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THE BELL TELEPHONE C0'7

OF CANADA.

C. F. BISE, L T Pnnamnn-p_

GEQ. W. MOS8, - - - - VIOR-PRESIDENT

O. P. BOLATER, - BRORBTARY-TREASURREE.
HEAD OFFICE, - - MONTREAL.

H. 0. BAKER,
Manager Ontario Department, Hamiltor

'I'hllCompAuf will gell its instruments at prioes

nnging from $10 to 9 per set. These instrumente

are under the protection of the Company’s patents,

o‘?‘lli nr&huen are therefore entirely free from risk
on,

This Company will arrange to connect places not
having telegraphio facilities with the neareat tele-
g. h office, or it will build private lines for firms or

dfvldm.ls. connecting their places of business
or residences, It is also prefu.rod to manutactare
all kinds of electrical apparatas.

For particulars apply at the Company’s Offices,
a8 above.

THE ALLIANCE
Bond and Inyestment Co,

OF ONTARIO (Limited)
INCORPORATED FEBRUARY 27th, 1890.

g:gltal. - - .-

81,000,000
soribed, - - - 5

00,000

General Offices, 27 and 39 Wellington St E., Toronto

President, W, STONE.
Vice-President, Jas, SwrrT, Kingston.
T. K. HoL¥Es, M. D., Chatham.
Manager, A. H. GILBERT. Cashier, HARRY VIGEON.
Bolicitors, MOPHERBON, CLAK & Jawvis, Toronto.
—

The Company issue Bonds guaranteed to the face
value. These Bonds are for amounts from $100 and
can be bought for any number of years from five
ese Bonds are payable by instalments,
and the investor obtains guaranteed compound
interest at the rate of 4 per cent. per annom, and
are especially protected hy a sinking fund invested
in firet-class real estate mortgages.

This Company is empowered by its charter to act
a8 Administrator, Receivers, Trustees, Assignees,
Liquidators and Agents under appointment by thé
ocourts or individuals. Having special facilities for
the winding up of estates, the Assignee branch of its
business is solicited. )

Being a responsible financial Company, creditors
can depend on prompt settlements and quick wind
ing up of any estates they may entrust to the Com
pany.

The Alliance Bond and Investment Co

OF ONTARIO (LIMITED)

Assignees, Administrators and Financial
Agents,

27 and 290 Wellington Street East, Toronto.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDIN G BOXES,

Packages specially adapted for all olasses of goods.
74 and 76 King 8¢, ‘West, Toronto.

JOHNZJ. QARTSHORE,
49 Front 8t. W., Toronto. Telephone 616,
Raitway and Tramway Equipment,

New & Second hand Steel & Iron RAILS,

Scrap Iron by Caricad
‘Wrought and Ctgz B £r Drice. or Cargo.

~—THE —

Canadian Mutual Loan and Investment Co.

HEAD OFFICE:
43 Church Street,” -i Toronto, Oanada.

hare is $1 membership fee, and 60
oe'lla‘lt? mﬁfﬁdf,&. Maturity value of a share is
$100, and estimated limit of maturity is 7 yours
Monthly payments of $3 will yield $500 on n;:,d urity
of shares. A saving of 204cents a day inves ere
will insure $1,000 in 7 years.

TORONTO PRICES CURRENT.
(CONTINURD.) '
Fruvits—Cases, 3 doz. each.’

APPLES—3'8, ....
‘ Gallons.
BLUEBERRIES—2's,
RASPBERRIES—2'8, Lak: port
STRAWBERRIES—2's, Boulter
PEARS—2 8, Bartlett, Delhi..
“ 3's, Bartleit, Boulte:
PEACHES—2's, Beaver, Yellow
“ 2's, Victor, Yellow

“ ¥'s, Victor, Yellow..

‘“ 3's, Beaver, Yello

“ 3's, Pie...........u... .
QUINCES—2's, Boul‘er’s........ .
PLumMs—2's, Green G ge, Nelles' ......... “

Vegetables—Cases, 3 ' oz. each.

BEANS—2's, Stringless, B ulters. perd g,
o 2's, Write Wax, Lakey o; “
“ 3's, Boston Baked, Delhi “
CorN—3's, Lion, B ulter's ...
“o g, u o
‘2, Canada First, Aylmer ...... “
“  2's Epicure, Delhi ............ ‘“
PEas—Marrowfats, 2's. Delhi ............ “
¢ Champion of E., 2's, Aylmer... “
¢ Standard, 28 .....ceei.. . ..., "

o
g
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“ 3's, Lakeport
Tosf «roEs—Crown, 3's ...
Ice C stle, 8's
Beaver, 3's ...
CATSUP -2'8

Fish, Fowl, Meats—Coses.

© et 1 et bkt (o ok ok o B ek i DD Pt

Toma

MACEEREL - Myrick's 4 doz .....per oz $1 55
“ Empire, 4 doz . 140
SALMON—Lynx, 4 dos — . 4 135
“ Horse 8hoe, 4 doz 10 case lots * 140
- “ “ “ in less ...... ‘“ 145
- White, 4 doz. ........ ¢ 125
SARDINES—B, A. Salmon. 145
“ Mertiny §'s................. 104
“ 'd, Cha cerel e, 100 tin: 010
“ '8, Alberts, 100 ting .. 011
e 's Alberts, 100 tins .. 018
" 8, Roullard. 100 tivs ... ..... 017
CHICREN - Boneless, Aylmer. 12 z.,2doz. perdoz 2 30
TUREEY--Boneless, Aylmer, 120z.,2dos. * 235
Duck—Boneless, 1's, 8 do " 235
LuNcE TONGUE—1's, 9 doz “ 265
P1as’ FEET—1’s, 2 doz .. “ 2 40
CorNED BEEFP—Clark's, I's, “ 180
*“  Clark’s, 2’s, 1doz “ 2 69
“ “ Clark’s 14's.1 doz o 18 50
Ox ToNGUE—Clark’s,24's, 1doz ... ‘“ 75
Luncr ToNGUE—Clark's, 2's, 1 doz “ 5 50
SoUP- Clark’s, 1's, Ox Tail, 2 doz “ 150
“ Clark's, 1's, Chicken, 2 doz “ 150
Sawn Lumber, Inspected, B.M.
Clear pine, 1} 1n.or over, per M .........$33 00 35 00
Pi .l}gin.orovet..... 2300 2500
Clear & pickings,1in .. 23 00 2500
Flooting, 1§ & 1418 0.0 %0 80
ooring, n
Dr. 1500 16 00
Bhip. culls stks & sidgs wee 1200 13 00
Joists and Scantl e 12 50 13 50
Clapboards, dr: 1250 0000
Bhingles, XXX, 16 in. 28 240
“ XX ... 140 160
Lath i 17 185
?ruee e 1000 1300
eml . 0 1100
Tamarac 1200 1400
Hard Weods—¥ M. ft. B.M.
Biroh, No.1and 2 ...... ...8$17 00 20 00
Maple, " « 1600 18 00
Ch : “ 60 00 85 00
Ash, white, " w“ .. 8400 9800
" black, * s 16 00 18 00
Elm, soft :‘ o 1100 1900
T e .. 18 00 00 00
Oak, white, No.1 and 8 .. 9500 30 00
“ red or grey * ........... . 20 00 25 00
BalmoiGilec.dYNo.l&l. .. 1300 15 00
Chestnut . 25 00 30 00
Walnut in. No. 1&9. . 85 00 100 00
Butternut Y . 3000 4000
Hickory, No.1 &9 ... . 8800 00 00
Basswood 18 00 18 00
te d, “ 3500 4000
Fuel, &ec.
Coal, Hard, Egg.... $500 000
! “  Btove 600 000
I " Nut 600 000
* Boft Blossbur, 800 000
“ ‘B 600 000
Wood, Hard, best unont . 600 000
“ “ quality, uneu 4580 000
i *  best cut and split 680 000
“ ‘  2nd quality cut and 500 000
*  Pine, unout ....c.cececrcomececesse 4 50 0 00
1 “  cut and split ....... 500 000
" “ slaba....eeiricesencones. 3% 000

LIVERPOOL PRICES.

Dec. 17, 1890,

'?. da.
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Pe:.; 5 10

Lard 3 9

Pork g:;, g
B , long olear 3

2 BhOTE OlOAY wu.veverccremersrssssmesersesom 31 O

Tallow ort % 0

Gheere .......... 5 ¢

Railway Companies.

INTERCOLONIAL ~ RAILWAY

OF CANADA.
—THZ—

Direct Ronte between the West and

All points on the LOWER ST. LAWRENCE
and BAIE DES CHALEUR, PROVINOE
of QUEBEQ; also for NEW BRUNS-
WICK, NOVA S0OTIA, PRINCE
EDWARD, CAPE BRETON

Express trains leave Montreal and Halifax daily
(Bunday excepted), and run through, without change
between these points, in 88 hours and 55 minutes.

The through exf»resa train cars of the Intercolonial
Railway are brilliantly lighted b electricity, and
heated by steam from the locomo ve; thus grnﬂy
increasing the comfort and safety of travellers.

New and elegant .buffet, sleeping and day cars are
run on all through express trains. .
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.

Passengers for Great Britain or the Continen
leaving Montreal on Friday Morning will join
outward mail steamer at Balifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
&)rt of flour and general merchandise intended for

e Eastern Provinces and Newfoundland; also for
shipments of n and produce intended for the
Euro, market.

Tickets may be obtained and all information
about the ronz; also freight and passenger rates,

on application t’o
. N. WEATHERSTON,
Western Fr t and Passenger Agens,
93 Rossin House Block, York 8t., Toronto,
D. POTTINGER,

Chiet Buperintendent,
Railway Office, Monocton, N.B.,
24th Nov., 1890,

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.
h Offices in TORONTO MONTREAL,
HALIFAX, HAMILTON, LOND(')N, S8T. JOHN,
WINNIPEG, VICTORIA, B. C., and in one hun
and twenty-six cities of the United States & B

Reference Books issued in January, March, July
and September, each year. K

DUN, WIMAN & co.
ESTABLISHED 1845.

L. COFFEE & CO.,

Produoe Commission Merchants,
‘0, 80 Church Street, - « Torente, Out,

—

LAWRENOA COFFER.

THOMAS FLYNN.

Toronto PTéT)nér M. Go.

WORKS at CORNWALL, Ont.

CAPITAL, = = = < . $250,000,

JOHN B. BARBER, President and Man'g Director
GHAS. RIORDON, Vice-Prosiden
BDWARD TROUT, Treas, .

Manufsctures the following grades of Paper;

Engine Sized Superfine Papers:

White and Tinted Book Papers,

(Machine Finished and Suver-calendered),

Blue and Oream Laid and Wove Foolscaps
Poasts, eto,, etc.
Aoocount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS,
OoLorAD Covan Parmns SuPRRFIMISHRD,

ﬁﬁm&ﬂ.m samples and priees, Bpecia

LONDON MACHINE TooL. COMPANY,

LONDON,
MANUFAOTURERS OF

IRON & BRASS WORKING MAOHINERY.

L. A MORRISON, wrrH A. R. WILLIAMS,

General Agents, - - =, = Toronte,
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Leading Wholesale Trade ot Montreal,

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & G0.,

MONTREAL & TORONTO.

Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelaga,)
Brown Cottons, Bleached Shirtings,
Cantons, Bags, etc.
THE Bt. ANNE'S SPINNING MILLS, (Hochelaga,)

Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)
Drills, etc.

Prints, attas,
THE S1. CROIX COTTON MILLS, (Militown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fanoy Shirtings, etc.
ATLLSO - o =
TWEEDS, Fine, Medium and Coarse ; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Grey and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.

SERGES, YARNS.

ENITTED UNDERWEAR, Socks and Hosiery, in
Men's, Ladies’ and Children s.

CARDIGAN JACKE 8, Mitts and Gloves.

BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.

CARPET RUGS.
The Wholesale Trade only Supplied.

W. E. CHALCRAFT & €0,

CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO.

W. & J. KNOX.

TRapg MARY

Flax Spinners & Linen Thread W'frs
KILBIBNE_SOOTLAND.

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Toronto Office: 19 Front §t. West.

FERGUSSON, ALERANDER & CO,

MONTREAL.

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,
Ready Mixed Paints, all shade
Ready Mixed Coach Colors, .
Painters’ Pure Colors, Dry and in Oil

Buperfine Oarriage Colors, in Oil and Japan. Mistle-
toe Permanent Green for Window Blinds, &c.
Agricultural Imvé;lement Paints, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Stainas,
Japans & Driers, Painters' requisites, &o.

FULL STOCK. -:i- PROMPT SHIPMENT.

MUNN’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 lbs., 24 lbs., & 48 Ibs.

This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early,

STEWART MUNN & Co.,
22 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary,

Morcantile Summary,

Miorcantile Summary,

AN agency of the Ontario Bank has been
opened at Sudbury.

TaE private banking firm of Ray, Street &
Co., of Port Arthur, hasthis month opened a
branch at Fort William under the charge of
Mr. C. W. Jarvis, who has been some years in
the firm's employ.

Tre private banking business of Messrs
Le Jeune, Smith & Co. at Moosomin, N.W. T.,
is being closed, and the Union Bank of Can..
ada has opened an agency there, with Mr, A.
E. Christie as manager.

It is generally far better to suffer a small
loss and maintain the reputation of being a
good merchant, than to show the contrary by
returning goods, which is very often regarded
as an evidence of poor buying.

TaE quantity of lumber shipped from Baie
Verte, N.B., to trans-Atlantic ports, during
the last season, is thus stated by the Chignecto
Post, also the number of vessels carrying said
lamber and the names of the shippers: W.
Malcolm McKay, 17 vessels, total amount of
deals, scantling, board ends, etc., 8,470,000
feet; George McKeen, 6 vessels, lumber,
2,904,000 feet; J. L. Black, 3 vessels, lumber,
1,509,000 feet; T. C. Owen, one vessel, lum-
ber, 398,000 feet. Total shipments, 13,281,000
fest.

SeLLNG goods for glory is onme thing, and
gelling them to make money is quite another
and different thing. Any one who has money
or credit can do the former; but to do the
latter, it requires a merchant in the fullest
sense of the term.

A coRRESPONDENT i8 good enough to call our
attention to the fact that the name of Davies
& Sutherland, of Charlottetown, whose disso-
lution we recorded a fortnight ago, slipped in
among those of the general merchants. The
firm was a legal one.

The Colonies and India has done a very
proper thing in opening a column for the pur-
pose of assisting people at home in tracing the
fate or the whereabouts of their friends in the
colonies. It gives several instances of young
Englishmen who have recently lost their lives
in Australia, with guesses at their homes in
Britain.

TaE stocks of wheat at Port Arthur elevators
of late are in better proportion to last year’s
than they were in November. We compare
the quantities on Saturday last and on the
previous Saturday with that on hand in the
corresponding day of 1889 :

On Hand. 1890. 1889.
Dec.13.......... 360,563 bush. 329,645 bush.
L : PO 324,861 ¢« 289,675 ¢

At Sackville, N.B., Mr. Humphrey Pickard
has bought the stock and good will of the busi-
ness conducted by the late G. J. Trueman, and
will, in the future, carry on a grocery business
there. Mr. Hilbert Tracéy is erecting a build-
ing near the station which he intends to open
as a grocery store.

Frou a Halifax letter, written last week by a
subscriber, we gather, in confirmation of what
we have already said, that *The late severe
storm of December 1st and 2nd has caused
great loss of property, especially to the ship.
ping of the Maritime Provinces, and no doubt
many lives have been lost that are not yet
reported.”

WEe learn, with reference to affairs at Oak-
ville, that among the new buildings of that
town the banking office of Messrs. C. W. An-
derson & Son, just completed and occupied, is
one of the most complete private banking
offices in the Dominion. The firm in question
appears to stand well in the ranks of private
bankers. Its managers certainly have some
of the qualities needed for a suocessful career.
Mr. C. W. Anderson, the senior member of the
firm, was born in Oakville, and has been long
resident, with good local knowledge and a life
experience in money-lending. Mr. Anderson
is also & member of the firm of Anderson &
Boott, private bankers, Palmerston.

HUTCHISON, DIGNUM & NISBET,

(Successors to DIGNUM, WALLACE & CO.)

Manufacturers’ Agents and
Importers ot

Fine Woollens & Tailors’ Trimmings
56 FRONT BTREET W., TORONTO.

Select Canadian Tweeds a Specialty,

Bole agents in Canada for J. N. Richardson, Sons
& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick, Scotland, S8cotch Underwear:
David Moseley & Bons, Manchester, Rubber Goods ;
Ourrie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J.S. Manton & Co., Birmingham, Braid &
Metal Buttons.

R. B. HUTCHISON, "EDWARD J. DIGNUM,
Late of irm Mills & Hutchison. _:y_R. A. NISBET.

INDIAN TEAS,

— IMPORTED BY —

STEEL, HAYTER & (0.

Direct from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON,

Indian Teas from the above districts always in
stock, also ASSAM OOLONGS. Samples and
guotations on application.

HAMILTON, - - - Lambe & Mackenszie.
WINNIPEG, - - - - 0. M. Rubidge

w - Jas. Kirkwood & Co.
VICTORIA B.C. Charles R. King,

11& 13 Front St. E., Toronto.

©. N. OANDER,
STORETARY.

Gutta Percha & Rubber §ifs. (.

—OF TORONTO.~—
MANUFACTURERS OF

Rubber Belting, Clothing, Fire Hose,

MACINTOSH CLOTHING &o.
THE ONLY RUBBER FACTORY IN ONTARIO

FAOTORIES, PARKDALE, TORONTO.

Office and Warerooms, 43 Yonge St,, Toronto

M. D. WARREN, -
Tatas.

—~

S
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Leading Wholesale Trade of Montreal.

J. R. WALKER,

15 COMMON ST., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollan Rags, Paper Stack

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clippings, Old Rubber, &c.

TORONTO BRANCH : OTTAWA BRANCH:
Toronto Mill Btock & | Alexander Dackus

etal Co., 257 Cumberland St.
Esplanade S8t., Toronto. Ottawa, Ont

BAYLIS MANUFACTURING C0'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing Inks

WHITE LEAD,
Paints, Machinery 0lls, Axle Greass, do,

MCLAREN’S GENUINE

Gooks Friend Baking Powder

The new brand “ Extrs Quality,” sold only in tins,
surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual.

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

GENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS,

Cottons, Gray Sheetings, Checked Shirtings, Den-

ims, Cottonad s, Tickings, Bags, Yarn, T'wine, &c.
eeds, Fine, Medium and Low Priced Tweeds,

Berges, Cassimers, Loeskins, Etoffes, Kerseys, &e.

Flannels, Plain an Fn.ncg Flannels, Over-Coat
Linings, Plain and Faucy Dre:s Goods, &c.

HKnitted Goods, Shirts, Drawers, Hosiery, &c.

Blankets, White, Grey and Colored Blankets.

§3~ Who.esale Trade only Supplied.

138 and 15 8t. Helen St. 20 Wellington 8t. W

MONTKEAL TORONTO.

Advances made on Consignments.
ence Solicited.

MeARTHUR, CORNEILLE & GO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPOBRTHRS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materlals, Brushes, do
818, 814, 816 8t. Panl Bt., & 958, 28, 87 Com-
missioners Bt.

MONTREAL.

W.&F.P.GURRIE &00.,

100 Grey Nun Street, Montreal.

ortland Cem o.n.a.o'
P lnvn ent, Cement,
eni

h Roman Oement,
Flue Covers

Water Lime,
Bricks, Plaster of Paris
Bootoh Glased Drafn pes,
Fire Qlay, P

bhm’i"&'.‘,‘.u.
Manufscturers of Bessemer Steel
Sofa, Chair and Bed Springs,

A large Btook always on hand

HEES, ANDERSON & CO,,

MARUFACTURERS OF

W INDOW - SHADES,

Plain, Decorated and Fringed
~STORE SHADES-
Spring Rellers, Curtain Poles, &c.

Down T fiice and Bale Rooms,
g o King B W, } Toronto.
Factory, Davenport Road,

Correspond-

g

HODGSON, SUMNE

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAL

BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francols Xavier Sts

MONTREAL, Que

&G0

Cochrane, Cassils & Co|-

1 Do- LV

\\

) AKN\w
EVERFAST STAINLESS

‘

TRADE MARK,

+» SO~CALLED
WARRANTED
FASTBLACK -
STOCKINGS.

3

ISLAND CITY
White Lead, Color & Varnish Works,

MANUPACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPOBTERS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

e wegme e 2., DODS & OO,
ALETANDER EWAN & (0,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.

Bleached Bhirtings, Curtain Bcrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 6 Fraser Building,
48 Bt. Bacramen; Street, MONTREAL.

Telephone No. 2670.

WM. PARKS & SON,

(LIMITED)
ST. JOHN, N.B,

Cotton 8pinnsrs, Bleachers, Dyers and
Manufacturers.
OOTTON YARNS, CARPET WARPS.
BALL ENITTING COTTONS.
HOSIDERY YARNS, AND YARNS
For Manufacturers’ use.
BEAM WARPS FOR WOOLLEN MILLS,

GREY COTTONS, SHEETINGS,
DRILLS & DUCKS,

SHEETINGS, SHIRTINGS AND STRIPES,

8 oz, I In Plain and Fanocy
COTTONADES, mixed Patterns.

The only “ Water Twist” Yarn made in Canada.

AGENTS:
3 , ] Toronto,] DUNOCAN BELL,
JOHN HATrAM, §one | Manteal,
MILLS:

NEW .BRUNSWICK COTTON MILLS.
ST. JOHN COTTON MILLS.
ST JOHN N.B.

MANUFACTURED ONLY BY

BRUSH & C0O., - TORONTO.

B. & Gigﬁursets

Our Travellers are now on the Road Taking
Orders for Next Season for the Well Known

EVERFAST STAINLESS HOSIERY.

We have the sole ownership for Canada of this
Celebrated Hosiery, and will prosecute any person
inftringing on our rights.

S, GREENSHIELDS, SON & CO.,

17, 19 and 21 Victeria 8q., and 730, 739, 134
and 736 Craig St., Montreal.

