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-- TRADE IREVIEW •

IxsUJRANGE (CHRONI CLE.
VOL. XVI-NO. 42. TORONTO, ONT., FRIDAY, APRIL 20, 1883.{0.Ifa|eoo,

Leading Wholesale Trade of Toronto.

John Macdonald &Co.
Toronto & laichester, Egladld,

ARE RECEIVING ALMOST DAILY INSTALL-
MENTS 0OF SIMNIERNOVELTIES

IN EVE1RY DEPABTMENT.

ASSORTING SEASON!l
Any demand for reassortments of early SPRIN

PORCHÂSES can be readily met with, as their
Stoc being complets and unbroken, affords an un-
equalled opportunity of executing so orders as they
may be favoured with promptly and effectively.

Commands or a Personal Visit Solicited.

Warehous: 21,23,2,27 Welngtont. oronto.28,30,2 Pront st.EB.,1

30 Faulkner St., Mancheter, ug.

P. S.- Sole distributers of the aelebrated

"QUEEN CITY" GREY COTTON

1M&Fro*ln°l e*a } TOmONTO.

DO Pfaulner t.,Manoes.ter,ngland

Toranto.,Apr., 18M.

Rce Lewis &Son!
Hardware & Iron Merchants,

TORONTO.·

-FULL STOCK-

Jones' Spades and Shovels.
Manure Forks.

Parkes' Draining Spades.
Trace Chains.
Twisted Coil Chains.
Coil Chain, all sizes, * to it dia-

mèter.

RICE LEWIS & SON.
ANTUE 3 Luu Jox Luxa

Ladin Wholesale Trade Of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

N. 19 rent street WeS,

TORONTO.

ofilenm-u OI ,aL ,,an adBs,andon, 5.0.

Toronto 1m•

W.INO. J. W.Toux.

PERKINS,
INCE'& 00.

TEÂS, BUGÂRÈs
WINES, LIQUORS, hM.«

IN STOCK AND FOR SALE.
SUGAU .- BaoP Graat

ail Grades Yellows.

TEAJ.-Monigand Kalsaw ongous, Young
As on, napans, Assami', & olong.

COFYEES.-Maha, Java, Jamaica, Ceylon,

No. 41 Front Street East.

IN STORE!
FISH-No. 1Bay SplitHerrings, Cod-

fisb einquintaIB, Boneleuablah
Soaled Herrings, Lobsters,
Salmon, Mackerel, Sardines.

CANNED GOODS-Tomatoes, Corn
Peas, Beans, Apples, Peachem,
Pears, Plums, Gooseberries.

PICKLES-C. & B. Mixed and As-
sorted, Morton's, Mixed and
Assorted, Pink's, Joyce's,Ed
ward's Mixed.

A largeasormen af Tas, Youngsn, lpau,0tponG&npawdercaGu ngou. O Pe« .

Smith'KeighIey
SRonT T.EAST, ToeORNTo.

Leading Wholesale Trade of Toronto.

Cordong, Mackay& Cog
SPRING 1883.

-re n iving their tock of

GENERAL

DRY GOODS,
01 tme , sna nu rtton,

and they wIbea to hve t inspe-
tion of buyeru visitin. Toront.

AQENerV of

THE LYBSTER COTTON MANUF. CO.

Sheetings, Shirtings, Tlckings,&c.
Çp la the 5tandar

48RONT ST. WEST,

TORONTO.
Toants, 1u

TO HAND AND OPENEDI

TEN (10) CASES WHITE COTTONS,
(English) Beautiftl Makes

SUPERIOR VALUE,
-AL$O--

Eight (8) Caus Perinallnt ininÈ
-AXE-

SILESIAS.

Samnson,
Kennedy

aGemmel,
44 oottnd 19 Coboru. Strst&

TOISON»!
Tero, lUn
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The 0 hartoed Banks.

BANK OFMONTREAL.
MaTuAm 8IN 818.

PITAL (All Paid Up) -
BEBEBE FUD, - - - - 6,00,000

Head Offee, Montreal.
BOABD OF DIBEOTOB.

C. F. % s, E . rodent.
RoND. A. SXrrH ., Vie.Presid.
Edward Mackay, . Gilbert Scott, Esq.
Alexander Murray,Esq. Alfred Brown, Eq.
A. T. Paterson, Esq. G. A. Drummond, Esq.

Hugh McLennan, .
W. J. BUoHANAN, Gneral a .

A. MAONID, uAs't Gon. Ma. * epecor.
M. V. Meredith, Assistant Inspector.

A. B. BUoHANA, Beorutary.
Branches and Agences in Canada.

Montreal-E. S. LOUsTON, Manager.
Almonte, Ont., Hamilton, Picton

i ingston, Port Hope,rantf Lindsay, quebec,
Brookville, London, Regina, Aunaa
Chatham, N.B., Moncton, N.B. sarnia,
Cornwall, Newcastle, I.B., Stratford,

Goderich, Ottawa, t. John, N.B.,
Guelph, Perth, Bt. Mary,
Halifax, N.8. Peterboro, Toronto,

Portage la Prairie, Man. Winnipeg, Man.
Agors ts n Great Brtain.-London, Bank of Mon.

ère 9 Brchin Lane Lombard treet, C. Ash.
worthManager. London Committe-E. R. King,
Eeg., Chairman* Robert Gillespie Eeq., Sir John
Bosne, Bart.. LOk.

BanIkers<Great Brtain.-London-The Bank of
England; The London & Westminster Bank; The
UMon Bank of London. Liverpool-The Bank of
LiverpoolScotland-The British Linen Company
end Branches..

Agents in the United Btates.-New York-Walter
Wason and Alez. Lang, 59 Wal St. Chicago-Bank
of Montreal, 154 Madison 8t., W. Munro, Manager; R.
Y. Hebden, Assistant Manager.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National.
Bank. Boston - The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correpoaenin-SL Jolnes,
Nfd.-The Union Bank 0 Newfoundland. Briish
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Ja andAustralia-Oriental Bank Corporation.

Orular Notes and Letters q« Oredit for
T ravoUeravaable in aU parts of th. eorid.)

THE CANADIAN

BANK OF COMMERCE
Head Office,

Paid-up (apital, -

Boet,- -

- Toronto.

- $6,000,000
-- 1,650,000

DIRECTORS:

11ON. WTLTJA M MoMASTER, Preudeng.

WM. ELLIOT, Esq., V<io-Preaidnt.
NSh Barnhart, Esq. Hon. B. C. Wood.
George Taylor, Esq. T. Sutherland btayner,Esq.
Jao. J. Arnton, Esq. John Waldie, Esq.
W. N. ANDEBRSON, General Manager.
J 0. KEMP, Ass't Gen' Manager.

ROBT. GILL. Inspector.

News York-J. H. Goadbyland B. E. Walker, Agents.
Ohtiogo-A. L. DE WAB, Agent,

inANOHus.

4Guelph, St. Catharines,
Godorich, Ban,

Berl Làondon, Slrncoe,
B3r&ntfod, -Lucan, Stratford.
Chatham, Mntel, Brathroy,
Collingwood, Norwich Thorold,

OrangeIle, oron
Mn"ûe, Ottawa, Walkerton.
Durham, Paris, Windsor,
Galt, Peterboro, Wood".

Commercial credits iued for use in Europe, the
aut and West Indies, China, Japan, and South

Amerios.
Ster and Amerioan Exchange bougt and sold
Colleons made on the most favorab terme.
Interest allowed on deposits.

DANEms.
New York-The American Exchange National Bank.
London, England-The Bank of Bootland.

THE DOMINION BANK.
CAPITAL-,o0 ¯¯¯ EEST,$M000.

DIBECTOB8:
JAIS. AUSTIN President.
HON. FBANffe81=H, Vice-President.
James Crowther. Edward Leadlay.
3. B. Oier. James soott.

Wilmot D. Matthews.
Read Ofmoe-Toronto.

igesisO ai Brampton, Belleville, Cobo Lind-
SO Orillia, UzbridgeWhtby

DuimQa StréeeetTcoto eorner of E 8orSt.
Drfts a.11uparts ofTe United States, Great

BuM a & mW»Mt of Europe bought and
Le%"tters o bafredit laansued o,ChinaadJa .avaae in a p of

The Ohartered Banks.

The Dank of Dritish orth Aerica
The Chartered Banks

MERCHANTS' BANK
ON CANADA.

CAPITAL paid-ump $8,700,00I.
RESERVE P1UND,' 10,000.

PAID-UP APITAL, £l,000A00 TQ.1 Head Office, -
Londof Oe-S OIsCmwes Lane, Lombard Wa., .0.

COUBT Or DIRECTORS.
J. I. Brodie. H. J. B. Kendall.
John James Cter. J. J. Klngdord.
Henry R.]ELrn-r. P oreLbbock
Richard H. Glyn. A. H. Philltt,
E. A. Hoare. J. Murray berton.

Beoretary-A. G. WArLIL.

H=an OO= mN CANAnA-t. ies HL, Montreal.
B. R. GmNmDLa, General Manager.

W. H. Nows, Inspector.
Branokes and Agueia s cana.

London, Kt. John, N.B.
Brantford, Ott4a, rederitoK . B.
Paris Montres], Halifaz, NHamiton. Quebe., Victoria, B.C.
Toronto.

Agents in the Unitd States.
Nuw Yoa-D. A. MoTavih & H. Stikeman, Agts.
CIoAGO-H. M. Breedon, Agent.
SA FnANoIsoo--W. Lawson & C. E. Taylor, Agts.
PonTlAND, OnsGoo-H. M. J. McMichael, Agent.
LONDON BAMns-The Bank of England; Mesrs.

Glyn & Co.
FoRUXGN AaznT*-idverpool-Bank o! Liverpool.

Antralia-Union Bank of Australis. New Zes.and
-Union Bank of Austrlia, Bank et New Zealand,
Colonial Bank of New Zeeland. India, China and
Japan-Chartered Mercantile Bank of India. Lon.
don and China-Agra Bank, .iinmited. West Indies-
Colonial Bank. Parie-Mesure. Marcuard, Krausm &
Cie., Lyons-Credit Lyonnais.

THE QUEBEC BANK.
BMeorPraSd by Boal 0Carter, A.D.IUa.

-C APITAL. saO0,0.

Head Office, - - - Ouebeo.
BOARD OF DIRBBTORS.

TAB. G.ROB - Prident.
WTTJAMEsq., •Vce-Ped

Sir N. F. Belleau, Kt, Jno. B. Yonn, Esq.
B. H. SmithE .- William WM , Esq.

.1.%Renfrew, Esq.
JAMES STEVENSON Esq., Cahier.

Brafches a" d ig n 3Canait& à
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents tn ulee York-Mesrs. Maitland, Phelp & Go.
Agets in London-The Bank of Sootland.

THE ONTARIO BANK.
CAPITAL, Paid-up, $,50,000.

HEAD OFFICE, - - - TORONTO.
DIBECTORL

SM Wa. P. HOWrAND LT.-Cor. 0.8. Gsowm
Prols4s. V4o-Preedest

Hon. 0.Y. Fraser G. .Rose Esq.
DonaldMakay, E%. . SlMitiEq.0. Masey, Esq.

C. HOLLAND,
General Manage.

BRANCHES.
Bowmanville. Montreal, Port Perry,
Guelph, Mount Forest, Pr. Arthur's Iand'g.
Lindsay, Oshawa, Whitby.

Ottawa, Portage laPrairie,
Peterboro, Mua.

Winnipeg, Man.
AGENTS.

London, Eng.-Alliance Bank Bank of Montreal.
New York.-Mesare. Walter Watson and Alox. Lang.
Boston.-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

a Pl
-5001

DIRBBTORBS:
H. S. HOWLAND E.q., President
T. &. MERBITT,*mq., Vice-Preaident, Bt. Catharines.
Hon. Jua. R. Benson, T. B. Wadsworth, Esq.

St. Catharines. Wm. Ramsay Esq.
P. Hughes, Esq. John Fiske , Isq.

D. R. WTMEIK , Cashie
HEAD OFFICE-TOBONTO.

nANOHes.
Fergus, St. Catharines, Winnipeg
Ingermoi, St. Thomas, Woodt
Port Colborne, Walland, Brandon Aan.

Drafts on New York and Sterling Exchag out
ansd mod. Dp1reoeived and Intereet allo*ed
Prompt atten paid tocollectione.

- - Montreal.

BOARD OF DIREOTOBS:
SIB HUGH ALLAN, - - - - President.
ROBERT ANDERSON, - - - Vice-President.

Andrew Allan, Esq. Hector Mackensie, Esq.
Wm. Darling, Esq. Jonathan Hodgson, Eeq.
Adolphe Mason, Esq. John Casils, EEsq.

Hon. J. J. 0. Abbott, M.P.
GEORGE HAGUE, General Mangenr.

J. H. PLUMMER, Assistant General Manager.
BRANCHES IN ONTABIO AND QUEBEC.

Belleville, Kingston. Renfrew.
Berlin. London. Sherbrooke, Que
Brampton. Montreal. Stratford.
Chatham. Na ee. Bt. John's, Que.
Galt Bw. t8. Thomas.
Gananoque. Owen Sound. Toronto.
Bamilton. Perth. Walkerton.
IngersoIL Prescott. Windsor.
Kincardine. Quebee.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Branden.29c

Begina, N.W.T.
banker a nGreat Brtain.-The Clydedale Bank

(Limited), M Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 4e Exhang Place, Meurs.
Henry Hagnue and John B. Harris, Agents.

Baneros in Nieto York.-The Ban oNew York,
N.B.A.

A general banking business transacted.
Money received on deposit, and eurrent rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling exzhange and drafts on New York bought

andsold.
Letters of credit issued available In China, Japan

and other foreign coun ies.
Collections made on favorable terms

THE

BANK OF TORONTO,
OANDA».

Incorporated - l

Paldup Capital...a.......2,000.000
Reserve Fund............ 1,000,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, Preuident.
WM. HENBY BEATTY, Esq., Toronto, Vice-P.

A. T. FULTON, Esq., Toronto.
W. G. GOODEBRHAM, Esq., Toronto,
HENBY CAWTHBA, Esq. Toronte.
HENRY COVEBT Esq., Port Hope.
W. I. WADSWOBTH Esq.

HEAQ OFFICE, TORONTO.

DUNCAN COULSON ... ............ O.a.aher
HUGH LEACH.................................Assit. Oaah4er
J. T. M. BURNBIDE.....................Ispeor.

