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Leading Wholesale Trade of Toronto.

Mc1ASTER & CO,
WHOLESALE

Woollei & Uonorali rUoo
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Ome.-34 cluments L.ne, Lomba.d Street,
London, E.G.

J. OIT MoATE, Jom MUL»W,
London, Eng. Toronto.

W. lOue. . W. YOUNG. W. IUG, J-m

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

IN STORE

NEW~ YÂLENCIÂ BÂSINSI
FIGS AND CURRANTS.

Ex Ship 8trats of Belie.

1484 Half Chests of Green 6Teas.

te"M1iig Whol.eai Trdeof Toronto.

THETRADE.
& AGNIFICENT DISPLAY

NEWGOOIS
- FOR-

SPRING AND SUMMER

TION INVITE 
pORDERBOIE.

t'ýVti Pay every merchant in Canada, espcial.y
O!ck n0 thelm handling millinery, to ses our

lità]&OXB S&TINS,
LACES,

*ee,îàl" EMBBOIDERBI
FEELINGS, And PARASOLS.

INVITED.ORDERS SOLICITED.

joli MACOONALO & CDty
and Front Streets. .,

SMACDONLD 1PAUL CAMPBELL
JAMP-S F'RASER MACDONALD.

LEWIS & SON, Ltdi
prL2 4TORONTO. O H)V,4bN Lysè3,d

IMPOBTEBS 0F

SARIRNSTEEL, SHELF
AND

HEAVYHARDWNARE.
COn tI'ctors' Supplies.

RIG LEIS & SONLd
GENERAL HARDWARE MERCHANTS,

82 King Street East,
-ONT,.

L.ading Wlxlesale Trade of Toronto.

GOR MCL & CO!,
PORTER8

Gene Dry Goods.

A &#YOF.

THE LYBSTER COTTON I 0FG.0.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

48

YARNS, &c.

FRONT ST., WEST,
TORONTO.

SISON, 91NN1101&[CGt
IMPORTERS 0F

. STAPLE AND FANCY .

DRY GOODS,
AND DEALERS IN

DOMESTIC MANUFACTURES.

STOCK FuLLY AssoRTED
Ail the Year Round.

SAISON,KENNEDY & co.
a, 4 B 4.8.seottSt...,

TORONT , d
26 Old Change, 9 .a1deM, Iasibu

Lt~LUC~4L ojfwC

SMITH & KEIGHLEY,
WHOLESALE GROCERS

Mediterranean Fruits.
FINEST SELECTIN » IN aE MABET

China, Japan, Indian and Ceylon

TEAS.
9 FRONT ST. EAST, TORONTO.

.1
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_____ "_''_ '""Bank_._TheCharteredBankr&·

BANK 0F MONTREAL.
E5lTiBzjaEmjIN 1817.

Inorporated by ct qf Paen
Captal (ailpaid up)................ smoooFm"t un i....... ............. 0,000,00
READ OFFICE,.-.-.-.-.-.MONTBEAL.

BOARD OF DIRECTORS.
Sir D. A. SERTr, K.C.M.G., - - - - President.HON, G. A. DaEuxoN, - E B GVicePrident,Glbert Scoat, Euq. E. B. Greenahieltis Esq.A. T. Paterson, Esq. W. 0. Macdonald. aq.Hugh MoLennan Esq. Hon. J. J. 0. Abbott.

. . Watson, Esq.E. 8. CLousToN, General Manager.A. MAONIDER, Chiefi nspector & Supt. of Branches.IL Y. HumDEN. A. B. BUOHANAN,Ass't Inspector. Asst. Sup iof Branches.
Branche. ln Canada.

Montreal-H. V. Meredith Manager.
West End ranch, Catiharine Sireet.Amont. Ont. Halai, N..Quebeo. Que.Belleville Hamilion Ont, aebe, Asna.Brantford, " nn, " Sani, Ont.Brockville Lindy, " Stratford Ont

, Calgauyberta. London, "i St. John, .B.Chi am,N.B. Moncton, N.B. St. Mary. Ont.Chatham, Ont. New Westm'str,BC.Toronto, "eCornwal, ' Ottawa, Ont. Vancouver,B.C.Godorich, " PFrth, il Wallaceb' OntGuelph, Peterboro, Ont. Winnipeg' .
piotag, ' et •

In Great Britain.
London-Bank of Montreal, 2B Abohurch Lane, E.C.

Robert GilledPIe, EsqI, Peter Redpath, Esq.
Ashworth - ------- Manager.Ïu the United stetes.11ew York-Walter Watson & Alex. Lang, 50 Wall St.Cicago -Bankiof Montreal, W. Munro, Manager;E. M. Stiatbaît,........... Assistant-Manager.

Bankers in Great Britain.
LOndon-The Ban oaiEnglanti; The Union Bank aiLondon; The London and Westminster Bank.LiverPO01--Tho Bank oi Liverpool.
Sotiland--he British Linen Company & branches.Bankers la the UnitotStates.
Nov YOrk-The Bank aifNw aYork N B. A.do Tho Merchanis' Natianal ank.Bosion--Tho Marchants' National Bank.Bufalo--Bank Of Commerce in Buffalo.San Franciso-The Bank of British Columbia.
PortlantJOregou-Theu Bank of British Columbie.

Montroal, June, lm9.

THE CANADIAN BANK OF COMMERCE.
HEAn OFFICE, - - - TORONTO.

Paid-up Capital...............- ,000,000
Best ........•. ........................... 800,000
DIRECTORS.-GEao. A. Cox, E.q., - - President.

JON I. DAVIDsoN, ESQ.. Vice-President.
Georg Taylor, Esq. W. B. Hamilton, Esq.Jas. rathorn, Esq. Matthev Le«gat, Esq.John Hoskin, ESq.,Q.C.,LL.D.aRobt. Kigor, Esq.

B. E. WaL.mE - -- - General Manager.
J. H. P .LumS , - - Ass't Gen. Manager.A. H. ImELAN»,.................Inecter.

G. de C. O'GRADY, - -.. t. Inspector.New York- Ale. Laird, & Wm. Gray, Agente.
BRpANCHES3.

Ayr, Dunnville, Parie, St. Cath'rns,Barie Gai, khl, Thorolti,Be.iIllo, Goderich, Peerbo Tr:n
Berlin, Guoh, Sarnia Walkerto,.Blenhem, Hamilton, Sauli Ste. Walkerville.Brantfard, Javs Maria. Waterloo,

au a Londan, Seaforth, Windsor,Chetham, Montral, Simooe, Woodstock.COingwood OrangeoIlo, raiford,
Dundié, Otta&a, Sirathroy,

*TonoN:T HEAD OprCE0. 19-25 King St. W.
Crr BRANCHES: 798 Queen St. E. 448 Yonge St.,cor. Collogo. 791 Yonge St. M 5Collage > ., cor.Spadina. 644 Queen St. W. 415 Parliament St.

BANES AN» coRREsPoNDEWT:r
GREAT BRITAIN-The Bank of Sotland.INDIA, CHINA &JAPAN-TheChart'd Bk. of India, Au..PARIS;,FRANCE-Lasard Freres & Cie. (tralia &ChinaAuvTaara & NEW ZEA.LAN>-Union Bk. of AustraliaBRUssELs, BELGIUE-J. Matthieu & Fila.
NEW YoEx-The Amer. Exch e Nat'l Bank of N. Y.8AN FEANCIsO-The Bank oiBritish Columbia.COICAGo-The Amer. Exchan e Nat'l Bk. of Chicago.BarTIsa CoLUMBIA-The Bani ofBritish Columbia.HAMILTON, BERMUDA-The Bank of Bermuda.KINGSTon, JAMARCA-The Bank of Nova Scotia.

Commercial Credite issued for use in ail parts ofthe world. Exceptional facilities for this class ofbusiness tu Europe, the East and West Imdi..., China
Japan, South Amdes, Australie, and Nov Zealand,

THE DOMINION BANK

TIM~S.

BANK OF BRISH NORTH AMERICA.
INCOEPoEATED BY RoAL BCABTER.

Paid-=p Capital.............1,000,000 St.
Beoserve Fund........................... 155,000 "

LoNDoN Ormi--SrClements Lane, Lombard
Sireet, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoaro.John James Cater. H. J. B. Kondal.
Henry R. Farrer. J. J. Kingaford.
Gaspard Farrer. FredericLubbock.Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALL».
HEan OrpicE IN CANADA--St. James St., Montreal.

R. R. GBINDLEY, - General Manager.
E. STANGEB, - Inspector.

BBANCHES AND AGENCIEs IN CANADA.
London. Kingston. Predertiton, N.B.Brantford. Ottawa. HaiHfa. N.B.Paris. Montreal. Victoria, B.C.Hamilton. Quebeo. Vancouver B.Toronto. SE. John, N.B. Winnipeg, ifan.Brandon, Man.

AGENTS N TEE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfield, AgisSan Francisco-W. Lawson and J. 0. Welah Agi.London Bankrs-The Bank of EngleaindsgoZ.

AnA g n -Li l-Bank of Live
and branches. Ireland-Provino Bank af Ireted
Liranied, andbranches. Naional Bank, Lid. andbranches. Auotralie - Union Bank of Australia.Now Zealand - Union Bank of Australie. India,
China and Japan-.Cbarisea Mercantile Bank orIndia. London and China- Bank, Limited.
Wesi Indieos-Colonlal Bank. Paris-Moeur. Mar-.cuard, Krau et Cia. Lyon-rdut Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY rorAL CHARTER, A.D.1818.

Authorised Capital, - - - 08.000,000Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - QUEBEO.

BoARD or DIRETOron.
R. H. Smith, E ,.-.-.•.•.- President.Wm. Wihall, Eaq., Vice-President.Sir N. P. Belleau, K.C.M.G. John R. Young, Euq.Geo. R. Renfrew, Euq. Sam'l J. Shaw, Esq.

Frank Ros, Esq.James Stevenson, sq., Gen'l Manager.
BRANCEsa AND AGENIRE RN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold. Ont. Three Rivera.
Agents in New York-Bk. of British North America.

Agents In London-The Bank ai Sotlanti.

THE ONTARIO BANK.
Capital Paid-up................. 1,M,000
Resorve Funmd............................ 575,000

HEAD OFFIO, - - - TOBOMTO.

BIr Wu. P. Ho wLA», B., K.C.M.G., - Presideat.
R. K. BuRGHSns, BQ., .Vfc-Pr.e4.Hon. 0. F. Fraser. A. MILSmith Eeq.G. M. Rose Esq. D. Maokay, sq.d. R. ookburn, Ena.,nM.P.C. HoZLÂER,.........enerai Manager.BRANCHES.

Aurora, Montreal, Piokering,Bowmanville, Mouni ForosS, Budbury,Cornwall, Newmarket, Toronto,Guelph, Ottawa, WhitbyKington, Peterboro', 4m Queen St. t,
Lindsay, Port Arthur, Toronto.AGENTS.
London, En*-Aliance Bank (Limited.)France and uro»e, Credit Lyonnais.
New York-Fourth National Bank, The Bank of theState of New York, and Meurs. W. Watson

and Alexander Lang.Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capitl :(Pa:d-up)::'..........".·...,m;mBeat ................................. - 700,M0

Capital (palid up). . .î50< H ~ IIIUOServe nd -~.•. ---...................... 01,500,000 H. S. HoWLAND, - - President.e D ..- [R. ........... 1,,000 T. R. MEnRrnT, - Vice-President.A IN, . . William Ramsay, T. R. WadsworthJHM PAus, . . PEUIIiNT. Robert Jaffray, I Hugh Ryan,amHo à u.mx ET,. VIOE.PMEBT. T. Sutherlanti Stayner.W Ini Edward Leadlay. HEAD OFFICE,--- - - - - - TORONTO.
B e. D Jams Sooti. D. R. W--K-R, Cashier.EAD) OF Ilmo TMBNovT B. JENNNGs, Asut. Cashier. E. HAT, Inspecior.ai" 10E, . . - TORONTO. mucluRNOMTAX<.

Agencies: Eai. Nza STAt. Thom".Brampton. Beleville. Cobourg. Guelph. Lindsay. Fsx. Pr C Oao e. W hma.Napane. Oshawa. Orillia. Uxbridge. Whitby. GFr S.. Cbrn. WoodtokTORONTO. •Queen Street, corner ai Esiher Street, Ingsnoî. Saul oSte. odas,, neen Street Es, corner Sherbourne. Yonge and Qu.en Ste. Branch.,, market Branch, cor. King & George Best TORONTO Yonge andeBloor Ste. Branch.Dundas Street - - corner Queen. BRANCHEs iN Oor ST.Spadina Avenue - - - GNo.rt Bann Man. NoT- ai. nDrafson partsof the United States, Gr BrandonManu. Prta La Prairie, Man•.Britain anti tho Continent of Europe bought & sold. GNC&"odnEg ineo o odAGENTs,--London Eng.. ,' aBnLd. NewLotionuofBred't'Nue. availhbre in ril par ar bYork. Bank of ran d. oigrp.CWaadJapa Ajnrlban-kingbuaff tam' e<. 1 3oEurpe.C&ia 13. r BETHUNE,'Cashior. and% ebentres b6tat and s .4 *0 n

The Chartered Banr.

MERCHANTS' BANK,
Capital......•••• ...•............,99,t0f
Best......•••.........................~ ,885,0

HEAD OFFICE, - - MONTRUAI-

BOARD OF DIRECTORS.
ANDREW Ar.lAR, Esq., President.

ROBT. ANDERsoN, Esq., Vico-Preså@eOt
Heoior MoKensie, Esq. John Duncan, EsqJonathan H n, Esq H. Montagu Allan, EsqJohn Casils, sa J. P. Dawes, Esq.

. H. Dunn, Eq.
GEORGE HAOUE, -.-.- General MngrJoHN GAULT, - Branch Superintendent.

ANCEEs N ONTABIO AND QURD.

Befeviflla. Kingston, Quebec,
Berlin, Lonidon, Renfrew,Brampton, - Montreal, Sherbrooke, QUe.

"athame Mitchell, Sratford,
Gait, Napane, St. John's, Que.Gananoque, Ot va, St. Thomas,

amnton, Owen Sound, Toronto,
Ingesel. Perth, Walkerton,ca«rdineo, Prescott, Windsor.

BRANMRs IN KANITOBA.
Winnipeg. Brand&O

BANum=ns GEAT BBRTAIN-London, Gla0W'-
EdUtburgh and otherponsThCyste aULi te ).Liverpool Te B ao fL ivm x ,L

AGENCY RN NEW *oBX-8l Wall SwegefI'Henry Hague and John B. Hair., a s
BA*xHEne nUn'uD STAi'e-Ve ork .B* 0New York, N. A. B.; Boton, Merchat' 'Natio0'Bank; Chicago, American Exchange National BBDk*

St. Paul Minn., Fini National Bank - Detri, TENationalBank BufaoBank of Bual; Sanial
cisio. AngoCa ornIan Bank.

NEvloUN»LiND-Com'oeol Bk. of NevioundlaeINOVA SooNa A» mNE IwBuuu gcx-Ba of 0 0
Scotie and Marchants' Bank of Halax.

BERm i° CoLui-Bank of British N. Amerie
A general B ankniusies ranaciedLeoersfai Credit ued, available in China, JaPand other foreign ocuntries.

BANK. OF TORONTO
CANADA.

INOom ...----- lm

Paid-up Capital.......... ....... as. g ,000
Reserve Fund.................l,500,00

nIRECTORS:
GEoRGE GoODEBHA, - - - P
WuiLAm HzEy BEATTr, ' VIC E URZing 1Ie

Aloi. T. Fulton. I Henr Covert.Henry Cawthra. John Ley.,

(Wiia Ge.LgviseGdSon)William George Gooderhem.
HEAD OFFICE,.-.-.-.-.-.TOONTO•

DUNcAN COULsON, - - - Caeir.
HUe LEAC, - - - - Ass. Cashier.
Jos E HENEmsoN, -. - Ingpetor.

BRANCHES:
Mantrl-J. Murray Smith, Manager.
Barrie-J. A. StabToronto-Ring St., W. Branch,-J. T. M. BurnidOe

Manager.
Oobourg-T. A. Bird, Manager.

Collingood-V. A. Copeland"
Ganoque-J. Prirgle,
London-W. R. WadMworth, Jr.Peterboro'-J. L. Gower,Petrolia-P. Campbel,
Port Hope-E. B. Andros,
St. Cathainee-G. W. H'gte
BrockvilleT. F. Bow

BANKERS:
London, England, - - The City Bank, (Limited)
New York, - - - - National Bank of Commero

rH E STANDARD BANK

W.ptlP. 0aii-eu. S,0O

laserv. 'und..---•----.............-6-

ENA» 01110E, • - - TOBOITO.

W. P. 0AN, President.
L. T. lwssi, ldi. Wyld, Dv.G.J. o n'dT. Todd,A.JSoefl.

ABEEIEs.
Iowmanyle, Cannington, HarriumtSrantford, Chatham, Ont. Markba&M
Bradford, Colborne NowOastle
rihlton, Durham ParMali
am .pn.ord, Fores.

Stoufrvlll. Pion

ovw York sud lion ANI o MnBa
ondon,EngIand-...ional Bank or Scoienti.AUl banking buines promptiy ati.nded to. C5*

inodenu ololit8

L SUoQnW, GMu. .f
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The Chree ua=ke.

THE MOLSONS BANK.
Neop»TBD BY ACT OrPABàLIAENT. 1M&

epital..............................30,000,000
.......o...........................1,100,000

OPPICE,..-.-.-.-.-.MONTREAL.
BOARD OF DIBECTORS.

. B. ILoN - - President.8. I. eh hsrd- - - Vice-President.
Rotin 7 "W. M. Ramsay.

*ArhWd. Samuel Finley.
-, SirD. L. Maopherson, K.C.M.G.DOLUESAN TRoUAs, General Manager.

• , UNPBD, - . - Inspector.
%ýM • -Aylmer Ont., Brockville, Clinton,

114fnlton, London, Meaford, Montreal, Mor-
NoWièh, Owen Sound, Ridgetown, Smith's

P.Q., St. Hyacinthe, Que., St. Thomas,
&ton, Waterloo, Ont., West Torontoe oeg, Woodtook. Ont.

ICA-ADA--Qu5b5o LaBanqueSu Peuple
6%'«u Twnshi sBanik. OnioDoinon

Bank, Bank of Commerce. New
,Bank of N. B. Nova 8cotia-Halfax
y. Prince Edward laland-Merohants

. SumuQUe Bank. British Colum-Of h. 0. Manitoba-Impenrial Bank. New.
d.i;--Commercial Bank, 8t.John's.

i<aqmMflHorop. -London-Aliance Bank (Ltd.)
, < 1 % i l., Currie & Co.; Messrs. Morton,

c. Liverol--The Bank of Liverpool.
O'e a i~..'iunster and Leinster Bank, Ld. Paris-
4k-ve0"nai. Antwerp, Belgium-La Banque
anu5 la UnitedStates.-New York-Mechanis'

o W Watson and Alex. Lang, Agente.
_ nM_ , Meumre. Morton, Blis 00.

teNational Batk. Portland-Caoo
Ba hicago - First National Bank.

OO,"--Oimercal National Baink. Detroit-
Bank. Buffalo-Third Nationa

Francisoo-Bank of British Columbia.
in Marine and Fire Ina. Co.

Montana - First National Bank.
" itaUIs,4-Frt National Bank Fort Benton,

Pir5t National Bank. Toledo - Second
as" Collections made in e part

aSreturns promptly remitted at
01 %ofc g. Letters of Credit issued

Parteo! the world

.A BANQUE DU PEUPLE.
a e ad- .............................. $.01,200,000

••.••••.....................400,000
1140 -*»** 1» BM . . . . .. Preamiant,

?iLc j~'COehi5
Ass't Cashier.

.GAGNON - - - - - - Inspector.
BBANoENI.

B45e5Ville, Quebeo-P. B. Dumoulin.
"4 St. Boch- Lavoie.

-. B. Gendreau.
.eE. Paunnton.

lit, P.P . Beaudoin.
Jon -J.A. The e.

.Catherine 8t. East-Albert Fournier.
,OUl4g, ]j V15RGN AGENTS.

e Alliance BanTk LimiteS.
National Banik o! the hepublio.

Butl OF BRITISH COLUMBIA
kO Orated by Royal Charter, IB .

PAiD UP900.000) 13,000,000

OOIM-28 0ornhill, London.

i at Ban Fra , Cal.: Portland, Or.;
.New Westminster, B.C.; Vancouver,

1 , , B.C.; Kamloops, B.C. Seattle,
ston.
and Correspondente:

A -- ank of Montreal and Branches.hoan f Commerce, Imperial Bank ofswut The Molsns Bank, Commercial Bank of
kT WeUo ndBankof Nova Scotia."x'w Yoni, DSTATHg-Agente: Bank of Montreal,

C o n oBankf Montreal, Chicago.
lsearfuly attended to, and a generales transacted.

STEPHEN'S BANK.
o r INCoPoRPATED 1886.

a,îta 'El bTq'5., N-r -nE.,
x ; e, --......···.........................................0200,000

........... ..................... a5,000
- President.

'' IANiT, - Cashier.
AGENTs. Oelrs. GI , Mills, Currie & Co. NewOf New ork, N. B. A. Boston-Globe

kM0ontreal--Bank of Montreal. St.Bank o! Montreal
oon any Branoh o! the Bank o

BANK OF YARMOUTH,
. r . oa , DIRECTORS. - ashis.

John Iovi. C. E. B»owN, Vice-Preset
RghCaan. J. W. Moody

etL hzQ ahteBank of Haifa-
Trh aBakof Montreal.

remi of BiisNorth Ameriae.

, Gaton OBankZ

isadSterling BIDsof Ez-
~hm, 07 afites a oLoed.

ele ooletos

The Chartered Banks.

UNION BANKOF CANADA.
CAPITAL PAID UP, - - 01,200,000
RE8r,----------------200,000

.HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDBEw THOMSON, EsQ., - - PESIDBENT.
HON. E. J. PBUCI, - - - VICZ-PRES[DENT.

D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, EsqBA. .E J. Hale, Esq.

sir. A. T. Galt, G.C.M.G.
E. E. WEB•...••. - - - - - - - CASHMI.
J. G. BLnLETT, - - - - - -. - - INSPECTOR.

BRANCHES AND ACENCIES:
Alexandria, Ont. | Ottawa, Ont.
Carberry, Man. IQuebee, Que.uois. Ont. " (St Lewis F t.)
Le brige, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. | Winchester, Ont.
Moosomin, N. W. T. Winnipeg, Man.

FOREION ACENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIVEBPooL, - - - - Bank of Liverpool, Limited.
Nmw Yox, - - - - - - - National Park Bank.
BOSTON, .-..... Lincoln National Bank.
MINNEAPOLIS, - - - - - - First National Bank.
8T. PAU14,.-.-.-..-.-.-St. Paul National Bank.
GazAT FA.LLs, MONT. - - - First National Bank.

Collections made at all pointe on most favorable
terme. Current rates of interest allowed on deposits.

BANKOF NOVA SCOTIA
INooaPoRATBD 18m.

Capital Paid-up...........................,11,00
Resnerve und ............................. 500,000

DIBEOTORS.
JOHN DouLL, - - - President.
ADAM BURNs. - - Vice-President.

DANIEL CONAN. JAIBs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALTRAX, N.8.
TnoxAs FysE, Cashier.

genoies in Nova Bcotia-Amherst, Annapolis,
Bridgeown, Canning, Diby, Kentville, Liverpool,
New Glasgow, North Bydn Oxford, Pictou,
Stellarton, Westville, Yarmout.

In New Brunswick-Campbellton, Chatham.
Fredericton, Monoton, Newcastle St. John, St.
Stephen, St. Andrews, Sussez, Noodstock.

In P. E. Iland-Charlottetown and Summerside.
In U. 8.-Minneapolis, Mnn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terme and promptly

rsmitted for.

HALIFAX BANKING 00.
INcooPORATuD 1879.

Authorisd Capital ........................... 01,000,000
Capital Paid-up ................................. 500,000
Reserve Fund .................................... 130,000

HEAD OFFICE, - HALTFAX, N 6'.
W. L. PTOANLT, - - - - - - - - Cashier.

DIRECTORS.
Boum UNIuoK, President.

L. J. MOnTON, Vio-Preeident.
Thomas Bayne, P. D. Cerbet, Jas. Thomsen.

B»ANo n - Nova Bootia: Halifax, Amherst,
Autigoniah, Barrigtn, Bridgewater, Lookeport,
LunenburgNewi, gow, Parboro,Sp 2h1
T dsor. New Brunswick: Pei ao,
Sack le, St. John.

o=sPoNzENm-otario and Quebeo-Molsons
Bank and Branches. New York-MeeOrs. Kidder,
Peabody & 00. Boston-Bufgolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
FREDERICTON, N.B.

INORPOSATED RY Aor or PÂnnMr.M<T, 18e.

A. F. .NDO , - - -- :-:-.-.-.-.Pre:Ident
J. W. PuWmEN,.... -..- - - - - Cshier

7o035n AGENTs.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Moatreal--Unin Bank of Lower Canad

THE NATIONAL BA

The Chartered Banks.

BANK OF HAMILTON.
Capital (ail paid up).....................00,0

ere Fu.. .................... 480,000
HEAD OFFICE, - - HAMILTON.

DIMEOTORS:
JOHN STUABT, Preoident.
John Prootor, A. G. BAMeAY, Vice-Preuident.
Charles Gurney, .TeWood.

A. B. Lee, (Toronto.)
J. TuBNBuLL, - ---- ••--- -- Cashier
H. 8. rTvN. - - - •Assistant Cahier.

BEANCHES:
Alliston, Listowel, Owen Sound, Toronto,Chesley, Milton, Port Elgin, Wingham
Georgetown, orangevile, Simooe.

Correspondentsl United States.
New York.-Fourth National Bank and Bank ofMontreal. Buffalo-Marine Bk. of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Oorrespondent@ ln liritain.
National Provincial Bank of England, (Ltd.) Col-lections effected at all parts of the Dominion ofCanada at lowest rates. Careful attention given

and prompt returna made.

MERCHANTS' BANK
OF . ALIFA-3r

Capital Paid-up................ . 1,1g0,1g
Beserve Fund.................... . 75,000

Board of Directore.
THomAs E. KENNY, M.P. ... ... PasDNw.
THoMAs iRITCoI, - - - VIou-Paus»rnT.Michael Dwyer. WileSmith.

Henry G. Bauld. H.Y.Fuller.
Head OfBes:-Har-mAx. -D. H. Ducan, Cahier.Branceh-Mowra= - HB. L. Paaa, Manae

Agenciez lu Nova Scotia.
Antigoniah. Lunbug dney.
Bridgwater. M n te0o.Y T
Guyboro. Platon. Wymou
Londonderry Port Hawkesbury.

Agencies lu New Brunswiek.
Bathurst. Kingeston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencie in P. E. Island.
Charlottetown. + Bummerside.in Island of Miquelon, - - St. Pierrre.

CORRESPONDENTS:
Dominion of Uanada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'lHideàLeatherBk.
London, Eng.,- - -. - Bank of Scotland." "g -- - Imerial Bank, Limited.Paris, France, - - C. ontaine, Martinet & Cie.

Collections made at lowest rates and promptlyremitted for. Telegraphie Traner and Dratisued at current rates.

BANK OF OTTAWA,
OTTA.WA.

Capital (all paid-up)............ 01,090,gg»
Best ................................... . . d a,g
JAMs MOLA==N, Eq., President.

C1an.à Mana, Eq., Vice-President
DIREOTORS.

B. Blackburn, Heq., Hon. George Bryson.Alexander
Fraser, Esq.. Geo. Hay, Esq., John Maher, Esq.

Guonou BUBN, -- --- •---Cashier.
BRANCHEs.

Arnprior, Carleton Place, Keewatin. Pembroke
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreel. Agents In London, Eng.-Al i- Bank

THE COMMERCIAL BANK
OF' M&ITOB..

Authorised Capital .................. 3,000,000
Subsecribed ........................... 7»700
raid Up........................ 451,000

DIBECToRS.
D. MAcARTVuB, President.
B. T. Bom-BY. Vice Pres. and Act'g Manager.

Hon. A. A. 0. La Rivier -, M. P., Alex. Logan,
Hon. C. A. Boulton, Senator. Geo. H. Birevel

Norman hiatheson.
A. A. Jackson, Accountant.

Branches at Portage La Prairie, H. Fisher, Man-
ager; Morden, C. B. Dansfor j, Manager; Minnedosa,
C. F. Grant, Acting Manager; Virden, Bobi. Adam-
son, Manager.

Deposite received and interest aflowed. Collections
prom made. Drafte ismued avallable in ail partS
of the . Sterling and Ameri1an xchan
bought and sold.

NK OF SCOTLAND
INooEPoBATED BY RoYAL CHARTER AND AoT or PABLIAxnNT,

ESTABLISHED 1M5.

HEAD OFFICE, . . . . . . -. .-.. . EDINBURGH.

Capital, '5,000,000 Sterling. Paid-up, 51,000,000 Sterlng. Roserve Fund, 9700,000 Steralg.

LONDON OFFICE-M NICHOLAS LANE, LOMBARD STREET, E.0.

CURRENT ACCOUNTS arckent ageeably to usual custom.
DEPOSITS at interst are recelved.
D At NOTESs adLETTEBE OF CREDIT available la al parte o! the wordm are issed trou

TheAgeuy of Colonial and Forelgn Baniks i undbrteenand the Aepos of Cuetomers residine
ln the Colonies, domilena nLondon, retire on em e vnd oolan be lo

AU other Banking business conneuted with Engld aSootlaME d OBRT0lN man nl
JAMES ROBHRTSON, l"Mangla Iam.

<Ji I

1
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The Chartered Banks.

EASTERN TOWNSHIPS BANK.
Anthrisd Cpitl............1,500,000
Capial alSlu..............1,485,881

Reserve Fund ............................ 500,000BOARD 0F DIRECTORS.
R. W. HEzNInrKa President.

Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.T. J. Tuck. Thos. Hart.G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

Wu. FAwuLL•. - General Manager.BamNoxB. - Waterloo, Cowansville Stanstead,00atloook Riohmond Granby, Huutingdon, Bedford.
Agents In Montreaf-Bank of Montreal. London,Eng.-National Bank of Sootland. Boston-Nationa

Exchange Bank. New York-National Park Bank.Collections made at all acessible points and
promptly remiltted for.

THE WESTERN BANK

BEAD OFFICE, • OSHAWA, ONT.
Capital Authorlu.d ..........,................ 1,000,0
<apital Subscribed..................... 500,000
Capital Pald-up.............. 880,000

et ...................................................... 060,000
BOARD OF DIBECTORS.

JomN Cow, Esq., President.
EumuB. S. HRà <, Esq Vice-President.W. F. Cowan, Esq. ;W. F. Allen, Esq.Robert Mclntosh, M. D. J. A. Gibon, Esq.

TtLomas Paterson, E.q.
T. H. MoMmL.é.ai,..-... .naMhim.

BBANODEs-Midland, Tilsonburg, New Hlambu
Whitby, Paisley, Penetanguishene and Port Pe.

Drafse on New York and Sterling Exchange boughtand sold. Deposits received and interest allowed.
Collectons solic°tednanS OmptlyimadeaCorepndents An New York and An Canada--TheMerohan Bank of Canada. London, Eng.-The
Boyal Bank of Sootlnd.

PEOPES BANK OF HALIFAX§
CAPITAL, - - - 000,000.

BoAnD or DinSoros:
Augustus W. West, - - - - - President.
W. J. Coleman, - - . - Vioe-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - • HALIFAX, N.S.
Cashier, - - John Knght.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.B. I1Woodstock, N.B.

Lunenburg. N. B. 1 Shediac,,N. B.
Mahone Bay, N. S.

BAIEE
The Union Bank of London, .'. London, G.B.
The Bank of New York, - - - New York.
New England National Bank • • - - Boston
The Ontario Bank, - - - - - •. Montreal. i

LA BANQUE NATIONALE.
0*p~alPaid-up................ igogggg

HEAD OFFICE, . . - QUEBEO. b
A. GAnouar, Esq., Pre. F. KIaoUAO, Vice-Prest. a

DIREOTORS.
Hon. L Tbibaudeau, T LeDroiE, Es E. W. Methot,EBq-, A.Painchaud, Elsq., Louis Bileau, Esq.

P. LAFRANoE, -.-.-- . . Cashier.
Branches. - Montreal, A. Brunet, Manager;Ottaga, P. I. Bain, Esq., Manager; Sherbrooke,W. Gaboury, Acting Manager.
Agents-The NationalBk.of Bootland,Ld.,London;ç

3runebaum Frères&Co.andLaBanquedeParetdess
Pays-Bu, Paris; NationalBank o!Rthe %public,NewYork, National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank ofoNew Brunswick Merohants Bank of Flai , Bank of
Kontrl;Manito-bar-Union Baniokf Canada. S

THE UNION BANK OF HALIFAXI
( INOOPOÂTElD 1& ) R

Capital PaRIId-up, . . . . S50,0000 Ti
Board of Directors:

W. J. STAIRS, Esq., - - - President.HoN. ROBERT BoAE - - Vice-President. -W. Roche s ., M.P.P. J. H. Syuons, Esq.W. Tiig, es. 1 C. C. Blaokadar, Esq. '
W. Robertson, Esq.B ,Eq i

E. L. ToRNE, - - . - CasMer.Agenoes, Annapolis, .E D. AAUD Agent. ONew Glasgow, - - 0. . A . ROBSOq, Agent.
]BANKER8l: unThe London & Westminster Bank, London, G. B. PuThe Commercial Bank of N'fd., - St. Johns, N'f'd. AiThe NationalBank of Commerce, - New York.1The Merohants National Bank - .Boston. îol

The Bank of Toronto & BrancAs, Uper Canada.
The Bank of New Brunswick. - • -t. Jonn, N. B. j

Collections solicited, and prompt return made.
Current rate o! Intere dallowed on deposits. Bils0f Mntflhange bought .and solS, etc.

From the li December a 8 INS BNKDEPA§TeT w ellha oene ai New Banl

The Loan Companies.

CANADA PERMANENT
loan & Savings Company,

Subsibe.Capital............ ... 05,000,000
Pouup .•• .. • 2,600,000ReserveFund... ... ... ... ... 1,400,000Total Assets...... ... ... ... .... 11,600,000

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO-
EBTABLIBIEE ED I N 1859.

Subesibed Capital . ...... 8,198,900
Capital Paid-up................................. 1,801,880
Reserve Pund ................................... 0691,058

President,..-.•.•.•.•.•.-A. T. FTuToN.
Manager,.•...-.-.-.-.•.Hon. S. C. WooD.
Inspectors,- . . JoHN LEoEIE & T. GiBsoN.