Mercantile Summary,

Ax international electrical exhibition is to
take place in Frankfort.on Maine during the
summer of 1891.

THE business of J. V. Farwell & Co., Chicago,
has been converted into a stock corporation,
with a capital of $4,500,000.

Taroven their representative, Mr. C. Lang-
ley, accountant, of this city, the creditors of
Jas. Martin, general dealer at Limehouse, have
obtained a settlement in full.

THE new Russian tariff will, when adopted,
it is said, impose such heavy protective duties
a8 to practically isolate Russian trade and
manufactures from the rest of the world.

THE gross receipts of the twenty-three prin.
cipal railways in the United Kingdom for one
November week amounted, on 16,2353 miles,
to £1,346,747, and for the corresponding period
of 1889, on 16,1303 miles, to £1,320,762, an
increase of 103 miles, or 0.6 per cent., and an
increase of £25,985, or 1.9 per cent.

J. A. GenproN was rather a well-doing
tailor of Faroham, Que., who went into dry
goods several years, and subsequently added
groceries ag well, antil his operations became
quite spread-out and overstocked. Finding
himself orippled for active means, he sold a
considerable portion of his stock to a son-in-
law, and tried in other ways to realize, but has
been very slow and unsatisfactory, resulting in
his Montreal creditors sending out an account-
ant to investigate his affairs. Result, assign-
ment, with liabilities stated at $18,000.

REMOVAIL.

Remington Standard Typewriter

I8 NOW LOCATED AT

ADELAIDE STREET mT, TORONTO,
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F. Unxser, of Toronto, wants St. Thomas to
give a bonus to a carpet factory which he
proposes to erect.

Tre anaval meeting of the North-West
Commercial Travellers’ Association was held
at Winnipeg on December 6th, in the Board of
Trade rooms, buat adjourned for two weeks, at
the expiry of which the annaal reports will be
received.

Tre Edinburgh Chamber of Commerce in-
tends to urge on the British Postmaster-Gene-
ral the feasibility of a system of halt-penny
postage for letters posted and delivered within
towns of certain population, while Canada
charges two cents for delivering a letter in her
cities.

Tre Hardware Journal, of Birmingham,
understands that an elaborate system of war
telegraphing is being arranged between the
British Admiralty and the Post-Office. The
arrangements will be such that within 48 hours
it will be possible to conneot every telegraph
station on the coast directly with the Admir-
alty.

THE Americans are boasting of their deposits
of asbestos. The News of Tacoma, Washing-
ton State, says of the first shipment of asbes-
tos made recently from Paget Sound: It is of
8 superior quality, and the vein, which is about
fifieen feet wide, improves in quality the
more it is exposed. The high grade of the
asbestos is a surprise to the company, who
expected a coarser grade.

A rrrrie budget of business difficulties in
the city of Quebec mentions that Menard &
Turootte, a firm of job printers, are in diffi-
culties, dae mainly to friction between the
partners. Menard has assigned, but Tar-
cotte declines to be a party to the abandon-
ment of the estate. The liabilities are mostly
due to a couple of local paper houses.——E.
F. Lavoie, a provision dealer, has assigned
owing $2,700, and shows nominal assets of
$2,000.—FP. & F. Ouellet, a small grocery
firm, of the same city, has failed.

We learn from the Winnipeg Free Press
that the Great Northern Railway opened to
traffic last week 121 miles on its Pacific exten-
sion in Montana. Track laying is progressing
at the rate of two miles a day, and it is ex-
peoted that the Rookies will be reached by
Ohbristmas. Two thousand [men are at work.
Supplies are being concentrated in the Flat-
head Valley west of the mountains, where a
force of several thousand men will be em-
ployed, and the line hurried to its terminus on
Puget Bound.

Tar Ontario Express and Transportation
Company of Montresal will enter the field for
express business, with a oapital stock of
$1,000,000. The leading spirit in the new com-
pany is Mr. 8. Chadwick, who was for
several years London manager of the Ameri-
can Express Company.

THE consul-general of Mexico at Montreal,
Mr.D. A. Ansell, says the McKinley tariff
shuts Mexican products out of the U. S.
markets, so that the Mexicans are angry and
disposed to closer trade relations with Canada.
They could send Canada coffee, tobacco, hemp
and jute. In return they comld bay from
Canada manufactured lumber, agricultural
and other machinery, gunpowder, &c., &o.

OxE of the latest English inventions in oon-
nection with the electric-light is a silent cab
call. Several clubs and hotels in London have
already been supplied with this usefal com-
modity. Two lamps are saspended outside
the bailding, one red and the other green, and
by pressing a knob in she entrance-hall one or
other of the lamps can be lit at will. The red
light calls a four.wheeler and the green a
hansom.

A new $50,000 steamer is being built on
Lake Michigan to ply among the Thousand
Islands of the 8t.Lawrence. Her dimensions
are 170 feet, over all 155 feet keel, 16 foet beam
in hold, with concave 30 feet and 10 feet
depth of hold. The motive power is to be a
compound engine, cylinders 16 and 30 inches,
and 26 inch stroke; steel boiler, while the
propeller will be an 8-foot Trout wheel, made
by H. G. Trout, of Buffalo, which is expected
to drive her fast.

At St. Hyaocinthe, a hardware and tin dealer,
J. H. Morin, who began two years ago, is
unable to pay his way, and at a meeting of
creditors held a few days ago proposed to pay
25 cents on liabilities of $8,000.——F. J. Me.-
Cafirey, a general dealer of Nicolet, Que., has
assigned on demand of Letourneux, Fils, & Co.,
Montreal. He is said to have been in business
before unsuccessfully, recommencing in 1887,
but has done & very limited trade sinoce.

Tz town of Cobourg losta good citizen, and
the industrial world of Canada a representa-
tive worker, in the death of James Crossen,
which occurred last week at the house of a
friend in Montreal while on his return from a
visit to his son in Boston. Mr. Orossen began
his business life in GCobourg, we believe, and
was long a founder there. Considering that an
opening existed for a car Iactory in the earlier
days of Canadian railways, he proceeded to

found one; and after hard struggles and nu.
merous difficaities built up the Crossen Car
Works at Cobourg to the extensive enterprise
we find it to-day. In addition to great power
of application, the deceased gentleman pos-
sessed enterprise and push. His integrity was
undoubted, and his kindly disposition made
him many friends.

Janes N. Henry, a well-knownand extensive
produce dealer in Chatham, Ont., has sad-
denly taken his departure across the border.
Before doing so he appears to have levied
tribute on all classes, farmers, merchants, and
money-lenders. Even this, it seems, did not
satisfy him, for, in one or two instances, find-
ing a lender more liberal than a previous one
in his valuation, he paid off mortgages on pro-
perties and then made subsequent mortgages,
increasing the amount. He is understood to
owe somewhere near $30,000.

F. M. Drcaene, of Quebec, a considerable
dealer in clothing and staple dry goods of the
cheaper sort to longshoremen, schooner men,
&c., is reported in difficulties, and a meeting
of his creditors was held last week, resulting
inan assignment. Mr. Dechene has been in
business some thirty years, making money in
& moderate way, and has had the name of
paying cash for most of his goods in the past,
but the habits of his late years are the main
cause of the present trouble. He shows &
considerable nominal surplus, and oreditors
are willing to give any reasonable indulgence,
if he transfers the business to his sons, who
are well spoken of as to ability, &c.

" For many years R. Crebs worked at his
trade as a blacksmith &t Bruce Mines, but
evidently tired of this, he began storekeeping,
with the only result that could be expected
from a man without experience—tailure.——
About four years ago Ruppéll Bros. succeeded
their'father in the general store at Elmira, and
although deserving, they have found it difficult
to make any progress. The services of an
assignee have been called for.——In Sept.,
1887, H. F. Buckbegan as a furnitare dealer in
Listowel. To.day he is asking a compromise
'at 40 cents on the dollar.——Wm. Freeland
wasreported as doing the best grotery busi-
ness in Palmerston; parsonally he is keen)
shrewd, and very popular, but there are said
'to be some ocoult reasons why he is now in
‘embarragsment.——A couple of young men
named Goulet Bros., who started a grocery
business at Gananoque, last spring, on limited
capital, have been unable to make a sucoess in
the face of the keen competition prevailing
and have assigned,

Leading Wholesale Trade of Toronto.

J. F. EBY,

WE GCONTROL

Honey Drop Corn.
- Clovar Leaf 8almon, (flat tins.)

Batger & Co.’s (London, Eng.)
Jams and Jellies,

Higgins' Eureka 8alt,

Cunuingham & DeFourier's
Potted Meats,

Heinrich’s German Family @elatine.

EBY,BLAIN & CO,,

WHOLESALE CROCERS
Cor. Front and Scott Sts. "YORONTO.

HuaH BLAIN.

Leading Wholesale Trade of Toronto,

WILD, GRASETT & DARLING,

STAPLE AND FANCY

DRY GOODS,

IMPORTED AND CANADIAN

WOOLLENS

-"- TAILORS’ TRIMMINGS, -
MEN’'S FURNISHINGS.

8tock is Keot Attractive and Fresh al|
~the Year Round.

Traveilers’ nd Letter Orders Receive Prompt
‘dnd Careful Attention,

Leading Wholesale Trade ot Toronto.

MERCHANTS

LOOKING AFTER

FANGY GOODS,

ETC., FOR THE

HOLIDAY AND XMAS TRADE

WILL FIND WITH US

A Complete Assortment at Bottom
Prices,

BOYD BROS. & CO'Y.

Cor. Bay and Front Sts,,

TORONTO.
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Buoxranp, Pore & Co., makers of hosiery,
began bueiness in this oity in July last, and
have ‘alrendy sesigned. The former was s
grain buyer, the latter, the practical man in
the business, came from Kingston.——At the
time of the fire in the University about a year
ago, R. 4. Lloyd, confectioner and caterer, had
Prepered viands for the conwereasiope. The
flames prevented the banquet, however, and
Mr. Lloyd's losses thereby were considerable.
Mr. Ferguson, the assignee,finds the indebted-
ness to be about $6,000, and assets $5,000.

Mz. H. W. Perrie, dealer in machinery of
all kinds, who has been energetically building
ap a business all over Canada, announces the
rempvad of his headquariers from Brantford o
Toronto. This step became necessary becanse
his increased transactions require the best
tacilities for transportation, also buildings and
appliances for handling heavy machinery, etc.
Thexefore be has buil new briok premises 40 x
124 feet, near the Union Station, on Front St.,
west of the Walker House, with massive beams,
steel girders, steam hoists, and every facility
for handling heavy goods. Hig sales-rooms
and offices are fitted with plate glass; J. & J.
Taylor have built his vaults, the Barnum
Works his railing. He js Jighted by electricity
and heated by the Buffalo Hot Blast system.

Leadin Wholesale Trade of Toronto.

INPORTANT 10 THE TRADE.

—RETIRING —

FROM THE

Wholesale Dry Goods Bnsiness.

f -
s o7t el ot e o 00

tario that we K
and shall Yrom the first of the present month offer

the whole of our stock sale at & ver; t spor1-
ﬂo':.,"l'hs ‘f:aoickdh Mmotx eg;irely ;)tti:me at-
acter, an ndepengent 8 Vi excep,
tional opportunity to secure ablh un::y ’

It is our intq%tl:ion tg gole out ltih;; Eﬁ‘xmm as
apidly as possible, an aocomp 8 W_are
:)rgplgad to sell goods at prices below anything
offered in the e.

Jobbers will find it $0 thejr advantage to expmine:
our stock.

Bryce, Mcin;riﬁh & Go,,

61 BAY ST., TORONTO.

3. F. McKINNON & GO,
Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Gor, Wellington and Jordan $ts,

TORONTO.

As a oeusequenoce of the failure of J. A, Pat-

terson & Co., milliners, W. B. Craig, fancy
goods deader, Mentreal, hag failed. He owes
$10,278, and talks of a 80 cent in the dollar
settlement. He compromised at the same
figure about five years ago.——From the same
cause as above, Mrs. Tussier, & Montreal mil-
liner, has assigned, owing some $5,000 odd.——
We note the assignment of M. Dube, dealing in

the furniture line at Ottawa.—J. M. Ma. |-

guire, & grocer and liquor desler in a small
wayat Backingham, has assigned, owing about
$1,400. Originally a laborer, he began business
8 few years ago on limited oapital, and stiil
less exparience.

RzecexnTLy, after giving & chattel mortgage,
Joseph Bird advertised his hotel business at
Dautton for sale. Consequently John Scand-
rett, Londen, got ows & copias and Mr. B. was
sent to Bt. Thomas juil.——Jag. Gooldwin, a
young map of good chapeoger but wish pnpall
capital, began general store-keeping at Hagers-
ville, bt 2id nos keep ‘it long. The assigned
to D. Blacldey.~———Jahn New, whaoge akeditory
met & waek 2€0, a6 Wo ajrendy steted, has as-
signed 4o R. Jenking in thip oity.w-w Other
assignments are those of Geo. Yost, general
store-keeper, Hanover; N. W. G. Terry,
grocer, etc., Murray; Charles Dalzel, insur-
ance agent, Sgrpis; and Geo. Lawrence,
baker, eto., Stroud.

TaEe advance made in the United States in
the system of ajreet railways, or tramways,
surprises people in England. A paper read
by Mr. . J. Spraguneon elgotrie trackion,says :
Bix years ago there was scarcely a hundred
electric motors in operation in the United
Btates for any purpose. Now there are fifteen
thousand ju use, applied to $wo hundred dif-
ferent induetries. With regard to street rail-
ways, Mr. Sprague says that the storage bat-
tery system has been quite antpacad, it being

» Leading Wholesale Trade of Toronto.

J. W.LANG & 00,

WHOLESALE
GROCERS,
~—~'ron_£|_!'ro——~—
DELHI JAM |MINCE MEAT

In 4 and 7 1b. Pails. In 1 1b. Pkgs.

Johnston’s & Armour’s Fluid Beef

WRITE FOR PRICES

33 FRONT ST. EAST.

ers, (irainers,

kn‘ l;ominen.
H‘ ‘]
-BRUSHES “~%u-, .,

CARRIAGE AND COACH PAINTERS.
In the of our Painters’ Brughes we

m:ﬁ-o{)mollom principles:

1st. We use onlythe hest quality of stock throughout

fnd. Special caye is %0 -the selection and pre-

poepn'lnx of the Muu.
8rd. A standard w t, length and quality of stock
for.each gm of Brush,
4th. An attractive and uniform style of finish.

6th. Every Brush 1s branded with our name, and
guaranteed in every particular,

Chas, Boeckh & Sons,

WORONTO.

€»? REQUISITE FOR
PAINTERS' .=

necessary to have a weight of 3,500 pounds to
propel an ordinary street car. There are in
the United States electric railways under con-
tract, comprising about 1,500 miles of track.
They are equipped with 1,700 motor cars, and
3,000 motors, and are making 100,000 miles
per day.

SENSIBLE CHRISTMAS HINTS.
Buy no more than yon can afford.
Eutertain only within your means.

Give no gift where you do not delight to.
8hop no more than you have the strength
for.

Keep your Christmas nerve and muscle and
heart and hope and cheer first for your own
home, your own fireside, your dearest, your
closest, and then for the homeless, the fireless,
the unloved, the undeared,” and be true,
true, true to the last Christmas card that goes
to your post office, or the last “ Merry Christ-
mas” that crosses your lips!—Ladies’ Home
Journal.

—Among Amerigan cities the following are
some of those which show great progress in
thirty years. The comparisonsare made after
the census of 1870. San Francisco has doubled
since 1890; Chicago nearly quadrupled ;
Detroit and Gleveland not far from trebled,
while the percentage of Minneapolis and St.
Paul’s increase, as well as that of Seattle,
makes one rub his eyes. We give the figures
of some cities for three census years in round
numbens :—

1870. 1880, 1890,
Pittsburg .... 86,000 156,000 238,000
Cleveland..... 92,000 160,000 261,000
Milwaukee.... 71,000 115,000 204,000
Detroit........ 79,000 116,000 205,000
Chicago...... 298,000 503,000 1,099,000
Rochester 62,386 89,000 138,000
Buffalo, .. 117,000 155,000 251,000
Albany........ 69,000 90,000 94,000
Minneapolis... 13,000 46,000 164,000
8t. Paul...... 20,000 41,000 183,000
8an Francisco 149,000 234,000 298,000
Seattle........ 1,000 3,600 44,000

—An enthusiastic admirer of Shakespeare,
who claimed no other poet had ever been equal
to him, atter exhiausting praise, exclaimed : “f
tell you thas 8hakespeare climbed  Parnassus ’
to a height never before reached, and then
pulled the ladder up after him.”

TO MANUFACTURERS.

The most desirable factory site in vicinity of

;I'orotx(x)to, orbleqnivalent ﬁugulionu:,t ;vﬂltobe ven
r uitable who erect fag re-
on.Qe ’ B%(ohes [ O.g:CB ond G. T. Bq.uwa;{ 80 -
respondence invited. Address
GEOQ. F. COOK
93 Church 8t., Toronto,

Leading Wholesale Trade of ‘Toronto.

CHARLES  COCKSHUTT & Co,

INPORTERS OF

WOOLLENS

Bloﬂliers_’j_;i-mminzs;

57 FRONT ST. WEST,
TORONTO.
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Leading Wholesale Trade of Toroute.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

‘W. R. BROOK. T. J. JERMYN,

W. R. BROCK & GO0,

To the Dry Goods Trade of Canada :

We import General Dry Goods and Woollens
from the chief Furopean markets, making our
selections of such lines as are suitable for the trade
of this country,

We are largely iuterested in several manufactur-
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and

woollen goods, by placing large rders at the lead-
ing tactories.

Canadian knitted goods, in underwear for men,
Women and children, are surely displacing imported
goods. We deal extensive y with Canadian mills,
and being directly interested, are able to offer
special inducements to our customers. Stock now
complete.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B, HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.
T.G. WILLIAMSON & CO,

COMMISSION MERCHANTS.
Teas, Coflees, Fruits, Sugars, Etc.

A. CRAWFORD.

ke B
A W. BLAONFORD

42 Front St. East, Toronto.

P. 0. Box 448. TELEPHONE 2485

HAMS AND BACON.

Try a Sample Shipment of
Superior Curing. Full lines of
Provisions at close figures.

JAMES PARK & SON,

41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

26, 38 & 40 Front §t. West, TORONTO.
JAMES COOPER. JOHN O, SMITH.

JoHN A. WooD, |
President. Mana'g Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in

COCOAS & CHOCOLATES,

COFFEES, ICING, and
POWDERED SUGARS, CHIOORY, &o.

14 & 16 Mincing Lane, - Toronto.

SUCKLING & G0,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TORONTO.

We have secured the above new premises, lately
occugied by ¥isher & Sons; they are undoubt.edls
the Finest Auction Warerooms in Canada, lights
and heated ou the most modern approved princip es

Our Next Sale Takes Place on 9th & 10th Dec.

Regular fortnightly sale of Clothing, Boots, Shoes,
and General Mer-handise. The best opening in
Canada for manufacturers and merchants disposin
of surplus stocks. Liberal advances made on al
kinds of merchandise consigned to them. Corres-
pondence respectfully solicited. All transactions
strictly contident.al. . TELRPHONE No. 840.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY

Pronounced by leading artists “‘the finest made
in Canada.”

WAREROOMS : 107 AND 109 CHURON ST., 74 RigHMOND ST.
FAOTORY : 89 T0 97 BELLWOOD'S AVE.

TORONTO

THE IMPROVED

TRIAL BALANCE BOOK,

With Recapltulation Sheet.

SCALE OF PRIOES.
For 8500 Names, - - . . @175 Each

“ 1000 - - - 22«
“ 1,500 « = e = - R 0«
“ 2,000 - - - 3.8 «
¢ 8,000 “ = = = = 480 «

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORONTOQ,-~ONT.

ESTABLISHED 1855.

(YOS A 0>

*

146 AND 147 FRONT ST. EAST

TORONTO.

CALDECOTT, BURTON & C0.
Stainless Black Hose

The effort to restrain us from selling srarx-
LESS HOSIERY has proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had a PERFECT RIGHT t0 use the word.

We have pleasure in drawing attention to
our

Absolutely Stainless Black Hosiary,

Samples of which our travellers are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDEGOTT, BURTON & (0.,

TORONTO.

M. & L. Samuel, Benjamin & Co.,

26, 28 an1 30 Front S8t. W.,
TORONTO,

HAVE A FIRST-CLASS AB3ORTMENT OF

OROSS-CUT SAWS, Maple Leaf and Disstons.

AXE#S, Leader, Ontario, Toroato and others.

TOVE BOARDS, Embnssed and Crystalised.

ELBOWS, One and Four Piece. .

Stove Pipe Varnish and P lish, Ooal Hods,
Dampers, Etc., Ete.

SPECIAL ATTENTION TO LETTAR ORDERS.

—HEADQUARTERS—

FOR

AGGOUNT BOOKS,

Office Supplies, Ceneral Stationery,
Bookbinding, Etc.

BROWN BROS,,

64 TO 68 KING STREET EAST, TORONTO.
Established 1856.

—THE—

Polson Iron Works Co.,

"LIMITED.
CAPITAL, $800,000.00,

Iron and Steel Sh@dars & Engineers

HEAD OFFICE, TORONTO.

President; Managing Director,
Wu. PoLsoN. F. B.PoLsoN.
DIRECTORS.
Hon. W, E. Bandford, James Worthington,
D. Graham, T. F. Chamberlain,
W. C. Matthews, J. B. Millre,
A. B. Lee, Thos. West,

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

—— Compound and Triple Expansion —-

MARINE ENGINES

MARINEH BOILHEHRS,

Hoisting Engines, Pumping Engines, The Brown
Automatic Engines for Stationary Use.

STEAM BOILERS OF EVERY DESCRIPTION.

