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LOSa.mg w nd oToono* wa.~=---- i -.- ~ ,'I Ledinx wholeel* Trade O o oto
~LO&dIng, Wholesale Trade:of Toronto.

joliCDOiD & cot.,
Wellington and Front St. Eat,

TORO:NTO.

TO THE TE-ADE

ea Speelalty of the Following Depart-
ments:

%%oles,

Liunens,

Silks,

Dress Goods,
Carpets.

wooflenl,
Gente' Furulihings,

Haberdshery.

ORDERSSOLICITED.

NGLETTER ORDERS A SPECIALTT

K. MACDONALD. MPAUL CAMPBELL

JAMES FRASER MACDONALD.

RIGE LEWIS & SOU, Ltd
B. L 1asIo Ens
Peiden BUTRNTO§ Vice-Prelidenl

IMPORTERS OF

BAR IRON, STEEL, S1ELF
AND

HEAVY HARDWARE
Contractors' Supplies.

RIGE LEwIS & SOM, Lt
GENERALHARDWARE MERCHANTS,

82 King Street Eas
TORONTO,. •ONT.

IcMASTER & 00,
WHOLESALE

Woollen & eie'l fli'y UoolU
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

Omo»--S Clement Lane, Lombard Street,

London, E-.-

J. BROMo KO0MAITU, JoEN MuLX>EUW,

London.Bu.g. Toronto.

W. INCU. J. W. YOUNG, W. incB, JE.

.PERKIS, I E & 00.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

UN STORE

Lt- NEW FIGS, NEW CURRANTS
-ND -

EWSEASOR'S YOUHQHYSORSI

SIITH & KEIGRLRY,
WHOLESALE GROCERS

Mediterranean Fruits,
HAVE RECEIVED

1, k 'l CosioRBIRt Q1t m s.
NEW BOSNIA PRUNES,

t, In Cea s, Expected Daily.

Write us for Samples and Prices.

ORDON, 11011! & CO,
* ,IMPORTER8

Ge Dry Goods.

!HE LYBS* COTTOR IFG. 00.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

IMPOBTERS 0F

STAPLE AND FANCY

DRY 0000$,
AND DEALERS IN

DOMESTIC MANUFACTURES.

STocK 'Lr RAssoR TED
^il the Y.ar Round.

SAISOIEIFDY &o.
181417 *à19 Goibornestr•et,

TORONTO.
26 oId eamg., * IMIflEgiSEd.
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Te Chartered Banks. The Chartered Bank@.

BANK OF MONTREAL.
E5TABLIsHED IN 1817.

Im morated Act qfPar ament.apitalau Paid uP...................1#,000,000msru .............. ............ 6,000,000
HEAD OFFICE,.-.. .--. MONTREAL.

BOARD OF DIRECTORS.
8ir D. -A. SMrr. K.O.M.G., - - - - Preuident.HON. (i. A. DBUMMoND, - - Vice-Preuident.
Gilbert Scott, Esq. E. B. Greenshields. Esq.A. T. Paterson, Esq. W. O. Macdonald, Esq.Hugh McLennan. Esq. Hon. J. J. C. Abbott.

.W. J. Bu.C. SWatson, Esq.

E. S. CLoUSTON, General Manager.
A. MAONMIER, Chief Inspector & Supt. of Branches.R. Y. Hn nq, A. B. BUcHANAN,

Ass't Inspector. Aust Supt of Branches.
Branches la Canada.

Montreal-H. V. Meredth, Manager.
West End Branch, Catharine Street.Almonte. Ont Halifax, N.S. Quebeo, Que.

Beleville Hamilton, Ont. Begina, Asna.Brantford, " Kingston, " Baris, Ont.Brookvillde, " Lindsay,' " Stratford OntCalgary, Alberta. London, " St. John, W.B.Chatham, N.B. Monoton, N.B. St. Mary. Ont.Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, " Ottawa, Ont. Vanoouver,B.C.Goderich, " Perth, "o Wallaceb'g OntGuelph, " Peterboro, Ont. Winnipeg,Man.

Picton, d
In Great Britain.

London-Bank of Montreal, 22 Abohurch Lane, E.C.
comMITTEE :

Robert Gillespie, Esq., Peter Redpath, Esq.Ashworth - - - - - - Manager.In the United States.
1New York-Walter Watson & Alex. Lang, 59 Wall St.Ohicago.-Bank of Montreal, W. Munro, Manager;H. M. Shadbolt, - - - - - - Assistant-Manager.

Bankers ln Great Britain.
London-The Bank of England•- The Union Bank ofLondon; The London and Westminster Bank.Liverpool--The Bank of Liverpool.
Sootland-the British Linen Company & branches.

Bankers lu the United States.
New York-The Bank of New York N. B A." The Merchants' National aink.
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce ln Buffalo.
San Francisco-The Bank of British Columbia.
Portland. Oregon-The Bank of British Columbia.

Montreal, June, 1890.

THE CANADIAN

Batk of Commerce.
DIVIDEND NO. 47.

NOTIC I18 HBEBBY GIVEN THAT A

Dividend of Three and Une Half Per Cent.
Upon the capital stock of this institution has been
declared for the current half year, and the t the same
will be.payable at the Bank and ta branches on and
after

BANK OF BRITIH NORTH AMERICA,
INO0EPoEATED BY ROYAL OHARTE.

Pald-up Capital ..................... 11,0gg,g0 8tgg.
Reserve Fund.......................... 55,000 'd

LoNDON OFCE---8 Clements Lane, Lombard
Street, E.0.

COURT OF DIRECTORB.
J. H. Brodie. H. A. Hoare.
John James Oater. H. J. B. Kendall.
Henry R. Farrer. J. J. Kingford.
Gaspard Farrer. Frederie Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLie.

HEAD OFFICZ IN CANADA-St. James St., Montreal.
R. R. GBINDLEY, - General Manager.

E. STANGE, - - Inspector.
BRANCHES AND AGENCIIEs IN CANADA.

London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax N..
Paris. Montreal. Victoria, B.C.Hamilton. uebec. Vancouver, B.0.
Toronto. a t. John, N.B. Winnipeg, Man.
Brandon, Man. WnieMn

AGENTS lN THE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfield, Agte.Sun Francisco-W. Lawson and J. 0. Welsh, Agte.
London Bankers-The Bank of England Mesars.

& Oo. Ba o! oLi
=Y Aent.-Lierjol-Bn o Lierpool.Sootlan - ational Ban of Sotland,and branches. Ireland-Provincial Bank of Ireland

Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. IndiaChina and Japan--Ohartered Mercantile Bank oÏIndia. London and Ohina-Agra Bank, Limited.
West Indies--Colonial Bank. Paria-Meesrs. Marcuard, Kraues et Cia. Lyons-Oredit Lyonnais.

THE QUEBEC BANK.
INCOBPoBATED BYToYAL CHABTE, A.D. 1818.

Authorized Capital, - - - 03.000,000Paid up Capital, - - - - 2,500,000

HEAD OFFICE, - - - QUEBEO.

BOARD OF DBEoBoas.
R. H. Smith, Esq.,.- .-.-- - President.

Wm. Withall, Esq., Vice-President.Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.Frank Ros, Hsq.James Stevenson, Esq., - - Gen'l Managerj
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivers.
Agents lu New York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
]DTI1DE N D TOD- 66.

Notice lu hereby given that a dividend of Three
and One-haf per cent. for the current hqlf year(being at the rate of Reven per cent. per annum)has
been declared upon the capital stock of this institu-
tion, and that the same ilbe payable at the Bankand its branches on and alter

MERCHANTS BANK
OF CANADA.

NOTICE 10 HEBFBY GIVEN IHAT A
DIVIDEND OF

Three and One-Haif Per Cent.
For the Current Half Year, being at the

rate of

SEVEN PER CENT. PER ANNUM

Upon the paid-up Capital Stock of this InstitutIO0
has been declared, and that the same will be paY-
able at its Banking House in this city, on and after

Monday, the Ist of December Red
1 he Transfer Books will be closed from the 16 h

to the 30th November next.

By order of the Board,
- G. HAGUE.

General Manager.
Montreal, 28th Oct., 1890.

The Bank of Toronto
DIVIDEND NO. 69.

NOTICE IS HEREBY GIVEN THAT A

DIYIDEND OF FIVE PER CENT.
For the Current Half Vear, being at the

rate of

TEN PER CENT. PER ANNUM

Upon the paid up capital of the Bank, has this day
been declared, and that the same will be payablet
the Bank and its branches on and after

Monday, Ist Day of December Next|1MONDAY, Ist DAY OF DECEMBER NEXTI Monday, the Ist Day of December Next
The Transfer Books will be closed from the 17th

of November to the 30th of November, both days
inclusive.

B. E. WALKEB,

Toronto, October 21st, 189.
General Manager.

THE DOMINION BANK
i (pald Up)...-................,5 0Baserve ond............-.. o..

n ua AUT DR M ORS: PR...... .JAffus Ausvn,, . . - PuOMsxM.
Ho. FRAxSeTH, •• VIansE>m.W. Ince. I dward Leadliay.3. B. Omieg.I James Scott.

Wmoi D. at*hewL.
BAD OFFI, - TOBONTO.

Ageneies:Brampton. Bellefille. Cobourg. Guelph. LTnday.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.

ToboNTo, - Queen Street, corner of Ether Street.Queen Street Hast, corner Sherbourne.
nt Branch, cor. King & George Ste.si Dundas Street - - corner Qasen.of Spadina Avenue - - - No. MOO

Drafts on a Parts o! the United States, GreatBritain anS the Connnto! Huropa bought & sold.
Letter.of! Credit.suedavailable nu. parts o!Europe. China and Ja É. BETEUNU, Cashier.

The Transfer Books will be closed from the 17th
to the 80th November, both days inclusive.

By order of the Board,
C. HOLLAND,

Toronto, 17th Oct., 1890.
General Manager.1

Imperial Ballk of Canada•
DIVIDEND NO. 81.

No (ce is here by given that a Dividend at the rate
of

EIGHT PER CENT. PER ANNUM
Upon the paid up capital stock of this Institutionhas been declared for the current half year, and thesame will be payable at the Bank an its brancheson and after

The Transfer Books will be closed from the 17t
to the 29th days of November, both days inclusive.

By order of the Board,

(8gd.) D. COULSON,
Casbier.

DIVIDEND NO. 30.

Notice is hereby given that a Dividend of

THREE AND ONE-HALF PER CENT.

Upon the capital stock of this Institution has been
declared for the current half.year, and that the 06100
will be payable at the Bank and its branches on and
after

Monday, the lst Day of December Next. Monday, the Ist Day of December Ofrt
The Transfer Books wil be closeS f'om the 17th The Transfer Books will be closed from the 7tMhor the oth November, both days inclusive, o! November to the 30th of November, both dayS i'By ordeor o! the Board, clusive.

D. R. WILKIE, Cashier.
Toronto, 9rd October, 189. Toronto, 24th Oct., 1890. J. L. BRODIE, Cahier.

THE MONETARY T IM ES.
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The Chartered Bank.

THE MOLSONS BANK.
PINO BCPOEATED BY ACT o PABI NT, 1855.

Capital..........................3,000,000
1 M nd.......................................... 1,100,000

AD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

JOUXH. R. MOLON, - - . President.
. W. Shepherd - - - Vice-President.

Ewing. W. M. Ramsay.
Archbald. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.P. WOLYHEBTAN THOMAs, General Manager.D. DUBNFORD, - - - Inspector.
c4UZEEs. - Aylmer, Ont., Brockville, Clinton,
.Hamilton, London, Meaford, Montreal, Mor-
, Norwich, Owen Sound, Ridgetown, Smith's

rel, P.Q., St. Hyacinthe, Que.. St. Thomas,
4 , Trenton, Waterloo, Ont., West Toronto

o. Woodstock. Ont.
"TB IN CANADA-Quebec-LaBanque du Peuple
astèrn Townships Bank. OntariDominn
Imperial Bank, Bank of Commerce. New
Wic-Bank of N. B. Nova Scotia-Halifax

Co'y. Prince Edward Island-Merchants
OP.E I. Summerside Bank. British Colum-
, o BofB. C. Manitoba-Imperial Bank. New-

d-nCommercial Bank, St. John's.
ltainEurope. - London-Alliance Bank (Ltd.)

.GlynMille. Currie & Co.; Messrs. Morton,
Cà. Liverpool-The Bank of Liverpool.

.. JThe Munster and Leinster Bank, Ld. Paris-
Lyonnais. Antwerp, Belgium-La Banque

Vers.
ltenis iti United States.-New York-Mechanics'

ual Bank; W. Watson and Alex. Lang, Agents.
Of Montreal, Messrs. Morton, Blisa Co.

eý&ta-The State National Bank. Portland-Casco
lai Bank. Chicago - First National Bank.

SZd--Commercial National Bank. Detroit--
ercial National Bank. Buffalo-Third Nationa'

- Ban Francisco-Bank of British Columbia.
$1%bukee-Wisconsin Marine and Fire Ins. Co.

Helena, Montana - Firet National Bank.
'(ontana,-First National Bank Fort Benton,

- First National Bank. Toledo - Secona
09h lBank, tur Collections made in all parts

4 Dominion, and returns prompil remitted at
of exchange. Letters aredit issued

ý5Il1lein all parts of the world

LA BANQUE OU PEUPLE.
ExTABLsmDmm 1885

'(zepaid-up ................................. 1,00,000
.............................................. 400,000s GBNrIa, - - -•- -President.4s. MUsTiCQUUT - - - - - Cashier.

à .RICEB, - - - - - - - - Ass't Cashier.
TRU1BGAGNON - - - - - - Inspector.

BEANCHEs.
Basse Ville, Quebeo-P. B. Dumoulin.

" St. Roch- Lavoie.
COaticook-J. B. Gendreau.
Three Rivera-P. E. Pauncton.
8t. Johns, P. Q.-P. Beaudoin.
8t. Remi-0. Bedard.
St. Jernme-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

MOREIe AGENTS.
Oion, Enand-The Alliance Bank, Limited.

YOk- -he National Bank of the B blic.

ANK OF BRITISH COLUMBIA.
Inlorporated by Royal Charter, 188U.

gL PAID UP, - (%600 000) 03.000.000
FUND, - (200,000) 1,000,000

LONDON Orron-28 Cornhill, London.

at San Francisco, Cal.; Portland, Or.;
va * ie4ùB.C. New Westminster, B.C.; Vancouver,

14aaImo, B.C.; Kamloops, B.C. Beattle,
Washington.
Ag enta andCorrespondents
ADA --Bank of Montreal and Branches,

la Bank of Commerce, Imperial Bank of
The Molsons Bank, Commercial Bank of

à i and Bank of Nova Scotia.
te* nzTnD STATEs-Agents: Bank of Montreal,

, Bank of Montreal, Chicago.
OnIQ13 carefully attended to, and a general

'u4business transacted.

STEPHEN'S BANK.
INCoBPJRATED 1886.

o - .T.. 02s, )0-0B.
.............................. 0 0, 0

.................... ........................ 35,000
W. H. TODD, - President.
J. F. GRANT, Cashier.

AGENTs.-Mesure.Glyn, Mills, Currie & Co New
of New York, N. B. A. Boston-Globe

% 1, Bank. Montreal-Bank of Montreal. St.
£.B.--Bank of Montreal

issued on any Branch of the Bank Of

ANK OF YARMOUTH,

DIRECTORS.
._.'•JONs,-- - - - - - -- -ashief

nAý, President.
104 C. E. BBowN, VicePrient

Hugh Cann. * J. W. Moody
COBBEsPONDENTS AT

IeMercn-t Banofi HalfaL-
e Bank of Montreal.

The Bank of British Norih Almerie,
w uThe Bank of Montreal.

IrOk..The National CitizensaBank.
Eliot National Bank.

G.B.--The Union Batik of Londonl.<>
.q ~treney Drafts and Sterlig Blls

edand interest allowed.~iRin ulven to collections.

The Chartered Banks.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - $1,200,000
RESERVED FUND, - - - 200,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, EBQ., - - PREsIDENT.
HoN. E. J. PBICE, - - VICE-PREsIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. Hon. ThoseMcGreevy.

D. C. Thomson, Esq.

E. E. WEBB, - - - - - - - - •-- -- CASmn.
J. G. BuITT, - - - - .- - - - - INsPECTOR.

B RANCHES:
Alexandria, Ont. Quebec, Que.
Iroquois. Ont. Smith's Falla, Ont.
Lethbridge N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREIGN AGENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEW YoRK, - - - - - - - National Park Bank.
BOSTON, - - - - .-- Lincoln National Bank
MINNEAPOLIs, - - - - - - First National Bank,
ST. PAUL, - - - - -- - St. Paul National Bank.

Collections made at all pointe on most favorable
terms. Current rates of interest allowed on dep osits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its billes at
par.

BAN KOF NOVA SCOTIA
INOOEPoRATED 18 .

Capital Paid-up............ 01,114,800
Beserve Fund ................................... 500,000

DIBEOToBS.
JoH'f DouLL, - - - President.
ADAx BUNs, - - Vice-President.

DANIEL CRONAN. JAIBUS HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - - - HALTFAX, N.B.
ToMAs FYsH, Cashier.

encies in Nova Scotia--Amherst, Annapolis,
Bn siovu, Canning, by, Kentville, Liverpool,
New Gah de, Oxford, Picto%
Stellarton, Wsatvllle, Yarmouih.

In New Brunswick-Oampbellton Chatham.
Fredericton, Moncton, NewcastleBk John, St.
Stephen, St. Andrews, Sussex, 1;odtack.

In P. E. Taland--Charlottetown and Summerside.
In U. &.-Minneapolis, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terme and promptlyremitted for.

HALIFAX BANKING C00.
INOBPOEATED 1879.

Authorised Capital.............. $1,000,000
Capital Paid-up.................... 500.000
Reserve Fund...................... 130,000

HEAD OPFICE, - HALTFAX, N S.
W. L. PrrcArrTLr, - - - - - - - - Cashier.

DIRECTORS.
RoBn Unucn, President.

L. J. MomON, Vioe-President.
Thomas Baya*, P.D. orbeat, Jas. Thommon.

BRANcHas - Nova Botia: Halifax, Amherst,Antigonish, Barrn , Bridgewater, Lockepart,Lunenbur, NW , Parrboro, ,Truro Windsor. New Brunswick: PBackvllle, St. John.
CoBEEsPONDENT&e-Ontario and Quebeo-Molsons

Baitk and Branches. New Yok-Mess. Kidder,PeaoY & C0. Boston-Suffolk National Bank,
London . Eng., Alliance Bank, (Limitedl.

THE PEOPLE'S BANK
OF' Jww -mqswIo=-

FREERICTON, N.B.
INoRPOATUD BY AcT or P ManT T, 1ML6.

A. F. RANDo:P:,.- -- ----- PresidentJ. W. SPUEDEN,------.-----.-----0 ahieriOEUIon AGENTS.London-Union Bank of London.
New York-Fourth National BaBoton-Eliot National Bak,
Mentral-Union Bank of Lower Canada.

THE NATIONAL RA
LIMITEIID.

INOORPOATED BT ROYAL CHARBB AND A'T o PinsboAeNT,

-ESTABLISHED 1M85.
HEAD OFFICE,-- . . - . . . . . - EDINBURGH.

Capital, %5,000,000 SterHng. Paid-up, &1,000,000 erling. Beserve Fund, à700,000 Sternag.
LONDON OFFICE-' NICHOLAS LANE, LOMBARD STREET, E.,

CURRENT ACCOUNTS are e apeeably to usual custom.DEPOSITS at interest are reae b o a m

of CIRCULAR NOTES and F CREDIT available lu al parts of the world are issued free
Th Agency ofColoniland Poreign Banks in ndrtaken and the Aceptances of Customers reslding

l oth Colonea, doninedie o don, retired on terms which wil be fur ed on a pctionAU ailier Banking business onnected with England and Scotland is alsootraace
JAMES ROBEBTON, Manager uI Londou.
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BANK OF HAM(LTON.
DIVIDEND NO. 86.

Notice is hereby given that a Dividend at the rate
ai eig er cent. er annum on the paid up capitalstock o the Bak, for the half year ending WthNovember, prox., has this day been declared;and that the same will be payable at the B ak and
its Branches on and after the

1ST DECEMBER, 1890.
The Transfer Books will be closed f rom the 17tto the 29th November, both days included.

By order of the Board,
J. TURNBULL,

Cashier.Hamilton, 22nd October, 1890.

MERCHANTS' BANK
OF "EEALIFA..

Capital Paid-up.............................._. 01,100,000
Reserve Fund .................................... 275,000

Board of Directors.
THoxAs E. KENNY, M.P. ... ... PaIDENT.
TuisoAs RITomn, - - . VIo-PRaraNi'.

Michael Dwyer. WilSmith.
Henry G. Bauld. H. B.tFullr.
Head Offioe-Ha.rpÂr. - D. H. DUNOAN, Cashier.Branchz-MonTanT.. - E. L. PUASE, Manager

Agencies ln Nova Scotia.
Angnish. Lunenbur . Bydney.Bridgewater. Maitland, .Co) Truro.
Guysboro. Pictou. WeymouthLondonderry Port Hawkeebury.

Agencies ln New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. WoodstockDorchester. Newcastle.

Agencies ln P. E. Island.
Charlottetown. -:- Summerside.
,in Island of Miquelon, - - S. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York .-.-. .. .- Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
London, Eng., - - - - Bank of Scotland." " -- Imperial Bank, Limited.
Paris, France, - - C. Lafontaine, Martinet & Cie.

Collections made at lowest rates, and promptlyremitted for. Telegaphic Transfers and Drats
issued ai ourrent raies.

BANK OF OTTAWA,
OTTA.WA.,

Capital (au paid-up).........................1,000,000
Best ...................................................... 4d ,0gg
JAasu McL =N, Esq., President.

OwAnLEs MAGE, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Esq., Geo. Hay, Esq., John Mather, Esq.

GQuaoG BRND,•- -- --- Cahier.
BRANCHUs.

Arnprior, Carleton Place, Keewatin. Pembroke.Winnipeg, Man.
Agents in Canada, New York and Chioago-Bank of

Montreal. Agents ln London, Eug.-A11nce Bank

THE COMMERCIAL BANK
OF M.A.NIITOB.A.

Authorized Capital .................. 3,000,00e
Subscribed ............................ 700,700Paid Up .... •••......................... 451,000

DIRECTOBS,
D. MaCARTRuB, President.
R. T. RoKEBY. Vice Pres. and Act'g Manager.

Hon. A. A. C. LaRivier , M.P., Alex. Logan,Hon. 0. A. Boulton, Senator. Geo. H. Strevel,
Norman Matheson.

A. A. Jackson, Acoountant.
Branches ait Portage La Prairie, H. Fisher. Man-

ager; Morden, C. R. Dansford, Manager; Minnedosa,
C. F. Grant, Acting Manager.

Deposits received and interest allowed. Collections
prom made. Draits issued available in aIl part@
o1 t Dminion. Sterling and American Bobang

bought and sold.

NK OF SCOTLAND



THE MONETARY TIMES.

The charterede lkmba.

EASTERN TOWNSHIPS BANK.
Auho dCapital...................1,500,000

Capital Paid ..................... 1,485,881
Bes eveFuetnd...........500,000

BOARD OF DIBECTOB8.
B. W. HENru, President.

Hon. G G. BTvN, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, -- SERBBOOE, QUE.

Wu. FAn,..--- General Manager.
BRANOBEs. - Waterloo, CownvilleStansead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montréal. London,

Eng.-National Bank of Scotland. Boston-Nationa,
Exchange Bank. New York-National Park Bank.

Collections made ait all aceble pointe and
promptly remittoed for.

THE WESTERN BANK
OF' OA.N.AD.A.

EAD OFFICE, - 08HAWA, ONT.
Capital Authorised .......................... 1,000,000
Capital Subscribed .................. 500,000
Capital Paid-up......... 380,000
Best ...................................................... 00,000

BOARD OF DIRECTOB8.
JoHN CowAN, Esq., Preuident.

RUBEN 'S. Hàxrau, Eq. Vioe-President.
W. F. Cowan Esq. V. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Euq.
T. H. MOMn.L.N, .. ....- Cahie.

BBANcHEs-Midland, Tilsonburg, New HamburgI
Whitby, Paisley, Penetanguishene and Port Per.

Drafts on New York and Sterling ExchangebOuht
and sold. Deposits received and interesi allowed.
Collections solicited and promptlymade.

Correspondents in NewYork and in Canada-The
Merchants Bank of Canaa. London, Eng.-The
Royal Bank of BSootlan.

PEOPLES BANK OF HALIFAX.
CAPITAL, - - - 600,000.

BoARD or Drauorons:
Augustus W. West, - - - - President.
W. J. Coleman, . - - . Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.1.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.S. 1 Woodstock, N.B.

Lunenburg, N. S. 1 Shediac, N. B.
Mahone Bay, N. S.

BANKEES:
The Union Bank of London, - London, G.B.
The Bank of New York, - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up ......................... s1,m,00

HEAD OFFICE, - - - QUEBEO.
A. GAnomva, EsQ., Pres. F. KInoUAc, Vice-Preit.

DIRETOBS.
Hon. L Thibaudeau, T. LeDroit, Euq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LmANcE,.-.-.-.-.-.Cashier.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agente-The NationalBk.ofBootland,Ld,London;
3runebaum Frères &Co.andLaBaquedePrisetdu
Pays-Bas, Paris; National Bank of the Bepublio,New
York; National Bevere Bank, bton;. Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchanti Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Canada.

THE UNION BANK OF HALIFAX.
(INOoRPORATED 1856.)

Capital Paid-up, - - - - 9500,000•
Board of Directors:

W. J. BTAns, EsQ., - - - President.
HON. ROBERT BoAK - Vice.President.

Wm Robertson, Esq. J. H. Symons, Esq.
Wm. Roche, Esq., M.P.P. C. C. Blacadar, Esq.

William Twining, Esq.
E. L. THoRNE, - - - - Cashier.

Agencies, Annapoll, - - - E. D. ABNAUD, Agent.
New Glasgow, - - - - C. A. BoBsoN, Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of Nfd., - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National n - - - Boston.
The Bank of Toronto & Branhes, Upper Canada.
The Bank of New Brunswick, - - Si. Jonn, N. B.

Collections solicited, and prompt returna made.
Current rate o! Interest allowed on deposits. Billa
of Er-change bought and sold, etc.

The Loan Companies.

CANADA. PERMANENT
Loan & SalIngs Company.

Subscribed Capital.... ... ... ... 04,500,000
Paid-up Capital...... .......... 2,500,000
BeerveFund.... . 1,340,000
Total Assots... ... ... ... ... .... 11,265,835

OFFICE: - - COMPANY'S BUILDINGS,
TOBONTO STREET, - - TOBONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate securityat
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

Freelold Loal & Saings Company
DIVIDEND NO. 62.

Notice is herebygiven that a dvidend of four per
ent, on the capital stock of the company has been
eclared for the current half year, payable on and
iter
Monday, the bt Day of December Next

at the office of the Company, Church street.
The l ransfer Books will be closed from the 17th

to 80th November, inclusive.
By order of the Board,

S. C. WOOD, Manager.

THE HAMILTON
Provident and Loan Society.

Preident . .-. G. H. G-LLUPINEsq.
Vioe-Presdent, - - - A. T. WooD, sq.

Capital Subscribed.............1,500,000 00
Capital Pald-up ........................... 1,100,000 00
Beserve and Surplus Fundes...... 260,056 75
Total Asnets.. ..... 8,686,818 01

DEPOSITS received and interest allowed at the
highest ourrent rates.

DEBENTURES for 8 or ô years. Interest payable
half-yearly. Executors and Trustees are authorised
by law to invest in Debentures of this Society.

Bankling House-King Street Hamlton.
H. D. CAMEBON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LamT.D).

Sm W. P. HowLàxo, C.B.; K.C.M.G., - PaanNT
Capital Subscribed ........................... 5,000,000

Paid-up ................................. 700,000
Beserve................................................ 860,000

MONEY To LEND oN IMPOVED B&AL ESTATU.
MUNICIPAL DUEUNTUInS PU mEAmD.

TO INVESTORS.-Money recelved on De-
bentures and Deposit Recelpts. Interest
and Principal payable ln Britain or Canada
Without charge.

Bates on application to
J. F. KIRK, Manager.

Head OMce 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subecribed Capital.............1,000,000 00
Paid-up .......................................... 981,925 95

ROBERT REID - - - .- PaznmDN.
(collector of Customs

WTLLIAM DUFFIELD, - - VICE-PISsIDNT.
(Preident City Gas Company.)

THOMAS H. PUBDOM, - INsPECTING DIEcTo.
F. B. LEYS, Manager.

The Farmers' Loaiiand Saings Go,
* DIVIDEND NO. 37.

Notice is hereby given that a dividend of three
and one.half per cent. on the paid-up capital stock
of this Company has this day bee a declared for the
half-year ending 8lst inst., and that the same will bepayable at the company's office,17 Toronto street,Toronto, on and after
SATURDAY, THE 15th NOVEMBER NEXT

Tte transfer books will be closed from jst o 14th
November, both days inclusive.

By order Of the Board,
G EO. 8. C. BE THUNE, Sec.-Treas.

Toronto, 23rd October, 1890.

The Loan Companles.

WESTERN CANADA
Loan & Savings Co.

Subseribed Capital .... 8,00
Palet-up Capital. ...............
BesrveFund.................. ..... ,

OFFICES, No. 76 CHURCH ST., TORONTO
AND

Company's Buldings, Main St., WinniPeg*

PRESIDENT.
The Hon. G. W. Allan. Speaker of the Senat

Vice-President, - - George Gooderhamo
DIxRCToas.

Thomas H. Lee, Esq., Alfred Gooderham, Es
W. Lewis, Esq., Sir D. L. Macpherson,.K.

WALTEB 8. LEE, Managing Dirot

HURON AND ERIE
Loan and Savings CompanY'

.,OIWDONT, 0oNT.
Capital Subscribed........................... 

pit ald-up ................................ 1 8
s9Fumet ......... . .. 8

Mond advanoed on the seourit of Real Estate 0
fvrblp eri

Debentures issueCd in urrency or Sterling. of
Executors and Trustees are authorised by Act o

Parliament to invest in the Debentures of
Company. Interesti allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President.

THE HOME
Savings and Loan Compaf•Y

(LimTnD).

OFFICE: No. 72 CHUBCH ST., TOBO -
Authoried Capital.. ... s,000,
Subecribed Cap .................... 1,50<0,

De o received, and intereet t current rdai.e
lowed.0

Money loaned on Morigage on Boal Estale,
reasonable and convenieni termc.'oo

Advancea on collateral secur#ty of Dbentures,
Bank and other Stocka.
HoN. FRANK SMITH JAMES MASOX,

President.

BUILDING AND LOAN
ASSOCIATION.

Pale-up apital...... ............- 76 g
Total t ......... .................. 1,75

DIRECTORBS.
La=TT W. SXITH, D.C.L., Preeident. t

JOHN Kuna, Vice-Presid
Hon. Alex. MoKensie, M.P. G. B. B. Cockburn,
Geo. Murray. Joseph Jackee.

W. Mortimer Clark.
WAVrUE GIIl,.sI, - -n- - - M

OFFICE : COR. TOBONTO AND00
Money advanced on the security of city and

p= .and debentures purchased.
Mif2'allowed on deposits. onO åoo

Begistered Debentures of the Association obti
on application.

The London & Ontarlo Investmont GO'
LIMITED,

OB' TOmONtTO, ON''-
Preuident, Hon. FI.ANK STr.

Vice-President, Wu.zA H. BEATTI,
DIRBECTORS. p.

Mesura. William Ramsay, Arthur B. Le,
Hamlton, Alexander Na George Taylor. 0
Gooderham and Frederick *yld. w

Money advanced at current rates and on fav
terms, on the security of productive farm, city

Mon ed from ivestors and secured
Company's debentures, which may be draw
either n Canada or i withnterest
at ourrent rates. A. M. COSBY,

86 King Street Est Toronto.

The National Investmont Co. of Calao
(LIMITED.)

22 ADELAE STREET EAST, TOBO 0 '

capital ................ ................ ,000

DIRECTORS.Jo"N HommE, L.L.D., Q.C., Preident. søt
Wu.nru GALERAITE, Esq.,VicePr

William Alexander, Esq. John Scott,E,Mq,
John Stuart, Esq. N. Silverthorn,
A. B. Creelman, ., Q.C. John Stark, E3*'

Turner, Esq., C.E.
Msny LenitnBa Esiate.

ANDREW BUTHEBFORD,

520
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The Loan companies.

CANADA LANDEDOREDIT
COMPANY

JOEN L. BL rE, Esq., - - Presient.
'mo£s TAm Y, EsQ., - Vice-Pres't.

8 ebacribed Capital.............................S1,500,000
- Capital...................664,000

Fund ................................... 166,000
FICE, 2 Toronto St., - TORONTO.

kOKley advanced on the security of city and farm
at lowest rates of interest, and on most
terms as to repayment of principal.tuae i purchased. Sterling and currency de-are 80s ued.

D McGEE, Secretary.

o Ontaro loan & Savings Company,

UPttvA Subscribed 800,000
1 Paid-up. ...... .. 00,00

E unP d .................................. 75,000
and.Van. Debentures ... 605,000

Ikley*loaned at low rates of interest on the
% W-à*0of Real Estate and Municipal Debentures

= tereceived and inteiest alowed.
. CoWAN President.
. ALLEN, Vice-President.

T. H. McMTTiLAN, Seo-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Wlbeibed Caita...............08,000,000
apitl.....i.......................... 1,900,000

eFund .................................... 860,000
Assets ....................................... 8,779,449
Liabilities ................................. 2,176,564

ýbbentures issued for 3 or 5 years. Debentures
ilterest can be collected at any agency of

eons1 Bank, without charge.

WTITJAM F. BULLEN.