BRANCHES.
MoNTAnAL...... J. MUBRAT VMITH, MANAGEn.
PlTzno.o ............ J. H. BOPEB,"
Cooune..............Jos. BENDERSON,
PonT Horu...........W. B. WADSWORTH,
BAa.u................J. A. STRATHY,
ST. CATuÂnmams......E. D. BOSWELL,
OozimNGwoo ......... G. W. HODGETTB,

BANKERS.
LoNDoN, ENGLAND.......THE CITY BANK (Limited.
HEw YonN,......NATIONAL BANK OF COMMERCE.

STANDARD BANK OF CANADA.
CAPITAL AUTHOBIZED, - - $1,00,o0
CAPTAL PAIDUP, - -
REIST, -. -------- s.,.0.

EZAn OFFICE, TOBONTO.
DIRECTORS

HON. T. N. GIBBS, - - PnsmuT.
W. F. COWAN, - - Vzo-PasmuDNT.

A. T. TODD. W. F. ATLAN
JO. BUDN. D. NMORTO

. O. JAMISON.
J. L BRODIE, Caima..

AGENCIES.
Bradford. Hearriston. ;' Newcastle.
Cannington. Markham. Colborne.
Pioton. Campbelford, Ont.

Montreal-Bank o! Montreal
Nes Yorb-Mee. Watson L&
Londos, -T Boyal Bank eBotland.

1166

................................................

1

: 1
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The Ohartered Banks.

THE MOLSONS BANK.
Inlorporated by Act of Parliment,1855.

HEAD OFFICE, MONTREAL.
Pad-p $apttai, 82,000.000.

let Pund, - $425,000.
BOARD OF DIRBECTOBS:Tuos. W•Xaux, J. H. B. MonsoN

Prw enti Vr-esident.
Hon. D. L. MaoPhowon.
Miles Wlnams.

F. Wznea A P. Gault.
Generai Mage. Ijco.

,Lodon m o , Morriur OwenSm Bound,
Smth's Pale, Bor, St. Tomas, Toron-
Waterloo, Ont.

Agents@Ela<Canadas
Quebo-O-Mero hnte Bank and Easarn Tovnships

Bank. Ontario-Dominion Bank and Fedorel Bank
and their branches. Net Brnst<ook-Bank of New
Brunwi. Noua Sota-HalIfa BanklnCom-

Y andits branches.-. Prino Edwsard iland-
Union Bank of P. E. IL, Charlottetown and Summer-
Side. Netfonad-Commercial Bank of New-
foundland, 8t. John._

Lo4do--A1Allanoe Bank (Limited); Mesers. Glyn, BANKMilus, Ourrie & Co ;Mesura.Morton, Bose & Co.,Lver- OF OTTAW A.
e National Bank of Liverpool. Atterp, oTTA~. T.w

Bn eStates. AUTHORIZED CAPITAL, - - - $1,000,000
MOUe York- Mechanies National Bank; Messrs. SUBSRIBED CAPITAL, - - - . 942,6

W. Watson & Alx. a; Mesars. Morton, B les & PAID-UP CAPITAL, - - - - 822,91
SBoston-Merchan National Bank; Mesra. JAME8 MAoLAREN, Esq., - - President.

Bad5 Peabody NC. Por Ud-Caaco National CHARLES MAGEE, Esq., - - Vce-Peiet.
Corat.cial National Banik. Detrott-Meanic, Directors:-C. T. BaeoEsq, B. Blackburn, Esq.,
BrBif 'lo--Parmerel & Mechanio' Nat. Bank. Hn e.B o.R hrh lxie

Mae e Pire Inn. O. Bank. Fraser E .,Go. Hay, Eq., John Math Esq.
!Zoigm', MO'.ta-irst National Bank. Port Bona- iEORGE BUBN. -CCMhaS.

10 On F tanaPirstNational Bank. Toledc-Becond BAN&xousxm-Arnprior. Carleton Place, Pembroke,
NaiOn.~ Winnipeg, Man.

<3OlOtllI indeinai patscfthDomnln,& -Agents in Canada, Canadian Banik o! Commerceo01100tions-aan inlt a ofethe Domnion h&re- New York. Mesure A. H. Goadby and B. E
aied valbe in parae anfWalker. Agts ain London, Eng. AllianoodBank.

EXCHANGE BANK 0F CANADA, MERCHANTS' BANK
HR oAnOFFoE, MONTREAL. ---

-APITAL PAID UP, - - 8900,000
THOMAS CBAIG, Managing Direotor. RESERVE,.-- --- 180,000

%) MAL,........................................................8500,000 H.A» OmIO -HALTWAX, N.8.sUlurus ..................................................... 860,000 T O A8E K N YE ,Ppsdn.- THOMAS E. KENNT, EsQ., 1>,esfdmLf
BRANCHES: MICHAEL DWYEB, Esq.Vsce-President.

HAMILTON, Ontario, 0. M. CounseR, Manager. Hon. James Butler M.L.0. Thos. A. Ritchie, Esq.ALM l 44 J. G. Billetit, Allison Smith, lisq., J .Norman Ritchie, Esq.BEDYPAID, P.Q., Ei. W. Morgan, -- D. H. DUNCAN, Casbior.
Tranrzoh genro! ANKiO BSINES. BANCHS. AtP.oi. Bathurst, N.B., Bridg~e

r~Ist,5eceive Special aid Careful attention, vaterCharltteon .Is ,Drhhtr ..
and reittanoe made on day of paymentC ata e nngs cheterN.

StringBlaof Exohange bough aid soîd, -'-w HaMilton, Bermudla Kngston, Kent, N.B., lon '-
Drafts on New York and oston der, Lunenbur, baitland, Hante Co., Pictou, Port

Havwesbury, Riohbucto, N.B., Sackville, N.B. Sum-N merside, P. E. I., Souris, P. E. I., Sydney, T ruro,UNION BANK Weymouth.

oF LOWERa CANADA
CAPITAL PiD-UP, - $2,000,000

Heaud OU.., • • Quabee
DIRECTORS.

ANDEW THOPSON. esa..President.Hou. G. IRVINE, VI#.Presamn*
D. 10 3eR on. Thm os.Greevy

Oq Bn. Girou.Esq.
Ja. GibbEOashde -P. MA]EwaP. . H. BAmzounBuxnan -viqp Bank pper Town) Montreal.Ottawa, TRaives, inp

Por gaa*iftLodon 0eLSodonsd County~
Bank. NovTYork-National Park Bank.

THE PICTOU BANK.
Incorporatedb7 Aot of Parliam==t,8'T3,

8UB80RIBED CAPITAL, $00,000.
HON. R. P. GRANT - - - PasIDBm T.J. R. NOONAN, E%. - - Vxom-PnsnDmENT.
ISAAC A. GRANT sq. DONALD FRASER Esq.
JAS. KITOHENid JAMES MoLAN, lq.

JAMhSDj. MoGRBGOR, Esq.
THOMAS WATSON, M AAma.

Nv Dlamgow . • D.M Frasor, Agent
Antigcleh . D. Armud,

mnherst,N.S. - Jno. MoKeon,
BANKUBS.- hank of Montreal and Branohes;

Union Bnk cf HaliX; Imperial Bank, .Limited,
London.

BANK OFYARMOUTH,
YAIRMOUTHE1, N.B.

E. BAKER - - - Paasmux.
Diretors :

C. E. BbowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS . - - - CAsimn.
(7oresoudmtsat

Halfai............The Brchants Baikof Halifai.
St. John..........The Bank of Montreal.

do..........The Bank of British North America.
ontreal.The Bank of Montreal.

Mew tork.....The National Citizens Bank.
Boston..........The Eliot National Bank.
London, G.B...The Union Bank of London.

Gold aid Currency Drafts aid Sterling Bills of
Eachangeboughtand aold.

eOsïiK§»reeved and interest allowed.
attention given to olleetious.

HALIFAX BANKING COMPANY.
INOORPORATED 1872.

CAPITAL PAID UP - - - - - $500,000
BESEBVE FUND------ -- 85,000

HUA» OF.o - - - Halifax, N.0.
W. L. PITOAtTHLY, Cashier.

DIRECTORS:
Robie Uniaoke, Pres't. L. J. Morton, Vice-Pres.

Thomas Bayne, P. D. Corbett, Jas. Thomson.
AGENoIns-NovA BooTIA: Acadia Iron Mines, Lon-

donderry, Barrington, Lockeport, Lunenburg, Parra-
boro,Pugwash, Shelburne, Springhill, Truro,Windsor

NEW BRUNewIO: Hillsboro, Petitoodiao, Sack-
ville, St. John.

COEUSPONDENTs: Ontario and Quebee: Molsons
Bank and Branches. New York: Bank of New York,
National Banking Association. Boston-Buffolk
National Bank. London, Eng., Union Bank of Lon-
don.

PEOPLES BANK OF HALIFAX
Capital PaI-p. 6 06,000

DMeoore:
GEORGE H. STARE, Eq., Praidot
R& W. PRA]BR.Vic-Preef4eusS

TuoxAs A. Buow, Esq. PATveaI Powa, ESQ.
W. J. CoIxl, Esq. AuasTus W. WsTEsq.

PETER JACK, Esq.,--.----cashier.
Branchas: Lookeport and Wolfville, N.S.

Agente in London.........The Union Bank of London.
Net York.....The Bank of New York.
Boeto ....... Wi1amsà h Hall.

" Ont, à Que....The Ontario Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FREDERICTON, N. B.
Incorporated by At qf Pariament 1866.

A. P. RANDOLPH, Preuident.
J. W. SPUBDEN, Cashier.

FOEIGN AGENTS.
London-Union Batnk of London.
New York-Pourth National Bank.
Boston-Eliot National Bank.
MontreI-UnionBank of Lowea Canada.

The Ohartered Banks. .

THE FEDERAL BANK
OF CANADA.

Capital Paid-up, - - $2,700,000.
Rest, - - - - - - 1,800,000.

BOARD OF DIRECTORS.
S. NORDHEIMER, Eq., President.

J. S. PLAYFAIB,Esq.,ie-Preident.
William GalbraithEq. E. Gurny Jn. Es
Geo. W. Torrance, Eq Bna' nCrnnEq.Jon erEq.
H S. STRATET, Cashier.

J. O. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.
Brancha-Aurora, Chatham, Guelph, Hamilton,

Kingston. London. Montroal, Newmarket, Petrolia,
Simoe, St. Marys, Strathroy, Tilsonburg Winnipeg
aid Yorkville.

Bankers and Agents-New York-American Ex-
Oha e National Bank. Boston--The Maverick Na-
tion Bank. Great Britain-The National Bank Of
Scotland. Eastern Townships Bank

AUTHOBIZED CAPITAL - 1,500,000
CAPITAL PAID INiIth MAT,1880, 1M,0
BBESBVEPUNI) - - - 900000

BOARD OF DIREOTORS.
B.W. HENECKE A. A. ADAM

P •sdent. ice-Presi
Hon.M.H.Ooobrane. Jno.Thornton. Hon.J.H.Pope
G. K. Poster. G. N. Galer. G. G. Stevens.

T. IL. Morey.
Mead OffloTherbrooke, Que

WM. PABWELL, - - - enera Manaer

Waterloo. Cowansvlfe. Stanstead.
Coatioook. Ehmond. Granby.

Agenfts inMontra&-Bank cf Montreel.
London, EnglaKd-London and County Bank.
Boston-National EExchange Bank.

Collections made at ai accessible point., and
promptly remitted for.

BANKOF NOVA SCOTIA
Incorp.rated182

Capital paid UP ,000,000. Besrve Pund $100,00
oon u.hn . Maclean, President John

Brm'nr. Daniel ronan.
C ASEINE-THOS. FYSHE.

Head Office, - NHalifax, N.S.
AGEnOxUS AT Amhes N.B., Annapolis, Bridge-

to'wn Cannlng, I)igby, keniville liverro, New
Glasgow North Sydney: Picton armouh, Camp-
belton, 1.B Chatham Fredericton, Moncton, New-
castle, Bohlbuoto . Andrews, St. John St.
Stephen, Sussex, Noodstock, Charlostetown, I.E.I.,
Winnipeg, Man.

Collections made on favorable terme and prompt-
ly remitted for.

UNION BANK
PRINCE EDWARD ISLAND.

Incrporated by At of Parliament,l8B.

SEPAT ., PrsdM&
GEORGE MA OD ashde.

H OrIUM......CHARLOTTETOWN.
BnAlIs.........UMKERSDE A»n MONTAGUR

Montrea.....n of Montreal.
New York ............. Nationa Park Bank.
Boston .Nahbanw National Ban
Londonngland .Union Bank f London.

LA BANQUE DU PEUPLE.
utaWbin M85.

CAPITAL 82,000,000

Head Offioe, Montreal.
O. S. C1ERTER, Preside.
A. A. TROTTIEB, CasMer.

Louon-G!l blE4 rrie &C00
N York-ational Bank of theRepublio.
Quebeo genoyi -La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Rend Omee, - - St. .eh, N.B.
Paid vu Capita, 8 «97,600.

THOS. MACLELLAN,1 ALPRED BAT
President. Casher.

BoAD oi DIBEoTOeS-LeB. Boteford, M.D., Vise-
President: Sobt. Crnikihank, (of Jardine & Co.,
Grocors), JOr. Harrison (of J.P& W. . Harrison, Flour
Merchants), Thos. Maclellan, (of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parka & Son Cot-
ton Manufacturera), John Tapley_(of Tapley bros.
Indiantown), How. D. Troop, (of T-roop & Son,) hlpowners.
Agsnoy-Frederioton-A. S. Murray,Aent." Woodstoek-G. W.Vaagt.
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- The ULanr8US man.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Offce, - -- Hamilton.
mDrectors

JOHN STUABT Eq. President.
JAMES TUBNEBEq.,Vioe-President.

Hon. D. MoInnes. enni Moore Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
. A .0orUEoUNashier.

Aliston-A.M.N Airad, Agent.
Beeton-W. P. Bobarts, Agent.
Georgetown-H.M. Watson, Agent.
Listowel-H. H. O'BelUy, Agent.
Mfiton-J. Butte erfld, ent.
Port Elgin-W. Corbo, Agent.

Age tu nNtork-Mesr.John J. Cisco & Son.
in Londos, Eng.--The National Bank of
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The Chartere i Banks.

LA BANQUE NATIONALE
CAPITAL PAID UP, - . - - 82,000,000· nAT OFFICE. QUBIec.

BON. IB 0E THIBÂUDEAU, Premden.

JOB. AMELE M:VcePrslden . P
P. LARNE, Eiq., Cashier.

HnP.Garnesu E Beau et,.. .PP.
M.W ay, Foq.

