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Who1leal Trade of Toronto.

TO THE TRADE.

PRINTS, 
+PRINTS.

WX.1 9Vve now in stock a mgnifcent assortment0
P1iflts. AUl our repeats are forward.

OUR PIRINTS are tht. eaaon's im-
Portati onu.

UR PRINTS are fa.hionable
)go ,do.Q UR PRINTS are renowned for

%Jstyle of pattern, faatnesa of color
&ad superiority of oloth.

ANY of our Prints are re.orved
patterns."
COME AND BEE THEM.

8BOicitedl. FumEin letter orders a specialty.

~ Mii MACONALO & Cil,
ellington and Front Streets E.,

MACDONLD. PAUL CAMPBELL
JAMES FRÂBER MACDONALD.

ope.

CHIAL'ERY.
Oakum,

Anchors, Chains.

SHELF AND HEAVY

HA R DW ARE
IpFitron, gB

pipe Fmtinge
,ler Plate,

And Valves.

LCE LEWIS & SON,
(LIMITED)

S2 King Bt. E., Toronto.

Leadlng Wholesale Trade of Toronto.

McIASTER & CO,
WHOLESALE

WoolleR & Gr& l Bry flools
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OMoW-.. ClaumenLs Iane, Lombard Stret,
London, 3.O.

J. Bxowr MMAnn,
London, Nng.

JoiN KOJI»B.w,
Toronto.

W. MMU J. W. TOUNO. W. iOnc, mE

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

Nos., 41 and 43 Front Street East.

TEAS,
SUGARS,

COFFEES
GENERAL GROCERIES

SIITH & KEIORLET,
WHOLfSALE GROCERS

Dn» roltraS or

Mediterranean Fruits,
rrms smTIoNs IU TEE MAEaEt

or'

ChIna" Japa'Si'di'S 'andcylon

TEAS.
9 FRONT ST. EAST, TORONTO.

* jr

e

tE
"y

Leading Wholesale Trade of Toronto.

GORDON,
•KAY &co.

COR. BAY FRONT STS.,

TORONTO.

OUR Stok for the
PRNG;T &DE

Io rapidly approaching

completion and wi*Lho'every department fully
ei -~thaofi any former season. We invite
the inspection of merobants visiting the city,
and orders by letter or through our travellers
will have careful and prompt attention.

Gordon,Mackay & Co.
mSiSON, EhII & cu,

IMPOTERS 0F

STAPLE AND FANCY

DRY GOOS,
AND DEÂLERS IN

DOMESTIC MANFACTURES.

SrOCK FULLY AssoRTED
AU the Year Round.

SAISO,::N IY &Oo.
15, 17 .i 19Goiborne Utreet,

TORONTO.
1801 <M.CaUge, • • Louisn, Englad.
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The Ghart«eeu Bk&.

BANK OFMONTREAL.
» lum ap c q .lrUasse.

<anU pou up)............-... aimId==od .............. ,
HEÂD MOIE----.-- MONTAL.

IBOARD OPDIREOTORS.
ir D..A. S E. KE .G., - - - PiesMent

Hoa. G. A. n=mraGSoU. .. Vie-Presdent,.
Gilbert Seott, Esq. 'B B. Gresahel&a Eq.
A. T. Paersmon, B . W. O Madonald, sq.

Hugh McLsnna88s. Hon. J. J. 0. Abbott.
B.Watson, Eeg.

ES.OLOUsTov. GeneraUifManager.
A. MAc Ia ,Ohet IRapeotor & Supt. cf Branches.

Y. ,A. B. BucBA,
A Map•tor. Aat. Su t. of Branches.

- a-ehesi Can Ja.

alph • Perth - Wallacebg
Pe 'or, ont. Winnipeg. a

London-Bank cf0Montreal, i. Abahurch Lane, NEM urm bhuc Ln, .
Robert Gillespie, Esq., Peter Redpath, Eeo.

Ashwartb 
Manager

onn Th;a and Stmiter an,Botln-te rtih Lrinenv 1, &branch

eyYork-aler Waton & AUe. Lang, Wall St

Cewgot-TeB Ba Montf W.Muro Manage
- bolt,.. .. A laona&lManage

Bauhere la Gret Erita.
Leaea-Th.Bank «cf Ungln- The Unicun Bank i

London;-The ononanl Bktm.nter Bank.
Bnvalo---Th Baof oLiverpool.

SantFand-4iO Britah Lin opany branche

Ne ar»eela hi Ue lJntea StaSes.
NOvycOe-4be Bank 09 New York, N. B.

'~The lMohants'National Bani.
Bcsk>-Ths Merchants National Bani.

BUliaulou-Baiorcfommeroe iBuftao.
Ban Franolsoo-.Th.Bank cf British Columbia.

Portad.0 re«on-The Bank of British Columbi,

Montres], JUDe, lm8.

T E UNKOF COMMERCE,

...................... .0 ,000,oo

Das*CTa' s•,« MA. ,B,; Preden
JO" 1 . DAVmoosO, Es q. VIfe-Preeldent.

Jeor.e Talr, Esq. W. B. 'anuton,.Bg.
Jaavraher. Eq. Matthey Leelgat, ENia.

John Hoakin, Esq.,Q..,LL.D. Robt. Kilgour, Esq.
B. N. Waz.R.u, • . . General Manager.

J. H. PrLuIER, .- Ass't Gen. Manager.
A. H. Y - •,...... Inspecto

G. de O. 00 U •Y, . - - Aset. Inspecto>
149V Yen- Alei. Laird, & Wm. Gray, Agents.

BRANCHes.
Ayr, Dunnvllle, iParla St. Oath'rne,

Bare Gait, Par.il¾, Thorold,BoUe'vlle, (oderi0h, -Peterboro, -Toronto,
Berlin. Guelph, ' Sarnia, ° Walierton.
Blenhlm, Hamilton, Seul Ste. Waihervlle

Brentfcrd, Jarvuie, Marie, Waterloo,
ca London, Seaforth, Windsor,

cha ontrea. simoce, Woodsto'ek
Cclllngwood OrangeHlle Stra crd,•
Dundas, Otta*a, Strathrey.

*ToRoNTO: BEA OIcr l9-5 Eing St. W.

CIT BRANCE.:9 Queen St. N. 4faYonge St.
,oct. College. toi Yonge Bt. M5 College St, cor.
8padina.g44 Queen tt. W. 416 Parliam nt St.

BANEERa A» CORBEsPoNDENTS:

GERAT =A nP~The Bonicf1Bcotland.

p , A AN-Th hail'd Bk. of India, Aus
A "'Un Auc-Iaard, Preres& Cie. [tralia & China

A TBsm&LIA o Bk. of Australia
BRUusEL, EELIUi-J. Matthieu & Fila

NEW Yoam-The Amer. Nzoh Na Bank cf N.Y.
SUN FaaNoxaoo-2he Rani cf Ocsablumbkla.N y
OEniAO-0IIh.Amer Ezobaje Na11 Bi. of Ohiago

E cf oBrltih ColMb
HAMILTON, BRmuDAÀ-Tbe Bank of Bermuda.
K INGITOn J' oAIA.-The Bank of Nova Sootia.

Commercial Credits lssued for use in &al parte of1h. venid. ExeptIOnaI facilities for this clam of
business lu EUroe, th.eNEasud West indipp, China,

J&pOO, South e Wlmi, Autralie, and New Zeeland

THE DOMINION BANK

Captw lw .p) . ...... 115001O0m).............................. s s
DMM •••

HW. am wu. -VGie.PEEsIDE.
Imm. 8 I N.vanSLeam .

& 08à«. I JamensSoti.

°"'" à . . . TOBONTO.

unfuip"e. Bellnii.C
Napanes. OaWa. o, nGuelph. Lindsay.

T T,•ueen Street, orer etherSteet
" e ret eBast, corner Sherbourne.

harot Brauoh, or. Ring à*eo Ste.
Dundes Street , a. King .

Drafts on Bte • -ae, Go.Britai n and th. votum cf Euoebuh o&0tos f(kdi Iet 0ava=*able ts cf
UTep", olna and Jpr.ts

. BETHUNu, shabier.

The 0hart.v.d Banku,

BANK OF BRITISH NORTI AMERIC
INSOOPoRATED B rBOYAL CARTER.

Pdup Capital ................ 1000,000 tBe·erand ·........................ s,000s.

LONDON OPc,-- 3 lements Lane, Lomba
Street, N.

COURT OF DIRETOT8.
J. H. Brodie. N. A. Hoare.
John James Caler. H. J. B. Eendall.Henry R. Parier. J. . R ngsg.iaspar arrer. FrederoLbok

R ichardH.Gly n. Geo. D. Whatman.
Seeretary-A. G. WALls.

HEAD Or 01 0 I CANADA-St. James St., Montres
R. R. GRINDLEY, . .Gnerai Manager.

E. STANGEB, •• Inspector.
BRANcHms AND AGENcIEns IN CANAI,.

London. Kingon Fre oBrantford. Ottawa. Hafr.N.Paria. Montreal. Victoria, B.O.
Hamilton. uebeo. Vancouver, B.0Toronto. St. John, N.B. Winnipeg. Man.Brandon, Man.

AGENTS n THE UNITED STATUe, ETO.New York-H. Stikeman and F. Brownfield, AgSan Franoisoo-W. Lawson and J. 0. Weleh Agt
London Bankers-The Bank of England 1kem

Gyn *Coc.
i - v erool-BankofLi--

and branches. Iroland-PromneWr Bank cf IrelamLlmited, and branches. National Bank,, Ltd. anbranches. Australla - Union Bank of Au ataNew Zealand - Union Bank of Auotralia. InduaChina andoJapan-Ohartmo Msrcantile Bank aIndia. London and Ohlna.-Affl Ban , LimitedWest Indies-Ooîo I Bank. aria-Me s. Marcuard, Krus et Cia. Lyona-Cret Lyonnaas.

THE QUEBEC BANK
INWORPoRAUED BY RoYALOER, A.D. 1818.

Authorlaed Capital, - - - *8.o0o,00
Paid Up Capi, - - - - ,

HEAD OFICE, - QUEBEC.

g.

rd

mi.

B.

SB.H. Smith,BOAD O D TO.
0 Wm. W¶thall, Eeg,,Vlê ed oMntm1sq.,Vieo Pr dent.

Sir N. P. Belleau K.O.MliG. John B. Young, EegGeo. P. Renfre*, Eieg. * Sam'l J. Shaw:,cEq.Frank Ross, coq.James Stevenson, Esq., - - Gen'l Manager
BRANCEs AND AGENOIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North AmerioAgents in London--The Bani of Sootland.

-THE ONTARIO BANK.
Capital Paid-up ..............
Bese.ve Fud.... .............. 0,000

MEAD OFFI, • • - TOONTO.
DIRECToRS.SnWu. P. evAu», O.B., K.C.ILG., - P redR. K. BURGESS, Eeg., - -F4cePree4id«Hon. 0. F. Fraser. A. M. Smith, .o

G. M. Rose, Eq. D. Maoiay, Eoq.
G. E. B. Cociburn, Eeg., M. P.O. HoLLA»,..•••.. . G eneral Manager.

BRANCHES.
Aurora, Montréal, Piering,Boymainvme, Mount Poresl, Sudbury,Cornwall, Newmarket, Toronto,1Kington, 

Ps' 4WbtbyLinds, yuro', 500 en St. 4Port Arthur, Toronto.
AGENTS.

London, En-AUI&neBoni (Limited.)France andS EnroVe, Oredit Lyonnais.New York-Fourth Natinnl Bank and MeusiWatson and Alexander Lang.
Boston-Tremont National Banir.

IMPRIAL MANK 0F CANADA.
Capital (laid-u9p> 014«so.

8.8.........H.S oLNDIREOTOS
T. R. ,wA - - - President.W .iBliam wuTT, Vice-Pr. aident.Robert Jaffray, H Wasorth,T. Sutherland taner.HEAD OFFICE,8 . . TORONTO.il. R. i_- -. -- - ORONTOB. JENNINGI, Aset. astue. M. Hày, Inpeolor.

sro m . maras. t. Tho mme.

Ingersoll. Sault Sté. Matie.Wod k
Coi. Welington St. and Leader Lane.ToRaoNTOlYonge and QueenS ts. Branoh.

BYOnge and Bloor Bts. Branch.
Winnipeg, Man SINORT-WEsT.
Brandon, Man. Portage La Prairie, Man.

Prince AlbeA.AGENTSLondon En i de Ba ,Ld. New
andk. debenrf dontrsa .A general banln busines tranaaoetsd. .! Bond&an>d debentUree bOUIhI and sold.

ORE lus NONTABIO AN» QUEBBo.
BelleTlle,
Berlin,
Brampton,
Mhatham,
Gait,
Gananoque,

Harmdine,

Kingaton,

Laondon, 'Montreal,
Mitchell,

Owen Bound,
Porté,
Prescott

BB-ANCEES IN MTOBA
Winnipeg. ..- Brande

1. BAmMB iN GREAT BBTAIN-London, Gl
Ndinbur and other pplnte TheoOlydeo;dal1. (La), anveook cf

oisoo, ViBank SB Bank of Lo; ca,

1mcrncNw i*oux-61 WallStee B w
aroUYr.aSMd JohnB. Barris.r., nto.

BoA IA N NEAw BTUNewe-BnorkBfS1ev Yok, N.A.B.; Boston, lMrhats' Nsuk-.
Ba16nilgAmerican Exchange National

a°° M"n'.,'lir °" National BanNa ktlinal:niBsffai, Bank of Buhalo;SDi*clcO, pAngl ~aiornuankn.
N EW O Wàm ABD.om'ro'î Bk. f Nie fouafluo ,
NOVA BooSu A» NuwwBnuriavIo-Banfiicf
Botia anS Merohants' Baniof Haliax.B - -neR OLU - -Bank of British N. AIn 15i

A a&l Ban"i business trans=nted.
1jtéUOf Credit ned, available in China,

ansd other foreign ecountrie.

BANK OF TORONTO
CANADA.

INOoEoa&O .. D.- - - - · a1855.

Paid-up Capital............................ s,0ow
eserve a ................................ 1,soo

DIRECTORS:
GEORGE Go0DE AM, . . . pass

WILLAM HENRY BRATTY, VICJE.PaswsD
Ale&. T. ulton. Henry Coverl
Konry Cavtbra. I John leyu,<cf li<o Lewis 0

William George Gooderham.

HEAD OFFICE,.-.... . TBO Nr1
DUNOAN COULSoN, - - - Cashier.

HUGE LEaCE, - - . . Agt. Cashier.
JOSEPE HENDEBRON, • • - Inspetor.

BRANCHES:
Montr J unray Smith, Manager.

Barrie-J, . Ltitiiv, anToronto-King St, . Branch,-J. T, M.
Manager.Cobourg-TM A. Bird, Manager.Colllngood-W. A. Copeland, "

Gananoqueo-J. fPH gis,London-W. R. Wadaworth, Jr.Peterboro -J. L. Gower "

o. B. A ros,
BrookvilUe-T. . 13ow

BANKERS:

London, England, - The City Bani, V WýN National Bani fo

THE STANDARD BANK

eseve P'and--.. ----- ,--

W EAD O 10.S TOBONTO.

W. P. AIls., 1sel. Wsyd, GD

quebec,
k&nfreŸr,

Sherbrooke,
S.ratford,
St. JohnI Q
St. Thonat,
Toronto,
Walkerton,
Windsor.

Brantford, Chatan OntBradford, DoubrneNDUr=am 
p

obForuet.Pietol,

Stouffylle
BANEnnR,

nr Son c tr.

lnnn buses Pomptly attendeS o.
L DBODIM, ashter

JL A LVJL za O.

MILA

1

The Ghmat.r.d anka.

MERCHANTS' BANX,
OF' OA'IsrAD

Capital.................. ........
B.at....................,,8.

HEAD OFFICE, . • MONTRBEAL

BOARD OF DIRECTORS.
ANaaw A.-AN, Esq., President.

BoB. ANDnsRoN, Esq., Vice.Pr5d

Heetor MoKéenafe, Eeg. John Dunoan,E59l oJonathan Hodgkon. Nsq H. MonauAllanJohn Camuis, Ee J. P. Day oqT. H. Dunn, Esq.GEORGE BAGUE, - - - 0eaeral Manger.
JOmN GAuLT, • Branch Superintendent.
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THE SHAREHOLDERS

The molsons Bank
AUE HEREBY NOTIFIED THAT A

DIYIDEND OF FOUR PER CENT.
ùll the capitil stock has been declared for the

Hta lf Year, and that the same will be pay-
aeo office of the Bank, in Montreal, and at

branches. on and after the

DAY OF APRIL NEXT.
heTransfer Books will be closed from the 16th

te 31st March, both days inclusive.

order of the Board.

F. WOLFERSTAN THOMAS,

General Manager.
)4%trea. 20th February, 1891.

A BANQUE DU PEUPLE.
~ap1 ~sTALzsHD 1886

Paid-up ................................. 8,0s" 000
. ............. ... . ...... 000

.CU T,- - -- Cashir.~:BICE, Ass't Csir
URS GAGNON.. - - - - Inspector.

BRANCHES.
Basse Ville, Quebeo-P. B. Dumoulin.

"0 St. Boch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivera-P. E. Paunoton.

88ohns, P . -Beaudoin.
t Jerome-J A. Theberge.

St. Catherine St. East-Albert Fournier.
-tion E NOBEIGN AGENTS.

On, E and-The Alliance Bank Lnimited.or-e National Bank of .théeSublie.

K F BRITISH COLUMBIA.
IUcorporated by Royal Charter, M5B.

PAD UP, W - 000) *3.000,00
"EFND, - (90t),000) 1,000,000

LONDON OmrIou-9- Cornhil, London.

.Ohat San Francisco, Cal.: Portland, Or.;
.; New Westminster, B.O..Vanouver,

auamxo, B.C.; Kamloops, B.O. Beatte,
Washindton.
Aents and Correspondents:

tà- 1
i 

0 -Bank of Montreal and Branches,
lanBank of Commerce, Imperial Bank 6f

hilatýThe Molsons Bank. Commercial Bank of
JTand Bank of Nova Scotia.

kt*,yXrD STAT'as-Agents: Bank of Montreal,
,rk Bank of Montreal, Chicago.

ons carefully attended to, and a general
business transacted

. STEPHEN'S BANK.
INCOBP 'RATED 1806.

.................................................. 0,000
e ........................ ........................ 385,000
W. H. TODD, - - Preuident.
J. F. GBAr T, - - Cashier.

AGENTS.
*1d0I--Messrs. Glyn, Mills, Currie & Co. New
Ite, Bak of New York, N. B. A. Boston-Globe
iol 1%l Bank. Montreal-Bank of MontreaI. St.

B.-Bank cf Montreai
issued4on any Branch of the Bank of

ýANK OF YARMOUTH,

C, '. W. JoNs, -•---- - shier,
BAEE 8 , Pra=denti.

0. E. BaowN, Vioe-Pr.ddent
Lovitt. Hugh Cana. J. W. Mod7

connasPoNanNTsAT
The Merchants Bank of nAUfà

n--TheBankofMontreal.
The Bank of British North Amaeai.

4<tral--The Bank of Montresl,
,1rk--The National Citiena Bank.

Th Elioi National Bank.
,G.B.-The Union Bank of London.

Omani Currency Drafts and SterlngBIDsW ofE-
anUgtsd sold.

iRSreceived and intereit saBowed.
rteto ivon toocolleetions.

The Chartered Banka.

UNION BNKOF CANADA.
CAPITAL PAID UP, - - 81,900,000
lEEr, ----- ---- •-200,000

HEAD OFFICE. - - - QUEBEC.
Board of Direotors:

ANDBw TEOmsON, EsQ., - - PBESIDENT.
HON. E. J. Paxox, - - - VICE-PBEsIDENT.

D. 0. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux Est. A. T. E. J. Hale, Esq.

Si.A .Galt, G.C.M.G.

E. E. WZBB. - - - - - - - - - - - Ca s =
J. G. BIrmTT, - - - - - - - - - INsPcTos.

BRANCHES AND ACENCIES:
Aleandria. Ont. I Ottawa, Ont.
Boisesynin..Man. | Quebec. Que.
Cerb.rry, Man. "<(t Lewis St.)

uois. Ont. Smith's Falls, Ont.
Le hbri e, N.W.T. Toronto, Ont.
MerrickvWie,Onî. Winchester, Ont.

Montreal, Qe. Winnipeg, Man.
Mooo: n . .T.

FOEtEICN ACENTS.
LoNDoN,- - - - - The Alliance Bank, Limited
Lrvaroo,-. - - Bank of Liverpool, Limited.Nuw Yon, - - - - - - - National Park Bank
BOsTON, - - - - - - Lincoln National Bank'MINuàPoLis, - - - - - - First National Bank:
ST. PAUL, - - - - - - - St. Paul National Bank
GaAuT FAiL.,, MoNr. - - - First National Bank'
CHICAGO, ILL... - - - - Globe National Bank*

Collections made at ail points on most favorable
terme. Current rates of interest allowed on deposits.

BANKOF NOVA SCOTIA
INOOnrOnATUD 18M.

Capital Paid-up................ 1,114,300
Beeerve FundU........ ................ 700,000

DIETORs.
JoR'v DoULL, - - - President.
ADA BuNs, - - Vice-President.

DàANIL CBoNAN. JAIBUs HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - - - HALIFAI, N.S.
TnomA FYsH, Cashier.

Agenoies in Nova Sootia-Amherst, Annapolis,
Bridgetown, Canning Dlgby, Kentville, Liverpool,
New Glasgow, North Bydsne Oxford, Piotou,
Stellarton, Westville, Yarmouk.

In New Brunswick-Campbeflton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.Stephen, St. Andrews, Susex, Woodatook.

In P. E. Tland-Charlottetown and Summerside.
In U. 8.-Minnaapoll, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

'Fha Cha•t.u'd Bon

BANK OF HAMILTON»
capital........
Beserve Fund.....

HEAD OFFICE, -

JOHN STUABT, Pres*dena.

John Prootor, Ae. eisrEV P ,
Charles Gurney. A, T. Wood.

A. B. Lee, (Toronto.)
J. TuaNuLL, .-.•. - .- . .
H. 8. STavUN, - - -Aaàant

Alliston, Listowel, Owen 804 ITeret ,
Chesley, Milton, Port EMg^, Wbq
Georgeto, ra ville, n
New York.Fo National Bak an " nk oMontreal. Buffalo-Marine Bk. of BaBale. Detab
Detroit National Bank. Chicago.-.Unon NaV' U.Correspondent@ ta attituta.
National Pro inciBank of Hagarni( (à&), Col-lections efected ait al partt of the mieo0
Canada at lowest rates. Carful

and prompt roeras maae

MERCHANTS' BANK
Or ~.1ELIF.A..

Capital Paid-up.................. , g...,0
Reserve Tand ........................... 07

Board of Direetrs.
THomA E. KNNY,.P. ... .. PasDT.
TnoxAs Brro , - - • Vou.Paus.

Michael Dwyer. WY Smith.
Her0. Bauld. --.-.- ».%Q«e.

Read Ufaee-HALIwAx. -D. E. DUnmOAN COsbir.MoTuaZAliaANomI. . l. Pua 'Mana.
West End BranchCor. Notre Dame aud Selgneurss.

Agenoies a Nova Soeou.
Antigonls. Lnuub 137d»$
Bridgewat e. Maitlad, aatso.)To
Gu r IPistonW.eim t
Londonderry Port Havkesbuy.

Agnclea tu New E WUàwf.h.
Bathurst. Kingston, (Kent Co.) BaokvDie.
Fredericton. Monôton. Wooantook.
Dorohester. Newcastle.

AgencieI in P. E. Iiàa.
Charlottetown. -:- Summeide.

Dominion o ana,.Mer eL of"anada
Newfoundland,-- - UnionBk. of Newfoundland
New York .-.... Chase National Bank.
Boston, - - - - - - Nation'lRide&lanetherBk.
Chicago,.-.--. - - Am.ExchangeNationailBk.
Luondon, Eng., .- - Bank of Sootland.

" " - - - Imperial Bank. Lnitod.
Paris, France, - - Credit Lyonnais.

Collections made at lowest a T0n d
remitted for. Tl &aheLpd
issueg ai eurrent

BANK OF OTTAWA,

HALIFAX BANKING CO. (.paid-up)..............
INCOBPORATED 1872. J» 0 Jàxs oL-uxmE.. rEsienç i ezoum

AuthouisadlCaial . .. , . Blackburn, ou.o.erean. Aad
5(e5~5,y4~fl45 -...... 09000 Frouerusq.Geo. Hay, E Bi'Moe I

HEAD OFFICE, - HALIFAX, N. S. Guomea BUax,......
W. L. PrrcArmLy, - - - Cashier.

DTBECTOBS.Aruprior, Carleton PacKeewatin. PembrokeDIBECTOB8. ;= I"
RoBIm UNAucE, President..Agents in Canada, New York and of

L. J. MORToN, Vice-President. Montroal. Agents in London, - Bank
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BaNon- Nova Bcotia: Halifax, Amherst,
Amtlgon"s, Barringion, Bridgevater, Lookeport HECOMERCIAL BANKI

dberGlasgow, ParboroP Sriughll0F & E .
=ru Windsor. New Brunswick: Peilcdi Authortsi CapitA............ .,000,000oUae, St. John. su.b.oribe......................... 700,700ComnrNDET-Ontario and Quebeo-Molaonai

Bank and Branches. New York--Messr. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London, Eng., An Bank, ( .. T. OxT ePrandI

Hou. A. A. C. La livier , M. P.. êliex n. oa
THE PEOPLE'S BANKNormauMathson. J. M. P-M. Ge.

F W wiA. A Jackson, aoutt.
CW illm«w ranchs st orta< LPrairie, I H D'isbas

UREDrBICTON, N.B.aer;MordenC.B. uusord.1a.nage d
IEoonPoEATED BT mAT Or PA=L.MEnT, 18u. F>G n A n ;V

soManag-r; Ca beryJ D. Campbefl l Mae<oe
A. F. RAUDoLUE,.-.-.-.-.-.-.-.-..PreFortiag
J. W. ruanNWm-Cov- -,-••-a-er.-Lo-don,-A.-Lsi

oINMh AGETs.o,1QuenVictoria t.
London-Union Bank of London. Deposits received and Anuaet alOwed. Collsetlon
New York-Pourth National Ba prompty ma.Drats lusued avaIelin ts
Boston-Eluot National Bank. 0 the Dominion. sterling "d Amamiso

a t(trlla-Ud u ) ..u.k......e..o. .a. ..bought. ..d.S.I. ,

THE NATIONAL BANK 0F SOOTLAND
*._lImXTEmIMD.

INSOOOa&T»I> BT RoyaL CHARTERmA kI PARIAM.
ESTABLISEED 1UM

HBAeIt.................. .,..,..EDINBU .

LONDON OFFIE-s NICHOLAS LAIE, LOMBARD TMB. E., .

ai 1 5 1U !Sare kept ffleeblyto nual i is2tOm.
e NO*S"mý LETT OiREDIT ava.labur Es. GeiSprs1hore Aarlaenmea»,

0 Oolodjsud Forolgu Banks in uader"ak mad tho Aooptanomo us «UngMera .ig
in the oFdon,rrasrdrEonqtern.,es vi G. f ay, Esq.,Jon la .MinonengBU, - - --- ••Clandshlsoer.

JAM OBRToN, Mlace u, Wa"ie
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EASTERN TOWNSHIPS BANK. CANADA PERMANENTIWESTERN CANADA
Authorised Caia........100

r Be uni............ .. . 500,BOARD 0FDECO .B. W. HImma,Hn Gde. e
Hon. M. H. C .oGrane, G.W. ThomT. J. Tuck. Tho@. Hart.G. N. Geler. Israel Wood. D. A. Mauu
HEAD OFFICE,. - SHERBBOOKE, QU

WE. FAwnuu,. - - General mena gr.
BRANCEUI. - Waterloo, 00wanuvlleCoatloook, Blohmod Grn unulngon,Bedita
Agents i oni -Bank of Momii. LondEng -National Bank of ootiland. Boston-Nailo

EzchaJBank. New York-National Park Ban]Coli made ai ai aesuible pointu iprompily remuitted for.

WESTERN BANK OF CANAD
DIVIDEND.NO. 17.

Notice is hereby given that a dividend of three aone-half per cent for the current a1% months, beat the raie of seven per cent. per annum. has bedeolared upon the pd up apital of the Bank, athat the Rame will due and payable on and afl
WEDNESDAY, IST DAY OF APRIL, 189
at the offices of the Bank. The transfer books wbe closed from the 16th to the 31st March, inclusiNoiice i also given that the General Annual MeIng of the Sharebolaers of the Ban for the electiof Direturs and such oiher busines as mav leuacome before ihe meeting, will be -held at the HeOffice of the Bank on the 2ud Weoines iay in Aprnext, being the tth day of the month,.at two o'olop. m.