Loldon, Ontario,1890. Manager.

Oltado Industrial Loan & Investmnt Cos
(LirMED.)

OrrIOES: a3 ABCADE, VICTORIA ST., ToBONo.

caitai,--. - - - - - 0500,000 00
pital Subscribed, - - . 466,800 00

pitbi Paid up . . . . 18,461 58

tinent Fnd, - - - 5,000 00

DI RECTORS.
AMsGoBMLEY, EsQ. - - PREsIDENT.

W MNBy DUOGAN, EsQ. Vxoz-PRESIDEN's.
MQUTTAhf BooTE, Esq.

4 dBaker, Esq., M.A. Williamn Wilson, E &.
j<J. Cook, E . ABernard Saundersq.

Jo hn Harvie, Esq.
C1o1ey te boan on resi esiate securiiy. Vacant and

o ed rel in the city o! Torontobought

%d BdWarehouse and business sites to eas
offtbuildings erecied te, suit lessees. StereO and

octo rent in "Toronto Arcade." Interest
OWed on deposits other than call.

E. T. LIGHTBOURN Manager.

i8 Trust & Loan Company of Canada.
ESTABLISHED 1851.

b capital............... 1,500,000
»Ad-UP 0829000a4Irpia .1........................ S ,0 0

ve Fund .................................... 147,780
DOrFIcE: 7 Great Winchester St., London, Eng.

Toronto Street TORONTO.
0»15CS IN CANADA: St.James tree M0NTBEAI.

Main Street, WIPEG.
I&Mey sdvanced a 1owesît current rates onithe

ro fo mproved farms and productiveCity

. BRIDGEMAN-SIMPSON,} m n

eiý ý LU - ----------

CENTRAL CANADA LOAN & SAVINGS 00.
Omces t 26 King St. East, Torc •l

0 1 347 George St., PeterbOrO.
W t uascribed,....................89,000, .00

serveFund,...................180,000l.00
0 dtedoFunds...................,641,810
oeYadvanced on the security of real etate on

i rms of repayment and lowest current rate o!
Btet.sDehentures issuedin cnrrenc Aorsterlig.

]PArUtOr8 and Trustes are authorlizeyby Acte of
Ment toinvest in the Debentures of this Comn-

. Initerest alowed on Deposits.
O. A. COx F. G. 00 ManMer.

President E. B. WeD, Y.

The Loan Companies•

THE LANDED BANKING & LOAN CO'Y.
HAMil.TON, - ONT.

Capital Subscribed,.-.-.- .- 700,000
capital Paid-up,- --- - 588,588
Assets. -.-.-.-.-.-. --. 1,685,163

BOARD OP DIBECTORs:
Matthew Leggat,-. -.-. -.-. President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. E. Kennedy.
J. J. Mason. | Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debdntures issued.

Deposits received and interest allowed.
SAMUEL BLATER, Treasurer.

The Dominion Building & Loan Association
TORONTO, - - ONT.

CAPITAL,-.-0- ----- -5,000,000

DIRECTORS.
A. BuRNs, LL.D., - - - - - - President.
J. B. MCWILLIAMs, - - - Vice-President.

W. BABCLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HON. G. W. Ross. J. R. STRATTON, M.P.P.

Ross, CAMERON & MCANDREw, Solicitors.

HEAD OFFICE, 54 Adelaide Street Eat•

Bankers and Brokers.

GARESCHE, GREEN &CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banMng business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
COLLECTIONS PEOMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Companyl

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

ALEXANDER & FEROUSSON,

Investment Ag6ntsU
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00
8TOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)
REAJ.L EISTATEJ A&GENT

Moneys invested on Mortgages, Debentures, &o.
Estes carefuly managed. Rent collecteS.

Telephone 880. -:- 98 Toronto Street.

H . L. H IME: & 00.0
Stock Brokers & Financial Agents.

m oag but ead sold. Valuations and Invest-men. crefllymad. Estates manageS. Arbitra-
tions attended toe.

»0 King Street, East, - - - Toronto.
TELEPHONE - - - - 589.

JOHN LOWs
(Member of the Stock Exchange),

Stock and Share Broker,1
US ST. FRANCOIS IAVIER SBEET

MONT •AL

&. E.AbE8
(Member Toronto Stock Exchange.)

Stock Broker, Estate & Investment Agent.
Debentures bought and sold Estatesmanaged. Money to loar% in large

amounts.
Telephome 814. 1 88 Eing-street East.

Trust and Guarantee1Companies.

-THE-

TI¶ts GCO5OIl-d o!n 011110.
CA.1'ZTA.L,_Sooo,OOO-

Offioes, 23 Toronto Street, Toronto.
PEIDENT, - - - HON. J. C. AIKINs, P. C

VICE-PRESIDENTs,
HON. Sm ADAN WILsON, Ent.
HON. SB RIcHAR D CARTWRIGHT, K. C. M. G.

This Companyis empowered by its charter (ac-
cepted by the High Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to act as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometimes oppressive duties.
The Management of Estates,Investments of Money,

Collection of Bents and Interest, Countersignature
of Bonds, Debentures, etc., and allkinds of fiduciary
or Ilnancial obligations undertaken.

For further information apply ta
A. E. PLUEMER, Manager-

THE GUARANTEE GOMP'Y
OF NORTH ANERTCA.

ESTABLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, MONTREAL

E. RAWLING8, Vice-Pres. £ Han. Director.
ToBoNTo BBANCE:

Mai Bundings. MEDLAND & JoNES, Agents.

AMERICAN TRUST COMPAY
173 BROADWAY, 67 YONCE STREET,

NEW YORK. TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000.
THE AMEBICAN TBUsT COMPANY has recently

authorized an increase of its Capital Stock to
One MilHon Dualars, and issues Thres Classes

of Stock:

Ordinary Instalment Stock,
Begular Full Paid Stock, and

8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay aside a few dollars each month, where
they can realize Elght per Cent. on their money

It will pay you to investigate this Instalment Stock.
Writefor pamphlet and full information.

WILLIAM H. MILLER,
TOBONtTO, OzT.

Ins.uraee.

Providont SavIngs Uts Assurance Soc»st
OF NEW YORK.

SEEPPARD HoANzs,........................PREsIEN'r
W A E. TE E ........................... SECRETART.

Agents wanted in unrepresented districts-this
omay's lans are very attractive and essily

Coprkey'Lieral contracte ewl be given to expe
enced agents, or good business men who want to

engage in lie insurance.
Apply to X. E. MATSON, General Manager
for Canada, 87 YONGE STEET, ToBoNTo.

Bankers and Brokers.

STRATHY BROTHERS,
INVETMENT BROKEBS.

(mEnunas MONTREAL STOCK EXOHANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-

pons Cashed, snd Dividende Collected and Remitted.
terest allowed on Deposits over one thonusand

doliars,remainin more than seven days, subjecte
draft at slght. Stoks, Bonds and Securiies bought
and sold. Commnission-One quarter of One per cent
on par value. Special attention given to investments.

GooDBODy, GLYN & Dow New York
A BLsia BBos. & 00., Bose.
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L.eading a3arristers.

COA TSWORTIH, hOOGINS & ,0.,
BARRISTERS, Bte.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE ;a4d.

3. CoATSWOBTE, JB., L.L.B. R BANE E. EODGINS
WALTER A. GEDDEd

THfOISON, IHENDERSON & BELL,
Barrist.ers, Soncitors, &o.

OiIIacs-BANE BBITIsH NoBTE AXnnscA BDG»s
4 Wellington Street Hast, TOBONTO

. E. THOMsON. DAVID HENDEBeoN. GEo. BELL,
Begistered Cable Address-" Therson," Toronsc.

H. W. MICKLE,
RA2RRISTEB, SOLICITOR, Ete.,

4 MANNING AB0ADE, •.•.. KING STRENT WUST,
TOR ON T O.

/IBBONS, McNAB & MULKERN,
Barristers Attorneys,

OrnrcE-Corner Richmond & Carling Streets,

LONDON, ONT.
à». 0. GKoNs

W. U.7ar=w.

W. G. SHAW.

GE0. M'NAZ
BBD. 1. mNAST

H. ELLIoTTr.

SRAW & ELLIOTT,
Barristers, Solitors, Notaries Pubili, &o.

11 UNIoN BLOCK,
M ToaoNTo STEBET,• . . ToBoNTo, ONT.

LINDSEY & LINDSEY,
Barristers and Solioitors.

5 York Chambers, Toronto Street,

eoGBE LMISEY. W. L. M. LINDBEY.

OSLER, TEETZEL, HARRISON,
AND MBRA YME,

BARRTSTERR, &o.
OGrrocs: No. 9 MAIN STREET EAST,

RAMTITON, ONT.
B. B. Osier, Q.C.
John Harrison.

J J. V. Teetsel.
W. S. McBrayne.

McPIERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

OrrIons:-97 Wellington St. E., and 84 Front St. E
Telephone 1884.

John Murray Clark. -:- Wm. David MoPherson.
Frederick Clarence Jarvis.

Begistered cable address, - "'« LArm," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Soliettors, &o.,

Union Loan Buildings 98 and 30 Toronto S@be,
TOBONTO.

J. H. MACDONALD, Q.C.
G. F. SMEPLUY, Q.0.
I. C. DONALD.
E. M. LAEE.

C. J. HOLMAN & Co.,
Barristers, Solicitors, Notarles, Etc.,

86 BAY ST., ToBoNTo.,

*OolmmsIoNzE] FO QUEBEC.
CEAS. J. HoLzAN.*. CnA. ELLIOrT.

Registered Cable Address, "Holman, Toronto."

Insurance.

NORTH ERN
ASSURANCE COMPAN,

0D' LOI~JDOI~, H3 WT3G.

Branch Offe for Canada:

1724 Notre Dame St., Montreai,

INCOME AND FUNDS (1869).
Capital and Accumulated Funds ............. $33,900,000
Annual Revenue from Fire and Life

Premiums, and from Interest upon
Invested Funds ................................. 5345,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Holders............e................................... 900,000

ROBERT W. TYRE, MANAGEa FoU CANADA.

STOCK AND BOND REPORT.

BANKS.

British Columbia...................
British North America .....................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........Commercial Bank, Windsor, N.8.......
Dom inion ................. ....................
Eastern Townships ...........................
Oederal ................ .........................
Halifax Bantrin Co........................
Hamilton .....................................
Hochelffl.............. ..........................

Line rral ............. .........................
LaBanque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale...............
Merchants. Bank of Canada...............
Marchants' Bank of Hallia...............
M olsonc ............................................
M ontreal...........................................
New Brunswick .................................
Nova Sootia ......................
Ontario ............................................
Ottawa .............................................
People's Bank of Ralifax.................
People's Bank of N. B..............
Quebec ................................................

8t. Stephen's......................................
Standard............................................
Toronto .............................................
Union Bank, Halifax..........................
Union Bank, Canada................
Ville Marie......................
W estern ............................................
Yarmouth ..... . . . .........

LOAN COMPANIES.
UinE BtUIDne Soc's' AoT, 1859.
Arcultural Savi & Loan Co ...

Building h Loan Association.......
CanadaPerm. Loan & Savings Co......
CanadianSaving. h&Loan Co.............
Dominion Sav.&Inv. Society............
Freehold Loan & Saving Company...
Farmers Loan & Savings Company...
Huron & Erio Loan àBavin Co......
Hamilton Provident & Loan Soc. ......
Landed Banklng * Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Go., London...
Ontario Loan & SavingaCo., Oshawa.
People's Loan Dposito...............
Union Loan & Sav.ngs .o.............
Western Canada Loan a Savings Co.

UNDUE PRIVAT AcTas.
Brit. Can. L & Inv. Oo. Ld. (Dom Par)
Canada Landed Credit Co. do.
London&hOnt.Inv.0o.,Ltd. do.
London & Can. Ln. & Agy.Co.Ltd. do.
Land Seourity Co. (Ont. Legisla.)......
Man. & North-West. L. Co. (Dom Par)

Dom. JonT STocK Co's' AAcr.
Imperl Loan & Investment Co. Ltd.
National Investment Co., Ltd...........
Real Estate Loan & Debenture Co. ...
ONT. JT. STE. LETT. PAT. AOT, 1874.
British Mortgag °"Loan°ïä.......
Ontario IndustrialLoanhIinv.v.......
Ontario Investment Assoiation ...

'e

90
$943

50

40
50
50

100
90

100
100
100

50
95

100
100
100

50

100
100
100
100
90
50

100
100

50
100

50
100
100
100

75

50
50
50
50
50

100
100
50
100
100
50
50
50

100
50

100
50

95
100

100
100

50

100
50

Capital
Sub-

scribed.

$3,000,000
4,866,666
6,000,000

592,500
500,000

1,500,000
1,500,000
1,950,000j

500,000
1,000,000

710,100
1,500,000
1,900,000

500,000
1,200,000
5,T99,900
1,100,0009,000,000

19,000,000
500,000

1,114,300
1,500,000
1,000,000

600,000
180,000

9,500,000
900,000

1,000,000
2,000,000

500,000
1,000,000

soo,oeo
5000000

630,000
T50,000

4,500.0300
150,000

8,221,500
1,057,250
9,500,000
1,500,0)00

T00,000
879,700

9,000,00C0
300,00C0
600,000

1,000,0C
3,00,00C

1,690,000
1.500,000
9.500,000
5,000,000
1,377,8956
1,950,000

899,850
1,100,000

800,000

45,006
9,665.600

INSUBANCE COMPANIES.

HEGLIs-(Quotations on London Market.)

No.
Sharea
or amt.
Stock.

50,000
100,000

90000
19,000

186,493
85,8w9
10,00
T4,000

391,759
30,000

100,000
6,IM

180,035
100,000
50,00
10,00

10,000
9,M00
5,000
5,000
4,000)
5,000
9,000

10.000

Dlvi-1
dend.

*10

15

10

19

15
194

5
40

10

NAME o uourma.T•

0. Union F. L. àM.
Fire In. Asoc......
Guardian..... ........
ImperialFNire.........1
Lanashie F. h L.
LondonAus.Gorp...
London &hLan.L...
London h Lan. P'...
Liv.Lon.& G.P.& L.
Northern P. & L ...
North Brit. & Mer..
Phoenix ..............
Queen Fire h Lite..
BoyalInsuranoe...
Bottishlmp. F.&L.
Standard Lie......

CANADUB.

Brit. Amer. P.h M.
Canada Lie.
confederation
Sun Lue Aus.o ...G
oyCanaan
nebo 'ire.. -
e n i Py l' ..ir e .

Wewtern sranoel

Last
Bale

Oct. 18

93 95
188 193

81 9
51 53
3f 4j

181 19
49 50
73 74
54½ 551

963 268
8 5

5%15

Oct. 30

107j ......
..---...

............

144J •~.

DISCOUNT RATES. London, Oct. 17

Bank Bills, 3 monthse................. .
do. 6 do. ................ . 4 .

Trade Bille 3 do. .............. 5 55
do. do. ................. 5

Capital i'ePaid-up.

$3,000,000 $1,000,000
4,866,666t 16,666
6,000,000 0). 00

372,050 35 000:
960,000 65,000

1,500,000 1,300,000
1,486,436 500 000
1,950,000 ...............

500,000 130,000
1,000,000 450,000

710,100 125.000
1,500,000 700,000
1,,000 w500,000

500,000 140,000
1,900,000 2100,000
5,799,200 2,335,000
1,100,000 275,000
9,0,000 1,100,000

19,000,000 6,000,000
500,000 440,000

1,114,300 560,000
1,500,000 575,000
1,000,000 400,000

800,000 70,000
180,000 100,000

9,500,000 500,000
900,000 35,000

1,000,000 460,000
9,000,000 1,400,000

500,000 70,000
1,900,000 150,000

478,970 20,000
346,167 60,000
300,000 40,000

620,900 103,000
150,000 100,0009,500,000 1,340,000
650,410 180,000
928,550 ...............

1,317,100 6299000
611,430

1,239,455
1,100,000

557,700'
622,650

1,900,000
300,000
597,838
677,000

1,500.000

32,570
664,000
500,000
700,000
489,444
319,500

697,000
495,000
477,209

798.809
313,461ý
700.00W

128b,513
536,0j68
935,000

93,000
60,000

360,000
75,000

110,000
29¶,00C
750,000

70,000
166,000
130,000
360,000
545.000
111,000

116,000
â5,000

5,000.

54,000
165,000

Divi-
dend
last

6 Mos.

6%
4

31
3

3
4
3

8

4
3
4
3
3
9

31
4
5
6

4
3
4

3

5'

si
3

3*

3

34

31

81
3

3*
31

CLOSING PRICES.

ToBoNTo, Cash
Oct. 30. per bar

38½ 39 .
156 ...... 379.0
129 130 65.00
105 . 49.00
231 989 116.5

In Liquidation
118è ..... 93.30
155 158 15&.00

155 &j158 156.0
ïig ï *i di
145 147 146.0
183 ...... 133.00
156 162 81.0
227 928 456.00
243 ...... 948.00
1551 ...... 1550
113 117 113.00

1141 .... u.90

147 ...... 30
223 2m 9.00
116j ......

201 ......

135 140
123 ......
158 ......
122 127

...... .18..114

132 ..

110 ......
120
115 ......
193 195
.... 255

14.
'6

RAILWAYS.

Canada Pacific Shares 5%. .......
C. P. R. 1st Mortgage Bonds, 51/........

do. 50 year L. G. Bonds, 3½ ......
Canada Central 5 % Lat Mortgage...
Grand Trunk Con. stock ...............

5 % perpetual debenture stock ...
do. Hq. bonds, 2nd charge......
do. First preference.............
do. Second nref. stock............
do. Third pref. stock ............

Great Western per 5% deb. stock......
do. 6 % bonds, 1890............

Midland Stag. 1st mg. bond, 5 %....
Northern of Can. 5% tfiret mtge ......

do. 6% extra pref................
do. deb. stock 4%.............

Toronto, Grey & Bruce6%stg.bonde
lt mtge ......................... ......

Wellington, Grey & Bruce 7 % lit m.1

8ECUItITIEh.

100.50

140.00
41.50
19-.00

.6.

1 .
0 0

3.

wie08.05

.i.0

Par .Odos
value (ot, 10

$100 771 t
... 114

100 900
... 0 19i

10 63

100 1011
10 109 0

100 10f

1 11 1

022

i

8. 3. ilAaranmN, Q.0.

W. M. MEBBrrT
W.B.IMDDLETON
A. y. LéoBB.

Dominion 5% stock, 1903, of Ry. loan .........
do. 4 % do. 1904, 5, 6, 8..................
do. 404 1904, 86 Ins. stock ...
do. 31 1 do . .................................

Montreal Steri og 5 %, 1903........................
do. %, 74,104 %,1.... 9......... .....

Toronto Corporation, 6 %,189W Star . .........
do. •le, % 1 q a .. +- MV-bnap

City of London, 1st pref. Red. 1893, 5yo...
do. Waterworks, " 1898,896 ...

City of Ottawa, Stg. " 1903, 65... -
do. do.' 1904, 6ý,...

City of Quebec 6,' Con. ' 189, 6-b...
do do. 1878, 1908, 6*/..

City of Toronto, con. deb." 1898, 6
do. gen. con. deb." 1919, 5
do. stg. bonds " 1924, 4-/.

City of Winnipeg, deb. " 1907,6..
do. do. deb "1914, 516

...... ........ ....... ........ .... ... .. "'..
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Telephone Companies.

Tl BEll TELIIPHONE CO'i
OF CANADA.

P. 88E,.•.-.-.-... PREDIDENT.

O10. W. MOSS, - - - VICE-PREsIDENI

O.P. 80LATER, - SEoBTABTBEsURER.

UUAD OF1FICE, - - HONTRE A ..

. C. BAKER,
Manager Ontario Department, Hamiltor'

91%11 Company will sell its instruments at pricer'
tan from $10 to $25 per set. These instruments

und er the protection of the Company's patents,
a urohasers are therefore entirely free from rish

tion.

bM2 Company will arrange to connect places not
"Cgteleaphic f acilities with the nearest tele-

ri hoffice,or twill build private lines for firme or
o uvidals, connecting their places of businesE

esidences. It is also prepared to manufacture
el kinds of electrical apparatus.

PoParticulars apply at the Company's Offices,
%@aboie.

Steamship Companies.

AMN LINE
ROYAL MAIL

8 '1 E A. MSHIPB

1890. Summer Arrangement.

rhbou
la'Yupoa-L.

1890.

PROM PROM
MONTREAL. QUEBEC.
Daylight. 9 a.m.

.. a . ... Sept. 17
... na"24

yen ... ... Oct. 1
Parisian .. .. .. " 8

abroassian "29
lbl" 8an ... ... ... No 9.rolynesian . . Nov. 5

iian. .. .... .. " 12
3ntermediate passengers may be

e
8 1

Glasgow without extra charge.

... Sept. 18

... "4 25
Oct.... Oc.2

23
." " 30

... Nov. 6
'' " 13

booked to or

a.teerage passengers may be booked to or from

Fasît, Queenstown, Glasgow, and London without
eta charge. Bristol or Cardiff, 82.00 extra.

RATES OF PASSAGE:
loUtreal or Quebec to Liverpool and

Londonderry.

Cabin 45.00 to $80.00, according to accommodation
krediate, $30.00. Steerage, $20.00. Return

Cabin, $95.00 to $150.00.
H. BOURL1E1M

Gen. Pass. Agt. Allan Line,

Corner King and Yonge Streets, Toronto

OMINION PAPER BOX COMPANY
N-.pàTmmBs 0,?

MARDWABE FOLDING BOXES,

OONrECTIONfef' FOLDING BOXES.

especiailly adapted for all classes of goods
74 and 76 King St. West, Toronto.

"O HN J. GARTSHORE
49 'ront St. W., Toronto. Telephone 616.

Ro'iway and Tramway Equipmefl
New & Second hand Steel & Iron R A LS-

uht and Cast Scrap Iron by Carload or Cargc
Send for prices.

--- THE--

TORONTO PRICES CURRENT.
(cONTUMED.)

Frute-Jmss,2 deon.aeh.

APPLEs-3' ......................per dos. *
Id Gallons.......................

BLUEBERRIEs-2's, Loggie's ...............
RiASPBERRIEs--', Lakeport ...............
STRAwBERR9s-2's, Boulter's ............
PEARs-'s, Bartlett, Delbi.............

3's, Bartlett, Boulter's ............
PEAcHEs-2's, Beaver, Yellow ............

Ta, Victor, Yllow..
" 's, Victor, Yellow...............
3's, Beaver, Yellow ............
3's, Pie......................

QUINCEs-2's, Boulter's.................
PLUMS-2's, Green Gage, Nelles .......... I

Vegetables-Cases, 2 s'el. each.

BEANs -2's.Stringlese, Boulter' .. per drs. $
2'e White Wsax, LakePort ... 4
3's, Boston Baked, Delhii......... "

CORN-3'e, Lion, Boulter' e............. "d
"4 2's, "dé......id••.. 4" 2's, Canada First, Aylmer ......
" L's, Epicure, Delhi..................

PE _s-Marrowfats, 2's. Delhi ............
" Champion of E., T's, Aylmer...
" Standard, 's........................... 4'
" Bowlby's, 2'e .......................... . 4

PUMPKINs-3's, Aylmer........... ............
S's, Delhi............•••.

"4 3's, Lakeport....................
ToMATooEs-Crown. 3 s...............new,

.4 Ice Cqtle, Sa....
. Beaver. 's ............. "0 "4

ToMATo CATsU -9's........................... "i

Fish, FowI, Mlleat&--Jaes.

MACKEREL-Myrick's 4 doz.........per dos
". Empire, 4 doz...............

SALMON-Lynx, 4 dos......................"d
.4 Horse Shoe, 4 doz, 10 case lots I"°. ® °•'4° inles. '

.4 W hite, 4 doz. ..................... •
SARDINES-'s, Martels, 100 tins ............ per in

" 'a, Chancerelle, 100 tins.......
64 'e, Alberta, 100 tins ............
"9 'a, Alberta,100 tins...........

s4 , Roullard, 100 tins ....
CHICKEN- oneless, Aylmer, 1M., doz. per dos
TuRKEY-Boneless, Aylmer, 1.oz.,9 dos.
Ducx-Boneless, l's, ildos......... . "
LUNCH ToNGUE-1', 9 doz................
FIGs' FRET-l'e. 2 dom.......................
CORNED BEE-1-Clark's, l'e, 2 dos .........

" " Clark's, 2'e, 1 dos .........
"6 "4 Clark's 14's.1 dos.........

Ox TNGUEOlar's,'s, 1 dos ............ "Ox ToNGuz-C1ark'e,2 Id ds
LUNCH TONGUE-Clark e, L's, 1 dos ......
Soup-Clark's, l's, Ox Tail, 2 dos .........

Clark's, l'e, Chicken, 2 doz......... ".

nawn Lamber, I apected, B.M.

Clear pine l in.or over,per M ......... o8800
Pickngin.oir over ........................... 93 W00

n........................... aB 00 2
Do. do. i and over.. ..... 8000

Frlooring,l&j 1400..............................14 001
Dressin............. ................ 1500 J
ShP.cullaetks &sidg ....................... 1900

1 Mand S n .:..........................1 50 J
Shingles, H, 16 in. ......................... 195XX ....................... 140o
Lath ........................................ 176
8 rue........................................... 100W0

m c ............................................. 2 :

Eard Weede-V . fi. M.L
Birch, No. 1and9 ...... ...... .. 1
Maple,.. . ......................... 16
Cherry, " ................ 000w
Ashwhite, " ......................... 294 00 i

black,. ............................ 1600
m,sot . ............................ l100
4rock .................. 1800

Oak, white, No.1and ............. 95001"4red or.grey. ............ 90001
Balm ofGila. No.1& ................. 18001
Chestnut "5.....................59001
Walnumiln. No. 1&9....................8 1
Bunuernut et.......... 0 00i
Hickory, No.1& :-.................900
S a wood..-. ............................ 16
Wbtewood, Id........................ 85001

I.

,

% d&an Mutual loan and investment Co.
HEAD OFFICE:

42 Churh Street, -. Toronto, Canada.

n a t o! a share is sirmemabrship s end60
4100 ont 1ducs. Maturity value of a ra fle

Dad ela ated limit of maturity 7 .etur

payments of $3 will yield $500 n maure
W 68- . A saving of 20 cents a day invcsîed bere

$O *1,000 in 7 years.

el25
300
1 25
2 25
2 40
900
9 75
2 8
2 85
3 85
3 85
185
2 10
2 10

0 95
1 00
200
1 50
1 10
1 15
1 40
1 20
1 20
1 20
1 g
1 10
1 05
1 10
1 20
1830
1 25
0 75

$1 551 40
135
1 40,
1 45
1 95:
009.
0 10'0 110 il
0 18
0 17
995
$359 35
S65
2 40
1 50
2 60

18 50
7 50
ô 50
1 50
1 50

35 00
2500
95 00
89 00
16 00
16 00
1850
00
940
160
1 85

1800

20 w

18 00es00

191200

80 00
95 00
15 00
80 00

00
18 00
40 w

vuel, &c.

Coal, Bard, E ... ....... * 600 000
deNut...600 000

le BofI Basebur.. ... 600 000a9B0 ........... .... 0 00

Wood, Hard, beotunout 600..-G
9 462nd quality unout.... 4 0 000bu bot s*nà e s -... ô50 000

J 4 ' 2ndquality cu anduplit 500 000P in e , un cu s . - - - - 0 0 ,
" " lb .p11 0... 5 0 000

LIVERPOOL PRICES.
Oct. 29, 180.

No. 1 cal............. ... :

anm . .........................

Bar .n............,... .............--.
Talow..or.ol.............. ...........
TilIow
Oheese ...---- "-'--"

ed
7 5

4 7à
ô55

82 8
576ô
000
si 0go60
49 0

Railway companles.

IITERCOLONICA RAIL A
0F CANADA.

Direct Rolnte between the West and
All points on the LOWER ST. LAWRENCU

asd BAIE DES CHALEUR, PROVINCE
of UEBEC ;also for NEW BRUNS-IK, NOVA SCOTIA, PRINCE

EDWARD, CAPE BRETON
and the

MAGDALENE ISLANDS, NEWFOUNDLAND,
AND ST. PIERRE.

Express trains leave Montreal and Hafiax daily
Sunday excepted), and run through, without changetween these points, in 97 hours and 50 minutes.

The through ex press train cars of the Interoolonial
Railwa are briliantly lighted by electricity, and
heated y steam from the locomotive; thus greatly
lncreasing the comfort and afety of travellers.

New and elegant Buffet, sleeping and day cars are
run on aIl through express trains.

The popular summer sea bathing and fishing
resorts o Canada are alon gthe Intercolonial, or

are reached by t at route.
CANADIAN EURO"

5 EAN MAIL AND PAS-
SENSEC ROUTE.

Passengers for Great Britain or the Continent
leaving Montreal on Thursday Morning will
outward mail steamer at Rimouski the same evening.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
port o! four and general merchandise intended for
the Eastern Provinces and Newfoundland* also foi
shipmenteo!.gra-ina d produce intend7e for tb
European market.

Tickets may be obtained and all information
about the route, alo freight and passenger rates,

oaplication taon appli N. WEATHERSTON,

Western Freight and Pasenger Aent,
98 Rsoin House Blok, York St., Toronto.

D. POTTINGB,
Chief Superintendent.

Bailway Office, Moncton, N.B..
g8th June, 1890.

THE MEROANTILE AGENGY
The oldest and most trustworthy medium for in.

formation as to the history and position of traders
in the United States and Canada.

Branch Offfces in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST. JOHN
WINNIPEG, VICTORIA B. C., ad in one hund
and twenty-six cities of tle United States & EuropeReference Books issued in January, March, July
and September, each year.

DUN, WIMAN a 00.

MTAnBLITrUn 1848.

L. COFFEE & CO.,
Produoe Commision Merohants,

Ne. 80 Church Street, • Torot., O*t

LAVWnNCB cOFEB. THOMAs ILTNN.

,rmmI

Toronto Piper Mf, Ce.
WORKS at CORNWALL, Ont.

cÂPTm, . . * . *250,000.
JOHN &. BARER Preident md Man'g Direotor

CEA. BIÔRDON, Vice-President.BDWABD TROUT, Trs,

Manufactures the folowing grades of Paper s

Engns Shd Slperhe Papers:
White ad Tinted Book Papes,

<Machine Flni.hed and Buner-oalndered>,
Iu. and Cream Laid and Wo. Nool.ap

Posts, ete,, etc.
Aeeunt Book papers.

EiELOPE & LITHOORAPHIC PAPER.
Oaono~ Con PuaIE Biurnarison,

Apply aà tbe Mil for simples and prieu. Spel
iss adoord-r.

LONDON MACHINE TOOL COMPANY,
LON4DON, - - - - - - ONT.

KAHWÂO.&TUEEE8 i'

IRON BRASS WORKING MAOHINERT.
L. A. MORRISON, wrrm A. R. WmLuen,

Gneral Agents, - - - - Toroate.

528
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Leading Wholseale Trade of Moutreal.

D.MORRIGE, SONS & 00.,
MONTREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantone, Bagof t

THE ST. ANNE'S SPINNING MILL chea)
Brown Cottons, Sheetings, etc.

THE MAGOG PRINT WORKS (Magog,)
Prints, 1Q-tteas, Drille, etc.

THE ST. CROIX COTTON MILLS,(Milltown, N.B.)
Apron Check, Ginghams, Ticks,

Denime, Fancy Shirtings, etc.
-:- :- :-«A. L B C)-:- -:- -

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
kets, Horse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Grey and Fancy in All Wool and
Union, Ladies' Dress Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Bocks and Hosiery, In

Men's, Ladies' and Chiidren s.
CARDIGAN JACKE 18, Mitta and Gloves.
BRAID, Fine Mohair for Tailoring, Drese Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Supplied.

SEAFORTH OATMEAL MILLS
MANUPACTUBER OF AND DEALEB IN

Rolled, Granulated & Standard Oatmeals,
Split Peas, Pot Barley, Cornmeal, and

General Produce. Egge a specialty.

D. D. WIIS.O T
SEAFORTH, - - - - - ONT.

Mercantile Summar#.

ON to-morrow the stores and streets of Vank-
leek Hill are to be lit by electricity.

ONTARIO letters patent have issued incorpo-
rating the Snider Lumber Company, of
Waterloo, with a capital of 040,000 in shares
of $100 each.

WHÂT is known as the North Pacific Indus-
trial Exposition is being held at Portland, Ore.
gon, and special trains to it are being run from
Canadian cities on the Pacific coast.

A HAMILTON firm has for a second time se-
cured the Dominion Government contract for
making 1,000 belte, frogs and ball-bagi and 500
nose-bags for the Canadian infantry and
mounted police.

A WEEK ago discovery was made of valuable
deposits of silver and nickel in the second con-
cession of Chandos, county ofIPeterboro. The
nickel vein is said to be 100 feet wide, and the
silver vein 50 feet.

IN the quarter ended with September the
Canadian goods exported te the United States
through Sherbrooke were of the value of 8398,-
735. Lumber was the largest item; next to it
came asbestos, 294 tons, valued at #140,270;
lambs, 22,150 in number, value $56,038; hem-
look bark, 2,635 cords at about 85 per cord ;
pulp for paper-making, horses, lime, maple
sugar, hides and pressed hay.

HUTCHISON, DIGNUN & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturera' Agents and
Importera ot

Fine Woollens & Tailors' Trimmings
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents In Canada for J. N. Richardson, Sons

& Owden, (Ltd.), Belfast, Irish Linens; Robert
Pringle&Son, Hawick, Scotland,Scotch Underwear•
David Moseley & Bons, Manchester, Rubber Goods;
Ourrie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. S. Manton & Co., Birmingham, Braid &
MetalI Buttons.