8hip Building Works and Dry Dock,
OWEN SOUND, ONT.
Engine and Boiler ‘Works,
ESPLANADE STREET, TORONT O
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ESTABLISHED 1868,

THE MONETARY TIMES

Trade Review & Insurance Chronicle,

With which has been incarporated the INTERCOLONIAL
JOURNAL oF CoumERCE, of Montreal (in 1869), the
TRADE ReviEw, of the same cit: (in 1870),and
the TORONTO JOURNAL oF CoMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION-—POST PAID,
CANADIAN BUBSC'FIBERS, - $2.00 PER YEAR.

BRITISH " - 108. 6D. 8TER. PER YEAR.
AMERIOAN - $2.00 U.8. CURRENGY.
B8INGLE COPIES, = = = 10 CenTs.

Book & Job Printing Specialty,

OFFIOE: 72 CHUROH STREET.

Tevervone No. 1485,
EDW. TROUT,

Manager,

TORONTO, CAN., FRIDAY, DEC. 19, 1890

THE SITUATION.

If reports from Washington may be
relied on, the chances of Canadian reci-
procity, all but desperate before, have got
a set-back. There is likely to be, so the
story runs, a retreat to the Hitt resolution,
the principle of which has already been
rejected by the Canadian House of Com-
mons. The only chance of anything
being done at Washington acceptable to
Canada was when the Sherman resolution
took shape. A declaration in favor of
partial reciprocity by Congress would open
the way to negotiation. Avd that is a
basis which Canada, could accept, though
she certainly will not, during the present
Parliament, consent to unegotiate with her
hands tied. A retreat to the Hitt resolu-
tion would be to pronounce the doom of
reciprocity for the present. But it would
present an issue for the decision of the
constituents, whenever the general election
shall occur in Canada. That event is not
likely to happen until after the census of
1891 has laid the foundation for re-arrang-
ing the constituencies. Still % islscarcely
too soon to prepare for making an issue,
on the reciprocity question, at the general
election. The Opposition is committed to
unlimited reciprocity with the United
States, which would have the effect of dis-
criminating in favor of the Republic and
against every other country, Great Britain
included. The preliminaries of the battle
may be arranged at Washington this ses-
sion, by the adoption of the Hitt resolu-
tion.

The House committee on Commerce, at
Washington, has resolved to enquire into
the complaints of American railway com-
panies and owners of elevators, in connec-
tion with the international transit business
of Canada. The committee is to take into
its care the American shipper, producer,
consumer and laborer, no doubt with a view
of favoring these as muchaspossible. It ig
not perhaps surprising that the resolution
to investigate in effect pronounces a ver-
diot in advance, in declaring that the * pre-
sent system benefits directly foreign inter.
ests and foreign labor.” This resolution is
passed by the men who are to investigate,

and who act as if they knew all about it in
advance and had madeup their minds what
they would do when they closed their
labors. Baut it is charitable to suppose that
the resolution is based on expert evidence
which it recites merely as a basis for
enquiry. The enquiry can scarcely fail to
show that the arrangement which is con-
demned as one-sided is based on substantial
reciprocity, a principle which the Ameri-
¢io8 have at all times been ready to put
forward when it could be made to tell in
their favor, though it has not seldom been
kept back when it would compel them to
do equity to some other country. The
policy is as old as the government, and
there has seldom been much variation in
carrying it into effect.

By the American Shipping Aot of 1886,
the President was authorized to suspend
the collection of tonnage duties on vessels
engaged in foreign trade, in exchange for a
like advantage to American vessels, if it
could be obtained. It was hoped that
Great Britain and. other countries would
remove lighthouse and other dues on
American vessels, and that a reciprocal
exchange of favors would take place. Asa
matter of fact, no foreign nation has re-
sponded to the invitation, and now the
House Committee on Merchant Marine, at
Washington, has reported a bill to repeal
the powers conferred on the President in
this respect by the Act of 1886. Thereare
countries which do not impose sach duties
on shipping, and some of these have se-
cured the proffered immunity from the
United States; but in these cases the reci-
procity is found to be of doubtful value,
since American vessels seldom visit their
ports. One reason of the failure of the
American offer of reciprocity is the fact
that foreign countries think it necessary
for trade largely to pay for its own lighting
and other conveniences. It is probable, too,
that ¢ the most favored nation ™ clause, in
existing treaties, stood in the way of an
exceptional arrangement with any one
country. The question cannot, perhaps, be
settled otherwise than by treatly; the
treaty of 1794, known as J ay's Treaty, be-
tween Great Britain and the United States,
provided that no higher duties should be
levied in the ports of either country on the
vessels of the other than were paid by like
vessels or other merchandise of all other
nations; showing that even the application
of general principles to shipping duties
was deemed desirable. The attempts
being made by the United States, in vari-
ous ways, to get commercial advantages
over other nations, are destined to failure.

Practically, the Incorporated Society of
British Authors has given up the fight
against the Canadian Copyright Act. In
response to the Invitation of Lord Knats-
ford that they should state their opinion on
the argument of Sir John Thompson in
favor of the measure, they say that they
*‘ can express no opinion on the question of
the general policy which Her Majesty’s
Government may think fit to adopt towards
Canada, with regard to the question of
copyright.” On this point, we must assume
they have no opinions or advice to offer.

Addressing themselves to the Canadian
Copyright Act awaiting Imperial sanction,
they express a doubt whether the collec-
tion of the 110 per cent., which under it
would go to the British author, on republi-
cation in this country by a Canadian house,
be sufficiently secured. But, on this point,
they do not go farther than to express the
opinion that the language of the Act is
ambiguous.  This attitude of British
suthors seems to clear the way to the
settlement of the question; and the Bri-
tish Government can now have no difficulty,
we should imagine, in doing what Sir John
Thompson asked, either that the Canadian
Act should receive the royal assent, or that
the Imperial Parliament should pass an
Act to remove any doubt as to Canada’s
power to deal effectually with the question.
The passing of the Copyright Act at Wash-
ington alters the position of Canada on the
question, and makes some action urgent.

A far-reaching decision of the railway
committee of the Privy Council settles the
future responsibility for guarding level
crossings. As between one railway com-
pany and a municipality, the cost of protec-
tion i8 to be shared equally between them ;
a8 between two railway companies, whose
roads cross a common road at the same
point, the expense is to be divided into
three equal portions. The decision was
made in two special cases in which Toronto
and Hamilton were respectively interested,
but the rale laid down is general and will
apply to all crossings on the level, which a
municipality may deem dangerous when
unguarded. In the carrying out of this
rule, much will depend upon the effective-
ness of the power of initiative. The muni-
cipality will, of course, have the right to
raise the point : but in such cases the chief
thing is to get the work done. 1f the muni-
cipality had power to putup gates, they
would not be likely to abuse it, since they
will have to share the cost; but if they
have not, great delay would often be liable
to occur, for railway companies are slow to
act where action means additional expense
without the prospect of corresponding
profit.

Credit for duties on goods placed in bond
before the new tariff came into force, is
extended by the Secretary of the United
States Treasury, for three years, but on
condition of paying the new instead of the
old duties. Before this :order was made,
the goods were required to be released by
the 1st February vext, on payment of the
old duties; but if they remained a day
longer they would have to pay the new
rates. Goods imported last October, if not
needed for consumption by February, must
be looked upon as having been the subject
of a speculative purchase, liable to all the
vicissitndes which the lapse of time might
bring. The increase of duties tempted
merchants to buy goods in advance of the
neocessity, and thig overweighting tends to
embarrassment. If the duties be not
paid for two or three years, the goods must
remain_unsold, though they must be paid
for, and & change of style might greatly

reduce their value in one-third of that
time. In this way, tariff changes affect

_thp fortunes of trade and inflict serious
injury.



746

THE MONETARY TIMES.

THE QUEBEC PROVINCIAL DEBT.

It is impossible to view without grave
concern the enormous debt which the Pro-
vince of Quebec is piling up. The funded
debt is $21,500,000, and, what is graver
still, the unfunded is $6,762,000. And even
this alarming state of the Provincial
finances does not deter the Government from
contemplating a still further capital expen-
diture, which if carried out, would bring
the whole debt up to sbout $30,000,000.
To fund the floating debt will be no easy
task ; just at present, it is a feat which, we
suspect, could not be accomplished. The
financial agents of the Province, and the
new creditors who will have to be found,
should make it a condition of funding the
floating debt that additions to the total
debt shall cease.

For the recklessness in adding to the
amount it is probable that the subsidy sys-
stem is largely responsible. If, from the
first, Quebec had been obliged to provide
its own revenue, the Government would not
have dared, nor would it have been possi-
ble, to make large additions to the debt
without laying on new taxes to meet the
interest. These taxes would have awaken-
ed enquiry and armed criticism, and the
Government would have been compelled to
make debt slowly. As it was, it ran riot,
with the result that the Provincial debt has
attained enormous dimensions, and become
more or less a menace to other provinces
and the Dominion.

THE EQUITIES OF MUNICIPAL
TAXATION.

No one need be surprised to see people
amusing themselves or getting indignant,
as the case may be, over anomalies in
municipal assessment. Anomalies there
are in plenty, beyond all question; but
there is only one way in which they can
be regarded, if the object be an equitable
re-arrangement of municipal burthens.
The whole situation must be taken into
account. To declare that one anomaly
should be removed, while the others re-
main, will do no permanent good; for the
chances are that the chief effect would be
to create a wider chasm between the more
and the less favored, the more and the less
burthened, of the municipal tax-payers.
A slight survey of the situation will suffice
to make this plain.

The chief burthen of municipal taxes is
borne by real estate. In 1890, the assess-
ment on realty, in Toronto, was $182,402,-
385; on personalty, $9,846,676; on income,
$5,526,789. Real estate being nearly 90
per cent. of the whole assessment gives
the general rule. The assessment, is
placed on the capital value of the real
estate. This establishes the rule from
which all deviations are only excepsions.
The rule remains. But this is not the only
burthen put on real estate. In cities, there
is, besides, the oharge for local improve.
ments, which are sometimes made on peti-
tion of property owners, sometimes are
imperative under the law, in the interest of
publi¢c health or otherwive. The vost of
local improvements sometimes amounts to
more than the general taxes. There are
many cases in which the two figure up to

24 cents in the dollar; it would not be
difficult to find properties besring 3. Baut,
putting aside extreme eases, it is no unusual
thing to find real estate paying, in these
two forms, 2} cents in the dollar. Nor is
this all. Most of the real estate in Toronto
is mortgaged ; and if this be true of the
wealthiest city in Ontario, we may be sure
that it is true of poorer places. It is, of
course, impossible to estimate the relative
amount of mortgages to the total value.
But it is large; perhaps not less than 85
per cent., and it may possibly be consider-
ably more. The mortgage is no part
of the real estate; it is evidence
of a debt of the owner and is
given to secure an advance by way
of loan. Not only is the real estate taxed
in the two forms fmentioned, and to the
figure named : the mortgage debt is taxed
too. Between the tax on the real estate
and the sum borrowed on it, ‘the total
amount taxed is, say equal to 185 per cent.
of the value. The 85 per cent. excess has
no property representative. The mort-
gagor and the mortgagee, between them,
own the property, beyond which there is
nothing but debt. In other words, the
debt of the owner of real estate is taxed
as well as the property on which it is
secured. There can be no justification for
oreating a fictitious value, for the purpose
of taxation, as if it were real. But re-
member, in no other case is this dome.
This is the value : real estate is the source
from which the great bulk of the munici-
pal taxes are obtained. To this rule ex-
ceptions come when other forms of property
are dealt with. Persons who pay taxes on
personalty are permitted to deduot their
debt from the total assessable amount. Is
1t surprising that the owner of real estate
thinks it hard that his debt should not only
not be deducted, but should be treated as a
bagir of additional taxation? Some who
are assessed on personal property, in turn,
have a complaint to make. They are
allowed to deduct their debts, but they
complain, not of the general rule which
applies to real estate, and which
governs in the collection of nine-
tenths of the taxes; they complain that
there are other exceptions which go farther
than their own; that there are some who
are assessed| only on their income, while
they themselves are assessed on the capital
awount of their personal property. This
is another glaring anomaly, and it is one
which it is desirable to correct. There is
here a relative injustice; but it is an in-
justice with two sides. Viewed from the
point of the owner of real estate, the
exoceptions are both unjust, and differ only
in degree ; viewed by the owner of personal
property, who keeps his eye steadily fixed
on an exception more indulgent than is
accorded to him, and ignoring the general
rule, he sees only the injustios to himself.
It he is entitled to relief, the owner of real
estate, theoretically, is mores0. But, as a
practioal question, how is relief to come to
either? It is admitted that personal
property can only be relieved at the ex.
pense of real estate. Would it be just to the
owner of real estate, so heavily burthened
already, to throw additional burthens upon
him for the benefié of any other interest ?

The real troable is that too often people
do not think of the justice of the case ; all
they eare about is to devise some plan and
make some show of argument in favor of
shifting the burthens they bear to other
shoulders.

There is another objection, of still weaker
force, considering the point of view from
which it comes. The man who pays the
lowest rate of taxes thinks himself entitled
to complain that absolute exemptions are
made from motives of religion and charity.
Thus, each compares his own not with the
higher but with the lower tax, or with the
exemptions. And, if we were at liberty to
look at one side only of a great public ques-
tion, each would have justification for his
peculiar view. The legislator, however, is
not at liberty to take a narrow or partial
view of & great question : he must take the
whole situation into account.

Some of these anomalies may have
grounds of justification, and at some time
there may have been strong reasons in
favor of most of them. At present, many
of them are incomprehensible. But
there is ome that can be understood.
The distinction between the income
and the capital value of different forms
of personal property gives at least one
ground of justification: we allude to the
indulgence accorded to the mortgage,
where besides the property, the debt on it
is taxed. If the property were covered
once, that should saffice @~ What is the
average return from real estate in Toronto ?
Not five per cent. probably ; certainly there
is much house property that does not yield
four per cent. And all the taxes derived
from unproductive real estate do not come
out of the land. There is much property
that has produced nothing, and could not
have been made to produce anything, for
the last half century. If the taxes advanced
are ever to be recouped, it must be out of
future rents. At present they are owing to
the land that has advanced them. These
taxes compounded would go far to account
for the present nominal price of the land ;
for where #here is no return, prices are
nominal, not real, and in the history of
every city there are times when the taxes
advanced could not be realized by the sale
of the land.

Some taxes are in their operation injuri-
ous to the persons who pay them, and
create embarrassment which may inflict
serious._injury. There are merchants fo
whom an appeal against an assessment
might be a serious matter. If a business
tax could be substituted without doing
injustice in other directions, there are
strong reasons why the change should be
made. But unless the merchants repudiate
the alliance of the single-tax conflscation-
ists, they need not expect to succeed. They
would themselves properly oppose any
change which implied a menace of confia-
cation.

People who view political economy
merely from the point of their own interest,
real or supposed, do not present us with
either a high or a safe ideal, or in fact with
any ideal at all ; and their maxims can be
made to take the oconcrete form of law
only at the peril of grave injustice to
others,
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THE BUSINESS OF FIRE INSURANCE,

Many persons are of opinion that it is a
comparatively easy matter to “‘run” an
insurance company, and that there is a lot
of money in the business, and that the
rates of premium charged by the companies
are very much too high. Whoever enter.
tains this view of the matter would do well
to study the history of the many Canadian
Fire Insurance companies that have gone
to the wall. The unfortunate shareholders
in these companies might be consunlted with
advantage before one should arrive at the
conclusion that fire insurance business is a
subject easily understood, and one profit-
able to those engaged in it. We may men.
tion from memory the Provincial, the
National, the Agricultural, the Isolated
Risk, the Standard, the Union Mutual, the
Pheenix Matual, the Manufacturer's Mu.
tual, the Beaver Mutual, which have all
.gone under. The list could be lengthened,
but the risky nature of fire underwriting is
emphasized by the fate of those above-
named.

The Board of Trade of Walkerton, the
capital of the county of Bruce, some time
ago appointed a committee consisting of
Messrs. M. 'McNamara, W. A, Green and
O. G. Anderson, *“to investigate the sub-
ject of fire insurance.” The report of
that committee is Dbefore us, which
gives the amount of premims received
by companies in 1889, and the amount
of losses paid, leaving a surplus of
$2,711,805. The year 1889 was an
exceptionally favorable one to insur-
ance companies; the ratio of losses to pre.
miums [being only 51.47 per cent. in that
period. The report gives also the result of
21 years experience of companies from 1869
till 1889, both inclusive, in which the ratio
of losses to premiums was 70.76 per cent.
This included the year 1887, in which the
great St. John conflagration took place,
when the companies had to pay $225.58
for each $100 premium received by them.
The adverse balance against British com-
panies in 1887 was slowly reduced, year by
year, but was not made up until 1887, when
the companies had a balance of $841,938 in
their favor. This will be found in the
Superintendent of Insurance Report for
1888, page 12. Another conflagration simi.
lar to that of St. John may occur any day,
and the accumulated reserve of ten years
may again be swept away in one.

It is just because such events have
happened before, and may happen again,
that it is both & prudent and a wise thing
to lay up a reserve during favorable years
to meet a contingency of the kind. Itisin
the interest, not less of insurance companies
than it is of the assured, that an adequate
reserve should be set apart to meet excep-
tional losses in any one year.

Three distinct elements enter into fire
insurance business :—Provision must be
made for the prompt payment of all legiti-
mate losses; for the expense conneoted
with the proper carrying on of the business,
and for a fair dividend to shareholders who
invest their money in so precariousa business.
Taking the twenty-one years experience
referred to by the committee of the Walker-
ton Board of Trade, 70.76 per cent. of the pre-

miums was required to pay fire losses, leav-
ing 29.24 per cent. for expenses and divi-
dends. The average expense of conducting
companies is over 25 per cent. of the pre-
miums, which leaves, in the case under
notice, less than 4} per cent. for the stock-
holders.

The Walkerton committee ask the ques-
tion: “Why could we not insare our-
selves 2 and then they recommend * that
legislation be urged upon the proper
authorities” to grant permission to town,
village and township municipalities to levy
an annual rate for insurance purposes.
They express the opinion that the ‘‘ coun-
cils of these bodies could handle local fire
protection as efficiently as they now
manage other departments of business
entrusted to their care.”

Let us see. The amount covered by in-
surance in Walkerton is estimated at $750,
000, on which the premium is $8,750 per
annum, a sum equal to two-thirds of their
municipal taxation. Now, supposing the
good people of Walkerton would insure
themselves, say at a cost of $6,000 per
annum, and that a general conflagration
would result in the destruction of say
#50,000 worth of property, it would take
the premiums of over eight years to meet
this loss. Could the ratepayers of Walker.
ton, whose annual municipal taxation is
only about $18,000, stand an additional
assessment of $50,000 ?

The old adage that a person should not
have all his eggs in one basket is very ap-
plicable to an insurance company. The
more scattered the risks of a company are,
the less liable is it to lose a large amount
by any one fire. Other things being equal,
the larger & territory in which a com.
pany does business, the more likely it is to
succeed. In all great fires that have taken
place, such as that of Chicago, Boston, and
8t. John, it always happens that local
companies whose business is confined
chiefly to one city, have been unable to
meet their liabilities at such a time.

LIFE ASSURANCE ERRORS EXPOSED.

In the endeavor to answer the question :
‘“ How can your association give reliable
insurance for one-third the price charged
by the old-line companies ? "’ the secretary
of a two-year old concern, in his agsess-
ment leaflet, thus pitches into the regular
liners :—

“For example: Should I take out a $10,000
policy of insurance on the ordinary life plan
in the old-line company, my age being 43, the
annual premium would be $350.50. (1) This
is divided by sheir actuary into three elements
go-called, viz. : $100.20 for expenses, $99.50 far
death-losses, and $150.80 for the reserve ao-
oount ; total, $350.50. The reader will observe
that the largest elements which make up this
premium are the two for expenses and
reserve. Of the expense element we say
without hesitation that it is exorbitant. (2)
At our rate the annual expense charge on a
polioy for the same amount would be just $20,
or one-fitth of the amount charged by the old-
line company. (3) The mortuary element,
$99.50, is not 80 excessive, but it is more than
suflicient to pay our death.losses when they
shall have reached the maximum, 40 or 50
years hence, and to provide for onr contriba-
tion to the gnarantee fund. (4) As to the

third element, $150.80, for the reserve, it is of

%o more practical use to the insured than a fifth
wheel to a wagon.” (5).

(1) The figure cited is one of the highaat
mutual rates charged by any compsny,
aud these figures are always reduced by
cash dividends after the first year, unless
the party elect'to have a bonus addition
or other form of profit. In the way of
bonuses, policies are doubled and trebled
by the best companies before death, if the
insured live to old age; and by reduction
in premiums other good companies reduce
the premiums to]less than one-half of
$850.50 in old age. But all this is carefully
kept out of sight by the writer of the
above extract. No ‘‘ new-liner” ever al-
ludes to these profits, but makes his com-
parison as if they did not exist, and there-
fore deceives his readers for gain. Law
provides forjthe punishment of people who
are guilty of deceit no worse than this.

(2) Yes, we agree that $100.20 for ex-
penses out of a $850.50 premium would be
exorbitant, if true.
any such saum is ever charged for mere
expenses. It is to cover excessive mortality
and other contingencies, as well as ex-
penses, and thelunused ‘portion of it is to
be returned in profits or dividends. On a
premium only a little larger than the fore-
going, owing to the age at entry having
been 47 instead of 42, the grand return a
policy-holder in one of our best regular
companies is now deriving, is shown in a
table below. His policy was issued on the
plan of having profits reduce his premiums.
He insured in 1868, and instead of paying
$896.70, as he did the first year only, he
has every year had a fine reduction, and
for the past six years has paid as follows :—

Year Net Payment. Cash Dividend.
1884............ 277.06........ 119.
1886............ 272.86........ 124.04
1886............ 268.24........ 128.46
1887............ 263.86..... ... 132,84
1888.......... .. 25954........ 137.16
1889............ 256.24........ 141.46

From this it is evident that very soon
the man here described will be getiing
back nearly double the $100.20. For a long
time past he has been charged nothing out
of the ‘* $100.20 for expenses,” but has had
it all, and more too, handed back to him._
He is very glad that he took his policy on
the with-profits plan, for his payments are
getting lighter and easier to make as
he grows older.