By order of the Board,
T. H. McMILLAN,

Cashier.Ohawa, Feb. 14th, 1891.

PEOPLES BANK OF HALIFAX
caPPTAL, . . . 0.<,..0.

IBOan or DramoTans:
Augussus W. Wes,. - - - - - PreidenW. J. Coleman. - - - - Vice-PresidenJ. W. Allison. Patrick O'M11un. James Fraie
HEAD OFFICE, - - NALIFAX, N.8

Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. I Wolfville, N.. I Woodstock, N.BLunenburg, N. S. I Shediso, N. B.
Mahone Bay, N. S.

ThegUnion Bank o! Lonon, - London. G.The Bankof New York, - - - New YorkNew England National Bank..- - - - BoutonThe Ontario Batnk,. - - - - - - Montreal

LÀ BANQUE NATIONALE.
Capital Paid-up ....•.• . .... 1,00

HE An OFFICE, - - QUEBEO.•
A. GAouavr, EsQ., Prs. F. IouA, Vie.pres

DIREOTOBB.
Aon. L T aeauTj»<>t E .,E.W. MethotEsq., A. caàhaud, ][Cq., Louis Bjodosu, Enq.

P. LAANE,.-. .... . ier.Branche&~ - Monireai A. Brunet, Manager;
Ottawa, P. L Basin, Esuq., Mahager; SberbrookeW. Gaboury, Acing Managr.•

egnba-n atoa Bk. O Bootland, Ld., London;
Pa Bu-a N, Paris; Ntioal Bank of e PAris edYork; National Revers Banik, otn = eeBank f Newoundland; Bak of Toronto; Bank ofNev Brunswick Morehatm BassP Of taliÎ,,, BakoMonireal ManLbé-Union Bank Of Canada.

THE UNION BANK OF HALIFAX.
( INOOEPOIATED 156. )

Capital PaId-up, - » • • - 0,00«
Board of Diretorus

W. J. STAzas, BoQ., . Président,
HON. ROBERT Box - - VîePresdn.W. Boche, Esn., M.P.P. IJ. H. Symons, Euq.W. Twining, 1319( bS10o. 0. Bisokaar, Euq..Bo 

rn, Eq.E. L. TEfommE, Céaier.
Agencles, Annapols, - E. D. ARNAUD, Agent.New Glagow, - - - C. A. A OBsoN, Agent.

BAm..,The London A WeSMininster Banik London, G. B.The Commerci Bank of NTd. ne, N .Phes National Bank o! Commerc, Ne YoJhrkNf'.e a Cm ere, -New York.The Merchanis National _Bnk - -U- Boston.The Bank o! Toronto A Branches, Wpper Canada.The Bank of New Brunswick, - Jonn, N. B.Collections solîcii, and prompt returne mae.Curnt rate of Intereti llcwed on depoulia. Blugof Brehanue bought and sold. eto .
Prom thé lui Docember a &VINO BA2NKDECPAIRTMENT vii b. openeai ibmth BanklngHous, Halifax, and ai th@ branches in Nev Glas-gow snd Annapolis.

Loin & Savings Company. Loan & Savings Co.
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u.,îum 11N. 17 TOBONTO ST., TOBONTO.

... .......................... ....... . .. ........... 01, 57,« 0e•.••.•.•.....,

money sadvne * .. ........ 18 0M oed O ulo :
Iowest curreni raies, inprv,5 Ri b]ste atsterling and Currene 18u.Mon$.rool De 1 bentures issed.Mone reeeied on d i anowid

taos A Eera Deb tatute of

. tUM P G. S. C. BBTHUNU,
smeriftma

00 Subsoribed Capital ... ... ... ... 05,000,Paid up Oaptial .. .... ··. ... 8,000,0
nt e.rved Fund . ... ... 1,8550.1MtTotal Ansote..s . ....*.... 11,868,9
OFFICE: - - COMPANY'S BUILDING

E TORONTO STREET, - - TORONTo.DEPOSITS received at current rates of interepaid or compunded half-yearly.ad. DEBENT UES issued li Currency or Sterliir with ieresi coupons attached, Payable in Canada
a in England. Executors and Trustees are authorisby iaw to invest in the Debentures of this ComparSMONE yADVANCED on Real Estate securityad current rates and on favorable conditions as to1payment. Mortgages and Municipal Debentu

parohaaed.J. HERBERT MASON,,Managing Direct

THE FREEHOLD
Loan and Savings Company

id CORNER CHURCH & COURT STREETS,
Ld
d

or ~EUTAIBLIBRIED Iq1859.
SubedbiCapital ~08,198,90capital Paid-up ...................... 1801,88

Igien 2BaS........................... oel'e. s. Preeldeni,-------------A. T. FuimoN.nu orgs,........Hon. S. C. WooMty Inspeciors, - - Jomq LEOKI & T. Gimeoi6d Mon.y advanoed on easy terms for long periodj
Srepàymennt ai borrower'u option.Lonua raoed oningeresC.

THE HAMILTON
PRO0IDENT ANDLOAN SOCEET
* Preuident, - « . G. H. GmLLEspxz, Esq.V -PreuBdenisD.IN 9 A. T. WooD Esq.
Capital Subed cat...........801,500,0
capital Paid-up........................1100,01,88
Bomrve and Surplus '=dnis...280,8#11 MTotal A ..ets.................0,789,40 9àDEOISreoeîved and Iniereui allowed eai ihresiurren rates.

nBENTURES for or 5 . Interes payab.W
nyeardvanecuors and Trustees are operioby rW teymenti n Debentures oftbisSon. eiy.BaDinring Houved-ing Street Hailton.

H. D. AMRON. Treasurer.

LONDON N CANADIAN
Loan & Agenacy CO.

SM W.]P. HowLe, -.B.; .. G., oPusM
Capital Subscribed............1,00,000

Pd aid.up......................... 700,000
MONE TO UN»ON I.no8691000

TO IN 8STO '-oney relved on D .
butures and Depoit Receipt&. Interestand Principal payable la BriaiorCna
wthot chrgenr..laes on application t fHead Office 10 Bay StreetHToronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

SubsSlbj Capitai ...,.. ........ 01000,000 00
Pasu-up ................................ 981,99595

BOBERT REIDâ.o PUDET
Cëletro ustomei

THOMAS H. PURDOM, ImapErnha DraspotI.
F. B. LEy, Managesn.

Ibue FanDe' Losin ecSatlngs Coepan

drwn c»alpaabe- n ri-rCa

ne Ontado Loan & Savings compafi

Beere d "

Deposits a. and --..",

w. F.COWAN, Prumideni.
W. .F. A NV . oe r.r.A, -TT.H.MILAN, Soe-Tn55
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00 Subscribed Capital.oit 08041
100 Paid-up Capital..........
.56 Reserve Und....... ....... 6.. h

, OFFICES, No. 76 CHLRCH ST., TORONt
AND

et' Company'r Building, Main St., Winnipe•

PIUIENT.ng, The Hon. G. W. Allan, Speaker of the Senait.
or Voe-President, - - George Gooderham, 1

ny. DIzcToRas.
at Thomas H. Lee, Esq., Alfred Gooderham Ere- W. Lewis, Esq., 8r D. L. Macpherson,K .

res AND

WALTER S. LEE. Managing Direo

HURON AND ERIE
Loan and Savings CompanY

LONDONW, OWT.

Capital Subscrib ............... s am0o,
» Capital Paid-up ....... ........ i,3..-éoa s R..erve Fnd ............. .... 8,,

se
Mone advanoed on the ueourity of Beal Eistate
Debentures issued lu Currency or Sterling.Exeoutors and Trustees are authorised by At,0s Parliament to invest in the Debentures of!thCompany. Interest allowed on Deposit.

J. W. LITTLE, G. A. SOMERVILLE,
President.Maage.

THE HOME
Savings and Loan CompanY.

<LzMTun).
OFFICE: No. 72 CHURO ST., TOBONTO
Authorised Capital.. ..........
tberib.Capital ..................... 1,50

D u te received, and Interest ai ourrent rate
d Money loaned on Mortgage on Beos Estae, 00resonable and convenient terme.

Âdvances on ollaieral seour#y of Debentures,
Banik and other Stocks.HON. FBANK SMITH, JAMES MASON,

President. 1Manflagr

BUILDING AND LOAN
ASSOCIATION.

L....t, o......... 181801
DIBHCTORS.President, Lattait W. Brmith, Q. C., D. C. L.VicePresîdent, Geo. R. R. Cockburn, M. A.Hon. Ale. Mackenzie, M. P. Joseph Jacke.

George Murray. 0. 8. Gzowski, Jt.Wm. Mortimer Clark, W. S.., Q. C.
Wâàv r iLuhp, . . . . .... MOFFIC: COB TORONTO AND 0UB 'T0•

Money advanoed on the security of ity and fars

0=and debeninreepuchésed.Intalowed on depolt
Begisered Debentures of the Associaition obiaie

on application.

lb. London & Ontaîolo Invstinit 00
03 F TOIbowT, NT.

Preuldont, Hon. F NauE xr
VIce-Preideni. WmLux H. BATT, N3E

adDIRECTORL.MHoems.WillHam Athur B.Le. W. 1Pa-nuton, Alexander NaiGeorge Taylor HenrGooderham and Frederick Wyld.
Money advanced at ourrent rates and on favorableieun, on the eourity f productive fam .oity an

money Oved from investors and seoured bY 00
Company'm debeninres wbich may b.drsubher li Canada or Britain wih iieeihlai ourreni raies. A. M. OOSBY Managlt.et Bing Street Bast Toronio.

1144

1 1

1

1

1

j



T THE MONETARY TIMES.

~DA
The Loan Companies.

THE CANADA LAIDED
-AND-

atio a IllYestlll lt o00'y.
(LIMITED.)

: Ca.nada Landed Credit Co. Incorporated 1858.
l National Investment Co. Incorporated 1878.

AMALGAMATED 1891.

Iead OEce, 23 Toronto St., Toronto.
&'WIorised Capital0.......,..4.000,000

ed " .............. 2,008 000
adup " ........ 1,004.000
servd Fu d.. ..... 301,200

4,012,543

DIRECTORS.
'loXRi LANG BnrmU, Esq., President,

rtVice-President North Am. Life Assurance Co.
01N HOAKIN. Esq., Q. C., LL.D., Vice President,

Vice.President Toronto Gen rai Trusts Co.,
Director Canadian Bank of Commerce.

mI1 k. Alexander, Esq. John Stark, E
, Creelman, Esq., Q.C. Newman Silverorn -Esq

ames Campbell, Es. John 6tuart, Es q.on. Jas. B. Gowan, LL.D Frank Turner. EsqC. .homas Lailey, EHq. Sir Daniel Wilson, LL.D.
• Umborne, esq. Hou. James Young.

John S. Playfair, Esq.
31ney Lent on Real Estate. Debentures and Mort-

gages Purchased. Debentures Issued.
ANDREW RUTHEiMFORD, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

%Jbe d q apital........................... s2,000
abdIPcapital...................1,900,000FIio und ................... 870,000

8779,441
............................. ,7 ,4

nObentures issued for5 or 5 years. Debentures
,'d iUterest can be collected at any agency of

Obos Bank, without charge.

WILIAM F. BULLEN.

London, Ontario, 1890. Manag,

Otai* intdutriai Loan & lvestoeut Co.
(LIMTED.)

OIICEa: 3 Aaà»n, VIcToA ST., ToaowTO.
4capital, - - - - - - «500,0000
lqapital Subscribed, - - 46,80000
Capital Paid up - 314,291 58

e5rve Fund, - - - - - 135,000 00
toutingent Fund, - - - 5,00000

DIRECTORS.
William Booth, Eaq., President.

B' Hnry Dugn, ,q Vice-Preaiedents.Bernard Saundere, Esq.
Jaaes Gormley, Esq. Alfred Baker, Esq., M.A.41n J. Cook, Esq. John Harvie, Esq.

i1Ùjý Wilson, Esq. Wm. Mulock, Esq., M.P.
toney to loan on real estate security. Vacant and

anproved real estate in the city of Toronto bought
nu sold. Warehouse and business aites to leseS

,and buildings erected to suit lessees. Stores and
oes to rent in "Toronto Arcade.' Interest

Ullowed on deposite other than call.
H. T. LIGHTBOURN, Manager.

The Trust & Loan Coipany of Canada.
ESTABLISHED 1851.

60bcribed Capital ...................... 1,500,000
raid-upcad...............................39,000

% @er"ve an ................................... • 147,780
lhAD. OrcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
'sIons i CANADA: St. James Street MONTREAL.

Main Street, WfNNIPEG.
koney advanced at loweet current rates on the

116ur1 of improved farm and productive city

B. BRIDGEMAN.8IMPSON, m

CENTRAL CANADA LOAN & SAVINGS 00.
Omces 6 »King St. East, Toronto.

847 George St., Peterboro.
apital Subscribed,.................,0,0 0.00

'<lapital Paid up, ........................... 800,000.00
s5erve Fnnd, ............................. 192,000.00

lavested Funds.............................. 3,003,69.6.14
Money advanced on the security of real estate on

termsof repayment and lowest current rate of
ret.Debentures issued in currency or sterling.
et allowed on Depositu.

GE.APresdont H. B. WOÔD, Scy

Telephone 880. 28 Toronto Street.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
6S ST. FRANCOIS ZAVIHE STREET

MONTREAL.

(Member Toronto Stock Exchange.)

STOCK BROKER AND FINANCIAL AGENT
Debentures bought and sold. Money to loan at

loweet current rates.
TelePhone 2814. 46 King St. West.

The Loan Companies•

THE LANDED BANKINO & LOAN CO'Y.
HAMILTON,_- ONT.

Capital Subscribed,.-.-.-.•.. 700,000
capital Paid-up, - - .- 638,207
Total Assets - - - - - 1,700,875

BOARD OF DIREEroBs:
MattheW Leggat,. -.-.-.-. -. President.
John Waldie, M.P., - - • Vice-President.

Joseph Hobson, R. M. Kennedy.
J. J. Mason. Henry McLaren.

Ihomes ain, M.P.
Money loaned on Beal Estate. Debentures issued.

Deposite reoeived and intereet allowed.
C. W. CARTWRIGHT, Treasurer.

The DBninion BuliIng& Loan Association
TORONTO,__-• ONT.

CAPITAL,---- - - - 5,000,000

DIRECTORS.
A. Bun's, LL.D., - - - - - - President.
J. B. McWIrUnus, - - - Vice-President.

W. BARCLAY STEPENs, - - General Manager.
W. H. MILLER, - - • Secretary-Treasurer.
T. B. DARLING, - Superintendent of Agencies.

HON. G. W. Rose. J. B. STRATTON, M.P.P.

Ross, CAMERON & MCANDREW, Solicitors.

HEAD OFFICE, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHÉ, GREEN&CO.
BAN K E RS.

Victoria, - - British Columbia.

A generbanking business transeacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLEOTION5 PBoMPTLY ATTENDED TO

Agents for - - - Wells, Fargo * Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and seil Stocks, Bonds, &c., on Commission, fo,

Cash or on Margin. American Currency
and Exchange bought and sold.

ALEXANDER & EROUSSON,

Investnient Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

mmAL mSTATHJ Aa-m-isTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Trust and Guarantee Companies.

T HE-insts C'loiel o! Oiti¶o.
O APIT&L,$1OO.,oOOO..

Ofices, 23 Toronto Street, Toronto.
PEIDENT, - - - - HoN. J. C. AIxINs, P,'0

VICE-PEIDRISTs,
HoN. Sa ADàx WILsoN, Knt.
HON. SMBmRICHARD CABTWRIGT, K. C. M. G.

This CorfP is empowered by its charter (no-
cepted byte Court of Justice for the purposes
of the Court, and pproved by the Lieut.-Governor
in Council) to act as Executor, Administrator,
ReeeIver, Committee, Guardian, Trustee, As-
sige, Liquidator. Agent, Ete., under direct or
su titutionary appointment by the Courts or by
individuale.

It relieves people from having to provide security
for administration, and delivers them from all re-
*a nibility and sometimes opre"sive duties.

e Management of Estates. vestments of Money,
Collection of lients and Interests, Countersignature
of Bonds, Debentures, *t., and alkinds of fiduciary
or financial obligations undertaken.

For further information apply t
A. E. PLUMMVR, Manager

THE GUARANTEE COMP'Y
OF' NORTE AMEBRCA.

ESTASLISHED '. - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, • MONTREAL

E. RAWLINGB, Viee-Pres. & Ma. Direeter.
ToaowTo Ba.NGE:

Mail Buildings. MDLANDe * ONES, Agents.

Toronto Genral Trust8Col
A"I

SAFE DEPOSIT VAULTS,
CORNER YONGE AND 0OLBOBNE BTS.

CAPITL, - - - $1,000,000.
President-HoN. EDWARD BLAKE, LL.D., Q.C., M.P.

Vice-Presidents E.A. MEnsDITE, s sq., LL. D.
I JoIEs Hoaxxii, Q. C., LLé. D.

Under the a proval of the Ontario Government,
the Company in accepted by the High Court of Jus-
tios a aTrusts Compn and from its organisation
has been employed b yte Court for the lavestment
of Court Funds. The Company acts as Executor,
Admnistrator. Seceiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, ent,
&c., and as Trustee under Deeds, Wilis.or
Appointments or Substitutions; also asAgent for Ex-
ecutors, Trustees and other». thus reieving theém
from onerous and disagreeable duties. Itobviats
the need of security for admini tration.

The Company investe money, at best rates, In tret
mortgags or other securities; collecte Rente In-
terest,lividends, acts as Aent in all kinds of
fnancial business, lieues counteraign Bonds
and Debentures.

Safes and Compartments varying from the amall
box, for those wishing to preserve a few papers, to
argesafee for firme ana corporations, are rented at

low rates, and afford ample security against loss by
fire, robbery or accident. Bonds, Stocks, Deeds,
Wills. Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager.

In..aa.e.

Provident Savings Uft Assurance Socloty
OF NEWYORK.

SEMPPARD HoANs, ............. PRESIDENT.
Wurrz.z E. TEVENS,.................ERETABY.

Agents wanted in unrepresented districts-this
Company's plans are very attractive and easily
worked. Liberal contracta will be given to experi-
enced agents, or good business men who want to

engage in life insurance.
Apply toE R. . MATSON, General anager
for Canada, 37 YoNGE STREET, ToEONTo.

Bankers and Brokers.

STRATHY BROTHERS,
IN'VESTMENTBROKERS.

(MEBEBRs MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business atrictly oonfined to commission. Cou-
ns Cashed, and Dividende Collected and Remitted.
terest allowed on Deposite over one thousand

dollars, remaini more than seven days, subject to
draft at t. S ,Bonds and Securities bought
and sold. omuniton-One quarter of One per cent
on par value. Speoiai attention given.to investments.

AGENTs: GooDnoDY, GLYN & DOv, New Yorke oBLAKU Buos. &5 Co., Boston.
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Leading wholale Trade orntreal.

D. 10MRRICE, SONS &00.,
MONTREAL & TORONTO.

M&nufaturers' Âgts., &o.
THE V. HUDON COTTONM" (Hchelaga,Brown Cottons, Blesch.d SMfrtlngs,

Cantons, Beg, tcTEE ST. ANNE'S SPINNING MnT8, (EOhna tc.
Brown Cottons, Sheetings, etc.THE MAGOG PRINT WORKS (maSo,mui.~eatiaDriUsetc

TEE ST. ROIX COTTON M (<town, B.)Apron Check, Gn=amis, i ne.

TWEEDS Fine, Medium and Coas; EtoffesBlan-ket.sorse Blankets Saddle Feit, GbLinins
Fancy ln 'AUlWol "

8ERGDS, YABNS.
ENITTED DRWBARBooks and sHosiery, inCA n'u Laiead Obidre;s
CARDInGAN JACEE S, Mitta and-Glovs.
BRAID, Fine Mohair for Talcoring, Drens Braidsand Limas, Corset Lacs.
CARPET RUGS.-

The Wholesale Trade only Supplied.

W. E. CHALCRAFT & CO.,
CLOTIHING MANUFACTURERS

WHOLESALE,
48 ColboPrne St., TORONTO.1

Mxercantile $ummarp.

A QuEcBE city tirm of iron merchants and
general junk dealers, named F. I.' C. Letour-
neau & ICo., are reported to have suspended,
and are preparing a statement of their affaira
to submit *0 iheir creditors.

TEE rice crop of 1890-91 in Georgia and
Carolina is one of the smallest raised in the
States since the war. The crop has about all
been marketed, and the total receipte at
Savannah do not reach half a million bushels,
says the Savannah News.

J. B. Dom & Fian, who have been manu-
facturing agricultural implements at Laprai.
rie for the last fitteen years or more, have got
into deep water, presumably due to the poor
crope of the last three years, and have been
served with a demand of assignment by a
Montreal hardware house, who are creditors
for 18,787. They owe in ail 818,500.

Tn minor failures in the province of Que.
bec for the week are as follows : Thos. Mail.
heot, a limited dealer of Gentilly, has assigned
to the court. Joseph Hamel, a baker at Marie-
ville, has been served with a demand of assign-
ment by the Ontario & Manitoba Milling Co.;
liabilities are $2,000. F. X. Lanier, a Mon.
treal grocer, owes 1148, and can't pay. E.
Lambert, alac of Montreal, and in the same
line as above, ha. assigned; liabilities small.

HUTCHSON, DIGNUIN& NISBET,
(Suecessers to DIGNUX, WALLACE & 00.)

Maauhotu»rrsAgents and
Importeru et

Fine WoTiona& Tai/os.'Tniimings
0 FRONT STREET W., TOBONTO.

Selet Canadia dTwos a speIaàtny.
Sesagents ina for J. N. Rlchaonhwdn. <Li&),BallastinhsbLinens; Robert

D e*Son. Hawick, S tland, Soo Und'woorDav Mcele hBons, bManeheuter ,<> e osGurrie 1ÎZe h Gawn, Bawlck, =2 bber
Mans C., Br Brad

Metal Btitons.x"o

I. B. UTOISON, EDWARD J. DIGNUXLaie of ArmMills *àutchison. R. A. NISBET'1

.1

Etrcatil.e *tummary.
PRMuissiON is asked by the Toronto Tele.

phone Company to erect poles and string wires
on the public streets in this city. About
1,700 citizens, it is said, have agreed to allow
the new company to place telephones in their
premises at a yearly rental oft 85, which, in
the case of private residences, will be reduced
to 825. The application has been referred to the
Board of Works.

Louis LANDRY, for some years in generai
business at Becancour, Que., with a poor
measure of sucess, and who reoently engaged
in a match manufacturing business, has
assigned. He failed in 1884 in the store busi-
ness, and was reported to have compromised
in 1887 at 40 per cent.--J. J. Marsh, an
undertaker, alseo dealing in furniture in a
small way, at Spencerville, Ont., ha. assigned
with small liabilities.

WITa respect to the steam service between
Prince Edward Island and the main land, we
learn from Mr.Weatherston, agent there for the
Intercolonial Railway,that the S.S. " Stanley'
bas resumed tripe, and expects now to make
three round trips weekly, leaving Pictou
Monday, Wednesday and Friday mornings;
leaving Georgetown on Tuesday, Thursday and
saturday mornings, until such time as daily
round tripe can be made.

GBO. W. OcTE. HENMY C. FORTIER. CHAS. J. PETER.

THE TORONTO

Biscuit and OollfeUonorynjý
OOMPANY,

7 Front Street East, Toronto,
1MANUFACTUREBS 0F

BISCUITS, CONFECTIONERYS
JAMS AND JELLIES.

E2 QFO P~IOE L 0Uceeand Warerooms, 48 Tonge it., Torente
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Lading wholesaie Trade et montreaL

W. & j. KNOX.

Flu Spinners &Inon Thread Ifrs
lobe Agent oer Canada

GEO. D. ROSS & 00.,
au cr.g stroe., Noatrul.

&efling Agents for the West:
E. A. TOSHACK & CO., TORONTO

Toronto omoe: 1 eront St, Wei

Leading Wholesale Trade of MoatasL

Fergusson,
SAlexander&Co

LEAD9

COLOR AND YARWIS}I WORKS?

TRE CANADIAN ROUSE 0F

ALEXANDER. FERgUSSON & Co,
LEAD MANUFACTURERS,

GLASGOW

MU N N'S
PURE BONELESS CODFISIL

THE FINEST ON THE MARKET.
Paoked ln 101b., 01h. and 401b. Boxes. Ti@& .

U raa l 1h. Bricks.
Every brick is guaranteed full wel'ht and genune

it and bD convinced.
STEWART MUNN £ CO.,

MON'!BEA L.

mercanitil $ummary.
MEsaRs. J. C. MCKEGGIE & Co., privat

bankers, have sold out their business at Cre-
more to Buck & Graham, and opened a branch
at Elmvale, under the management of Mr. J•
McEachern. The irm. was established iv
1879, and has branches at Barrie, Stayner, and
Elmvale.

ACCORDING to the figures of the Agriculturak
Department of the United States, the number
of sheep in that country on January 1, 1891,
was 48,481,186. This is a decrease from 1890
of 904,936. There are 7,195,400 fewersheep iO
the country than there were in 1884. Thi
loss, says an exchange, has been attributed tW
the reduction of the tariff in 1888.

THE Philadelphia Record, in dealingwith tbh
question of lottery swindle, says :-"1 If lottery
literature and lottery remittances are to be
proscribed, why should the swindling invest-
ment companies have free swing, both in the
mails and in the newspapers." UnfortunatelY
we have, in Canada, newepapers who would
net care b asaist a lottery, but they, in th&
word. et the Record, deoflot hesitate te yiêldthe hospitality of their olumnu nt harpiesWho'
delude their victime into gambling operation10beide which lottery risks might be consideredfair and open dealing. "If paternalism shal bO
80 spread eut as te Jkeep the flies eut et thbparlors Of the lottery spiders, it say as wel goa step further and protect more flies fronmore spiders."

ML WARREN,«0 IB

ta T&Rnbber If& 
MANUFoW1IqO

MAINT E N ACLOTHISUC"

THE ORLY RIJBBER FAOTORY IN OITAPJI

I
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46,n h Trade o Motral.

YLIS IANUFACTURING 00'Y,
"0tom NAZARETH STREET,

MONTREAL.

Japans, PruAtg /nks
WHITE LEADr
/ achinry O//s, Axis rease, do.

MC.AREN'S. GENUINE

utQ Frieli Be i[ PouiIer
116wbrand " Extra Quality," sold only in Uns,

4 all &Uheretofore on the market for purity
4 16"sslu raiang power. Standard quaity11aPor 8ua.

o. McLAREN, - - MONTREAL,
SOLE MANFrA<rJBER.

. A. CANTLIE & CO.
QENERAL MERCHANTS AND
NUFACTURERS' AGENTS

%o ILe5TAMMOIMED 2 EAs.
Tic * hecked irtings, Den-

Ps4 insdu aü":;yc7 wes
(i~jCsiers, à,oeskins, E toffes, Kersey., &e.ls. Plain and Fa Fnnese r-CoatkPlain and Fano D &0.ooaL

* ,Shirts,)rawers, Hosiory, &c.
iteGrey and Colored Blankets.

r y supplied.
ig<0 .HoIeen St. 2 0 Wlllngton St. W

44V LTORO NT0.%iiieesmade on Consignment. Correspond-

THUR, CORNEILLE & CO
QIL, LEAD, PAINT

CoP & Varnish Merehants

ad BELAGIA=NWINDOW GLAR
Shtna n , Polihed, Boiledad Rough Plats,.L"

'wle5 fArt/sts' Mater/ais, Brushea do
al 813 St. Paul t., 55,M Com-

mlusioneru St.,

MONTR EAL.

~m .P.GUERI & 00.mi
100 Grey Nun Street, Mont-ML

eent, Canada Cement,
T omancoment,

Plne Covers WhtI,
Pire Bricks n P asteroftPaubBOt@h GlaudDr,,fn Pipes Boraz,

virn Clay. ubaSclay, s
tauutr*e;.esfe.«r.Steel

Ofa, Chair and Bed Springs.
larxe Stookalways on hand

€£, ANDERSON & CO.,
MANUVPAoTUnEns O,0

VVINDOW - SHADES,
Plain, D ..ated and Fringed

ORE SHADES -
Sprng Reliers, Curtain Polos, &o.
own Ofmce and Sale Rooms,
p&to 108SRing St. W. Tonactory, Davonport Bad,

8%1Iuton Standard Typcwfiter
NOW LOCATDAT

"4L&uos STREET WEST, TORONTO.