R. " B.N HUTCM EDWARDJ DIGU:,

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

Fla Spinners & Linen Thread Ffrs
UMNIE, SCOTLAN.

Sole Agents for Canada

GEO. D. ROSS & 00.,
48 Cruig Street, MontreaL

Selling Agents for the WeSt:

E. A. TOSHACK & C0., TORONTO
Toronto Offce: 19 Front St. West.

lertcantile $ummary.

GBocEB-" Well, my little boy, what will yon
have ?" "Fifteen cents worth of molasses."
Grocer (as he hands the pitcher over the coun-
ter)--" Where is your money?I" "L In the
pitcher; I put it there so as to be sure not to
lose it."

ARGENTIFEROUS galena is being worked on
Lake Temiscamingue with encouraging result.
Mr. Thomas Wallace has 100 men employed at
his mine, and the demand for lead is good.
The material turned out of his mine is shipped
by boat as far as the Mattawa, and then
taken by car to its destination.

A TRUST and safe deposit company is to be
established in Montreal with a provincial char.
ter. It is to have power to act as trustes,
executor of wills and deeds, to establieh safety
deposit vaults, and to carry on a general finan.
cial and agency business. The name proposed
is The Royal Canadian Trust and Fidelity
Company.

ÂNoTEEB subscriber in Western Ontario
writes about the reference made in our last to
the excessive charge of five cents made at the
Post Office for registration of letters. "Why
does this Conservative subscriber (see page 503)
not blame himself for non-use of the safe-
guard for small remitters provided by the
Government, viz., a Post Office order for two
cents ?"

INDIAN TEAS,
- IMPORTED BY -

STEEL, HAYTER & GO.
Direct from their estates in ASSAM, GACHAR,

SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teuas from the above districts always in
stock, also A A51 OOL ONGS. Samples and

quotatlon9 on application.

HAMILTON, - - - Lambe & Mackenzie.
WINNIPEG, ... . -. C. M. Rubidge

*" i - - - - Jas. Kirkwood & Co.
VIOTORIA B.C., - - Charles R. King.

n & 18 Front St. E., Toronto.

Leading Wholesale Trade of MontreaL

FRGUSSONAIINDERE &Ce

TRADE MARK.

"ELEPHANT" White Lead,
Refnned Red and Orange Lead,

Ready Mixed Paints, all shade
Ready Mixed Coach Colora,

Paintere' Pure Colors, Dry and in0O
Superifne Carriage Colors, in 011 and Japan. 3isie

toe Permanent Green for Window Blinde, & '
Agricultural Implement Paints, Colors and

VARNISHES.
Coach Builders' Varnishes and Japans, Wood StaIn'

Japans & Driers, Painters' requisites, &c.

FULL STOCK. -:- PROMPT SHIPME

M U N N'S
PURE BONELESS CODFISI{,

IN PRESSED TWO POUND BRICKS,
Packed la Boxes. 12 lbs., 24 lbs., & 48 l

This Fieh le cut from the largest Newfoundldn
Codlsh, and the quality is unsurpassed. Apply 0arY

STEWART MUNN &CO-,
22 ST. JOHN STREET, - - MONT R

Mrcantile Summaryj.

IN Hamilton the union moulders in the 0011

ploy of Sawyer, Massey & Co., are out 00
strike. They refuse to do Toronto "strikO
work, which is forbidden by the union. The
Massey agricultural implement firm in Toronto
tried to reduce the wages of all grey 0io
moulders, and to compel the moulders to PsY
helpers out of their own wages. The moulders
objected, and then struck. The firm could uot
get its work done, so farmed it out, sendi0g
some to that city to the Sawyer Massey Cou'
pany and some to Sarnia.

IT is stated by the Nanaimo Free Press thbt
the first cargo of nitrate of soda for the
Hamilton Powder Works was landed fromD the
steamer "Montserrat." Mr. W. J. You0#'
the manager of the works, says the compa,'a
intends to make the higher explosives, and for
that purpose four more brick buildings will be
erected. The manufacture of the ordinarl
powder will be commenced within the n
two weeks. A large consignment of brimDsto0*
is daily expected from Japan. The sade
journal announces the establishment Of 1
chemical manufacturing concern in that city'
Mr. G. H. Blakeway is to manage the Inana-
facturing department, whilst Professor lil
ingstone is to superintend the commercid
branch of the business. Chemicals and pat0o»
medicines will be the leading lines of the
concern.

N. D. WARREN, e. N. CANDE,
PassAas. SEOS

Gutta Percha & Rbbe I
-- OP TO3iONTO..--

MANUFAOTURERS OF

M ebbr Boltigcloting, Freh ol
MACINTOSH CLOTHINC &.

THE ONLY RUBBER FACTORY IN ONTARIO
FAOTORIES, PARKDALE, TORONTO

Office and Warerooms, 48 Tonge ' t., TOro
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J. R. WALKER,
President.

BtUS 2ANUFACTURI G CO'Y,
6 to 28 NAZARETH STREET.

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Pa>intt, Machiner' Olis, Axie Grease, dc.

McLAREN'S GENUINE

Qohs FMnORiBefi Powier
The new brand " Extra Quality," sold only in tins,

suPasses ail heretofore on the market for purity
and richnesu in rising power. Standard quality
'la Paper as usual.

W D. McLAREN, - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & 0O.
LA TU1

CANTLIE, EWAN & 00.
Established 21 Years.

General Merchants & Manu'frs' Agents.
elOBdhed Shirtinge. Grey Sheetinges.

Tiekinge. White,Grey andColcred Blankets.ne and Medin Tweeds. Kni e GocdsF
Plain and Fancy Flannels.

14<W Tweeds, Etoffes, &o., &o.
Twe Wholeeale Trade only supplied.

18 & 15 St Helen St., AIONTREAL.
WelingtUn Street West, TORONTO.

XCARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
ImonrTs or

'NGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &o.

aIlnters' d Artists' Materlais, Brushes, dO
812, 814, 316 St. Paul st., & 9, 955, 95 Con-

mrissioners St.,

MONTREAL.

W.&F.P.URRIE &00.
100 Grey Nun Street, Montreal.

Zid Cmrnent, canada Cernent,
Chn(Tops, Roman Cemnent.

Water Lime,

Fire Bricks a of Paris
Scotch Glaed Drn Pipes, B1

Pire lay. hn Iy 0
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
à lar"eStockmalways on hand

RENNIE MANU'FG CO.
Baby Carriages, Tricycles-

Velocipedes, ChIldren's WaggOns,
Carts, bleighs, Etc.

Lesdtren theelth and our Carriâ,9 0 ompbine
WEtrengthw 1 Elegance.o TelphOf d°468.

ENN/E MFS. CiO., T°5rAoS"'

Leading Wholesale Trade of Montreal.

Montreal Blanket Co.,
MÂANUPCTUaSES OF

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

'ILLS AT COTE ST. PAUL, MONTREAL.

ISLAND CITY
WIhite Lead, Color & YarnÎsb Works,

MANwàcv"aOTRE5O

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPAINS.

n"ommoi 
r

Dry Colors, Plain sud Decorative Window
Glass, Artiste' Materials.

146 McGILàL ST.,iwox;G Pm D. DONS&C.

#M. PARKS & SON,
<LIMITED)

ST. JOHN, N. B.,

Cotton 8pinnera, Bleaohers, Dyera and
Manutacturers'

COTTON YARNS, CARPET WARPS.
BAILL KNITTING COTTONS.

HOSIERY YARNS, AND YABNS
For Manufacturers' use.

BEAM WARPS FOR WOOLLEN MILS.

GREY COTTONS, SHEETINGS,
DRILIS & DUCRS.

SHEETINGS, -SHIRTINGS AND STRIPES.
S oz. lu Plain and Fauoy

0OTTONADES, 1 mixed Pattera.

The only "Water Twist" Yarn made in Canada.

ACENTS:
Wx. HEWITT,1Toronto, 1 DUNCAN BELL,
JOHN HÂLLA ,j Ont. jMontreal.

M I LL8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
S T . ,JO l L N. B.

ATLANTIC GLUE WORKS,
MANUFACTURERS OF

HIGH GRADE GLUES.
Sample Orders Solicited.

J. T. HUBER & CO.,
BEBLN.,- ONT.

M & NC. Corsets
MANUFACTURED ONLY BY

Ou Travellere are now on the Road Taking
Orders for Next Season for the Well Known

EYERFAST STAINLESS HOSIERY.
We have the sole ownership for Canada of this

Celebrated Hosiery, and will prosecute any person
intringing on our rights.

S. GREENSHIELOS, SON & CO.,
17, 19 and 1 Victoria Sq., and 730, 731, 734

and 736 Craig St., Montreal.

Mercantule Summaryg.

THE grocery stock of the late F. J. Dougall,
of Windsor,Ont., amounting to between #3,000
and $4,000, is to be sold in a few days by pub-
lie auction.

WE are informed that the steamer "Admiral"
will probably make her last trip this season
from Dalhousie, N.B., to Baie des Chaleurs
ports about 15th November, weather permit-
ting.

THE general manager of the Molsons Bank,
Mr. F. Wolferstan Thomas, and Messrs. S. H.
Ewing and Henry Archbald, directors of the
same institution, have returned to Montreal
from a tour of inspection of the branches.

THE standard Cape Cod cranberry crate
measures 8x12x22 inches in the clear, contains
32 level quarts, gross weight about 42 pounds,
net about 32 pounds. Barrels contain 100
level quarts, weight about 115 pounds grosas,
or 100 pounds net.

ADDITIONAL boilers are being put into the
People's Mille at Guelph, which will increase
the daily output of flour by 75 or perhaps 100
barrels. The capacity of these mille is now
600 barrels per day, and when the new boilere
are in place it will be increased to nearly 700
barrels in the twenty-four hours. Mr. Gol-

die's mille are, if we do not mistake, the only

ones in Ontario which have both the Grand
Trunk and the Canada Pacifie railways run-
ning into the premises.

IR HiCV &L-

Reingto1 NStaLdard TyprEtDr
13 NOW LOCATED AT

BRUSH & CO., - TORONTO.! 4 ADELAIDE STREET WEST, TOBONTO.

Leading Wholeale Trade of Moutreal.

HODGSON, SUINER & 0O
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

.47 & 349 St. ai Street, MONTREAL

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Cor. Craig & St. Francois Xailer Sts

MONTREAL, Que
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WEBB & SUMmER, confectioners, Ridgetown,

recently dissolved. The former continues only
a short time, as the services of an assignee
were required. Other assignments in Ontariot
are those of Wm. Troop, general dealer, Har-t
wood, and John Mosely, Newmarket.t

A cHANGE is announced by one of the oldi
retail dry goods houses in London, namely,1
Thomas Beattie & Co. Mr. Thomas Beattief
withdraws and the business is oontinued by1
Messrs. R. Spittal, Daniel Burn and John
Gentleman, who have been with Mr. Beattie
for years and are well up in the business.

TEm Lieutenant-Governor of Quebec has
proclaimed Thursday, the 6th day of Novem-
ber, as a day of public thanksgiving, "to re-E
turn thanks to the Almighty for the benefits
which He has been pleased to grant to the in-
habitants of our province." The same day
has been chosen by the Governor-General for
the same purpose.

TEm retail grocers of St. John, N.B., held a
meeting a week ago and formed the St. John
Retail Grocers' Association. The secretary
pro. tem. was directed to issue a circular letter
to all the retail grocers of the city, announcing
a meeting to be held on Tuesday evening,
Nov. 4th, for the election of oficers aud the
adoption of by-lawe.

THE Belleville Intelligencer, referring to the
rumored purchase of the lumber business of
the Gilmours at Trenton and elsewhere, pro-
fesses to have good authority for the statement
that an option has been given upon the pro-
perty to Mr. Rathbun. It adds that " Doubt.
less with a view of completing the purchase,
Mr.Rathbun has gone to Europe, accompanied
by his legal adviser."

IT is significant of the wonderful develop.
ment of the United States, that during 1890
there were 4,427 new post-offices established
in that country. The largest number estab.
lished in any one State was 250 in Pennsyl.
vania; but Texas comes next with 208. North
Carolina is third, with 203 new post.offices.
Virginia, another Southern State, has been
favored with nearly as many.

ST. PAUL and Minneapolis ran a race to see
which should secure the location in its midst
of a macaroni factory about to be founded on
a large scale by F. B. Thurber and S. B.
Beath, of New York, W. Dole, banker, of
Boston, and Robt. Cunningham, of New York.
The race was won by Minneapolis. Over 800
barrels of flour will be used by the factory
each week, or a total of 15,000 per year, for
foreign orders alone now secured, exclusive
of what may be sold in the United States.

Leading Wholesale Trade of Toronto.

J. F. EBY. HlJua BiAIN.

TO THE TRADE.

-IN STOOH-
REDPATH'S

BRIGHT GOLDEN SYRUP
In 2 lb. Tins,60 Tins in a Case.

A Great Convenience. Try a Case.

EBY, BLAIN & 00.,
WHOLESALE CROCERS

Cor. Front and Scott St.. TORONTO.

THE town of Lucknow bas granted a loan of
#5,000 to Messrs. Cliff & Forester, furniture
manufacturers, which they are using for
building and extension purposes. A new
building has been erected besides new addi-
tions to their old factory, new machinery,
including engine and boiler, with other im-
provements. They expect to employ from
forty to fifty bands on special lines, such as
bed-room and parlor sets, &c., &o.

THE soap-makers had a convention in Chi-
cago the other day. A resolution was adopted
for the formation of local associations to settle
difficulties, fix prices, and arrange all business
peculiar to the trade. Premiums, prizes, gifts,
special rebates to certain customers, etc., will
be abolished, and credits will be restricted to
sixty days. Private brands for large dealers
will also be abolished. The next meeting of
the association ie to be held in Pittsburg in
January.

UPoN capital supplied by his uncle, A. E.
Sinclair started in the fruit business at
Morden, Manitoba, three years ago. R las
now assigned.-It is said that R. Cochrane
& Co., dealers in agricultural implements at
Winnipeg, refer their present difficulties to the
time when they became involved through the
failure of a Sarnia implement firm. The
banks hold judgments to the extent of nearly
814,000 against them, and the sherif lias been
placed in possesion.-In the same city the
stock of shoes of L. Godbolt is advertised for
sale.

A COUNTRY editor in Ontario thus ap.
peals to a delinquent debtor, a storekeeper,
and we hope it has done the latter some good:
" DEAn SB,-The copy of this journal ad-
dressed to you has been returned to us marked
' refused.' Supposing that we were to order
some of your goods, wear them for a few years,
and then, without paying for them, return to
you with the remark that they were not
wanted. What would you think of us ? Just
put it in this way to yourself, and you will then
appreciate our feelings upon receiving such a
notice from you unaccompanied by the arrears
due for your subscription."

TnE Royal Canadian Yacht Club may well
feel proud of the doings of one of its members,
says the Canadian Gazette, of London, England.
" Sir Roderick Cameron, K.C.M.G., who is
well known as a Canadian, has for the firet
time, probably, introduced the blue ensign of
the club to various European ports. He
hoisted it on board his yacht, the 'Lady
Evelyn,' at Cowes this season, and in the
course of his cruise visited Christiania, Stock.

Leading Wholesale Trade of Toronto,

IW GRASEU & DARLING
STAPLE AND FANCY

DRY GOO0I
IMPORTED AND CANADIAN

WOOLLENS
:- TAILORS' TRIMMINOS,-

MEN'S FURNISHINGS.
Stock ls Kent Attractive and Fresh ail

the Year Round.
Travelleis' and Letter Orders Receive Promptand Careful Attention.

holm, and Copenhagen. Everywhere, we are
pleased to learn, the ensign attracted iuch
attention, and many enquiries were made as
to the club to which it belongs."

WE note the assignment of E. Donahue &
Co., general merchants, of West Farnhan,
Qqe., upon the demand of the Molsons Bank,
presumably a sequence to the recent failure Of
Wm. Donahue & Co., wholesale grocers, Mon-
treal. The habilities are about 39,000. Mr.
Donahue was unfortunate some years ago, hav-
ing invested heavily in the unsuccessful Farn-
ham Beet Sugar Co., in which so much Mon-
treal capital was also sunk.

SINcE the opening of the C.P.R. the general
store business of Jno. Murray at Spence's
Bridge, B.C., has been seriouely affected, and
the surplus of $15,000 which he claimed to
have in 1887 does not exist now to avert the
assignment just announced.-Too liberal
credit-giving is one of the causes alleged for
the failure of A. J. Patterson, grocer, at Van-
couver. Perhaps he did not make a wise movS
in going into larger premises and increasing
hie stock.-D. McPhaden, contractor, ,t
Victoria in the same province, has also s-*
signed.

TEE fishery bureau reports, wired fron
Halifax last Saturday, say that there is a great
improvement in the figheries at many of the
fshing stations. Cod fishing is still reported
very good at Paspebiac, Que., and at sorne
stations in Cape Breton. At Port Hood the
boat average is about four quintale per boat Of
cod, hake and haddock, and bait is fairly
plentiful. At Cheticamp also there was good
cod.fishing, some boatb having as many as 6
quintals. About 40 mackerel per boat were
taken by the netters at Arichat. The herring
yield was 50 per net, at Port Latour. Pollock
and herring fisheries are reported good at White
Head, New Brunswick.

A MONTE ago we noted that a Montreal louse
had desired Mr. Stanislas Boucher, general
dealer, Marieville, Que., to assign. We 11011
learn that Mr. B. is trying to effect a cornpro'
mise at 40 cents in the dollar, spread Over
nine months, and secured. Liabilities, 811,200,
with nominal assets of a like figure. An as-
signment, on demand, has been made by X.
Barbeau, a general trader of St. Constal t s
Que., who owes 15,900. Alexander Millette'
who was quite a beginner in the grocerY
trade at Longueuil, Que.,-not having been in
business a year-has been obliged to assign'
owing $2,445. He was inexperienced, and 81sc-
eess could not have been expected.

Leading Wholesale Trade of Toronto.

BOYD BROS. & co'Y.
FALL DRY GOODS.

Our Traveilers are now on the RW8~

with a Complete Range of

SAMPLES -
à ai p -tment for the a and

Wlnter Trade.

Letter and Travellers' Orders wlil reCieOf
Prompt Attention.

45 & 47 FRONT ST, WEST,
12 ta 24 Bay Street, 0snh,

T O 3-4O 2qT Ob
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. QUEBEc city furnishes the following items of
i1tèrest to commercial men : Mrs. Joseph Cote,
a shoe dealer, who bas been slow in her pay-
1 enlts for some time past, is reported failed,
and Owes 12,700.- Drolet & Co., another
511a.ll shoe concern, have assigned. Mr. Drolet
hUbeen unsuccessful once already in the past.

* . A. Houde, a grocer, who began business
ln the ancient city in a small way only this
sPring, has already assigned. He owes $2,600,
ad shows nominal assets of an equal amount.

e. D. HOLLIDY, formerly a book-keeper,
Q>Ued a general store in Port Perry with
about 11,500 capital in May, 1888, but granted
Oeedit entirely too freely, and the $3,000 sur-

ales that he claimed in March, if it existed,
as in book debts. He now finds liabilities in

the neighborhood of 87,000, and his assets
PI'eing inadequate, he bas assigned.-G. W.

aInIkner did a general store business in Stir-
llti'; he also carried on a banking business
k4Own as the Tweed Banking Company. The
%tter was found unprofitable,'and discontinued
?oe months ago. Now Mr. F. finds himself
1 volved and has assigned to the sheriff.

. R. CARMICHAEL, implement agent and
grin buyer at Tottenham, was at one time
believed to have his affairs in pretty good
Shape. But now he finds it necessary to
asign.-Last year Whitworth and Schultz

eadI Wholesale Trade of Toronto.

IliTi, IM RICI & CO.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO.

Stock Wel Assorted in a// De

partments.

Pveiie/ers constant/y on the road,

and ail Orders g/ven Care fu

Attention.

Bryco, Mclrrîich & o.o
sa FI McKINNON&COl

IMPORTERS OF

llinery Goods,

Fancy Dry Goods,

dissolved partnership in the hardware business
in this city, J. P. Whitworth continuing. An
assignee is .now in possession.-The assign-
ment of T. Shorties, confectioner, here, is alo
announced, with liabilities of 01,200. He
claims a surplus. -Stephens & Dempster,
carrying on business in Windsor, as the
Brewing and Malting Co., have their property
heavily mortgaged and have assigned to the
sheriff. The dividend will be a small one.

THE following are happenings among Mon-
treal merchants: A dry gooda retailer, named
A. Labine, is making his creditors an offer of
60 cents on the dollar, but there seems to be
some disinclination to giving him such a set-
tlement. He bas been in business seven or
eight years, and has claimed as much as 17,000
of a surplus, although reported slow pay.
Another dry goods concern in that city, J.
Dawson & Co., who succeeded last spring to
the business of Wyness, Dawson & Co., have
assigued, and a meeting of creditors is called
for the 29th inst, They owe 86,066. T. Slay-
ton & Co., manufacturers' agents, Montreal,
handling German goods on commission for a
New York bouse, have assigned on demand.
Their liabilities are nearly altogether due to
their New York principale, and are said to
reach some $20,000. J. J.Greaves, fancy goods
dealer, Montreal, has been obliged to assign
with liabilitiee of 83,700. He failed some ten
years ago, when he was on a much more ex.
tended scale, and compromised then at 50 per
cent. E. F. Favreau, a painter, who had also
been running a small store, bas assigned to the
court, owing #2,375. A plumber, one David
Brady, is reported away, and in answer to a
petition made to the court, a meeting of his
creditors bas been fixed for the 5th proximo.
An assignment on demand bas been made by
John MoIntyre, machinist, and a meeting of
his creditors takes place Nov. 3rd. Liabilit ies
are $14,289, of which 111,000 odd are to the
Ontario Bank.

THE SAUGEEN DISTRICT.

A letter received this week from our travel-
ing agent, Mr. Thomas Gordon Oliver, dwells
with evident interest on the evidences of pros.
perity to be seen in the Saugeen district. He
remarks the handsome building now being
erected in Walkerton for a post-office. It i
situated in the centre of the town, and imme.
diately opposite several new stores have beer
built, and are now ready for occupation. These
are being fitted up in modern style, and wil
have the electric light, hot air, and steam heat
ing. One of the buildings in question is to be
occupied by the brancb of theCanadian-Banl

Leading Wholesaie Trade of Toronto.

J. W. LANG & c.
WHOLESALE

GROC ERS,
-TORONTO

Nantes, Silks, etce NEW FRUITS,

Gii. Wllnjton 8ad Jordan Sis.
TORONTO.

taXI t«e.... .- e......, i9and.

NEW CANNED GOODS.
Full Lines Now in Store.

33 FRONT ST. EAST.

of Commerce, and will be a great improvement
on their present offices opposite. Another will
be occupied by J. Lee & Son, the senior mem-
ber of which firm is one of the oldest mer-
chants in Walkerton.

The district surrounding the town is

particularly adapted for the growth of
fruit, and one of the best crops for seve-
ral years bas been secured. There have
been also good crops of grain thereabout.

Paisley is prospering. The farmers in the
neighborhood have good crops, both of grain
and fruit, the apple crop this year being one
of the best. Several new blocks of buildings
have been erected, one of them built by the
I.O.O.F., and this will be occupied by agency
of the Western Bank, having been expressly
fitted up for them. It will be heated by hot
air, and lighted by electricity, and contains
one of Goldie & McCulloch's massive safes,
and the usual appurtenances of a banking insti-
tute. Another block, which bas been built
by W. H. MoFarlane, merchant, will be oc-
cupied by him in a week or two. It also is
fitted up with all modern improvements,
plate glass fronts, &c. Another block erected
by J. H. Elliott & Co., bankers, Chesley, con-
sists of three stores, and is fitted up in fine
style.

TO LUMBERMEN.
Wanted. a position as lumber inspecter or yardto eman, by ng mahaving a orough know-

ledge ofai classes of lumber, especially the varions
hardwoods; also a fair knowledge of book-keeping.
Address,

J. R. D., MONUTARY Tnu offIce. Toronto.

TO DRY GOODS TRADE.
Young man of 30 is open for an engagement to

take a traveller's route, with woollens or general
Unes, or charge of a flat. Several years experience
in both. In strictly temperate, has good address,
and firat-clasa testimonial.

J. K. C ,Box 459, Toronto.

YOUNG MAN of good habits who understand
book-keeping, and has had a year's experience

in a firet-elas- law o -ce, la desirous of obtaining a
position as assistant book-keeper In some office or
wholesale house. Apply Box 459, Toronto.

Leading Wholesale Trade of Toronto.

CHRES COCIHUT & CO.,
IMPOR TERS 0F

WOOLLENS

Clothiers' Trimmins.
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Shoet.

8CALE 0Fr PRICES.

For 500 Namnes, - - - -

«~ 1,000 *- - - -

"~ 1,800 ** - - - -

"0 s,000 * - - -

"0 8,000 " - - - -

01.75 Bach
2.25 4

2.75 *1

8.75 $g
4.50 «

PUBLIBHED BY

THE BARBER & ELLIS COIPAY,
48, 46, 47 & 49 Bay Street,

TomoIro,--o4T.
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Leading Wholeale Trade of Toronto.

W. R. BaocK. A. OAwroBD. T. J. JERYN.

W. R. BROCK & Co,
To the Dry Goods Trade of Canada:

We import General Dry Goodsuand Woollens
from the chief European markets, making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Dominion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large orders at the lead-
ing factories.

Canadian knitted goods, in underwear for men,
women and children, are surely displacing imported
good. We deal extensively with Canadian mills,
and being directly interested, are able to offer
special inducements to our customers. Stock now
complete.

W. R. BROOK & 00.
Cor. Day & Wellington 8ts., Toronto.

WM. B. HAMILTON,
. SON & COi

Manfacturers & Whoiesle Dealers lu

BOOTS8 0 0SOES
15 & 17 Front St. East.

TORCNTO.
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.

42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 2485

DRIED BEEF
Try our Superior QuaIty Dried

Beef. Just the thing for hot weather.
Sells rapidly Orders i/led for any
desired quantity.

JAMES PARK & SON,
41 to 47 ST. LAWBENCE lABRET, TOBONTO.

COOPER & SMITH,
Manufacturers, Importer sand Wholesale

Dealers in

BOOTS AND SHOES.
36, 88 &40 Front St. West, TOROI TO.

JAMES COOPEBR. JOHN O. SMITH.

JOHN A. WOOD, J. W. CowAN,
Prealdent. Mana'g Director.

The Cowan Oooa & Ohocolate Oompany
OF TORONTO, Limlted,

Manufacturers of and Dealers in

COCOAS & CHOCOLATES,
COFFEES. ICING, and

POWDERED SUGAES, CKHCORY, &o.

14 & 16 MInoing Lane, - Toronto.

Leading Wholsale Trade of Toronto.

CÂLURCOTT,_BURTON & c0.

Stainless Black Hose
The effort to restrain us from selling STAIN-

LESs HOSIERY has proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had a PERFECT RIGHT to use the word.

We have pleasure in drawing attention to
our

Absolutely Stainless Black Hosiery,
Samples of which our travellers are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDE0OTT, BURTON & 0O.,
TORONTO.

TE8NP9 BEQUIsITE FOBPA NTERS Var sheGrainers,

-BR 8H ESKanHr,
CABRIAGE AND COACE PAINTERB.

In the manufacture of our Painters' Brushes we
adopt the followtng prinoiplea:*

lit. We use only the best quality of stock throughout
2nd. Special care is given to the selection and pre-

pariug of the BristIes.
Srd. A standard welght, length and quality of stock

for each grade of Brush.
4th. An attractive and uniform style of finish.
5th. Every Bruh la branded with aur name, and

guaranteed in every particular.

Chas. Boeckh & Sons,
TORONTO.

EEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artiets "the finest made
in Oanlada.P

WAREROOMS: 107 AND 109 CHUR01H ST., 74 R0HMOND ST.
FAOTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO

EXECUTORS' SALEi
RARE OPPORTUNITY

To Secure Cheap Carpets.
ENTIRE STOCK OF

Wl. BEATTY & SON,
CONSISTINGOP0F

CARPETS,
Oiclotlis, LiRoleams and

HOUSE FURNISHINGS.
Liberal Discounts o all Purchasea

FOR CASH.

3 KNG STREET E., TORONTO.

Leading Wholesale Trade of Toronto.

M. L. Samuel, Benjamin & Co.,
26, 28 anri 80*Front St. W.,

TORONTO,
HÂAVE A FIROT-CLÂ55 ASSOMENT 0F

OBOSS-OUT SAWS, Maple Leaf and Disstons.
AXES, Leader, Ontario, Toronto and others.
STOVE BOARDS, Embossed and Crystalised.
ELBOWS, One and Four Piece.
Stove Pipe Varnish and P• lah, Coal Eod,

Dampers, Etc., Etc.

sPECIAL ATTENTION TO LETTER oRDEBS.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

TELEPHONE

BROWN BROSI, 1227 TORONTO.

MORAE & 00.,
98 Esplanade St. E., Toronto,

-OF cEN-

PORTLANO CEMENTO
Bull Dog, - Vectis,
IX Elms, Union,

Hoyle Robson, - Bull,
AT LOWEST IMPORT QUOTATIONS.

-WIKE FOR-

"McGlay's Treatise on Cement."

THE ALLIANCE

Bond and IRYOstmRt 00.
OF ONTARIO (LIMITED).

Incorperated February 27th, 1890.

CAPITAL, - - • 1,00,-

General 'Iffices: 27 and 29 Welliagton St.
- 34 and 36 Front St. East, Toronto.

This Comnpany undertakes agencies o! eveF7<
scription, and trusts, suc as carrying out issue
capital for companies and others, conversion of
way and ather securities. WiUl give careful Sttn
tion ta management o! estatea, collection o! 106010:
renta taterest. dividenda, debta, mortgaeo, de1O,
tures, bonds, bis, notes, couvans and other sci
ties. Will acta agents for issuing or counterign
certificates of stock, banda or other obligation.

Receives and investa sinking funda and inyclv
moneys generally for others, and offers the
termes therefor.*0

Every dollar invested wlth or through thuO 010
pany earnl the hlgheat re urne and laabsolUt
ade. Âll investmnenta are guaranteed.,

THE INVESTMENT BON LS of the Compa YM
issued in amounts a! $100 and upwardsand off
unparalleled tiducenents for accumulative i
nmente of amail amaunts, manthly or at ïe
periode for term of eara from ve upward0o ,t
the investar is not only ahaalutely protected is-e
Iosa of a single dollar, but can rely upon the la5g'0returna consistent with security. CorrespondOn
aolicited and promptly repli*-d to.

Ffrst-elas vgeneral and local agents can Obt'1
remunerative con racta by applying ta

The ALLIANCE BOND & INVESTMENT Oo
0F ONTARIO, (Limited.)

TORONTO, - - - O1

1
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ESTABLISHED 1866. se

TIE [¶ONETAIÇ{ TIMEe t
Trade Review & Insurance Chronicle,

WIth which bas been incorporated the INTERCOLONIAILo
JOURNAL oF COMMERCE, of Montreal (in 1869), the

TRADz REVIEW, of the same city (in 1870), and a
the TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID. 1
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THE SITUATION.w

T

Sir Julian Pauncefote, British Minister t
8,t Washington, has for once ailowed him- is
6e11 to be interviewed. He says it is his t,
1ittion to renew his proposition for arbi-
teation in the Behring Sea question. Mr.
Blaine has not yet replied to Lord Salis.t

buysproposai to arbitrate, though Sir
Juliau considers that he has acted weil *1 in
%bstaining from making captures while the t
qnuestion is open. The principal matter9
On Which agreement is required is the clbse t
85ason for seals, and this can be brough t e
'bout by a commission of experts. l the

eADtime, Sir Julian wi• l propose, as a 
mO1k vivendi, that sealing be prohibited

o the Behring Sea of Ochotsk, during the
lXlOIths of May, June, October, November
anld December ; that ail sealing vessels be
P"10hibited from approaching the breeding
81 lad within a radius of ten miles. Andc

011 this basis the general question would1
Sdiscussed.' The times for the close
86eason are of course of the most importance
anId they appear to be suggested by Sir
Julian himself, from information hie has
r6ceived about the habits of the seal, for hie

1P6RkS as if the proposai had yet to obtain
the sanction of his own Government not
leus than that of the United States. Ail
11%tions are interested in the preservation
01 the seal, which would be impossible

ithout a close season. General Caims to

catch seal without limitation have some-
t1111O been made, but they neyer obtaîned
Ul1liversal concurrence.

Sr the new French tarif legisation high
dIties are defended by reference to the ex-
eltpe of other countries. Canada has the
40nior to br mentioned in this connectioi,
rnd by way of reciprocation wheat is to 
tedyoe francs per 100 kilogrammes and
absuieight francs. On cattle the dutY Wil
hesloeforth be by weight. At first Sightt
'i ay seem equitabre, but it may prove
o oe a discrimination between fat and lean

eattie, which latter French farmers night
f's their account in turning into beef.
One of the best of Caadian authorities,
'ofesSor Robertson, bas ceary shown that

is the interest of Canadia on wfarmernot

easnp tre o cattse oh Euopet importne

elves to fatten the animals. The argu-1
nent is that if English farmers can fatten of
;hem at a profit by feed drawn from land N
nuch more costly than ours, Canadians re
would have even a larger margin for profit. is
rhe French duties on eggs, butter, oils, A
leaginous seeds, woods and textile fabrics q
re to be increased. Timber is the item in w
his list in which Canada is chiefiy inter-oi
sted, and we are in effect warned not to ti
[ok to France for a market. France com- s]
mite, the foliy of putting a duty on coal, but pi
3he does not propose to increase it; and ti
has the sagacity bo see that the duty on Bo ti
[dispensable an article as steel can advan. ai
tageousiy be reduced. lE

ti

Russia is foilowing the exampie of the n
nations that are raising their tariff -wali O'

higher. The import duties in that country ci
vere recentiy raised 20 per cent., a step c

aken in anticipation of a new tariff which. -
os to be drawn up by a commission, over c
mhich the Minister of Finance wil , preside. t

The new tarif is expected to be muohhigher
bhan the old, and according to one authority
s likely to possesse the distinction of being
he highest in Europe. The Austro-Ger.
nan treaty may undergo a revision in the
airection of reduction, but this is not cer-
tain. Experts are now considering the t
question. A reduction of duties betweenc
these two countries would not be beneficial
to other nations. Germany, with its cheap
oods, is the country which the McKinley

bariff wouid b. most likely to injure: the
eifeot s0 far does not appear to have beenE
so great as was feared. The better kinds 1
of French and Engiish goode will continue t
bo find purchasers in the United States, in1
spite of the high duties. Meanwhile, Mr.
Gladetone, reviewing the progress of Free
Trade in England, shows that the in.
crease has been five-fold in hall a
century. Under the old system. there
would probabiy have been an increase, but
can any one believe that it would have
been anything like this?