(8) “Just $20.” Well, that is as good
as one could expect from a two-year old.
The Mutual Reserve Fund started on that
ticket, but soon had to change to $30, and
the U. B. Mutual Aid, now in its twentieth
year, has found $40 insufficient, its ex-
penses running close;upon $5 per $1,000 for
several years past, to collect its assess-
ments and pay out its death claims. Anpd
other assessment ccnceras are finding their
expenses necessarily} growing heavier as
they gain more experience, and improve
their business methods.

(4) “Forty or fifty years hence " is a long
way to look ahead and predict so exactly
what the maximum death loss is then going
to be, even in the best established com-
panies. How can any sensible man expect
such a wild guesser as this writer to pilot
any sort of a society with safety ?

(5) “ Fifth wheel to a wagon.” Not quite
classical, though intended to be satirically
expressive. But how could the cash divi-

dends mentioned above \have been earned

But it is not true that .
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and paid, had;there been no reserve fund
accumulated ? About one-half the interest
on the reserve is usually applied to increas-
ing that fund, so that it will hereafter yield
more interest; and the other half is added
to the unused expense portion, in reducing
the original premium. As the members
grow to be old the entire annual premiums
become insufficient to meet the death calls,
and then not only the interest, but eventu-
ally the accumulated fund, must be drawn
upon to meet the claims of widows and
orphans. In our own country we have had
many instances already of the gross regular
life insurance preminms being insufficient
to meet the current year's claims, and the
regerve funds having to be called upon.
Here are a few instances from the Domin.
ion blue-book for the past two years :—

Pre- Death

. Company, Year. miums. Cl«ims.
Life Ass. of Scotland 1888 $57,206 $72,224
“ooow “ 1889 55,219 177,599
Queen, Life Departm’t 1888 7,009 7,037
(0 “ “ 1889 6,990 8,707
Royal « “ 1889 18,861 23,333
Soot. Amicable...... 1888 7,448 17,058
‘ Provident........ « 3,384 5,151

‘ Provincial ...... 1888 19,193 44,963
“ [ 1889 18,443 27,619
Totals..o.oovvvnnnnan. ... . $193,753 $283,691

With the difference between these foot-
ings, $89,838, to meet, what would have
become of these six sterling old companies
if they had not, long years ago, commenced
to lay aside a reserve fund to provide for
just what is now bappening in their cases ?
When ignorant assessment advocates decry
a reserve fund as a useless thing, it is very
evident that they do not understand the
modern history of life insurance. Scores of
companies in England are having the same
exparience as the above six have met with
in Canada, that the regular premiums
prove insufficient, in old age, to meet the
current death losses. In 1887 there were
21 English and Scotch companies whose
united premium income was $17,739,811
and their anited death losses were $22,744,-
260; showing an overpayment of $5,004,449
in that one year alone. A life insnrance
company is, to continue the figure of the
new-liner, evidently the kind of a wagon
that cannot wag on very long without a
fifth wheel.

MONTREAL TRADE FIGURES.

The imports at Montreal for the month
of November last past were of the value of
$2,828,442, a great decrease from No-
vember, 1889, and the exports $3,677,684,
making the aggregate trade outwards and
inwards $6,506,076. The summary given
below of principal items of imports last
Anonth, as compared with November, 1889,
shows a decline in the month’s purchases
of dry goods, books, drugs, fruits, iron,
steel and lead manufactures and paper.
But an increase is shown in a number of
items, such as oils, paints, glass, spirits and
wines :

IMPORTS,

Nov. 1890. Nov. 1899,

Cottons ............ $ 58,985 $ 49,654

- Fanoy goods.......... 17,832 28,754
Fars............... .. 10,378 25,348
Hats and caps ...... 6,272 12,420
Bilks............ .ee. 38,658 44,596
Woollens....... veeess 88,626 87,179
Total dry goods...... $220,651 $247,951

Books ................ $ 34,824 $ 44,897
Brass, mfrs.of.......... 18,701 15,595
Coal covvvvinnnnnnn.... 18,252 15,700
Copper, mfrs. of........ 19,542 9,309
Drugs, &o.............. 44,895 48,451
Earthenware .......... 21,620 17,721
Fruit, dried............ 78,061 90,064
Glass ................ 40,970 25,348
Iron, and mfrs. of...... 366,540 369,932

Y e e, 4,939 21,147
Leather « ... .... 28,473 83,797
Musical instruments.. .. 8,257 8,321
Oil, not coal oil ........ 58,219 52,216
Paints ........0..... .. 41,175 38,408
Paper ................ 28,064 31,030
Spirits .......o........ 33,699 22,666
Wines ........c0vunne. 38,316 35,792
Bugars, &C. :........... 313,000 409,776
Tobacco .............. 15,712 13,779
Woodenware .......... 19,528 30,326

The most noteworthy increase in exports
is in animals and their produce, those of
agricultural products, such ascereals, being
about the same in one month as in the
other. Lumber and timber show a de-
oreased export. Manufactures sold abroad
are nearly doubled. The total value of
exports for November this year was

$3,677,634, and that for November last year
wa3 $3,661,054, the difference being but
slight. We append a comparison of ex.
ports, to which is to be added coin and
bullion, $516,849 :

Nov. 18%0. Nov. 1889.

$ 91976

2,147,962 1,987,452
1,101,542 1,203,971
195,549 278,559
17,190 9,578
149,823 85,233
2,096 4,285
$3,677,634 $3,661,054

TORONTO TRADE FIGURES,

Both in imports and exports at Toronto
the figures for the month of November last
show a decline as compared with those of
November, 1889. Last month the aggre-
gate was $1,651,936, which was made up of
$1,374,241 imports and $276,695 exports.
In the previous November the aggregate
was $1,921,853, namely, imports $1,576,098,
and exports $345,754. The dutiable goods
brought in last month amounted in value to
$971,710, and the free goods to $375,007.
Dry goods imports exhibit an increase,
those of iron and steel a decline. A com-
parison is appended :—

IMPORTS.
Nov., '90. Nov., '89,
Cotton goods .......... $ 38,1938 § 31,554
Fanoy goods .......... 18,119 21,545
Hats and bonnets ...... 4,260 5,201
Bilk goods ............ 36,796 30,602
Woollen goods ........ 82,655 68,905

Total dry goods....$180,023 $157,807

Books and pamphlets ....$ 61,045 $66,046
Grain .................. 32270  ......
Coal, soft................ 29,102 32,281

“ hard .......... oos. 113,795 127,338
Drugs and medicines . 18,105 22,335
Earthen and chinaware .. 13,824 16,428
Fish cooevvviiennnan. .. 15,326  ......
Frait, green and dried.... 81,550 63,058
Glass and glassware. ..... 30,348 41,371
Iron and steel goods .... 120,716 156,312
Jewelry and watohes....., 86,060 30,106
Leather goods .......... 26,130 27,815
Marble and stone m’fs.... 14,215 14,671
Musical instruments .... 11,361 18,482
(01 10,631  ......
Paints and colors ...... .. 15,468 12,221
Paper goods ............ 29,703 42,323
Spirits and wines ........ 13,645 12,643

ood goods ...... vevesa 18,808 21,013

There is a difference in the exports, the
items of‘eggs and barley being much smaller

than a year ago. Still, in despite of Mr.
McKinley’s measure, horses to the value of
$6,065, as well as!$3,600 worth of eggs and
100,000 bushels of barley, went from here
across the line last month. Forvest pro-

ducts and manufactures both show an
increase in}November, 1890, over 1889.
EXPORTS.
Produce of Nov. '90. Nov.’89,
The Mine ......ccovvvve vnnnnn $ 15
‘ Fisheries .......... ......  ......
“ Forest ............. $ 50,811 10,168
“ Field .............. 111,177 188,613
Animals, ete............. 60,966 105,725
Manufactures .......... 35,415 27,451
Total ......cvvuuenn. $258,369  $331,972

A HAPPY OPPORTUNITY.

The citizens of Toronto, or the visitor,
whether business man or student, who
walks down St. George street and across
Queen’s Park behind the University, can
scarcely fail, if he have any eye for beauty
in nature, to look with delight upon the
green sward that stretches southward and
eastward from Bloor street to the new
Wiycliffe College. No visitor to the Toronto
cricket ground but admires the scores of
oaks and elms and beeches that form *a
brotherhood of venerable trees” within
these twenty-six acres. Nor could any
tired city man, wandering in these pre-
cincts on a Sunday afternoon, longing for
draughts of Nature's balm, best restorative
of the human frame, deny that it is desir-
able to secure this charming expanse for a
breathing space, now that the original pro-
portions of Queen’s Park have been so
cruelly encroached upon by the erection
therein of the Parliament buildings, various
educational structures, and some score of
dwellings.

A [committee of citizens has been for
some time planning how best to proceed
towards the acquisition of this piece of
University property as a place of recrea-
tion for the whole population. It had
been resolved by the University authori-
ties that it should be sold, and they had
indeed been offered over half a million dol-
lars for the property. The needs of that
seat of learning are great, in view of the
disastrous loss it has recently sustained by
fire. But when this voluntary committee,
among whom .are Hon. G. W. Allap, Mr.
Goldwin Smith, Mr. E. B. Osler, Rev. D.
J. Macdonell, Mr. John I. Davidson, presi-
dent of the Board of Trade, Mr. H. P.
Dwight, approached the University trus-
tees, they obtained from that bodyan offer,
open till 1st February, to exchange the
park lands mentioned for property now
owned by the city bouuded by Front,
Esplanade, Bay and York streets, and
bringing a rental of less than $10,000 a
year, which revenue cannot be increased
until the leases of the property fall in.

The question presented to the Toronto
City Council in the circumstances is well
summarized in an article in Monday’s
GQlobe :—

* Shall we allow‘ourselves to be deprived
of 30 acres of park which we have hitherto
enjoyed ? It should not be forgotten that
these open spaces in the centre of the city
are scarce, and that once lost they can
neverjibe regained. As property grows
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more valuable the size of yards and lawns
diminishes, buildings are made higher,
streets grow narrower, and the playgrounds
of schools are narrowed down until they
almost disappear. Resorts like High Park
are very good in their way, but they can
never supply the place of the central park
into which the citizen and his wife can
stroll and the children can play without
spending money and much time in the
effort to reach it.”

It is desirable, if possible, to secure this
university property for a park; but it does
not follow that the proposed exchange
would be a good thing, in a business point
of view, for the city. The property on the
city front is likely to increase in value more
rapidly than the university property,
though the latter might at no distant date
come to be worth $300 a foot, if it were
laid out in building lots. If it were pos-
sible to buy for money, it would be better
to do so, but the property in question should
be acquired in some way.

DECISIONS IN COMMERCIAL LAW.
Tue Sr. CATHARINES MiILLING AND LoUMBER
Co. graL. v8. TRE QUEEN.—1. A permit jssued
under the authority of the Minister of the In-
terior, under which the puarchaser has the
right, within a year, to cut from the crown do-
main & million feet of lumber, is a contract for
the sale of personal chattels, and such a sale
ordinarily implies a warcranty of title on the
part of the vendor; but if it appears from the
facts and circumstances that the vendor did
not intend to assert ownership, but only to
transfer such interest as he had in the thing
gold, there is no warranty. 2. The Govern-
ment of Canada, by Order-in-Council, author-
ised the issue of the usual license to the com-
pany (suppliants) to cat timber upon the
erown domain, upon certain conditions therein
mentioned. The company did not comply with
such conditions ; but before the expiry of the
year during which such license might have
been taken out, proceedings were commenced
by the Government of Ontario against the
company, under which it was claimed that the
title to the lands covered by the license was
vested in the crown for the use of the Province
of Ontario, and that contention was ulti-
mately sustained by the court of last resort.
Held by the Exchequer Court of Canada that
there was a failure of consideration which en-
titled the company to recover the ground-rent
paid in advance on the Government’s promise
to issue such license. It was questioned by
the court whether an action by petition or on
reference will lie in the Exchequer Court
against the crown for unliquidated damages for
" breach of warranty implied in a sale of per-
sonal chattels ?

Tre VacvuoM O Co. v. Tgg QUEEN,—1.
The company (suppliants) were manufacturers
of oils, doing business at Rochester, N. Y.
Their principal business in the United States
was done directly with the consumer, For
several years they did business from thejr
office at Rochester directly with Capadian
consumers. In some cases the purchasers
paid the duty, and in others the company sold
at a price including the duty and costof trans.
portation. In the former case they charged
the Canadian purchasers the price to con-
sumers at their place of business in Rochester,
and the oils were so invoiced, and the duty
paid on that value by the urchaser. In the

latter ocase, the price to the consumer at
Rochester was taken as a basis upon which the
price per gallon to the Canadian purchaser
wag made up, but the goods were entered for
duty at a lower value—two sets of invoices
being used, one for the purchaser in Canada,
and the other for the company’s broker at the
port of entry. Held by the Exchequer Court
of Canada that the oils were un8ervalued. 2.
The company having changed their manner of
doing business in Canada, and having estab-
lished a house at Montreal, which became the
centre and distributing point of their Cana-
dian business, exported oils from Rochester to
Montreal in wholesale lots. The invoices
showed a price which was not below the fair
market value of such oils when sold at whole-
sale for home consumption in the principal
markets of the United States. Held by the
same Court that there was no undervaluation.
3. When goods are procured by purchase in
the ordinary course of business and not under
any exceptional circumstances, an invoice dis-
closing truly the transaction affords the best
evidence of the value of such goods for duty.
In such a case the cost to him who buys the
goods abroad is, as a general rule, assumed to
indicate the actual market value thereof. It
is presumed thathe buys at the ordinary market
value. Itisnotthe value at the manufactory, or
the placeof production, but:the value in the prin-
cipal markets of the country, that is to say, the
price there paid by the consumers or dealers to
dealers that should govern. Such value for
duty must be ascertained by reference to the
fair market valae of such or like goods when
gold in like quantity or condition for home
consumption in the principal markets of the
country whence 8o imported. 4. Goods seized
for fraudulent undervaluation were released
upon a deposit of money. The importer made
no claim by notice in writing under the 198th
section of ‘“ The Customs Act, 1883,” bat
there was no question that he claimed the goods.
Subsequently he submitted evidence to show
there was no ground for the seizure, and the
minister having considered such evidence, and
havingheard the parties. acquitted the importer
of thecharge of fraudulent undervaluation, but
found there had been an undervaluation of these
and other goods. No proceedings were taken to
condemn the goods within the three years
mentioned in section 207 of * The Customs
Act of 1883.” On petition to recover the
deposit money, it was held by the same Court
that the minister had waived the notice of
claim required by section 198 of the said Act.
The Court questioned if section 198 applies to
the case where money is deposived in lieu of
goods seized. 5. The additional duty of 50
per cent. on the true duty payable for under-
valuation under section 102 of the ** Customs
Aot of 1983" is a debt due to Her Majesty, which
is not barred by the three years presoription
contained in section 207, but may be recovered
at any time in a court of competent jarisdic-
tion, though the Court questioned if such
additional duty is & penalty.

Harn vs. Haun.—Shortly before his death
the plaintiff’s uncle delivered to her his watch
and pooket-book, and also the keys of his cash
box, then in the actual possession of his
solicitor, and of two rooms, in which were con-
tained securities for money and chattels. He
accompanied the delivery with words of gift.
Held by Mr. Justice Rose upon the evidence,
that the deceased intended to give to the
Plaintiff what the keys placed in her control,
and to part with the possession and dominion
of the cash-box and its contents, and of the
rooms and their conteuts; and upon the law,

that the intention of the deceased should be
given effect to, and a valid donatio mortis casua
declared.

CHRISTMAS SUGGESTIONS.

A correspondent, who feels the pressure of
the common difficulty—what to get as a
Christmas-box for a friend—pays us the com.
pliment of asking for a word of advice on the
subject, saying, I would rather like some-
thing uncommon.” We venture some sugges-
tions in reply :

It your means willipermit, buy a water-color
by some Canadian artist: |O’Brien, Way,
Martin, Watson, Reid, Knowles.

Or order through your book-seller a Cana-
dian book of patriotic vein, such as Miss
Machar’s * Stories of New France;” Light-
hall’s “Songs of the Great Dominion,” a
capital gift-book; the Foster Memorial vol-
ume, which contains that prose poem, “ Ca-
nada First;” Mrs. Harrison’s dainty little
* Pine, Maple, and Fleur de Lis.”

Buy one of the Christmas numbers of
Cansdian publications, such as that of The
Dominion Illustrated News, which contains a
really humorous story, told by pen and penoil,
about a transactionjwhich concerns the sale of
a French Canadian pony. Or buy the Christ-
mas number of Saturday Night, which is well
worth the half dollar it costs.

It noneof these suggestions oatches your
fancy, treat your friend or neighbor to a year’s
subscription to some good journal. Where
can you or he get 80 good a two dollars’ worth
a8 52 numbers of TaE MoNETARY TiMes ? If
your intended beneficiary is not in business of
any sort, we would recommend The Week, or
the Canadian Methodist Magazine.

Do not overlook the claims of life assurance.
A very fitting Christmas present for your wife
would be a life policy. There are plenty of
plans and numerous good companies.

MARINE UNDERWRITERS’
ATION.

As has been stated already in these columns,
an association of marine underwriters has
been formed in Montreal, and is in connection
with the Board of Trade of that city, Its title
is the Montreal Marine Underwriters’ Associ-
ation, and we observe that its constitation and
by-laws have been promulgated. The assooi-
ation appears to have gone about its work in a
practical way. It is appointing correspondents
at all the chief points on the River and Galf of
S8t. Lawrence below Quebec, in order to secure
early and reliable information regarding ma-
rine dieasters, as well as proper ocare of the
vessel and oargo when necessary. We learn
aleo that experts for the appraisement of
damage to cargoes of dry goods, hardware and
groceries have been nominated at Montreal,
Quebec, Toronto, Hamilton and London.
These gentlemen will have forms of appraise-
ment, be duly informed as to the correct mode
of procedure in the settlement of insurance
losses, and their services may be utilized by
application to the secretary of the assooiation.
We are informed by a circular from the secre-
tary, Mr. George Hadrill, that the Board of
Underwriters will be pleased to answer any
enquiries regarding the marine insurance in-
terests of Canada. It is agreeable to weloome
8o important a branch of the Montreal Board
of Trade. Mr. Jobn Popham is president, Mr.
Archibald Niooll, vice-president; Mr. E. L.
Bond, treasurer, and there are numerous
standing committees.

ASSOCI-
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BOOKS AND STATIONERY.

Mr. Andrew Tuer, writing on the Farrar-
Cassell controversy, says: « During the course
of my publishing experience I have never met
with a single instance in which a single
penny was returned to the publisher of an
unsuoccessful book. The sale of & book is very
often due to its clever illustrations, and if the
author is to share in the profits, why ‘not the
artist, and the papermaker, and the printer,
and the binder, and the office boy ?

In & late issue of 4il the Year Round mention
is made of a Parisian evening paper which,
printing the prospectus of a new mining com-
pany, described it in the most glowing terms.
But the whole effect was destroyed by the sen-
tence, * Cette mine est certainement la plus
riche du monde en filous.” The last word
should, of course, have been * filons (veins).
As it stood, however, the passage read, ‘‘ This
mine is certainly the richest in the world in
swindlers.”

Raise the Flag: and other patriotic Cana-
dian songs and poeme, is issued by the Rose
Publishing Co., Toronto, 1890. As the nume
implies, this is a selection of verses, which
*¢ strike the key-note of Canadian history and
sentiment.” Their are eighteen selections,
among which we notice Roberts’ fine ode,
Mair’s stirring story of Laura Secord, and the
strong line of Laclede, ** Empire First.”

The cold winds of November and December
drive us to the snug fireside. The central
table, with its books and student’s lamp, is
invested with a new and special interest which
it lacked during the summer heats. The
Literary News suggests that one of the most
popular plans at present is to join a reading.-
class or a reading-circle in one’s church or

Bunday-school or among one’s friends. ** Lines

of reading should be marked out to be pur-
sued at home during the winter monshs. Do
not let the superior young woman who has
read everything crush your modest aims and
agpirations. In the first place select a book
you want to read ; not always one that a friend
thinks will improve you, or thinks that you
ought to read. Live out yourself.” .Even
reading a novel is better than not reading a$
all. If you read one of Rudyard Kipling's
stories of India, he says, you will be led to
consult othor books—biographies, histories,
poems, etc.—in pursuit of many thoughts or
suggestions springing from your talks or your
reading. Thus you will gradually and un.
consciously advance to better literature. The
best of this plan is, that you will remember all
you have read, because it has been acquired as
a pleasure.

The address before some of his constituents
by the Hon. Oliver Mowat, Premier of Ontario,
entitled ** Christianity and some of its Evi.
dences,” has been, by request, issued in &
dainty white.covered volume of 90 pages, gilt,
by Williamson & Co., Toronto. It is uniform
with that charming brochure of Professor
Drummond’s, “ The Greatest Thing in the
World,” and is well printed by Hunter, Rose
& Co. In an appendix mainly supplied by
Rev. Dr. Kellogg, of St. James 8quare Presby-
terian church, occurs this passage from James
Russell Lowell: “ When the miocrosoopic
search of scepticism has turned its attention
to human society and found a spot on this
planet ten miles square where s decent man
can live in decency, comfort and security, sup-
porting and educating his children unspoiled,
unpolluted, manhood respected, womanhood
honored, and human life held in dae regard—
-when skeptics can find such a place, ten
miles square, on this globe, where the Gospel

of Christ has not gone and cleared the way,
and made decenoy and security poesible, it
will then be in order for the soeptioal literati
to move thither and there ventilate their
views,”

The Canadian Almanac for 1891 is out.
This useful publication has now been before
the public for forty-four years, and is a very
handy thing to have in the house or office
The preeent issue, we are glad to netioe, is
brightened by tasteful headpieces. It contains
tull lists of clergy, physicians, municipalities,
educational institutions, societies, &c. Also
the tariff of oustoms, a complele list of post
offices, together with astronomioal, statistical,
governmental and other information, and has
a map of the Dominion. The Copp Clark Co.
is to be congratulated upon its comprehen-
siveness.