Leading Wholesal Trade of nmuoneaL

HODGSON, SUMNER & 00
IMPOBTEBB OP

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, mONTÂREAL

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
cor. crag £ St. Francois Xavier Ste

MONTREAL, Que

ISLAND CITY
Wb .te LeadColor & Yans Works,
WRITE LEADS, MIXED PAITS,

VARIISES AD lAPAIS.
"P0E'rUh 0W

Dry Colors, Plain and Demorative Windouw
Glass, Artist' Materials.

M N P. D. DODS& O.

MII UÂEIR EWÂN & cool
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morhants' Manufaoturing Company,
ST. mm..

Bleached Shirting, Curtain Scrims, Lenos, FancyMuslins and Cheee Bandaging.
No. 5 I'raer Building. MNTEL4N St. Sacrament Street, MONTREAL.
Telephone No. 2870.

storage.

FINE STORAGE

G. A. LAIBE & c0.,
L&TE

WILLIAMSON & LAMBE.
54 ano 56W e/ington Strgt East

TORONTO.

BUSINESS MEN-- .
Whcontemplate a business career for theirsos should %end them to the

13RITISH AMERICAN
BTBUSIN ESS COLLECE *• ToyoNTroWhere thy 11 tcalÈand thoroughly taught how tc

?n ener .b iPId and accurateY, ad write a

shorthand O'< 11 f the typewriter togeth,,r wii

B C. Corsets
MANUFACTURED ONLY01BY

BRUSH & GO., - TORONTO.

Everfast Hosiery,
Carpets.

Berthamay Kid S/ores.
Odourless Waterproofa.

.MGREISHIFLOSSONTRAL.
MONTREAL.

Meo*ratUo sutmmary.
IN the province of Quebec, the sap in run-

ning and a fair maple sugar season is looked
for.

THE works of the Standard Drain Pipe
Company at St. John's, Que., are being
enlarged.

A BUTTER factory is being established at
Charlesbourg, Que., by a syndicate of farmers,
and a cheese factory by farmers of Pointe-aux-
Trembles..

A MÂN named Max Goldberg, originally a
pedler in the Gatineau Valley, began a
general store business in the summer of 1888,
on a very small capital, on the Indian Reserve,
at the Desert. He soon managed, however, to
get together quite a large stock, and employed
several pedilers himself, but he has been sold
oarefully' in conservative quarters, and has
now assigned owing some 07,000.

WE learn from Montreal that Mr. John
Hyde, who for the past twenty-three years han
been connected with the firm of Macintosh &
Hyde and its predeuessors in that city in the
business of aooountants and auditors, han
severed hie connection with this firm and i.
today starting in business on hi. own accont.
Mr. Hyde, intends, we are told, to devote
special attention to the administration of trust
and insolvent estates.

MESSaS. PAUL FRIND & Co., this city, tell us

that they have receaved the following cable
about the East India wool sales which opened
on St. Patrick's Day, at Liverpool: "Quantity
declared for auction of East India wools i.
20,000 bales. The result of the openingsale Is
no change in common wools, while best wools,
which in consequence of the McKinley Bill are
negleted by the merieans, are per cent.
lower."1

THE estate of -McLachlan Bros. & Co.,
wholesale dry goods dealers, Montreal, is to
be wound up by the asignee, and the stock,
amounting to 8109,739, is to be auctioned en
bloc on the 24th inst.-We learn that a young
Montrealer, named J. Bourleau, who began a
grocery businees, with a considetable flourish,
barely a year ago, has already had to assign.
Hi. liabilities foot up to 88,211, hi. wife put.
ting in a dower claim t 8,000. - Damase
R. Hurtubise, a plumber of recent establish-
ment in the same city, has assigned to the
court, with liabihties of 86,295, some $3,000 Of
which is due to La Banque Jacques Cartier.
-Peltier & GUY, a Young firtn et cigar
makers, who began business only laut May,
and claimed a capitaln e 40,000, are now.
effering 33 cents cash on liabilities of $5,000.

fi'?
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Leading Wholesale Trade of Montreal.

FOR I SPRING, t*1891.
SPECIAL VALUE IN

Pnin ta.
Dresa (Joods,

B/ack Si/ks,
Satins.
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TE stock of Jas. Calhoun, general dealer at
Dnndalk, amonunting to 16,607, has been sold
by the assignee, F. H. Lamb, of Hamilton, to
W. H. Calhoun, who continues the business.

AFTER being in the grocery business at
Brantford for about three years, Thos. Cox
finds that his liabilities of 11,800 are 81,000 in
excess of his assets. Under these circum-
stances it is not surprising that the assistance
of F. H. Lamb, assignes, should be required.

Two shoe dealers are in trouble in Winni-
peg. They are W. J. Middleton and F.
Hughes. The stock in both instances has been
seized and sold by the sherif. In the case of
the latter it realized 62J per oent.-R. Alex-
ander, grocer, in the same city, has asked
creditors for an extension of time.

IN April, 1889, Hilliard & Co., dry goods
dealers, Oshawa, claimed a surplus of $12,800,
but in less than a year afterward found it
necessary to obtain an extension of fi!teen
months. Last September they were burnt
out and since then have not held their ground.
Several judgments have been obtained against
them, and to-day the sheriff is in possession of
their stock, which will be sold.

WX. AsHALL bought a jewellery business in
this city from his mother in 1883. Lately he
did not look sufficiently after it and now he
has assigned to E. R. C. Clarkson.-Dgdale
& Co., sewing machine agents here, did a good
business for some time after coming from
Montreal six years ago, but lately lack of at-
tention to business ha. brought about the
natural result and they have assigned to
Stephens & Townsend.

,THUBU have been some serious floods in New
Brunswick. Despatobes of Saturday and Sun-
day last say that serious floods have occurred
in portions of Albert county. Two bridges
across Little River went out with the ice, the
Coverdale and one at Weldon, near Hillsboro.
A serions washout occurred on the Atlantic
division of the Canadian Pacifia Railway,
about twenty-five miles from St. John, Satur-
day, hanging up all trains until night.

AccoRDiNG to the Textile Record, the Pepper
Manufacturing Company, of Lake Village,
N. H., builders of flat rib machines for draw-
ers and shirt cufs, circular rib machines and
top machines, has recently received orders for
export from Dodds & Jolly, Yarmouth, Nova
Scotia; A. Burritt & Co., Mitchell, Ontario;
Joseph Simpson, Toronto; A. MoInnis, Merri-
ton; Peninsula Knitting Mille, Thorold; D.
Williams & Co., Collingwood, Can., and Eagle
Mills Company, Hamilton.

Leading Wholesale Trade of Toronto.

J. F. EBY. HUGE BLAm.

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins'Eureka Salt,
Cunningham & DeFourier's

Potted Meats,
Rinrich's G rman Fa il oloA ' iJ a" ULA"lu"0 % r m V My eatne 1
EBY, BLAIN & 00s;

WHOLESALE CROCERS
Cor. Pront and Seott @tS. TORONTO

IN 1884, T. M. Bowerman opened store in
Bracebridge. Four years later he bought the
Perry flour mill; but this,it appears,did not add
to his wealth. He has assigned to the sherif.
-About six years Jos. James has been deal-
ing in lumber, etc., at Bridgewater. During
this time he has had his share of worry from
lawyers, but still it is said that he was usually
successful. Too much capital locked up in
assets that cannot now be converted into
money is giving him trouble and he has
assigned.

ABOUT five years since, Hector McQuarrie
moved from Badgeros to Baysville, where he
opened his general store, paying 11,200 cash for
hie stock. Then he was believed to be worth
$8,000 or $9,000. After he was burnt out in
November, 1889, being well insured, his state-
ment showed a surplus of $6,000. Last year's
business was not profitable, and with the large
amount of debts now on his books, it is doubt-
ful if he could realize a surplus, and he has
assigned to F. H. Lamb, Hamilton, who has
asked creditors to meet on the 24th.

TEE following bankrupt stocks were sold
hie week by Messrs. J. F. Cassidy & Co. of
this city: W. R. Cavana, of Victoria Road,
$4,037, to Alfred Taylor, in the same place, at
64J cents on the dollar; J. A. Leach, of Cale-
donia, 8487.91, to W. M. Milligan, of Toronto,
at 52 cents ; James Hennessy, of Belleville.
$8,024, to James S. Earl, of West Toronto
Junction, at 50 per cent.; Clarke & Co., of
Port Perry, 111,300, to A. McTavish, of that
place, at 44J cents; book debts of same,
amounting to 33,000, were also purchased by
him at 78 per cent. discount.

RiGEs & McGiLavaY, general storekeepers,
Listowell, dissolved partnership about three
years ago and John Riggs continued, ap-
parently prosperous. A year ago he owed about
115,000,but after providing for this, he claimed
a surplus of $6,000. This is now doubted, for
at a meeting of creditors held some days ago,
his staternent showed liabilities of 114,000 and
assets of only $2,000 in excess of this amount.
He talks of offering creditors about 40 per cent.,
which may be accepted. Among his failings
is a disposition to grant credits too freely and
to carry a stock out of the proportion to hies
capital.

TEE editor of the Canadian Mining Review,
Mr. B. T. A. Bell, has been visiting the Spring-
hill coal mines, the scene of the late dreadful
explosion. While concurring in the verdict of
the jury that no blame attaches to the com-
pany, he says that mining men generally do not

Leadlng Wholesale Trade of Toronto.

fD, GEi & DR[N ,
STAPLE AND FANCY .

DRY G ODO SI
IMPORTED AND CANADIAN f

WOOLLENS
:- TAILORS' TRIMMINGS,-

MEN'S FURNISHINGS.
Stock le Keot Attractiv. and FrshIl

the Year Round.
Travellers' and LetterOrdors Recel,. Promptand Carertt Attention.
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approve the suggestion that Shaw's mine0a
gas testing machine be used in all coal mines'
Mr. Bell also visited some of the gold mine0

Nova Scotia during hie visit, and whilO th1
output last year was not up to the average'
the indications are that this year's output
will equal, if not exceed, that of former Yea'

Tnu tendency of the larger towns and citio
is to draw trade from the smaller places. The
village of Shakespeare has found this tru of
Stratford. At one time E. A. CairncroM d '
a large and profitable trade at themae
place, but lately many of his cash cnstOrners
go to the larger place ; when they want to
barter they patronize him. In disposing Of
produce thus exchanged for dry goods, ("
he has suffered loss. Now, unfortunatel, he
finds that his liabilities are 87,000 in excess o0
assets of $24,000. An offer of 45 per ce1**
secured is made to creditors, and we under-
stand with two exceptions all have agreed to
it.

A cOUPLE of weeks ago we noted the failur
of A. B. Powell & Co, dry goods dealers, LOO'
don. Since then Mr. Powell bas bought tb@
stock at 48J per cent. Considering the 1sP0
it was in he is said to have allowed Ore'
tors all it was worth.--W. H. McNab, hard-
ware dealer, Milton, appears not to have bO
satiefied to make money slowly out of his bu0 '
ness. He invested money in Torontoro
estate, which scores of persons regret to fine
so slow to sell the past few months, and 00«
he assigns.-In 1888 Jas. Forrester failed
Everton and compromised at 40 percoat.
Then he went to Oakville, and found afbertwO
years that he could not make much wealth Oc
of wall paperé. The bailiff is in possession and
Forrester has taken hie departure, leavIOg
creditors in the lurch.--George Watso'
harness maker, Norway, has left the Plade'
He will not owe very much.

TRE National Electric Light Association
will hold its midsunmer convention this Yer
in Montreal. The famous Victoria Rink
be the scene of an electrical exhibition, Wh"*
the convention proper will be held in th
Windsor Hall, the date to be some tim' 0
August. The Electrical Review and the Ele-&r
calige have already engaged parlors at the
Windsor Hotel, and will make a specialty 0
their electrical display. Rooms are also o
gaged by the Electrical Engineer, the Electri4
World, of New York; Modem Light and JjaN
of Boston; and the Western Electrician,
Chicago. The officers of the association 00
Mesurs. C. R. Huntley, Buffalo, N.Y., preside004

Leading Whol.sale Trade of Toronte.

oYD BRos. & 0'Y0
1891. SPRING 1891.

OUB TEAVELLEUS ARE Now OUT
WITH

SPRINGSAMPLESO
GENERAL DRY GOODS, DRESS GOODS,

GENTS' 00ODS, HABERD.ASHEB,
Small Ware .and General Fancy Gods

Our stock for spring and Summer will surpa"sol
Provi•s efforts.

Samples on application. Letter and travellersorder 'w° have prompt attention.

BOYD BROS. & 00.
45 ad 47 Irront St. W, TO N 0

11
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1s I. Ayer, Bt. Louis, Mo., vice-president
• Prancisco, Rutland, Vt., and Messrs. A.

SDeCamp, Philadelphia; A. J. Corriveau,
kontreal; J. A. Seely, N. Y.; A. M. Robert.

s einneapolis ; C. R. Faben, Toledo ; H. H.
irbanksiWorcester; E. F. Peck, Brooklyn;

•eRollins, Denver, and J. J. Burleigh,
ndtea, as executive committee.

W72 regret to learn that some of the credit-
ots Of Messrs. James Park & Son, leading
provision dealers in this city, thought it neces-

ry to hold an informai meeting in the early
ort Of this week. When it was learned that

tbeir banker was unwilling to further assiot
il was thought best by Messrs. Park to

Psnd payment. It is understood that louses
I the lower provinces, together with the

e mpetition and general depression in
beprovision trade, is the cause of their trou-
e. The liabilities are believed to amount to

4 90,000. The assets, though not yet
QtSted, are expected to show a surplus. The

exp to pay a pretty large dividend.
h Principal creditors, who are mostly local
olesale provision and commission dealers,
Ve beenconsulted, and it is understood that
arrangement will be arrived at whereby the

SWill be enabled to continue in business.
eneral meeting of creditors will be called

jon as a statement has been prepared. Mr.

e Taylor bas been appointed assignee.
bQi firra does a very large and respectable

ness. and mach regret is expressed,
penially for the senior member, wh) hasOeitly and faithfully toiled for many yearsin Order to attain a competency.

leadjn Wholesale Trade of Toronto.

TO CAPITALISTS.

iiog $30,O O to $5O,OOO.
o a Middle aged business man this offers an

4nelt0ellent opportunity for investment aud posi.
is eior, aed partner of an old establisbed
a desirous etftaking a leu active part in the
seand is open to arrange to retire in the near

fluavor of the incoming partner and theai t Young, capable manager. He will leavebole or part of his capital in the business as
T business is old, well establibsed on a solidu uis, manufacturing wholesale and retailing,

4iaOylng 75 mechanics and clerke. The present
Over exceeds a quarter of a million per annum,% can be increaed to a million ina few years.Iaý k Pays dividends 8 to 10 per cent, which cau be

creased-with increase of business.
Principal duties of the incomer would be to«sOtbe financial department.

&s Parties who can command tþe above capital
name will be given with any information

CAPITALIST,"
Care àONETAr TuilEs,

Toronte, Ont.

Pare a dN t ad il Traie.
SPRING SEASON 1891.
lW is the titen to lay in ypur Spring Stock of

BOECKH'S
STANDARD BRUSHES

FOR Painters, Varnishers,Artiste,Household, Toilet, and Stable Use.
Price Liste, Discounts and Terme, etc., apply

0 AS. BOECKH & SON,
Manufacturers, Toronto.,

BUsiNE8s people not directly interz sted in
the leather trade were astonished at the an-
nouncement, on Tuesday last, of the suspen-
sion of Daniel McLean, an extensive wholesale
leather dealer in this city. He was at one time
estimated to be worth 1150,000, and bas been
classed for many years as one of Toronto's
wealthy citizens, but the fact appears to be
that inetead of increasing the volume of his
business and his annual profits, the bouse bas
been steadily declining for some years. Mr.
MoLean bas been in trade in this city since
1860, and for many years he did a big business,
it is said the largest in the province, and made
money. Latterly, however, younger houses
made heavy inroads.on the trade of their older
competitor, and it is to this falling behind
the times, with the granting of too extensive
credits, not always wisely selected, that has
caused his trouble. A meeting of creditors
bas been called for Tuesday, Maroh 31, and in
the meantime a statement is being prepared.
The liabilities, however, will be from $150,000
to 1200,000, while the assets are not expected
to cover more than balf that amount. Some-
thing like 890,000 is due to city banks. D. W.
Alexander, wholesale leather merchant, is
down for 116,000, A. Davis & Son, tanners at
King, $14,000. The greatest sympathy is
felt for Mr. MoLean, whose reputation for
business integrity is high, and whose inability
to longer cope with the keen competition and
enterprise of the age is no discredit. He bas
for many years taken an active interest in
temperance and rehgious movements, and
owing to his sympathetic nature, his purse
was always open to calle of charity.

Leading Wholesale Trade of Toronto.

J. W. LANG & 00.,
WHOLESALE

GROCERS,
-TORONTO

PURE SUGAR SYRUPS
Bright and Medium Grades lu Barrels and

Half Barrels.

SERND FOR PRICES.

.33 FRONT ST. EAST.

BARBER & ELLIS 00.
HRAVit A fULL LINIE 0F

Greaves'eIndexesG 1 d
UN FOOLSOAP SIZES.

1000, 1500, 2500, 8000, 5000, and
S6000Names

2000, 8500, 40, 6500, 8000, 10,000
16,000, 20,000 Nàmes.

PRICES ON APPLICATION.

-The annual meeting of the Merchanss'
Bank of Prince Edward Island was held some
days since. The net profits for the year were
stated at #18,477, which added to the balance
of 87,480 carried forward from 6th March,
1890, made $25,957 to be dealt with. Dividend
at the rate of 8 per cent. absorbed $11,680 ;
there was written off premises and furniture
account, 1887 ; and transferred to Rest,
810,000. The remainder was carried forward.
This bank's paid capital is $146,000, and it
bas a Reserve of 130,000. The circulation is
within a fraction of the legal limit, standing
as it did at $145,623. Deposits are small,
being only 1116,017 including interest. The
assets consist of discounts and advances,
$332,950; debentures, 128,000; real estate and
mortgages, 110,150; and immediately available
assets $74,806, of which $34,442 consists of
specie and Dominion notes.

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending
19th March, 1891, were as under:

March13 ...........

14............
16...........
17...........
18............

" 19..........

Total............

Clearinge.
$1,749.140
1,225,545
1,251,506
1,499,311
1,644,964
1,260,694

$8,631,160

Last week .......... 88,428,288
Cor. week 1890 ...... 1$7,928,432

Balances.
$297,687

187,826
202,046
195,809
299,023
145,774

81,328,165

$1,115,089
1,093,928

8TOCK8 IN MONTHt8&L.

MONTBE&L, March 18th, 1891.

SToCKS.

Montreal....
Ontario.
People'@...
MaIsons.
Toronto ........J. Cartier.
Merchants ....
Commerce ......
Union ..........
Mon. Teleg. ..
Rich. & Ont....
Street Bv.
do. new stock

Gas ..........
do. new stock

0. Pacifc ....
do. land g. b'ds
N. W. Land...
Montreal 4%..
Bell Telephone

95
144
12si

57à
189i
180
212f

77
1 ,1

76

2249

95
143

189
içe
212

1092
74½

49 2-26 224
...... 117 1141

.... 100 95

..... 290 213
9 91 94

91 144, 143
340 130 128
il .....

VS32 106 10S
168 576 56
291 1934 189

22 182 179
302 2 4 213

...... 205 197
28X0 76j 769
.0 J0............
710 77f 76i

227
129

217
94

142
1241
194j
61

197

72*
110
84

95

Leading Wholosale T'°ad''o°Toronto.

CHARES CO I& Co.,
IMPORTERS OF

WOOLLENS
- AND -

Clothiers' Tîinin.g
57 FRONT ST. WEST,

TORONTO.

liiu
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Leading Wholesal. Trade of Toronto. Leading Wholesale Trade of Toronto.

S.F. McKINNON&CO
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

Manties, Silks, etc,

Cor. WellIngton and Jordan Sts,
'romaorna 0

eeStre -.. .- Lon-n...Mmland.

WM. B. HAMILTON,
LW3m. SON & CO.

Manufacturers a Wholesale Dealers lu

BOOTS ABn SHOES,
15 & 17 Font Si. Easti.

TOrONTO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 2485

HAMS AND BACON.
TPy a Sample Shipment of

SuperioP CuPing. Fuit lines of
Provisions at close figures.

JAMES PARK & SON,
41 to 4Ut.La.ren.Market, Toronto.

COOPER & SMITH,
Eaaufacturers, Importers nd Wholegale

Dealers ln

BOOTS AND SHOES.
16, 38 A 40 Front 1. Wes, TORONTO.

Jomi A. Wool», J. W. CoWAis,
PreedenUt. - Mana'g Director.

The Cowan Oocoa& Ohocolate Oompany
OF TORONTO, .mited,

Manufacturera of and Dealers in

COOOAS & CHOCOLATES,
COUFEES, ICINO, and

POWDED SUGARS, CHICORT, c.
14 & 1S MinoIng Lane, - Toronto.

l SUCKLINO & CO.
TRADE AUCTIONEERS,

62 and 64 WeiUngton St. Wes

REEULAB IOBTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOE
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufsc ureiand Merchants disposing of surplus stocks iberr
P advances made on all kinds of merchandise coi

signed to, them.
Correspondence respectfully sollcited. Ail trarsactions strlctly confidential. Telephone 840.

F. SOHoLEs, A. ALLÂ,si J. O. GerAVeL,* Manag. Dir.1 President. 1 Se.-Treai

CAPITAL, - - s,OOooo

THE CANADIAN RUBUER COMPANI

RUBBER SHOES AN FELT BOOTS
RUBBER BELTING,

PACKING,_HOSE, ETC.
Sole Agents aud Manufacturere In Canada f thClebrated Forsyth (Boston Belting Co.)Patent Seamless Rubber Belting.

Office and Warerooms, 333.35 St. PaulSt.; Factory
Papineau Square, MONTREAL Que.,

J., J. .0 IL, MangeWestern Branch, Cor. Yonge and Front tee
Toronto, Ont. J. R. WÂEER, Manager.

AMERICAN TRUST COMPANY
173 BROADWAY, 67 YONCE STREET,

NEW YORK. 1 TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000,
THE AMEMOAN TRusT CompNy has recenty

authorlzed an increase of its Capital Stock toOne Million DaUars, and issues Three Classes
of Stock:

Ordinary Instalment Stock,
Begular Full PaId Stock, and

8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wanta ofdifferent nvestor, This issue of Instalment Stockoffers an exceptional opportunity for persous desfr-
lng to lay aside a few dollars each mouth, wherethey can realize Eght per Cent, on their mneIt will pay you t0 Investigate this Instalinen lStock

Write for pamphlet and full information.

WILLIAM H. MILLER,
TOBOITO., Oq-T.

J. & J. TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHED 1855.

PATENTBEs AND SOLE KANUpACTUBERs OF

TAYLOR'S

Double Tongue and Groove Fireproof

SAFES.
Catalogues andPNices on Application

145 AND 47 PRON
THOMAS WEST

T ST. EAST.
ROBERT McCLAIN.

Leading Wholesale Trade of Toronto.

AL]DEOTTTT ±
BURTON & SPEN09

H VE received and opened up a large assortn

PARASOLS
Iu a variety of materials, and with fancy handle.0

ýsthe latest styles. Also
DRESS FABRICS

In a number of lines of plain and checked Fren
S serges.

,n Fancy Debeiges ln Every Fashionable Shadd
Henriettas. Cashmeres,

Bright Lustres,
And Choice Patterns in French DelaiOs

s. INSPECTION CORDIALLY INVITED.

CALDECOTT, BURTON & SPENCE,
LEE SEWING COTTON AGENCY

TORONTO.

MILK OAN TRIMMINOS
AND-

CREAMERY CAN FIXTURES-

e We can' supply either narrow or;wide hoop Fist'
also

Patent Jersey Gauge for Creamery Caus.
Have full stock of Tinned Iron aIl gauges.

I. &L.8SAILIL,MBNJAII & Ce.
BROWN BROSe,

STATIONERS,
Bookbindera, Account Book Makers, £à•

64-68 King St. East, Toronto.
Established 1856.

ACCOUNT BOOKS, Large stock on baud.SeW.
patterns Made to order. Best material and WOtk

STAO RY. Large stock of everythug requitre

P opes and ailoffice supplies.
BO &IeteINJŽinl every style of the art. l7koa

surpaséed for style, dursbltity an odO
ar s tSpecial attention given to theblflW

If LAW BO OKS, Works of Art, EncycloP5d0"
mlustrate1 Papers, Magazines, &0.
Diaries, Pocket Books, Bill Cases, Walleta, &o•

-THE--

Polson Iron Works Cos,
LIMITED.

CAPITAL, $800,000.00.

Iron and Steel ShipBulîders & Engleers
HEAD OFFICE, TORONTO.

President, Managlng Diretr
WIL POLsON. F. B POLIO"1DIRECTORS.

Hon. W. E.Sanford, James Worthlfl,*'
D. Graham, T. F. Chamberlain,W. 0. Matthews, J. B. Miller,
A. B. Lee, Thoe. West.

BUILDEEs or

IRON, STEEL, COMPOSITE AND WOODEX

-Compound and Triple Expansion -

MARINE ENGINES
A"»

Hoisting Engines, Pumping Engines, The BrO<OAutomatic Engines for Stationary Use.
STEAM BOILERS oF EVERY DESCRIPTIO •

Ship Building Works sud Dry Dock,
OWEN SOUND. ONT.

ESPLANADE STREET, TOR0O~
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THE SITUATION.

There must be some strong reason for
t'e British Government consenting to the
unneal course of agreeing to give the Im-
ieia.l guarantee to a railway in Newfound-
4d. In the whole history of British

cénia only one or two precedents for it
% be found. Where the railway is to
4 and end has not yet been made pub-

A guarantee to a railway that would.
orten the distance between Europe and

Qericaand consequently, to the East
dies, by this route, would be intelligible,

as such a railway has been projected,
One would be surprised to hear one

cOnection with the guarantee. It is
Iuch i more difficult to believe that any

Other cau be intended. But, whatever it
Y be, the fact of the British Goverument

einl1g to the aid of a projected railway in
e*foundland, is the best answer to the

Pretension that it is anxious to get rid of
the island. The fact is, Newfoundland is
0e Of the last of the colonies that would
*ingly be let go, and for the retention or

feteuce of which the British fleet would be
Now that there is a prospect of the

reach shore difficulty being settled by ar-
bi"8.tion, it is desirable that Newfoundland
thould throw off her hysterical mood and
%ePear before the world as a rational entity,

er Bhe certainly does not show to advan-
ge in the role she bas lately been playing.

Sir Julian Paunce!orte and Mr. Blaine
11 Said to have had, in recent interviews,
' free talk on the preliminaries of reci-
iOcity with Canada. The subject is one of
"5siderable difficulty. No treaty confined
% Iraw products, we know already, from

r. Blaine's own statement, would be
%eoPtable to the United States, and it js
ncertain how far the Canadian Govern-

e't would be willing to go in admitting
41%4ufactures free of duty. If the manu-
%etures admitted were such as are now
e'ýOtected in Canada, loud objections from

special interest- concerned would go up.

The specialization of the particular pro-
ducts, though the best thing in the end,
would give established American manufac-
turers the advantage in the meantime, but
beyond the fact that they have got the
start in the race, something would depend
upon the special adaptation of either coun-
try for the production of particular things.
In manufactures of wood we ought to be
at no disadvantage after specialization had
been effected. In some branches of furni-
ture manufacture we were pressed bard by
outside competition, before we began to
specialize, and one of the largest concerns
in the country ceased to be profitable in
spite of the high duty. Ontario has to im-
port her motive power, and the Dominion
commits the folly of taxing it. Reci-
procity would give us free fuel. Manu-
facturers, as a rule, are afraid of American
competition, on equal terms, but some are
prepared to accept in exchange for the
choice of an extended market.

From the short statement of the agree-
ment to arbitrate the French shore difli-
culty, it appears that the rights claimed
by France in the lobster fishery and of New-
foundland in lobster canning factories are to
be investigated. Whether the French have
the right to take lobsters, and if so, what
facilities on the coast they are, under the
treaties, entitled to enjoy, would seem to
be iDcluded. During the arbitration, the
modus vivendi is necessarily renewed, but
for the season of 1891 only. The above
are the main points to be decided, the
trouble having chiefly arisen out of them ;
but there are others of a minor nature
which may come under enquiry. The
commission is to consist of seven members,
three specialists to be chosen in common,
and four delegates, two from each country.
France has named Professor Martens, of .
the St. Petersburg University, M. Rivoier,
Swiss consul at Brussels and president of
the Institute of International Law, and M.
Grau, ex-judge of the Supreme Court of
Norway. The commission will decide what
are the respective rights of the two parties
under the treaties, and though this may
form a basis for a sale or exchange of
French rights, it does not apparently con-
template more than to ascertain what they
are. So far as we can see at present, the
decline of the French fishery, which points
to extinction at a date not distant, still
looks to a natural settlement as. the one
most feasible. The commission, however,
may possibly put a new complexion on the
matter.

