster JulyIst, 1891. Tenders to state number of debentures
that will be taken, and the amount of premium that
wull be paid, and te be indrsed, "Tenders for De-
bentures," and addressed te the underslgned.The highest or any tender not necessarily accepted.

D. ROBSON, City Clerk.
New Westminster, B. C., May 14, 1891.

TOWN OF PORT ARTHUR.
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Leading Acoountants and A'signees.

Telephone 2687. Cable address,
Langley, Toronto

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUD[ITOR, ETC.

No. 1 WELLINGTON STaZET EAST,
TORONTO, ONT.

Correspondents at aIl principal points.

A. JEPHICOTT, A. C. A., Eng.,
Chartered Accountant. Auditor, Assignee,

LIquida•r.
No. 9 Toronto Chambers, Toronto St., Toronto, Ont

Special attention given to auditing and investi.
gations, also to the adjusting of partnership and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial etatements and yearly balance
sheets prepared. Contracte made for auditing or
superintending of books. Affaire managed during
temporary absence of principale.

Offiee, 28 Torontc St., Toronto.

Agents' Directory.

H EN J. JACKSON, Real Estate, and Gen-
oral F Pinanola and Asurance Agonoiy, King

treet, Brookville.

GEORGE Y. JEWELL: F.Â.Pubie Aocoutant

London. Ont.

W INNIPEG City Property and Manitoba Farma
bought and eold, rented or exchanged. Money

loaned or a nves d. Minera locations. Valustor,
Insurance Agent, &c. WM. R. GRUNDY formerly
of Toronto. Over 6 ears in business in Winnipeg.
Offioe, 490 Main St. 1.0. Box U84.

PETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Ineurance and Financial Agents.

City and farm properties bought, sold and ex-
chaned. Offices, 55 and 57 delaide St. east,
Téoronto.

C OUNTIES Grey and Bruce-Collections made on
commission, lands valued and sold, notices

servpd. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchanta given as references.

H. H. MILLER, Hanover.

WM. McKERRON,
Custom House and Forwarding Agent,

H ALT.TAX, N. S.

THE "MONETIR! TIIE,"
This Journal has completed its twenty-third

yearly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Prie 88.50.

72 OHUROR ST., TORONTO.

rT
4SSET8andDEBEN TURE

COMPANY can.A
IMAD o0»10»s-''»"""."- -. TomomT

General Trusts OmpomI>se Eida
Cor.°o &Ciborme B is.

AUTHORIZED CAPITAL - - $2,000,000

DIRECTORSIOEXN NOSEI, . .. l ., - - PresideutPrlde lati al vemt O0&. E .WALED P - - - Vice-President

T. BUTHERbDAxj!myru
Obalrm ftSistel& V.g <etbMd i..U& IL C.

J. POT Q.O..... .Direes, Gero" Tr eps

~oN.EE . oa............. .. a .=

MUNICIPAL AND OTHER DEBENTURES
Dealt in md ulace&

LOANS ON COLLATERALS.
NegoUated os short notice.

MD0LVENT AND OTHER E8TATED
Emougt and -ida-sd.

PARTNER8HIP8,
AMALOAMATION8

DIS0LUTION
ehs,..s.efati.

EXPERT INVESTIOATION

JOHN T. MOOR F.CA.,Manager

Leading AOoountants and Assigne..

Es ROC eLARKSON,
E. R. C. Clarkeon. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - . ONTARIO.

Trustee, Liquidator,_Financlal Agent.
Agencies at Montrea, Que., & Winnipeg, Man.

Correspondente at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & 8. Heurv & Co., (Ltd.,)
Bradford. The City Bank, Lndon.

:- Established 1864. -:- -:- -:-

CLARKSON & OROSS,
eHARTERED ACCOUNTANTS,

No. 26 WELLINGToN ST. EAST, - - TonoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillipe.

E T AB L ISB1E1D 18 6 4.-+-+---

GEO. ANDERSON, JR.,
Accountant, - Assignee, - Receiver, - Auditor.

BEGISTEBED CABLE ADDEEss, - . "JUNo.,,
Telephone 1716.

STANLEY Cnnranus, 87 Yonge St., - TonoNTo, Can.
Agente in Montreal, New York, Manchester.

HENRY BARBER & CO.,
0ooountantg, I»Poate#o and R.oe0ff,

90 Front St. E., Toronto.

Correspondent. In Montreal. Winnipeg, Vaucouver,
Canada; London, Manchester, ford, Leeds,
Huddersfield, Eng and Glasgow, Scotland.

TOWNSEND & STEPHENS,
Publio Accountants, Auditors

Assignees.
SmRuN E. TowNsEND. H. ScymouB STEPHENs.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "Seymour." Telephone 1641.
Agent at Montreal,Samuel C. Fatt Fraser Buildings.

S. A. D. BERTRAND,
Oficial Assigne.

For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with prom tness and
economy. Specl attention to confdont&l business
enquiries. 35 Portage Av. Eat Winnipeg, Man.

W. A. CAMPBELL. GEo. H. MAT

CAMPBELL & MAY,
Assignees, - Aceountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

'Telephone1700. -s- T•oephone 1700.

BROWN E & WILSON,
ACCOUNTANTS.

Assigne.s in Trust, Estate and Financial Agents.
Expert Auditing personally conducted. Reports

for creditors prepared promptly.

TELEPHONE 2529.
67 Canada Life Building, Toronto.

FIRE PROOF STEEL SHINGLES.

METALUC ROOFING COMPANY

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curing,

Barrel and Land Salts. Our Dairy Salt are equal
In every respect to the best imported salte, and
cheaper. Ali orders promptly filled. Telephone9487.

WM. PARKS & SON,
(LIMITED)

ST- JO LN, - B.,

Cotton Spinners,
BLEACHERS,

OYERS ANO MANUFACTURERS,
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarnus -
for Manufacturer, Use.

Beam Warp for Woollen Mille, Grey Cotton,
Sheetings, Drille and Ducks, Sheetings,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fanoy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN aELL, MONTREAL.

NEW BRUNSWICK COTTON MILLS,
,ILS ST. JOHN COTTON MILL8.

grrP- JOHN N Tl-B_

UNION

Assurance
OF LOND(

Society
ON, G. B.

Instituted in the reign of Queen Aune, A. D. 1714.

Subscribed Capital, - - 450,000
Capital paid up - ---- 180,000
Total Invested Funds exceed - 2,180,000
Annual inoome, - - - - - 3850,000

T. L. MORRISEY,
Resident Manager for Canada

MONTREAL.

W. & E. A. BADENACH,
TonoNTo AGENTS.

TABLIBHEn 1845.

L. COFFEE & CO,
Produo.m CotmiNsien Momhanta,

O ChUrchStr t,. • - TOsrRto, Ot,

LAWUBNCE coEn. TEOwAs PLY.

More Durable, Ornamental and as Cheap
se Wood.

REAR 84 TO 90 YONCE STREETi
TORONTO.
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TORONTO MARKETS.

TORONTO, May 21st, 1891.
BOOTS AND SHoE.-In this line trade is im-

proving ; orders are coming in daily in in-
creased volume. Summer stocks in the bande
of country merchants are being depleted, and
sorting orders are numerous. Travellers'
reporte are more hopeful, and fact-,rymen
seem to be better pleased with the situation and
prospect than for some time. Payments are
etill slow ; the acknowledged want all over the
country is rain.

DRY GooDs.-The volume of trade doing
this week is fair, probably about tbe same as
last year, if not slightly larger. Payments
are described as very fair. All kinds of sum.
mer goods are actively enquired after, gold
trimmings holding their prominent position
well. Parasols are in active deanand ; muelin
embroideries and skirtinge selling well.

