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“>INSURANCE CHRONICLE

TORONTO, ONT., FRIDAY, FEBRUARY 6, 1891.

VOL
& NO. 32

Leading wholesale Trade:of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

TO THE TRADE,

A MAGNIFIGENT DISPLAY

—OF——

NEW = 600DS

— FOR—

SPRING AND SUMMER

—AT—

s"1'~4t1=*:|;m PRICES.

[Zwin
thy h nt in
Stock p © ey, ndling millinety. to e our
ng
‘k" SATINS
ONS, " LAGE
MUBLINS, EMBROIDERIES,

VEILINGS Aud PARASOLS.

ORDERS SOLICITED.

T Wicoown & o,

“ngfon and Front Streets E.,
TORONTO.

MACDONALD. | PAUL CAMPBELL
AMES FRASER MACDONALD.

RIGE LEWIS & SON, Ltd

4
TR TORONTO,

IMPORTERS OF

8a IRON, srm SHELF

HEAVY HARDWARE.

Contractors’ Supp/ies

RICR LEWIS & SON, Ltd,

SENERAL HARDWARE MERGHANTS,
King Street East,

Iy
"PECTION INvirED,

JORN K

LEvs,
Vi e-Presiden*

|4 2o 12 FRONT ST. W, ToRONTO,

'(NEW VALENGIA  RAISING.

TORoNTO, . ONT.

McMASTER & GO0,

WHOLESALE

Woollen & General Dry Goods|

MERCHANTS,

Offices—34 Olement’s Lane, Lombard Street,
London, E.C.

J. BEORT MCMASTAR,
London, Eng.

J. W. YOUNG, W. INCR, JR.

PERKINS, INGE & €0,

WHOLESALE GROCERS,
Nos. 41 and 48 Front Street East.

IN STORE

FIGS AND CURRANTS.

Ex Ship Straits of Belisle.

1484 Half Chests of Green Teas,
SMITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTHBRES OF

Mediterranean Fruis.

FINEST SELECTIONS IN THE MARKET
ov

China, Japan, Indian and Ceylon

TEAS.

CORDRY MEHY & CO1,

THE LYBSTER COTTON MFG. GO.

SHEETINGS.

SHIRTINGS. - - -
- TICKINGS.
YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SIMSON, KENNEDY & (0,

IMPORTERS OF

. STAPLE AND FANCY ..

DRY 600DS,

AND DEALERS IN

DOMESTIC MANUFACTURES.

Srock FuLLr ASSORTED

Alil the Year Round.

SAMSON, KENNEDY & Co.

44, 46 & 48 Soott Street,
15, 17 & 19 Colborne Street,

TORONTO.

9 FRONT ST, EAST, TORONTO.

25 Old Change, .« - Lomden, England,
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The Chartered Banks.

The Ohartered Banks,

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817,

Incorporated by Aot of Parliament.
Capital (all paid up) .........cceruerneen. 812,000,000
Rest Fund ot 6,000,000

HEAD OFFICE, - . . . . MONTREAL.

BOARD OF DIRECTORS.
Bir D. A. SmrrH, K.OM.G., -
HON. G. A. DRUMMOND, - - - - V
Gilbert Boott, Esq. E. B. Greenshields, Hsq.
A, T, Paterson, Es(h W. 0. Macdonald, ﬁsq.
Hugh MoLennan, Keq, Hon. J. J. C. Abbott.
0. B. Watson, Esq.
& Moot LT OIS T
. AR, upt. of Branches,
HEBD! A. B. BUCHANAN,
Asst. Bupt. of Branches,
Branches in Canada.
Montreal—H. V. Meredith, Manager.
West End Branch, Catharine Sweet.

Almonte, Ont. Halifax, N.B. uebec, Que.
Belleville, *“ Bamﬁ&n, Ont. a, Asana.
Boann | Eame U snl O
o, * : s () nt.
o.mubm. London, * Bt John, N.B.
Oh , N.B. _Moncton, N.B, Bt. M Ont.
, Ont. New Westm'str,BC.Toronto, *
Cornwall, Ottawa, Ont. Vaucouver,B.O.
Goderich, Perth, “ Wallaceb’g Ont
Guelph, " gio‘tgﬁoro,om. ‘Winnipeg, Shn
n 1

In Great Britain.
London—Bank of Montreal, 28 Abchurch Lane, B.C.

bert Gﬂldploomltfe' th, B
BRo e, Baq., Peter Red 3 .
Ashworth -.----..-?‘.u.“.f‘
In the United States.
New York—Walter Watson & Alex. Lang, 59 Wall 8t.
0,—Bank of Montreal, W. Munro, Manager;
E. M. Shadbolt, - « - o0 ) Assistant-Manager,
Bankers in Great Britain,
London—The Bank of England; The Union Bank of
IAI«)ml"m ; The miox; iz}d Wegtlminster Bank,
verpool—The of Liverpool.
Bootland—the British Linen Com any & branch

BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER.

Paid-up Oapital ..........coeeeeenee #1,000,000 Stg.
Reserve Fund ............ 255,000 «

LoNDON Omon—s%r.?ameuu Lane, Lombard

y v, O

COURT OF DIRECTORS.

J. H. Brodie. E. A, Hoare.
John James Cater. H. J. B. Kendall.
Henry R. Farrer, J.J. ord.
Gaspard Farrer. Frederic Lubbock.
Ri H. Glyn. Geo. D. Whatman,

Becretary—A, G. WaLL1s,

HEAD OFPFICR IN CARADA—St. James 8t., Montreal.
R.R. GRINDLEY, - - General Manager,

E. STANGER, - - Inspector.
BRANCHES AND AGENCIES IN CANADA.
London. Kingston, Fredericton, N.B.

Brantford. Ottawa, Halifax. N.8,
Paris. Montreal. Viotoria, B.C.
Hamilton. guoboo. YVancouver, B.O.
Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man.
AGENTS IN THR UNITED STATES, RTC.
New York—H. Stikeman and F. Brownfield, Agts.
Ban Francisco—W. Lawson and J. C. Welsh Agta,
Gll.';ongoso Bankers—The Bank of England Meassrs,

gn —] 1—B of Li 9
88er. | gootland — ut?l':nslm of B:gghnd. Iriﬁ:%
d bran Irelan

India. London and Ohina—. Li
Weet Indies—Colonial Bank. Paris—Messrs. Mar.
cuard, Krauss et Oia. Lyons—Oredit Lyonnais.

Bankers in the Unt States.
New York—The Bank of New York, N. B. A.
“ Thle‘ Merohantg; txg.ﬂ:ln% Bank.
Boston—The Merchants' Nation: ank.
Buffalo—~Bank of Commerce in Buffalo.
Ban e Bank of British Oolumbia.
Portland, Oregon—The Bank of British Columbia.
Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE,

- - - TORONTO.
86,000,000
800,

Paid-up Oapital
p Oapl

»
DIRECTORS.—GEro. A. Cox, Esq., - - President.
JoRN I. DAVIDSON, EsQ.. Vice-President.

Goor&?‘l‘aylor. Esq. W. B. Hamilton, Esq.

Jas. thern, Esq. Matthew t, Baq.

John Hoskin, £8q.,Q.0..LL.D. _ Robt, Kilgour, Etq.
B.B. WALKER, - - - - neral M s
J. H. PLUMMER, - - Asg't Gen. Manager.

A. H. IRELAND, = = = = =~ Inspeoctor.
@. de C. O'GraDY, - - . Asst. Inspector.
New York— Alex. Laird, & Wm. Gra; , Agents,
BRANCHES,

Ayr, Dunnville, |(Paris, 8t. Cath'rns,

Barrie Galt, Parkhill, Thorold,
Bellevilla. Goderich, |Peterboro, *Toronto,
Berlin, Guelﬂh, Sarnia, Walkerton,
Blenheim, |Hamilton, [Sault Ste. Walkerville.
Brantford, |Jarvis, Marie, |Waterloo,
Ca London, Seaforth, Windsor,
Woodstock.

%‘um. 300 |Orangentis Birastord,
WO rangeville,
Dundas, . [Ottawar " |Btratieey,

*TORONTO : HEAD OFFICE, 19-25 King 8t. W.

O17Y BRANCHES : 796 Queen St E, 448 Yonge St.,
cor, College. 791 Yonge St. 268 College *t., cor.
Bpadina. 64¢ Queen St. W. 418 Parliament St.

BANEERS AND CORRESPONDENTS :
GREAT BRITAIN—The Bank of Sootland,

INDIA, CHINA &JAPAN—The Chart'd Bk. of India, Aus- | Qo

PARIS, FRANOR--Lasard, Freres & Cie, [tralia & China

AUSTRALIA & NEW ZEALAND—Union Bk. of Australia Ki

gnusysm. B;ﬁem—J.gMagthiouN& lg‘lila
EBW YORK—The Amer, Exc e Nat'l Bank of N.Y,
8AN FRANCIE00—The Bank ollngriush Columbia.
CHI10AG0—The Amer. Exchange Nat'l Bk, of Chicago.
BRITIsE COLUMBIA—The B of British Oolun.;ﬁn.
HaMILTON, BERMUDA—The Bank of Bermuda.
KmesTon, JaMaIcA~The Bank of Nova Scotia,
Commercial Credite issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indier, China
Japan, South America, Australia, and New Zealand,

THE DOMINION BANK [

81,500,000
1,800,000

PRESIDENT.
= Viom-PRESIDE

Onpital (paid vp)
IREOTORS :
JAMES AUSTIN, . e .
How. Faaax BuTr, -
W. Inoe.
W. B. Osler.

T .
cles ORONTO
bo

!
Brampton, Belleville, Co) Guelph. Lindsay.
Nuppt::oeo. Oshawa, Otlllh.uﬁxbrl ph Wmm:xy.y
een Btreet, oorner of Hsther Btreet.
“ ueen Street East, corner Sherbourne,

" arket Branch, oor. King & George Sts.

“ Dundas Street . . oorner ueen,

“ Eﬁtdlns Avenue - . . No. we%
Dratts on of the United Btates, Grea
Britain and the Qontinent of Europe bo t & sold.
Lette rs of Oredit issued available in parte of

Europe, China and Japan,
pe.. E.ma. BRTHUNR, Cashier.

000 | B. H. 8mith, Em,a“- =

THE QUEBEC BANK.

INCORPORATRD BY ROYAL CHARTER, A.D. 1618,

d - - - o
Paid up Captedy 7. T T . T . 85900000
HEAD OFFICE, - . . QUEBEG.
BOARD OF DIRECTORS.
President.

Wm' W 8q., Vice-Preaident,
8ir N, F. Bellean, K.O.M.G, John R. Young, Eaq.
Geo. R. Renfrew, Esq. Sam’l J. Shaw, Eaq.

Frank Ross, Eeq. N
James Stevenson, 8q., - - Gen'l Manager

BRANCHES AND AGENOCIES IN OANADA.
Ottaws, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. ee Rivers.
Agents in New York—Bk. of British North Amerios.
Agents in London—The Bank of Sootland.

THE ONTARIO BANK.

Oapital Paid-up..... .
Reserve Fun

HEAD OFFICE, - - . TORONTO.

DIRECTORS.
S81R Wu. P. HowLanp, O.B, K.C.M.G., - President.
R. K. BUuRaEss, EsqQ., - - Pioce-

Hon, O, F. Fraser . A M. Smith, Bsq.
G. M. Hose, Esq, D Mackay, Bag ¥
@. B. R. Cockburn, Esq., M.P.

C. )y = e e e = e neral Manager.
Al PR 33%8‘ Piokering

aror: ont
Bowm:'nvme, Mount Forest, Sudbury,’
Gaelpn " Octamar ot Ve
nelph, was,
Eton. Peterboro’, m%uun St.yw.
Lindsay, Port Arthur, 'oronto,
AGENTS,

London, Eng.—Alliance Bank (Limited.)

France and Europe, Credit Lyonnais.

New York—Fourth National Bank, The Bank of the
Btate of New York, mg‘:!elln‘ ‘W. Watson

and Alexan .
Boston—Tremont National Bank.

INPERIAL BANK OF CANADA,

Oapital (Paid-up) .............. sserscrnniseene. B1,800,000
L

700,000
DIRECTORS.
H. 8. HowLaND, - - .
T. R. MBRRITT, -
William Ramsay,
Robert Jaffray,
T. Sutherland Stayner,

HEAD OFFIOI?,R W
. R, ILKIB, Cuhier,
B. JENRINGS, Asst. Cashier,

8. P
3212. 8t. Catharines.
Ingersoll, Sault Ste. Marie,
TORONTO { ¥°ng° sud %ueen Sts. Branoh.

Winnipeg, Man.
Brandon, Man, o .

AceNTS,—London, Eng., '8 ‘Bank, Ld, New
York. Bank of Montreal, '

A genoral ban. business transgoted. Bonds

d debentures bought and solq,

MERCHANTS’ BANK

OF CAINADA.

Onpital 5,799,900
Rest, am“'
HEAD OFFICE, . . MONTREAL.

BOARD OF DIRECTORS.
ARDRREW ALLAN, Esq., President.

Heotor MoKensie, Esq. John Dunean, Bsq
Jonathan Hodgson. hi} H, Montagu Allan, EM
John Cassils *

’ sg H. Dunn, Esq.

GEORGE HAGUE, - - - General Manager.
*  Branch Buperintendent,

BANKERS IN
(Timitosy Livarsmer
A g N3Ok g1, Wal ireck

e and Jo ] ., 3

B8 I8 U New “For
New York, N.A.B.; Boston,
Bank

8t. Paul, Minn,, First National Bagk;
National Bank;

Bootia and Merchants’' Bank of Halifax. 3

A general B business transacted.
Letters of Oredtt fuuod. available in China, Japs®
and other foreign countries.

THX

BANK. OF TORONTO

CANADA.
INCORPORATED - - - - - 1888,
Paid-up Capital..... .. 85,000,000
—_—

DIRECTORS:

GRBORGE GOODEREAM, - - . PpEsIDENT
WILLIAM HENRY BEATTY, VICE-PRESIDENT:
Alex. T. Fulton. I He Covert.

Henry Cawthra.

John Leys,
(of +ice, Lewis & Son)
William George Gooderham.

HEAD OFFICE, - - - . . TORONTO-
DuNoaN CouULsoN, - - =  Qashier.
Huem LRAOH, - - - . Agst. Cashier. -
JosEPrH HENDERSON, - - - Inspector.

BBZNFH—ES:
tr 8 ) .
Bonieny oy Smith Measaoe

Cobourg—T. *a" Bird, Man
Collingwood—W. A. Copeland, *
Gananoque—J. Prirgle, "
London—W. R. Wadsworth,Jr. “

. L. Gower “

Bt. Oatharin . W. Hodg “
Brockville—T. F. Gow s,
BANKERS:
London, England, - - The City Bank, (Limited)

New York, - - - - National Bank of Commero®

THE STANDARD BANK

OF CAINADA.

——

ORPItAl PAIA-TP......ccorseimmermsrmsssssas 81,000,000
Roerve Fubd crircrmersnssosses 400,000
HRAD OFFICER, . . . TORONTO.
DIRBOTORS,
W. P, Cowan, Precident. B8 N
W. P, Allen m’wm, T b GoD, Morsoo-
AT, Toda, e, A 3. Bomerville.
AaENaIN .
m'mm‘ Iy om” ‘J
Brantford, ° Chatham, ?)nt. Markham
Briehsas. Dororme Parpasie.
Ompm!ord. Foren?n Pioton,
Stouftville.
New York and Mon of Montreal,

troal—Bank
LoAzl:ldon.Englsl;:d—Naﬂom Bank of
resvonde noe eolivited,

L BRODIX, Owsuter.

ROBT. ANDEREON, E#q., Vice-President . -

JOHN GAULT, -
BRANCHES IN ONTARIO AND QUEBEO.
Bellevill to! o
Bmime  Eomee  guie
Brampton, - Montreal, Sherbrooke, Qué:
Chatham, Mitchell, 8.ratf
Galt, Napanee, 8t. John's, Que.
Gananoque, Ottawa, 8t. Thomas,
Hamilton, Owen Sound, Toronto,
Perth, Walkerton,
cardine, Prescott, Windsor.
BRANCHES IN MANITOBA. i
Winuipeg. Brandot

GREAT BRITAIN—London, Glasgo®:

Gyt

M }

; Chicago, B N Baoki -
; Ohicago, American xchange sﬁ.on..lt' :
Bur%‘inlo,Bmkot Buﬁ;}o;ﬂmm 3

NEWFOUNDLAND—Com'ere’l Bk. of Newfoundlan® -
Nova B0oT1A AND NEW BRUNSWIOK—Bank of Nov#®

BRITISH COLUMBIA—Bank of British N. Amerio®

Toronto—King St., . Brench,—J. T. M. Burnside,

Sootland. :
usiness promptly attended so. Oor* i
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The Ohartered Banks.

THE MOLSONS BANK.

Iconron,rap PARLIAMENT, 1855,
Oa; BY AOT oF PARL ‘al':;oo’m

. 00,
OFFIGE, ™ """ MONTREAL.
-+ BOARD OF DIRECTORS.
H.R.MorsoN, - - - President.
Shepherd - ' - -
wing, W. M. Ramsay.
h"sh‘:!l-l) T M c%uel Finley.

. L, herson, K.C.M.G.
OLFRRATAN Twn%ns, Genersllumager.

NFORD, - - nspector.

= Aylmer, Ont., Brockville, Clinton,

n, Londo: , Meaford, Montreal, Mor-

, Owen Sound, Ridgetown, Smith's

. 8t. Hyacinthe, Que., 8t. Thomas,

n, Waterloo, Ont.,, West Toronto
oeg, Woodstock. Ont.

OANADA—Quebec—La Bangue du Peuple

nht?o— n

Bank of Commerce. New

........ esecsssssnsesesoatitires

ElE,

oS
o

F
[ 4] iiﬂ
PE py
5
=%

o

CQle,h. . Liverpool—The .

unster and Leinster Bank, Ld. Paris—
@Anye, LY0R0AIs,  Antwerp, Belginm'—Lia Banque
)¢

4 in Uni%d vgtat::c.—NgwAl York—MoohAnl:‘
Bank: W. Watson and Alex. Lang, Agents.
of Mohtreal, Messrs. Morton, Bliss & Co.
tate National Bank. Portland-Casoo

0 — First National Bank.
ercial National Bank. Detroit—

San National Bank, Buffalo—Third Nationa
cisoo—Bank of British Columbia.

‘Wisoonsin Marine and Fire Ins. Co.

First National Bank.
First National Bank Fort Benton,

Retonat Bubirst National Bank. Toledo —.uBeoona

" W8 Collections made in

of parts
b& Dominion, apa returns pxomg'tlﬁ ren::;ltlt;ctll e.g Rese

Wil v408 of exchange. Letters
in ali paris of the world

LA BANQUE DU PEUPLE.

Oopttar EsTABLIsHED 1836

Booary, PMA-UpD ....coonrrrrrnrrrsvrmecrs $1,300,000
---:..... 400,000

g;,g""gou:m:.,, R <
Antiron Gaowow © o 0 1 0 1 At Chsbler.

BRANCHES,
Basse Ville, Quebeo—P. B. Dumoulin,

“ Roch— Lavoie.

8t.
Wmﬁl:—q. B, Gendroau,
8t, Jol G};O—_P .B.::noton.
Bt Bemi—Q rd. dotn.

8¢, Jerome—y,
. A, The e.
8t. Catherine &t Eubﬁﬂmﬁ Fournier.
FOREIGN AGENTS.

e o
UMK OF BRITISH COLUMBIA

CArry ted by Royal Charter, 1802,
RERgRy . PAID UF, - (£600.000) $3,000,000
Lo ¥UND, - (200,000) 1,000,000

NDox Orricm—98 Cornhill, London.
Victoelol®® &t Ban Francisco, Cal.: Portland, Or.;
.%0-; “‘E'l?'n;mN" Westminater, B.0. ; Vn.no%'uver:
%00m, , g?c;c.; Kamloops, B.C. Beattle,

8, Wi

n,
C Ine Mt!::% and Correspondents:

Collggt;, of Montreal, Chicago.
Ous carefuil ¢ ]
bé":'l.ng businees muw&?dd to, and a general
L]

TEPHEN'S BANK.

CORPORATED 1886.
S STEEPH NS, I¥. B.
o eereesaessentssaeneseres 'z?’o,ggg

GBanr, .

AGENTS,
B;nku::"'- Glyn, Mills, Currie & Co. New

ork, N, B, A. Boston—Globe
—Bank of Montreal. 8t.

on any Branch of the Bank of

BANK OF YARMOUTH,

ARMOUTH, N.S.

'%m.‘m f London.
0y Drafts and B&rnn‘l!mlot Bz

The Chartered Banks.

UNION BANK OF GANADA.

CAPITAL PAID UP, - - $1,200,000
RESI, - o - - - - o = - 200,000
HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, Esq., PRESIDENT.

HoON. E. J. PRICE, - - - VIOR-PRES(DENT.
D. C. Thomson, ksq. Hon, Thos. McGreevy.
E. Giroux, Esg. E. J. Hale, Esq.
ir. A. T. Galt, G.C.M.G.
E.E.WEBB, - - - - - - - « - - - CASHIER.
J. G. BILLETT, - - - - - - - - - INSPECTOR.

BRANCHES AND AQGENCIES:

Alexandria, Ont. | Ottaws, Ont.
Carberry, Man. Quebes, Que.

uois, Ont, “ (8t Lewis ft.)
Lethbridge, N.W.T. l Smith’s Falls, Ont.

. | Merrickwlle, Ont. Toronto, Ont.
Montreal, Que. ' Winchester, Ont.
Moosomin, N. W, T. ‘Winnipeg, Man.

FOREICN AGENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIvE L, - - - - Bank of Liverpool, Limited.
NEw YoBEK, - - - - - - . National Park Bank.
BOSTON, - - - - - - Lincoln National Bank.

First National Bank,
8T. Pavr, - - - - - - . 8t. Paul National Bank.
GREAT FaLLS, MONT. - - - First Natiooal Bank,

Collections made at all pointe on most favorable
terms. Current rates of interest allowed on deposits.

BANKOF NOVASCOTIA

INCORPORATED 1882,

Capital Patd- .. 81,114,300
o rve l‘nnd" . 560,000
JorN DouLL, - - -  President.
ADAM BURN - - Vice-President.
DaNIEL %noum. JAIRUS HART.
JOBEN Y. PAYZANT.
HEAD OFFICE, - - - . HALIFAX, N8,
TroMAS FyYsHR, Cashier.

cies in Nova Beotia—Ambherst, Annapolis,
by, Kentville, Liverpool,

wn, Oanning,
New Glasgow, North an Oxford, Picton,
Btell&rﬁol::‘ Waestville, Yl.rymo:{f:.

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, Bt.
Stephen, St. Andrews, Sussex, Woodstock.

In P. E. Island—Oharlottetown and SBummerside.
In U. 8.—Minneapolis, Minn.

In Quebeo—Montreal.

In West Indies—Kingston, Jamaica.

Collections made on favorable termsand promptly
remitted for,

HALIFAX BANKING CO.

INCORPORATED 1873

Authorized Capital esnsers 81,000,000
O:plt:l Paid-up. 500,000
Reserve Fund ... . 130,000
HEAD OFFICE, - HALIFAX, g{ S.
. L. PITOAITALY, = = = = - = = = ashier,
W L. DIRECTORS.

President.
Bonm Unuioxs, L3, l{gﬁmx. Vice-President.

Thomas Bayne, ¥.D. Corl , Jas. Thomsen.

BRANCHES — Scotia: Halifax, Ambherst,
Antdgonhh,‘ e n, Bridgewater, Lockeport,
Imnenbnwxj!h New Qlasgow, Parrsboro, 8 in,
'.l‘rnr:hl dsor, New Brunswick: Pe 3

Oomm%h#'—onhﬂo and Quebec—Molsons
and Branches. New York—Mesars. Kidder,
Peabody & Co. Boston—Buffolk Nstional Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF WNHW BRUNSWICEK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPE,
J. W. BPURDEN, - - = = = = * = = = <
o on
?cm—k—l‘o%nh National Bank.
m&ﬁu&im Bank of Lower O

The Chartered Banks.

BANK OF_HAMILTON.

Capital (all paid 91,000,000
Reserve Fund .. P 450,000

HEAD OFFICE, - -
DIRRCTORS :
JOHN BTUART, President.

A. G. Rax ice-Presidens.
John Progtor G BAY, VG::;

Charles Gnn{ey. A
A. B. Lee, (Toronto.)
J. TURNBULL, - - « « « « « - . Cashier
‘H, 8, BTBVEN, - - - - Assistant Oashier.
)  BRANCHES: .
Alliston, Listowel, Owen Sound, Toronto,
Chesley, ingham

Milton,  Port Elgin,

Georgetown, On.nsevnne, S8imooe.

CQorrespondents in United States.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank, Chicago.—Union Nat'l Bk.

. Correspondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX,

OCapital Paid-up 81,100,000
B e Fund 275,000
Board of Directors.

THoMAS E. KENNY, M.P. .. .. PRESIDENT.
THOMAS RITOHIE, - - - VIOR-PRESIDANT.
Michael Dwyer. Wiley 8mith.
Henry G. Baul H. H. Fuller.

Head OfMce:—HALIFAX, - D. Duox
Branchi—MONTRRAL, . 'E. L. Paacaryoeier.

ncies in Nova Sootia.
Antigonish. Li

unen 5 Sydney.
B%ﬂt. w.:&'f&ma Co.y !l‘rnro"
Guys Pictou. Weym
Londonderry Port Hawkesbury.
Agencies in New
Bathurst.
Fredericton.

Brunswick.
Kingston, (Kent Co.) Backville.
oton, ‘Woodstoc]
Dorohester,

Mon
Newoastle.
Charlot Agencies in P. E. Islands.
arlottetown, -
1n Island of Miquelon, - . Sm‘?m
CORRESPONDENTS
Dominion of Canada, - Metchesw E‘snkot

Newfoundland, - - - Union Bk. of Newtoundlsm.i
New York

Boston, - - - - - -
Lpn'don, Eng.,- - - - g;nk rti).t.l Scotland.
Paris, France, - - C. ontaine, Martinet & Cfe.

Collections made at lowest rates, and prom:
remitted for. Telegraphio ors snl:i Drl:ﬂ!t{
issued at current rates.

BANK OF OTTAWA,
OTTAW.AL
Gapital (all paid S 91,000,000

Janms MOLAREN, Esq., President. :
MAGER, Esq., Vice-Presiden

DIRECTORS.
R. Blackburn, Esq., George Bryson, Alexander
ther, Baq,

Fraser, B eooxil:n'n S ohr Ma
Gloio:%i .' ¥ u-l"- = « Cashier,

-Bx;m-oans.
Arnprior, culebowgl}:xllnice. Keewatin. Pembroke

peg, Man.
Agents in Canada, New York and Chi
Montreal. Agents in London, Eng.—

THE COMMERGIAL BANK

OF MANITOB.A.
Authorized Capital ..................$%,000,000
Sabscribed .......... csesccecrssns 700,700
Paid Up.......... 451,000

0—Bank of
00 Bank

D. MACARTEHUR, President.

R.T. ROXEBY. Vice Pres. and Act's Manager.
Hon. A. A, C. La Rivier-, M.v,, Alex. an,
Hon. C. A. Boulton, Benator. Geo. H. Birevel

A. A. Jackson, Accountant.

Norman Matheson.

Branches at Po o La Prawrie, H. Fisher, Man-
ager ; Morden, C. R. Dansfor 1, Manager ; Minnedoss,
O. F. Grant, Acting Manager ; Virden, Robt. Adam-
son, Manager.

Dep::lm re&o;ived and 1m& nlowg‘ll.. Oonﬁctlom

rOm)] made. Drafts available in all parts
g! the D%minlon. Bterling and Ameriocan Exchang
bought and sold.

gnrosu's st in are ved.
terest ) {
OIRCULAR

in the Oolonies, in London, retired on

All other Banking businees connested with E

of the
The Agency of Colonial aud Foreign Bauks is undertaken and the A
domictled veiand and Bootland

THE NATIONALLIEégK OF SCOTLAND

HD.

PARLIAMENT,
INCORPOBATED BY ROYAL CHARTHR AND Aot or
ESTABLISHED 1605,

HEADOFEIOE. - - s -
Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.
LONDON OFFICE—87 NICHOLAS LANE, LCMBARD STREET, E.Q,

EDINBURGH.

ACCOUNTS are kept agreeably to usual custom,
NOTES and LETTERS OF OREDIT available in all parts of the world are issued free

on &

tances of Oustomers
arniah of ¢ residing
JAMES ROBERTBON, Manager in London,
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EASTERN TOWNSHIPS BANK. |CANADA PERMANENT|WESTERN CANADA
Authorised Oapital ... Loan & Savings Company. Loan & Savings Co.
Beserve Fund ikt Pard-ap OapEI S . L 851000000 | Eatacuy Capnnital —— 011
R. W. HENIKER, President. Reserve Fund .. .. .. .. .. .. 1,400,000 | Reserve Fund 750,000
Hon. M. H.G oohf&l:'G G. ﬂmﬂﬂﬂﬁy%gfgegmﬁ Total Assets ... .. .. .. .. 11,600,000 0 0

HEAD OFFICE, - - SHERBROOKE, QUE,
Wu, FARWELL. - - - General Manager.
BBANCHES. — Waterloo, Oowansville, Stanstead,

k, Richmond, Granby, Hun on, Bedford.
Agents in Montreal—Bank of Montreal. London,
Eng.—National Bank of Scotland, Boston—Nationai
Exchange Bank, New York—National Park Bank,
Collections made at all aoccessible points and
promptly remitted for.

THE WESTERN BANK
oFr OﬁADA-

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorised ... $1,000,000

Uapital Subscribed 500,000
Oapital Pald-up ......cvvsnvsirnmine 330,000
Rest 60,000

BOARD OF DIRECTORS.

Cowax, Eusq., President.
Jorx Blm'?c 8. HAMLIN, Esq., Vice-President.

W. F. Cowan, Esq. . F. Allen, Esq.
Robert McIntosh, M, D, J. A, Gibson, Bsq.
Thomas Paterson, Esq.
T.H.MOMILLAN, - - - - - Cashier

BBANCHES—Midland, Tilsonburg, New Hamburg,
Wmtb{., Paisley, Penotmgxhheno and Port Perry.
Drafis on New York and terl.hr Exchange bought
agclil no‘l‘d. Depl?:ii‘t:d raooévod an ﬂintexest allowed.
ections 80! an omptly made.
Oortugndenta in New York and in Canada~The
erchants Bank of Canada. Lon

Boral Bam ot e don, Hng—The
PEOPLES BANK OF HALIFAX.
CAPITAL, - - - 600,000,

BoARD oF DIRROTORS:
tus W. Weet, - - - . . President.
Areustus ' Vice-President.

W.J. Coleman, - - . .
J. W. Allison.  Patrick O'Mullin,  James Fraser.

HEAD OFFICE, - - HALIFAX, N.8.
Cashier, - - John Knight.
AGENOCIES:

Edmundston,N.B. | Woltville, N.8. | Woodstock, N.B.
Lunon'!tzmrg!N. 8. | Shediac,N.B.
Mahone Bay, N.8.

BANKERS:
The Union Bank of London, - - London, G.B.

The Bank of New York, - - - . New York.
New England National Bank - - - . Boston
The Ontario Bank, - - . - - . Montreal

LA BANQUE NATIONALE. [z

Oapital PAIA-TUP w.vivcresesssssssssssssancacers §1,900,000
HEAD OFFICE, - - - QUEBEOQ.
A. GABOURY, E8q., Pres. P, Krmouao, Vice-Prest.

Hon. L Thibaud D'lgxfem?sh E. W. Meth
on. udean, 0} - E. W, Metho!
Esq., A. Painchaud, Esq., Lou%. le?oduu. Esq. b
P. LAFRANCB, - - - . . Cashier,
Branches. — Montreal, A. Brunet, Manager;
Ottawa, P. L Basin, Esq., Manager; Sherbrook 3
W. Gaboury, Acting Mangger. ers er °
nté—The National Bk. of Sootland, Ld., London;
3rAn¥obsum Fréres & Co.and La Bangue deParis et dl:l
Pays-Bas, Paris; National Bank of the Re ublie, New
York; National Revere Bank, Boston; Commeroial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bauk of Oanada.

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856, )
Oapital Paid-up, = - - . $800,000-
Board of Directors:

W.J. 8TAIRS, E8Q, - - -  President.

HoN. ROBERT BOAK - - Vice-President.
g. Ilt’ooho. Esq.,, M.P.P. , c -(7’ %l Symons, Esq.
. Twining, Eaq, . C. .
%V. Robertson, Esq. T

E. L. THORNE = = _-__ < Qashier.
cles, Annapolis, - - - E. D. ARNAUD, Agent.
ew Glasgow, - - - - O, A. RoBsox, Agent,.

The London & WB ERSI;
e London estminster Bank, London, G. B.
The Commercial Bank of N'f'd., - Bt, Johns, N'td.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - Boston.
The Bank of Toronto & anoﬁes, Upper Canada.
The Bank of New Brunswick, - - &.Jonn, N.B.
oOolle:tiozx: ?{lcm "ﬁ‘o promptdreturnu made.

urrent rate of In allowed on deposits. Bills
of Rrehanage hought and sold, eto. e

From the 1st December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Gias-
oW and Annapolis.