Action has been taken by some New
York merchants to test the legality of the
new tariff known as the McKinley tarif,.
The ground taken is that the bi h as signed
by the President is not the bil that passed
the two Houses, the omission embracing
the rebate provisions which were oontained
in the Internai Revenue section. If the
importers could set aside the new tarif
they might gain something at the moment,
but a defect of the kind aeeged would have
no permanentreffet on the tarif policy.
Two views of the question are held : one
is that a defect of the kind alieged must
be fatal to the whoe measure, the other
that the bih is vgid without the words
that have been dropped out, though of
course rebate cannot be. made. Congres
would be abe to remedy the defet before
Supreme Court could b. reached to pro.
nounoe final judgment.

Mr. J. N. Chipman, of Halifax, argues in
favor of a special export tarif on the Inter-
colonial on Canadian produce for Newfound
cand and the West Indies. The particular
fact on which lie found his demand le thst

odd & Cullen, of Stratford, had 1,000 bris.
f flour to ship to Newfoundland, by way of
ew York. It is of course a question of
elative freight. Would a lower rate than
now charged on the Intercolonial pay?
s a whole, the road does not pay, and the
uestion whether Mr. Chipman's proposal
vould involve additional loss cannot be left
ut of view. If it would involve no loss
hen no reason against reduction can be
hown; but if there would be a loss to the
ublic, it is by no means clear that reduc-
ion ought to be made. When there are
wo competing routes over land and water,
nd on one of them there is twice the
ength of rail that is on the other, competi-
ion is impossible. The Intercolonial was
ot built with the view of shutting out
Dther routes, under all circumetances, and
annot be so worked with profit. Canada
annot afford to take the ground that
American routes should not be utilized to
onvey her produce when they happen to be
he cheapest and the best. The flag can-
not be injured by the use of commercial
'acilities which are advantageous and pro-
itable to the Canadian producer.

Protection of a peculiar kind has found a
patron in the North-West Council. It took
the form of an ordinance to prevent any
one not a permanent resident of the North.
West practising law there. As a matter of
course this exclusive bit of legislation has
been disallowed at Ottawa. It would be
very unfair to deprive suitors of the right
of selecting from the Canadian bar mem-
bers whom they might regard as best fitted
to take care of their interests. The pro-
posed exclusion is permitted in no part of
Canada, and it is in direct opposition to the
free latitude which has been heretofore
given in new settlements in the British
dominions. If other bar associations or
law societies sometimes have in them some-
thing objectionable, they give us the bene-
fit of an educated bar and judiciary. How
necessary this is, the history of other
British colonies shows in men who found
their way even to the judgment seat, who
had not been bred to the bar. This hap.
pened once, by way of accident or excep.
tion, even in Upper Canada. In the West
Indies it was the rule. In Jamaica, Gren-
ada, St. Vincent and Dominica, the Chief
Justice was generally an English barrister,
but it was not an imperative rule that the
Chief Justice, in any of the West India
colonies, should be a barrister; and, unfor-
tunately for litigants, the majority of them
were not. Half a century ago there were
fffty judges in Barbadoes, not one of whom
had undergone the professional training
necessary to a knowledge of the law. At
the same time no one could practice at the
bar in that colony without being a barris-
ter, though the rule did not hold univer-
sally in all the West Indies. In Canada we
no longer have to put up with heaven-mad
judges; and it cannot be expected that
clients in the North-West should be con-
tent to entrust their interests solely to local
counsel. Another North-West ordinance
to which the veto bas been applied, in
putting restrictions on the killing of .game,
made restriction of rights which had been
guaranteed to the Indians by treaty.
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BANKING REVIEW.

The figures of the Canadian bank state-
ment for September last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 22nd Oc-
tober.

CANADIAN BANK STATEMENT.
LIABILITIEs.

Sept., 1890. Aug., 1890.
Capital authorized.·
Capital paid up.. ..
Reserve Funds ....

Notes in circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Deposits h e1 d to
secure Govern-
ment contracts &
for insurance
companies ......

Public deposits on
demand..........

Publicdeposits after
notice........

Bank loans or de-
sits from other
nks secured...

Bank loans or depo.
site from other
banks unsecured.

Due other banks in
Canada.......

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

$76,008,665 $
59,932,678
21,524,034

35,522,319

76,008,665
59,881,243
21,499,034

32,718,363

5,604,891 6,237,811

129,211

54,739,373

77,695,380

140,211

53,874,953

77,077,061

239,590 254,000

1,331,516

654,111

153,417

2,108,155
86,138

Total liabilities.. 8178,264,1071
ASSETS.

Specie ............
Dominion notes....
Notes and cheques

of other banks..
Due from omther

banks in Canada.
Due from other

banks in foreign
countries ........

Due from other
banks in Great
Britain..........

Immediately avail.
able assets......

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can.
adian............

Loans to Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations ........

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current.. i
Overdue paper un.

secured..........
Other overdue debts

unsecured........
Notes and debts

overdue secured...
Real estate........
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Total assets....2.. 82
Average amount of

specie held during
the month .. .. ..

Av. Dom. notes do..
Loans to directors

or their firm....

I 6,249,115
9,651,807

1,591,102

743,292

100,544

1,601,776
141,067

8174,480,184

$ 6,202,575
9,558,037

5,903,594 5,853,176

3,072,497 2,912,850

13,370,611

3,334,618

42,582,242

12,868,709

2,450,409

8 39,645,756

2,553,758 2,556,758

6,004,508

1,223,131

15,025,436

3,313,652

25,058,151

5,943,869

1,552,614

15,269,507

3,398,367

24,806,323

535,191 163,801

316,063
53,145,549

1,162,493

86,294

1,280,486
1,019,157

742,233
4,089,577
2,562,669

60,700,598

405,213
151,234,334

1,141,769

83,080

1,829,888
1,042,885

706,835
4,063,799
2,739,646

8256,084,446

6,263,229 6,513,548
9,531,514 9,414,214

7,473,451 7,232,469 I

The bank statement of 80th September
shows plainly that a very considerable
activity of business prevailed during that
month, especially in the department of
moving our produce to market. An infalli-
ble test of the activity and strength of this
movement is to be found in the increase of
circulation. Bank circulation invariably
expands during the autumn to some extent.
But it rises less or more in proportion to
the amount of money disbursed to the
farmers for the purchase of grain and other
products. The.increase of circulation dur-
ing the month of September was $2,804,000,
a larger amount than has been known for
many years back. The following compari-
son will be found interesting.

Increase of circulation for the month of
September during the following years:

During the year 1885......$1,227,000
"i "4 1886...... 2,412,000
"d "i 1887...... 2,099,000
"i " 1888...... 2,446,000
"i "g 1889...... 1,798,000
"4 "4 1890...... 2,804,000

There was a certain degree of abnormal
activity last month, as might have been
expected, in the rush to get products across
the United States frontier that were affect-
ed by the McKinley Bill. This, of course,
was particularly true of barley. The pres.
sing of this product to market by the farm-
ere during September was almost unpre.
cedented, and equally so the crowding of
railway cars, steamers and schooners, all
hurrying to deliver the affected product in
American ports or frontier cities.

It is satisfactory to think that the price
for barley was an exceptionally good one-
in fact it might seem as if the operation of
the McKinley tarif, so far, had been bene-
ficial rather than otherwise, producing a
strong and pressing demand,which of course
resulted in a higher price than ordinary
being paid during September. The price of
course dropped immediately upon the new
duties going into operation. But there has
been a recovery, and barley is now being
sold at what may be termed its ordinary
normal price. The American tarif measure
in fact simply sent prices up above the or-
dinary level; then sent them down below
the ordinary level, while the force of cir-
cumstances, in spite of the heavy duty, is
bringing back the price to its usual level
again. It is being proved that in her barley
Canada possesses an article with certain
peculiar qualities that cannot be got else.
where on this continent. Consequently,
tariff or no tariff, there will be a demand
for it; which demand will, of course, by the
competition of trade result in an equitable
price. It is not at all impossible-in fact,
it is rather likely-that what remains of
our barley crop of a quality to make it
desirable to purchase, will find its way to
the States during the next few months, at
a price equal to the average of ordinary
years. And it is not unlikely that our next
barley crop may be dispoqed of in the same
manner as has been customary, and that
there will be no necessity for attempting to
grow barley suitable to the British market
on any considerable scale.

We would not, however, discourage the
experiment being tried of growing barley
suitable for that market. It je very de-
sirable that such experiments should be

tried in all our leading barley districts, and
especially in those between Toronto and
Kingston. This can be done with very
little risk or expense; and if experiments
are successful, or any of them are such, 'w
shall in future be able to grow two di-tinct
articles under the name of barley, one Of
them suitable for the one market, the other
for the other. We are aware that isolated
experiments in this direction have in so1e
cases not answered well. But it is doubt-
ful if they have had a fair trial ; they
probably have not. The character of the
soil should be carefully looked at in the
first instance. After that it is a matter of
prime necessity that good seed shall bO
sown. This could easily be obtained from
England until we can grow the two-rowed
barley for ourselves, if it is found desirable
to continue it.

With regard to the other Canadian prO-
duct affected by the McKinley Bill, viz.,
eggs, it is already apparent that they can
be shipped to England and realize, a
reasonably good return. Special arrange-
ments are being made already on board
steamboats for their safe handling and
delivery. It is more than likely that the
stream of this trade will steadily flow in
future towards the United Kingdom rather
than to the United States.

The spirit of the Canadian people has
risen very creditably to the occasion, and
their readiness of resource and ability to
meet Inew sets of circumstances have been'
conspicuously displayed. It is not the first
time that Canadians have had to deal with
a hostile tarif. This McKinley measure,
of which so much has been said, is a mere
trifle in importance compared with the
abrogation of the Reciprocity Treaty somie
twenty odd years ago. That was avowedlY
a hostile measure. It aimed to punish
Canada for political reasons, which reasons
were narrow, ill-judged and indefensible.
Canada rose to the occasiont then, gathered
her forces together, looked out for new
markets and new directions for her enter-
prise, and triumphed over a difficultY
that some people thought at the timDe
would prove insurmountable. A large
part of our present export trade to
England of cattle and dairy products has
probably arisen, indirectly at least, fro0
the repeal of the old Reciprocity TreatY.
And the same result is likely to a certail
extent to take place again.

The money market continues in a norinal
condition. There is neither plethora Dot
scarcity. Money can be readily obtained
by good borrowers for commercial pur-
poses. It is not so easy to get it for specu'
lative purposes, and the loose money eW
ployed by -the banks in short calls 01
stock exchange securities is worth reiO
than it formerly was. The banks, hO'-
ever, have refrained from a general ad'
vance in the rate of commercial discount,
although they have found it necessarY to
increase the rate in certain quarters oWinE
to the higher amount paid for interest o
deposits. In spite of the high rate Of
interest in England, which has been for
some time 5°. as the minimum Bank Of
England rate, the market in Canada has
been kept steady, and with the probabili t.Y
of considerable exports of varions kinds, 'å

580



531THE MONETARY TIMES.

is quite likely that this state of things may
continue during the winter, unless some
Unforeseen condition arises. We cannot
dissociate ourselves entirely from the great
rnoney markets of the world. if any sharp

spasms occur leading to serious trouble,
either in London or New York, we must be
Prepared to find the effect reflected back
apon Canada. Prudence and caution both
in importing and manufacturiug would be
especially in order at present.

30th Sept., 1889. [In thousands.]

Banks Banks Banks
Description. i Que- ln On-B l Total

bec. tario. other
Prov's

Capital paid up.. 34,451ý 17,709 8,0261 60,186
Circulation ... 16,902 10,409 5,577132,888
Deposits........72,969 48,711 16,982 138,662
Loans& Discounts 105,712 67,002 22,906 192,620
Cash sud Foreign

balances (Net).. 23,069 7,669 3,991 34,729
Legals ...... .... .... . ·....
Specie .......

30th Sept., 1890. [In thousands.

Banks Banks Banks
Description. in Que- lun On- lu Total.. bec.1 tario. other

Capital paid up
Circulation ....

D'apoits ........ns & Disc'ts.
Cash & Foreign

balances (Net)..
Legals ....
Specie..

34,991]
17,6611
68,219

105,510

18,3841
5496
3,502ý

16,521
11,755
50,581
68,128

8,135
2,873
1,918

Pro '.

8,920
6,106

19,368
27,509

3,826
1,284

829

59,932
35,522

138,168
201,147

30,345
9,652
6,249

OUR BRITISH VISITORS.

One effect of the visit of the members of
the British Iron and Steel Institute to

Canada will be to call attention to our
mineral resources. They have seen Sud-
bury for themselves, and will judge from

What they saw. From a hurried visit only
a611 imperfect impression can be obtained.
General views may lead to some general
conclusions, though quantities cannot bE
fathomed or comparisons with other coun
tries be safely made. Mr. Wiman, wh<
Wsf the orator at the banquet he gave t

ther, thinks the nickel deposits at Sudbury
are the most extensive in the world, thougi

We have also learned what some of oui

sientifie visitors from England think on this

point. They have rushed to no hasty con
Clusions, but the vice-president attests

the existence of a large deposit o

nickel. Nickel is said to have a new

value as an alloy of steel for armor-plated

vessels. France has made some experi

nIents with this alloyed metal, and th

U.ited States Government is impresse'

With its value, for it proposes to use thi

rnaterial in the construction of three larg

War vessels, for which Congress has mad

the necessary appropriation. The Govern

1ont of Great Britain, more interested i

naval defence than any other nation, W

Yiay be sure has not been asleep whi2

Other governments have been acting0

Proposing to act. The chances are thati

knows quite as much about the valuec

steel plates alloyed with nickel as any othe

government. The fact that it says littlec

nothing does not prove that it has made 1

operiments and formed no opinions-

Sone thirty years ago, a valuable du

covery of nickel on the Canadian shores of
Lake Superior was announced, but nothing
came of it. The deposits of this metal at
Sudbury, if they be anything like so rich and
extensive as Mr. Wiman alleges, muet prove
of great value. He tells us that, in other
metals, Canada is rich beyond other
countries, and though he does not pretend
te be au expert himself, he doubtless rests
his conclusion on the opinion of experts.
At the same time, it is well te note that
hitherto a fatality has attended many of
our mining experiences. This was owing
partially te the emplcyment cf imperfect
methods. The disappointment that fol-
lowed upon the non-success of these pre-
vented capitalists from taking any risks in
mining ventures. We may expect now to
see copper mining at Sudbury pursued with
the best appliances which science provides.
Mr. Wiman thinks that thestoryof the Calu-

met and Hecla mines will here be eclipsed.
There muet be a wonderf al exposure indeed
if he is correct in saying that there is cop.
per in sight at Sudbury "at least twenty-
five times the extent of the American de.
posits " in the Calumet and Hecla mines.
What is in sight an expert can see for him-
self, and provided he is certain of the con.
tinuation as well as the exposure, he can-
not 1e mistaken.

Of our silver and gold deposits Mr.
Wiman rather infers than asserts the econo-
mic value. Silver Islet was exceedingly
rich-these riches might have belonged
to the Canadian and British shareholders
had they been advised by Mr. Thomas
Macfarlane-but the end of the riches waf
reached. If the vein had any con-

tinuation to the main shore, it could nol
be found. Silver deposits on the main
land north of Lake Superior are frequentl3
met with; extensive, if still partial and in.
adequate experiments, have been madE

. with them-so far, it must be said, without
l on the whole, satisfactory results. It i
e too soon te pass a final judgment on thei
. value. Americans bave tried their hand
o on these ores, as well as Englishmen ani
o Canadians, but we should be reluctant t
y conclude that the experimental stage ha
h been passed. If we adopted such a con
r clusion, we should have to confess failur
s Discouragements there have been, bu
- these are incident to all mining enterprisei
s especially in their initial stages. It
f quite within the range of possibility thi
w other profitable silver mines north of Lak
d Huron and Superior may be found. TI
i- silver rock has a wide distribution, an
e may yet answer the expectations of th
)d most sanguine. At present, we have nî
s gone far enough to get into the region
e certainty. Gold in Canada is still mo
e widely distributed than silver ; but so fa
i. if we except Nova Saotia, the working of
n has net been found profitable east of t]
ve Rocky Mountains. Experimenting wi
le gold has been far less extensive than wi
or silver, yet the general result is mo
it decisive. It is extremely doubtful whethq
of with our present knowledge of separati
er the gold, any known deposits, except thc
or of Nova Scotia, this side the Rockies, c
no be worked at a profit. This view is stat

with diffidence; and even if true nw,

is. may possibly cease te be so in the future

Of the value of our gypsum and asbestos
deposits there can be no doubt. And while
these ought not to be neglected, it should
never be forgotten that our agricultural
resources form a great and undoubted
source of wealth, which may well challenge
the attention of the world. The other day
news came from Germany that efforts were

being made there to discourage emigration
to Canada. The fact was most likely due

to the evil energy of the agents of some
other countries, or carriers who are after

emigrants The fact is, Canada is entirely
unrepresented in Germany, whence, with

proper management, she ought to get a

large emigration. But mining and agricul-

ture, so far from being antagonistie, are
mutually supporting. Mining is best car-

ried on when agriculture is being developed
close at hand, otherwise provisions have to

be transported at serions cost and under

extreme difficulties. There are probably
gold mines even in British Columbia that

would not remunerate white labor and that
could be worked to a profit by Chinese,
which British Columbia wills shall not be
allowed to come into the country. A pro-
vince that thus strikes a blow at its own
prosperity cannot complain if it is compar.
atively poor.

The members of the British iron and
Steel Institute will have learnt something
of the resources of Canada, and will doubt-
less, on a fitting occasion, be prepared to

turn that knowledge to account. They

have seen with their own eyes, and are in a

position to judge for themselves, and to

s impart te others the knowledge they have
acquired.

- TORONTO'S DEBT AND RATE OF
y TAXATION.
1.--

e The daily pross has been giving a good

, deal of attention of late to the financial con-

s dition of the city, but has not always drawn

r from the figures conclusions with which we

s eau agree. While all will admit that the

d transition period of the last three years,

o during which Toronto has grown from a

s lesser to a much greater city, territorially
. and in wealth and buildings, has occasioned
e. many expenditures, it is not everyone who

ut is willing to concede that these outlays have
s, been only commensurate with the city's

is progress. Yet it must be remembered that
at three-fourths of the present debt has been
es imposed by the direct vote of the ratepay-
me ers, the other fourth being incurred under
ad statutory authority. The ratepayers are
Le not always too willing to vote monies for

ot needed improvements, and may be fairly
of assumed to be a safeguard against self-

re imposed taxation. They have often burked
r, much needed improvements. When the

it exhibition buildings were contemplated
le they voted down tbree successive by-laws

th for #150,000, $100,000 and $75,000, and then

th the council put the amount in the general
re rate and forced upon Toronto the most

er, prosperous and progressive institution of its
ng kind on the continent, and one which has
ose doue more to push Toronto forward than
an any other. It might be well to deal with
ed the required increased pumping capacity
it in the same way.

. The sidewalks, sewers and roads cf To.
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ronto are laid on the local improvement
plan, upon petition of the owners, and
made a charge against the property bene-
fited, the city being called on to contribute
that proportion of the expense of the im-
provement made on street flankages, inter-
sections, and in front of properties exempt-
ed from taxation. In this way it has been
called upon to contribute $1,129,310.

This local improvement debt is by
statute omitted frum the estimate of the
total civic debt for borrowing purposes, as
it i4 practically a trust debt, unlimited, or
rather limited to the demands of the
property owners, and is no charge on the
annual taxation. It amounted on the first
of the year to $2,583,970.35, made up as
follows :-
By the City .................. 2,130,523 73

Yorkville (recently annexed).. 60,109 00
Parkdale " " 391,330 62
Brockton " " 2,007 00

Total .................... 82,83,970 35
The water-works debt, amounting to

$8,485,760 90, is omitted by statute from
the total civic debt for borrowing purposes,
and the city bas assets for every dollar ex-
pended ; this expenditure is profitable too,
for the department earned in the last three
years $240,000, which was applied in reduc-
tion of general city taxes.

The general city debt on the first
day of January last was $11,513,590.95,
issued for the undermentioned purposes :
General city purposes, including

public buildings not mentioned
below................... #

City's proportion of local im-
provements, sewers, roadways,
sidewalks, etc ............

Jail ..................
Municipal and county buildings
Drill shed site........
Garrison Creek and Rosedale

Ravine trunk sewers ........
Don River improvements ......
Island breakwater ............
Railway aid ..................
Esplanade construction........
Water works ................
Public, High & Separate Schools
Public library...........
King street subway.........
Public parks..................

1,261,333 22

1,129,310 66
139,899 68

1,049,992 27
99,995 40

274,996 21
574,991 80

99,995 40
1,179,606 20

621,896 77
3,270,786 90
1,093,035 75

49,999 40
99,998 52

134,994 77,

811,080,832 95
Add Yorkville, Parkdale and

Brockton debta.............. 432,758 00

Total gross debt ............ 811,513,590 95
The item, general " city purposes,"

embraces fire halls, markets, registry
office, police stations, and all such civic
buildings. The city's proportion of local
improvements we have explained, as well
as the waterworks debt. The jail was
built many years ago, but new municipal
and county buildings are in course of erec.
tion, and will cost a further $600,000 to
finish. The history of the popular vote for
that amount is fresh in the minds of all.
The Don improvements have cost $274,000
more than the estimate, the increase being
largely due to the carrying on of the works
on a much larger scale than that on which
legislation to make the improvement was
asked and granted. Ex-Mayor Howland is
responsible for the substituted plan. The
drill shed site was voted by the people for
the volunteers, and is an asset for the
amount expended, as are the Island andj
other parks for the expenditure made on
them. Ninety thousand dollars was paid
for purchasing the intereste of lessees of

the lots now forming the Island Park, and
for filling them in; $35,000 was paid to
mortgagees who held mortgages against
the Horticultural Gardens, at the time the
city acquired them. The money given
to the railways many years ago in the shape
of bonuses, has given a good return to the
city, and that spent recently on the con-
struction of the Esplanade will give the
city a most valuable water front. The
public and separate schools are the neces-
sary outcome of extended area and in-
creased population, and are a credit to
Toronto, as is the public library. The King
street subway connects Toronto with Park-
dale, and was built under the order of the
Railway Committee of the Privy Council.

The vote of the ratepayers authorized
the expenditure of the amounts before
enumerated for general city purposes, city
and county buildings, railway aid, water
works, parks, drill shed site, Island
breakwater, Don improvement and Public
Library, while the Esplanade, jail, Gar-
rison creek, and Rosedale ravine sewer,
schools, King street subway and city's
proportion of local improvements were
made under statutory authority.

These including the Yorkville, Parkdale
and Brockton debts, are the items making
up the city's debt; and if that debt is too
great, then it follows that some of the im-
provements upon which the money has
been spent should have been foregone: it
is for those who object to the amount of the
debt to say which improvement the city
should be without. If the city will be
satisfied to stand still and make no more
improvements for forty years, there will be
no debt, as the following table of deben.
tures, which are wiped out from year to
year by the sinking fund provided for that
purpose, will show:
1891 debentures
1892 "4
1893 "4
1894 "
1895
1896 "i
1897 "4
1898
1899 9
1901 "
1902 "i
1904 "g
1906 "g
1907 "9
19 0
1919 4

1920 "d
1921 "d
1922 i
1923 d
1924 "i
1925 "6
1926
1928
1929

maturinggi
"6
"6
'4

"4
"g

"d·
"6

"i

"i

" &

" &

"4

"6

...... 8 132,000 00
109,400 00

...... 41,000 00
...... 208,034 44
...... 367,157 99
...... 627,941 76
...... 1,163,161 41

.... 159,608 66
2. ,506 O0
4,650 00
4,000 00

639,888 79
923,680 66

...... 20,546 62
124,846 15

.... 733,237 06
... 22,036 26

233,618 60
239,527 59
178,450 93
223,238 85
864,003 67
294 '200 00
836,930 40

3,341,000 00

811,644,667 85
The 08,000,000 of debentures maturing

in 1929, bearing interest at three and one-
half per cent., were sold advantageously,
it was thought, by the Mayor and Treasurer
in London last year, and the proceeds were
applied to the following purposes:-
Water works ................ 6 727,581 26
Publi cbsh ·............... 455,821 41
High ohools ................ 77,648 89
Public parks................109,994 77
King street subway........... 99,998 52
Don Ri r improvements.......274,995 87
New city and county buildings 749,992 27
Garrison Creek sewer.. ....... 49,999 25
Rosedale Ravine sewer ........ 124,998 14

General city purposes, including
erection of fire halls, police
stations and market altera-
tions, extension of sewers into
Bay, etc.................270,276 95

Renewal of debentures maturing
in 1889 .................... 400,000 00

#3,341,307 33
The civic debt stands then as follows :-

Gros. general debt.........611,513,590 95
Gros. local improvement debt.. 2,583,970 35

814,097,561 30
Deduct sinking fund ....... 1,322,040 66

Net debti.. ........... 812,775,520 64
Froru this deduct-

Local improve-
ment debt ...... 12,583,970 35

Water-works (self.
suutaining) .... 3,485,786 90

---- # 6,069,757 25
Total debt chargeable againat

general taxation...........8,027,804 05

814,097,561 30
Against this debt of $8,027,804.05 the

Corporation holds property valued at
$350,000 more than the debt, about $3,000,-
000 of which is revenue-producing.

The assessment of the city, on which
taxes at the rate of 14- mills on the dollar
is being paid this year, is $136,000,000, and
this provides moneys to pay annual ex-
penditures, including interest and sinking
funds, part of which expenditure is con-
trollable and part not, but of this phase of
the question we propose to treat next
week.

CONSOLIDATION OF LOAN
PANIES.

COM-

A matter which creates much interest
in financial circles is the proposed amalga-
mation of two important Ontario loan
societies, the Canada Landed Credit Coin-
pany and the National Investment CompanY
of Canada (Limited). By unanimous
resolution of the directors of both comn-
panies, it has been agreed that these two
organizations shall be made one, subject,
of course, to the approval of the share-
holders, which has been asked. The name
proposed for the amalgamated interests is
The Canada Landed and National Invest.
ment Company (Limited).

The step is one which has been for soine
time in contemplation. Probably the ill-
health and impending retirement of the
valued seoretary of the Canada Landed
Credit Company, Mr. McGee, was one
circumstance that led to the project being
formed, but doubtless considerations of
economy had to do with the conclusion now
reached. Certainly a saving of expense
can be effected by the union of the twO
companies, and greater proportionate earn-
ing power be rendered possible. The move
is in a direction which we have often
advocated, and we do not see any objection
to it, the interests of small shareholders
being, of course, carefully guarded, provis-
on for which, we are glad to see, has been
made. Two boards of directors, two sets
of clerks, the inspection staff of two offices,
can give place to one set of each, and inl
other respects the expenses can be reduced.
And this is a serious consideration in view
of the reduced profits possible to mortgage
oan companies now as compared with
ormer years.

i

f
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The Canada Landed Credit Company was
%orporated in 1858, and it has been con-
ducted with intelligent care. Of its $1,500,-b
000 Subscribed capital, 6664,000is paid up,
and a reserve fund bas been accumulatede
arnounting to $166,000, in addition to $32,- e
669 of a contingent fund. Its borrowings on
debentures amount to $1,480,000, and it hasv
current loans to the extens of $2,240,000.]
These figures are taken from the annual0

rePort for the year 1889. It pays a seven P
Der cent. dividend, and its stock is worth in'
the market 119 to 120. Mr. John L. Blaikiet
ha for many years been its president, and
Mer. D. McGee its secretary.

The date of incorporation of the Na-
tional Investment Company of Canada,
Lirnited, was 1877. Its subscribed capital
1s $1,700,000, of which 6425,000 is paid.
The reserve and contingent funds amount
to 842,000, according to the latest annual
report. Its debenture debt is about $1,100,-
000, and its loans $1,590,000. The dividend
for some years past bas been at the rate of
8ix per cent., and the stock is held at 103.
8ince the resignation of the presidency by
Mr. William Alexander, in 1886, Mr. John
Ioskin,Q.C., LL.D., has been its president,
and Mr. Audrew Rutherford its manager.

The basis upon which the consolidation
'8 to take place is as foliows: The new
001npany takes over the assets and assumes
the liabilities of both the present compapies,
the assets to be valued hy a joint com-
Iý1ittee chosen by the directors of each.
The National Company to transfer to the
reserve fund so much of its capital stock
s6, added to its surplus, will make its per-
centage of reserve equal tothat of the Canada
Landed Co.; the shareholders of each
are to be allotted in lieu of their former
holdings, shares in the new company of
%100, of which 50 per cent. will be declared
Paid up. Provision will be made for the
disposal of holdings in the older company,
not sufficient to take up a full share in the
new company. This arrangement would
do away with the two classes of stock
LOwn as old and new shares in the C. L.
Co.

Meetings of the shareholders of both com-
Panies have been called for Tuesday, 13th
Ja.nuary next, to consider the proposed
antalgamation, to carry which requires a
two.thirds vote. At the last session of
?Arliament power was taken by the Cana-
da ILanded Credit Company for such pur-
Pose.

It is quite safe to say that the business
of the new company will be prudently con-
ducted. The present president of one Of
the existing companies will be its head, the

esent president of the other will be its
eputy head. The integrity and capacity

Of both these gentlemen are universally ad-
'itted, and in Mr. Rutherford they wili, We

Oonsider, have an excellent manager.

-Canadian banks haveleclared dividends at
the following rates per annum for the half-
Year now current:

Bank of Montreal.........10 per cent.
Merchants Bank of Canada... 7

Ilperial Bank af Canada.... 8 "

Btndard Bank cf Canada.... 7 "

THE FASHIONABLE SEALSKIN.
a

For some days past the daily newspapers e
ghave contained exciting paragraphs-ex- f

citing,that is, to fashionable women-to the
effect that sealskins would this season be ts
so scarce that the result must be an ad-
vance of a hundred per cent. in the price of
the fur. These were either "discounted "
or entirely passed over by the male news-j
paper readers, as is doue with some of the
well-known reading-matter sells, perpe-
trated by patent medicine men. But there
is truth in them. The order of the Ameri-
can Treasury limiting this season's legal
catch of Alaska seals to 30,000 where it was
last year 100,000, sent up prices of these1
skins in London 25 shillings, a week or
more ago.

But the predictions of greatly advanced
prices were for once exceeded by the actual
advance. The annual sale of salted seal-
skins took place in London, England, on
Monday last, and its result showed such
an increase in price of seal furs as is un-
precedented in the history of the fur trade.
Comparing the figures reahized at this sale
with former ones, there were transactions
at au advance of eighty-eight per cent. for
Alaska seal-skins, fifty-five per cent. for
North-West skins, and fifty-two per cent.
for Copper Island skins. There were, be-
sides, only twenty odd thousand skins sold
at this sale, where last year there were
ninety odd thousand. Of course the full
force of this rise in price of the raw skins
will not be felt this winter, as it will be
next. But at such altered quotations as
these changed conditions imply, the pros-
pect of the middle.class citizen's wife pos-
sessing that great desideratum of the
average woman's life, a sealskin cloak, is
made much more remote.

SHOE MEN ON DATING AHEAD AND
RETURNS.

Returning to a warehouse goods already
bought by a retailer has proved a nuisance
to plenty of merchants besides those in
Canada. The shoe manufacturing houses
in the States are down upon this practice.
They also object to guaranteeing quality
and wear of goods, as has been a custom,
and are tired of dating ahead. Some
seventy members of the shoe trade from
twenty-two different places in the East,
including the cities of New York, Philadel-
phia, Newark, Rochester, Boston and vari-
ons towns in the New England and Middle
States, came together in New York on the
7th instant, Mr. George Silver, president of
the New York-Boot and Shoe Manufactur-
ers' Association, in the chair..

Letters from Chicago, Utica, Worcester,
and other places were read, showing sym-
pathy with any effort made to get rid of
these evils. One man's letter called the
dating of bills forward "a great and serious
nuisance." Said another: " a resolution not
to guarantee leather and not to take back
goods is a move in the right direction."
After much discussion the following reso-
lutions were carried :

WHREAs, Lt is Oonceded that shoes remain-
ing in stock loe their vitality, lustre and

nehess, bside. beooin tender and britt,
therefoare be it

Grand Lodge.
Pennsylvania..
Ohio..........
Kentucky ....
Ney York
Illinois .. ••••

California ....
Georgia ......
Tennessee ....
Wisconsin ....
Indiana.
Iowa.........
Missouri ......
Minnesota ....
Michigan ....
Kansas.
Ontario.
Oregon ......
Massachusetts. .
Maryland.
Nebraska ....
Nevada..
Colorado.......
Texas ........
The Dakotas..