At last, the fact is recognized that, in
some form, the Canadian farmer has to be
reckoned with, and Sir John Macdonald is
credited with a policy intended to meet the
case. lu the first place, the Ottawa poli-
ticians are to teach the farmer how to farm
and what he ought to produce, both in
stock and other things; and in the second,
new markets are to be found for him. The
farmer is not above learning from any hints
that may be thrown ont, but in this direc-
tion, the announcement may not inspire
him with high hopes. The search for new
markets is net a new enterprise, and we
trust it does not foreshadow thé dom cf
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reciprocity at Washington. But if, as al-
leged, Sir John has become convinced that,
in certain directions, industrial protection
has proved oppressive to the farmer, the
prospect of relief will be welcome. But
how will the change be relished by agricul-
tural implement makers, who may, with-
out a violent stretch of the imagination, be
supposed to be especially interested. The
farmer deserves sonie justice; protection
he cannot get; there cannot be a doubt
that, as a rule, he is not doing well, and
some relief would be gladly received at the
old homestead.

Two main points connected with the
Patrons of Industry deserve a passing
notice. One is that the Canadian organi-
zation has severed its connection with that
of the United States, and that the work of
organization is being rapidly extended in
Ontario. At a meeting of the association
held at Fergus, it was stated that the or-
ganization has spread to every county in
Ontario, where it is carried on by persons
regularly engaged in its extension. These
men make a business of the work and ap.
parently find their account in it. The
Fergus meeting mustered four hundred
strong, a point of some significance. The
objects of the organization were but
vaguely stated : mutual protection, reduced
prices and generally a redress of grievances.
Farmers, mechanics and laborers are all
eligible for membership, though it is diffi.
cult to see where the identity of interest
comes in; but doctors, lawyers, merchants,
and bankers are all categorically ruled out
as non-producers. Evidently the notion of
what constitutes production is erroneous.
Many persone and things contribute indi-
rectly to production, though they are not
direct producing agents. The danger iu
that such organizations as the Patrons of
Industry are liable to be misused for want
of knowledge of the true elements of the
production of wealth, and that demagogues
may set them on a hunt after the impos-
sible. But farmers are men of sense, and
though they are liable te be misled for a
while, they are not likely permanently te
go wrong.

Predictions about political prosecutions
growing out of incidents of the election eau
scarcely be serious. The talk of resorting
te banishment as a punishment reminds us
of Alien and Sedition Acts, Treasonable
Correspondence Acts, of various dates, but
noue of them much less than a century old.
No one, we fancy, seriously believes that
the Gourlay experience can be revived.
The old Alien and Sedition Act could not,
we imagine, be restored te life, if any one
were foolish enough te try it. Banishment
is unknown to the common law, and the
English Treasonable Correspondence Act
of 1794, which was a temporary statute,
never applied te Canada. Juries could not
be found to convict, and it cannot be intend.
ed te clothe magistrates with power te
banish political offenders or political oppo.
nents, or to give the executive, by an ex post
facto law, power to banish political enemies.
Such a law could not be passed, and the
attempt te pass it would be-the extreme cf
folly. As for sending regiments fromn Eng-
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land to overawe supposed aunexationistE
the notion must have originated in th
heated brain of some militia colonel, an
could only provoke a smile from Lord SaliE
bury if it should ever come to his know
ledge.

Emigration from the congested district
of Ireland and the Scotch Highlands find
favor in the colonization report just issue
in London. A suspension of Crofter emigra
tion for the present is suggested, and th
acceptance of offer of British Columbia t
take 1,200 families of emigrants is recom
mended. While the recommendations ar
made, a general system of State-aide
emigration does not find favor. Althoug]
distance has increased since the North
West was opened up, it now costs less t
carry emigrants from Great Britain t
British Columbia than had formerly to b
paid to bring them to Ontario, and th
length of time consumed in the voyage i
considerably less than one half. The grea
want of our North-West and Britisi
Columbia is immigrants capable of settlinf
on and cultivating the soil ; whateve:
available surplus population there is in th(
old country can be readily disposed o
there.

THE BEHRING SEA NEGOTIATIONS

Negotiations between Lord Salisbury and
Mr. Blaine, on the Behring Sea question,
have reached an agreement on some points
and reduced the difterences to so narrow a
limit that the hope of their removal is
naturally indulged. To questions one, two
and four offered by Mr. Blaine, Lord Salis-
bury offers no objections, though he thinks
No. 4 unnecessary. They are in the
following words :-

" 1. What exclusive jurisdiction in the seaknown as the Behring Sea and what exclusive
rights in the seal fisheries therein did Russia
assert and exercise prior and up to the time ofthe cession of Alaska te the United States ?

"2. How far were these claims of jurisdic-
tion as to the seal fisheries reoognized andconceded by Great Britain ?

"4. Did not all the rights of Russia as to
jurisdiction and as to the sea fisheries inBlehring Ses east o! the water boundary intbhe treaty between the United States andRussia of the 30th of March, 1867, pass unim-paired to the United States under that treaty?"
The third question, which is not accepted
without qualifitation, as put by Mr. Blaine,
reads :

" Was the body of water now known as theBehring Ses inclnded in the phrase ",Pacifie
Ocean as used in the treaty o! 1825 between
Great Britain and Russia, and what rights, ifany, in the Behring Sea were given or conceded
to Great Britain by the said treaty ?"
To the latter part of this question Lord
Salisbury objects, as Great Britain has
never contended that the treaty of 1825
gave or conceded to her any rights. "All
that was done," says Lord Salisbury, " was
to recognize her natural right of free navi-
gation and fishiug in that as in all other
parts of the Pacific Ocean." Lord Salisbury
might have mentioned the fact the
United States took exactly the 'same view
of the effect of a treaty made between
that country and Russia in 1824, in the
same terms as the British treaty; that It
was merely a confirmation of a natural
right. This view was expressed by Mr.
Forsyth, in 1837, as Secretary o! State, in

s, his instructions to Mr. Dallas, the envoy o
e the United States to St. Petersbarg. Writ
d ing after the treaty had expired, Mr. For
s- syth said the United States never intende
v- to abandon "the just right acknowledged b

the first article to belong to them, unde
the law of nations, to frequent any part o

s the coast of North America, for the pur
s pose of fishing or trading with the natives.
d This effectually disposes of Mr. Blaine'

contention that Behring Sea is not a par
e of the Pacific Ocean. Russian Americ
o was prolonged to the upper end of Beh.
.. ring Sea, and as far as the American coas

e extended the United States claimed th
d right of navigation and fishing, as a natu
h ral right, under the law of nations, and
- beld that the treaty merely confirmed thi
o claim. And this is the view which Lord Salis
o burynow takes, both as to the extent of the
e water embraced, call it Pacific Ocean or b
e any other name, and as to the effect of the
s treaty. Holding this view, it is impossible
t to admit that auy right was conceded or
h given by the treaty.
g There are some other points of difference
r but it is difficult to conceive that they can
e not be overcome. To Mr. Blaine's assump
f tion of the right of the United States in

seals outside the ordinary territorial limits
Lord Salisbury replies that il "involves an

. assumption as to the prescriptions of inter

d national law at the present time, to whicl
Her Majesty's Government is not pre-
pared to accede." It is important to
observe that, apart from the question of

s wandering seals, Mr. Blaine admits thal
" the ordinary territorial limita," that is the
coastal limits fixed by the law of nations,
must be observed. The sixth question of
Mr. Blaine relates to the establishment of
a close season for seal, and on this point
the maritime nations ought to have no
great difficulty in finding a common ground
of agreement.

In this state of the negotiation, arbitra-
tion does not appear to be far off.

AMERICAN LAKE SHIPPING.

The extent of the commerce of the Great
Lakes of North America in recent years is
a subject full of interest for the statistician,
the merchant, the publicist. Nor is the
interest of the traveller who has seen, in
swelling sails and belching funnels from
Superior to Erie, evidences of the activity
of this commerce, likely to be any les than
that of men who deal most in figures. The
single fact that through the Sault Ste.
Marie canal, between lakes Huron and
Superior, passed last year more tonnage
than traversed the Suez Canal, tells tonthe
average reader more than a page of figures
could do about the steam and sail carage
of these great bodies of frsh water.

Thirty, or twenty, or even ten years ago,
the craft built upon the merican lakes
were exclusively wooden. Great have been
the fluctuations in the prosperity, from a
vessel-owner's point of view of lake trans -
portation, and great thew onsequentrand
uompnYing 186 ctuations in lake ship-

building since 1860. In that year but 12,000
tons was bilt; the next years showed
inr16;teniy til,000) tens was reached

came slow deoline, followed

f by corresponding increase, averaging 480
- tons anunally, until, in 1873 and 1874, 0
. enlarged carrying trade and an access0
d the spasmodic " enterprise " that soeofOO
y leads the sanguine American merchOt'
r manufacturer, speculator, to overdo btU'
f ness, carried the tonnage of lake ship-Yar
- up to 92,000 tons of new floating craft ee

year ! In a dozen years six hundred tho"
s sand tons had been built.
t This extraordinary access of marine a0
a tivity inland was assisted by two circU0

- stances. First, the development of milning
t for the copper and iron of Lake Superior
e and the coal beds of Pennsylvania and Ohio
- were then explored with great enerT'
d Second, the discovery of the econorpio
s advantage of "steam-barges," which shoul
- tow behind them from one to balf a dozeO
e " consorts," a slow but stately train, ad
y so unite large carrying capacity with a lo
e cost of fuel and manual power. Te
e demand for tonnage was in those days pro'
r digious, and the rates of freight high«; theo

seemed to the excited fancy of sailor a0

well as owner to be no end to it. Any W
. every sort of craft-schooners out of co*'
. mission, propellers too old for safety, btllo

of passenger steamers that since the i"
, roads of the railways upon floating tragi

would no longer pay-all these We
. "razeed," their upper works and engi"0

renoved, or spars cut down to turn tb6
- into barges, to be towed and share in the

high freights. Small fortunes were made'
f and some larger ones were making wheo
t the reaction from all this over-producti<J

came; in a year or two floating propOr«
was a drug in the market, vessels abo
barges could hardly be given away,shP'
yards were idle, thousands who had W"
vested their savings in vessel-shares Wel
bankrupt. The tonnage list from the shP'

~ yards of succeeding years bears vivid test
mony te the depressed condition of the
lake marine, for the 91,986 tons launch
at lake ports in 1874 had dropped to 29,8
tons in the next year, te 16,000 tons
1876, and to 8,900 tons in 1877.

At last, when matters had reached their
worst, they began to mend : 15,000 ton8 0
shipping was built in 1879 and 22,000 to'"
in 1880. Another spasm of proftabl8
activity came to the lake carriers and 188
saw 73,000 tons of lake craft launched'
followed by 58,000 in 1882. But note the
reaction-down went the shipbuilders
figures to 28,000 tons the very next Y'r
deelining stili further to 20,000 tons in 180'

However, a change was coming that <0
te transform the lake-carrying industry-.A
tendency had for some years been shown' 0
wards larger steamers, with deeper draugh
of water, and therefore more carrying c5P
city in proportion to working expensea, bo
it was checked by the fact that a ledg
of rocks in Detroit River, near Amher t

burg, Ont., blocked the passage of all cra
drawing more than twelve feet. The do"
eruments of the United States and Ca1ad
-principally the former-made grantS t"
wards blasting a passage through theO
rocks, and now, after the expenditure0 1
millions, there is a twenty-foot chan6
through which pass swift steamers o!
tenu each, laden with grain from Chicgoor
Milwaukee for Buffalo, iron or copper fo
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arquette or for Cleveland. On the return
Jouriney westward merchandise or coal is
the Customary freight.

%t perhaps the most noteworthy feature
Cn1 nuected with lake navigation has yet to
betold. Experiments in iron ship-building
h% been made, ten years ago, principally
at Cleveland, but the industry seemed to
laguish. To-day, however, iron and steel
sltaners of 2,000, 3,000, and even 4,000
to18, iron tugs, barges and whalebacks are
byilt not only at various ports on Lake
trie, but at Wyandotte, Detroit, and as far
*6st as Duluth on Lake Superior. And,
although none of the statistics of this arti-
Cle include Canadian.built ships, or steam-
era, it may be not amiss to mention that
great steam ferries and propellers of 3,000
tonls burden are now built by the Polson
'on Works at Owen Sound, Ontario.

This development of metal shipbuilding
at inland ports, together with what we
have indicated as to the greater size of
1lodern lake craft, largely accounts for the
%urprising figures of the last four years.
There have been launched at United States
lake ports since the beginning of 1887 more
than two hundred steam or sai vessels,

P'esenting no less than 878,000 tons of
shipping; the record of last year is 108,000
tolJ--the largest ever known. That the
'$O of output is too fast to be maintained
'1 very likely. At all events we find the
eieveland Marine Review using the follow-
'iia l8nguage :

In the spring of 1886 began an era of
Profitable freights, and with it the displace.
'neent of the small wooden boats by big
steel carriers. As a result ship-building
has been carried on to such an extent as to
cause some fears of overproduction. The
tew tonnage to be floated next spring, how.
ever, will fall but short of previous years,
and this is saying a great deal when the,
1Rures are considered." The report of
William W. Bates, Commissioner of Naviga.
t'Ou, gives the returns of lake shipbuilding
for three years past. Those for 1886 and
1887 are compiled by the Review:-

No. of
Year. Boats. Net Tonnage.
1886.......... 85 20,400.54
1887.........152 56,488.82
1888.........222 101,102.87
1889.......... 225 107,080.30
1890.......... 218 108,525.00

Total.........902 393,597.03
The shipping built on the entire seaboard

Of the United States last year amounted to
169,089 tons, and that upon the Mississippi
hiver and its tributaries to 16,505 tons. It
t has appears that the new shipping of the
Lakes in 1890 was more than a third of the
'Whole. For the four years since 1886 it
'as about forty-one per cent. (40.85) of the
total. ._

A LESSON TO FIRE BRIGADES.

esidents of Toronto who were forced to
100k on helplessly when, a few years ago, a
8ue brick church in College Avenue was

bundto the ground because the water ir
hereservoir was eo low that its pressure

WOuld not throw a stream te the tops oi
he windows, will sympathize with the in
habitants o! St. Mary's, Ont. In that town
D Sunday last, Knox Presbyterian Church

took lire in the basement from the furnace.
" Through negligence of those in charge
[we quote from a telegram] both steam
and hand engines were out of order, and
refused to work ; thus the magnificent edi-
fice was totally destroyed before the eyes
of hundreds without the first particle of
water being thrown upon it." The loss is
estimated at about fifteen thousand dollars.
Scarcely a year passes that we do not bear
of disastrous loss by fire, oftenest in coun-
try towns where the fire appliances are
under the charge of volunteers, because of
somebody's neglect to see that engines or
hose are in workable condition. Of all
negligent folly, or misplaced economy, the
most annoying is that which allows lire
appliances, once complete and effective,
often costly, to become useless for lack of
attention or a trifiing expenditure to keep
them in working order. When a fire breaks
out, and the machinery for subduing it is
hurriedly looked up, hose is found to be
cracked or burt-the machinery of the
engine rusted-a wheel broken-a valve
out of order-the cisterns empty-and the
sole safeguard of a village or a town is
useless in the presence of the flames ! May
the experience of St. Mary's be a lesson to
every town in Canada to examine its lire
appliances once a month, to examine the
cisterns, take the engine out and set it
working, inspect the hose and play through
it, strengthen the chain of fire defence at
its weakest link. "lu time of peace pre-
pare for war " is a motto that may well be
translated, in dealing with that public
enemy the fire fiend, "1In time of apparent
safety from fire, prepare for disaster."

-The amount of British capital placed
in new companies or new loans is tabulated
regularly by the London Economist. That
journal in its issue of 7th March gives the
new issues thus far in 1891, and compares
them with previous years. The total sub-
scribed for full years was as under :

1890 subscription...........£142,565,000
1889 " .......... 189,436,000
1888 " . . . . . . . . . . 160,149.000
1887 " ........... 98,066,000
1886 " ...... i....101,074,000

Thus far in the present year the new issues
have been, exclusive of vendors' shares,
&c., £27,201,000. In the same period of
1890 they were £34,054,000 ; in 1889,
£49,024,000; in 1888, £27,590,000, and in
1887, £25,057,000. The largest item in the
then current week's subscriptions are, the
Milwaukee and Detroit Breweries Co.,
£1,212,000 sterling, of which 10 per cent.
has been paid, and the Produce Brokers
Co., £10 shares, 10 per cent. paid.

A REVERIE AND A FORECAST.

A correspondent of the London Grocer sends
to that paper some interesting conclusions as
to coming changes in the grocery trade. He
writes : Sitting by the fire in my old accus
tomed place, smoking the pipe of peace after
the day's business is eover, I am trying to
imagine what our trade will be twenty.fiv
years lhence. There is not the least doubt but

f we shall have no tea-mixing on the premises;
the principal Part of the tea sold then will al
cone in done-up in packets, and the packel

i teas in most demand will be those that are gel

up mot attractively. What loose teas we
require will be blended ready for us.

Among other things that are fast undergo-
ing a change in their appearance: are sugars.
These, no doubt, will be doue up ready for us,
packed in ones, twos, and so on, or in two-
hundredweight cases; all we shall have to do
will be to unpack and place in the lockers. So
wheu we order our sugars of the wholesale
housse, what we shall say will be thise, "Send
on five cases of sugar to sample, packed in two-
pound parcels," instead of as now,'- five bags
of sugar."' Soap we may have now wrapped
up and out for us. Fruits will also be done up,
say, in one pound, or two pounde in boxes,
packed in one.hundredweight cases, possibly.
We have lard now done up in pounds, and one-
pound rolle of butter. Coffees, to, are chang-
ing. We also have golden syrup in two-pound
tins gotup well,and makingcapitalsellingpack.
ages, and possibly we shall hear of oe-pound
tins. In tact, packing goode by our assistants
in our shops will be unknown then. Every
old grocer knows there is not now the work to
do in our shops such as there was when they
served at the counter.

The qualiications of an assistantltwenty-
five years hence will be, firet, a good schooling,
especially at figures; politeness, quickness,
and a readinees to keep "his eye on the door;"
for customers now will not wait a minute,
because, if detained, they are off to the next
shop ; for there are so many shops now, com-
pared with the number formerly in existence.
Instead o th esops hoing closed almoet at
any time, there will be a law compelling shop-
keepers to close at a given hour, say 7 o'clock ;
now it is 10 o'clock with a good mnany. The
assistants will get more leieure, and in return
for shorter hours they will do al they can to

ose as much as possible, and to study their
master's interest. I am afraid there will not
be much chance of higher wages, unless goods
are sold at better profite than at present.

NEW WOOLLENS.

Drees goods stuffs appear in a great variety
o! designs. If thee ir a preference for one
kind more than another it je perbape for plaide'
and knickerbocker patterne. Checks, stripes,
polka dots, bars, blocks and senow fiake, each in
their particular effeet, make an agreeable and
sometimes striking combination. The tones
in the plaids, checks and stripes are mont of ten
green and pale blue. Sometimes the green is
of a deep hue, and again pale, and so with
blue, the fabrios showing to best advantage
when draped. Again we see, also, broad etripes
of these colore, which may almost be termed
invisible. Any one ean imagine the very
pretty effeot of them when draped in dress
folds. Galashiele and Bannockburn tweeds are
of the old designs, green being a particularly
.trong color.

Cheviots are offered in the knickerbooker
pattern; enow fiake, dots and dashes, enclosed
in large squares, two sides of which are more
defined than the others opposite, the size
varying from extremely large to small panes.

B There are aise kniekerbocker cheviots, without
o the parallelogram figures; these are particularly

effective, seen in flakes, dots and dashes. The
- samematerialappears in very bright navy blue,
r and black diagonalsof varying widthe,with the
D patternelesspronouneed. Heavy cheviot tweeds
e are popular for short, tight-fitting jackets.
t Henrietta oloths appear in light tinte of fawn,
; grey, navy blue, browns, granites, cardinale,
1 etc. German brocades are een in blacks and
* fawne, with tracery and foliage designs. They
t are chiefiy in requst for dolmane, cloaks, &c.,
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for elderly ladies. Surah silks and printe
pongees vary very little from those of last se
son ; the color scheme is chiefiy floral an
figure.

In men's woollen goodu narrow and wid
stripes and checks are stili the principe
patterns, the background being filled in wit
all the usual colore. Checks are mostly larg
Fancy wool vestings in white, cream colo
with silk stripes, are a new feature in this lin
Scotch tweeds for suitings are still worn i
stripes and checks, and entirely brow
cheviots are all the fasbion in London, Eng
land, just now. In worsteds, the old diagonal
hold their own. Satin-finished worsted, an
old worsted twills. Autumn overcoatings ar
shown in diagonals and Venetians ; dra
Venetians, blue, gold and silver, mixed sati:
finish, make a very popular pince of goods.

POINTS FOR RETAILERS.

There are three channels which carry awa3
mont cf ai the profits of business, unlesa cars
fully lemmed in-personal expenses, family
expenses, and useless business expenses.

When a dealer resorts to the practice of of
fering certain articles at tempting prioes, in
order to entrap the unwary, and sell them otheî
and inferior goods at high prices, he is un
doubtedly a cheat, for he deceives bis ousto
mers by creating an impression that he is sell
ing cheaper than others, whereas, in fact, he
charges more.

Stocks should be kept up with prudence, and
should be in sufflcient variety in order to meet
the ordinary demanda of trade. The merchant
who is noted for always having the goods on
hand that are needed by his oustomers, or of
being able to get them quickly, inevitably
commande the best trade and is successful.

Every good and successful merchant is cars.
ful to note what clans of goode meet with the
best sale and are always in demand. Re is
also particular to inquire of bis clerks, heads
of departments and sales force what is seling,
what in paying a profit and what is from time
to time needed. In a word, he las a full
knowledge of his business in detail.

The first thing for a merchant to do when
he finds he is below the line of solvency, is to
take honest counsel with himself, to state the
case fairly, to examine it deliberately and de-
cide it justly; to go through with it as a work
he lis bound to perform, not slightingly, not
carelessly, not doubtfully, but thoroughly, as
if he was upon bis oath to make a true inven.
tory and appraisement.-Dry Gooda Chronicle.
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IN BR STANDARD MANUFAcTURNG Oo.-A joint OWEN SOUND BOARD 0F TRADE.
stock ompany with limited liability, whose The secretary of the Owen Sound Board ofbusiness was the manufacture of frillings and Trade, Mr. J. R. Brown, sends us a ropy of
the purchase and sale of cottons and other the second annual report f that body, whioh
materials, issued in 1888, under their borrow- gives some statistics cf the shipping and other
ing powers, debentures in the ordinary form, business of the town. Shipment was made to
charging its undertaking and all its property, the States during six monthu of 1890, of over
both present and future, with payment of the a million feet of lumber, 6,669 busheis potatoes,
sumu secured ; and providing that the charge 1,879 barrels apples, 1,400 sheep. Receiptsof
should be a fioating security, and that the coal in 1890 were 11,000 tons, and of salt 4,000
company might in the course of its business barrels. Wheat was reseive, at the elevator
deal with the property charged as it thought to the extent of 1,444,000 bushels;af corn,
fit. Early in 1889, certain creditors obtained 139,900 bushels ;e;ats, 300,50e bushels.
judgments against the company, and on June Lumber receipts at C.p.R. wharves were
19th, 1889, an order was made by the County 4,534,000 feet sawn lumber, 75,705 pieces
Court of Lancaster that the company shouldI paving timber, 156,000 lath. Genera mer-
be wound up. The question who was entitled chandise was forwarded by the .P.R. steam-
to priority of payment then arose between the ers to the extent Of 50,791 tons, which is seme
debenture holders and the execution creditors; 18,000 tons greater tho in 1889. "Freigmi

-In the New York Times of a recent d8
we find the report of the Equitable Life M
surance Society of the United States.
figures are remarkable, not only because 01
thefr magnitude, but by reason of the ch&ara
ter of the results which they indicate. '
new assurance, written in 1890, amounted t
$203,826,000, and the whole outstanding poli'
oies of the company aggregate 8720,000,000-
seven hundred and twenty millions of dollst'
We aIl know how fond the Americans are0
"big things,"I and this is one of them. 13t
as big things may not always be good thing'
let us se how the company stands as regard
security. Its assets amount to 0119,248,000, '
which, in round amounts, twenty-four milliO0
consist of bonde and mortgages; twenty-seveo
millions of real estate; almost fifty-two miliO'
of United States stock, State and municili
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Gd and the executicu creditors contended that th
a- debentures ouglit te have been registerei
id under the Bis cf Sale Acte. The Vice

Chiancellcr cf England, in another case, lis
le held that the exception iunemot. 17 cf the Eng
,a 1mb Bibis of Sale Act, 1882, was nol in favci
th cf debentures generally, but ouiy cf debenturei
e, cf mertgage or boan companien, or companiei

r. ejusdem queris witb mertgage cr lban com.
e. panien ; and the County Court judge lu thii

in cas, fdloewing that deoisicu, held that these
rn debenturen required registration under thE
g. Bills cf Sale Acte, and that the executici
11s orediters wnre entitled te priorily. On appeal
id te the Court cf Appeal, their Lcrdshipn did net
re agree with the decision that the werds "lor
b other incorporated company " lun eot. 17 of
n the Bis cf Sale Aot cf 1882, were lirnited to

companins eju8deré queris witli mcrtgage cr
loau companies; but even if it were cllinrwise
they Ihought that auy incorporated oompany
whioli was authorized te, raise money on loai
or mcrtgage wouid, fer the purpose cf ihi

y mection, b. 4eusdem queris with a Ilmcrtgage
i- or boan company," and their Lordshipn hled
y' Ihat on the true contruotion cf the Act cf

1878, the mcrtgages or charges of any in-
o orpcrated oompany, fer the registration cf
whioli statutery provision had already been

rmade by the Companien Clauses Act, 1845, cr
theb Companies Act, 1862, were not bille cf
sale within the scope cf the Billa of Sale Act,
1878.

-About twc years ago the St. John Pro-
1vincial Building Society, not a very extensive
c onceru in St. John, N.B., olaimed te have a

bsurplus cf #37,000. But to.day itu liabilities,
iuoluding capital stock, are 860,000. To pro.
vide fer this sum itu available annets appear
te be culy about 86,000, connequently it han
been put into liquidation under the Winding.
up Act. Iu fixing the uitcf coutributers,
whe appear to e b. able for double the amount
cf their stock, it was ancertaiued Ihat haif cf
the shares formerly held by respectable and
well te do persons lad been transferred te
people practioally wcrthless. Out of the 457
shares of 850 echd, ne iessu than 155 are held
by cne Nathan Riiey, whe states that le was
paid te assume tbis liabiiity aud that he would
not have douese had le had any property.
Amoug the liabilities ibmr is due depositors
and debenture liolders 816,000, which muet
be paid in full. There is aiso 827,000 in paid.
up sharnu which have matured, the liolders cf
which come in after the deposiiors and deben.
ture blcders. If it can be sliown Iliat the
tranufers above eferred te were net made lu
good faith there shouid be ne difficulty iueset.
tiug tlemn aside as frauduient.

he landed here consisting of general merchand*
ed amounted to 57,030 tons, being an incIe'
e- over last year of 33,782 tons."ad From the harbor statistics we take the
g- lowing figures : Arrivals of steam or
or vessels in 1890 were 615 steamers, ton0s
es 372,793 tons ; 69 schooners, tonnage 16,71s'
es Departures, 629 steamers, 280,704 tons ;
n- schooners, 14,945 tons, a total increase of o
is third over the season of 1889.
e The membership of the board is 108, a0
e crease of 30 over the previous year. "
n board has held ten regular monthly meetiO"
al two special meetings, and five meetings Oft
t counoil, making a total of seventeen meetiO
r for the past year."
f

r TEMPERANCE AND GENERAL Lh
le

v By reference to the annual statement of $th
. Temperance and Generai Life Assurance Co
s pany, submitted to its shareholders last We

it will be seen that there is an increase in t0
number and amount of policies in force
the end of the year, with a correspondingli,
provement in the income. At the same til'e
reduction appears in the item paid dor dea8t
claims, namely, 88,240 as against 814,000 to
year previous. But of this 014,000 only 09,
arose under three claims in 1889, the re
being for 1888 death claims. With;oneexcepti""
the assets seem to be in good shape, and h
is outstanding premiums and balances doo
from agents, nearly 825,000 in all. This
relatively larger than a year ago ; but it
explained that it includes deferred premiu0 0o
The new management has adopted a plan0
which we approve. Now the books are abO"
lutely closed at the end of the year, and tbe
government report made up from that dat•
In consequence of this change it is intended,
in future, to hold the annual meeting in JaO'
ary. In view of the heavy expense incident to
securing new business, especiallyin the case 0
a young company, this institution makes a fair
showing. In addition to its official audit i
has the advantage of having two of its dire*
oru carefully examine all its vouchers. Thl
are then in a better position to decide as to
the wisdom or otherwise of its expenditure'
We remark that the risks of the compa01

consist of 1812 policies for 32,284,000 in th
Temperance (i.e. teetotal) section, and 605
policies for 81,200,000 in the General sectio'
The proportion of teetotal business has there-

fore declined from 72.5 per cent. as compae
with 27.5 per cent. in the General section, '0
1889, to 65.6 per cent. as compared with30
per cent. in the General section in 1890.