FANCY GROCERIES.

Under this heading an article—one of a
series—appears in last issue of the American
Grocer, giving some points in canned gooda
which a grocer ought to look oat for and guard
against. While impossible to lay down any
hardand fast rale in the premises, these hinta
are well worth attention :

*“We begin the list with shrimp, & very favorite
delicaoy, certainly very palatable. They are
wholesome, and their use is increasing from
year to year. Nearly all the canned shrimp
are caught in the Gulf of Mexico, and packed
by canners on the Lonisiana shore. They are
usually put up’in cans containing from one tq
one and a-half pounds. They should be
bright in color, but not red, of a firm texture, not
maushy or spawny. When taken in the fingerg
and broken,ithey should break readily and with
a snap. The sulphur they contain acting upon
thetin of the can, sometimes turns them black
and very unsightly. This is prevented by
some packers enclosing the fish in a muslin
bag and then putting]them in the can. Another
and very good device consists of & wood lining
to the can, which it is claimed is better than
the bag, as the bag does not really keep the
contents from coming in contact with the can,
Bhrimps are used mostly for salad, but are 9
very agreeable side dish in almost any form,
It is a great improvement to allow them tq
stand for a fow moments in ice-water before
serving.

‘ Canned asparagus is sold in three differ-
ent styles. The finest and most expensive is
the white variety, to get which the Spears are
cut when they first begin to peep above the
ground ; the more green variety, which is cus
after it is grown a few inches above the
ground ; and the asparagus tips, which are
of both varieties, white and green. The white
asparagus is generally peeled or freed from the
cuticle which surrounds it, and this process
makes it very tender and delicate. The spears
should be large, uniform in size, perfect]
white, shading off to a light purple at the top.
The liquor should be clear, and free from
floating particles. These two varieties arp
packed in oblong cans. The asparagus tips
are usually packed in the round No, 3 can,
and consist of about an inch and & half or two
inches of the top of the spear cut off and pro-
cessed in the usual way. It is the most deli-
cate portion of the asparagus, and this fact is
tully appreciated by connoisseurs.’

“Figs in syrup are another very delicate
item, and, of course, are a product of Southerp
countries. Large quantities of them are
packed in Louisiana and some in Florida.
They are s0ld both in tin and in glass. The
figs should be firm, of uniform size, skin up.

broken, and the syrup should be not lass than
forty degrees saccharine strength. These
goods are also packed in cordial for which
there is but a limited demand.

RESPONSES, HUMOROUS AND
OTHERWISE.

In response to the various circulars we have
of late addressed to our readers, with the ob.
jeot of bringing in renewal subscripticns, we
get some quaint letters, and many polite ones.
It is worth while to print some of these, to
show how differently some people take things.

A firm in Moosomin, N. W.T., say, “ We
enclose a dirty four dollar bill to help wash
your alate clean.” But we are not a bit offend.-
ed by the dirtiness of the bill, so long asit is
genuine.

From Port Arthur, Pembroke, Collingwood,
Millbrook. Quebec, St. John, Charlottetown,
and various other places, we have jooular
allusions to the * clean slate ”” whioh our book.
keeper so steadily, and thus far with so much
sacoess, has been working at. Several are
apologetic, and nine out of ten of all are oivil.
But the tenth man, if he responds at all, does
80 with a bad grace, and wants to know why
heshould be dunned per postal card. We will
tell him : It is beoause we want the money he
owes us and has had good value for.

From a banker in Winnipeg who sends $4:
T trust these drops will soon fill the buocket
again.”

An insurance manager in Halifax speaks
thus Aflatteringly: * Your proposed ¢Joint
8tock Concern’ has the writer's best wishes
for a long and exceedingly prosperous career.
Tre MoxETARY TIMES is among our most wel-
dome visitors, and we should not be able to
keep house without it.”

The confession is made by a financial agent
in Owen Sound,who had allowed his subscrip-
tion to run until it reached $6 : “ I find that we
are more apt to neglect newspaper subsorip-
tions than any other ocall. Hoping you will
excuse my past remissness in view of present
remittance.”

There is some fun, as well ag civility, in the
man who writes thus from Port Arthur :
* Enclosed find $4 (P. 0. order) for subscrip-
tion to your paper. This should have been
sent before, but we have been busy with fall
goods, &c., &c. Any excuse is better than
none, isn’t it ? With thanks, yours.

A boot and shoe merchant in the same
town, in remitting, kindly says: « Wishing
you and your paper a prosperous year, or
rather years, in your change from present
system ; and also wishing you a clear slate to
start 1891, I remain.”

The following letter from a Charlottetown
firm of importers and exporters we take as
fairly representing a somewhat namerous class
of merchants, viz., the busy ones. Our experi.
ence is, however, that the busiest and most
suoccessful merchants are usually the civilest
ones. The firm writes : ** Enolosed find P. O.
order for arrears dne for subseription to
Moxerary Tmes. Please lexcuse our negleot
of this matter; at this time of the year we are
usually very busy, and apt o defer these small
matters till a more opportune occasion. Kind.-
ly change address label a8 above and continue
journal as usnal.”

One of a firm of private bankers in Ontario
is good enough to -tell us: * Having read your
paper olosely ever since receiving it, I find that
I cannot do without it. It is of great benefit,
I find, to one who is reaching out for financial
knowledge.”
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THE A#SETS AND DEBENTURE
COMPANY.

It is perfectly natural to say, when one
hearsof the launching of a new financial com-
pany in Ontario to deal with bonds, debentares
the liquidation of estates, &c., that there are
surely companies enough of this sort. And yet
the projectors of the Assets and Debentures
Company of Canada are able to give good rea-
sons for its founding, and have surveyed a
field apparently wide enough to afford space
for ite successful working. First of all, the
personnel of the Board of Directors commands
attention ; npon it are a number of our ablest
and most trustworthy business men. The
president is John Haskin, Q.C., aud the vice-
president is B. E. Walker, General Manager of
the Canadian Bank of Commerce ; the others
are connected with the management of banks
and other financial or commercial corporations.
And the man chosen for manager, Mr. John
T. Moore, F. C. A, is a practical accountant,
with a knowledge of such affairs in theory
and practice which fits him for the post.

The company proposes to deal in bonds and
debentures of trading industrial or commercial
corporations; to negotiate loans upon the
oollateral of bank stocks, mortgages, quoted
shares ; to take over and wind up the business
affairs of psrsons, partnorships, companies
or corporations desiring to liquidate; to deal
in insolvent estates, buying and selling the as-
sets or converting them, and to guarantee
dividends to creditors. It will also act as
liguidator, besides undertaking the collection
of accounts and claims, negotiating partner-

ships, dissolutions and the like. There is hete..

in all consoience, a broad enough field of opera-
tions for the company, and Mr. Moore might
well need to be equipped like Briareus, the
mythical huudred-handed, for so all-embracing
a task. But there is one branch in particular
of financial negotiation which appears was to
afford scope for the intelligent agent. It is
that of Canadian municipal securities. The
company or the person who will make a full
list of these and collate trusty evidence of
their real value, will do service to the body
politic and form the basis for a promising
business. The Assets and Debenture Com-
peny may be congratulated upon its prospeots.
Having seen the list of its subscribers to date,
we can truly say that it is a handsome one.
The authorized capital is $2,000,00), and the
head offices are on the corner of Yonge and
Colborne streets, Toronto.

MONTREAL CLEARING.HOUSE.

Clearings and Balanoces for the week ending
18th December, 1890, were as under :

Clearings. Balances.

Dec.12.............. $1,479,500 $222,173
“18..iiiiinnn... 1,551,148 167,842
1,007,122 121,146

1,738,917 295,387

1,653,051 189,671

1,555,805 147,798

ceeeee. $8,970,538 $1,143,916

Last week .c.c.oevnt 99,618,605  $1,208,506
Cor. week 1889 .. 8,426,669  $1,296,916

")

Baxk or Otrawa—A eatiefactory showing
is made by the Bank of Ottawa in its report
submitted last week. Over ten and a half per
oent. upon capital was earned, eight per oent.
divided among shareholders, and $25,000 put
to Rest Account, the sum left at Contingent
Aoccount being about the same as twelve
months ago, viz., $81,000. The Rest now
amounts to 48} per oent. of the capital, Qa-

of total assets of $5,553,000 nearly a million is
immediately available—a much larger pro-
portion than was the case a year ago. The
real estate held by the bank stands at a much
lower sam, but the overdue debts now exceed
the extraordinarily low proportion of last
year. In the president's address mention was
made of the loss sustained by the bankin a
recent local failure, but the assurance was
given that this loss had been provided for
before %the closing of the books. The former
directors were re-elected.

PORT ARTHUR TOWN AWAKE.

The last Sentinel gives an idea of the mental
activity and breadth of view of the residents
of Port Arthur by saying that: *“ The towns.
people are discussing the prospects for a silver
smelter, blast furnace, ore docks, electric rail-
way, municipal buildings, post office and
ocustoms buildings, and the probable nominees
of the coming mayor and council.” But the
good people of that town are not talking at
random. An American gentleman, Mr.
Franklin, appeared before the town council at
its last week’s meeting and stated that he
was in the town with a view to put up and
work a silver smelter, provided he would
receive enough encouragement from the coun-
oil or the people in taking half the stock in a
furnace that would cost from $25,000 to
$75,000 according to capacity. A $75,000
smelter would reduce 50 tons per day and
employ 40 men, besides giving a great impetus
to the mining industry. Investments would
follow and the ores would be treated that
without a smelter it would not pay to handle.”
The matter was taken into consideration.

After considering the by-law for an electric
street railway to Fort William, it was resolved
to be submitted to the people, and the voting
upon the $75,000 bonus to railway is to take
place an the 15th proximo at the same time
with municipal election. The interest on the
debentures to be issued under the by-law to be
payable at the treasurer’soffice in Port Arthur
and at the Bank of Montreal in Montreal.

An illustration of the advantage of compe-
tition is found in the receipt of 13 car loads of
dry cord wood over the new Port Arthur,
Duluth & Western road on Saturday, and
which at once pulled down the price of wood
from 95 to $3.75 per cord. Thnis is a benefit
that has reached many firesides, and will be
readily appreciated by every one.

—One of our Canadian journals has been
lecturing the Cleveland, Ohio, /ron Trade
Review on the great economical advantages of
protection, one shape it ought to take being
the clapping of an export duty on nickel. The
Cleveland journal thus replies : ** By putting
on a practically prohibitive export duty the
Canadian Manufacturer would have us believe
that ite object is not to shut off the establish-
ment of nickel-refining works in Ohio, but to
encourage the erection of such works in
Canada. This is equivalent to passing & com-
pulsory mariage law and then explaining that
it was not designed to prohibit bachelorism,
but to enconrage matrimony. We sabmit that
in either event it would go hard with the
bachelor. But we are not condemning the
efforts of Canadian protectionists to retain
important industries within their borders ; it
is simply the fuss and feathers that some
journals across the border are making over
the matter, that strikes us as somewhat
ladiorous.”

—A significant item for those who are in-
terested in the copper msrket is the recent
despatch from Boston stating that the direc-
tors of the famous Calumet and Hecla Copper
Mining Company have passed the dividend for
December. The market value of the shares,
which last summer sold above $300, is to-day
$273. This cannot be accounted for by recent
finanocial troubles, for the bulk of these shares
is held by investors who are not susceptible to
changes in the money market. But it is to be
borne in mind that the market value of ingot

copper has been gradually declining for some

time past. The general manager of the mine
has publicly stated that there is over 15,000,-
000 pounds of unsold product now in store. If
that be 8o, says the Shipping List, it affords a
sufficient explanation for the passing of the
dividends, the decline in the value of ingot
copper, and the weakness of Lake Superior
copper stocks.

—A uEMBER of the Quebes Legislature, Mr.
Leblanc, has given notice of the following ’
question to the Government of that provincee—
Is it true, that after having borrowed $500,000
at six per oent. from the Bank of Montreal, in
November last, the Government requested that
institution to loan them a farther amount,
which was refused ?

—The semi-annual dividend of the London
and Ontario Investment Company (limited)
is announced at the yearly rate of 7 per oent.

Eorrespondence,

MUNICIPAL TAXATION.

Editor MoNETARY T1MES :

Sir,—I observe that merchants and other
citizens are disoussing with some vigor the
anequal inocidence of taxation in your good
city. The subject is a wide one, and it is not
easy to devise a plan of assessment that will
include every one or that will bear equally on
every class. There is & very strong opinion
here that the impecunious position—not to say
bankrupt—of your city is due to your local
improvement by-laws, enabling speculators to
improve miies of out-of.the.way streets that
will not be wanted for years to come.

In regard to our taxation in Montreal, it
has always seemed to me a very equitable
way. All real estate pays one per cent.on
the value placed on it by the assessors, on
their annual valaation. In addition to this,
we pay a school tax of 1-5 of 19 on valua-
tion. Take for example the Mansfield street
property, which is valued at $6,000; we pay
$60 tax, $12 school tax ; and all proprietors,
rich and poor, have to pay similarly, excepting
the favored classes, who are exempt from -
taxation entirely, (which is the bane of our
city as well as yours). The idea of wealthy
corporations for whom the roads are made
perfect, water supplied, police protection
granted, well lighted round their corners, ete.,
eto., being entirely exempt from paying a cent
towards these valuable privileges, is monstrous
at this age of the world ; but no doubt it will
take long hammering before this relic of
medisvalism is abolished.

The business tax also seema to be levied in a
much more reasonable way than I have
heard of its working in Toronto, which, I
believe, is much similar to Halifax. In the
latter oity the assessors made their annual
rounds, and valued the stock contained in the
store on their visit, and on these stocks, then
held, tax had to be paid. It might happen
that a man was just out of stock, as happened
with myself one year; they came around
when I had scarcely anything in store, and
within a month I had some thousands of
barrels of flour and other valuable goods, which
paid no contribution to the city for that year.
Probably this thing averages itself presty
fairly, in that for one man who has an over-

8tock another has an under. But it seems a

much more rational way to impose a taz on
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the rental & man pays for his store; and this
you will remember is the way it is fixed here,
7% per cent. on the rental being the business
tax. If an individual or irm owns the pre-
mises in which they do business, they pay not
only 1 per cent. on the value of the premises
a8 proprietors, but also 7§ per cent. on the
estimated rental of such premises, this latter
being entirely a business tax. There is a
special tax on banks and insarance Companies.

One of our prominent aldermen here advo-
cates strongly this local improvement plan,
which gives rise to the suspicion that he has
an axe to grind, though he always poses as
* The City Watchdog *’ and foe of speculators.
He is strongly opposed in this idea by Alder-
man Clendinneng, who has been to Toronto,
and has seen the unfortunate results to your
oitizens of its working.

H. McL.

Montreal, 16th December, 1890.

Meetings,

BANK OF OTTAWA.

—

The annual general meeting of the share-
holders of the Bank of Ottawa wasg held at the
offices of the bank in Ottawa on Wednesday
afternoon, 10th instant.

Among those present were Messrs. G. B.
Burland, Robert Blackburn, Hon. Francis
Clemow, E. Mohr, of Arnprior; Alex. Fraser,

Westmeath ; George Hay, Andrew Mason, Jas. | M

MacLaren, Chas. Magee, John Mather, Denis
Murphy, David MacLaren, Wakefleld, and J.
G. White.

On the motion of Mr. Charles Magee, seconded
by Mr. George Hay, the president, Mr. James
MacLaren, took the chair, and the cashier
acted as secretary.

The president then called upon the oashier
to read the following report ot the directors :

REPORT,

The balance at the credit of Profit
and Loss'Account, on 30th Novem.
ber, 1889, was................ $30,630 88
Net profits for the year ending 29th
November, 1890, after deducting
expenses of management, reduc.
tion in bank premises, and mak.
ing necessary provision for
interest due to depositors, unearn.
ed interest on current discounts,
and for all bad and doubtful
debts............ ceeeenae eoeso. 106,448 95

$136,079 83

Appropriated as follows :
Dividend No. 28, paid 1st

June, 1890 .......... $40,000 00
Dividend No. 29, payable

1st December, 1890.... 40,000 00
Carried to Rest Account 25,000 00

105,000 00
Leaving a balance to be cartied for-

ward at the credit of the Profit

and Loss Account............ 81,079 83
And making the Rest Account.. 425,000 00

While the past year has been characterized
to some extent by a depression in trade, the
business of the bank has, on the whole, con-
tinued to progress satisfsotoril{.»

The various offices of the bank have been
carefully inspected during the year.

The directors bave satisfaction in expressing
their approval of the manner in which the
officers of the bank continue to perform their
respeotive duties.

Jaxes MacLarex,
President.
GENERAL BTATEMENT OF LIABILITIES AND ASSETS
AS ON THE 29TH NOVEMBER, 1890.
Liabilities.
Notes in circulation ............ $ 857,374 00
Deposits bearing in.

terest .......... $2,666,121 90

Deposits not bearing
479,091 57

interest.. ... veeen
. — 38,145,213 47
R
Total liabilities to the pnbliobbu,oog,5s7 47

Capital paid up....$1,000,000
Rest 425,000 00

..............

Dividend No. 29.... 40,000 00
Former dividends

unpaid ........... 404 00
Reserved for interest

and exchange.... 26,620 00

Rebate on cuarrent

discounts......., 27,426 26
Balance of Profit and

Loss Acocount car-

ried forward .... 31,079 83

_ 1,550,430 09
$5,663,017 56
Assets.

Specie ............ $ 115,461 14
Dominion notes. . .. 95,497 256
Notes of and cheques

on other banks .. 92,118 73 .
Balances dae from

other banks in

Canada ........ 86,726 71
Balances due from

other banks in

foreign oountries.. 49,828 07
Balances due from

other banks in

United Kingdom.. 25,752 22
Dominion Govern-

ment debentares... 122,640 00
Loans on call......

388,046 18
Total assets immediately avail-
able ...................... $ 976,070 30
Loans and bills discounted...... 4,465,644 78
Loans overdue not specially ge-
oured.........ooovuunnunnnns 6,662 28
Loans overdue secured. . ........ 12,916 33
Real estate, the property of the
bank, other than the bank

premises ..................... 29,718 92
ortgages on real estate sold by
thebank .................... 8,710 00
Bank premises ................ 53,400 00
$5,558,017 56
GEeo. Bury,
Cashier.

The president, Mr. MacLaren, in moving the
adoption of the report, said that the year had
been a good one with the bank and its branches
generally, the business as a whole baving
proved satisfactory. Unfortunately the bank
had suffered to some extent by a recent looal
failure. He was glad to be able to assure the
shareholders, however, that the loss in this
account bad been amply provided for before
the books were closed, and for this reason the
addition to the Rest was not so large as the
directors would have liked,

Hon. Senator Clemow said that he thought
i$ was & matter for congratulation that the
directors were in a position to assure the
shareholders that any probable loss had been
amply provided for, and that they were able to
add to the Rest. Buch a condition of things
should be very gratifying to the shareholders.

The following resolutions were then put and
ocarried unanimously :

Moved by the president, seconded by the
vice-president, that the report of the directors
and statement now read be adopted, and
printed for the information of the share-
holders,

Moved by Mr. G. B. Burland, seconded by
Hon. Francis Clemow, that the thanks of the
shareholders are due and are hereby tendered
to the president, vice-president, and directors
for their careful attention to the interests of
the bank during the past year.

Moved by Mr. D. Marphy, seconded by Mr.
E. Mohr, that the thanks of the shareholders
be tendered to the cashier and other officers of
the bank for the efficient manner in which
they have discharged their respective duties.

Moved by Mr. Sheriff Sweetland, seconded
by Mr. A. Masson, that the ballot box be now
opened, and remain open until five o’clock for
the election of seven direotors for the ensuing
vear, and that Messrs. D. Murphy and D. Mac-
Laren be appointed scrutineers, the polls to be
oclosed whenever five minutes shall have
elapsed without a vote being tendered.

The sorutineers reported the tollowing
gentlemen duly elected directors for the ensu.
ing year: James MacLaren, Charles Magee,
R. Blackburn, Hon. George Bryson, senior,
Alexander Fraser, George Hay, John Mather.

At a meeting of the newly elected board of
direotors, held subsequently, James Magc.
Laren, Esq., was re-elected president, and
Charles Magee, Esq., vice-president.

Georce Burw,
Cashier,

<™

Ottawa, 10th December, 1890.

DOMINION COMMERCIAL
TRAVELLERS.

On Saturday night last the annaal meeting
of the Dominion Commerocial Travellers’ Assgo-
ciation was held in the Natural History So-
ciety rooms, Montreal. Mr. G. Piche, refiring
Ereaident, was in the chair, and about one

undred members were present.

At the opening of the meeting the president
said that the directors met the members with
much pleasure, feeling that they had done
their duty, and had administered the affairg of
the association to the best of their ability,
The annual report had been prepared with as
many details as possible, but if the members
would like to have anything still further ex.
plained the directors were quite willing.

The annual report was then submitted,
which we give in full as below :

REPORT.

In submitting the sixteenth annual report
and financial statement, your directors again
congratulate the association apon the fact that
the statement indicates continued prosperity,
and compares favorably with those of past
years. Byreferring to the treasurer’s siate-
ment, it will be seen that the total income for
the year is $26,384.25, and the expenditure, in.
cluding assurance indemnity, $15,354.48, leay-
ing a net gain of $11,029.77 carried to capital
account, which now reaches the handsome
sum of $92,132.80. What is now becoming a
gratifying and important feature of the finan.
cial report is the amount earned as interest on
investments, the amount realized this year
being $4,444.28, a sum more than enough to
meet the ordinary working expenses of the
association.