TORONTO BTREET, - - TORONTO.

DEPOBITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Com any.

MONEY ADVANCED on Real Estate secu ty at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
EBTABLISHED IN 1859,

Subscribed OAPItAl e.eeeeeereeecenr.. §3,198,800
Capital r.m-.$ ...... B— o 1,301,380
Reserve Fun . 621,058

- - - A.T. FULTON,
- =+ - - Hon, 8, C. Woop.
Ins| , = = = JOHN LEROEKIR & T. GIBSON.
Money advanoced on easy terms for long periods
repayment at borrower’s option.
ts received on interest.

AND
Gompany’s Buildings, Main St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Speaker of the Senate.
Vice-President, - - eorge Gooderham, Keq
DIRECTORS.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., 8ir D. L. Macpherson, K.U.M.G

AND
WALTER 8. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LONDON, OINT.

Oapital Subscribed
Oapital Paid-up ..

Money advanced on the security of Real Estate on
favorsble terms.

Debentures issued in Currenocy or Bterling.

Bxeoutors and Trustees are authoriszed by Act of
Parlisment to inveet in the Debentures of this

Company. Interest allowed on Deposite,
J. W. LITTLE, G. A. SOMERVILLE,
President. Managef.

THE HAMILTON
Provident and Loan Society.

President, - - - . G, H. GiLLRsPmN, Rsq,
Vioo-Prufdent, - = - A T, Woop ,lisq.sq
Oapital Subscribed.. ++0..81,500,000 00
Capital Paid-up ...... osessans. . 1,100,000 00

P .

Reserve and Surplus Funds ...... 240,058 15

Total Assets. 3,686,818 01

DEPOBITS received and interest allowed at the
est current rates.

EBENTURES for 8 or 5 years. Interest ayable
halt-ymlf’.: Exeocutors and Trustees are authorised
by law to invest in Debentures of this Bociety.

Banking House—King Street Hamilton.

H. D. CAMERON, Treasurer.

THE HOME
Savings an((lmggg.)n Company.’

OFFICE: No. 78 CHURCH S8T. TORONTO

| Authorized Capital....................... n:goo,m
i

Subscribed OAPItAL.......c...ooversireemns 00,000
D:slosm received, and interest at current rates al-
low:
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms,
Advances on collateral seourity ot Debentures, and

Bank and other 8
Hox. FRANK SMITH, JAMES MASON,
President. Manager

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),

BB W. P. HowLAND, 0.B.; K.O.M.G., - PRESIDENT
. 85,000,000

“  Paid-up.. 700,000
-fah! T0 LBND ON IMPROVED REAL EsTATR,
MUNIOIPAL DEBENTURRS PURCHASED,

TO INVESTORS.—Money received on De-

bentures and Deposit Receipts. Interest
and Principal payggle in Brlglln or Canada
without
Rates on application to
, anager.

J. F. KIRK
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed ORPItAL......c.sssssusener. 81,000,000 00
Paid-up 931,925 95

ROBERT REID, - - . - -
(Gollector of Customs

THOMAS H. PURDOM,  INSPEOTING Draoron,
F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,

PRESIDENT.

o

Money received on ovng, an owed

o half-yearly, By Vio, 4, cg-"fno Stasuton of

tario, Bxeoutors ana Admwi ators are suthor-

Mw;ﬁ"”m funds in Debentures of shis
Oompany.

. MULOORK, M.P,, GRHQ,
WM. Prosident, 0. 8, oé&amm.

Tohn Bt .
A?R.BME

BUILDING AND LOAN

ASSOCIATION. _
Paid-up Oapital 8 750,000
Total ta 1,753,266

DIRECTORS,

LARRATT W, SMrTH, D.C.L., President.

JonN KERR, Viee-President
Hon, Alex. MoKensie, M.P, @. R. R, Cockburn, M 4
Geo. Murray. ack

Ji h Jackes,
W. Mortimer 31’.’&
WALTBR GILLESPIR, - - - - . Manager.
OFFICE : COR. TORONTO AND COURT ST8
Money advanced on the security of city and farm

property.

Ol and debentures purchased.

In allowed on deposl& ’
Debentures of the Association obtained

on application,

{The London & Ontarlo Invastment Co.

OF TORONTO, OINT.

President, Hon, FRANK SurrH.
Vice-President, WiLr1Ax H. BRaTTY, B8q
William IBEOTOAMBS. B. Lee, B
Mesars, Ramsay, ur B, W. B.
Hamilton, Alexander Nuin Geo Ta, lor', enry
Gooderham and Frederick Wyld.m yloc, B
Money advanced at current rates and on favorable
on the security of productive farm, oity and

town pro .

Money recelved from investors and secured by the
Company’s debentures, which may be drawn yy.blt
elther in Canada or Britain with {nterest htlf;urly
at current rates. ]

A M,
84 King Btreet East Toronto, COSBY Manager

The National Ingstmant Co. of Canada
IMITED.)

OFFICE, No. 17 TORONTO 8T., TORONTO.

Oapital .. 81,057,350 | 22 ADELAIDE STREET EAST, TORONTO.

Pald-up . 611,430

Assets dvanoed on im - 1,385,000 | Onpital . 83,000,000
Mon van Proved Real Bstate at DIRRE(Q 8

'lowmmemlaﬁ & Debenturee tes. Jorn Hosm, m.g., q.o?grn;gid,nt.

TLLIAM , E8q., Vice-President

William Alexander, Esq. %o%ﬂoooch:: Esq, “
. Bilverthorn, Esq.
Creelman, ;q;i,%_g.‘r g ohE Stark, Beg,
, Esq., C.B. i

Meney Lent on Real E :

Debentures issned. rate. '
ANDREW RUTHERFORD, Manager,
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The Loan Companies.

The Loan Companies.

TEHR
CANADALANDEDCREDIT

President.

Jony 1, Brakim, Esq., - -
OMas Vioe-Pres't.

I‘mrl EBQ,, - . -

TORONTO.

:::103. %3 Toronto St., -

ey advanced on the security of city and farm
VoraL) at lowest n.tt:s of infaroltt, onfnd p:l,:.\ clftout
a8 re| en! .

b‘ﬂtuxg. Pn.xixhuod. sg.?ﬁ,y,? and P

D MoGER, Secretary.

T Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

m Subscribed ................coecc. $300,000

I...".l’.ld-np Setasasnsessersassessassrenassasese w
"Pouits ana Oan. Debentures ....... 605,000
.Qﬁy loanea

.""ﬂyot nmowrmamurmonthe

Real to

gl_’;n'“' e and Munieipal D tures

A : Cowan, President.
¥, Au1ax] Vice-Prosident.
T. H. MOMILLAN, Seo-Treas.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.

Fiscribea Oapital ,000,000
Paias Je—
Resery? lowgu........ eesssrresnsss 1,900,000

M A sessene e 860,000

“al Liabilitieg essssansessnse 2’}’13."53
—— o
g bhmm‘“‘lt issued for 8 or 5years. Debentures
can
%Mmm?ne”mlmf " snv sgency of
WILLIAM F. BULLEN,
0 Ot o |
Ovtarlo Indugtria Loan & Investment Co,
(LIMITRD.)

Orrrons: o9 Ancapa, Viororta ST., TOBONTO.
:::‘; * -~ -« <« - . 500,000 00
Capitay :‘b‘oﬂbod, - - « 466,800 00

ald up - - . 818,461 58
%""un." Fund,. . . . . 165,000 00
ent Funa, - - - 5,000 00
3 DIRECTORS.
I.u‘n" Gomurry, Eeq, - - PhesENT.
Wn&.nn:! Duacis, Baq. v
J"l B.h?og‘m' dﬂQ ICR-PRESIDENTS.

ohp § Coor 8q., M.A. | William Wilson, Esq.
' s Eaq.
i

% T, e 1‘7’.7”
Orrion : Great Winchester St., London, Eng.

Toronto 8 TORONTO.
™ Camapa ; {u James Streel, SONTREAL,

Money o Main Btreet, WINNIPEG,
Secur; ot"u:m at lowest ourrent rates on the
3 Proved farms and productive city

B,
RichyRp JGEMAN-SIMPEON,

CENTRAL CANADA LOAN & SAVINGS 0.

} Commissioners.

800,000.00
. 180,000.00
.............................. 2,641,810.80
security of real estate on

t and lowest current rate of
in currency or sterling.
are_suth by Aocts of
the Debentures of {hh Oom-
on Deposits.

A FooD. Bey.

THE LANDED BANKING & LOAN CO'Y.

HAMILTON, - ONT.
Oapital Subscribed, - - - - & 700,000
Oapital Paid-up, - - - 588,588
Assets - - - - - - - 1,635,163

BOARD OF DIREOTORS:

Matthew Leggat, e « -« = < President.
John Waldie, M.P.,, - - - Vice-President.
Samuel Barker. R. 2. Kennedy.

J. J. Mason. Henry McLaren.
Thomas

M.P.
Money loaned on Real Esta.ne'e. Debentures issued.
Deposite received and interest allowed.

The Dominlon Bullding & Loan Assaciation

TORONTO, - - ONT.
CAPITAL, - - - - - - - 85,000,000
DIRECTORS.

A. BumNs, LLLD,, - - - - . - President.

J. B. MOWILLIAMB, - - - Vice-President.
W. BARCLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - Seocretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

Hon. G, W. Ross. J. R. BTRATTON, M.P.P.

Ross, CAMBRON & MCANDREW, Solicitors.

HEAD OFFIOR, 54 Adelaide Street East.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general business transacted. Tolegraghlc
transfers and dr: on the Eastern Provinces, Great
Britain and the United States.

OOLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members of Toronto 8tock Exchange),
Bankers and ‘Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on American Currency
and Bxchange bought and sold.

ALEXAMDER & FERGUSSON,

Investment Agents,

Bank of Commerce Buildings,
TORONTO.

JOHMN STARK & CO,

STOCK AND EXCHANGE BROKERS.
(Members Toronto 8tock Exchaunge,)
RHAIL BESTATH AGHNTS

Moneys invested on Mortgages, Debentures, &o,
Estates carefully managed. RBents oolleoted.

JOHN LOW,
(Member of the SBtock Exchange),

Stock and Share Broker,

8 8T, FRANCOIS XAVIER STREBT
MONTREAL,

A. . AMES,

(Member Toronto 8took Exchange.)
STOCK BROKER AND FINANCIAL AGENT
Debentures boggm, and sold, Money to ldan &t

ourrent rates.
Telephone 3314, 46 King St. Wost.

Trust and Guarantee Companies.

THE ——

Truss Carporaion of Onari.

CAPITAL, $1,000,000.
Offices, 23 Tororto Street, Toronto,

PRESIDENT, - - - - HoN.J.C. AmxiNg, P, B
. VICR-PRESIDEN TS,
HoN. S1R ADAM WiLsoN, Ent.
Hox. 818 RICHA=D CARTWsIGHT, K. 0. M. G.
This Company is empow: by its charter (ac-
cepted by the Court of Justice for the purposes
of the Court, and approved by the Lieut. or
in Council) to act as chummv-d Ad;
'

Receiver, Committee, Gua teo, As-
¢« o, Liquidator, Agent, Ktc., under direot or
substitutionary appointment by the Courts or by

individuals.

It relieves Feople from baving to provide security
for administraiion, and delivers them from all re-
lﬁg:uibmty and sometimes oppreesive duties.

e Management of Estates, Investments of Money,
Oollection of Hents and Interests, Coun oature
of Bonds, Debeni ures, - tc., and all kinds of fiduciary
or financial obligations undertaken.

For turther information apply t>

A. E. PLUMMER, Manager

THE GUARANTEE COMP’Y

OF NORTH AMERIOA.

ESTABLISHE - - l872.

BONDS OF SURETYSHIP.
T < MONTREAL

MEAD OFFICE, -
E. RAWLINGS, Vice-Pres. & Man. Director.

TonoxTO BaANOR
Mail Buildings., MEDLAND :& Jonms, Agents,
TH®E

Toronto General Trusts Co.

AND
SAFE DEPOSIT VAULTS,

CORNER YONGE AND QOLBORNE BSTS.
CAPITAL, - - - $1,00¢,000.

President—HoN. EDWARD BLAKE, LL.D., Q.0, M.P.

E. A, MearDITH, B8q., LL. D.
Vice-Preaidents { JomN HosxIN, Q. C., LiL. D.
Under the a' prrval of the Ontario Government,
the Oomm is accepted by the H gh Court of Jus-
ticeas a sts Company, and from ite organisation
has been employed g e Oourt for the investment
of Court Funds. The Company acts as Executor,

Administrator. ver, Commitire of Luna
Guardian of n, Assignee of Estates, ‘o%.:t'
&c., and as Trustee under s, Wils or ré

A intments or Substitutions; also as Agent for Bx-
sutors, Trustees ' th

o by Y viacos
from onercus and disagreeable duties. It o tes
the need of security for s iministration.

The Comypany invesis money, at best rates, in first
mor es or other securities; collects Rents In-
terest, Dividends, scts as Agent in all kinds of
financial businees, issues and countersigns Bonds
“sates and Compartments varying from th

vs and Gompartments varying from the small
box, for those wishing t0 preserve a few pavers to
Jarge safes for firms sn 1 corpora ions, are rented at
low rates, and afford ample security against 1oes by
fire, robbery or accident. Bonds, 8 D ]
‘Wills, Plats, Jewellery and other valuables arve aleo
stored. An examination of these vaulte by the

public isreq
J. W. LANGMUIR, Manager.

Insurance.

Provident Savings Life Assurance Soclety

OF NEW YORK.

0+ PRESIDENT.
veo. SBORRTARY.
districte—this
‘s plans are very attractive and easil

oontracts will be given to oxperl
enced agents, or good business men who want to
engage in life insurance.

Apply to R. H. MATSON, General Manager
for Canada, 37 YoNGE STREET, TORONTO.

Bankers and Brokers.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MBMBERS MONTREAL STOCK EXCHANGS),

ta
do remaining more than
SR T B o SRS
ne
on par value, Bpoom.mdo% umtom:;?l.

. GooDBODY, :
AGENTS: zn - .G“FO:.MN“’*.
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Leading Barristers.

STOCK AND BOND REPORT.

COATSWORTH, hQDGINS & C).,

BARRISTERS, Ete.
18 York Chambers, No. 9 Toronto St., Toronto.
TRLEPHONE 244,

B. COATEWORTH, JR., L.L.B.
WALTER A, GEDDw 3

BEATY, HAMILTON & SNOW,
BARRISTERS, SOLICITORS, &c.

Bolicitors for Confederation Life Association. Col-
lections teo&e special attention.

15 Toronto 8t., Toronto. Telephone No. 38,

JAMES BraTy, Q. C. J. O. HaMILTON, LL.B.
A. J. RUSSELL SNow.

H W. MICKLE,
BARRISTER, SOLICITOR, Ete.,

4 MANNING ARCADB, KING STRERT WEST,
TORONTO.

$/BBONS, McNAB & HULKEI?II

Bairisters & Attorneys,
OrrioEe—Corner Richmond & Carling Streets,

LONDON, ONT.
#30. O. GIBBONS GEO. M'MAB
P. MULKERN FRED. ¥. HARPR'

W. G. BEAW. -
SHAW & ELLIOTT,

Barristers, Solicitors, Notaries Public, &c.
11 UNION BLOOK,
88 ToRoNTO STREMET, - - -

LINDSEY & LINDSEY,
Barristers and Solicitors.
6 York Chambers, Toronto Btreet,
GEORGE LINDSEY, W. L. M. LINDSEY.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.
OrFIOms :—27 Wellington St. E., and 84 Front Bi. E
Telephone 1384.

John Huru Clark. -- Wm. David MoPherson,
%r erick Olu.ronoe Ji
Registered cable address, - Omm," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &o.,

Union Loan Buildings 28 and 80 Toronto Sérees,

TORONTO,.
3. H. MACDONALD, Q.C.
@. ¥. SHEPLEY, Q.0,
B. 0. DONALD,
B, M. LAKE,

FRANE W, MACLEAN.

C. J. HOLNAN & CoO.,

Barristers, Solicitors Notaries, Eto.,
86 BaY BT., TORONTO.,
*COMMIBSIONER FOR QUEBEC,
Omas, J. HOLMAN.* Onras. ELLIOTT.
Registered Oable Address, “Holman, Toronto.”

B. EruiorT.

ToroNTO, ONT.

& 3. mm.mw. Q.0.

Insurance.

NORTHERN

ASSURANCE CONPANY,
OF LONDON, HNG-

Branch Ofice for Oanada:

1724 Notre Dame S8t., Montreal,

INCOME AND FUNDS (1889),

Oapital and Acoumulated Funds ............. $33,900,000

Annual Revenue from Fire and Infe
inms‘ a.nd from interest upon

lnveabed ............................... 5,345,000
ted with t.he Dominion Govern- P

ment for security of Canadian Policy

Holders 200,000

E. P.PEARSON,
Agent, Toronto.

ROBERT W. TYRE, MiNAGER FoR OANADA.

JAS. LOCKIE,
Inspec

FRANK B. HODGINS. | British North

W

: Divi- | OLOSING PRICES.
BANKS § 05',’,%."1 Oapital Rest demd |
J Paid-up. . last TomoNTo, |Cash vek
® 6 Mo's. Feb. 5. |per abare
..| 90 | 83,000, 000,000/ $1,000,000 6
| 0943 | *¢ 000 000 ‘:’.aes,eee 16,608 4 * o 379.08
 Manttobs ] Ot il 000 % o
Oo cial Bank o PR ,
Commercial B:nk Windsor, N.8. ... 40 (500,000 960,000  65,000[ 8 43.00
Dominion 60 | 1,500,000 1,500,000/ 1,00,00¢| & 115.00
Rastern Townships ........... eenesrssere 50 | 1,500,000, 1,486,498 500000, 3%
Hattex Banking Gors: 0| Vao00 monsl T o
Hamilton " 100 | 1,000,000 1,000,000 450,000 ¢
Homel 100 | %1000 710,00] 185000 3
ial 100 | 1,500,000 1 700,000, 4
ha. anque Du Peuplo........................ 60 | 1,900,000, 1,900,000f 500,000/ 8
ts Banque g‘ugnu 1% 1 m 190000 }g,% g -
Merchants’ Bank of Oanads.......cc......| 100 | 5.Y99,900 5,799,200 9.835000 83 140.00
Merchants’ Bank of Halifax..........c....| 100 | 1,100,000 1,100,000 975000 3 130.00
Molsons 50 | 8,000,000 8,000,000 1,100,000 ¢ 80.00
Montreal. . 900 | 19,000,000 18,000,000 ,0000 & 448.00
Now Brunswiok ...c.cceessseercsesssasresscass) 100 | 500,000 500,000/ 6 246.00
gonm Bootia % i%ﬁ.soo }.m.mo md% g! liug.g
n
Ottawa 100 | 1,000,000 1,000,000 435000 4
People’s Bank of Halifax .....ccreereeee] 90 600, 600,000 70,000 8
Pooglu Bank of N, B....cooverrcersressenss] 50 180,000/ 100,000 4
100 | 2,500,000 9,500,000 500,000| 83
§t. Btophen s 100 | '900,000 900,000 ,0000 8
Tovo 1& w 2000 1,400,000 Y
Union Bmkmum seessssessesseesnces| B0 | "B00,000] 300,000 ' 70,000 9§
Union Bank, O 100 | 1,900,000! 1,800,000 150,000, 8
Ville Marie 100 | '800,0000 4Y8.970| 90,000 a
Western 100 | 800,000 846,167 60,000
Yarmouth 76 800,000( 800,000 40,000, 8
LOAN COMPANIES.
UNDER BUILDING 800’8’ AOT, 1859.
tural Sa & Loan Oo.........| 80 630, 620900 103000 8 | .| ...
gfllhm & I-osnwAuoohﬂ 95 | 750,000 ¥50,000 100,000, 8 2563
% 780,000 "%’% ‘{,‘58&’8 gi
80 | 1,000,0000  898:550)......... .| 8 3
B IR e a8
" m 'o-
50 | 2,500,000 1,239,458 38,008 3 7900
i | R Ve wa s
5| o0l eaon  owm -
g 2,000, 1,900,000 s%,'% § 03.50
& Bavings 2| 1000w oo Looo B 3
Oanada Loan & 50 | 3,000,000 1,500,000 153'.000 5 goo
UNDER PRIVATE AOTS.
Brit. Can, L & Inv. Co.Ld. (Dom Pu') 100 | 1,690,000/ 392,570 \
London & Ont.Inv.0o.Ltd. 100 | 3500000 800000 1myess| o s
London & Can. Ln, & Agy. Oo, Litd. do. 50 | 5,000,000 700,000 380,000 4 68.00
Land Becurity Co. (Ont, Legisls.)......| 9 | 13806\ 480,444 545000 5 60.00
Man. & North-West. L. Go. (Dom Par)| 100 | 1,260,000 111,000, 84 106.00
“THN COMPANIES’ AOT,” 1977-1860.
Tmperial Loan & Investment (n, Ltd.| 100 699,880
Can, Landed & National Tav' Go, Ld| 109 100000 sorong] e | 1000
real Katate Loan & Debenture Uo. ... 800,000{ 477, 6,000 ccccrccrees| 40 o 90.00
ONT. Jr. STR. LRTT. PAT. AT, 1874.
British Mortgage Loan Oo.... 100 450,000/ 208,809 o
Ontario Indusirial Loan & in 10| 466800 simam1| 100000 o | i i
Ontario Investment Assooiation.. 50 | 9,665,600 700,000 ... v o wanees

*The Canada Landed Credit Oo. paid 3§ and the National Inv. Oo. 3 before the amalgamation.

INSURANCE COMPANIES,
EnarisH—(Quotations on London Market.)

;|
No. 3 s o Liast
Shaves | Divi- |N,um o Conrany.|d > Bal
or:mt. dend. N or éi OE y
vy 2% 3an. 24
o 0, Union P.L. &M.| 50 | 5 s1‘azt
100000 . |Fire Ins. A2800 wov.|. 9
m:% [ «{100 “%i 92 o4
10048 B ey
30008 ...... | 38 | 154 58 04
10,000 ...... o] ¢ 4
4000 i AR ’3 s
LT 1 00| 10 | 74 2o
30, sasese
000| 94 i3
= Ml
100000, 40 moo.... 0 869 60
80,000]  veesee F.&L. 10 | 1
10,000 eocnnn ﬁ'ﬁ soenns| B0 | 19 [,.ceeaces
CarwaDIAN, Feb.5
10,0000 Y |Brit. Amer.F.&
9,000 18 Canads Life .....f: .m? .‘%’ 14 100
5,000 18 Oontedeuﬁo e[100 | 10
5,000 10 BunD!!oAllOO...lm 193240 ...
4,000 7 [Ro; -.(100 | 90
g:% lg g}:obo%}ﬂ'c ssesnese (100 | 68
eon Oity Fire......| 50 | 95 |30 ...
10,000) 10 lllom?-nnn.. 40 [ 90 |14} 144|

DISCOUNT RATES,
—_—
Bank Bills, 3 months

do. '8 do

Mebﬂls& do.
do. ¢ do.

London, Jan. 94.

BAILWAYS, . Londs8
Vﬂh an. .
Canada Pacific Shar 7 . il
. P. R. 1st Mortg eeﬁonoén, 5% o us 1é
uante SIS Bond i T | g
Grand Trunk Gon, LY | 160 | 1% 8
5% ual deben w| - | 194 196
0. . bonds, ooore| we | 106 198
do. First 6 68
ﬂf; 4 g
arest “‘:M‘“’ 158 198
Midland § o, ior i
orthcrno Can. 5% 105 107
do. '1 extra, pref 101 104
do, de % ®
'I‘oronto Gny&BruooO%lt( %
9%
Wolllngton, Grey & Bruoe Y9, 15t m. lw 98 100
Londot
BECURITIES, Ton. b
——//
stoa, mo.omy. loan........| 119 14
a.............. 106 108
-toox 106 108
sotesassrmesonsare 108 104
ltontre‘l ereeennensaserase 108
do. sx, ?:'. rveseseeeeeeerreeer ;g,,‘
Toronto Ster, 0
deo W&n%ﬁw Wn—"-”"':-.;. }oﬂg '}“
City of London, lst pref. Red, 1903, 5-/. .| 99 10
do. Waterworks, * 1sns, 107 1090
City_of Ottaws, Stg, “ 1903, ec/.... 103 196
do. _ do. “* 1904, 6%, 113 18
City_ of Quebec 6+, Con. “ 1809, 6%...| 100 108
o o, 1878, “ 1008, 6%...| g 14 -
City of Toronto, con. deb. * 1898, 6oe...| 106 109
do. gom. con. deb. 1919, b 109 ig
n « e :
om of Winnipeg, deb. 107, 6| 139 16
deb. “ 1904, 5% 107 19
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Splendid Opening for Manufacturers.

.dl;:’;‘ lArkthnr. Lake Superior, at the head of Can-
t:d“ navigation, poseessing three railwavs,

8ive bhogy, L oPetition in lake f eights, with exten-
and ho * 8 of gilve r, and bessemer ores magnetite
town “l:lnite-u well a8 carbonates, & joining tue
Soal, off d railways, chea, fuel, g od wrod for char-
ing "o oF; from $15,0°0.00 to $20,000.00 bonus, accord.
815,070 g 3b801ty, for erection of blast furnace;
4 for ore docks; free site for silver smelter,
liahment inducements for flouring mill, and estab-
u“‘th. 1;)! other indust ies. Correspondence so-
‘nhnr, or Bt.momm apply to the Mayor, Port

THE BELL TELEPHONE COT

OF CANADA.
Cp BIRg, —_—
980. w, ymoma . .~ .
o -MOB8, - . . . Vioa-Paesmmwr
k. SCLaTRR, . SBORETARY-TAEASURSEE.

HRAD OFFIOE, . . MONTREAL.

H.C. BAKER,
Mansger Ontario Department, Hamiltor

Plng:s' mm%wm sell its instruments at prices
4
U ton,

= oy

PABSIDENT.

Are 810 to $96 per set. These instrumenta
An er the protection of the Company’s patents,
of are therefore entirely free from risk

laces not

hy hig °°mi’hny will arrange to conneot
g‘.;’,‘,ﬁoglm%m facilities with the nesrest telo-
vidnge, > OF it will build private lines for firms or
Dals, ting their places of business

or Tegiq oonnes
all kin ﬂenou, It is also ared af
For o 0 Slectrical apparatus, fo manutacture

a8 P:'ﬁcmm apply at the Company's Offices,

T

EWCOM

N ———

PIANOFORTES

THE PERFECTION OF
TO

NE, TOUCH
no DURABILITY

l’l‘onoun o
ed by leading artists ““the finest made

Wang
ROOMS: 107 AN 109 CHuRoH ST, 74 RICHMOND ST.
MTOIIV : 8971097 BELLWOOD'S AVE.

TORONTO

S\OFFI CE THE
tationery MONETARY TIMES
PriNTiNG OFFIOE

COMBETERT o HOROVAHLY EquIPRED wWiTh
RKMEN AND THE BEST MACHINERY FOR THE

Letter ]..U»w'"“ OF TASTEFUL TYPOGRAPHY IN
Note k"" Rill Heads Memorandums
Rog, —— ——————n
L Drafts Cheek Books
iRt

S —————
Latalogues or every deseription

OMiNig
D '1.:5.5“ BOX COMPANY,

HARD
CoN

'WARE FOLDING BOXES,
ONERS' FOLDING BOXES,
*Peclally adapted for all classes of goods.

N
Oy et 8. Wk Torote
H
o "It J. QARTSHORE,
”a’/;:m 8t. W., Toronto. Telephone 616.
N“{ and Tramway Equipment.
nght“?‘:: lslz.rnd Bteel & Iron RAILS,
Send for priosy, Onrioad or Cargo.

—THE__
Canad-y Mututllxlzoan 2nd Investment Co.

42 Ohy, " D OFFIOR:
Street, . Torunto, Oanada.

—_—

is 81 membership fee, and 0

nthly potiated “:::u:}ty vgl:rt oti a ;ha::ri'l
m

o ihares, AuSU% of 83 wil] vield $50) on ma arity

;&:on a day invesied here

(CONTINUBD.)
Fruits—COases, D dex. oneh.

APPLES—8'8, ........cccvvtneirvnnninsssenienns ...per dos.
L Gallons “
BLUEBRRRIES—2'8, Logcie's ............... “
RASPBERRIES—2's. Lak port ..
STRAWBERRIES—2'8, Boulter's
PEARS—2's, Bartlett, Del i.....
“ 3's, Bartleit, Boulter’s
PEACHES—2's, Beaver, Yellow
“ 2’8, Victor, Yellow
“ 8's, Victor, Yellow..
“ 3's, Beaver, Yellow
“ 9’8, Pie.......coouue.
'UINCES—$'8, Boul' er's....
UMS—2's, Green G- ge, Nelles'

Vegetables—Cases, 3 dox. each.

BEANsS—2's, Stringless, B:ulters...per dos. $0
“ 2's, Write Wax, Lak«port. .
*  3's, Boston Baked, Delhi “
Co}}N_g:" Li‘gn, Buu&for’l “

"
“  @g, Canada First, Ay “
“ 98 Epicure, Delbi .., “
PrAs—Marrowfats, 2's, Delhi ......... *
‘  Champion of E., 2's, Aylmer... *
“  Standard, 2’8 ...cceeeneennee .
“ Bowlby’s, 2'8 ..
PuMPKINS-~3'8, Aylmaer..
“ 8's, Delhi.....
“ 8's, Lakepor
ToM ATOES—Crown, 8's
Ice C etle, 3'8
Beaver, 3’8 ..
TOMA  CATBUP—ZB.....ccoceersreerensssranss “

Fish, Fowl, Ments—Cases.

MACKEREL—Myrick’s 4 doz ..per dox
“ Empire, 4 doz .

“

“ 's, Alberts, 100 tins .
“ 's, Alberts, 100 tins .
“ '8, Roullard. 100 tins

TuREEY—DBoneless, Aylmer,
Duock—Boneless, 1's, 8 dos
LuncE ToNGUE—1's, @ doz
Pias’ FEET—1'8, 2 dO% ...
CORNED BEEFr—Clark’s,

o “  Clark’s, 2's, 1doz .
“ ‘ Clark’s 14's.1 doz..
Ox ToNGUE—Clark's,2§'s, 1dos ...
LuNcH TonaurE—Clark's, £'s,1 dog ......
Boup—Clark's, 1's, Ox Tail, 2 doz ......... “
“  Clark’s, 1's, Chicken,2dos ........ o M

Sawn Lumber, l-pemd, B.M.
Clear pine, 1} 1n. or over, per M .........$33 00
13 in. 00

Or OVer........
Olear & pi ,1in
Do

Mwhmudug.
.culls stks &
S o i o

Clapboards -
Shlns‘l‘el.

16in, coooeee.

#s0cecestsractsssessnseactscncesases

SembBRBER
83238888888

kB

Lath
Hemiook
Tamaras

Hard Weeds—¥ M. f¢. B.NM.

Biroh, No.1and 4
Maple, “

ch 1
Ash, white, *
ack,

[ersmnn——— 3L ]

Oak, white, No.1 and 2
" M or “"
Balm of Gil
Chestnut
Butternu
Hickory, No.1&9 ..
Basswood
Whitewood, *

EERRRREBREEREP
8888383838888

Fuel, &c.
O?‘I-l, B“Ard.sau...................._.........

V@  soeersosnsennssssessescaseance
" “

" BO““

“"

cessersrsscenmasensesesscarere s

quality, unoun
best eut and split ,
gnd quality cut and split
nn:u:n a.'..‘.’.l.i.‘....._.........
on! ORISR
slal

8. e coscecsss avasenscsssnss s

CREARBERRRADD
8288238888888

.LIVERPOOL PRICES.
Feb. 5,

Wh,‘ot. 8)
No. 1 Cal
Oorn

Peas
Lard

900000 $00000008 & 2 000000008 000000

g::: long el
"™ gt ale
Tallow

00000000000 000000000 004000900000 004

Ohoon® wrrcrssces

CHICKEN—DBoneless, Aylmer, 130z., 2doz. per dos
18 2dos. *

TORONTO PRICES CURRENT.

»
e

SETEZIBERREREREESORRBELT

b
=AM OO OO

REBn8EEEEBRRE
8883353383:8888

8585 ERERESEERRES

-1-Y-T-1-7-T-1-7-1-1_J1-1

0

© 1t 1 e o ot ok o ok o o 1t o ek 1D b 2080 1= €5 €0 19 1D 80 1D 10 1D 14

SRRESSSLEERVALKBBIR

ec_nuuuuu

88883838383888888

8883888388888
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oaaeoezsg-ao

Railway Companies.

INTERCOLONIAL  RAILWAY

OF CANADA.
—THR—

Direct Route between the West and

All points on the LOWER ST, LAWRENOR
* and BA)E DES CHALEUR, PROVINCE
of QUEBEC; also for NEW BRUNS-
WICK, NOVA SC0OTIA, PRINOE
EDWARD, CAPE BRETON
ISLANDS,
NEWFOUNDLAND, AND ST. PIERRE.

B trains leave Montreal and Halifax daily
S)Scun y excepted), and run through, without change
tween these points, in €8 hours and 35 minutes,

The through exﬁ::s train cars of the Interoolonial
BRailway are briliiantly lighted by electricity, and
heated by steam from the motive ; thus greatly
increas: the comfort and safety of traveliers.