TIE EQUITABLE LIFE.
AUT 1
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stocks; nearly four millions in loans on bonds plication was at once made to the company for
and stocks; over cight millions in cash; over the amount of the insurance. The company,
three millions of rent and interest due and however, was not satisfied that the lose was ad
accrued, etc. Againet these assets are to be honest one, and payment of Kirkland's claim
Placed liabilities of $95,503,000, which includes was deferred. Investigation has - resulted in
the reserve on all existing policies calculated the arrest of Kirkland on a charge of setting
at four per cent. The company has, according fire to his own barn. He was arrested and
to its actuaries, Messrs. Phillips and Van Cise, brought to Orangeville, where two magistrates
an undivided surplus of $23,740,000, which is decided that he should be committed on the
entirely adequate to reassure the most exact- evidence. Later ha was baiied in $1,500, te ba
ing enquirer as to the responsibility of this tried at the spring assizes. The inenranca
garat company. The Equitable paid, during inspecter, who workad up the case againet
1890, death claims and matured endowments Kirkiand, teld that the inenrance meney had
to the amount oft 8,817,000, as well as divid- already been paid Kirkland.
ends, annuities and surrendered values, 84,- A live stock Company et New York State
438,000, making total payments to policy- turniehes the teliowing causes et daath ameng
holders in one year more than thirteen 04 insured herses during tha past five years.
millions of dollars. In enterprise, liberality Colic 183, inflammation et bowels 77, kidney
Of dealing, variety of plans offered, the Equita- trouble 74, pneumonia 51, sunstroke 52, pink.
ble well maintains its high reputation. eya 30, lockjaw 37, broken legs 12, epizeotic 12,

heart disease 10, blind staggers 4, lire 8, light.

INSURANCE NOTES.ning 2, runaways 9, unknown diseass 128.
INSUANC NOES.Upon this the Monitor remarks : According

Accrding to the merican Miller there were te thie record the risk trom fire and lightning
315 fires among the flour, feed, hominy and à among the emalleet, instaad et having the
griot mille in the United States and Canada inimportance sotten attaohed te it.
1890, entailing a property loss of $4,252,100, A copy et the l2th annuai report et the
and an insurance los of 1,648,215. Fifty- chiat anginear et the Hamilton Fire Depart.
seven of these were griot and saw mills com- ment bas been sent us. t is a pamphlet et
bined, and ten of the mille destroyed were sixty pages, containing a minuta steck-taking
reported as being idle at the time. et the apparatus, appliances, supplie., etc., et

The Ontario Association of Underwriters, tha dapartment. We command the telewing
Which met and dehberated last week in To- extracte te the attention et the anthorities
ronto, elected officers as follows: President, controliig such mattere in Hamilton and
John Beattie, Fergus; vice-president, G. J. elsewhere. gaye Mr. Aitohison: II weuid
Doyle, Owen Sound; secretary - treasurer, again racommend the locating et additionai
Rugh Black, Rockwood. Executive Commit- hydrants in the vicinity et large manutacterias
tee--D. C. Macdonald, London; C. Davidson, and business blocket the city, ewing te the
Guelph; J. I. Hobson, Guelph; Charles present nacesity et having te lay long Unes et
Packard, Stratford, and William 'urn. hose, by which the pressure je lassened. If

bull, Brantford. Auditors - Seneca Jones, the hydrants wara more numerous, double the
Ramilton, and Mr. Smith, London. With tiveroamesvailb Ilaan eefyoc-
respect to the use of steam threshers on farms,teno t he iaequate ater pressur
the change asked to be inserted in the statu.-t
tory clause was that steam threshers be placedTha pressure àeonly hait et what je considarad
net less than 100 feet from barns, stacks, etc. efficient for fire service, and doe net average

The Homans' plan of life assurance, which mre than 45 Ibo. te the sjuare inch in the
mean a cal et atnall inceaeng re-business portion et the City, whare it shouideans a scale of naturally ncreasing pre-n 80 Ib.Thiact wil b mademiums, as opposed to the old-fashioned, high, apparant soma day whan a large fire ocurs.

early premium, receives a strong enconium The succese et the fira dapartment et this
from Mr. Hine in the Insurance Monitor for city lias in the tact that prompt alarme are
March. Says that authority: "From nothing, given and fires ara checked. But ehould a
Mr. Romans has worked hie company up tofira gain headway the dapartment wenld, in a
an income exceeding 11,500,000 per annum. measura, be powerless." On the subject et
lie j now paying poiicy-holdaers more than achamicai angines the chiet has the tellowing:
million per year, and he has managed hisIExpariance ha. demontrated the tact that
business so well that half his entire asset is were fires ocur in stores, private houseand
surplus. In fact, with its capital, the com- buildings flled with vainabie goode, the danger
Pany can show $2.38 for each dollar of net et damage je vary great where water je usad.
liability, a financial condition that ought to be By the use et our chamicai angines this has,
satisfactory to the most fastidious. No oe in a great meaura, beau avoided, the chemicale
can examine the statement of the Provident having beau used te advantaga in neariy ah
Savinge without being compelled to recognize cases and the danger te stock lessenad, if net
that the Romans' plan as worked by Homanswheliy prevanted. The exparience et fire
is to-day a notable success." dapartmants where chemicai angines have

The benefciary of a benevolent certificate been tnlly tasted, warrante the assertion that
cannot recover back the assessments he bas funIy three-tourthe et aIl fires are extinguishad
Paid from the association on discovering that by chamicai apparatus, with soarcely any
ha has no interest in the life insured, and damage or iose by water."
therefore no right to be a beneflciary. He A gonins who has beau axparimanting for
might have an equitable lien on the fund how- sema time with assesent lite insurance Baye
ever after the death of the insured. That is that a man's chance for banafit in it je
the rule of law laid down by the Suprema like Dick Swiveiier's fortune-"in perspec.
Court of Texas, and it is obviously sound. If tive." The turther the prospect je off the
the company were party to a deception of the smallar it gets. An axohanga says that plati-
baneflciary, however, it might be otherwise. uumren no0w be drawsp intrg wira Th fine that

À yar ago a tarmer in East Garatraxaitwetyowveh wtrande twisted togeather may be
named John Kirkiand iueured hie barn and its insarted in the holle in a hair. That'edgat-
contents in the WaterloMutua I neuraurc ting down fine forlatinus, but it wontgax-

Cempay fer11,70. Lat Ocebar hab rule 74,3 neumoith the thostroke 52, pink-e

and ontntswer cosume byfir an ap his havar thperiskn wrom fren itn
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insurance," the attenuating possibility of
which, as has been sadly learned, reaches the
invisible.-Detroit Free Press.

BOOKS RECEIVED.

A pamphlet that is certain to prove of
enduring interest to Scotch people, and which
is likely to attract the attention of many who
have not the advantage of being Caledonians,
is " The Tartans of Sootland," compiled and
published by John Catto & Co., importers
King street, opposite the post-office, Toronto.
It contains a descriptive catalogue of the clan
tartans and the family tartans of Scotland;
a roll of the landlords and bailies of the High.
lands and Isles, A.D. 1587; badges of the
clans; war-cries of the clans. The descrip.
tions are from a curions manuscript known as
the Vestiarium Scoticum, of the fifteenth cen-
tury, whose writer, Sir Richard Urquhart,
knight, thus gives hie reasons for compiling
hie book:

" I haue taken on hande to compil, accord.
and to my pvir habylitye, a trewe ensample
off alle, or the maist parte, the pryncyppul
tartanis of Scotlande. Sic as I maye discerne
yn, baithe for the trewe witting and pleas-
aunce of alle ovriovs straungers, and to ye
ende yt gif paravaunture, quhilk God forbyd,
that herefter ovr covntrye fassoune sall alle to
fayle and haillilie cvm to nocht, . . . yt
then alle men may knawe the aulde gvyse of

theyr forberis; . .

The following are brief extracts from the
quaint and entertaining detailed descriptions
of two hnndred and twenty different tartans,
alphabetically arranged, from Angus and
Abercrombie to Wallace and Wemyse:

CAMEnoN CLAN.-Red ground, green checks,
yellow line. "Clanchamron hath fovr stryppis
of grein upon ane scarlatt fyeld, and throuch-
ovt ye redd sett ain stryp zello."

CAmEBoN or LocHIEL.-Red ground, green
and blue checks, white lines.

MÂcLEoD CLAN.-Blue and black ground,
green check, red and yellow lines.

MAcLEOD oF RAAsAy, on DREs.-Amber
ground, black checks, red line, and " yn ye
myddest of ye zello sett ane stryp of twal."

The editor of the Vestiarium in a foot note
quotes an old Gaelic poem, evidently referring
to a MacLeod, thus translated :

"The wing of hie plaid floated in the wind,
Like the yellow beam of thea sun,
When he sinks amidst the waves
And spreads his golden hair on the sea."

STEWART-PRINCE CHABLI.-Modification Of
Royal Stewart, with emaller red ground, and
darker blue. "In earlier specimens of this
tartan the blue lines were made lighter in
tone, and rather wider, and was worn by the
Prince in Edinburgh, in 1745. It was adopted
as a military tartan, and ie still used by the
bands of more than one regiment."

The Messrs. Catto, while not perhaps
enthusiasts on the subject, are considered
hereabout very good authorities upon the
" chequered clothse" variously known to com-
merce as plaids, checks and tartans. Such
designe are held to have been not exclusive
among Scottish Highlanders, but to have been
common to all the great branches of the Celtic
race, while the ancient Gaule themselves wore
such brightly-colored patterns in their dresses.
Macpherson of Cluny, the head of the clan, is
said to have tartans in hie possession 200
years old.

The business of compiling and furnishing
information about mercantile credit is one
which has nowhere been carried te such lengths
as in the United States and Canada. Sine
the time when Erastus Wiman first conceived
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and put into practice the system of sendi
emissaries out to scour the country on boa
trains, or by means of a horse and vehicle,
report upon the capital and credit of trade
the records of mercantile agencies have be
fuller, and, we believe, more accurate than
any other country. Valuable as are the
data and the records of failures made by su
concerne, they are not all that they might b
but it je equally true that a judicious use
not always made by their patrons of the ti
ings, incomplete or cautionary as they oft
are, gathered by such agencies. There is
disposition to rely too mu3h upon cred
reprte or book markings, and the questic
asked by a dispenser of credit is too ofte
"IHow much credit will this trader stax
upon this report ? " instead ofi" Should I ope
a oredit account at all upon so uninviting
report?" So keen is competition, so cheap h
credit become, that these agencies, like t
commercial travelling system, are relied upo
ta an extent beyond their proper functioi
Designed for "the promotion and protectionc
trade," they are made, like the salesman o
the road, a part of the machinery of overtrac
ing, and their misuse resulte, sometimes, ii
the bad debte they were intended to avoid
Still, to do business without either now-a-day
would be like

Dropping buckets into empty wells
Aud growing old in drawing nothing up.

The Bradstreet Company, whose interestini
brochure entitled "A Record-not a Prou
pectus," is before us, bas been established fo
more than forty years-since 1849 in th

tates and since 1867 in Canada. It ha
'nerly a hundred offices and more thani
million (1,063,000) names of traders rated fo
capital or credit or both, and 12,299 of them
failed in the year 1890. We take from th
pamphlet the following percentages ai number
o business failures in the United States and
Canada, during 1890, classified

Canada,
Failures due to per cent.

Incompetence.......19.
Inexperience 4.1
Lack of capital 55.8
Unwise credits 3 1
Speculation (outside) 2.7
Neglect of business. 2.7
Extravagance.. .. . . .5
Fraudulent disposi-

tion .............. 1.8
Disasters ........... 5.9
Failures of others .. 2.3
Undue competition.. 1.8

Thus, in the States about 82
the failures of the year is estim
streets to have occurred prima
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as to causes :
United States,

per cent.
18.8
5.7

37.9
4.7
5.6
3.6
2.1

3.9
12.7

2.4
2.3

per cent. of
nated by Brad.
iarily through

faults of traders themselves, and about 18 per
cent. failed owing to influences beyond their
oontrol. While in Canada, on the same
authority, 90 per cent. of the failures were in
the former category, and 10 per cent. in the
latter.

-A decision has just been rendered by the
United States Court in the Second Judicial
District of New York, which, says the Times
disposes of a question in the admiralty law of
that country neyer before paesed upon. From
the nature of yachts and the amount neces-
sarily spent in painting, gilding, and polishing,
it in apparent that in nlight collisions with
tugboats or other working vessels, yachts
would always get the worst of it, and to yacht
owners there bas heretofore been no compen.
sation such as bas always been allowed theowner of a vessel engaged in trade under simi-
lar circumstanoes. The decision in question
fa in the case instituted by the sailing master
of the steam yacht "Lagonda" against the tug
"J. A. Garfield," to recover damages sus-

tained in a collision. Inasmuch as the testi.
m n'ony of witnesses showed that the yacht could_ _ _ _

be chartered for a season of three monthe for TE TEMPERANCE AND GENERAI$6,000, and there was no reason taHsuppose LIFE ASSURANCE COMPANY.i that she could not have beenr cartered for the
eight days, during which she was detained for The fifth annual meeting of the Temperance

and General Life.Assurance Company wasrepaire, the court decides that ber owuer is held in its offices in Toronto on the 11th ofieutitled ta recaver $552, the amaunt she wonld Marcb, 1891, when a large atteudance af guar-have earned. antore, pelicy.holdere and agents was presen t.
_ ______ The president, the Hon. G. W. Rosswas called

to the chair, and read the following-The People's Bank ai Halifax bas three REPORT.agencies in Nova Scotia and three in New Your directors have pleasure in presentingBrunswick, namely, at Wolfville, Lunenburg, their report and financial statement at this
and Mahone Bay, at Edmunston, Woodstock, time, as they feel that the general improvement

which has been made during the past year insnd Shediac. The Fnual meeting waeheld every important feature of the company'son the l7tb ult. From the report received business muet afford satisfaction to both guar-last week we gather that net profits in 1890 antors and policy.holders.
were 861,212. Six per cent. on the capital was During the past year 1,168 applications for

d 61,510,000 of insurance were received. of thedivied, absorbing $36,000; 20,00 ws added risksoffered 1,073 for $1,313,000 were acceptedta Reserve, aver $5,000 ta Contingent Account. and policies issued. At the end of the yearThe Reserve is now $90,000. A comparison of 1,047 of these policies for 81,277,000 were
the figures for 1888 and 1890 shows a marked reported as taken and paid for, leaving S

declined, not completed, and not taken up, 121increase ai business resulting irom the recent riske for 8233,000.extension of the bank's operations. Thus: Our inmurance in force at the end of theCirculation-Jan. 31st, 1889, 8171,883.24; year was 63,484,003 under 2,445 policies uponJan. 31st, 1891, 6431,447.68. Deposits: Jan 2,276 hves, being an increase of $443,031 of
1 insurance, 488 policies and 499 lives during31, 1889, $312,366.04; Jan. 3let, 1891, 639ý' the year.002.27. Net Profits: Jan. 31st, 1889, 039,034.68; The business in force is divided as follows:Jan. 31st, 1891, $61,212.54. In the temperance section there are 1,812

The directors urge the necessity for an issue policies for 82,283,956.
In the general section there are 630 doliciesai new stock, whicb bas accordingly been forS1,200,047.

advertised. The paid capital is at present Our cash income from premiums and in-8600,000, and reserved funds, 8104,000 , current terest for the year was 882,836.36, being andiscounts and cash credits amount to 61,566,- increase iof 14,800.12 over that of the pre-
vious year, while our entire death losses000, gover•ment bans ta 660,000; specie, were only 611,240 on seven hves, 17,000 ofDominion notes, and immediately available the amount being for re-insurance on twO

asse, ta $205,000. The head office premise lives.
ia liax have 0.beeThrebuiead icvareysem Our assets for the protection of policy-

proved.faThvebankinholders were 6155,493.91 and aur liabilitiespr•ved. The banking room is now roomy, $78,592.09, as shown by last year's report,conveient and attractive. The change is in while these items in our present financialaccord with the recent more enterprising dis- statement are placed at, assets $195,212.86
and liabilities 8112,661.10, giving us an in-position ai the institution, sud doe credit ta crease of surplus on policy-holders' accountthe managementf a 65,650.

Our mortality bas continued to be very low,
L - • • indicating a careful selection of risks in the-Last week, in noticing the suspension of past, and it has been and is the desire and

the American Loan and Trust Company, of effort of the medical referee and manager, by
New Yark, we quated from the United States careful study and close inspection of all riske,
ReNew ar.tUe to still further improve our selection of risks.Review a paragrapb respecting a deposit of We must, however, look for some, if not a#250,000 made in that institution by the considerable, increase in our ratio of mortalityMutual Reserve Fund Life Association for the in the future, as the age and magnitude of aur

company increases, for it has been very muchprompt payment ai-death daims. There aP. below that of other companies.peared to be a question whether the deposit Our plans of insurance, policies and equip-was quite safe. In regard to this, we have a ment have all been revised and materially im-etter from Mr. McMurtry, the Toronto agent proved, as well as our organization for both
f the Mutual Reserve, enclosing an assurance office and field work, and we are now doing
rom Mr. Harper that the money thus deposit- than formerly.
d was entirely withdrawn before the Trust Your directors have great pleasure in bear-
Company closed its doors. For the sake of ing testimony to the faithful and efficient

work that has been done by the company'sMolicy.holders we are glad to hear this. Mr. agents and other officere.!cMurtry aIea tskes us inta bis confidence A careful and complete audit of the booksegarding other investments. We are told and accounts and detailed investigation of all
hat the Mutual Reserve bas over two million securities and papers in connection therewith,

except such as are vouched for by the insur-ollars secured by firet mortgagee on city a nce department, was made independently andqew York real estate ;120o,000 on deposit reported upon by both your auditor and thevith the N.Y. Insurance Department; 6102,- auditing committee of the board. Both
25 with the Canadian Insurance Department; reports express satisfaction, and will be found

appended to the financial statement.97,500 with the Bank aiDEnglad,and 154,834 By section 9 of the Act of Incorporationith the Inourance Department of France. ail theidireotors retire, but are eligible forhe latsst finaucial exhibit ai the association re-election. Gc.W oshows that the total receipts to January 15th GEO. W. Rase,%st were $12,542,982, the total of death laims Aiter resding the repart thPresident.aid was 19,737,532, ad the reserve or Rose, president h aithehempany, in movingmergency fund was $2,885,441. its adoption, called attention ta the very sat-isfactory progress of the company during the
year, pointing out the fact in every important-A shipment of 130,000 yards of cotton feature denoting progress large gains had beenoth was sent forward from the Kingston made.

tton mill, over the C. P. R. for China, Mr. R. MoLean, vice-president of the com.cently. A like shipment was made in pany, seconded the adoption of the report,
anuary. The News learns the total export af which was carried unanimouely.itton to China from the Kingston mill, dur- FINANcIAL STATEMENT.
Srthe past twelve months, was 2,000,000 1cceiprem' orutp5unt for. Thhs was in addition ta Cash on baud sud in banks 31ste uil' otpt orth anadian trade., December, 1889 .........--.... 1012 97
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Government deposits withdrawn to
purchase debentures.........

Premiums eac-
count......678,695 32

Less paid for
re-assurauce 905 30

Interest accoun
Debentures ma
Billreceivable.
Empire Loan C
Debenture pre

count.

20,000 00

677,790 02
..........4,143 04

tured.... 1,763 91
409 33

ompany.. 48 70
mium ac-

63 91
-- 84,218 91

Total.......................$114,346 88
Disbursements.

INVESTMENT ACCOUNT.

Paid for debentures .. .. $28,719 05
Loaned on first mort-

gages, real estate .... 23,800 00
Loaned on the com-

pany's policies....... 1,088 19
-$ 53,607 24

Expense Account.
Commissions and sala-

ries to officers and
agents...........

Taxes and license fees
Medical fees ..........
Advertising, printing

and stationery.. ....
Postage, expressage,

telegrams, exchange,
etc ................

Agents' travelling ex-
penses...........

Rents, care of office,
legal expenses, audit,
gas, etc..........

Death claims paid .... S
Surrendered policies...
Office furniture ......
Advances to agents....
Suspense ao00ou nt·

Amount transferred

Cash on hand and in
bank ............

23,307
71

4,149

3,878

851 43

932 51

2,273 23
-6 35,463 421

Sund ries.
8,240 00
2,267 19

32 45
1,312 16

51 77
11,903 571

13,372 65

Total ...................... 6114,346 88
Asseta.

Special deposit in Imperial Bank..$
Debentures,St. Catharines,Bramp-

ton, Whitby, St. Mary's, Wel-
land, Port Arthur, Township
York, Napanee, Toronto (market
value) ........................

Mortgage loans..................
Policy loans..................
Bills receivable................
Agents' ledger balances........
Office furniture and fixtures.... ..
Interest due and accrued ........
Rente due (since paid)..........
Outstanding and deferred

premiume..........22,630 67
Less 10 percent. for ool-

leotion..............2,263 07
-6

Balance of uncalled Guarantee
Fund ........................

Cash on band and in bank, Deoem.
her 31st, 1890 ................

10,000 001

73,456(
26,950(

2,395
614

4,411
1,222
1,922

500

20,3671

40,0001

13,3721

Total ..................... $195,212 86
Liabilities.

Re-insurance Reserve
H. M. 44 per cent... 6107,576 55

Lese value of re-insur-
ance ............... .127 88

-- 1
Due on death claims unadjusted

but not resisted.............
(82,000 of above have been paid

since.)
Bjirrender value (since paid)......
Solicitors' charges (since paid)....
Rent (since paid) ................
Medical fees ....................
Premiums paid in advance......
Surplus, security to policy-holders

)7,448 721

3,000

530
270
275
684
453

82,551

Total.....................6195,212 86
I have made a careful audit of the booke

and acounts of the Temperance and General
Life Assurande Company, for the year ending
Blet Deoember, 1890, and hereby certify that
the accounts as Eet forth aboVc are true

exhibits of the books of the company at that
date.

R. H. TOMLINsON, Auditor.
Toronto, Feb. 16th, 1891.
We have made an independent audit of the

recipts and disbursements for the year A.D.
1890, also of the assets and liabilities of the
company, and have examined the securities
and find them correct as set forth in the above
statement.

Signed, ROBERT MCLEAN,
SAMUEL TREEs,

Auditing Committee.
The directors were unanimously re-elected

for the ensuing year, and at a subsequent
meeting the president, vice-presidents and
officers were also unanimously re.elected.

-- n some parts of Canada it is customary
to call a justice of the peace, or local magis-
trate, "The Squire." One of these worthies,
a very estimable man, who always enjoyed a
good story, even if it was at his own expense,
used to be fond of relating an experience he
once had with an uneducated English farmer.
After transaoting some business the squire and
the Englishman sat down to enjoy a smoke to-
gether. When they had lighted their pipes
the stolid Britisher started the conversation
by remarking :

H Hi ,notice as 'ow volks calls you 'The
Squire.'

" That's because I am a justice of the
peace," replied the Canadian.

"Things is so different bat 'ome."
"Indeed !"

Yes. In Hingland a Pquire-w'y, bless
your 'eart, a squire 'o's a gen'l'man !"-Har-
per's Monthly.

19ammenic4•
MONTREAL MARKETS.

MONTEEAL, March 18th, 1891.
AsHEs.-Are a shade weaker; receipte have

kept up fairly, and the demand is to some
degree sa&isfied apparently: the U. S. market
is also easier. First quality pot may be
quoted at 64.90 to 5.00, seconde about 64.
Pearle are nominal at about 86.25, but there
have not been ten brîs. of pearls sold since
Jan'y 1st. Stocks in store are about 100 brîs.
pots, 16 pearls.

CEMENTS, &c.-Interest is beginning to revive
a little in cements, and enquiries within the
last few days have shown that there is some
hardening of values, the lowest quotation for
Belgian being 62.55 ; Englieh $2.70 to 2.80 in
moderate lots. There has not been the
demand for firebricks anticipated, and there
has been no advance in prices; we quote
822.50 to 30.00 per M. as to brand and quantity.

DRUGs AND CnEmicÂs -There are few new
changes in these lines. Quinine is still flat,
but rather a trifle firmer ; inseot powder is
selling freely, and is dearer in Trieste, but
quotations unchanged here. The Norwegian
cod fisheries are turning out poorly, and
as itocks of cod liver oil are very low,
prices are likely to rule higher. We
quote :-Sal soda, 61.15 to 1.25 ; bicarb
soda, 62.50 to 2.60 ; soda ash, per 100 lb. ,
02.00 ; bichromate of potash, per 100 lb..,
611.00 to 13.00; borax, refined, 8 to 10c.;
cream tartar crystals, 27 to 28c.; do. ground,
29 to 31c.; tartaric acid, crystal, 46 to 48c.; do.
powder, 48 to 50c.; citric acid,60 to 65c.; caus-.
tic soda, white, 62.50 to 2.75; sugar of lead. 10
to 120.; bleaching powder, 62.25 to 2.40; alum,
81.75 to 2.00; copperas, per 100 lbs., 90o. to
61.00; fiowersesulphur, per 100 lbs., 62.25 to
2.40; roll sulphur, 62.10 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom salt, 61.65 to 1.75;
saltpetre, 88.25 to 8.75; American quinine, 45
to 50c.; German quinine, 40 to 45c.; Howard's
quinine, 45 to 500.; opium, $4.50 to 4.75;
morphia, 81.90 to 2.00; gum arabic,
sorte, 60 to 80e.; white, 900. to 1.10;
carbohli acid, 85 to 55c.; iodide potassium,
$3.75 to 4.00 per lb.; iodine, re-sublimed,
64.75 to 5.00; commercial do., 64.25 to 4.75;
iodoform, 65.75 to 6.25. Prices for essential
oils are:-Oil lemon, 62.50 to 3.00; oil berga.
mot, 63.75 to 4.50 ; orange, 63.00 to 8.50 ; oil
peppermint, 0 4 .00to 5.00 ; glycerine, 20 to 250-;
sonna, 12 to 2 50. for ordinary. English can-
phor, 70 to 75o.; American do., 65 to 70C.;
insect powder, 32 to 850.

Dia Gons.--The few days of mildness have
been followed by Oolder weather, with sharp
raw winds, and city retail trade has continued
quiet; the approach of St. Patrick's Day gen-
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erally makes some little sir, but this was not
noticeable this year. Wholesale ciroles are
also comparatively quiet; some houses report
dight improvement in remittances, but, as a
general thing, money still comes in poorly.

Funs.-Local business remains very dull
ndeed. Some cable advices of the big sales
now going on in London, are to hand, and
show that resulte, so far, are pretty much as
anticipated. The advances are: Otter, 10 per
cent. on last March sales; skunk, 10 per cent.;
mink, 15 per cent. for the better quality ;
black bear, 15 per cent. Beaver, red fox and
lynx remain the same; muskrat declined 15
per cent.; marten, 5 per cent., and wolf, 15
per cent. We shall have fuller advices prob-
ably next week.

GnocEnrEs.-Little improvement can be
noted in business yet; the movement is a
sluçgieh one, and there is very general com-
plaint that trade is not what it should
be at the season. Country stocks of teas must
be low, it is believed, but travellers are selling
comparatively few, though some good sales of
Japans are reported in the city from first
hands to jobbers, at full prices, and there is
reasonable prospect that values will be still
firmer before August. Sugars remain without
change, granulsted being 6#c. to the guild,
yellows, 5ý to 51c. ; bright yellows are not in
much request, granulated as the low price
taking the preferencoe. Molasses dormant, the
Lenten demand being about over, and the new
crop of maple syrup nearly due; 35o. is about
the price for first runninge of Barbadoes. Rice
as last quoted, and tobacoos and spices are
without change. Dried fruits dull and nomi-
nal at last quotations; canned goods also still
quiet.