Hon. Dir., Hon. J. I. ThibaudeanMmbtem
BnAcxn-Motrel-C A.Vallee, zlanagr Otta-

- OH.Caier, do.; Sherbrooke-John m
benl, do.

AGENTs-England-TheNationalBankof Bootland,
Londen; Franoe-Mesrs. Al. Grunebaum & 00. and
La de Paris et des Pays-Bas, Paris- United
siateTheNational Bank of the Republic, NewYork* To. National lovere Bank, Bso;Nw
founâiad-The Commercial Bank o! NewfounilanS; Ontarlo-The Bank of Toronto- Maritime
Provinoe-Th Bank of Ne Brungwici, Th Me-
chants Bank of Halifax, Bank of Montreal; Mani-
tOba-The Merchants Bank o! Canada.

ST. STEPHENS BANK.
Inrprted 183.

BT. BTEPHEN'B, N. B.

CAPITAL, - - - 200,000.
Y.·.TODD· - Prsident.
J. P. GBAMýé, Cashier.

AGENT.-London-Mesrs. Glyn, Mills, Ourrie& Co.; Peso York-Bank of New York, N.B.A.: Bos-
tos-Globe National Bank; BSt. ohn-Bank of New
Brunswick.

THE WESTERN BANK OF CANADA.
HEAD OFFICE, OSHAWA. ONT

CAPITAL Â HORIZID......1,000 000
CAIAL1BCRBD 500,000CAPITAL PAID-UP...........200,000

BOARD OF DIRECTORS.
JOHN COWAN, Eoq., Presldent.W

BEUBEN S. HAMLN, Esq Vice-Predent.
W. Y. Cowan, Esq. W. F. kin. Esq.
leberi M Intosh, MD.«'J. A. Gibson, Esq.

Thom"aspatersnEq
T. H. MoMILLÂA, Cashier.

Depouits received and Interest allowed. Collec-
tions solicited and promptly made. Drafts' isued
available on all p f the Dominion. Sterling
and American Ehxon bought and sold.

or ondonts at London, Eng., The yal Bank
cf Sootlad At New York, The Bank cf Montrra L.0

The Loma Companies.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.
Captal ubscib,.. 8,00,0Cad-ý apiatal,a 1
Be Fuhd.---- - 92,000Tot - - -•- 2,706000
Total - 1,47,000

Mcney loneS on Rosi Estate Beerities nay.
MuniipalanS Sehool Section D.b.niu.s pur-

WILLIAM F. BULLEN
T.mdon Ontario, L. ager.

AGRIOULTURAL
SAVINGS 'ê LOAN COMPANY,

LONDON, ONTARIO.
o0Ip«: Corner Dunmdas and Talbo Street.

BUB80BIBED CAPITAL................. M7ADU APITAL..........m'8du
DEPOSITS* DB72%M......19,0

Dmuoros-WIlam Glass, (Sheriff 0'y Middle-
sex,) Pe Adam Mur Treai. Co Middle-

Stewart, Thos. E cC cand John W. '
Deposis received ai current rates of Interesi.

Money lconed on Mortgige of Rei Estate.
JOHN A. BOE, Manager.

The Canada Landed Credi Co'ye
TORNO-TTO ,

là prepared to isue debentures for one or more
ymars in een sums of $100 and upwards, bearing
itst ai S per ent. par anum, payable half.

vaay byoSqsa#ae e

D.MuEliE, Seeretry,
a Tor.ntoa.,Toonto.

The oon Companies.

Cauada Permanent
LO» W & SAVINGS COMPAIW.

InoorporatedÂ.D. 1855.
PAID UP CAPITAL,......................,00,0
BESERVE FUND,........................1,000,000
TOTAL ASSETS, .......................... 7,80,00

Office: Coy's Buildings, Toronto St.
Toronto.

DEPOSITS RECEIVED at Current Rates of In-
tercest aidor c Dnded half-yearly.

DEBENTURE8 ISBsUED in Currency or Sterling,
with Interest Cou pons attached, payable in Canada
or in England. Executors and srutees are autho-
rised by law to invest in the Debentures of this

MJNE4 ADVANCED on the security of Beal
Estate on mont favorable terme.

Mortgages nd Muniepal Debentures
Purchased.

J. HEBBEBT MASON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOBO35rTO.

USTALrUrMEnx N1859.

SUBSIUBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUYND - - - 261,590
CONTINGENT FUN - - 6,S'2
.Prsidt, - HON. WM. MOMASTER
Manager, - - - HON. S. C. WOOD.
Inspector, - BOBEBT ABMSTBONG

Mone advanoed on easy terme for long periods
repayabl i oryr'soon

THE HAMILTON
PROVIDENT AND LOAN 8001ETY.

PmammIT: G H. GILLESPIE, Esq.
VIoU-PnsDESNT: JOHN HARVEY. EsQ.

Capital Subseribed................. 1,500,000
NPald-up . ...................... i,10,000

Beserve and Surplus Profites................. 97,000
Total A e .te.on favora0b0MONET ADVANCED on Real Butateo avmý-
terme of Bepaients.

The Soiet prepared ta isue DEBENTUBES
drawn a T TEor FIVE YEABS with interest
coupns attached payable half-yearly.

e: Corner King A Hughaon St., Harnilton.
H. D. CAMEBON, 2reaeurer.

UNION LOAN & SAVINS COMPANY,
*OMOs:8 C@UPÂNY'S DUEILD1NGS,

Nos. 28 & 30 Teren t.

CAPITAL,.- .- - - 1
PAID-UP-------------00,0DEPO 8 A DEBENTUREU, - 559,800
BEBEBVE FUND, - -. - 10,000
TOTAL ABSETS, - - 1,818,000

Pe"<denm .FRANCIs BIC0ABDSON, Esq.
W MACLEAN.

Int«eesU owed on Deposits ai iges c.
roui rates. Money advao nceBée a
Estate. Morigages bought. No

DominionSaings:& lInestient Soc,
LONDON, ONT.

INOORPORATED, - 1872.

gCa .a -. . . .sd C • . - 1150

Im made on far=su n ty proputy, on the
most favorable terms.
OMunicipal and Sohool Betion Debentures pur.

Money received on deposit and itereSt allowed
ihereon. F. B. LEYS, Managar.

THE LONDON & ONTARIO
Inve.tm.nt Oo.,Limte.

OF TORONTO, ONTARIO.
President-HON. FBANK SMITH.

FSo-Prsideot-WTLJA M H. BEATTY, Egq.
Dweotor-Mers. William Ramay, Arthur B.

Les, W. B. Hamfton J. G. Jr.Alander
Naiu, eogeTylr oryGoôderham, Fredrlk

Wyld and eny .tarln

Money advanced at lowesi current rates and on
moi favorable twema, on the socurLit of productive

Maesand Munp Dbentre purchased.
M IL 00-g,-a-se.

The Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCBIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - 1,200,000
BEBVE, - - - 570,000

iffloes N. 70 Churoh St. Toronto.

The Compsny recelves Money on flepeI ai. -
terest allowed thereon, oompounded ha-yealy.

Debentures issued in Currency or Sterling.
Exzeeuters and Trageu are authorsd by Ac

of Parliament t ruinvestin the Debeu e fyh

Company. For further partioulars apply to
WALTER S. LEU,

Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONI»ON, ONT.
CAM TAL TOCK PAID UP ......... 000

Mon advanced on the seourity of Beal Estate on
Debentures ismued In Currency or Sterling.
Exeuters and Truatees are authorised byAct

of Parliament to invest in the Debentures ofthis

Intrea allowed on Deposits,
WM. AUNDEB8, - - Praedet.
B. W. SMYLIE, - - Maiesger.

THE HOME
SAVINGS AND LOAN OOMFY.

Ofice: No. 72 Church St., Toronto
AUTHOI0ZEDCAPIT A4 9,000
SUBSCRIBED CAPITA fl 10000

Deposaitsgeceved, and interest, atourren rates

1ne0loaned on Mortgage on Beal Estate, onrule and convenient terma.
vanoa oncoflateral security of Debentures, andBank aud other stocka.

HON. FBANK SMITH, JAMES MAGON,
Presideni.. Manager

LING & LOAN ASSOCIATION
PAI-UP CAPITAL8, - ,747M
TOTAL ABSETS, - - - 1,414,100

DIBECTOBB.
Im[aiW.mithD.C 'B., PresJohn K er oB.Pree
Hon. Alez. Macheonsie, M.P. G.8.R.OckburnM.A.
James Flmng~. MrimrJoaeph Jaekeasamme. . wMortimer 72''°r''

Walter Gillespie, Manager.
Oposs-ror ovoto asd Court Hress.

Money advanced on the security of City and Farm

* anue sd Debeniturespurehaed.
Int- allowed on deposits.
Reglsisredebentures of the Association obtined

on aplan.

The Oiteri Loni & Saiiïs Goi
OSHAWA, ONTARIO.

CAPIAL BaBSOBIDE» . #M9000
CAPITAL PABUPn........... 8000
BBB V FUND.......... 50,000
DBPOBITS & Can. Debentures.. 601,000

Money lôaneS at low rates of Intrest os the
oeuii f ÙEalRti n iia l Debenture

Da7%tsrooeived andS Inortaloed.a
HON. T. N.GIBB, Preut,
WJ. COWAN Eiq., Vie*-Preui.

T. IL. MMILLA

English Loan Comp'y
London, Canada.

At their Annual Meeting, February lot
1883, a resolution was carried unanlmoualy,
S"That the Directors recelve offers for the
IAssets of the Company." They are prinol-
p&uly Mortgages, their Offices and Large
Building.

Partiaulars furnished to intending inveutors
by the Manager.
HON. ALUZ. VIDAL DUGALD J, CAMBLL

fread abMsngsgo
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The Loan Companies. Finanoia. _ _"*"_ _ _

John St.rk. Geo. T. Alexander. Fred.J. Stark.

O1t81'1O InvliinitAssoiatio, JohnStark&Co. PETER RYAN,
LIMITED. (FORMERLY ALEXANDER &TABK,) TrdoAucUonoor & Fnanclal Agent

Members of Toronto Stock Exchange,

OF LONIDEIN, ONTABIO. Buy and Sell Stocks, Debentures, • Special attention given to the Sale of Bank.
- - &c., for cash or on margin. rupt Stooks.

Capital s2650000 Orders prmptly attended to. Liberal Cash advanoes made on goode con-
Rapiel Subscribed - , ,500,00 e A LAJIU ST. EAST, TORONTO. signed for sale or on storage.

ontinent Fund - - - 5 06 E. IC.AS COL T...WOrT PETER RYAN,
Invested - - - - - - 1,871,859 CX & WORT8, 29 Front Street West,

.---- TORONTO.

-DIRECTORS:- Stock Brokers,
CEAs. Kunnàr, Manager Federal Bank, President. R H. TEMPLE & CO.,

SexolCEÂ.Ewo, Esq.,Vice President. No. 56 Yonge Street, TorontoS
IBNI. Cnoinr, Barrister. W. B. MEEEMR>TE, Q. C. S O K B O E S

Ç> owYEL Barrister. O.P. Gooiu, Barister. Buy and sel on Commission for cash or on margin,
OSE LAZT, rwr. J. B. STBATET, NlCQ. ail -socurities deait i on the Toronto, Montreal and Mrmboe of Toronto Stock Exechange,

JNo. ELLIOTT, Manufac't Hues BnoDIF, ESQ. New York Stock Exehanges. Aso ezecute orrs onb
IAIAS DAN=s, Becretary F. A. FrrsnarIEA, PreSi- the Chicago Board of Trade in Grain and Provisions. Canadian and Amerioan Stocks, Hudson

Water Commisaloners. dent Imperial Oil Co. Budson's Bay Stock bought for cash or on margin. Bay Oo.'s Shares, &o., bought and sold for
Daily cable quotations receivedCash or on Nargin.

This Association is authorizedbyAct of Parlia- 6 Venge Street, Terente. 52 ADE LAIDE STREET EAST,
ment to Loan Moneyon aReal Esate secured byn
Kortgages; buying sud advancing Money upon j s p, Patn & C .
Sehool, Municipal, and other Debentures, and JACKSONRAE,
Public Securities, and the Debentures of the BANKERS' General Finanoial, Invstment and
various Building and Loan Societies, Investment No. 52 William Street, New York. commniton Agent.
Companies, and other Bocieties and Companies
of this Province, and has the largest Reserve Accounts & Agency of Banks, Corporations, Firme SuieW or other Bonds sndoShmSk nboughtsud

Fund of any Company in Western Ontario. and Individual received upon foaorabl ntera. a nilLoem on Morkgages or other Seurities ef.
Bonds aud Stocks bought aud sold on commission, féotd.

HENRY TAYLOR, Manager. and full information given regardîng Iocurities. Âdvamu on5 Stocks, Mmbanmdlse cr Commercial

HN BY T LOB, ng. ]Dvidends and intereat collected and remitted. Act ppe rnegO&Uate&_ E. ch dStreet,LodOn,_ O.as Agentsfor Corporations lu paying Coulons ad Royal Inanrano hambers, Kontreal.
Di îends, also as Transfer Agents. SoundlRalroad ____________________

M and Municipal bonds negotiated. Foreigu Exchange MO F T C L W LL
LONDON AND CANADIAN boughtsd°old a°n MOAT&OAiieDWEL,

L@&» & A.geov Co. Deutache Bankaeerlin, b an Bremen. 444 Main St., Winnipe, Man.,
Andre Girod & Co., Paris. Banker, Stock & Real Estate Broke,

J. A.TMACKErLsLAtR & C ,- -06 a General Bankng Business. Munici
PEssmanT-Sa. W. P. HOWLAND, C.B., K.C.B. * A benturesabought ansld. Collections promld ly

VCsR-PnsInWs: STOCK B OKE , attendoed. Riea te bought dold. Corre-
Col E. S. GZOWSKI, A.D.C. to the Qun pondeneinvted.

a""' mu 'l--(Kembers of the Toronto Exohange).

MOnlent on seeurltycf ImproedFarms, andB
PIodutiv City and Town rpry

Mortgm andMunicipal Debntes purchas.d.
J. G. MACDONALD,

Manager.
44 ing Street West, Toronto. M

o CANADA. (LImited.)

flmA» eFFICE, - - TORONTO.

Subscribed Capital, - $1,460,000
Bonnoro7 Dmroen.-WinIam Alexander. Pred-

dent; Hon. J. C.AknVc-rudnt; W. W.
Banr.lng. .V.DLaoteilimGsbsihàd-
ward Gurney, Jr., Joa Ne ver-
thorne, Prof. YllouUnertyoleToto

Money lent a lowest rates rtgagea purohased.
ANDBEW RUTHERFORD, Manager.