Jan. 1.
15,643
3,586
1,462

31,103
20,397
18,769
2,573
1,977
6,729
2,788
4,195

21,528
4,920

15,842
14,165
19,501

4,644
16,543

6,592
6,379
3,531
4,394
3,228
1,561

Sept. 1.
15,639

3,534
1,450

30,634
19,293
18,021

2,529
1,839
6,716
3,012
4,431

22,454
5,930

16,815
15,737
20,803

4,856
19,047
7,044
7,603
3,974
4,592
3,449
2,085

De-
crease.

4
52
12

469
1,104

748
44

138
13

crease.I...

224
236
926

1,010
973

1,572
1,302

212
2,504

452
1,224

443
198
221
524

Totals ...... 232,050 241,487
Net increase..........9,437.

On the 27th October the twenty-second
anniversary of the founding of the A. O. U.
W. in Pennsylvania was celebrated. But
the Order has only been paying $2,000 at a
member's death for seventeen years past.
It was originated by Father J. J. Up.
church, as he was called, and his own
death took place some five or six years ago,
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Resolved, That we, shoe manufacturers here
ssembled, resolve that we deem it inconsist-
nt, unreasonable and unjust to be asked to
uarantee in any way leather which the manu.
acturers thereof expressly refuse to warrant.
Resolved, That it is the sense of this assembly

hat as soon as goods are accepted our respon-
ibility shall cease, except as to workmanship,
which we guarantee as heretofore.

It is as well to add that the morocco
manufacturers of the United States held
a meeting on 10th July last, at Long
Branch, and resolved that they "should
not and would not guarantee the wear of
eather, it having been examined and ac-
cepted, nor allow claims for damage to
leather after it has gone into wear," and
this action of theirs was made a part of
the preamble of the shoe men's resolutions.
The morocco men, by the way, at their
July meeting decided nem. con. that re-
turning goods had developed into such a
glaring evil that it must be stopped.

ANCIENT ORDER UNITED
WORKMEN.

The total membership of the United
Workmen on the first of January last was
232,050. On the first September this
year the members in good standing num-
bered 241,486. The increase during the
eight months is 9,437, nearly all of which
gain was made in the six jurisdictions of
Minnesota, Kansas, Massachusetts, Michi.
gan, Nebraska, aud Ontario. Only 851 of
an increase was made in the whole of the
other eighteen grand lodges. New York
lost 469 members more than all the new
ones obtained; California lost 748, and
Ilhinois decreased 1,104. Pennsylvania, the
parent State,has about come toastand-still,
having only been able to increase its mem-
bership by 570 in six years past. The fol.
lowing statement shows the number of
members in each separate beneficiary
jurisdiction, with the net decrease or in-
crease in membership during the first eight
months of the current year :-
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One of bis first fellow-members, John
Cameron, died a few weeks ago in Penn.
sylvania at 73 years of age. The amount of
certificates now in force is $482,974,000 in
all the jurisdictions. About #30,000,000
have been paid to the beneficiaries of the
deceased members, all raised by a uniform
assessment levied once a month. Some.
times it is $1 and sometimes $2 per month
in the younger jurisdictions; but in the
States in which the Order was first organ.
ized it is sometimes $3 and even $4 per
month for many consecutive months. Nota-
bly has this been the case in Ohio and
Kentucky. And now the healthy State of
Illinois threatens to join the others in be.
coming a claimant upon the other grand
lodges under the general Relief law. This
law permits of any grand lodge making a
general assessment upon all other jurisdic-
tions whenever its own assessments reach a
certain prescribed number. The number
of assessments each grand lodge must
make upon its own people before getting
help from outside is fixed for three years
at a time by the Supreme Court of the
Order at its annual meeting. There is a
good deal of dissatisfaction in some sec-
tions with the working of this relief fea-
ture. Jurisdictions which take extra care
to make a good selectiop of young and
healthy risks complain of having thrown
upon them the results of carelessuess on
the part of the management in Ohio, Penn.
sylvania, Kentucky, Illinois, &c. The whole
Order is built upon a wrong foundation, so
far as its assessments are concerned, inas-
much as old and young are required to con-
tribute a uniform $1 at each call. The
net cost of carrying $1,000 upon a young
man of 23 years of age is only about $7 a
year, but upon a man of 63 the natural or
net cost is $34, and at 73 it is $80.17 per
$1,000, and at 83 it is $191.56 per $1,000.
When the majority of the members in any
jurisdiction become over 60 years of age
the cost will become so heavy that no more
" young blood "can be had to unload upon,
and " relief calls " will be coming from all
quarters, with little chance of being cheer-
fully responded to.

How arbitrary and unscientific is the
basis of such orders is clearly seen from the
following statement made editorially by the
New England Workman: "One of our
members belongs to three other orders
where the benefit is the same as in the A.
O. U.W. For the ten months of this year
in one he bas paid $21, in another 623.52,
in another $24.80, and in the Workmen it
has cost him 69." It cannot be right to
pay $24.80 to one order and only #9 to
another for precisely the same benefit.
This party is probably an elderly man, and
pays according to age in the first three
orders, while in the Workmen he is paying
less than one-third of what he ought to pay.
Somebody must be paying the other two-
thirds for him. How long will they do it ?

In Ontario the assessments have not been
so light as in Massachusetts. Here, in the
ten months, no less than thirteen calls of
$1 each have been made, instead of an
expected nine. And this thirteenth call
made on the lt October, is mostly for
August deathe, only four cf them having
happened in September, and these during

the first seven days of that month. There
are therefore three months and twenty.
three days to assess for yet, before the
year's mortality bill will be covered. In
Massachusetts there was no assessment
needed in September and only nine previ-
ously, so light had been the deaths during
the summer months. This accounts for
the liberal increase of membership in that
State, compared with States where the
Order is more aged.

As an indication of the fact that the old
die faster than the young, or else that very
few young men join these Ancient Work-
men in Canada, it is worth while calling
attention to the ages at which the deceased
members became claims upon the funds,
as found in Brother M. D. Carder's last
three official monthly calls :-

Date. Under 30.
Aug. let .. 32

29
27
28

Sept.lst .. 23
29

Oct. let

Totale .. 6

33 to 40.
39

37
38

4

43 to 5).
43
45
40
47

40
40
43

45
45
46
45
41

12

Over 50.
56
52

58
56
55

53
53

7
Members are admitted between the ages

of 21 and 50, and the above record shows
that for the nineteen years up to age 40
there were only ten deaths, while upon the
ten years above 40 there were nineteen
deaths. That is nearly twice as many in
half the time, or practically four times as
heavy on the older ages. Besides this, no
less than six of the ten who died under 40
years of age, lost their lives through acci-
dent-mostly by drowning and railroad
casualties. Also two or three ait older
ages.

DECISIONS IN COMMERCIAL LAW.

MEiD v. O'KEEFE.-The judgment of the
Supreme Court of Canada, reversing the judg-
ment given by the Court of Appeal for Onta-
rio, is as follows: Partnership articles for a
firm of three persons, provided that if any
partner was guilty of breaking certain condi.
tions of the terme of partnership, the others
could compel him to retire by giving three
months' notice of their intention to do so, and
a partner so retiring should forfeit his claim
to a share of the good-will of the business. One
of the partners having broken one of such
conditions, the others verbally notified him
that he muet leave the firm, and to avoid pub.
licity he coneented to an immediate dissolu.
tion, which was advertised as " a dissolution
by mutual consent." After the dissolution
the retiring partner made an assignment of
hie good-will and interest in the business, and
the assignee brought an action against the
remaining partnere for the value of the same.
Held, that the action of the defendants in
advertising that the dissolution was by " mu-
tual consent " did not preclude them from
showing that it took place in consequence of
the misconduct of the retiring partner; that
such advertisement could not be invoked to
support a claim which could have been made
if th%, dissolution had really been by mutual
arrangement ; that the forfeiture of the good-
will was caused by the improper conduct
which led to the expulsion of the partner in

fault, and not by the mode in which such
expulsion was effected; and, therefore, the
want of notice required by the articles of in-
tention to expel could not be relied on as
taking the retirement out of that provision of
the articles by which the good-will was for-
feited.

BLACK v. ONTARIO WREEL Co.-In an action
by a workman against his employers to re-
cover damages for injuries sustained owing to
the falling of the cage of an elevator in the
defendants' factory, the negligence charged
was in the manner in which the heads of the
bolts were held and in the nature of the safetY
catch used upon the cage. There was no evi-
dence to show that the defendants' were or
should have been aware that the bolts were
improperly sustained. They had employed a
competent contractor to do this work for thern
only a few weeks before, and it was not shown
that the alleged defect might readily have
been discovered. Held, by Court of Queen'0
Bench of Ontario, that the defendants were
not liable upon this head. The safety cah 11

was made for the defendants by competent
persons, and there was no evidence that it
was not one which was ordinarily used. Held,
that the defendants were not liable upon this
head unless there was a want of reasonable
care on their part in using the applianc8

which they used ; and it was no evidence of
such want of reasonable care merely to show
that a safety catch of a different pattern W8

in use ten years ago by others, or even that it
was at present in use, and that a witness
thought it might have prevented the accident;
and, as no negligence was shown, the defend-
ants were not liable either at common law or
under the Workmen's Compensation for
Injuries Act. By provision of the Ontario
Factories Act, "All elevator cabs or cars,
whether used for freight or passengers, shall
be provided with some suitable mechanical
device, to be approved by the inspector,where-
by the cab or car will be securely held in the
event of accident," &c. There was no evidence
to show whether this particular safety catch
had been approved by the inspector. Held,
that the onus was upon the plaintiff to prove
that the catch had been approved; and if il
had neither been approved or disapproved, the
question still was wheth-r the catch used Was
of such a character and pattern as to make
the use of it unreasonable.

RE MANUFACTURERS' LIFE INsURANCE Co. AND
McLEAN.-This was a petition by the purchaser
of certain land in the City of Toronto fro0n
the Manufacturers' Life Insurance Co., to have
it declared whether or not he, having agree
on the 9th of Auguet, 1890, to buy certaii
lands " free from encumbrances," was liable
to pay the proportion of the taxes levied for the

year 1890 f rom and after the date of the said
agreement. On the 7th of July, 1890, the Cor-
poration of the City of Toronto passed a by-
law fixing the rate of taxation of real este
within the city for the year 1890, and declaring
that the taxes should be payable from and af0er
the 7th of July, 1890. The petitioner took the
position that he was entitled to have the whole
of the taxes for the current year charged upon1
the lands, paid by the company, as being n
encumbrance on the lands, but the company
declined and refused to pay the same, excePt '
ing an amount thereof proportioned to so mch
of the current year as should have elapsed uP
to the date of completing the purchase. The
Chancellor of Ontario decided that the taeo
are an encumbrance only 1o th1e date cf the
*purchase, and a proportionate part only is paY-
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able by the sellers, the practice of long stand-
14g being that the taxes are apportionable be-
tWen the vendor and purchaser according to

the date of the sale.

ACTUARIAL SOCIETY OF AMERICA.

The Actuarial Society of America held its
mOii-annual meeting at Hartford, Connecticnt,

lat week The last meeting-the annual one

-was held at the Astor House, New York, on
the 24th April last. Forty-one members of
the actuarial profession were present on Friday

lat, and the chair was occupied by the presi-
dent of the society, Mr. Sheppard Homans, of
the Provident Savings Life. The meeting

being held in the Senate Chamber of the State
louse at Hartford, the president made grace-
ful allusion tothe courtesy of Governor Bulkely
and te the beauty of the building, continuing
thus:

"IWith the inspiration of sncb surroundings,
We ought the better te grasp and master the

Probleme before us. These problems relate to
the bases upon which the important economy
Of lite insurance depend. With over 83,000,-
000,000 of premiums to pay to future widows
and orphans, with $800,000,000 in hand, and an
income of $100,000,000 with which to meet
theft promises, life insurance is an important
economy. Whatever affects the laws of mor-
tality, the influence of medical selection, the
Proper estimate of contingent liabilities, the

qluitable distribution of surplus, the present
and future rates of interest, are questions pro-

Perly before us, and upon their solution will

largely depend our claims upon the confidence
Of the community and the measurement of our

usefulness to our fellow-men. Whether or not
the actuary should be responsible for the man-

agement of the finances, or of the agency corps
Or of any business details, are questions not

Pertinent te our society or te this meeting; but

Whatever affects our knowledge of the laws of

rnortality and of the improvement of money

by interest, are within our province and de

rInand our best efforts and abilities. It is to

these questions that we will now, if you please

address ourselves."

After the remarks of the president a discus
Sien took place by the members of the Society

0t the papers read at the annual meeting lasi

April.

At the Friday session, which opened at te

iu the morning, the following papers wer

read : "Proper Assesement of Expenses," b

W. C. Wright ; "lInsurance of Impaired

Lives," by J. M. Craig; " Margins for Ex

Penses, Contingencies and Surrender Charges,

by Sheppard Homans; " Extra Premiums,

bY D. P. Fackler; "Development of the Con

tribution Formula," by D. Emory McClintock:

IExpression of Specific Premium Contribu

tiOn to Surplus," by J. A. Fowler.

The following officers and members wer

PrOentt: Officers and Council-Sheppard Ho

rans, president, Provident Savings, Nev

York; D. P. Fackler, first vice-president, con

'ulting actuary, New York; H. W. St. John

second vice-president, Etna, Hartford; Israe

C. Pierson, secretary, Washington, New York

Bloemfield J. Miller, treasurer, Mutual Bene

fit, Newark.
Other members of Council-Oscar B. Ir

nd, Massachusetts Mutual, Springfield

Enmory McClintock, Mutual, New York; Wm

oCabe, North American, Toronto; Georg

. Phillips, Equitable, New York; H. '

8rith, United States Review, Philadelphia.

SMembers-J. M. Craig, Joseph A. DeBoe

George Ellis, William Hendry, lWaterl

1
Mutual; J. M. Holcombe, A.M., J. B. Lunger,

T. B. Macaulay, Sun Life, Montreal; W. C.
Macdonald, Confederation Life, Toronto; E.
P. Marshall, W. A. Marshal, William T.
Standen, William E. Starr, D. H. Wells, Geo.
B. Woodward, Walter C. Wright.

THE IRON AND STEEL INSTITUTE.

The members of the British Iron and Steel
Institute, who have been in the Southern
States of the American Union, reached To.
ronto on Wednesday, having been lunched and

entertained en route at Hamilton with a cor-

diality which had a most happy effect. A
reception was held at Government House in

tkeir honor, the Lieutenant-Governor and Miss

Marjorie Campbell, together with the Premier

of the Province, receiving the guests. Several

hundred citizens called and showed a lively

interest in the visiting ladies and gentlemen.

Among the visitors were Sir James Bain of

Glasgow, one of the vice-presidents of the

Institute; G. J. Snelus (vice-president), and

ladies, Whitehaven; Alfred Muir, Manchester;
H. F. Craggs and ladies, Middlesbro; Joseph

Richardson, Stockton; Baron Sochor, Leeds;

Paul Siebel, Dusseldorft; N. Beckmann,
Aachen; Franz Marbourg, Wiesbaden; J. F.

Pease, Darlington ; R. T. Wilson, Middlesbro;

W. H. Walker and G. Jackson Smith, Shef-

field; R. Grigg, Middlesbro; J. C. Ridley,

Newcastle-on-Tyne; F. Monks and ladies,

Warrington; S. Drummond, Bradford; A. O.

Diehman, Berlin; Carlo F. Holfer, Genoa;

Prof. and Mrs. Huntington, London; J. F.

McLaren, Glasgow; Chas. H. James, Merthyr-

tydvil.

The Dominion Government had appointed a

committee to escort the guests to Ottawa, anc

these gentlemen were in attendance at Toronto

They are Dr. A. R. Selwyn, director of the
Geological Survey; Thomas Macfarlane, F.R

S.C., Chief Dominion Analyst; H. B. SmalI

secretary Department Agriculture; B. T. G
Bell, editor Canadian Mining Review. Mr

Archibald Blue, Deputy Minister of Agricul
ture for Ontario, was also in attendance
having already escorted another party of th
visitors to view the nickel and copper deposit

ï at Sudbury. It is matter of regret that th
t visitors, owing to their departure laist evenin

for Sudbury and Ottawa respectively, wer
n unable te acoept the intonded hespitality cl
,e the Toronto Beard ot Trade, whese seoretary,
yMr. Edgar Wille, telle us that 66We had $2,00

d eubecribod in about ten minutes by momberi
z-ef the beard te give those s3cientiflo gentîsmer

and manufacturer. a hearty entertainment.

CONSOLIDATION 0F THE ROYAL AND
k; THE QUEEN.

Much interest has been taken in the amal
e gamation et those tvo important Britisl
D, ineurance cempanies. Particulars et the pro
W pesed arrangement have been precurod frex
1the American manager, Mr. Edvard F. Be<

2, daîl, by the Nev York Bulletin. That gentle
el man, vhe has juat returnod frem Euroe

1;statos that under an agreement entered i
e- by the directors et the Royal and Qneen In,

surance cempanies, dated Octoôber lst, 1890
5e- the latter transter. tte fermer aIl its aeset
1; and liabilitios. The capital stock et the Qne
n- ie te be cancelled, and in lieu thereot nov ste0
ge in the Royal viii be issuod in the prepertici

o. eonee share for seven shares et the Qnee:n
Thie agreement ha. yet te be ratified by t!
ar teckholdore et benth cp2ne. an th

noen ttecut a eb band

24..........
25..........
27..........
28..........
29..........
30..........

Total ............

clearings.
81,672,679

1,582,986
1,062,729
1,810,191
1,613,295
1;556,498

09,298,378

Last week .......... $ 9,996,889
Cor. week 1889 ...... $ 9,841,273

Balance@.
8207,321

208,844
104,843
293,787
249,360
181,[87

$1,244,842

$1,691,505
$1,390,277

-The semi-annual dividend of the Freehold

Loan and Savings Company for the current

period is announced at the annual rate of eight

per cent.

-The Farmers' Loan and Savings Company

declares a dividend for the current half-year at

the rate of seven per cent. annually.
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When the amalgamation is completed the
Royal will become the largest and wealthi-
est fire insurance company in the world. The
total assets of the Royal in the United States

will then amount to over $7,500,000, and
its net surplus to over 82,900,000. The ad-

vantages to be gained by the policy-holders of
the Queen will be the additional security
afforded by the capital and assets of the

Royal, while the policy-holders of the Royal
will have their security strengthened by the

assets to be received from the Queen.

It is stated that for the present no change
whatever will be made in the management of
the United States branches of the two com-
panies, and each company will continue to
issue its separate policies through its separate
agencies, and for the same lines as heretofore.
We are told that the same is true of the
Canadian business. As indicating the publie
approval of this arrangement in England, it

may be mentioned, says Mr. Beddall, that on

its announcement there a large advance in the

price of Royal stock vas made, the price of

its shares now standing at 3,000 per cent., a

price altogether unparalleled in the history of

fire insurance.

The meetings of shareholders of both com-
panies will take place during November. It
is understood that the consent of a majority
of the stockholders of the Royal, two-thirds
of the Queen's stockholders, and ninety per
cent. of the Queen's life policy-holders, are

. necessary for the ratification of the agree-.

ment.

* ANSWERS TO ENQUIRERS.

a W. R. O., Calgary.-The occasion yen mean
,dvas probably the Ontario Health Congress.
D.We are net aware that the proceedings are

Le published. as yet, but they will doubtless be.
As we could net anuver your enquiry tully, vo

have plaoed it (in confidence) in the handaet
an expert, vhe will write yen.

JÂcqunE.-Lmpesisible te use your letter.

eYen must re.write it and moderato the tone.

le No geod is done by abuse and by antagonizing

ts people needlessly. We cannot think that any

le svindle was intended; vo should as soon
Ig think sncb a thing et yen as et them. They

re risked their money, anyhow.

Of D. R., Waterloo.-Have sent yen a copy et

Y, the issue reterring te the company.
.

re

nMONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending

D 30th October, 1890, wero as under:

.laig. aaca

Oct.
"d
"d
"d
"d
"6
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STATEMBE.NT OF BANKS acting Vnder Dominion Got't charter, for the month ending 30th September, 1890, according to

OAPITAL. LIABILITIES.
NAME OF BANK.

ONTABIO.

Bank cf Toronto..............
Can. Bank of Commerce...
Dominion Bank ...............
Ontario Bank .................
Standard Bank.............
Federal Bank.............
Imperial Bank of Canada.
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa .............-
Western Bank of Canada..
Bank of London in Canada

QUEBE0.
Bank of Montreal ............
Bank of B. N. A ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
MoIsons Bank.............
Merchante Bank...............
Banque Nationale...........
Quebec Bank...............
Union Bank .................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern TownshipsBank.

Ca ital
autor-
ised.

$2000,000
6,000,000
1,500,000
1,500,000
0,000,000

.,000,000
1,000,000
1,250,000
1,000,000
1,000,000
1,000,000

12,000,000
4,866,666
1,900,000

500,000
500,000

1,000,000
2,OCO,000
6,000,000
1,200,000
8,000,000
1,200,000
1,000,000
1,000,000
1,500,000

Capital
sub-

seribed.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000

1,500,000
592,600

1,000,000
1,000,000

500,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000
710,100

2,000,000
5,799,200
1.200,000
2,500,000
1 200,000

500,200
504,600

1,500,000

Capital Reserve
paid Fund.
up.

2,000,000 1,500,000
6,000,000 800,000
1,500,000 1,300,000
1,500,000 250,000
1,000,000 460,000

1l.001 * *7*00,000*"6*ë
592,300 20,000

1,000,000 450,000
1,000,000 400,000

846,916 66,000
81,6321 Nil.

12,000,000 6,000,000
4,866,6661 1,241,000
1,200,000( 400,000

500,000 153,000
479,250 20,000
710,100 125,000

2,000,000 1,100,000
6,799,9002,885,000
1,200 100,000
2,500,000 500,000
1,200,000 200,000

25,500 10000
295,130 15,000

1,487,102 5560,000

Notes in
circula-

tion.

1,654,199
2,923,877
1,445,174

951,090
798,042

S1,828,34
571,895

1,014,717
723,061
344,620

810

5,675,878
1,370,021

801,607
448,944
447,825
603,802

1,885,261
2,996,721

653,659
662,412

1,010,80
49,445

222,163
832,631

NOVA SCOTIA.
27 Bank of Nova Scotia........1,250,000 1,114, 1,114,80 560000 1,374,488
28 Merchants Bk. of Halifax. 1,5W,000 1,100,000 1,100,000 275,000 1,042,85
29 People's Bank of Halifax.. 80,000 600.000 600,000 70,000 410,082
80 Unicti Bank do 500,000 50,000 5,000 70,000 M5,942
31 Halifax Banking Co.......... 1,000,000 500,0001 0,0 130,000 497,
82 Bankof Yarmouth............30,000 80,000 80,00 40,000 99337
38 Exchange Bk. Yarmouth. 280,000 290,000 247,254, 80,000 58,3%1
84 Commercial Bk. Windsor. 0,000 500,0 960,000 66,000 106,862

NEW BRUNSWICK.
35 Bank of New Brunswick... 0,000 500,000 50,000 440,000 464,068
36. People's Bank .................. 180,00 180,00 180,000 10,000 141,374
87 Mt. tephen's Bank 2..... 200,000 200,000 5,000..35,"

MANITOBA.
88 Com.Bk. of Man.,Winnieg ,000,00 700,700 450,660 40,00 N,85

BRITISH COLUMBIA.
39 Bank of British Columbia 9,783,333 2,990,000 2,920,000o 973,838 1,062,488

P. E. ISLAND
40 The Summerside Bank ... 48,666 48,666 48,a66 8,701 8,446

7600,60 0 6a6017,080 59,9320678 21,004,0824 91

ASSET

BANK.

ONTABIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank ....
Ontario Bank ......
Standard Bank......
Federal Bank ......
Imperia1BankOan
Traders Bk.of Can.
Bank of Hamiton.
Bank of Ottawa....
Western Bk. Can..
Bk.of London, COan.

QUEBEC.
Bank of Montre,L..
Bank of B. N. A .....
Bank du Peuple....
Bk. JacquesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Molsons Bank ......
Merchants Bank...
Bank Nationale....
Quebec Bank.........
union Bk of L. C...
Bank de 8t. Jean...
B. de St. Hyacinthe
Eastern Tp. Bank.

NOVA SCOTIA.
Bk. of Nova Sootia
Merchants Bk. Hal.
People's Bk of Ha.
Union Bk of Hal'x.
Halifax Bank'g Go.
Bank of Yarmouth
Exchange Bk Yar.
Com. Bk. Windsor.
N. BBUNSWICK.
Bk of N. Brunswick
People's Bank ......
St. tephen'asBank

MANITOBA.
Com. Bk. of Man...

B. COLUMBIA.
Bk. of B. Columbia.

P. E. ISLAND.
Summerside Bank

Grand Total ......

Balances Balances
Bal- due from due from

Notes of ances agencies agencies n ui-
Domn' a due oftheB'kofBank Domin tsecuri-
8 ie otesn'n and from or from or from Govern- ties

Specie. Notes.Che es other other other ment other
n Ier Banks banks or banks or deben- than

ne3. in ancs.in agencies tures or Cana-
Canada oreig in United stock. dian,

countries Kingdo.)

3802,1891 416,9891fw2I89ý416939 302,682 91,169 895,080 527,534 ..............
416,896 500,431 751,615 24960f 1,211,012..........162,060476,9
183,291 335,820 376,473' 928401050,600 272,755. 257,281
174,488 410 865 485,999 W '97.089 .148,714 20,53
133 86 203,062 ]64,267ý 161,036, 13,890.193.666-507,135

5.... ..... . ....... i..............'827,1571 55,6683 6,987 785.
66,780 138,569 121,197 86,830 2906. ....... 56,616168,960 185,154 153,217 1622m 6133 .... 140,300 35,

116,881 102,116 81,392'59804 188,1961 84,970 122,650
33,755 24,399.. 2, 16,094 44,135 ....

1,995,470 2,372,515 1,198,13& 920,887 6.732,586 1290488 583,000 12(8,71
896,886 800,957'13,869 00,7 318,7529 8,539, 694,571 .. 906..... 800.... o:o14,619 292,82539 15,028

36,994 49,9181 108680 11620 12,984 71,056.
21,881 40,481 387241 49,519 107071 7,5M7 ....
62,390 102,887, 98,213 14,675 47,7851 44,193.

289,133 424,613 317,1 82.212 138,9 7,924 104,375 J98,273
801,948 640,221 52 ,196 713,817...........68,957

77,545 150,016 214,045 61,15 41,750 8,916 36.000
62,584 807,054 10,1 81:341 77,110
31,512 206,354 914,278118,529 19,39.
2,10 4,205 9 1,1, .

12,085 15,538 1327 479 49,956
517,20 88,03884:73 172,415 5»7 13,000.

251,349 276,5151 249,161 144,341 480,007 32,159 .85227
148,019 316,7668 137430 52,913 179,544 140,418.........271,400

26,002 100,524 38,638 2 1 80,937 311459. ............
23,216 74,745 37,669 ,29 19,154............1000 221400
38,517 76,122 79,305 24,207 25,764 2,415.
16,710 18,061 8,1861 28.0F1 5O.29 44,66 9 »0 ,000

4,844 4,282 2,190}17,66' 49,611.15,5w
14,259 13,089 8,613 14,280 4,9W6 5.880..........

99,995 141,000 965201 36984 78,093 18,5. . 5%773
10,074 20,255 19P44488 19,884 15M8

8,604 14,300 4585 109679 9980 t .

4,815 17,619 84,502' 89,717 50,993 111

188,201 205.736 59,2441 80,191 159,940 347,83J

727 4,641 118 5,274...,0..........27............ .
6,249,115,9,651,80 86,903,59411,0 2,497 97,370.610...34,68 2,5,758 6,004,58

LOsns Loana Lon n o ans
cisecured on to or or de-

by Mu- current Loans depos- P0io*
nicipal, Socount &, to its iin nl.2 Cana- toMu- Corpo- other other
dian or nicipal- rations. banka bank

FoE ities. secured unse-[bondi. cure•

M4,54 368,479 77,446.............
917,9251 438,6 8803,860...

....... ..... 2,541,983 78,944 ?618.............
128,624 75,5W .3.6,198.........
.11,518 70,000 150 00 .

82,687 265,27.'686 720 :~
........... ........ , 166,05 584,66647.......... ........ ,27805.14.8............ ...-..... ....8268 . 29,00 ...........

.9100 . ............... 1 6

468,898 ......... 1,090,747 5,82810,5865415,061.
............ 12827 2,114,567 , ,76435,00.

........... ......... 200,000 ................ .................. 60,150 14,9 18,479......... ...
.5179 7,782................

S ....... 149853 184767 8361937. 16,13,38 885899 199,9823,029,156.............
. ......... 90,210 . . .

4,481 ... ... 1,915,084 376477 M ...........
............ ...... .. 18,200

............ ......... 59,000»

........... ......... 98,628 1

7,761 10,509 1,664,081 3,2W9K88,368408,4M5 ,06
10,970 268,985 •868,678 39,038 66A49

799 48,767 ............
1,423 227,729 2,009..........

..... .155,729
........ . ... 68,500 . ,4

2,470 ........ 67,000 1,989 139,188 45.000

17,864 ..... 408,480 5,5w0 87,785 60,w 5o0
1,806 ......... 43,617 6,054'19,619........

............ ......... 5,79......... ...........

0.. ... 6.. .... 0 5 , 1 09 7.. . . . . . . . . .

17,849 ............

7,85.................

- - 19992 802,55.

86692 83,8143,85125 58,1 1,068

84 8 6659.............

586

36
Il

38
40

7- SDeposits Prov. Other
Domin- Dominion held as Prov. Gov'nt. depositsion Gov't de- security Gov'nt. deposits Other payableGov't positspay- foi Dom. desite payable deposits after
deposits able after Govern't payable arer no- payable on notice or
payable notice or contracta on tice or on demand. on a

on on a fixed and Ins. demand a ftxed fxed
demand day. Co's. day. day.

17,991.................... ................ 3,914,582 9,880,280 1
44,08............. 7500 135,502 4,009,716 8,058,724 2
19,194 ............... .635... 8 2,541,772 5,843,418 3
15,246 ...-... ...... 94,899 150,000 1,48,827, 2,785,670 4
17,410 ............... ............... 17,548 . .. 1,044,2M9' 2377,090 5

1109.... .... 16, O) 23,890 457,44 2,398.187 840,07
..... ,660 49,M34 525,879 1,118,75288,297 ............... .6,000 8,570 ..... .. ...... 1,033,081 2,396,971 9

9,656 ............... ............... 16,646 249,945 831,763 2,068,887 10........-.. ..- .... ... . . . .......... ............... 182,094 741,579 il
........... ....-..... ~. -. ---. ...... .... ~..... ............... 624 10 12

1,683.179 ............... 11,238 50,263 ............... 11,198,864 9,566,969 18
2,752 ............... 8,00U 2,101,121 6,158,007 14

10,651.... 256,442 1,789,910 2,024,789 15
17,813....... . ~ ........... 50,000 1,089,867 607,166 1d
15,371 ............... 20,000 .......... ............... 233,576 640,461 17
17,557 ............. ............... 15,258 90,000 441,773 925,215 16
18,359............... 50,784 8,240 ............. ,608,866 3,074,357 19

193,432 ............... ............... 2,896j0............... ,08,881 5,975,08900
1,84 ............... 557 12,20725,874 1,142,895 2
9,589............. 8,053 19,66b....... ... 3,701,573 1,849,409 22

548............... 4,877 96,6M8 300,800 1,051,598 1,864,540 98............ .................. 10,56' 24,000 9,641 28,47 ,94
. ........ ................ 20,908 85,000 61,276 88,984 9

2450 ........ 8...............8,492,171 1,897,771 96

261,207 ....... . 780 8,489 1,415,261 4,103,607 97
116,768..,696 .............. 8,850 2,170,11108

5,556 ............. ......... . 54,466 488,01 8
8,17......................... 125,000 252,360 580,996 go19,781 ............ ...................................... 401,192 1.472,108 31

18,616........... -----........................... 90,704 4027 L 3
,91 ..-..... ---............ ~..... ............ ............... 43,147 101,911 33

1,191............. 225............ .............. 55,574 919,483 84

56,56........... .......................... 807,967 79,08585
15.59 ............... ....................... 62,815 106,484 5619»32 ....................... .................... 67,629 69,000 37

..-..-.... ............... ............... 5,002 51,299 620,162 73,186 38
842,749......... ............... 104,282 145,196 2,196,985 334,246 039

.5,249. 32,143 40

3,017,237 ............ 129,211 664,989 1,922,665 54,789373: 77,696,380
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fettms furnished by the Bank to the DEPARTMENT OF FINANCE.

LIABILITIES.

from from or Due to agen- Due to agen-
'r dsOsits deposits Dus to oies of bank oies of bank Liabilities

b made by other banks or to other or to other not included Total Directore' d

other in banks or banks or under fore- liabilities. liabilities.
banks ln Canada. agencies in agencies in going heada.

ed. Canada foreign the United
unsecured. countries. Kingdom.