FANCY GooDs AND WOODEN WARE.-Businees
in these lines opened up fairly well, and in
some lines of fancies and wood ware there has
been a normal demand. Indurated goods are
having a brisk run : they are preferred to ordi-
nary wood because they do not warp nor spilt
nor taint their contents. They are also neater,
and are almost indestructible. We quote, for
pails, 2-hoop, clear, 81.70 per doz.; do. painted,
81.60; 3-hoop, clear, 81.90; painted, $1.80.
Tubs, " O," 89.50; No. 1, 8; No. 2, 87; No.
3, 36. Indurated ware, Star pails, $4.50 per
doz.; milk or dairy, $5.50. Tube, No. 1, $15.50;
No. 2, 113.25; No. 3, $11. Washboards, "X,"
81.25; XX, 31.40; Waverley, $1.50; Planet,
11.60; Electric, Duplex, 12.25; Globe, 81.80.
Matches, Eddy's Telegrapb, 14.40; do. Tele.
phone, 14.15 (single case lots) ; Parlor, $1.75.

FisH.-The demand is fair, and the supply
of the kinde on hand at this season is good.
Whitefish is selling at 6ic. per lb.; trout, 64c.;
herring, 12 per 100. The supply of British
Columbia salmon averages two to three tons
per week, not aIl consumed in Toronto, balance
torwarded to Boston and New York markets.
B. C. salmon selling at 16 to 17c. per lb. Lake
fish are not on the market, season commences
thie week.

FLOUR AND OATMEAL -The flour -market is
etill dull and quiet, quotations for the higher
brande are unchanged; straight roller shows a
reduction of 10 cents a barrel, being now quot.
ed at $4.80 to 4.90: extra bas receded the same
amount, now quoted at 14 40 to 4.50. Oatmeal
is dull and easier, standard quoted at $5.25 to
5.65 per barrel; granulated and rolled eate,
15.65 to 5.75. The demand for bran is etill
" off," cars on track quoted at $13.50 per ton,
lesser quantities, $14.

GRAIN.-The wheat market i dull, very lit-
tle offering, and apparently none wanted at
present. Some enquiry existe for Ontario

rhe Perry Vitiage Cart, Noý 5

"As Easy as
a Boat."

X. horse motion on the
ro ' Noe dst .Graves .

he only Cart fit for a gen-
tieman to rides i, says Dr.

ne m , C h arlesto n , S C . C

See Price-list for i or -horse Carts.

IRIDOEPORT CART CO.,ONN.

MIEADOB
and al the latest styles of Vehicles at the

'IABBT-TORONTO
Carriage and Implement Emporium,

The "White Building,"
126 King St. East, Toronto.

spring and Manitoba hard No. 3 for export.
The milling demand is partly supplied again
by farmers living in the neighborhood of mille,
making business with dealers slack. The quota-
tions on Ontario and spring wheat have re.
ceded one to two cents per bushel, now quoted
as follows: Winter wbeat, No. 1, $1.10 to 1.11;
No. 2. $1 08 to 1.09; No. 3, $1.04 to 1.05. Spring
wheat, No. 1, $1.04 to 1.05; No. 2, $1.02 to 1.03;
No. 3, 98c. to $1. Manitoba hard unchanged in
pries. Not much moving by rail, mostly by
Owen Sound. going through to Montreal. The
English markets have been declining until yes-
terday. To-day they have secured a slight
advance; the feeling, bowever, is unstable, and
all depends on the weather that is ahead.
American markets are much in the same posi-
tion, very unsettled, up and down daily ; yes.
terday firmer than for some time, dropped
about five cents during the week, and recovered
three to four cents. Barley quotations un-
changed. Very dull, and but little offering or

wanted. Oats are inactive, have gone back in
price two cents per bushel, now quoted at 48
to 49e. Too many offering, and sales being
pressed ; afraid of heating in the warm
weather. Supplies are said to be larger than
was expected. Peas quiet, and very little
doing; the season is about over. Prices are
unaltered, and almost nominal. Rye un-
changed in price, dull, and none offering. Corn
is purely nominal. Nothing doing.

STOCKS IN

Fall wheat, bush......
Spring wheat, "......
Oats, " ......
Barley, " ......
Peas, " .
Rye, " ......
Indian corn "......

STORE.

May 18,
1891.

32,110
44,614
47,428
28,314

nil.
nil.
nil.

Total grain, bush...... 152,466

Ma 19,

47,148
74,586

1,606
4,249

11,340
5,230

nil.

144,159

MANUFACTURERS AND IMPORTERS OF

HATS, FURS, STRAW GOODS,
Gloves,

Mitts
And Sleigh

Robes.

THOS. DUNNET
Highest Cash Price for Raw

Furs1
j; Al

& 00.,
the Lalest Spring Slies
for Young Aen now

in Stock,
If you want Nobby Gooda, and the very newest in the trade be

sure and oall. or see Samples.

34 FRONT ST. WEST, TORONTO.

The "EconomyI" Heaters
ARE WITHOUT DOUBT THE

BEEST IN THE MARKET

NODUST. NOGAS.
Dealers should handle noue but the best.

Purchasers should buy none but the best
Write for Prices and Cireulars. Estimates furnished.

J. F. PEASE FURNACE COMPANY,
189, 191,and.i193 Queen Street East, Toronto.

: e ep
Pulleys &gut off
+ gouplings.

0 0 INCHE" INCHES

SPLITOIlSOLID
( GLARANTEEM
^FTER sI G'(o1JÇs/OlJDEli
i DW YO i M AIGEDW'ITqO dT IT.

Brabtfod, (an.
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Leading Wholeale Trade of Hamilton.

Knox, Moîa & Co a
WHOLESALE0

BRY Nus IIPORTEI il
HAMILTON, ONT.

FLANN BLETTES.
We can offer you a drive in these

SEASUNABLE G6ODs,
Having cleared 1,500 pieces of1

Desirable Colorings.
PRICE, 71e., U3UAL TERMS.

Samples on Application Coneral
Stock Fully Assorted.

PIG IRON.
E offer for sale the following brand, eryard,Montreal and Hamilton, also to arrive on

opening of navigation, delivered at any railway
station ln Ontario:

No. 1 Shotts,
No. i Carnbroe,

No.1 Eglinton,
No. 3 Middlesboro.

10% Silicon, a softner for scrap and bard irons.
Broken car wheels, also Nos 1, 9 and 3 Southern

brande P1g Iran.
PRICES ON APPLICATION.

ADAM HOPE & 00.,
HAMILTON ONT.

.A% toRK8 4

STAMPED

1847 ROGERS BRos.
ARE

GENUINE AND GUARANTEED
mv

Meriden Britannia Co.
THE

C41e gSILVER
rTURERS IN T

TH. ONTIO COTTON CO.,
HAMILTON, ONT.

MANUwA&OTUEEE5 01

Cottonades, Shirtings, Denims,
Ticings, Awnîngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DONALD FRASEe, Agent, MONTREAL.
WE. D. CAlERON, Agent, NALIPAX, N S
J. E. McCLUNG, Agent, . TORONTO.

GaoERIEs.-Business at wholesale is re-
ported very quiet ; payments, however, are
very fair. Mediterranean products of al
kinds are steady and good values ; no special
feature to note. In New York, low quotations
are made for Valencia raisins, but this is sup-
posed to imply an inferior grade of fruit, a
considerable quantity of which is known to be
on the market; the orihinal markets are firm
and steady in price. Currants and Bosnia
prunes are unchanged ; molasses is very firm ;
syrups steady and unaltered; sugars are not
moving in large quantities, trade is quite un-
settled, and a feeling of doubt exista still to
the fore regarding the tariff ; new rice expected
on the market next week ; old stocks may be
said to be exhausted. The crops in Japan
rice have been very large, and the feeling as to
price is easier. The first new teas for the
season are expected to arrive next month; first
pickings being always high, it is not antici-
pated that quotations will vary much from,
present figures. Canned goods are steady
and firm, but without change in value.