Fanes' LQe & Silu CoQ ay,
OFFICE:a Ne. 7, Terent. Stree, Terente.

Caplt4Z.......... .3 57.25
P - - - 611Mv&
Assts. - - - - - 1,126,000

MONEY advanced on improved Beal Estate at
lowest current rates.

STERLING and CURBENCY DEBENTUBES
Isne.

MONEY received on Depost, and interest saow-
.dpaabahi-yealy. dBy Vie. 42.Cap ,S!ttutes
of E n sud A Ito are author-
ised to invest trust funds in Debentures of this

Company.
W. MULOCK. M.LP Gno. S. C. BETHUNE

Pri
3

e. Somtres-àlreas.

Finanoial.

GZOWSKI & BUCHAN
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American ud Sterling Eehnne. Amean Cor.
1 eney, &"., bought and sold. Stock, Bonds, and De
bentures bouetsand sola on Commission.

C. 5. Gsowszt, Ja. E'wnm.BUOEAE

Buy and sell Stocke for Cash or on Margin. Orders
promptly atteuded to. Correspondeilce

soliclted.

32 KING STREET EAST.

JOHN LOW,
-Member ofthe Stock Exhange.>

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

THE TORONTO

27 & 29 Wellington St. East.
This Company is chartered to act as TRUSTEE,

EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, REEOXIVER, CO-
MITTEE, &o., &o., under appointment of Courte,
Corporations or private indlviduals, snd wIi also

otas&AGE!<T for perons who have underteken *0
ezcte ail such cinties.

The Compasuy wll also INVEST MONEY, COL-

LECT interesa sud income of every description, and
sot as agent for the management or windhngnp of
estate:, sud vili generaily transaot al auch finsu-
cial business as it isauthorised to do by its Charter.

Safes to rent lu the Compsbos fire and burgiar-
proof vanite. Wills, deeds, bonds, gold sud silver
plate, ! o., received for safe keeping or special guar-
antee.
HoN. EDWABD BLAKEC, M.P., Presideut.

B.A EEITH, Esq, e-Pre ident
Dimsoons.

Hon. Wm. MoMaster, Hon. Al. Morris, ILP.P.
Senator.. William Efliot, Esq.

B. Homer Dixon, Esq. JamesnMacleun, Esq.
Emilius Irving ,Esq., C.
James Mchie Esq. J. Satherend Stayner,
Gao. A. Ccx, FEaq. Esq. .
Wm. Gooderham, Esq. W. B. Scath, Esq.
J. G. Scott. NsLq., Q.C. Robert Jalffray, NLq.
James J. Foy, Esq. A. B. Lee, Esq.

J. D. EDGAR, Bolicitor.
Bankers-Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

MANNING &
BANKERS,

WINNIPEG.
Transaet a General Bamugbusiness. Drafts

Issus- availble et allpointa in Canada. Collections
made on-°U-accessible points with despatch.

J. F. RUTTAN & 00.,
Real Estate Agents,

<members Winnipeg Stock Exchange,)

393 MIn Struet, Wlnnipeg.

MOBTGAGE INVESTMENTS.
Money invested at best rates of interest In trt

Faren ardsClty and Town Lot. bought and sold
on eommiso.d.

Anquir.es .olcROSS

A. W. ROSS,

LAND BROKER.

Dundee Blook, Main St. Winnipeg.

SIXTY THOUSAND ACRES of aelected fam-
Ing lande lu the most fertile districts of Manitoba,
and a large number of building lob in the most

saleable parts of Winnipeg.

j'a Lands sold on commissba.

FERON, SHAW & CO.,
Merchandise Brokera and

Commission Merchants
IMPERIAL BANK BLOCK,

No. 3 BANNATYNE ST., EAST.
Winnlpeg, IManitoba.

Correspondence solicited.

C O.,9
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.dmingWholeaml Trade of Montreal.

BLEACHED COTTONS.

CANADIAN SPORTS.
Equal if not Superlor to HorrockW Make. AU pure

Il.nab. Try them.
Sold by al the Leading Wholesale Houses.

TmIBAUDEAU, FRERES & IE,
Importera and Wholeale Jobbers in

B3 UTISE, FOREIGN & DOMEETIGc
DRY GOODS,
il1&48 Dalhouaie Street,

QUEBEO, P. Q.
Branehea-Thibaudeau, Brothers & Co., Montreal,

ThbulaBrothers & Co., W!nnipegMantoba.
ThLbaudeauBrother a cO., London,E ., Engla"''

THE BELL TELEPHONE 00.

This Compen ,which owns the original Tle-
phon. Patente in Canada of Bell, Blake, Edlaon,

Gray and othera, la now prepred to
,seler dretly or tbroughIlt Agents,

Telephoneof différent styles. anda te a
arieyc ss Also to arrange for Telephone Uin«

betvee Olt0ieand Tovna vhereeangesystemae
alrdy. 2 nordertoaftcrd facliteotrpersonal
oommao betveen subscribera or cuatomers
of such systems. It viii arrange toeoecet plases
not havlng telegrai hie facilities vith the neareat

Meerp fie, or tvill build private lin.. for in-
diviualor firmi, connectlng their différent place
cf business or rsdne

Thia Company la also prepared te manufacture
telegraph and electrlcal instruments, electro-medi-
cal apartue, fire alarm apparatua, magneta for

miseectnlc gaa-llghtng appartue, burgiar alarma
hote and house annunciatoa electnic cail-befl,
&o. , urhrinomtion relatlng hertocan be
obtalned fo heOmaY.

No. 12 Hospital St., Montreai.
N.B.-AUI permona ualng Telephones not flcenaed

by thia Omenyr arehereby respectftUy notifled
that they are iable te proseoution, and for dama4es
for 2nfni !cment, and viii h pro, ecuted te the f ull

WINNIPEG

(LIMITED.)

Laadng Wholuajel Trade of MontreaL

W.J. KNOX.
o ET Ian

FLAX SPINNERS

And Lnen Thread Manufactuîe,
KILET-R NRIE sotnsa'

SOLE AGENTS FOR CANADA

WILLIAM NEW & 000
648 Craig Street, MontreaL

RAMSAY'S N. P. WHITE
Ras much greater covering power than Lead, and is
smitable for al work, elther Inaide or out. 11l athe
berl namd mess boeilmas WuITE PAINT
made. It la prepared from atone, and la a. dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTREÀL4

Importer and Manufacturer of

LUBRICATING OILS
OF £VERY DESCRIPTION.

*PECKALaTIES
CYLINDER OIL.
sen M'achžineonl,

B3ottom priesand Uberaiterma.

JOHN TAYLOR & CO.,
manuifactureradi Importera cf

Hats, Caps, Firs, &o.,
437 t. Paul Bu, NIentremL

R. GARDNER -SON,
Have Unsurpassed Facilities for Stor- NOVE LTY W ORKS,

Ing Ooods of any Description,
IN BOND OR FREE.

FROST-PROOF STORAGE A SPECIALTY,
Warehouse Receipts issued Negoti-

able at all Baning Offces.

R. W. FRANCIS,
Manager.

- Goods in oar-load lots addresd to thia
Company or to Mesura. B. W. Franeis & Co.,
wil ave the large artage chargea usually

R. W. FRANCISI& CO.
Winnipeg, Jan.,18.

MONTREAL,
Ar prepared tooontraot for batlng, RangersandPulleya of the lateot and mont aproved Amnenica
styles. W. have recently added tour plant nev
pattern, bed eal toolsaand maonry, andwill make a SOhmftm.g, mangere mndm

R.LGARDNBBhBON.

CASSILS, SIMSON & CO.
LEATHER MERCHANTS,

Importer. of CafUkins, Ki0iaFny"l
**ig'-% m ., F.goy mKidSheepakina, Egla Oak Sole.

Agents for Canadian and Amerian Leather Board hLeather Board Countera.
COMISSION Dealers in Domestio LEATHEB

18 BT. ELiN ST., MÓNTREAL

THE CANADIAN RUBBER (JO.
*1' erM@EAIL,

esfamtaurers of ubber Bsos, PO! Boots, BOlt-
te, Bteesu-PaoMng, Hom, &.,

On. £ Wa w oe.,35St. Paal t.,

Quanah H.usse. TaeugeIt.,TOEonto

Leading Wholeale Trade of Montreal.

c-

We are manufacuring above celebratel make

HORSE SHOES,
made from aeleWvm@g @«So]p Iran, vhlch

ma excellence, both as regards qulty andSmtI, are anrp»
over ail other.h are uaed entlrely b
ipal FaneraMed°mRawvaynapm

throughout the United States.
Ordesolited, ®*hich vi• be promptly exets.W. alo manufacture every description of Nails

Tacha, Brada, "o Eailay and Preaaed Spikes.
PLLOW, HERSE & <Ce., nismuraL

Coclhrane, Cassils & (Co.,
(Suoesorn to Smth, Cochrane h do.)

BOOTS SHOES
Cor. Oraig à t. Yanoola avior Streets,

i ar Ca.. } MONTREAL, Q,
McARTHUR, CORNEILI.E & (O.

OIL, LEAD, PAINT,
Color and Varnish Merchants,

Importerfa w
ENIBe1m ND BBLGU.N WflDW GLjAM

Plafin and Ornarnental Sheet, PollabMd Boflled
and Eough Plate, h"

PAINTERS & ARTI8TS' MATERIAL8, BRUSHES, &0
UrR4,m t.Paust., a;9UN8953, Ur Cm-

minsioner Sit.,

MONTREAL.

W. & F. P. CURRIE & 00.
100 Brej Nun 8tr'eet, Montreal,

IMPOBTEBB O
Portland Cernent, Canada Cernent,

CbiImney Tope, Roman Cernent,
VentLinige, Water Lime,

Flue Covera, WMPire Bricks, Pla=terof Paria,
Scotch Glased Drain Pipes, Bora"

Pire Clay, Cbina Clay, &c.
ManuMet.rer of Bessee, Steel

SOFA, CHAIR & BED SPRINGS.
.. A large Stock always on handM

CAA Li & SAW VORS,
JAMES ROBERTSON,

METAL HERCHANT d MANUFACTURER,
gDWellngtons }MONTREAL { · Bom

naixo]ns:

J.rcB eon1o. JR t Bo brtoo

TEES, COSTI6AN & WILSON,
<Bwossont a teZeteJ.ack & Oo.

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL

HOBUSON, SUE R & CO'!
DRY GODB, BMA.LLWAREB,

AND IANOY-GOODS.
847 & 849 8t. Paul 8tret, MONTREAL.

m
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Leading Wholesale Trade of Montreal.

JOHN CLARK JR. & o's,
M.E.Q.

SPOOL COTTON.
This Throad i°siA"K°Ele°n*1
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality J Finish.

M.E.Q. M.E.Q.

gMUA

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents fer the Dominin,

ST. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,-
IRISH FLAX THREAD

LISBURN.

Received Received

Geld Gold
edal lGedal

TTan

GrandG
prixAXGrand

'Paiaprix Pari Ex-
878hibition.

Linen Maehine Thread, Wax Machine Thread, Shoe
Thred. addlers Thread Giling Twine,

Remp, Twlne, &o.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 8 BT. HELEN STBEET,
iVONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

COPLAND k METAREN,,
Wen aChambers Wnoingn in9,

SAsGOW. ImONTREA e,.

O. MORRICE & 09
GENERAL MERCHANTS,

Majancturlla' Âlent, &C 1
MONTREAL &TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen

Yarns, Blanket8, &.
HOCHELAGA COTTON 00.,

Bfrwn Cettens and sheeting, Yarns and
Raf.

8TORMONT COTTON Co.,
Daks, Ticking, checka, &c.

Colored Cetten Varns.

VA LLEYFIELD O0TTON8,
Bleached shirtinlg, Wigans, Meilas,

@5h.. 1riil, cerset Jeans, c

8T. CROIX COTTON MILL,
pancy Cheeks, Gin ha a a&nc.e Sàyhirtn, &e.

WIND8OR COTTON MILL,
Brown Cettens an •Varn.

The Whoiesale Trade only Supplied

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
Hardware, Irem, Steel, Tin, anada Platen,
Whd.w Glass, Paint & ils. Manufacturers
of Cut Naile, Cinch & Pressed Nails, and the
celebrated "CC" Herse Nils.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Street, Biorea: 12, 14,16,18 Colboru St.

Union Nail Works St. Gabriel Looks,

BELDING PAUL &CO
MONTREAL,

XicUYAOTTEE»Bm 01

sil T ahks, RIBBOS, &C
OIFIoEs. MILLs.

New York, Philadelphie, Rockville, Conn.
Cininnati, Boston, St. "0Nrtat &eMs.
Louis, Chicago, San Motreal Que.as

Franciaco, montreal.

TURNER, ROSE & 00.,
IMPORTEaWs or

TEAS, SUGARS AND COFFEES, 1
Have at present a large assortment

Japana, Congou, Y. Hyens,
Gunpowder, Oolongs, Assam%.

Cor. St. John & Hospital Streets,
MONTREAL.

THE COOK'S FRIEND
Baking Powder is a stape article with every store-
keeper and Grocer in the Dominion.

Th ayattempts to take advantagc of théeig
and wel earned reputation ofthe COQK'S FRIEN
bimtati gis name an style, are the strongest

evienc ofItspopularity.
Manufactured aM for sale to the Trade only by

W. D. MeLAREN,
55& 57 College St., Montreal.

Yohn Moir & Son, Lmted.

FACTORIaEs, - For Jamu, Fruits, Pickles,
Sauces, &o., LONDON. For Sou p, Meats, Scotch
Salmon, Herrin Game, &c., ABERDEEN, 8oot-
land. For The . ville Orearmalade, Quince
Marmalade, Olives. &o., BFVXLLE, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

No. 317 St. P a Street, MONTREA L.

R088, HASKELL dCAMPBELL,

BIIIRS, Laces, M EJInS, &c
N..43 RECOLLET STREET,

WM. JOHNSON,
MANUPAOTUBBB oF

WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
speclaies i

MASURY'S JAPAN COUORS.44 OIL. s

" LIQUID

Henry Woods, Son & Co's, Boston, usetts
MKARSE3I1JE8GREEN.

Orders s.letted from d.alers in Paints O&oils.
FACTORT: s72 Winiam St.,1Illena L

P.O. Box U.

Leading Whdlesale Trade of Montreal.