New and elegant buffet, sleeping and day cars are
run on all through express trains.

CANADIAN EUROPEAN MAIL AND PAS-
SENGER ROUTE,

P ers for Great Britain or the Continent
leaving Montreal on Friday Morning will join
outward mail steamer at Halifax on SBaturday.

The attention of shippers

ri of flour and general m in
Yi’. Eastern Provinces and Newfoundiand ; also fox

shipments of and
o P! ma.rf:tl.n produce intended for the

Tickets may be obtained and all information
about the route, also freight and pessenger rates,
on application to

N. WEATHERSTON,

Western t and Passenger Aven
98 Rossin %m Blook, York 8., Foronto,
D. POTTINGER,

’ Chief Buperintendent.
Railway Office, Moncton, N.B.,
24th Nov., 1890,

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the hlst-omnd position of traders
in the United States and ada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, IoONDéN. S8T. JOHN
WINNIPEG, VIOTORIA, B, O and in one hundred
and twenty-six cities of the United States & Europe

Reference Books issued in January, Maroh, July
and SBeptember, each year.

DUN, WIMAN & CO.

ESTABLIEHED 1845,

L. COFFEE & GO.
Produce Commission Nerohants,
o, 80 Church Street, - - Toronte, Out.

LAWBBNOE COFFER.

Toronto ﬁfn M1, Co.

WORKS at CORNWALL, Ont.

CAPITAL, .. $250,000,

JOHN R, BARBER, President and Min'g Director
CEHAS. RIORDON, Vice-President.
BDWARD TROUT, Treas,

Manutactares the following grades of Paper:

Bngine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Buver-calendered),
Blue and Oream Laid and Wove Foolscaps
Posts, eto,, eto.
Aocount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
CoLORRD CovER PAPERS BUPRRFINISHRD,
“L.l:p‘:‘m%e mn‘m samples and prices, Bpecis

LONDON MACHINE TOOL COMPANY,

LONDOUN,
MANUFACTURERS OF

IRON & BRASS WORKING MAOMINERY.

L. A MORRISON, wrTE A, R. WILLIANS,
General Agents, - - - -

THOMAS FLYNN,
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Leading Wholseale Trade of Montreal,

Leading Whelesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached 8h rtings,
Cantons, Bags, etc.
THE 87. ANNE'S SPINNING MILLS, (Hoche )
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)
Prints , Drills, ete.
THE S1. OROIX COTTON MILL , (Milltown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fanoy Shirtings, eto.
ALSO
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Gre Fancy, in All Wool and
Union, Ladies’ Flannels.

SERGES, YARNS.

ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children .

CARDIGAN JACKE 8, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS.
The Wholerale Trade only Supplied.

W. E. CHALCRAFT & CO.,

CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO-

ate -t -l . -l -
o 3 3 - e -
/]

and
Dress

W. & J. KNOX.

.

EMA\"
Flax Spinners & Linen Thread M'trs
KILBIRNIE, SCOTLAND.

Sole Agents for Canads

GEO. D. ROSS & CO.,,

848 Craig Street, Montreal.

Belling Agents for the West:
E.A.TOSHACK & CO., TORONTO

Toronto Ofice: 19 Front §t. West.

PAINTS

WE BEGIN 1801 with increased facilities and
more extended orfnnin.tion to keep pace with the
increased demand for our goods.

Our G NUINE : LtPHA T LEAD which is
guaranteed 100 per cent. pure—will maintain it6
position in the foreground.

‘We have been age_xhn ocoupied for some time
back with OA RIAGE COLORS IN JaPAN,
and have laid down some more machines o help a$
keep pace with e demand for these fine goods.

Our READY MIXED PAINT arrangements aré
a8 near perfection as we can thiok of.

FLOOR PAINTS have been further hardened.
For beauty and hard gloss we never hope to produes

finer gords.
“ HEISTLETOE" and “ROYAL PERMAN-

ENT” GREKNS are, this season, brighter than

ever.
In VARNISHE? we have prepared a supply of
beautiful, well matured stook.p P

All our dogm:nents are well equipped and able t0
deal promptly with all requirements.

FERGUSSON, ALEXANDER & CO,,

MONTREAL.

MUNN'’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 401b. Boxes. Tied
ap neatly in 2ib. Bricks.

Every brick is guaranteed full weight and
codfish. Tasty, Economical, Delicious.
it and be convinced.
STEWART MUNN & Co.,
MONTREAU.

enuine

——

Morcantile Summary,

Aspour 25,000 bushels of potatoes have been
shipped this season from Picton, Ont., and
vicinity to Philadelphia, Pa.

Bour twenty designs have been received for
the new Board of Trade building in Montreal,
and it i eaid that thirteen are from Canadian
architeots.

WinNIPEG customs’ receipts for January were,
duty oollected, $85,759, against $36,521 in Jan.)
1890. The value of imports was $285,317, and
that of exports $202,377.

Messns. J. Ennrort, A. M. Crombie, J. M.
Bmith, M. Vineberg, and J. McD. Hains have
been appointed Jinspectors $o the insolvent
estate of Lindeay, Gilmour & Co., Montreal.

Mgs. J. M. Conroy, of Montreal, has aoquir-
ed, by private purchase, the clothing stock of
her husband, who recently failed. Messrs. G.
F. Burnett & Co. bought it in at 51} cents on
the dollar, and afterwards sold it o Mrs. C.,
who will continue the business.

Ox Monday last the creditors of MoLachlan
Bros. held & meeting. Mr,W. Alexander Oald-
well, of the firm of Caldwell, Tait & Wilks,was
appointed ourator, with Messrs. J. Murray
Smith, manager Bank of Toronto, Montreal
branoh; A. M. Crombie, James Elliott, David
Morrice, Charles R. Black, Feodor Boas, T. D,
Bell and 8amuel Coulson, as inspectors.

Moroantile Summary,

M3, JoskrR WricLEY, chief commissioner of
the Hudson Bay Company for several years,
has resigned his position on account of con-
tinued ill-health.

Messrs. J. F. Cassidy & Co. bave sold the
boot and shoe stock of George White's estate,
Brampton, to E. H. Crandell, of the same
town, for 75% cents on the dollar. The stock
amounted to $4,803.72.

MonTreAL ocustoms receipts for the month
of January this year amounted to $669,652, an
increase over those of the previous January.
Inland revenue at that port was $134,432,
where in January, 1890, it was $125,065.

PeriNE & Co.’s flax mills at Floradale are
rebuilt and commenced operations a week ago,
The new mill is a two story brick 40 x 56,
equipped with new and improved maochinery
and will employ between thirky and forty
hands.

At the Guelph Board of Trade the other day
the offer was considered of Gearhart & Carden,
of Clearfield, Penn., to build a knitting-
machine factory in that city if they received a
tree site and ten years’ remission of taxation.
Resolved that the City Counocil be asked to
grant the same. A glue factory and a pork-
packing concern were also discussed. Disa.
oussion was had on the beet root sugar ¢n.
dustry for Wellington county.

p—1

Mercantils Summary,

Tar Quebec Chronicle understands that the
liabilities of Messrs. Prier Wotton & Co., tim-
ber merchants of London, England, whose
financial difficulties were announced some
days ago, amount to £350,000, of which £7,000
was due to Quebeo merchants.

Tae Pulp Manufacturing Co., of Bucking-
bam, is in financial difficulties, and a meeting
of the oreditors and those concerned is called
for Tuesday in the office of John MoD. Hains,
Montreal. This industry was started a couple
of years ago with a capital of $70,000.

Tae quantity of coal and coke received s
the port of Toronto during 1890 was 488,977
tons, valued at $1,449,224, as follows:

181,985 tons soft coal, value § 369,043
280,761 ¢ hard « ‘¢ 1,031,094
26,280} “ ooke & dust * 49,087

Taz creditors of Frank Westlake, carriage”
maker at Union, had a meeting and]appointed
W. Coleman aesignee, Geo. K. Morton and
Thomeas Old inspectors. The estate will be
wound up. The liabilities now amount $0
$1,600, and the assets may reach $500.——The
grocery stock of T.O.Johnson, St. Thomas,
has been bought by Mr. W. Edwards at 77
cents on the dollar from the assignee in Lon-
don.——The stock of R. G. Ralmer, London’
tweeds, olothing, &o., valued at $12,789.90, was
sold to Green & Co., Star Clothiers, at 55
cents on the dollar. -

HUTCHISON, DIGNUM & NISBET,

(Buoceasors to DIGNUM, WALLACE & CO.)
Manufacturers’ Agents and
Importers ot

Fine Woollens & Tartlors’ Trimmings

8. FRONT STREET W., TORONTO,

Select Canadian Tweeds a Specialty,

Bole agents in Canads for J. N. Richardson, Sons
& Owden, (Lt1.), Belfast, Irish Linens; Robert
Prlnge & SBon. Hawick, 8cotland, Bootch Underwear;
David Moseley & Sons, Manchester, Rubber ™
Currie, Lese & Gawn, Hawick, Sootland, Scotch
Tweeds; J. 8. Manton & Co., B , Braid &
Metal Buttons.

. HUTCHISON, 'EDWARD J. DIG! s
& of firm Mills & Hutchison, W _ B A, NIS%%%.

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & G0,

Direoct from their estates in ASSAM, GACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in

so ANSAM OOLOW Sam and

stock, als0 o ations oo zpplg:ﬁon. plos
—

HAMILTON, - - . Tamhe & Mackensie.
WINNIPEG, ° = - 0. M. Rubidge
“

*° - - Jas Kirkwood & Co.
VICTORIA BO., - . (haries R, King.
—

11& 13 Front St. E., Toronto.

——

0.0 WARREN, ©. M. CANDEE,

Pass.athesrs. SIORETANY:
(Gutta Percha & Rubber Mg, Co.
—OF TORONTO.——

Rubber Belting, Clothing, Fire Huse,

MACINTOSH CLOTHING &o.
THE ONLY RUBBER FACTORY IN ONTARIO

———

FAGTORIES, PARKDALL. TORONTO.

OMce;and Warerooms, 43 Yonge jit., Toronto
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Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

Montreal Blanket Co,,

MANUFACTURERS OF
FINE gnp COARSE ALL-WoOL
SHODDIES, EXTRACTS, &e.
MWLy gy COTE ST. PAUL, MONTREAL.

JANM,
E8 GREGg, J. R. WALKER,
Manager. President.

BAYLIS MANUFACTURING C0'Y,

'8to 28 NAZARETH STREET,
MONTREAL

Armighes, Japans, Printing Inks
WHITE LEAD,
Machinery oils, Axle Greass, do,

McLAREN'S GENUINE

UK’ rind Baking Powie

e n
rpaaer, ¥824 “ Exira Quality,” sold only in tins,
angd pyq, S all heretofore on the market for purity

hn
in Paper .:';::u‘:“‘nt power. Btandard quality

P &Inu’

) McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A, CANTLIE & CO.

M QENERAL MERCHANTS AND

UFACTURtRS’ AGEN TS

°°‘to ESTABLISHED 22 YEARS.

s, G, 3%y Bhoouings, Checked Shirti
y 1ngs, ngs, Den-
'l‘weed.?mlf?gm 8, Tickings, Bags, Yarn, Tw‘ine, &c.
)'ls:’nles, Casgiyy edium and Low Priced Tweeds,
Dels, p,, 078, L oeskins, Eioffes, Kerseys, &e.
K g8, Pla.'i"n and Fa.ncg Flanuels, Over-Coat
BIMen g, 00 and Far.cy Dre. s Goods, &c.
arnkets, “‘,’k‘:ﬂ. bhirts, Drawers, Hosiery, &c.
Who ogg], ite, Grey and Colored Blankets,
13 ang 15 8t ® Trade only Supplied.
MON7;, Helen 81, 20 Wellington St. W
e dVancey AL _ TORONTO.
®® Botigiteq *4¢ On Consignments, Correspond-

m"éRTHUR, CORNEILLE & C0
IL, LEAD, PAINT

Co
lor & Varnish Merchants
.lth‘mn IMPORTRRS OF
Platy gpq ? BELGIAN WINDOW GLASS

Ornamental Sheet, P lished, Rolled
P&In tﬂl‘s‘d and Rough Plate, a:a.

Artists’ Metariala, Brushes, do
4, 816 B¢, Pay) 8%., & 958, 965, %7 Oom-
missioners 8.,

MONTREAL.,

Y.&F.P.CURRIE &0,

Grey Nun Street, Montreal.
IMPORTRRS OF '

Canada Cement,
Roman Cement,
Water Lime,

pee Plsﬂ;t.;i'xof Parls
Man facturers of Bommbl:rntoltol:l," oo

Sota, Chair anq Bed Springs.

&N always on hand

HEES, ANDERSON & Co,

MANUFAOTURERS OF

-W'NDOW - SHADES,

PFlatn, Decorateq and Fringed
—_—
Spring  YORE 8HADES
Dowg gy © Hollers, Curtain Poles, &c.

own om,
ooty i ias i ™| Toronto.

Ty, Dlvenpon Rdad,

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.,
Cor. Cralg & St. Francois Xavier Sts

MONTREAL, Que
~ ISLAND CITY
White Lead, Color & Varnish Works,

MANUFAOTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTHRS OF
Dry Oolors, Plain and Decorative Window
Giass, Artists’ Materials.

Ho *onmmeaz. P. D, DODS & 00,

MONTREAL.

ALEXANDER EWAN & (O,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.
Bleached Bhirtings, Curtain Scrims, Lenos, Fanoy
Muslins and Cheese Bandaging.

No. 5 Fraser Building,

48 Bt, Bacrament street, MONTREAL.
Telephone No. 2670.

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N.B,,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARFS.
BALL ENITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use,

BEAM WARPS FOR WOOLLEN MILLS.

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS.

SHEETINGS, SHIRTINGS AND STRIPES.

8ox. In Plain and Fancy
OOTTONADES, mixed Patterns.

The only “ Water Twist” Yarn made in Canada.
ACENTS:
DUNCAN BELL
}T°5‘,’,’§f°'| UN Kontr'ul.

Wu. HEWETT,
JOHN HALLAM,

MILLS:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
ST. JOHN N.B.

B. & C. Corsels

MANUFACTURED ONLYIBY

BRUSH & CO.,, - TORONTO.

Leading Wholesale Trade of Montreal.

FOR + SPHING, 1891

SPECIAL VALUE IN
Prints.

Dress Goods,
Black Silks,
Satins.
Carpets.

Everfast Hosiery,
Berthamay Kid Gloves.
Odourless Waterproofs.

S. GREENSHIELDS, SON & (0.,

MONTREAL.

Morcantile Summary,

81xTY-TW0 0ar loads of apples were shipped
to England last week from the Annapolis val-
ley, via Halifax.

Tae imports of coffee into the United Btates

for \the eleven months ended with November
were 456,308,680 pounds against 510,191,448
pounds for the corresponding period a year
ago.
Both of the mills of William Parks & Son
(limited), says a 8t. John, N.B., exchange, are
now ranning to their fullest capacity, the out-
put being as large as ever before and the
demand for manufactured goods being very
active.

Over aotivity in seal hunting and an over

supply as the result, has led, says the Victoria
Times, to the drop of fifteen per cent. in the
price of seal ekine. Such a drop, it considers,
‘& serious drop and detriment to the estab-
lished industry.”
TeE American census department has issned
a preliminary report upon the quantity of dis-
tilled spirits used in the arts, manufso.
tures, and medicine during the ocalendar year
1889. The report shows the total consumption
for these purposes to have been 10,976,842
gallons.

A sTATEMENT prepared by the customs de-
partment, at Ottawa, shows that the value of
the stoves imported into Canada in 1890 was
$23,972, as compared with $17,868 in 1889;
$16,483 in 1888; $20,307 in 1887. Of the first
named sum $23,279 worth .came from the
United States.

THE imports of tea into Uncle Sam’s do-
minions for the eleven months ended November
30, 1890, were 85,412,963 pounds, a gain of
nearly 15,000,000 pounds over the preceding
year. The imports for November alone were
14,466,943 pounds, against 8,023,701 pounds
for the same month in 1889.

Remington td Typewriter

I8'NOW LOCATED AT

ADELAIDE STREET WEST, TORONTO,
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-DiaymriEp stranger (on railway train):—
“No,1 am not travelling for my health. I
was a delegate to the Pan American Con-
gress.” Enterprising Drummer: ¢ That
80? I'm in the hardware line myself.”’—
New York Weekly.

To the great surprise of many, Mr. James
MoShane, who delights to call himself ¢ The
People’s Jimmy,” has been elected mayor of
Montreal over the more conservative and
respeoted ex-mayor Grenier, by 5,028 votes.
Such a majority was unexpected by either his
friends or his foes.

Ox Friday evening last the annual meeting
of the Monireal Rolling Mills Co. was held,
when directors and officers were appointed as
under: Andrew Allan, president; Hugh Moc-
Lennan, vice-president; Hon. G. A. Drum-
mond, H. Montagu Allan, E. 8. Clouston, W.
MoMaster and Henry Archbald.

Assienuents: H. B. Harrington, photogra-
pher, Colborne; Emeline D. Fair, grocer,
Toronto ; P. P. Pettit, contractor, Frankford ;
Welden Brothers, grocers, Winnipeg; J. H.
Welden, grocer, Winnipeg ; Harris & Ballard,
dry goods, Kingsville; J. J. Tonkin, hatter,
Toronto; Mrs. Frank Clark, Glenwilliams.

THE sub-committee of the House of Com-
mittee on Commerce, Washington, prepared a
report on the Bill regulating the use of rafts
on the great lakes. The Bill as reported pro-
vides that hereafter no rafts larger than 70 by
800 feet shall be allowed to pass through St.
Mary’s river, and none larger than 100 by
1,000 feet through 8t. Clair or Detroit rivers.

Roperr Smire has been in the dry goods
business in Port Colborne quite a number of
years, but investments outside of his regular
business have absorbed some of his funds, and
he has had to ask creditors for an extension of
time,which is granted.——A general merchant
at Lanark, named D. Ward, has assigned,
owing $10,000. He became embarrassed las$
spring through overbuilding, and compromised
at 600.

Taee Victoria Daily Times of 28th January
has the following: We learn, on reliable au-
thority, that arrangements are now in progress
for the establishment of & branch of the Bank
of Montreal in this city. It is understood that
matters have progressed so far that the estab-
lishment of the new bank is only a question of
& very short time. This intimation will be
hailed with satisfaction by our citizens. The
identification of this bank with the trade and
commerce of Viotoria will undoubtedly be mu-
tually advantageous.

A wmerTING of citizens, called by the mayor of
Esgex town, was held the other day to forward
the organization of a board of trade for the
town. The chairman, Mayor Milne, explained
the functions of a board of trade, and called on
Dr. Brien, who approved the formation of such
a body. Messrs. T. H. DeCew, W. H. Richard-
son, G. J. Thomas, Chas. Naylor and others
spoke, favoring the movement. A committee
consisting of Dr. Dewar, Mr. Naylor and Mr.
Thomas was then appointed to take names of
those wishing to be members of the board.
About thirty names were secured at once.

TaE following is a statement of earnings and
expenses of the Canadian Pacific Railway for
the last month and the twelve months of 1890 :

January to

Dec., 1890, Dec. 3ist, 00,

Gross earnings...... $1,548,490 $16,552,528
Working expenses .. 972,862 10,252,828
Net profits.......... 575,628 6,299,700

In December, 1889, the net profits were $540,-
011.51, and- from January 1 to December 31,
1889, there was a net profit of $6,127,836.16,
The gain in net profits over the same period
last year is therefore, for December, 635,617.15,
and from January 1 to December 31, $171,-
864.35.

ARRANGEMENTS have been made by the Do-
minion Express Company to have fresh ocean
fish sent from Canadian Atlantic ports to
points as far west as Ottawa, Buffalo, London,
and Detroit. Hitherto the fish have been
shipped from New Brunswick to Portland and
Boston. Now a firm at St. Andrews, N.B.,
will make & specialty of the shipment of fresh
codfish and haddock, and will send them to
the west by the Dominion Express Company
via the C.P.R. Fish can be shipped fresh each
night from St. Andrews and be at Sherbrooke
in 10 hours, Ottawa in 18 hours, at Montreal
in 15 hours, and Kingston in 22 hours from the
time of shipment.

A Bosrox business house, in a recent circalar
letter, says : ¢ Under the new tariff the cus-
toms authorities at Washington have issued a
circular stating that all goods imported into
the United 8lates after March 1st, 1891, must
have the name of the country from which they
are imported placed on each package, whether
barrel, box, crate, case or bag. This applies
to every barrel of fish, bag of potatoes, crate of
lobsters or berries, and packages of salmon,
halibut, eto., ete. To comply with the law, and
enable the goods to be entered at the custom
house from the provinces, they must each and
all have the name * Canada ™ in stencil or
other indelible mark on every package.

THE creditors of M. Lafond, general dealer
at St. Hermas, Que., met last week in Mon-
treal and were offered 40 cents in the $ on lis-
bilities of $12,000, and expressed willingness
to accept 45.——Cartier & Co., a general store
ooncern of St. Aine, Que., have been asked %0
assign.——Another general dealer, D. Petti-
grew, of Isle Verte, is reported failed. Origin-
ally aclerk in Quebec, he went into partner-
ship with one Paradis in 1884. They failed
the following year, when Pettigrew com-
promised the firm’s liabilities at 50c. and
continued alone.

Boumk time ago the failure of A, J. Trolley:
boot and shoe dealer at Aylmer, Ont., was up-
favorably commented upon. From that place
he went to Alvinston, and has since assigned-
——The sheriff has taken possession of the
general stoock of F. J. McPhalen at Fort
William. He was formerly a clerk,’and begs?
businessin July last with 81,200, said to be
borrowed.——James Lyon, grocer, Woodatock:
sold his business to his brother John in Oct.,
1889. In July following it was transferred $0
a Hamilton house. James has again obtained
possession of the stock, and now he assigns ¥
D. Blackley.——We aretold ;that the creditor®
of McGinnis Bros., Parkhill, have demanded
their agsignment. The liabilities are estima
at $100,000. This failure is caused by that of
Wilson & McGinnis, Montreal, who went
down in the crash of McLachlan Bros. & Co-
and Lindsay, Gilmour & Co.

IN April last this journal stated that J.C:
Rahan, carriage maker, at Uxbridge, wa®
endeavoring to compromise at 50 per cent
and that it was always difficult for him 0
make ends meet. Five months after this
statement appeared a writ was issued againﬂ'
us for libel. The Evening News was also sa
for a similar statement. The proprietors pot
in their defence, and three monthslater a staté"
ment of olaim for damages was entered. A#
we had good reason to believe that the plaintiff
was practicaily insolvent, application W8#
made to the Master in Chancery for an order
for security for costs. In granting the ordef
the Master declared that Rahan was undoubt-
edly insolvent and that the action was frivolous-
He fixed the amount of the security at $500
money in the two cases, or a $400 bond in escl
case, the costs of the motion to be to the
defendant in any event of the cause. We 080’
not but regret that Mr. Rahan should hav®
been g0 ill advised as to make his unfortunst®
condition still more embarrassing by thi#
procedure.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

R

Leading Wholesale Trade ot Toronto.

HvuaH BLAIN,

WE GONTROL

Honey Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.’s (London, Eng.)
Jams and Jellies,

Higging’ Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich’s German Family Gelatine

EBY, BLAIN & CO.

WHOLESALE CROCERS
Oor. Front and Scott Sts. TORONTO

J. F. EBY.

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

-~ TAILORS’ TRIMMINGS, .-
MEN’S FURNISHINGS.

Stock Is Keot Attractive and Fresh all
the Year Round.

Travellers' and Letter Orders Receive Prompt

and Careful Attention.

BOYD BROS. & CO'Y.

1891. SPRING

18901.

OUR TRAVELLERS ARE NOW OUT
WITH *

SPRING SAMPLES

GENERAL DRY GOODS, DRESS GOODS, &C
GENTS GOODS, HABERDASHERY,

Small Wares and General Fancy Goods

Our stock for Spring and Summer will surpass a8Y
previvus efforts.

Bamples on application. Letter and traveller
orders w.ll have prompt attention.

———

BOYD BROS. & CO.,

45 and 47 Front St. W., TORONTO. |

13 to 24 Bay St.
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R Larointe, of Ottawa, formerly a fish
. ST, Went into the grocery business in the
apﬂhg of 1888. He has not been able to make
8uccess and hag assigned, owing $4,000 about.

E. Monmoxmm, a commercial traveller, who
C:\ be?n carrying on a dry goods store at
kshire, Que., under his wife’s management,

% been obliged to assign. Liabilities are

'7'000. With asgets estimated at about $5,000.

m;f“ record of joint stock shoe manufacturing
‘ndcel‘na has not been a very favorable one,
.u%:sn(ither has to be added to the list of un-
and sfu'l ones. A meeting of shareholders
i Creditors of the Sorel Boot and Shoe Co.
chang, n c‘n.llt‘sd. to appoint & liquidator. Mer-
it 186 liabilities of $18,454 are shown ; stock
t°'°f;820,000, with nominal assets of $32,000,
Teditors expect to get paid in full.
uSAVAGE & VirTIE, dry goods men of Granby,
e., V'Vho commenced business several years
‘E:’e anth mode'mte capital and fair prospects,
them, aled, owing $6,598. They have shown
ora) Selves weak in ability.——A small gen-
. dealer, of Pike River, Que., named A.
'io:l:?u}' who was recently asking an exten-
— ltlm.e. has assigned ; liabilities $4,000.
can elletier & Roy, who in 1887 or 1888 be.
ow‘- g.eneral business at Fraserville, Que.,
88sign, owing nearly $10,000.

IS ——

Leamu wholesalo Trade of Torontu.

TO RENT.

THE MODERN AND COMMODIOUS

WAREHOUSE

No. 61 Bay Street, .
IN THE cITY OF TORONTO,

Messrs. Bryce, MeMurrich & Go.

Th :
“ituu::: desirable pPremises offer every advantage of
N and convenience that can be sought by a

™ wigh;
ng to do a
sale busin ;. dry goods or any other whole

lh&.:reh&re four floors and basement, 110 by 23 feet
Passey, eated, well lighted ani ventilated, with
P?iv.:teser elevator and goods hoist. Public and

Offices overlooki i
G erlooking Bay street. Oak fittings
00ds €utrance in rear.

or
Particulars, apply on the premises to

BRYCE, McMURRICH & CO,

Duary, 1891,

3. F. McKINNON & C.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellington and Jordan Sts.

TORONTO.

. Toronio’ Ja

Mk gtreer.. - . Londen Emgland.

A resrEcTABLE dry goods man of some
twenty-five years’ standing in the east
end of Montreal, Mr. M, Cuddy, is being sub-
jected to some pressure from a bank on an in-
debtedness to the failed firm of McLachlan
Bros., and a meeting of his creditors has been
called. He expects to get several thousand
dollars in the spring on a corporation expro-
priation, and arrangements may be made
allowinglhim to continue.

AxoNe business changes in Ontario we ob-
serve that D. Gillen has sold his grocery store
at Madoc to James McCaw, and that J. Case
has bought the shoe store of W. L. Smith at
Quinn P.O. Mr. T. H. Marsh, long in the
wholesale eaddlery at London, is out of busi-
ness. In Saalt Ste. Marie, Bowlby & Camp-
bell, dealers in dry goods, have dissolved
partnership. Manley & Co., druggists, in the
same place, have done likewise.

‘Wz note a couple of important dissolutions
in Montreal. The firm of McFarlane, Austin &
Robertson has been dissolved by the retirement
of the senior partner,and Messrs. Austin &
Robertson continue.——Messrs. Feodor Boas
& Co., wholesale knitted goods, &c., have dis-
solved. Mr. Boas continnes alone, and his
late partner startse a new business as H. H.
Wolff & Co., with a special partner in Ger-
many, who contributes $150,000.

In 1889, 8. Glaister, who was a clerk in
Stratford, received from his father a birth-day
present of $2.000, and straightway set up as a
merchant in men's furnishings. Either he
did not know of, or could not evade the
*‘lions in his path,” however, and he has
aspigned.——A. Meekinson, grocer at Strath-
roy, is anxious to compromise with creditors
a$ 50 per cent.——C. F. Dickens, who kept a
grocery at Sarnia, seems to be prolonging his
visit across the 8t. Clair.——Evans & Allen,
bakers at Kingsville, who were, we noted, in

Leading Wholesale Trade of Toronto.

J, W, LANG & CO,,

WHOLESALE

GROCERS,

— TORONTO——

SPECIAL VALUES IN
CHINA, JAPAN AND INDIAN

TEAS.

33 FRONT ST. EAST.
BOECKH’S
. STANDARD

..@BRUSHES

OR Painters, Varnishers, Artists, etc.
F Household, Toilet, and Stable Use.

VERY Brush h )9 and see it if you
E brand BOECK&‘ our I B :vm the genuine.

For Sale by all Leading Houses.

GHAS. BOECKH & SONS, Toronto,

MANUFACTURERS.

some trouble in December, have now assigned.
——Charles McGillivray was, for a dozen
years, & shoemaker and shoe-dealer at Port
Dover. Through buying too many ready-
made shoes he failed six years ago. He has
since made a further venture in olothing, and
has just assigned.

PARKER & Pormay, a Montreal clothing
house, whose affairs have been ocanvassed of
late, have assigned to the court. They show
liabilities direct $22,585, indirect $54,436. The
senior was originally in the retail clothing
business, having been connected with the Bos-
ton clothing store, whose methods were very
severely criticized. A suit for a legal libal
against the Merchants Bank was decided only
last week by a jury adversely to Mr. Parker.

QUITE & number of small business chango's
have taken place during the week. J. E. Ped-
low, at Bothwell, has sold his hardware stock
to Puddicombe & McCurdy and is going to
Jarvis.— It is reported that Conn Bros. will
buy the general stock of T. C. Arthurs at Ap-
pleton.——D. Secord has sold his drug store
at Ingersoll.—In London, R. R. Vanstone,
jeweller, has disposed of his stock to two of
his brothers, and is reported as having left the
place.——W. J. Palmer has purchased and
will take possession of the grocery stoock of
Walter Kirton, Sarnia, about the end of this
month. :

Last week another implement manufactur-
ing Co. found it necessary to consult its
creditors. This time we regret to say that it
is the Watson concern at Ayr, one of the old-
est and most respectable in the country. A
few years ago the senior sold his interest to a
joint stock company composed mostly of his
family, for about $80,000. At that time and
indeed within about three years ; a handsome
surplus could probably have been realized if
the business had been wound up. Bat now,
owing to the insane competition among manu-
facturers of such implements, the heavy ex-
penses incidental to the selling department of
such a business, the delay or difficulty in col-
lecting paper of farmers scattered all over
western Ontario, the [creditors at the meet-
ing expressed a desire to assist in winding up
the business, on condition that the senior
member of the company should waive his
olaim until other creditors were paid. This
he agreed to do. Then all, with the exception
of the representative of their bank, who coanld
not give & definite answer, agreed to extend the
time of their payments for three years without
interest. We understand that the liabilities
exceed $300,000. The management olaim a
considerable sarplus.

Leading Wholesale Trade of Toronto.

CHIRLES COCKSHUIT & (0,

IMPORTERS OF

WOOLLENS

— AND —

Glothiers’ Trimmings,

57 FRONT ST. WEST,
TORONTO.
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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

W.R.BROCR. A.CRAWFORD, T.J.JERMYN.

W. R. BROCK & 0.

To the Dry Goods Trade of Canada :

We import General Dry Goods and Woollens
from the chief European markets. making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large rders at the lead-
ing factories.

Canadian knitted goods, in uuderwear for men,
Women and children, are surely displacing imported
goods. We deal extensive'y with Canadian mills,
and being directly interested, are able to offer
special inducements to our customers. BStock now
complete.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & CO,

Manufacturers & Wholesale Dealers in

BOOTS AXD SHOES,

15 & 17 Front $t. East.

TORONTO.
T.G. WILLIAMSON & CO,

COMMISSION MERCHANTS.
Teas, Coffees, Fruits, Sugars, Etc.

0 B. HAMILTON,
JAMES BUIK,
A W. BLAOAFORD

42 Front St. East, Toronto.

P. 0. Box 448. TELEPHONE 2485

HAMS AND BACON,

Try a Sample Shipment ot
Superior Curing. Full lines ot
Provisions at close figures.

JAMES PARK & SON,

41 to 47 8t. Lawrence Market, Toronto.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

B6, 38 & 40 Front St. West, TORONTO.
JAMES COOPEB. JOBN O, BMITH.

JoHN A. Woop, { J.W.Cowan,
President, Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in =

COCOAS & CHOCOLATES,

COFFEES, ICING, and
POWDERED SUGARS, CHICORY, &c.

SUCKLING & G0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

REGULAR FORTNIGHTLY BALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best oren'ng in Canada for Manufac'urers
and Merchants disposing of surplus stocks ldberal
advances made on all kinds of merchandise con-
signed to them. )

Correspondence respectfully solicited. All tran-
sactions strictiy confidential. “Telephone 840.

F. SCHOLES, I A, ALLAN, I J. 0. GRAVEL,
Manag. Dir. President. Sec.-Treas.
CAPITAL, - - . 82,000,000

THE GANADIAN RUBER COMPANY

OF MONTRHBEATL,,
MANUFACTUREARS OF

RUBBER SHOFS AND FELT B 0TS,
RUBBER BELTING,
PACKING,_I':I_OSE, ETC.