20,816 14,669 5,418 .................. 520 8,507,947 84,4 1
........... 4 10 812 13,229 630,9 1,216 16,038,422 498,135 2

25,512 ..................... .......... . ............... 9,375,702 620,000

57,063 ..................... 77,250 ................ 5,674,018 165,600 4
1,951 ............ 108,702 ..................... 4,364,974, 1330185

2, ... ......... 103,268................ ,74,154 18,285
12, 9 ....... ........ .. 43,8621.............29300 8

»'... . .... 2,581 .............. ..... 81,620 .................... 4,501,840 Nil. 9
2,866 ....................................... ..... 3,901,824 30,156 10

785 .. .............. ................... 18,160 1,287,L40 24,181 il
... ........ ........ ..... ........ ................... 126 1,570 N il. 12

...... 436,855 98.247.............................. ..................... 28,721,492 870,000
................. 2,628 61.014 ......................... 9,724,9,73
. ............ 0,5 ................. 4914,9,828 2,621 15
........... ................ 1,5342,25,84 98,80 16

........ ............. ............. ............... .992. M 1,35" ,526 97,3341 rp
......... ......................... . ... 16,334 2,394W 63,870 18

96,057 16,065... 8.752,992 104,718 19
..... 528,209 7,172....71,965,2220

62,178 2431 699 . ........ 2,601,731 59.20021
40,999.245,3 .... 6,7,590 204,U9 2

105.... .6,547 1,172 288,791.............. ,681,380 455,441 23
....... 1,722 123,612 23,002 24

81,000..................................... 812, 66,459

...... ........ .... .... ... ......... ............... ... .................... 3,958 2W64 6

. ...... 5,000 20 909 39,M88............... 83,392 7,262,571 87,935 27
.................. 6,047 718 8%M682430 4,M8,614 266,842 28
........... ....... 07...... 67 ............ ........ 1090 1,165,186 35,998 29

.... . .......... 10,58........... ..... 77,086 12908 1,462,945 618,888 80
...... .......... 9,213............... 47,909 ,241 2,451,0034 10,637 31.614,930 

55,888 82
7,567.199,M 60,5428

.......................... 4,248 .............................. 1,185 02,269 133,246 84

......... ........... . 504w....... .... ........... ............ 2,108,102 188,577 85
5,...................... 6
0,000........... .. ............. 6,096 1845 35,550 37

698 .....................

............. 65,961 4,774 141,633 ..................... 4,97,468 Nil. 39

.. ·......... ....... .................. 56............ .. 0...... ............ .. , 028,563 40

2.9,. .1,381,516 654,111 1.5,417 2.1.. .155 86,138 178,264,107 7,73,451

AS8ETS.

Average
Other Notes, Other Real Mort- Average amount

9urrent &o over- Estate e on Other amount of
loans overdue due Overdue (other al Bank Assets Total of Domin-

diSCoULts and not debte debts than Estate Pre- not specie ion
and i. not secured. Bank sold mises. includ'd &ssets. held Notes

advances SIW Yy
90se ci- Pre- b the before. during held

0to th cured. ally mises.) . the during
PUblic. seed. month. month

884,914 8,541. 641 6,96 100 120,000 ............ 12,312,114 298,389 614,584
13,095,478 82,684..........47,316 108,918 146,627 624,207 558,22 93,082,533 424,000 413,000

6,944.081 21,492.......... 33,889....... ............ 173,570 5,649 12,421,678 182,000 396,000
5,285,881 44,147..........44,175 124,122 18,590 161,651 2595 7,582,948 171,600 827,200
8,757,741 17,867.......... 4,900 18,000............ 90,000 18,144 5,939,873 135,420 201,80

.67,736 19,652............1689 59,970 84,704 173,861 29,781 10,141,057 318,362 563,468
9,810,410 180,......... 2,646 1,850 . . 19,455 18,040 2,972,755 68,000 92,000
8,866,860 8,4815,718 4,500 8,100 94,000 86,438 6.062,056 168,459 146,190
3,572,87U 25,493. 11,914 48,087 6,288 55,160 ............ 5,511,823 113,045 98,797
1,241781 17,821 ............ ............ ............ 9,358 1,717,766 397 44,789

............ ,80 1,660............. ...... ..... ............. 10,079 Nil. Nil.

1,537,674 186,760 ...... ..... 115,620 81,088 69,656 600,000 597,846 48,83,082 2,015,000 2,195,0001

797055 92,04 1,900 156,983............ ........ 204,155 ............ 15,013,692 896,349 760,280
5,207,994 47,618..3,014 98,05 85,665 66,760 7,133 6,567,696 146,244 424,513
1 988786 14,074.........81,516 58,540 20,9 A 82,415 227,837 2,910,376 87,015 63,794
1,185w 63 13,831 2,735 21,37 8,8 21,062 20.483 296,067 1,869,066 2,276 22,227S 8 7 2 2 9,186........... 41, 2,5, 60 85
8,591,519 84,911......... 56,215 57,494 5,856 190,000 11,057 12,092,573 241,515 892,155

18,t4233'2B 15354 2,115 04:835 197,228 45,706 480,773 92365 21,4M5,649 992,000 715,000ï
2,82800 7,9818.. . 303,490 26,0 10,000 66,499 11,486 4,045,820 80,000 140,000
5,480,9 80,1 ...... 8701 15 34,8 618 '87350 9,232,748 65,'i0 484,596
5MU4,16 75,492.......... il10 900 1 8,0 72,48 6,901,149 29,015 78,766

810,272 17g150 15,969 450 8,848. ... 35,875 895838 2000 4,000
874,179 20:270, ,298 2W2 923 4,887 12,008.......... 1,170,5W8 15,,328 14,185

9 0 ..... 84,531 14,428 75, 100,000 18,072 5,417,752 115,170 87,610

,434280 7006 4684 7,957 14,247 27,792 89662 6,678 9,070,488 259 233 285,598
877,909 12,971.......... 4,982 2,00|.......... 64.000 12-3" 5,816,500 10000 253,000
I.435,lâ 5,8 ........ 5.. ................ 41,19 17,260 ,867,896 30,874 70,688
1,19. 4920 406 4............ 000. 10 057,843 20,536 101,ô43

720,385 18,4294,96 14,002.......... ,800 261 8,154,937 42,300 73,825
5N4,412 4119.. .010 ................. 8,000 47,208 990,83 16,407 18,881

.. .......6...,.. ......9. 22MW8 ........... 483,351 4,29 4,73

891,252 17,706 1,830 8,0W...................... . . ...... 735,617 140329 12,637

1,8,,7 3400......... . . 0. 30,000 2,275 8,111,443 96,193 135,777
465m. 1,698 6... 3,5M488 ........ .6,000 22,077 6 443 9,632 19,623
415,670 3,045 . 4,870 2000 196 12............8

1,199,310 22981............ 24,889 11,942 10,000 6,535 5,319 1 654,890 4,160 16,500

8,88,841 1,027.... .... .. 1...............83,339 ",188 ,96298. 193,838 205.045

123,849 2111 454 1,061................ 83,099 141,972 527 4,41

, ,,........... .0..
168,1-5,5--,--,493-019,157-72,238 4,089,577-,.6%669

18
14
15
16
1718
19
90
2122
23
24
25
26
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28

30
31
82
334

82

86
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J. M. OUBTNRY, Dpuy Mùsog.o. *j

INSURANCE JITE MS.

The Citizene' Insurance Company, in the

ace of keen competition, managed to get pos-

ession of the business of the Glasgow & Lon-

on Fire Insurance Company in Canada. We

.nderstand that the assets of the Glasgow &

London in this country-including the deposit

with the Dominion Government-become the

property of the Citizens' Insurance Company,

and that it assumes all the liabilities of the

Glasgow & London. Mr. E. P. Heaton, the new

manager of the Citizen, is a young man of much

energy,possessing a fair knowledge of fire under.

writing. It will soon be seen whether or not he

is equal to the diffioult task hehas undertaken.

The Glasgow and London had a very large

volume of business, considering the short time

the company has been in Canada, and we

have reason to believe that if it is to be profit-

able to the Citizens, the pruning knife will

have to be vigoronsly applied in eliminating

all undesirable risks. We understand that

Mr. Vincent, one of the joint managers of the

Glasgow and London in Canada, is retained

by the Citizens. He cannot be better or more

profitably employed than in making a thorough

inspection of all that company's fire risks,

with power to cancel every one that is unde-

sirable. The manager of the Citizens is offer-

ing to exchange the policies of the Citizens for

those of the Glasgow and London free of

charge to such as desire it.

There have been reports that the London

& Lancashire fire office has amalgamated its

business with that of another leading fire

office. These reports are officially contradicted

in a circular just issued by Mr. Sima, the

manager of the Canada branch. Not onily are

these reports of its amalgamating foundation

less, but the London & Lancashire has, "with

a view to a further extension of its growing

business, recently taken over the bulk of the

fire risks of the 'Anglo-Nevada ' (a two million

dollar oompany which is retiring), by which

operation a large and profitable connection

will b. secured."
From month to month we are reminded

through the tabulated figures of the New

York Chronicle how great a waste of property

goes on in the Uned States and Canada by

burning. And another observant authority,

writing upon the prevention of logs by fire,

and the gross amount of logs annually suff ered

from fire, Mr. Edward Atkinson, of Boston,
sums up the results in the following terme:

" Our aggregate lose by lire [he is writing of

the United States] ranges from one hundred

million to one hundred and twenty million dol-

lars a year. If we take the minimum, we

may set aside 820,000,000 a year as being due

to causses which cannot be foreseen or guarded
against. Next we may set aside $10,000,000 a

year due to crime, which could not be pre-

vented by the inspection of firemen, or by any

such system as I now intend to propose. Even

then we have a remainder or margin for sal.

vage of not less than seventy million dollars a

year. This is about the measure of lose which

may be attributed in about even proportions,

according to my own observation and judg.

ment, to stupidity, ignorance and carelessness

on the part of those whom it may ooncern."

-The wisdom of an old negro was recently
r illustrated in a Georgia Justice Court. Hie
8 son was being tried for a trivial offence. The

Judge decided against him, when he gave notice
of appeal to a bigher court. But in a loud

0 whisper the old man said: " You better pay
dat fine an' go 'long 'bout your business.
Befo' you reach dat higher Jedge de lawyers
'11 done gone troo you, en you won't have enu!
mony lef' to buy a coffin."
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Loading Accountantn and Assign.e.

E. R., CLARKSON,
E. R. C. Clarkson. H. 0. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Llquldator, Ananclal Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents eat London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & S. Henry & Co., (Ltd.,)
Bradford. The City Bank,London.

:- Establishbed 1864. -:- -.- -.-

OLARKSON & OROSS
CHARTERED ACCOUNTANTS,

No. 96 WELLINGTON ST. EAST, - - ToBroNT, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

+ +A ESTABLIBZED 1864.

GEO. ANDERSON, JR.,
Aeountant, - Assignee, - Receiver, - Auditor.

REGISTERED CABLE ADDRMes, - . "JUNIOR."
Telophone 1716.

STANLEY OCnnung, 37 Yonge St., - ToBoNTO, Can.

Aente in Montreal, New York, Manchester.

GRIFFITH I& CO.,
(J. MCARTHUn GFnrrTA)

AUDITOR
To the Institute of Chartered accuntants of On-

tario, 1886 to 1890.
ASSIGNEE FOR CREDITORS

Auditing and Business Investigation a
Specialty.

London-Canadiau Chambers, Bay St., Toronto.
Telephone 1549. Cable "lGrifMth, Toronto."

W. 8. GIBBoN. 8. I -vm .

GIBBON, LEVERATT & 00.
Assignees and Accountants,

TORONTO.
Address: TELEPHON,

86 Front St. East, No. 1883.
BNKERs:-Bank of Toronto; National & Pro-

vincial Bank, London, England

TOWNSEND & STEPHENS,
Pubili Accountants, Auditors.

Assignees.
RMRA&N E. TOwN5END. H. SEYMoun STEPHENs.

Traders Bank Chambers, Toronto.
Cable Address "Seymour." Telephone 1641.

S. A. D. BERTRAND,
Ofiiai Asslgnee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and
economy. Special attention to confdential business
enquiries. 35 Portage Av. BEst Winnipeg, Man.
W. A. CàAPBEL. Guo. H. mÂr

OAMPBELL & MAY,
Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -s- Tolophone 1700.

J. GILBERT BEATY, F.O. A.
CHARTERED ACCOUNTANT.

18 Welington Street, E., - - - TORONTO.

j. & A. CLEARIHUE,
VICTORIA, B.C.,

COMMISSION MERCHANTS,
AND--

Dealers in FPuits and Produoe.
Consignments Received in an Lines.

Agents for Skidega'e Oi Worke, of Queen Charlottes
Islands.

Corresponidonce Solloited.

Agents' Directory.•

ENBY F. J. JACKSON, Real Estate, and Gen-H eoral Fincial and Assurance Agency, King
treot, Brockvillo.

GEBORGE . JEWELL, F.C.A.. Public Accountant
Loand Auditor. on, No. 193 Queen's Avenue,

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Moneyloaned or invested. Mineral locations. Valuator,

Insurance Agent, &c. Wu. R. GRUNDY, formerlyof Toronto. Over 6 years in business in Winnipeg.
oc, 490 Main St. P. O. Box 284.

TOUT & JAY, Agents for Royal Canadian; Lan-
caahire; alc the Confederation Life Insurance

Con.; Canada Per. Build. & Sav. Soc.; London and
Canadian Loan and Agency Co., Meaford.

PETLEY & 00., Real Estate Brokers, Auctioneers
analuators, Insurance and Financial Agents.

City and farm prorties bou ,oldeand ex-changed. Offices, 9 and 57Adelaide St. east,Toronto.

OUNTIES Grey and Bruce -Collections made on
commission, lands valu edand sold, noticesserveS. A general finenclel business transacted.

LeaSingtban companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

Leading Educational Institutions.

MISS VEALS'
BOARDIN & DAY SCHOOL TugLadies

50 & 52 Peter St., Toronto.
Music, Art, Modern Languagea, Classics, Mathe-

matics, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Govomneuso.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

Leading Real Estate b Finanelal Agents.

A. H. CILBERT & C..,
J. B. BOUSTEAD & CO.

Financial, Real Estate, & Business Brokers.
Investments made for clients either in property oron mortgage security.
Trust Funds invested securely and at good rates.
House Property a specialty, our financial relations

with builders giving us exceptional facilities. •
Our experience at the service of investors in specu-

lative properties, either city or suburban.
Always aur clients come out ahead when acting

under our advice.
Farm Property and stocks of merchandise can be

exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street East,
TORONTO.

'BROWN' & 'ARMINCTON & SIMS'
ENGIN ES,

Steel BoRiers, Ice & Refrigerating Machinery.
WE MAKE A sPECIALTY op

Waterworks Pulping Iachinery,
Our Improved Compound and Triple

Expansion and Compeurd Duplex
Pumping Meanes

Are tho mnost Simple, Economnicai, anS efficient,made On the Continent. Emineutly adapted forReservoir, Stand-pe, or Direct Pressure Systeme of
WetorWork. We have many of tirese ru use, inaI sies aof Water Works, proving the

Most Complete and Efficient System
of Fire Protection.

Plana, SpeOifications & Estimates Furnished.

OSBORNE -WORSWICK COU, Limited,
ENCi NEERS,

HAMILTON, - - - - - ONT.
THOS. WORSWICK, Gonsulting Mechanical

Engineer, Manager.
ma Address all cornunications to the Company

Insurance.

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - 02,000,000 00
Surplus, - - - 1,801,285 8
Assets, - - - 5,805.004 2a
Income, - . - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers' Lfe Ins. Co,
HEAD OFFICES, - TORONTO.

Authorizd Capital, - - $2,000,000
ABSOLUTE SECURITy.

PROMPT PAYKENT OF CALAIt,

PREsiDENT, - JomNA. MÂONALD, P.C. G.C.B.

GEO. GOODERHAM, Esq., Preeident, Bank of Toronto.
Wu. BELL, EsQ., - Organ Manufacturer, Guelph.S. F. MOKINNON, • • - Wholesale Milliner.
D. PARKS FACKLER, NEW Yox.

Consàting Actuary.

J. F. ELLI, - - Managing Direetor.

ATLAS AS8URANCE 00'Y,
OF LONDON, ENGLAND.

FOUNDED 1808.

CAPITAL, - £1,200,000 Stg.
Branch Manager Canada: - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

JW- Agents required in unrepresented towns

NATIONAL
ASSURANCE GO'I OF IRELANDI

Incorporated - - - 1899.

CAPITAL, - -. £1,000,000 Stg.
Chief Agent for Canada: - - LOUIS H. BOULT

Montreal.
WOOD & MACDONALD,

Agents for Toronto, - 99 King Street East

târ Agents required in unrepresented towl.

Cable Addresses: "Outbloom" London-Montreol.

F. CORBY & 00.,
14 Southampton Street, Covent GardenJ,

LONDON, ENGLAND,
and Temple Building, MontreaL

Consignments Of Apples Solicited. Highest Prices
guaranteed. Prompt returns. Advances made.

BANKEns.-Merchants' Bank of Canada, Montreel
Capital & Counties Bank, Covent Garden, London.

GEORGE i. WRIONT, Agent,
Temple Building, MontreaL

THE "MOIEITRI TIMES"
This Journal has complteIte twenty-third

yearly volume, June to June, inclusive.

Bound copies, conveniently Indexed, are nOW
ready. Price 08.M0.

72 CHUROE ST. TORONTO.

588



THE MONETARY TIMES.

-After the death of Mr. Conway, long advantage to those dependent on the assured.

superintendent of the Lachine Canal, the Now, whether or not Financier knows the f act, t<
ItOitral oar o!Trae, e uderiirdthose who bave ihouglit mosi on the subject it

onutreal Board of Trade, we understand, have concluded that a short term endowinent P
eco0mmended that the vacant post should be is not desirable, and is impolitic for the com- n

5 lled by the appointment of either the late pany and unprofitable for the holder. An

à1 r. Conway's son, who had been employed on example wil serve to show the correcnes .of P
toe anal or r. frema to tihe latter position as opposed to Financier'.. h

the canal, or Mr. O'Brien, foreman to the A, 25 years of age, desires an endowment policy le
Harbor Commissioners. The latter gentle- for $500, to mature at end of ten years, and h

ia in particular had very high testimoniale invests yearly 848.90 (Canada Life's rate). P

S ihe Go The policy is to be paid to him, if living, at h
eto capacity and experience. But tov-maturity, and if dead before that time, to his d

erIInmentdisregarding these suggestions, on estate. B, also 25 years of age, bas heard of b
Baturday last appointed Mr. Edward Kennedy, a ten-year term policy issued by a Canadian P

who had been two years time-keeper on a rail- stock companya d lie ears also of the

Wi?8y contraci, and latryatngs oea Dominion Safe Deposit Company bonds.C
fo .cntr, anlatterly acting asforeman This method of investing pleases him, and
fOr hie father, who is a Montreal alderman. lie takes out a policy for 3500 on the ten-c
The appointment does not please the mer- year term plan, and pays for it $5.92 per t

chants and shippers, and has occasioned indig- annum; lie also bnys a bond for 8500, ta ma 7

nant criticism in several quarters. But then ture ai end of ten years, and pays for it 842.70 t
jus~polticl apoitmet-wrphemeaue

m . A and B bath live for four years,f
t 3is a political appointment-worth some 3,000 and ten die. How does the account stand ?
, year at that-and it i. abundantly well A's endowment policy produces for the estate

knOwn that in such cases practical qualifica-8500. B's term policy produces for his estate

tiOfle rarely govern the appointment. Kissing 8500, and 81.12 in cash, the difference in pay.
tinsgrerly h mpoenment. made by A and B. B's estate is even

still goes by favor ; the more the pity. now better provided for than A's, but B had
paid b42.70 per year on a bond. How about
this ? The Deposit Company, in the event of

-Consulting a wholesale merchant some B's death before the maturity of the bond, has
days ago as to the descriptions of merchan- undertaken to pay, on surrender of the bond

dise which were mos c in requeso during the within 30 days after proof of death, the full
cash surrender value. B's estate will therefore

week, lie informed the writer that, in his expe- be from 8150 to $175 better provided for than

rience, Canadian knitted underwear was A's, and at a lese yeariy outla'y. Whose estate

alnlost the only thing then selling, and added : would have hadethene "greatadded advan-
"Th maufatur ofthse ood '~thi ~ tage " in the event of deatli during the

The manufacture of these goods in this coun-ten years, A's or B's ? Financier thought A's,
try has been so much improved of late years but the above example shows in favor of B's.

that the importation of Scotch wool knitted The example will show in favor of a separa-

Undergarments is greatly lessened. Indeed the tion of insurance and invesiment irrespective
o! age and termi. An iuteresting example

quantity of such goods now imported is ex- would be to examine how the accounts would
tremely small. Canadian mille, sncb as those stand after all the payments had been made

0f John Penman, of Paris, for example, turn and death should occur thirty days before the

Out admirable knitted wool underweîr. In maturity dates. In the question of profits,
honors may be considered easy, as both poli-

shape, fashioning and finish they leave very cies and the bond are profit producing invest-
little to be desired even in comparison with ments. "The endowment assured, if lie lives

the Scotch goods." out his term, realizes no advantage from the
endowment part of his contract, and if lie
dies within the term lie loses the difference
between endowment and insurance rates."

-In reference ta the Jamaica Exhibition, Or, as shown above, the amount of his invest-
be learn that the Canadian uline of steamers ment.

Plying between St. John and the West Indies
W'ill sell touriste' tickets toJamaica at the ratet

o! 875 for the round trip, while exhibitors or

their representatives will be given a speciali

rate of $60, the full amount of the rate for4

touriste ta be paid belore leaving Canada,whilef
airebate will be made of $15 on the return

trip on presentation of a certificate from ithe

Canadian commissioners. This arrangement
is a resuit of negotiations made by the Gov-

ernment and Adam Brown, M.P., with the

ComIpany. It is to be hoped that a good num-
ber will take advantage of the trips this winter.

rit'espûfldiflLe.
INVESTMENT OF SAVINGS.

-editor MONETABY TiMEs:
SIr.-In a previous letter I dealt with the

nature of investment bonde recently offered on
the Canadian market, d praposed, with your
Permission, to disose, by way o!ecomparison,
or rather contrast, the endowment feature in
!ife assurance, and the attractions it offers ta
'avetors.

Only healthy persons between 20 and 60
yeearsof age can obtain endowment policies•'
There are, however, more than this clase of
persons in the community who desire a con-
tract which will be a "stimulus " to them to
accumulate their savings, and nat ta fritter
thema away. Endowment insurance is a peculiar
combination of term insurance and nvest-

rbent, and upon the required number of pay-
enis being made, the company will pay

either ta the holder, if living at the end of the

stiPulated term, or, in case of death, before
that tiine, to the beneficiary or estate, the
amount of the policy.

" Financier " considers this mode a great

I wish to say in con3lusion, Mr. Editor,
that I have not written these letters with a view
to controversy, nor as an apologist for the
Deposit Company, as they no doubt can take
care of themselves (and will feel grateful to
" Financier " for the meed of praise to be
found in the concluding paragraphe of his
letter). I wrote them to show that the
public is taking some interest in "investment
of savingsI" and insurance protection.

ONE OF THE PEOPLE.
Oct. 28th, 1890.

DIVISION OF LIFE PROFITS.

Editor MONETARY TIMEs:
Biia.-You know that the law compels all

life companies doing business on the Level
Premium plan to provide a eufficient reserve
ta secure the paymento! eaims at maturity.
Oui of the intereet tliey may realize they muai
add 4j per cent. to the reser~ve on each, policy
f rom year to year, so that only the excess of
interest over that 4j per cent. can possibly go
to profit.

Up till the end of his fourteenth year 18,563
rece3ved from the Canada Life profite in cash
o! b358.47 ;and îssuming the Amenican Expe-
rience Table for hie reservee, ad 6j per cent.
as the average intereet the company bas real-
ized on their assets for the whole time, only
060.93 of those profite was produced by com-
pound interest on his reserves, leaving 8297.54
(or nearly all) to be saved from hie premium
payments direct. Taking the last eight months
of 1889, the only profit he produoed was $4.01
from surplus interest on hi, reserve-for there
could not be any saving from the April, 1890,
premium, as it was not paid. But no doubt
thi $4.01 forme part of the 8109.92 which he
received .in cash for the four years and eight
months. The great bulk of the profit arising
from the premium itself is still to the good-
not lost, only postponed. Yet my friend
politely tells me that this is untrue.

You said in your Ilexplanatian"' appended
Sbis fir et leter "We scarcely need say that
·is from the premium income that the sur-
lus is derived." Coming from an old expert,
iost people would have accepted that state-
ment as true, even though they did not oom-
rehend it themselves. Not so 18,563. "You
.ad only allowed the company's circulars to
ead you ito absurdities.'' No one can fool
him with tin pipes. He is after a mythical
profit for those last 8 monthewhich neither
he nor hi. money ever produced. But if he
does not get it, right or wrong, it must be
because he is unfairly dealt with ; it could not
>ossibly be that he was miataken.

18,563 says in his last letter, "the company
called eight months a year, and in.doing so
made a division of their patrons mio two
classes." The company did neither. They oalled
the 8 mos. § of ayear, and the number of
premiums paid ince lasi division constituted
the only difference between the members. My
friend insured in April, 1876. At the division
in 1880 he got one year's profit more than my
neighbor whose policy dated only the day
after bis. This advantage to 18,563 amounted
to $22.71, and with 6j% to $41.20 in the 14th
year. Not only this, but 18,563 paid his prein-
1am on the last day of his profit year, while
my neighbor paid his on the first, and conse-
quently paid a year's interest of 84.48J every
year more than he, or in this way 897.69. In
both, 18,563 bas received and saved $138.89
more than the other. But during all these
fourteen years he never squealed, he was then
in the winning class.

During the fourteen years he has paid in.
premiums 8966, and received profits in cash
amounting to $358.47 and 0443.13 in bis re.
serve, in both 0801.60 ; leaving only $164.40 as
the oost of carrying an assurance of 83,000 for
fourteen years, being only $3.92 per 81,000 per
year ! And yet he grumbles, and seems to
grudge to the oompany which las done this
for him their legitimate profit 1 The old
adage that "it takes all kinds of men to make
up a world" seems to be as true to.day as
ever.

With many thanks,
18,450.

Port Hope, 23rd Oct., 1890.
[The subject has been pretty well threshed

out, so far as these two policy-holders are con-
cerned, and this correspondence muet now be
considered closed.-ED. M. T.]

A BELIEVER IN PROTECTION.

"Yes, sir," said a prominent real estate man
standing at the counter of a Front street to-
bacconist, "I believe in protection, and this
thing of kicking eternally because steel rails,
or binding twine, or some other thing costs a
little more, when the American laborer is get-
ting the benefit, makes me tired. Give me a
half a dollar's worth of Estrellas, John."

" They're four for a half now, sir; I can'it
give you five."

"How's that?"
New tarif bill, sir; all cigare have gone

up."9
And the man who did not care if steel rails

or binding twine were a little steep went off
with a strange, new, refiective light in his eye.
-Seattle Journal.

-Says the N. Y. Bulletin: The Dominion
Government having removed the export duty
on Canadian lumber, there is at once a move-
ment this way, and the frontier collectors
have been directed to admit that lumber in
accordance with the lower rate fixed by the
new tarif bill. The framers of that bill
might have easily found a variety of products
on whicb ta exorcise iheir compiicency and
encourage the mutual interests of tis country
and tbe provinces.

-Mr. John Lowe, of the Department of
Agriculture, recently calculated that there
were 700,000 French-Canadians in the United
States. Le Travailleur, of Worcester, Mass.,
maintains, however, that the French-Canadian
population in the States numbers a million.
Mr. Lowe's calculation is based on the lat
census.

-The PictouNews says there is a good open.
ing for a lawyer in Stellarton, N.S., whereupon
the Moncton Times replies: "Monoton can
spare a half dozen or so of Blackstone's disci.
ples, if the town of Stellarton is bungering for
them."
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-The receipts of fisli at St. John in one day, The Wholesale Dry Goods' Section of the Board GARLAND'SMonday last, were 465 barrels of herring, 1,000 of Trade of the City of Toronto.
haddock, 800 codfish and 500 hake. SECRUETARY'S OFFICE,

A LONG L IVED FAMILY.-There died very Tonowro, October 15th, 1890.
suddenly at Berwick, N.S., on Friday, the 10th INSURANCE AGREEMENT.IB A NAD B g
inst., Philip IR.Foster, in the 93rd year of his To whom it May Concern:
age. The Monitor says the deceased gentleman WHEREA, the losses sustained by fire havingwas the last of the large family of the late been found to be most serious, and an evil requiring With List of Bank Solicitora andthe and of te labeh Foteroftoheathe united action, theu holesale Dry Goods' Trade have Commercial Lawye:e.Benjamin and Elizabeth Foster to hear the agreed that they will not consent to, or accept, an yaummons of the messenger Death. Seven compromise from their customers when it is found
sisters and five brothers preceded him to the that the failure has been caused through insufficient
world of spirits. This family was remarkable And infurtherance of this object they have agreed IE - - -for its longevity, the aggregate of the ages of that the minimum amount of insurance on the
its t13 Imembers being 1,033, an average of stock, chattels and buildings must be at least (6%)about 80 years. A number lived t a very ty pr cent. of their value, under this agreement. The above is the title of a work just publishedadvanc80edae.ThesumoteaesofathesixDGRAWLLBy order. which will be found to c ntain the pith of Canadia»advanced age. The sum e the ages e; the six EDGAR A. WILLS, Sec.-Treas. Banking,with a complete list of Banks and Banks,eldeat was 590 ;ef the five eldeet, 464 ; and two and where located, the growth of savings banks, in-of these lived to be more than 100. It is not DOM INION surance, trade and commerce, railways and railway
often, as it is in the present case, that in one traffic, postal service, total amount of deposits inWIff LESLE GanfR nCERS fi UT! I institutions under governmcnt supervision, milliD-4family there are two centenarians, three nono- L AL UI and minera production, and rceipts and expedgenarians, two octogenarians, etc-St. John ture of the Dominion since (1867) confederation.
Telegraph. ~ ~ ,~ ,~ Also Acte of the Dominion Parliament relatiiq?1 BECETRY' OFIIE Tnqni n nv a- ýfl_ 1 .--- l 1. .l0

ROCIIRY STOC FOR SALE
Pursuant to instructions received from the ad-

ministratrix of the estate of F. J. Dougall, late of the
Town of Windsor, in the County of Essex, merchant,
deceased, the entire large i rocery stock and mer-
chandise of the said deceased, includig trade fi-
turcs, business appliances, horse, delivary wagon,
etc., will be put up and offered for sale by Public
Auction at the late business stand of the said
deceased in the said

TOWN OF WINDSOR,
-- ON --

Thursday, 13th November Next,
At the hour of two o'clock in the af ternoon.

Inventory of stock......................02,725
Inventory of nxtures and shop fur-

niture ............... .............. 350
Inventory of horse, wagon and harness 20

Terme:-Ten per cent. of the purchase money to
be paid on the day of sale, and the balance withi,
ten days thereafter, and before delivery of goods.
For further particulars apply to W. M. READE,
Barrister, Windsor, Ont.

Dated this 22nd day of October, 1890. W. M. Reade,
solicitor for administratrix.

The Canada Landed Credit Co'y.
Notice is hereby given 1 hat a special general meet-

ing of the shareholders of this Company will be held
at the Company's otbce, 23 Toronto St., Toronto, on

Tuesday, the 18th Day of January, 1891,
at Il o'cloc < ilu the forenoon, for the purpose of
taking into consideration a joint agreement entered
into between this Company and the Nati nal Inves ,
ment Company of Canada tLimited), for the union,
amalgamation or consolidation of the two companies
into one corporation under the name of "The Can-
ada Tanded and National Investment Company
(Limited) " upon the terms and conditions set forth
in the said joint agreement, which will te produced
and read at the said meeting, at which meeting a
vote by ballot will be taken for the adoption or re-
jectio e!fthe said joint agreement.

By order ot the Board,
D. McGEE, Sacretary.

Dated aIteMrouto, 27th October, 1890.

03t %'Uk kII, RON! 0, àov.s Je, -
TERMS OFCREDIT AND DISCOUNTS

AI previous agreements regulating terme as to
credits andl cash discounts are hereby cancelled,
and the following are substituted as per Memo. of
Agreement:

General Groceries, 3 monthe' time with an allow-
ance for cash payments at the rate of 12% perannum for unexpired time. Sugars, Syrups and
Molasses, Cann ed Goods. Fish of all kinds. and Pro-
duce of all kinds, 30 days' time with an allowance
for cash payments at the rate of 12% pe e annum for
unexpird Dime.

By erdar, ED UAR A. WILLS, Secy.

THE

ERÍatindIRYest]ReR Co, of Canadal#CÀ DBN RE
(LIMITED.)

Notice is hereby given that a special general meet-
ing of the shareholders of this Company will be held
at the Companys office,'Equity Chambers, Adelaide
St . East, in the City of Toronto, en
Tuesday, the 18th Day of January, 189',
at two o'clock in the afternoon, for the purpose of
taking into consideration a joint agreement entered
into between this Company and the Canada Landed
Credit Company for the union, amalgamation orconsolidation of the two Companies into one Cor-
poration under the name of the Canada ' anded and
National Investment Company (Limited),uoon theterms and conditions set forth in the said agree-
ment which will be produced and read at the said
meeting, at which meeting a vote by ballotwill be
taken for the adoption or rejection of said agree
ment. -

By order of the Board.
ANDREW RUTHERFORD, Manager.

Dated at Toronto, 27th Oct., 1890.

banks and banking, savinge banke, insurance, bIh'O
Of exchange, cheques and promissory notes, the issue
Of specie and Dominion notes, with a synopsis Of
the banking.systems of other countries.

Those desirous of obtaining this work may do so
by sending price to the Editor,

N. 8. GARLAND,

Department of Finance,
OTTAWA, CANADA•

TOWN OF POR T ARTHUR.

FOR SALE.

Sealed Tenders will be received by the
undarsigued up te

Monday, November 17th, 1890,

For the purchase of Debentures issued by the Cor
peration et this town for municipal purpos0eamounting to $6,000, and bearing interest at the rate
of 5 per centum per annum, payable half yearl i 01
the lst days of February and August in each and
every year.

The said Debentires are dated August 1st, 1890,
and a e issued for the term of 20 years.

Each offer must be marked "Tender for Debeni'
tures."

W. H. LANGWORTHY,
Clerk and Treasurer.

Corporation Offices, Port Arthur, Oct. 24, 1890.

STEEL WIRE OHAIN'
BROWN'8 PATENT.