S. d1lRllB,8N8RlLBS ON &Co.
WHOLESALE

DRY GOODS
MERCHANTS,

M O]NJTR~I.AL,
Have removed to their former Warehouse

Cornerf

VICTORIA SQUARE
AND

CRAIG STREET,
Which has been

ENLARGED and IMPROVED.

MercantUe $ummain.
STATEMENT of North Shore Railway traffie for

week ending 31st March : Passengers (5,951,)
07,488 ; goods (8,204 tons,) 14,844 ; Mails &e.,
$455. Total 812,282 or at the rate of $62.66 per
mile for its 196 miles.

A NEW YoEx paper maya that there are over
130 narrow gauge roads, operati'g some 8,500
miles of track in the United States, and construe-.
tion of them is stüil going on. This is equal to
about eight per cent. of the whole railway mileage.
The gauge of three feet has been adopted by the
most of them.

SEVENTY hands are at present employed, mays
Le Canada, in developing the phosphate mine
of Mr. M'Laren in Templeton townhip. À re-
cent letter stated that a Boston firm was nego-
tiating for the purchase of the Odell phosphate
mines on the Lievre River and that Phosphates
were quoted at 118 to $22 per ton.

RETURE of traffic on the Grand Trunk Railway
for week ending 7th of April : Passengers, mails
and express 8118,819 : freight and live stock
#28,578 ; total $857,897. Corresponding total

1882, 8303,769 ; increase $58,628 of which
freight constituted $51,106 and passengers $2,-

522.
TE Juvenile Novelty Company, which began

last year the manufacture of children's carriages,
toys, -oy waggons &e., on Duke street in this
city, having gone into liquidation, the assets of
the company have been sold to Mr. E. A. Me-

Donald, its former president who will coninue
the business. The obligations of the company
will, we are told, be paid in full.

TRI Railway Committee at Ottawa has passed
le bil incorporating the Quebee & James Bay

Railway Co., proposing to build a railway from
some point on the Quebec & Lake St. John Rail-
way to James' Bay. The projected road is in.
tended to open up a new and undeveloped sec.
tion of country, and to be a feeder to the In-
tercolonial. The head office wil be in Quebec,
and the capital 81,000,000.

Mosr of the glucose makers of the United
States have made common cause, and the new
corporation wil be known as the American
Glucose Company. The officers are as follows :
President, Mr. J. C. Hamlin ; first vice-president,
Dr. Joseph Firmenich ; second vice-president,
Mr. Harry Hamlin ; secretary and treasurer, Mr.
Wm. Hamlin. The capital stock is said to be
$15,000,000though this amount,Mr. Hamlinsays,
ha. not been entirciy dislributcd, because other

companieq may deFiro to Enter the pool. There
are still grape sugar works in Chicago, Daven-
port, Tippecanoe, ani St. Joseph which are out-
side the combination.
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A s.ALL store-keeper of St. Stanielas de Notaka,
Que., named E. Vachon, has got into difficulties
and is offering 50e. in the dollar cash. Shows
liabilities of about 81,200 and sesets perhaps
8700.

ANTOINE LEFEBvnE, a grocer of Montreal, bas
Assigned in trust, hie troubles being brought
about by those of W. B. Deemarteau & Co., by
whom he was principally supported. Liabilities
about #4,000. Assets $1,600.

A CoAL and commission merchant of St. John
N.B., named Peter T. Sherman, has assigned,
with liabilities of about 817,000 and assets $12,-
000. No preferred creditors but hie father is
said to be a creditor for some $12,000.

AN essignment in trust hae been made by
Ale. Paul, a general dealer of Brownsburg, Que.
A short time before he had made arrangements
to sell out at 60 cents on the dollar ; but the sale
fell through. He shews a surplus of about 85,000
largely in book debte, over liabilities of about
010,000.

RoBEiT BAxTER, a furniture dealer, of Halifax'
N.S. has assigned in trust. Liabilities are 811,-
000, but no figures of essets have yet been given.
He hes, however, offered 80c. on the dollar pay-
able in six, nine, and twelve months. There are
said to be some matters, in connection with hie
failure, which need investigating and his offer
is not considered likely to be accepted.

H. J. PmING, Liquors, &c., Montreal, hes as-
signed in trust. He had been pretty slow in hie
payments of late, and not being able to meet
the notes maturing last week, interviewed
some of his creditors who told him to take an
inventory and make a shewing of hie position
which resulted as follows. Liabilities $17,217
and assets 810,808.46. Bome of the creditors
hold security for their claims.

Tm firm of Messrs. Fisher & Fisher has se-
cured premises on Wellington street in this city,
to do trade in men', furnishinge, and one of the
firm sails from New York next week on the steam-
er Arizona in company with Mr. .Geo. W. Neild
anlexperienced buyer, for the purpose of select-
ing their goods in European markets. Both
members of the firn are well known in this
department of trade.

MEssRs. Feron, Shaw & Co. have commenced
business at Winnipeg as grocery and general
merchandise brokers. Both the partners hail
from Montreal, where Mr. Feron was long in the
employ of the Montreal Loan & Mortgage Co,
while Mr. Shaw has lad considerable experience
in the wholesale grocery and drug business. The
firm solicits correspondence with those who may
be desirous of extending their connections inthe
North-West.

BEroRE the parliamentary committee on inter-
provincial trade Mr. R. A. Hunt, merchant, of
Summerside, P. E. Island stated that the princi-
pal article received on that Island from the up-
per provinces was four ; about 65,000 barrels
were imported from the upper provinces and
only 815 barrels from the United States last
year. The freight on flour averaged 70 to 75
cents per barrel. Dr. Fortin said that four-fifths
of the fish produce went te the West Indies,
Brazil, Spain, Portugal, Italy, &c., there being
no market for it in Canada, as the freah fish
used by us comes mostly from the United States.

A GEmT many persons will regret to hear of
the failure of the Barrie Postmaster, Mr. James
Edwards. This misfortune, we understand was
caused by the too liberal practice of endorsing
other peopI's paper and sometimes paying far.
mes too high rates of interest on money deposit-ed with him. But the bad teature inathat present
appearansa of getting the prineipal, unfertuna
tely are net et a premising eharaoter---.In conse-,

quence of this failure the postmaster's son, Mr.
E. H. Edwards, who carried on a snug book trade,
has been obliged to assign with liabilities of
about $6,000 and assets oft 3,500.

VrTTY & Co., of Bedford, Que., general store-
keepers, have assigned in trust with liabilities of
$8,000 and assets nominally 88,100.

E. E. HENAULT, a small hardware dealer of
St. Jean Baptiste village, has assigned in trust
owing 81,200 and nominal assets oft 850.

STrra another disappointed husbandman who
pined to be a merchant, is Elie Touchette, of
River David, Que. Monsieur Elie sold his farm
some three years ago, and opened out a general
store. He did not find store-keeping all that he
fancied it, however, and he has been unsuccess-
ful and assigned some days ago. The liabilities
are #2,502.69 and assets 82,608.51. He has
made an offer of 40c. on the dollar but creditors
would not accept this and told him they would
not take less than 60e. on the dollar, three, six
and nine months secured, and he is now trying
to get this security.-Normandin & Frere,
general dealers of the same place have also as-
signed in trust.

AT the opening, by the Princess Beatrice the
other day, of an Art College for women, Mr.
Mundella, M. P. dwelt upon what is being done
in Paris and elsewhere in France by the found-
ation of fre sechools of art for female students.
Sir P. Cunliffe-Owen spoke of the importance of
these schools in connection with the great ques-
tion of the employment of women. He did not
see why we should go to Germany for workmen,
who were paid £4 or £5 a week, as chromo-litho-
graphers, when the work might be dons by
young women from cur own art schools. At
Dumbarton, in the shipbuilding yard of Messrs.
Denny, he had seen ladies employed to design
decorations and fittings for the steamship
saloons, &c.

SomE of the party journaliste, who have for
weeks past quoted from Ti MONETARY TIMuEs
the number and names of failufes that were tak-
ing place week by week, in order to show "how
badly the National Policy is working," will find
cold comfort in to-day's issue. In this province
only two small failures are noted: C. J. Powley,
who has mille at Marchmnont, bas become insol-
vent through the recent failure of R. B. Weir
Orillia-In Hamilton, the firm of Stewart &
Appleton, who began the grocery business a few
months ago has assigned. They found
the business it appears, too small for both
and besides they did not harmonize very well.
This las ended what to them at least muet have
been an unpleaeant experience.

TEE creditors of Robert Brown, a general
store-keeper at Mountain City, Man., are hotly
pursuing him. Although he las been there
about four years he fell behind with hie pay-
ments lest winter. About a month ago he gave

a chattel mortgage to a London, Ont. firm, and
a fortnight since a judgment for $1,700 was
obtained against him. Now a scramble is going
on for what is left.-In Emerson, the men's
furnishing store of J. Angus & Co., has been
closed by creditors. It is found that 83100 out
of $11,000, are secured by a chattel mortgage.
His assets are nominally equal to the liabilities.
-E. Cope who began business as a tailor in
Brandon, August'last, has given two chattel
mortgages which cover all bis assets.

A wnoLzasiA. firm having written to a corres-
pondent-a country merchant who applied to
them for goods-ashing him on what terme he
wished to purchase goode, he replies in a way
that in as agreeable as it is unusual. It is some-
thing te have a mai say, nowadays. that the

only terms he can offer are those of cash pay.
ment. The following is the letter:

Spence, April 1Cth, 1883.
GENTLEMEN,-In reply to your letter of the

3rd, I have simply to say that I have only one
way at my command in which I could pay you
for goods purchased from your firm, and that is
cash, if this kind of payment will suit I could
purchase (if your goods suit me) if not, I can't.
I think the above will answer your question,
viz., how do you purpose paying for the good,
(the question seems so simple.)

I remain yours &o.
H.

Spence P.O. Ont.
SEVERAL changes have taken place in business

circles since our last. Among these are the
following in Toronto: Poster Davidson & Co.,
wholesale saddlery and hardware, dissolved-A.
M. Foster retires, and Chas. M. Davidson con-
tinues alone under style of Chas. Davidson &
Co.; The Union Window Shade Co. have ad-
mitted A. B. McKinley as partner, and the style
is now Macfarlane, McKinley & Co.; Grant
Barfoot & Co., lithographers, have admitted
David Sateliffe Eastwood, into partnership under
same style. Samuel Howel & Co., wholesale
grocers, Ottawa, have dissolved. The hardware
firm of Hambly & Amoy has dissolved ; the
former continues. At Glencairn, M. N. Stephens,
general store has admitted his two sons, Sidney
T. and Marshall N. into partnership, style now
M. N. Stephens & Sons.

AN exchange has some sensible things on the
subject ofReforminschool instruction. "Child-
ren," says the Chicago Journal of Commerce,
"learn easier than men. Boys become efficient
in mechanical affaire much quickor than older
persons. Few boys but take an interest in
mechanical operations and are found anxious to
have the use of tools and appliances. The genius
for making something is latent in every child's
nature. Then why take the education of the
child away from all this natural inclination, away
from all this practical part of life and instil into
his mind false ideas of the importance of purely
literary or metaphysical abstractions ?" That
is, of the importance and gentility of Latin and
algebra, and the relative fruitlessness and vul-
garity of trades. Not all children should be
mechanies. But no one is injured by knowing
something of mechanical appliances, and by
educating the eye and hsnd as well as the
memory and reasoning faculties. Children
succeed as men best in what they have a taste
for, t:ijd should be given the insight into prac-
tical affairs and be allowed te choose their pur-
suit.

WmaNIPEG is indulging in a " mining boom"
on the strength of mineral prospects in the Lake
Winnipeg and Keewatin districts. Referring to
the scepticism shown, even in Winnipeg, lest
summer on the result of mining in the Lake of
the Woods District, when the Keewatin Mining
Co., was formed, a letter te the Montreal Star
says : "But by degrees evidence of the most
convincing nature was produced in the way of
assays, mill tests, &c. which now amounts te
proof that gold and silver in paying quantities
exist in the above named Districts." The Kee-
watin Mining Co. is said to have obtained the
richest lead in the North-West. But thanks to
a few Winnipeg gentlemen who had faith in the
Keewatin mines, this company is not wholly
American, the following being on its directorate:
Hon. John Norquay, Premier of Manitoba, Presi-
dent; Hon. C. P. Brown, Alderman, J. B. Cam-
eron, Winnipeg, and Capt. John Allan, M.P.P.
for St. Clements, formerly of Montreal. Several
other companies are already formed. The chief
are the Lake Mining Company, of which Judge
Walker is President, Duncan MeArthur Esq.,
on the directorate. Winnipeg Consolidated
Gold Mining Company boasts as offlcers:

-À

- m
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Presdent, A. W. Ross, M.P., Vice-Presi- hay and goods. Total h
dent, P. J. Brown, Secy-Treaurer, j. B. insmrod. - Stowiacke,
Berryman. Then there is the Argyle Mining table, Boomers store 1

' buildings were burned
Company: A. W. Ross, President, and Stephen o'clook this morning.
Knight, Secy-Treasurer. Hay Island Mining Victoria, B. C., 9th -Fi
Company, organized by New York gentle-the dwelling cf k. R. B
men, the President of which is John B. Thomp- Who i n the hou
son, Capitalist. Manitoba Consolidated Gold life.---- St. John, N.
and Silver Mining Company, President, house, wood-house aud i
Hugh Sutherland, M.P. George Heenan Com- seed, wheat, hay, furn

Pany, President, David K. Brown, journal- longing to sud occupie
non, of Dorchester R(

ist; British American Mining Company, J. S.Lois 82,000; insuranco
Coolican, President, T. Coolican, Vice-President,
John T. Nagl, Manager. Leading Wholesali

FIRE RECORD. McKinnoi
O)NTRio.-Toronto, Aprl 1.-k fire in Piper' e

house-furniahiug store damaged building 81,000

and stock84,250;insured.i -arttoriaorkeo

.-Hespelor, 1.-JohnStrycker'tearmaro

thing of tho contentswubaved; insured for ud we rd

houo ws dstryedby irethi moni o'clIotisanig.