Sole Agents and Manufacturers in Canada of the
Celebrated F.rsyth (Bos on Belting Co.)
Patent Seamless Rubber Belting.

Office and Warerooms, 333-335 8t. Paul St.; Factory,
Papineau 8quare, MONTREAL, Que.,
J.J. M _GILL, Vanager.
Western Branch, Cor. Yonge and Front Streets,
Torontu, Out. J.H. WALK «R, Manager.

THE IMPROVED

TRIAL BALANCE BOOK,

With Recapitulation Shest,

SCALE OF PRICES,

For 500 Names, - - . . $1.75 Each
“ 1,000 “ - e - .25 «
s« 1,500 “ = = = - 278 &
“ 2,000 “ - e . 378
“ 8,000 [ = = - e 480 ¢

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORONTO,--ONT.

J. & J. TAYLOR,

TORONTO

SAFE WORKS

ESTABLISHED 1855,

PATENTEES AND BOLE MANUFACTURERS OF

TAYLOR'S
Double Tongue and Groovs Fireproof

SAFES,

Catalogues and Prices on Application

148 AND 47 FRONT ST. EAST.

i4 & 16 Mincing Lane, - Toronto.

THOMAS WEST ROBERT MoCLAIN,

CALDECOTT, BURTON & GO,
Stainless Black Hose

The effort to restrain us from selling sTaIN-
LESS HOSIERY has proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had & PERFECT RIGHT to use the word.

We have pleasure in drawing attention $0
our

Absolutely Stainless Black Hosiery,

Bamples of which our travellers are now show-
ing, and all orders entrusted to ms will have
prompt attention.

CALDECOTT, BURTON & (0,

TORONTO.

M. & L. Samnsl, Benjamin & Co.,

26, 28 ani 30 Front St. W.,
TORONTO,

HAVE A FIRST-CLASS AS3ORTMENT OF

CROSS-CUT SAWS, Maple Leaf and Disstons.

AX¢tB, Leader, Ontario, Toroato and others.

STOVE BOARDS, Embossed and trystalised-

ELBOWS, One and Four Plece.

Stove Pipe Varnish and ¥ lish, Coal Hods
Dampers, Etc., Ete.

BPECIAL ATTENTION TO LETTER ORDERS.

BROWN BROS.,

STATIONERS,
Bookbinders, Account Book Makers, &c-
64-88 King St. East, Toronto.
Established 1856.

ACOOUNT BOOKS, Large stock on hand, Specis!
patterns made to order. Best material and work-

manship. 3

STATIO VERY, Large stock of everythingrequired-
Paper, euveloves and all office supplies. .

BOOKBINDING in every style of the art. UR
surpassed for style, durability and moderst®
charges. Special attention given to the binding
of LAW BO"KS, Works of Art, Encyclopedisé:
INlustrated Papers, Magazines, &c,

Diaries, Pocket Books, Bill Cases, Wallets, &c.

Polson Iron Works Co.,
mmmi,@ooo.oo.

Iron and Steal Ship Builders & Engineers

HEAD OFFICE, TORONTO.

President, Managing Director,
Wu. POLSON. F. B PorsoN
DIRECTORS.
Hon, W. E. Sanford, James Worthingtod:
D. Graham, T. F. Chamberlain,
W. O. Matthews, J. B. Miller,
A. B. Lee, Thos. West.|

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

—Compound and Triple Expansion——

MARINE ENGINES

MARINH B OILHRS,

Hoisting Engines, Pumping Engines, The Browd
Automatic Engines for Stationary Use.

STEAM BOILERS OF EVERY D& 3CRIPIION -

Ship Building Works and Dry Dock,
OWEN SOUND, ONT.

Engine and Boiler Works,
ESPLANADE 8TREET; TORON
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ESTABLISHED 1888

The Monetary Times

TRADE REvVIEW

" AND INSURA NCE CHRONICLE
whi .
Q“Rlz;:t has been incorporated the INTERCOLONIAL
Trape OF ComMERCE, of Montreal (in 1869), the
o REVIEW, of the same cit (in 1870), and
ORONTO JoURNAL OF COMMERCE.

388ued every Friday morning.

SUBSCRI1 PTION—POST PAID,

CANag,

AN

BRimig, | BSCRIBERS 82.00 Per Year.
A”E“’CAN “ - 108. 60. 8TeER. PER YeaR.
SiINgLg COPIES 82.00 U.S. CuRRency.

- 10 Cents,

Boox & Jos PRINTING A SPECIALTY.

PUBLISHED BY THE

MO
NETARY TIMES PRINTING COMPANY OF CANADA,

EDW LIMITED,
TROUT,. J. K. CAMERON,
President, Secy.-Treas,
(o]
FFICE 70 & 79 CHURCH STREET.

TeLEPHoNE 1485

TORONTO, CAN., FRIDAY, FEB. 6, 1891

THE SITUATION.
m:}:e elef:tions for the Dominion Parlia-
&tcix WI?lch are to take place on the 5th
ing 1 » Will afford an opportunity for decid-
the I(;t Or against unlimited reciprocity with
bited States. The issue is one which
8'}(?nally come to the point which the
olr)::smon has shown a determination to
» 80d which the Government could not
“no: The Government, so its official
tecip,ncoement runs, is in ifavor of
m°me°°1ty, to what extent is for the
ingtonnt & matter of doubt. The Wash-
Sugge Government, it is alleged, has
w sted to Canada to send a delegation to
gton to see what can be done; and
dded that the invitation will be
oy, Pted, after the Canadian elections are
* Under the circumstances, can our
Ment define its position on the ques-
Can it tell how far it will be willing
decig;; ?  Or is it to take its cue from the
¢ eel°" of ﬂ?e electorate? On one side,
of _90'5.01‘5 will be asked to decide in favor
ted reciprocity ; and to make the
ere ‘efinite, the Government must tell
. 1 stands. Buthow can it give away
int :‘f bSl' te}ling, in advance, the utmost
ot go, }i yield, and beyond which it will
5th M;rwh ®0 negotiations open after the
it ic'? The position is anomalous,
can eci;dlﬁicult to see how the elections
““lhnitede anything but the question of
Sion v, reclprocity ; and in case the deci-
negot; ) 8gainst that, on what basis could

ation proceed ?

it is g

GOVern

ingng g

E:::: t:le i!sue. of unlimited reciprocity,
uried i: t‘luestlon of tariff policy will be
tury of’ th he.election contest. The last
© tariff screw made a great many

!
eqm:i,m?tho bore previous twistings with
3 Y, er .
being °"°ldone)_, out that the thing was

X We all know what hap-
x: ;:clxgiﬂ;e United States as a result of
oa Uley tariff, and the same feeling
here, B°°"81de'mble extent been awakened
0t unlimiteq reciprocity changes

the issue ; and the sins of our tariff must$
remain unavenged that another question
may be tried. A great advantage is ex-
changed for something that may or may
not, for fighting purposes, prove an equiva-
lent. For free trade with one nation, the
chance of freer trade with all countries is
laid aside. True, the trade with that
nation is nearly equal to what we have

with all other nations, and is no doubt|-

capable of much further development. The
economic issue is likely to be complicated
with political questions which are apt to
evoke strong feelings ; in such cases senti-
ment counts for much, and the political
element often overrides the economic. Itis
too soon to form an estimate of what the
relative strength of the two is likely to be,
in the coming coutest, for the issue is as
yet distinctly put only on the side that
seeks success on economic grounds.

Mr. Blaine, in a letter which has been
published within the week, states in so
many words, “ that no scheme of reci-
procity with the Dominion confined to
natural products will be entertained by
this [the United States] Government.”
On its part the Canadian Government,
is prepared to embrace in an agree-
ment some manufactures. But what
manufactures ? That is the question;
and if it cannot be answered in the
face of impending negotiation, how are the
electors to know what to do? If it be
answered before the negotiations begin,
Canada would be at a great disadvantage.
If the Government simply opposes un-
limited reciprocity, and puts its faith in a
negotiation, it will select a weak position,
which, however, it may hope to buttress
by appeals to sentiment. The negotiations
conducted by the late Mr. Geo. Brown, at
Washington, embraced some manufactures,
but it was not intended to discriminate
against Great Britain; and to that faith
Mr. Mackenzie still clings. Does the
Government intend to follow that abortive
precedent ? Or does it propose discrimi-
nation on a limited scale ? If the issue is
to be made plain these questions will re-
ceive an answer.

Leave to file an application for a writ of
prohibition, in the case of the ** Sayward,"
has been granted by the Supreme Court of
the United States. There can be no doubt
that the vessel was captured on the high
sea, though as it does not appear on the
record, there may be some difficulty in
bringing it properly before the court. When
the case was before the District Court of
Alaska, the omission to put this fact on the
record shows either blundering or design.
The validity of the capture on the open sea
is the chief point to be tried, and if a
decision can be got from the courton the
merits, & great gain will have been made.
Should the court decide that the capture
was illegal, Mr. Blaine ought to welcome it
as a means of escape from an untenable
position. On the United States the deci-
sion would be binding, and there would be
no appeal. Mr. Blaine could say that he
had done his best, but that there was
nothing to do but to carry the decision of
the court into effect. There would stil)

remain some matters in connection with
Behring Sea sealing to adjust, such as the
desirability of a close season, and how long
it would be, when it should begin and end.
The right to catch seal within a limited
distance of the coast being once settled, the
minor questions would oppose no insupera-
ble obstacles to a complete understanding
being arrived at.

A dairy school in each principal Province,
it is announced, is to be established at the
cost of the Dominion Government, under
the direction of Professor J. H. Robertson,
who was last year appointed Dairy Com-
missioner. If it were possible to do for
butter what the factories have already done
for cheese, the country should be a gainer
by millions every year. To attain this
object, the establishment of creameties
would seem to offer the best means ; for it
is difficult to believe that good butter is
likely, in our climate, to be made on each
farm. Some put their faith in winter
dairying to improve the quality of butter,
and within certain limits this may be pos-
sible. Here the silo would come in, and
that alone implies & revolution in the feed-
ing of cattle. Although cheese making has
reached a creditable degree of perfection, it
is capable of extension, in some directions,
and perhaps of still further improvement.
A vote of $25,000 is to be taken for this
purpose, and as it will not be necessary to
construct buildings, suitable ones already
erected being attainable, this will make a
fair start. It is not intended that the
experimental establishments should be per-
manently located in the places at which
they are started ; by occasional removals a
larger area will be covered. The poor
quality of much of the butter now made,
lowers the price and to that extent occasions
waste, by which nobody benefits. To stop
this waste is the economic problem.

COMMERCIAL POLICY BEFORE THE
ELECTORS.

From the first there has been indication
that the present appeal by the Dominion
Government to the country is to be con-
nected with the question of reciprocity.
When Newfoundland attempted negotia-
tions at Washington, on her own account,
the Canadian Government asked that the
Dominion should be included. Mr. Blaine
preferred to continue the separate negotia-
tions which had been begun, and which
ended in nothing. He was, however, not
unwilling to enter into private and non-
official negotiations with Canada, sepa-
rately. The Dominion Government, so the
Empire tells us, signified its willingness to
do so, but thought that the negotiations
should not only be official, but be carried
on under a commission from the British
Government. Mr. Blaine then asked on
what basis the proposed negotiationsshould
proceed, and the reply was put in the form
of a despatch from the Governor-General
to the Colonial Secretary, for transmission
to Washington, conceived in the following
terms : :

GoveErNuENT HoUSE, OTTAWA,
13th December, 1890,
My Lorp,—I have the honor to send to your
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lordship to.duy a telegraphic message in cipher,
of which the following is the substance :

With reference to my telegram of the 10th
inst., this Government is desirons to propose a
joint commission, such as that of 1871, with
authority to deal without limitation and to
prepare a treaty respecting the following sub-
jects:

1. Renewal of the reciprocity treaty of 1854,
with the modifications required by the altered
circumstances of both countries and with the
extensions deemed by the commission to be in
the interests of Canada and the United
States.

2. Reconsideration of the treaty of 1818 with
respeot to the Atlantic fisheries, with the aim
of securing the free admission into the United
Btates markets of Canadian fishery products,
in return for facilities to be granted to United
States fishermen to buy bait and supplies and
to tranship cargoes in Canada, all such privi-
leges o be mutual.

3. Protection of mackerel and other fisheries
on the Atlantic ocean and ip inland waters ;
also

4. Relaxation of seaboard coasting laws of
the two countries.

5. Relaxation of the coasting laws of the two
countries on the inland waters dividing Canada
from the United States.

6. Mutual salvage and saving of wrecked
vessels.

7. Arrangements for settling boundary be-
tween Canada and Alagka.

The treaty would, of course, be ad referendum.
——

The scope of the proposed treaty is left
undefined and necessarily so; but negotia-
tion on these bases would open the whole
question. The Canadian Goverpment ad-
mits its willingness to go beyond the treaty
of 1854 ; if it did not, no negotiations would
be possible. Had Mr. Blaine received a
copy of this despatch, on the 29th J anuary,
when he publicly stated in writing that
‘ there are no negotiations whatever on
foot for a reciprocity treaty with Canada.”
He adds that no scheme for a mere revival
of the treaty of 1854 will be entertained by
the Government of Washington. But the
Canadian proposal does not contain this
restriction ; it distinctly admits that the
limits of the old treaty may be exceeded ;
to what extent is the point to be decided by
the negotiators. The whole question would
be laid open to discussion, and each side
would be at hiberty to urge any views it
might hold.

We suggested last week that there were
reasons why the treaty of 1818 should un-
dergo review, though we little suspected
that a proposal looking to that end had
aotually been made by our Government.
In maritime jurisdiction it has sometimes
been held that there is such a thing as a
** necessary limit,” a limit large enough to
ensure the protection of the coast. Should
not this limit be made movable with the
increasing range of cannon shot? If the
extension were applied on the Atlantic, it
would also apply to Behring Sea. But the
Governor General’s despatch does not war-
rant us to conclude that modification of the
treaty of 1818, in this direction, is to be
sought. The actual proposal is one that has
at all times been within reach of the United
States. It asks for Canada the free admis-
sion of her fish into American markets in re-
tarn for the liberty to Americans to buy bait
and fishers’ supplies in this country, and
to tranship cargoes over Canadian territory.
It is noticeable that there is no mention of
admitting American fishermen to our coast
fisheries, an omission which gives the docu-
ment the appearance of looking to the poli-
tical effect which the reservation might be

expected to produce. But surely our fisher-
men cannot expect that their fish will be
allowed free admission into the American
market, unless American fishermen get free
access to our shore fisheries. At any time
since the fishery clauses of the Treaty of
Washington were abrogated, they could
have got this. The liberty of buying bait
and supplies, and shipping their fish, as
proposed, would be valuable; but of them-
selves they would not be deemed an ade-
quate return for the free admission of Can-
adian fish.

The protection of fisheries proposed is a
matter of joint concern on which concerted
action is desirable. The mutual relaxation
of the coasting laws on lakes and ocean is
certainly desirable, and the liberality of
this part of the proposition is to be com-
mended. Against the concession of mutual
rights in salvage and saving of wrecked
vessels, Canadian wreckers have protested
with an energy and want of humanity
which have brought the flush to many a
cheek, and caused many a head to droop in
shame. To their base desire of gain, they
have been willing to sacrifice as many lives
as the elements should put in danger. The
necessity of defining the Alaska boundary
is 8o plain that no one is likely to question
it.

The main interest in this document cen-
tres in the reciprocity proposal, which if
elastic and indefinite, is capable of any de-
gree of extension. It is an attempt appar-
ently to head off unlimited reciprocity by
indefinite reciprocity; for the certain it
offers the uncertain, for the definite the
indefinite. Its has great possibilities of
limitation as well as of extension ; but no
human ken can discover where the lines
will be drawn. Can we hope that the addi-
tional declarations which are to be made by
ministers to-night will throw any new light
upon this point ?

It is significant that the proposal makes
no mevtion of the Behring Sea question,
which is of course not a subject for com-
promise.

A scheme of policy which may be said to
be the reverse of Commercial Union, as
understood here, is engaging the attention
of the British Government. In the House
of Commons on Wednesday, Sir James
Lowther asked whether the Government
proposed to take immediate measures to
promote preferential fiscal relations between
Great Britain and the British Colonies. In
reply, Baron Henry de Worms, of the Col.
onial Office, said ‘‘ the question was receiy-
ing careful consideration,” and he added
that *the Government recognized itg
urgency.” Though the statement is of the
most general kind, it cannot mean anything
but tariff discrimination, in some form. Tt
means, if it means anything, a partial re.
turn to the old Colonial system of mutual
favors, a system at which the independence
of the United States, strange to say, dealt
one of the first blows. The British West
Indies became desirous of trading with the
new Republic, and when the war of the
French Revolution broke out relaxation in
the navigation laws became a matter of
necessity to the mother country ; the United
States made great efforts o break the

monopoly of the colonial system so far as

the West Indies were concerned, and finally
with success. After this the system crum-
bled away bit by bit; and it is startling to
hear from a representative of the Colonial
Office that the revival of mutual prefer-
ences that have long been abandoned, is
under serious consideration. Verily, won-
ders will never cease.

Mr. Wm. McDougall, a relative of Mr.
Erastus Wiman, has published a letter,
addressed to the latter about a month ago,
in which Commercial Union is objected to
on {the ground that we cannot afford to
spare the revenue which it would sacrifice.
The writer contends that a reciprocity
treaty on the basis of that of 1854, with
some extension, is the only thing possible.
In thie House of Representatives, at Wash-
ington, on Wednesday, Mr. McAdoo took
the ground that the United States * should
bave unrestricted trade and commercial
union with Canada and nothing else.” He
adds that annexation is our destiny, and
that we can have it for the asking. Mr.
Blaine, at one time, not very lorg ago,
declared against the concession of any com-
mercial privileges to Canada, unless at the
price of Canada's political independence.
The tendency of such remarks as these i8
to create national repulsion, on this side,
more than to draw towards commercial and
political unity. Mr. Wiman, living as he
does in New York, cannot influence the
opinion of Canada in favor of the view he
expresses—rather the contrary ; and his
appearance on the stump would certainly
injure the cause he espoused. People are
prepared to listen to the opinions of any
one among themselves, but for outsiders
who meddle in domestic affairs they have
scanty tolerance.

PRESIDENT DAVIDSON'S ADDRESS.

The address of the president of the
Toronto Board of Trade embraces & good
many subjects and covers a good deal of
ground. It occupied some six columns of
the Globe, but it well repays any one who
will read it from beginning to end. Begin-
ning with some references to the good
fellowship which pervades the board and
to the animating sentiment of brotherhood
which should characterize trade guilds and
traders everywhere, Mr. Davidson deals
with the business situation, which he re-
gards rather hopefully. What he some-
what jocosely suggests, as well as what he
affirms, about the ratio of expense ab
which business npow-a.days is done
deserves attention. Recognizing  that
modern business methods demand larger
capital than used to be needed if &
house would be successful, he sees that the
extreme development of sales by com-
mercial travellers has become an element
of heavy expense to any wholesale man’
Speaking of the salesmen on the road as an
army, he declares “ they are all high-priced
men ; all are officers, too, as far as salaries
and expenses go—there is not a private
in their ranks.” Doubtless the president
knows whereof he speaks. The average
commercial traveller is a poor economist,
being too much impressed with the need of
getting ahead of his rival to retrench ip
livery-hire or railway.-fare; too merrily
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b?nt 0 making himself convivially * solid *
With g ong

teel; tomer to pare down hotel bills;
the ng‘tOO keenlylthe exile and discomfort
g 8 often thankless task imposes on
we 0 Gfudure it for small pay. Still, when
®onsider how often the pushing of goods
w“::mmerlcial salesmen in advance of the
%,80d in excess of the needs of dealers,
Bh&lls to overtrading and bad debts, we
hea, 48ree that the system is attended by
VY expense.

Th? daties npon imports, Mr. Davidson
' u“'.%, are also an element in the cost
xeq sme?ﬂ operations, ‘“and so are the
um ?Vl?d for city purposes, which are
fow ofu ating year by year at a rate that
On th'us can prete.ud to justify or excuse.”
oree ﬂllﬁ lfltter point he urges with much
ven m&.t if Toronto desire to increase, nay,
sho g 8intain, her commerecial importance,
“p ca,:St &ftend to the work of civic reform.
outy Dot,” he says, ‘‘but regard it as an
°bli:§; tha.t.we [merchants] should be
capi Practically to increase our working
by one-fourth in order to provide
our sxes le.Vied for the city revenue apon
outy k in trade; and it is not less an
82e that the expenditure for all pur.
ui::i this city should exceed the amount
whole p fO.l' managing the affairs of the
A Fovinee of Oatario.”
_;:lumn. is devoted to laudation of On-
icnltachlevem-ents and possibilities in
ot soﬂul'e“havmg ‘“the best climate, the
is con;;'md the bfast. breed of men " on
ithe, fment-but it is not all laudation
'Hle;g;r the speaker perceives that our
rain ave Something to learn in respect
of fop ilizge’ tillage and the systematic use
thap 4 . r® and that they can do better
or iey h.ave yet dune. The Oatario
auq o rs Curiously stingy in some respects
woul, &V&gant and risky in others. It
refy, P2y him, however, to learn that a
L Epend. hi.s money is not always
to,estiny' Putting in a good word for re-
etg 88 a Government measure, the
Dot gl‘ovvulr'gked that a “a crop of trees does
an apple 1K@ & crop of wheat, or even like
o orchard.”  Not only should we in
Plagg &r"Onserve our .timber lands, but re-
o Re tracts which have been either
2 b urnt over.
l)tesid:l:efer:ences.to banking matters, the
lity of dwells with pride on the adapta-
of the our system of banking to the needs
Bankepy country. He congratulates the
the tae4 tlrc: 10n of the Board of Trade on
ouly op 8%, doubtless because it was the
Miioy gﬂ*:l:ed body of bankers in the Do-
inﬂuen;e 8% body “ was able to exert an
ous | anw‘th"}lt which, perhaps, seri-
woulg hges In our banking system
&V been made.” And he
ho 406w the desirability of & clearing
her gy, 0J0t  which was _agitated
tages it waT’"s ago. Apart from the advan-
v6 beey d possess for bankers, which
of the . :monstmted in the experience
Temingeq t: real clearing house, we are
w, ’noreaz such an organization would
acidly than any indices we
roial the increase or decrease of our
“Qpe . 20d financial transactions.
© ‘?vhlle the nickel is hot!™ is an
towarqg 'S audience which ocours twice
© close of the president’s address.

It may possibly need to be explained that
this is not a mere modern paraphrase of a
Rabelaisan proverb, and of merely didactic
or indefinite application, but that he meant
to commend to the merchants whom he
addressed the present importance of
the nickel raising, and the probable
future importance of the nickel-steel
making industry. And if his language in
this particular paragraph about Ontario’s
mineral wealth seems to borrow an auroral
tint, it must be remembered that Mr. Da-
vidson has seen Sudbury, above-ground
and below, has visited mine after mine,
watched the vein-matter taken from open
shafts and underground levels, traced the
lodes at varying depths, seen the ore
smelted, and learned its percentage of
metals. If we call him sanguine in his
estimate of the possibilities of nickel, we
shall find many more even slower to be
convinced than he, but nevertheless not
fools or slow of heart to believe, who are
equally persuaded, ip view of recent dis-
coveries and experiments, of the greatness
of our heritage in this particular. What

| wonder, then, that he should loyally and

strongly urge that Toronto is well situated
for being the seat of an extensive nickel-
steel industry. It is surely trae that ¢ We
can bring this material here from the far-
naces at Sudbury. We can bring iron ore
of fine quality from Peterborough, Hast-
ings and Haliburton. We can bring coke
by water from ports on Lake Erie or by
rail direct from Pennsylvania. And we
have any quantity of waste land on the east
shore of the bay, where furnaces and refin-
ing works could be erected.”

Perhaps the weightiest matter dealt with
by the president of the Toronto Board is
that of trade extension. And what he
says upon it goes, in some respects, beyond
the hackneyed and politics.clouded views
with which we have of late been made
somewhat too familiar. Mr. Davidson per-
ceives that the effect of the McKinley
Tariff “must be to reduce the volume,
and still more the value, of the trade be-
tween Canada and the States;” and our
present duty is, he urges, to consider what
steps should be taken to develop trade in
other quarters to make up for this certain
reduction in the nearest quarter. Now that
we are working for reciprocal differential
duties between the Antilles and ourselves,
why should we not *‘goin’ also for a commer-
cial treaty between Canada and Britain ?
“ Why then should we not try for the dollar
rather than for the cent, or for the dollar
and the cent instead of for the cent only ?*
He thinks Canada, the colony, should pro-
pose this treaty to Britain, the parent
State, a proposal that would surely
astonish Downing Street.

We fear, however, that the present atti-
tude of our Government, in view of the
official announcement made on the eve of a
general election, will prevent that attention
being given to the proposal in high quarters
which in other circumstances it might re-
ceive. Stating clearly the different fiscal
conditions of mother country and colony,
and the widely different policies to which
both stand committed, Mr. Davidson makes
the broad statement—which, however, will

not be allowed to go without controversion,

for we cannot ignore the geographical
arguament—that “if we are going to sell
more to Britain we must buy more from
her, which is the only possible basis for a
profitable and enduring international trade ;
and it would be, I cannot doubt, to the ad-
vantage of 99 out of 100 Canadians that
they should buy more from the mother
country and sell more to her.” In this
matter all preceding experiments in a like
direction are counter to Mr. Davidson’s
hopes.

LIFE BUSINESS IN GANADIAN
COMPANIES.

We have this week received a copy
of the Preliminary Abstract of Life
Assurance done in 1890, in Canada.and out
of it, by Canadian companies. These
figures are issued by the Superintendent of
Insurance. The companies in the list are
the same as those in last year's, with the
addition that the Dominion Safety Fund
Life A<sociation, whose return was last year
left out, is this year included. The list
gives twelve companies, and the figures do
not take account of the retirement of the
Citizens from the field a few months ago.

Comparing the total business in force at
close of 1890 by our home companies with
that of the same date in two previous years,
we find the rate of increase last year over
its predecessor greater than that of 1889,
Thus :

1888, aggregate of policiesin force..$116,372,000
889,  « “ 125,875,000
1890, ¢ ‘ 138,775,000

Quite evidently the life canvasser has
worked hard and to some purpose in 1890;
for if, as we here learn, the ratio of increase
in 1890 is 908 per cent. where in 1889 it
was 7°55 per cent. in the case of Canadian
companies alone, we may expect to find
that the energy of American and British
life companies has been equally conspicu-
ous. It is to be borne in mind that re-
insurances are deducted and that the
amounts given in five of the columns are
net. Each of the companies shows an in-
crease in amount of insurance in force and
allbut two an increase in premium receipts.
It is apparent that the aggregate in force
would have been swelled by nearly $2,000,-
000 had the risks re-insured by the Citizens
in the Sun been included in the return.
But this has not been done.

New life business by Canadian companies
last year amounnted to $24,487,815, which is
almost exactly the same as that of 1889,
Lapses appear some two millions less, as
the following comparison shows :

1888 Aggregate of lapsed policies $11,600,000
1889 “ 13,900,000
1890 ¢ ¢ 11,538,000

Buat we must take into account that
figures of the Dominion Safety Fund Life
were absent from the list of 1889, which
would lessen these lapse figures of that
year. In number of policies there is a
marked increase, from 22,585 to 27,188.
Whether accidentally coincident with indas-
trial insurance or not, the average amount of
each policy lessens yearly. Where in 188g
the average amount of each policy in foroe in
Canadian companies was $1,668, it declined
in 1888 to $1,586, then in 1889 to 91,545,

and last year it was $1,495. This, too, in
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spite of what we hear about big lines writ-
ten by the larger companies.

Premium income shows a marked gain
during the year, and the total, $4,028,000,
is a handsome one. Of the ten companies
which we can compare with 1889, only one
does not show a gain in premiuams: this is
the Manufacturers, which has, however,
done well to show an increase of $800,000
in aggregate in force, considering the prun-
ing which was found necessary. At the
head of the list is the Canada, and next in
order of income are the same four com.
panies as last year, viz., the Confederation,
the Sun, the Ontario Mutual, and the North
American. Of all these, however, the Sun
shows the most marked increase, and that,
too, without the inclusion of the business of
the Citizens.

The number of death claims, 802, seems
large compared with the 687 of last year,
but their aggregate is less serions, being
$1,286,168, equal to 80.68 per cent. of the
premium receipts as compared with 31.16
per cent. a year ago. The average claim,
too, was much reduced, being $1,541, where
in 1889 it was $1,656 per policy.

THE LEATHER MARKET.

The volume of trade for January was
only very moderate. Complaints are com-
ing in regarding difficulty of collections in
the country, and this prevents much buying
of new stock. The very large volume of
trade done during last Angust, September
and October, when higher values were
looked for, also accounts in some measure
for the limited trade of December and
Japuary. These stocks are however gradu-
ally working off, and & somewhat improved
trade may be looked for from this date
forward. Travellers complain about the
difficulty they find in effecting sales, and
there is a disposition to shade prices when
there is a chance of completing a trans.
action on the spot.

There appears to be no great accumula-
tion of stock in upper ; indeed in Montreal
the stocks of upper are on the light side,
and values are steadily held. In the
Toronto market, however, prices of upper
are easier. There is a fair demand in the
eastern province for sole as well as for
black leathers; the Montreal factories are
fairly busy, and in spite of the fact that
shoe men will only buy for immediate
wants, the leather men report more fre.
quent orders. In Toronto, however, dul-
ness is more apparent in black leathers,

_especially harness, and prices have receded

to what they were about a year ago.
Houses in both cities agree that the outlook
is fairly good, and while purchases are
small they are often repeated. The amount
of trade doing will very likely approxi-
mate closely to the corresponding period of
& year ago.

CANADIAN PETROLEUM.

There is an increased production and
inspection of Canadian petroleum, accord:
ing to the report of the Inland Revenue

. Department for the twelve months ending

December 81st, '90, a8 compared with two
previous years, According to the Petrolia

Zopic there is also a widening market for
Canadian oil, and “ the figures give a still
better indication of the extent to which the
market for the Canadian oils is widening
than would the report of the shipments for
the past year published in these columns a
few weeks ago, as the oil inspected is
usually packed and prepared for shipment.”
We hope the Topic is correct, but we should
like to see & larger evidence of this export
in the Trade and Navigation returns.

The 1890 inspection shows a total of
236,768 barrels of 45 gallons each, and 44,-
196 cases of twenty gallons each. In 1889
the total number of barrels inspected was
220,960, and cases 88,844 ; while in 1888 the
number in each case was still less, there
having been 217,587 barrels, and 23,928
cases, inspected.

Year. Barrels. Cases.

Total for 1890 ....236,768 44,196
‘1889 ....220,960 38,344
‘1888 ....217,687 23,928

* With all these circuamstances taken into
consideration,” declares the Topic, ** the
Canadian producer should have no serious
misgivings for the future price of his com-
modity, but should nail to the masthead of
his * jerking’ house the motto ¢ Excelsior !’ "’

In the month of May, the number of
cages inspected (11,558) exceeded the num-
ber of barrels, but the number of barrels
inspected ran from 11,340 in May up to
865,027 in September and 84,701 in October,
dropping to 25,275 in December, 1890.
Daring the latter half of Januvary transac-
tions on the Petrolia Oil Exchange showed
sales of 84,000 barrels, the price ranging
from $1.28} to $1.304, closing at $1.30.

THE TORONTO WATER SUPPLY.

Twice during the past year the Toronto
city council submitted by-laws to the rate-
payers under which power could be had to
purchase two new pumping engines of ten
million gallon capacity each. These by-
laws were successively defeated by large
majorities, and various reasons have been
assigned for such results. From ocareful
enquiry made as to the probable causes that
led the citizens to defeat these by-laws, we
are inclined to believe one reason to have
been that they considered one ten million
gallon engine would be quite adequate to
supply the city with water for the present,
and for some years tocome. Mr. Kennedy,
of Montreal, who was employed by the city
council to report on the causes that led to
the water famine scare of last summer,
says in his published report on the 6th of
October, 1890, as follows :—

* There are at present in the main engine
house one Worthington ordinary compound
engine of four millions capacity, another of
the same kind of eight millions capacity,
and the Marten engine of ten millions,
making in all & pumping capacity of twenty-
two millions of imperial gallong per twenty-
four hours. An addition of one ten million
gallon engine, giving a total of thirty-two
millions per day, would make surplus power
sufficient o keep at least one engine at rest,
and would, as regards capacity, be a fairly
sufficient aggregate of pumping plant for
the near fature.’

Mr. Kennedy in his report estimates the

daily consumption of water in Toronto at

| Before he

p—

between sixteen and seventeen million gal-
lons. From the extract given above Mr.
K:nnedy believes that an addition of &
ten-million gallon engine would provide * &
fairly sufficient aggregate of pumping plant
for the near future.”

Let the city council submit a by-law for
the purchase of a ten million gallon
engine and there is reason to believe that
it would be carried. There isnot, so far a8
we know, a person in Toronto who has
given the matter any thought but admits
that additional pumping power should be
provided with the least possible delay, if
the danger and discomfort of a scarcity of
water is to be averted during the coming
summer. Those of our citizens who favor
bringing water from Lake Simcoe would
readily vote for the purchase of one engine
which is absolutely required for present
use, while they would be sure to vote
against the purchase of two engines. Let
no time be lost, therefore, in submitting 8
new by-law to the vote of the ratepayers
on this line.