Money advanced on easy terme for long periods
repayment at borrower's option.

Dousits received on Interes.

THE HAMILTON
Provident and Loan Society.

President - - • • G. H. GILL In Esq.Vice-Predent, - - - A. T. Woo» ,isq.
Capital Subsribed............01,500,000 00
Capital Paid-up ......................... 1,100,000 00.
Besere an dSurplus Funds ...... 9#0,056 75

.8a noa................... ,86,818 01DEPOITSeceved and intere allowed aithehighest current rates.
DEBENTURE8 for 8 or 5 years. Interest paablehalf-yearly. Executors and rustees are authorisedby law W veut An Debentures o! this Boiety.BankMng House--King Street Hamilton.

H. D. CAMERON. Treasurer.

LONDON& CANADIAN 1
Loan & Agenoy Co.

la W. P. HowrixND, C.B.; K.C.M.G., • P*a1nT
Capital Subscribed................ , 000046Pald-up.................. 700000=•-rve..................P.:::::::::::::::::: 860°°000MoNY To LBND oN IMPBovuD Rxi, ESTATU. GMUNioIPA, DaBmNTUENS PUBOAman.

TO INV'ESTORS-oney recelved on De.sunturesand Deposit Receiptu. Interestnd Princlpal payable In Britalu or Canada P
rithout charge.
Rates on application to

J. F. KIRK, anager. Oead Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT. P

bbscribed Capital ........... 0...1,000,000 00
aib-up...............................g981,9259

G
WBERT REMID,..............PUMEDNT. te(Collector of Customs-ti
HOMAS H. PURDOM, INSPIoTING DIrac'ron. 0

F. B. LEIS, Manager. ei
u t

h Farmers' Loan and Savings CouOPanYs.TT
FF1IO, No. 17 TOBONTO ST., TOBONTO.

*"""""""*.... ""...""...................1,0,mo 22sses """'""""""""""""..... 611,480ise1. ... 135000 c'aMoney adva8d8On5 pro0 Cg R BE&te ut
west current rates•.Steruling anSurrene Debentures ssued. ,oMoney reclved on B , andinert allowed wiyble half-yearly. Byri.

Etao do.u Dg Ao, , Statutes of foi
inesi trust fundsnlaDeb 0e utho A.mapany. M.-tuc c Wii
.Pet GEO. 8. C. BETEUNEU, D

Seoretary-Treas

The Loan Companles.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital ...............8,000000Paid-up Capital ...... .......... 50,0esrve Fund................750,00

OFFICES, No. 76 CHURCH ST, TORONTO
AND

Oompany's Buildings, Main St., Winnlpeg.

PREsIDENT.
The Hon. G. W. Allan, Speaker of the Senate.

Vioe-President, - . George Gooderham, Ese
DIxcEToas.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., GeO.W. Lewis, Esq., Sir D. L. Maopherson, K.d.M.G.,
AND

WALTER 8. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LI-TDOIN OIqT~
Capital Subscribed ...................... a,500,00
Capital Paid-up ............................. 1,800,000

aoa eadvaned on the seourity of Real Estate on
favorabletreDebentures issued ln Currency or Sterling.

Executors and Trustees are authorised by Act of
Parliament to invest in the Debentures of thi
Company. Interest allowed on Deposits.
J. W. LITTLE G. A. SOMERVILLE,

PresLdent. Manager.

THE HOME
Savings and Loan Company.

(LIMrUD).

OFFICE: No. 72 CHUBOH 8T., TOBONTO
Authori.ed Capital........................g09,000,000
Subseribed Capital................... 1,500,000

Depost received, and interest at current rates a.
[owed

Mouey loaned on Mortgage on Real Estate, 013reasonable and convenient terms.
Advances on collatera securtty of Debentures, andBank and other Stocks.

HoN. FRANK SMITH JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSO CIAT ION.

Pald-u capital ................- 0750,000
ôtal ..................... 1,758,966

DIRECTORS.'MA TT W. SErTE, D.C.L., President.
Joai Kna, 4Vlee.President[on. Alex. MoKensie, M.P. G. B. R. Cockburn, ML9eo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALTUB G raspIu, .. .. .. Manager.)FFICE COR. TORONTO AND COURT BTS

Money advanced on the security of city and fari
mOperty.e and debntures ch
Registered Debentures of the Association obtained
n application.

ho London & Ontarlo Investmnei Ce,
03' TOONITO,, OIT.

resident, Hon. FaANE SxxIT.
Vice-President, W1.U L H. BA'', Eq

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.a&Milton, Alexander Nairn, George TayloRmFoderhamn and Prederlck Wyld. orHe?Money advanced at ourrent rates and on favorablerMe, On the u.curlty o! productive ftam, olty andw n oety
Money reoeled from investors and secured by the
>mpany's debentureswhloh may b. drawn payablether in Canad or B tain wth nterent hsymly
current rates. A. M. COSBY Manage.84 Ring Street Bast Toronto.

he National Investmont Co of Canada
LMwRnD.)

ADELAIDE STREET EAST, TORONTO.
apital .............. ,000,000

DIRECTORS.
BN HoseIN, L.L.D., Q.C., President.

W"..UM Gài uaàrr, Esq., Vice.President
Ilim Aleander, Esq. John Scott, Esq.>in Stuart, E aN Silverthoru lq. Creelmansq grCr, EhJohn tark Esq.
Iene Lent on Real Esate.

ANDREW RUTHERFORD>, Managen L

90
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The Loa Companies.

CANADA LANDEDOREDIT
COMPANY

L. BLAàmr, Esq., - - President.
LAILUY, Esq., - . - Vioe-Pres'i.

c ta..................... 1,50,000
.. ............................

.............. . ... .166,000
<>80E, 38 Toronto St., - TOBONTO.

advanced on Che se t of city and farm
at lowet rates of in , and on mont
term a to repsyment of principal.

uha Sterlingand currenoy de.

D MoGEE, Secretary,

I Ontdo Loan & Savings Oompany,
O8O.&WA, ONT.

'.tea'o ...........

.Deëb enmture... 0000
loaned at lo raes of interest on the

D-L"',5RealEsa1B e and Muicipal Debentures
@reeived and intesat alove
W. u , President.

ioe-President.
T. H. MnNTITLAN, Sec-Tisas.

THE ONTARIO
LBÂ& Debenture Company,

OF LONDON, OANADA.

cap .......................... s,000,00
!ptal....... ....................

S. . ................. ..... 36000
. . . ...... . ................... . 3,7 8,44.

............. . .............. ,176,564

Issue for8 5 yars. Debentures
> e>an be collecteS ai any agency of

without charge.
WTLLIAM P. BULLEN.

OUtiari indstr i Loin lnostmmt Ce.
(IMITE».)

POUs: U ARCADE, VIoToMIA Sr., TonouTo.

t - 0 . 00....
s , - - . g4,80000

P.i up - - - 818,461 58
00 td, - - - - - 105,000 00

Fund, - - - 8,000 0
DIRECTORS.

Es. •- - PBESIDENT.

J- ERq., M.A.1 William Wilson, E .
Bvernadaunders,q

o loan on reaiste ecurlty. Vacant andriestatein t city of Toronto bought
%4Wbun umand business sites tol e&@%

to suit lessees. Storesan
%Ued on eutu "Toroutm Arcade.' Interest

I. T. LIGHTBOUEN Manager.

ITrnst &Lian Company of Candi.
TAIiSHt . .1....

.......................... 1 000
EUR u4......,............,....,.. S

T Great Winchester St., London, Eng.
t IToronto Street, TORONTO.

AAD:St. James trtMNTEAL.
Main Street, WNIPEG.

at lowes current rates on the
farma and productive city

J OS. IMP Commisions

CENTRAL CANADA LoAN & SAVINGS COs
Cees {nKing St. East, Toronto.

847 G SrgetM., Peterboro.
=1Pad ,p...... .:::::::•::::::**-m 2°.0O

••......................... s1 ,006.00
.... .................. 3,641,810.80

M %y terras "oed on the security of reai estate on
D0 Mentand lowest current rate of

-Qu mud ca urrenoy or sterling.
rine~uti fsaSte &uthoris"db caof
' e i n the Debentures of! Co-

Io <. ows onDepogits.

00 G. 00D

The Loan Companies.

THE LANDED BANKINO & LOAN CO'Y.
HAMIILTON,_- ONT.

Capital Subscribed,-- 0-- - 7O00
Oapital Paid-up.-.-.-...588,588
As.es . . ' . . . . . 1,685,168

BOARD OF DIBEOTORS:
Mathew Legga, - - - - - President.
John Waldie M., - - Vice-President.

Samsuel arker. R. . Kennedy.
J. J. Mason. Henry McLaren.

Thomas n, M.P.
Mon loaned on Beal Estate. Debentures imued.

De received and interest allowed.

The Dominion Building&loan Association
TORONTO,_- - ONT.

CAPITAL,- ------ - - 5,000,000

DIBECTORS.
A. BuaNs, LL.D., - - - - - •-President.

J. B. MoWIrLns, - .• Vice-President.
W. BAnOLAY STEPEENS, - - General Manager.
W. H. MILLER, • - • Secretary-Treasurer.
T. B. DABLING,- - Superintendent of Agencies.

HoN. G. W. Rosa. J. R. STBATToN, M.P.P.

Bosa, Càxnox * McANDEW, Solicitors.

m=AD OFrriC, a4 Adelaide Street Eùat.

Bankers and Brokers.

GARESCHÉ, GREEN & CO.
BAN K ERS.

Victoria, -A Britis Columbia.

A gen era anlbusiesstransated. Telegraphie
trmdtd .0Eastern Provinces, Grect

Britain and the United States.
ComacTIONI PMOPTLY ATTNDED TO

Agents for - .. • Wels, Fargo & Company

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commisson, fou
Cash or on Margin. American Currancy

and Exchange bought and sold.

ALEXANDER & FERGUSSON,

InYestment Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)
BEA&L ESTATE A&GENqTO

Moneya invested on Mortgages, Debentures, &o.
Estates carefully managed. Bents collected.

Telephone 880.

JOHN

+P. 88 Toronto Street.

LOW.
(Member of the Stock Exehange),

Stock and Share Broker,
.TT. ,amOIS mAVIER STEET

MONTRE AL--

(Member Toronto Stock Ezcbange)
STOCK BROKER ANI) FINANCIAL AGENT
Debentures bought snd sold. Money to ion at

lowest current rates.
Telephe» 814. .0 King St. Weet.

Trust and Guarantee Companies.

-THE

OITALm 1,oooOOO

Ofone, 28 Toporto Streef, Toronto.
PBEsIDENTr, - - • - HoN. J. C. AIEIN, P, S

* ~ VIca.PREIDEt? TU,
HON. Six ADAM WILsON, Ent.
HON. Sm RclAnD CARalWtIGeT, K. C. M. G.

This Com n i empowe&d by its charter (ac-
ce by t Court of Justice for the
of the Court, an approved by the Lieut. (ivernor
In Coundil) to sot s xxetr Auitaoo,

eIVe, Committee, uar
aIge, Liquidator. Agent, Etc., under direot or
u utionary appointment by the Courts or by

individuals.
It relieves people from baving to provide security

for administration, and delivers them from all re-
spnsibility and sometimes opressive duties.

The Management of Estat vestments of Money,
Collection of iente and Interesta, Counissgoature
of Bonds. Debent ures, . te., and ailkinds of fkduolay
or financial obligations undertaken.

For further inormation apply t 3
A. E. PLUMKER, manager

THE GUARANTEE GOMP'Y
Or NORTH AMEnICA.

ESTABSNSED • - 1872.

BONDS OF SURETYSHIP.
NEAI OFFICE_ - MONTUAL

E. BAWMG, Vice-Pros. à Man. Barecter.
ToBoNsT BaNmc:

Mail Buldings. MmAI» & Jons, Agents.

Toronto Geferal Trusts Col
A"U

SAFE DEPOSIT VAULTS,
CORNEMR ONGE AND O0LBOEME BTS.

CAPITAL, - - - S1 ,OOO,00.

President-HoN. EDWARn BLAKE, LL.D., Q.C., M.P.
Vice-Presidents { A sa Es L . D.

Under the a- prnval of the Ontario Gvernment,
the Oompsny laaooepted by the H gah Court of Jus-
tice as a Trust Com and from its organisation
has been em yed ye Court for the investment
of Court Fund. The Company acta as Executor,
Adminiusrator.over. Committee of Luation,
Guardian of ChiMien, Assigpas of Btates, gent,
",. and as Trustes under Deads, Wi1 s or Cui

Appointments or Substitutions; ao as Agent fo.. Ex-
ecutors, Trustees and others. thus ril them
from onerous and disagreeable duties. Ib
the need of security for a iministration.

The Company invente money, at best rates, lu first
motges or other securities; collecta Renta In-
tereet, ividends, acta as Agent in aIl kinds of
financial business, issues and counteraigns Bonds
ai d Debentures.

saf,. sand Cmpartments varying from the small
box, for those wishing to preserve a few paners to
large sales for firma au corpora ions, are rented at
low rates, and afford ample security against lossby
fire, robbery or accident. Bonds, 8uxck, Dee,
Wills, Platq, Jewellery and other valuables are alao
stored. An earmination of these vaulte by the
public la requested.

J. W. LANOUI, Manager.

Insurane.

Providont Savings LMf Assurance Society
OF NEW YORK.

sE...» Hox.s..................................sPE m.NT.
WnAM E. STvs........................Son ArY.

Agent. wanted in unrepresented districts-this
Company's plans are very attractive and easil
worked. Liberal contracto will be given to exe.
enced agents, or good business men who want to

engage in lite insuranoe.
Apply to B. H. MA.TON, General Manager
for Canada, 8f YoNGU STanET, TozowTo.

Bunkers and Brolkers

STRATHYBROTHERS,
(aoeans NOmnTEALSTOCK =OsanE),

78 ST. FBA400IS XAVIER ST., MONTREA.
Business striotly oonfned to commisaion. Cou.

nons Osshed, and Dividende Couected and Eemittsd.
terest allowed on Deposita ovr o ne thousand

dollars.remaWLngmore 1han s»von dan m, suhisoe
draft a t. kaBondsand Securitiesbought
aud mold. qn-One uarter of Pn. osat
en pur v&s. Speialattentiouiglvanto lavssments.

.Asu--s-(s: LAE B Eoa. o. WTe

d88
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LeaMng Barristers.

COITSWORTH, hOD9INS & C3.,
BBnRISTEES, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 214.

I. 0OATSWOBTE, JB., L.L.eB. RANK E. BODGINS.
WALTER A. GEDD.

BEATY, H AMIL TON & SNOW,
BARRISTERS, SOLICITORS, hc.

Solicitors for ConfedqLation Life Association. Col-
lections reome special attention.

15 Toronto St., Toronto. Telephone No. 88.
Jàxs BauTr, Q. C. J. C. HAMILToN, LL.B.

A. J. RUssLL SNoW.

Hl. W. MICKL E,
BABREITER, SOLICITOR, Etc.,

4 MANeING ABOADE, . - KING STENT WMsT,

TO RO N T O.

iBONS, MlcNAR & MULKERN,
Barristers & Attorneys,

Orpicj-Corner Richmond & Carling Streets,

mo. 0. GIBBONs
P. MULuN

LONDON, ONT.
GEO. ME'AB
FaiD. y. .AarsT

W. G. 8EAW.

SHA W & ELLIOTT,
E. EIooTP.

Barristers, Solioitors, Notries Public, ho.
11 UNIoN BLooE,

86 ToBnoo STBET, - . . ToBONTo, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GaoBGB rAINDIT. W. L. M. IMD5T. .

MOPHERSO, CLARK & JARVIS,
Barristers, Solcitors, ho.

OExofs :-97 Wellington 8. E., and 84 Front Sr. E
Telephone 1884.

John Murray lark. -:->Wm. David MoPherson.
edeiclarenoeJarvi.

BegAtered cable addrews. - " LAPm," Toronto

MACLAREN, MACDONALD, MERRITT &
SIIEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 98 and 80 Toronto Street,
TOBONTO.

5. 3. MACLADEN, Q.O. J. E. XAODONALD, Q.O.
W. M. MEBITr G. I. UHEPLEY, Q.C.
W.U.MIDDLEToN R. 0. DONALD.
A W LOB. E. M. LA"E.

FRANK W. MAOLEÂAN.

C. <I. OLMAN & CO.,
Barristers, Solicitors Notaries, Ete.,

86 BAY ST., ToxoNTo.,
*OOMT8IONNE] FOR QUEBEC.

CEAs. J. HOLAN.* OAs. ELLIOTT.
Begistered Cable Addreus, "Holman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPANY,

Q] n' .aQC m WMDO IN, 'E G..

Branch OfBee for Canada:

1724 Notre Dame St, Montreai,

INOMOE AND FUNDS (1889).

Capital and Accumulated Funds............. .900,000
Annual Revenue from Fire and Life

Premiums and from interest upon
Invested Funde ............................ 5,845,000Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders................................................ 00000

JAS. LOCKIE, E. P. PEARSON
Inspector. Agent, 'oronto.

ROBERT W. TYRE, M u ro sCANDA.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America...............
Canadian Bank of Commeroe............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dominion .........................................
Rastern Townships..................
F deral ............................................
Halifax Bankling o...........................
Hamilton .........................................
Ho3ilela.............................
Im ...........................................
La Banque Du Peuple..............La Banque Jaques Cartier ...............
La Banque Nationale...............
Merchants Bank of Canada..............
Merchants' Bank of Halifax..............
Moluons .............................................
Montreal...........................................
New Brunswick ........................
Nova Sootia.......................
Ontario ............................................
Ottawa .............................................
People's Bank of Halifax .............
People's Bank of N. B...............
Quebec.........................
St.S8tephen's.........................
Standard................................
Toronto ....................
Union Bank, Halifax................
Union Bank, Canada ........................
Ville Marie..................
Western ...... ..............
Yarmouth .........................................

LOAN COMPANIES.
UNDuE BULDING Soc's' Ao, 1850.

Agriculturul sa'nngu h Loan Co...
Building * Loan Asooiation.......
Canada Perm. Loan & Savings Co......
CanadianSaving. h&Loan Co.............
Dominion Sav. Inv. Society............
Freehold Loan h Savingu Company...
Farmers Loan h SavngsCompany...
Huron h Brie Loan asavin Co..
Hamilton Provident & Loan Soc..
Landed Banking & Loan Co...............
London Loan O. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan h savingu Co., Oshawa.
People' Loan Deposit00...............
Union Loan savingCO..................
Western Canada Loan h Savings Co.

UNDUB PBIVATE AcT".
Brit.Can. L & Inv. Co. Ld. (Dom Par)
London&Ont.Inv.Co.,Ltd. do.
London & Can. tn. &Agy.Co. Ltd. do.
Land Becurity Co. (Ont. Leglsla.).
Man. & North.West.L. Co. (Dom Par)

" TEn CoxpANmIE' AcT," 1817-18.
Tmperial Loan & Investment On. Ltd.
Can. Landed h National Inv't Co., Ld
neal Mssaue Loan Debenuure O. ...

ONT. JT. STE. LuTr. PAT. AcT, 1814.
British MortgageLoan0............
Ontario IndustralLoan &Iny. .....
Ontario Investment Asocition.

25
60
60
50
50
50
50

100
50
50
60
50
6050

100
100
50
a100

100

100
10050

Caital a

8,000,0
6,000,000

599,50050000
1,0000
1,0000
1,950,000

50,0001,00,000710,100
1,000,0001,900,000
1,00,0001,0,000

1,700,000

m,000 -1om,00,
500,0001,114,800

1100
1,000,000

180,000
9,500,00020,000
1,000,000

8,0,000500,000
1,M0,000

00,000150.000

5,000,0007.0000

îooolooo

1,000,000

.81,91500

9,g00,000
& 50

700,000
679,700,00,000

00,0m
1000,000

1,oe,000

1,5000000

1,000.000
950

$.000,000

1,80,000

.0000

'8,0a

l'a nan

*8,000,000
4,866,666
6,000,00087%,050

%0,000
1,800,000
1,488,486
1,950,000

500,000
1,000,000710,100
1,900,000

400,000
1,,00
6,199,901,100,000

19,00000

0001,114,500
1,000,000
1,0000,000

180,000
5mooon
»00,000

1,0»,000

1,0000
900,000

Q5W000

,0,8000

150,000

9,600,'000
998 5501,817,100
211'480

11:0m
1,100.000557,700

1,900,000100,000
697.838
67,001,500.000

899,70
&0000
700,000

M1,00

1,004,

998,809
813,461
700,000

11,000,000
16,606
00,000
85,000
65,000

500000...............
130,000
450,000

ôwsooo700,000
500,000
140,00
100,000

9,885,000975,0
1,100,000
6,000,000440,000

560,000
W75,000
495,00070,W
100,000
500,0085,000
460,000

1,400,00070,000
150,000
isoloo

10,000
1,40,000
180,000

"...........

690 000

198.518.,000
2M.000se,w
110,00075.000
l10,wo
750,000

70,000
150,000

111,w
oee

116,000)
301,200

54,000
165,000

Divi-
dend
last

6 Mo's.

6%484

35

8
5
8
8
4

si

48
8
9
85
8
4

*s

.6

8
4
85
8
85
5

~96
8

84

8
6
85
8
8

4

- s

CLOSING PRIOES.

ToaowTo, Cash VOL
Feb. 5. per shà'

156 ...... 879.08
127 198 63.50
...... ...... ...
105 ...... 49.00
930 ...... 115.00

IntLiquidation ...116 .. 98.85
152 158 159.00

159 . 152.00
...... .... ......

4*0 149 140.00
180 ...... 180.00
160 ...... 80.00
28 94t 448.00
94 ...... 946.00
159 ...... 152.00
118i U 113.95

...... ..... ...

146 .... 17800

117 ..... . 8.50

1075 80.6:

.

oses

48.00

79.00

02.50

w 75

115.00

îî.50

68.00
10.00

110.00
10800

90.00

11.0

*The Canada Landed Credit Co. pald Si and the '?ational Iv. Co 3 befI . .3 ore the amalgamation.

INSUBANCE GOMPANIES.
*NGLIUE-(Quotations on London Market.)

No.
Shagàe
or amt.
Stock.

50,000
10,00

90,000
11.000

186,498
85-0
10,000
14.090

801,75!

100,M

180,085

10,000

Divi-
dend.

1

10

94

~40
...... 1

NAM ou COmpANT.

0. Union F. L. àM.
Fire In&. As ......
Guardian ..... ........
Imperial ire.........
Lancashire F. h L.
LondonAus. Cor...
London &Lan.t...
London h Lan. F...
Liv.Lon.&hG.F. L.
Northern F. & L •
North Brit. & Mer..
Phoenix .........ueen Pire &fle..

Insurance....
Standard e......

Lust
Sale

Jan. 94

81j82
gg g94

190 198
8 8159 54

41 6
74 76
585 595

955 *70
81 8159 0

CANADIAN.Fb5cà»ADUX.Feb.5

10,00 y Am. P.&M. 0 103 106"W50 15 linadatLfe....do00.....
8,000 19 Confederuaion Life 100 10.5,000 10 Sun Life Ass. 0... 100 1944,000 7 RoyalCanadian 10

ô8.0.0100Q2eb...i.e.100 .21000 10 ueeCy 1ie ....5095 m...10010 a estJ o en 1435141

DISCOUNT RATES. London, Jan. 94.

Bank Bills, 8 months
do. 6 do.

TradeBillS8 do.4....
do. * do. ............. 8 4

RAILWAYS. Par 1Jclnama•value Jn 06
P Rh-Jan.

Canada Pacifte Shares 7% ............. $100 77C. P. B. slt Mortgage Bonds, 5,........ .. g 11do. 50 yearL. . Bonds,S ..... 97àJanad aCenrai ...u mrgege, 105 10Grand Trunk cen. stock ............- 50 g
à% peeua debenture stock ... 194 1de. Hq. bonds, mnd charge1...... l16 1do. frt preference...•••......10 29do. Second nref. stock............ 100 4g 4do. Thrdpref. stock..........100 95 0Great Western per 5% deb. stock......100 1g4 10do. 0% bonds, 1890............... ...Midland 8 l .ot mtg. bonds,5%.1.10 ï7 iNorthern0 Can.%rmtge ...... 100 105 101do. 6% extra prof............... 100 101 10ido. deb. stock 4% ...............9 e'oronto, Grey & Bruce6% sbonds'lutmtg ey..'"''"•"•~ 100 96 0WlintoG re*Y *ï* Bro o*s 7%' ',W . 98 100

SEURITIES Lond
Jan.

Dominion 51 sock, 1908, cf Ey. ican... 2 làdo. < do. 1904, à5 .............. 106 10
do. 4Il 19%4M instock 1.. 10do. 8 1. do........... .........Montreal .. '"06..''"'.""""""" 10

do. 6 ••%41 ................. 410do. do •••••. ............... 10 laToront o cpcratoSn 6 tr.,,, 200do -m 4 .~~IJA %* a wt.,w nv108 loiCity of London, lut pref. Red. 1898, /... 10do. Waterworks, 1898, 61. 107 1oCity of Ottawa, 8tg. "619s, 61,. 103 1do. do. .419".4, 6.. 113 10City of Quebec 6.. Con. .. 1899, 61... 100 10do do. 1878, 4190M,0>1 .. n2114City of Toronto, con. deb. '1898, 6)6....106I1
. gen. con. deb.t" 1919, 51.... 109do. ste. bonds 4619944> ...,1 100 1 ,City Of Winnipeg, dsb.n19 6> 192 u4

do. do. deb. " 1914, 51,.. 10

..... .................... ........ .... .1L

1

1 1 1 1
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SPlOndid Opening for Iunufacturers. TORONTO PRICES OURRENT
j tArhI(COTUUD.)

ur, Lake Superior, at the head of Can- FrUits-vase, 2 don. eaeh.

lek knavigation. possessing three railwae, APPLU-.. ......................par dos.
S (Petition in lake f eigbte, with exten. Gellons ................

he iv r, and besemer ores magnetite BLUEBEB-2,9, LcLie's.rn aiteas well as carbonates, a joinng tue Laitppot-.....ak.port .
rlad ilways, chea fuelpg od wood for char.F àwnxmame--'s, Boulter'..
from C $15010.0 to 820,0000 bonus accord.PxE-î's, Bartlett, Delri.........

tY, for erection of blast iurnace; '1', Bartlett, Boulter'e.or doks free site for silver smelter, PEÂONE-2o, Beaver. Yellow.
z Alonducements for flouring mil. and estab- 4 '2,VcrYellow.

)t f other induet ies. Correspondence so- 44 ia, Victor,Yellow.
Forw 0  o .riare appby te tthe Mayor, Port di sa, Beaver, Yellow.......

APPLEs- 's. i.. .................................. rdo .

UCa- ' Boul er's........................
[IlTIT T rmPEAim GUE-e, reenrG-go, Nelles'......... "1 8

OF OANADA.

SW.mos,
... P~.

- . . Vxou-Pnusnruuu
- SucnTAaT-TnnÂsmn.

OUNICE, - - MNaa.
,. BA"KRR

Manager Ontario Department, Hamiltop

(will sell itsinstrumentse at pries
are o te em0 per et. These instrumente

a the protection of the Company's patenta,
oIXf aSare therefore entirely free fémr riak

Av tu pany i arrang, to connect places not0 1 1hicfacilities with the nearest tele.I>IVUIU t , or will build private lines for firms or
or r ,e1,connecting their places of business
am i. es.It la also p ared to manufacture

or 0f electrimi appa
as bprticulars apply at the Company's Offces,

NECOMBE
PIANOFORTES
%r1  THE PERFECTION OF

TONE,TOUCH
AND DURABILITY

ronou'ncedby leading artiste "the fineut made
in Canada."

8ES: 107 AND 109 CHUROH ST., 74 RIOHMOND ST.
FACToRy: 89 TO 97 BELLWOOD'S AVE.

TORONTO
1rFIE T H E

t Onery MONETARY TUES
PRINTIN OrFE

T laT'HOROUGHNLY EQUiPPED WITH
g RKMEN AND THE SEaT MAOHINERY FOR THE

0LYINGoF TASTEFUL TYPOGRAPHY IN

Bill e"a Memorandmas

Drafts Check Books

lr*.*..glefàorevery description

OMINIOPAPER 801 MPANY
AoATUnAn Op

e1 A IE FPOLDIG BOX,
p ONERS' w FOLDING BOER,

7 QlaJy adapted for all classes of good.
a 6 SRing St. West, Toronto.

'J 11 • J- GARTSHORE,
ProtN 'Vf., Toronto. Telephone 616.

and Tramway Equipment.
roghd hand Steel & Iron DAI LS.

ara ron by Carload or Cargo.

0%'-THE-Caadi.Mutual lan end Investment Co.
,42 chu EtIAD oPinnE:

tto - Toronto, Canada.

anad lis and0$1 membershi fee,A60Qatoadlaturity value ofa share is
ofanym ntelit of maturity is? yers
8is A to a 83will yield f500 on maturity

MÏ 1,000 a y f 20 centea day invest hereU7yer.

$1 25
8 00
1 25
2 50
9 40
900
9 75
985
985
885
8 85
1 85
2 10

I 9 10

Vegetables-ECases, dem. each.
BEANs-2's, Stringless, Bculter s...per dos. *088 0 95

"4 9's, Write Wax, Lak"rport ...... " 1 00
" S'as, Boston Baked, Delhi......... g" 2 00

CoRN-8', Lion, Buulter's .................. f" 1 50
" 9's, ".......... " 120
"d 'e, Canada Firat, Aylmer ...... d" 1 15
"o 's Epicure, Delbi.................. d" 1 15

PEAs-Marrowfats, 9's. Delhi ............ 2 1 90
" Champion of E., 9's, Aylmer... " 1 25
" Standard, Vs........................... " 120
" Bowlby's, 2'e.............................. 1

PUMPEINs-'s, Aylmer............... " 1 00
"d 's,Delhi...................."...100
"4 's, Lakeport................."..1 10

ToM ToEs-Crown. S ............... new, " 1 85
Ice C stle,8's........."l" 185

Beaver, 3's.............." " 1 35
ToxA CATsUp-19...........................' " 75

Fish, Fowl, lmeat-Cases.
MAoszEEL-Myrick's 4 dos........per dos s1 55

Empire, 4 dos .................. "i 1 40
SALMoN-Lynx, 4 dos...........................'" 1 40

"8 Horse Shoe, 4 dos,10case lots " 1 50". "e " go" in les ...... "o 1 55
"4 White, 4 dos. ....................... 195
"i . B. A. Salmon......................." 145

SARDINzE-Martiny J'.............per tin 104
" ', Chancerelle, 100 tins......" 01
" ', Alberta, 100 tins ............ 0 11

" e, Alberta, 100 tins............" 0 18
" 's, Boullard. 100 tins ......... '• 0 17

CHIcEEN-Boneless, Âymer,190os., Ldos. per dos 2 80
TUmEy-Boneless, Aylmer, 12 os.,9 dos.I" 9 35
Duc-Boneless, l'a, 2dos............" 9 35
LuNcH ToNGuE-1', 9 dos...................." 9 65
PIGs' FEET-1's, 9 dos ........................... 6" 2 4'1
CoRNED BuEP-Clark's, l'a, 2 dos ......... " 1 50

"9 "4 Clark's, 9's, 1 doz.........f" 2 61
"i "0 Clark's 14's. 1 dos........." 18 50

Ox ToNGuE-Clark's, 9'a, 1 dos ............ "o 7 50
LuNCx ToNGU-Clark sa', 1 dos ...... 5 50
Soup-Clark's,l's, Ox Ta, 2 dos ......... " 1 50

" Clark's, l's, Chicken, 2 dos ......... " 1 50

"awn Lumber, Inspected, B.M.

Clearpins ln.or over, parM....88800 500orover.........................gB00 9500OlerT pi ne ,1in ........................... 9800 9500
Do. do. liand over ............... 83000 8g*00

Floor li & liIn...............1400 1600
Dr ........................................... 1500 1600
Suip.uenà stka & sidge......................1900 1800
Joitand........................ 1950 1850
Capboard.s.r................... 1950 0000
Shines, 16in.. ............ 9a40

" 9 ...................... .140 160
Lat --......................................... -. 176 1
S rue ............................................... 1000 1800

ook............................................ 00 1100
Tammra............................................1200 14 00

mard Weeds-V M. Lf. .M.

Biroh, No.1 and . . .. *170
Maple, ".... ... 1600
Cherry 0".. ......... 000
Ash, w.lte,. . . 940

" bback, ".1600m ot . ............................. O17
........................... 1800

Oak, wite, No. 1andl2.............800or d orge ..............................
Bal-nof Gileag No.1 & L..............18 00
Chestnut g ............95 00
Wainuus lu. No. 1&I9,..............8500
Burnu ........................ 80 00
Hickory, No.1 &2......................92800
Ba woo ........................... 16 0
Whieoo.go .... ..... 500

Fuel§ "e

9000
1800
85 00
9800
18 00
19 00
0000
8000
2500
1500
8000

100 00
40 00
00 00
18 00
40 00

cai , Hard, NBu........... . . ..... 600 000
STe....... 600 00

" Nut .... 600 000
Soft Bossburg... ...... 6..... 600 000

" g BrIarblbut.....-...... 600 000
Wood, Hard, bestunout ............... 6 00 0 00

8 "0 nd quality uno.... 450 000
beet out anh spli......... 6 50 0 00

N 2nd qualitycut and split 500 000
" Pine,uncus....... ..... 450 000
" " ut andsplit........ 00 000
" " labs................ . 8 000

.LIVERPOOL PRICES.
Feb. 5, 1M1.

.d.

No.1 al .... . ....................... ....
.o .. .............

pobse ................. ......... ..,............, 5 0

Lmr.... .... go.0

Bmcn, .... 27 O

rafov 25 0
Chame .~*.. .os

g11

LAwEUNCE corPEB. THOMs PLYNN.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, a a • •*. $25,000.
JOHN &B BABER Primen and Mgn'g Dhretor

CHAS. BiR.DON, Vice.Premion
UDWAD TROUT, Trous,

anufasures tuhe foloving grades of Papr 1

g Sized Sipernoe Papors:
White and Tinted Book Paper,

(Maehine Pinehetian d Buer-oalendured),
MBue anid Crean Laid and Wove oole.aps

Poots, et.,, et.
Aeeunit Book Papers.

ENVELOPE & LITHOSRAPHIC PAPERS.
0onDo Cova PA»una SUuuawuanuD,

Apply ai the Mill for amples and pres, Speela
dsms made to order

LONDON MACHINE TOOL COMPANY,
LONDON, - - - - - ONT.