CUT SHOWING FULL SIZE OF NO. O.
Strongest, Cheapest and Best Chain in the Market. Made of Hard Drawn Steel Wira. Actual teste showthree timeas t e strength of o dinary welded chain. We are now making foursizes, vis: 0030, 000, 00, 0. Send for Samples and Prices.

B. GREENING WIRE CO., LD., HAMILTON, ONT.

DOMINION PAPER STAINING FAOTORY.
MANUFACTURERS OF

PaperHngings.
] Our Travellers are now on the road with our new line of samples for

1890.91. Any of the Trade not called on can have samples on applicatie.

M. STAUNTON & 00.,
4 KING STREET WEST, TORONTO.

THF MONETARY TIMES.
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-On Sunday last there were in port at Que- districts. Remittances have lost the little im- 10c., kitts, Sc. ; otter, 8 to 10 ; raccoon, 25 to

bec fourteen sea-going sailing vessels. There provement lately noted, and money is agaimlvery 50c. ; skunk, 15, 25 to 50, 750.
are three yet to arrive here from sea, says the slow in comngin. Buyers'letters f rom England GBocERIEs.-A moderate healthy movement
Chronicle. One ocean steamer is now loading report few changes in values; there was a dis- is reported. Sugars are without further change;
bere, and there are two which have been ashore position to make some little advance on prints, the advance in yellows last week noted is main.
that will remain for the winter to undergo re- but the bulk of the purchases have been made tained; we quote granulated to the Guild, 6ic.
Pairs. One of the sailing vessels will also win- at old figures. Bradford and other English per lb., and yellows from 5¼ to 6Ào. Molasses
ter here for repairs. dress goods are about as they were ; large firmly held, and it is said the Boston buyers of

checks and plaids with plain mohairs seem to large lots are again in the market. We quote
be the prevailing styles. The French and Ger- 38 to 40c. per gal. for Barbadoes. In teas

ITEMS ABOUT FIRES. man markets are yet to be heard from. The there has been a general holding off among
Canadian cotton mill syndicate seems to be jobbers, awaiting result eof the trade sale being
making progress, the control of the Parks, held at moment of writing, at which from

On Sunday last a fire broke out near the Brantford, Coaticook, and Chambly mills 3,000 to 4,000 pkgs. will be offered, as will some
river front of Mobile, Alabama, and a stiff being reported as already secured. considerable lots of molasses, herrings, salmon,
Wind prevailing, it spread to wharves,steamers, FIsH.-Business is increasing: green cod is etc. Dried fruit has advanced. Valencia rai-
cOtton presses and warehouses, which it de- however scarce and firm at $5.00 to 5.25 for No. sins and ourrants are both up at primary
stroyed. Some 5,600 bales of cotton were 1; dry cod is quoted at $5.00 to 5.25; the points, and are a quarter of cent higher here ;
burned. About twenty squares were devastated. Labrador herring catch is a decidedly short 5îc. has been declined for a 1000-box lot of
The lois is $600,000, with oome #400,000 in- one, and 15.50 is asked for largest lots, ranging Valencias, and we quote 6¼ to 61c. for sound
aurance. to $6.00 in a jobbing way; Cape Bretons, $5.50 fruit; layers, 7Î to 80.; currants, 6 to 70.; the

A dangerous fire broke out in a drug store at to 6.00. Oysters are in good supply at from high price of Sultanas seems to have killed the

the corner of Columbia and Douglas streets, $2.00 for good to $3.50 to 4.00 for finest hand demand. Tomatoes keep stiffening, and it in

New Westminster, B.C., on the night of picked Malpecques. said that 11.20 would hardly buy round lots ot

October 22nd. Alcohol and other explosive FUs.-The annual London sale of salted good brande. We quote 11.20 to $1.40 in a

rnaterials burst and increased the wreck, but sealskins took place on Monday, 27th Oct., jobbing way. Nothing new in other lines.

the fire-brigade managed to confine the fiames and has more than borne out the predictions LEATHER.-There is nothing doing to speak

to Edmond's block. This was well, for if of a serious advance made several times with- of in the way of local trade, but fair shipments

they had not, the whole row of buildings from in the last few months in these columns. The of buif and splits are going forward to Liver-
Columbia to Carnarvon streets would likely advance is in fact one unprecedented in the pool from both Quebec and here, the English
have gone, for they are all wood. D. S. Curtis history of the fur trade. The prices realized market continuing favorable. Hides show
lost all bis drug stock; A. & E. McInnes their for Alaskas show an advance of eighty-eight some falling off in firmness, but prices of
grocery stock; Campbell & Dennis, barber, (88) per cent., Nor-West skins 55 per cent., leather are steady, showing no break as yet,
Place cleaned out, without insurance ; Cash's and Copper Island 52 per cent. There is no the smallnesa of stocks favoring holders.
Central Hotel injured by water. The insur- business yet in new-caught furs, but prospects We quote :-Spanish sole, B. A., No. 1,
ance companies losing by this fire are the for trade are fairly favorable. The prices we 21 to 23c.; do., No. 2, B. A., 20 to 21c.;
North British and Mercantile, the Guardian, give below are approximate, and will likely be No. 1, ordinary Spanish, 21 to 22c.; No. 2,
the Phonix of London, the Imperial and the subject to revision when trade is more fully ditto, 19 to 20c.; No. 1, China, 19 to 20c.; No. 1

Queen. open. Bear has suffered a material decline slaughter, 22 to:25c.; No. 2 do., 21 to 220.;
since last year. We quote :-Beaver, per lb., American oak sole, 39 to 48c.; British oak

$4 ; bear, per skin, 110 to 15; bear cub, 15 to sole, 38 to 45c. ; waxed upper, light and

STOCKS IN MONTREAL. 8; fisher, $3,50 to 5 ; fox, red, I1 to 1.25; fox, medium, 3 to 36c.; ditto, heavy, 31 to 850.;
cross, $2.50 to 5 ; lynx, 12 to 3 ; marten, 75c. grained, 32 to 84c.; Scotch grained, 32 to 37e.;
to Si ; mink, Si to 1.25 ; muskrat, fall, 8 to splits, large, 19 to 25c.; do., small, 15 to 16c.;

Sm Oct. 29th 1890.

or . . ,. .

STOCKO.&e .- o-

Montreal... 228 2w6151
Ontario ...... 118 114J 10 118I115 140
eepi's..... 99 9' 91 99..12J

Mousons. 162 155 120 162 155 1674
Toronto....... 2 9 20 10 M 220
J. Cartier..... 100 9. 00-98.
herchants'...... 1466½1451", 14%1 145J 1481
Omerce..... 130 12 9129
Union ............ 96
XOn. Telg. .. 99 97 1W 99 97 94
Rich. & ont.... 55 275 63 52 59
Street Rv....xd 180 170 1 70M
do. new sto, k ....... ...... ........

Ga .......... 204 200 164 23 201 2
do. new stock '90 180 90 190 180.

C. Pacific R R. 75 72j 10 7 72t
0. L'd G't B'ds ............ 109

W Tan1.. 77 75 82

.. on. tel4........

MONTREAL MARKETS.

MONTREAL, Oct. 29th, 1890.
AsEs.-There have been further ship

Inents to New York, and the stock Of pots in
store at moment of writiIg is only 36 brIs.,

With none coming in of any consequence.
Prices have made a further jump upward ; 85

has been paid for No. 1 pots, it is said;

seconds are held at about 14.25. In pearls
there is nothing doing on which to base a

quotation.

i BOOTs AND SHoEs.-Matters are rather quiet
lu this line of trade. There are a few travel-
lers out with spring samples of footwear, but
the majority are still at home.

CEMENTS, &c.-The market for cements is

easier, there being a little more pressure tO sell,
as supplies have come in more freely, some of

Which have had to go into store. We quote

82.35 to 2.75 as to grade and quantity. Fire
bricks, $20 to 25 per M.

DRY GooDs.-The chill northerly winds o
the last few days have improved city retail

trade, and some fair sorting orders are reported
from this quarter, but travellers' letters from

the west and north-west report continued wet

Weather there as affecting trade adversely, and

the same is true to a certain extent of other

INVTESTMENTBON.DS-

Thi DefO1IIoll 89l BDO it WuI'Onli llBdi Lon Co., LÈ.
Head Offce-The Canadian Bank of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIRECTORS.

W. D. Matthews. Esq., President.
John I. Davidson, Esq. S. F, MoKinnon, ESq. . .Lrmith. Esq., M.P.P.
H. W. Nelson, Esq. J. P. Clark, Esq. J. H. Starr, Esq.
M. 0. (ameron, Esq. Robert Kilgour, Esq. Alexander Nairn Eq.
Thomas MoCraken, Esq. Bobert Davies, Esq. Eugene O'Keefe, Esq.

Aaron Rons, Esq.
This Company is now issuing $100, $900, $300, $400 and $500 investment bonds, payable lu five, ten and

fffteen earsfrom date of issue with participation in profits, affording aIl the advantages of compound
interes accumulations on small sumo of money. These bonds are the obligations of this Company and
are specially protected by a sinking fund, invested in first-class real estate mortgages. They are plain
deinite contracts, subject to no contingencies whatever, are non-forfeitable after one annual payment,
with values definitely stated thereon. For a small outlay they secure a fixed and generous return.

To Bondholders who complets their contracts the Company guarantee oempound interest at the
rate of Four Per Cent. Per Annum.

The Company is prepared ta receive applications from reliable agents at all points where it is not
already represented. WM. KERR, Manager.

The Safe Deposit Vaults of the Company cannot be surpassed for absolute security. Call and
examine or write for circular.

PLUTO HOT WATER BOILER.

CLARE BROS. & o.,

PAT. AUG, 1ist, 1888.

OMICAL, DURABLE AND EFFIGIENT.
'ested and Pronounced by Experts to be Superior
to any other Boiler now on the Market.

ill BURN LARGE, RoUGE WOOD with as good resulte
i Coal. Soft Coal can also be used. Suitable for
e of Canada. The Pluto is sEcTIONAL in all its
and is easily cleaned and regulated.

ALBO MANUFACTURE A FULL LIE OF COAL AND WoOD

)T AIR FURNACES,
IECISTERS, RANCES, STOVES, &o.

nd for Illustrated Catalogues, prices and full
lars.

- - PRESTON, ONT.
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calf-splits, 82 to 88c.; calfskins (85 to 40 lbs.),
50 to 60c.; imitation French calfakins, 65 to
80c.; russet sheepskin linings, 30 to 40c.; har.
ness, 28 to 29c.; buffed cow, 12J to 15.; pebbled
cow, 12J to 15o.; rough, 20 to 25c.; russet and
bridle, 45 to 55c.

METALs AND HABDwAB.-The movement is a
restricted one, and comparative quietude is
looked for in iron for next couple of month.
Winter freight rates on railways go into effeot
next Monday. Warrants show some recovery,
are cabled last at 50s. 10d. Makers' prices rule
about the same, exoepting Summerlee and Eg-
linton, which are slightly lower, but it is not
reasonable to suppose that values will become
any lower, considering the state of trade in
Britain, especially the fact that there are only
three furnaces now in blast in Scotland. Local
prices are without change. Canada plates are
again firmer, 18.10 being lowest. Blaina and
Swansea, in tin!plates, there is no move; 84 for
wasters. Ingot tin is cabled as advancing in
Britain. We quote:- Ooltness, no stock to
import, 824.00; Calder, No. 1, 823.00 ; Calder,
No. 8, $21.50 ; Summerlee, 823.00 to 24.00 1
Eglinton $20.00 to 21.50 ; Gartsherrie, 828.00;
Carnbroe, $21.50 to 822.00 ; Shotts, 822.50 to
28.00 ; Middlesboro, none here; cast scrap rail-
way chairs, &o., 820.00; machinery scrap,
019.00 to 20.00 ; common ditto, $18: bar iron,
$2.25 to 2.80 for Canadian, British $2.50;
best reined, 02.75. The products of the Lon.
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 828.00 ; Acadia
bar, 82.20 ; Siemens' bar, 82.85; these
figures for round lots. Canada Plates-
Blaina, 88.10; Swansea, 88.10 : Penn, 8.25.
Terne roofing plate, 20x28, 88.00 to 8.25.
Black sheet iron, No. 28, 82.80. Tin plates
-Bradley charcoal, 86.50 to 7 ; charcoal
1.0., 04.75 to 5.00; do. I.X., $5.25 to 6.00;
coke I.C., $4.50 ; coke wasters, 84.25 ;
galvanized sheets, No. 28, ordinary brands,
56 to 5¾o.; Morewood, 7e.; tinned sheets,
coke, No. 24, 6ie.; No. 26, 7e.; the
usual extra for large sizes. Hoope and
bands, per 100 lb., $2.70to 2.75 ; Staffordshire
boiler plate, 82.80 to 8.00; common sheet
iron $2.75 to 2.90 according to gauge ;
s1eel boiler plate, 88.00; heads, 84.00;
Russian sheet iron, 10J to10l. ; lead per 100
lb., pig, 84.00 to 4.25; sheet, $4.75; shot, #6 to
6.50 ; best cast steel, 11 to 12c.; spring,
82.50; tire, $2.50 to 2.75; sleigh shoe, 82.50
to 8.00 ; round machinery steel, 18.25 ; ingot
tin, 25c. ; bar tin, 26c. ; ingot copper, 16J
to 170.; sheet zinc, $6.50 to 7.00 ; spelter, $6.25 ;
antimony, 00 to 20o. ; bright iron wires
Nôs. 0 to 8, 82.75 per 100 bls. ; annealed do.;
82.75. Coil chain, j inch, 5*c.; 1 in., 41c.;
7.16 in., 41c.; j in., 41o.; j in. 85e.; j in
je. ; î in., and upwards, 31e.

OIMO, PAINTs DAN GIs.-Few if any changes
can be noted in these lines since last report.
Linseed oil continues to be sold at 69 to 71c.
per gallon for boiled, according to lot; turpen,.
sine 61 to 62c.; fish oils as before: castor oil
firm at 11J to 12c. per pound, and no large
stock here. Leadi unchanged. New stocks of
ochres, et., are coming to hand, and when put
to stock and the enhanced cost calculated,
there will likely be some revision of
prices. We quote:-Leads (chemically pure
and first-class brande only) 86; No. 1, 65 to
5.50; No. 2, $4.75; No. 2,184.50; dry white
lead, 5j to 6e.; red do., 4¾e.; London washed
whiting, 50c.; Paris white, 90e. to 1; Cook.
son's Venetian red, 81.60 to 1.75; other brandi
of Venetian red, 81.40 to 1.60; Yellow ochre,
11.25 to 1.50; spruee ochre, 82 to 2.50. Win.
dow glass, 11.50 per 50 feet for first break, 81.60
for second break.

WOOL.-Mill proprietors seem to have a
better feeling, and a fair turn over of wool has
been made since last writing, at steady price.
The American market is reported as showing
oonsiderable strength. Cape is quoted at 16J
to 184o. per lb.; Natal, 181 to 21c. There is no
Australian here of any account; only a little
scoured, which is held a stiff prices.

DEBENTURES.
Tenders will be received upto November lit for

tDe purchase of 835,000 Waterworks Extension
Debentures of 1he

TOWN OF COLLINCWOOD
bearing intereet at 5%Copy of the by-law eau be
had by applying to JOHN HOGG, ESQ., Town Clerk.

FRANK F. TELFEB,
Chairman Finance Com.

TORONTO MARKETS.

ToBoNTo, Oct. 80th, 1890.
BOOTS AND SnoEs.-Buiness is quiet, just

between seasons, getting spring samples ready,
and in the course of ten days an improvement
is expected. Any increase in price lista for
spring goods will be slight, if any change is
made, but there is nothing definite agreed on.
All rubber goods are dearer than they were at
this time last year, but the increase is not in
proportion to the increase in the raw material,
hence present prices are firm, and if any
change is made, it will be an advance, not a
reduction.

DBuGs. -Business reported dull ; the changes
in values have been fewer than were expected
from the McKinley tarif, and the prospects
are that the markets will gradually settle
down without much alteration in prices. Oil
bergamot is on the rise, balsam tolu firm, and
all mercurial preparations are still tending
higher, and being marked up by degrees.
Nitrate silver is easier, so are all preparations
in sympathy. Remittances are claimed to be
fairly good.

SHINGlE MACHINES.

Lath Milis and Bolters

COe""BIND.

* e

BUHR STONEICHOPPERS

ALL THE BEST OF THEIR KIND.
Bend for new Circular - ~tn machinery reuredas eh departmn h separata ciroulrequi

BIEWORD., o

DRY GoODs.-Buinesi continues to be rO-
ported rather quiet, which is partly accounted
for by the extremely fine weather we have
been enjoying. Heavy gooda of any kind ha"
not begun to move yet, and until country
dealers break into their stocks, requirementO
cannot be ascertained. Although last winter
was mild, the stocks carried over were not 0
very large, so that improvement is looked for
next month. The chief business doing at pro-
sent is in novelties in dress goods, checks,
mantle clotha, velveteens, and the usual trade
in hosiery and gloves.

FLOUE AND OATMEAL.-The flour market stili
continues dull, and prices have a downward
tendency; strong baker's per barrel is quoted
at $5.50 this week, and Manitoba patent $5.75,
a reduction of 15e. per barrel in both case;
other brandi remain at prices quoted. Ost-
meal is firmer, for standard we quote 84.80 to
05.00, granulated ditto; rolled oats 85.00 Pr
barrel. Bran is scarce but still quoted at $18
per ton in car lots, and 814 in amall quantities.

FuB.-Last week there was offered for sale
in London, England, 45,000 monkey, 500,000
Australian oppossum, and 80,000 Bastard Chin-

STEAM F/RE ENG/NES
The Best & Cheapest Fire FIghting

Appliances known.

VARIOUS 1ZM. COmPLETE OUTTES•

Guaranteeing maximum power, efficiency anddurability, at minimum co.t. Willcompotein.DY
town with any maker (own expense), to prove t1hs
representations. Also Water Works built under
same guarantee - See Wiarton System latelY

completed by us.

JOHN D. RONAI.e
BRUSSELS, - ONTARIO.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

EN'uiB oN TEr

"New AIoerlo8"
TURBINE

Heavy Mill WoriC.
Water Power Pumrl
Ing liachinery fOr
Domestou and Fi

purposes.
Plana, Estimates, and Superintendene fto
Construction of Municipal Water Works sU

Improvement of Water Powers.

SIMPSON & 00s
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs,
Drawlng Room, DInIng Room &

Bedrom

FURN ITURE.
Clapp's Patent used on Drawer work whic*

prevents stioking lu damp weather.

Whola8ale d Retail Manufacturer$
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Leading Wholesle Trade of Hamilton.

Knox, Moîn & Col
WHOLESALE

HAMILTON, ONT.

24th Oct., 1890.
WE HAVE JUST PASSEO INTO STOCK

<i01OW.d Plushes, &Il shades, 8Me.
Fawn Beaver Mantling $.10.

Black Vicuna oating.
Black Worstel Coating.

Blue Beaver Over-Coatiug.Colored Meltons, assorted shades, 8c. and 10c.
Viotoria Lawns, all prices.

Black Velveteens, 25,530 and 85c.
Colored Velveteens, 25,30 and 35c.

Black Cashmneres, 3Slow linos.
Latest Styles Neckwear, 4 cases.

Bee-ie Fin e*.
JIakelve ibbons.

Black Cashmere Hose.
Plaid Dresa Goods,

Silk Handkerchiefs.
If required by you before Xmas trade, order

arly, and we wfillship when instructed.

ADAM HOPE & 00
HAMIL.TON, ONT.

,M OFFER FOR SALE,

Tin Plates,

Charolin, Bessemer Steel Cokes

Galvanized Iron,

'"Queints Head,"

IUg.t Tin,

"Adams Mars,'

Canada Plates,

Ingot Copper

Antimony and Spelter.

QK8 S 

1a7 RocneRs BRos.
ARE

EMUWME ANP GUARANTEES

Meriden Britannia Co.

!R ONT lO COTTON CO.,
HAMILTON, ONT.

nNIArOTUBEBs 0F

Cottonades, Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.

Special Ducks for AgriCUl-
tural Implement Makers:

chilla, aIl of which sold at good prices, averag- lar line of goode. Some of this duiness may
ing about 10 per cent. advance. On Monday, be charged to the week being the last in the

27th inst., there was sold 99,240 seal skins month. In canned goods the market is very
(which is pretty close to our estimate of last strong, and there is a fair movement of goods

week), 79,000 being Alaskas, 10,000 Lobas,7,700 at full prices. Our quotations are unchanged,
North-West coast, balance Copper Islands and except in beans, which are advanced and firm
Cape of Good Hope's. The sale was a surprise at the increase. We quote Boulter's 2's string:
to even the most sanguine, as the following ad. leso, per doz. cane, 90c. to 81.00, an advance o

vance will show: Alaska seals, middlings and P10ed15e. Coffees are siîl reporied firm and
smallu, advance 75 pe- cent., smalls 65 per steady at quotations; dried fruits uncanged
cent., large pups80 per cent., middling pups 100 and prices tending upwards. Bonia prunes
per cent., small pups 113 per cent. The average are billed to arrive in a few days, quoted ai 8
prices in sterling shillings are, middlings and to 9c. per lb., and values are likely to be well

umalle 152s., smalls 166s., large pups 157e., sustained, as the crop is reported short.

middling pups 144s., emall pups 130e. North- Syrups and molasses are firm, sugars steady,
West coast seals advanced 50 per cent., and unchanged; immediate indications are point-

brought the following pries: middlings and ing upwards, but to-morrow might tell a

emalls 818., emalls 76a., large pups 76e., mid. different tale. Al kinds of teas are very firm

dling pups 888., emall pups 76s. In the North- and hardening in price. Young Hysons and

West Icoast lot the small and middling pups Japans etill continue deficient in supply and
were extra line. Copper Island seals advanced very dear, almoat double thelprice they were
on an average 6) per cent., as they are not at this time last year.
used in this market. Sterling values have not HIDE AND SKNs.-In green hides the retail
been cabled us. market price here continues unchanged, but in

GnAmN.-The market for wheat is steady and Chicago and the West ured bides have dropped
improving, but no changes in quotations to 1 to 1½c. per lb., now quoted in Chicago 61c.
report. Outside of the demand from milling Hence the prices of cured hides ber. are un.

men, which is fairly active, there is very little settled. Some recent sales have been made at

doing. In Manitoba bard, prices are un. 7¼c., but 7e. and possibly 6îc. would be ac.

altered, small business doing, nothing like a cepted. Calf skins are quiet and prices un.

general movement of crop has taken place yet. changed, the market much in the same posi-
The English and American markets are higher, tion as last week. Sheep skins are being taken

finuctuating a little, but tending towards firmer as offered at prices quoted per current price
values. Barley has been firmer and the last list. Tallow dull at 2e. per lb. in the rough,
few days higher by le. to 2e. per bushel : We rendered 5 to 5c.
quote No. 1, 60 to 62.; No. 2,56 to 58c.; No. 3
extra, 52 to 54c. ; and No. 3, 48 to 50c.; ship- -
mente in car lots are still going over the line, H, G. BAIRD a SOL
but only two cargo lots have been reoeived at
the port of Oswego since the amended tarif Manufacturer of

came into operation. At this season of the full Une of

year the daily receipte at that port were from BRICK AND TILE
10 to 15 cargo lots, sometimes as many as 20,
averaging 100,000 to 150,000 bushels. .ate
are in fair demand for local purposes, at 38 to Steamor HorsePower
89c. per bushel ; peas are firm at 57 to 58c.
outside for export. Rye and corn are purely ENCI NES
nominal, prices are unchanged, and nothing and Ui Work.
doing.

GBocEms.-Wholesale houses complain that PARKHILL - ONT
business is much on the quiet side this week, K- •

, the slackness being general, not on any particu-

Leading Wholeale Trade of Hamilton.

BALFOUR & 00.,
Importers of T EAS

-A N D -

ýWholesale - Grocers,
HAMILTON, - ONT,

Engine Bearings.
S o ox

I 9 o o'~ M..a

WILIA KENNEDY SONS,
, A OWEN soUND, on.

MANUW'E o0

HIGH CLASS

SCREW PROPELLERS
DUNCAN BELL, Agent, KONTREÂL IWFr mlb aPurpoe.

,. E.:secLUN,- • TO TO-e .whee made

PRIZE VEHICLES.

WM. GRAY & SONS,
CHATHAM, ONT.,

WEOLEsALE AND EU'UBEIA ' MPAOTtE5AND OF
]DUALRlEINALL lIEs 0

FINE '

Carfiages, Buggies, wagons
SLEIGHS AND CUTTERS.

Were Awarded the HIGHEST HOWORS at the
Toronto Industrial Exhibition of

1889 and 18B0.

Storage.

FINE STORAGE

wu .A LAIBE & cool
L &TE

WILL IAMSON & LAMBE.
54 and 56 We/ington Street East,

TORONTO.
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HAT AND STBAw.-Hay has not been no
plentiful on the market this week, owing partly
to the dull and ultimately to the wet weather.
Still there is sufficient for demands, with prices
if anything weaker, ruling from $9 to 11 per
ton for the best timothy, the latter figure
seldom reached. Mixed bay is selling at 17
to 9 according to quality, and straw is cheaper,
ruling from $8 to 9 per ton for best.

LEATHER.-The volume of business is not so
large as it recently was; the lull is claimed to
be caused by cutters not being in the market,
as they are now busy getting spring samples
ready, and this sort of slackness between
seasons will hold good for the next fortnight.
Stocks of all heavy grades of leather are in
small compass, and we hear of no accumu.
lations in the higher grades. Prices are being
well maintained, and no alterations have to
be made in our quotations.

PROvIsIoNs.-The trade in dairy produce is
quiet; butter is coming in pretty freely from
the country and selling as before at 14 to 15c.
per lb. for good to choice in tubs; rolls, 14c.;
medium butter inactive, and common totally
neglected. Cheese steady at unchanged prices.
In hog products prices are unaltered; we
quote as follows: long clear bacon 8j to
8j per lb.; rolls 10c., backs 10c., break.
fast bacon 11c., hams 13c., and still con-
tinue scarce; lard unchanged, selling at
9 to 9ic.; eggs are scarce and command
19 to 20e. per dozen. Some large shipments
of eggs have been made this week by the Allan
line at Montreal for the London markets.
Evaporated apples are dearer and now quoted
at 13J to 15c. per lb. ; dried apples, 7j to 8.,
and very few on the market.

WOOL.-There is little or next to nothing
doing in fleeoe wools, prices are unchanged;
in pulled wools the enquiries from the mille
are very light, but there is no disposition to
lower prices.

88, 90, 92 and 94 Bideau, 15 t. 8 Moagrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WHOLEsALE AND BETAIL DEALES IN

LEATHER,
SADDLERY- HARDWARE,

ROBES & WHIPS.
Aise manufacturers of Saddles, Harness, Trunks

Valises, Bags, Satchels, Horse Blankets, Beef
and Deer Skin Moocasins,

My BusiNEss I1 TO HELP BusINEs MEN To TAx
PBorAB CARS OF THEIR AFIBlas. STRicT

CoPnIDENCE OBsEBvED.

A. O. NEFF.
Chartered Accountant, Assignes, Auditor and

Adjuster.
60 YONGE ST. - - - - ToNoTo.

THE

Ontario and Quebec
RAILWAY COMPANY.

The half-yearly interest due on the First of De-
cember next t n the 5 per cent. debenture stock of
this Company will be pald at the office of Mesers.
Morton, Rose & Co., Bartholomew House, London,
Eng.; on and after that date to holders on the
Register on the 30th instant.

Interest for the saine period on the common stock
of the Company at the rate of 6 per cent. per
annum will be pald on and after the same date at
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton, Rose & Co., London Eng., at the
option of the holder, to shareholders on the Register
on the 30th instant.

Warrants for these payments will be remitted to
the registered holders.

The Debenture Stock Transfer Books will close
in London and Montreal on the 80th instant, and
the Common Stock Transfer Book will close in
Montreal on the same day.

The books at both places will be re.opened on2nd December.
By Order of the Board,

CHARLES DRI 4KWATER, Secretary.
Montreal, Octeber 16th, 1890.

Confeberatton LLte
OROANIZED 1871. HEAD OFFICE, TORONTO-

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free fron all Restrictions as to Besidence, Travel, or Occupation. Pald-up Policy and

Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

________________________________ A~U ~

Provides an INCOME lu old age, and Is a GOOD INVESTMENT.
Policies are non-forfeitable after the payment of Two Ful Annual Premiums. Profits, which are

unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Policy, or at longer periods as may be selected by the insured.

Profits so Allocated are Absolute, and not Liable to be Beduced or Becalled at any future
time under any circumstances.

Participating Pollcy Holders are entitled to not less than 90 per cent. of the Profits earned in their Cls,
and for the past Seven years have actually received 95 per Cent. of the Profits so earned.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Managing Director

Cheaper than Society Insurance.
For 94 years past the old lNA LIFE INSURANOE COMPANY, in addition to itspopular ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance at a Very Low

UOst, upon its Copyrighted Renewable Term Plan.
Below will be found the Annual Premiums, followed by a Statement of the Results to the Surviv'or

during the past Teh Years. Compare the Cost shewn inS ection 4, with the Assessments made upOnpersons o the seame age who belong to the various Assessment Societies, whether of the business or
fraternel vArieties.

1'R Ah $11,OQQ oD ' INSU3-l:.&W

Annuel Premium, includ-
n Medical Fee, Ad.

ission ee, Annuel
Expense Charge, allUn
one sum.

Age 0. Age S e.
16 1109 85 11 86
20 1109 86 1800
91 11ST 87 1868
2 1106 38 1941
23 1197 39 9019
24 1929 40 9109
95 1964 di 9191
96 1800 49 986
97 18388 48 988
28 1879 44 9497
99 1491 45 s14
30 1467 46 978
81 1514 di 8t1
39 1565 48 80 10
sa 1619 de 8169
84 16 601 8811

Accumulatedfandast end
o01 th "ea6 ter c1
eb Po ,vallable
to renewIes, or pay
for another Policy.

oe e. Ag &e.
16 8591 85 7885
90 8591 86 8880
91 8740 87 8780
9 58950 88 92 80
8 4160 89 9585
4 4870 40 101 86

os 4586 4d 10599
96 4880 49 11045
97 a1i85 48 11505
28 5415 44 11910
99 57 00 45 12480
80 a 85 46 19900
81 6819 d 18875
m 9 40 48 18855
88 T190 49 14885
84 1o 50 14890

8
BALANCB,

DivIded ite ton parts,
shewing

Annual Total Coot.

g 4 e. Age o.
16 757 85 9 47
20 757 86 965
21 ý 68 87 990
99 I10 88 1018
98 780 89 1050
94 190 40 1088
95 86G il 1189
28 818 49 11 8
9S 825 48 1940
98 888 d 1300
99 850 45 13197
S80 00 46 14 50
81 880 4T 1580
9 890 48 1695

38 9 0 49 1795
84 9 150 1885

EXPLANATION OF TABLE.

- 4
Allow 64.00 ln placeof0

the Annuel Dues anl
Admission Fesu usu-
ally collected, and the
Net Cost, yearly, Wu:

Age * c. Age0 0.
16 857 85 547
90 357 86 565
91 863 87 590
29 870 88 6 1L
28 880 89 650
94 890 40 688
95 4 05 41 78s
95 4 15 4927-89
97 425 484 g 40
98 4 88 44 900
99 450 M 97i
80 470 461050
31 480 471180
89 4 90 4>125
38 5 07 49 18 là
84 5là 50148 5

The Rates shewn in No. 1 remain fixed at the age of entry for Ten Years. If the Accumulated Fund
(2) is sufficient, (as for 24 year. past It has been,) ail policies on these Rates will be RENEWADANOTHER TEN YEARS, as tbe close of each ten years is reached, without Increase of the originn"rate. At the age of 70, or later. the party's entire Accumulated Fund may be drawn Qut in CASE,(or two-thirds at an earlier age), as a Surrender Value, or the Insurance may then be renewed for life.

No. 2 shews the Fund belonging to the age opposite it, avâllable as Cash, without medical reexamination, toward taking an Endowment or other Policy of equal amount, or securing a renewl onthe same plan, at the Original Rate, for Another Ten Tars.
No.3 shews the Balance, or Entire Annual Cost, the Past Ten Tsars, expenses and all.
No. 4 shews thel resulting 'et Oost, or annual assessment of the past ten years in, the ÆTNA. onthis plan, after allowing $4.00 off No. 8. as an equivalent of the $8.00 or $11.00 Admission Fee, and $300annual Expense Charge, found necessary in assessment societies.
For further information, apply to an Agent of the Company, or to

W. H. ORR,& SONS, Managers, Toronto.

/DENTIFY yourself with one Line of FIRST-CL4SS

STOVES
And you will Control the Trade of your Town.

OUR STOVES ARE KNOWN FROM THE ATLANTIC TO THE PACIFIC.
Coal Hods, Stove Boards, Elbows, Lanterna, FiPe Shovels.

If you have not recelved a copy of our new catalogues of STOVES, FURNACES and TINWARE, p10a
write to our nearest house.

Consolidating your trade will save ime, freight and money. We supply everything used in the Stove and
Tinware Trade.

MCCLARY MANUFACTURING COMPANY.
London. Toronto. Montreal. Winnipeg.
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Insurane.. insurance ••rIle

QUEBR CITY CHAIBERS FIre Insurance! THE MUTUAL
82 CHURCH ST.. TORONTO. EASTERN ASSURANCE COMPANYIn - Company]

Filre, Life, Marine, Accident and OF CANADA. 0F N EW-YomR ny
Plate Glass Insurance.OF8A EWR .

MILLERS' & MANUFACTURERS'INS. CO. CApTAL,.Asseta, - -- $126,0821153.56.
FIRE ONLY. The at and beat LUe iaurance

Sranch Offices ut ..- : : *omp5linY i the world.