2 0
0.- rthurt.-Woolhough'edhouwetooke A

fire; a gale blowimg at the trne ih was speedily
oniurod; vory little of the contents wa h -Ai

savd; no insuracw and thoaoet is aboutheh
82,000.-Merrjtou, il -The office of the FANCY nd
Canada Wheel Company was burned thiesaftere
noon '-loos about $500; in2ured.-Pembroke,,n
1 4.-j are broke ot in Dewarr. i tannorysud Stock large sud kept
spread rapidly, the. entire block being deetroyed. the year.
following are the sufferers: P. C. Miller, general Special linos iu Trimir
merchant; G. N. W. Tlegraph Office; Mrs. Mercharte who do not kee
Den2nison, grocery; P. Sutton, barber; Mr.
Archer, grocery snd millinery; W. J. Douglas,
jeweller; James Thibadeau, tobacconit; Wrn. lIV n f
O'Meara'sbrickrange; Dawley building ud1al b U
buildings on Lake streeet. Wm. O'Mearaordfo
private residencsod M. Belair s renidenceare
thi only building saved in the block. Lose,
75,000; 50,000 inured.-Morrisburg, llth. TOR

-Brick block owned by H. G. Merklby took
fire ; the store occpied by Monroe & Capel. 14 B ST. MARC, PA
Theloge scon;iderable, no insurance on the
building. Monroe & Cape-have policies in the WHOLESALI
Western for 5,000, North British for a5,000
sud Royal for 2,000. Owen Sound, mth.-
The Mo t destructive warecver 'sen here took
place thidmoring. The Butchari block took i883. ShPeF
mre between the butcher shop of Robert Wyllie
and the photograph gallery of George Holmes.
A heav y wind was blowig from the sonth
which carried the fiames with groat rapidity; Openin Day, TU
the steamers- Enterprise sud France# Sinith
took Aire repeatedîy. The Butchart block
ws totay consuned, as wualgo the boot and
shoe store of John B. Smith. The re was got
tnder control about 6 o'clock. U the buildings
destroy d were wooden butone,a threestorey
brick. The. fine plate glaise windows in Stophens' wil tht. season show th
hardware store Creighon Bros' dry goode store ever EShown.
Tere completely deoitroyedud considerable
damage was doue to the stocks by fire and
water. The Aire je euppoed to b. the work of CLOSE IE
suicendiary. The total los aou the buildings
sudWstocks will b. about 150,000, dis coveredspe5,000
by insurance to the amount of something likely amine our
f 0,000.-Preeto , 14th.hThe finiehi Wehop
of the Agricultural buplement Works of Mr.
Bhantz, Preston, were brmed to the ground.ilWe,
The loise theavy, the insurance beiug about TOR
87,000.

OTHER PlaovxNcasB.-Dorchester, N. B., April
llth.-S. Pattersone tiushopsandFatkinsous COOPER
wtorehouse consumed, the latterblos 14,000and
ha s2,000 oi Western, the former los go1,000, M nuàw4urO, IMPo
undincrance. Sir. A . J. Smith ow ed the build 1<
ing sud hadr 800insurance.-alifax, llth
- building owed by Capt. H ntersud Sherif B O O T S
Bell damaged by desd water; man ot heavy,
eovered by $2.000 l tAdi onhousu d $650 86yf8irfe40an
in Qeen on furiture. which latter wa covered
by ihstarpauln s of Union protection CO.- jAm eS COOP r .
Montreal, . th.- 1re at Mi e End lai tight JOHN C. SMnIgH
conumed some shed urnd stables hetred with -

O NEore . BAWpL. B. 
Ma nuflacturer a

Tn i uanul Meeting o the Shareholders of the
Canadian Lloydi Co mpany will ho held at their
Oices, Nos 22,24 d 26 hurch Street, Toronto, on[

the fte rnoon, fur the purjiose of electing Direct.-ro
an, fuoridin transaction of other businds. her O O S Fr

Byorderof tire Board.

by hetarauineofUnin ro ection Co. JAESOPE.
TMonta, 18th.-Aire a1 MleEdlatngh8OH8..T.

ose, $7.000; but mostly
7th.-McNutt's hotel sud
Parker's shop sud other
to the ground at four

Loss about $6,000.-
ire last night destroyed
[awes, railway engineer,
in line. His wife, who
e at the time, lost her
B., 11th.-The dwelling
barn together with fowls,

niture and bedding be
d by Malcolm McKin-
oad, destroyed by fire.
, $1.000.

e Trade of Toronto.

otor dG.
Millineîy

ND-

RY GOODS.
well assorted throughout

ned MillUnery suitable for
ep a Milliner.

Irocto & Col,
'ST. WEST,

E MILLINERY.

RING 1883.

ESDAY March 6th.

ey nd Go .

Leading Wholesale Trade of Toronto

BRYCK McMIIRRICH & CO.

SPRING STOCK COMPLETE 1
Choice Eelection,

Value Unsuriassed,

See our Stock of Linens,

Large CASH Discount.

BRYCE, McMURRICH & C0.
34 YONGE STREET,

TO1A.ONTTO.

J. F. EBY.

EBYI
H. BLAIIN

BLAIN &00O
Importers and Wholosals Orocors.

FULL ,r00

Teas, Sugars,
Molasses, Coffees,

Syrups,
Herrings,

White Fish, Trout, and
General Groceries.

ALSO COMPLETE ASSORTMENT

Crosse and Blackwel/s Goods.

EBY, BLAIN & 00.7
Cor. FRONT AND SCOTT Ste.. TORONTO

fl je IcIST'R
TORONTO,

Stock cf spring importations is now nearly com-
he BE ST STOCK they have lotoin EVEBY DEPARTMENT 1

Special lines in

U Y E R S are PAIASOLS,
îvited to ex-
mports.

8ngtonst. East,

ONTO.

& SMITH,
ortes & Wholesale Del-
ors in

LACE GOODS,
GLOVES & HOSIERY,

Scotch Tweeds, WeBt of England
Trowserings, and Tailor' Goode

generally.
VALUE UNSURPASSED.

WM. J MoMA 8TER é 00.,
64 Frent St. weeC.

a S H O E S,
Front 8treet West,

TORONTO$
CLOT HES PINS

IAMILTON .ro STARBRAND."t
y We are now in a poin to supply the above well

known brand of round Clothes Pins, in any quantity.
ad Wholesale Dealer in Quality guarani eed equal to best in market.

Prices on application.

& BHOES CHAS. BOECKHE8ONS
ront Street East, MANUFACTURERS & IMPORTERS,

' EBrushes, Brooms and General Woodenware,

RONTO. 80 YORK ST., TORONTO.
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Leading Wholesale Trade of Toronto.

Wvld, Brocks Darling,
IMPORTERS OF'

BRITISH & FOREIGN

wooLnlmEIs
AND GENEBAL

DRY GOODS.
DEAL ERS IN DOMESTIC,

WOOLLEN AND OTHER

MANUFACTURES.

Warehese-Cer. et Bay and lvelingten
streetc,

TORONTO.
d in Montresi by Mr. JAMES|McGIL-

%r LeSt. James Street.

QueftonSt.George Ce
TORONTO, ONT.,

Ellis, Branlos & L1jQloll's,
PrOM TEE

VINE YARDS OrFPRANCE,8@PAIN,
GERMLANY, &c.

VAULT8-12, 14 and 16 KING 8TREET
WE8T.

ELLIOTT & SON,
Manufacturera of al kinds of

CHURCH & DOMESTIC

Ornamental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.
94 Bay Street, Toronto.

YORKSH IRE
FOR FULLING AND SCOURING.

OBoSend for Sample Barrel

THE MORSE SOAP CO
Toronto, Ont.

JeDe.1K£1NG & CO
(Sucoessors to Ring & Brown),

NO. 27 RONT ST. M., TORONTO,

ManufacturerofFin 8001S and Shoos,
ola n clases of Peg Work, McKay SewedWork) OaScrew-Wire which lauth. boit womln

work mate .at secat !Mnsand
or ed Welt Boot, Eg anti Amen-CBR tli. HLLOODWAIN VAMPS which&MvrYt m7mat for iurablity, aase andi om-

tetirOe nwMta, anha*s b htba rgemi numbaro!fooet
oomfortbly. NoYen 816i; NOes-Nhotity stiffe-

,Noe Ma.l* knon shody

Leading Wholesale Trade of Toronto. Leading Wholemle Trade of Toronto.

HUGHES BROTHERS.
Mil//inery Display.

Surpasses anything ever shown in Toronto.

Silk. and Dress Goods.
Are the Choicest Goods Imported.

zMerchant~Tailors':llepartnelt
Stands at the Head of the Dominion.

Staple and Fancy Dry Goods.
The Largest Stock in Ontario.

ase .Passenger Eleeators.

$WTEER1tS LIREBRAL..M

Hughes Bros.
62 Venge, MeUnda & Jordan Streets,

TORONTO.

&L. SA MIL BENJAIN & CO
56 & 58 YONGE ST.,

Osooral Hardware, Mitai& Tin-plate
A comr- loto assortmnent of Sheif à& Heavy Hardware,

Houme Purnxmhing Goode,
Tinsmithm and Plumbere Supplies

Kept constantly on han-1.

Lamp and Lamp Good8 Department,
NO. 9 JORDIN STREET.

ENGLIE Hous:
SAMUEL SONS & BENJAMIN,

No.1 Bumford Place, Liverpool.

BROWN BROS.

ACCOUNT BOOK
MANUPACTURERS.

A large stock on hand or manufacture to any pat-teh. Unturpased for Quality, Durability and
Chespnes. Estblihoti M yeamn

JUST RECE IVED.
Cese.t in eefCae, geuld..

On1 Cae, wble m gveund.
New Fracas.Ldmiu YMead.

" Head Quarters " for Clover, Timothy, Flax,
Tares, and other home grown Seeds, also Im-
ported Field and Gardon Seeds of all kindi.

Q notations given on application, al Orders fillei
at: loweit urrent prics when reoeived.

STEELE BROS. & 00.,
SEE» LERMCANTS,

Cor. Front & Jarvis Sts., Toronto.

Partnership Notice.
I hav admitted MB. FRANK PHILLIPS, a, Part-mer iv the buines he'etoore carried on by me, un.der the name of

COODAN MANUFACTURING CO,,
'The business will be continuei as usu der
sm fim name.

nsJ. A. LT. JORN BACON.

Ogilvy Co.
Invite Buyers to inspect their

splendidstock of

GENERAL DRY GOODS.
Return Tickets provided free to all

Buyers up to April 20th.

OGIL VY & CO.,
43 FRONT STREET WEST.

Toronto, Mar. 31, 1s.

O. McCALL & COMP'YU
lli]iiy & Facy Ury 98093

-WHOLESALE-

Acknowledged to be The Leading
Millinery House in the Trade.

Stock complte in every Depart-
ment.

Styles, Values and Prices cannot
be beaten.

D. McCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

IMPORTERS,

Illery and Facy Dry Geodù,
81 Front 8treet West,

TORONTO.

THE LACE WAREHOUSE

EMBROIDERIES1
LACE CURTAINS,

LAMBREQUINS
1

- LACE GOODS,
REAL LACES.

WHITE & COMPANY,
18 and 20 Celberne st.,

TORONTO.

FIRST PRIZE and SIL VER MEDA L.

CROWN FLINT PAPER
Peter R. Lad & Comtaiy,

TORONTO.
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(he Jjftrnt*rQ $1m1t
AND TRADE REVIEW,

With. which ha been incorporated the "Iuteroo-
lonial Journal of Commerce" of Montreal, the

Trade Review " of the same city (in 1870), and
"The Toronto Journal of Commerce.

ISSUID EVERY FRIDAY MORNING.
S sJUBBcRIPTION-POsTAGE PREPAID.

Oanadi a, Bubarbmrs.............8 year.
Brsdh ......... .Os. strUg a ya.
£oefroam ..... . U..ourreny
Btgle Copes ............................. 10 Cents.

BOOK AND JO PRINTING A 8PECIALITY
9fâee-Nos. 64& 66 Church St., Toronto, Ont.

EDWD. TROUT, MANAGea.

TORONTO, CAN. FRIDAY, APRIL 20,1883

THE QUALITY OF CANADIAN
MANUFACTURES.

A Winnipeg journal, which cainot be sus.
pected f hostilityto Canadian manufactures,
ha made a startling statement, in comparing
American and Canadian reaping machines.
The increased duty on these machines led to
the unfav. rable comment. The Winnipeg
Times asserts that the increased duty will
not give the market of the North-west to
Canadian manufacturers ; and the reasSn
given in that the established superiority
of the American machines is so well under-
stood that Western farmers will not buy any
other ; their make being so much better,
their durability no much greater, and their
liability to get out of order so much less.
If this be the true state of the facts, or even
near to it, it behoves Canadian manufactur-
era te look well to the quality of the work
they send out. The American makers of
reapiig machines got the start of all others,
in point of time ; and they have a vast fund
Of experience to draw upon. So long since as
the Paris Exposition of 1865, one American
reaper was conspicuously superior to all
all others sent for competitive trial, in the
field at Trappes. If the superiority which
the Winnipeg journal asserts be s•ill main-
tained by American makers really exista,
Canadian competitors must see that it is not
perpetuated. They muet pay more atten-
tion to excellence of make than the amount
Of present profits. What they must first o
all make is reputation, and this can only be
got by deserving it. Present reputation
means a fund of capital from which to draw
future profits.

Our manufacturers have, it cannot b
denied, made satisfactory progress in the
short time many of them have been in ex
istence. But perfection is not reached ata
bound. There must still, in many direc
tions, be room for improvement. The intro
duction of a new manufacture is alwayu
attended with difficulties. Experience is
wanting; skill is difficult to command ; capi
tal not always adequate. But we fall heir
to all the inventions of our predecessors, in
all parts of the world ; and the best and
latest machinery necessary to be used in any

given kind of factory can generally be got
There are exceptions, but they are not suffi
ciently numerous to keep back any ordinary
kind of manufacture. Imperfections mus
be expected at first ; but special pains shoul<
be taken to overcome them, and manufac
turers should be chary cf sending eut good
till they can turn them eut in a creditabl

shape. Better to suffer the los of waste
caused by abortions in tentative efforts than
to earn a bad name at the start. It is prob-
able that the necessity for turning out credi-
table specimens from the start has not
always been felt ; and when it has something
may have been allowed to prevent this im-
pression being carried out. When circum-
stances control, there is nothing to be said
but that it is unfortunate it should be so ;
but where room for choice is left, the decia-
ion should always be in favor of the greatest
attainable degree of perfection.