During the year 359 new members have been
added to the roll, while 235 old members failed
to renew their sabscription, leaving our present
membership 2,180. We regret to have to re-
port the loss by death of a larger number of
members than in any previous year. This
fact is partly owing to the prevailing epidemic
of la grippe at the beginning of the year, when
several of our members sucoumbed to this
disease alone. Altogether seventeen of our
members have been removed by death, and the
sum of $10,800 has been promptly paid their
families. It is, of course, reasonable to ex.
pect that as the years advance, the payment of
mortuary benefits will increase and become
more numerous. In this connection your
board beg to report that the Proposition, made
at last annual meeting, to increase the amount
of mortuary benefit to members over ten
years’ standing, has been carefully gone into,
and they would recommend that the amount
be increased from $1,000, at the rate of $25 per
year after the tenth year, to $1,200.

During the early summer our late treasurer-
Mr. R. B. Hutchison, resigned his position,
owing to his removal to Toronto, Your direc-
tors feel this to be a great loss to the agsocia-
tion as well as to themselves, as Mr. Hutchison
always took a lively interest in all asgociation
matters, and his wise counsels and good judg-
ment alwaye prevailed. The board chose Mr.
Geo. Sumner to fill the vacancy, and he kindly
consented to accept the office for the unexpired
term.

Through the earnest solicitation of the offi-
cers of the Travellers’ Protective Association of
Amerioa to send a delegation to their 8th
annual convention, meetingat the city of Den-
ver, Colorade, in June last, your secretary was
sent as & representative of this association, and
was most cordially received and many marked
attentions shown him. As many of the State
divisions of their association are struggling for
existence, his remarks before the convention,
giving the historyand workings of this associa-
tion, as well as its numerical and financial
strength, were listened to with great interest
and surprise. A Jortuary benefit scheme
similar to our own was adopted at the conven-
tion, and it is hoped this will infose new life
in what should be a large and powerful organi-
zation.

Your directors are happy to state that,
although the association is composed of so
large a number and with so many different
femperaments, the utmost harmony and good
feeling exists among its members, and the
trust this may always be so, and that in our
ranks strife and discord may be unknown.
With these essentials the associgtion will con.-
tinue to flourish, and with unity of purpose
may become a tower of strength in our lang,

TREASURER'S STATEMENT,

The treasurer’s statement shows the tota]
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income for the year to have been $25,384.25,
of which $21,908 was for membership ocertifi-
cates, $4,444.28 interest on investments and
bank deposits, and $31 97 proceeds of sale of
illustrated papers. The expenditure reached
$15,354.48, of which the secretary’s salary
represented $1.500 ; rent, taxes and light,
$964.94 ; annual dinner deficit, $257.93 ; grant
to educational fund, $150 ; printing, stationery,
etc., $490.23 ; general expenses, $944.14 ; news.
papers and periodioals, $163 ; travelling ex-.
penses, $125; care of rooms, $122; death
claims, $10,800, and accident indemnity,
$385.36.

The total assets are put down at $92,132.80,
made up of cash, $24,478.60; investments,
$86,270 ; accrued interest, $584.20, and farni-
ture, $800. In the previous year the amount
of assets was $81,103.53.

After discussion, the directors’ report and
the treasurer’s report were adopted, after
which the report of the educational trustees
was read and adopted, showing thas five pupils
were at present enjoying the benefits of the
fund, and the school reports concerning them
were satisfactory. A grant of $150 would be
required for the comirg year.

At this stage the scrutineers reported that
there had been 1,031 votes oast for the election
of officers, but of these 21 were for various rea-
sons invalid. The election resulted as under:

President.—Mr. Fred. Hughes, by acclama.-
tion at the last quarterly meeting.

Vice-President.—Col. O. P. Patten, 814 votes.

Treasurer.—Mr. Fred. Birks, 749.

Directors.—Messrs. John Taylor, 543; R. C.
8impson, 514; Duncan D. Black, 499; M.
Murdock, 466 ; F. B. Benjamin, 458.

The retiring president, Mr. Piche, expressed
his appreciation of the honor of having been
presicint of the association and assared the
members that he should ever remember his
year of office with feelings of pride. He con-
gratulated the association on having chosen
Mr. Hughes as his successor. It was an honor
that gentleman well deserved.

The newly-elected president then shook
hands with his predecessor and took the chair,
being received with applause. He returned
thanks to the members for the great honor
they had conferred upon him. He realized
that there was a great deal of responsibility as
well a8 honor attached to the office, but with
the assistance of his fellow-directors he hoped
to be able to conduct the business of the asso-
ciation 1n a satisfactory manner. In Mr.
Piche they had had an excellent and attentive
president, and he would be quite satisfied if at
the end of his (the speaker’s, term of office he
could put as good & record before the assooia-
tion a8 his predecessor had done.

On motion of Mr. Harrie, a vote of thanks
was passed to the retiring officers for their
services during the past year, and then Col.
Patten, Mr. Birks, Mr. Taylor and Mr. Simp-
son returned thanks for their election to their
respeotive posts.

The president referred to the mortuary
benefit scheme, reminding the meeting that at
the last annaal meeting Mr. Piche made & mo-
tion to increase the mortuary beneflt to mem-
bers of over ten years’ standing, and the
matter was left in the hands of the directors.
They had had several discussions of the mat-
ter, and after going thoroughly into figures
prepared by the secretary, had recommended
the proposal of the annual report.

Mr. Piche proposed that the directors’ re-
commendation, as found in the report, be
adopted and made part of the by-laws.

Here Mr. Logan rose to a point of order, re-
marking that the report had been adopted, and
the recommendation formed part and parcel of
it. But the president mleg that the motion
was in order, and it was seconded by Mr.
Boxer.

Replying to Mr. Bhaw, the president said
that the directors had not called in the assist-
ance of an insurance ex rt, as they were en-
titled to do by the resolution passed a year

Bgf&)lr. Woods wished to know to what extent

this new scheme, if adopted, would reduce the
urplas.

an;g:l ;rzident replied that taking the aver.

age for the past three years, it would not be

more than $50 per annum.

Mr. Forbes thought they were a8 much at sea
as they could be in the matter. It was impos-
sible to know what the death rate during the
next twelve months would be. Last year he
gave the ratio of expenditure to income and it
was & little over forty per cent. This year it

was about ten per cent. more, and yet they
wanted to go to work and give $25 a year more
to members up to eighteen years’ standing.
He did not wish to see the funds of the associ-
ation jeopardized by the adoption of any such
scheme. He wanted to be perfectly sure that
they were safe before such a recommendation
was agreed to. They were only some three
years younger than the Toronto association,
whose surplus was $118,000, whilst theirs was
only about $11,000. He should be very sorry
to see any alteration made in the insurance
indemnity.

Mr. Piche said thatin making the suggestion
last year he thought he was only giving expres.
sion to the opinion of the great majority of
members. In adop ing the scheme they were
only following the example of the Toronto
association. It was only fair that those who
had been in the association for fifteen or six-
teen years should receive a greater mortuary
benefit than those who had only been in it ten
years or 8o. The association had got more of
the former’s money and work, and it was in
justice to them that the directors came to the
conclasion to recommend an increase.

Mr. Logan was of opinion the directors
should have engaged the service of an insur-
ance expert. The time was coming when
the annual receipts of the association would
not be sufficient to meet the death claims.
The oldest members were the ten years’ mem-
bers, and therefore the most likely people to
die were those to whom it was proposed to
give the increased indemnity.

Col. Patten said that if the directors had
attempted to make their caloulations on the
same lines as insurance companies, they
would have been lost in the maze of figures.
They took an intensely practical view of the
subject, and when they found that, although
the death-rate last year was greater than
previously, if the recommendation had been
in force the association would only have been
out a few dollars ; they came to the conclusion
there could be no danger in making the recom-
mendation favoring an increase.

Mr. Piche’s motion was then carried by a
good majority.

A number of notices of motion were given
by Mr. Percival, Mr. Geo. Browne, Mr.
Hughes, and Mr. C. K. Adams, and a motion
to the following effect was carried :

Propoeed by Mr. Geo. H. Berg, as & new by-
law—¢ That the scrutineers for the annual
elections be appointed by the president at the
general meeting in November.”” Carried.

Mr. 8.J. Curter then introduced the disturb-
ing question of wine or no wine at the annual
dinner. He said that matter had long caused
discussion. Many people regarded the way in
which the association conduoted its annual
dinner as showing that it was not consistent
upon this point, and in order to remove any
doubt he moved :

“That the motion passed at the November
quarterly meeting in regard to the use of wine
and other intoxicants at our annunal dinner be
recounsidered and rescinded.”

Mr. Watson seconded the motion, saying
that last year he took his two sons $o the annual
dinner, but never again would he take them to
& banquet conduoted as that was.

After a desultory discussion, Mr. Carter’s
motion was carried by a good majority.

It was understood that this would not pre-
vent any member from partaking of wine at
his own expense or treating a guest to the
same. It simply prohibited any money coming
out of the funds of the association for the pur.
chase of wine.

THE MARITIME COMMERCIAL
TRAVELLERS.

The annual meeting of the Maritime Com.

merocial Travellers’ Association was held in | g,

Halifax on Wednesday, 10th instant, on which
occasion about forty members were present. 1t
was decided that the annual dinner should be
held at the Bedford hotel on the Monday pre-
ceding Christmas. Mesers. Kane, Frgema.n,
England, and T. C. Allen were appointed a
committee to carry out the arrangements for
the dinner.’

The association is now in its tenth year, and
the financial statement shows it to be prosper-
ous, for there is an increase of some $1,200 in
the funds for the twelve months, and the
reserve is swelled to more than $5,000. The
membership remains at 203, the same number
a8 at the previous annual meeting.

The annual report, which was adopted, is to
the following effect ;—

The president and directors in submitting
their ninth annual report, have pleasure in
announcing that the association continues to
be well sustained. Numerically the member-
ship still remains the same as in 1889, viz., two
hundred and three. We are glad to be able
to report that not a death has oocurred in the
association during the year. Two claims for
accident—amounting to only $20—were made,
both of which were passed by the board and
by the London Guarantee and Accident Com-
pany. In view of the small amount of the
accident indemnity olaims made in the past,
your directors decided to ask for tenders for
acoident insurance on our members for the
coming year, in the belief that a lower rate
of premium could be obtained. The wisdom
of this course was amply justified by the
result, and a very considerable saving will be
made in the cost of onr insurance next year.
The tender of the London Guarantee and
Accident Company, (a company with which
we have had very satisfactory relations
hitherk‘? being the lowest tender received, was
acocepted. :

The president has given notice of two
amendments to the by-laws (of which you have
been advised), one of which proposes a con-
siderable increase in the mortuary benefits.
In the opinion of your directors the financial
position of the association warrants this in.
crease, and they trust the amendment will be
approved and adopted.

The financial statement of the treasurer
shows an increase to our funds of $1,221.43 for
the year, making our reserve $5,016.14. This
money i8 now on deposit in banks at four per
cent., pending investments at a higher rate ef
interest—a matter which is respectfully com.-
mended to the attention of our sucoessors.

Daring the year concessions were obtained
trom several railways and transportation com.
panies. Very few formal complaints were
made to the secretary, but the need of im-
proved hotel accommodation at several places
is still to be noted, and the oft-repeated ad-
monition to all members to assist the executive
in this dej ment of the association’s work is
still called for.

The following gentlemen were elected offi-
cers of the association for the ensuing year :

President.—T. C. Allen, Halifax.

Vice-Presidents for Nova Scotia.—J. P.
Wallace, Edward Stairs, W. H. Gibson, B.
Quinan.

Vice-Presidents for New Brunswick.—W. 8.
Fisher, George MoAvity, F. W. G. Boak, G. F.
A. Anderson.

Secretary.—Geo. E. Faulkner.

Treasurer.—William Robertson.

Directors.—J. B. Wier, A. Croup, W. J.
Stewart, E. A. England, F. J. Cragg, John
Redford.

S8TOCKS IN MONTREAL.

MontrEAL, Dec. 16th, 1890,
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At & meeting of the Dominion Underwriters,
beld in Montreal on this day ‘week, it was
decided to send a committee to Ottawa to urge
upon the Government to take measures to
prevent the overorowding of cattle steamships,
and for the proper selection of cattle ships for
the trans-Atlantic trade.
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Insuranoce,

North Britih and Mercantie

INSURANGE  COMPANY,

ESTABLISHED 1409,

Is the Largest and Strongest
Company in Existence.

Total Assets $49,032,702

Head Office in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915

AGENTS IN TORBRONTO:

N. GOOCH, H.W. EVANS,
F. H. GOOCH.

THOMAS DAVIDSON, Man. Director,

MONTREAL.

LARGE PROFITS !

On Fitteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE CO.

Based upon Policies of $10,000 each.

At 31st
January,

Cash Value| Paid-up
Kind of Policy. Pol. & Div. | Ins. Value
15th Year. | 15th Year

Ordinary Life . 30 | $351510 | $8,500 00
WY . 40 5,187 40 9,760 00

o " 50 7,966 90 12,150 00
90-Year Endowment.| 30 10,126 90 24,490 00
e 40 10,866 80 90,260 00

“ " .......i. g {%gg o’lg lszg% 00

* 15-Year Endowment. \

“ e 40 15,584 60 29,600 00

“ Y e 50 17,182 00 96,200 00

58" The Tontine Policies of the New YoRk LIFR
furnish, in connection with guaran: insurance,
an lnveltment at & higher rate of interest than is
otherwise ble on first-class securities,

DAVID B!
General M er for Canada.
HEeADp OFFicE—23 8t. John street.: MONTREAL.
BRANCH OPFioE—London & Canadian Loan Build'g,
Bay 8treet, TORONTO.

THE
EQUITABLE LIFE
ASBURANCE BOOCIETY

OF THE UNITED STATES.

January 1, 1890.

ASSETS, - - - $107,150,309
LIABILITIES, 4% - 84,329,235
SURPLUS, - - - $22,821,074
NEW
ASSURANCE + - - - $175,264,100
N 188g.
ANDING
OUTST } - - - $631,016,666
ASSURANCE,

INCOME IN 1889, - - $30,393,288

H. B. HYDE, President.

Wu. HARTY,
General Manager for the Province of Ontario.

Inlnrnnoe. -
Standanl llfe Assnrance lIn
ESTABLISHED 1828
Total Invested Funds over......... 834,000,000
Invested in Canad 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
+ LARQGE PROFITS.

Unconditional & Non-forfeitable Policles issued

W. M. RAMBAY, Montreal,
Manager for Canada.
OHARLES HUNTE

uperintendent of Agencies.

Livemool & I.undun & Globe Insuranceco.

------------------------------

.000
Ilcad Oﬁoa, canada Branch, 'onfnal
DIRECTORS.—Hon. H. Btarnes, Ohdmn
mond J. Barbean,Esq. Wentworth J, Buchanan, Elq
Risks accepted at Lowest Current Rates Dvelllng
Houses & Farm Property lnmod on 8
JOB. B. RERD, Toronto Agent, 20
@. ¥, O, BMITR, Chief Agent for Dom

INSURANCE COMPANY,

W. A. SIMS, T. M. PRINGLE,
MANAGER, AQExT, ToBONTC,

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(BSTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 8t. James 8t., MONTREAL.

Subscribed Oapital.......ciees. 8,300,000 utg.
Total Invested Funds, over .. 1,600,000 ¢

Toronto Agenoy—ALF. W, SMITH.
No. 2 Court Btreet.

FIRE.  _ ACCIDENT.

CITIZENS’

Insurance Company|
OF CANADA.

EFSTABLSHED - . . - . 1sed.

Total Assets, including Oapital at Oall, the whole
of which is available for the proteotion of the
Policy-holders, 3!,328 131,

HEAD OFFICE—THE COMPANY's BUILDING,
181 St. James Street, Montreal.
DIRECTONB AND OFFICERS:

Hox. J. C. ABBOTT, P.C,, Q.C. -

ANDREW ALLAN, -

C. D. PROOTOR, A. DE8JARDINES, M.P.

J. O. GRAVEL. I ARTHUR PHEVOBT.
H. MONTAGU ALLAN.

E. P. HEATON,  WILLIAM SMITH,

Gen. Manager, Bec. Treasurer

The “Gore” Fire lns. Co.

|Established 1836,

Biskstaken on Cash or Mutnal Plans.

PRASIDENT, Bon. JAMES YOUNG.

PRESIDENT
Vicx-PRESIDENT

VI0oB-PRESIDENT, A, WARNOOK, Rag, |

MANAGER, R. B, BTRONG.
BEAD OFFIOR, - - - - GALT, ONT,

Inluruoo

North American Life Assurance Co

INCORPORATED BY Bnonx. Aor or THm Dominiom
Anmuun

FULL QO me‘l‘ DEPOSIT.

DIRECTORS
BON’ ALBX. MACKENZIB, M.P.. ex-Prime Minister

Preddon
JOHN L, BL. , Bsq.. Pres, Oan. InndodOr«m
Co., and HON. G W, , Pres. Western Oan,

Loe.nOo Vice-Presidents.
Hon,D.A. Mnodonnd ex-Lieutenant-Gov.of

L“g Sm!th Elq D . Bt mn As.

"%.3.“0 Pres.

Buil
hum Kgi:‘l!wdondd.

John Morlson Baq., Governor British Am. Fire A. Oo.
B. A, Meredith, Bag, LL.D, Vice-President Toronto

Tru
A. H. Camap ,E PruBrltl-hOtnL.aInOo
D. Macrae, Elq M'Snnhatnxu, Guelph.

E. Gurney, Esq., Manufacturer.

Hon. Bdward lske, QC ., M.P

John N. Lake, ., Pres. American Watch Oase Oc
Edward Gall

Hon. O. Mowa{ M‘gl’ Premier of Ontario.
B.B.H u,lgq égleun Hughes Bros.), Director

James Thorburn, an ., M.D., Medical Director.

James Soott, Esq., orohl.nt, ireotor Dominion Bk

Wm. Gordon, Elq&mrector Land Becurity Co.

H H. Oook .P.. Director Traders’ Bank.

nﬂ‘n.y, .» Pres. Toronto Real Estate In-
vestment Co.

Edward F, Oluke. Esq., M.P.P., Mayor of Toronto.

Hon. Frank S8mith, Pres, Home Bavings & Iaon.n Oo

Wm, McCabe, Esq., LLB,FIlA,,

~ BRITISH IoH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHED 1847,

GANADA BRANCH, - MONTREAL,

Canadian Investments nearly $1,000,000.
ACOUMULATED FUNDS,

1857 - . - - . § 565,000
1866 - - - . . 1,185,000
1873 - - . . . 2,810,000
1881 - - - . . 4,210,000
1888 - - - . . 4,780,000
1885 - - - - - 5,804,000
1888 - - . . - 6,886,000
1889 - - - - - 6,854,000
General Manager, - -« F. STANOLIFFE.

General Agents, Toronto,
J. E. & A. W, SMITH.

GUARDIAN

Fire and Life Assurance Compan)
OF LONDON, ENGLAND.

Caﬂpltal and Funds Exce-d $31,700,000
he largest Paid-up Capital of any Insurance
Company in the Worid.
Gon.Agonutor ROBT. SIMMB & UU,
Ganeda,  {GHO, DENHOLA, " } Mouwreal,
Y D, P. ARMBTRONG, M Seott ¢
Kingston— B Godmoo o d&Whlg Bullding,
Hn.mmon—GEOBGE H. GILLRBPIE, Main Sc
Hamikon—J. T. ROUTH, James 8t.
Ottawa—W. G. BLACK, Scott. Ont. Chambers.

PEHENISX

FIRE ASSURANCE COMPANY, LOKDON,

Balance held in h::a
Liability of

,000.
mr;)osiﬁwlthth e Dominion
ty of policy holders-in
cols Xavier Street,

t8
for the Dominion, LEwWIs MOFFATT & 0., Agente
tor Toronto. R. MacD. PATERSON, m

MUTUAL
FIRE INSURANOE OCOMPY
of the Connty of Wellington,
‘Business done on the Cash and Premiam Note
W, BTONE, OBAS DAVIDSON,

Pxesidens Becreta;

5.
HEAD OFFICE - - GUELPH, ONT,
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Lowdhg Aoooumu and Aulgnﬂl- Leading Accountant. and Assignees. Insurance.
E.R.C. CLAR KSON HENRY BARBER & CO., Ph(nmx Insarance Gomp'y
E. R. O. Clarkson. H. 0. Bennett, | Acvountants, Trustees and Receivers, NN
J. B. Oormwk;r B B&wsta)i:l.c. Macklin, Jr. 20 Front 8t. E., Toronto. OF HARTFORD, CO .
T C nilents in Montreal, Winnipeg, Vauoouver, .- -
TORONTO, - - - - ONTARIO. (;bfn:;%% n‘}',l‘gm:,;}m, oua;%;‘euter, Bi(ord, Tosas ESTABLISHED 1854.
uddersiie ng., an a8gOW, BCO! n .
Trustes, Liquidator, Financial Agent. Couada Branch:
GERALD E. HART, General Manager, Montreal.
Agencies at Montreal, Que, & Wwpeg Mas. CHAS. LANGLEY. Paldup Ospital, - - 2,000,000 00
y M y [ or
oo . ﬁndf ra, anm&&.ﬁd | AocounTaNT, AssiGNEE, AUDITOR, BTO., Swrplus, - - . - 13013352
Forelgn, ﬁcflfeg:ﬁ.m'rfe City Blnskmﬂondon . No. 1 WELL'NGTON STBEBT, EAST, ""mwmt"e, i ) . 3 2:"8:050 00
«e .- - Established 1864, - . .- TORONTO. ' )
Teleph 2823, Cable Address, “Langley’ 10‘4' .g:neml l;‘;::hl;.mmnoe business transacted at
JAB. B. BOUSTEAD,
OLARKSON & cRoss! District Agent, Toronto.
OHARTERED ACCOUNTANTS, Agents’ Directory.
No. 96 WELLINGTON ST. EAST, - - ToRONTO, ONT. M ' m | m I c
The Manufacturers’ Life Ins. Go.
E. R. C.Clarkson, F.C.A. W.H, Cross, F.C. A. HBNBY F. J. JACKSON, Real Estate, and Gen-
\ N. J. Phillips. oral l‘lnm and Aesurance Agency, King HEAD OFFI -S_- TORONT
- - - KEBTABLISHED 1864. -- - -«- _0 CE_’._. 0.
_ BOBGE F. JEWELL, E.0.4. Publlo Aseountant Authorized Capital, - - $2,000,000
GEO. ANDERSO N, JR,, Lonald Auditor. Office, No. 153 Queen's Avenue, ABSOLUTE SECURITY. .
Accountant, - Assignee, - Recetver, - Auditor. PROMPT PAYMENT OF OLAIMS,
RRGISTERED CABLE ADDRESS, - - ‘' JUNIOR.” "NIENNIPEG Oity Property and Manitoba Farms | PARsIp®NT, - SBIR JOHN A. MAODONALD, P.C. G.O.i.
Telephone 1716, bonzht and uold. rented or exchanged. Money VIOE-PRESIDENTS :
STANLEY CHAMBERS, 87 Yonge 8t - ToRONTO, Can, | 1280ed or "‘“ﬁ;& e ISy, ToraatoX: | Gmo. GooparmAM, Bsq,, President, Bank of Toronto,
A.ents in M)ntreal, New York, Manchester. of Toronto. Over lnbudneuinWingpeey gv}- ‘ng;‘r&’l'!sq.. N Orga.n M"‘%ﬂ?"’ gﬁﬁ;‘g’.’
Office, 490 Main 8%, *B0, Box 54, © .
D. PARKS FACKLER, NEw Yo
Cons Actuery.
GRIFFITH & CO, |pemsy o sz stee -
(J. MCARTHUB GRIFFITA) Oity "oy lustors, snoe and Finanok Agonte. | J, Fo ELLIS, - - Managing Director.
AUDITOR changed. Offices, and 57 Adelaide St. ecast,
To the Institute of Chartered acoountauts of n- | Toronto. ATLA N E ’
tario, 1886 to 1890. ’
ASSIGN.EE FOR CREDITORS COUNTIES Grey and Bruce -Collections made on OF LONDON, ENGLAND,
Auditing and Busivess Investigation a commiss:on, lands valued and sold, notices
Specialty. serv 4. A genersl financial business transacted. FOUNDED - - - . . 1808,
London-Oanadiaa Chambers, Bay St., Toroato. | Leading loan companies, lawyers and wholesale
Telephone 1549. Cable * Griffith, Toronto.” | merehants given as references.