HAY AND STRA.-The hay market has not
been so well supplied this week, the continued
dry weather causing farmers to hold back.
Timothy hay, best quality, sold at 015 per ton,
ranging down to $13; mixed hay sold at $9 to
11 per ton, and oat sheaf straw fetched 39 to
9.50.

HIDEs AND SKINs.-The hide market is active
with an improved demand; prices continue un-
changed. Lambskins are coming in more
freely and range in price from 20 to 25c. each;
quotationi& for sheepskins are almost nominal,
very few offering. Calfskins are in the usual
plentiful supply common to this season; prices
continue strong, and all offered are readily
taken. Tallow is quiet and unchanged.

LEATHE.-The leather trade is very quiet,
the demand from manufacturera being very
limited. Tannera are looking for an advance:
they say the price of hides is to high foi
leather to be sold at present quotations, whicl
is probably not without some truth.

METALS AND HARDWBE.-The most promi
nent circumstances in connection with thii
line of business is that a deputation is on iti

L.eading Wholesale Trade of Hamilton.

BALFOUR & 00c.,
Importer~of T EAS

-A N D -

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.
Superintendent

Waterworks Department Pumping House,
TonoNTo, Jan. 6th, 1891.

Alonzo W. Speoner, Esq., Port Hope.
Dear Sir.-I arn pleased to say that atter nearly

three years constant use, day ansd nigt don our
larget englue your Capperlue bas stood ite work
weil. 1 have not had to renew any of the beavy
bearings yet, so I cousider that speaks for itself. I
am pleased te recommend it to any one in need of
matai te stand heavy work.

I remain, youms truly,
J. C. FxariusoN.

Chief Engineer Toronto Waterworks.

WillJIAI KENEDY & SONS,
OWEN SOUND. ONT.

mANu'"'° 0o

HIGH CLAS8

SCREW PROPELLERS
lWW For au Purpose.
Large Stock kePt o hand. Wbels mada

o dimnsieong.

way to Ottawa to ask for the abolition of the
duties on pig iron, or failing this, an increase
of duties on hollow ware and on malleable
iron goods, because the Americans are sending
in these articles cheaper than our factories can
make theni, having to pay 30 per cent. on their
pig iron. Trade this week bas not been disap-
pointing, and a better feeling seems to prevail
generally. The nail question is causing irrita.
tion in wholesale circles, in cousequence of
quotations reaching the general retail trade,
while those quoting are not prepared to furnish
the goods. The action of the manufacturera
in working at a losa to-day is regarded as
stupid, but in the niuatime the public are
deriving Eome benefit from it, which will have
to be paid for later.

PROvIsION.-The business doing in the
dairy trade is reported fair ; butter is declin-
ing in price, rolla have been selling as low as
13c. per lb., but strictly fresh and choice
eaeily sella at 15e. ; there is no dairy tub in
the market; mediums or common grades are
not quoted. Cheese is rather easier, jobbing
at 11 to 11c. per lb. ; old cheese exhausted.
In hog products the feeling is ateady with fair
demand ; long-clear bacon is quoted at 8 to
8e. per lb. ; breakfast ditto, 10J to l. .;
hams, 11 to 11e.; roll@, 8j to 9e.; lard, 94 to
10c.; eggs are steady at 12c. per dozen, ample
supplies coming forward, balanced by an
equally good demand ; dried and evaporated
apples are very quiet, holders keeping up the
price on the amall stocks that now exist. On
the St. Lawrence market we observe that
dressed hogs are bringing 06.50 to 7.00 per
100 Ibs.

WooI,. - The market remains quiet but
steady, the business doing chiefly in amall lots
for the mills at unchanged figures; supers

GRANT, HORN & BUCKNALL,
PROD UCE A N D

128 PRINCESS STREET
WINNIPEG.

Exportera of Manitoba produce. Representing

Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry & Son. Hamilton, Ont.
British Americs Starch Co., Brantford.
Cornish, Curtis & Greene, Fort Atkinson, Wis.
D. H. burrell & Co., Little Falls, N. Y.
Richmond Canning Co., Victoria, B. C.

Correspondence solicited with merchants and
manufacturera desiring to introduce geede in Mani -
toba and North-West Territories. Ample warehouse
accommodation with both froit proof and cold
torage. Reference, the Union Bank of Canada.

SUCKLINO & coog
TRADE AUCTIONEERS,

62 and 64 Welungton St. West,
TOBONTO.

EEGULA IOBTNIGHTLit SALECS 07

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac'urers
and Merchants disposing ef surplus stocks Liberal
advances made on all kinds of merchandise con-
signed te thsm.

Correspondance respectfully solicited. All tran-
sactions strictly confidential. Telephone 840.

JOHN J. DIXON & 00.,
STOCK PO EXOHANGE BROKERS,

CANADA LIFE AssURANCE BUILDING,

TORONTO.
Direct wires to New York and Chicago.

HEADQUARTERS..nHa Machinnryd
Engineas, Boilers, Iron, Wood Working and other

Machinery bought, sold or exchanged.

H. W. PETRIE,
Adjoining Union Passènger Station, TORONTO.
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range from 22 to 23c. per lb.; extra 26 to 28c.;
Several emall lots of new fleece wool have
come into the market, and have been taken at
18c. for selected combings, two cents per lb.
below the price of last year.

Mr. John Hallain, in a circular just issued,
tells his clients that the price of wool is lower
than last year, owing to the extra duty of 2
cents per lb. imposed, under the MoKinley
Tarif, on all wools going into the United
States, and advises them as to the very out-
side prices that should be paid to farmera for
their wool this season. "I would advise you
to be very careful with regard to burry, chaffy,
seedy and partly washed wools and get a pro-
per selection, as the manufacturers of the
United States will not buy and pay duty on wool
that isin any way faulty. The largest sales
that have rcently been made at from 20 to 20c.
are a true indication of the value of our Cana-
dian wools. I can buy English and Irish
fleeces, entirely free from burre, no cots and
uniformly seleoted, at 9fd. to 10d., and get the
freight from Liverpool, Glasgow or Bristol for
about the same as it conta from here to Phila-
delphia, New York or Boston. It will be a true
policy for you to adopt, to buy on present
values and not anticipate the market. Wools
are low all over the world. The East India
wool sales, which commence on the 26th of
thi month at Liverpool, have a large offering
cf over 26,000 balesa, and aocording to latent ad-
vice, there will b. a lowering of values, from 5
te 10 per cent. on thin clans of wool, and if this
is the case, it will permanently affect the value
of all wools grown in this country and used for
blankets and etoffen. My advice is for you to
market aIl your wool an noon an possible."

Ontaril Mtual Life
HEAD OFFICE, WATERLO0, OàT.

ESTABLISHED 1870

I>Ominlon D.posft, - $100 000o

1870 { 21 YEARS' GROWTHI' 1890

Year. Income. Assets. Assurance
in Force

1870 $ 9,598 $ 6,216 6 521,650
1875 27,049 53,682 1,177,085
1880 82,326 227,424 3,064,884
1885 273,446 753,661 8,259,361
1890 489,858 1,711,686 13,710,800

1886 { A Few Figures*nteresting1886 ~to P. -eUy Holderes119

Dividende Reserve for Surplus
Year. paid to security of over all

Policy-holders. Policy-bolders. Liabilities.

1886 134,010 831,167 S 57,665
1887 34,849 1,004,706 61,535
1888 37,511 1,192,762 90,337
1889 42,361 1,366,218 95,155
1890 49,297 1,558,960 134,066

LIBERAL CONDITIONS OF POLICIES.
1. Gusranteed surrender values is cash or paidup insurance.
2. One month's grace for payment of premiums.
8. No restriction on travel, residence, or occupa-

tion.
4. Policies indisputable after two years.
5. Lapsed policies may be revived within 12monthe of lapse.
6. Dividende yearly after third year.