A PERCEPTIBLE DIFFERENCE.

It is worthy of remark that, in the forty-
ninth annual report of the United Kingdom
Temperance and General Provident Institu
tion, submitted in June or July last, the
following comparison of expected claims
with actual claims is made. Year 1889:

" GENERAL SECTION.

Expected claims. Actual claims.
378 for £89,448, 326 for £70,050.

TEMPERANCE BECTION.

Expected claims. Actual claims.
307 for £75,916. 184 for £48,874.

Thus where in the general section £100
in death claims was expected, only £78.81
was required, and wherein the temperance
section £100 loss by death was looked for-
only £57.79 was sustained. There is tho#
214 per cent. in favor of the teetotaller. I
this year’s showing stood alone, it could not
safely be taken as proving greater longevity
on the part of those who abstain from alco-
holic drinks. But when it is added to the
almost half-hundred of yearly comparison®
of the kind by this company, generally ib
the same direction, the conclusion urge
upon us by the figures is a first.class kind
of ““ temperance " lecture. We commend it
to those who think more of a drink than
they do of a dollar.

DEFRAUDING LIFE COMPANIES.

A practice which has become too commoB
in England, that of giving wrong description®
in applications for life insurance, has receiv
& merited rebuke from Judge Griffiths of the
Walsall County Court in England. In the
case of a son effecting an insurance on the life
of his father, the latter was described as &
brushmaker, living in Sandwell street, Wal-
sall, whereas it appeared that he was a paupé¥
in the Union workhouse. Says the Londo?
Daily News with respect to the case :

* The insurance company resisted the: olai®
on the ground of misstatement, and though i¥
was alleged by Mr. Cotterill, the plaintiff’s
solicitor, that the company’s agent was well
aware of the position of the insured, th®
Judge ordered a nonsuit to be entered:
arrived at this decision €
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flollowmg pointed colloguy is reported :

M. Cotterill: Then it is open to insurance
°°m1_m.nies to employ fraudulent agents to
:i tain insurance from people in humble posi-
h°nﬂ- His Honor: It is; and if people in
' umble circumstances lend themselves to these
T8uds they will have to suffer for it.” So far,
:1 g0od. But what about the agents who

Courage these frauds? There ought to be
::ne Wway of reaching them in 'addition to the

~ore act of dismissal which follows such and
Similar exposures.

It .is not only in England where this habit of
lna]ng frandulent descriptions in applications
E:::mls. We hear of it very frequently in our

Sountry, says the Court Journal, of New

Ok, and it would be well if both principals
&nd agents engaged in the nefarious business
%uld be gotten rid of, root and branch. In
0y cage, a few more decisions such as given

‘_bf"e will have a wholesome effect on both
tides of the water.

MONTREAL®BOARD OF TRADE.
mc°fnpleting our account of the adjourned
M“hng, Thursday evening, last week, of the

°n.tres,l Board of Trade, at which Mr. Cleghorn
Pl‘esnd.ed, we now give the full list of officers,
%0uncil, and board of arbitration. The names
E;ﬁpf’?ed a8 [their successors by the ;outgoing
‘nc:cll, do not seem to have met with accept.

» only three out of twelve being elected ;
e:; “ the. opposition '’ were less successful in
o €avoring to get their nominees in as arbi-

ators, for eleven of the council ticket for the
‘n:'d of arbitrators were found to be elected
off _only one of the opposition ticket. The
oial report of the elections is as under :—
Pfesident. Robert Archer, by acclamation.
First vice.president, H."A. Budden.
Second vice.president, Richard White.
Tre&ﬂurer, H. Montagu Allan.
mg:::lemen whose names follow were elected
etlon T8 of the council :—Messrs. W. C. Mun.
» Charles P. Hebert, James Slessor, A.
M.cByer' R. Bickerdike, George Childs, A. G.
son e;.n, Archibald Nicoll, J. Cradock Simp-
» James A, Cantlie, A. Racine, and J. B.
armont,

“f'm]’uthe board of arbitration those elected
Bou. Hessrs. J. P. Cleghorn, Jonathan Hodg-
Gol;]d on. Geo. A. Drummond, Charles H.
» Andrew Allan, E. B. Greenshields, A.
+ Gault, John Kerry, J. K. Ward, M.L.C., F.
Cha Henshaw, Robert Reford, and Charles
put.
vglgl’ reference to the harbor plans, Mr. D,
and .the“t m?ved, Mr H. A. Budden seconded,
tion Wh'meet_mg t.manimously passed a resolu-
vemlch, in view of the adoption by the
Pl'ovgmment of plan No. 6, for harbor im-
otk efnt, ﬂ.:anked the Minister of Public
or his interest. The resolution also
oi:yn::g :";fe r.nen'fbers of Parliament for the
the boxstnct, in all mattersconnected with
n“ig&: r of Montreal and the deep water
V&lus.blmn O.f the St. Lawrence, for their
of trag © parliamentary servicesin the interests
made : Some remarks on the harbor were
“ﬁmate}:] Mr. Cleghorn, who said that the
92,827 % cost of the harbor improvement is
savin, ﬂ:' of which the city pays $708,428,
o 8§ the balance, $2,119,466, to be found by

T 8rbor Commissioners.
vo‘;e :tetiring president vacated the chair in
When MML Archer, the incoming president,
tion to tll; w. W. Ogilvie moved a resolu-
; @ refiring president, Mr. Cleghorn,

for b
auri:;sthv"l“ble services, zeal and energy

carried, and acknowledged, and the meeting
adjourned.

MONTREAL CORN EXCHANGE
ASSOCIATION.

The annual meeting of the Montreal Corn
Exchange Association was held last week,
Mr. R. M. Esdaile, president, occupying the
chair, The election of officers was proceeded
with and resulted as under :—
President—Mr. R. M. Esdaile, re-elected.
Treasurer—Mr. David Robertson, re-elected.
Committee of management—Messrs. John
Baird, D. A. McPherson, A. E. Gagnon,
James S. Norris, H. W. Raphael, William
Stewart (re-elected), and A. J. Brice.
Board of Review (for which Messrs. C. B.
Esdaile and G. Thompson acted as scrutineers)
—Messrs. C. H. Gould (chairman), John
Dillon, John E. Kirkpatrick, J. O. Lafreniere,
G. M. Kinghorn and Robert Sims re-elected).

In the president’s address reference was
made to the proposed harbor improvements,
and the hope was expressed that Plan No. 6
should be carried out. He said that much had
been heard from the cattle exporters about not
having proper facilities; but he thought that
to a great extent the trouble was caused by the
merchants, who instead of removing their
goods promptly, used the steamship sheds and
the wharves as a free storing ground. Refer-
ring to the reduction of the canal tolls, Mr.
Esdaile trusted that the Government would
be got to make a reduction in them, not for
one year only, but permanently. The associa-
tion, he said, had for years endeavored to get
a reduction of the storage rates on grain.
Formerly it was a cent a bushel for ten days;
now they have got it reduced to half that
figure, which was a great advantage to the
trade.

On the subject of change of tariff rates on
the railway, Mr. McFee declared that when
such changes were to take place the public
should have at least thirty days’ notice. A$
present the rates were changed with only a
day or two’s notification. He also thought
that the winter tariff should not come into
force until the close of the season of naviga-
tion. Mr. D. A. P, Watt moved * That a
deputation from the Corn Exchange Associa-
tion be named to wait on the Harbor Com-
missioners with & view to procuring a reduo-
tion of the onerous wharfage dues now levied
on exports and to claim a reduction thereon.”
This was seconded by Mr. A. G. McBean, and
unanimously agreed to.

The president having expressed the pleasure
which the association felt at the election of
Mr. R. Archer as president of the Montreal
Board of Trade, the meeting separated.

BRANTFORD BOARD OF TRADE.

The pamphlot] of the Brantford; Board of
Trade contains the annual report, signed by
the president and secretary, also the secretary’s
report, lists of maunioipal officers and various
assessment and manufacturingstatistics. There
are 100 members of the board’; the president
is J. K. Osborne, the vice-president William
Grant, the secretary-treasurer L. E. Blaock-
ader, while the council consists of Wm. Buck:
C. H. Waterous, jr., Robert Henry, 8. G,
Read, J. Forde, George H. Wilkes, Geo. Watt,
John Mann, A. K. Bunnell, George Hately.
The report deals with a wide range of snbjeottf:
orope, fires, failures, the St. Clair,tunnel, civio
_matters, manufactures, schools, = insuranoe,

ramor that the Waterous Engine Works Com-
pany is about to remove its works elsewhere,
the report says: *Brantford could not well
stand such a loss, and it is earnestly to be
desired that the requirements of this company
will be met in a spirit of liberality by the
municipality. In this connection, and refer-
ring to the powers conferred upon municpali-
ties generally, in regard to special class taxa-
tion, if Brantford is to retain her position as
one of the chief centres of the manufacturing
industries of Canada, she must exercise &
spirit of generous liberality. The
polioy towards such institutions should be, not
how high, but how low, their taxation can be
kept.”

The exports from Brantford daring the year
were of the value of $255,476, whereof $136,261
worth was manufactured goods sent to Austra-
lia, Chili, France, Great Britain and other
countries. The assessment value of Brantford
property is placed at $5,985,910, of which -
$5,028,700 is real estate. The debenture
indebtedness is $689,426 and the rate of taxa-
tion 18 mills in the dollar. Population, 14,468.
There are thirty-five factories which employ
2,750 hands, and the aggregate of wages paid
amounts to 882,000 per month. For example,
the Harris shops employ 400 men, the Grand
Trunk car works 350, the Waterous works 315,
the Craven Cotton Co., 160: Slater’s Wincey
Mill, 125;. Buck’s stove works, 150; the Brant-
tord Cordage Co., 65; the B. A. Btarch Co.,
40; A. Watts& Co.’s Soap Works, 20, and 8o on.
It is worth observing that among the imports
at Brantford during the year are 797,953
pounds of raw cotton, 1,559,000 pouuds raw
hemp, 31,087 pounds raw tobacco; also that
the imports of coal for the year were 26,283
tons.

NOR1H AMERICAN LIFE ASSURANCE

' COMPANY.

When a life company can show, at the close
of the tenth year of its existence, the income
and the total at risk more than doubled, total
assets and surplus more than trebled, the ex-
hibit must bo allowed to be a gratifying proof
of solid progress. This the North American
Life is able to do. A further circumstanoce of
decided import is that the cash interest in-
come $50,518, more than sufficed to pay the
death losses of the year. From the exhaustive
actuarial report made by W. T. Standen,
A. 8. A,, we learn that the company’s surplus
is $128,718, an increase of over 6 per cent., and
that the following increases are shown in the
business of the year :

Inorease in Premium Income....$ 48,932 90

Increase in Interest Income .... 15,215 18
Increase in Assets....... PR 219,189 62
Increase in Surplus ............ 56,878 54
Inorease in Insurance in Force .. 1,007,692 00

Furthermore, the ratio of expenses to in-
come has decreased by 4 per cent., while the
following complimentary reference to the
character of the business is made by the
consulting actuary: ‘* The persistence of your
business, as shown by the fact that your ter-
minations are considerably below the average,
is & very conclusive proof that your methods
and plans are popularly endorsed, and also
that your agents have not committed the fauls
of giving you what we call high-pressure
business, but have confined themselves to &
8triotly legitimate course.” And he refers
approvingly to the company’s compound in-
vestment plan and the 7 per cent. guaranteed
income bond. The results of the ten-year
investment policies, which mature this year,

© past year, which was dulyseconded,

railways, municipal reform. Respecting the

are more favorable than the estimates, a pleas.
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ing fact for their holders. The address of the
president, Hon. Alex. Mackenzie, is, as usual,
full of good sense, and he goes somewhat out-
side of the company's affairs to give, what
many will welcome, his views upon matters of
general import. From Mr. John L, Blaikie,
vice.president, his fellow policy-holders usually
expect a prudent summing-up, and this they
have in the present case. The company is to
be congratulated on the position which, by
careful and competent management, it has
attained.

MANUFACTURERS' LIFE INSURANCE
COMPANY.

This company has held its fourth annaal
meeting, Sir John A. Macdonald, president,
in the chair. It appeared from the annual
report that the new business of the year was
$2,239,000, and that the total at risk is now
$6,830,000 under 4,007 policies. Premiaum in.
come, we observe, shows an increase from
$149,000 in 1889 to $160,000 in 1890 ; receipts
from interest and rents being $10,000 more.
It is very agreeable to find death claims lighter
last year, in the proportion of $44,646 to $59,-
506 ; we are pleased also to see that there is a
reduction of one-fifth in the general expenses
and commissions. An inoreased share of
business has been re-insured, probably s
prudential step. The company’s list of assets
shows, increases in mortgages, bonds and stocks
accrued interest and cash ; it also shows in.
creases in items by no means so desirable,
among which we note advances to agents,
outstanding premiums, office furniture, bills
receivable. There is, however, on the other
side of the account, ten per cent. held to cover
cost of collecting outstanding and deferred
premiums. The company shows a surplas of
$128,185 on policy-holders’ account, & sum
almost the same as at this date last year. The
meeting was evidently pleased with Sir John
Macdonald’s speech, and the former directors
were re-elected.

GORE DISTRICT MUTUAL INSURANCE

COMPANY.
A very satisfsctory exhibit is made
by the Gore District Mutual. The new

policies written exceeded those of any other
year, and the aggregate at risk now exceeds
eight millions and a half. The company’s
gross assets reach $314,000, the cash items
among which amount to $145,000. The com.
pany has no liabilities outside of the re-ineur.
ance liability on its cash business, and whenp
this is deducted there is a surplus of $288,000.
Not only did the business of the year enable
the company’s Reserve Fand (ander 50 Vio.,
Cap. 86, Ont.) to be increased to $100,000, but
the mautual policy holders in good standing
were refunded 20 per cent. of their asgessment
payments during the year. Claims are lighter
than last year: there were none disputed, and
all have been paid. This is a very encourag-
ing state of affairs and reflects credit on the
management.

—You'd do well to take lessons from some
Down-East logger. After he has launched his
logs, he doesn’t leave 'em to drifs down-stream
by themselves. If he did, he'd have his chop-
ping for his pains. He follows 'em up, and
every time they begin to jam, he jumps on ‘em,
and prods ’em, and straightens 'em out. He
never takes his eyes off those logs till he gets
‘em safe down to tide-water. I want my
helpers to look after my business logs in just
that fashion.

JOTTINGS OF A RETAIL DEALER.

If you weigh nails or anything else that is
sold by weight, be careful not to seem too exact,
Nothing looks meaner to a customer than a
salesman trying to weigh too correctly. Peo-
ple in general like a generous way of doing
things. You must learn to weigh without loss
of time and without much picking and taking
off.

Try to learn as much as possible about the
goods you deal in. Very often this know-
ledge will be of welcome use to you. If the
mechanics who deal with you learn to know
that you understand the use of the tools you
sell, you will often have customers recom.
mended, as one will tell the other: “ Go to that
store ; the man can tell you what you need.”
A reputation for intelligence always benefits a
merchant.

If you know a customer’s name, address him
with it. It pleases most people to be known,
and it shows a polite attention.

Be as punctual as your ocircumstances will
allow, in paying your bills, and try as much as
possible to get all the cash discounts. To
bave the money and delay paying any just in-
debtedness is unwise and wrong.

The slovenly storekeeper excuses his untidy
store in winter time with the cold which makes
it impossible, so he says, to clean properly,
while in summer he can’t do it on account of
the dust. The clean and active storekeeper
manages to have his place always decent and
in order.

If you have to dust off Your show-cases,
wipe with a soft rag and so take the dust off,
bat do not uee a feather duster that merely
displaces the dust, but does not finally remove
1t, a8 it simply settles on another spot.

It you heat your store do not forget to open
once 1n a while your fanlight, or any other con.
venient window, 80 a8 to remove the hot stra-
tum of air under the ceiling, which would
otherwise cause you damage or annoyance at
least,

A friendly salesman is apt to sell morq and
quicker than a surly-faced or too silent.
mannered one. Avoid extremes.

If you wrap up goods for your customers, do
it as neatly as you are able to. A well made-
up package is more likely to be taken along by
the purchaser than slovenly bungled parcels.
Very often the mere use of neat, clean wrap-
ping paper encourages the customer to take a
package himself, which you would have to
send home otherwise,— From Hardware.

INSURANCE NOTES.

The annual meeting of the Toronto Board
of Fire Underwriters was held in this oity
yesterday. We shall make reference to the
proceedings in our next issue.

Besides still alarms, there were over seventy
gong alarms sent in to the Montreal Fire
Department in the month of January thig
year. The two salvage corps responded to
thirty.five alarms each ; they spread 396 covers
and used numerous Baboocks that month. The
chemical engines, too, proved of great value,
the one at No. 4 station putting out no Jesg
than eleven fires in January.

It is announced by Mr, Sims, the Canada
manager, that the London & Lancashire Fire
Insurance Company has just takep over the
entire business, assets and organization of the
London & Provincial Fire Insurance Company,
of London Eng.,a company with g premiom
income of & little less than three-quarters of a
million dollars per annum, The London &

Lancashire has, within the Jag4 three years,

absorbed three companies with premium
incomes aggregating about a million and a-half
dollars.

For the first time in the history of the Sun
fire office, it has published a full statement of
it8 business, that for the year 1889. This is the
more remarkable because of the secrecy hither-
to maintained with regard to its income, its
disbursements or its assets. We have heard
that every clerk on entering the employment
of the Sun fire office was 8worn never to reveal
anything connected with the business of the
office, on pain of dismissal. All this secrecy it
seems is now at an end. By the revenue
account and balance sheet of the business done
in 1889, the income of the company was £800,-
000 sterling, and it carried forward a premium
reserve of £317,000. The profit in 1889 was
£153,202, and there is now a reserve fund of a
million sterling. The Sun, it seems, has
neither capital nor shareholders. It is a pri-
vate partnership conoern—each partner being
liable for losses to the full extent of his private
fortune.

The Firemens' Benevolent Association, of
Montreal, held its forty-fifth annual meeting
last week. Chief Benoit, who presided, called
upon sub-chief Beckingham to read the report,
which showed two more widows to provide for,
viz., those of assistant-chief McCalloch and
Moses Armond, driver, who died during 1890.
Donations of 8590 had been made to the fund,
while sick and funeral benefits were distriba-
ted to the amount of $535. The following
shows the funds on hand :

TOTAL FUNDS 18T FEBRUARY, 1891.

Benefit and contingent.........,.... $6,700 68
Widows’ and orphane’.......... . 9,641 81
Permanent......,... .. ... 0" 1,150 00

$17,492 49

The reports were adopted, and the election
of officers was proceeded with, which resulted
as follows :—

President, Z. Benoit, chief : vice-president,
E. Jackson, sub-chief ; secretary, J. Becking-
ham, sub-chief ; aseistant secretary, P Richard;
treasurer, W. Patton.

Herr Kastner has found thatin Germany the
number of annual cases of lightning stroke has
increased about 129 per cent., reaching 1,145
in 1889. He traces four thunderstorm paths.
The starting points of all are in the hills, and
in their course the woodless areas and flat
country, river valleys and low meadows about
lakes, are especially liable to be struck by
lightning, while the wooded and hilly distriocts
usually escape. Lightning strokes are most
frequent in the hottest months (June and
especially July), and during or just after the
hottest hours of the day.

On Saturday last the Marine Underwriters’
Association of Montreal met in the Board of
Trade rooms. They discussed the system of
lighting in the Gulf, about which some com-
Plaints had been made, and recommended
that the Government inspector pay irregular
visits to the lighthouses, instead of going at
stated periods, as now. It was also suggested
that the Government supply a printed form to
ship-masters, on which they would report
every trip the condition of the light and signal
service, and mail these forms to the under-
writers. A resolution was adopted requesting
the Government not to move in the direction
of any ocattle legislation il the underwriters
have had an opportunity to state their views.

—The village of Forest hag the oil and gas
fever, and the promising terz:itory just west of
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MONTREAL CLEARING-HOUSE.

s‘cle‘adngs and Balances for the week ending
ebmﬂl’y, 1891, were as under:

J Clearings. Balances.
“]:-gi) .............. $1,550,943 $257,920
1 L RTTTRPRPPI 1,128,403 186,723
Wt 1,262,263 266,692
W 1,685,525 220,645
g 1,213,373 132,633
.............. 1,305,018 159,943
Totar ., ... $8,145,525  $1,124,566
poned Weok ... $7,469.818  $1,041,891
T Week 1890 ...... $7,718,634  $1,150,426

Fi:eTIhe yearly report of the Perth Mutual
neeq ;surance Company shows that its busi-
cm“:f not only been maintained, but in-
“gare 1o .1890, the amount written and the
) E&t? in force both showing larger figures.
ne“rmlpts of the year were $44,463, being
Y equally from assessments, cash and note
w“m“::m, and the balance on hand from 1889
) 1306.  Out of this aggregate of $84,939
ebate bave -ta,ken $27,528; re-insurance and
\gentg‘ $3,652; commissions and bonuses to
an‘ 96,772; expenses, $4,986 ; leaving a
cr.&.:e of $42,090 to carry forward, an in-
" over the previous yesr. The total
of the company are $147,185, which con-

8 of $36,917 in debentures, mortgages, cash
d“e-b?ﬁomed interest, $5,343 in assessments,
siste :' &o., &_zc.; the remaining $104,924 con-
‘10.103 pl:emmm notes.  Liabilities are
expr » mainly for re-insurance. The report

©88es the satisfaction of the directors.

8igt

th:;he death of a young lady in Quebec from
X 'treots of a blow from a falling icicle, in
Pal ag eete of the c.ity. ought to arouse munici-
orm 0;’;" as public attention to this common
it, ing dﬂnger to life and limb—so common is
g eed, ?h&t people rarely think of falling
ses 01_5 1ce and snow as a menace to life, or
bl’n:i?nmg apything more than a possible
“‘l’towg of & hat or wetting of a coat. In the
of Mon:tl‘eets of Q?ebec, and in some of those
Boedley 1l‘ea.l, the risks of this sort that people
inﬂur.,: Y run are enough to keep an accident
lawg as(:; manager eleepless. But there are
Serveq the treatment of roofs which, if ob-
; » would lessen the risk, and there is such

ng ag responsibility on the part of proprie-

Or damages in case of accident to hu-

L)
8ity wh
ere
Serveq. these enactments are not ob-

_—

;::n 0“8:“ not to escape notice that, at t}'xe
othep di of the London Board of Trade the
mﬂnagery : f"' lotter was read from the traffic

Co of the Louisville and Nashville Rail-
ing ¢ ‘;‘P&ny: addressed to the mayor, desir-
Present t‘?°w if there is any traffic at the

oat Indl'me between London city and the
What jg thlea or Central America, and if go

0 6ithe € nature of the commodity shipped.
“Quete T #oods for export or import he will
cola, l:"'_tes from Cleveland, Ohio, to Pensa.-
Tateg tol-l::&’ and vice versa, and will‘ obtain
Municag; © ocean voyage, or put you in com-
ens"n With reliable steamship lines out
esir:gfh that will give you freights
“lt'mltiv ¢ markets.” This, surely, is an
is g poin:'route that few had thought of, and
treer trsd:n tll:.e geographioal argume‘nt for
now arging which both political parties are

m—

~The
Guelph

\.. S
Grocers’ and Bakers’ Association of
et last week to do honor to its late
» Mr. Henry Looch. The testimonial

took the shape of a banquet, an address, and
a purse. Mr. J. E. McElderry, president of
the association, occupied the chair. Itappears
that while there are no less than 54 persons
in Guelph who profess to sell groceries, and
there are nine bakers, the association includes
over twenty of the grocers and all the bakers.
The reason of its existénee was probably well
expressed at the gathering by Mayor Goldie,
who said it promoted good feeling among its
members and assisted them to do business in a
square way. That gentleman took ooccasion,
as became his office and his pride in the town,
to remind his hearers loyally that * they had
the best town in Canada,” and by unanimous
effort they hoped to bring it forward to a place
of 20,000 inhabitants. Testimony to the good
qualities of the guest of the evening was
bérne by Mr. Innes, M.P., and Mr. Gauthrie,
M.L.A., a8 well as by various brother mer-
chants. Mr. Loch, it appears, has sold out
his business, after a career of some twenty
years, to Messrs. Fielding & McLaren, and
contemplates removal to another field of labor.

Correspondence.

BANK ACCOUNTS8 AND CHEQUES.

Editor MoneTARY T1MES :

S1r,—The article on page 874 of your issne
of January 16th, headed *“ An Instructive Re-
port,” contains a very suggestive reference to
the facility with which persons of little or no
financial responsibility are permitted by bank
managers to open accounts. I trust you will
return again to this matter, for it is one to
which attention should be called. In Toronto,
especially since the banks have opened branches
at different points in the oity, the granting of
obequing facilities to all sorts of people is a
source of great annoyance, inconvenience and
expense to the mercantile community.

A merchant receives a cheque in payment
of purchases from a ocustomer, to whom he
would hesitate to give credit, and as it bears
the name of a respectable bank, he assumes
the man’s standing to be reasonably good and
that there are funds to meet his order. On
presentation of the cheque, however, he is too
often told there are ‘ insufficient funds’ on
hand to pay it.

Presented day after day, the answer is the
same ; the ledger-keeper sometimes volanteer-
ing farther information that ** there are plenty
more cheques on that account in the same
position.” 1 recently received a cheque upon &
very respectable and conservative bank, which,
after presentation for payment on several occa-
gions, and receiving the unsatisfactory response
above alluded to, induced me to make some in-
vestigations into the matter. From these I
have the best evidence for believing that the
party who gave it never has more than a few
cents at his credit with the said bank, against
which he habitually issues cheques to the
amount of many hundreds of dollars. He defers
payment of his dobts until his creditor’s
patience will endure no longer, then he issues
these cheques, for which there are no funds,
thereby gaining perhaps ten or twelve days
more time.

The banks ought to protect the mercantile
community against such knavery. Of course,
mistakes will happen, and & cheque may
sometimes be given in good faith for which
there are * insufficient funds.” At thesane
time bank managers can easily ascertain what
ocustomers make & practice of issuing cheques
which they know they have not the funds to meet,
and such should promptly told to remove
their account elsewhere. It 1stoo bad that a
cheque acoepted in good faith, and for which,
perhaps, a receipt is issued, should come back
protested or marked * insufficient funds” bya
bank in good standing, the officials of which
are morally sure that the customer who gave
it basalways floating cheques to an amount of
& dozen times any balance he ever had at his
credit.

Yours traly, "
+* MERCATOR.
Toronto, January, 1891.

Meetings.

NORTH AMERICAN LIFE ASSURANCE
COMPANY.

The annual meeting of the North American
Life Assurance Company was held at the
head office of the company, Toronto, on Tues-
day, January 27th, 1891.

Hon. Alpnnder Mackenzie, M.P., president,
was appointed chairman and Wm. MoCabe
secretary, when the report was submitted, of
which the following is an abstract :

REPORT.

The directors of the North American Life
Assurance Company present their tenth
annual report with great satisfaction, owing
to the solid progress which has attended the
operations of the company, which now ranks
as one of the leading {institutions of the
Dominion.

At this, the second quinquennial period in
the company’s history, it is interesting to
note the marked success achieved during the
past five years, as shown by the following
table :

Total Per Total Ivs. Per
Income. cent. in Force. cent.
Dec. 31, '90...... $366,818 61 $10,076 554
Deec. 31, '85...... 165,697 26 4,849,287
Increase ...... $201121 36 121 $5,2237,267 108
A’l‘ot:.l Pert’ s'l’ot]p.l Per
ssets. cent. Surplus. cent.
Dec. 31, '90....8$1,042 440 11 .188,";18 58
Dec. 81, '86.... 846,860 95 37,600 95
Increase .... $0695,549 16 205 Tﬂl.ﬂl’l 63 Us

As will be seen from the table, the total in-
surance now in force is over ten millions.

The large addition to theassets of the oom-
pany is almost entirely in inserest-bearing
investments, and the amount of overdue inter-
est being less than one-fourth of one per cent.,
indioates the high quality of the securities
held by the company, unexcelled, it is believed,
by any other financial institution on this conti-
nent.

The increase in the surplus over that of the
preceding year is $56,878.54, algain of eighty
per cent., and that fund now stands at $128,-
718.58. This large addition must be extremely
gratifying to all interested in the company,
and especially to those who hold its investment
policies.

The cash interest income reached $50,518.81,
an inorease in the year of forty.three per cent.,
and was more than sufficient to pay the death
losses of the year.

On the recommendation of the managing
director, the board thought well, at the end of
its second guinquennium, %0 etill further
strengthen the company’s claims to public
support, by having a valuation of all its obliga-
tions by a distinguished oconsulting actuary of
eminence and experi whose independent
examination and valuation would command
inoreased confidence.

Wm. T. Standen, of New York, whose name
is well known in Canada, and who is one of the
executive officers of the Actuarial Society of
America, has made such examination, and his
report will be placed before the meeting.

During the present year the first series of
the company’s Ten Year Investment policies
matures. The consulting actuary has allocated
to these policies profits in excess of the com-
pa.ng"s Semi-Tontine estimates, which will be
paid on the anniversary of each policy, and
which have been very satisfactory to those
whose policies have already matured. This
company was the firat Canadian institution to
adopt this form of insurance, and it has become
80 popular that nearly all the other Canadian
companies—several of them after denouncing
it for years—now issue policies upon it in one
form or another.

An analysis of the profit earning powers of
the successful Canadian companies, as com-
pared with those of the large American com-
panies, has demonstrated the great advantage
in this respect in favor of our home institu-
tions among which this company stands out
prominently. ALEXANDER MACKENZIE,

President.

The following is an abstract of the financial
statement of the North American Life Assur-
ance Company for the year ending December
81st, 1890 :—

Cash income for the year 1890.$ 366,818 61

Expenditure. (including death

ims), endowments, and all
payments to policy-holders.. 158,598 738
Assets cereeee1,042,440 11
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Reserve fund ................ 829,176 00
Net surplus ffor policy-holders 128,718 58
Jas. CaBLYLE, M.D., Wx. McCagk,
Auditor. Managing Director.
Audited and found correct.
E. A. MEgeprTH, LL.D.,} Auditing commit-
B. B. Hueaks, tee of the board.

To the Directors of the North American Life
Assurance Company :

GentLEMEN,—The valuation of your policy
and other obligations, which has been checked
by me, shows a surplus of $128,718 58, after
providing amply for every liability of the com.
pany, real or contingent, in accordance with
the requirements of the laws of the Dominion.
Five years ago my report to you showed a sur-
plus of $37,500.00, so that the work of the past
five years has yielded nearly three and one-
half times the amount of surplas that resulted
from your first quinquennial period of corpor-
ate existence.

Five years ago, I deemed it but just to con-
gratulate you upon the large proportion of
your business written upon the Twenty Year
Investment Plan, because of all other plans
this one seemed to me to contain more of the
essential elements which would go towards
building up a very strong and healthy life
company, and I notice that since that time
the proportion of these policies to the entire
amount of your issues is still larger. From an
examination of your plans of insurance I know
of no company having a better earning power,
and confidently believe that the future results
will prove alike satisfactory to your policy-
holders and all interested in your company.

During the past year, I notice you have
introduced two pew plans of insurance, viz.,
the Compound Investment Plan and the 7 per
cent. Guaranteed Income Bond, both contain.
ing attractive features.

The Compound lnvestment Policy, while
perfectly safe, is an exceedingly liberal con.-

#. The many options you offer the insured
in settlement, combined with the mortuary
dividend and also the guarantee to loan the
insured the eleventh and subsequent preminms,
the latter being cancelled in case of the death
of the insured and the full face of the policy
being payable, make this one of the most
desirable forms of insurance ever offered to
the pablic.

The Seven per cent. Guaranteed Income
Bond is well adapted to meet the wants of
those desiring an annuity in the later years of
life, This admirable plan, combined ‘as it is
with insurance, shouldp certainly prove acoeps-
able to large numbers desirous of having a
guaranteed income aupon attaining a certain
age.

I bave examined the Commercial Plan and
its practical operation, as shown by your
books, and think this must be an exceedingly
attractive form of insurance to the man who
desires to pay wn the present only the actual
oost of carrying his insurance, thereby enabling
him for any fixed sum to carry about twice
the amount he could on the ordinary plans.

he persistence of your business, as shown
by the fact that your terminationsare consider-
ably below the average, is a_very oonclusive
proof ,that your methods and plans are popu.
larly endorsed, and ulso that your agents have
not committed the fault of giving you what
we oall high-pressure business, but have
confined themselves to a strictly legitimate
business.

As a matter of great interest to your policy-
holders, it may be worth while for your man-
agement to point out to them thatan examina-
tion will show that your percentage of inorease
in surplus, as compared with your mean assets,
is 6.12 for the past year as against less than
four per cent. for the average of other leading
ocompanies doing business in Canada, as shown
by their last reports.

Those of your tontine investment policies
maturing this year are entitled to a withdrawal
of their surplus in cash, or the application of
the same in any one of the various ways pro.
vided forin the policies. Iam gratified to find
that the amount of dividend which you oan
safely allot to these policies, as shown in my
detailed report, is somewhat in excess of your
semi-tontine estimates, and this result shonld
give satisfaction to those who were fortunate
enough to select this form of insurance,

W. T. Stanpex,
Consulting Actuary.
A. Mackenzie, M.P.,
adoption of $he report

The chairman, Hon.
in moving the
said : .