Hms.-Are still quiet, and Quebec tannera
do not seem to be in the market at aIl; it is
said some Western men have paid 7c. per
pound for No. 1, but sales seem difficult to
make at that figure. Dealers are paying 6.
for No. 1 green butchers. Calfskins and
sheepskins unchanged.

LEATHER AND SaqEs.-The leather men say
there should be a good trade doing now, but it
dos not seem to materialize. Boot and shoe
orders are reported very fair, and the factories
as a rule seem busy, but leather is being
bought in small lots only. Stocks, however,
are not accumulating, as tanners are not send.
ing much stuff forward, and prices are fairly
ateady at quotations. The English market
rulespretty firm ; some 80 tons of sole are being
shipped there at the moment. We quote :-
Spanish sole, B.A., No 1, 21 to 280.; do., No. 2,
B. A., 17 toi18.; No. 1, ordinary Spanish, 19 to

20a.; No.2, ditto, 16 to17c.; No. 1, China, noneto
behad; No. 1slaughter, 22 to25c.; No. 2 do., 21
to 22c.; American oak sole, 39 to 48c.; British
oak sole, 38 to 45c. ; waxed upper, light and
medium, 30 to 85c.; ditto, heavy, 28 to 880.;
grained, 82 to 340.; Scotch grained, 32 to 37c.;
splits, large, 16 to 24c.; do., small, 12 to 15c.;
calf-aplits, 32 to 33oe; calfskins (85 to 40 lbo.),
50 to 60c.; imitation French calfskins, 65 to
80e.; russet sheepskin lininge, 30 to 40c.; har.
ness, 23 to 29e.; buffed cow, 12 to 14c.; pebbled
cow, 12 to 15c.; rough, 20 to 25c.; russet and
bridle, 45 to 55c.

METs AND HARDWARE. Business shows
very gradual improvement indeed, and aside
from a 100 ton transaction in Carnbroe at
821.50, there bas been very little done in pig
iron. Local prices are unchanged, but there
is comparatively lttle stock bere, and any
moderate movement might stiffen price,until,
at least, new supplies arrived. There j some
demand for Canada plates, and the assortment
is very poor; there is only one lot of Penn.
here, and the holder exacts $3.35. Tin plates
quiet, andsome decline probable with adveut of
new stocks, if not before. Copper shows up
weaker again ; a sale of a two ton lot je re-
ported at 188c., but for ordinary jobbing
lots our quotations would probably still
hold; tin, too, seems weaker if anything.
We quote : - Coltnees, no stock, to i m

rt, 024.00; Calder, No. 1, #28.00; Cal-
er, No. 3, 821.50; Summerlee, 623.00 to

24.00; Eglinton 620.50 to 21.00 ; Gartsherrie,
$23.00; Carnbroe, 021.50to 22.00; Shotts, 622.50
to 23.00; Middlesboro, none here; cast scrap rail-
way ohaire, &o., 620.00; machinery uorap,
$19.00 to 20.00; common ditto, 618; bar
iron, 02.20 for Canadian, British $2.40;
best refined, 82.50. The products of the Lon.
donderry Iron Company we quote as fol-
Iows: Siemens' pig No. 1,6022.50 to 28.00; Maple
bar, 62.05 to 2.10 ; Siemens' bar, 62.15 te 2.25:
these figures for round lots. Canada Plates-
Blaina, 3.10; Swansea, 63.10 : Penn, 68.35.
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IflSUPBnoe.

ori Dritisi udMercantile
INSURANCE COMPANY,

ESTABLIBHED 1809.

In the Largest and Stpongest
Company in Existence.

S aAt 31stTotal Assets Deeber $509376,D64
iead O .0in Canada, MontreaL.

Canadian Investmonts, $3,708,817.02
AGENTS IN TOBONTO:

B• N. GOOCH, H.W. EVANS.
F. .L000CR.

THOMAS DAVIDSON, Man. Drector,
M C) N1T mR"ED-A L -

INSURANCE AGENTS.
Responsible and capable Fire Insurance

Agents and Agents of other branches of In-
surance in Cities, Towns and Districts through-
out Canada, having the opportunity of doing
some Life Insurance business, may represent

,ne of the Largest and Most Pro-
gressive Lite Companies in

thue World.
Issuing all modern plans of insurance.

83-In applying for agency, address com.
munications, with full particulars, marked

CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Post Office, MONTREA T

PheixInsurance Oomp'y
OF HARTFORD, CONN.

ESTABLISHED --- 1854.

Canada Branch.
GaBAn E. R.T, Generai Manager, Montreal.

Paid-up Capital - 2, 00 00
Surplus, - - 1,801,285 89

Inoome, - - - 2,778,00 0
A general Pire Insurance business transacted atlewest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN District Agent, Toronto.

The Muufacturers' Lfe Is. e
HEAD OFFICES, TORONTO. i

authrzved Capitai, - - $2,0009,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLA I.

PnasIDUNT, -S 8JoRN A. MADONAnD, P.C. G.C.B.
Vc-Pusmurs:

GEo. GoonnmxAx, EsQ., President, Bank of Toronto.Wx. Buu., Esq., - Organ Manufacturer, Guelph.S. F. MoKIRNNON - - - Wholesale milliner.
D. PARKSJ FACELER, NEw Join A

J.F. ELIS, - anagig Direeter'.

INSURANCE COMPANY
W. A. SamS T. K NP LE,

lm Â N âc.ua.A M u , T a u c

IPER/AL FIRE INSURINCE CO.
0P LONDON,

(,,TABr.iauu»lm&)
E. D. LACY, Besident Manager for Canada.

Company's Building, 107St. James St., MONTREAL
usbscribed Capital••••••••••-••• l, 0,000 St.Total In'veasd uada, over. l,OSooe.

Toronto Agenoy-ALP. W. SMITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
CDa ceooCOMP&UY

OF CANADA.
STABLISHED> - - - 1864.
otai Aets, including Capital at Call, the wholeof which is available for th proteon of thPolicy-holders, on ofthe

HEAD OFFICE-THE COMpAjyN's BUILDING,
'81 st. JamesStpeet Monmtpai.

DINNc'oias AND > oPPIEs:
oN. J. C. ABBOTT, P.C., Q - PasIDENT
NDREW ALLAN, - ViCn-PaUszDENT
D. PliOMTea, A. IDu vÂznns, M.P.0. GEAVEL. IABTUvmRPEEVOIiT.

H. MOs AL
P. HEATON, WILLIAM SMITH,

Gon. Manager. Sec. Treasurer

h "Gore" ire lis. Cous3tabushed 18W

adw taken om Cash or IKutuü nma~.
ammu. o.JAMIF3 YOUNG.

ssaA. WARNOOE, sq.
BUAND U FI, .-. STEONG."D OFFI. - GALT, ONT.

I
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-THE-

'STANDARD LIFE
ASSURANCE CO,

Established 1825

Total Suma Assured ........... 0102,600,000
Invpsted FInds........ .. 35,700,000
Investments ln Canada, over... 5,000000

BOARD OF DIRECTORS IN CANADA.
JAMEs A. GILLEsPIE, Esq., Chairman.

iA. T. Gait, G.C.M.G. E. B. Greengshelîs, Esq.Hon. J. J. C. Abbott, Q. C. Sir Joseph Hiekien.
W. M. RAMSAY,

Manager.

lIgego1l& London &GOlobe InsuraneCo.
. V m . a ·n······...·· · · · 8, 14.s.

lead 011.., canada Dranah, Contmal.
DIBECTOS.EHon H. States, Chairman; Ed.moud J. Barbeau,EeB WetoohJ uohanan, sq.Bioksacoeptedat owest Current Rates. DweilingkHous•e • ParmhPreperty Infured onp TerJOB. B. BEED Toronto Agent, 00 W=ligonB.E0. Ir. C. SMifl, Chief Agent for Dom., Montre.

I
I

-1
1

pi
i
i
Generai Manager, - • F. STANOLIFFE.

G•nerai Agents, Toronto,
J. E. & A. W. SHITE.

GUARDIAN
Fre and Lufe Assurance Company

OF LONDON, ENGLAND.

Cai and PFudsExcepd $81,700000
Th arei adup Captal of any InsuranceCompan l hworld

Gen. Agents for 1 BOBT. SIMMS *&C00 Montreal.Canada, 1GEO. DENHOLM,TorontO-HENRY D. P. ARMSTBONG,9BdScott St
Brit. Arn. Ans. Co. Bldg.Kingston-W. H. Godwin, British Whig Building.Nqamilton-~GEORGE H. GILLESPIE, Main St,Hamilton-J. T. ROUTH, James St.Ottawa-W. G. BLACK, Scott. Ont. Chambers.

Fm -ASSU ACE C0]NPA , LONDON.
Established in 1 89 Canadien Branch established

In 1804. Lossespaidine th establishment of theCompany exceed 75 000 000 Balance held In handfor paont cf Pire i.o's $8.00.00. Liability cfSharebeders unlimlted. Deslt with the DominionGoverument (for the socurfty cf polioy hlers incanada), $900. 8 "St. °rin , Xavier Stret,
MgontroaL GILLEI pin, PATEESON hCe., Agentsfor the Dominion. LNw&s MC>PATT Co., Agentefor Toronto. B. MAcD. PATEBSON. MANAG.

FIRE INSURANCE OMPY
et theConty ot Weuington.

Business dons on the Cash and Premium Note

yAtemDP. W. STONB, CHAS DAVICDSON,
Predeont Seoretiry.HEAD OFFICE . . . . (*UELPH,,ONT.

.[

S57
S65
878881

~88885
888

ACCJMTLATED FUNDS.
S- * 565,000

- . - 1,185,000
-- - 2 ,8 1 0 ,0- - 4,210,000

4,780,000

- 6,886,000
,

l

1

Insurance.

Nofi Ainerican Lite Assurance Co
IESoEOETai) ET BpucuL AcT oe, Tan DomieoS

PAILUMaKNT.
'ULL GOVEBNMENT DEPOSIT.

DIBECTORS:

HON. ALX. MACKENZIE, M.P., ex-Prime Minister
of Canada, Prosident.JOHN L. BLAIKIE, Es%., Pres. Can. LandeS CIre511Co., and HON. G. W. ALLAN, Pres. Western CenLoan Co., Vice-Presidents.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
Hugh MoL E s .,Be, Prest Mont'i. Transpr't'n CO.S . mithEq D.L Pros. Building & Loan As.

J. K err Lo.nC a à (Mesrs. Kerr, Macdonald,
a tarsn).John Morison, Esq., Governor British Am.FireA.Co.E. A. Meredith, Es a.,LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Crampbell Esq., Pres. Britih Cn. L. & In. 00
D. Maorao, Esq., Manufacturer, Guelph.

. Gurney, ï .Manufacturer.Hon. Edward Blake, Q.C., M *P.John N. Lake, Es9., Pres. American Watch Case Co
Edward Galee.Hon. O. MowatMJP., Premier cf Ontarie.B. B. Hughes, Esq. (Mosre. Hughes Bres.j, DirecterLand Security Ce.
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merohant, Direcor Dominion BkWm. Gordon, Enq.,_Director Land Socuri Le.H. H.000 C o EqMP.Director Traders Ban
Roberto ay Esq Pres. Toronto Real

vesEstateCo.
Ho.FakSmith, Pros. Home Savings & Loan Ce.Wm. MoCabe,EUq.,LL.B., F.L., ManagingDirector.

BRITISHI BIVPIRE
Lie Assurance Comp'y

OF LONDON ENGLAND,
EwTraou 1841,

CANADA BRANCH, - MONTREAL
canad1an Inynstments nearly $1,000,000.
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Leading Aeoountants and Assigne«.

HENRY BARBER & CO.,
eoountants, Trustees and Rooeivers,

20 Front St. E., Toronto.
<orrspondents in Montreal, Winnipeg, Vancouver,

Ca6nada. London, Manchester, Bradford, Leeds,
Etuddersfield, Eng., and Glasgow, Scotland.

Telephone 26. Cable address,
Langley, Toronto.

CHAS. LANGLEY,
40COUNTANT, ASSIGNEE, AUDITOR, ETC.,

No. 1 WELLINGTON STEUT EABT,
TORONTO, ONT.

COrrespondents at al principal points.

Agents' Direotory.

H41NRY F. J. JACKSON, Bea state, and Gen-
eral Financial and Assurance Agency, Kingt"éét, Brookyile.

GEORGEF. JEWELL, F.O.A.. Publio Accountant
and ditor. Offie, No. 193 Queen's Avenue,

w INNIPEG ty Property and Manitoba Farme
bought and sold,rented or exchanged. Money

loèmiviorinvested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
0f Toronto Over 6 years in business in Winnipeg.
OMfic, 400 Main St. P. O. Box 284.

T>ETLEY & Co., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.Oity and farm pro an bought, sold ana ex-

e.Offices, 55 and 57 Ae1aide St. eaet,Toronto.

COUNTIES Grey and Bruce -Collections made on
commission, lande valued and sold, notices

servd. A general financial business transacted.
éangtban companies, lawyers and wholesale

lurhan given as references.
H. H. MILLER, Hanover.

WM. McKERRON,
Custoin House and ForwardIng Agent,

RALIE'AX, N. S.

Leading Educational Institution@.

MISS VEALS'
BOARDING & DAY SCHOOLYon

50 à352 Peter St., Toronto.
Music, Art, Modern Languages, Classice, Mathe-

matics, Science, Literature, Elocution.

Pupils studying French and German converse in
thoserlanguages with resident French and German
Goyernesse.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

THlE

ASSETS and DEBEN TURE
COMPANY oxoam,&

BA.D orOa.... - - ... ToONTO
Genersi Tuszts Oompan' ure a

or. ronge & Colîborné mu

AUTHORIZED 0APITAL - - $,000,000

DIRECTORS
JORN BOW ,Q.. LL.., - PresidentPrusdmt Nailoasi nvusment os.

.E.WALKEE,, . . - Vics'r.sidmitGeno· a- o d

L.OTEEANI> ONS0ATER8

B Neue3ttatad on hor. otice.
Q. .... D«M oi Pb.Orks ce

IL .......... i. PrstuisiTruen

MUNIOIPAL AND OTIIER DEBENTURES
éait In snd plue"i

LOAN8 ON OOLLATERAL8
Nlfetifoncmshort oUce.

NSOLVENT AND OTHER ESTATE8
ought and LIquidated.

PARTNER8HIP8,
AMALGAMATION8,

D1880LUTION8
aus.. aseusted.

EXPERT INVESTISATIONS
mn7 sad.

JOHN T. MOORE,, F.C.A., Manager

W. A. CAMPBEm". GEo. H. MAT

OAMPBELL & MAY,
Assignées, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Téléphone 1700. -:- Téléphone 1700.

BROWN E & WILSON,
ACCOUNTANTS.

Adbrt Brown, aChsrtered Accountant
A lexandér R. Wilson.
Eecutors Trustees and Partnership Accounts

adjusted. Prsonal supervision.
Room 67, Canada Life Building.

Leading Aeountants and Assignees.

Es. R.0. LARKSON,
E. R. C. Clarkson. H. O. Bennett. j
J. B. Cormack. J.C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Truste, Uquldator,_Financlal Agent.
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign Refrences :-A. & B. Henry 0., (Ltd.,)
Bradford. Thé City Bank, London.

-:- Established 1864. -:- -:- -

OLARKSON & CROSS,
CMARTERED ACCOUNTANTS,

No. 25 WELLINGToN ST. EAST, - - ToBoNTo, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillipe.

ESTABLIsHED 1864. -:- -:

GEO. ANDERSON, JR.,
Aceountant,- Assignee, - Receiver, - Auditor.

REGISTERD GABLE ADDBESI, - - "JUMo."
Telephone 1716.

STAxLEY Cnun==ns, 87 Yonge St., - TomoNTo, Can.
Agents in Montreal, New York, Manchester.

GRIFFITH & CO.,
(J. McAnTRUn GRIFFITH)

AUDITOR
To the Institute of Chartered accountants of On-

tario, 1886 to 1890.
ASSIGNEE FÔR CREDITORS

Auditing and Business Investigation a
Specialty.

London-Canadian Chambers, Bay St., Toronto.
Telephone 1549. Cable "Griffth," Toronto.

TOWNSEND & STEPHENS,
Publie Accountants. Auditors.

Assignees.
SwmiN E. TowNsEND. H. SETMOUB STEPRENS.

Traders Bank Chambers, Yonge St., Toronto.
Cable Address "Seymour." Telephone 1641.
Agent at MontrealSamuel C. Fatt, Fraser Buildings.

S. A. D. BERTRAND,
Offciai Assignée

•For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estâtes carefully managed, wlth promptues and
economy. Spécial attention to ondential buin.es
euqulmiés. 85 ]Portage Av. Est Winnipeg, Man.

UNION

Assurance Society
OF LONDON, G. B.

Instituted in the reign of Queen Anne, A. D. 1714.

Subseribed Capital, - - - E 450,000
Capital paid up•-- - -- 180,000
Total Invested Fands exceed 2,150,000
AnnualIncome, --- - -- 850,000

T. L. MORRISEY,
Résident Manager for Canada,

MONTREAL.

W. k E. A. BADENACH,
ToBoNTo AGENTS.

THE 1'MOIETARI TIIE"
This Journal has completed its twenty-third

yearlyvolume, June to June, inclusive.

Bound copies, conveniently indexed, are nov
rsdy. Pres$&W.

72 OHUROR ST.. TORONTO.

PLASMATIC IN NATURE.

Most Tenaolous and Easiest Applied and Plaatered. Simple,
EIéOtIve and without an Equal in any:PaPtieula.

1159

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.

(Sole City Agents for the Canada Salt Association.)
Dealers in all kinds of Table, Dairy, Meat Curlng

Barrél and Land Saîts. Our Dalry SaIt. are équal
in évery respect to theObestDimported salte, and
cheaper. Ali orders promptly filed. Telephone

2437.

WM. PARKS & SONO
(LIMITED)

ST- JOH , N-]B.

Cotton Spinners,
BLEACHERS,

DYERS AND MANUFACTURERS.
Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, and Yarns
for Manufacturers' Use.

Beam Warp for Woollen Mille, Grey Cottons,
Sheetinge, Drille and Ducks, Sheeting,

Shirtings and Stripes.
8 oz. Cottonades in Plain and Fancy Mixed

Patterns. The only "Water Twist"
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.
DUNCAN BELL, MONTREAL.

NEW BRUNSWICK COTTON MILLS,
, ST. JOHN COTTON MILLS.

ST. _JOHN, NW - ]B.
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Terne roofing plate, 20x28, 18.00 t 8.50. Blac
shoot iron, No. 28, 82.75 to 2.80. Tin plates-
Bradley eharcoal, $6.60 ta 7 ; eharos 1. 0C
84.75 to 5.25; do. I.X., *5.25 to 6.00; cok.0., 84.50 to 4.60; oke wasters, *4.25 to *4.8
galvanized sheets, No. 28, ordinary brandi
j to 5qe.; Morewood, 7e.; tinned sheete
oke, No. 24, 6jo.; No. 26, 7e.; th
sual extra for large sizes. Hoops ani
ands, per 100 lbs., $2.70 ; Staffordshir
oiler plate, $2.75 to 8.00; eommon cheeron $2.75 to 2.90 according to gauge
teel boiler plate, 8.00; heade, 14.00;ussian sheeot iron, 10J to 11c.; lead per 100bc., pig, *3.75 to 4; sheet, 84.75; shot, 86 t.50 ; best caut steel, 11 to 120.; spring2.50; tire, *2.50 to 2.75; leigh shoe, $2.5<o 8.00; round machinery steel, $3.25; ingot tin2j to 23c.; bar tin, 26c.; ingot eopper, 14 toS0.; shoot zinc, *6.50 to 7.00; spelter, $6.25;ntimony, 00 to 20. ; bright iron wires
os. 0 to 8, *2.75 per 100 bl.; annealed do.;2.75. Coil chain, j inch, 5c.; 1 in., 4je.

TEAI F/RE ENGiNE8
The Best & Cheapest Pire Fighting

Applinces known.

vARIou IRZM- OXPR.TE OUTTM .

rGnaeatoiau maximum Power, eMfienc~y andmbIIty, astmcnimum cost. WilI compete 'n anytown witn any maker (own expense), to prove theserepresentations AliosoWater Worku built undersame guarantee - SS Wiarton System latelycompleted by us.

JOHN lq D. O ALD
BRUSBEa, - ONTARIO.

88, 90, 99 and 94 Rideau, 15 to 23 Mosgrove
and 18 Sparks Sreet, Ottawa.

S. & H. BORBRIDGE,
WHOLE5ALE AND E'rUTAM DEALEBS IN

LEATHER,
SADDLERY- HARDWARE,

ROBES & WHIPS.
Aia manutactureru af Saddiês, amoe.,TmunkeValises, Bagu, ratcfel., Horse Blanket, Bafand Deer Skin Moecasina.

ak 7-16 i.,4a.;p ,4fc.; in. 3Ïe.; ¾ in. TORONTO MARKETS.
-JO.; î in., and upwards, 3ic

OILs, PAINTS AND GLAs.-The cut in glass ToRONTO, Marchb19th, 1891.e is still held to, and it is said sales have been BOOTS AND SHons.-The boot and shoe fac-s made at figures even lower than our quotations tories report numerous enquiries and increasedas Iately amended. This is bard to account orders, indeed shipments are beingdaily made.e for, because stocks are very low here, while in Rubber goode still form a considerable item one Toronto there is said to be almost a dearth. the bills. No changes have been made one Shellac has lately taken a big tumble, due to price liste. Collections are rather slow.t the collapse of a syndicate in New York which DauGs.-Business is fair, without activity orwas oornering opium and shellac; qualities excitement.in any branch. Heavy chemicals; which were 24 to 25c. oan now be bought in are firm in all lines and values, much aboutNew York in lots at 17c. Linseed ail is a the same as last week. An increased activitylittle weaker at home, but still 63 ta 64c. per je expected with the opening of navigation,gal. for raw here; turpentine, 60 to 61c. when prices in heavy goods will yield a little.castor and other ails as before. We quote Collections fair but rather slow.-Leade (chemically pure and first.class DRY GooDs.-The volume of business in drybrande only) 86 ; No. 1, 85 to 5.50 ; goods circles is fair, the trade having receivedNo. 2, 84.75; No. 3, $4 to 4.50. dry white an impetus thie week, through the influx oflead, 5j ta 51c.; red do., 410.; London washed buyere attending the Boyd Bros.' sale, and thewhiting, 50c.; Paris white, 90c. to #1: Cook. disposal of the balance of Bryce, McMurrichean'e Venetian red, $1.60 to 1.75; other brande & Co.'s stock by Gordon, Mackay & Co. Witho Venetian red, #1.40 to 1.60; yellow ocre country merchants, spring business bas not$1.50 to 1.75; spruce ochre, 82.25 to 2 50. Win. decidedly commenced, and as it depends large-dow glass, *1.45 per 50 feet for first hreak, S 1.55 ly on tbe weatber, it is likely irdm prenentI for second break; tbird break, 3.40. appearances ta be nent°' monthbefare any fur-WOOL.-The market is still bare ofst,,ck, ther demand arises for sorting orders in springbut some fair sales of cape to arrive are goode. Spring shipments are about completed.
reported at 15f to 16c.; one considerable sale Collections are a little slow.
of 100 bales is reported at these figures. A Fus.-The following are the resulte ofsteamer lot of several hundred bales is due March sales, London, England, per cable.here in a day or two ; three sailing cargoes are Hudson Bay Co.'s sales. Advances: Otterreported as lately left the Cape, one for here, advanced fifteen to twenty per cent. ; fisher,the others for New York. There is not a 15%; cras fox, 15%; silver fax 60% minkpound of Australian here. B.A. scoured 35 to 35% ; bear, black, 35% ; bear, brown, 25%;40e. Millmen are more disposed to negotiate grisly bear, 25%; lynx, 10%; skunk, 20%.since the elections. Beaver and musk ox are unaltered. Declines:

Wolf declined 10% ; wolverine, 25%; marten,
7% ; white fox, 20%; red fox, 25%; musk
rat, 15%. A London cable says that at C. M.NOTICE. Lampson & Co.'s sales, silver fox advanced

A SPCIALGENEAL METIN ofthe Sbare. 50% coass fox, 2%; bine fax, 25%/.; fiebier,facturers' Indur cemCopany, rsand Muanu-25%/; otter, 15% ; red fox brought prices ob-fcue'Insurajice Campany, stock anid mutual, tie ac atya atn dm ht
wlll be held at 3 oclock p. m. on Friday, April 10t' tained Marcb last year; marten, idem; white1891, at theoac-e of the Company, 32 Church St., fox declined 15% from January prices, andTaronto, ta enaet by-laws for the purpose af increas- 1 lynx 10% fram Hudson Bay prices ; beavering the capital stock and paid up prt ion thereo 1brougbt f ully Janunary prBces; sea otter adreunerating the directore, executive officers and d 5u onury pie nde a o nSeneralmanagement of the business. vanced 50% on Mtrch, 1890. Every indicationBy arder, oaf tbe London Marcb sales naw golng on,HUGH SCOTT, Manager and Secty. which are the largeet of general furs eld dur-Toranto, March 13,.1891.ing the year, points to an even further ad---- vance on the already bigh prices of all kinds

R OYAL f furs. A a feature in ladies' dres, frNOTICE 0F R O a mings and garments.
FLOUR AND OATMEAL.-The flour market

THE LAW OFFICES OF shows considerable activity this week and
prices of all brande have advanced. Quotationsrulling fully 6 to 7 per cent. above export values.

Patent fidur from winter wbeat is now eellingT hom on, ende son wheat 84.90 to 5.20, an increase on both brande
from ten ta twenty cents per barrel; eraigtBll roller je quoted at $4.50 ta 4.60, an ad-
Mance of ten tO fifteen cents; extra $4.10 to

., an advance of ten cents: Manitobapatent 85.90 to 6.00, an increase of thirty-five
HAVE BEEN REMOVED to forty cents per barrel ; Manitoba strong

TO THE bakers i nquoted * .b5.50 ta5.60, an in-crease ai fiity cents par barrel. Oatmsal jenh1r1~t.I.P.firm and steady at uncbanged quatations.BOARD OF TRADE BUILDINGS Bran mare active, but prices remain esame,
$16 per ton for car load lots, 816.50 for lesserToronto, l6th Marchi, 1891. quantities.
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Is thenamle we sk ou to remember
whnabout to0pure hu-iSe SAw MILLMACINPERY
ENGINES, BOI1LERqS, FRICTION GRip PULLEYS.

lratforp d, -- Garna.
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Leading Wholesale Trade of Hamilton.

Knox, Moîzan & Col
WHOLESALK

RY UHOUSAIIORTNRS,
HAMILTON, ONT.

SPECIAL VALUES
For Independent Buyers la Spring

1891 Sampie..

nOugh Browns, 8e. and 10e. Three Lines of Black1
Worsteds. Victoria Lawns, O. and 10.

IDRESSGOODS. Entirely new stock very
Jatest novelties, large variety ofdesign.. Al Wool

lak Cashmeres, 374c.

nlu GHMTW FU BNUEH(WG w. have mae
lDftal ffots.200 styles Neokweer, 1M0 styles
ts and Top Shirts.

LACES, FBILLINGS AND HOSIERT.

Milk CaoTrimeins.
We are sole gents for Stevely's

Patent Milk Can Trimmnngs
with Broad Hoop.

THE BEST IN THE MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & 0,
HAMILTON, ONT.

%URK8 @

4 STAMPED

1847 ROGERS BROS.
ARE

GENUINE AND GUARANTEED
BY

Merîden Britannia Cos
THE

C S T S IL V E R ý 0O«URERS IN «Tt4

11111 ONTlIO COTTON CO.,
HAMILTON, ONT.

MANUPAOTtTUIbe OP

Cottonades, Shirtings, uenims, 1
Tickings, Awnrngs, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, -

J. E. NcCLUNG, Agent,
EOONÂL
¶Io m1,4

GRAN.-The market is strong for aIl kinds
of wheat, and prices are advanced. Winter1
wheat has gone up three cents per bushel and1
is now quoted for No. 1, $1.05 to 1.06; No. 2,
$1.03 to 1.05; No. 3, 98 to 99c. Winter wheat
is in good local demand for milling purposes;1
spring wheat is firm, in good demand locally
and for export, and dearer by two cents per
bushel, now quoted No. 1. 95 to 96c. ; No. 2,
93 to 94c. Manitoba hard is scarce and
wanted both for milling and export; it has ad-
vanced from four to five cents per bushel, be-
ing now quoted for No. 1, $1.15 to 1.16; No. 2
$1.09 to 1.10; No. 3, 99c. to 81. The American
wheat markets are firm and higher, fluctu-
ating considerably, but with marked upward
tendency and gain as to prices. The English
markets are strong and advancing daily, prices
increased during the week fully one shilling
per quarter. Barley is firm at unchanged
prices; high grade barley is not offering; over
200,000 bushels low grade has been shipped for
England, via New York, for feeding purposes
during the present week. Oats are advanced
in price one cent per bushel, are wanted
lecally and for points east, new queied ai 52
to 53c. Peas are scarce and in good demand
for export at an advance of one cent per
bushel, now quoted 69 to 70c., with very few
offering. Rye nominal, worth 70c., none offer-
ing. Corn is purely nominal, nothing doing.