H. H. MILLER, Hanover. CAPIT AL, . . . 51,200,000 Stg.

TOWNSEND & STEPHENS,

PP . Branch Mansger  Canada: - LOUIS H. BOULT
Public Accountants, Auditors. Leading Ed Inatt Moutreal.
Assignees. _
SHERMAN E. TowNsEND. H. SEYMOUR STEPHENS. M l s S V E A L S, WOOD & MAGDONALD,
Traders Bank Chambers, Toronto.

Cable Address “Seymour.” Telephone 1641. BOARDI“G & D AY SGHOO £ Agents for Teronto, - 9% King Strest East.

Ladies & Agents required in unrepresented towns
8. A. D. BERTRAND, 50 & 53 Peter 8t., Toronto.

, NATIONAL
For thooi-;r‘:::lln:: .zn::anltobs. e, Belarme e ot e

matics, Science, Literature, Elocution. ’
Under the recemmendation of the Board of Trade
of the City of Winnipeg.  Insolvent and Trust
Estates carefully managed, with

mptness and | pypils studying French and German converse in —_—
::%l;ogey& g Po% A:wn&m ;l.:‘:%“:“ thosenlxn.ngusgu with resident French and German Incorporated - - - 1832,
CAPITAL, - - - £1,000,000 Stg.

W. A. CAMPBELL. Gmo. H. May | PRIMARY, INTERMEDIATE AND ADVANCED

. Y OCLASSES. Ohief Agent for Canada: - - LOUIS H. BOULT

OAMPBELL & MAY, Montreal.
A , - A “--nd-wvor-,
"50 Front Stroet Eeat, and 41 Wellington WOOD & MAODONALD,

Te'sphone 1700, E.-':-' Tom!::lophouo 1700, PR ' Z E VEH I G LES' Agouts for Toronto, =34 Ring Srect East.

K" Agents required in unrepresented towns.

GILBERT BEATY, F.C.A.

seamrers somnornr WM, GRAY & SONS, \MERICAN THUST GOMPANY

Wellington Street, E., - - - . ) 173 BROADWAY, 87 YONGE STREET,
18 Wollington Btroet, o TORONTO CHATHAM, ONT., |

WEW YORK. | TORONTO, Oxt.
THE “MAONETIRY TIMES”| ™ sess e AUTHORIZED CAPITAL, - 1,000,008,
) THE AMERICAN TrUsT COMPANY has recently -
Fi 1
F o FINE o e ot s e

of 8tock:

' .
Ordinary Instalmen
This Journal has completed its twenty-third tarnages, B“ggles, "g"‘ ry t Stook,

Regular Full Paid Stock, and
arly volume, June to June, inclustve. 8 per Cont. Guaranteed Preferred Stock,
SLEIGHS AND CUTTRERS.

1 . The &ifferent classes of stock meet the wants of
— different investors, This isspe of Instalment Stook
— offers an exoeptional o nity for persons desir-

ing to lay a fow lars each month, where
Bound oopies, conveniently indexed, are now, were pwarded the HRGHEST HO YORS ut the | 18y can Tealize

mt. on their money
: Iewlllp.yyouml:hnsg °& Instalment Btook.
rofdy. Price$380. Yorante ‘{ndm:‘zlllxh.lbitlon of Write for phiet and full information,

WILLIAM H. MILLER,

72 CHUROH ST. TORONTO. SHIND FOR PRICES. TORONTO, ONT.
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APPLICATION

Will be made at the next session of the Ontario
Legislature for an Act incorporating The Grand
Hotsl Company of Toronto, with power to purchase
land, build a hotel and carry on a hotel business.
WELLS & MAcMUROCHY,
Solicitors for Applicants, Toronto.
Toronto, 17th December, 1890,

Splendid Opening for Manufacturers.

Port Arthur, Lake Superior, at the head of Can-
adian lake navigation, possessing three railways,
unlimited competition in lake freights, with exten-
sive bodies of silver, and bessemer ores- magnetite
and hematite —as well a8 carbonates, & ‘joining the
town and railways, cheap fuel, gnod wood for char-
coal, offers from $15,030.00 to $20,000.00 bonus, accord-
ing to capacity, for erection of blast furnace;
$15,000.00 for ore docks; free site for silver smelter,
and liberal inducements for flouring mill, and estab-
lishment of other indust.ies. Correspondence so-
licited. For particulars apply to the Mayor, Port
Arxthur, Canada.

.* NOTICE. .°

All Business in Connection with the
Late Firm

WM. BEATTY & SON

(8 KING 8T. EAST)
‘Will be Attended to at the Offices of the

Galedonian Fire - Insurance Go.,

1 VICTORIA ST.

THE BRITISﬁ CANADIAN
Loan & Investment Company, Ltd.

DIVIDEND NO. 26

Notice is he'eby given that a dividend at the rate
of seven per cent. per annum on the paid up capital
ot the Compnng, for the half year ending 3lst
Dec., 1890, has this day been declared, and that the
same will be payable on

2nd JANUARY NEXT.

The Transfer Books will be closed from 22nd to
31st prox., both days inclusive.
By order of the Directors,
R. H. TOMLINSON,
Toronto, 285th November, 1890. Manager.

The British Mortgage Loan Go. of Ontario

DIVIDEND NO. 35.

Notice is hereby given that a Dividend at the rate
of Seven Per Cent. Per Annum on the Paid-up
Capital SBtock of this Company, for the half year
en the 31st December, instant, has this da
been declared, and that the same is payable at the
office of the Company, in the City of Stratford, on
and after Friday, the 2nd day of January next.

The Transfer Books will be closed from the 16th
to the 3lst instant, inclusive. By order of the

Board.
WM. BUCKINGHAM, Manager.

THE NEW-YORK TIMES.

Daily, $6 a Year; Weekly, 75 Cents.

DAILY, WITH SUNDAY EDITION, $8.

American politios will be uncommonly inter-
esting for the next two years. The mandate
of the people, pronounced with such emphasis
at the polls on Nov. 4, will not be heeded by
the Republicans. The message of the Presi-
dent, revealing their temper and outlining
their polioy, foreshadows an obstinate resist-
ance to the popular will. The principle of the
McKinley Tariff act will be adhered to, trusts
will be further favored, sectional passions will
be rekindled by a fresh attempt to pass the
Force bill, and Quay, repudiated by his own
State, will continue to mould the policy and
embody the moral standards of his party. The
Republican leaders, greedy of the power they
have abused, will strive to keep their covenant
with the selfish interests that control them by
opposing with their votes in the Senate and
with the Executive veto measures which an
enormous majority of the people have decreed
shall be enacted to relieve them from the
burdens of excessive taxation and Republican
extravagance. It will be a historic struggle.

In this contest Tre New.York Times will
labor heart and soul, with zeal, energy, and all
its resources, to make a convincing presenta-
tion of the people’s case against the men now
in control at Washington. No newspaper in
the country dealt the tariff-makers of 1890
such telling blows a8 TrE TmMEs, none made
larger contributions of fact and argument,
none was 8o helpful to the speakers who op-
posed the McKinley bill in Congress or in
campaign discussion. And in the fight yet to
be made to establish the supremacy of the
people’s will and give effect to their commands,
Tae Tives will take part with equal diligence
and vigor.

The excellence and interest of THE TiMES as
a general newspaper are proverbial. It is its
business to print the news, all the news that it
is worth anybody’s time to read. Its reports
are accurate, concise, readable. It wastes no
space upon trash and the doings of criminals
and the unclean. But to all public’questions
and happenings that may interest intelligent
and healthy minds, to matters of art, science,
literature, the churches, the army and navy,
commercial and industrial progress, to the
best thought and the best action in every
sphere of human enterprise, it acoords a gener-
ous and enlightened hospitality.

THE WEEKLY TIMES.

Henceforth the subscription price of Tar
WerkLY Ties will be Sevexty-rive Cents A
Year. This reduction in price will give that

Y | edition of Tre TiMEs a wider circulation, will

carry to a still greater number of American
homes its teachings upon the political issues
now making for the Presidential contest of
1892. Tae WeekLy TiMEs is a capital news-
paper. It contains all the current news con-

densed from the dispatohes and reports of the
daily edition, besides literary matter, discus-
sions upon agricultural topics by practical
farmers, full and accurate market reports of
prices for farm produce, live stock, &c., and a
carefully prepared weekly wool market.

TERMS TO MAIL SUBSCRIBERS.

POSTPAID.

Daily, 1 year, $6.00; with Sunday....$8.00
Daily, 6 months, $3.00; with Sanday.....$4.00
Daily, 3 months, $1.50; with Sunday....$2.00
Daily, 1 month, with or without Sanday .75
Sunday edition only, 1 year ............ $2.00
Weekly, per year, 75 cts.  Six months, 40 cts.

TERMS CASH IN ADVANCE. We have
no travelling agents. Remit Post Office
Money Order or Express Money Order, Draft,
or money in Registered Letter. TPostage to
foreign countries, ezcept Canada and Mexico,
2 cents per copy.

Address THE NEW-YORK TIMES,

New-York City.

Sample copies sent free.

The large circulation of THE Times makes it
specially valuable as & medium for advertisers.

BURIED THE CHEES’

In the suburbs of Boston lives a merchant
who is something of an ‘epicure, and not in-
frequently he brings home with him from the
city on his return from business some tid bit
or other. Not long since he found some par-
ticularly choice Roquefort cheese, and the day
being Satarday he took a piece home with him
for his Sunday dinner. :

Arriving at the station he was met by his
man with the buggy, and in driving home he
put the bundle on the bottom of the carriage,
where it lay forgotten until the next day. At
dinner he remembered the delicacy, and send-
ing for Patrick, he asked what he had done
with the package of cheese which he left on
the bottom of the buggy.

* Was that chase, sor ?”’ responded Patrick,
in evident surprise.

“Yes, of coarse it was cheese. What did
you do with it ? »

“ Well, upon me soul, sor, it never intered
me comprehension that it was chase. It
smelled that powerful, sor, that I thought
sare it was dead, sor, and I wint and buried
it, manin’ no harm.”—Boston Courier.

Eommercial,

MONTREAL MARKETS.

MonTrEAL, DEC. 17th, 1890.

Asars.—There are symptoms of receipts of
potash increasing slightly, and this with a less
eager enquiry, has caused a little eaging off
from the extreme stiffness lately prevailing;
$5.65 is now quoted as an outside figure for
first quality of pots, seconds about $4.75, pearls
not being dealt in.

Boors axp 8mors.—The boot and shoe manu-
facturing houses seem generally satisfied with

DominioN PAPER STAIN

Paper

ING FACTORY.

MANUFAOCTURERS OF

Hangings.

Our Travellers are now on the road with our new line of samples for
1890-91. Any of the Trade not called on can have samples on application,

4 KiNG STREET WEsT,

M. STAUNTON & CO,,

ToroNTO.

|
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the orders for spring wear which are being
received, but there will be no great activity in
manufacturing until after Epiphany, 6th
January,up to which time the operatives gener.
ally prolong their Christmas revels.

Dry Goops.—We can report little that is
new in this line of trade; some houses re-
port the city retail dealers buying well, but
outside orders are not large or frequent. Col-
lections cannot be called otherwise than bad ;
the only redeeming features are city and
North-West payments, which are very fair,
but these form only a small proportion of the
whole.

Furs.—The seasonable cold, snowy weather
of this fall and winter thus far, has been very
favorable to the fur trade, and it is expected
that the season will show a marked contrast
to several seasons last past, when open, wet
falls left the retailer with large stocks and
empty tills. The local demand for raw furs
is still good and will continue to the end of
the year. Prime bear, otter, skunk, rat, &o.,
bring good prices ; mink has nearly doubled
in value since a year ago, and as high as $2 has
been lately paid for very fine skins for
local consumption. We quote :— Beaver,
per lb. $4.00 to 4.50; bear, per skin,
$10 to 15; bear cub, $5 to 8; fisher, $3.50
to 5 ; fox, red, 81 to 1.25; fox, oross, $2.50 to
5 ; lynx, $1.50 to 2.50 ; marten, 75 to 90c¢ ; mink,
$1.50 to 1.75; muskrat, fall, 12 and 1bc ;
otter, $8 to 10; raccoon, 50 to 60c ; skunk, 50, 75¢.
and $1.00, according to quality and stripe.

Groceries.— The trade situation is but little
altered, and in values there are no changes of
moment. Sugars remain as they were, viz.,
64c. per pound at refinery for granulated, yel-
lows, 5 to 6c., with an occasional dark lot
shaded a sixteenth. The Redpath refinery is
gshut down for some weeks, and syrups are
gcarce : molasses being jobbed at 374c. for Bar-
badoes. Teas are going into consumption
in fair quantity at steady prices, and there is
no surplus stock here. Rioce, very firm, the
mill having nothing but common goods.
Driedijfruits continue firm ; the heavy receipts
of Valencia raisins in New York, that made
the recent break in prices, are stated to have
proved of inferior quality, and sound fruit is
steadily held. We quote 6} to 64c. for Valencia
raisins ; layers, 8c.; currants, 6} to 63c. Buyers
of 50 brl.lots readily pay 6¢c. Other lines as
before. The decline >f the trade in Malaga
raisins is rather remarkable. The importation
this yesr was a mere bagatelle, some houses
having given up handling them altogether.
Candied peels are rather cheaper than last
year, orange and lemon being 15 to 17c., citron
23t0 26c. Spices, tobaccos, &c.,without change.

Hipes.—The volume of business is limited ;
hides show some gain in steadiness both in
Chicago and here, and are probably a quarter
of a cent. stronger, dealers asking generally 6
to 6}c. from tanners for No. 1 cured and in-
spected : some appear chary of selling even at
the outside figure; calfskins being bought by
dealers at 7c. ; sheepskins, 85 to 90c.

Leareer.—There is little doing in any sort
of leather, and prices are rather easier in sole
and splits, but there is no surplus of stock,
and with hides recovering prices of product are
likely to remain fairly strong. The market in
England rules steady,but the high winter
freights are against shipment of Canadian lea-
ther thither. We quote:—Spanish sole, B. A.,
No 1, 21 to 23c.; do., No. 2, B. A,, 18 to 19¢c.,
No. 1, ordinary Bpanish, 20 to 2lo.; No. 2;
ditto, 17 to 180.; No. 1, China, 19 to 20c.; No. 1
slaughter, 22 to 25¢.; No. 2 do., 21 to 22c.;
American oak sole, 39 to 43c.; British oak
gole, 38 to 450.; waxed upper, light and
medium, 33 to 36¢.; ditto, heavy, 31 to 350.;
grained, 32 to 340.; Bootch grained, 32 to 37c.;
splits, large, 16 to 24c.; do., small, 15 to 16c.;
calf-splits, 32 to 33c.; calfskins (35 to 40 Ibs ),
50 to 60c.; imitation French calfskins, 65 to
80¢.; russet sheepskin linings, 30 to 40c.; har.
ness, 23 to 29¢c.; buffed cow, 12 to 14c.; pebbled
cow, 12 to 15¢. ; rough, 20 to 250.; russet and
bridle, 45 to 55¢. .

Lussgr.—An ordinary jobbing trade has
been done this fall, but at the present business

is quiet. Stocks are in healthy compass, and
prices show no change of late. We
quote :—Pine, first quality, ¥ M, $36 to

40.00; ditto, 2nd quslity, $22.00 to 25.00 ;
ditto, shipping culls $14.00 to 16.00; ditto;
4th quality deals, $10.00 to 12.00, ditto, mill
culls, $8.00 to 10.00 ; spruce, $9.00 to 12.00;
hemlock, $9.00 to 10; ash, $16.00 to 20.00 ,
bass, $14.00 to 18.00; oak, dimension, $60

YOU CAN PROVIDE FOR YOUR FAMILY

An Tncome of $500 2 Year for 20 Years

From the time of your death by buying one of the

NEW ANNUITY POLIGIES

Of THE TRAVELERS INS. CO., for which yow
would pay a Life Premium (at say age 35) of
$144.70, or 20 Annual Premiums of $185.60.

Or you could pay 20 annwal Premiums of $285
(from &5 to 55), and would then have the income of
$500 a year paid to yourself, for 20 years, if you
lived, or to your representatives if yow died before
the full amount had been received.

The policy holders and friends of THE TRAV-
ELERS INS. CO. will be pleased to learn that
there has been a very large increase in the business
of our life department—morethan 50 per cent. in ad-
vance of this time last year, as well as a substantial
increase in the accident department. The increase
in the life business is due largely to our new form
of insurance, whereby an tncome is secured for a
given number of years at a verylow premium, at
some ages less than one per cent.

For further information address,

WILSON IRWIN,
Queen City Chambers, : District Agent.
32 Church St., Toronto.

December 10, 1890.

INVESTMENT BONDS.
The Domimion Safe Deposit Warshousing and Loan Co., L.

Head Ofice—The Canadian Bank of Commerce Building, King 8t. W;, Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIREQOTORS.

W. D. Matthews. Esq., President. Henry W, Dar] , Eeq., Vice-Pres.
John I Davidson, Esq. S. ¥, MocKinnon, Esq. G. B, th. Esq., M.P.P.
H. W. Nelson, Ksq. J. P. Olark, Esq. J. H. Starr, Ksq.

M. C. Cameron, Esq. Robert Kilgour, Esq.

Alexander Nairn, Esq.

Thomas McOraken, Esq. Eugene 0’Keefe, Esq.

Robert Davies, Esq.
Aaron Ross, Esq.
This Company is now issuing $100, $200, $300, $400 and $500 investment bond:,&mysble in five, ten and
fifteen years from date of issue, with participation in profits, affording all the advantages of compound
interest accumulations on small sums of money. These bonds are the obligations of this Company and
are specially protected by a sinking fund, invested in first-class real estate mortgages. They are plain
definite contracts, subject to no contingencies whatever, are non-forfeitable after one ann payment,
with values definitely stated thereon. For a small outlay they securea fixed and generous return.

To Bondholders who complete their contracts the Company guarantee compound interest at the
rate of Four Per Cent. Per Annum. .

The Company is prepared ) receive applications from reliable agents at all points where it is not

already represented.
WM. KERR: Manager.

The Safe De})oult Vaults of the Company cannot be surpassed for absolute security. Call and
examine or write for circular.

TINNED MATTRESS AND BROOM WIRE

QUALITY GUARANTEED.

MANUFACTURED BY THE

B. GREENING WIRE COMPANY, LD.,

HAMILTON, - . - CANADA.
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to 90.00; oak, plank $35.00 to 60.00 ; walnut;
tirst and seconds, $90 to 100, rejects $55 to 60;
cherry, $65 to 80 ; butternut, $25.00 to 40.00;
birch, $18.00 to 25.00 ; maple, hard, $18.00 to
25.00; laths, $1.45 to 1.60; shingles, $1.50 to
- 3.00 ; ditto, cedar, $2.00 to 3 00.

MeTsrs aNp Harpware.—The state of busi-
ness is unchanged, goods generally moving
only in driblets ; holders of tinplates could
effect some fair eales if willing to make con-
cession, but they are not. Lead,
copper are all easier, and probably could be
bought in lots to better advantage than our
quotations, but there is nothing doing in them.

Scotch pig iron warrants easy at 46/2d.;!

Eglinton and Dalmellington are cabled a
shilling lower, which is rather hard to under-

tin and:

We quote:—Leads (chemically pure and
first-class brands only) $6; No. 1, $5 fto
5.50; No. 2, $4.75; No 3, $4 to 4.50 ; dry white
lead, 54 to 53c.; red do., 4§c.; London washed
whiting, 50c.; Paris white, 90c. to $1; Cook-
son’s Venetian red, $1.60 to 1.75; other brands
of Venetian red, $1.40 to 1.60; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, $1.50 per 50 feet for first break, $1.60
! for second break; 5c. off for 100 box lots.