MANUPAOTUREBs o.

IRON A BRASU WORKING MAGNINERT.
L. A MORRISON, wrruý A. B. Wiwxur,

en'l Agents, - - - - Torente

TIMES. 955

r. Bailway Companies.

IN11ERCOLONIL illil
0P CANADA.

Direct Roite between the West and
Ail points on the LOWEr ST. LAWBENCE

and BA)IE DE CHALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-

WICK, NOVA SCOTIA, PBINCE
EDWARD, CAPU BBE'TON

ISLANDS,
NEWTOUNDLAND, AND ST. PIXEBil

Expresstrains leave Montreal and Halfax daily
Sun dyexcepted), and rn through without changetweenthese points, in 98 hours and 55 minutes.
The throgih express train cars of the Interoolonial

Bailway are bril ly htedb elect y, and
heated y steam fro m ve; thus ty
increas the comfort and safety of travelleri.

New and elegant buffet, sleeping and day cars are
run on all through express trains.
CANADIAN EUBOPEAN MATL AND PAS-

SENGER BOUTE.
Pssnr for Great Britain or the Continent

leaving ontreal on Friday Morning wïll join
outward mail steamer at H alilax on Saturday.

The attention of shipper is directed to the
superior facilities offered by this route for the trans-

of flour and general merohandime intended for
estern Provinces and Newfoundland also foi

shipments of grain and produce intende for the
Euroean market.

Ticaes m be obta.ned and al information
about the r , also freight and pasenger rates,
on application to

N. WEATH:E:RSTON,
Western and PmAen ,

98 Bossin ouse Blook, Y 8i., ,
D. POTTINGEB,

Chief Superintendent.
Bailway OfBee. Moncton, N.B..94th Nov., 1890.

THE MEROANTILE AGENGY
The oldeet and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Ofices in TOBONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHN
WINNIPEG, VICTORIA B . and in one hundred
and twenty-six oities of te Unted States & Europe

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN A00.

L. COFFEE & CO.,
Pr.dao. Comisi.a lepehant,

i.. seCbhrh Street, •• Tornt, Out.
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Leadhng Wholeale Trade of omrmeal.

D.MORRICE, SONS &o.,
MOITREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLB, (Hochelaga,)

Brown Cottons, Bleuched 8h rtings,Catons, ec.
THE Sr. ANNE'S SPINNING MILLB (oh:;)

Brown Cottona, Sheetinga, etc.THE MAGOG PRINT WORKB(Magog
Print ~BsgttasDrille, etc.THE T. CBO COTTO ML+(to N.B.)Apron Check, Gingama, Ticks,

Denimh, Fany Shirtings, etc.
.:- -- :- + AIL SgC).:-.- .

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-ketH orne Blanket Saddle Peit, Glove Llning.PLANNLS, Grey an Fancy in AUl Wool and
Union, Ladies Dres PlannBERGES, YARNS.

KNITTED UNDERWEAR Bocks and Hosiery, in
lien',LaMiceand blidren s.

CARDIGAN JACKE 8, Mitta and Gloves.
BRAID, Fine Mohair for Tailoring, Dresa Braids

and Llamas, Corset Laces.
CARPET BUGS.

The Wholesale Trade ouly Supplied.

We E CHALCRAFT & CO.,
CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO•

Mrctanie Summary.

Anour 25,000 bushels of potatoes have been
shipped thiu Seson from Picton, Ont., and
vicinity to Philadelphia, Pa.

Somz twenty designs have been received for
the new Board of Trade building in Montreal,
and it i said that thirteen are from Canadian
architects.

WINNIPEG oustoms' receipts for January were,
duty oollected, 185,759, against $86,521 in Jan.'
1890. The value of importa was $285,817, and
that of exporta 1202,377.

Massas. J. E.I.oTT, A. M. Crombie, J. M.
Smith, M. Vineberg, and J. McD. Hains have
been appointed linspectors to the insolvent
estate of Lindsay, Gilmour & Co., Montreal.

Mus. J. M. CoNBoY, of Montreal, has acquir.
ed, by private purchase, the clothing stock of
her husband, who recently failed. Messrs. G.
P. Burnett & Co. bought it in at 51J cents on
the dollar, and afterwards sold it to Mrs. C.,
who will continue the business.

ON Monday last the creditors of MoLachlan
Bros. held a meeting. Mr.W. Alexander Cald.
well, of the firm of Caldwell, Tait & Wilks,was
appointed ourator, with Mesrs. J. Murray
Smith, manager Bank of Toronto, Montreal
branoh; A. M. Crombie, James Elliott, David
Morrice, Charles R. Black, Feodor Boas, T. D.
Bell and Samuel Coulson, as inspectors.

HUTCHISON, DIGNUI & NISBET,
(8uocessors to DIGNUM, WALLACE & 00.)

Manufacturers' Agents and
Importers et

Fine Wooien & Ta/dor ' TNimmngs
55ZFONT STREET W., TORONTO.

Select Canadian Tweeds a Mpecaity.
Sole ge Canada for J. N. Richard o SSOU Irish Linons; e

Prinle o &Bon.Eawick,Scoctand, Scotch Undervear:DavI3 MoseleY & Bons, Manchester, Rubber Gonda,
Currie, Le &Gawn, Hawick, Sootland, Scotch

Seed . Mantona Co., Birmngham, Braid aM otar uttons.

3.HUTCHIBON, 'EDWARD J. DIGNUM,
Lite~ etrmMus utehison, .. - P. A. NISaeE.

I ______________________________________________

Leading Whelsale Trade etnoutreaL

W. & j. KNOX.

7RADE AF>

FiI Spinners & Linen Thrad I'i's
I2TRN]]MSC017eM

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, NentreaL

BlIng Agents for the West:

E. A. TOSHACK & 00., TORONTO
Toronto O««: 19 Front Bt. West.

Metaret1 $ummar.
Mn. JOSEPH WRzIEY, chief commissioner of

the Hudson Bay Company for several years,
has resigned his position on acount o! con-
tinued ill-health.

MEssas. J. F. Cassidy & Co. have sold the
boot and shoe stock of George White's estate,
Brampton, to E. H. Crandell, of the same
town, for 75î cents on the dollar. The stock
amounted to 14,803.72.

MONTREAL oustoms receipta for the month
of January this year amounted to 1669,652, an
increase over those of the previous January.
Inland revenue at that port was $134,432,
where in January, 1890, it was 1125,065.

PEINE & Co.'s fiax mills at Floradale are
rebuilt and commenoed operations a week ago.
The new mill is a two story brick 40 x 56,
equipped with new and improved machinery
ad will employ between thirty and forty
bande.

AT the Guelph Board of Trade the other day
the offer was considered of Gearhart & Carden,
of Clearfield, Penn., to build a knitting.
machine factory in that city if they received a
free site and ten years' remission of taxation.
Resolved that the City Counoil be aaked to
grant the same. A glue factory and a pork-
paoking concern were also discussed. Dis-
oussion was had on the beet root sugar ïn.
dustry for Wellington county.

INDIAN TEAS,
" noeO'Tun31 -smEE, aYTER & col

Direct from their estates in AA, GACIA%.
SYLEET, DABJEELING, RAGRA

and KUXAON.

Indian Teas from the above district. al lustock, &Iso AAu iomUO<. Samples andqotations on application.

HAMILTON, - Lambe & Mackensie.
WINNIPEG, - ' •0. M. Rubidge"I B B.'O-, •Jas. Kirkwood & Co.
viCTOBIA B.C., - Chlies R. King.

il a13 Front St. E., Toronto.

Leading Wholeale Trade of MontreaL

PAINTS
W BEGIN 1891 with increased faeillties and

more extended organization to keep pace with théIncreased demand for our good.
Our G UINE * LitPÉIA T LEAD which is

guarfinteed 100 par cent. pure-wil maintain Iillpoitn in the foreground.
We have beena apelll ocoupied for nmre tin»back w AthVARtQ& JCOLOR ON JAPAS9

and have laid down some more machines to help 8Skeep paoe with t ,e demand for these fine gooda.OurREADY MIXED PA INT arrangements ateas near rfection as we ca think of.
P R AINTS have been further hardned.

For beauty and hard glosa we never hope to produes
flner go-,ds.* MISTLETlE* and "ROYAL PERMAN-ENT" GREENS are, this season, brighter than
ever.

In VANB E 4e have prepared a supply of
beautiful, weli matured stock.Al our departments are well equipped and able todeal promptly with all requirements.

FERUSSON, ALEXANDER & C0,,
MONTB.A.L.

MU NN'a
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Paoked ln 101b., 201b. and 401b. Boxes. Tied

up neaily la 91b. Bricks.
Every brick is guaranteed full wel ht and genuinOcodûeh. Tasty, Economical, Delicious.Try

it and be convinced.
STEWART MUNN a CO.,

MON'!'REAC.

UMTrcuIle *ummary.
TE Quebec Chronicle undergtanda that the

liabilities of Mesurs. Prier Wotton & Co., tin-
ber merchants of London, England, whOse
financial diffioulties were announoed solne
days ago, amount to £250,000, of which £7,000
was due to Quebec merchants.

THE Pulp Manufacturing Co., of Bucking-
ham, is in financial difficulties, and a meeting
of the creditors and those concerned is called
for Tuesday in the office of John MoD. Hain,
Montreal. This industry was started a couple
of years ago with a capital of 870,000.

Ta quantity of coal and ooke received at
the port of Toronto during 1890 was 488,977
tons, valued at $1,449,224, as follows:

181,9854 tons soft coal, value 8 369,043
280,761 hard u, 46 1,031,09426,230J " oke & dust"1 49,087

THE oreditors of Frank Westlake, carriags-
maker at Union, had a meeting andlappointed
W. Coleman assignee, Geo. K. Morton and
Thomas Old inspectors. The estate will be
wound up. The liabilities now amount to
81,600, and the assets may reach 1500.-The
grocery stock of T. O. Johnson, St. Thomas,
has been bought by Mr. W. Edwards at 77
cents on the dollar from the assignee in Loil
don.-The stock of R. G. Ralmer, London'
tweeds, clothing, &c., valued at 012,789.90, wa
sold to Green & Co., Star Clothiers, at 55
cents on the dollar.

Gatta Percha & Rllbbe IM Gou
-03' TO 3rITO..

MANUACTURES op

Rihier Belmig, ClothingHre H
MACINTOSH CLOTHINO 0.

TUE ONLY RUBBER FACTORY IN ONTARIO
AtOahgsm, PARKDAL. VLOlm

OM oemand Warerooms, 48 Vonge 4*., Toromte L

1 - m 1



MaGREG
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TE

14* ng WhLOIle.I.Trade et Motrei.

Moîreal Blanlet Ce.,
MANUJFACTUJREBS oF

FINg 4fND CORSE ALL-WOOL
1 /ODDIES, EXTRACTS, &c.

AT COTE ST. PAUL, M0 rREAL.

J. R. WALKER,
- -u. President.

BALI ANUFACTURING GO'!,
letO 28 NAZARETH STREET,

MONTREAL.
VInIee, Japans, Printing Inks

Pain, WITE LEAD,
t8j' tS Mahinf Olis, Axie Grease, do.
MOLAREN'S GENUINE

ah new brand "Extra Quality," sold only lu tins,
n a,11 heretofore on the market for purity
incaomlun rising power. Standard qualitype suual.

. McLAREN, - MONTREAL,
SOLEI NUFACTUREB.

A. CANTLIE & CO.
'AENERAL MERCHANTS AND

ANUFACTURt RS' AGENTS
Go ETABLIHEID 92 YTAs.Or'Y Sbeinge, Checked ShirtngseDen-

i Piqn8 opTckngBage, Yarni wmne, &c.
ium and Low Priced Tweeds,ns , ai. ln er a' O kine, E Loffes Kereey, r&e.Pii ndFrFanes ver-Coat

plt1 " and la,, y ere es Goods, &c c.
laag Q du, bhirte, )rawere, Hosiery, &tc.i e TWhite, Grey and Uolored Blankets.

h
3

anid Trade only Supplied.
Adio 5 ThrAuleuSt. j20 Wellington St. Wened AdL • TORONTO.li% go ce ade on Consiguments. Correspond-

*0ARTHUR, CORNEILLE& CO
OIL, LEAD, PAINT
oi. & Varnish Merchants

' IxoTuns orw
Plainan U IAN WINDOW GLASSparnuentPalsheet Piushed, Eolled

a PII8 Pt8 i ts' Mterials, Bruahes, de
a'4, ae St. Paul St., & 58, 955,95 om-

Missioner st.'
MONTREAL.

a. F P.OURRIE &00.100 ey r n
uïe Canada ment,

RomanCement,.eCav 'era Water Lime,
GBrirke Plater of PuaisG>rame y paBrax,

oi cly hina Clay, &o.Soa chi, r Bess emstela, Chair and Bed Springs.
lue i alyson h d

H8£Eq& ANDERSON & CO.,
i.AINE)OWAOTUOREns or

iNDw - SHADES,
PiDecorated and FringedS-TOIRE SHADES

la~ own,%"u lelWs, curtaiu Polos, &o.

le 9%·a oad , } Toronto.
IlaYnpora g t. W. oronto.

HE MONETARY TIMES.
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Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor., Crai £ St. Fraucois Xavier Sts

MONTREAL, Que

ISLAND CITY

Mkie Lead, Color & Varisli Works,
MANUACITUEBS or

I/TE LEIDS, I/XED PAITS,
VARNISHES AND JAPANS.

IMPOBTB5 of

Dry Colore, Plain and Decorative Window
GlQas, Artist' materials.

"'"OIL P. D. DODS &c.

IJXEUHER EWN & Co§$
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufaoturing Company,
Bleached Shirtings, Curtain @crims, Lenos, Fancy

Muslins and Cheese Bandaging.
No. 5 Fra.ser Building.

43 5it. Sacrement Street, MONTREAL.
Telephone No. 2870.

WM. PARKS & SON,
(LIMITED>

S T. JOHN, N. B.,

Cotton 8plnners, Bleaohers, Dyers and
Manufacturera,

COTTON YARNS, CARPET WARPS.
BALL KNITTING VOTTONS.

HOSIEY YTARNS, AND TARNS
For Manufacturera' u»e. 1

BEAX WABpS FOR WOOLLEN MITLS
GREY COTTONS GSHmTIN.S,

DBILLS h DUCKS.
SHEETING, SHIRTINGS A.ND STEIPS.

Bos. Ila Plain sud Fancy
COTTONADES, In med Patterua.

The only '•Water Twist" Yarn made in Canada.
ACENTS:

Wx. HEWETT, TorontoI DUNCAN BELL,
JOHN HArLAM, JOnt. I Montreal.

M I LL8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.

MAUFCTRE ONLYD

B. &C. Corsets,
MANUFACTURED ONLVIBY

BRUSH & Co.,

95?
.. di.gWholeale Tr..etotreaL

HODGSON, SUMNER &00
IMPORTEBB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, NONTREAL

TORONTO. 1ADELAIDE STREET WEST, TORONTO.

Leading Wholesale Trade ofMontreal.

FOR * SPAING i 1891.
SPECIAL VALUE IN

Prin ta.
Dress Gooda,

Black Silks,
Satins.

Everfast Hosiery, Carpets.

Berthamay Ktd G/oves.
Odourlesa Waterproofa.

S. GREENSHIELDS, SON & 0O.,
MONTREAL.

~ec teN $ummarij.
sIXTY-Two car loade of apples were shipped

to England last week from the Annapolis val-
ley, via Halifax.

TiE importe of coffee into the United States
for ithe eleven months ended with November
were 456,308,680 pounds against 510,191,448
pounds for the corresponding period a year
ago.

Both of the mills of William Parka & Son
(limited), says a St. John, N.B., exchange, are
now running to their fiallest capacity, the out-
put being as large as ever .before and the
d.mand for manufactured goods being very
active.

OvER activity in seal hunting and an over
supply as the result, has led, says the Victoria
Times, to the drop of fifteen per cent. in the
price of seal skins. Suoh a drop, it considers,
"a serionusdrop and detriment to the estab-
liahed induatry."1

Tir American census department bas issued
a preliminary report upon the quantity of dis-
tilled spirite used in the arts,. -nuta-
tures, and medicine during the calendar y..r
1889. The report shows the total consumption
for these purposes to have been 10,976,842
gallons.

A STATEMENT prepared [byTthe oustoms de-
partment, at Ottawa, shows that the value of
the stoves imported into Canada in 1890 was
023,972, as compared with $17,868 in 1889;
816,488 in 1888; 120,307 in 1887. Of the first
named .um 823,279 worth ,came from the
United States.

Tu importa of tea into Uncle Sam's do-
minions for the eleven montha ended November
30, 1890, were 85,412,963 pounde, a gain of
nearly 15,000,000 pounds over the preceding
year. The importe for November alone were
14,466,943 pounds, against 8,023,701 pounds
for the sarne month in 1889.

Remington Standard Typeriter
ISNOW LOCATE n AT

951
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DIGNIFIED stranger (on railway train) :-
"No, I am not travelling for my health. I
was a delegate to the Pan American Con.
gres." Enterprising Drummer : "That
so ? I'n in the hardware line myself."-
New York Weeklk.

To the great surprise of many, Mr. James
MoShane, who delights to call himself "The
People's Jimmy," has been elected mayor of
Montreal over the more conservative and
respected ex-mayor Grenier, by 5,028 votes.
Such a majority was unexpected by either his
friends or his foes.

ON Friday evening last the annual meeting
of the Montreal Rolling Mills Co. was held,
when directors and officers were appointed as
under: Andrew Allan, president; Hugh Me-
Lennan, vice-president; Hon. G. A. Drum-
mond, H. Montagu Allan, E. S. Clouston, W.
McMaster and Henry Archbald.

AssIGNMENTs: H. B. Harrington, photogra-
pher, Colborne; Emeline D. Fair, grocer,
Toronto; P. P. Pettit, contractor, Frankford;
Welden Brothers, grocers, Winnipeg; J. H.
Welden, grocer, Winnipeg; Harris & Ballard,
dry goods, Kingsville; J. J. Tonkin, hatter,
Toronto; Mrs. Frank Clark, Glenwilliams.

THE sub-cOmmittee of the House of Com-
mittee on Commerce, Washington, prepared a
report on the Bill regulating the use of rafts
on the great lakes. The Bill as reported pro.
vides that hereafter no rafts larger than 70 by
800 feet shall be allowed to pass through St.
Mary's river, and none larger than 100 by
1,000 feet through St. Clair or Detroit rivers.

ROBERT SMITH bas been in the dry goods
business in Port Colborne quite a number of
years, but investmente outside of hie regular
business have absorbed some of his funds, and
he has had to ask creditors for an extension of
time,which is granted.-A general merchant
at Lanark, named D. Ward, has assigned,
owing $10,000. He became embarrassed last
spring through overbuilding, and compromised
at 600.

THE Victoria Daily Times of 28th January
has the following: We learn, on reliable au.
thority, that arrangements are now in progress
for the establishment of a branch of the Bank
of Montreal in this city. It is understood that
matters have progressed so far that the estab-
lishnment of the new bank is only a question of
a very short time. This intimation will be
hailed with satisfaction by our citizens. The
identification of this bank with the trade and
commerce of Victoria will undoubtedly be mu.
tually advantageous.

Leading Wholesale Trade of Toronto.

J. F. HBY. HUGE BLAIN.1

WE CONTROL
Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Sait,
Cunningham & DeFourier's

Potted Meat8,

A MEETING Of citiZens, called by the mayor of
Essex town, was held the other day to forward
the organization of a board of trade for the
town. The chairman, Mayor Milne, explained
the functions of a board of trade, and called on
Dr. Brien, who approved the formation of such
a body. Messrs. T. H. DeCew, W. H. Richard.
son, G. J. Thomas, Chas. Naylor and others
spoke, favoring the movement. A committee
oonsisting of Dr. Dewar, Mr. Naylor and Mr.
Thomas was then appointed to take names of
those wishing to be members of the board.
About thirty names were secured at once.

TnE following is a statement of earnings and
expenses of the Canadian Pacifia Railway for
the last month and the twelve months of 1890:

January to
Dec., 1890. Dec. 31st, '90,

Gross earnings..1....81,548,490 816,552,528
Working expenses .. 972,862 10,252,828
Net profits...........575,628 6,299,700
In December, 1889, the net profits were 8540,-
011.51, and· from January 1 to December 31,
1889, there was a net profit of 86,127,836.16.
The gain in net profits over the same period
last year is therefore, for December, $35,617.15,
and from January 1 to December 31, 8171,-
864.35.

ARRANGEMENTs have been made by the Do-
minion Express Company to have f resh ocean
fish sent from Canadian Atlantic ports to
points as far west as Ottawa, Buffalo, London,
and Detroit. Hitherto the ish have been
shipped from New Brunswick to Portland and
Boston. Now a firm at St. Andrews, N.B.,
will make a specialty of the shipment of freeh
codfish and haddock, and will send them to
the west by the Dominion Express Company
via the C.P.R. Fish can be shipped fresh each
night from St. Andrews and be at Sherbrooke
in 10 hours, Ottawa in 18 hours, at Montreal
in 15 hours, and Kingston in 22 hours from the
time of shipment.

A BOsTON business bouse, in a recent circular
letter, says : "Under the new tarif the cus-
tome authorities at Washington have issued a
circular stating that all goode imported into
the United Slates after March lst, 1891, must
have the name of the country from which they
are imported placed on each package, whether
barrel, box, crate, case or bag. This applies
to every barrel of fish, bag of potatoes, crate of
lobsters or berries, and packages of salmon,
halibut, etc., etc. To comply with the law, and
enable the goods to be entered at the custom
house from the provinces, they must each and
all have the name "Canada " in stencil or
other indelible mark on every package.

Leading Wholsale Trade of Torouto,

ILD, GIIA[iT & DAR[|NG
STAPLE AND FANCY

DRY GouDsI
IMPORTED AND CANADIAN

WOOLLENS
:- TAILORS' TRIMMINGS,-

Heinrich's German Family Gelatine•MEN FURNISHINGS.

EBY, BLAIN & 00,
WHOLESALE CROCERS

Gor. Front and Scott Bte. TOBONTO

Stock l.KeotAttractive and Freh ail
the Year Round.1

TE creditors of M. Lafond, general dealer
at St. Hermas, Que., met last week in Mon.
treal and were offered 40 cents in the 0 on lia-
bilities of 812,000, and expressed willingnes
to accept 45.--Cartier & Co., a general store
concern of St. Aine, Que., have been asked tO
assign.-Another general dealer, D. Petti-
grew, of Isle Verte, is reported failed. Origin-
ally a clerk in Quebec, he went into partner-
ship witi one Paradis in 1884. They failed
the following year, when Pettigrew corn-
promised the firm's liabilities at 50c. and
continued alone.

SoME time ago the failure of A. J. Trolley,
boot and shoe dealer at Aylmer, Ont., was un-
favorably commented upon. From that place
he went to Alvinston, and has since assigned.
-- The sheriff bas taken possession of the
general stock of F. J. McPhalen at Fort
William. He was formerly a clerk,land began
business in July last with 81,200, said to be
borrowed.--James Lyon, grocer, Woodstock,
sold hie business to his brother John in Oct.,
1889. In July following it was transferred to
a Hamilton bouse. James bas again obtained
possession of the stock, and now he assigne to
D. Blackley.--We are told ithat the creditors
of McGinnis Bros., Parkhill, have demanded
their assignment. The liabilities are estimated
at 8100,000. This failure is caused by that of
Wilson & MoGinnis, Montreal, who wen t

down in the crash of McLachlan Bros. & CO..
and Lindsay, Gilmour & Co.

IN April last this journal stated that J. C'
Rahan, carriage maker, at Uxbridge, WO
endeavoring to compromise at 50 per cent.'
and that it was always difficult for him tW
make ends meet. Five months after thiO
statement appeared a writ was issued against

us for libel. The Evening News was also sued
for a similar statement. The proprietors Pu t

in their defence, and three months later a stat'
ment of claim for damages was entered. AD
we had good reason to believe that the plaintiil
was practically insolvent, application Wa5
made to the Master in Chancery for an ordOr
for security for coste. lu granting the ordOr
the Master declared that Rahan was undoubt'
edly insolvent and that the action was frivoloU'.
He fixed the amount of the security at $500
money in the two cases, or a $400 bond in eOc
case, the costs of the motion to be to thO
defendant in any event of the cause. We cal"
not but regret that Mr. Rahan should baVy
been so ill advised as to make his unfortunate
condition still more embarrassing by thi
procedure.

Leading Wholesale Trade ot Toronto.

BOYD BROS. & coy.
1891. SPRING 1891.

OUR TRAVELLEEs ARE NOW OUT

WITE.

SPRING SAMPLESO
GENERAL DRY GOODS, DRESS GOODS, &C

GENTS' GOODS, HABERDASHERY,

SmalI Wares and General Fancy Goods

Our steak for Spring and Summer willsurpaseaon
Prev"uus"offerts.

samples on application. Letter and travellOer
endors w.11 have prompt attention.

BOYD BROS. &
Travellers' and Letton Orders Recoive Prompt 45 and47 Front st. W.,

1and Carelln, Attention. 1 1Ut. 24 Bay St.

cog
TORONO 4
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de LAPoINTE, of Ottawa, formerly a fish
der, went into the grocery business in the

spring Of 1888. He bas not been able to make
& snIlcess and bas assigned, owing $4,000 about.

• oNTaoiERY, a commercial traveller, who
Cokbeen carrying on a dry goods store at
Cskshire, Que., under his wife's management,
ha8 been obliged to assign. Liabilities are$7,000, with assets estimated at about $5,000.

Tna record of joint stock shoe manufacturing
0oncerns has not been a very favorable one,
and another has to be addled to the list of un-
Succeseful ones. A meeting of sharebolders
and creditors of the Sorel Boot and Shoe Co.
ba been called to appoint a liquidator. Mer-

o dise liabilities of $18,454 are sbhown; stock
datto f4.20,000, with nominal assets of $32,000.Creditors expect to get paid in full.

S'vAoE & VITTIE, dry goods men of Granby,
Qe., Who commenced business several yearsRO, with moderate capital and fair prospects,
1ave failed, owing $6,598. They have sbhown
thenselves weak in ability.-A small gen-
e aî dealer, of Pike River, Que., named A.

.bidoux, who was recently asking an exten-
lion of time, bas assigned ; liabilities $4,000.
']Pelletier & Roy, who in 1887 or 1888 be.

gana general business at Fraserville, Que.,
no* asign, owing nearly $10,000.

Wholesale Trade of Toronso.

TO RENT.
T HE MODERN AND COMMODIOUS

W AREHOUSE
No. 61 Bay Street,

TRE CITY OF TORONTO,
NOW OCCUPIED IBY

MessîS. Bryce, McMurrich & Co.
it be desirable premises offer every advantage of
risht'and convenience that can be sought by a

Wle busing to do a dry goode or any other whole

are ar tour floors and basement, 110 by n9 feet
p n ha eated, well lighted an]1 ventilated, with
privacger elevator and goods hoist. Public and
G'o'eodhoffcoverlooking Bay street. Oak fittings

God ntrance in rear.

Por partiulars, apply on the premises to

BRYCE, McMURRICH & CO.

S FMcKINNON&CO,
IMPORTERS OF

inery Goods,
ancy Dry Goods,
Nantles, Silks, etc.

C orWllington and Jordan Stss
,uxk

~O~.ON~ro.
- • Loadon negld.

A RESPECTABLE dry goods man of some
twenty-five years' standing in the east
end of Montreal, Mr. M. Caddy, is being sub-
jected to some pressure from a bank on an in-
debtedness to the failed firm of MoLachlan
Bros., and a meeting of bis creditors has been
called. He expects to get several thousand
dollars in the spring on a corporation expro-
priation, and arrangements may be made
allowing1him to continue.

AMONG business changes in Ontario we ob-
serve that D. Gillen has sold his grocery store
at Madoc to James McCaw, and that J. Case
bas bought the shoe store of W. L. Smith at
Quinn P.O. Mr. T. H. Marsh, long in the
wholesale saddlery at London, is out of busi-
ness. In Sault Ste. Marie, Bowlby & Camp-
bell, dealers in dry goods, have dissolved
partnership. Manley & Co., druggists, in the
same place, have done likewise.

WE note a couple of important dissolutions
in Montreal. The firm of McFarlane, Austin &
Robertson has been dissolved by the retirement
of the senior partner, and Messrs. Austin &
Robertson continue.-Messrs. Feodor Boas
& Co., wholesale knitted goods, &c., have dis-
solved. Mr. Boas continues alone, and his
late partner starts a new business as H. H.
Wolff & Co., with a special partner in Ger-
many, who contributes $150,000.

IN 1889, S. Glaister, who was a clerk in
Stratford, received from his father a birth-day
present of $2.000, and straightway set up as a
merchant in men's furnishings. Either be
did not know of, or could not evade the
"lions in his path," however, and he has
assigned.-A. Meekinson, grocer at Strath-
roy, is anxious to compromise with creditors
at 50 per cent.-C. F. Dickens, who kept a
grocery at Sarnia, seems to be prolonging bis
visit across the St. Clair.- Evans & Allen,
bakers at Kingsville, who were, we noted, in

Leading Wholesale Trade of Toronto.

J. W. LANG & CO.,
WHOLESALE

GROCERS,
- TORONTO

SPECIAL VALUES IN

CHINA, JAPAN AND INDIAN

T EAS.
33 FRONT ST. EAST.

BOECKH'S
STANDARD

*BRUSHES
FOR Painters, Varnishers. A rUaIss, etc.F° Housebold, Toilet, and Stable Use.EVERY Brush bas our 1DE sure and see it if you

brand BOECKH. 1U want the genuine.

For Sale by all Leading Houses.

CHAS. BOECKH & SONS, Toronto,
MANUFACTURERS.

some trouble in December, have now assigned.
- Charles McGillivray was, for a dozen
years, a shoemaker and shoe-dealer at Port
Dover. Through buying too many ready.
made shoes he failed six years ago. He has
since made a further venture in olothing, and
has just assigned.

PARKER & Porpmix, a Montreal clothing
house, whose affaire have been canvassed of
late, have assigned to the court. They show
liabilities direct 822,585, indirect 854,436. The
senior was originally in the retail clothing
business, having been connected with the Bos-
ton clothing store, whose methods were very
severely criticized. A suit for a legal libel
against the Merchants Bank was decided only
last week by a jury adversely to Mr. Parker.

QUITE a number of small business changes
have taken place during the week. J. E. Ped-
low, at Bothwell, has sold his hardware stock
to Puddicombe & McCurdy and is going to
Jarvis.-- It is reported that Conn Bro. will
buy the general stock of T. C. Arthurs at Ap-
pleton.- D. Secord has sold his drug store
at Ingersoll.-In London, R. R. Vanstone,
jeweller, has disposed of his stock to two of
his brothers, and is reported as having left the
place.--W. J. Palmer has purchaued and
will take possession of the grooery stock of
Walter Kirton, Sarnia, about the end of this
month.

LAST week another implement manufactur-
ing Co. found it necessary to consult its
creditors. This time we regret to say that it
is the Watson concern at Ayr, one of the old-
est and most respectable in the country. A
few years ago the senior sold his interest to a
joint stock company composed mostly of his
family, for about' $80,000. At that time and
indeed within about three years ; a handsome
surplus could probably have been realized if
the business had been wound up. But now,
owing to the insane competition among manu-
facturers of such implements, the heavy ex-
penses incidental to the selling department of
such a business, the delay or difficulty in col-
lecting paper of farmers scattered all over
western Ontario, the [creditors at the meet-
ing expressed a desire to assiat in winding up
the business, on condition that the senior
member of the company should waive his
laim until other creditors were paid. This

he agreed to do. Then al, with the exception
of the representative of their bank, who could
not give a definite answer, agreed to extend the
time of their payments for three years without
interest. We understand that the liabilities
exceed $300,000. The management claim a
considerable surplus.

Leading Whoiesaie Trade of Toronto.

CHARLS cocKSHDTI & coup
IMPORTERS OF

WOOLLENS
-A ND -

Clothiers' Trimmings,
57 FRONT ST. WEST,

T OR ON T O.
il-
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Leading Wholesale Trade of Toronto.

W. R BBooH. A. CRAWFOBD. T. J. JERMYN.

W. R. BROCK & Co,
To the Dry Good8 Trade of Canada:

We import General Dry Goods and Woollens
from the chief European markets, making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing Industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large rders at the lead-
ing factories.

Canadian knitted goods, in uuderwear for men,
women and children, are surely displacing imported
goods. We deal extensive y with Canadian mills,
and being directly interested, are able to offer
special Inducements to our customers. Stock now
complete.

W. R. BROCK & 00.
Coir. Bay & We/ington Sts., Toronto,

WM. 8. HAMILTON,
S AMEN LTON,
dAMES K. L

Manufacturers & Wholesale Dealers in

BOOTS AND SIOBS,
15 & 17 Front St. East.

TORONTO.(
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 2485

HAMS AND BACON
Try a Sample

SuperiOr Curing.
Shipment of
Full lines of

Provisions at close figures.

0

For 500 Names, - - - -

" 1,000 " - - -

" 1,500 "9 - - - -

" 2,000 "4 - - -

8000 " - - - -

11.75 Each
2.25 "

2.75 "

8.75 "g
4.50 '4

PUBLISHED BY

TE BA ER &ELLE0GMPANY,
48, 45, 47 & 49 Bay Street,

TOBONTO,-ONT.

Leading Wholesale Trade of Toronto.

SUCKLING & CO.,
TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
ToRONTo-

BEGULAR FOBTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best oren'ng in Canada for Manufacurers
and Merchants disposing of surplus stocks iberal
advances made on all kinde of merchandise con-
sigued to them.

(orrespondence respectfully solicited. All tran-
sactions strictly confidentiai. Telephonef84..

F.SCEOLES, A. ALLAN, J. O. GRAVEL,Manag. Dir. APresident. Sec..Trea .

CAPITAL, - - - 2,000,000

THE CANADIAN RU'BER COMPANY
(OF MOINTREDEAn

MANUFACTUBEiS OF

RUBBER SHOFS ANO F.T B OTS,
RUBBER BELTING,

PACKING,_HOSE, ETC.
Sole Agente and Manufacturers In Canada of theCelebrated Frsyth (Bon on Belting Co.)

Patent Seamiess Rubber Belting.

Office and Warerooms, 333-335 St. Paul St.; Factory,
Papineau Square, MONTRAL, QUe.,

J. J. M <iILL, 4lanager.Western Branch, Cor. Yonge and Front Streets,
Torontu, Oit. J. Il. WA&.Kr .Ji, Manager.

THE IMPROVED

TRIAL BAANCE BOOK,
With Rocapitulation Shoots

SCALE OF PRICES.