ONTARIO MUTUAL LIFE ASS'CE CO. TORONTO, ONT. The Newtf
LIFE AND ENDOWMENT. J.H. Ewart, General Agent. Its b ?artheGreateat Co v

MONTREAL, P. Q. made by any Companyduilnth e paat

FIRE INSURANCE EXCHANE C.R. G.sJohnson, - - aneras Agent.FIEISRNEECA68WIMNIPEG, MAS. A gaininaeta Of........... 7275,80168

FIRE ONLY. A. Hdilovay,.General Agent A ginn income of...............
S.JHN, N. B. A gain innovums ............ mm 
J0 8;,fM4006 101

NETRVEES'INUANE e J. M. Robinson,-........Genoral Agent. A gain neuinesof................ : 5i
THE TRAVELERS' INSURANCE CsCHARLOTTETOWN, P. .A f rik in fore............

LIFE AND ACCIDENT. P. W. Hyxdman, - Qenoral Agent.
PreIdsntur JOHN DOULL Esq. THE MUTUALTFE INSURANCE CB

HAN-INHAN INURACE O.Preaident Bank cf Nova Scotia.19 Paid te Poiiov.hoidera aine
ESR AS A EOPYranisation e Cmompany,9.S9.

PIE NDPLT GAB. HAL OF 0 CIr ANAgiDo. O E OK

FIEEANDPLAE GASS. CHALESD. ORY Manglxg Drecor. The wonderful growth cf the Compax'y le due in a

H, . EHWABD , .ecrtary. largo des"^ ^•th freedom from restriction and

BRITISH__&_FOREIGN__MARINE__________ irksome conditions In tecontract, and.te tho or.
RT RE MAIN SCG Oieoe.tQanadisn»e InraCop.tuuitiesforivetmntareofferedinadon

OCEAN AND INLND. tindomnaty in camne wo .
The Mutual LUfe vauthe ftrst te practically under-

Bra cta-- -- T e te Bauifs tiono f th e ineurance ISntract,
QUEEN CITY FIRE INSe C00U8 BEOanudatripit o 0 ebaeintemascJ.H.uEar.TROTNTuGneablrlArefuONgO eesn gtdain

]FIRE ASSU RAN CE CO'Y of polioy.holdeho hdhoeverunwl1lgy, de-

M13TABLIUMBD lem patIrom theestic tbter cf the agreement.SCOTT & WALMVSLEY, etti ppddp eful o ph uiar
NM NT E L, . . meVdent bmthe cmthat In e 'M pany

S. G .ohr n o n, - - - - General Agen rote over s . . . ne. insurance.
The D ostrib f.......olcy f tee .u a Lielu eur.

a t. iJohn, N-B., THOA S A. T-MLE. ance Company ln .te mo liberal contrac oferd

i HALTooT-oETN, PeE y A ofrinfre~~~~~~

UNION MUTU L UFE LS. nuY* AE wA D. CORY, Mangg Direto. bey won l h nd produce tee bea resueit for

00E AN AND INAND The Oldes CanLdianYFien a en -. teoimiy i sofdeath

WinnipegA .

Incorporated- - - - 1848.
ie•............... PEIDBET. OFFICE.

The attractive features and popular plansaofithia H 1EAD -FFCE

Well-known Company proe nt max' inducements to
ius" s" • pecular.rtaeel. Ita Po"icies are
th fl«t Uberal nov oftered to the publie; after luanes ail kinds of
%hee jears thy are Non-forfitabie, Inconteat-
able and free fom ail limitation as to Besidence, ACCIDENT POLICIETWvl ucide or Occupation, Military aud

ce excepted. Ita plan are varied and INoLUDINo
adted toan circumstances. There is nothing

Insurancewhich it does notfurnicheap INDEMNITy

l OePortlandaine,or any of its agents -for -
for ublicatdons decribing ite BMain "waw over-
tUbe Polcy, Clans A., or Ut7per cent. Guar-*

8ted Bod Policy, Clama&A., and other forma
nd Policies; as for pamphlet e ltorY of

Me aine Non-forteiture Law, and for liat of dlaims t
C.4d teen der Total paymente ta Polioy- ».

.ide an °*d their Beneficiaries, more thanHon. a
88,0,000.00. Good Territory still open for H. 8UTHERLAktive and experienced agonta..VUTEL

THE DOMINION LIFE ASSURANCE 00.
HEBAD OFFIE... - - - WATUnLoo, ONT.

&'tthorl»ed Capital, - 01,000,000. Doml. G@vt. Deposit, - 050,000.
Bubcrbed Capital, »50,000. 1Pald-up Capital - 62,500.

JAues Taow, M.P., President. P. H. INe E5Q., Vice-President.
Tuos. HxzLUAA, Manqag I Drectr.

Our Policy is a straight promise te pay-like a6 bank draft, almoat uncon-
ditio'al. No restriction on.travel or occuPatiOn. aIoonforfetable after two
O tree year.evYen for failure te pay renewals. Remaina in f ull force TIU
thevaiueia exhausted. It ovidea a lep.<Y certain, instead of a law suit
Possible. There are Three cIshsaes-Abstainera, General and Women-

each in profita the true beneût of its own longevitY. RATES compare
tiorably with any in the world. Choice of &Il 9aound Plana of amurance

OUered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managlna Director.

COMMERCIAL UNION
ASSURANCE 00., (LTD-1

Of London, - - - England.

WIE-Ei, LIWEHJ M EA2INEX.
Total Invested Fund........ ... 00,000

CANADIAN BIBANCH:

READ OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

. WICKENS. Gen. Agent,~for Toronto Co. of York

INSURANC JO
COMMER A&LTROUT & TODO, PRINTERS,

TORONTO.

Every description of Insurance Policio, Applications and Ofee Bequisites

in f mrat-Olaisyle. We have for Yeas. saissfactorily supplied the

'OMng Canadian underwriters. Bnd or omates.

84 & 66 CHURCH STREET, TORONTO,

Gien. i. h. & N. W. T.

TORONTO.

S, - -LOS@

mi, Ex _

T. & H. K. MERRITT,
General Managera Western Ontario,

TORON TO.

THE WATERLOO MUTUAL FIRE INSi CO.,
EsTABLI8HED IN 1868.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lt,1890, 0264,549.00.

CHARLES HEDB, GEORGE RANDALL,Prodent I Vice-President.

E. W. R088, Preident M. TAYLOR, JOHN KILLER,
ND, Manager. Secretary, 1 Inspector.

THE TEMPERANGE & GENERAL
Life ssurance Company.

HEAD OFFICE, . . . Nanning Arcade, TOBONTO.
Hon. GEO. W. BOBO, Minime fofouc.ionK - - - PBmmm.

Bon. .&H. BLAKE, Q.C.,1 INPNZNT
BOBT. MOLEAN, Ehq., -

Policies issued on all the bst aipproved plans, both
Level and Natural Premium. Total abstainers kept
in a separate olass, thereby getting the advantage of

their superior longevity.
H. SUTHERLAND,

AGENTS WANTED. Manager.

The Canadian Gazette, THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon matiers cf ume and
intereat to thoae concerned in Canada
Canadian Emigration, and Canadian
Investments.

Edited by THOMAS SKINNEB, Com-
piler and Editrcf "The Stock E-
change Yoar Bok""« The Ditreotoryo
Diroctora "(pblished anDualy Tue
London Ban"' published ha erly),
etc.

E vER THUE8)AY. Prie Bd,
lncluding postage te 05315da, four-
Ponce, or $4.88 ver anxuln(151. stg.)

Editorialand AdvrtWng O :

1 Royal Exchange Buildings,
LO NDON, EGNO.

BOOK-KEEPER.

A NEW SEnIEs ON THE

Science of Âccounts,
AND

Buainess Corropondenoe.

A Bookcf252 paes, reploie with une-fui and praeica information.

PRIoE, - - • e1.00.r
Addreaa CONNOR O'DEA,

Toronto, On

POR TLANB, RAINE.
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UlD~ BailsdSUWOWL -

1898 9STABLISHMD

- I

J. HARRIS & 00
(Formerly Harris h Ale).

ST. JOHN3.. N. B,.

New Brunswick Foundry,
Railway Ca. Worka

ROLLING MILLS.
lmufacturersf Bi Cr f

Wheelu, Hammered Car Aile., Bawa -Plate
Hammered Shafting and dhape, shipaInn Eue.
and Nanl Plate.

The Canadian OffIe Md School
Furture Co,, (LX)

PRESTON, - - - ONT.
SUCCEssORs TO W. STAHLSOHMIDT & 00.

MANUpAOTURMBS 0

Ofce, School, Church & Lodge Furrntumr

.

OFFICE D EK NO. 54.

S'EbTD 'OR OA&TA.,LOGtyE
TORONTO REPRESBNTATIVE:

GEO. F. BOSTWICKo
No. 94 Front Street West, Toronto.

Wl. BARBERD&DBOS.il e
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MNUWAroTns ou

Book Papers, Weekly Noew, and Cored
SOties.

JOHN R, BAIBE•

MALLEABLE IRON 003
UWAOTumm or0

MÂLLEABLE IRON,

a.&STIIGB
TO O D» von AL EDsa 0W

AURICUL TURIL IMPLEMENTS,
AND MISEuLLANEOUS WUBPOSSe.

OSHAWA, CANADA.

x . S

Nubers for use tn Schools :-351, 352 ,
8404,.729, 303, 170, 16M, 5, 96,.292,23,21
(mappint es59 rawinc).

TORONTO

Name of Article.1 olÙeale

FLoua: ( bri.) f.o.c. e. S c.
Patent (WntrWhet) 4 80 50

48 Srin *1 625 630>Straight8 er ...... 4 5 8 4
Extra ................ .... 4 15 4 20
Strong Bake' ......... 00 50
Manitoba Patent...... 000 5 75
Oatmeal Standard ... 4 8o 5 oùm Granulated 4 tO 5 0
Bolled Oats.............. 0 00 500
Bran, ton .......... 130014 00GAIN: To.o.
Winter Wheat,No.1 0 97 098

No. 9 U95 0 96
No. 8 0 99 0 98

Spring Wheat, No.1 0 95 0 96
No.a 098 094
No. 8 0 90 091

Man. hard, No. 1 1 16 1 17
id 44NO. 91 14 1 15

Barley, No.1 Bright 000 0
No. 1 ............ 0 6069
No. 9 ............ 0 56 058
No. 8 xtra.. 0 5 0 54
No.8 .. 048 05

Oate ................. 038 0839Pea.............. 0 57 0 58
Bye .............. 046 04d7co•n••••••............ 0 46 0 47
Ens. Cornchoice y.wO0 O 65

44 I dwhite 065 075
TlmlothyS..d,10lbse 50 W 890
Olover, aike " 10 00 11 00

"e" 6 40 665
Hungarian ,"1 50 1 60

Millet ................... 1 50 1 75
Flax, soreen'd,1001.bo 800 8 15

Provisions.
Butter, choice, I lb. 0 14 O 15cheee..................... 0 C92 0 1u
Drid Apple....... O 07 08
Evaporated Apple... 0 15 0OU
Hope.............. 016
Beef, Me...........1450W15 00
Pork, Meu.........1500 000
Bacon, longeler...... 08 0

" umb'rl'd out 0 0 O OU
B'kf.t mok'd 0 10000

Ham............. 0 00 0u13
Shouldera............... 000 Ou
Lard................. 0082009

MW, vdo............. 015 090
noyq, liquid ......... O 10 O 13

" omb ...... 014 019
Mait.

Livrpooloou .Ybg O 75 O 80
Canadan IWbrI ....... 1 w000'0 Eareka.t ?p6 lbs.. 070 0175
W ·n·50 · .050 0550. Balt lbedairy 045 0 00

Bie'sdairy " 060 00
Leather.

Spanish Bole, No.1... 097 099
" " No.I9... 0 94 096

au ,hter.hea ... 097 099
No.1 î 0 0 0 7

"i NO.9a 098 09b
arne,heavy .•• .. 099 030

Upr, No heavy 086 0871
08h m&o7 0 tuKip",Frenh... 080 1o

" Enlla...070 080
" eti 05

eaH .... 060 0 7
SenîrlkOa(8to50) 07u0 075
se to 44 lb........... 0 65 016
FrenchOcalf....... 110 140
Splite, lageIFlb.... 0 9:& 026546 gu ï............ 0 là 0 go
Enamelled Cow,y ft 017 0 19
Patent ...............- 017 090
Pebble Grain...... 0 14 0 16
Buf...... . 014 016

Rumeliht Vlb -086 045
Gamble.................. e0 oi0 0c7uma......... 004,005

De gras................. 0 06 0 06
Ride h àSki"a Per lb.

C= agra ... :....::007 00ter, wto 90liu.... 0 07* u00Oured and Inspected O 0 U 07àCaliukn, green 0 06 008
~ our d 008 009

Lamba. n............. ..............
Sheep Pelts ........ 085 090
Tallow, ro .. 0 08 0 00C

- 005 00%
Fleec, eomb'g ord... 0 90 00

-ing...... 0 *à 08
PulleS om ...... O 19 0 00

ise....os@ 098. Z
o x 2........7096 097

Grooeriee.
Cowrmns: Se. 5 o.Java Vlb., green, ... 09 u089

Rio ." ... O9605
Portoooo " .. 000 000
Jamalca. " •••094 08

Fm:: Hring, 0ealed 0 17 00
Dr ,îOO lb.... 000 660

SrieE. Qro..... 0 W 0 95
" Halves 015 085

RiD On d,nw 3 25 8 40B b'eketsnew 4 00 4 25"Valencias new 0 061 0 07"elected ..... 0 08 009
ta..".•.015 011

" N'w Patr. 00 0 0V ... g0 a0

PRICES CURRENT.-Oct. 3oth, 1890.

Name of Artcle.

Gromeries.-0on.

Prune., in sasks ..
Case. Bosnia Prunes.

arrivln.
AmonLO Taragona.

Princes.............
Fiberti, B1oily, new
(3enobl ......... :::STauPse: Common, lb.

Amber per g.........
Pale Amber per gaL.

MoLASSUs:................
RiO: Arracan......
Patna .................
Grand Duke ............
Italian .....................

8Prcme: Allupioe........
Causia, whole lb...
Clores.......-.

4 imata-yoot
Nutmegs ..................
Mace ...............
Peeper, bl e

white---
UGABO:
Porto Bic Bag, ......
Jamaica, in hhde

Ci nrefned.
Extra Granulated..

Repath Paris Lump
Very b ...t ....
B t Yellow.
Mmd.
Brown .........

Tas : Japan.
Yokoha.oom.togood

" fine to chaice
Nagama. oom. to good.
Congou &Souchong.
Oolong,joodto fine.

"l ora......
Y. Hyson, com. to Ud

"med. to choie
" extra choice...

Gunpwd. oom to med
* med tofine ..
" fine to finet...

Tomnooo, Manufact'rd
Dark P. of W............

Myte Navy.........

Brier7s........... .......
Victoria Solace 11...
Rough and Beady fa
Conole te
Laurel Navy U~~Honeu l......

Wine, Liquor., o.

Port, Coommon..........fine old............
Sherry, medium......

" old..
Ponin: Guinà@e.upte

Bneumi: HenlSyame ilMartei'à t" 1
OtardDupuy Co " 1
J. Robin &hGo. Il 1<PinCtiflon & Co 1l

A. Matignon à Co.
lma: Do Kuypug

"Green mue
" ed " 1<

Booth' Old Tom......1
EUX: Ja"maa, 16 o.p. l

Demerara, "
WEmxSET8otehrep.qt. EImnrialqt....1C

HTaon&Co Irih 1

Pure 6Pte o.p.VI.l
il 50 - -

°I "a"Malt...
Bye f, yru old

de à 4.

: Bar. V.IL
Ingot......,.'2~2oraun: Ingo ......I fet .......................

•Bar . ...
l.
Sho............

Shot .....
lIgo: Shuet ...............Antimony...............

Solder M & hf..
SAsi: meet

mon: Pi.
;8nmm e ........Cambros............
Nova Scotia No.1
Nova Sootia bar.....
Bar. ordnary .........
Swede., 1 in. or ver
Lowmoor ...............

,o * ooperu....
Tank Plate..
Boiler Rivet., best...
RuSia She.t Ilb...

ao. Im-ltion
Beut No. M--....

9e....--

lu DutBond Paß

1: id as
10 851

000 11906 186066 180
114 881

085 204
So. Se.0 f7 0 9o
0 96 0 970 i7j 0091 098

0050 07004 02
0 04 0
0 00 0 06
0 07 0 07
018 090
0 9 080

50009600
se 00 9400

000 00'
975 000

980 940
400 5 0 06 006
2 70 0 00
970 000940 0 004 50 510
0 ni 0 1

0 0010 07

Whole
Biati

So.000 0

008 0
012 0015 i

0 98 I0 loi
00 0
00310056 0
068 0
0 88 C

006 0
0 oe*02 0
oi 000 11 0C
018 0
0 BD 0
090 0
085 1

01 O

10 01

1 0

000 0
0 0
00 0
005

01810 18 0!
080 O
017 0
0 1400 1
080 0
045 o0
0 18 0
080 0
050 0
090 0
085 0
050 0

0 de 0 4
055 0(
0 48 O050 0
O48 0
059 0c
0 au 0 c

on o0

125 1y
a 50 4
8 00 1 a
160 1

8 0

0 50 10 0 ak 00 10
O 8 10a
0 0 10 a

>050 8 000 89
560 001
' 0 0180 801

0 w0 il 01

Painto, h&.
White LAdgenuine

l i l 26 95 , .........
White No.

dry......
V.netian ed.an...
Vermü111nn lg;ý....
Varnih, No.u1
Bro. ...............Whlting

Alum . b
Blue Vitiol............
BrimMtone
Borax

apoai..........
OabolaelSCastor ............Canitie 8oda............

Cream Tartar .........
Npsom Salts......Ext'et oodbulk

" s box«
Gentian ............
Gyprine, perlb......

.........Iodna. ....
Insect Powder........
Morphia ul............

riaelonsuper...Oxalic i..........
Pota. Iodide.........
Quinine..........

Shellao.....
hur Floweru......

Soda Biearb.vk.g...
Tartarlo Ael.........

600 640
650 600
500 550
475 600
185 900
18 9080
085 1eu
085 Io@0 6 080

0 09 00

0 0 0 o
008 000
01 0 18
0 65 0 80
040 0a
0 18 0 150 0 000
099 080
0 UR0oui
0 oit 0001 0 14
0 15 0 11010 018
09 098
018 0 15
5 00 60500 40 055
9 15 9 0
9 00 415
0 19 0 1418 90 id

So tg 0087 0
0 ea

0 80 0 88

O. O
0 o l

THE MONETARY

S i Na e f Article.

Hardware.-Con
No. 6 to 8y1001ibn... 9175 00
No. .... 980 000

016 NoiR -. 3 là000016 Galv. Iron wire No. 6 850 800
095 Barbedwire, lvd. 00 0600
011 do 0ted000500

0 "044 00 to 9
0 69 Boiler 9 UU0...i00100

079 " o in.. 01%000
050 MUM: Cas.......... 0g014
0 04 Boiler pIt i 0n...... 276 000

00 " " 6doin 965 000
" "I0 'okàr9500 00

0 8leh shoe............... 950 900
12 DUT NM:
Dlà 10to 60 dy....... C.P. 965 975

45 8tody........ O.P. P.92>800
25 6toYd.5.......O.P.810 000)25 4_to 6 dy..-.QCP. s 1000 0

L90 8dy............... .P. 860 000
10 4 to5dy............ A.P. 85 000

) dyn . ........ . d10 000
i S ons Nà.n.:Polnted and fini.she 50 to 50/10%
05 Honan Buons, 101Wbo. 860 870

ADA PLÂ&TU:
<>7 Blaina..81 9

0? leLaf" u 00 000
AU d .i... ... 0 0000

05 Tm T:0 .4 50 400
I0Charo.al ....... 500 650

IX c6...•••50067 00
i5•·...•• 7 00 8 75

do Dc . 4 75 000
2 0 Ie .L. a......... 6 0 25

55 WmDow GzAss:
55 M2and under........... 150 160
66 ax40 .... 160 110
85 4X50 .... 880 890

40 5100 ............ 4104
55 UNowpma:

as Can kg. 82850e
40 " ..... 6 00

go " y"- -F..sa9 0 00
"rine..........-la000

:Manmfa............ 1i, 0 14-----.................... 0 11t 0 1250 mm:
00 KeenOutterPeereu I50 800
00 Bushranger..............,, f 12
00 Woodman's Frend... 1 00 I 1
00 Gladtone àPioneer,Il80 1
0

CodOil Imp. gai. ... 045 060
&P lb.......•••.. 006 00

76 lea•,xt.No1More' O 90 00O
00 OrdnaryNo.1 "d 065009

75 ,in.eedraw.........,.. 070 01
50 .n..bo .078 011

15 OHve, Imp.uga..,. 0 00lie
6 e pl e raw............... 065 0 0

do Ba pae IBa. u d
00 nngUd Bod, pu L: o0U50 Petroleum.

es P.-0.B.Toronto. flpg5go OaEala, ôtol10brio0ls oos dn.ilnglebrls 017 000
20 Onrbon MWetb..... 018 000
0> Amer'nlmew 0Bte 0oe008

75 Photogte 08000w"*****•''

00
00
0
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ANADA LIFE ASSURNCE COIPAN
E8TABLIBHEBD 1841.

HEAD OFFICE, HAMILTON, Ont.
I MPaid Funds *ver -$11,000,000
tumal Incone - - . - -2,000,000

Eastern Ontario Branch, Torontos
o E.0 A. & E. W. COX, Managers

ee of Quebec Branch, Montroal, J. W. MABLING, Manager
Maritime Provlnou BranohHaUhx N.

P nA NGeneral Agont. D . MAABY, Beoretary
Manioa Branoh, Wnnlq

W. L. HUTTON, Man««oA. MoT.A OP L, General Agent.
• Q. RAmNAT, Promdeut. r.HILL., seoretary.

W. T. RRAYUAT, kpadhiod.t.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid piogroes Maay be seen from the follewing statement:

INoomz. AssuTs. Assm'No's mOMSx. ABUTs. ABsE'NU's
INrOBOU. liqO70U.

.. $ 48,210 $54,461 *1,064,850 1884... s 918,819 S 1,274,7 S 6,844,404
1818... 102,899 115,944 9,914,098 1889. 80,118 2,260,000 18,181,868

... 141,40 911,13M 8,881,479 --- - -

SURN Isues an absolutely unconditemal policy. It pays claims
promptly, without waiting uixty or ninety days.

R. MACAULAY,
.Managing Direto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
b Co % a m==iu°."ucanada only, promet.th. eolowlngSý4L m uololate .patronage of Ihom boklng unquoston-

900.1onrty and honorable trebment

.. s.a, 1889.............,74800000
.,a o.tah r e.,ng.Dec.S.t,,'88, 026,000 00

DDOCANMoINTYRE, Esq., Pre. Hon. J. B. THIBAUDEAU, Vioo-Pre.
ABTEU GAGNON, BOe.-Treas. GEO. H. McHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF 8HAREHOLDEB8 UNLIMITED.

1 Nmdkpu.,................1,24,485
Ce 0h6............e e 1%-288e046

u4pw.lds ............... .500
;luCanada for protecot ofnn o"-hole

E av nsurd stmoderato rates of proamni.
Sthe mapprovor

* O lofor Canada-Roy Inuranoe Buddiags, Dentrea.
% niÂKT, Agoni. for W. T»Toronto à W. TATLT,

RUE P.mamme, ty orOberAgent.

THE GERMANIA LIFE
Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890.

Asset, - - - -
Incomne, - - --
Insurane writte in 1889,
Total Insurance i force,
Total Payments to Policy-bolders,

c
W. RôNNE,0

MoNTRE AL,

DANADIAN MAeAGERS:

»br 9't of the DoMniom.

$14,825,966
2,968,000

10,148,888
54,199,871
28,000,000

J, PRITH JEFPERSg,
LONDON,

For Propiumo of Ontrio.

Ia. Appleats for Ageneles pu % @addret as abov.8Mg

o o

CD -

:X: .>

.&88U~.A.NO13

o

et-

i
i
'I

p.4e

'1

Ut
n

oOmLAxPAq

mE AND MAlIE. Iuoouponaru» 1851.

Catal, · · · e · · · · · · · 1,00,000
Au e 00er . .e. 1. .. . 140,000
Amui IIICýODIe4OO' .......... 019700e,000

HEAD OFFICE,
A. H. mITH, Proident.

- TORON70, Ont.
J. J. KENN, Hanaglng Directoi

0. C. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, .-.-.-.. HAMILTON, ONT.

G» ?# CIW te...........u ..*se 700,000
Dpw f D@nmWen G<ve»mumnt ete e 51,100

NON-FORFBITABLE POLIOIES iTONTINE INVEBTMENTB,
A»

omana Popular Plan of Benewabl Tern Insuranee by Nortuary

DAVID DEXTER,
Managing Director.

BRITSH AMERCA
Assurance Company.

W I li. 13 .A.qNDM&R.1N13l.

Cuah CaptalandsAu .. .. .. .. .. .. 1,188,66662
INOOEPOBATED m,

HEAD OFFICE,.....-..TOROTO, OIT.

BOABD OF DIBECTOBB
Govason,...••.•.JOHN MORISON, Esq
DarUT Govabon, • . • JOHN LEYS, Esq.

. H. E qf.
John Y. !Md.%Roq
Tho& U ong, q.

Gto, H MemEh, .q
A. Noyaru, Euq.

C=

>Md

t-9

0,
Hi
o<

o

o

w

o

o

J

WESTERN

à

T HE MON E T A RY T I MES. 547

pic
Coe

1



THE MONETARY TIMES

Inanranoe.

firthilBr ish ad lrcaitile
INSURANCE COMPANY,

ESTABLIBHED 1809.

Total Assets of Company
at Bst January, - - - $49,032,702

Head OWoe in Canada, Moareai.

CANADIAN INVESTMENTS, $3,390,915
AGENTS IN TORONTO:

R. N. GOOCR, H. W. EVANS.
F. H. OOCR.

THOMAS DAVIDSON, man. Director,
M OITBRED.A.L.

L.A.R.GE PROFITS!
On Fifteen Year Tontine Dividend Polcise

reSently settled by the

NEW YORK LIFE INSURANCE CO.
Based upon Polioies of 010,000 each.

Kind of Policy.

Ordlnar7 its ----

0-Tsar Endowmeni.

15-Year Endowment.
"6 " .......

Cash Value
Pal. & DIV.

do 5,1w14o

50 10,15 90
40 1066680
50 loi "81
80 149M00
d0 15,15860

50 17,1800

Paid-up
Ina. Value
151h Tsar.

s,80 0019,700
1211M0

18,580 60
86,9m00
29,000
9660 0

so"The Tontine Policies of the Nuw Tonz Lm
furnesh, in connection with guaranteed insurance,
an Investment at a hlgher rate of interest than il
otherwise obtainable on first-claus securitie.

DAVID BURKE,
General Manager for Canada.

HuàD Oriou-93 St. John street. MONTREAL.
BBANoE Orrio -London & Canadan Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE 800.ETY

OF THE UNI.TED STATES.

January 1, 1890.

ASSETS,

LIABILITIES, 4%

SURPLUS, -

NEW

ASSURANCE -

IN I889. ,'

OUTSTANDING

ASSURANCE,

INCOME IN 1889, - -

- - $107,150,309

- 84,329,235

- - $22,821,074

- - $175,264,ioo

- - $631,0i6,666

$30,393,288

H. B. HYDE, President.

WM. HARTY,

General Manager for the Province of Ontario.

I.ura.ee.

Standdr ite Assrane Ci.
ESTABLISHED 1825

Total Invested F]unda over ......... 084,000,000
Invested ln Canada........................ 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
- -:- LARGE PROFITS.

Uneonditional Non-forfeitable Policies issued

W. M. RANSAY, Montreal,
Manager for Canada.

CHARLES HUNTER,
Superintendent of Agencies.

Uverpool&London & GlobeInsuranoeCo.IaMerbrt . Un de ...........................s884stu
Inestmentsliao anada....................00,000
rHead 090e, Canada Branoh, Montial.

DIBECTOSB.-Hon. H. Starnes, Chairman; Ed-
mond J. Barbeau,Esq. Wentworth J. Buchanan, Eq.

i Proweyst Carrent pAtes.Dwellng
Houss m Property Insured on Special Torne.
JOB. B. REND. Toronto Agont, 90 Wellington Si. E.
9. y. 0. aSmeTR Chie! Agent for Dom., Montreal.

INSURANCE COMPANY,
W. A. SImS. T. K. PRINGLE,

MANAGE. AGENT. ToBONTo.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EuTAMIunUD l80.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL.

Subseribed -ap-tal..................... 3,900,000 Stg.
Total Invested runds, over ... 1,600,000 "

Toronto Agenoy-ALF. W. SMITH.
No. 9 Court Street.

FIRE. ACCIDENT.
CITIZENS'

duwace Company
OF CANADA.

ESTABLTSHED--- - - -1864.

Total Assets, includin Capital at Call, the whole
of which is available for the protection of the

Policy-holders, $,8328,131.

HEAD OrricE-TEE COMPANY's BuILDING,

81 St. JamesStreet, MontreaL
DIREoToxtu AND OrFICERs:

HoN. J. C. ABBOTT. P.C., Q.C. - PBEsIDENT
ANDREW ALLAN,- - - VIoE-PEsIDENT
C. D. PaoToR, lA. DEuJARDINEs, M.P.
J. O. GnAVEL. ATHUR PREVOST.

H. MONTAGU ALLN.

E. P. HEATON, WILLIAM SMITH,
Gen. Manager. Sec. Treasurer

he "Greo" Fire li. Ci.
IEstablishoda1886.

RIsks taken on Cash or Kutual Plas.
paomsN, Hon. JAMES YOUNG.

VIo-PuuasDnNT, A. WARNOOK, Esq.
mAIASU=, . . -B. S. BTRONG.

laD .0FFI0, . . . - GALT, ONT.

North Amercan Life Assurance Go
INoonPoBATUD By SPicIAL AcT or THU DoleroS

PABkl"rlAmUT.

BULL GOVERNMENT DEPOSiT.

DIRBECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Ministe

of Canada, Presdoent.
JOHN L. BLAIKIE, Esq.. Pres. Can. Landed CreO

Ca., and HÎON. G. W. ALLÂN, Pros. Western Cân-
Loan Ca., Vice-Prosidenta.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of OntariO-
H uLnnanq, Prest. Montl. Transpr't D Co.

L.. mPth . Building & o AS.
J. K. Ker saj. ( lesara. Kerr, Macdonald,

Dalsn th Fierson).
Joh MoioEqGvror British Arn. Pire A. CO.

E. A. Meredith, Esq., LL.D., VIce-Preident TorOnWt
TruesaCorporation.

A. H. Campbel, Esq., Pres. British Can. L. & In. Ce
D. Maorse, Esq., Manufacturer, Guelph.
E. Gurnoy, Esq., Manufacturer.
Hon. Edward Blake, Q.C., M.P.
John N. Lake, Eaq., Pros. American Watch Case 00
Edward Gailey. sqg.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. H uh, a Messrs. Hughes Bros.), Director

James Thorburu, Euq., M.D., Medical Diroctar.
James Scott, Esq., Merchant, Director Dominion BIK
Wm. Gordon, Esq., Director Land Security Lyo.
H. H. Coaok, Esq., M.P.. Director Traders' Bank.
Robrt Jaftray Esq., Preo. Toronto Roa Estate Ie

vestment C.
Edward F. Clarke. Esq., M.P.P., Mayor of Toronto-
Hon. Frank Smith, Pros. Home Savings & Loan Ce.
Wm. McCabe, Esq., LL.B., F.I.A., Managing Direciar'

BRITISI BPIRE
Life Assurance Comp'Y

OF LONON ENGLAND,
EsTaurmumD 184f.

GANADA BRANCHI¯· MONTREAL
Cmnadian Investments nearly $1,000,000•

1857
1865
1878
1881
1888
1885
1888
1889

ACCUMUILATED nfUD.
-. 565,000

1,185,000
2,810,000
4,210,000

.4,780,000
5,804,000

-. - -6,886,000<
-- - - - 6,854,00

Generai Kanager, - - F. STANCLJ-
5 3

General Agents, Toronto,
J. E. & A. W. SMITH

GUARDIAN
Fire and Life Assurance Compan7

OF LONDON, ENGLAND.

Capital and Funds Exced $811,700,0(0
T ho larget Paid-up Capital of any Insurance

Company ln the World.
G enntfor 1 ROBT. SIMMS & oe00 oni

Canada, GEO. DENHOLM, o

Toronto-HUNBY D. P. ARMSTRONG, Booti
Brit Arn. As. Co. Bldg.

K n-. H. Godwin, British Whig Buildin-
19ton-EORG H. GILLESPIE. Main St.

Hamilton-J. T. ROUTH James St.
Ottawa-W. G. BLACK, Sott. Ont. Chamber

PI-CEINIX
FIRE ASSUENCE COMPNY, LON '

Established in 18. Canadian Branch estabIO',
in 1804. Losses paid since the establishment
ComnpanyKced $75 000 000. Balance ied l 0n

ertofFreLoses, 8B,0 d,000. ia 0
Sha iereunlimited. Deposit with the Dog
Governmont (for the securty of polcyhbolde,'
Cana")If900 85 St. Francois aver

oure ILLEspin, PÂTmwas Cos90
for the Dominion. Lis MoryTT & Co
for Toronto. B. MAoD. PATERSON, MA1U.'

FIRE INSURANCE COMP'F
ce the Couaty of Wefllngtou.

Business done on theo Cash and Premin1uW

F.W. STONE, CHAS DAVIDSO .
President

EhRADOFFIz,-...GU P,
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