GexTLEMEN,—OWwing to the' Dominion Parlia-

ment not meeting as early this year as last, I
have the great satisfaction and pleasure of
being with you at this our tenth annual meet-
ing, to give you an account of our stewardship.,
From year to year, during the past ten years,
you have entrusted to our care the direction of
the affairs of this institution. [he splendid
financial statement laid before you showing
the prosperous position of the company, affords
the best evidence that we have striotly fulfilled
the trust reposed in us and that the expecta-
tions made from time to time as to itg success
have been realized.

As you are probably aware, we closed our
books promptly on the last day of the year,
when our Government Report was completed
and mailed to the Insurance Department on
the following day. From the report, I was
gratified to notice that our interest receipts
for 1890 were more than sufficient to pay our
death losses for the year.

Notwithstanding the keen competition that
has prevailed and the fact that some compan-
ies have lowered their premium rates, we have
ever considered it advisable to deviate from
what we believed to be the true principles of
life insurance, We hold that an adequate
premium is essential to seoure a solid founda-
tion and the permanent success and safety of
a life company. Under our system, whatever
surplos ariges is practically returned to our
policy-holders.

After making ample provision for every
liability we have left the handsome cash sur.
plus of $128,718.58. This enables us to per-
form a pleasurable duty, viz., to meet those of
our policy-holders having ten-year investment
policies maturing this year and give them
results exceeding those stated in jur present
Book of Estimates for snch policies.

A comparison with onr report of 1889 shows
that our premium income increased by $48,.
922.90, our interest by $15,215.18, our assets
by $219,189.63, our insurance in force exceeds
ten millions and the surplus increased by the
large sum of $56,878.54, or nearly 80 per cent.
—a relative gain, probably never equalled by
any of our competitors. A gratifying feature
of these satisfactory results is that they were
accomplished at a reduced ratio in our ex.
penses,

During last year the business of the Domin-
ion on the whole has not been as prosperous
a8 could have been desired, but I am pleased
to notice that considerable attention has been
g1ven and activity displayed in developing the
vast and splendid mineral resources of our
beloved Dominion. The thanks of the whole
community are due to the gentlemen who are
devoting their time and energy to this new
enterprise, and I sinoerely trust they may be
successful in inducing British capitalists to
supply the means Decessary to the accomp.
lishment of satisfactory resnits. The success-
fal working and developing of these mines will
be an important factor in attracting both
population snd capital to this country, which,
a8 you are aware, are necessary elements to
aid us in building up this Dominion.

In conclusion, I would remind You that the
great sucoess of this com any, and the solid
position in which it stan 8, are not through
any lucky accident, but through recognizing
certain prinoiples in its early years, sticking to
these, and in carefully investing and husband.
ing the funds entrusted to us, and what is of
the highest importance, that the management
has been in skilled hands. I am proud, and
rejoice at the position the company has at.
tained, and with our great profit earning power
Ilook forward confidently to each saoceeding
year equalling, it not Burpassing, the splendid
results now before you of 1890.

John L. Blaikie, vice-president, in seconding
the motion, said :

GENTLEMEN.— Conneoted with this annua]
meeting there are many things of 5 plea.sing,
gratilying nature, and I may 8ay nothing
whatever of an opposite description, I.et me
avail myself of this opportunity to testify ag
to the great value of Mr. Mackenzie’s services
to the company. His name, representing as it
does in his case, sterling worth ang integrity,
has been of vast service to the company,
but independent of that, I may say that except
during the time;Mr, Mackenzie ig jn Ottawa

office, giving to_ every important magter that
ftranspires the benefit of hig sound judgment
and olear penetration. Everyone wil] heartily
unite in the fervent hope that he may be long

tion, enjoying, as he does, the confidence and
esteem of the entire community. .

It is also extremely gratifying that the
report, and all the accompanying statements,
are of such an encouraging nature.

The report of Mr. Standen, Actuary, of New
York, has already been referred to by the
president, so I would only remark with respeot
to it, that it is worthy of very special notioe,
seeing that Mr.Standen occupies & very promi- L
nent position among the insurance experts of
this continent, and, therefore, he speaks with 4
authority, making his endorsement of this com-
pany’s plans, financial position and general man-
agement of great value and importance.

The statements before you show a decrease
in the past year as compared with 1889 in the
death rate, which assuredly is cause for rejoio-
ing, as, notwithstanding an increase of over
one million dollars of insarance in force, there i8
a decrease of $11,850.47 in death claims, which
speaks volumes for the increasing vigilance,
care and skill of Dr. Thorburn, our Medical
Director.

It affords me special satisfaction to an-
hounce, gentlemen, as I now do, that the com-
pany has no dormant loans, all are active and
interest yielding, and not only so, but with one
exception, yielding a higher rate of intere.st
than those of any company doing business in
Canada. This is all the more gratifying when
it is borne in mind that this is the condition of
our investments after the company has been in
existence for ten years, and establishes beyond
all question that the Finande Committee has
acted in a most conservative, careful manner
in conducting this important branch of the
company’s business. Indeed, very few loan
companies, if any, established for the express
purpose of lending money, having all the
machinery and agencies necessary for success-
fully carrying on such business, can show &
better record than the North American Life
Assurance Company, and very few a record
equally satisfactory.

In conclusion, gentlemen, let me have the
pleasure of bearing testimony to the unwearied
diligence and skilful management of our
managing director, My, McCabe ; also to Mr.
Goldman’s zeal and fidelity in discharging his
important duties, and I may add, the officers
of the company generally, as, to the united
and hearty efforts of all the officers, we are
indebted for the great success attained by the
company.

Hon. G. W. Allan said : As a vice-pregident
of the company he had much pleasure in
noting the continued rosperity of the com-
pany and the markedp advance made during
the past year. He congratulated the president
on being present on this ocoasion and expresse
the wish that the Hon. Alex. Mackenzie might
be spared many years to give the company the
benefit of his advice and counsel, which no
doubt had contributed so largely to the oom-
pany’s success. ]

On motion, the thanks of the policy-holders
and guarantors were unanimously tendered to
the president, vice-president, directors and
members of the Provincial and Local Boards
of Directors for their attention to the interests
of the company during the past year.

Dr. Thorburn, in acknowledging the thanks
of the meeting, said : As medical director he
joined most heartily in the congratulations on
the great success the company had attained.
In his department he was pieased to record
the favorable mortality experienced during the
past year. The very highest proof that great
care had been given to the work of the medios!
department was evidenced by the favorable
mortality of the company during the past ten
years. Another point upon which the doctor
dwely was the desirability of having reliable
local examiners, in whom implicit confidence
might be reposed. He believed that the North
American Life had as examiners gentlemen of
the highest integrity, and concluded by thank-
ing them for their past efforts on behalf of the
company.

Dr. Carlyle, auditor of the company, said :
Perhaps it will be satisfactory to those who
placed me in office if I make & few remarks
with reference to the financial statement before
us viewed from the standpoint of an auditor.
From the beginning I have been one of the
dompany’s auditors. Owing to the illness and
finally the death of my late colleague, I have
made the audit for 1899 alone. Thus neces-
sarily I have seen, ag it were, both sides of all
the moneyed transactions of the company. It

spared to preside over thig flourishing institu- | aff

ords me pleasure to be able to say that the
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boztkzg"mﬂﬂh my knowledge becomes of the

the o, Ping and the financial management of
state Mpany, the more I am satisfied that the
';ﬂents placed before you, year after year,

" :‘:}gether reliable.
ery gratifying to an auditor to be able
:Z“y that the books and the vouchers of a
it isp&n}' are correct and as represented, but
lieve;nme than this if he can say that he be-
i“VGSted ® money of the company is safely
i Goppens: What are the evidences of security

I klleotxon with the statement before us?

DOW that the mortgages representing
vaults ' of the company’s funds are in its
fing ¢y, Or 1 examined each one of them. I
t&t out of ro large a number of mort-
foreq he company hae had to make but one
lnent-osure' . After examining the Govern-
ditions Published report of the financial con-

Dtari of the various ‘loan companies of
0108“0 and ascertaining the number of fore-
over, d:“ made by them, and the amount of
legg ® payments, I am led to believe that
i’ltere:{-,n one-fourth of one per cent. of overdue

rgo " and only one foreclosure, when 8o
Satig, 8um is involved, is not only highly

&Ctory but somewhat phenowenal.

m °d8,bentntes of the company are in the
ng‘;ﬂy 8 safe, or in the vaalts of the Toronto
Govery Corporation, or deposited with the
thoge ment. Those with the ¢ mpany and
eXamj With the Trusts Corporation I have
thoge Ded and found correct as represented ;
in jgg With the Government are acknowledged

80nual published report regarding life
Ance companies: I also saw that the com-
scrip for all loans made on stock.
the grounds for my beliet
investegl.le company’s funds are safely
‘ud';t:o}lolusion allow me to say that your
winha:tle allowed full and free access to all he
thip g i 0 8ee, to satisfy himself that every-
thag thls a8 represented I sometimes think
heag o e sterling integrity of all those at the
them Et':geh zompa.ny is reflected on all below
i )l 3
BRrecable o mtz: my work continues to be very
a.gentp!ly ‘f“g to a vote of thanks tendered to the
Vioes dO .the company for their efficient ser-
the cou‘:nng ?he past year, Mr. Geo. E. Lavers,
fax, ga dp'a.ny 8 Nova Bcotian manager at Hali-

3 ong o It cannos but be gratitying to myself
oan Ty fO the oldest agents of the North Ameri-
compy, @ 0 note the splendid progress of the

ny :vl:n;lgththe lﬁrst decade of its exist-

00 wr of the salient points of this report
g,:t;‘“ Permit me to call attention to. In the
in oomm’ it is certainly gratifying to note that
mmpm}{&l‘lson with other strong competitive
8 fingy les, the North American shows to-day
the clal position not excelled by any. In

tem of i o1 iysbe
algo able 1o ur]a.tlo of assets to liabilities we are

nother poj

holders, t:.ng‘;'l

a":’l""‘dOf the
ced b

%) ang, da,, Yy the

ake a very favorable comparison,
nt of great interest to the policy
that shows the excellent earning
North American assets, is evi-
fact that with one exception 1n
v“tmen:he rate of interest earned on its in-
the § 8Wwas in excess of that of any of them,
ance gures f_or 1889, as given by “The Insur-
and Finance Chronicle,” being for the
merican 6.00, while the average of
© competitors referred to was 5.23.
bendld showing of the rate of interest
Publip 17, the North American indicates to the
veggmeon s 2reful and solid character of ita
in fpe §nts. I have certainly much confidence
88 ngt lltlnre success of the North American
One tha.tmfl Y & safe company for insurers, but
infactpy rom its investments will give as sat-
inveatmy returns to 148 policy holders under its
neng, "Rt Policies as any other on this conti-
The

usual votes of thanks $0 office-bea

an . o anks ce. rers
3 cg?;.m‘“ees were then passed.

1 ye"“e"'?m' 8 were then eleoted for the ensu-

A M, ’;’end."t & subsequent meeting the Hon.

O%enzie, M.P., was unanimously re-

and the gEroident, and Jobn L. Blaikie, Esq.,

on. G. W. Allan as vice-presidents.

MutaﬁeFr.ep"ﬂ of the directors of the City
that the o0 Insurance Company, advising
Wag g4 on0ern should go into liquidation,
Share, ?pted at the annual meeting of the
li"bilit(i) ders. The statement of assets and
v90461s ﬂhowg. assets, $53,568.75; liabilities,
ﬁs’ and it was thought prudent by the

dollar of ihwhlle. they were able to pay every
> te liabilities, to wind np the business

8
Fet?r:o;&l #general meeting is oalled for Friday,

MANUFACTURERS’ LIFE INSURANCE
@UMPANY.

The fourth annual meeting of the Manufac-
turers’ Life Insurance Company was held at the
company’s offices in the Traders’ Bank build-
ing, Toronto, on Wednesday, 28th ult.

The president, the Right Hon. 8ir John A.
Macdonald, occupied the chair, and Mr. John
F.Ellis acted as secretary. A large number
of stockholders and policy-holders were present,
and took an active interest in the proceedings.
The secretary read the annual report, which
shows that the accepted new business for the
year amounted to $2,239,350, and that the
company now had 4,007 policy-holders insured
for the sum of $6,880,525; also that there had
been a large saving in the expenses of manage-
ment, and a large reduction in death claims
compared with the year 1889.

The financial statement of the company is
as follows:

CAS8H ACCOUNT.

1890. Dr.
Cash on hand and in bank lst

Jan., 1890 .....iviiieeiinnnnne $ 6,209 23
Cash for premiums . ............. 160,486 67

¢ for interest and rents........ 10,241 61
¢ for premiums in advance.... 680 15
Investments repaid .......... ... 31,547 92
$209,165 58
1890. Cr.
By salaries, commissions, rents,
taxes, medical fees and other ex-
penses of management ........ $ 70,603 14
Deathclaims....cocovveeenenann. 44,646 18
Surrendered policies ...... . 1,148 00
Annuitants......cocoeeeoiinoee 420 00
Re-insurance premioms.......... 11,600 56
Investments ...........ceceecnen 51,840 16
Cash on hand and in bank....... . 28,907 54
$209,165 58
BALANCE SHEET.
1890. Cr.
By Dominion Government bonds
(market value) .......... veaees$ 53,000 00
Mortgages on real estate..... eoee. 159,242 84
Stocks and debentures....... ceees 24,150 ©0O
Lifeinterests...ccocceeiveees vees 1,280 00
Reversions .....ceoceveeecccannns 3,210 00
Bills receivable .......... ..o 10,235 01
Office furniture........ «ee 4,500 00
Advances to agents, etc........... 5,874 60
Outstanding premiums .......... 42,662 25
Deferred premiums .........v.... 15,012 89
Interest due and accrued ........ 3,664 82
Cash on hand andin bank........ 28,907 54
$851,739 95
1890. Dr.
To assurance fund ....coceeeeene $215,231 00
Contingent fund, providing for
medioal fees, etc. ........ P 2,606 02
Ten per cent. held to cover cost of
collecting outstanding and de-
ferred premiums ........ o 5,767 51
$223,604 53
Surplus on policy-holders’ account.. 128,135 42
$351,739 95
Capital stock paid ap «.........tt $127,320 00
Norte :(—

Surplus as above on policy-holders’
u:g)gunt po veeeee..$128,185 42

Add unoalled oapital stoek.« -« .. .. 493,680 00

.........

1 lus on policy-holders’ ac-
Rvetvl it e $621,815 42

We have examined the books, doouments
and vouchers representing the foregoing
Revenue Acocount, and also each of the secari-
ties for the property in the above balance
sheet, and certify to their correctness.

J. CarLyLE, M. D"}Auditors.
Jonn Youna,

We, the undersigned, hereby certily that
we have examined the securities held by the
said company and find the samae correct.

Freperic N1cHOLLS,
RoserTr CREAN,
Auditing Committee of the Board.
The old board of directors were &gain
re-elected, and at a subsequent meeting of the
directorate the Right Hon. Sir John Macdonald
was elected president.
8ir John, in reply to the announcement of

Ty 13th to lati
i » %0 pass the necessary resolution
red by the Act for that pnrporss;a.

his re-election, gaid :—*¢ I am sure, gentlemen,

Iam exceedingly obliged for the renewal of your
confidence. I do not know that I have a right
to claim this laudation so kindly given me by
the mover and seconder of the resolution. All
1 can say is that I entered into the company
seeing the names that were before me, and
knowing that I would be quite safe and happy
in such companionship. 8ince that time, as
the mover and seconder have said, the company
has had some troubles in itsinitiation, and if I
have been in any way of use to the company,
g <iit my name has been of use, I am sincerely
ad.
When there was a rumour of trouble, I
took occasion to say that I would stick to the
ship to the last. It is no boast or ground of
praise to me now that I should stick to the
ship, because it is a prosperous ship with a
favoring wind and under good management.
And therefore I like my position very much.”
Messrs. George Gooderham, Wm. Bell and
8.F.McKinnon were re-elected vice-presidents.

GORE DISTRICT MUTUAL FIRE
INSURANCE COMPANY.
The annunal meeting of this company was
held at Galt, Ont., on Monday, 26th January,
1891.

The president, Hon. James Young, having
taken the chair, Mr. R. 8. Strong, manager,
read the following reports and financial state-
ments :

REPORT.
The report which the directors have now the
pleasure of submitting is the fifty-second of the
company, and embraces a summary of their
transactions for the year, which ended 31s$
December, 1890.
The number of new policies issued was 3,373,
and the number in force at the end of the year
was 7,693. Tho liabilities under sums insared
amounted to $8,667,701, being an increase of
$734,754 in amount at riek, and of 581 in
number of policies in force.

The assets of the company have increased
very satisfactorily ; the gross assets (including
premium notes) having now reached $314,-
126.59, of which sum cash and cash items
represent $145,305.71. The assets over all
liabilities being $288,046 31.

We take great pleasure in stating that every
known obligation of the company for the year
1890 was paid before its close.

We direot your attention to the auditors’
report and statements of receipts and expendi-
ture, assets and liabilities, which are appended
and are clear and distinct as usual.

The income from all sources (including near-
ly 96,000 received as interest on investments)
was $101,557.44, and the expenditure for losses
and current expenses was $80,822.13, leaving
a balanoe of $20,735.31 to be added to the
Reserve Fund.

According to 50 Vic., Chap. 86 of the Sta.
tutes of Ontario, this company was permitted
to increase its Reserve Fund up to $100,000,
after which the directors were authorized to
deolare from time to time by by-law passed in*
that behalf, a bonus out of the net profits, after
the sum aforesaid has been reserved. The
board has now great pleasure in stating that
the profita of the past year have been such as
to increase the Reserve Fund to $100,000, and
also to enable us to make a cash refund to all
members (mutual policy holders only are
members of the company) in good standing on
the books of the company on the 3lst Decem-
ber, 1890, of twenty per centum of the amount
of their assessments paid during the year.

The retiring directors are :—Messrs. Magill,
McCulloch and Watson, all of whom are eligi-
ble for re-election.

The office-staff and agents generally have
continued to give careful attention to your
interests.

All of which is respectfully submitted.

Signed Jaues Youna, President.
R. 8. Strone, Secretary.
Galt, 26th January, 1891.

STATEMENT OF BUSINESS, 1890.

- Receipts.
Cash premiums........ $36,564 32
ABBeSSmMeEntB.....cvvee 54,146 53
——— 990,710 85
Transfer fees . ........ 163 79
Extra premiams ...... 262 41
Interest .......oovuuues 5,915 50
Re-insurance claims.... 4,504 89
$10,846 59
$101,657 44
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Ezpenditure. . Before alluding further to this, he would calf PERTH MUTUAL FIRE INSURANCE
Claims.......................... 944,772 88 | their attention briefly to the business of the COMPANY.
Returned premiums ... .$1,225 39 yel;lrh dBy examinfing the report ca.reffullly. you —_
Returned assessments. . . . 1,009 62 will find it one of the most successful which : . a8
Re-insurance ............ 7,607 20 the company has ever enjoyed. The business The annual meeting of this company w

—-— 9,842 21
Bonus to agents on profit-
able business.......... 2,294 89
Agents’ commission... . ..13,111 91
Salaries and directors’
fees.................. 6,604 50
Other expenses. . ..., .... 4,195 74
—_—— 23,912 15
Balances...................... .. 20,735 31
$101,5567 44
. Assets.
Cash 1n office.......... $ 3,204 36
Cash in Merchants Bank
ocurrent account...... 9,755 01
Merchants Bank deposit
receipta....... PR, 14,500 00
Merchants Bank savings
dep’t o..oovuvna..... 7,960 31
Can. Bank of Com. Sav.
dep’t w...ovevnn..... 10,150 79
Can. Bank of Com. de-
posit receipts........ 500 00
Deposit with Treasurer
of Ontario............ 20,000 60
Mortgages.............. 74,700 00
Agenta’ balances ....., 8,585 24
-———— 145,305 71
Accrued interest...,... 2,475 86
Office furniture and fit.
tings................ 468 38
— 2,944 24
Premium notes......., 257,298 00

Less assessments levied 91,421 36
—————— 166,876 64

$314,126 59
Liabilities.
Claims not adjusted—None.
Re-Insurance Reserve .......... .. $ 26,080 28
Balance ............... .00 288,046 31
$314,126 59
Total Assets.
Balance of assets overall liabilities.$288,046 31

Reserve for all liabilities, including
re.insurance 26,080 28

———

#314,126 59

..................

AUDITORS’ REPORT.

To the president, directors and members of th
Gore District Mutual Fire Insurance Co,

GeNTLEMEN.—Your auditors beg to report
that they have examined the company’s books,
for the twelve months ending December
31st, 1890, and that they found them in very
good order, the work and entries in connec-
tion with the business of the company showing
evidence of muoh care and aoouracy having
been exercised. They have also inspected all
the securities and premium notes held by the
company, verifying also all the items found in
the revenue account given above, and ocertify to
their being correct.

Your anditors, as on previous
have much pleasure in testifyimg to the cour.
tesy and facilities shown them in connection
with their audit by the different officers of the

B ened W M. T
igne M. M. Torring, :
W. TaoMPsoN. } Auditors.

Mr. Young in moving the adoption of the
report, said :

GenTLEMEN,—The board meet you to-day
under circumstances of much pleasure. This
may be called a red-letter—he had almost said
historical —year in the long history of the

re, now entering on its 53rd year. In 1886,
after serious consideration, and in accordance
with the insarance laws, your directors de.
cided to endeavor to increase the Reserve
Fund to $100,000, after which we proposed to
return to our members such bonus or refund
on profitable business as might be deemed
expedient. It afforded him great pleasure to
announce that these objeots had now been
accomplished ; that the business of the past
year had been so successful, that they were

occasions,

$urn to all members in good standing on the
books of the company, on the 31st December,
1890, twenty per centum in cash of all prem.
iums paid by them during the year.

increased as follows :

1889. . 1890,
Receipts................ $ 97,806  $101,557
.| Net premium notes.. .. .. 153,326 165,876
Gross preminm notes. . . 240,778 257,298
Cash assets ..,......... 125,499 145,305
Total assets including pre-
mium notes .......... 281,172 314,126

The amount at risk, $8,667,000, was as far
as he recollected, the largest in the company’s
experience ; there had not been a disputed
claim during the year, liberal settlements had
been made of losses, and there was a surplus
on the year’s transactions of $20,735. As he
went fally into statistios last year, showin
what may, without exaggeration, be called the
remarkable progress and success of the com-
pany, under its present management, he would
not trouble them with details on the present
occasion. What has been accomplished since
that time (1877) can be seen at a glance by
comparing the principal items in our balance
sheets for 1877 and 1890,

They were as follows :—

1 1890,

Receipts ................ $ 60,411 $101,557

Net premium notes. . .. .. 88,232 165,876

Cash assets ... eees e 9.877 145,305

Total assets ............ 113,665 314,126
Bal. of assets over liabili.

ties .................. 84,309 288,046

These figures bore out what had been said,
and probably it was due to the Gore to say that,
oonsidering the extent of the business, it was
doubtful if any company in Canada, stock or
mautaal, could make such satisfactory exhibit,
and these results had not been attained with-
out the most able and skilful management on
the part of your secretary, inspeotor and board
of directors. With the profits made in 1890,
the Reserve Fund had now reached about
$118,000. After setting aside $100,000, as
required by 50 Vic., chapter 86, your directors
have by by law declared a cash refund of 20 per
centum to all members of the company in good
standing on the 31st December, 1890. Asin
stock companies, not the persons insared, but
only stockholders, were members thereof, so in
cash mutoal companies, only those who gave
premium notes were members. This was
clearly defined in R, 8. 0., 1887, chapter 167,
section 2, and it was entirely equitable that
the mutual policy holders, whose premium
notes were responsible for any losses the com-
panies might sustain, should be the gainers
when any profits were made. He might also re-
mind them, that it was estimated that their
mutual policy-holders got their insurance at
about oost, namely, 20 per cent. less than stock
rates, and shat the profits made by the Gore
were ohiefly from ita large cash business, and
the interest on its investments. He would not
detain them further, as the figures submitted
here were more eloquent than any words he
ocould utter. Fire insurance was & very un.
ocertain business. No human foresight could
always guard against fires, and as in Egypt
they had had seven fat years and seven lean
years, it was possible the Gore might yet have
8 similar experience. But so far as the past-
Was concerned the progress and success of the
Gore since 1877, a8 he had already said, was
remarkable in the history of Canadisn insar.
ance, and he heartily congratulated all con.
nected with the company on the commanding
position to which it had now attained.
(Apglause.)

The adoption of the r:gort was seconded by
Mr. Warnock and oarri unanimously.

Messrs. MoCulloch, Watson and Nagil) were
re-elected directors for the ensuing three
years.

At the conclusion of the
tors met and re.elected
president, and Adam
president.

meeting the direc.
Hon. James Young,
Warnock, Esq., vice.

Accomrping to the N, Y. Bulletin, millinery
goods importers and manutactarerg are antioi-
pating and preparing energetically for g strong
spring and sammer demand for flowers. Rose
wreaths and vine effects are generally regarded
s assured of special favor, Thig olagy of goods
in velvet are attracting considerable trade
attention just at present, and are said fo
embody one of the most artistic offerings in

mearket hiatory.

held at the company’s head office in Stratford,
on Wednesday, 28th January last.

The twenty-seventh annual report of the
company, being that for the year ended 31st
December, 1890, was submitted, as under.

REPORT.

The Board of Directors, in presenting the
twenty-seventh annual statement of the affairs
of the company for the year ending December
31st, 1890, have pleasure in being able to state
that the company has had a successfal year,
notwithstanding the exceptionally heavy loss
sustained by the burning of the Toronto
University Buildings,

We may state that this loss was unexpected,
as, in the opinion of the best underwriters In
the province, the risk was one of the finest in
Canada, and it was thought that a loss of such
magnitude could not possibly occur on it. The
event proved, unfortunately, the error of their
judgment and of our own, but we are glad to
be able to state that the loss was paid as soon
as adjusted, and that, though the total paid
for losses was $27,528.23, we have added
$1,784.78 to our reserve, which now amounts to
$42,090.72.

The following statement shows the number
of policies issued and amount written during
the year :—

Policies.
Notesystem....1,090 Am’t written, $1,494,056
Cashsystem ....1,242 « " 1,149,993
-
2,332 $2,644,049

The total number of policies in force and
amount at risk on 1st January, 1891, is shown
below :—

Pol‘cies.

Note system....2,864 Am't at risk, $3,755,378
Cash system ...2,287 « ¢ 1,858,758
5,151 $5,614,131

an increase of $66,602 in the amount st risk-

Full information as to the operations of the
company can be obtained by an examination
of the statements of assets and liabilities, pro-
fit and loss account, and claims paid, which,
with the auditors’ report, are hereby submit-

ted, and which, we trust, will be read with
satisfaction by all our members,

The retiring directors are :—Messrs. George
Hyde, Thomas Orr, George Leversage and
Henry Doering, all of whom are eligible for

re-election. All of which is respectfully
submitted.
(Signed), Jares Trow, President.

Receipts.
Balance on hand as per statement
31st Dec., 1890 ................ $40,305 94
Premiams on note system.$13,417 29
Premiums on cash system 12,572 37

Assessments............ 15,851 07
Additional premiums. . .. 421 95
Interest................ 1,687 38
Re.insurance .......... 783 16
————§44,633 22
$84,939 16
Ezpenditures,
Losses ................ $27,528 23
Rebate and abatements. . 1,507 08
Re-insurance .......... 2,144 82
Commissions and bonuges
toagents ............ 6,772 42
Balaries, directors’ and
auditors’ fees ........ 2,799 00
Printing and advertising.. 462 g4
Postage, office account .. 240 80
Postage, agencies ...... 114 87
Telegrame, telephone and
express ............., 87 89
Adjusting claims...... .. 405 44
Travelling expenses ..., 149 67
Statutory assessment. . .. 160 87
Rent and taxes.......... 191 50
Fuel and light ...... ... 21 08
Dun Wiman, telephone,
exchange and sundries. 261 93
$42,848 44
Balance............ .. 42,090 72
$84,939 16
Assets.
Debentares ..... . . . $24,310 00
Mortgage ...... ... 4,000 00
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C‘:h, Bank of Commeroe,
Cu‘}:l’ent account ...... 4,671 91
» Bank of Commerce,
A:“mgs’ branch ...... 3,113 61
Seeaments . , .., ........ 2,232 97
D?ru_ed interest ........ 822 00
a2 bills, short dated.. . 528 07
Dnemﬂ balances........ 964 02
© by other companies.. 319 83
t‘ef’ul’niture .......... 654 88
Oads plans............ 643 45
X —_— $42,260 74
Pre‘}"'lm notes, less pre-
RIums and assessments
Paid thereon ... w..... 104,924 39
Total assets ............ $147,185 18
A Liabilities.
‘:lount required to re-in-
ttll’e all current risks on
L ® cagh system ...... $9,430 01
Dy B Under adjustment.. 500 00
€ to agents .......... 170 02
—_— 10,100 03
T"::ll assets over all liabili-
e $137,085 10

AUDITORS' REPORT.

T .
Othe president and directors of the Perth Mu-
tual Fire Insurance Company.

her:l:iTLEMErj.—We, the undersigned auditors,
taile dy certify that we have made a de-
for ¢ audit of all {the books of the company
'® year ending 31st December, 1890, and
em;lled 8:11 securities, vouchers and docu-
o relating to the same, and have ocompared
thei Company’s balance sheet, together with
T profit ‘and loss account, with the said

8, i:n e(:if) v'thich have been found correct.

ved), Joun PEARsox, :

8 (Signed), G. (. Ewarr. }Audltors.
tratford, 12th J anuary, 1891.
diree:;)!‘eport having been adopted, the retiring
tog cl;‘:ewere re-elected, and the meeting came

‘ﬂgtw a8 stated that the company desires good
sen tes In districts where it is now unrepre-

RAILWAY NOTES.
m'lgmnn-ronn Hour Notation TiME SYSTEM
is no{:lfosnn.—The twenty-four hour notation
Hing !0 general use on all the railroads of
o t°8t&n. The system has been partially
b&ol’ ed on the railroads there for some time
negs ttlnd wholly in connection with the busi-

O the telegraph department.

ea.;3;‘:}3)2-13(:“1) Tonnaee.—The shipments of
for und freight from Chicago by all lines
3978 week ending January 3, amounted to

297 toas, against 71,900 tons during the
ing th 10g week, and against 113,500 tons dur-
illclude corresponding week of 1889-90. This
t h‘?“ flour, grain, seeds, provisions, dressed
tabls ides, wool and lumber. The following
81ves the details ;

Lines Last Wesk. Precd Week.
Michi . ons. Tomns.
wlbag;n Central ...... 10,605 9,040
ake g AUNSRITIRRE 6,282 6,967
Fort Wore ............ 10,825 12,450
Pa 1{ ayne.. 7.499 7,412
&ﬂi andle ..., ... . .0 9,212 8,622
i(m'lllorls & Ohio...... 4,622 4,764
ok 80 & Grand Trunk.10,011 8,223
ioel Plate e, 8,657 8,169
880 & Erie ...,.... 9,784 6,253
OfTotal .............. 77,397 71,900

flour Zlile above shipments 6,249 tons were

4.169' t0';309 tons grain, 3,471 tons millstuffs,

ns g cured meats, 3,160 tons lard, 6,321
hideg c20ed beef, 1,282 tons butter, 1,839 tone

it 110 tons wool 4,718 tons lamber.—
ailway R eview. and 4,7 r.
%m!;:;m“ FoR Loss or BagaaGE.—A railroad

Y i8 responsible for the safety of bag-
& i y of bag
i gzltigr which it has issued its check ontil it
Senger 3"’5’ upon the check, and where a pas-
Sompy, elivered his check to & local express
trank ¢ he employes of which unloaded the
8age 1 fom the train and placed it in a bag-
°0ntr01°° ;n Wwhich was entirely subject t0 the

nemol the railroad company, upon the sub-
and ny 088 of the trunk the railroad company
had p the express company is liable, a8 there
Weaogel 20 delivery to the latter.—[Atkin V.
Rep. g, C°Urt of Appeals of New York, N. E.

COMMON EVERYDAY PHILOSOPHY.

Whether you sell or buy, you perform an act
of preference.

Exchange by barter is progress, the first
step in elementary life.

To lay hands on capital ie to attack the
human body in its closest incarnation.

A large capital has the same origin and the
same inviolable character as a small one.

We are all dependent upon each other, be-
cause our wants are always more varied than
our aptitudes.

Studious men, by a series of discoveries,
superinduced the one upon the other, have
given to us all the machines which abridge
and facilitate labor. -

The economic value of all things and all ser-
vices i8 not a mean between Paul’s offer and
Paul’s demand, but between thegeneral supply
and the general demand.

The most precious products abound around
the man who produces most utility; the
humblest fall to the lot of the man who pro-
duces the least, whatever be his department
of industry.

A city is nothing but the acocumulation of
capital.
sewers, the wharves, and the apparatus for
lighting, represent oapitalized savings by
several generations of men.

The banker’s hundred millions are as sacred
a8 the peasant’s cover and the workman’s pick

and superior to all formal laws, protects the
one and the other.

of a house, if the farmer who sows wheat, had
to live without money, the one till harvest

occupation, both of them would have all that
time during which to die of hunger. They
exist, thanks to some large capital, out of
which their daily bread is given to them.—
D. G. Chronicle.