GRocERIEs.-Trade is rather on the quiet
side and collections ar6 sluggish. Canned
good are firm and moving more freely; toma-
toes have advanced a little, while beans, Bos-
ton baked, have receded in price; mackerel
aiso shows a dechine in values, ses prices cur-
rent. 1I dried fruits the market is somewhat
excited, and currants, Provincials, Filiatras,
&a., are advanced ; syrups are steady with bet.
ter supplies of dark kinds on the market; ries
is firm and unahanged;asugars are steady and
firm at quotations, but no large transactions
are occurring; purchases are being made only
for immediate wants, and this programme
will not be altered until the effects of the re-
duced tarif in the States is shown, which
comes into operation on the first of April.
The reduction is two cents per lb. on raw
sugars imported. Teas are firm and steady,
prices tending upwards, chiefly in the low
grade tuas.

Leading Wholes ale Trade of Hanilton.

BALFOUR & 00.,
Importeof T E AS

-- AN D -

Wholesale - Grocers,
HAMILTON, - ONT.

COPPERINE.
WILLIAM HAMILTON,

Superintendent
Waterworks Department Pumping House,

TOnONTO, Jan. 6th, 1891.
Alonzo W. Spooner, Esq., Port Hopè.

Dear Sir,--I am pleased to say that after nearly
three years constant uge, day and night, on ourlargest engine your Copperine has stood its workwell. I have not had to renew any of the heavybearings yet, so I consider that speaks for itself. Iam plesod to recommend it to any one in need ofmetal te stand heavy werk.

I remain, yoi a truly,
J. C. FEsusoN,

Chief Engineer Toronto Waterworks.

WILLIM KENNEDY & SONS,
AWEN flhImfl ON -

w
large

U D, O. NT.
MANUW'1s oN

HIGH CLASS

SCREW PROPELLERS
For al Purposes.

ok Ikept on hand. Wheels inmade
to imensions.

HIDES AND SKINs. -The hide market is
reported unchanged, and much in the same
position it has been for some time past. The
supply continues to come forward well and
fully equals the demand ; the quality in green
hides offered, however, is not up to the mark,
and is classed scrube or No. 2. Prices are un-
altered, aows, green, 5e. per lb.; steers, 540.;
for cured and inspected hides, dealers are ask.
ing 6j to 6j cents per lb., according to
quality. In calfskins, the supplies are on
the increase, but prices are unaltered; in
sheepskins, prices are, if anything, stronger,
and skins are scarcer, the top prices ruling
are $1.40 for the very best long wool skins.
Tallow in the rough quoted at 20to 2j cents
per lb.: rendered, 54 to 6 cents, scarce and
wanted.

METALs AND HARDwARE.-Prioes are without
alteration. Trade in general is not as satie-
factory as can be desired; the recent snow
blockade in the north country can in some
measure account for this. Stocks are light,
and any spurt in business would have a
marked effect on the condition of the market.

MEArLIo SHrGLs.-Eastlake steel shingles
(galvanized), 15.25 to 5.75 per square=100 sq.
it.; Eastlake steel shingles (painted), 83.75 to
4.00; improved broad rib roofing (galvanized),
$5.00 to 5.75; improved broad rib roofing
(painted), $3.50 to 4.00; north-western steel
siding (painted), 13.25 to 3.50 ; Manitoba steel
siding (painted), 18.25 to3.50; metallicfinished
brick, $3.25 to 3.50; tower or mansard shingles
(galvanized), 16.25 ; tower or mansard ahingles
(painted), 84.50; metallic terra cotta ile,
87.00. Prices of copper shingles according to
weight.

PBovIsIoNs.-Trade in dairy products keep
quiet. Butter is still very scarce, choice dairy
tubs bringing 19 to 20e. per lb.: rolis, 17 to
20c.; low grades at present are pretty well
cleaned up. Cheese is firm and jobbing at
10e. per lb. for summer make; 114e. for fall.
Dried apples are quoted at 9c. per lb., and
dull; evaporated apples, 13 to 15e., with no
sales reported ; stocks of both are limited.
The market for dressed hogs is easier owing to
exceptionally large deliveries, quoted at $5.50
per 100 lbs., a reduction of 25c. this week; a
large number of small hoge offer on the mar.
ket; the butchers cannot consume them all and
packers have no use for them ; it would pay
parties better to feed them for another month.
In hog productas there is no change in prices
to note and trade is quiet ; long elear bacon is
selling at7j to 7î cents per lb. Cumberland
out, 8jicents: breakfast bacon 10 toilcents;

SIMPSON & 00.
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs
Drawing Room, DIning Room £

Bodroom

FURNITURE.
Clapp's Patent used on Drawer work whieb

prevents sticking In damp weather.

Wholeale d Retali Manufaoturers.
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hams 10J to 11 centE; rolls 9 to 9½ cents ; lard
8f to 9j cents; eggs are firmer and dearer,
ruling at 19 to 20 cents per dozen ; the con.
tinued cold weather is charged with contract.
ing the supply.

WooL.-There is more activity being dis-
layed in this market the current week than
or some time ; desirable lots are finding pur.

chasers more readily, and the consumption inour milîs is growing. No sales reported out.
side of home wants, and prices are said to be
firm, and with the exception of pulled comb-
ing, are unchanged, the quotation for which isnow 18c. per lb., a reduction of one cent per lb.

BRITISH MARKETS.

Messrs. Gillespie & Co.'s prices current,
dated Liverpool, March 5th, 1891, says:-

Sugar.-Raw is quiet, but firm. Refined
rather dearer.

Rice is unchanged.
Chemicals, &o., are in slow demand at Union

prices, say, Bicarbonate Soda 7s. 3d., Soda
Crystals 3s. 6d., Bleaching Powder 7s. per owt.,
Reovered Brimstene, in 2 cwt. bags, 5. 4d.per owt. Citric Acid again dearer at ls. 8îd.
per lb. Cream Tartar has rapidly declined to
94. per owt., to arrive here, and we can ship
at 92. 6d. per owt., nett, o.i.f., from continent
te Montreal.

Oils.-Castor cil is firmer at 3 3-16d. te
3d. per lb. Olive oil may be quoted at £36
10. to £37 per tun for usual good quality.
Palm oil rather easier at £23 10. for Bonny,
and £24 per ten for Lagos.

Freights remain at about our last figure.

QUEEN
INSURANGE * OEPAR

OF ENGLAND.
Funds on Rand, Claims Paid,

OVER 87,000,000 I Over 935,000,000

H. J. MUDGE, - MONTRE L,
CHIEF AGENT.

JOS. B. BEED, Agent,
20 Wellngton St. E., Toronto.

GRANT, HORN & BUCKHALL,
PRODUCE AND

COIIISSION 1RRTS,
128 PRINCESS STREET

WINNIPEG.
Exporters of Manitoba produce. Representing
Dick, Ridout & Co., Toronto, Ont.
Thos. Lawry & Son, Hamilton, Ont.
British America Starch Co., Brantford.
Cornish, Curtis & Greene, Fort Atkinson, Wie
D. H. Burrell & Co., Little Falls. N. Y.
Richmond Canning Co., Victoria, B. C.

Correspondence solioited with marchants andmanufacturer. deuiring to introduce goodu in Manitoba and North-West Territories. Ample warehouseaccommodation with botb frost proof and coldstorage. Reference, the Union Bank of Canada.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Builder and Contractor,

A YO°UNw MAN O MD TO OFFCE
P. 0. Box M9.

APPLICATIONW ILL be made to the Parliament of Canada atitsnext session for an Act incorporating theToronta, Sudbury and Pacife Railway Compan,11y,with power to construct and operate a rail fopoint in or near Toronto to Sudbury,in e dis.trict af Nipissing.
KEB, MACDoNALD, DAvIDsON & PATTEiBeoN,

Bolicitors for Applicants

OR

Fra

Confeberatton *iLLte
CANIZED 171. HEAD OFFICE, TORONTO.

REMEMBER, APTER THRBEE YEAS

POLICIES ARE INCONTESTABLE,l fj" -1- - - -
M = &5U','- m rshoUonM =MrtoReaidlnce, Trael, or Occupation. Pald-up Poley andCmh Surrender Value Guarmntoed lneach poHcy.

THE NEW ANNUITY ENDOWME NT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

Provides mn INCOME il old age, and la a GOOD DIVESTEENT.
PoliciunKaelonforeitabb e after the payment of Two Pull Annual Premiums. Profits, which areunOxfled by any Company doing business in Canada, are allocated every fIve years from theissue of the Policy, or at longer periods as may be selected by the insured.Profts. Afloeated are Absolute, and not Liable to be Redaced or Reealed at any future

time under any circumatances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profitsearned iu their lasand for the past Seven years have actually received 95 per Cent. of the Profite nthearnedr

w .KAGDONAàLD,
J. K. MACDONALD,

Managing Directo r
Managlng Directe r

ITEST:MBIÎSTT BONDS.

Head OMee-The Oanadian Bank of Commerce Building, King St. W., Toronto.
CAPITA

W. D. Matthows. Esq., President.
John J Davidson, Esq•
H. W. NelsenEsq.19M. C meron, Esq.
Themas MoCraken, Esq.

&L, ONE MILLION DOLLARS.
DIRECTORS.

S. p. MoKinuon, Esq.
J. P. ClaIrk, ESq.
Robert KflIgour, Esq.
Robert ouavies, Esq.

dw su Enoonoles Keareo orqa

Ths C emanyt i nowpissuing *100,eo900, 300, 1M oand 5 investment bonds, payable in five, ton andITe n r datefIssue , with Participation finprofitse affordiug ail the advantages wf ompondTh umulatons On umal sum of mney. These bondaartee obligations a this Companagrare apeially protected by a ulnking fued, lnvested in frtciss reai estate martgages. They are plaindefiniecontracte, subject to no cant nencies whatever, are non-forfeitable aiter one annual paymentowith value. definitely stated thereon. For a small outlay they bsours a fixed and generous returu.Ta Bondholders who complets their contracts the Company guarantee compound iuterest st therate ef Four Fer Cent. Fer Annum.The Company la prepared to receivo applications from reliabie agents at ail points where it i. notalready repreeensed. 
W .KR.M ngrThe wle Deposit Vaultof the Company cannot be surpassed for absolute security. Call and

examine or write f or circuler.

PAINTED SCREEN WIRE CIOTH
PAINTING AND QUALITY UNEXCELLED.

Special Sand Screening Cloth,
Japanned Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Webs.

MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD.,
ffA%" -

Henry W. Darling, Esq., Vice-Pres.

0.B13. Smth. Esq., M.P.J. a. Starr, Esq.
Alexander Nairu, Esq.

U&MULTO,
Send for Catalogue.

MILK CAN
CÂNÂDÂ.

. a IRON CLAD OR BROAD HOOP PATTERNS.
DELIVERY AND CREAMER CAM TRIMMINGS

- Our 19ew Creamer Gauge and Corrugated Bottom are
Perfection. Order a sample lot.

AU 8i.e BodLStock to suit Trimminge.
ad Dolivery Vans made up.

Sap Buckets and Soiles.
Dairy Pail Bottoms,

WE RAEAN» SUPPLY EVERYTHING USED FOR TRE
STObvE "qyl Aiým»A"

V .ZIAND TINWARE TRADE.

MCCLARY MANUFACTURING COMPANY.
Lendlon. Toronto. Icatreal.

1162

TIMi~s
rT I MEs.

EARLY DEATH.

1.

Winnipeg.

1

CANADA.

TRIMMINGS



r
J. F. CASSIDY & CO.,

itioneer: Bd Commission Ierchwt
36 Colborne Street. Toronto,

ankrupt stocks sold en bloc or in detail. Trade
ording unequlled faucilities for turning

PlUe tock into cAsE. We alseo handle samples
Private sale, and produce for country mercha't@ and dealers.

IE BE TEPRONE CO,1
0F CANADA.

~:. BISE, PassEom.

• SCLATElR, • BzcETArY-TEAUE

AUD 0F1FCE, - -»MONTEa.

H. C. BAKR,
Manager Ontario Depurtment, ¶amiutor

Tlis Company wll sell its instruments at prioe
$10 to 6. per sel. Thse instrumente

er lhe protection of the Company's patenta,
ha e are threfore entirely free from risâ

Comanywiangetoconnect places not
tel fanRities w ith the nearest tels.

e,ortill build private Unes for firme or
MuTufa]s, oonnecting thir places of business

o rt idenes. I aI alo prep.red to manufactureall inds cf electrical apparats
or particulars apply at the Company's Offoes,

84 above.

WILI KNNDY & SONS,
OWEN SOUND, ONT.

N'rBs or TEE

"New Amnorican"
TURBINE

Heavy Mill Work.
Water Power Pump-
ing Machinery for
Domestlo and ire

purposes.
IUIasEstenates, and Superintendence fo
Onstruction of Municipal Water Works un

Improvement of Water Powers.

DOMINION PAPER B01COMPANT,
MANwATUnina OW

HA RDW A RE FOLDING BOZUS,
CONMEOTIONEBB* NOLDING BONUS,

Packages specially adapted for ail classes of gooda.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Pront Bt. W., Toronto. Telephone 616.

Railway and Tramway Equipment.
New & Second hand Steel & Iron RA LS.

Wrought and Cast Bcrap Iron by Carload or Cargo.
Send for prices.

Caadian Mutual Loan and8Inv8stinnt Co.
EEAD oFFcEM:

43 churoh Btreet, - Toronto, Canada.

The cost of a ahare la $1 membership fee, sud .
%amonthly due Maturity value of a share is

andesan mated limit of matuiy 7YeOr.
uthly payments of 88 wiilleld $500 on maturity

0hares. A savingofm9entaday invesed here
mi insurs 61,000 in 7years.

OFFICE / THE

>tationery MONETARY TMES
la THORouGHLY quPPED WITH

OOMPETENT WORKMEN AND THE 1BET MAONINERY FOR THE
SUPPLYINQ OF TASTEFUL TYPOGRAPHY IN

Metter Hess Biu Bead Nemorandums
Draft Cheek Books

Catalogues of every deseriptioa

TORONTO PRICES CURRENT.
fooNTINUmD.)

Fraft.-Casee, 9 des. eueh.
APPLE -'s. ..... ................................. per dos. $1 95

". Gallons................................ . 00
BLUEBERRE-'s, Logie't...............d" 1 95
BAsPBERBEs-9's. Lak-p .et 0............... " 9 50
STRAwBEBmEs-2'e, Boulter's ............ " 9 40
PEARs-2's, Barhlett, Delhi9.................. " 9I00

" 3's. Bartlett, Boulter's ............ 9 75
PEACiEs-'s, Beaver, Yellow ............ 9 85e 2', Victor, Yellow ............ 6" 9 85

"t Se, Victor, YellowS............... " 85
"i 's, Beaver, Yellow ............ S"6 8 85
"o 8's, Pie................................. 6" 185

QUNCEs-9's, Boulteer's............. ....... " 9 10
Lums-9's, Green Gage, Nelles' ......... "180 910

Vegetables-iases, 9 des. eaeh.
BEANis-'s, Stringless, Boulter's...per do&. $0 880959', Wbite Wax, Lakepor...... o 1 00

" 'e, Boston Baked, Delhih........ 0" 1 45
CORN-'s Lion, Boulter's .................. " 1 50

" 9's, " "d.................. "1 120
" 9'e, Canada Firet, Aylmer ...... " 115
" 'e, Epicure, Delhi .................. "4 1 15

PEAs-Marrowfate, Ie. Delhi ............ " 1 90
" Champion of E., Ie, Aylmer... " 195
" Standard, s ........................... -" 120
" Bowlby'e 's a>.......................... " 1 .

PUmEN-e,Aylmer1........... ............ "9 100
" aS'a, Dehi...........................100
"t I'e, Lakeort ..................... " 110

Tom tToes-Crown, ...... ........ new, " 1 40
le. C etle, ' ......... " " 1 40
Beaver,â's ............... il " 1 41)

TomA CTaur-'e ....................... .." .0 75
Fish, Fewl, Kemss-Cases.

MAcxEEL-Myrick's 4 dos............per dos $1 45
"4 Empire, 4 do 1.................. "t 1 40

SALMN-Eynx, 4 dos ........................... " 1 40
"4 Horse Shoe, 4 dos, 10 case lotsd" 150". "d " " in less...... "o 1 55
"4 White, 4 dos................ " 195
"4 B. A.Balmon........................ " 1 45

BARDINES-Martiny J'a.......... per tin 104
" ', Chancerelle, 100 tinsi...... "Il 010
"o 's, Alberts, 100 tins ............ 4 0 011
"a 'a, Alberts, 100 tins.... " 018

" e, Boullard. 100 lin .... '. O 17
CHCENBoneless Amer, 19 -s., 9dos. per dos 9 0
TuEy-Boneless, Aylmer, 12os.,9do." 9 85
Duox-Bonelees, l'e, don.................." 9 35
LuxNc ToNGUu-1'a, 9 dos....................." 9 65
Pies' FET-l', 9 dos......................... .9 40
ComED BEEP-Clark's, l'a, 9 do ......... " 1 50

Clark'%, ', 1 dos.........2" 9 00
Clark's 14's.1 do.........6" 18 50

Oz ToNGUE-Clark's,9', 1 do............" 7 50
LUNCH ToNGUE-Clark' ee, 1 do......" 5 50
SoUP- Clark's, l'a, Ox Tali, 2 dos ......... " 1 50

" Clark's, l'a, Chicken, 9 dos ......... " 1 50

"awU Laber, Inspected, B..
Oleur pine 1m.or over,per M ......... 8 900
Pikings, lin.orover..........................900
Clear hpîkingel, in .... ...........B0

Do. do. 1i andover.............. 8000
Flooring,l & li in .............................. 1400
Dreing. ...................... 1500
hip.oullstks&igs............. 1900

Joinsuand S tlin...........................19 50
Clapboards dre ......................... 1950

hingles, ii, 16 lin...........................9 85
xx .................................... 140Lath ................................................. 1 75

Spruce ............................................ 10 00
Hem look ............................................. 00
Ta era o...........................................19 00

Mard Wede- ML tu. B.B .
Biroh, No.l1 and9.....................1700
Maple, "0 . ...........................- 16 00Cherr " .............................. W6 000
Ach, WAite, ....................... ()400

" black, " . ...... 1600
Elmsoft " ........... 100

rock ". ......................... 1800
Oak, white, No.1 and 2 ................ 9500
Balmof 13001b.....
chestnut -o ...................... a
Walnus In. No. 1&9...............8500
Bu-rnut... ......................... 00Riokory, No.1 & 92..............................98900
Basswood. ............................ 100
Whitewod. ...................... .... 00

Oc.], Han, &c.69

"8' tove ..... 6 00
" of" N2urj•.....-.......... 6900

60
S " nd quaty uneu.......... 4 0"à best out an splis ......... 602nd quality out and split 5 0

- Pine, unout ... 450
Mtanop . 5 0

Ei*h"380.

9500
. 00
8900
16 00
16800
18 00
1850

940
1 0
1 85

1800
11 00
14 00

2090
18 0
85 0
os90
18 0
199001290
80 00

1000

800400
10 0le w
do90

0 10
0 w0
0 0
0 0
0 0
0 0
0 0
000090

000
000
0 w

LVERPOOL PRICEB.
Mur. 19, 180l.

•q. . .... . •.. .... ...............is.i.

Lsard ---------------..-........... 619
Pork -.----..... .. 48 9

B alo h .- , ..... g8 6
TuU@W 28 ô

Bailway Companies.

INIURCOONIIA[ RAlLI!
OF CANADA.

Direct Roite between the West and
AU pointe on nhe LOWEE or. LAWIUNCE

and Bl= DI UCHAL.UB, PROVINCE
of QUEBEC alho fer NEW BEUN-

WICK, NOVA SCOTIA. PRINCE
EDWAME, CAPE BRETON

UL-ANDS,
NEWIFOUNDL.N»D, AND UT. PImE.

Exp lrainsleave montrei and Haifax daily
(Bu exeptd),andrua through, withoutoabang.betweenthesepointl, in hoers and 55 minutes.

The through express train ears of the Interoolonial
Railway are brillantly ghted by electricity, and
heated y steam from the ocomoive ; thusincre the comfort and etyf travel

New elegat buffet, sleeping and day cars are
run on allhrough express trains.
OANADIAN EUBOPEAN MAIL. AND PAS-

SENGER BOUTE.
Passengeru for Great Britain or the Continent

leaving Montres] on Friday Morning will join
outward mail steamer at H alifax on Saturday.

The attention of- shippers idirected to thé
superior facilities ed by this route for the trans.

and general merchandise intended for
u East"ernProvinces and Newtoundland .also fo

shipments of n and produce intende for the
European e.

ickets may be obtained and all Information
about the roule, also freight and passenger rates
on application to

N. WEATHEBSTON,
WeserPasenge Ass,

e in He suBlook York st., Toroto,
D. POTTINGEB,

chief supmeintensmt.
ailway OfMMco, noton, N.B..

Wy th Nov., 1890.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of tradere
in the United States and Canada.

Branch Offoes in TOBONTO MONTREAL,,HALIAI, HAMILTON, LONDÔN, BT. JOHN
WINNIPEG, VICTORIA B. C., and in onehundi
and twenty-six cities of the United States & Europe

Beferene Books issued in January, March, July,
and September, each year.

DUN, WIMAN à00.

IMABIMI EED i 184&

L. COFFEE & CO.
Prodn. Coeasiasion uomants,

Na, 80 Chureh Street, . • TornEte, Oit.

LAwON corr==. THOXAI rryNN.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPTAL, n ••• . $250,00,
ioN E. EBARB P resideasd Dren'gcDleor

CI, ]UEMBDO, Vleemssdeat,
EDWABD TEOUT, Tres.

Manfuetures the followlng grades of Paper 1

EngaS Sed Saperfne Papera:
White and Tint"ed Bok Papers,

(Maehie Pished ani Buereaiedaere),
Mue amd Cremam Laid aMd Wove vooIea.pe

Paets ete,, ele.
Aeeeut eook P"apoe.

EUELOPE & LITHIIAPHIC PIPEO,
C0aomnD Covan PAm sUrurnaher=nz.

dPPute for sampls an prises. pla

LONDO MACHNE TOOL COMPANY,
LONDON, - - - -- ONT.

MANIAQorUnaso
IROM £ IRASS WORnKrm MAOMIMERT.

L A MOBISON, wIT A. E. WIr.mM,
General Agents, - - - -Toromte

ThE MONETARY TIMES. 1188
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Registered Gable Address, "Marsh Toronto."

McPHERSON, CLARK & JARy/S,
Barriaer, Sollcitors, &c.

OFFCos :-27 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murra rk. -:- Wm. David MoPherson.
erick Olarence Jarvis.

Registered cable address. - " CLAPR," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &.,

Vnion Lon Buildings Se and 80 Toromto .eà,
TOONTO.

3. 5. MA0LAREN, Q.C. .. H. MAODONALD, Q.0.
W. M. MERIlT G. 7. sMEPLUT, Q.O.
W. %MIDDLUTON .0. DONALD.
A. W. LORB. U. M. rA,

FRANK W. MACLEAN.

C. J. HOL MAN I Co.,
Barristers, Solicitort Notarie., Etc.,

86 BAT ST., TouoNTo.,
*0oMMslIoNElR 0os QUEBE.

CAis. J. HoLMAN.* CRAS. ELLIOTT.
Begistered Gable Address, "Holman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPANY,

0F LQ0I'DON, 'EN.

BrMaCh Ofmce for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1889).

Capital and Accumulated Funds ........... 900,000
Annual Revenue from Fire and Lifee Premiums, and from Interest upon

Inveated Funds ......................... 5,35,00
Depoited with the Dominion Govern5,

ment for security of Canadian Polioy
Holders..... .. .. .. 00,000

JA. LOOKIE,> E. P. PEABSON,
Inspector. Agent, Toronto.

ROBERT W. TYRE, MÀNAGUE toxCANADA.

'rit. Can. L & Inv. Ce. Ld.(Dom Par) 100 1,090,000 089,607 900034 l118Central Can. Loan and Saving Co.. 100 9,,00,000 800.0 199,000••9....aiondon&Ont.Inv.0o. td do. 100 , ,000 190,000 4 115Londonh aen. Ln. 'AU. Co. Ltd.do. 50 ';00:0.700,000'.60..04 1941".Lan. &eWurlty Go. (Ont. l sa.).. 95 1.718959,14à M.45,000 5 995."HTn. &NorthWet.L.o. om ar)877-1-mn 1ai,108 111,000 8 108...
IlTi GouepAl Aor," 187-7.119

Imperial Loan h Investment Ce.LU 100 ,850 97,00 1184M 4 124 194Can. Landed & National Inv't Go., Ld 100 2, 1.004, 1,000 812 198ddeal Estase Loan h Debenture Co. 50 '0 80,00g.......... ....
ONT. JT. STE. LuTT. PAT. AcT, 1814.
British Morégage posanGo..............00 4M1000 806496 5900 8Ontario IndustrialhLan&Iv."Ce."... 1'466,8 811461 185,000 .

*The Canada Lauded Credit Co. paldii aund the mationa Inv. Co. 3 before the amalgamation.

INSUBANCE COMPANIEBL

twGLIs<-(Quotations on London Market.)

No. I uSBhe Divi- sAME oro maor amt. dend. GoStock. Mar. 7

50,000 ...... 0.UnionF. L. & M. 50 S 83 84
1000 ...... FeIns.Asso...... 9 190,000 Guardian.... ........ 10050 95 9719,000 . Imperial Pire-....100 95 189 193
186,493 10 Lancashire P. &L. 90 g 8 g185, ... London Asa. Gorp... 95 19 54 56,00:...... London & Lan. L... 10 9 3 4j14,080 19 London& Lan.P.... 95 9 21 214891,75d 15 Liv.Lon.& G.F.& L. 8th 9 52 8a80,M ...... Northern P. & L ... 10 0  10 74 754100,000 94 North Brit. &Mer.. s8 6 58 596,19 5 Phoenix .......... 50 50 79 28180,0.5 .- uen Fire & Lite.. 10 1 81 8g100,000 d0 Ia Insuranoe.... 20 8 61 6250, 000 ...... 8 dImF.L. 10 1 ............10,000 -- 8tandad e ...50 12 .

OANAmaêN. M• r 1O«ADUU.Mar. 19
10.000 y Brt. Amer. P. M.$w 50 95 100r15 C Lite........ 0* *. 00, 19 Confederation Lite 100 10 ~........51 00 10 gun Life Aua. O 00lo19494..4, YeCanadis 1 ... 100 0 "...".

000..... 100e e0 .1......'0 10 Wueen"tyPire... 95 90010 10 stern Asuranoe 40 90144 144î

DISCOUNT RATES. London, Mar. 7.

Bank Bills, 3 months*
do. 6 do. .....

Trade 
3BilleSdo.de. 6 do. 18

113.00

jgj.50
115.00

610.00

199.50
1w 00
i1J

RAILWATS. Pa Londonvalue Mar

Canada Paciflo Shares 7% ........... $100 78J 19C. P. R. los Mortgsge Bonds, 5>..........114
do.50Oyar L.U. Bonds e,45.........97 96Canada Central à%.les Aléragage.los 161Grand Trunk Cou. sto.k .-- - m g i5 % P"taal debenture stock ... 125 107

do.,Bq.bonds, ndcharge9...... 127 19do. Flrt preference........... 10 59 60do. Second ref.stock............ 100 88 89do. Third pref. stock ......... 100 901 SliGreat Western per 5% deb. stock.....100 19 1do. 6 % bonds,1890................Midland St.1stm g bonds, 5 %......100 i7 109Northern o Can. S%irt mtge...... 100 1,6 108do. 6% extra pref .--.......... 100 101 104do. de. stock 4%.--~-..95 97Poronto, Grey & Bruceô%*stg. bonda*lst mtge............----............... 100 98 109Wellington, Grey & Bruce 1%1jetm. ... 98 100

.ondon
SECURITIES. Mar. 7.