BOARD OF DIRECTORS.
I. E. BOWMAN, M. P. (President)..........Waterloo
C. M. TAYLOR (lst Vice-President)........Waterloo
ROBERT MELVIN (2nd Vice-President).... GuelphR013ERT BAIRD..................... Kincardine
ALFRED HOSKIN, Q..,.......... .. TorontoJAMES HOPE...........................Ottawa
B. M. BRITTONQC...........** Kingston
FRANCIS C. BRU E..................Hamilton
JOHN MARSHALL .................... Lodon
J. KERR FISKEN ....................... TorontoE. P. CLEMENT ............... Berlin
HON. W. LAURIER.........rthabakavùiln, P. Q

OFFICERS.
MILLAR & BITZER, Solicitors...........B erlinJ. H. WEBB, M. D., Medical Referse...,...aterlooW. 8. HODGINS, Supt. of Agencies........ Waterloo
W. H.RIDDELL, WM. HENDRY,Secretary. Manager.

H E MONETARY TIMES.

HEAD OFFICE, - TORONTO.

BUSIN ESS IN FORCE, - - $20ooooo.
ASSETS AND CAPITAL

FOUR AND A OUARTER MILLION DOLLARS.

NCREASESMADE LAST YEAR

*
W• C. MAODONALD

Actuary.
J. K. MAODONALD,

Manasclniz D rr
ManauIn~ Dlrne.*v~r

IN'~TESTMENT BONDS.

Thoe Bol OIiBn S0 eosit QrIeouhllS g LSt W.dToroo.,l
HeIad Offie--me Canadjan Bank of Commerce Building, King St. W., Toronto.

CAPITi
W. D. Matthews Esq., President
John L Davidson, Esq.
H W. Nelson, Esq.M. C. Cameron, Esq.

ThoMînas ecCraken, Esq.

DL, ONE MILLION DOLLARS.
DIREC TORS.

S. F. MOKinUon, Esq.

J. P. Clark, Esq.
Robert KlIgour, g q.
Robert Davie, Esq.

s e e eont EateeerrsOeKerefa, Esq

Thi Conhanyles ow c leu e r$00 s$Ml ou$4 and $500nvesetrente bonde, payable ufi ve, ten andrateen F or Pr ndatero Aus, iwth partÏcipaion in profits, affording al the advantageoet compoundintrest accumulations on ma l sure of moneay. These bonda arethe obligations ofthis Corpany andare ep.ecially protectad by a elnking tu -d, inveeted lu firet-clasa real estate mortgagee. They are plaindefinite contracta, subject te no contingencies whatever, are non-torteitabîs afiar oue annual paymeut,with values definltely tated thereon. F or a amail outlay tbey necure a fixed and generous return. YTo Bondholders who complete their contracta the Company guarantea compound iluteresi at therate ot Four Par Cent. Per Annum.The Company la prepared t) receive applications frorn reliable agents at ail pointa where it le net

hrea fee sit altofheWM. KERR, Manager.The Sfe DepositVuls of the Company cannot be surpassed for absolute security. Call andexamnine or write tfor circular.

Henry W. Darling, Esq., Vice-Pres.
0. ]EL Smith. Esq., >Lp.p.J. H. Starr, Esq.

Alexander Narn, q.

STEEL WIRE OHAIN.
BROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.
Strongest, Oheapest and Bent Chain n the Market. Made of Hard Drawn Steel Wire. Actual testa showthree trnes t.-setrength of o dinary welded chain. We are now moaklng foursizes, viz: 0000, 000, 00, 0. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

ENAMELLED WARE.
CAST IRON AND PRESSED.

W E have made an immense purchase of these goods,and now offer them at prices that will close them
out quickly.

Goods and Prices Cannot be Repeated
It will pay to defer buying till you see our samples and get quotations.

THE McCLARY MFG. Os0, LD.,
London. Toronto. Ifontreal. Winnipeg.

ri" Ir 9r vý - - - -- - - - - --

In Income, - - - $55,168 00
In Assets, - - $417,141 00
I Cash Surplus, - - $68,648 GO
I New Business, - - $706,967 00
In Business in Force, - - $1,600,376 00

.
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NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St. Giles Street,_Norwich, Eng.
HENRY S. PATTI.SON, Esq., Presidenc.

CHAS. B. QILMAN, Esq., Secreta ry

HEAD OFFICE FOR CANADA

Queen City Chambers, Toronto, Ont.
DOMINION DIBEOTORS.

Hon. Sir LEONARD TILLEY, .B.. K.C.M.G.
Hon. GEO. W. ALLAN.

THOS. C. PATTESON, Esq.

POLICIES cover every kind of bodil injury
causod by external, violent and accidentaInseane.
Permit travelling by regular passenger or mail
Unes, virtnally between al parts ut the civized
world, without extra char ge. Are Non-forfeitable
on account of any change of occupation.

Claima paifl without discount on receipt of eatis-
faciory prou!.

SCOTT & WALMSLEY,
CHIEF AGENTS.

Agents Wanted.

UNION MUTUAL UFE INS. CO'Y,
PORTLAID, HAINE.

Inoorporated.d .- -. 14.
The attractive features and popular plans of this

wel-knuwn Company present man y inducementil
to intending insurers peculior to iteef. Its policies
are the muet liberai now offered to the publie, are

rotected by the popular Maine Non-orfeiture
1aw, the, provisions uf which can apply only Wo

policies written by this Company; are free after one
year fruin &Il limitations as Wo residence, travel,
suicide or occupation, (military or naval service ex
cepaed in time o war), sud are incontestable after
two years. Its plans are varied and adapted W al
circumstances.

Send to the Company's Home Office, Portland,
Maine, or W any agency of the Com y, for
lications describing its Noam-iofelttng res
Tontne Polices with or withoui mortuarY divi-
dende, Ordlnary Lite Io Tsar Adj»ted
Premnum Polioy, Quaranteod Investmeut
PoUy, and other formeutpolicies; also for a
phMets explanatiory ut the Maie Non-Fort etur

aw,'and it o! laims pald thereunder.
Total ents to Policy-Holders more than

Good territory still open for active and experi-
enced agents.

JOHIN E. DEmWIIT:Presldent.
ARTHUR L. BÂTEas, Se. J. Fxa&Nx LÂNG, Ass't Sec.

THos. A. FOsTES, M. D., Medical Director.
HoN. JosIAH H. DaUMMoND, Counsel.

Fil

iJiUuraueo.

re Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Offoe, - Halifax, I. 8.

CAPITAL, - - - $1,000,000.1

Branch Offices ai -: - -:- -:-

J. H. Ewart, - TORONTO, ONT. General Agent.
MONTREAL, P. Q.

C. R. G. Johnson, - - - General Agent.
WIMNIPEG, MIaN.

A. Holloway, - - MA oGeneral Agent
J. M. R ST. JOHN, N. B.

JM.Robinson,----- -- General Agent.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

The Oldest Conadian Fire Insuranee Compy.

QUEBEC
FIRE ASSURANCE CO'Y

EwTanL.ImEEn 1818,

Gevernment DeposIt, • • $75,000
Agents-8t. John, N.B., THOMAS A. TEMPIE.

" Toronto Otario (uea

Winnlpo, A. HOLLOWAY,
Gen. A. Mn. & N. W. T.

HEAD OFFICE. TORONTO.

Issues al kinds of

ACOIDENT POLICIES,- -

INGLUDING L8fE

INDENITY-of-

- for -- M E ,

AGENTS WANTBD.

Hon. GEO. W. R088, President
H. 8UTHERLAND, Manager.

THE DOMINION LIFE ASSURANCE 00.
OAu rom,. ..--.. WATaELoo, ONT.

Authorisd Capital, 01,000,000. Subscribed Capital, 250,000.
Paid-up Capital, 062,500.