IS ADULTERATION UNIVERSAL?

Speaking from an experience of fifteen or
twenty years, one medical man, at any rate, is
able to saythat he has not found his fellow-
men of the business class half so black aa they
have been painted. Wines, which are so com.
monly ordered for sick people, are seldom or
never the poisons they are said to be, unless
they are purchased at poison prices. The poor,
who cannot afford to pay for good wines
and spirits, should leave such things entirely
alone if they cannot procure them from chari-
table friends. An old-established wine mer:
chant admitted to the writer quite recently
that poisonous wines and spirits are undoubt-
edly manunfactured ; but this is done because
there is a demand for them by people who
cannot afford to pay for boma fide wines and
spirits. Those who can pay for genuine arti-
oles are just as sure of getting them honest and
good as they are of getting honest and capable
medical practice when they can offer reason-
able fees for it. Exactly the same may be said
of teas, coffees, cocoas, beef, juices, infants’
and invalids’ foods, and their makers. All
these things can be and are obtained of the
highest order of excellence by people who are
able and willing to pay for them according to
their market value.—From the London Hospital.

RICHELIEU AND ONTARIO NAVIGA.
TION COMPANY.

—Much interest is shown in the annual
report of the Richelien & Ontario Navigation
Corapany for 1890, which was submitted at
the general meeting of the shareholders on
Wednesday last. It appears that the com.
pany’s gross receipts were $598,255.05, and the
gross expenditure $482,601.39, showing a pro-
fit for the year of $115,653 66. Adding this to
profit and loss account of $106,115.19, and we
have a surplus of $221,769.85. Out of this
amount $36,017.30 is needed to meet losses on
the insurance suit of the steamer * Spartan,”
still leaving a balance of $185,751.55, which
has been carried to the credit of profit and loss.
The boast is made that 688,0"0 persons were
ocarried by the company last year without
injury, and the traffic earnings by steamers
was $123,871 ag against $101,876 in 1889. The
general statement of the company is a8 under:

Assets.—Open aocounts, $35,085.38; fuel and

materials on hand, $38,243.10; outfits for 1891,

The pavement of the streets, the |J

and shovel ; the self-same principle, anterior | G
If the mason who works at the foundation | N

time, the other till the building was fitted for |’

$1.582.53 ; Owen Sound 8. 8 Co., $16,719.29;
app.rogriation for improvements, $46,647.00 ;
capital stock, steamers, wharves, properties,
plant, shops, etc., $1,716,241.20. Total, $1,864,-
467.50 .
Liabilities.—Due to the bank, $31,998.49 ;
bills payable, $22,525.12 ; open accounts, $10,-
192‘34' ; reserved for interest, $4,000.00; bonds,
first issue, $200,000.00; advance on bonds,
second issue, $60,000.00 ; Share capital, $1,350,-
000.00 ; Surplus, amount at credit of profit and
loss, $185,751.55. Total, $1,864,467.50.

STOCKS IN MONTREAL.

MoxrTreaL, Feb. 4th, 1891.

P & N
. AR EERE BN AR
AEAERE RN RN o
Montreal.. . 205 | 9224 60
Ontario .......je.eeceleaeiaifoann
People’s ....... 99 98 85
Molsons ....... .ceeeiiiiiii)iinnnn
Toronto ........|leceeeeliseess]ennn.n
o 3 95 20
Merchants 14141 140 | 238
Mon, Teleg. ..| 1083 "i01
Rich. & &gxt . 55’ i’
Bé;reet Ry 191 | 187 | 100
0. new stock 113 179§
.......... 10
doi":f:sﬁoek 7“ FPPPT P
R c 1560
do. land g. b'ds{......l... 73i ......
. W, Lan T} 76| 600
Bell Telephone| Y PN .
Montreal 4%..(cccseefecensc]oeacns

—A showing for the latter half of 1890 was
made by the H.B. Claflin Company of dry
goods dealers in New York,that encourages one
in the belief that there is still some profit in the
drygoods business. The net earnings were for
six months $500,947, and after paying interest
on the first and second preference shares
there remained $326,370 for the common stock,
or 10 28 per cent. A semi-annual dividend of
4 per ocent. was declared, the payment of
which left a surplus of $200,602, which passed
to the account of the common stock. The
Claflin company was projected last summer
at & time of great commercial activity, and
struck “ a cold wave '’ of depression in its in-
fancy, but ‘“now that the money scare has
passed and business bas returned to its normal
channels, the management announces that
the enterprise seems more promising than
ever before.”

—In the Division Court at Aylmer the other
day, before Judge Hugbes, the jury case of
Newell v. Best occupied the most of the day.
Plaintiff sued the defendant for wages on a
contract for six months. Plaintiff left before
the end of the term for the reason that the
defendant used to swear so at him he could
not endure it. During the progress of the
trial the judge remarked that there was a
moral side to the question and no man had a
right to swear at his servant. The jury
brought in a verdict for plaintiff for the fall
amount claimed.

—At a meeting of the Ontario judges at
Osgoode Hall on Saturday last, Miss Catharine
Sadleir, of Hamilton, was appointed & special
examiner for the county of Wentworth. Mr.
C. A. Badleir, the father of the young lady, has
been for some years an examiner, but on ac-
count of ill-health was compelled togive up work.
His daughter has for the last two or three
years conducted the work of the office. This
is, we believe, the first case on record of a
young lady having been appointed to this
position in this country.

—The shipment of the first through cargo of
sugar from Japan over the C.P.R. at its Carle-
ton terminus, has created quite a stir in rail-
way circles at 8t. John, according to the Globe
of that oity, which tries hard to seduce the
Grun_d Trunk away from Portland as a winter
terminus, promising it * superior advantages "
and a warm weloome at 8¢t. John. :

—Firat partner.—We'll have to do something
to out down expenses. We haven’t made &
cent during the ourrent year. Second part-
ner.—Well, let’s give the bookkeeper a half

interest in the firm, without salary.—Smith’s
Monthly.
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Leading Accountants and A signees.

Leading Acocountauts and Assignees.

HENRY BARBER & co.,

Accountants, Trustees and Rsceivers,

20 Front St. E,, Toronto.

Correspondents in Montreal, Winni eg, Vaucouver,
Canada; London, Manchester, radford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

CHAS. LANGLEY,

ACCOUNTANT, ASSIGNEE, AUDITOR, ETC.,
No. 1 WELL'NGTON STREET, EAST,
TORONTO.

Cable Address, “Langley’

Telephone 2323,

Agents’ Directory.

HENBY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agenoy, King
treet, Brookville,

EORGE F. JEWELL, F.C.A.. Public Accountant
and Auditor. Office, No, 193 Queen’s Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money

i::“d oo .‘s’;'“t?% Wi Bm&%%'l')'y Yduwlr’

juranoe Agen . M. R. ormerly

of Toronto. ~Over 6 years in business in Winnlpeg.
Offtce, 490 Main 8t. P. 0. Box 284,

PETLEY & 00., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm Properties bought, sold and ex-
Offices, 66 and 57 Adelaide St. east,

COUNTIES Grey and Bruce - Collections made on
commiss on, lands valued and 8old, notices
serv d. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

WM. McKERRON,
Custom Huuie and Forwarding Agent,

ALIFAX, N. 8.

Leading Educational Institations.

MISS VEALS’
BOARDING & DAY SCHOOL xies

850 & 33 Peter St., Toronto.

Music, Art, Modern Languages, Classics, Mathe.
matics, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses,

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES,

rHE
ASSETS and DEBENTURE
COMPANY ...,

HEAD OFFICES . . . - TomomTo

General Trusts Com; - Building
Cor. Yonge & Golpors B

E.R.C. CLARKSON,

E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack, J. C. Macklin, Jr.
T. E. Rawson.

Trustes, quul('la.to-r,. .Flnancial Agent.

Agencies at Montreal, Que., & Winnipeg, Man.
Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:—A. & . He: & Co., (Ltd.,)
radford. The City Bank, London.
- s+ - KEstablished 1864. - .. ..

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,
No. 98 WELLINGTON ST. EAST, - - TORONTO, ONT.

E.R.C.Clarkson, F.C.A. W.H. Cross,F. C. A.
K. J. Philips.

ESTABLISBED 1864, - - .-

GEO. ANDERSON, Jr,,

Accountant, - Assignee, - Recelver, - Auditor.

REGISTRRED CABLE ADDRESS, - -
Telephone 1716.

STANLEY ORAMBERS, 87 Yonge 8t., - ToRoNTO, Can,
Atents in Montreal, New York, Manchester,

GRIFFITH & CO,

(J. MCARTHUR GRIFFITA)

AUDITOR

To the Institute of Charsered accountants of n-
tario, 1886 to 1890.

ASSIGNEE FOR CREDITORS
Auditing and Business Investigation a
Specialty.

London-Canadian Chambers, Bay St., Toronto.
Telephone 1549. Cable “Griffith,” Toronto,

TOWNSEND & STEPHENS,
Public Accountants, Auditors.
Assignees.

SHERMAN E. TOWNSEND., H. SEYMOUR STEPHENS,
Traders Bank ‘Chambers, Toronto.

Cable Address * Seymour.” Telephone 1641,

S§. A. D. BERTRAND,

Official Assignee
For the Province of Manitoba.

Under the recommendation of the Board of Trade
of the City of Winnipeg.  Insolvent and Trust
Estates carefully manatged, with promptness and
economy. Special attention to con: dential business
°nquiries. 35 Portage Av. Kast Winnipeg, Man,

** JONIOR."

W. A. CAMPBELL, Geo. H. May

CAMPBELL & MAY,

Assignees, . Accountants - and - Recelvers,
50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700, -te Telephone 1700,

———BUSINESS MEN——
Who late a busi career for their
sons should send them to the
BRITISH AMERICAN

* *» ~ToRown
BUSINESS COLLEGE owro
Where they will he ractically and thoroughly taught how tc
keep books, calenlate rapldly and accurately, and write s
business ‘Jlemsr ; also the use of the typewriter together witt

AUTHORIZED CAPITAL . . $2,000,000
DIRECTORS
JOHN HOSKIN, Q.C., LL.D., - - Presta
B.E. WAL KRS Netonal | Vice-Pres
_— Gene; 2 Aclnunm Bmkegt.“-— raent
'UTHERLAND YNER
. J. FOY, Q.C........ .m:oz:““ hui"cﬁnl.“m'
ERR .'ra ¥ ey dinscor e Smﬁ'::{
ON. anx., ot i 10 u:
ON. M. ROSS.....[.. Rate Provineial trameont:

MUNICIPAL AND OTHER DEBENTURES
Dealt in and placed.

LOANS ON COLLATERALS
Wogott rt notd

on sho:
INSOLVENT AND OTHER ESTATES
Bought and Liquidated.
PARTNERSH!PS,

AMALGAMATIONS,
DISSOLUTIONS
tiated.

JOHN T. MOORE, F.C.A., Manager

= UNION .
Assurance  Society

OF LONDON, G. B,

Instituted in the reign of Queen Anne, A. D.1714.
Subscribed Capital, - - -

£ 450,000
Capitalpaldwp - . . . .00
Total Invested Fands exceed . 2,150,000
Annial Income, - - - - 350,000

T. L. MORRISEY,

Resident Manager for Canada,
MONTREAL.
W.& E. A. BADENACH,

~

TORONTO AGENTS,

Eommercial,
MONTREAL MARKETS.

MoxTrEAL, FEB. 4th, 1891.

Asnres.—The demand is slackening, and to
make sales in Britain concessions have to be
made. Receipts for J anuary have been very
fair, in fact twice as large as for J anuary, '90,
but the total is only 190 barrels. First quality
pots are now quoted at $5.00 to 5.10 ; seconds
$4.25 at the outside. Of pearls only two bar-
rels have been received this year, and they sold
at about $6.00.

Boors aNp Smors.—The factories are all
fairly basy, and will shortly commence ship-
ments of spring goods. Although leather men
report more frequent orders, shoe men are ap-
perently buying just as actual wants arise,

CEeMENTS, &c.—Very little demand for ce-
ment, but prices firmly held, ana nothing
under $2.75 would buy best English brands in
a small way. Belgian might be had at $2.50.
Firebricks are in pretty free request, the
season for repairs to furnaces, d&o., being now
on, and supplies are running low ; a few com-
mon can be had at $22.50, but desirable brands
are firm at 25 to $30 per M.

DrY Goops.—Despite recent disturbing
events in this line, two of the leading houses
consulted report spring sales to date decidedly
ahead of last year, though in certain sections,
particularly of this province; trade is com-
plained of as flat. Remittances are still very
poor, although one house reports January col-
lections ahead of January, 1890. Little is new
in prices, except that grass linens, dressed
Holland and French canvas are from 3d to &
farthing advanced in Belfast.

Druaes axp Crericars.—Trade in these lines,
which bas been very quiet during January, has
shown considerable improvement since last
writing, and the movement is now a very fair
one. Cream tartar has taken an upward
movement, and we advance quotations slight-
ly; tartaric and citric acids are also firmer;
sulpbate of copper has been dull and eagier ;
opium weak, also morphia ; glycerine is weak-
er through over- competition and can be
bought at lower figures. We quote :—Sal
soda, $1.15 to 1.25; bicarb sods, $2.50
to  260; soda ash, per 100  1bs.,
lbs., $2.00; bichromate of potash, per 100
Ibs., $11.00 to 13.00; borax, refined, 8 to 10c. ;
gream tartar crystals, 27 to 28c.; do. ground,
29 to 3lc.; tartaric acid, orystal, 46 to 48c¢.; do.
powder, 48 to 50c.; citric acid, 55 to 60c.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12¢.; bleaching powder, $2.25 to 2.40; alum,
$1.75 0 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphar, per 100 lbs., $2.25 to

AMERICAN TRUST COMPANY,

173 BROADWAY, ‘ 67 YONGE STREET,
NEW YORK. TORONTO, Ont.

AUTHORIZED CAPITAL, - $1,000,000,

THE AMERICAN TRUST COMPANY has recently

.authorized an increase of its C~pital Stock to

One Million D.llars, and issues Three Classes
of Stock:
Ordinary Instalment Stock,
Regular Full Paid Stock, and

8 per Cent. Guaranteed Preferred Stock,

The different classes of stock meet the wants of
different investors, Thig issue of Instalment Btock
offers an exceptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Eight per Cent, on their money

It will pay you to investigate this Instalmen Stock.

‘Write for pamphlet and full information.

WILLIAM H. MILLER,

’I‘OROJ.?:S['O., omNwT.

y
This Journal has completed its twenty-third
yearly volume, June to Ji une, inclusive,

Bound copies, conv i
ready. Prios $5.50. nveniently indexed, are now

72 CHUROCH 8T, TORONTO.




ry

ity
ds
Ar-
ld
all
p-
on
p-
o-
g
in

e
w

1s

PRITYLVIFdam

o W 7

T T s e ey Ay

R RTINS,

THE MONETARY TIMES.

= _

978

FORTY-FIRST ANNUAL STATEMENT

——OF THE —

UNION MUTUAL
Life Insurance Co.

OF PORTLAND, MAINE,

»
°F the Year ending December 31, 1890.

N
*% Assots December 31, 1889.. $5,953,361 10

RECEIPTS.

Pl‘:lninmi, less Re-In-

ce, $4,386 40. .$782,363 78
I %, Rents, &c.. 309,603 47
——$1,091,967 27
$7,045,328 37
DISBURSEMENTS.
D‘I‘!:.l;Clsims.leuRe-
] rance, $30,000 $493,357 25
n'n::nr::l Endow-
D"Wunt'oh'i:x;é&%' 188,933 54

godents .. ...,....
tendered Policies 67,933 37
Di“d‘"d'. Annuities,
,and all other
tceesnranae 345,362 85
————$1,045,577 01

Balance, Net Assets Deo. 31,1890, $5,999,751 36

Raj SCHEDULE OF ASSETS.
. Bonds ....$1,5
¥ "Mm“ nds .....$1,630,299 10

... 1,376,754 66
Soal Estate 978,996 82
te
505,421 01
403,506 00
379,373 84
345,353 76
276,071 65
.116,014 12
68,031 24
14,628 69
1,747 45
(net) .
Oash in ‘Oge’""" 11589 63
i Office..,., 1,307 91
Billa Reoceivable. . .. 661 50
Adq. ——— 95,999,751 36
A?“"d and past
Acorgeitterest ... 966,802 57
Mary Rents ..., 857 78
Bo“ Value of
onde and Stooks
Dm,;'t"" 20,293 78
minms,
P&"-‘ 209%)........ 67,2903 50
miums in sourge
of oollection, (less
F°"’°rﬁ;'i>;;,;;i;;,;l; 51126 79
$206,267 48
G; —_—
TO88 Assets Deo. 31, 1890.. .. .. 6,206,018 84
A LIABILITIES.
Moung Tequired to
mm‘; &ll out.
g“nd‘“ﬂ Policies,
.g.:;u%f aine
seee....96,767,177 00
Al other Liabilities 106,375 28
8 - —$5,873,552 23
“rPlus by Maine standard. ... .. 352,466 61
Poligieg ; 1889 1890.
e8 in F
I";}:’nno, force.........14,873 15,238
AR m $27,204,605 59 $28,218,753 54
: THUR L. BATES, Secretary.

JOHN E. DgWITT, President.

2.40; roll sulphur, $2.10 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom sults, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; American quinine, 45
to 50c.; German quinine, 45 to 50c.; Howard’s
quinine, 50 to 55¢.; opium, $4.50 to 5.00;
morphia, $2.10 to 2,20; gum arabio,
sorts, 60 to 80c.; white, 90c, to 1.10;
carbolic acid, 40 to 55c.; iodide potassium,
$3.75 to 4.00 per Ib.; iodine, re-sublimed,
$4.76 %0 5.00 ; commercial do., $4.25 to 4.75 ;
iodoform, 85.75 to 6.25. Prices for essential
oils are :—Oil lemon, $2.50 to 3.00; oil berga-
mot, $3.75 to 4.50 ; orange, $3.00 to 3.50; oil
peppermint, $4.00:t0 5.00 ; glyoerine, 20 to 250.;
senna, 12 to 350. for ordinary. English cam-
phor, 70 to 76c. ; American do., 65 to 70c.;
insect powder, 35 to 40c.

Fisn.—With the near approach of Lent,
which begins on the 11th inst., enquiry be-
oomes more active, and oonsiderable sales of
herrings, &o., are reported. Labradors are
quoted at $4.75 to 5.00; Cape Bretons, $5.25;
green cod scarce and $5.75 to 6.00 asked for
No. 1; No. 1large, $6.25; dry cod $5.25 ; sea
trout, $9.00 ; boneless cod, 7 to 8c.; fresh had-
dook, 42 to 5o. : haddies, 7}o.

Fors.—Full mail advices of the January fur
sales in London are to hand and show greater
changes than the brief oable reports indicated.
The phenomenal weather which has prevailed
in Europe caused buyers to attend the sales
with more spirit, but the recent financial
pressure and other influences had rather a
oconstraining effect on speculation, and there
were no great rises such as marked the sales of
January, 1890, though some very notable ad-
vances are noted. There are those, however,
who think that some at least of these advances
are fictitious and have been worked in $he
interest of holders, and that the advanoce will
not hold at the March sales, when the offer-
ings will be much larger. Of beaver, 70,000
were offered, and on the declining supplies an
advance of 15% was established; 1,245,000
muskrat were sold and brought about 5% over
last January ; 57,000 mink were sold against
129,000 a year ago ; there was an improved de-
mand espeocially for dark skins, and prices show
80% advance ; skunk were in good demand and
realized 30% advance; 179,000 coon brought
about same price as last year; marten im-

STEAM FIRE ENGINES

The Best & Cheapest Fire Fighting
Appliances known.

COMPLETE OUTFITS.

? Guaran maximum power, eficiency and
e o MUl
wi maker (own expe: .
%m&is. Also Water Works built under
same guarantee —See Wiarton System lately

completed by us.
JOHN D. RONALD,
BRUSSELS, -

ONTARIO.

88, 90, 93 and 94 Rideau, 15 to 38 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,

WHOLNSALE AND BETAIL DEALERS IN
LEATHER,
SADDLERY-HARDWARE,
ROBES & WHIPS.
Also manufacturers of Saddles, Harness, Trunks
Valises, Batohels, Horse Blankets, Besf
Deer Skin Mooaaina.

proved about 10%, only 3,000 being sold against
15,500 last year ; lynx was in better de;‘:mnd
and showed 15% advance; American possum
showed a considerable advance, 84,000 selling
at good prices. Local teoeifts are moderate.
We quote :—Beaver, per Ib. $4.00t0 4.50 ;
bear, per skin, $10 to 15; bear oub,
$5 to 8; fisher, $3.00 to 5; fox, red, $1
to 1.35; fox, oross, $2.50 to5; lynx, $1.50
to 2.50; marten, 50to 70c; mink, $1.50
to 1.756; muskrat, fall, 12 and 15c. ;
otter, $8 $o 10 ; racooon, 50 to 60c; ekunk, 50,
7t5q. and $1.00, according to quality and
stripe.

Grocreies.—We note rather more disposition
to complain of payments, and the movement
of goods is not an active one, more especially
a8 the more conservative houses are not prees-
ing sales except to undoubted ocustomers.
Sugars are dormant at the moment, little
interest being evinoed in them, and values are
withont recent change. Granulated is 63c. at
refinery ; yellows,5 to 5%c. SBome falling out
among the holders of molasses resulted in

BOILER WORK

OF ALL DESCRIPTIONS.

8hows inner and outer shells fitted before riveting

A Fire Box Bofler with Heat Entirely Sur-
rounded by Water.

Inside being riveted up before being placed in
outer shell.

A Specilally Economical Boller.

BURNERS AND TANK WORK.

BEND FOR ESTIMATES.

WATERODS wers<e. Brantfurd, Gan.
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oonsiderable catting of prices, and it is hard
to give any reliable quotations at the moment.
Teas continue to show a solid front, and a
good authority questions if they have been in
such limited compass, or so strong a position
for forty years. In London blacks are re-
markably strong, an advance of three pence
being claimed on certain lines within g very
short period. "It is freely claimed that by May
or June there will be quite & dearth of Japans.
Dried fruits are very quiet, but values steadily
held. Canned goods dull, and other lines
without change.

Hipes.—The local market is quieter and
perbaps slightly easier, as Quebec men are
buying in other markets. Dealers are paying
6 to 64c. for No. 1 green hides, and asking 7 to
73c. for same inspected ; calf and sheepskins as
before.

LeaTaer.—Orders are rather more frequent
but still trade is not brisk. Btocks of upper
leather are on the light side, and values gener-
ally are steadily held at our figures of the last
several weeks. In England a fair demand is
reported, and letters soliciting consignments
have been received here. We quote: Spanish sole,
B.A,, No1l,21 to 23c. ; do., No. 2, B. A.,18 to 19¢
No. 1, ordinary Spanish, 20 to 2lc.; No. 2;
ditto, 17 to 180.; No. 1, China, 19 to 20¢.; No. 1
slaughter, 22 to 250.; No. 2 do., 21 to 220. ;
American oak sole, 39 to 43c.; British oak
sole, 38 to 450.; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 28 to 330.;
grained, 32 to 34c.; Scotch grained, 32 to 87c.;
splits, large, 16 to 24¢.; do., small, 15 to 16c. ;
calf.splits, 32 to 33c.; calfskins (35 to 40 Ibs.),
50 to 60c.; imitation French ocalfskins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har-
ness, 23 to 29¢.; Euﬂed cow, 12 to 14c.; pebbled
cow, 12 to 15c. ; rough, 20 to 25c. ; russet and
bridle, 45 to 55¢.

Mrrazs aNp Harpware,—There is more en.
quiry and rather more actual movement, but
Do real activity can be noted. It is g query in
some quarters if the dissolution of Parliament
will have any disturbing effect on business,
but it is hardly likely that there can be any
tariff tinkering to affect this spring’s impor-
tations, The most knowing ones in the trade
do not profess to understand the situation of
the iron market, which in spite of the car-
tailed production and short supplies, shows
weakness rather than strength. Warrants
are oabled at 46/5d., a decline from last week,
and Eglinton pig, which was raised a shilling
last week, has since lost the advance. There
is & feeling that bar iron will be cheaper, also
that there will be some revision of coil chain
and wire quotations shortly. Tin plates are
very firm, and hardly any I.C. cokeshere. Lead
is easier, and we make quotation $3.75
to 4.00; a two-ton lot of tin sold the
other day at 22c. We quote :—Coltness, no
stock to import, $24.00; Calder, No. 1, $23.00¢
Calder, No. 3, $21.50 ; Bummerlee, $23.50 to
24.00; Eglinton $21.00 to 21.50 ; Gartsherrie,
$23.00 ; Carnbroe, $22.00; Shotts, $22.50 to
28.00 ; Middlesboro, none here ; cast sorap rail-
way chairs, &o., $20.00 ; machinery sorap,
$19.00 to 20.00 ; common ditto, $13: bar
iron, $2.25 for Canadian, British $2.40;
best refined, $2.50. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Biemens’ pig No. 1, $23.50 ; Maple

bar, $2.25; Siemens’ bar,

92.35; these | We note English prices of heavy chemioals

figures for round lots. Canada Plates— | elsewhere.

Blaina, $3.10; Swanses, $3.10 : Penn, $3.25.

DrY Goops.—There are very few customers

Terne roofing plate, 20x28, $8.00 to 8.25. | about the warehouses; all travellers are op
Black sheet iron, No. 28, $2.80. Tin Plates— | their various routes, and they scem to be gen

Bradley charooal, $6.50 to 7 ;

charcoal 1. C., | erally doing fairly well, Prices of textiles are

$4.75 to 5.00; do. LX., $5.25 to 6.00; coke | firm; and the demand for seasonable goods is
L.C., $4.50 to 4.60 ; ooke wasters, $4.25t0 $4.35; | all that could be reasonably expected. Spring
galvanized sheets, No. 28, ordinary brands, | dress goods are quite active, and everything

5% to 5%c.; Morewood, 70.; tinned sheets,
24, 630.; No. 26, T7o.; the

coke, No.

ints t0 a very fafr season’s trade. Payments
retailers are good, compared with last year,

usual extra for large sizes. Hoops and | better by a considerable percentage. The out-

bands, per 100 Ibs., $2.70 to 2.76 ; Staffordshi
boiler plate, $2.80 to 3.00

steel boiler
Russian sheet iron, 10} to 11e. ; lead
lbe., pig, $3.75 to 4; sheet, $4.75 ; shot, $6
6.50 ; best cast steel, 11 to

$2.75.
716 in., 44c.; % in., .5
$o.; § in., and upwsrd:,}?!}o

O1Ls, PAINTS AND GrLass.—These lines do not

;. oommon sheet
iron $2.75 to 2.90 according to gange
Plate, $3.00; heads, $4.00;
per 100

re | look is considered improved.

FLOUR aND OatMEAL.—The flour market con-
tinues inactive, the position being much about
the same for the past six weeks, with no a
pearance of improvement. Quotations

% | round are unchanged. Oatmeal prices are

) .; 8pring, : ) .
92.50; tire, 92.50 to 2.75 ; sleigh shoe, ”_5% ore satisfactory, but there is not much do

t0 8.00; round machinery steel, $3.25; ingot tin
224 to 234o. ; bar tin, 260. ; ingot copper, 15 to
160.; sheet zino, $6.50 to 7.00; spelter, $6.25 ;
;qntimony,é 0’0 to ‘4100l H l;)xi'ight iron wires

8. 0to 8, $2.75 per 100 bls. ; annealed do.,
Coil chain, } inch, .: 8 in. .; | report has advanced two to three cents per

ol chain, } inc Ei.;n’ 33;: : ;,xfx,’ bushel, and has been firm at the advance and

ing. Bran is still quoted at $17.00 per ton for
car lots, and $17.50 for smaller quantities.
We hear of no scarcity, all demands being
fully met.

GRAIN.—The wheat market since our last

in good demand. Ontario 8pring and Manitobs
No. 2 is taken freely for export; while white
or fall wheat is in good request for Ontario

a8 yet show any speocial activity. Iinseed oil | . sns i 3
is slightly easier at 64 to 650. for raw, boiled gm;f &; Vlgg. ?2"' o;; mgg;wﬁxg,gg.é, 9?4?;

the usual 3c. advance. Turpentine is sellin

at 60c., but is dearer in the South, and

would cost nearly that to lay down now. Cas-
tor oil is weaker in India, but no new stocks while No. 2 has a,

'€ | spring wheat, No. 1, 89 to 90c.; No. 2, 87 to
18| 880.; No. 3, 84 to 850.; Manitobs, hard No. 1 is
unchanged, ruling at $1.06 to 1.10 per bushel,
dvanced two cents, being now

could be laid down here before June, and we i

N il is comine i | d20ted at 99¢. t0 $1.00. The American mar-
quote 103 to llo. New olive oil is coming in kets have again received a check on the recent
and shows good quality. The price isabout $1.00. advance; the English markets are firm on
Leads, 001‘_-"’-'9i‘ "gd 31;“ Show no change. wheat, and an advance of sxipence sterling
We quote :—Leads (chemically pure  and quarter in corn has been cabled to-day. Barley

first-class

brands only) $6; No. L $5 to|;y steady at unchanged quotations, in demand

5.50 ; No. 2, $4.75; No. 3, #4 to 4.50 ; dry white for local brewers and for export Oats are
lead, 54 to 52"_";1;"’&. d°'i]f‘é°-; London washed | ;ngattled ang weaker, quotatioxlz): have receded
whiting, 500.; Paris white, 90c. to $1; Cook- about one cent per bushel, being now 44 to 450.;

son’s Venetian red, $1.60 to 1.75; other brands peas are in good de

mand for export purposes,

of Venetian red, $1.40 to 1.60; yellow ochre, rather short in suppl dh
) . Y, and have advanced two
$1.50 to 1.75; spruce ochre, $2.25 0 2.50. Win. cents per bushel, ruling at 64 to 65¢. ; rfe firm

dow glass, $1.50 per 50 feet for first break, $1.60 | 5¢ 65c., smalllots coming to hand ; corn

for second break ; 5. off for 100 box lots.

Woor.—There is but little to be said about

OOIHY!
purely nominal, quoted at 45 to 47c.

GROCERIES. — Business among wholesale

wool in this' market. At the London wool b i i ts
sales of last Saturday 12,580 bales were offered. &:en :gést:?m f:;;dto g::?;%:‘:o%:yxgﬂ
The cable says there was a good selection and | fr.m in price; quotations unchanged ; staples
Prices were firm. Good South Australian was | j;; gotive demand for present consumption,
actively competed for, and snow white Cape such as corn, peas, and tomatoes. Coffeey are

a8 well as Natal were in good request.

TORONTO MARKETS.
" Tononto, 5th Feb., 1891,

firm and tending upwards.. . All dried fruits
ocontinue strong in values ; cable advice from
Marseilles, France, advise an advanoce in
Taragona and Ivies almonds, Syrups are
steady and in demand ; rice firm, with upward
tendency, stocks in the market very limited ;

Boots aNp SHoEs.—Business continues quiet, | of brands Grand Duke and Japan the market

but this condition of matsers is not unexpected, [ i8 very bare.

for it is just betwixt seasons.

Sugars are steady and un-

Some fairly | changed, indeed prices are quite firm at present

sized orders are being received for spring goods, quotations. For some time green teas have
and there is some reason fo think that as the | been higher in value than blacks ; prices are
season advanoces factories will be very busy. | now about equalized, and all low grade to

Price lists are unchanged.

medium teas sustain the recent strong ad-

Druas.—Wholesale houses report business | vance firmly. Prices compared this season

quiet and collections are slow. Cocaine

is | with the same season 1890,show an advance of

again back to $10 per oz; glyoerine, insect | fully seven per cent. ; finer grades are advano-
powder, oil lemon and quinine are all some. | ing, although not in proportion.

what easier ; oil bergamot and citric acid a

te| HARDWARE AND Merars.—The trade this

firmer, but prices are on the whole unchanged. [ week has not been marked by any special fea-

Dominion Paper Srai

E

Paper

NING

MANUFACTURERS OF

FACTORY.

Hangings.

OUR Travellers are
of samples for 18

4 King St. West,

now on the road with our new line
90-9I. Any of the Trade not called

on can have samples on application.

M. STAUNTON & coO.,

TORONTO.
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L“‘“‘l’ Wholesale Trade of Hamilton.

WHOLESALE

URY G00DS IMPORTRRS,

HAMILTON, ONT.

SPECIAL VALUES

¥or Inde
pendent Buyers in Sprin
1891 Samples. &

Ough Browns, 8¢. and 10c. Three Lines of Black
o Worsteds. Victoria Lawns, 8o. and 100,
htg.ntnss S.  Entirely new stock, very

GOOD:
Dovelties, 1 vari X
Blagy G Hhmeres,"sgic. ety of designs. All Wool
orte. 200 styles Neck , 180 styl
and Top Bhine! yles Wear, styles

LAGES, FRILLINGS AND HO IERY
Ao AN o) .

Milk Can Trimmings.

wﬁ 8re sole Agents for Stevely's
Patent Milk Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET.

We algo offer Tinned Iron Nos. 22
. 24 and 26.

WRITE FOR PRIGES.

ADAM HOPE & 0.,

HAMILTON, ONT.