Woor. —There is no important movement,
the trade supporting only moderate sales of
Cape at 15 to 174c. Natal and Australian very
soarce.

TORONTO MARKETS.

stand in face of the now very limited pro-.
duction of iron; the better brands all hold"
their price. Local quotations in all lines are as
they were. We quote :—Coltness, no stock

ToronTo, Dec. 18th, 1890.
boBoors 3ND Snroes.—The manufacturers of
Y “boots and shoes are well pleased with the
to import, $24.00; Calder, No. 1, 823.00; Cal-: gpoyng of business doing. The special pre-

der, No. 3, $21.50 ; Summerlee, $23 to 24.00; s
Eglinton $20.00 to 21.50 ; Gartsherrie, $23.00 ; ls;ggsd g;n:';ie ;iggg.rubbers, overshoes and all

Carnbroe, $21.50 to $22.00 ; Shotts, $22.50 to ! A 3 .
23.00 ; Middlesboro, none here ; cast scrap rail- | . Drucs.—Business in both drugs and sundries
way chairs, &c., $20.00; machinery scrap, Iis quiet ; cocaine is now one hundred per cent.
$19.00 to 20.00 ; common ditto, $13; bar iron, | dearer than it was a month ago, and still ad.
$2.25 to 2.30 for Canadian, British $2.50; '@ vV&ncing. In patent medicines, all kinds of
best refined, $2.75. The products of the Lon. | cough mixturee are in demand, the weather
donderry Iron Company we quote as fol-| being such as occasions coughs and colds. Oil
lows: Siemens’' pig No. 1, $23.00 ; Acadia: lemon and oil peppermint continue to advance.
bar, $2.20; Siemens’ bar, $2.35; these Mgronry is firm ; quinine is very dull; carbolic
figures for round lots. Canada Plates— acid continues easy.

Blaina, $3.10; Swansea, $3.10 : Penn, $3.25.! D=ry Goops.—There is fully as much busi-
Terne roofing plate, 20x28, $8.00 to 8.25. ness doing in this line as at this reason last
Black sheet iron, No. 28, $2.80. Tin plates; year. None of the sorting orders are large,
—Bradley charcoal, $6.50 to 7 ; charcoal however, merchants buying mainly for im-
1.C., $4.75 to 5.00; do. L.X., $5.25 to 6.00; | mediate wants. The disposition seems to be
coke I.C., $4.50; ocoke wasters, $4.25;: to hold off spring purchases until the holidays
galvanized sheets, No. 28, ordinary brands, areover. Mantles are in great supply and have
B4 to 5%c.; Morewood, 7c.; tinned sheets, | sold freely; indeed it is said this has been one
coke, No. 24, 64c.; No. 26, 7o.; the of the best mantle seasons for many years.
usual extra for large sizes. Hoops and |Christmas goods of all kinds are havinga good
bands, per 100 lbs., $2.70 to 2.75 ; Staffordshire | run, and wholesale hounses generally are busy
boiler plate, $2.80 to 3.00; common sheet | stock-taking.

iron $2.73 to 2.90 according to gauge;| Frour axp Oarvear.—The flour market is
steel boiler plate, $3.00; heads, $4.00; |gil] featureless ; business is slow and prices are
Russian sheet iron, 10 to llc. ; lead per 100 ynchanged. Oatmeal is steady; bran very
lbs., pig, $4.00; sheet, $4.75; shot, $6 to gcarce and in demand, being quoted at $17.50
6.50 ; best cast steel, 11 to 12¢.; Bpring, for small lots and $17 per ton for car loads.
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50 | The flour mills at present are running short
to 3.00 ; round machinery steel, $3.25; ingot tin | time, which helps to account for scarcity of

23 to 24c.; bar tin, 26¢.; ingot copper, 16 to
164c.; sheet zinc, $6.50 to 7.00; spelter, $6.25 ;
antimony, 00 to 20c.; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls.; annealed do.,
$2.75. Coil chain, } inch, 5}c.; § in., 4fc.;
7-16 in., 4ic.; & in., 4}c.; § in. 3%c.; #in;
4c. ; % in., and upwards, 3%c

O1Ls, PaiNTs axp Grass.—Matters are very
quiet in these lines, and quotations for oils
more or less nominal in view of the little busi-
pess doing. We quote linseed oil 65 to
66c. for raw, boiled 68 to 69c. Turpentine
easier South, and selling at 60 to 6lc.; steam
refined seal also easier at 524 to 53c. Leads
and glass about as before; dry white lead
easier, and we make quotations 5} to 5jc.

il
i bran.

GraiN.—The market for winter wheat is
quiet, but firmer ; quotations are unchanged;
Ontario spring wheat has receded from 3 to 4o.
per bushel, quotations now being at an export
: basis ; we quote No. 1, 86 to 870.; No. 2, 83 to
| 84c. ; No. 3, 80 to 8lc. A factor in reducing
the price of spring wheat is the general use by
the mills of Manitoba hard. Prices of Mani.
toba hard, No. 1, have gone up about 4c. per
bushel ; price is now $1.05 to 1.06, and No.
2, 98 to 99c. The great scarcity of grade No.
1 has caused the inoreased price; so far very
few oars have been passed in as No. 1 grade.
Barley is about the same as last week ; small
lots continue to be shipped across the line, but

!

SUBSCRIBED CAPITAL, - -

AMOUNT ON DEPOSIT WITH GOVERNMENT OF CANADA, - -

$100,100.
54,724,

R0ty

ConsuLTIN

G.C.R;JBB. Chlef E-r:gln:en

SiR ALex.CampBELL. KCM.G. PRES.
{Lieut Govr. of Ontario)

JoHN L.Braikie Eso.Vice PRES.

AFRASER. Secy. Treas.
Heap OFFICE.

TORONTO.

. .+ .. AN EFFICIENT STAFF OF TRAINED INSPECTORS. - .. -

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aims.
15~ The only Canadian Steam Boiler Insurance Company licensed. =1

the main consumption just now is by local
brewers ; prices are, if anything, easier. Oats
are firm and in demand at unaltered prices ; in
addition to local wants, considerableshipments
are being sent to Nova Scotia and New Bruns.
wick. Peas are a little easier; the English
markets dropped & penny per bushel during
the week. Ryeis again quiet, although prices
are unchanged. Corn purely nominal. The
English and American grain markets are
firmer and steadier, particularly wheat and
oats.

STOCKS IN STORE.

. The quantity of grain in store at the follow-
ing dates in Toronto elevators is as under :

Deec. 13 Dec. 14. Dec. 15.
1£90. 1889. 1888,
Fall wheat, bush. .. 37,435 13,963 35,063
Spring ¢ ¢ . 67,074 107,282 56,995
Oats, bush ........ 400 6,742 2,800
Barley, “ ........ 90,082 171,424 241,851
Peas, “ ........ 745 5,064 200
Rye, B e e 2,085 ......
Total............ 195,686 306.552 337,009
ANDI
CUT-OFF COUPLINGS.

T

Shingle Machines,
Lath Machines,
Plners and Choppers.

ALL THE BEST OF THEIR KIND.
Send for new Catalogue stating your wants, as we
have Catalogues for each department.

Waterous Engine Works o,

BRANTFORD, CANADA.
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Leading Wholesale Trade of Hamilton.

Knox, Morean & o,

WHOLESALE

DRY GOODS MPORTERS,

HAMILTON, ONT.

IN STOCK FOR THE XMAS TRADE

Colored Plushes, all shades.
Black Vicuna Coating.
Black Worste t Coating.
Blue Beaver Over-Coating.
Colored Meltons, assorted shades.
Victoria Lawns, all prices.
Black Velveteens.
Colored Velveteens,
Black Cashmeres, 3 low lines.
. . Latest Styles Neckwear, 4 cases.
Beehive Fingering.
Black Velvet Ribbons.
Black Cashmere Hose.
Silk Handkerchiefs.

Tweeds, Prints and Staple S8amples for Spring 1891
now ready.

Milk Can Trimmings.

We are sole Agents for Stevely's
Patent Milk Can Trimmings
with Broad Hoop-

THE BEST IN THE MARKET.

We also offer Tinned Iron Nos. 22,
24 and 26.

WRITE FOR PRICES.

ADAM HOPE & CO.,

HAMILTON, ONT.

KS
. <VAKS Anp 5,
STAMPED %

1847 ROCERS BROS.
ARE

QEMUINE AND GUARANTEED

Meriden Bﬁjannia Co,

L)
44 l4
"lp:"'t'r SnveER 9:11
Tungns v ™

THE ONTARID COTTON C0,

HAMILTON, ONT.
MANUFACTURERS OF
Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Sp- 1al Ducks for Agricul-
,ural Implement Makers:

p———

DUNCAN BELL, Agent, *
J. E McCLUNG, Agent, -

&

MONTREAL,
TORONTO.

VISIBLE SUPPLY.

A comparative statement of the visible
supply of grain in the United States and Can-
ada, as prepared by the secretary of the New
York exchange, will be found below :

1890. 1889. 1838.
Dec. 13. Dec. 14. Dec. 15.
Wheat .... 25,186,150 33,944,742 37,213,583
Corn...... 1,820,469 5,269,282 6,327,430
Oats...... 3,390 4,827,857 8,000,025
Rye ...... 474,477 1,212,326 1,613,461
Barley .... 4,344,619 2,583,794 2,424,498

GRrocERIES. —Business is reported fair to
good. Canned goods are wanted for Xmas
consumption, peas, corn, and tomatoes ; and it
is just probable that the beginning of the year
will see these goods quoted at an advance of
5¢. per dozen. Canned fruits are not so much
in demand. Coffees are firm ; all dried fruits
steady and firmly held at quotations; in
raisins, Sultanas are quoted lc. per lb. higher,
now 16 to 18¢.; all kinds of nuts are scarce
and late of arrival; small lots have come to
hand, but are already sold out ; larger ship-
ments are not expected to arrive until Xmas
week or the week after, which is too late for
the holiday demand. Syrups and molasses
are unchanged ; rice easier, Arracan quoted
at 3% to 4ic. per lb. ; spices steadier ; nutmegs
advancing; sugars are barely steady; not
much change in the market since last week.
In teas, Japans appear to be easier and tend-
ing downwards in price, while Hysons are re-
ported very scarce and dearer.

BALFOUR & CO,,
Importers of T E A

—AND — §

Wholesale - Grocers,
HAMILTON, - ONT.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.
MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purp

Hay anp StrRAw.—Both hay and straw are
brought into the market in ample quantities;
yesterday 150 loads were offered. Best timo-
thy hay is bringing $10 per ton, inferior $8.
Clover hay $6 to $7 per ton. Straw, sheaf,
superior $8, and inferior $7 per ton.

Hipes anp Skins.—Thers is no change in
the hide sitnation ; the supply continues light
with an active demand. Prices are strong at
present figures. Sheepskins, not a great many
offering ; all offered, are readily taken at quo-
tations. Calfskins are nominal, nothing doing
in them. Tallow, steady, rendered rather
scarce and quoted at 53c. to 6¢c. per lb.

"MetaLs AND Harpware.—The movement of
metals is moderate ; there is always more or
less bar iron, cast steel and steel plate selling.
As to pig iron, it is next to impossible to buy
British, and there is no Summerlee in stock,
and but little Carnbroe. Southern and West-
ern? pig are now bought largely in Ontario.
We quote one brand, “ Bay View,” at $22.50.
Not only this, but refined American bar iron
comes into market here, and is sellicg at $2.60
per 100 lbs., against $2.75 for Nova Scotia bar.
American cast steel is in stock here at
from 10 to 12¢. per lb. for Syracusé or Pitts-
burgh make, while Firth's is held at
134 to 15c.  Ingot copper is easier; antimony
we quote lower, say 21 to 22c. As tocut nails
nothing definite will be known as to the course
of the manufacturers till after the New Year;
prices are meanwhile as quoted. Manilla rope,
which has made two jumps upward and one
fall back, is now settled at 144 to 15¢. per lb.

O1vs, PainTts aND GLass.—The oil and paint
business continues in an unsatisfactory condi-
tion, with no visible sign of improvement.
Prices are unchanged with one exception.
Spirits turpentine show a reduction of about
two cents, and is now selling at 58 to 60c. per

WILLIAM KENNEDY & SONS,

OWEN SOUND, Ont.
“New American”
TURBINE
Heavy Mill Work.

Water Power Pump-
ing Machinery for
JEy Domestic and Fire

purposes.

Pians, Estimates, and Superintendence fo

Construction of Municipal Water Works an
Improvement of Water Powers.

ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO.,

BERLIIN, - ONT.

Large Stock lkgt on hand. Wheels made

dimensions.

SIMPSON & CO.

BERLIN, - ONT.

Best value and latest stylesin

Church, Lodge and Barber Chairs

Drawing Room, Dining Room &
Bedroom

FURNITURE.

Clapp’s Patent used on Drawer work which
prevents sticking in damp weather,

Wholesale & Retail Manufacturers.

Storage.

Fine STorace

W. G. & LAMBE & C0.

LATE

WILLIAMSON & LAMBE.
54 ano 56 Wellington Street East,

TORONTO.
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gallon. The trade in glass, for city and coun-
try, is fairly good at prices as quoted per
prices current list.

Provisions.—The dairy trade is still reported
quiet ; the receipts of butter continue large,
with very little variation in prices; choice
dairy butter is quoted at 14 to 15c. per lb,,
rolls, 12 to 14c.; mediums and common grades
not in request to any extent. Cheese steady
and without feature, unchanged in price. In
hog products there is a fair business doing,
with prices generally unaltered ; long clear
bacon is quoted at 8c. per lb.; breakfast
bacon, 10 to 10jc.; backs, 10c.; rolls, 9c.;
hams, 11 to 113c. The receipts of hogs are
large and range in value from $5.25 to $5.50
per hundred lbs. Eggs are scarce, pickled
command 22 to 23¢. per dozen, fresh eggs 25¢c.
Dried and evaporated apples are dull, but
firmly held at present quotations.

WoorL.—The wool market continues very
quiet, and void of any feature of interest
worthy of notice. Prices are unaltered. In
foreign wools, the series of sales that com-
menced on the 25th ult. in London, England,
have just closed on the 13th inst. Prices all
through were well maintained, more especially
in Cape wools. Indications point to these
prices being upheld, and even a slight advance
at the next sale, which opens on the 27th
prox., would not cause surprise.

———BUSINESS MEN

Who career for their
sons should send them to the

BRITISH AMERICAN

» « «ToRoNTO

BUSINESS COLLEGE A
Where they will be practically and thoroughly taught how tc
keep books, calculate rapidly and accurately, and write &

business letter ; also the use of the typewriter together witk
rthand

THE
ASSETS and DEBENTURE
COMPANY oo

HEADOFFICES - - - - .- TORONTO
Geneé?)l Trusts Company’s Building

r. Yonge & Colborne Sta.

AUTHORIZED CAPITAL - - $2,000,000

DIRECTORS
JOHN HOSKIN, Q.C

. LL.D., - - Pre
_President National Investment Co. sident
B. E. WA‘éil.rE'“ vor Canadi Vice-President
= suTm Rl A REATRER s
*ha st of d L, & M. Co.
J. J. FOY, Q.C......... Director Gen: ﬁm&ﬁox’fgﬁncoz
POREET SARRAY s Director Imperia
g A .. neral Trusts Co;
. Rice Lewis & 'Slun (mm

B, LER, .. o
HON. C. F. FRASER, Q.G......Com Puh W,
HON. A. B RoB8 o b S e rat urks Ont.

MUMICIPAL AND OTHER DEBENTURES
Dealt in and placed.

LOANS ON COLLATERALS
N d on short noti
INSOLVENT AND OTHER ESTATES
Bought and Liquidated.
PARTNERSHIPS,
AMALGAMATIONS,
DISSOLUTIONS

etc., negotiated.

EXPERT INVESTIGATIONS
Oonfidentially made.

JOHN T. MOORE, F.C,A., Manager

GARLAND’'S

Banks, Baokers, and Banking

With List of Bank Solicitors and
Commercial Lawyers.

PRICE, - - = -

$2.00

The above is the title of a work just pub'ished
which will be found 1o contain the pith of Canadian
Banking, with a complete list of Banks and Bankers,
and where located, the growth of savings banks, in
surance, trade and commerce, railways and railwey
traffio, p stal service, total amount of deposits in
institutions vnder government supervision, millin
and mineral production, and receipts and expendi-
ture of the Dominion since (1867) confederation.

Also Acts of the Dominion Parliament relating to
banks and banking, savings banks, insurance, bills
of exchange, cheques and pomissory notes, ' he iesue
of specie and Dominion notes, with a synopsis of
the banking systems of other countries.

Those desirous of obtaining this work may do so
by sending price to the Editor,

N. 8. GARLAND,
Department of Finance,

Confederation ALife

ORCANIZED (87!. HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Occupation. Paid-up Policy and
Cash Surrender Valuoe Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME in old age, and is a GOOD INVESTMENT.
Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Polioy, or at longer periods as may be selected by the insured.
Profits so Allooated are Absolute, and not Liable to be Redaced or Recalled at any future
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Beven years have actually received 95 per Cent. of the Profits so earned.
W. ©O. MACDONALD, _— J. K. MACDONALD,
Actuary. Managing Director

Cheaper than Society Insurance.

For 24 years past the old ZETNA LIFE INSURANCE COMPANY, in addition to its
pular ENDOW. NT INVESTMENT Plans, has been giving Common Life Insurance at a Very Low
g?)st, upon its Copyrighted RENEWABLE TERM PLAN.

Below will be found the Annual Premiums, followed by a Statement of the Results to the Survivors

during the past Ten Years. Compare the Cost, shown in Section 4, with the Assessments made upon

ersons of the same age who belong to the various Assessment Bocieties, whether of the business or
raternal kind. This is shewn by experience THE CHEAPEST, as well as THE BEST.

FOR EACH $1,000 OF INSURANCE:

1 2 3 4

Annual Premium, includ- | Accumulated fund at end BALANCE, Allow $4.00 in place of

ing Medical Fee, Ad- of 10th year to Cr. of | pivided into ten parts, the Annual Dues and

mission Fee, & Annual each Policy, available . > | Admission Fees usu-

Expense Charge, all in to renew this, or pay shewing ally collected, and the

one sum. for another Policy. Annual Total Cost. Net Cost, yearly, was:
Age| & c. !lagel 3 c. lage] & c. |lAge] 8 c. Jage| & c. ||age] & c.- Jage] 8 c. |lage] & e
16| 1109 35| 173 J16| 3521 851 788 R16| 7 57 35 947 J16| 8 8% || 35 5 47
20 | 11 09 36| 1800 §20| 3521 36| 8330 20| 7567 36 965 {20] 3 BY || 36 5 65
21| 1137 |37 1868 J21 | 3740 ||37| 878 f21| 763 ||37 990 JeL| 383 |37 5 90
22| 11 66 38| 1941 J22 | 3950 881 9230 22| 770 38| 1018 22| 3 70 || 38 618
23 11 97 39| 2019 |23 41 60 39 96 85 23 7 80 39 10 50 23| 3 80 39 8 50
241 1220 140 21 02 |2 43 70 401101 36 f24| 79 40 108 24| 3 90 || 40 6 88
25| 1261 | 41| 2191 §25 | 4586 41 110599 |25 805 41| 1132 25| 408 || 41 7 3%
26 13 00 42| 2286 26 48 60 421110 45 | 26 815 42| 118 26| 415 42 7 8%
271 13 38 431 2388 27| 5135 43 111505 27| 825 43| 1240 27 | 4 85 || 43 8 40
28| 13 79 44 2497 |28 5415 44111970 p28| 838 44| 1300 f28| 4 38 || 44 9 00
29| 1421 451 2614 1929 5700 45112430 §29| 850 451 1372 §29| 4 50 || 456 972
30 | 14 67 46{ 2739 30 5985 46 112900 §30| 870 46| 1450 30| 470 ||45| 10 50
31 15 14 47 28 71 31 63 12 47 1 133 75 31 8 80 47 15 30 31| 4 80 47 | 11 30
421 1565 481 3010 32 67 40 48 | 13855 | 32| 890 48| 1625 31| 490 || 48| 12 25
331 1619 49| 3159 33 7120 49 | 14335 33| 907 491 1725 33| 507 ||49]| 13 25
4! 1675 50| 3317 f341 75 00 5014820 34 925 50| 1835 §34 ) 5 2B 5 | 14 38

EXPLANATION OF TABLE.

The Rates shewn in No. 1 remain fixed at the age of entry for Ten Years. If the Accumulated Fund
(2) is sufficient (as for 24 years past it has been), all policies on these Rates will be RENEWED
ANOTHER TEN YEARS, as the close of each ten years is reached, without increase of the original
rate. At the age of 70, or later, the party's entire Accumulated Fund may be drawn out in CASH
{or two-thirds at an earlier age), as & Surrender Value, or the Insurance may then be renewed for life.

No. 2 shews the Fund belonging to the age opposite_it, available as Cash, without medical re-
examination, toward taking an Endowment or other Policy of equal amount, or securing a renewal on
the same plan, at the Original Rate, for Another Ten Years.

No. 3 shews the Balance, or Entire Annual Cost, the Past Ten Years, expenses and all.

No. 4 shews the resulting Net Cost, or annual assessment of the past ten Xears in the £TNA, on

this plan, after allowing $4.00 off No. 3, as an equivalent of the #8.00 or $11 Admission Fee, and $8.00
annual Expense Charge, found n ry in a nent societi

For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto.

MiLk CAN TRIMMINGS

IRON CLAD OR BROAﬁ HOOP PATTERNS.
DELIVERY AND CREAMERY CAN TRIMMINGS.
All Sizes of Body Stock to Suit Trimmings.

WE ARE MAKING A

. NEW GAUGE FOR CREAMERY CANS

That Every One Says ‘ Is just what they Wanted.” Do not Buy
Till you see Sample.

We are making all kinds of Plain and Japanned Tins, Extract and SBpice Cabinets for
the Ten, Spice and Baking Powder Trades.

MCCLARY MANUFACTURING COMPANY.

'AWA, CANADA.

London. Toronto. Montreal. Winnipeg.
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