JAMES PARK c& SON, J. &J. TAYLOR Iroand StoleShipBulders&Engingers
41 te 47 St. lawrence Market, Toronto.

COOPER & SMITH,
Eanufcturers, Importers and Wholeuale

Deaiers ln

BOOTS AND SHOES.
96, 38 &40 FrontSi. West, TORON TO.

JAMES COOPER. JOHN 0. BMITH.

JOHN A. Woon). IJ, W. CowN,
President. - Mana'g Director.

The Cowan Oo0oa & Ohocolate Oompany
OF TORONTO, Llmited,

Manufacturers of and Dealers in

COCOAS & CHOOOLATESt
COFFEES, ICING, and

POWDERED SUGARS, CHICORY, &oc.

14 16 Mlnolng Lane, - Toronto.i

TORONTO

SAFE WORKS
ESTABLISHED 1855.

PATENTEES AND SOLE MANUPACTURERS OF

TAYLOR'S

Double Tongue and Broovu Fireproof

SAFES,
Catalogues and Prices on Application

145 AND 47 FRONT ST. EAST.
THOMAS WEST ROBERT MoCLAIN, 1

115&J llI"UJ, JONTO.
Pre.ident, Managing Director,

1 W. POLON.__ _ F. B POLSO

Hon. W. E. Santorc
D. Graham,
W. C. Matthews,

BUILDERs 0F
IRON, STEEL, COMPOSITE AND WOODEX

-Compound and Triple Expansion-

MARINE ENGINES
AND

Htoag Engies, PInprng Engines. The BroW0

Automaatic Enginos for Statlonary Use.
STEAM BOILERS OF OVE aY Dg 3CR[P.ION •

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Englue and Boler WorkN
ESPLANADE STREET, TORONT0

W

DIBECTORS. W- -.
Di, James WorthingtOO'

T. F. Chamberlain,

J. B. Miller,

Leading Wholesale Trade of Toronto.

CAIJECOIT, BURTON & co.
Stainless Black Hose

The effort to restrain us from selling STAIN-
LEss HoseIEBY has proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had a PEEFECT RIGHT to use the word.

We have pleasure in drawing attention tO
our

Absolutely Stainless Black Hosiery,
Samples of which our travellers are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDECOTT, BURTON & GO.,
TORONTO.

9. & L. Sanf1, Benjamin & Go.,
26, 28 anI 80 Front St. W.,

TORONTO,
HAVE A FIsT-CLASs AssORTXENT OF

CROSS-CUT SAWS, Maple Leaf and Dissioens.
AXl8, Leader, Ontario, Toronto and others.
STOVE BOARDS, Embnssed and crystaisd·
ELBOWS, One and Four Plece.
Stove Pipe Varnish and P sh, Coal Hod",

Dampers, Etc., Ete.
SPECIAL ATTENTION TO LETTER ORDEBs.

BROWN BROS.,
STATIONERS,

Bookbindep, Account Book Makers, &c.
64.68 Ring St. Est, Toronto.

Established 1856.
ACCOJNT BOOKS, Large stock on hand. Specl

patterns made to ordor. Beet material and work»manship.
STATI e RY, Large stock of everythlng requirO&
,Paper,,euveloros and ail office supplies.B K BIINGDin every style ot the art.aU8surpassed for style, durability and moderOît
chare.Secial attention given to the bindlflgo LA BO KS, Works of Art, Encyclopodi"Illustrated Papers, Magazines, &c.
Diaries, Pocket Books, Bill Cases, Wallets, &c.

-- THE-

Polson Iron Works Co.,
LIMITED.

CAPITAL, 8300,000.00.

1 / 1 RP.An
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THE SITUATION.

The elections for the Dominion Parlia-lIent, which are to take place on the 5th
arch, Will afford an opportunity for decid-

ng for or against unlimited reciprocity with
United States. The issue is one which

basgraduallycome to the point which the
OPposition has shown a determination to
fore, and which the Government could not
evade. The Governiment, so its officiai
announcement runs, is in ifavor of
'eciprocity, to what extent is for the
14ornent a matter of doubt. The Wash-
lngton Government, it is alleged, has

g59gested to Canada to send a delegation toWDithgton to esee what can be done; and
i added that the invitation will be

accepted, after the Canadian elections are
Over' Under the circumstances, can our

eer1ament define its position on the ques-
o Can it tell how far it will be willing

d5 go ? Or is it to take its cue from the
le""Onf the electorate ? On one side,

tfe electors will be asked to decide in favor
Ofssnlimited reciprocity; and to make theiue definite, the Government must tell

it stands. But how can it give away
t8 baud by telling, in advance, the utmost
pointt Will yield, and beyond which it will5ot go, when negotiations open after the5td iarch? The position is anomalous,

can a difficuit to see how the elections
uni1* d e anything but the question of

s'ted reciprocity ; and in case the deci.
ginegVI.against that, on what basis could
4 t on proceed?

Under the issue
the 9enissu of unlimited reciprocity,
bhrigeeral question of tariff policy will be

f the election contest. The last
nolhe tariff Screw made a great many

people, WhO bore previous twistings with
e.unin t , cry out that the thing waspeneverdole. We all know what hap-

the Me the United States as a result Of
th i ey tarif, and the same feeling

h o. considerable extent been awakened
ut unlimited reciprocity changes

the issue; and the sins of our tariff must
remain unavenged that another question
may be tried. A great advantage is ex-
changed for something that may or may
not, for fighting purposes, prove an equiva-
lent. For free trade with one nation, the
chance of freer trade with all countries is
laid aside. True, the trade with that
nation is nearly equal to what we have
with all other nations, and is no doubt
capable of much further development. The
economic issue is likely to be complicated
with political questions which are apt to
evoke strong feelings; in such cases senti-
ment counts for much, and the political
element often overrides the economic. It is
too soon to form an estimate of what the
relative strength of the two is likely to be,
in the coming contest, for the issue is as
yet distinctly put only on the side that
seeks success on economia grounds.

Mr. Blaine, in a letter whih has been
published within the week, states in so
many words, " that no scheme of reci-
procity with the Dominion confined te
natural products will be entertained by
this [the United States] Government."
On its part the Canadian Government,
is prepared to embrace in an agree-
ment some manufactures. But what
manufactures ? That is the question;
and if it cannot be answered in the
face of impending negotiation, how are the
electors te know what to do? If it be
answered before the negotiations begin,
Canada would be at a great disadvantage.
If the Government simply opposes un-
limited reciprocity, and pute its faith in a
negotiation, it will select a weak position,
which, however, it may hope to buttress
by appeals to sentiment. The negotiations
conducted by the late Mr. Geo. Brown, at
Washington, embraced some manufactures,
but it was not intended to discriminate
against Great Britain ; and te that faith
Mr. Mackenzie still clings. Does the
Government intend to follow that abortive
precedent ? Or does it propose discrimi-
nation on a limited scale ? If the issue is
to be made plain these questions will re.
ceive an answer.

Leave to file an application for a writ of
prohibition, in the case of the "Sayward,"
has been granted by the Supreme Court of
the United States. There can be no doubt
that the vessel was captured on the high
sea, though as it does not appear on the
record, there may be some difficulty in
bringing it properly before the court. When
the case was before the District Court of
Alaska, the omission to put this fact on the
record shows either blundering or design-
The validity of the capture on the open sea
is the chief point to be tried, and if a
decision can be got from the court on the
merits, a great gain will have been made.
Should the court decide that the capture
was illegal, Mr. Blaine ought to welcome it
as a means of escape from an untenable
position. On the United States the deci-
sion would be binding, and there would be
no appeal. Mr. Blaine could say that he
had done his best, but that there was
nothing te do but te carry the decision of
the court into effect. Theme would stil1

remain some matters in connection with
Behring Sea sealing to adjust, such as the
desirability of a close season, and how long
it would be, when it should begin and end.
The right to catch seal within a limited
distance of the coast being once settled, the
minor questions would oppose no insupera-
ble obstacles to a complete understanding
being arrived at.

A dairy school in each principal Province,
it is announced, is to be established at the
cost of the Dominion Government, under
the direction of Professor J. H. Robertson,
who was last year appointed Dairy Com-
missioner. If it were possible to do for
butter what the factories have already done
for cheese, the country should be a gainer
by millions every year. To attain this
object, the establishment of creameties
would seem to offer the best means; for it
is difficult to believe that good butter is
likely, in our climate, to be made on each
farn. Some put their faith in winter
dairying to improve the quality of butter,
and within certain limits this may be pos.
sible. Here the silo would corne in, and
that alone implies a revolution in the feed-
ing of cattle. Although cheese making has
reached a creditable degree of perfection, it
is capable of extension, in some directions,
and perhaps of still further improvement.
A vote of $25,000 is to be taken for this
purpose, and as it will not be necessary to
construct buildings, suitable ones aiready
erected being attainable, this will make a
fair start. It is not intended that the
experimental establishments should be per-
manently located in the places at which
they are started ; by occasional removals a
larger area will be covered. The poor
quality of much of the butter now made,
lowers the price and to that extent occasions
waste, by which nobody benefits. To stop
this waste is the economic problem.

COMMERCIAL POLICY BEFORE THE
ELECTORS.

From the firet there has been indication
that the present appeal by the Dominion
Government to the country is to be con-
nected with the question of reciprocity.
When Newfoundland attempted negotia-
tions at Washington, on her own account,
the Canadian Government asked that the
Dominion should be included. Mr. Blaine
preferred to continue the separate negotia-
tions which had been begun, and which
ended in nothing. He was, however, not
unwilling to enter into private and non-
official negotiations with Canada, sepa-
rately. The Dominion Government, so the
Empire tells us, signified its willingness to
do so, but thought that the negotiations
should not only be official, but be carried
on under a commission from the British
Government. Mr. Blaine then asked on
what basis theproposed negotiationsshould
proceed, and the reply was put in the form
of a despatch from the Governor-General
to the Colonial Secretary, for transmission
to Washington, conceived in the following
terms :

GOVERNMENT HoU«E, OTTÂw,
13lh December, 1890.

Mv Lonn,-I have the honor te send to your

961
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lordship to day a telegraphic message in cipher, expected to produce. But surely our fisherof whichth following is the substance: me antxptth hirfswl bWith reference to my telegram of the loth men cannot expect that their flsh will b
inat., this Government is desirous to propose a allowed free admission into the Americanjoint commission, such as that of 1871, with market, unles American fishermeu get freeauthority to deal without limitation and to access to our shore fisheries. At any timeprepare a treaty respecting the following sub- acce t e fisher es. t ay o:jects: since the fishery clauses of the Treaty of1. Renewal of the reciprocity treaty of 1854, Washington were abrogated, they coulcwith the modifications required by the altered a g ons
circumstances of both countries and with the have got this. The liberty of buying bailextensions deemed by the commission to be in and supplies, and shipping their fish, asthe interests of Canada and the United proposed, would be valuable; but of themStates.sevste 

ol o edeeaude2. Reconsideration of the treaty of 1818 with selves they would not be deemed an ade
respect to the Atlantic fisheries, withethe aim quate return for the free admission of Canof securing the free admission into the United adian flsh.States markets of Canadian fishery products,
in return for facilities to be granted to United The protection of fisheries proposed is aStates fishermen to b y ait and supplies and matter of joint concern on which concertedte tranohip cargoes in Canada, all such privi- action is desirable. The mutual relaxationlegeu t b. mutual.

3. Protection of mackerel and other fisheries of the coasting laws on lakes and ocean ison the Atlantic ocean and in inland waters; certainly desirable, and the liberality of
4. Relaxation of seaboard coasting laws of this part of the proposition is to be com-the two countries. mended. Against the concession of mutual5. Relaxation of the coasting laws of the two rights in salvage and saving of wreckedcountries on the inland waters dividing Canada vessels, Canadian wreckers bave protestedfrom the United States.
6. Mutual salvage and saving of wrecked with an energy and want of humanityvessels. which have brought the flush to many a7. Arrangements for settling boundary be- cheek, and caused many a bead to droop in
The treaty would, of course, be ad referendum shame. To their base desire of gain, they
The •c ahave been willing to sacrifice as many livesThe scope of the proposed treaty is left as the elements should put in danger. Theundefined and necessarily so ; but negotia- necessity of defining the Alaska boundarytion on these bases would open the whole is so plain that no one is likely to questionquestion. The Canadian Government ad- it.

mite its willingness to go beyond the treaty The main interest in this document cen-of 1854; if it did not, no negotiations would tres in the reciprocity proposal, which ifb. possible. Had Mr. Blaine received a elastic and indefinite, is capable of any de.copy of this despatch, on the 29th January, gree of extension. It is an attempt appar.when he publicly stated in writing that ently to head off unlimited reciprocity byfthere are no negotiations whatever on indefinite reciprocity; for the certain itfoot for a reciprocity treaty with Canada." offers the uncertain, for the definite theRe adds that no scheme for a mere revival indefinite. Its bas great possibilities ofof the treaty of 1854 will be entertained by limitation as well as of extension ; but nothe Government of Washington. But the human ken can discover where the linesCanadian proposal does not contain this will be drawn. Can we hope that the addi-restriction; it distinctly admits that the tional declarations which are to be made bylimita of the old treaty may be exceeded ; ministers to-night will throw any new ligbtto what extent is the point to be decided by upon this point?
the negotiators. The whole question would Ithis significant that the proposairakes
be laid open to discussion, and each side no mention of the Behring Sea question,
would be at liberty to urge any views it which is of course not a subject for com.might hold. promise.

We suggested last week that there were A scheme of policy which may be said to
reasons why the treaty of 1818 should un- be the reverse of Commercial Union, asdergo review, though we little suspected understood here, is engaging the attention
that a proposal looking to that end had of the British Government. In the House
actually been made by our Government. of Commons on Wednesday, Sir James
In maritime jurisdiction it has sometimes Lowther asked whether the Government
been held that there is sucb a thing as a proposed to take immediate measures to
Inecessary limit," a limit large enough to promote preferential fiscal relations between
ensure the protection of the coast. Should Great Britain and the British Colonies. In
not this limit be made movable with the reply, Baron Henry de Worms, of the Col.1
increasing range of cannon shot ? If the onial Office, said "the question was receiv.-
extension were applied on the Atlantic, it ing careful consideration," and he addedi
would also apply to Behring Sea. But the that "the Government recognized its1
Governor General's despatch does not war. urgency." Though the statement is of the(
rant us to conclude that'modification of the most general kind, it cannot mean anything1
treaty of 1818, in this direction, is to be but tariff discrimination, in some form. Itt
sought. The actual proposal is one that bas means, if it means anything, a partial re.-i
at all times been within reach of the United turn to the old Colonial system of mutualC
States. It asks for Canada the free admis- favors, a system at which the independenS<
sion of ber fish into American markets in re. of the United States, strange to say, dealt a
turn for the liberty to Americans to buy bait one of the first blows. The British West r
and fishers' supplies in this country, and Indies became desirous of trading with the a
to tranship cargoes over Canadian territory. new Republic, and when the war of the ii
It is noticeable that there is no mention of French Revolution broke out relaxation in I
admitting American fishermen to our coast the navigation laws became a matter of c
fisheries, an omission which gives the docu. necessity to the mother country; the United b
ment the appearance of looking to the poli- States made great efforts to break the gEtical effect which the reservation might be monopoly of the colonial system se far as 1i

-
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the West Indies were concerned, and finally
with success. After this the system crum-
bled away bit by bit; and it is startling to
hear from a representative of the Colonial
Office that the revival of mutual prefer-
ences that have long been abandoned, is
under serious consideration. Verily, won-
ders will never cease.

Mr. Wm. McDougall, a relative of Mr.
Erastus Wiman, has published a letter,
addressed to the latter about a month ago,
in which Commercial Union is objected to
on 'the ground that we cannot afford to
spare the revenue which it would sacrifice.
The writer contends that a reciprocity
treaty on the basis of that of 1854, with
some extension, is the only thing possible.
In the House of Representatives, at Wash-
ington, on Wednesday, Mr. McAdoo took
the ground that the United States "should
have unrestricted trade and commercial
union with Canada and nothing else." He
adds that annexation is our destiny, and
that we can have it for the asking. Mr.
Blaine, at one time, not very lovg ago,
declared against the concession of any com.
mercial privileges to Canada, unless at the
price of Canada's political independence.
The tendency of such remarks as these is
to create national repulsion, on this side,
more than to draw towards commercial and
political unity. Mr. Wiman, living as he
does in New York, cannot influence the
opinion of Canada in favor of the view he
expresses-rather the contrary ; and his
appearance on the stump would certainly
injure the cause he espoused. People are
prepared to listen to the opinions of any
one among themselves, but for outsiders
who meddle in domestic affairs they have
scanty tolerance.

PRESIDENT DAVIDSON'S ADDRESS.

The address of the president of the
Toronto Board of Trade embraces a good
many subjects and covers a good deal of
ground. It occupied some six columns of
the Globe, but it well repays any one who
will read it from beginning to end. Begin-
ning with some references to the good
fellowship which pervades the board and
to the animating sentiment of brotherhood
which should characterize trade guilds and
raders everywhere, Mr. Davidson deals
with the business situation, which he re-
gards rather hopefully. What he some-
what jocosely suggests, as well as what he
%ffirms, about the ratio of expense at
which business now-a.days is done,
leserves attention. Recognizing that
nodern business methods demand larger
apital than used to be needed if a
touse would be successful, he sees that the
xtreme development of sales by con.
2ercial travellers bas become an element
1 heavy expense to any wholesale man'
;peaking of the salesmen on the road as ai
rmy, he declares "they are al high-priced
aen; all are officers, too, as far as salaries
nd expenses go-there is not a privatO
i their ranks." Doubtless the president
nows whereof he speaks. The average
>mmercial traveller is a poor economiat,

ing tea fch impressed with the need Of
etting aead of bis rival toretrench iD
_e__ir r aiwy.ar;-e mrrl L
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bout on making himself convivially ' solid'
fiehla customer to pare down hotel bills;
fta" 8too keenlylthe exile and discomforttat hie often thankless task imposes onhive to endure it for small pay. Still, when
by 10 sider how often the pushing of goods
by Ocinercial salesmen in advance of the

ats,and in excess of the needs of dealers,
Mas to overtrading and bad debts, we

bheaagree that the system is attended by
expense-

The duties upon imports, Mr. Davidson
Peofbivesare also an element in the cost

us1ness operations, "and so are the
taxes levied for city purposes, which are
e inrulating year by year at a rate that
ew of us can pretend to justify or excuse.'

Ou this latter point he urges with much
that ifToronto desire to increase, nay,
n aintain, ber commercial importance,
Ust attend to the work of civic reform.

aucanot," he says, "l but regard it as anuobrage that we [merchants] should be
Obige practically to increase our working
taPital by one-fourth in order to provide

taxes levied for the city revenue upon
OUr stock in trade ; and it is not less an
Ontrage that the expenditure for ail pur.oses in this city should exceed the amount
Whred for managing the affairs of the

Ole Province of Ontario."
A column is devoted to laudation of On-

.o's achievements and possibilities in
%riculture-having "the best climate, the

Ot , and the best breed of men " on
Ontinent-but it is not all laudation

her, for the speaker perceives that our
f ere have something to learn in respect

Of firainage,tillage and the systematic use
thanth;ers, and that they can do better

eY have yet dune. The Ontario
iscuriously stingy in some respects

9'1 el ravagant and risky in others. ItrOulpay ia, however, to learn that arecon SPend his money is not always
forest. P tting in a good word for re-
fing as a Government measure, the

not er urged that a " a crop of trees does
n grow like a crop of wheat, or even like
apple orchard." Not only should we in

0 conserve our timber lands, but re-Plant large tracts which have been eithereIt oburnt Over.

Pr dis references to banking matters, the
bilid 0ent dwells with pride on the adapta-
of thof our syetem of banking to the needs
banker 'country. le congratulates the
the fc section Of the Board of Trade on

t act that, doubtless because it was the
ion gamzed body of bankers in the Do-

iUnfen, that body "was able to exert an
on changeithout which, perhaps, seri-
WOuld hve in our banking system
ase 'l ave been made." And he

hos an6w the desirability of a clearingh Iaesubjc
here a ject which was agitated
tag 80 e yearS ago. Apart from the advan-

veit twOuld Possess for bankers, which
of te1 em0onstrated in the experience
re indeontral clearing house, we are

Show, that such an organizationwould
now More lucidly than any indices we

comseu, the increase or decrease of our"otrcie and financial transactions.
aike while the nickel is bot!" is an

togc tehi audience which occurs twice
tdadte cOse cf the president's address,.
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It may possibly need to be explained that
this is not a mere modern paraphrase of a
Rabelaisan proverb, and of merely didactic
or indefinite application, but that he meant
to commend to the merchants whom he
addressed the present importance of
the nickel raising, and the probable
future importance of the nickel-steel
making industry. And if his language in
this particular paragraph about Ontario's
mineral wealth seems to borrow an auroral
tint, it must be remembered that Mr. Da-
vidson has seen Sudbury, above-ground
and below, has visited mine after mine,
watched the vein-matter taken from open
shafts and underground levels, traced the
Iodes at varying depths, seen the ore
smelted, and learned its percentage of
metals. If we call him sanguine in his
estimate of the possibilities of nickel, we
shall find many more even slower to be
convinced than he, but nevertheless not
fools or slow of heart to believe, who are
equally persuaded, in view of recent dis-
coveries and experiments, of the greatness
of our heritage in this particular. What
wonder, then, that he should loyally and
strongly urge that Toronto is well situated
for being the seat of an extensive nickel-
steel industry. It is surely true that " We
can bring this material here from the fur-
naces at Sudbury. We can bring iron ore
of fine quality from Peterborough, Hast-
ings and Haliburton. We can bring coke
by water from ports on Lake Erie or by
rail direct from Penusylvania. And we
have any quantity of waste land on the east
shore of the bay, where furnaces and refin-
ing works could be erected."

Perhaps the weightiest matter dealt with
by the president of the Toronto Board is
that of trade extension. And what he
says upon it goes, in some respects, beyond
the hackneyed and politics.clouded views
with which we have of late been made
somewhat too familiar. Mr. Davidson per-
ceives that the effect of the McKinleyi
Tarif " must be to reduce the volume,
and still more the value, of the trade be-
tween Canada and the States;" and our
present duty is, he urges, to.consider what
steps should be taken to develop trade in
other quarters to make up for this certain
reduction in the nearest quarter. Now that1
we are working for reciprocal differentialj
duties between the Antilles and ourselves,:
why should we not "go in" also for a commer-
cial treaty between Canada and Britain?
" Why then shouldwe not try for the dollar
rather than for the cent, or for the dollar
and the cent instead of for the cent only ?"
He thinks Canada, the colony, should pro-
pose this treaty to Britain, the parent
State, a proposal that would surely
astonish Downing Street.

We fear, however, that the present atti-1
tude of our Government, in view of the
official announcement made on the eve of a
general election, will prevent that attention
being given to the proposal in high quarters,
which in other circumstances it might re-
ceive. Stating clearly the different fiscal
conditions of mother country and colony,
and the widely different policies to which
both stand committed, Mr. Davidson inkes
the broad statement-which, however, willj
not be allowed to go without controverion,

for we cannot ignore the geographical
argument-that "if we are going to sell
more to Britain we muet buy more from
her, which is the only possible basis for a
profitable and enduring international trade ;
and it would be, I cannot doubt, to the ad-
vantage of 99 out of 100 Canadians that
they should buy more from the mother
country and sell more to her." In this
matter all preceding experiments in a like
direction are counter to Mr. Davidson's
hopes.

LIFE BUSINESS IN CANADIAN
COMPANIES.

We have this week received a copy
of the Preliminary Abstract of Life
Assurance done in 1890, in Canada.and ont
of it, by Canadian companies. These
figures are issued by the Superintendent of
Insurance. The companies in the list are
the same as those in last year's, with the
addition that the Dominion Safety Fund
Life Asociation, whose return waselast year
left out, is this year included. The list
gives twelve companies, and the figures do
not take account of the retirement of the
Citizens from the field a few months ago.

Comparing the total business in force at
close of 1890 by our home companies with
that of the same date in two previous years,
we find the rate of increase last year over
its predecessor greater than that of 1889.
Thus:
1888, aggregate of policiesin force..*116,372,000
1889, il id 125,875,000
1890, " " 138,775,000

Quite evidently the life canvasser has
worked hard and to some purpose in 1890;
for if, as we here learn, the ratio of increase
in 1890 is 9-08 per cent. where in 1889 it
was 7•55 per cent. in the case of Canadian
companies alone, we may expect to find
that the energy of American and British
life companies has been equally conspicu-
ou. It is to be borne in mind that re-
insurances are deducted and that thé
amounts given in five of the columns are
net. Each of the companies shows an in.
crease in amount of insurance in force and
ali but two an increase in premium receipts.
It is apparent that the aggregate in force
would have been swelled by nearly #2,000,-
000 had the risks re-insured by the Citizens
in the Sun been included in the return.
But this bas not been done.

New life business by Canadian companies
last year amounted to $24,487,815, which la
almost exactly the same as that of 1889.
Lapses appear some two millions less, as
the following comparison shows:
1888 Aggregate of lapsed policies 811,600,000
1889 " " 13,900,000
1890 " " 11,538,000

But we muet take into account that
figures of the Dominion Safety Fund Life
were absent from the list of 1889, which
would lessen these lapse figures of that
year. In number of policies there is a
marked increase, from 22,535 to 27,188.
Whether accidentally coincident with indus-
trial insurance or not, the average amount of
each policy lessens yearly. Where in 1886
the average amount of each policy in force in
Canadian companies was #1,668, it declined
in 1888 to *1,586, then in 1889 to 1,545,
and lait year it was *1,495. This, too, irn
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spite of what we hear about big lines writ.
ten by the larger companies.

Premium income shows a marked gain
during the year, and the total, 84,028,000,
is a handsome one. 0f the ten companies
which we can compare with 1889, ouly one
does not show a gain in premiums: this is
the Manufacturers, which has, however,
doue well to show an increase of $800,000
in aggregate in force, considering the prun-
ing which was found necessary. At the
head of the list is the Canada, and next in
order of income are the same four com.
panies as last year, viz., the Confederation,
the Sun, the Ontario Mutual, and the North
American. Of all these, however, the Sun
shows the most marked increase, and that,
too, without the inclusion of the business of
the Citizens.

The number of death claims, 802, seeme
large compared with the 687 of last year,
but their aggregate is les serions, being
81,236,168, equal to 80.68 per cent. of the
premium receipts as compared with 31.16
per cent. a year ago. The average claim,
too, was much reduced, being $1,541, where
in 1889 it was 81,656 per policy.

THE LEATHER MARKET.

The volume of trade for January was
ouly very moderate. Complaints are com-
ing in regarding difficulty of collections in
the country, and this prevents much buying
of new stock. The very large volume of
trade done during last August, September
and October, when higher values were
looked for, alo accounts in some measure
for the limited trade of December and
January. These stocks are however gradu-
ally working off, and a somewhat improved
trade may be looked for from this date
forward. Travellers complain about the
difficulty they find in effecting sales, and
there is a disposition to shade prices when
there is a chance of completing a trans.
action on the spot.

There appears to be no great accumula-
tion of stock in upper ; indeed in Montreal
the stocks of upper are on the light side,
and values are steadily held. In the
Toronto market, however, prices of upper
are easier. There is a fair demand in the
eastern province for sole as well as for
black leathers; the Montreal factories are
fairly busy, and in spite of the fact that
ehoe men will ouly buy for immediate
wants, the leather men report more fre.
quent orders. In Toronto, however, dul-
ness is more apparent in black leathers,
especially harness, and prices have receded
to what they were about a year ago.
Houses in both cities agree that the outlook
is fairly good, and while purchases are
small they are often repeated. The amount
of trade doing will very likely approxi-
mate closely to the corresponding period of
a year ago.

CANADIAN PETROLEUM.

There is an increased production and
inspection of Canadian petroleum, accor4.
ing to the report of the Inland Revenue
Department for the twelve monthe ending
December 81et, '90, as compared with two
previous years, According to the Petroia|

t
Iopic there is also a widening market for
Canadian oil, and "the figures give a still
better indication of the extent to which the
market for the Canadian oils is widening
than would the report of the shipments for
the past year published in these columus a
few weeks ago, as the oil inspected is
usually packed and prepared for shipmeut."
We hope the Topie is correct, but we should
like to see a larger evidence of this export
in the Trade and Navigation returns.

The 1890 inspection shows a total of
286,768 barrels of 45 gallons each, and 44,-
196 cases of twenty gallons each. In 1889
the total number of barrels inspected was
220,960, and cases 38,344; while in 1888 the
number in each case was still less, there
having been 217,587 barrels, and 23,928
cases, inspected.

Year. Barrels. Cases.
Total for 1890 .. .. 236,768 44,196

"61889 .... 220,960 38,344
" 1888 .... 217,587 23,928

"With all these circumstances taken into
consideration," declares the Topic, "the
Canadian producer should have no serious
misgivings for the future price of his com.
modity, but should nail to the masthead of
his 'jerking' house the motto ' ExcelsiorIl' "

In the month of May, the number of
cases inspected (11,553) exceeded the num.
ber of barrels, but the number of barrels
inspected ran from 11,340 in May up to
35,027 in September and 34,701 in October,
dropping to 25,275 in December, 1890.
During the latter half of January transac.
tions on the Petrolia Oil Exchange showed
sales of 84,000 barrels, the price ranging
from 01.28J to $1.301, closing at $1.80.

THE TORONTO WATER SUPPLY.

Twice during the past year the Toronto
city council submitted by-laws to the rate-
payers under which power could be had to
purchase two new pumping engines of ten
million gallon capacity each. These by-
laws were successively defeated by large
majorities, and various reasons have been
assigned for sncb resulte. From careful
enquiry made as to the probable causes that
led the citizens to defeat these by-laws, we
are inclined to believe one reason to have
been that they considered one ten million
gallon engine would be quite adequate to
supply the city with water for the present,
and for some years tocome. Mr. Kennedy,
of Montreal, who was employed by the city
council to report on the causes that led to
the water famine scare of last summer,
says in bis published report on the 6th of
October, 1890, as follows:-

" There are at present in the main engine
house one Worthington ordinary compound
engine of four millions capacity, another of
the same kind of eight millions capacity,
and the Marten engine of ten millions,
making in all apumping capacity of twenty.
two millions of imperial gallons per twenty-
four hours. An addition of one ten million
gallon engine, giving a total of thirty-two
millions per day, would make surplus power
sufficient to keep at least one engine at rest,
and would, as regarde capacity, be a fairly
sufficient aggregate of pumping plant for
the near future.'

Mr. Kennedy in his report estimates the
daily consumption cf water in~ Toronto at

between sixteen and seventeen million gal-
lons. From the extract given above Mr.
K, nnedy believes that an addition of a
ten -million gallon engine would provide "Ba
fairly sufficient aggregate of pumping plant
for the near future."

Let the city council submit a by-law for
the purchase of a ten million gallon
engine and there is reason to believe that
it would be carried. There is not, so far Bs

we know, a person in Toronto who has
given the matter any thought but admits
that additional pumping power should be
provided with the least possible delay, if
the danger and discomfort of a scarcity of
water is to be averted during the coming
summer. Those of our citizens who favot
bringing water from Lake Simcoe would
readily vote for the purchase of one engine,
which is absolutely required for present
use, while they would be sure to vote
against the purchase of two engines. Let
no time be lost, therefore, in submitting a
new by-law to the vote of the ratepayers
on this line.

A PERCEPTIBLE DIFFERENCE.

It is worthy of remark that, in the forty.
ninth annual report of the United KingdomI
Temperance and General Provident Institu-
tion, submitted in June or July last, the
following comparison of expected clainims
with actual claims is made. Year 1889:

GENERAL SECTION.

Expected claims. Actual claims.
378 for £89,448. 326 for £70,050.

TEMPERANCE SECTION.

Expected claims. Actual claims.
307 for £75,916. 184 for £48,874.

Thus where in the general section £100
in death claims was expected, only £78.31
was required, and where in the temperancO
section £100 loss by death was looked for.
only £57.79 was sustained. There is thus
21J per cent. in favor of the teetotaller. If
this year's showing stood alone, it could not
safely be taken as proving greater longevitY
on the part of those who abstain from alOO
holic drinks. But when it is added to the
almost half-hundred of yearly comparisonO
of the kind by this company, generally in
the same direction, the conclusion urged
upon us by the figures is a first class kind
of " temperance " lecture. We commend it
to those who think more of a drink thau
they do of a dollar.

DEFRAUDING LIFE COMPANIES.

A practice which has become toco comme'
in England, that of giving wrong descriptions
in applications for life insurance, has receive 8

a merited rebuke from Judge Griffiths of thO
Walsall County Court in England. In the
case of a son effecting an inmurance on the life
of hi. father, the latter was described as a
brushmaker, living in Sandwell street, Wal-
sall, whereas it appeared that he was a pauper
in the Union workhouse. Says the Londol
Daily News with respect to the case :

" The insurance company resisted the. claiul
on the ground of misstatement, and though it
was alleged by Mr. Cotterill, the plaintil's
solicitor, that the company's agent was well
aware Of the position of the insured, the
Judge ordered a nonsuit to be entered-
Before he arrived at this decision *$ L
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following pointed colloquy is reported :
S Mr. Cotterill: Then it is open to insurance1

00mpanies to employ fraudulent agents to
otain insurance from people in humble posi-
tions. His Honor: It is ; and if people in
humble circumetances lend themselves to these
fraude they will have to suffer for it." So far,
so good. But what about the agents who
encourage these fraude? There ought to be
somne Way of reaching them in !addition to the
mere act of dismissal which follows such and
S'inlar exposure.

It is not only in England where this habit of
a4%king fraudulent descriptions in applications

prevails. We hear of it very frequently in our
aOucountry, says the Court Journal, of New

ork, and it would be well if both principale
anid agents engaged in the nefarious business
could be gotten rid of, root and branch. In
8ny case, a few more decisions such as given
above will have a wholesome effect on both
Sides Of the water.