JAmes Tzow, M.P., President. P. H. SIs, Esq., Vice-President.
THos. Hxr..A=n, Managing DireOtor.

Policies unrestricted as to travel or occupation and non-forfeiting.
Agents wanted.

COMMERCIAL UNION
ASSURANCE 00., (LTD.J

Of London, -

FIlBEi,
- - -. England.

LIwEl MA2E~1 IITE.
Total Invested Funds ..................... $12,500,000

CANADIAN BBANCH :
HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 82 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York

Mlotary Times Printing Co.
OF CANADA, Limited,

Insurance and
Commercial

description ofInsurance Policies, Applotos adOceeuisi
d ndia u tyle. We dve for yesru sat.aotorly supped the

esding Canadian undorwriters. Bond for eSiint5.

70 & 72 CHURCH STREET,

Insurance.

CH ARLM4 D. OORT, Managing Director. lIndeNStchdrsD . EDWARDS Secret Irl
No Other Oompmy Bas Shown Besault so

Profiableand ratitying tb
Polley Molders.

Ite Policies are the Mout Liberal and Desir-
able Iemued.

"i". Orga°s"tion°$287,681,948.20
The Twent Year Distribution Polcy issued by the

Mutual Idte Insurance Company la a
Model Contraot.

The Company's Polioles are now held by 18,810
Members.

T. & H. K. MERRITT,
CENERAL MANACERS,

Bank of Commerce B/dg., TORONTO.

THE WATERLOO MUTUAL FIRE INS, O.,
EsTABLIsHED I 1868.

HEAD OFFICE, - - - WATERLOO, ONT

Total Assets Jan., lt, 189a, 0264,549.00.

CHARLES HENDEt I1GEORGE RAA
Presidnt. I Vice-Predont

C. M. TAYLOr,
1 ecret&ry,

JOHN KILER.,
Inspector.

THE TEMPERANCE & GENERAL
Life Assuroe Company.

m n OmCE, * aN. . . Itg eArnd, TORONO.
Hou. GEO. W. ROB, Minister o Educion . -- Pu5IDawmm.

Hou. IL H. BLIAKCI
ROBT. MaL.A19, HjVIc-PansIDaNTS

Polilies issued o all the boat approved plan, both
Level and Natural Premium. Total abtainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

AGENTS WANTED,
M. SUTHERLAND,

meger.

LONDON & LANCASHIRE LIFE.
HEAD OFFICE FOR CANADA:

Cor.St. James St.. & Place d'Armes Square, Montreals
LOW RATES 07 PREMIUM. ABSOLUTE SECURITY.

POLICIES FRE, FROM CONDITIONS. LARGE PROFITS.
Claims Paid Promptly, à Noue Contested aince Organisation.

OLD, PROGRESSIVE, RELIABLE. THE ONLY COMPANY ISSUING
LIFE RATE ENDOWMENT POLICIES.

Canadiu invsstmonta sxsesd 01,000,000. Of whleh 0817,824 is
Deposlted Wlth the Cmadian Govsrnmeut for th.esols

Bonefit of Canadian PoHeyholders.
-- : TORONTO AGENTS: -:- -:-

S. BRUCE HARMAN, W. H. WHITE.
00. WEWMUOTON & S0OTT ST. 18 Toronto Street.

Manager for Canada, - - - B. AL. BROWN
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JO PRINTERSI
TORONTO.
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TEM

MUTUAL
- LIFE -

INSURANOR GOMPANY
OF NEW YORK.

RICHARD A. MoCURDY, President.

The Largest, Best and Most Popular LIfe
Insuranco Company ln the Wsdde

ASsets January 14t, 1890, $186,401,828.0j
New Business nla 1889, - 151,602,488.87
Aanualn eme, •• - 81,119,019.02
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J. HARRIS & 00.
(Formerly Harris * Allen),

ST. e-OHN. N. B.

Ne» Brunswick Foundr,
Rashway Car Works,

ROLLING MILLS.
Wio lm"eiaH Peer " 'tee doa 0

WelHammered Car Aies, Bailwa Pli,
Ha"""'"ed Shafing an Shape., UIrilon Kueu
ad Nail Plaies.

The Canadian Office ad School
Futiture oo., (LXd)

PRESTON, - - - ONT.
Succossoaa To W. BTAHLSCHMIDT & 00.

MANUFACTURERS OF

Office, Sohool, Cheroh and Lodgs
FURNITURE.

O F F10 E DKE K N O. 81.
8TI.D 'BO"E O.ATA.,OGvC7]D

TORONTO BNPRBSBNTATIVE :

GEO. F. BOSTWICK,
No. 24.Front tret West, Toronto.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
àMAurmouo

Bok Papers, WeekIy News, amd Corsd

JOHN R. BABE.

T sHed.kW

MALLEABLE IRON 008
MÂLLEÂABLE ION,

OC.TI2WGB
TO ODEv io AL, EDS Ou'

AUR/CUL TURAL IMPLEMENTS,
AND MISrLAr.OUS PUBPOEBRS,

08mAWA, CAmA.

TORONTO PRICES CURRENT.-May 21st, 1891.

Name of Article.

FLOUE: (VbrI.) !.o.o.
Paient(WlntrWheat)

Etragh ..
EX tra ..........-.
Strong Baker.
Manitoba Patent,....
Btrong Bakers...
Omtimeal Standard..

66 Granulated
Rolled.

Winter Wheat, No. 1
et No.82

Spr Wheat, No. a
'IEE" •No. 2

"e No.8
Man. hard, No. 1

d 44 No. 3
Barley No. 1 .

No.9.
" No.8 Extr.

" No.8.
Date ...............
Pea ....

Rye . ..............
Con........................
Ens. ornhie y.w44 4. "44white
TimothySeed,1001be
Clover, Alike', " 1

Hung« aras," -
Millet ...............
Fiax, soreen'd,100 Ibo

Provisions.
Butter, choice, V lb.Ohees...................
Dried Apples-.-.-•.•
Evmported Apples..
Hope.................. .

B., Mess .......... 1
Pork, Meu ........ 1
Bacon, long clear......

i Cumb'rl'dout
" B'ki umok'd
ems........

ou quid.........
" oomb ........

SBlt.
Li I ru.Vbg

,-- LI 1. ......."e Eu ko!Ç 56 lb&..0
wmeiwn o60 0
0-8W. z-i bso r9Ricesdaliy " I

Span"sh Sole, No. 1_.
l, No.9I... 0

slugter. hemvN I

Harne.s, heavy.

UpRer, N'
Kip Rkin , French...

" Englieh...

Seml'k 0af (0 to080) 0
M t VoeIba..............
Preneh Calf .

Splig Vlb....:
EnamelledeCw,ft
Patent ...............
Pebble Grain............
Buff........................0
Rusetg, lighi, V lb.. 0
Gambier................ 0
Sumac ... ...... 0

De&gr ..................
Rides.*8hin..
Cow0 , green ............ 0

Sieers, 60 to 90 lb..... 0
Cured and Inspected 0
calfskins, green0......

" curedl...... 0
ljambukins........ .O
Sheep Pelte ..... i
Tallow, r0 O

eece, bd... 0

Pulled cambln...... O.....0M

CIO ....... 0
Grooeries.

Java V lb., green, ... 0O
Blic ... 0O

Porto lc " ... O
Jamalca. " .. 0

Pmuff:
nLndon,new 9

"Blbsket,new 8
" Valencias new 0
"elected.

Layer Valencias ... 0
o utan . .0

Ourranil Prov'l .... 0O
" Filatracs' 0

NwPatras 0

Prune, inCasks..... 0
Kege Baonia Prunes 0
Prunes,ase......... 0
Pluma, i case. .. 0

Whaleme
Rate.

525 5 50
4 80 490
4 tO 4 5,
5 2u ô30
6 25 ri30
t5 O9 ô 10
5 25 6 65
6 655 7
5 65 à75

13 50 14t30

1 0 1 Il
m 18 tg~

104 105
u1 1W.