In the chuice of markets for manufactured
products, there is little to be done. At
present, our manufacturera must be content
with such share of the home market a. they
can fairly win, in the modified competition
they have to meet. To foreignmarkets, but
little can be sent with a hope of success.
We might reasonably expect to be able to
export agricultural implements to different
countries ; but here, to be sure cf success,
quali.y muet be specially atteuded to. In
shipping Canadian manufactures to a fore!gn
market, the nature of the competition likely
to be met with should be taken into account.
For want of this precaution, some misad-
ventures occurred in shipping to Australia,
a few ye .ra ago. Australia is a country
which demands goods of a high class, and to
send inferior goods there is to court failure

Canadian manufactures are making steady
progress, not only in quantity, but in the
no less essential particular of quality; but
very often they are necessarily some distance
from perfection. On the whole, the im-
provement in quality receives quite as much
attention as could, under the circumstances,
be expected. Stili there are cases, where
thcre in r cm for imprevement in this essen-
tial ; and we hope no opportunity for im-

Sprevement will be lost. Such complaint a.
1that which combs from Winnipeg, te what
)extent seever it may be weil founded, i. one
1which it is net pleamant te hear, non profit-
-able te our manufacturera to have promul-
gated. Whatever cause there i. for it will
we trust, be removed, with the least possible
delay. Reliance on high duties te put down

tforeign rivais is dangerous ; it amethera
f emulatien, and beget. the idea that the read
Bte succeas dees net lie thnough excellence.

l But if, in the infancy cf manufactures, pro-
vtection ha. any justification, that justifica-.

tien muet be the enabling cf the direcora cf
athe new industny te, learn hew te cempete,
ase that in the fulnescf urne, it shail be
-able te face the world on its ewn menit..

a The additionai duty on reaping machines
-should net be regarded as a mere bonus te
-the Canadian manufacturer. Sir L. Tilley

gs intends that it should be the means cf enab-
sling him te, compete ; and te compete euces-

'. fully, the Winnipeg journal Baya the
rCanadien manufacturer muet make a better
iarticle. Whatever apice cf errer there may

1 be in the fact, if any, the advice is in the
y right direction; and we trust it will be taken

in the spirit in which it is evidently intended.

Tim St. Croix cotton mill turne eut hand8emE
t gooda; we hfrve seen sampie cf them in this

CI market. It already makes 112 patterns ol
-fancy shirtinge which are finding ready sale. Il

sfsaae htnal iltemcicyfrti

ebulighsarvdadtaitemoesnn
er orhnrdadff

BANKING REVIEW.

The statement of the Banks for last month
will be found condensed below, and com-
pared with that of the previous month :

LIABILITIEs.
March 1888. F

Capital authorized.... 169,646,6661
Capital paid up....... 61,209,716

Notes in <(irculation.. 84,517,818
Dominion and Provin-

cial Gov't deposits... 9,825,298
Deposits held to secure

Governm't contracte
and for Insurance
Companies..........-1,054,731

Publie deposits on de-
mand............... 44,228,871

Public deposits after
notice ............. 52,559,918

Bank loans or deposits
from other banks se-
oured............... ..........

Bank loans or deposits
from other banks un-
secured.... ...... 1,155,535

Due other banks in
Canada............ 1,172,978

Due other banks in
Foreign Countries... 369,095

Due other banks in
Great Britain ...... 1,509,990

Other liabilities........245,113

Total liabilities .. 8146,688,878
AssETS.

Specie.............16,487,026
Dominion notes....... 10,398,167
Notes and oheques of

other banks........ 5,546,885
Due from other banks

in Canada.........8.260,276
Due from other banks

in Foreign Countries 10,664,427
Due from other banks

in Great Britain.... 1,905,018

Immediately available.
assets ............ 88,256,299

Dominion Government
debentures or stock. 902,722

Public securities other
than Canadian-......1,803,613

Loans to Dominion &
Prov. Governments.. 1,422,029

Loans on stocks, bonde
or debentures.....-...-14,198,491

Loans to municipal cor-
porations ......... 1,194,078

Loans to other corpora-
tions .............. 11,728,601

Loans to or deposits
made in other banks
secured............ 30,000

Loans to or deposits
made in other banks
unsecured.........582,141

Discounts current..... 147,880,289
Overdue paper unse-

eured .............. 1,988,548
Other overdue debts

unsecured........... 155,684
Notes and debts secured 1,787,198
Beal Estate..........1,400,415
Mortgages on Real

Estate sold ......... 741,129
Bank premises........8,144,867
Other Assets.........2,658,094

Feb. 1888.
$68,146,666

61,137,288

84,044,909

10,644,880

1,047,166

44,574,458

51,580,448

1,057,077

1,058,118

261,061

1,139,620
246,805

8145,608,492

$6,709,858
10,198,436

5.828,548

2,479,744

10,964,890

1,588,867

$87,988,848

902,722

1,289,015

1,580,555

14,541,088

1,151,282

11,600,661

25,000

625,017
145,507,277

1,669,599

210,419
1,755,798
1,482,489

738,794
8,188,567
2,786,642

Total Assets ...... 228,809,097 $226,848,685
Some of the changes shown above merit

notice. The most noticeable feature i the
increase in current discounts, and, partly
in consequence of this, in the considerable
remittances to pay for importations, which is
indicated in the increased amount due British
banks. The increase in discounts amounts
to $1,723,000 ; the amount due from banks
in the United States decreased by 300,000,,
and that due from banks in Britain by
$366,700. This last was, however, about
balanced by an inertase in the liabilities aide
of the account, of the amount due to British
banks. It is rather earlier than uaual to
look for an expansion of circulation to the
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extent of upwards cf $470,000, as is shown
in the return; but this must be taken t
mean activity in spring business ; and as th
export trade must soon be in full blast fur
ther expansion of the circulation will natu
rally take place during April and May
This freer movement, which the removal o
the snow and the opening of navigation wil
bring, is what every one is waiting an
hoping for. Its ',ffect will at once be bene
ficially felt in every department of trade
And if, as is expected, the opening of th
St Lawrence brings us a goodly stream o
immigrants, a further element of profit
able activity will be introduced. Gov
ernment deposits were nearly station
ary in March. Pu lic deposits are swelle
by 0335,000 compared with March Loan
on the security of stocks and bonds
an item in the return which bas of la e bee

\ scrutinized with interest, show a contraction
of $347,000. This, it is not unlikely, is a re
sult of the restricti' e policy pursued by th
banks with respect to such business. Loan
to commercial corporations, however, hav
gone up $130,000. The cash reserves, whic]
stood at the close of March at $39,161,000
were $268,000 bigher than at the close o
February.

The failures of last n.onth have left thei
trace in an increase of 8259,000 in overdu
debts unsecured and of $31,000 in those se
cured.

WINNIPEG AND BEYOND.

On the occasion of a banquet given in hi
honor the other day, Mr. McArthur, th
retiring manager of the branch in Winnipeg
of the Merchants Bank, indulged in som
instructive as well as interesting reminis
cences. These serv., to remind us how
startling has been the growth of Winnipeg
how great the increase of the trade of the
province and region, how changed the com
mercial and geographical relations of thes
then remote regions, in the short space o
ten years. So late as 1872, the fur trade
was the staple industry of the country, and
the scheme of the H udson's Bay Company
to keep the " Red River Territory " as a fur
bearing preserve, although 1 olitically was
not absolutely at an end. The enormously
prolific character of the soil of Manitoba,
and its value for the production of grain
since amply proved, were but imperfectly
known. The idea of cattle ranches in the
Qu' Appelle country, and colonization farma
on the North Sask tchewan, had not found
lodgment in the minds of many persons out
side of the early residents, such as the
Schultzes, the Mairs, the Macarthurs and
the Provenchers, who were looked upon a
half crazed on the subject of Red River.
This branch of trade, says Mr. McArthur,
referring to the fur trade, although still so
large is now nearly lost sight of in the
enormous volume of busi ess which bas
poured in upon Winnipeg.

That city, ten years ago was a remote and
insignificant village, 500 miles north of any
considerable town in the United Stat s, and
containing a population of about 800 souls.
"lIt wa regarded both by Americans and
oadasn g cthe ultma tlil of setlement
and of civilization. There was ne municipal
organisation, and, of courseePpbi im

nprovements of any kind. Goods were
ýo carried ini summer by fiatboats and by steam-
e boats down the Red River, and in winter by

ox teams fromt Moorhead, Minnesota, whch
-was then the nearet point to which a rail-

way came." The contrast of this picture
f with the Winnipeg of to-day is striking in
Il the extreme, and one does not, in consider-
CI ing it, feel disposed to question the words*

of the speaker when he declares that the
*trade and the population of the capital of

Le Manito' a have increased at a rate to which
)fno oth r city of modern times can turnish a

parallel. IlOur foreign importa for 1882
amounted to about six millions of dollars,
the duties on which reached upwards of one

jmillion and a haîf. Our international and
la inter-provincial trade for the sanie year
§amounted to about twolve millions, rnaking
na total of over eighteen millions for the year.
,nAnd we may safely assume, taking into con-
>sideration the increasing immigration and

e8 the larger area of country that is constantly
ta being put under cultivation, that these
'e figures will be largely exceeded during the
bh present year. Havîng become, in a single
)decade, the capital of a large province, the

f seat of a Legilature, the entrepot of a com-
merce so large as to place ber third in the

ir liat of Customis revenue returning cities, and
le the centre of a great systema of railway com-

oe unication, it is safe to predict that lier
f uture as a commercial cen-.re is assured.

The apatliy with whicli, amonget Cana-
dians, a territory, now known to be so valu
able, was regarded at so recent a date as

i1865 or 1870, appears to have struck Mr.
le MAtu's mind, as il bas those of many
gof late days. But sucli carelcsmness as to

e9 new territory lias been neitlier rare nor
strange in other countries. The great
Nortli-West of tlie United States itself bas
but of late begun so to fill witli population as

,to blossom into barvest. Basides, wlien
-people are doing well, according to the ex-

is ing standard of prosperity, tbey are no t 50
>f likely to look about and change tlieir locale.
eWhile farmers were well pleased witlitlie
Stwenty bushels of wlieat per acre, which On-
tario yielded, they grew dissatisfied witli

r their lot wlien it was found tliat Manitoba
a soil would yield tliem thirty. Mercliants
yand manufacturera were satisificd with a live-

liliood in the Eastern provinces, until they
heard of a land wliere cent. per cent. was
possible.
e Intlie address, delivered amnongat tlie en-
terprising people with wliom tlie speaker
had cast in liii lot, are some passages which
well Fear quoting. For instance, lie Bays :
of Our soit, which i. easy of cultivation, and is
ofunsurpassed fcrtiiity, i. obtained free by

Iactual settiers, and owing b ,its level surface,
machinery, which en largely aids the efforts ofo
the f armer in a prairie country, can be employ.1
cd witli sdvantage in every agricultural operation.
The country is, moreover, accessible to Europe,
and spart altogether froni the special immi-
gration which lias been induced of laie years to
corne here front other Provinces and front Great

IBritain, we may expeet that tlie great wave of
emigration froni Northern Europe whicli during
the last twenty years lias been slowly but surely
filling up Minnesota, Dakota andi other United
States' Territories, will reacli us and conduce
greatly to the rapid settiement o! the country.
Moreover, our climate is healthy and bracing
and je peculiarly well adapted to inspire mentalt
and physical vigor in cUr people.t

It requires an ardent imagination to pieture1
the change whli aaits nfli Nrtwet1urn

n xtwnye:.L gbfret;im

work of railways. Our prairie that now appearsso bleak and boundless, will be cultivated and
planted, and dotted over by the comfortable
homes of an intelligent, a prosperous and a con-
tented people. We shall be able to grow and ex.
port a sufficienty quantity of grain to justify usin calling our country the granary of the world.
Many cities and town of great importance. will
spring up, and Winnipeg will not only retain her
present position and prestige but will in al pro-bability be the largest and most important cityin Canada. . Those who know little oi nothingabout the Norbhwest and its resources may think
these statements are either gros. exaggerations
otthe utterances of a sanguine and partial indi-
vid'ual ; but the time i. not far distant when this
great country will be sufficiently well known to
receive the recognition to which it is entitled."

It is well to remember, when reading these
eloquent sentences, that the author of them
is no visionary, with is head in the clouda
and bis eyes in frenzy rolling, but a sensible
business man, to whom, as the Minister of
Public Works expressed it, the country owes
much. Trained first in the Hudson's Bay
service and afterward in a bank, he las
lived in other cities and mingled in other
scenes, and his views, above expressed,
are the result of experience and considera-
tion. A little grandiose, the words may
seem, to those who do not live in Winnipeg,
but that they are deliberately uttered, no
one who knows their author can doubt.
Very important in juxtaposition, is lis con-
cluding sentence : "It behooves us, at this
early but critical étage in our history, to lay
well the foundation of our educational,
our political and of our commercial institu-
tions."

THE QUEBEC "BETTER TERMS"
DEMAND.

A more illogical document than tlie ad-
dress of the Quebec Legislature to the
Governor General, praying for "better
terms," it would be difficult to conceive.
It sets out by reciting that the subsidy of
80 cents per head, measured by the census
of 1861, was granted in consideration of the
transfer to the Federal Government of cer-
tain powers of taxation And the Finance
Minister of the day, Sir A. T. Galt, ex-
plained that this 80 cents was destined,
along with certain local revenues, to meet
the expenses of the Local Governments, in-
cluding the administration of justice and
the support of hospitals and charitable in-
stitutions. The Confederation Act, with a
view of shutting out claims of this kind,
declared that no future addition was to be
made to this subsidy This declaration, the
address tells us, was made because the sub-
sidy was deemed sufficient to meet the ex-
penditure ; it was expected that the local
governments would»put such a limit to their
expenditures that the revenue placed at
their disposal would suffice.

There is here one misstatement of fact.
I was not intended, as another part of the
address shows, that the subsidy should of
itself suffice, but that, as supplement d by
local revenues, it would suffice. The ex-
cuse given for not controlling the expendi-
ture is that certain portions of It are not
controllable ; among these beiug mentioned
the administration of justice and the main-
tenance of lunatic asylums. This is true;
but it is a truth which cannot be made to do
so heavy a duty as is sought to be imposed
upon it. The trouble lias been that thie
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controllable portion of the expenditure has
been abn rmally increased. The item for
interest on railway expenditure is the great
offender, if this had been kept within rea-
sonable bound., the revenue would have
proved quite sufficient for all purposes. To
come to figures : the increase in the expense
of the administration of justice and the
maintenance of asylumu, up to 1881, was
only 321,135.99. This increase in the un-
controlable expenditure would never have
deranged the finances of the Province; it
was the interest on an enormous railway
debt which did the business. Stress is laid
upon the fact that the expenditure under
the first'of these two heada is not stationary,
and that the subsidy Is. But the subsidy
alone was not the only source of revenue
made over to the Province ; the crown
lands were retained, and unlimited powers
of direct taxation granted. The local
revenues were taken into account iii fixing
the subsidy ; and it cannot be said that the
revenue, as a whole, bas not increased
much more than the expenditure for the
administration of justice and the mainten-
ance of asylums. It was of course foreseen,
at the epoch of confederation, that as the
population increased there would be a larger

-number of criminals and lunatics ; and that
the cost of dealing with them would be
greater. The fact that there has been an
increase is precisely in accord with what
any one with ordinary prescience must have
known would occur. The calculation muet
have been just as easy as it was to make an
estimate of revenue and expenditure which
is periodically made. That the calulation
was for the indefinite future, instead of
a single year, does not affect the problem;
given the -.atio of decennial increase, and
one calculation is just as easy as the other.