MONTREALBOARD OF TRADE.

eetinpleting our account of the adjourned
i8eting, Thursday evening, last week, of the
Montreal Board of Trade, at which Mr. Cleghorn
Preeided, we now give the full list of officers,
0o11neil, and board of arbitration. The names
Ploposed as ;their successors by the ;outgoing
council, do not seem to have met with accept.
ance, ony 0 three out of twelve being elected;
but " the opposition " were less successful in
ifldavoring to get their nominees in as arbi-
trators, for eleven of the council ticket for the
board of arbitrators were found to be elected
ondonlry one of the opposition ticket. The
Ofcial report of the elections is as under :-

Fresident, Robert Archer, by acclamation.
Firat vice.president, H. 'A. Budden.
Second vice president, Richard White.
Treasurer, H. Montagu Allan.

entlemen whose names follow were elected
derlohrs of the council :-Messrs. W. C. Mun.
derîOh, Charles P. Hebert, James Slessor, A.
&.BAyer, R. Bickerdike, George Childs, A. G.
McBean, Archibald Nicoll, J. Cradock Simp-
slerJames A. Cantlie, A. Racine, and J. B.
Lesrmont

ror the board of arbitration those elected
are: Messrs. J. P. Cleghorn, Jonathan Hodg-
God On. Geo. A. Drummond, Charles H.
F.ula, Andrew Allan, E. B. Greenehields, A.

Gault, John Kerry, J. K. Ward, M.L.C., F.
.h1enshaw, Robert Reford, and Charles

Chaput.

With reference to the harbor plans, Mr. D.
A•. Watt moved, Mr H. A. Budden seconded,
and the meeting unanimously passed a resolu-tiOrwhich, in view of the adoption by the
Qoverument of plan No. 6, for harbor im-
provement thanked the Minister of Public
Works for his interest. The resolution also
thanked the members of Parliament for the

ty and district, in all mattersconnected with
.he harbor of Montreal and the deep water

valigation of the St. Lawrence, for theirvaluable parliamentary services in the interests
mf trade. Some remarks on the harbor were
made by Mr. Cleghorn, who said that the
$I2ated cOst of the harbor improvement is
l2,827,894, of which the city pays $708,428,
leaving the balance, $2,119,466, to be found by
the Harbor Commissioners.

The retiring president vacated the chair in
favor ot Mr. Archer, the incoming president
When Mr. W. W. Ogilvie moved a resolu-

o the retiring president, Mr. Cleghorn
fi, ha luable services, zeal and energ>

darnghh astyear, which was duly seonded

carried, and acknowledged, and the meeting
adjourned.

MONTREAL CORN EXCHANGE
ASSOCIATION.

The annual meeting of the Montreal Corn
Exchange Association was held last week,
Mr. R. M. Esdaile, president, occupying the
chair. The election of officers was proceeded
with and resulted as under :-

President-Mr. R. M. Esdaile, re.elected.
Treasurer-Mr. David Robertson, re-elected.
Committee of management-Mesers. John

Baird, D. A. McPhereon, A. E. Gagnon,
James S. Norris, H. W. Raphael, William
Stewart (re-elected), and A. J. Brice.

Board of Review (for which Messrs. C. B.
Esdaile and G. Thompson acted as scrutineers)
-Messrs. C. H. Gould (chairman), John
Dillon, John E. Kirkpatrick, J. O. Lafreniere,
G. M. Kinghorn and Robert Sima re-elected).

In the president's address reference was
made to the proposed harbor improvements,
and the hope was expressed that Plan No. 6
ehould be carried out. He said that much had
been heard from the cattle exporters about not
having proper facilities; but he thonght that
to a great extent the trouble was caused by the
merchants, who instead of removing their
goode promptly, used the steamship sheds and
the wharves as a free storing ground. Refer-
ring to the reduction of the canal tolls, Mr.
Esdaile trusted that the Government would
be got to make a reduction in them, not for
one year only, but permanently. The associa-
tion, he said, had for years endeavored to get
a reduction of the storage rates on grain.
Formerly it was a cent a bushel for ten days;
now they have got it reduced to half that
figure, which was a great advantage to the
trade.

On the subject of change of tarif rates on
the railway, Mr. McFee declared that when
such changes were to take place the public
ehould have at least thirty days' notice. At
present the rates were changed with only a

day or two's notification. He also thought
that the winter tariff should not come into

force until the close of the season of naviga-
tion. Mr. D. A. P. Watt moved "That a

deputation from the Corn Exchange Associa-

tion be named to wait on the Harbor Com.
missioners with a view to procuring a reduc-
tion of the onerous wharfage dues now levied
on exports and to claim a reduction thereon.'

This was seconded by Mr. A. G. McBean, and

unanimously agreed to.

The president having expressed the pleasure

which the association felt at the election of

Mr. R. Archer as president of the Montreal

Board of Trade, the meeting separatid.

BRANTFORD BOARD OF TRADE.

The pamphleti of the Brantford; Board of

Trade contains the annual report, signed bj

r the president and secretary, also the secretary'î
report, liste of municipal offioers and variouE

assessment and manufacturing statistios. Ther

are 100 members of the board!; the presiden

is J. K. Osborne, the vice-president William

Grant, the secretary-treasurer L. E. Black
ader, while the council consists of Wm. Buck

C. H. Waterous, jr., Robert Henry, S. G
i Read, J. Forde, George H. Wilkes, Ge. Watt

John Mann, A. K. Bunnell, George Hately
The report deals with a wide range of subjects

crop, fnres, failures, the St. Clair.tunnel, civi
.matter., manufactures, schools, insuranoe
,railways, municipal reform. Respecting th

rumor that the Waterous Engine Works Com-
pany is about to remove its works elsewhere,
the report says: "Brantford oould not well
stand such a loss, and il is earnestly to be
desired that the requirements of this oompany
will be met in a spirit of liberality by the
municipality. In this connection, and refer-
ring to the powers conferred upon municpali-
ties generally, in regard to special class taxa-
tion, if Brantford is to retain her position as
one of the chief centres of the manufacturing
industries of Canada, ahe must exercise a
spirit of generous liberality. . . . The
policy towards such institutions should be, not
how high, but how low, their taxation can be
kept."

The exporte from Brantford during the year
were of the value of #255,476, whereof $136,261
worth was manufactured goods sent to Austra-
lia, Chili, France, Great Britain- and other
countries. The assesement value of Brantford
property is placed at 85,985,910, of which
85,028,700 is real estate. The debenture
indebtedness is 8689,426 and the rate of taxa-
tion 18 mille in the dollar. Population, 14,468.
There are thirty-five factories which employ
2,750 bands, and the aggregate of wages paid
amounte to $82,000 per month. For example,
the Harris shops employ;400 men, the Grand
Trunk car works 350, the Waterous works 215,
the Craven Cotton Co., 160: Slater's Winoey
Mill, 125;.Buck's stove works, 150; the Brant-

ford Cordage Co., 65; the B. A. Starch Co.,
40; A. Watts& Co.'esSoap Works, 20, and so on.
It is worth observing that among the importe
at Brantford during the year are 797,953
pounds of raw cotton, 1,559,000 pounds raw
hemp, 31,087 pounds raw tobacco; also that
the importe of coal for the year were 26,288
tons.

NOR1H AMERICAN LIFE ASSURANCE
COMPANY.

When a life company can show, at the clou
of the tenth year of its existence, the income
and the total at risk more than doubled, total
assets and surplus more than trebled, the ex-
hibit must be allowed to be a gratifying proof
of solid progres. This the North American
Life is able to do. A further circumstanoe of
decided import is that the cash interest n-
come $50,518, more than sufficed to pay the
death loases of the year. From the exhaustive
actuarial report made by W. T. Standen,
A. S. A., we learn that the company's surplus

1 is 1128,718, an increase of over 6 per cent., and
that the following increases are shown in the
business o Ite year:

Increase in Premium Income....1 48,922 90
l Increase in Interest Income .... 15,215 18

Increase in Assets.............. 219,189 62
Increase in Surplus............. 56,878 54
Increase in Insurance in Force .. 1,007,692 00

Furthermore, the ratio of expenses to in-
comee bas decreased by 4 per cent., while the
following complimentary reference to the

y character of the business is made by the
s consulting actuary: "The persistence of your
s business, as shown by the fact that your ter-
e minations are considerably below the average,
t is a very conclusive proof that your methode
a and plans are popularly endorsed, and also
- that your agents have not committed the fault
, of giving you what we call high-pressure
. business, but have confined themselves to a
, strictly legitimate course." And he refera
. approvingly to the company's compound in.
: vestment plan and the 7 per cent. guaranteed
c income bond. The resulta of the ten-year
, investment policies, which mature this year,
e are more favorable than th. estimates, a pleas.
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ing act for their holders. The address of the JOTTINGS OF A RETAIL DEALER. absorbed three companies with premiur
president, Hon. lex. Mackenzie, is, as usual, inoepgrgtn bu ilo n -afull of good sense, and he goes somewhat out. If you weigh nails or anything else that s dollars.side of the company's affairs to give, what sold by weight, be carefulnot to seem too exact. For thefirslar.e in the history of the Sanmany will welcome, bis views upon matters of Nothing looks meaner to a customer than a fir t has inlhe histateofnh o

genralimprt.Fro M. Jhn . Baike alesm2an trying to weigh too correctly. Peo- fire office, it has published a full statement of
general import. From Mr. John L. Blaikie slsintyn owihtccrety its business, that for the year 1889. This is thevice-president, bis fellow policy-holders usuall' ple in general like a generous way of doing more remarkab e becase ethe ecrecy hitherexpect a prudent summing-up, and this they thinge. You must learn to weigh without lossto maintained with regard to its income, ithave in the present case. The company is to of time and without much picking and taking disbursements or its assets. We ave hearbe congratulated on the position which, by off. 

that every clerk on entering the employmencareful and competent management, it bas Try to learn as much as possible about the of the Sun ire office was sworn neer to reveaattained. goods you deal in. Very often this know-of the Sunece was sworn ner t e
lede wll e o wecom us toyou Iftheanything connected with the business of theIedge will be cf welcome use te you. If the office, on pain of dismissal. Ail this secrecy ilMANUFACTURERS' LIFE INSURANCE mechanics who deal with you learn to know offie, inof imal. Alltherecyni

COMPANY. that you understand the use of the tools you account and balance seet o the business donssell, you will often have customers recom- in 1889, the income othe company was £800,-This company has beld its fourth annual mended, as one will tell the other: "1Go to that 0088tein c efompany as £800,-
meeting, Sir John A. Macdonald, president, store; the man can tell you what you need." 0 erling,0d T rfrward 18premiuin the chair. It appeared from the annual A reputation for intelligence always benefits a £153,202, and there is now a reserve ft nd of areport that the new business of the year was merchant. million sterling. Th e Sun, it eems, bas32,239,000, and that the total at risk is now If you know a customer's name, address him neilher capital nor Tarehoders. it is a pri.$6,830,000 under 4,007 policies. Premium in- with it. It pleases most people to be known, vate partnersaip noncern-each parter beingcome, we observe, shows an increase from and it shows a polite attention. ' able for losses to the unl extent ne bis private8149,000 in 1889 to $160,000 in 1890; receipts Be as punctual as your circumtstances.will liableffrom interest and rente being $10,000 more. allow, in paying your bills, and try as much as The Firemen' Benevolnt Association, ofIt is very agreeable to find death claims lighter possible to get all the cash discounts. To T re men e nvolet Assa tinlast year, in the proportion of $44,646 to $59,- have the money and delay paying any just in. Montreal, held its forty-fiftt annuai meeting506; we are pleased also to see that there is a debtedness is unwise and wrong. upon sub-chief Beckingamit oread the report,reduction of one-fiftth in the general expenses The slovenly storekeeper excuses his untidy upon shef B eiham to r eeor,and commissions. An increased share of store in winter time with the cold which makes wichsoed t morefdows o rov dbusiness bas been re-insured, probably a it impossible, so he says, to clean properly, vMz., those et assistant-chief McCulloch andpruental tep Th cmpay'slis ofasstswhile in summer he can't de it on account et Moses Armond, driver, who died during 1890.

prudentiai step. The company's list of assses iei umrlecn' oi nacato Donations et 8590 had been made te the fund,shows, increases in mortgages, bonds and stocks the dust. The clean and active storekeeper whilo sick and f5unral benefits were distribuaccrued interest and cash ; it also shows in- manages to have his place always decent and ted t sthe am unt ef 8535. Te ollowingcreases in items by no means sO desirable, in order. do theaun of5. h owiamong which we note advances to agents, If you have to dust off your show-cases, shows the funds on baud:outstanding premiume, office furniture, bills wipe with a soft rag and sO take the dust off, TOTAL FUNDS sT FERURY, 1891.,receivable. There is, however, on the other but do not use a feather duster that merely W dow' and orphan'---------.....9,641 81side of the account, ten per cent. held to cover displaces the dust, but does not finally remove Permanentd pa'....-------..... 9,181cost of collecting outstanding and deferred it, as it simply settles on another spot.-··-··--···-··-··-··-··-- .- - -.. 1,150 00premiums. The company shows a surplus of If you beat your store do not forget to open T17,492 9128,135 on policy-holders' account, a sum once in a while your fanlight, or any other con- The reports wereded, and thelealmost the same as at this date last year. The venent window, sO as to remove the bot stra- et fficers was prcoeded with, which resultedmeeting was evidently pleased with Sir John tum of air under the ceiling, which would as foiow:e-Macdonald's speech, and the former directors otherwise cause you damage or annoyance at President, Z. Benoit, chite : vice-president,were re-elected. least. E. Jack bub-chie t;socrearyJ.BinadA friendly salesman is apt to sell more and ham, sub-chief ; assistant secretary, P Richard;
G quicker than a surly-faced or too silent. treasurer, W. Patton.GORE DISTRICT MUTUAL INSURANCE mannered one. Avoid extremes. Herr Kastner bas found that in Germany theCOMPANY.If you wrap up goods for your custome, do number of annual cases of lightning stroke basA very satisfacto exhibit is made it as neatly as you are able to. A well made- increased about 129 percent., reaching 1,145by tbe Gore District Mutual. The new up package is more likely to be taken along by in 1889. He traces four thunderstorm paths.policies written exceeded those of any othr the pureaer than Slovenlv Th sailen t l P-.-

Ln

f
e

t
e

year, and the aggregate at risk now exceede
eight millions and a half. The company's
gross asseets reach 8314,000, the cash items
among which amount te $145,000. The com.
pany bas no liabilities outside of the re-insur.
ance liability on its cash business, and when
this is deducted there is a surplus of 8288,000.
Net only did the business of the year enable
the company's Reserve Fund (under 50 Vie.,
Cap. 86, Ont.) te be increased te $100,000, but
the mutual policy holders in good standing
were refunded 20 per cent. of their assessment
payments during the year. Claims are lighter
than las year; there were none disputed, andj
a bave been paid. This is a very encourag-
ing tatemet affaire and reflects credit on the1
management.

-You'd do well te take lessons from some
Down-East logger. After he bas launched bis
logs, he doesn't lease 'em te drift down-stream
by themselves. If he did, he'd have his chop-ping for hie pains. He follows 'em up, and1
every time they begin te jam, he jumps on 'em,eand prods lem, and straightens 'em out. Henever takes his eyes off those log tilI ho ge'em safe down te tide-water. I want myhet
helpers te look after my business logs in justmthat fashion.I

- - gzJj parces .Very often the mere use of neat, clean wrap-
ping paper encourages the customer to take a
package himself, which you would have to
send home otherwise.-From Hardware.

INSURANCE NOTES.

The annual meeting of the Toronto Board
of Fire Underwriters was held in this city
yesterday. We shall make reference to the
proceedings in our next issue.

Besides still alarme, there were over seventy
gong alarme sent in to the Montreal Fire
Department in the month of January this
year. The two salvage corps responded to
thirty-five alarme each ; they spread 396 covers
and used numerous Baboocks that month. The
chemicaI engines, too, proved of great value,
the one at No. 4 station putting out ne legs
than eleven fires in January.

It is announced by Mr. Sims, the Canada
manager, that the London & LancashirenFire
Insurance Company has just taken over the
entire business, assets and organization ofthe
London & Provincial Fire Insurance Company,of London Eng., a company with a premium
income Of a little les than three.quartetoa
million dollars per annun. The Lendon &Lancashire has, within the lute re year,

-. 1e 1s, and
in their course the woodless areas and flat
country, river valleys and low meadows about
lakes, are especially liable to be struck by
lightning, while the wooded and billy districts
usually escape. Lightning strokes are most
frequent in the hottest months (June and
especially July), and during or just atter the
hottest hours of the day.

On Saturday last the Marine Underwriters'
Association of Montreal met in the Board of
Trade rooms. They discussed the system oe
ilighting in the Gulf, about whieb some com-
plainte had been made, and recommended
that the Government inspector pay irregularvisite to the lighthouses, instead of going atstated periods, as now. It was also suggested
that the Government supply a printed form to
ship-masters, on which they would report
every trip the condition of the light and signalservice, and mail these forms to the under-
writers. A resolution was adopted requestingthe Government not to move in the direction
of any cattle legislation till the underwriters
have had an opportunity to state their views.

-The village of Forest bas the oil and gaifever, and the promis' • - nd gajut w soI:Aw"ryil 1 .9-1est- of
own will be full Ong err J---tWOOD 'If

The citizens have subsribed 2,20 for te.
purpose of putting down test wells.

L
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MONTREAL CLEARING.HOUSE.

Clearings and Balances for the week ending
th February, 1891. were as under:

J .3 0 - . . .
eb 2. . . . . . . . . . . ...

.. .
'............
...........

clearings.
$1,550,943

1,128,403
1,262,263
1,685,525
1,213,373
1,305,018

Total............88,145,525

Lasit wk.....
Cor. e 8..7,469,818e 8ek 1890 ...... 7,718,534

Balances.
$257,920

186,723
266,692
220,645
132,633
159,943

#1,124,556

81,041,891
$1,150,426

rThe yearly report of the Perth Mutual
ire Insurance Company shows that its busi-

tisse bas not only been maintained, but in-
creed in 1890, the amount written and the
he rgate in force both showing larger figures.

recoipts et the year were 844,463, being
riearly equally from assessments, cash and note

Preraiurns, and the balance on hand from 1889
as 840,306. Out of this aggregate oft 84,939108es have taken $27,528; re-insurance and

rebate, 3,652; commissions and bonuses to
,86772; expenses, $4,986 ; leaving a

balance Of $42,090 to carry forward, an in-
ereasever the previous yesr. The total
assete Of the company are 8147,185, which con-
SistO Of 836,917 in debentures, mortgages, cash
ad eblrued interest, 65,343 in assessments,

ebIl, &c., &c.; the remaining 3104,924 con-
'seO of premium notes. Liabilities are
10,100, tmainly for re-insurance. The report
epreses the satisfaction of the directors.

-The death of a young lady in Quebec from
th ffects of a blow from a falling icicle, in
the streets of the city, ought to arouse munici-
Pa.l as well as public attention to this common
fonr etfdanger to life and limb-so common is
't' indeed, that people rarely think of falling
masses ef ice and snow as a menace to life, or
b'srieaning anything more than a possible
ruiong Of a hat or wetting of a coat. In the
arof streets of Quebec, and in some of those

'o' ntrealthe risk of this sort that people
rne'eF'O5ly mn are enough to keep an accident

as t t manager eleepless. But there are
as to the treatment of roofs which, if ob-

rved, would lessen the risk, and there is such
at'hing as responsibility on the part of proprie-
tors for damages in case of accident to hu-
rallity where these enactments are not ob-Served'

r4eeIt Ought not to escape notice that, at the
eting of the London Board of Trade theOther oday,f aetter was read from the traffic

roanager etthe Louieville and Nashville Rail-
roe.4ComIpany, addressed to the mayor, desir-
m8 to know if there is any traffic at the
P'ssent time between London city and the
West Indies or Central America, and if seo
wbat is the nature of the commodity shipped.
On eithem Koeds for export or import he will
cole rates from Cleveland, Ohio, to Pensa-

Cla, >lorida, and vice versa, and will obtain
tes for the Ocean voyage, or put you in con-

of Pe n wth reliable steamship lines out
to de -acola that will give yon freights

Sirable markets." This, surely, is an
. rntin route that few had thought of, and
freer in the geographical argument for

trade which both political parties are
urging.

-Thl Grocers' and Bakers' Association of
puelpb met lest week to do honor to its late

retary, Mr. Henry Loch. The testimonial

took the shape of a banquet, an address, and
a purse. Mr. J. E. McElderry, president of
the association, occupied the chair. It appears
that while there are no less than 54 persons
in Guelph who profess to sell groceries, and
there are nine bakers, the association includes
over twenty of the grocers and all the bakers.
The reason of its existence was probably well
expressed at the gathering by Mayor Goldie,
who said it promoted good feeling among its
members and assisted them to do business in a
square way. That gentleman took occasion,
as became hie office and hie pride in the town,
to remind hie hearers loyally that "they had
the best town in Canada," and by unanimous
effort they hoped to bring it forward to a place
of 20,000 inhabitants. Testimony to the good
qualities of the guest of the evening was
bbrne by Mr. Innes, M.P., and Mr. Guthrie,
M.L.A., as well as by varions brother mer.
chants. Mr. Loch, it appears, bas sold out
hie business, after a career of some twenty
years, to Messrs. Fielding & McLaren, and
contemplates removal to another field of labor.

LcoresponunCe.

BANK ACCOUNTS AND CHEQUES.

Editor MONETARY TIMxEs:.
SiR,-The article on page 874 of your issue

of January 16th, headed "An Instructive Re-
port," contains a very suggestive reference to
the facility with which persona of little or no
financial responsibility are permitted by banki
managers to open accounts. I trust you will1
return again to this matter, for it is one to
which attention should be called. In Toronto,
especially since the banks have opened branches
at different points in the city, the granting of
cbequing facilities to all sorts of people is a
source of great annoyance, inconvenience and
expense to the mercantile community.

A merchant receives a cheque in payment
of purchases from a customer, to whom he
would hesitate to give credit, and as it bears
the name of a respectable bank, he assumes
the man's standing to be reasonably good and
that there are funds to meet hie order. On
presentation of the cheque, however, he is too
often told there are "insufficient fundes" on
hand to pay it.

Presented day after day, the answer ie the
same; the ledger-keeper sometimes volunteer-
ing further information that " there are plenty
more cheques on that account in the same
position." I recently received a choque upon a
very respectable and conservative bank, which,
aater presentation for paynent onseveral occa-
siens, and receiving the unsatisfactory reeponse
above alluded to, induced me to make some in-
vestigations into the matter. From these I
have the best evidence for believing that the
party who gave it never has more than a few
cents at hie credit with the said bank, against
which he habitually issues cheques to the
amount of many hundreds of dollars. He defers
payment of his debte until hie creditor's
patience will endure no longer, then he issues
these cheques, for which there are no funds,
thereby gaining perhaps ten or twelve days
more time.

The banks ought to protect the mercantile
community against such knavery. 0f course,
mistakes will happen, and a choque may
sometimes be given in good faith for which
there are "insufficient funds." At the san e
time bank managers can easily ascertain what
customers make a practice of issuing cheques
which they know they have not the funds to meet,
and ench should be promptly told to remove
their account elsewhere. It is too bad that a
choque accepted in good faith, and for which,
perbaps, a receipt is issued, should come back
protested or marked "insufficient funds" by a
bank in good standing, the officiais of which
are morally sure that the customer who gave
it has always floating cheques to an amount of
a dozen times any balance he ever had at hie
credit.

Yours truly,

Toronto, January, 1891.
" MEicTOaL.

gmeetingg.
NORTH AMERICAN LIFE ASSURANCE

COMPANY.

The annual meeting of the North American
Life Assurance Company was held at the
head office of the company, Toronto, on Tues-
day, January 27th, 1891.

Hon. Alexander Mackenzie, M.P., president,
was appointed chairman and Wm. MoCabe
secretary, when the report was submitted, of
which the following is an abstract:

REPORT.
The directors of the North American Life

Assurance Company present their tenth
annual report with great satisfaction, owing
to the solid progress which has attended the
operations of the company, which now ranke
as one of the leading institutions of the
Dominion.

At this, the second quinquennial period in
the company's history, it is interesting to
note the marked success achieved during the
past five years, as shown by the following
table :

Total
Income.

Dec. 31, '90......$866.818 61
Dec. 31, '86...... 165,697 95

Increase ...... $201.121 36

Per Total lus.
cent. in Force.

$10,076554
4,849,287

121 $5,227,267

Per
cent.

Total Per Total Per
Asets. cent. Surplus. cent.

Dec. 31, '90....81,049 440 il 12K,718 58
Dec. 31, '5.... 846,800 95 37,500 95

Increase .... 8696,549 16 203 891,917 6s 94W
As will be sen from the table, the total in-

surance now in force is over ten millions.
The large addition to the assets of the coin-

pany is almost entirely in interest-bearing
investments, and the amount of overdue inter-
est being lees than one-fourth of one per cent.,
indicates the high quality of the securities
held by the company, unexcelled, it is believed,
by any other financial institution on this conti-
nent.

The increase in the surplus over that of the
preceding year is 856,878.54, algain of eighty
per cent., and that fund now stands at 8128,-
718.58. This large addition muet be extremely
gratifying to all interested in the company,
and especially to those who hold its investment
policies.

The cash interest income reached $50,518.81,
an increase in the year of forty.three per cent.,
and was more than sufficient to pay the death
losses of the year.

On the recommendation of the managing
director, the board thought well, at the end of
its second quinquennium, toe still further
strengthen the company's claims to public
support, by having a valuation of ail its obliga-
tions by a distinguished consulting actuary of
emmenae and experience, whose independent
examination and valuation would command
increased confidence.

Wm. T. Standen, of New York, whose name
is well known in Canada, and who is one of the
.eeeutive officers of the Actuarial Society of
America, has made such examination, and his
report will be placed before the meeting.

During the present year the firet series of
the company's Ten Year Investment policies
matures. The.consulsing actuary has allocated
to these policies profits in excess of the con-
pan 's emi-Tontine estimates, which will be
pai on the aniversary of each policy, and
whichb have been very satisfactory to those
whose policies have already matured. This
company was the firet Canadian institution to
adopt this form of insurance, and it has become
so popular that nearly all the other Canadian
companies-several of them after denonncing
it for years-now issue policies upon it in one
form or another.

An analysis of the profit earning powers of
the successful Canadian companies, as con.
pared with those eof the large American con-
panies, has demonstrated the great advantage
in this respect in favor of our home institu-
tions among which this company stands out
prominently. ALEXANDER MACKENZIE,

President.
The following is an abstract of the financial

statement of the North American Life Assur-
ance Company for the year ending December
8st, 1890:-

Cash income for the year 1890.0 366,818 61
Expenditure. (including death

daims), endowments, and ail
paymente topolicy-holders.. 158,598 78

Assets.......,.............1,042,440 i

967

m
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SReerve fund ................ 829,176 00 ment not meeting as early this year as a-t, I tion, enjoying, as he doe, the confidence adNet surplus Ifor policy-holders 128,718 58 ave the great satisfaction and pleasure of esteem of the entire community.JA. CABLYLE, M.D., WM. MCOABE,

Auditor. Managing Director being with you at this our tenth annual meet- It ie also extremely gratifying that theAE dand found correct. ing, to give you an account of our stewardship. report, and al the accompanying statementh,
A. MEREDITH, LL.D., Auditing commit- From year to year, during the past ten years, are of such an encouraging nature.

B. B. HUGETHE, j Atee g o eoard. heyou have entrueted to our care the direction of The report of Mr. Standen, Actuary, of New
B. B. HuGHEs, of the oard the affairs o this institution. lhe splendid York, has already been referred to by theTo the Directors of the North American Life financial statement laid before you showing president, so I would only remark with respect

Assurance Company: the prosperous position of the company, affords to it, that it in worthy of very special noticO,GENTLEMEN,-The valuation of your policy the best evidence that we have triotly flfilled seeing that Mr. Standen occupies a very proi,and other obligations, which bas been checked the trust reposed in us and that the expeta nent position among the insurance experts o-by me, shows a surplus of $128,718 58, after tions made from time to time as to its succesa this continent, and, therefore, he speaks witprovidig amply for every liability of the com- have been realized. authority, makin hit endorement of this cotpany, real or contingent, in accordance with As you are probably aware, we closed our pany's plan, financial poition and general manthe requirements of the laws of the Dominion. books promptly on the last day of the year, agement f great value and importance.Five years ago my report to you showed a sur- when our Government Report was ompleted The statements before you show a decreaeplus of a37,500.00, so that the work of the past and mailed to the Insurance Department on in the past year as compared with 1889 in theyer as yielded nearly three and one. the following day. From the report, I was death rate, which assuredly is cause for rejoi-all times the amount of surplus that resulted gratified to notice that our interest receipts ing, as, notwithstanding an increase of overfrom your tiret quinquennial period of corpor. for 1890 were more than sufficient to pay our one million dollars of insurance in force, there 10ate existence. death losses for the year. p a decrease o d11,850.47 in death caims, whicFive years ago, I deemed it but just to con- Notwithstanding the keen competition that speaks volumes for the increasing vigilance,gratulate you upon the large proportion of bas prevailed and the fact that some compan- care an d skill of Dr. Thorburn, our Medicalyour business written upon the Twenty Year ies have lowered their premium rates, we have Director.Investment Plan, because of all other plans neverIt affords me special satisfaction to an-this one seemed to me to contain more of the what we believed to be the true principles o! noune, gentlemen, as i naow do, that the coin-eusential elements which would go towards life insurance. We hold that an adequate pany bas no dormant wans, al are active andbuilding up a very strong and healthy life premium is essential to secure a solid founda intere t yielding, and not only o, but with ondcompany, and I notice that since that time tion and the permanent success and safety o! exception, yielding a higher rate o! interesthe proportion of these policies to the entire a life company. Under oir system, whatever than those o! any compay doing business inamount of your issues is still larger. From an surplus arises is practically returred to our Canada. This i al the more gratifying whenexamination of your plans of insurance I know policy-holders. it je borne in mid that this is the condition o!o! no company baving a better earning power, After making ample provision for every our investments after the company bas been iand confidently believe that the future results liability we have left the handsome cash sur- existence for ten years, and establihes beyondwill prove alike satisfactory to your policy- plus of 128,718.58. This enables us to per- al question that the Finance Committee basholders d al interested in your company. form a pleasurable duty, viz., to meet those of acted in a moat coservative careful mannerDuring the past year, I notice you have our policy-bolders having ten-year investment in conducting this important branch o! theintroduced two new plans of insurance, viz., policies maturing this year and give them company's business. Indeed, very few loathe Compound Investment Plan and the 7 per results exceeding those stated in our preem companies, if any, established for the expressent. Guaranteed Income Bond, both contain. Book of Estimates for such policies. e urpose o! lending money, having al theing attractive features. A comparison with our report of 1889 shows machinery and agencies necessary for succese-The Compound Investment Policy, while that our premium income increased by 848,- fully carrying on snch business, can show perfectly safe, is an exceedingly liberal con- 922.90, our interest by 15,215.18, our assets better record than the North American LifOtract. The many options you offer the insured by 8219,189.63, our insurance in force exceeds Assurance Company, and very few a recordin vettment, combined with the mortuary ten millions and the surplus increased by the equally satiefactory.dividend and also the guarantee to loan the large sum of 856,878.54, or nearly 80 per cent. eualsifactory.inured the eleventh and subsequent premiums, -a relative gain, probably never equalled by pleasure o! besring tetimony to te unweariedthe latter being cancelled in case of the death any of our competitors. A gratifying feature plere ang simony toathenunwearo the insured a kd the ful face o! the poicy o these satisfactory results is that they were and skilful management o! ourbeig payable, make this one of the most accomplished at a reduced ratio in our ex. managing deco Mr. McCabe ; aso oMrdesirable forme o! insurance ever offered to penses. Gmoldmant's zeal and fidelity in discharging isthe publie. During last year the business of the Domin- o the companuy generally, as, to the unitedBhe Seven per cent. Guaranteed Income ion on the whole bas not been as prosperous d hearty efforts o aIl the officers, we areBond ie well adapted to meet the wants of as could have been desired, but I am pleased anthose desiring an annuity in the later years o! to notice that coniderable attention bas been indebted for the great success attained by the
life. This admirable plan, combined as it is given and activity displayed in deveoping the copn. G .Alnsi savc-rsd
with insurance, should certainly prove accept. vast and splendid minerai resources o! our o n G. W.lan• sad As ave.preinable to large numbers desirous of baving a beloved Dominion. The thank o! the wholî or Hn. the compnyea sad s pve ure ieniguaranteed income upon attaining a certain community are due to the gentlemen ho are notint conti ned hadmce o!lehe min-age. devoting their ime and energy to this new otng the o rned prospe ofte coi-I bave examined the Commercial Plan and enterprise, and I sincerely trust they may be the past year. He congratulated the presidentits practical operation, as shown by your succesful in inducing British capitalists to on being present on this occasion and expressedbooka , a d think this mut be an hxceedingly supply the means necessary to the accomp the wish that the Hon. Alex. Mackenzie mightattractive form o! insurance to the man who lishment o! satisactory results. The success. b spared many years to give the company tedesires to pay in the prsent only the actual fl working and deveoping o! these mines will benefit of hie advice and counsel, which noost o! carrying hi insurance, therebab i an important factor in attracting both doubt had contributed so largely to the corn-him for any fixed sum te carry about twice population and capital to this country, which, pany's success.the rmount hi coud on the ordinary plans, as you are aware, are necessary elements to On motion, the thanks of the policy-holdersThe persistence o! your business, as siown aid us iu building up this Dominion. and guarantors were unanimously tendered tO

by the fat tht yourterminationsare consider In conclusion, I would remind you that the the president, vice-president, directors and
ably bepow the average, is a very conclusive great success of this company, and the solid members of the Provincial and Local Boards
proof ethat your netbods and plans are popu. position in which it stands, are not through of Directors for their attention to the interests
larly endorsed, and also that your agents have any lucky accident, but through recognizing of the company during the past year.
not comitted the fault o! giving you what certain principles in its early years, sticking to r. Thorburn, in acknowledging the thanks
wî call high-pressure business, but have these, and in cari! ully investing and husband. o! the meeting, said : As medical director iehonfined themeelves to a trictîy legitimate ing the funds entrusted to us, and what in o! joine most heartily in the congratulations on

business. 
the highest importance, that the management the great succese the company had attained.