102 1 or
0 96 1 00x
1 20 1 21
1 16 1 17
1 U8 1 zo
054 066

062 053
48 4d
* 8 0 49
70 0u 72

0 83 0 85
0 81 082
09; 199
1 09 I 5
3 75 4 60
0l0a 1500
8 35 8 75
1 76 2 >10
1146 200

S00 325

0 13 016
0 11 011i
0 U9 0 090
? 14 0 e0 85 938
i bu 1 à00
5 00 000
0 08 u9<b0 08* 0 ou
0 10* 0 il
011 li008 009
0 0 10
0 00 012
u 10 13
014 9u19

0 75 080
1 50 000
0 70 076
0 50 0 56
046 090
060 000

0b5 0 97
096 0 26
093 0xb
090 09Sb
026 0 26

S91 095
0 033
085 0 bî
0 75 0 90
0 l0 O 8u
056 0685
>0 w0 70
0 70 0 16
0 65 0 76
1 10 1 40
090 025
0 16 0 90
018 090
U 18 010
013 0 16
013 016e
085 0 46
006 0 (6à

Odi 0 05
006 0 ob
Par b.
005 000
05 ff 0 0
036 0 

006 0 08
08 0 10

05 O

18 O 19
20 021
18 0 19
25 0 23
26 0 28

o. $ o.
98 0 89
22 0
28 0 98
99 0 98
75 3 00
50 4 50

)06j0o 0bo07 0 06
08 0 O0
15 0 17

00 0
07 0 07
092 cou
08 000
08 0 00
09 012
12 0 16

Ti

P

B

1

Bp

Pi

E

Ba

IK

FA
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Name of Article. Wholee Name of Article Wholeuale
________liates..

Or.cwle.-Cn So. seo.
Almonda, Taragona o015 1 .li Hardware.-Con.
Prinoew .............. 023 025 IMWIME: Se. 0So.
Fiberts, lclly. 0l0 il1 No. 6to8y 100Ib .20 000
Walnuts, Brd ......... 0 11 011 No. 9 ......... 975 000
Marbots ............ 0 12 0 14 NOM.g1 .......306000
Grenoble:::..........:0: 1 01 0la °lv.:iron"wireNo.:6 85 00

SYRups: Common, lb. 0 036J0o4t Barbed wire, glvi d. 05 0 05
Amber per gal...0009 do ned0 o01Ob
PaleAmber pergel063 072 Colichan [. _ 004t 000

MOLAS "s:W.I :..038 04 Ironp-pe-..........57to60
New Orleans .. .....0 48065 of gaI ...u 0Wto 276%

RICM: Arracan.. 0W0 0id Screws, flat head 75 tc 77j%
Pata 0041 06* Boiler subes,ln.. 01 0uu

Japan....:::......... 0 051 g 90 " inS....Gi1000
GrandDuke .. O 000 T m:ast............. 013014
Italian................... 0 08à10 09 Boiler plate,àln...... 2 75 0 00

SPIOMe: All0pioe........OU 0112 f "iin... 265 000
Ossis, wholeflb... 013 016 " " &th'ok'r 250 000

Claves..-"•0.e............. 015 0 25 legh e 250 2 60
G1nýe, graund .... 090 025 OUT NAMS:

'J amaioaraot 0 °0 095 10to0 dy.... .... O.P 930 <0CO

Nutmeg ... .. 075 190 8to 9dy............ C.P. 255 000
Mace .......... 100 110 6to1 ......... .P 980 000
Peeper, black 015 0 17 4 to ... dy..O.P. 280 00

white...... 018 098 8 dy .. ........... P. 0 000
IUG*AB: 4ta5 dy ..... A.P 306 000

PrtBlooBagu...... 0 0 0 dy............:A: . 380 000
Jamaiia,n hhd ... 000 00 Honsa NAs:

Canadian reftned Pointed and *nished 50/10 to 60%
Extra Granulated ... 0 06 0 07 HOMn810Ho1U, 100lbs. 360 370
RedpathParisLump O 07j 007 ANADA PLATs:
Verb ..... 0 06 0 Blaina .................... 8 20 396
B t 0lw 5 06 Boarshead" 0W0 0

Brown:........::....00 0 AU d...........00
A: Japan. m .10 Coke. 000 000

Yokoha.oom.too 0 17 0 95 10C harooal ........ 550 6
finetohoice 080 0 40 I "l 650 895

Nagasa.oom.togood 0 17 020 a '""" 750 9CongouBouohong. 015 0 5 DO "of "..". 00 000
long, oodtone. 080 056 10IL.L.8..... 6650 700ormoa...... 0 45 065

Y. Hyson,oom. to d 018ei0 85 WIDow GLASS:
med. to choe 080 040 25and under............ 150 160
extrachoice... 050 055 9X40 ......... 1 60 1 70

Gunpwd.oom to med 090 036 41X50 ............ 350 360
med tofine ... 088 040 51X60 ........ 380 390

" fne toafinest... 0 50 O 55 UNPoWDEB:
onAoa, Manufa@t'r'd <an b lastng verkg. 8 g 30
Dark P.of W......... 046 O " poi F...... 600 000
Myre Navy............ 055 000 " " FF... 5 95 00W
Béla"e...............043050 "riee.......95000
Brierlis..................... 0 0 000 BP:Mn illad0 14 0à1
Victoria Solace 19... 048 0 00 Bisal . O 10 o il
Boughand BeadyIs 059 000 Aza:
Consol de ... ...... 069 000 KeenCutter&Peerless I 50 8 00
Laurel Ngy . 059 0 00 Bushranger ............. 1.y00 195
Honeysuckle a...... 058 000 Woodman's Frlend... 1 00 195

ARM YEAST: Gladetone & Pioneer. il W l11
Box3 doz. 5c. pkgs... 0 W 1 03 0118,

3 "100. -... 00 W 1 968 C Oil Imp.gl..00W00OCo
4j" mixed... 0 00 20W Pulm lb..... .006 0o@

Liquors, a#e. Lardext.No oïs e'" O 70 O 75
VUME.: O snayo.1 000 065Pot omn ...... 51U Lned 6 6fa fne old .. 96..2 f00 Linseedboiied ....... 068 069

Sherry, medium...9095 9@la lveImp. gal. od......... 00 130
a...... 800 4 Soeal,traw... 060 085

om.a:Guinne..,pt. 160 175 e8-l----055 069le qte 1155 965 la Pe

AuNDar: enesycase100W360 En Soi, per lb. 0 04 0 07à
Martelîs 19o 1 là18 00 Pott@loum.
OtardDupuy &Co" 10601150 F. O. B Toronto. LImp. .
J. Robin &Col " 10001095 Canalto0brls 01600

PfnetOastllnon&Co10W 10 e ssingle bris 016 000
'xz: DeKurneruVEI. 30W03820 Carbon Baiety......018 000

" . .. 800 890 AmnenPrime W te O0 000
"Green esses505000 " Water " 095000
" Red " 10501075 Photogene............... 097 0 00

Booth's Old Tom...... 60 8 00 Painte, ho.ýux: Jamalca, la o.p. 8 la 4 0
Demerar . g 0 8W White Lead genuine

FlsxrTootch,rep.qts 650 100 inO ù25il. 517 640
Imperial qts . 10 00 11 00 White Ïead, No.1 ... 5 0 600
HThomson&o Ire 1Y75 860 " No. ... 5. O00 650

In Duty " e dry........ .. 0 5
Bond Pa RedLea. .. 4765 6W

'ure Opte 65o.r. I.g 19 P6a 80 Venetian Red, ng... i 60 1 75
"4 g0.o. 1YellowOcre Inch 1 0 1 75

" " 1 Vermillion,1ng....... 190 130
Prlf y 0 601 8 Varnish, No.lfurn... 085 100

Old Bourbon" " 066 186 Bro.J n.......... 085 100
" andMmalt... 069 174 W •h•ti ••g•''••••• 065 080

Bye ,kyrsold 1 15 9 84 Pui 100 tlbs.... 2 9 92"6 ''" 085 2 04 O urpentine... 062 0 64
Hardware. 0 0. * o. Drumge.