ﬁa‘“:{rs’ FURNISHINGY we have made

STAMPED

1847 RocERs BROs.
AREK

SENVINE AND GUARANTEED

Meriden Bﬁjannia Co.

4 ¢ ¢
%W, 1 <* v
N, N " eV

UnJ%er gy yan PV0"
RERe 1IN

YR ONTARLO GOPTON G0,

HAMILTON, ONT.

MANUTACTURERS OF

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers:

:"’NCAN BELL, Agent, . MONTREAL.

%

ture; the usual fluctuations have ocourred in a
few lines of metals, but all are now particu-
larly firm, especially tin plates, stocks of which
are low in Canada, and holders will not make

Koz, Morean & o,

any concession in figures quoted. Sales are

eeping up and payments exhibit some signs
of improvement.

Hmes anp SriNne.—No change in prices,

goaition much the same, supply light and

emand moderate, with quotations firm. All
sheepskins offering are readily taken at quota-
tions ranging from $1.25 to 1.40 for the best
long-wool skins ; calfskins are not in the mar-
ket. Tallow isin a little more plentiful supply,
buying at 5}c. per Ib., selling at 6o.
Learaer.—Complaints of dull business are
heard. Probably many buyers stocked up in
Beptember last when prices were looking sky-
ward. Collections, too, are slow. The only
change in price we note is that heavy upper,
No. 1 as well as light and medium, has receded
two or three cents per pound. Black leathers
are not so plentiful.

Provistons.—Business i only moderate:
The dairy trade is quiet, demand having
quieted down considerably; still receipts are
sufficient for all wants. Choice dairy tub but-
ter is selling at 14 to 150.; per pound rolls 12 to
14c.; superior and very choice, 160.; medium
butter, 8 to 11c. per pound. Only a few trans-
actions in mediums heard of, the market at

Leading Wholesale Trade of Hamilton.

BALFOUR & CO,,
Importers of TE AS

—AND —

Wholesale - Grocers,

HAMILTON, - ONT.

'DEMAND COPPERINE BOXES.

R A
AT

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.
Large Stock [kept on hand. Wheels made
: eg dimensions.

SIMPSON & CO.

BERLIN, - ONT.

Best value and latest stylesin

Church, Lodge and Barber Chairs
Drawing Room, Dining Room &
Bedroom -

- FURNITURE.

Olapp’s Patent used on Drawer work which
prevents sticking in damp weather,

* B MoCLUNG, Agent, -  TORONTO.

Wholesale 4 Retall Manufacturers.

present being lightly loaded with that quality.
Cheese is in demand for export, and is. firmer,
fall make having advanced fully from one-half
to three-quarter cents per pound, now quoted at
104 to 1lc.; dried and evaporated apples are un-
changed and dull, littleor nothing doing in them,
prices too high. In hog products there ig no
change, and not mach activity to report. Long
clear bacon is 74 to 8¢. per pound ; Cumberland
cut, 8c.; breakfast bacon, 104 to 1llc.; hams,
11c.; rolls, 9 to 94c.; lard, 82 to 9%c. In dressed
hoge the market is easier, quotations being
$5.75 to $6 per 100 pounds; eggs are easier at
23 to 24c. per dozen for fresh,and will be lower.
Receipts are increasing daily. .

Woor.—The wool market is still almost with-
out motion, ard quite without feature. Enqui-
ries are in daily receipt, but increase in actual
business is a future attainment.

BRITISH MARKETS.

The Manchester firm of 8. W. Royse & Co.,
in their circular dated 24th J anuary, have the
following : —

CrEMIcALS.—An opinion is strongly held by
many people that the year 1891 will probably
see a decline in commerce generally. As far
a8 chemicals are concerned, the New Year has
certainly opened very quietly indeed, but as
the days have passed the position has grada-
ally imgoved, until now a good all-round busi-
ness is being done, and the trade generally is
in & healthy condition. The values of all
articles controlled by the Chemical Union are
firmly maintained, and any small re-sale par-
ocels that may be available are only to be

WILLIAM KENNEDY & SONS,

OWEN SOUND, ONT.
M'FRS OF THE
“New American”
TURBINE
Heavy Mill Work,

- Water Power Pump-
B f}jing Machinery for
iy Domestic and Fire

purposes.

Plans, Estimates, and Su rintendence fo

Construction of Municipal Water Works an
Improvement of Water Powers.

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & -CO.,
BERLIN, - ONT.

Storage.

FiNe SToragE

W. G. A. LAMBE & (0.,

LATE)

WILLIAMSON & LAMBE.
54 ano 56 Wellington Street East

TORONTO.
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obtained at a very slight discount upon union
prices; caustio soda,indeed, is rather slow of
sale, but its value is not affected. Sulphate of
ammonia has touched very low figures, but
improved inquiry latterly has stiffened prices,
ang this movement is likely to be intensified
with the advent of milder weather and the
troubles in Chili. Muriate of ammonia and
sal-ammoniac move off freely. The demand
for carbonate of ammonia has slackened, and
prices are eagier. Carbolic acids continue to
go from bad to worse ; orders for orystals are
soarce, and stocks of crunde heavy on many
pides. Benzoles and solvent coal tar naphtha
are in steady demand and values unchanged.
Wood naphthas are brisk, solvent eapeoia:gy
being scarce. Sulphate of copper has declined,
and is weak under pressure of second-hand
parcels upon the market, the prices being
much below present reduced cost of production,
and the statistical position of metallic copper
is good. BSulphate of iron is very active, and
large sales have been made for forward ship-
ment. Acetate of soda has advanced, ouly
small quantities offering on spot, shipments
from the Continent having been interrupted
by the frost. Acetates of lead are steady ;
nitrate of lead is unchanged in value, but very
dull. Reocovered sulphur has advanced farther,
and is difficult to obtain for early delivery.
Chlorate of soda is socarce. Bichromates of
potash and soda are quiet. For yellow prassi-
ste of potash higher prices are asked in some
quarters.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,
GUHRLPHE.

YOUNG MAN ACCUSTOMED TO OFFICE
work wants a situation in this city. Address
P.O. Box 459.

NOTICH.

IMPERIAL TRUSTS (0.

OF CANADA.

Notice is hereby given that the Annual General
Meeting of the shareholders of theabove Comgany
for the election of Directors, alteration of by-laws
and general purposes relating to the management
and general business of the Company, will be held
at the Company’s offices, 38 Church 8t , Toroato, on

Wednesday, February 25th, 1891,
At 18 o'clock noon.
By order of the Board of Directors.
. W.H. HOWLAND, Manager.
Dated at Toronto, 28th January, 1691.

Canadian Pacific Railway.
DIVIDEND NOTIGE.

A half yearly dividend upon the Capital Stock of
this Compeny at the rate of Five Per Cent. Per
Annum, will be paid on

FEBRUARY 17th NEXT

to shareholders of record on that date. Of this
ity Droeias fof wavil Sugast 1805, by & deposts
annuaity pro 'or uniil August, y & de)
with the Canadian Government, and one per cent.
is from the surplus earnings of the Company.
Warraants for this dividend, able at the agency
of the Bank of Montreal, 69 1 8treet, New Yors
will be delivered on and aftex February iTth at thl{
ag%my t sheareholders on the New York Register.
arrants of Europesn shareholders on the Lon-
2‘0?0 Beﬂnm;:m be payable in hsw‘“lmg at tl‘:e ;:Jo)
ur sl 4 and one penny -penny (48, 14d.
gt dollar less income tax, at the Bank of Montreal,
Abchurch Lane, London, and will be de.ivered on
or about the same date at the office of the Company,
1 Queen Victona 8t., London, Ensl:)md.
‘Y'be Transfer Books of the Company will_ be
closed in London at three o’clock ’E m., Friday, Jan.
9th, and in Montreal and New York at the same
hour on baturday, J«n. vith, and will be re-opened
at 10 o'clock a. m. Wednesday, the 18th Feb. next.
By ozdex of the B ard,

CHARLES DRINKWATER, Secretary.

Office of the Becretary,
Montreal, December 18th, 169C.

Confederation iLifej

ORCGANIZED I871. HEAD OFFICE, TORONTO:
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restriotions ss to Residence, Travel, or Occupation. Paid-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLU’I;E PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME in old age, and is » GOOD INVESTMENT.

Policles are non-orfeitable after the payment of Two Full Annual Premiums. Profits, which sr®
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periods as may be selected by the insured.

Profits so Allocated are Absolute, and not Lisble to be Redaced or Recalled at any fataré

time d any circumsta
Participating Poliey Holders ars entitled to not leas than 90 per cent. of ‘the Profits earned in their Class
and for the past Beven years have actually received 95 per Cent. of the Profits 8o earned

W. 0. MACDONALD, J. K. MACDONALD,
Actuary. Munaging Director

—

INVESTMENT BONDS.
The Dominion Safe Deposit Warehonsing and Loan Co., Ld.

Head Ofice—The Ganadian Bank of Commeroce Building, King St. W., Toronto.
CAPITAL, ONE MILLION DOLLARS.

W. D. Matth: Esq., President. D TORS. Hv W. Darling, Esq., Vice-Pres
« D. Matthews -» Presiden enry W, Dar «» Vice-Pres:
John I Davidson, Esq’. 8. ¥, McKinuon, Esq. G. B, &lthq 'qu., M.P.P.
H. W. Nelson, Ksq. J. P, Clark, Esq. J, H, Starr, Esq.
M. 0. Cameron, Esq. Robert Kilgour, Eaq. Alexander Nairn, Esq.
Thomas MoOraken, Esq. Robert )avies, Esq. Eugene 0’Keefe, Esq.
Aaron Ross, Esq.

This Company is now issuing $100, $300, $300, $400 and $500 investment bonds, ble in five, ten and

fifteen aa.ug::x date of {ssue, with pudciput’ion in profits, affording all the vayn‘t.ges of oc:mpound

intereet aconmulations on small sums of money. These bonds are the obligations of this Company snd
are specially protected b{ a sinking fu-d, invested in first.ciass real eatate mortgages. They are pisid
contracts, subject to no condnsenclel whatever, are non-forfeitable atter one anm payment,
with values definitely stated thereon. For a small outlay they seoure a fixed and generous return.
To Bondholders who complete their contracts the Company guarantee compound iiterest at the
rate of Four Per Cent. Per Annum,

The Company is prepared t) receive applications from reliable agents at all points where it is noé
already represented.
WM. KERR: Manager.

The Safe D t Vanits of the Company cannot be surpassed for absolute security. Call and
examine or write for circular. pany P o 4

PAINTED SCREEN WIRE CLOTH

PAINTING AND QUALITY UNEXCELLED.
Special Sand Screening Cloth, .
Japanned Hardware Grade Webs,
Lath Cloth

And Special Strong Power Loom Webs.
MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD,
HAMILTON, - . - CANADA.

Send for Catalogue.

MiLKk CAN TRIMMINGS

IRON CLAD OR BROAD HOOP PATTERNS.
DELIVERY AND CREAMER CAN TRIMMINGS.

., Our New Gauge for Creamer Cans is just what the
Trade have long asked for. Sample order;
will prove this.

All Sixes Body Steck to suit Trimmings,
Miik and Delivery OCans made up.
Sap Buckets and Spiles.

WE MAKE AND SUPPLY EVERYTHING USED FOR THE STOVE
AND TINWARE TRADE.

MCCLARY MANUFACTURING COMPANY.

Londen. Toreats. Montreal. Winnipeg.

- o mmmens.

—®
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Insurance,

insuranoe.

NoRrw/cH "& LONDON
ACCIDENT

Insgrance Association.

8t CHIEF OFFIGES:
v¥ies Street, Norwich, Eng.

B .
NEY s, PATTESON, Esq., President.
CHAS. R. GLLMAN, Esq., Becretary

Q“aaHEAD OFFICE FOR CANADA

n City Ghambsrs, Toronto, Ont.

DOMINION DIREGTORS.
EONARD TILLEY, C.B., K.C.M.G.
Hon. GEO. W. ALLAN.
Po THOS. C. PATTESON, Esq.

LICIng .
augeq cover every kind of bodily injury
Permit, o cXternal, violent and accidental means.
llne,' vh_l'&vellinz by regular passenger or mail
Yorld; witusily between all of the civilized
on . ¥ithout exirs charge. Are Non-forfeitable
Claima2t 0f any change of occupation.

ory ; rl;ag‘t without discount on receipt of satis-

SCOTT & WALMSLEY,

wmar ACENTS.

Hon, gy

UNON MUTUAL LIFE INS, GO,

PORTLAND, MAINE.
Tporated - . . . 1848,
'}ﬂf::ﬁtl‘wﬁve features and popular plans of this
£0 ingens d'im Company present many inducements
&re ), o D€ insurers peculiar to itself. Its policies
most liberal now offered to the %ublio. are
W, th the popular Msine Non-Forfeiture
Polijqq o PIOVisions of which can apply only to
Year ¢ ritten by this Company; are Iree after one
o or o 21 limitations as to residence, travel,
obteq iy, roculation, (military or naval service ex-
two me of war), and are incontestable after
Sroymers- I8 plans are varied and adapted to all
sen'?i’““ggﬂ-
'0 the Com ' land,
u“tie' or to an pany’s Home Oftice, Portland,

y _agency of the Company, for pub-
T°nt&n: Pducribing xyts Non-r:ttg:tl{g ‘ree
i‘,Oud. oo lcies with or without mortuary divi.

fomigm . 20ary Life 10 Year Adjusted
P““.:l’:u: Policy, Guaraateed Invesiment
hletg * o2 Other forms of polieles; also_for pam-
w, nndxﬂ s oatory of the Reain5 "Non Fortelture
I Tota) p: n?t claims paid thereunder.

Emwnog ents to Policy-Holders more than

ood 3
Snceq tg:t?@'y still open for active and experi
Antayy ; JOHN E. DEWITT, President.

Thos, 4 ATES, Sec. ~ J. FRaNE Lang, Ass't Seo,
. FosTER, M. D, Medical Director.

MDBWKO{&» Counsel.

Insarance.

Fire (nsurance !

EASTERN ASSURANCE COMPANY

OF CANADA.

Head Office, - Halifax, N.S.
CAP lTALt - M -

$1,000,000.

Branch Offices at -:- -:- -

TORONTO, ONT.
MONTREAL, P.Q.

C. R. G. Johnson, - - - - General Agent.
WIMNIPEG, MAN.

A. Holloway, - - - - -
S8T. JOHN, N. B.

J. M. Robinson, - - - - - General agent.

CHARLOTTETOWN, P.E. 1
F. W. Hyndman, - - - - General Agent.

President, - - . . JOHN DOULL, Esq.
President Bank of Nova Bcotia.

J. H. Ewart, - General Agent.

General agent

OCHARBRLES D. CORY, Managing Director,
D, C. EDWARDS, BSecretary.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY
ESTABLISHED 1818,
Government Deposit, » « - - $75,000
Agents—84. John, N.B., THOMAS A, TEMPLB,
O 3 FY K, Gesoral Agent
“  Winnipeg, A. HOLLOWAY,

Issues all kinds of
ACCIDENT POLICIES,

Hon. GEO. W. R0O88, President.
H. SUTHERLAND, Manager.

Gen, Agt. Man. & N. W. T,

MUTUAL

- LIFE -
[NSURANCE (OMPANY

OF NEW YORK.
RICHARD A. McCURDY, President.

The Largesi, Best and Most Popular Life
Insurance cur@ﬂy_ in the World,

Assets January 1st, 1890, $136,401,328.02
New Business in 1889, - 151 602,488.87
Annual Income, 81,119,019.62

Pursly Mutual. No Stockholders,

No Other Company Has Shown Resulls so
Profitable and Gratitying to
Policy Holders,

Its Policies are the Most Liberal and Desir-
able Issned.

T Pt Fenianen ™ $287,681,948.20

The Twenty Year Distribution Policy {ssued by the
Mutual Life Insurance Company is a
Model Contract.

The Company’s Policies are now held by 162,810
Members. -

T. & H. K. MERRITT,

CGENERAL MANACERS,
41 Yonge St,, - - TORONTO.

THE WATERLOO MUTUAL FIRE INS. GO,

ESTABLISBHED IN 1863,

HEAD OFFICE, . . WATERLOG, Oxt.

Totel Assets Jan., 1st, 1800, 8$264,549.00.

GEORGE RANDALL,

CHARLES HENDRY,
. , President. Vice-President

O. M, TAYLOR, JOHN KILLER,

seorsh.ry,l

Inspector,

THEDOMINION LIFE ASSURANGE CO.

Heap Orrrcm,

Ay
thorized Gapital, 81,000,000,

Subscribed Oapital, $350,000.

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, -« - - Manning Areade, TORONTO.
Paid-up Oapital, $63,500. Hox. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT,
428 Taow, MP, President. . H. Srus, Hsq., VicePresident. BOBT MoLBAN, Hig, | Vion-Passromwre
Taos, Hmrzanp, Mansging Director. Policies issued on all the best approved plans, both
g’n:(:i::;:;mrestﬂcted a8 to travel or oconixpstlon and non-forfeiting. Level md N& um. Total abme" kept
~—_Jouted. in a separate class, thereby getting the advantage ot

COMMERGIAL

ASSURANCE CO., (LTD.

Of .London, - - - -

thelr superior longevity.

UNION

AGENTS WANTED.

H. SUTHERLAND,
Manager,

England.

el LIF®E MARINE.
Invested Funds ....cocoeneveeceenes 812,500,000
CANADIAN BRANCH:

OE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 83 TORONTO S8TREET.

w“’KENS. Gen. Adent, for Torento & Co. of York

l"ulllcf & .

“wmercia TROUT & TODD, mv’lg:ns.
TORONTO.

m‘@.ﬁﬁw of Insurance Policies, Applications and Office ;l;ﬂmm

lage style. We b tor years atistactorily suppliea th
una.m%m °s:;?12:uﬁmuﬂ °

0 . —_— 3
- % 72 OHURCH STREET, TORONTO,

The Canadian Gazetts,

LONDON, ENGLAND,

A Weekly Journal of information
::d Cotmmetgt apon msﬁterled l(x’:f use and
terest to those conoern ,
Canadian gm!gnuon. and Canadian
mﬁfﬁwfy THOMAS SKINNER, Com-
piler and Editor of "'r'go 8 Ex-.

change Year Rook,” Directory of

irectors ” (published annually), “ The
Bondon " published hulzymly),
ete,

EVERY THURSDAY. l:!l:o 84,
ncluding _postage to Can four-
apnum (18/- stg.)
e pitorial ‘%H&vcﬁm oes:

1 Royal Exchange Buildings,

LONDOXN, ENG,

THE PRACTICAL
BOOK-KEEPER.

A NEW SERIES ON THE

Science of Accounts,

AND
Business Oorrespondence.

—

A Book of 252 ps, replete with use-
ful ana practical informetion.

—

PRIGE, - . . 8100,
Address CONNOR O'DEA,
‘Toronto, Oy
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Leading Manuafagturers.

J.HARRIS & CO.

ST JOHN. N B.

New Brunswick Foundry,
Railway Car Works,
ROLLING MILLS.

anafacturers of Osn of
uon. Ohilled Oar Wheol-. " urlou" ”3‘!«!
Wheelmmuod Oar Axl u.

and Nail le

The Ganadian Office and School

Fumiture Co,, (l’td.)
PRESTON - - - ONT.

8UOORSSORS TO W STAHLSCHMIDT & OO.
MANUPACTURERS OF

Office, School, Church & Lodge Furniture

OFFIOR DESK' NO. 54.

SHND FOR CATALOGUH

TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK,

No. 84 Front Street West, Toronto.

WH. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF
Book Papers, Weekly News, and Colored
Specialties,

JOHN R. BABBER.
THE OSHAWA

MALLEABLE IRONCO, | &

MANUFACTURERS of

MALLEABLE IRON,

CASTINGS
TO ORDER FOR ALL XINDS OF
AGRICULTURAL IMPLEMENTS,

AND MISOBLLANEOUS PURPOSHS,
OSHAWA, CANADA.

SEP
guwns

PENS

¥ Numbersfor use in Schools :~351, 352, 383
404, 729, 303, 170, 166, 5, 6, 202, 203, 201
Z (Mapping), 659 (Drawing).

TORONTO PRICES CURRENT.—Feb. sth, 18g1.
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CANADA LIFR ASSURANCE COMPANT

ESTABLISHED 1841,

HEAD OFFICE, HAMILTON, Ont.
Capita) and Funds ever = = « « =« $11,000,000
Ll aoome - . 2,000,000

Eastern Ontario Branch, Torento:

QEO. A. & E. W. CO Managers.
Provines of quebes Branch, Monireal, - x % W. MARLING, Manager

P MiLARRRN, Gosoral Agont™ B A O AL VY, Beoretary

Manitobs Branch, Winnipes,
W. L. RUTTON, o OAMPIRSEL, General Agent.

Loea RAMEAY, President. B. HILLS, Secretary.
W. T. RAMEAY, Superintendent.

SUN LIFE ASSURANCE GO

OF CANADA.

Our rapia progress may be seen from the following statement:

IR LIFR
INCOMB. ASSETS. ASSUR'NC'S INCOME.  ASSETS. ASSUR'NOC'S

hl.., IN FOROE. IN FORCH,
$ 8310 $565,461 $1004350  1884.8 MBI & LA ¢ 6,844,404

- W282 504 9914098 1889, 568,118 2,250,000 18,181,358
41,602 911,199  gse14m _—— —_— —_

SUN issues an absolutely unconditional policy. It pays claims
* Promptly, without waiting sixty or ninety days.

R. MACAULAY,

THE ROYAL CANADIAN
Fire and Marine Insurance Co.
160 St. JAMES STREET, - . MONTREAL

This Oom
M s business in Canads only, presents the following
%W’%‘%mﬁm patronage of those seeking

unquestion-
o treatment .~
Eets, Jaanary 1st, 1889 v e e . $748,000 00
m""-o During the Year ending Dec. Sist, '88, 625,000 00
CAN N >res.  Hon, J

ARy CINTYRE, Beq,, Pres.  Hon, J. B. THIBAUDRAU, Vice-Pres
=~ THUR GAGNON, Sec.Treas.  GEO. H. McCHENRY, Manager.

ROYAL

INSURANGE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

* e .o oo oo .o .o 10 000,0“)
,;m Fande, .., 7,7, ‘103024,435
Aaas, 0L LT T T L 16988048
Income, upwards of ‘ 6,000,000
m?hm for protection of Oanadian Policy-holders
."'x:;&l“pﬂonu I.nnng at moderate nh'-oo?g;omlm
Hh' ummmmmwtm
y"’ﬂu for Caneda--Royal Insurance Buildings, Mentreal,
somy -Royel 9
ny xAr, } mg’: W TATLEY,
\':ll. mﬁ, of Chief Agent.

"THE GERMANIA LIFE

Insurance Company of New York.

30th YEAR TO JAN. 1st, 1890,

Asets, . $14,885,966
. l‘m, . - - 2,“8,000
Isurance written in 1889, 10,148,888
Total Insurance in force, 54,199,871

Total Payments to Policy-holders, 28,000,000

CANADIAN MANAGERS:

[
®0. W. Ronne, J. PRITH JEFFERS,
MoNTREAL, Lonvon,
- or rest of the Dominion. For Prowincs of Ontario.

. Applisants for Agenciesgploase address as above. ey

| o8 T o
dihEy Qo3
n g ] :
Ehiclig- E1|8 ¢ B
SeflfT 8 2| sk
%E%E'ggg - 38
~ t: B
;E%E'Ego%? =
sgflt|E e M|: =
HHE A s
ngx|p B |2 g =
isL|i|p BT 3 E
Rt S g*g
tirlise, =2(ikE B
-5zig-l ESIiSIE
513188 ¢ EEU 28
?EI;,Iw 8§ S E: =3
S{IlisH Tl s B

WESTERN

ASSTURANCE COMPANY
FIRE AND MARINE. Inoorroratap 1851,

m (1] L 1] e 0. (2] (1)

$1,000,000 00
Aueh, over .. .o ) ) .o .. 1,450.000 00
Amnual Inceme, ever.. .. .. .. .. 1,700,000 00

HEAD OFFICE, TORONTO, Ont.

A, M, SMITH, President. J. J. KNNNY, Managing Director
O. §. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFICRE, - . HAMILTON, ONT.
Bopenttcd with Dominion Govennment’ o o o *730:900
ION-NMHBLB POLIOIES ; TONTINE INVESTMENTS,

AND
P Plan of Remewable Term Insurance by Mertuary
Homans Popular 4

DAVID DEXTER,
Managing Director.

BRITISH . AMERICA

Assurance Company.
FIRE AND MARINEK.

Cash Capital and ASOSS o o w0 o0 o0 o0 $1,188,686 53

INCORPORATED 1.
HEAD OFFICE, - - - . . TORONTO, ONT.
BOARD OF DIRBOTORS
Govamxom, °* °* * = JOHN MORIBON, Bsq
DaroTy GOVERNOB, - + JOHN LEYE, Esq
5?‘1‘%. Thoe Gov e i Demmith, Mo
D’ H: L]
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Insurance. - Insuarance. Insarance. j
g 1] L) m
North British and Mercantil Standard Life Assurance Co, Morh Americen Ui Assuance
INSURANGE  COMPANY ESTABLISHED 1828 T i, 7 T P
FATABLISHED 1500 , Total Invested !‘un:l_o—vor ......... 834,000,000 o Govl[:::l‘l::;: o 3
Is the Largest and Strongest |y, ..ced in Canad 4,500,000 | HON. ALEX. MACKENZIE, M.P., ex-Prime Ministe®’

Company in Existence.

Total Assets »as=s. $60,876,064

Head Office in Canada, Montreal.

Canadian [nvestments, $3,708,817.02

AGENTS IN TORONTO:

N. GOOCH, H. W. EVANS,
F. H. 600CH.

THOMAS DAVIDSON, Man. Director,

MONTREAIL.

—TOo—

INSURANCE AGENTS,

Responsible and ocapab’e  Fire Insurance
Agents and Agents of other branches of In.
suranoce in Cities, Towns and Distriots through-
out Canada, having the opportunity of doing
some Life Insurance business, may represent

One of the Largest and Most Pro-
gressive Life Companies in
the World.

Issuing all modern plans of insurance.

IE"In applying for agency, address ocom-
munioations, with full particulars, marked
“ CONFIDENTIAL,” to

“RESIDENT MANAGER,”
Box No. 2079, Post Office, MONTREAL.

Pheenix Insurance Comp'y

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GERALD E. Harx, General Manager, Montreal.

Paid-up Capital, 2,000,000 00

Sarplus, - - . 1,301,235 89
Asgets, - - 5,305.004 23
Income, 2,778,050 00

A general Fire Insurance business transacted as
lowest current rates.

JAS. B. BOUBTEAD,
Distrioct Agent, Toronto.

The Manufacturers’ Life Ins. Go.

TORONTO.
$2,000,000

ABSOLUTE SEOURITY.
PROMPT PAYMENT OF OLAIMS.

PRESIDENT, - SIR JOHN A. MACDONALD, P.0. G.C.B.
VIOR-PRESIDBNTS :
%no goonuﬁlux Esqo Predﬂentfa::kof’l‘wpt:
M. BRLL, , - Organ Manufacturer,
anoKmn::, -« + Wholesale Milliner.

D. PARKS; FACKLER, NEw Yon‘xl1
Co ting Aotuary.

HEAD OFFICES, -

Authorized Capital, - -

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
LARGE PROFITS.

Uneonditional & Non-forfeitable Policies Issued

W. M. RAMBAY, MontreaL
Mansger {

or Canada.
OHARLES HUNTE
npeﬂntendent ot Agencies.

Lvemool & I.ondoy _& Globe Insuraneeco.

asesescesnesees

000.000
Head Office, Canada Brancl: Montreal,
DIREOTORS.,—Hon. H. s
moad J, Bar] becu. . Wen
Btlh e-tOnn'on:n Rates, D;
J Acon m
GC.)B'.IB‘., SIEI’*R ef Agent fggom., ;:,?,:.‘,,’

Ohurmu
. Buchanan, Esq.
elllng

Y LONDON &
\LANCASHIRE>

INSURANCE - COMPANY,
W. A, SINS. T. M. PRINGLE,
MANAGER, AGENT, TomoNTO.

IMPERIAL FIRE INSURANCE Co.
OF LONDON, .

(ESTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.
Company’s Building, 107 8t. James 8t., MONTREAL.
Subscribed Capital......ccws 81,500,000 Stg.
Total Invested Funds, over .. 1,600,000 ¢

'I'oranto Agency—ALF. W, SMITH.
No. 2 Court Street.
FIRE.

__ACCIDENT.

CITIZENS’
Insurance Company

OF CANADA.

ESTABLISHED = = = = = 1864.

Total Assets, including Capital at Oall, the whol
of which s avatiabls for ibe protoo tion of the

Polioy-holders, $1,328,131,

HBAD OF¥ICE—THR COMPANY’s BUILDING,
181 St. James Street, Montreal.

DIRECTORS AND OFPICERS:
Hox. J. 0. ABBOTT, P.C,, Q0.
ANDREW ALLAN, - -
O. D. PROOTOR, I
J. O. GBAVEL.

PRESIDENT
VIOE-PRESIDENT
A. DEssARDINES, M.P,
ABRTHUR PREVOST,

H. MONTAGU ALLAN,

E. P. IIEATOI, WILLIAM SMITH,

Mapager, Bec. Treasurer

The Enre hre lns. (o.

Rlsks taken mcuhoruutual Plans.
PARSIDENT, on..umyo(m
lmln.A.WABNOOK.M
# * * R 8. STRONG.

J. F.ELLIS, Managing Director,

lnun,
|BEAD OFFICB, . . . .

i_Bad- | Robert Ji

Presi
JOHN L. BLAIKIE,

Oo., Vice-Presidents.

Hon.D. A. luodonud ex-Lientenant-Gov. of Ontari?

ngx Mont'l. Transpr't'n 0‘
L. Smi

ohn Morison, Esq., Governor British Am. Fire A. 0%

Hon. 0, Mowa! » Premier of Ontario.
B. B, Hughes, Esq (Menu. Hughes Bros.), Dn'ec‘"r
Security Co.

James Thotbnm, Elq M.D., Medical Directo:
James Soott, Ksq,, Marchant, Dirsctor Domiaion B
Wm. Gordon, E M&Direct.or Land Security Co.
H. H. Cook, Elq P.. Director Traders’ Bank.
itsq., Pres. Toronto Real Eatate 1% -

vestment do.

Edward F. Cluko. Esq., M.P.P., Mayor of 'rorontg'o_

Hon. Frank Smi . Home Bavings & Loan
Wm. MoCabe, n-q LLB., F.I A.n-.mgmgmreou'

Life Assurance CompY

OF LONDUN ENGLAND,
BerABLIsHED 1647,

GANADA BRANCH, - MONTREAL

Canadian Investments n nts nearly u,ooo,oooo
AOOUMULATED FUNDS

General Agents, Toronto,
J. E. & A. W, SMITH

GUARDIAN

OF LONDON, ENGLAND.

J)itll and Funds Exce-d $31,700, 000

he hrgest Paid-up Capital of an Ineursnoo
Company in the Worl

Gen. Agents for ( ROBT, BIMMS & 00 tresl

Ganadn, " {GRO. DRNHOLM, OO } Mon

Toronto—HENRY D. P. ARMSTRONG, 84 Boott B

Brit. Am, Ass. Co. Bl

Kingston—W, H. Godwin, British Ruildind.

Hamilton—GEORGR H GILLERPIE, Main St.

Hamilton—J. T. ROUTH, James St.

Ottawa—W. G. BLACK, Seott. Ont, Chambers. * _

PHENIX

Established in 1788. Canadian Bran
in 1804, Loeses since
Oompuy [ OVH.MM

.pr:gmant of Fir
lders nnllmitod

Depotit with the g nio8
Government (for the
Canads),

f policy holdersi8
t’° oolh Xayior Strosts
Gmnn. PAmaon&Oo Agoo¥

4

Mon
for the LEWIS MOFFATT & Oo
for Toronto. R, MacD. PATRRSON, MARAG

MUTUAL

of the County of ‘Wellington.

system.
7. W. sTONE. OHAB DAVIDEON,
HEAD OFFICE . . . . GUELPH, ON®'

Oan. Landed Oredit 3
Co., and HON. G. w“h.mn Pres. Western Co%

Prest.
Hagq. FS%.L Pres. Building
% S G e i

B, A. Meredith, Ln.n.vmpmmenz 'roron“
A, H, Cam, Esq., Pres. British Can. r..am0°
D. Macrae, E Msnufmurer Guelph. ]
E. Gurney. ‘g , Manufacturer. ST
Hon, Bdw.rd lake, Q.C., M.P. :
Jobn N, E§ , Pres. "American Watch Case C¢
Bdward Gall

BRITISH EMPIREI

1857 - $ 565,000
18 - - . . . 1,185,000
1878 - . . 2,810,000 -
1881 - . - . 4,210,000
1888 - - - . . 4,780,000
1885 - - - . - 5,804,000
188 . . . . . 4,386,000
1889 - - . . . ¢,854,000 }
General Manager, - - F. STANOLIFFF '

Fire and Life Assurance Compan) | ;

FIRE ASSURANCE COMPANY, LONDON: |

ch estab
the establishment of
Balance held !lyxlll i E

FIRE INSURANCE coMPY

Business done on the Cash and Premium No¥ §