As a matter o! great intereet to your policy- bas been in ekilled bauds. I am proud, and In bis departmeut hie wae pleased to record
holders, it may be worth whilî for your man- rejoice at the position the compauy bas at- the favorable mortality experienced during the&ement to point out to them that an examina- tained, and with our great profit earning power past year. The very highest proof that greattion will show that your percentage o! increase I look forward confidently te each succeeding cari had been given to the work o! the medical
in surplus, as compared with your mean assists, year equalling, if not surpassiug, the spleudid department was evidenced by the favorableis 6.12 for the past year as against less than results now before you of 1890. mortality o! the compay during the past tefour per cent. for the average o! other leading John L. Blaikie, vice-president, in seconding years. Another point upon which the doctor
ompanies doi g business in Canada, as sbown the motion, said: dwelt was the desirability of having reliable

by their lasL reports. GnmNTvmUNep.-COnnemt with this annual local examiners, in whom implicit confidence
Those o! your tontine ilvestment policies meeting there are many things o! a pleasing, might be reposed. He believed that the North

maturing this year are entitlîd to, a withdrawal gratifying nature, and I may say uothing American Life had as examiners gentlemen o!o! their surplus in cash, or the application of whatever of an opposite description. Lt ie the igest itegrity, ad concluded by thank-the safoe in any oine o! the various ways pro- avail myself of this opportunity to testify as ing them for their past efforts on bea f o! thavided for in the policies. I am gratified to find te the great value of Mr. Mackenzie's services company.that the amon t o! dividend whioh you can do the company. Bis name, representing as it Dr. Carlyle, auditor of the company, said:
safel alot te these policies, as hown in my dos in is case, sterling worth and integrity, Peraps it will be satisfactory te those wo
detailed report, is somewhat in excess o! your bas bien o! vaet service to the company, pîaced me in office if I make a !ew remarkssemi-tontine estimates, and this result should but independent of that, I may thseacp plce menor to thse wogive satisfaction to those who were fortunate during the time lMr. Mackenzi y that except with reference to the imauia atfen efrkeenough to select this form of insurance. attending to his parliamenz die is F rom h hen s acis en eoteW. T. STANDEN, almost daily to be foundentebi dutesi his Fomaythe dtos bei wig ig toth ianes adr

. hechiranC¡onsunting Atuary offie, gvng e beery mportant mater tha faly the death o!.my Oite totlless ave
in m roving the adoption o! the report and clear penetraton Eeois sound judgmeny arie Ithe seasit were89a otleagde, o! have

GENTLMEN,--.OWing to the:DominionParlia- spared te preside over th ushnieiu.aorsm pa se t ereb t s toa ta
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bo-thorough my knowledge becomes of the
th, eping and the financial management of
te company,the more I am satisfied that the
are nents placed before you, year after year,

"is eogether reliable.
toSvery gratifying to an auditor to be able

Y that the books and the vouchers of a
it i y are correct and as represented, but

ie More than this if he can say that he be-
ines the money of the company is safely
ineene.d What are the evidences of eecurity

in kntoion with the statement before us i?
%69 OW that the mortgages representing
va') of the company's funds are i its

e at, for I examined each one of them. I
fgne tht out of Fo large a number of mort-
fo cO mpany bas bad to make but one
mentileareAfter examning the Govern-
di -;1Published report of the financial con-
Ontari Ofthe various •«loan companies of
loare and ascertaining the number of fore.
overdu Made by them, and the amount of

eSS tue payments, I am led to believe that
an one-fourth of one per cent. of overdue

larest, and only one forecloeure, when so
sa a sum is involved, is not only highly
Thactory but somewhat phenomenal.
oh ebenturee of the company are in the

rtany's safe, or in the vaulte of the Toronto
G eaCorporation, or deposited with the

thoernient. Those with the campany and
elami With the Trusts Corporation I bave
the0 ned and found correct as represented ;
lS with the Government are acknowledgeds annual published report regarding life
DÀUrance companies: I also saw that the com-
Ty had scrip for alil oans made on stock.

ha6e are the grounds for my belieft
the company's funds are safely"'Veeted.

ut onclusion allow me to say that your
Wh or ie allowed full and free access to all he
th'iebe.to eee, to satisfy himeelf that every-
thang is as represented I sometimee thinki
headthe sterling integrity of all those at the
hed o the comnpany is reflected on all below

ni, and hence my work continues to be veryRreeable to me.
Piying to a vote of thanks tendered to theeetof the company for their efficient eer-

th1ee during the past year, Mr. Geo. E. Lavere,
fa company's Nova Scotian manager at Hali-fa", said: It cannot but be gratifying to myself
a On of the oldest agents of the North Ameri-con i fe to note the eplendid progress of the
oepany during the firet decade of its exist-
yo. A few of the salient points of thie report
fyirst*ll Permit me to call attention to. In thea Pace, it is certainly gratifying to note thatecnParison with other strong competitive
a dnpanies, the North American shows to-daythe ncial position not excelled by any. Inaeitem of ratio of assets to liabilities we are
9,1o able to make a very favorable comparison,
ho nother point of great interest to the policyldere, and that shows the excellent earningWer of the North American assets, is evi-enuced by the fact that with one exception in
vanada, the rate of interest earned on its in.
eatmeltswas in excess of that of any of them,
anengures for 1889, as given by "The Insur.
Nom and Finance Chroncile," being for the
sforth American 6.00, while the average ol
lhOf the competitors referred to was 5.23
T Splendid showing of the rate of interes
6%"ed by theNorth American indicates to th(
invblicthe careful and solid character of itE
ln thmets. I have certainly much confidenc
as te future success of the North American
an.t Only a safe company for indurera, bul
infac at from its investments will give as sat
nef0thbry returns to its policy holders under iti
unentment policies as any other on this conti

anheUal votes of thanks to office-bearer
comramittees were then passed.

iThe directors were then elected for the ensu
A ar,and at a subsequent meeting the Hon
eleackenzie, M.P., was unanimously re
elected as president, and John L. Blaikie, Esq.teion.G. W. Allan ase vice-presidents.

Theh e report of the directors of the City
Pat thire Insurance Company, advieini

Was dtheconcern should go into liquidation
ShareoPted at the annual meeting of th
li'bliti er. The statement of assets an

$34,904. 6Ows assets, $53,568.75; liabilities
dir ,and it was thought prudent by th
dollarsot While they were able to pay ever3
A.ol heliabiliti, te wind up the business

Feb ear eral meeting is oalled for Friday
r* 're Syth, to pass the necessary resolutio~1'ird b te Aot for that purpose.

1890. Dr.
Cash on hand and in bank let

Jan., 1890 ................... 8 6,209 23
Cash for premiums .............. 160,486 67

for interest and rente........ 10,241 611
" for premiums in advance.... 680 151

Investments repaid........... ... 31,547 92
- t

$209,165 581
1890. Cr.
By salaries, commissions, rente,

taxes, medical fees and other ex.
penses of management.........8 70,603 141

Death claims.................... 44,646 18c
Surrendered policies............. 1,148 00t
Annuitants......................420 001
Re-ineurance premiums.......... 11,6fl0 56
Investments .................... 51,840 16E
Cash on hand and in bank........ 28,907 54

$209,165 58
BALANCE sHEET.

1890. Cr.
By Dominion Government bonds

(market value)............... 53,000 00
Mortgages on real estate..........159,242 84
Stockesand debentures............ 24,150 <0
Life intereste....................1,290 00
Reversions ...................... 3,210 00
Bille receivable .................. 10,235 01
Office furnture.................. 4,500 00
Advances to agents, etc...........5,874 60
Ontstanding premiums........... 42,662 25
Deferred premiums .............. 15,012 89
Interest due and accrued......... 3,654 82
Cash on hand and in bank........ 28,907 54

851,739 95
1890. Dr.
To assurance fund.............8215,231 00
Contingent fund, providing for

medical fees, etc. .............. 2,606 02

Ten per cent. held to cover cost of
collecting outstanding and de-
ferred premiumse.............. 5,767 51

8223,604 53
Surplus on policy-holders account.. 128,135 42

$351,739 95

9 Capital stock paid up ............. 8127,320 00
B NOTE :-
B Surplus as above on policy-holders'

account ..................... 8128,135 42
t Add uncalled capital stock.........493,680 00

s Total surplus on policy-holders' ac-
count ........ 8621,815 42

B We have examined the books, documents
and vouchers representing the foregong

. Revenue Account, and also each of the securi-
ties for the property in the above balance
sheet, and certify to their eorrectness.

J. CmLYLE, M. D., Auditors.
JomN YoUNG, 1

We, the undersigned, hereby certify that
y we have examined the securities held by the
g said company and find the same correct.

FREnERiac NicEoLs,
ROBERT CREAN,

Auditing Committee of the Board.
The old board of directors were again

r re-elected, and at a subsequent meeting of the
directorate the Right Hon. Sir John Macdonald
was elected president.

Sir John, in reply to the announoement of
a hie re-election, said :-" I am sure, gentlemen,

MANUFACTURERS' LIFE INSURANCE
*OMPANY.

The fourth annual meeting of the Manufac-
turers'Life Insurance Company was held at the
company'e offices in the Traders' Bank build-
ing, Toronto, on Wednesday, 28th ult.

The president, the Right Hon. Sir John A.
Macdonald, occupied the chair, and Mr. John
F. Ellis acted as secretary. A large number
of stockholders and policy-holders were present,
and took an active interest in the proceedinge.

The secretary read the annual report, which
shows that the accepted new business for the
year amounted to 82,239,350, and that the
company now had 4,007 policy-holders insured
for the sum of $6,830,525; also that there had
been a large saving in the expenses of manage-
ment, and a large reduction in death claims
compared with the year 1889.

The financial statement of the company is
as follows:

CASH ACCOUNT.

969

I am exceedingly obliged for the renewal of your
confidence. I do not know that I have a right
to claim this laudation so kindly given me by
the mover and seconder of the resolution. All
I can say is that L entered into the company
seeing the names that were before me, and
knowing that L would be quite safe and happy
in such companionship. Since that time, as
the mover and seconder have said, the company
has had some troubles in its initiation, and if I
have been in any way of use to the company,
or if my name has been of use, I am sincerely
glad.

When there was a rumour of trouble, I
took occasion to say that I would stick to the
ship to the last. It i no boast or ground of
praise to me now that I should stick to the
ship, because it is a prosperous ship with a
favoring wind and under good management.
And therefore I like my position very much."

Messrs. George Gooderham, Wm. Bell and
S. F. McKinnon were re-elected vice-presidents.

GORE DISTRICT MUTUAL FIRE
INSURANCE COMPANY.

The annual meeting of this company was
held at Galt, Ont., on Monday, 26th January,
1891.

The president, Hon. James Young, having
taken the chair, Mr. R. S. Strong, manager,
read the following reports and financial state-
mente:

REPORT.
The report which the directore have now the

plessure of submitting is the fifty-second of the
company, and embraces a summary of their
transactions for the year, which ended 81st
December, 1890.

The number of new policies issued was 3,373,
and the number in force at the end of the year
was 7,693. The liabilities under sums insured
amounted to $8,667,701, being an increase of
$734,754 in amount at riek, and of 581 in
number of policies in force.

The assets of the company have increased
very satisfactorily; the gross assets (ncluding
premium notes) having now reached 8314,-
126.59, of which sum cash and cash items
represent $145,305.71. The assete over all
liabilities being $288,046 31.

We take great pleasure in stating that every
known obligation of the company for the year
1890 was paid before its close.

We direct your attention to the auditors'
report and statements of receipts and expendi-
ture,'assets and liabilities, which are appended
and are clear and distinct as usual.

The income f rom all sources (including near-
ly 06,000 received as interest on investments)
was #101,557.44, and the expenditure for lous
and current expenses was 880,822.13, leaving
a balance of 820,735.81 to be added to the
Reserve Fund.

According to 50 Vic., Chap. 86 of the Sta-
tutes of Ontario, this company was permitted
to increase its Reserve Fund up to $100,000,
after which the directors were authorized to
declare from time to time by by-law passed in".
that behalf, a bonus out of the net profits, after
the sum aforesaid bas been reserved. The
board has now great pleasure in stating that
the profits of the past year have been such as
to increase the Reserve Fund to $100,000, and
also to enable us to make a cash refund to ail
members (mutual policy holders only are
members of the company) in good standing on
the books of the company on the 31st Decem-
ber, 1890, of twenty per centum of the amount
of their assessmente paid during the year.

The retiring directors are :-Messrs. Magill,
McCulloch and Watson, all of whom are eigi-
ble for re-election.

The office-staff and agents generally have
continued to give careful attention to your
interests.

All of which is respectfully submitted.
Signed JAMES YoUNG, President.

R. S. STRONG, Secretary.
Galt, 26th January, 1891.

STATEMENT OF BUSINESS, 1890.
Receipts.

Cash premiums....8....$36,564 32
Assessments............ 54,146 53

-- 890,710 85
Transfer tees . ......... 163 79
Extra premiums ...... 262 41
Interest ............... 5,915 50
Re-insurance claims.... 4,504 89

- 0$10,846 59

8101,557 44
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Claim .Ependiture . Beforea ldini further b this,hoewotild call PERTF[ MU7TUAL FIRE TNSTRANOE
............ 5 4,77238 their attention briey te the business of the COMPANYReturnedapremiums, 0039 yar By examining the report carefully, youReurneo 62 will nd i one of the most successful which ~¯¯Re-insuran"e...... •7,6• 7 20 the company has ever efnjoyed. The business The annual meeting of thise ompan was

Bonus te agents on p 9,842 21 increased as follows: held at the company's head ofice in Straforablebusiess t.w'1889. 19. on Wednesday, 28th January last.able businessin 111 2,294 89 Neips.······... 97,806 $101,557 The twenty-seventh annual report of theAgents' commission.o.13,111 91sNetpremium notes....153,326 165,876 company, being that for the year ended 31stSalaries and director 6Gros premium.notes.... 240,778 257,298 December, 1890, was submitted, as under.fes............. 6,604 50 Cash assets ............ 125,499 145,3T5Other expenses......... 4,195 74 Total assets including pre-T,305
-- 23,912 15 mium notes .......... 281,172 314,126 The Board of Directers, in presenting thO................ 20,735 31 The amount at risk, 88,667,00, was as far of the conpany for the year ending December105 as4 eherecollected, the largest in the company's 31st, 1890, bave pleasure in being able to states101,5l7 44 experionge; thero ead not been a disputed that the company bas had a successful year,a o -•. ,4aima during the yoar, liberal settiements had notwithstanding the exceptionally heavy 100

Cash'n ffie......8 ,20 36been madeofe losses, and there was a surplus sustained by th1e burning of th1e Toronto
Cash in Merchants Bank on the year's transactions of 820,735. As hoie neversity Buildings

current account -9,755 1 went f ully into statistics last year, showing We may state tha Ibisilosl was unexpected
Merchants Bank deposit what may, without exaggeration, be called the as, in h e opinion of the bes underwriertid

receipts----. 14,500 00 remarkable progress and success of the com- the province, the risk was one the finest in
Mercbants Bank..avings 

pany, under its present management, he would Canada, and i was thought oat a lhes of snin
eC ... Ba .ksa..79 3not trouble tem with details on he present magnitude could net possibly occur on it. The

dep'tCa,9 ••••• • 10v1occasion. Wha n bas been accomplished bince event proved, unfortunately, the errer of their
Can..B.an om. e-.cmhat time (1877) can be seen a a glance by judgment and of our own, but we are glad to

Cpa t receip .-.. 5 0omparing0e o erprincipal items in our balance be able to state that the loss was paid as soon
Deposit rwcihpTrsur.....serheyts 

for 1877 and 1890. as adjusted, and that, thougu the total paid
positri Ts........ 00 00 They were as follows for losses was 827,528.23, we have added

Dept ntio.......20,00 
1887. 1890. $1.784.78 te our reserve, wbicb now amounts te

Mortgagos-............74,700 00 Reoeipts·.....·· ... 8 60,411 8101,557 842,090.72.Agents' balances......3,535 24 Net premium notes ...... 88,232 165,876 The fllowing statement s4ows2 7numbe
145,305 71 Cash assets·····.--.... 9.877 145,305 e policies issued and ameunt wrtten duringCoalhassee.............913877 

87,16
Acrued interest ....... 2,475 86 otal assets.··· ... 113,665 314,126 fnthe yeardOffice furniture and fit- Bal. of assoa over liabili.h

tings..--------------468 38 ties..................84,309 288,046 Notesystem.o.1,090 Am't written, 1,494,056-. 2,944 24 These figures bore out what had been said, Cash system.. . .1,242 1,149,99Premium notes.......257,298 00 and probably it was due te the Gore te say that,Less assessments levied 91,421 36 oonsidering the extent of the business, it was 2,332 2,644049166,876 64 doubtful if any company in Canada, stock or The total number e2 policies in force andmutual, could make sucb a aisfactory exhibit, amount a , riumron opt January, 1891, is hoew$314,126 59 and these results had not been attained with- beiownarson 1stLiabilities. out the most able and skilful management onthe part of your secretary, inspecter and board Note system... .2,864 Am't at risk, 83,755,378
Claira net adjusted....None. of diretors. With theprofits made in 1890, Cash system ... 2,287 1,858,753
Re-Insurance.Reserve............ $ 26,080 28 t1e Reserve Fnnd had now reacbed about5118Balance ............ 288,046 31 8118,000. After setting aside 8100,000, as 5,5 5,614,131T, required by 50 Vie., chapter 86, your directoers an increase of 866,602 in the amount a6 risk8314,126 59 have by bylaw declared a cash refund of 20 per Full information as to the operations of theTotall la2eti. cenum te al me bers ecete cempany in good company can be obtained by an examinationBalance of assts ver al liabiliis.8288,0 46 31 standing on ihe 3st Dcember, 1890. As in of the statements of asseos and liabilities, pro-Resrve for aIl liabilitis, including stock companies, netr1he persens insured, but fit and losa account, and claims paid, whic,reinsurance .................. 26,08028 nly stockolders, were members thereof, se in with the auditors' report, are hereby submit-3416 cseh mutual ompanies, only thse who gave led, and which, we trust, will be read withA 14,126 59 prmium notes were members. This was satisfaction by all our members.Tlearly defined in R. S. O., 1887, chapter 167, The retiring directors are:-Messrs. George

AtIDITORS REPORT. section 2, and it was entiroly equitable tbat Hyde, Thomas Orr, George Leversage and
To the preident, diretor and members of th the mutual policy holders, whose premium Henry Doering, al e whom are eligible forGore Ditrict Mutual Fire Inurae Co. notes were responsible for any losses the com- re.elecion. All of which is respectfuilyGh NTLehEN.-Your auditors beg tb report panies might sustain, should be the gainers snbmited.foat tbey bave examined the company's books when any profits were made. He might also re- s Signed), J3iEs Taow, President.
fort, 1890 tadveh onths endig December mmd them, that it was estimatd that their

fosthe1890, andhat t hey found them in very mutual policy-holders got their insurance at Receipta.
iood nwrde 1bhe work and entries in connec. about oost, namely, 20 per cent. less than stock Balance on baud as per statementtien with the business of the company showing rates, and that the profits made by the Gore 31s Dec., 1890..............40,305 94evidence of muoh cars and accuracy having were chiefly from its large cash business, and Premiumsoe note ·yem.813,417 29been exercised. They have also inspected all the interest on its investments. He would net Premiums on cas system 12,572 37tb securom ies and premium notes held by the detan them further, as the figures submitted Assesmencsh...........15,851 07company, verifying aso all the ites found in here were more eloquent than any words he Additienal premim ... 421 95the revenue account given above, and certify tocould utter. Fire insurance was a very un- interesi ...... ... 1,587 38their being correct. certain business. No human foresight could Re-insurance..........7 83816Your auditors, as on prvious occasions, always guard against fires, and as in Egyp -ue · 4,63322have much pleasure yn testimg te the cour. they had had seven fat years and seven lean4,3tesy and fadiliteg shewn them in connection yearu, it was possible the Gore might yet havewih heir audit by the diffrent officers of the a similar experience. But se far as the past-. 84,939 16c impany. was concerned the progress and success of the Expenditures.8 89 1SM. TP Gore since 1877, as he had already said, was Losses.-..•••··.··.· ..827,528 23

•dHoMPoN•tor remarkable in the history o Canadian insur- Rebale and abatements.. 1,507 8ance, and he heartily congratulated all con. Re-msurance-----... ,144 82
Mr. Young in moving the adoption etenected with the company on the commanding Commissions and bonusesreport, said:position 

to which it had now attained. te agents · · · ·· · 6,772 42GENTLEmENrTcbeoard meet you to-day (Applause.) Salaries, directors' andunder circumetancesfetemuch pleasure. This d The adoption of the report was seconded by auditors' fees.. .... .. 2,799 00may be called a redleteorhe had almst oaid Mr. Warnock and carriec unanimously. Printing and advertisuing 462 84historica-yearin nte long history en 1e Messrs. McCulloch, Watson and Nagill were Postage, office account .. 240 80Gore, now euering on iltrd yiar.c dn1886, re-elected directors for the ensuing three Postage, agencies.······.14 87
after serios consideration, aud ieacordance years. Telegram, telephone andwih the insurance laws, your directrse de- At the conclusion of the meeting the dire. express.·············· .87 89cided te endeavor fteinrease h e Reserve tors met and re-elected Hon. James Young, Adjusting claims--....4 05 44Fund to 100, , ater which wo proposedn president, and Adam Warnock, Esq., vice. Travelling expenses .... 149 67
return te our members sucb bonus or rofund president. 

Ret antaxessment... 1108
on profitable business as might be deemed pres_ _n_•Rntatutases.men..-.-.-.1910
expedient. It afforded him great pleasure to -F-Rel and light..........2 1 08announce that these objecte had now been AccoeDING te the.Yan dligh~~'AmLAvUbeen AccOebDIiness0cfhehN paB
aowmp lsnedl ; that the business of tepsyear had been so successful, that they were
not only able to provide enough to raiye theReserve Fand te 8100,000, as the law roquiro.,
but the directors had passed a by-law b re.turn to all members in good standing on thej
bocks of the company,' on the 31st December,1890, twenty per cOentum in cash of ail prem.iums paid by them during the year.

LL - Sful, tnmillinery "n man, telephoe,goods importersand manufacturera are antici- exchange and sundries. 261 93
pating and v neorgericay for a s Brong a - •
pring and summer demand for fiowers. Rose 842,848 44wreabhs and vino offecîs aro generally rogarded Banc. ..... 42 0 07«~ ssurod Of specihi favor. This oîass et gooes

in vlvet aro attracting considerable trade
attenion jut at present, and are said to aet.embody et hst meuost artistic offerings in Dobentures·······... 24,310 00market history. 

Mortgage·............. 4,10 00

#84,939 16
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Cash, Bank of Commerce
current account ......
ash,.Bank of Commerce
sAings' branch ......
seesaments.........
corned interes... .... .
ne bills, short dated...

et' balances........
nYO ther companies.
0ce furniture .....

>oade' plans .
Prenium notes, less pre

nims and assessment
Paid thereon .. . . .. .

4,671 91

3,113 61
2,232 97

822 00
528 07
964 02
319 83
654 88

643 45
-- 8142,260 74
e-

104,924 89

aiassets..... ......... 1147,185 13
Liabilities.

onnt required to rein-
sure all current rieks onthe cash system . 1..... 9,430 01
sses under adjustment.. 500 00

ne to agents .......... 170 02

Total assets over all liabili-
ties

-- 10,10 os

$137,085 10

AUDITORS' BEPORT.
2o the president and directors of the Perth Mu-

tual Fire Insurance Company.
heGeNTLEMEN.-We, the undersigned auditors,
areby certify that we have made a de-
lléd audit of all fthe books of the company

bethé year ending 31st December, 1890, and
examined all securities, vouchers and docu-
'ents relating to the same, and have compared
the' corpany's balance sheet, together with

r profit and loss account, with the saidks, al of which have been found correct.
(Signed), JoHN PEARsON, Auditare.

8 (Signed), G. G. EWART. A
tratford 12th January, 1891.

dree report having been adopted, the retiring
toer were re-elected, and the meeting came

was stated that the company desires good
entesin districts where it is now unrepre-

RAILWAY NOTES.

TWINTY·onUR Houa NoTATIoN TIME SYsTEM
!1 nINDosTAN.-The twenty-four hour notation
l'o'win general use on all the railroads ofRadndoetan. The system has been partially
adOpted on the railroade there for some time
nes and wholly in connection with the busi-

a1Othe telegraph department.
A8T-BOUND TONNAGE.-The shipments of

frthbound freight from Chicago by al linesfor the week ending January 3, amounted to' tons, againet 71,900 tons during theoceding week, and against 112,500 tons dur-
e corresponding week of 1889-90. This

1eef des four, grain, seede, provisions, dreeeed
tab, hides, wool and lumber. The followinge gives the details ;

Last Week.
lich.Lin' Tons.

eabasan Centrai......10,605Labash .............. 6,282
Pok S ore--. .. . ..... .10,825

rty Wayne......... 7,499Balbandle............ 9,212
Ch-timore & Ohio...... 4,622
'icagO & Grand Trunk.10,011

Ch.coPlater.......... 8,557
cago & Erie ........ 9,784

Preed Week.
Tons.
9,040
6,967

12,450
7,412
8,622
4,764
8,223
8,169
6,253

Total............77,397 71,900

i f the above shipments 6,249 tons were
4,169 ,709 tons grain, 3,471 tons milletuffs,
t ons cured meats, 3,160 tons lard, 6,321nie dressed beef, 1,282 tons butter, 1,839 tons

se 10 tons wool, and 4,718 tons lumber.-alIway Review.

Go L ILITY FoR Lose or BAÂGOAE.-A railroad
gag f is reponsible for the safety of bag-
is for 0 which it has issued its check until it11segevered uponthe check, and where a pas-songer delivered hie check to a local expresstruPany, thé employes of which nnloaded thega irom the train and placed it in a bag-
gage r oan which was entirely subject ta theO¤nro ai the railroad company, upon the sub-
a0qnnt le iof the trunk the railroad company
adbot the express company is liable, as there

b no delivery to the latter.-[Atkin v.
fe.sod. Court of Appeals of New York, N. E.

COMMON EVERYDAY PHILOSOPHY.

Whether you sell or buy, you perform an act
of preference.

Exchange by barter is progress, the firet
step in elementary life.

To lay bande on capital is to attack the
human body in its closest incarnation.

A large capital bas the same origin and the
same inviolable character as a small one.

We are all dependent upon each other, be-
cause our wants are alwaye more varied than
our aptitudes.

Studious men, by a series of discoveriee,
superinduced the one upon the other, have
given to us all the machines which abridge
and facilitate labor.

The economic value of all things and all ser-
vices is not a mean between Paul's offer and
Paul's demand, but between the general supply
and the general demand.

The mot precious products abound around
the man who produces most utility; the
humblest fall to the lot of the man who pro-
duces the least, whatever be hie department
of industry.

A city is nothing but the accumulation of
capital. The pavement of the streets, the
eewers, the wharves, and the apparatus for
lighting, represent capitalized savings by
several generations of men.

The banker's hundred millions are as sacred
as the peasant's cover and the workman's pick
and shovel; the self-same principle, anterior
and superior to all formal laws, protects the
one and the other.

If the mason who works at the foundation
of a house, if the farmer who sows wheat, had
to live without money, the one till harvest
time, the other till the building was fitted for
occupation, both of them would have all that
time during which to die of hunger. They
exist, thanks to some large capital, out of
which their daily bread is given to them.-
D. G. Chronicle.

IS ADULTERATION UNIVERSAL?

Speaking from an experience of fifteen or
twenty years, one medical man, at any rate, is
able to say that he has not found hie fellow-
men of the business class half eo black as they
have been painted. Winee, which are so com.
monly ordered for sick people, are seldom or
never the poisons they are said to be, unless
they are purchased at poison prices. The poor,
who cannot afford to pay for good wines
and spirite. should leave sncb things entirely
alone îf they cannot procure them from chari-
table friends. An old-established wine mer.
chant admitted to the writer quite recently
that poisonous wines and spirits are undoubt-
edly manufactured; but this is done because
there i a demand for them by people who
cannot afford to pay for bona fide wines and
spirite. Those who can pay for genuine arti-
cles are just as sure of getting them honest and
good as they are of getting honest and capable
nedical practice when they can offer reason-

able fees for it. Exactly the same may be said
of teas, coffees, cocoas, beef, juices, infants'
and invalide' foode, and their makers. All
these thinge can be and are obtained of the
highest order of excellence by people who are
able and willing to pay for them according to
their market value.-From the London Hospital.

RICHELIEU AND ONTARIO NAVIGA-
TION COMPANY.

-Much interest is shown in the annual
report of the Richelieu & Ontario Navigation
Company for 1890, which was submitted at
the general meeting of the shareholders on
Wednesday last. It appears that the com-
pany's gross receipts were $598,255.05, and the
gross expenditure $482,601.39, showing a pro-
fit for the year of $115,653 66. Adding this to
profit and lose account ofi 106,115.19, and we
have a surplus ofi 221,769.85. Ont of this
anount 136,017.30 is needed to meet losses on
the insurance suit of the steamer "Spartan,"
still leaving a balance ofi 185,751.55, which
bas been carried to the credit of profit and lase.
The boaet is made that 688,000O persons were
carried by the company last year without
injury, and the traffic earninge by steamers
was 1123,871 as against 0101,876 in 1889. The
general statement of the company is as under:

Asets.-Open accounts, 85,085.38; fuel and
materials on hand, 188,242.10 ; outfitu for 1891,

8U,582.53; Owen Sound S. S Co., $16,719.29;
appropriation for improvements, $46,647.00 ;
capital stock, steamers, wharves, properties,
plant, shope, etc., $1,716,241.20. Total, 81,864,-
467.50

Liabilities.-Due to the bank, $31,998.49;
bills payable, $22,525.12; open accounts, 810,-
192.34 ; reserved for interest, $4.000.00; bonds,
firet issue, 8200,000.00; advance on bonds,
second issue, 860,000.00; Share capital, 81,350,-
000.00 ; Surplus, amount at credit of profit and
loss, 8185,751.55. Total, 01,864,467.50.

STOCKS IN MONTREAL.

Mora= r., Feb. 4th, 1891.

STOCKS.

Montreal..
Ontario ........
People'.......
Moisons.
Toronto ........
J. Cartier ......
Merchante....
Commerce ......
Union.
Mon. Teleg.
Rich. & Ont.
Street R .v.
do. new stock

Gao ..........
do. newstock

0. Pacif c....
do. land g. b'ds
N. W. L.and
Bell Telephone
Montreal 4%..

225 224

99 98

95 95
141 140
1271 1s7à

55 55
191 187

74u. gu

78

60 225
.120.

85 100
160

8 5
20.

238
75 128

198 11
2 5s

100 189j
5 17

1(0 20

1600.77

....... . .

.. .. ......

223 231
i114 132
9g . 105

155 160

.... 95
141 145
1u7à 125

97à
101 98*

564 61
18!4 199

I 176 ....
28. .01f

-A showing for the latter half of 1890 was
made by the H. B. Claflin Company of dry
goods dealers in New York,that encourages one
in the belief that there is still some profit in the
dry goode business. The net earnings were for
six monthe 1600,947, and after paying interest
on the fret and second preference shares
there remained 1326,370for the common stock,
or 10 28 per cent. A semi annual dividend of
4 per cent. was declared, the payment of
which left a surplus of $200,602, which passed
to the account of the common stock. The
Claflin company was projected last summer
at a time of great commercial activity, and
struck "a cold wave " of depression in its in-
fancy, but "now that the money scare bas
passed and business bas returned to its normal
channels, the management announces that
the enterprise seeme more promising than
ever before."

-In the Division Court at Aylmer the other
day, before Judge Hugbes, the jury case of
Newell v. Best occupied the moet of the day.
Plaintif sued the defendant for wages on a
contract for six months. Plaintiff left before
the end of the term for the reason that the
defendant used to swear so at him he could
not endure it. During the progress of the
trial the judge remarked that there was a
moral side to the question and no man had a
right to swear at hie servant. The jury
brought in a verdict for plaintiff for the full
amount claimed.

-At a meeting of the Ontario judges at
Osgoode Hall on Saturday last, Miss Catharine
Sadleir, of Hamilton, was appointed a special
examiner for the county of Wentworth. Mr.
C. A. Sadleir, the father of the young lady, bas
been for some years an examiner, but on ac-
countof ill-healthwascompelled togive up-work.
Hie daughter bas for the last two or three
years conducted the work of the office. This
is, we believe, the fret case on record of a
young lady having been appointed to this
position in this country.

-The shipment of the fret through cargo of
sugar from Japan over the C.P.R. at ite Carle-
ton terminus, has created quite a stir in rail-
way circles at St. John, according to the Globe
of that city, which tries hard to seduce the
Grand Trnnk away from Portland as a winter
terminus, promising it " superior advantages"
and a warm welcome at St. John.

-Firet partner.-We'l have to do something
to eut down expenses. We haven't made a
cent during the current year. Second part-
ner.-Well, let's give the bookkeeper a half
intereet in the frm, without ualary.-Smith's
Monthly.
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Leading Accountants and A signees.

RENRY BARBER & CO·,
Acoountants, Trustees and Re0eime

20 Front St. E., Toronto.
Correspondents in Montreal. Winnipeg, VaucouCanada; London, Manchester, Bradford, LeHuddersfield, Eng., and Glasgow, Scotland.

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUD ITOR, ET

No. 1 WELL'NGTON ST"RT, EAST,
TORONTO.

Telephone 2323. Cable Address, 'Lang

Agents' Directory.

HENRY F - JACKSON, Real Estate, a GraFnancia and Assurance Agec, Utreet, Brockville.

EORGE F. JEWELL, F.C.A.. Public AccountuG and Auditor. Offce, No. 193 Queen's Aven

N City Property and Manitoba Paruiogtadsold, rented or ezchanged. Monq
Ioaned or inveted. Minerai locations. ValuatcInmurance Agent. &c. Wu. . GRUNDY formerof Toronto. Over years unbusinesin winipeOffoe, 490 Main 8St. P. O. Box 234.

ETLEY & CO., Real Estate Brokers, Auctione(Pt and Valuators, Insurance and Financial AgenCiy and tarm rperties bought, soid and e
canged. Offices, 55 and 57 Adelaide St. aToronto.

COUNTIES Grey and Bruce -Collections madeocommise on, lands valued and sold, noticeserv d. A general financial business transacteLeading loan companies, lawyers and wholesamerchanta given as references.
H. H. MILLER, Hanover.

WM. MOKERRON,
CustoiRHouse and forwarding Agen

HALIFAX, N. S.

Leading Educational Institutions.

MISS VEALS'
BOADI & DAY SCHOOL Yu

Ladiee

»o&0 58 Peter St., Toronto.
Music, Art, Modern Languages, Classies, Mathe.

matics, Science, Literature, Elocution.

Pupils studying French and German converse ithose languages with resident French and GermaiGoverneuses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

?HR
43SETSandBEBEN TURE

C0MPANY CAADA
KUAD 077018 - . - TONOS

G en l ru t D rn C.O P

AUTHO/IZED CAPITAL - - $2,000,000

DIRECTORS
soIM IHoex1N ... LL..s.udent Nationalinvetme - odent.E.WAI'XR, - - - it 00. den

(%bà aIuSo & wueeof

....A......... Dêcor I'np-,rW=

MUNICPAL AND OTHER DEBENTUREy
Desit In and pIaced.