Dominion 5% stock, 190, of Ry. loan1.19 114
do. 4X do. 1904, 5,6,8..... 107 109
do. 4% 1

O0486In.stock."-:. 107 10'do. 34è'. do .......................... lm 10oMontreal a ô , 90......................... 106 10,
do. ô 5,11, 14 ...................... 106 101do . do. ô0%,g07..........106 108Poronso poration 4Str.

City of Londau, lot1prof.Red. 18n,16 . 100 100do. Waterworks. ed. 1898 5. 100 1City of Ottawa, Stg. " 9m, 6. 103 10
Ctdo. do.' 1904, 66 .. 113 iCity of Quebec % Con. "leu, 6 101 103

do do. 1878, 1 908, è> ... 1liq115City of Toronto, con. deb. " 1898, 65. 106 109do. gen. con. deb. " 1919, 55. 109 111
do. stg. bonds " 1924, 45' 101 10

City of Winnipeg, deb. 1907,;5.,.112114do. da. deb. 1914, 5 los 18 1
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Leading Barristers. STOCK AND BOND REPORT.

COATSWORTH, OD6/S & Ca., apita l deul
BA ITES Etscribed.

M ______________________ 
Mar. 19.I per bLà York Chambers, No. 9 Toronto st., Toronto.6 

'TELEPRONU 21
. OATWORTH, JR., L.L.B. FRANK E. HODGINs. British Columbia ............................. 90$8M000000 g,000,000 *1,000,000 6 % 86½ 89WALTER A. GEDD . British North America................ 48 ,85,66 4,66,666 16.666 4 158Canadian Bank of Commerce............50 6,000.000 ,000,000 800.000 84 128 9 64»BEA TY HA/IL TON & SN W G°nnmercial Bank of Manitoba ........ 700,700 590,000 85,000 pUTN, Commercial Bank, Windsor, N.8.......40 500000 60000 65,000 8 108Dominion.........................,,....,. . 50 1,500,'000 1,«0000 1,80,00 S 2811 23f 115.87BABRRISTIERS. 80LICITOES, ho. llastern Townships ..................... 50 1 50000 11«4M43 500000 34lolicitars for Confederation Life Association. Col- F00der00...0.......................... 100 1,50,00 1,0,0008......... 8 l .ulections receive special attention. Halifax BankingGo... .. ." 0 ...... 0 '.0,000 1....0. 8 In dation1155 Toronto St., Toronto. Telephone No. 88. Hamilton .......................................... 100 1,000,000 1,000,000 450,000 4 159 15.00Eohe A............. . J .A T, ..."" ""'"...... 100 710,100 10,100 195,000 8 ......'M E B AT Q..-G.,....AM• .......... .•••••.• • ........ 100 1,500,00[ 1.500, 0 700,000 4 158 158.00A. J. RussEqLL SNoW. La anque Du Peuple........................ 50 1 ,9000 1 0,8 50,0 8...La Banque J ues Cartier ............. 95 500,000 500,00[ 140,000 8.... E M/CKLE La Banque Na onale ........................ 100 100,000 1,900,000 100,000 9Herchants; Bank of Canada..............100 5,199,90[ 5,799,200 9 s885,000 8 1 144 142.00BARRISTER, SOLICITO. Et. Herchanta Bank of Haliax...............100 10,100» 001W,006e 875,000 8 181 .... 18.00BAIM TBIg OLICIET]Er Et., oIsons.............. ................... 5029.00o »01,100,000 t 160 .... S.00MANNING AADE, . . .KING STREET WEST, Montreal...."""".""...............................""""" m, ,iM, 100, à 210ON T O New Brunswick ................................. 100 500,00 500000 440,000 6 243.. 46.0TNovaSootia ............................. 100 114,0 ,114,800 700,000 la :.:: 15.00Ontario ........................... 100 14500,M 0 1,0,00 95,000 114j 115j 1J4.25/BOsaysMiaBs.&.... LKERNO*................................................100 1,000,00 1.000000 45,000 4 ...... 9.0People' Bank of Haifax .................. 90 600,000 000,000 70,000 8 Î1 Il...Barristers * Attorney, Peo le Bank of N. B........................ 50 180O,00 180,000 100,000 4 ...... " ....... ..... .......................... ............... 100 9,500,000 ,00, 500,000 3...ot tpes............10 

90010 w 3,000 3 . . ......o
OricE-Corner Richmond & Carling Streets, 8thn's...................................00 1,000,000 000 0,000 8 7350u ............................................ 510 0 00,000 000,000 460,000 ,,5 50LONDON, ONT. Turonto.............................100 g0,000 9.0000 3,000 5 15 920 215.000. 0. GIBBONS GQo. MNAR Union Bank, C d.............. 1.,000 1

uni caeda................... 00 ,îc ow 1.900,0 150,000 s .... ... ..WRED. . WARW Ville Marie.................................. 100 M000 47970 oo,000Western.............................................100 600,0 84,167 0,000r. G. SnauW•+E. ELLIOTT, T. rmouth .......................................... 75 800,000 800,0oo 40,000 8 107 8095
WHAW & ELLIOTT, LOAN COMPANIES.

Barristers, Solcitors, Notartes Publie, &c. UNDER BuumnLDN Soc's' AcT, 1859.BaristrsSouito14 otaiesPube, o.Arioultural Savanes& Loan Go ..... 560 30,000 6201900 108,000 36 .......U1 UNION Bz.ocx, Bufldinàg Loan Association.......... 2 100 5 0,000 oow 108,000 8 109.........97-30ToaowTo STEUT, • . . oRaonT CaONT. nada eriLau & savings 00...... 50 5.00,000 900, 0,000 1,550,156 6 199, W.50Candin Sviga iLan Co ............. 50 M000 5,410 180.ooo SbNT, MARS1, LDSEY & LDSEY d nv. Soiety..........50 10,00 98,5a 8801AT, ffROo ijDSE & INOEY »ýL*hod Lan svin Cop»Y.:100 8,221,500 1,317j»100 690 4 186..?«rmer. Loan * Savingi Compa.ny .. 50 1010) 6140 128.51i3,.1And MACDONALD & MARS . Huron &a E rio Loan"Bavlnp eo... .:: a , 1,80,000 ·81,000 .158 . 79.Barristers. Solicitors, Notaries and Landed Bankng h Loan Go ........ 100 1,000 551,1000 955,0W 8 l """. l.gConveyanters. &ndon Loan Go. otCana0a................ 10 70.00 557,700 103,000 8 ----licitors for the Trust and Loan Co. of Canada and Ontario Loan & Deben. "oLondon" 0 9,000,000 1.900,000 79,O00 915the Standard Bank. Ontaro Loan vn o., Oshawa 50 0800» 0,o 875,000 1.5. 180 6..75toes 95 Toronto St., (opposite Post OfÉce) Toronto. Peopleaa Loan Depoito.......... 50 M0,000 ..49 119,0 116BIrJoRN A. MAODONALD, Q. C., G. C. B. 00................. 50 1,000,500 677,u *e •q3S .. ••T. LoueT, Q.C. A. H.45 MmeagAQ.G.S'ifl Go. 50 8,0000 00 150,00 ôS 179.coGacLiuwauy, W. L. M. LiNDSEy. UNDuE PUris u"T.-.- - TeoleDhone No. 48. --
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Insuance.

THE

NORWICH & LONDON
ACCIDENT

Insurance Association.
CHIEF OFFICES:

St, Giles Stpeet, Norwloh, Eng.
1iE]NRY S. PATTIISON, Esq. President.

CHAS. B. G LMA, Esq., Secretary

HEAD OFFICE FOR CANADA
QUeen City Ohambers, Toronto, Ont.

DOMINION DIBE IORS.
]ROn. Sir LEO qARD TILLET .B., K.C.M.G.

Hon. GRO. W. AL.LAN.
1 HOS. C. PATTEBSON, Esq.

POLICIFS cover every knnd of bodily lnurY
P.euledby external, viol.ut and accidentai means.

nitrvligby regular passnger or mail
es, irtall beteen&Ilpart ofthecivilizeSVorWld uihout extra charge. Are NonforfeitableOnbeacount of any change cf occupation.

fClaimR pai iwithout discount on receipt of sais-

SCOTT & WALMSLEY,
entis Wan1CHIEF AGENTS.

UNION MUTUAL UFE INSe CO'Y,
PORTLAND, MAIME.

Incorporated. - - - 184&.
The attractive features ans popularano ibtis*ell.known Company present man lndu eeai

iOlltendi insurer pecula to lise. tlpolicie
5r6the mosti iberal now offered to he publi, arerOtOCt.d by the popular Maine Non-Porfeiur

&W,the provisions of which a apply oneY10Polces wrtieu bgtisCompany; au re e afier one
eAr from ail lations as to residence, travel,suicide or occupation,(mlar or naval service ex

rPtedintime of war), and e inontestable after
Wears îts plans are varieS and adapteS 10 ail

un so the Company's Home Offioe, Portland.
Qor to any ageucrof th ý:= y, foîublcor desoribi ts Non- o t ua re

lOutine Policiesthor ithout mlua dividt]lds, Orclnarv LJif e 1 TIear i»e
lbojm Poliroy Ouaraateed Imveso'mt

nd other forma of polersa&bc f or pam-Phleé exlanatoy of th. Maoin, Non-Forfeiture
4-w, and Liai ctfclaimi paidSthereunder.

To lpa ments to Policy-Holderg more than

odý iertory still open for active and exper-e3Iced agents.
JOHN E. DxWITT President.

LTRURL BATES, Sec. J. l'aN LAN, Ass 800.
Tuos. A. PosTEs, M. D., Medical Director.
Son. Joixan H. DauMmoNqD, Counsel.

insurance.

Fire insurance !

EASTERI ASSURANCE COMPANY
OF CANADA.

moud oie, - Halifax, i. 8.

CAPITAL,. - - $1,000,000.

Bra9noh OEes at -:- -:- -:-

J. H. Ewart, - TOBONTO, ONT. General Agent.
MONTREAL, P. Q.

C. B. G. JohnsonOT A. - General Agent.
WIMNIPEG, mà'.

A. Holloway, -- General Agent
ST. JOHN, N. B.

J. M. Bobinson,- - -- N -General Agent.
CHA LOTTETOWN, P. E. I.

F. W. Hyndman, - . .- General Agent.
President, - - - - JOHN DOULL, Esq.

Preuident Bbnk of Nova Scotis.

HARELM D. COET, Managing Director.
D. 0. EDWABDS, Secretary.

The Oldet Canadian lire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

E.TA=IUE» 11M&.

Goenment Depoult, - - - - 75,000
Agent-St. John, N.B., THOMAS A. TEMPLE.

Toronto Ontario General Agen
à7fO. J. PYKEC. Gener7 et

Winnipeg, A. HOLLOWAY,
Gen. Ai. Ma. hàN. W. T.

NEAI OFFICE. TORONTO.

Issues an kinds of

ACCIDENT POLICIE, --

INGIUDING OO

INDEENITY - of -

fLr - M B, EYE,

etc.

AGENTS WANTED.

Hon. GEO. W. R088, President.
H. 8UTHERLAND, Manager.

Insuranc..

MUTUAL
- LIFE -

INSURANO COMPANY
OF NEW YORK.

RICHARD A. McCURDY, PreIdent.

The Largest, Best and Most Popular Life
Insuranoe Company In the Wodd.

Assets January 1st, 1890, $186,401,828.02
New Buineus li 1889, -151 602,488.87
Annuallneome, - . - 81,119,019.62

Palrely Matul. No Stockholders.
No Other ompan asShown Eeults se

Profitable and Gratllying te
Policy Holders.

Its Policies are the Most Liberal and Deuir-
able Isued.

""=a."O : a°"$287,681,948.20
The Twnty ear Distribution Policy issued by the

Mulual LUe Insurance Company la a
Model Contract.

'he Company's Polies are now held by 18,810
Members.

T. & H.- K. MERRITT,
CENERAL MANACERS,

41 Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS. CO.,
ESTABLISKED IN 1868.

HEAD OFFICE, - - - WATERLO, ONT

Total Assets Jan., 1st, 1890, e0d,d9.00.
CHARLES HEBY, GEORGEW ALL4Ic-resident

C. M. TAYLOR, ISetary, I JOHN KrLLTR,
Inspector.

THE DOMINION LIFE ASSÙRANCE CO.
H.A omen.,.. . . . . wAT.lOO, ONT.

AuthorIise Capital, 01.000,000. Subscribed Capital, 0350,000.
Paid-up Capital, 06,500.

JAMas Tnow, M.P., Preuident. P. H. Bs, EIq., Vie-President.
Taos. Kut.rm , Managlng Director.

Polioies unrestricted s to travel or ocoupation and non-forteiting.
Agenta wanted.

OOMMERCIAL UNION
ASSURANCE 00., (LTD.

Of London, - - - - England.

'IPI]lE, T-.TPEM l *A EL I25NE.
Total Invested F .ds...................•$12,500,000

CANADIAN E=AN:HI
EAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TOBONTO OFFIC, - 82 TORONTO STBEET.

WIOKEN8, Gen. An.gnt¯for Toronto & Co. of York

IM3URAMCE £ à* n a
COMMERCIAL TROUT & TODD, mål..,

TORONTO.

Every description of Insuranoe Poliles, AppÉicatiOn5suad OfMMe Bequwt
furnished in first.class style. We have fr, yeg ataorly7 supplied the

leading Canadian underwriters. SenSd or estimates.

70 & 72 CHUeitH STREET, TORONTO

THE TEMPERANGE & GENERAL
Life Assurance Company.,

ED OMCE, - . . aan a aread , TORONTo.
BON. GEO. W. BOSS, Minster o Eduation--_PaoDu

Hou. S. H. BLJAK PEESIDEN
BOBT. MoLEAN, Esf , VICansPEIEDNT

Polooies Isued on al the bout aPproved plans, both
Level and Natural Premium. Total abstainers kept
in a beparate clam, thereby getting the advantage of
their superior longevity.

H. SUTHERLAND,
AGENTS WANTED. M.Maner.

The Canadlan Gazett, THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of Information
and Comment upon matters of use and
interest 10 ihose concerned in Caad,
Canadin Emigration, and Cnadia
Investments.

Edited by THOMAS SKINNER, Com-
piler and Editor of IThe Stock Ex
change Year Book" "TheDireolor of
Directors"(pbliahannuallY 'Cuhe
London Ban " published -yearly),
etc.

EVERy THUESDAY. Priee 8d,
ncludlng postage to Canlada, four-

pence, or suser annam (181-stg-)
Editorial and AdvertisingOMe:

1 Royal Exchange Buildings,
LONDON, UNO.

BOOK-KEEPER.
A NW EuEs ON TEE

Science of Accounts,
AND

Bamu orrospondonos.

A B Sk ofpages rep let.with usful and r la normation.

PEICE, - . . g1..,

Address CONNORB O'DEA,
Toront, On.

THE MONETARY TIME5. 1165

i



S6l a
6lou THE MONETARY TIMES.

Leading Maufaotarers.

188 ESTABIrJRRD 1831

J. HARRIS & OC
(Formerly Harr &Alln>

ST. JTOHN 'N. B.

Ne» Brunswick Foundry,
Railway Car Wopà

ROLLING MILLS.
Manufacturers of Bail C of

Wh.elu, Hammmeed ou r AileBiwan.P>
HaMMUr.dshafilng aMd Sapu e_,SiuhnK
B.d juan]Pla"ise. ahm]U

The Canadlan Office ud Scho
Fuîniture Co,, (L.tde)

PRESTON, - - - ONI
SUOONssoES TO W. STAHLSOHMIDT & 00.

MANUFACTURERS OF

Office, School, Church and Lodg
FURNITURE.

Or=IA a n a Nt w O. a1.

8BE2q D FOR O.A.T.A.LOGD1
TOBOW» UWUETAiS

GEO. F. BOSTWICK,
No. 34 Front Street Weet, Toronto

Wl. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
NANUiAruun 0W

Book Papers, WeekIy News, and Colore

JOHN 1&BA BM.

M HE O8.~.~

MALLEABLE IRON
» um vmArmu Nm

AURICUL TURIL IMPLEMENTS.
àANISBANUOU. PURPOSuS.

OSHAWA, CANADA.

TORONTO PRICES CURRENT.- Mar. i9th, 1891.

Namsof Ae.. Whal Naime of ArRola. W e. Name of Article. Whosl@Raes Rats..
Fmov: ( bri f.oo. o. o. roceries.---con. è o. o o.Poa: < rl a.o.)$o o. . mnes, in Casks ..... o 08 0 00 Hardwar. -on.Patent rit "at) g ô0 RegsBoniaPrune0 0OOO( 00roX w==: $. $0.

iaighr 11er go 20 Prunes,oases............ 009 1 No. 6 to 8 0 bs... T 0 0Eux t ur "".... Plums,60 Came............ 0 12 01e NO.9 " .... 273 0 00aI0............. 0 ' I Almonds,2Taragona. 016 0 17 No.1 ". .. 805 000StronoBaker.. 510 S 15 Prinee..................0 05 Gav.fron wire No.6 883; 000Manitobapatent..... 590r 0u FilbertsSi l..00 î Barbed wire, lvd. 0<U6 u 00StrongBakers.... 5 WaWnut,ôBorb 01011.........0 Il011t " ted' 005 010W"artandard..O 5 25 Marbots ................ 012 0 c14 001cohainl8n.. . .. 00400C- lGraulaed 2 àa 5 0 Grenoble--------.......... 017 01s Ion pipe.....-.. 55 57BaRolled...... 5 50 SYTEPs: Common, lb. G 08f 04 galv. . 00 to 97BranIO -...- 1000 6qi Amber per gal......0 0 09 owflat h 95se 773XM:0. alember ergal. 06008UUtUO.unOIA<Uri inter Wheai.No.i1 î0o1&. Ple mbr era..00 07 bu ube > n....

" No. 8 1Uâ 10 M Grand Duke................ UU40 050 d" 'ok'r.... 0 4 0U00
M an h No.& 1 u 9U it: Arraan ......... 0 0 0 BL: 0............... g 0 1id
'- iNq, o -No.. 1 oPatna......ne, .n.........-009 0 Bo er i te, in.... o 785 000

" No.. oa u Japan...........00à in.. '5 000NO. >> ndDk.0a1j46> b b30o w aIBIUoker 950 000"ONo. -u wu o5 in tegD................07u190 3 dW. ................ 850 00- Mmn. hard, No.i 1 1 à ~ pca~AJl ïie.O 3No. a -L0Ou i lu Oisela, w lbl...lb 018 .O16 10to 0dy .... ...... P. 955 0(0
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(Oees...................... 0 0 U" etocoo47M 4 O....... 0 00

.. re d.te . 09 U 0 ga.PortomRiooBago.. 0 1 9000l .onu, 00b 860 7370
E Aploe .. o su o 1 Jumaica & inh e...hong. Oo 0 5O ) W NDo PLATS:

................... te U e olngod to ne . 0 05 n ne ...... 0 16

,mie . .1 1 Foroa ..... b5 06 Blaina ................. 20 821s
Plor. e..........i... 50 0 ExtraGranua ed ... 007 007 B 0 ... d. .e 000 00A3l* 'i>10>Redpatb ParlegLump 0 07J ci07 Mapie Leaf es Vuui>
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8460 0 00 inestiquors, u m 00
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. •• 0 18 0 vu BOt............ iB atr0 ....... 8 01

u Pi a.. <~o eu Pinet CastllonL0Coîo00îCO ane b aianZ, ôo 10blo 1a9y
-me ••• l 50 6 U 9 A.at.no... ... 00010 06 . i n es. 0b 016 000

V••• 0Q50:........00 07 CuypeVgL380 Carbonafety... ..... .18 000BsMr'k cuoue o> O)u0 77à6G " B.&LD. .... 800 8OU Am'n Prime WU* 0OM 000se oe1r .Atmn......y....-......6....OaiesGreen 0 0 Wmatur ...... b. 09 000Fuoeas:U 11. 14u dra.d h .. 1080 l o BDPhotom"........... 0V1 000ap lb., gIrmee .lb. 0 Md 095 Boot Old Tom......1 0 80bse E .....:.o 06 O Uau:.jamalio.p. 8an 400 ané41
lo '' .• 0 19 Demera0o . " 8'00 b1@a0White g1uintPatent...."* •••--- 00i0Ug mmr........ 010<19eWm0.oteh.r.p.qte..50 .l.. 600 640Pabblea. . •••, >0 1 8 p«erblr qt.............0M 110 0 1.... àU 1 00

F uf.Hrri.. P 1 018 Baliwb..g01 1 y A a H00orbortd .. dryg1 8wn0b . ..... 008 0
Dry od ,100lb-- 650 Nova oibr....080 Ioede ................ 476 600

adbness • •••...... 0105 0O9 Br riay.....99 ne6Pwe .... 608

"um o... ow. o 04500 ur Swds1. Bondr r P0 5 eneo al......... 1 90 9 900a e. .Lo...oor ............. . lus 6 0 0ell ............... 1 500
BaideaSkins. b P700 o ',0 011 00 Oem ni.se 10 187

0OW0 gren iz.. Qu 00 E'nüyPrf 0008186 Va oM1r.ltua.. 00a teà v
0tmo to 0gre 0gn UOù id Bourbon" ,9 066 186 Bto.eau»B... elO

S a nb'IIkpes 0660î0 !!Band n" ......... o@170 0 O xaio i ............ 0 6 15 08
"al e 000 000 Po1tsod ....... 80 80

OurrensPo' '.0 6 1 IeAnn nx:Belo....... 2By W iiI .'98 lii

oed.... oo06 Uo04 085 942im. 0Ci0.... kin..... Hadwre $o. $o. KDruon.
r sheep'Pelt .0.0. l. B s... ....... 05096 A hr oweru...... 0 00 004Tallowough 0Ma0sIngOt....................0Mi0 i ..vitriol........... 0 a70STalow remae0s05110.U

00 copina:lnot... ...... 0 t0 o imInu, 0VA& 0 ou
i .Sheet.. .......... . 090 09 2 Boairb g. 800 19 050 L Bar....,........ 0050 O Ta io............,. <6 00lothlng .om ..... 0a fsg............. . 0 0 O csrbolio Anad .ose 050Pufl dominl -d...018 o ou %het........ .. .. 0O jO OiS oOl...... 0la 0 35di p 0. *à... iosa shol .............. .. .000 0060- ulcd...,'M08j1s

- -025 ose Zin:st ........ . o 0 C 01 Cocainte.... a.... O00 00
tooeries.oy .. ...... In,01 <emToru -er..I.b. <9<~muuu: Solder hi Lb! .. 0le018O pozet.....0 i10 L4Java lb., green,. seo . a8*: heet o ID 4.. 00 80 DIcilOe WOdbulk 031 014

Portoa1.dO9490220981Byiwieia..000 ~03
diy0-d.0 lOO000.. mNovact ...... 9150 0 o 0 Kodne ... ... 010 hnSardine. P0Vér01 as Barodla.. 9 0 netod..... 2 0M90prl.. 08 005

mmTi: Londnne02 098Lovw mr cn.2 0 0000 gilum 4< 18041<1
Cod. 100 lb... 576 60 0 25 B Sta ar.. ... 970 000 Iodai Ao...... . ... §Co.0 ô1ouEEVieOl5 ewo .... Plte .... 0 0 e _00 u0I s..... 8G 087

vueieclad .5 M ole e In obOe .400 à 50 9inlne....Sul...1,. 06220
tu y rV ondia .o as g< Buaim a heet.......... 0 0 OC0 eUpem .......... 1., U0 DO ialu.. a.75o 3 Bot-m3 .t. 200000 Sl oO UMle........ 29089 7outr n00 r4v00» Bàz. à.m$u70o u0 0 hef ao. . . .. . . . o uo s'de Olood 1 000 o U.. . Rive0tarllobut... 4 0 O1 Quiin041bayr vaoncis .. 0 48 ... a Seel,....b 010J 0 1%Sol 'loi.. 080.... .. 0 4 . .......... ,.. 10000 S ochllee b0125 00

0 a r rfabf I L....,_.. di ! Ce00g 081 Ta* WronA- - A AoI 905

oqm *- -& ýý - - - - - - - . -- - -



THE MONETARY TIM ES. 1167
TCANADA LIFE ASSURANCE COMPAN

ESTABLISHED 1841&

READ OFFICE, . 1HAMILTON, Ont.
c Mpital and uld s over $11,000,000

Abailineone . . • 2,000,000
Ematern Ontarlo Branoh, Toronto:

0E0. A. £ & . W. COX, Managers.m of Quebee Branoh, Montreal, • J. W. MABLING, Manager

MarW rinemeEao alaP MlArBRU. General A D OAurOtav

W. . HU TTON, Ma" A.BoT na , General Agnt.
•. 6. RamAY, President. E. unmLLe, U.o.tar.

W. T. nAMAr, Uupoentendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progreua may be seen from the following statement:

INCOMB. AsSUTS. ABO'N'SU NmOOM. AsETs. ÂBBUR'Nos
IN 701WE. IN p010E.

•••~ 48,210 540,41 $1,004,8M0 1884... $ 98,89 S 1,94,807 6,844,404
1 'M6... 1m, 115,944 9,914,098 1889. m68,118 2,260,000 18,181,868

'o. 141,402 911,189 8,881,479 - -.....

The SUN Issus an absolutely unconditional polc. It pays oclaima
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Direotor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
ganial %: ,t" bunes in Canada only, presents the following

able beourlty and honorable tramm.rnage of *o-e seekng unqueon-

AUets,Jauaryî1st, 1889......... . 0746,00000
beme Durlag the Year ending Dec. 81t, '88, 625,00900

DUNCAN MCINTTBE, %q., Pres. Hon. J. B. TIBAUDEAU, VIoe-Pre
ABTHUB GAGNON, Beo.-Treu. GO. H. MoHENBY, Manager.

ROYA
INSURANCE COMPANY OF ENGLA

IABITTT'Y OF OWAREHLDIEn Tvnv
ND.

AJALm&LAALA ELUNMtLUJM8 MUJNLIMITEjD.
% t 0a d.,.......° ... °.. .. °...100%mye »d%10%6249486

' e P s, . . . . . . . . . . . . . .1 04-2 8 8 -0 4 6
Se upwarlm Oi &...;,0009000

lui M for protsie et Cànadi Poy-holdr(oefof.1 wltli vonrammîîueds, 0OlOoo.
ur n o rtces the atmoduate raes of premium.Ime AUMOM9Mte ln m 810.autapprofedforma.

'ad 0900 for Canada-Royal Insuane. Bauddiags, D.a.a.l.
4OH MAT, AfltaforjToronto fà W. TATrLUTM ai&arumIr . 0AE.Oui fOifAet

THE GERMANIA LIFE
Insurance Company of New York.

Most YEAR TO JAN. lt, 1891.

Amet,- -
Incorne, . - .-
Insurance writtem la 1890,
'tal IsuraMee ln foree,
Total Payments to Pollcy-holders,

CANADIAN MANAGERS:
Oo. W. BNNE,

MoNTnAL,
cf Oreu 04MDom4edo.

$15,786,910
8,161,586

10,05I,716
58,227,620
24,422,489

J. F0ITE JEFFEES,
LoNDeoN,

oli
c'à

o - C

A a aUR.& NOE

îb

i
j..

riL
o

r

il
WESTERN

b-12

LI
u

O1MP.A NY

fI AN» MARINE. Ibcoz&oo'u» 1851.

Capital, •• . •• •• *• *• .. 81,000,000 00
0 •• •• •• •• - - 1,500,000 00

A i mie, eoer .. ........ .. I g000 g

HEAD OFFICE,

A. rm. EI PReud.t.

- TORON0O, Ont.

J-. J. E.WNT, MMUI29 aDireeto

THE FEDERAL
LIFE ASSURANCE COMPANY

EEAn OFFICE,. . . . . HAMTON, ONT.

Guum t a $,1000
NON-FORBITA.E POLIMIES; TONTIIE ImBTKENT,

nomman Popular Plan et o abl Terena uImurma by .rtua

DAVI D DEXTKR,
Managing Director,

BRITISH AXERICA
AssuranoS company.

IrIMtm AND MAqNZM.

Cu calW Md Asbets •• -. •• e. ••*4 01,s8,wss 5
INOOBPOABD 1M.

HEI D OFFICE, .-..... TOROITO, ONT.
BOARD 0F D muTOB

Govameo,•.•. ... JON MOIMON, EIq
DDTuT 'GoYUEWO, . . JOHN LUIU, 138q,

G.o. H.Imtb, Uaq
A. May &i4.M. Appleante for Agenesa please addres as abov.'E

Hon. Wm. Oayl
G. M. Klrngorn.%q.

De. H. floberlon.

John y .uq
Tho&, t:ngs hq.
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