M:BnrIbo....... 095 0 Alum ...... 1b 0 09 004
Ingot"...........""..09. 094 BlueVitriol 0... 001*00

.:e.ngot......... 0*0. Brimutonerax ............... 0 0o
Sheet ......... 0009n9 Bo)ra . .... oi0 b

AD: Bar............... 005 O Camp .................. 070 080
004 0 Car OAid 00 050

""ee.............','" 00O4 0 Omtor Oil...........".' 013 0 15
Shot ...... ........ Oc0 00î Oaustieoda............ 003 005*
no : Sheet ......... .. 0 069 007 Cocaine .............. os. 10 00 000

Antimony........:...... 017 018 OreamTartar....b. 099 080
Solder. hf.JS.h. ...... 0m1 020 Epom8alt.. Oli 0 4ass: dheet ............ 090 o 80 Ext'otLogwood,bulk 018 014
oN: Pig. "e " boxes 015 011
Summerlee ...... 00000000 Gentian ............. 010 0 l8
3arnbroe............00 00 00 00 GIycerine, perlb...... 011*019
BayviewAmerican.. S50o9s 00 Hellebore............,.. 018 015
Nova Botia bar..... 975 000 Iodine. ........... 5 00 660
Barordinary . 995000 Insect Powder......... 00p0 0385
Swedes, 1 in.or over 4 00 4 95 Morphia Bal ......... 1 6 1 85
Lowmoor ............. 0 06 0 Oium ............. 90 4 10

,oopers......... 9 70 000 Lemon Super.. 950 75
Bank "late........ 970 000 OaloAci o........... 019 0 14

Tank Plates........940 000 PotassIadi......... 860 375
Veiler Rivets,best... 4 50 510 guinine...............m 0 30 0 40

Bdaa Sheet, VPlb... 011 012 atPetre............b 0 0i0 12
do. Imitation 010 0 00 Bal S le. 0 29 0 82ILVAxZnD LIno: Shellaco........ ...... 80 0 38

Bst No.... ..... 005 0 u lower...... 003 0 04
005 0 Ah..............., 0 g0

96............... 005 0 0 daBerke... 75 300
'' _..- 0 0500r#7 TartarA .. " 55 0 60
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CANADA LIFE ASSURANCE COIPANY

ESTABLISHED 184,

HEAD OPICE, • HAMILTON, Ont.
Capital am Funds over i - - 11,000,000
Annual Income - 2,000,000

Easteru Ontario Branch, Toronto:
OEO. A. & E. W. COX, Managers.

Provinoe of Quebeo Branch, Montreal, • •. . J. W. MABLING, Manager
Maritime Provinces BrandiRallai N

P MLARREN, General Agent. D . A Y, ecretary
W. L. UTTON, Manitoba Branch, WnnpgW. L. EUTTON, Manager. A. MOT. OAMPBIL, General Agent.

A. . BAMAT, President. E. La, Secretary.
W. T. E AKrAY, superiatendent.

SUN LIFE ASSURANCE GO'Y
OF CANADA.

Our rapid progresa may b seen from the following statement:
NET

ABOUTIr, T LIT
INoOME. B EfDEB ABBJ'N s ooINCONE. AssETS. ASBUESNo's

tJNOÂLL D lx10osE. IN 1030E.
CAPITAL.

1879...$ 48,210 96,461 $1,064,350 1884... S 978,8$9 886,897 6,844,404
1876... 102,82 265,944 %,414,068 1888... 5%,273 1,536,816 11,931,316
1880... 141,40 478,633 3,897,139 1890... 8W,079 2,473,514 16,759,356
The SUN Issues an absolutely uneonditional policy. It pays laims

promptly, without walting sixty or ninety day..
R. MACAULAY,

Managing Direotor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
ThIs company, dong business in Canada only, presentu the followingainane stent, and socble tthe patronage of those ueeking unquestion.able securlty and honorable treatment:

Assets, January 1st, 1889•..•..••.. .... $746,000 00
i.-rne.Durag the .. r endngDe.lt, '88, 625,00000
DUNCAN MOINTYBE, Hsq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ABTHUR GAGNON, 8e.-Treas. GEO. H. MoHENRY, Manager.

ROYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY 0F HABEHOLDEB8 UNLIMITED.
Ca épil.... .... .. . ....... i 00
ie Fmnds, ••. ••.•• .••1 288045
Aima lcone, upwards ofà...0.....000,000
laeinet la Cana"afo prot*etion of Canadian PoFey-od

(oheMey with Oover exeO-dhd, 0er00,000.
Il ecipin0 roet nuet aimoderate rates of prerouni.
LiteLAssuancesgranizte il the mosi approved forme.

Head OOFOe for Canada-RoyalInsuranoe Buidings, Montreal,
JOU XKAT, Agents for T, a,

A'Uo.ntR , y 0, Chie! Agent.

THE GERMANIA LIFE
Insurance Company of New York.

81st YEAR TO JAN. 1st, 1891.

Amsets, - - - - *15,786,910
Income, - - - - 8,161,686
Ins..eewrte. in1890, 1001,,716
Total Insurance in force, - 58,227,820
Total Payments to Polcy-holders, 24,422,489

CANADIAN MANAGERS:

J. FRITH JEFFEES, GEO. W. RONNE,
46 King Street West, Toronto.

TIM ES.

I
8

tri

Cid
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WESTERN
.&SSUP~&NO~ COMPANY

FIME AND MARIM. IooEonATrmD 1851.

Caita, · · · · · · · · · · ,00 00·· ·
A0at e e00. . , 000 00

Anmallcre, ever.. .............. 1,700,000 G

HE4AD OFFICE, - TORONTO, Ont.
A.=.]I SElT, Predent. J. J. K=NTr,anaging Direoto

C. O.0ER8, secretar.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, . . . . . HAMILTON, ONT.

exmates Iyw ,, 00 .......... e..............7009000
Deede wlàbm Gnovemnment . e5e 1,100

NON-FORIBITABLE FOLIOIE; TONTINE INYESTIENTB,
Am»

omaas Popular Plan of Benewable Term Insurance by Mrtuary

DAVID DEXTER,
Managing Diretor.

WIRE .A.ND MARINE.

Co& Cm#W Ml al *0 0. .0 00 . * *.,LISS0M642

INGOBPOBATND IIi,

HiEAD OFFICE,..•.•.•...TOROIO, ONT.
BOABD OP DIEBUOTOB

Gov B,..•..•..•..•..•.JOHN MOlION, Nsq
DurTT Govunnon, . . • JOHN LUEo, Esq.

. Bf. 7q. JobYB. es 'q Geo. H. 8mO , Esq
or. a Bo 0A. aEverso. s.

GOOD AGENTS WANTED. LIBERALTERMS.

o

o

T. H.*.Purdom, Esq. -- -4--1 -- M-
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Insuranee.

irthiDritishad Mereatile
INSURANCE COMPANY,

HSTABLISHED 1809.

I the Largest and Strongest
Company in Existence.

Total Assets December $0,376,064
Head Offoe in Canada, Montreal.

Canadian Investmots,-à $3,708,817.02
AGENTS IN TOBONTO

. N. 000CR, B.EW. EVÂNS.
F. H. 000CR.

THOMAS DAVIDSO'4 Man. Director,

N w York Life
INSUÈANCE 00.