LOAN8 ON COLLA TERALB
3N.gotiated on short notice.

INSOL VENT AND OTHER ESTA TESBeught snd iquU&tst.
PARTNERHIPB,

AMALGAMATIONS,
DI880LUTION8

EXPERT INVE8TIGATIONS@smUisswsny nmae.

40HMN T. MOOR E, F.C.A., Mange

Leading Accouutntsand Assignees.

E. R.C. CLARKSON, MONTREAL MARKETS.
E. B. C. Clarkson. H. O. Bennett. MONTREAL, FEB. 4th, 1891.
J.e .o T.. Rawson.C a AsEs.-The demand is slackening, and to

ver, T. - - - make sales in Britain concessions have to beedls, TORONTO, ONTARIO. made. Receipts for January have been veryIT , iql A t fair, in f t twice as large as for January, '90,Trustee, Lquiualor, Financial Agent, bu tthe total je oly190 barrels. First quality
pots are uow quoted ut $5.00 to 5.10; secondsAgencies at Montreal, Que., & Winnipeg, Man. 64.25 at the outide. 0f pearls only two bar-!G, Correspondent s London, Liverpool, New York, rels have been received this year, and they soldGlasgow, Huddersfild, Bradford, Birmingham. at about $6.00.Foreign References:-A. & S. Henry & Co., (Ltd.,)

Bradford. The City Bank ndon. BooTs AND SHoEs.-The factories are allSEstablshed 1864. -:- fairly basy, and will shortly commence ship-mente of spring goode. Although leather men
report more frequent orders, shoe men are ap-CLARK SON & CR OS8, pa-rently buying just as actual wants arise.

CHARTERED ACCOUNTANTS, CEMENTS, &c.-Very little demand for ce-lng No. 95 WELLINGTON ST. EAST, - - ToRoNTo, ONT. ment, but prices firmly held, ana nothing
under $2.75 would buy best English brande inE.an . C. Clarkson, F. C. A. W. H. Cross, F. C. A. a small way. Belgian might be had at $2.50.

N. J. phillips. Firebricke are in pretty free request, the. -.- EsTABLIBsERD 1864. .:. -:. .:. season for repaire to furnaces, &c., being noW
on, and supplies are running low; a few coin-me mon can ho had at $22.50, but desirable brandeley GEO. ANDERSON, JR., are firm at 25 to $30 per M.

r Accountant, Assigne,. -Receiver, Auditor. DRY GooDs.-Despite recent disturbing
g. ABSTREA BLE- ADDi -REss, -. UNItoB.''evantein this line, two of the leading bouses-- oxs=w eaLephn Dse, 171 Jumo." consulted report spring sales to date decidedly-Telephone 1716. ahead of aset year, thongh in certain sections,Brs STCNL Cna 87 Yonge St., - TOBoNTO, Can. particularly of this province,- trade is com-Ite. A&ents in Montreal, New York, Manchester. plainad of as fiat. Remîttauces are stili vcryi, 

poor, although one house reports January col-G R iF FI TH & CleOtionahead ofJanuary, 1890. Little is new
oR .FFATH &F.TA in prices, except that grass linens, dressed

es(J. IfCARUR GRIPPITA) Holaudand French canvas are from kd to a.s AUDITOR farthing advanced in Belfast.ld. T the Institute of Chartered accountants of n- DRUos AND CnEMIcÂLS.-Tradc in theelines,ide tario, 1886 to 18. which bas been very quiet during Jatuary, basASSIGNEE FOR CREDITORS shown considerable improvement since lasAuditing and Business Investigation a writing, and the movement is now a very fairSpecsalty. nue. Oreum tartar bas takan au upwardLondon-Canadian Chambern, Bay St., Toronto. movement, and we advance quotations alightTelephone 1549. Cable "Griffith," Toronto. ly; tartaric and citrie acide are also firmer;
- _ nîuphate of coppr bas been dul ad asier;TOWNSEN D & STEPHENS, opium weak, also morphia; glycerin is weak-

Publie Accountants, Auditors. er through over- competition and can be
bought at lower figures. We quote :-SalAN sEn . Esoda,61.15 to 1.25 ; bicarb soda, $2.50Sm MAN E. TOWN5END. H. SEy>ovia STxEHNs. to 2.60 ; soda ash, par 100 Ibo.,Traders Bank Chambers, Toronto. Ib., $2.00; bichromate of potash, per 100sCabe Address ISeymour." Telephone 14.I.11.00 to 13.00; b refined, 8 to 100.;
oream tartar crystale, 27 to 28c.; do. gronnd,S. A. D. B E RT R A N D, 2 9to 31.; tartaricacid, crysta,46 to 48 c.;do,

Offieial Assignee powder, 48 to 50c.; citric acid.,55 to 60.; caus-
For the Province of Manitoba. tic soda, white, $2.50 to 2.75; sugar of lead, 10to 12c.; bleaching powder, $2.25 to 2.40; alum,JUnder the recommiencsti>n et the Board of Trade 61.75 to 2.00; copperas, per 100 Ibo., 90c. te

n 8f tes ca eful y W ans ed Ih r o t us ud 1.00; flowers sulphur, per 100 Ib., $2.25 tosooySpociai attention to confldentîi business ____________________*nquiries. 35 Portage Av. East Winnipeg, Man.

W. A. CAMrBE". Go. H. My AMERICAN TRUST COMPANY.
CAMPBELL & MAY173ROADWAY67YONCESTREET

Assignee, - Accountants - and - Receivers, NEW YORK., 7OONTRET.50 Front Street East, and 47 Wellington N TORONTO,Street East, Toronto. ATOIE
Telephone 1700. -- Telephone 1700. AUTHORIZE CAPITAL, - $1,000,0

T¯S AMIICrN TRuST COMPANtbas recently-----E- autborized an increuse of ils C4pltal Stock to-USUINESS ME One Millilon D.,Ilars, sud issues Three ClassesWho contemplate a business career for their o etStock:sons should send them t' the of StockBRITISH AMERICAN Ordinary Instalment StockBUSINESS COLLECE * *oN70 Regular Full PaId Stock, andWhere they ill he practically and thoroughly taught h0w kr Prdetock andkeep book, cakulate rapidly and accuraiy, sud riteth 8 per Cent. Guaranteed Preferred Stock.business btter; also 
hre use 

ealtzEe typewrEtgr together hitt
Institutdi nThe differnt classes o stock meet the wants ofdifferent investors, Thi issue o- Insta-ment Stockdffersan xcetioaeedunity for persous desir-iRg to lay asde a f.olagrs each month, where

'heyMaarfrealize 
ight pCracent on their mofey

' f l. .BAD N HMON REi.r y yu te i,5cnvenien t h inesda e Sock

A s Tra e A Soci ty Write for pamphlet Td full information.OF LONDON G.B. WILLIAM H. MILLER,Instituted in the reigu ef Quesu Anus, A. D. 1714. T Eoq~
subseribed Capital, S - £450,000 u 1capital paid Up - - - - - 180000 UTotal Inàvest.d Fonids ezceed - 2,150,000 TI
Aun --,na rn101e.-L- Ths-MO-[-h T5TIM000MORRhis Journal has compîeted its tweuty.thirdT. L.MORRSEYyesrly Volume, Junie te Juno, inclusive.Resident Manager for Cauada, 

deMN EA. Bound copies, convenientlyidx. are o~ E. A. BADENACHready, Pri &Q.5
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Lif6 Insuranc Co.
OF PORTLAND, MAINE,

0W the Year ending December 31, 18»8.

tAssete December 31, 1889.. 15,953,861 10

RECEIPTS.
Priums, Jean Re-In-

I re3,4,386 40..8782,363 78
e t, e, &c..- 809,603 47

-1,091,967 27

17,045,328 37

DISBURSEMENTS.
"th Claimilois Re.

nsrance, ,30,00010493,357 25ored Endow.
lson.E - 138,933 54

e Policies 67,923 37
"dende, Annuities,

sOB, and all other
penies.......... 345,362 85

#1,045,577 01

Balance, Net Assets Dec. 31,1890, 15,999,751 86

SCHEDULE OF ASSETS.
road Bonds .... .1,530,299 10

Z ' ........ 1,376,754 66esate........ 978,996 82
9 City and

]p nty Bonds .. 505,421 01
t Notes....403,506 00

0olltl Loa .. 379,872 84MetGas and
Corporation

Baonds.......... 345,353 75nStock....... 276,071 65
unBanks .116,014 12

rment Bonds 68,031 24
COs .olicies.. 14,628 69

-va transit
Aèe'0received).. 1,747 45

tand other
( derBalances,a( .'••• 1,589 62

Bill f ... 1,807 91
66150

Add :
rued and past
,Interest...

et Value of
bonds and Stocks

ro Prmiums

nms in ourse
o collection, (less

P ••••... •. ....
rjbriPremniums

-- 85,999,751 36

866,892 57
857 78

20,292 78

67,292 50

51,125 79
806 06 -

8206,267 48

ros Assets Dec. 31, 1890..1....06,206,018 84

LIABILITIES.
ontrequired to

Polieies,
standof Maine
il'nr o .'''·... 8615,767,177 00r Liabilities 106,375282

--- 6,878,552 23
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2.40; roll sulphur, 12.10 to 2.25; uulphate of
oopper, 86.00 to 6.50; epsom salts, $1.65 to 1.75;
saltpetre, 88.25 to 8.75; American quinine, 45
to 50c.; German quinine, 45 to 50c.; Howard's
quinine, 50 to 550.; opium, 14.50 to 5.00;
morphia, 82.10 to 2.20; gum arabi,
sorts, 60 to 800.; white, 90o, to 1.10;
carbolio acid, 40 to 55c.; iodide potassium,
03.75 to 4.00 per lb.; iodine, re-sublimed,
84.75 to 5.00; commercial do., 14.25 to 4.75 ;
iodoform, 85.75 to 6.25. Prices for essential
oils are :-Oil lemon, $2.50 to 8.00; oil berga-
mot, $8.75 to 4.50; orange, 18.00 to 8.50; oil
peppermint, 84.00to 5.00 ; glycerine, 20 to 25o-;
senna, 12 to 25c. for ordinary. English cam-
phor, 70 to 75c. ; American do., 65 to 70o.;
insect powder, 35 to 40e.

Fis.-With the near approach of Lent,
which begins on the l1th inst., enqui be.
comes more active, and considerable sa es of
herrings, &o., are reported. Labradors are
quoted at $4.75 to 5.00; Cape Bretons, $5.25;
green cod sarce and $5.75 to 6.00 asked for
No. 1 ; No. 1 large, 16.25; dry oed $5.25 ; sea
trout, 19.00 ; boneless cod, 7 to 8e.; fresh had-
dock, 4ê to 5.: haddies, 74e.

Funs.-Full mail advicos of the January fur
sales in London are to hand and show greater
changes than the brief cable reports indicated.
The phenomenal weather which ha. prevailed
in Europe caused buyers to attend the sales
with more spirit, but the recent financial
pressure and other influences had rather a
constraining effect on speculation, and there
were no great risses such as marked the sales of
January, 1890, though some very notable ad-
vances are noted. There are those, however,
who think that some at least of these advanees
are fictitious and have been worked in the
interest of holders, and that the advanee will
not hold at the March sales, when the offer-
ings will be much larger. Of beaver, 70,000
were offered, and on the declining supplies an
advance of 15% was established; 1,245,000
muskrat were sold and brought about 5% over
last January; 57,000 mink were sold against
129,000 a year ace; there was an improved de-
mand especially for dark skins, and prices show
80% advanoe; skunk were in good demand and
realized 30% advance; 179,000 coon brought
about same price as last year; marten im-

STEAI FFIRE ENGINES
The Best & Cheapest Fre FIghting

Appflanees known.

VARIOUS 81ZMt cOMPIlETE OUTUITS.

G te maxm powe, eienoy and
durabklt, semfimum oost ileompete in any
town witI any maker (own expense), to prove theme
representations. Alo Water Works built under
saMe guarantee - Ses Wiarton System lately

completed by us.

JOIIN D.
BRESoe.,

RON.IO.D
- ONqTABIO. 1

88, 90, 9 9and 94 Rideau, 15 to 28 Konove
and 186 Sparks Street, Ottawa.

by Maine standard......-1882,46661 iS. & H. BORBRIDGE,
ies in Force......14,873 15,238
Po "ce in

... 27,204,605 59 128,218,753 54

L. BATES, Secretary.

o JOHN E. DzWITT, Premident.
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proved about 10%, only 3,000 being sold against
15,500 last year ; lynx was in better demand
and showed 15% advance; Ameriean pomsum
showed a considerable advance, 84,000 seling
at good prioes. Local receipte are moderate.
We quote :-Beaver, per lb. 14.00to 4.50 ;
bear, per skin, 110 to 15 ; bear oub,
15 to 8 ; fisher, 18.00 to 5 ; fox, red, 81
to 1.25; fox, Oros, 12.50 te5; lynx, 11.50
to 2.50; marten, S0to 70c; mink, $1.50
to 1.75 ; muskrat, fall, 12 and 15c. ;
otter, 88 to 10; raccoon, 50 to600; skunk, 50,
75e. and 11.00, aooording to quality and
stripe.

GnoocEimm.-We note rather more disposition
to complain of payments, and the movement
of goods is not an active one, more especially
as the more conservative boumes are not prem-
ing sales except to undoubted customers.
Sugars are dormant at the moment, little
interest being evinoed in them, and values are
without recent change. Granulated is 6c. at
refinery ; yellows, 5 to 5¾o. Some falling out
among the holders of molasses resulted in

BOLER WORK
0F ÂLL DESCRIPTIONS.

THE FITZGIBBON BOILER.

Shows inner and outer shells fatted before riveting
A Fire Box Boiler with Heat Entireiy Sur.

rounded by Water.

Inside being riveted up before being placed in
outer shell.

A Specially Eoonomioal Bolier.

BURNERS AND TANK WORK.

SEND FOR ESTIMATES.
Ao muIacturerosa Wddies, WarnEG ,

«4. e« Sin IWÀTl uslts, BseeGo

wHoLuALE AND BTAIL DEALU IN

LEATHER,
SADDLERY-HARDWARE,

ROBES WHIPS.
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onsiderable cutting of prices, and it is hard bar, 2.25; Siemens' bar, 285; these We note Englielprioea of eavy chmiaito give any reliable quotations at the moment .figures for round lotes. Canada Plates- elewhere.Teas continue to show a solid front, and a Blaina, $..10; SwanCea, a3.10: Penn, P .25. e Goos.-There are very few customergood authority questions if they have been in Terne roofing plate, 2 028, :8.00 te 8.25. about the warehouses; ail travellers are osuch limited compas , or d strong a position Black sheet iron, No. 28, #2.80. Tin plates- their varios rouses, and they see a te b. onfor forty years. In London blacks are re- Bradley charcoal, 6.50 te 7 ; charcoal I C., erally doing fairly well. Prices of textiles aremarkaly strong, an advane of three pence $4.75 to 5.00; do. I.X., 85.25 te 6.00; coke frm, snd the demand for seasonable goods aibeing claimed on certain lnes within a very I.C., $4.50 to 4.60; coke wasters, 4.25 te 84.35; ail that could be reanonably expected. Springshort period. ewt i freely claimed that by May galvanized sheets, No. 28, ordinary brands, drese good bare quite active, and everytingor June there wilv be quite a dearth f Japans. 5j te 51e.; Morewood, 7c.; tinned sheets, ints go a very fafr season'trade. Pay entiDried fruits are very quiet, but values steadily coke, No. 24, 6j.; No. 26, 7.;. the brepailers are god, compared with las year,held. Canned goods dul, and other hnes usual extra for large sizes. Hoops and better by a onoiderable percentage. Te our,witbouî change. bands, per 100 lbs., 12.70 to 2.75 ; Staffordshir ebaok is considered improved.
HIDEs.-The local market is quieter and boiler plate, 2.80 te 3.00; oomnmon shet FLou iANDOATmAL.-Thoefur markecon-perhaps slightly easier, as Quebec men are iron 2.75 te 2.90 according te gauge tinues inactive the position being much about

buying other markets. Dealers are steel boiler plate, 18.00; heads, 14.00; the sa ie for ,he past six weeks, wi hno P
61icg6i. for No. 1 green bides, and asking7to Russian sheet iron, 10½ te lc.; lead per 100ht76 . for same inspected ; caif and sheepskins as Ibo., pig, 8.75 te 4; sheet, $4.75; shot, 66 t pearance of improvement. Quotations a,7cor.s6.n0 ; bestcas; stel, 11dtoh12p.;ispringround are unchanged. Oatmeal prices are
before. 

6.50 ; heu east steel, il te 12e.; spring, more matiforybu heinetm hd-12.50; tire, $2.50 t 2.75; sleigh shoe, $2.50 rno.r aisfactoi, but there is net much do-L THr.-Orderis are raiter more frequent te .00; round maohinery steel, 3.25; ingot tin ng. Bran is still quoted at 17.00 per on for
but stili trade is not brisk. Stocks of upper 22J te 23io. ; bar lin, 26e. ; ingot copper, 15 te We hear cf ne scarcityail demande being
leather are on the light side, and values gener- 162.; shee. zinc, 6.60 te 7.00; pelter, 16.25; r mt.ally are steadily held at our figures of the last antimonv, n 00 te 20.; bright iron wire mf6.25; mealseveral weeks. In England a fair demand is Nos. 0 to 8, .2.75 per 100 bis.; annealed do., G&uN.-TheOweai market since our latreported, and letters soliciting consignments $2.75. Coil chain, pinc ble.; nin.,e do.; report as advanced two te three cents perhave been received here. We quote: Spanish sole, 716 in., 4jc. ajin., 4ic. ;jin.5 .; i. 4in.; bushel d has been fir ati the advscesdB.A., No 1,21 te 23c. ; do., No. 2, B. A.,18 te 19e, in., 4ud upa., 4. in good demand. Ontarir spring and ManiobaNo.1,ordnay Sansh,20to 1e.; o.2. je. ; î in., and upwards, Ste mNood2 dtaend. Onta froesprng andManitb
No. 1, ordinary Sp1ish, 20 te 21c.; No. 2 OS, PAINTS AND Glass.-These lines do not o. 2 is taken freelyfor e t ;owhileawieslaughter, 22 to 25.; No. 2 do., 21 t 22; .as yet show any special activity. Linseed cil or fall whea is in good request for Onario
American oak soie, 39 o 4.; British ok is slightly easier at 64 te 65c. for raw, boiled milling. We quote winter wheal, No. 1 99e.soie, 88 to 45e.; waxed upper, igih and the usual 3e. advance. Turpentine is selling te 11.00; No. 12, 97 to 98c.; No. 3, 93 te 94c.;sole 38te 5c.; wxed ppe, lghtandthespring 

wheat, No. 1, 89 te 90c.; No. 2, 87 te
medium, 30 to 35c.; ditto, heavy, 28 to 33c.. at 60e., but is dearer in the South, and itspr;N3wheat5N.;1,a89tob900.; No.,8togra ied, 3 t 3 5c.; tohra vd, 2 to 3 ..' would co t nearly that te lay down now. Cas- 88 e.; No. 3, 84 to 85 1.; M anitoba ard No. 1 is
grained, 32 3t4c.; Scotch grained, 32 t 37.' ter oil is weaker in India, but no new stocks unhanged, ruling at 1.06 to 1.10 per bushel
spiits, large, 16 to 24c.; do., smail, 15 te 160 .;k 

while No. 2 bas advanced two cents, being n
calf.splits, 32 to 33.; calfskins (35 te 40 Ibo.)' could be laid down ere before June, and we quoted a 99 ha a1.00. Te merian mar-50 to 60c.; imitation French calfskins, 65 to quote 1o te l. New olive oil i comin uketsave again received a hek on the reenm80c.; russet sheepskin lininge, 30 te 40c.; ar- and shows good quality. The price isabout $1.00. advance; the Englie markes are firm onness, 23 te 29c.; buffed cow, 12 to 14c.; pebbled Leads, colors, and glass show no change. wheaand an advce ;the Efishmarketermoncow, 12 to 15c.; rough, 20 to 25c.; russet ad We quote :-Leads (ebnically pure and n a ce of xipence sterling prlbrie, 45 to 55c. firsl-clss brandi only7) $6; No. 1, $5 to quarter in corn bas been cabled to-day. Barloy

ET ANHn Th5.0N.,b4.5nde o.,64to.01;rywhte in steady at unchanged quotations, in demand
bride, 4 te 5c.5.50 ; No. 2, 84.75; No. 3, 14 te 4.50 ; dry white for local brewers and for expert. Oasoar~e

qrTAL AND Hnw m .¯Tere is more en. lead, 5j te 5îe.; red do., 4 Îe.; London washed fnelea dreweaker, quotations ave reededquiry and rather more acual movement, but whiting, 50c.; Paris white, 90c. te il; Cook- unsettle ant eake, ting have edno real ativiy ihea bnoted.i I Pea query in son's Venetian red, 1.60 te 1.75; other brand eabout one ien er bushel, being now 44 to45e.;
wil hae ay dstubineSet aliaentof eneianred $140 o 160;yelow chr .peas are in goodemand for export purpseS,

bome quarters if the dissolution of Parliament of Venetian red, 11.40 te 1.60; yellow ochre, rather short in supply, and have advanced two
will have auy disturbiug effeet on business, $1.50 te 1.75; spruce ochre, 12.25 te 2.50. Win- et e uhl uiga 4t 5. y ii
but it is ardiy like y ita there can be any dow glass, 1.50 per 50 feet for first break, 81.60 cents per bushel, ruling ai 64 to 65c.; r e rntarif tinkering te affect iis spring's impor- for second break-; 5c. off for 100 box lots. aI 65e., smallis coming to hand ; cor to4ally,ations. The most kunowig nesin it rade Woo.-There is but little te be said about Gnocnaqs. - Business among whoemaedo nt prof esst hudersand ite situation cf wool in this market. At the London wool bouses is reported fair te good, sd paymentitae iron manket, wc hin spite of she cur sales of last Saturday 12,580 bales were offered. are praid ted favery good. Canned good arent
tailed production sud Short supplies, Shows The cabie says there was a good seleobion and frmin pic; quotations uucbanged ; stapem
weakness rather than strength. Warrantsehpces were firm. Good Souo Australian w r in active demaud for present consumption,are cabled at 46/5d., a decline from last week, active wompeted for, sd now white Cape s rmas ncen; sudtatsn eCffe ;sareand Eglinton pig, which was raised a shillin a, asoNapacvwn rre osulasI~11 ase, bsesncebaisbNadvnal Tbrere in gcod requesi. firm sud beuding upwards. .AUl dried fruits
last week, has sinoe lost the advance. There awelaNalwringorqus. 

continue strong in values ; cable sdvice froe
in a feeling that bar iron will be cheaper ais 

Marseilnen, France, advise an ldvanee in
ad wire quotations shortly. Tin plates are TORONTO MARKETS. Taragonasand Ivica almonad. Syrupoare

very frm, ad hardly any I.C. cokesere. Lead -- sesdy sad in dema d;ice firm, wiyupwsard
1s easier, and we make quotation 13.75 ToRONTo, 5th Feb., 1891. tendeucy, Stocksn rie market very limitd;
to 4.00; s two-on loi of tin sold the BOTs mD SHozs.-Business continues quiet, of brands Grand Duke sad Japan t e make
ther day at 22e. We quote :-Cotiness, n but this condition of matters is net unexpected, is very bare. Sugare are seady a d unstock to import, 124.00 ; Calder, No. 1, 23.00! for it is just betwixt seasons. Some fairly chaged, ideed prices are quiteafird a preent
Calder, No. 3, 121.50 ; Bummerlee, 123.50 te sized orders are being received for spring goods, quotations. For ome ime green tesbave24.00; Eglinton 821.00 te 21.50 ; Gartaherrie, and there is some reaso te think that as the been higer in value than blacks; prices are23.00; Carnbroe, $22.00; Shotts, $22.50 to season advances factories will be very busy. now about equalized, and ail low grade la23.00 ; Middlesboro, none here ; cast scrap rail. Price lista are unchanged. medium tes esusain the recent rongadway chaire, &o., 20.00; machinery scrap, DBuGs.-Wholesale houses report business vance frmly. Prices omparedt isn sasoni1900 te 20.00; coomunon ditto, 1; bar quiet and collections are slow. Cocaine is with the same season 189oad vhseasofiron, $2.25 for Canadian, British 12.40 ; again baek te 110 per oz.; glycerine, inseel fully seven per cent. ; fluer grades are sdvane.best refined, $2.50. The products of the Lon. powder, oil lemon ad quinine are ail sonne ing, alihougb rnt ; nproportion.donderry Iron Company we quote as fol- what easier; oil bergamot and citric acid areIows: Siemens' pig No. 1, $23.50 ; Maple firmer, but prices are on the whole unchanged. week has ni been marked by ay special fes.

PAPER STAINING
MANUFACTURERS OF

Paper
FACTORY.

all ngins.
0 UR Travellers are now on the road with our new lineof samples for 18go-g. Any of the Trade not calledon can have samples on application.

M. STAUNTON & 00.,
4King St. West, TORONTO.

DOMINION

ffl
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.eda Wolesaie Trade of Hamilton.

Knox, Moran & Co.
WHOLESALE

UH! musl OHTRRS,
HAMILTON, ONT.

SPECIAL VALUES
Independ.nt Buyers ln Spring

1891 samples.
nUh r0wna 80. andj 10a. Thyse Lin., cf Black

Worst..j Victoria Lwns, 8c. and 10c.

]b12 OODS. Entiroly new stock, Toryb'Oette.,l.ar variety of designa. Al WooI

almTr FUENISEN[WG we have madeaW TeffOrts.00 styles Neckwear, 190 stylesIZ ad Top Shirts.

L&OSFBILIGS AND HOSIERY.

MIlk Can TrimminEs.
We are sole Agents for Stevely's

Patent Milk Can Trimmings
with Broad Hoop.

TUIE BEST IN THE MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRIOES.

ADAM HOPE & 00.,
HAMILTON, ONT.

STAMPED

47 ROCERS BRos.
ARE

*ENUINE AND GUANANTEES

Moridon Britannia Co.

TUE ONTIRO COTTON co.
"AMILTON, ONT.

KANUWAcTURBBS eO

COttonade, Shirtings, Denima,
Tickings, Awnrgs, and

Ducks.
eelOlal Ducks for Agricul-

turlP Implement Makers:
êlJNcA!< BEL, Agent, .ONTREAL-

."àOeCLUNQe, Agent, . ToBONTO.

ture; the usual fluctuations have occurred in a
few lines of metals, but aIl are now particu-
larly firm, espeoially tin plates, stocks of which
are low in Canada, and holders will not make
any concession in figures quoted. Sales are
keeping up and payments exhibit some signaof improvement.

HIDEs AND SKINs.-No change in prices,
osition mach the same, supply light and
emand moderate, with quotations firm. All

sheepskins offering are readily taken at quota-
tions ranging from $1.25 to 1.40 for the best
long-wool skins; calfskins are not in the mar-
ket. Tallow is in a little more plentiful supply,
buying at 5c. per lb., selling at 6c.

LEATHER.-Complaints of dull business are
heard. Probably many buyers stocked up in
September last when prices were looking sky-ward. Collections, too, are slow. The only
change in price we note is that heavy upper,No. 1 as well as light and medium, ha. receded
two or three cents per pound. Black leathers
are not so plentiful.

PBovIsIoNs.-Business is only moderate.
The dairy trade is quiet, demand having
quieted down considerably; still receipts are
sufficient for all wants. Choies dairy tub but-
ter is selling at 14 to 15c.; per pound rolls 12 to
14c.; superior and very choice, 16c.; medium
butter, 8 to 11. per pound. Only a few trans-
actions in mediums heard of, the market at

Leading Wholesale Trade of Haninton.

BALFOUR & CO.,
Importers of T EAS

- AN D -

Wholesale - Grocers,
HAMILTON, - ONT.

DEMARND COPPER BOXES.

STANDS ANY WIGHT OR MOTION

F.SH T TWTIONIALBLHARDWARE STORES ALL SK

WIIAM KNNEDY & SONS,
OWEN SOUND, ONT.

MANUv'a or

HIGH CLASS

SCREW PROPELLERS
For a Purpoes.

Large Stook IkePi to bud..Whels made

tSMdPmeSnion&.

SIMPSON & 003
BERLIN, ONT.

But value and latent utylea in

Church, Lodge and Barber Chairs
Drawing Room, Dining Room &

Bodroom;

FURNITURE•
Clapp's Patent used on Drawer work whieb

peveat. steking lu damp weather.

Wholesale Rataitmanufacturen.

1

J. T. HUBER &
mammI~, -o.

Storage.

FINE STORAGE

W. G. A, LAMBE & c..,
LATE]

WILLIAMSON & LAMBE.
54 ano 56 Wellngton Street East

TORONTO.

TH T4 IM O t - ' l.- AEl:'-%7-' T PY 1Xi=r.
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present being lightly loaded with that quality.Cheese is in demand for export, and is firmer,
fall make having advanced f ully from one-half
to three-quarter cents per pound, now quoted at
10i to lic.; dried and evaporated apples are un-
changed and dull, little or nothing doing in them,
prices too high. In hog products there is no
change, and not much activity to report. Longclear bacon is 7t to8c. per pound ; Cumberland
out, 8c.; breakfast bacon, 10J to lic.; hams,
l1c.; rolls, 9 to 9jc.; lard, 8f to 9¼c. In dressed

hogs the market is easier, quotations being$5.75 to 36 per 100 pounds; eggs are easier at
23 to 24c. per dozen for fresh, and will be lower.
Receipts are increasing daily.
WOOL.-The wool market is still almost with-

out motion, and quite without feature. Enqui-ries are in daily receipt, but increase in actual
business is a future attainment.

BRITISH MARKETS.

The Manchester firm of S. W. Royse & Co.,
in their circular dated 24th January, have the
following:-

CHEMIcALs.-An opinion is strongly held by
many people that the year 1891 will probablysee a decline in commerce generally. As far
as chemicals are concerned, the New Year bas
certainly opened very quietly indeed, but as
the days have passed the position has gradu-
ally improved, until now a good all-round busi-ness is being done, and the trade generally lain a healthy condition. The values of al
articles controlled by the Chemical Union are
firmly maintained, and any amall re-sale par-cels that may be available are only to be

WILLIAM ENNEDY & SOuS,
OWEN SOUND, ONT.

M'FRs oU TE

"New Amerloan"
TURBINE

Heavy Mill Work.
Water Power Pump-
lng Machinery for
Domestie and Vire

Plans, Estumates, andsuperintendence foConstruction of Municpl ator orks an
improvemens Of Water P.w«*.

4TLANTIG GLUE WORKS,
MANUFACTURERS OF

H/GH GRADE GLUES.
Sample Orders Solicited.
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obtained at a very slight discount upon union
pricas ; caustio soda, indeed, is rather slow of
sale, but its value is not affected. Sulphate of
ammonia bas touched very low figures, but
im roved inquiry latterly has stiffened prices,
an this movement is likely to be intensified
with the advent of milder weather and the
troubles in Chili. Muriate of ammonia and
sal-ammoniac move off freely. The demand
for carbonate of ammonia has elackened, and
prices are esier. Carbolio acide continue to
go from bad to worse; orders for crystals are
scarce, and stocks of crude heavy on many
aides. Benzoles and solvent coal tar naphtha
are in steady demand and values unchanged.
Wood naphthas are brisk, solvent especiall
being scarce. Sulphate of copper has declin ,
and is weak under pressure of second-hand
parcels upon the market, the prices being
much below present reduoed cot of production,
and the statiatical position of metallia oopper
is good. Sulphate of iron is very active, and
large sales have been made for forward ship-
ment. Acetate of soda has advanced, only
amall quantities offering on spot, shipments
from the Continent having been interrupted
by the frost. Acetates of lead are steady ;
nitrate of lead is unahanged in value, but very
dull. Recovered sulphur bas advanced further,
and is difficult to obtain for early delivery.
Chlorate of soda is soarce. Biobromates of
potash and soda are quiet. For yellow prussi-
&te of potash higher prices are asked in some
quarters.

DAMAGE BY FIRE APPRAISED.

ALEX. BRUCE,
Buider ad Contractor,

A YOUNG MAN ACCUSTOMD TO OFFIe
work vante a situation ln tht, cil>'. Addres

P. O. Box 459.

IMPERIÂL TRUSTS--O.
0F OAT DA.-

Notice in h.reby givon that the Annuel General
Meeting o! th. shareholders of the above Company
for the election of Directors, alteration of by-laws
and general purposes relating to the management
and general busmnses of the Company, will be beld
at the Cumpany's offices, b2 Church St, Torooto, on

Wednesday, FebruaPy 25th, 1891,
At 12 o'clock noon.

By order of the Board of Directors.

Dated at Toronto, 9t
W. H. HOWL AND, Manager.
th January, 1891.

Candian PacifieDaiIway.
DIVIDEND NOTICE.

A half yearly divldend upon the Capital Stock ofthis Company at the rate of Five Fer Cent. Fer
Annum, will be paid on

FEBRUARY 17th NEXT
to shareholders of record on that date. Of this
divldend one sud a hal p >t.ylfrom tas
annuit>' provided for until AUua, 1893,b>' a depol
with ti Canadsn Government., and one per cent.
ia from the surplus earulugs o! 1h. Company'.

Warrants for this ndgvdendesphable ttheagency
o! the B3ank of Montreal, 69 W1l Street, Nev Vora,
vwin b. delivered on andaiter Februar>' ithattai
aency t shareholders on the New York Bester.~Wrants o! Ruropeen shareholders on 1h e Len-
don RegistervwnEibe payable lu sterling t the rate
of four shillings anti one penn>' hal-penny de ld

grdollarles. income tex. ett he liane Of Lonrel
A behurch Laue, London, and will be deAivered on

or abouto 8h same date st the officeao!dthe Company,
1 Queen Victoria St.. Loudon, Englaud.
RTe Transfer Books of the Company will be

inge l London at three oclock p. m., Prida>', Jeu.
9th, aud lunMontreai and Nev York at the sae
hour on baturday, Jan. v.4th, and will be re-opened
at 10 oclock a. m. Wednesday, the 18th Feb. next.

y'ord'e'0thE a W ,c r
CHABL ES DRINKWATER, Secretary.

Offie of the Secretary,
Montreal, December 1»1, lm.0

Confeberatton ite
OROANIZED 1879. HEAD OFFICE, TORONTO•

BEMEMBEBR, AFTEB THBEE YEABS

POLICIES ARE INCONTESTABLE,
Free from all Restritions s to Besidenes, Travel, or Occupation. Pald-up Policy and

Cash Surrender Value Guaranteed ln each policy.

THE NEW ANNUITY ENDOWMENT POLIOY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME la old age, and la a GOOD INVESTENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexoelled by any Company doing business in Canada, are allocated every five years from the

issue of the Polioy, or at longer periods as may be selected by the insured.
Profite so Alloeated are Absolute, and not Liable to be Redaeed or Beealled at any futur

time under any iroumtauces.
Participating Polley Holders are entitled to not les than 90 per cent. of :toe Profite earned in their 0160,

and for the put Seven years have actually reoeived 95 per Cent. of the Profits so earned

W. 0. MACDONALD,
Actary'.

J. K. MACDONALD,
Managing Director

INTV"EDSTMENT BONDS.

Kead OIme-The Ganadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.

S. 7, Moutlnun, s.
J. P. Clark, Esq.
Bobert KUigouraE.q.
Bobert vies, Esq.
Aaron Bous, Esq.

WI. MDt he Euq, President.
John IDvi1 nEq
a. W. NeloIn, Euq.
ML0. ONmronaeq.
Thoms Moeraken, Esq.

Henry W. DarlingEq., Vice-PrO

J. R E. rr, Eeq.
Alexnder 'alr, Eq.
Rtugene 0'Kefe, Esq.

Tbhis Come y no sun 1 ,$90 o400 and *500 investment bonds, payable l five, tand
fileenreas fom ateo! sse wth artclptlo luprfita. affordlng aIl 1h. sadanteges cf oompoaifd

intere aumulations on smal sum o! money. Thee bonds are the obligations of thCompany an
are pecllly roteted y slnlng u dinveted lu iIasa real etate mortgages. The>' are pI&

re tec sb nkin enostenare non-forfeitable atter n annuel paymout,
Wlhvle eite> ttdteen o ml ui> they secure a fixed and generous rsturn.

To ondhoers who complet. their contm eCompany uerate compound I terest at the
rate of Four Per Cent. Fer Annum.

The Company is prepared t j recelve applications from reliable agents at al points where it is nOt

WM. KERR, Manager.
The Safe Deposit Vanits of the Company cannot be surpassed for absolute security. Call and

examine or write for circular.

PAINTED SCREEN WIRE CLOIN
PAINTINO AND QUALITY UNEXCELLED.

Special Sand Screening Cloth,
Japan.ued Hardware Grade Webs,

Lath Cloth
And Special Strong Power Loom Webs,

MANUFACTURED DY TH

B. GREENING V
HAMTLTON,

Send for Catalogue.

IVIILK AN

WIRE COMPANY, LD.,
- - CANADA.

TRIMMINGS
IRON CLAD OR BROAD HOOP PATTERNS.

DELIVERY AND CREAMER CAN TRIMMINGS.

.- ;,OuP New Gauge foOreCseameP Cane ia just what the
Trade have long asked foP. Sample order

will prove this.
All8ses Body Steck to suit Trimmilngs.

-Mik sud Delivery Cans made up.
Sa; Baskets and SpfeS'

WR MAKE AND SUPPLY EVERYTHING USED FOB TUE STOVE
wo w AND TIWARE TRADE.

MCCLARY MANUFACTURING COMPANY.
Un..w bret.. enuroaL Wlaalpe.

lk a
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Inauranco.

MTO.

i...ra.....

Fire (nsurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head 09e, - Halifax, N.8.

CAPITAL,. . - $1,000,000.i

--

SORWICH -99& LONDON
ACCIDENT

è4-rance Association.
et. 'X. HIFOFFICES:

esSretFNowch, Eng.
13. PATTESON, Esq., President.

CHA. R. .tLMAN, Esq., Secretary

HEAD OFFICE FOR CANADAQIan City Chambers, Toronto, Ont.
8aon DOMIN[ON DIREO TORS.

EON RD TILLEY, C.B., K.O.M.G.
Hon. GEO. W. ALILAN.

IHO8. C. PATTESON, Esq.
,.2tl,8 cover every kind of bodily lnjury
Mnel bY external, violent and accidental means.

li traveling byregular passenger or mail
1<zîA.ktUallY between &Il parts of the clvllized
onextrithoea charge. Are Nonforteitable

clail" o etauy change of occupation.
4Ï sO pait without discount on recelpt of satis-

COT T & WALMSLEY,
4entm ,te,,CHIEF AGENTS.

UIi. MUTUAL UFE INS. CO'Y,
PORTLAD, DAINE.

I1Ooprat.4. .« - 1848
oli.:rttrctive features and popular plan of this
BbO Cnpanydpresent umcements

% tà dAmiginsrrspi l rtoia lIts policies
>O Otlberai now offered to the publie, are

4w thdbythe popular Maine Non-Forfeituro
Oli1Provisions of whlch can apply oniy to

Y% es writte oby this Company; areafroe after one
ora a illimitations as to residence. travel,
lu irt tttn,(umiltary or naval service ext tme of war), and are incontestable afteranie a Plans are varied and adapted to all8le01~lycuanes.

d, 0he Company's Home Office, Portland,
e rigeney of the Compay, or pub-'te,, escr ingis Non-Vortoiting Ire

de elieies with or without mortuary divi.
»re Or(nary Life LI Lear Adjusted

and vGra ed I.v met
4W, a'nflatory of the Main, Non-For!eture

TO~.'st Of claima pald thereunder.
%ô>rneuis to Polio-kiolders more than

au n 5 tory still open for active and ozPe*

a LORN E. DEWITT Preident. Hon.8£7 . BA.get. *xliULÂNG, As't Sec.
non .POSTERM. D , Medical Director. H. 8UTHERL

E DOMINION LIFE ASSURANCE 00-
HUA» OrrIn,.-....-WATMnnoo, ONT.

CaO»d(Upita>, SToooooo.
Subsoribed Capital, *850,000.

Paid-up Capital, 062,500.

laS Taow, M.P., President. P. H. IUS, Esq., Vioe-President.

Taos. H rLu.n, Managlng Director.
Polrcies uDestricted as o travel or occupation and non-forfeiting.

Ageouts w5.ted a

COMMERCIAL UNION
ASSURANCE CO., (LTD.>

Of London, - - - - England.
sfd n LI3F' MhA3iINqE.

IOtbadnvested Pund..................... $12,500,000
au CANADIAN< BRANiCH:

CE, 1781 NOTE DAME STREET,- MONTREAL.TOBONTO OFFICE, - 82 TORONTO STREET.

Gen. Agent, for Toronto 00. Of York

'TROUT & TODD, PRITRS,
TORONTO.

P of lsurano Poli Applications and Oce uios<ýýt ., 'r t-lau stylo. Woe have for ym5 s ia*tIOrilY UUDnPpud the
d Underwriter. Snd or eomates.

o 72 OHUROH STREET, TORONTOs

AGENTs WANTE».

EO. W. R088, President
AND, Manager.

I...ra....

M UTUAL
• LIFE -

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, President.

lbe Largesi, Best and Most Populir Lifs
Insuranco Company iD the Wodd.

Assets Janary list, 1890,
New Business ln 1889,-
Annual Ineome, • •

$186,401,828.0à
151 602,488.87

1,119,019.62

Branch ofces at -:- -:. .:-
TORONTO, ONT.

J. H. Ewart, -TO-ONTO,-ONT.-General Agent.
MONT1IEAL, P. Q.«

C R. G. Johnson,T-RL P.Q General Agent.
WIMNIPEG, M.U

A. Holloway, • General Agent
ST. JOHN, N. B.

J. M. Robinson, --------------- <oeraigent.
CHARLOTTETOWN, P. E. I.

P. W. Hyndman, - - - - General Agent.

Preident, - - - - JOHN DOULL, Esq.
President Bank of Nova Scoia.

CHAEL D. CORY, Managing Director.
D. C. EDWARDS, Socretary.

The Oldot Canadien Ire Inauranca COMp'.

QUEBEC
FIRE ASSURANCE CO'Y

ETEIND118'

Govermmemt DepOit, - •a• • 78,000
Agon-88. John, N.B, THOMAS A. TEMPLE.

Toronto Ontario General Agenoy,
GEO. J. PYKE. Genalal Agont

"Winnipeg, A. HOLLOWAY,
Gen. A«t Mn. & N. W. T.'

Hu OFFICE. TORONTO.

Isues a kinda of

ACCIDENT POLICIES,

INGLUDING LOB@

uINDENI.o-
- fir- LIum, ETES

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

KEAD OFFICE, • • • a aning Arcade, TORONTO.
HoN. GEO. W. BOSS. Minister ofducation, I-E Q .PaaDxUT.

Hon. S. H. BLAKE. Q.O,l 'suum
ROBT. MLEA1, Esq.,

1 io-PasDmT
Pololes isued on ll the bot aPproved plans, both

Level and Natural Premium. Total abstainers kept
in a separate oIas, thereby getting the advantage of

their superior longevity.
H. SUTHERLAND,

AGENTS WANTED. Manager.

The Canadian Gazette, THE PRACTICAL
LONDON, ENGLAND.

A Wel Journal of information
sud Commnt upon matters of une and
interesi to thoso oonome nodt Canada,
Canadien Emipationé and Canaia,
Investments.

Edited by ITHOIMSBKINNER, Com-
piler and Iditor o N "Th@ Stck Ex-
change Teer Bool" " The DlrT ofo
Direclors" ( ubîihOd an11wakY), .The
London Ba " published ),
etc.

EVERY THIUSDAY. Price 3d,
neludlng tagean0 Canada, tour-

pence, r$urimuu 11-t.
Editoriau andvertising ces:

1 Royal Exchange Buildings,
I.ONDON, M .

BOOK-KEEPER.
A NEW SURIES ON TEE

Science of Accounts,

Business orrospodene8

A BOOk oof2pag,,reploIe wlth use-
lul and Prectcal informaion.

Addres CONNOR O'D EA
Toronto, On

PueI n~ itila. No Stookholders.
No Othor COZmpany ]Ras Miho'wn lResr»Profitabe and Gratfylag tb

Des Policiesaren the Moii Liberal aud Deoir-
able Issued.

dne.e" organisa"1* tione I$279681948,2Itsha paid PoJoyholders
The Twenty Year Distribution Policy Issued by the

huual Lite Insurance Company la a
Model Contract.

The Company's Policies are now held by 189,810
Members.

Te & He K. MERRITT,
CENERAL MANACERS,

« Yonge St., - - TORONTO.

THE WATERLOO MUTUAL FIRE INS COe.,
ESTABLIED IN 1868.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assoets Ja., 1st, 1890, a264,549.00.

CHARLES HEBY GEORGE D
Preeldnt. I Vice-President

C.. TAYLORJON ILUB

k ar@

iture
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T4E MNETARY 'T1MLS.

LeadingMaeuumerers.

ESTABLISED lem

J. HARRIS & 00
(FormurlyHarris &Allen

STr. JOEi. iN. E.

Ne0 ilrnswick Foundqr,
Railway Cap Wora

ROLLING MILLS.
Manufaciuroru o! Bsilway Cari o!fvr doer

lon, Chilled Car Wheels"P.uleus"8Steel.yu CWheels, Hammered Car Aules, Ba j .Pla
Hlammered Shafting and Shape, mp s Iron Ena
and Nail Pla-e-,N

Fum(Lu)e Co., (L'td.
PRESTON, - - - ONT

Bvocsoins To W. TAHTLSCHMIDT & 00.

Ofeo, Sohool, Chur.h.& Lodge Fumniteu

OFFICE DE8K NO. 5d.
SE. POI .T.A.LOG.'"

TORONTO RBEPEUBNTATIVE:

GEO. F. BOSTWIOK,
No. 24 Front Street West, Toront.

Wl. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, -- ONTARIO
rANuIAOrEuau or

Book Paler', Wekmy Nrews, and Core

JOHN B. RannUn.

TNEO8HÂWA

MALLEABL IRON 00.
MALLEABLE IRON,

O.&STT'N'G
TO onD0 Myn A=r UDs or

AORICUL TURIL IMPLEMENTS
AND MI80LLANrOUB PURPOUBB

08AWA, CANADA.

1828

979

TORONTO PRICES CURRENT.-Feb. 5th, 1891.

Nam of Article. Wh@ e Name of Article. Wh alee o A ce WhI.Roea _________or___ Nam Wh

Briamdat. Grooers..-on. o. S o. Haa'dware.-.ComPwumnmain Camm -008 000 inxWIu; 0
-. * .o. egsBosni Prns O08000 N6V100lIbs... S 00

> 4 50 475 Prunescases............ 0q 0 11 No.9 ......... 0 000Rin 480 50 Plum a se............ 0 12 016 No.1 f ..8 00rBghtla.... 4 15 4 20 Almonas, Taragona. 016 017 Galv. Iron wir'No.6 850 300Extra......... 40W 410 1rifo .............. 0 8 0 Barbed vire,, 0I 000 *l mSt kers....•••••• 00 1ô l lbere,•Bioily ······ 0 10011 0 0 0 :F ManitobaPatent...... 580 000 Marbots ................. 012 0 14 C0ii chain0. 04aBtrong Bakers .... 5 00 OuaWalnut, Bord.0....0111OUI rompipe ...... »-s 55 to
Oa'M e tad'" Ià. 0 s25 Grenoble . :::......... 017::::: ". -- - tIGranulaes 5 95 50 BYe: Common, lb. 0 0 0 Screw, fiai hUa 0 i 75Bran, .... 170017 Amber per gaL........ 056 008 oilerubes,Iin...... 01 00uerA: la:o.e. Ple Amber pergal. 0 8 0.9 "8in...n. O 000, WinteriWheaa, No.1 099 1 W MoL=b........... U 40 050 : Cass1....... 010i4odeNo. UW 98 R:Arran . 0004 Boilleplas i 7 000No. 098 0 9 Patna .............. 0 06 00V " " 51 CI... 01pr1"Wh1a,No.1 0 W4090 Grand Duke..0..*.0.......407es0G89 o50 000

No. 0 80 Italian .............. 0W* UOWi -0--- 950 900" NoS 054 05 PIOns: AllspiSe......... 011 01 cmMan. hard, No. 1 10 1 10 Casia, whole Irlb ... 018 015 l0tooody..........(.P. 965 91No.9 09 1 W loves.............. . 015 0 8 to .,..........P. 990 800Barley NO.1....... 0 64 Gi b, ground........0900 5 ôtoI ........... O.P.815000No. 9......... 067 0 Jamaeroot090 095 j to6S ... O.P.815 000
, No. 8a .E. ..0bd 0 - Nutmeg..................·00485 1 490 a-y.. . .P. 865 0 0No.. .. . 0 4 tu PeLip............... .. 1 0 110 4 to dy ....... ...... A.P. 34000O.d................. 0 45 Pe er, black .........0 0 178 dy ... P. 4 15 000Pou---------0 o white - - 0u80 089 Elone NAtre:. Bye . 063 065 UAos: Pointedand nsbma 50 toàI%Corn•••............... 040o 047 Porto Bloo Bags,...... 0 005 Hoa uoma,30 0 Ibo 89070Ba.Cornohociy.w 000 000 Jamaical in .hhd 0 0 O4

44 1Owhite 0 U a BCanadan reinTIohSeOls860 as gu Etra Granuated .. 000o 0 huma»....... 820 30
W ~ovurAlsike u 15000ou edpath PuaiLump o0VJo7§ osshe40.DM0

du 18000 Verybright......, 000A0 UL " 00000
Hungaranus" îj 7 x yu Bright Yelow. 005 U A .ll ....... 000 U o

Milles ............. 1 ' 200 "ed. " 0050 O h. 460 415
Paax,soren-4,a01bu 8 00 1 Brown............0050 Clbar2oaa............ u580

ProvisomTa. : Japon. M_ " ••• 0
Butter, choles,Ilb. 014 015 Yokoha.oom.togood 018 05D " •••••••-•.,U0
Chessil If010011 " ine to hoice 08 040 DO " .... 475 0 W

Died ApII."~' 0 f ' Nagasa, com.to good 017 00 LM.L. l............... 6 1i5
Bar Apps.. 014 0 18 Congou & Souehong. 015 065 Wzunow G.a:

ops..................,.., 0 9> 0 45 Oolong ., tofne. 080 0 5 U9and under............ 150 100
BoaMm6l...............ll1U J ...... 048 065 9sX40 ............ 1 60 1T0

Pork.,ls......l.. 00 W Y.Hyon,com.to d 0 18 035 41..00 ......... 8
Ba!on, longelar...... Uu us " med.to hoae. 080 040 &zdl 00 .. 09

"amO' 0 U W 0 " axra choie... o0 0 55 upowDas
B'kht am O10s0 0 

1 Gunpwd.oomto med00 Can blasing kg81I8SG
Hama .................. 0 la u 11 ' meditofines... 085 040 " sporting ...... 600 008

Bols.. ..... ,. 00009 " ine tonne"0... 080 0W6 " Wo... SU 000
Lard.................... 00u0 oaoo,@Manufac'r'd " r i. on

, Pdos............. 0 0 24 Dark P. ofW.......... o o Mar la.aM . a. 0 14< G i5Hony, liqui ....... 0lu Ue Mg tle Navy............ 0 1&5 000 -Sal . 0114019
" omb U.014 U1 mMe .......... 04800

l Salt. "" ' Brieris..................... 060 000 E nOuer*Psile1s 150 80
6flr iubg 035080 Victorlalsolao.ila... o0 W00B 1agr........ o ,

lJsII-aIan, V bt....... 1 000 ouhan ecdy laVs0 W 00WoodaWul~e Friand... 190O1la
403 lSbu. 1o uts.o16 la .__...009 000 GWM».àpoo. Il CU aB ashsng oai~r04. U 5 Laurel Na8s...a...0d000

R-1 A009B Jika l .. 0413 00 dOil Im.a..o *s. 0r l.eal Mbsdary 000Hoeyuo0 d....0009 0
Bls0 00 000 Wines, uqurs, c. •l-.J_ • 006 B00

No. S... 081 O023 fine old .. 900 oLr aw of@ aie 0001
Blauhr,hea...... 086 0* à Sh.rry.m.dium.. 990 9 -- 01 0

" 30.1aOa0 on*à a: pe.O ImwgL... Ote1
Harne, 1 ......09.0" qs""- 0

0902 OU Ti: Hons'ew'ral 00l a d a -- ¡-. 0 60 i
Up r, No. 1havy-. 0Io 0 MarUefll' " 11118 00 per b.

Hg à M& mea.0 ut s OtardDunav&ko" «10011SD etroleum.
Kip Bkinä,PrFrenh.. 0 W ) s J. Bobin & do. di 10 00102m .0. B Toronto.. lm

d3"""la0 0 toM Pinot casiionà Co100 10 96 na0izn àto10 brIs 0e 00
" 0 "à0à6MA. o&Co... 00010as " sllebrals016 00

". 00 0 70 : De gl. 300 8 20 Carbon ......... 018 000
Hm'kCl(M toW) 0 015 "B.*D.......800890 Amer'n WhPr e Wba0 0 0

le todilbs........... 01 " Green eass 550 0 00 " tWatur Il 00 00
VrenobCal••..u ... 110 140 "Bed " 106010 7 Photogene IT O097 eau

Sp1l "ârcmjVl'•. 0 09l à Booh's OldTomm.180 800 Paat,"mau . .... .-. o0Omo00aux: Jamall!.oP.à818 4 00
*nameoledCow,.fit 0o is Demerara. " 800 890 White Leadgnuins
Patent ...........- 0 90 Warsaar ooohrep.qts 650 1l00 Oin Oil b......600 640
Pebble.Grai....................10001100 White L No.15...50600

Bàuff.............--- 0 10 HTomon&CoIrlb75 880 " No.tN ... 00660
Bauseisllchl, V l., IaOe aDDutBd. . 4059

usaies s. c " .• 0019 Vrm11,.......7619 0
P Ogreen ............ 0 0 00 PrO .g oe 10 g VnhNo.ltüru...185 1004b ato O4lb6...0 us 0 00 , n 0 ou 18 ••r•o•••.••• 0 I 00C0 redddInspeeiud 0.08 0 00 B nd Ma ...Y 0 i 94 ---@8 l .. 0@1 go

Cal 90 green..... 008 008 SrTpe

Taeellod.10 0 140 I .... '."""... 095 OU1 Aluit 0 l0
O.000a :d Ingo........ 0md Gi BrueV00nnU......Io...oe

Paes, ord... 0920 0 00 : Bar....... 0 05 O Campho.......... 0 65 00
..... 00 .......... .. o0 Carb~olIoid . 088 0

Pu =a .... 01 000 er.. ....... I...... lie. liai Csior ...... 0 618 01
000 ......... * D S 000 Caustlf8oda............ 0 08<005

........ 00 09 c:Shset.......... 006007 Cocaine. os.1000 000
e e .,timon........... 091 0Os CreamTarr......Wb. 0 00

:,rueo .CIO.... ...... 018 090 puomaits............ 00 a
aab . 0It ••... • 090 0w80 l xt',tLNoB«builkon 014

oB. g0 oN:P.g. " .. bo.s0on 01
PortBloo " ... 019 0 00 Sunnerlee ........-.00000 Gmntian . 010 018
Jsnamios. "... o0 94 o Cermbro..............U009400 GleBpoa&-...... 018 0C1

:--se:1Dai 08 Bayiew American.. 50 0 c00 H ebore............... 018 015
ro".. 07 Novaoobar..... 9 5 000 Ioie................. 00 600

us .,r•••••. 0 1U 1 Bar, orinarey.... 980 9 40 Insiec Powder ......... OU 0 0 5
" ".Ha0s 1 8 wedes1iln.0or over 4 00 490 Mpaiu............ 900 990

Pau: 0Lowmoor...........00 0 .L........... 495 440
Prodo, 3 895 10'oS1.p....... 0er. 910 o U

ambskei , 0 si a98 .......... 910 000 OxaliA............ 01 01
"C ..I.w0  0b Tank Plates.... 940 000 PosIodde......... 860 818S ael eo .. • 0 0 B erBies,best... 450 510 inine-.................. 0 8 05Layer Valencias ... 6o 0 nBsia Sheet, lb... 019o0 s oe u............. Cog" Sulsanu ......... 0 0 18 do. Imiation 010 000 B pium.lle........... 099 0orrn P .. : gA Ea»o In .: Shellao.................W.. 0 380 0" Platra .......01 Boe ta....... 0 0 0 ctAl4hur 1lowe...... .g080 40"ayer Pa .." I.........•• 000 ll huolug01.40 o0m 0 00su ti .. 19 g 1, .. . •••••••• 05 0 0 ORd og- 8is 3 0
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TH E MONE TÂAR SY

CAlDA IE ASSURANOE COIPANY
ESTABLIBHED 181.

ERAD OPPIE, • AMIT.ON, Ont.
mad 4 Pmnd ever • $11,000,000

»atern Ontario Branch, Tormto
rrý orE«0 A. & R. W. 00K, Managers

Quebo Braoh, Monirea, ... J. W. MABITNG, Manager
p MaraùimeProvlnou Braneh pal ax NS3

X .- MOe- Gee al gni. D. ]ELM kîAôuiY,...ret.ry

.UTTON, manliobarA.mnoh wgl , Generl Agent.

a re, ... .. sm. ILLsecretar,
W. T.A T, .. ,.re..t.

SU LIFE ASSURANCE 00'Y
OF CANADA.

Ont lapid progre may b se th'•m the foewing statement:
rJYZ LItE

OMU. Ammu-r.. Amuaess 1Nm. Ass.r. AssaNo's
iD 03ca. I105"l .
4 1A64,8G 1884...S*3M8,819 $ 1,94,397 4444,8,4,M

. 8 Is T,94 914,09 188. 888,lis188296,000 18,181,388
4,« suIM 3,.,4 - -. .

SOIN laes A&absolutelyuneonditonal polioy.It pays elaima
PrmyI, win..» wuitin .. ix, eor .1.etdaas.

R. MACAULAY,
Manaen r D.etor.

THE ROYAL CANADIAN
Pire and Narine Insurance Co.

160 St. JAMES STREET, - - MONTREIL
g buinu la Can"aonly, Prumie the fowing

tij3... 1 Md a o1til>.patronage ai ihé». ueklng unquestion.hÎýý=donorable iree.àmemi:

7st, 1889............746,000 00D'ing the Year ending De. 81st, '88, 626,000 00
caINTYBE, Ehq., Prea. Hon. J. B. THIBAUDBAU, Vioe-Pru

GAGNON; Seo.-Treas. GUO. H. MOHENBY, Manager.

IROYA L
IN8URANCE COMPANY OF ENGLAND.

LIBILITY OF r9AREOLDEB8 UNLIMITBD.
................ 2$1 o

UmIJ~*s......d ... f" ....... 16 880150,,9824°4UhVaâ..~. PWirSSf..............9000,000

e eCanas ees peyel lai anadBaMin, PoIybiese.

flVe.iey wIU OWumumg=oooD=;Mmom raiesoftpremlum.
Z*E«% UPanie"rouIt.,emcii approved form&

Ee« e f.,Oaada-4RyaJ mpma.IMagDam
~NMAI, f~or ALT

ts r oun ci Coair Agont.

THE GERMANIA LIFE
Iusurance Company of New York.

nu0t YEAR TO JAN. Ist, 1890.

Auess,. - - -

nI5rmae wrttenla m1889,
T.tal I nr lae ln foree, -

T.ta Payments to PoIley-holders,

$14,825,966
2,68,000

10,148,888
54,199,871
28,000,000

CANADIAN MANAGERS:

i tJ.torAen s dETE a e

« 91 Doinim For Prosâ. of o> O1.
la.APPUeQ«taer oddrOM.p.ae4UThna*ov.

Q>

CI02
CDB

tnp

ÉÉ

CDB

I.~4

i~I
I~4

* o

r'~it
C$~bi

LB 8URA.NO~

Con>

WESTERN
O OMP.A N Y

FIRB AND MARIEB. IboOEomoTuan 1851.

ca.natml, •• •• •• •• •• .. .. 81,000,000 00
Asseta, ever .. .. .. .. .. .. 1,450,000 00

Annial Ineme,ever.. ........... 1,700,000 00

HEAD OFFICE,
a. om E.- reudemi

- TORONTO, Ont.
J.J.MET, icamaging Dbreetem

G. Ç. TSESoeay

THE FEDERAL
LIFE ASSURANCE COMPANY

HRAn OFFIOR,..-... -.. HAMILTON, ONT.

'e.''..'es......700.00
00__00____06,100

NON-FORPBITABLE POLIOIES; TONTE INVBETMBETB,

Ho~a=a Popular PIan of Eewsble Teoem Inmuranes by Mertuary

DAVID DEXTER,
Managing Director.

B:-TH . AXERTCA
Am'urance Company

F' I , g A N ID M glÂIN-.

(W b pnal n Auas *. •• •• .. •• • s,188,666 6,
IUoeEIOsEATD um

HEAD OFFICE, • • • • T08TO, ONT.
BOA» DI0W IKUOO

GovanNO,.•...•..... JOHN MIBONMS, NsQ
DNrXr GO5aVa ,. . -- JOHN IlSa, aq,

Hon. ariT. am Geo. H. Bmii, iq•G.0 M&.. A. Neyers, Fau.

01
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980 THE MONETARY TIMES.

Insurane..

Iorth Britishand Mercantile
INSURANCE COMPANY,

ESTABLIBHED 1M0.

la the Largest and Strongest
Company in Existenoe.

Total Assets $03er$ 69064
Head Ofice in Canada, Montreal.

Canadian Investments, $3,708,817.02
AGENTS IN TOBONTO.

R. N. G0CI, H. W. EVANS.
F. IL 00C.

THOMAS DAVIDSON, Man. Director,

INSURANCE AGENTS,
Responsible and capab'e Fire Insuranoe

Agents and Agents of other branches of In.
surance in Cities, Towns and Districts through-
out Canada, having the opportunity of doing
some Life Insuranoe business, may represent

Pne of the Largest and Most Pro-
gressive Life Companies in

the World.
Issuing al modern plans of insurance.

UEIn applying for agency, address oom.
munications, with full particulars, marked
"CONFIDENTIAL," to

"RESIDENT MANAGER,"
Box No. 2079, Post Oflicp, MONTREAL.

PhSnixInsuraice Comp'y
OF HARTFORD, CONN.

ESTABLI8HED - - - 1854.

Canada Branch.
GnAELD E. HAIr, GOneral Manager, Montreal.

Paid-up Capital, - - 02,000,000 00
Surplus, - - - 1,301,935 39
Asseto, - - - - 5,305.004 23
Income, - - 2,778,050 00

A general Fire Insurance business transaoted ait
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers' Lfe.ose Go.
HEAD OFFICES, • TOBONTO.

Authorized Capital, - - $2,000,000

ABSOLUTE SECUBITY.
PROMPT PAYIENT OF ClA.a

PREDENT, - B N A. MÂAMOo , P.C. G.C.B.

GEo. GooDnmÂl, Esq.. President, Bank of Toronts
Wx. Bvz.z. Eq., -Organ Manufacturer, Gueph.
S.F. MoKnmox, - - -Whol"esaMilli«e.

D. PARKS: FACKLEBR, Naw Yoa.
ConsultingAotuary.

J. F.9ELLw , - . anagig Dlreetor.

Standard Lite Assurane Ce.
ESTABLISHED 1825

Total Invested runda over......... »4,000,000
Invested ln Canada................. 4400,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
+:- +:- LARGE PROFITS.

Uneonditional Non-forfeitable Polcies lssued

W. IL RAMSAY. Mlontresi,

CHARLESUNTE•, Man& for Canada.
Superintendent of Agenoies.

kveoool &London&OGlobe Insura.oeCo,Kav.0amets l Canad . ... 9iU 00 000.

Ilead O., Canada Branch, Montreal.
DIBOTO.- Hon. H. te&m.barma; Ed

mcmdJ. Banbeu,Esq. Wentwor*h.. Buebana, Esq.
Bik a e uwest Current Bates. Dweii

Hloussm emPopryIsrd nSefOTrMI.
:OL B. EmToont Agnt SWflntB. E.

S. 3. C SMIH, hiet Agent for DOM., Montreal.

N IR

INSURANCE COMPANY.
W. A. 1I. T. a. PRINj.E,

MANAGan. Agam, TOTmowo.

IMPERIAL FIRE INSULIRANCE CO.
OF LONDON,-

(EnTAisan 1m.)
R. D. LACY, Resident Manager for Canada.

Company's Building,1i8t. James St.. MONTREAL.
Suboeribed Capital.................... ,00,000 Sg.
Total Invested lundi, over ... 1,004,000 "

Toronto Ageny-ALF. W. 8MITH.
No. 2 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insurance Company

OF CANADA.
EsTABISHED------- - ----- 186d.

Total Asseits, ncudlng Capit etCParo ,the wholeo! whloh la avallable oé .poetucn0f thePolicy.holders, $I,328,jSI.
HEAD OruicE-Ta CoMPANY's BuILDIN,

181 St. James StPeet, MontreaL.
Dmorous AND OPFrpcgasg;

HoN. J. C. ABBOTT, P.C., Q.C. - PsEBIDENT
ANDREW ALLAN,- - - VicE-PausmiDNT
0. D. PaocToz, A. DaÂsnDNs, M.P.
J. O. GAVEL. IAUTRU PUEVOsT.

H. MoNTAGU ALLAN.

E. P. HEATON, WILLIAM SMITH.
Gean. Manager. Bec. Treasurer

eli Gore Fire lu. Ce.
lstablished 1g5g,

EIuks taken On Cash or utDal Plan,
'asDB, on.EJAM LUNG.

umo"PTO m=aT, A. WABNO, OIT.
àgaxen4' •-•IB.IL.BTBONG.

gsAD ]l O 0IE - . . ALTO OT.

North American Life Assurance
INOEOATrD BT PEGoAcL Aor o TEE DoMISU

FULLG OVERNMENT DEPOSIT.

DIRECTORS•HON. ALEX MAOKENZIE, M.P., ex-Prime Minwi
of Canada, President. IJOHN L. BLAIKIE, Es q. Pres. Can. Landed or

o dHON. G. . A LAN,Pres. WesternCSP
*oazi0.,Ve-Preuldenta.Hon.D.A. Madonad, ex-LIeutenant-Gov.ofOnn

Euf OI#enanEsq, Prest Mont'). Trazspr't'n (»I.. r .D.0L.jresBuilding àOIl »
J. dX o K¶aIron.~~ err,Madfad

John Mormon, Eq.,=Goer British An FireA-u. A. Merdith, gEsq, LL.D., Vice-President TorODW

A. Camb.lloEq., Prom. British Cen. L. & In. 00
D. Meers, Esq.,ManufacturerGuelph.
E. Gurney.Bes, Manufacturer.
Hon. Edward lake, Q.C., Mt.k'.
John N. Lake, B .,'Pres. American Watch Case c
Edward VIly EqHon. O. Mowat, M P., Premier of Ontario.
B. B. Hupessq.(Messrs. Hughes Bros.), DirectW

SecdgB«uxlty 00.James Thorburn, Emq., M.D., Medical Direor.
James Scott, Esq., Marchant, Direotor Dominion U
Wm. Gordon, Esq., Director Land Securlty Lo.
H. H. Cook, Esq. M.P.. Director Tradera' Bank.
Roer y <â<>sq., Pres. Toronto Real Estate I
Edward F. Clarke. Esq., M.P.P., Mayor of Toronto-
Hon. Frank Smith, Pros. Home Bavinga & Loan 1>'
Wm. MoCabe, Emq., L.B * FPI.A., Manoglng DIreGW

BRITISH B1XPIRE..
Life Assurance Comp'1

OF LONDON ENGLAND,
BOWrAUED MI4.

ANADA BRANCH, - MONTREAL
Canadian Investments nearly $1,000,000

1857
1865
1878
1881
1888
1885
1888
1889
oeeral

ACCUMULATED FUNDS

29810e00
4,210,00

- - - - 4780

69804,90
- - - 6,854,-a -ge- -- F.S A OI1

General Agents, Toronto,
J. E. A. W. SMrm.

GUARDIAN
Fin and Life Assurance Compail

OF LONDON, ENGLAND.

Caital and Funds Exceod $31.700,000he la rgest Paid.up Capital of any InsuranoS
Company i the.World.

Gen.getmfor 1 EOBT. S1MMB & Mon0. t
GEO. DENHOLM,

Toronto-HENET D. P. AR STBONG, 21 Soott
Brit. Amn. Ams 00. BldgKington-W],H.Godwin, Brltimh Wlguildi-t4Uamiltn-GEO 4U5HRGILLERPIE. Main S0&

Hgmilton-J. T. BOUTH James St.
O°aw°-W. G. BLACKcott."Ont.*Chambers.

- PI-IŒNIX
FIRE ASSURANCE COUPAN, LNDO
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