ASSETS, - $115,000OOO

CANADIAN DEPARTMENT:
Assets in Canada and Invest-

ment ins Canadian SeouPities
(MARKET VAL UE)

$2,551,945.
Income ln Canada, 1890, - $ 745,808 85
New Insuranee Tssued, - 4,158,450 00
Applications for New Ins., - 4,6.460 00
Insurance in Force, - 15,880,047 00

Head Office, Company's Building,
M ONTREAL.

Branch Office, Board of Trade 8ldg.,
TORONTO.

DAVID BURKE, - Gen. Manager.

THE

Equitable
LIFE ASSURANCE

SOCIETY
OF THE UNITED STATES.

JANUARY i, 189;.

ASSETS... $ 19,243,744

Liabilities, 45, 95,503,297

SURPLUS. . $23740447

INCOME ... .$35,036,683

New Business 203826107
written in 1890, , 7

Assurance 720,662,473
in force .......... 2 ý6 e7

HENRY B. HYDE, President.

JAMES W. ALEXANDER, Vice-Pres't.
WILLIAM HARTY,

Manager for the j rovince of Ontario.
GEo. H. ROBERTS, Cashier,

24 Toronto treet, Toronto.

Insurance.

-TH E

STANDARD LIFE
ASSURANCECO.

Establisbed 1825.

Total Sums Assured .............. S102,600,000
Invested Funds .................... 35,700,000
Investments in Canada, over.... 5,000,000

BOARD OF DIRECTORS IN CANADA.
JAMES A. GILLESPIE, Esq., Chairman.

Sir A. T. Galt, G.C.M.G. E. B. renHielis, Esq.
Hon. J. J. 0. Abbott, Q. V. ir Joseph Hickuon.

W. M. RAMSAY,
Manager.

Ivrool Lendon &eiobelnsuranceCo.
InMV..,te" ua . .".'.'..'.".'.".'....'... 088, .l,,rvem m lu1-Canada......... ,000
Head Oflo., Canada Branoh, Montreal.

DMBOTOBB.--Hon. H. B.anes, 0hairman; Bd-
-oud' J. Barbsau,Huq. Wentworth J. Buchanan, Haï.

Bluke aoepdaIoust Ourrent Ra6su.DvollingHou & opertyInured on SpecIal Termu
JO. B. RBED Toronto Agont, 0 Welngton Bt. H.
4L I. 0. axku hief Agent for Dom., Montreal.

INSURANCE COMPANY.
W. A. SIMS. T. M. PRINL1E,

MANAGE. AGENT, Too'Io.

IMPERIAL FIRE INSURANCE CO.
0F LONDON,

(EsTABIsrnD 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 Bt. James Bt., MONTREAL.
Subscribed Caplia...,.............. 1,00,000 Btg.
Total Invested Funds, over ... 1,000,000 "

Toronto Agency-ALF. W. SMITH.
No. 2 Court 8trest.

FIRE. ACCIDENT.

.OITIZENS'
Inurano Compay

OF CANADA.
ESTABLTBHED - - - - - 1864.

Total Assets, including Capital et Oeil, the whole
of whlch la evaileble for the protection of the

Policy-holders,$I,328,131.

HEAD OricE-THE COMPANY's BUILDING,

181 St. JamesStreet, Montreal.
DIEcTORs AND OFricgER:

HON. J. C. ABBOTT, P.C., Q.C. - PRESIENT
ANDREW ALLAN, - - - VICO-PESIDENT
C. D. PWoCTOR, A. DEsJARDINEs, M.P.
J. 0. GRAVEL. ABTHR PREVOST.

H. MONTAGUj ALLAN.

E. P. HEATON, WILLIAM SMITH,
Gen. Manager. Sec. Treasurer

le " Gorev Fire lis. C.
0Hstabliuhed 18 8.

i ks taken on Cash or Xutual Plan.
PasM]uT, Hon. JAMB YOUNG.

VIOE-PEmanMNT, A. WABNOOK, Euq.
MANAann, . B B. .BTBONG.

RUAD OFI‡B, • - - ALT, ONT.

Inurance.

North American Life Assurance Co
INOOn0oEATUD BY BPEOIAL Aar O TEn DoMINION

PLEIanmDeT.

FULL GOVERNMENT DEPOSIT.

DIREOTORS:
HON. ALEZ. MACKHNZIE, M.P., ex-Prime Minister

o1 canada, Prosment.
JOHN L. BLAIIE Hua. Pros. an. Landed Oredit

Co., and HO .d..w. Prou. Western Can.
Loan Co., Vo.-Pro.identu.

Hon. D. AMacdonald, Litenant-Goy.of Ontario
" a Pret Mont'l. Transprn Co.

L..SihuBq .%.LPres Building & Loan A&.
J. K rresr . Krr, Macdonald,
John M on q., Goveruor British Am. PIre A. Co.
H. A. Meredith, HB%., LL.D., Vioe-President Toronto

Truts o 'oatin
A. Hampbef q., Pres. British Can. L. & In. Co
D. MaiaEsHq., Manufacturer,.Guelph.
H. Gurne. Hq., Manufacturer.
Hon. HBd Blake, Q.V., M.F.
John N. Lake, Hsq., Pros. American Watch CaeCo.
Hdward Gafley. Nsq.
Hon. O. Mowat KPP., Premier of Ontario.
B. B. Hu 1hes, Hsq. (Messrs. Hughes Brou,), Director

inSeourity Co.
James Thorburu, Huq., MMD., Medical Director.
James Scot.Hsq., Merohant, Director Dominion Bk
Wm. Gordon, Esq., Director TndBeeritye ao.
H. H. (ok HqM.P., Director Tradors' Bank.
Robe Jaray*q., Pres. Toronto Beal Estate In-

vostment do.
Hon. F'rank Smith, Pres. Home Savings & LoanCo.

Wm. MoCabe, Hmq., 'A&.., .I.A., Managlng Director.

BRITISH EPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,

GANADA BRANCH, - MONTREAL
Canadian Investments nearly $1,000,000.

1857
1865
1878
1881
1888
1885
1888
1889

ACCUXUILATED FUNDS.
.565,000

1,185,000
2,810,000
4,210,000
4,780,000
5,804,000

.6,886,000
6,854,000

General Manager, - - P. BTANILIFFE.

Generai Agents, Toronto,
J. E. h A. w. SMrn.

GUARDIAN
fire and Life Assurance Company

0F LONDON, ENGLAN.

Capital and Fund Exceed $819700,000
Thelargeet aldup Cp Inuranoejopay lb orJ

Geu.Aget for 1 BOBT. BIMM *00
canaa GBO. DNHOLM, J'1ontreal.

Toronto-HHNY D. P. ABMTBONG, 94 Soott Bt
Brit. Arn. Asu. 0o. Bldg.

Kng ,n- H. Od, Brl WhiBuilding.
MRa milton-ýGHBGH .ILLHBPIE. main Bt.
Hamilton-J. T. ROUTH, James Bt.
Ottawa-W. G. BLACK, Scott. Ont. Chambers.

PIIENIX
FIs BASSURACE C0PlAN, LONDON.
Establisd 1t a B 1danadlanBranh utablbh.d

ln 1804.Louepald dmosnce .establiuhment of th.
pny exOfed S15,inhaBalancenhold in band

for aymnto! Pire Ls ses, .300,00. Llabiluty of
Breodorunlimited. Depouit with the Dominion
(IovernMent (for the meurty o! polioy holders in

o U 85 Bt. IraeauXaier Stret,
otrs.GILLunI, PATEE8Oin a0Co, Agents

for 1he Dominion. Luzn MOPPAT h&<Jo., Agent.
for Toronto. R MàD. PATEBSON, MÂzAGa.

FIRE INSURANCE 0OMP'Y
ef thameunir of Wellington.

BusinbuU dons on the Cash and Premium Nots

Pm wOHAB DAVIDBO,

HEAD OFFICE . GUBLPH, ONT.

1440

iý