The address falis back on the assumed
intentions of the framers of the Confedera-
tion Act. But the intention to observe a
contant ratio between the anount of the
subsidy and the payments to be made on
account of the administration of justice and
the maintenance of asylums-whi h is the
point coitended for-is nowhere to be found
either in that document or in any authurized
exposition of it. The whole revenues placed
at the disposal of the Provinces were intend.
ed to cover the whole expenditure ; and thi
the address itself does, in one place, admit.

The address goes into some requirementa
which have nothing to do with the origina
compact, from which, without appearing t
do it, a release is now sougat. What propor
tion the subsidy bears to the customs and
excise revenues is foreign to the question
If those revenues have increased, commen
surate burthens have been laid on th
Federal government ; and if there is a sur
plus now, several years showed deficits
And what has been, will be, sooner or latei
But this argument of "your having mor
than you want, share with me who have les
than I want," is too communistic to fin
favor among fair minded men.

The facts recited in the address effectuall
bar the claim contained vithin it. The

show that the fault of the present state o

the finances reste entirely with the goverr
ment. The Province must blame its ow

agents ; if they have marred its fortunes, o
them it lies to find a remedy, eut of loci

resources. They have no right to go to the o
Dominion and say : "See what a mess we "
have made of our affairs; be good enough ti
juat to make good what we have squandered." M
But this is what they do. It is a soit of c<
appeal which is not likely to find favor. a

G

BEFORE AND AFTER THE RAlLWAY a
TRUCE. g

_ _ p

At the late general meeting of the Grand P
Truuk shareholders, held in London on the t

29th March, the Chairman, Sir Henry Tyler, t]

and Mr. William Abbott assumed an ex- t]

tremely belligerent tone towards the Cana- t]
dian Pacific railway. It would appear from r
this that, up to that date, no truce had been r.
agreed upon. Mr. Abbott had a recipe for b
killiug off opposition from the Pacific Rail- n
way Company. "Let it once be known," he f
said," hat the purse-strings of England are n

closed, and then measures will be found to r
bring this wonderfully aggressive Syndicate t
to its senses, and you wil hear no more of s
competitive schemes." To accomplish this,
to prevent the Syndicate raising money in
England, has c nfesedly been the work of
Mr. Abbott. The fact was well known be- Y
fore, though we did not care to make special c

reference to it. Bis plan has been to "raise
his voice with tongue and pen." We now
know where all the violent articles against t

the North-west came from. But what shall a

we think of a financial journal which allows
itself to be used in this way; to be the mere
mouthpiece of a gentleman who confessedly
has personal in ierests to serve î This kind
of journalism cannot be effective in any
country, least of all in England, when once
the motives are laid bare. Mr. Abbott is
abundantly candid. If he had made the
attacks in his own name, he would have
shown some courage, and nobody would have1
been deceived; but he fought behind the
shelter of the editorial mask and pre-
tended to be impartially criticising a rival
railway enterprise.

Mr. Abbott's specific complaint against the
Canadian Pacific is this : 1"They have shifk-
ed the line north of Lake Superior. You

c do not hear of anything being done there.
They buy up competing lines and worry us."
Mr. Abbott, we fear, is wanting in r..spect
for the verities. It is not true that nothing
has been done on the 1%orth Shore, though

z Lake Superior has not'yet been reached ; the
l buying up of the other lines, parallel to the

o Grand Trunk, would justify the suspicion
- that there may be an intention to drop the

d North Shore line, when the section to Al-

. goma Mills is completed. Otherwise the
- Syndicate would be competing against itself.

e Mr. Abbott boasts that the way he has car-

- ried on the war-not a very crectitable way

. in our opinion-has had thd effect of check-

r. ing the flow of capital to Canada from Eng-
e land. It is a magnificent boast ; but unfor-
sa tunately for Mr. Abbott, it is not true. It
d is quite out of the power of Mr. Abbott to

check the flow of capital to a country in the
y prosperous condition of Canada; how remote
y his boast is from the truth may be judged
of from the fact that Canadian securities now
n- bring a higher price than any other colonial
n securities, in the Londoa mark t.
n Th. ton. cf the chairman' remnarks was

al scarcely less belligerent. H e too complained

f the threatened opposition of theSyndicate.
The last thing we hear," he said, "is that

hey are going to make a connecton with
nr. Vanderbilt, and that they are going to
ompete with us for traffic between Montreal
nd the West." The great object of the
rrand Trunk in the late negotiations, as we
rgued last week it muet have been, was to
et rid of this competition. For this pur-
ose, it was willing to allow, what it cannot
revent, a monopoly of the North-west traffic
o the Pacific Company. It sacrificed no-
bing which is at present within its reach ;
lhe Syndicate would, as the price of stopping
he mouth of Mr. Abbott and his fellow
evilers, give up the Ontario and Quebec
ailway, or at least agree hat it should not
e used to the injury of its rival. Did these
menaces, following the newspaper attacks,
righten Mr. Geoige Step'.en into a truce,
egotiation and apparent surrender of
ivalry? All ye know is that the negotia-
ions muet have come soon after the on-
laught of Sir Henry Tyler and Mr. Abbott.

It is now alleged, on the side of the Grand
Trunk, that, on Mr. Stepheu's part, the
negotiations were merely in the nature of a
rime de guerre; that there was no intention
on his part to carry out any arrangement
between the two companies. Our own opin-
on would be that Mr. Stephen entered on
he negotiation in good faith; but the rea
son given for net carrying ou the arrange-
ment certainly gives countenance to the idea
that the negotiation was a diplomatic move.
If Vanderbilt be the lion in the way, it
muet hat e been well known, from t'he first,
that he would put his 'foot down upon the
ai rangement as he is now said to have done.
The Canadian Pacific wanted its stock placed
on the London Stock Exchange, and that
object it bas gained ; the negotiations may
ha e helped to get it admitted.

Mr. Abbott and Sir Henry Tyler parade
the twenty thousand Grand Trunk stock-
holders to make believe that so large a num-
ber can quite control the London Stock Ex-
change. No doubt these gentlemen are in-
influential, but nothing eau prevent people
investing in the securities uf a company
which they believe te have e good thing on
hand. It does not follow, many will argue,
that because the Grand Trunk stock bas
never paid a dividend, ihe same fate will
attend the stock of the Canadian Pacifie, and
the chop logic of Mr. Abbott, will not cause
universal terror. The CaÙadian Pacifie is
heavily subsidized ; it gets for nothing a
great deal of railway which it did net build,
and though it bas a most formidabli under-
taking on hand, its road wi l open up a vaut
country of great fertility. Whether the
Canadian Pacifie is wise in going outaide
of its proper work is fairly open to question.
But it is just possibl hat the Grand Trunk
bas itself to thank for this opposition. Its
unfriendliness kept its rival out of the Eng-
lish money market, f. r some time, with the
result tht the Pacific b hd to go elsewhere
fur the sinews of war. I found Vanderbilt,
in its at arch, and made of him a friend. Lt
suite Vanderbilt to carry the war into Afrlca,
as against the Grand Trunk. To a certain,
perhaps a very large extent, the Grand
Trunk has itself to blame. The blows which
it struck with sucb vigor reciled upor
itself.
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The Canadian public cannot be expecte
to go into mourning over the failure of th
negotiations between the two companies
The feeling is on of relief that the country
has been saved f om a great danger, possibl
from disaster. If the reason given for th
rupture of the regotiations be the tru
reason, there can be very little chance of a
arrangement b-iig made, in the near futur
for what the Vanderbilt interest is to-da
such will it continue to be. At the samq
time it is not altogether pleasant to hea
that of the Canadi n Pacific R iilway, thi
national lne constructed largely at th
public cost, Vanderbi't ls king. But so I
seems.

PROGRESS OF TORONTO.

Twenty-seven years ago, Sir Thos. Brasse
remarked to a friend, "I do not see what i
is that supports Toronto; sh# has n, manu
factures and only a limited wholesaletrade.
If he could come back to-day and see wha
is g ing on, the mystery would be cleare
up. More than to anything els,, Toront
owes her present rapid progress to the plant
ing and growth of new manufactures. Th
increase of population, for the last tw
years, has been at the rate of five thousan
a year ; this year, if we count thc suburbs
which form part of the city in everything
but in name, these figures will be far ex
ceeded. The new population i industrial
a very large part of it being engaged in th
work of,reproduction. This is not so exclu
sively a manufacturing city as Hamilton
the Birmingham of Canada, from which
however, the wholesale dry goods business
for example, ha. nearly gone. But th
manufactures of the latter city give her a
surer source of prosperity. Toronto's com
merce has expanded equally with her manu.
factures. She is a centre for banks, loan
and ineurance companies. Hither come a
very large proportion of all the wealthy men
who have retired from the active pursuits of
business, in various parts of the country.
With all these sources to draw upon, the
city rak.idly increases in weal h, as might be
expected.

The future of any city is difficult to fore-
cast. Only permanent sources of prosperity
cn be relied on, -and these are to be found
in commerce and manufactures. The tend-
ency of manufactures tocongregate is showing
itself here. Within the last few years, sev-
eral large manufacturing establishments,
which made a tentative opening in small
places, have moved to the city. Water
power, which once.claimed as its own the few
mills and factories that existed, is now fast
giving place to steam, which in more certain.
ly and more constantly under control.
When the factory deserts the water-fall, it
seeks a centre of distribution ; and Toronto
profits by the change. The fact of its being
a good railway centre, a facile point of dis-
tribution in various directions, has much to
do with the movement of manufactures to
Toronto. This movement in likely to go on,
ihPly because an advantage is found in it.

The eommerce of the city rests on solid
fthnations.This inneoreason to believe
that, ini thi% respect, it wil ever be equal te
Montreal, which possesses thee reat al-
tage cf being at the head cf e great advan-

d tion; but it is an excellent centre of distri- cents per yard, but which ha
e bution, not only as being situated in the at smaller ports of entry1
s. midst of a rich farming country, but also Colored ducks, too, have be
y with reference to the vast country which lies where at 20 per cent , while
y on the North West. is exacted here. A provo
e Those among ds who have been accustom- perverted ingenuity on the
e ed to the jog-trot movement of the past, look importer was given not long
n on not withont nome feeling of nervous treal. A leading house in ti
e, anxiety when they see whole blocks of heavy importer. of a coarse'
y houses put up for the accommodation of a for packing. This they sup
.e population, part of which has yet to cone manufacturer., and had to '
r in. We are apt to ferget that the rate of import duty upon it. All
[s modern progress, in this country, is such as mand for this article at thei
e to confound all the calculations of the past. and the customers of the hot
It Still, caution is always advisable. More of as to the cause. It ther

people nowgo to the North-west, in a month, some one had discovered a I
than were settled in Canada a century and a which this substance could b
half after its colonization was first com- 5 per cent as "raw material:
menced by France ; and the mere addition and so he'undersold houses

y to the population of Toronto, in the last two duty. But needles to sa
t years, i. numerically greater than the whole trouble himself to make the
- white population of Canada, a century after could sell the fabric as impo
" Jacques Cartier's firdt voyage. For three The greater the dispositi
t hundred years after the discovery of Canada, minutely, or to sub-divide t
d the Grand Portage, on Lake Superior, could ent classes of fabrics with av
o be reached only by the bark canoe. Now mixed duties, the more like
- we can go by rail beyond the much praised that the tariff will be evaded a

e and more decried town of Regina. For ome We know of cases in whicÂ l
e years to cone, the progress of Toronto is fered upon a whole line
d likely to be greater than it has been in the through the màrket being fo
, past. Such is our forcast, basel upon the same materials passed at
g facts enumerated, Hence the contention of the

ers that mixed duties often
THE TARIFF ON DRY GOODS. justice. It is so far satis

e . however, tbat the requests o
- The visit of the dry goods importer.' de. have beeu very generallyc

putation to Ottawa has not been without Hon. the Minister of Financ
effect, if one may judge from the information
as to Tuesday's meeting of the Way s and -The legislature of New YMeans Committee at Ottawa. The greater sidering a bi which pesse
number of the recommendations made with Canadians. It is intended tthe respect to dry-goods duties, if not all, in the cost of grain-elevating
have been adopted and are likely to become The rates under the b.11 pen
law. Among them we observe a modification will be as foll ws per 1,000

à of the proposal with respect to dress or cos- transferring at Buffalo, $10.25
tume cloths, serges or similar fabrics, that the weighing, cieaning and -dei
width shall be 25 inches, the weight 3J oz. York, 14.50; total, $24.75.
and the yard the lineal instead of the square charges for handling and tri
yard. This in certainly a change which will bushels rule as follows :-In
be popular with the trade. Winceys, it i. said for trimming, elevating and 6
will remain as they are at 20 per cent. On New York $19.50 for the sam
goods such a. contilles, out of which corsets to these charges $2 for thej
are made, cambries, jeans, silesias and Buffalo and the total expense
casbains, the duty is to remain as at present grain in the two cities is $36.and they will not be subject to the duty Of ed, says the N. Y. Bulletin,
271 per cent. imposed on printed and dyed cost of doing the work in bo
cottone after January 1st, 1884. than $10, which gives the ele

The duty of 10 per cent. proposed on associates in the business ap
buckram in stricken out, and the 15 per cent every 1,000 bushels handled.
intended on oilclothm, or cloth enamelled, hand, the total charges on g
stamped, painted, printed, or simi'arly pre- Europe via the Welland Cana
pared, if imported by trunk or valise manu- one Iransfer at Montreal, arei
facturer. for use in their factories, is also per 1,000 bushels, wbich inci
struck out. in, trimming out and elevatin

With referenca to cotton duck, the im- a difference of $27.75 in favc
porter of that article, when proven that it is treal route, or 2t cents per bui
used for sails of ships or fishing beats, is to Canadian canal than by the %
be entitled to a drawback equal to the duty Canal to New York. Eveni
paid thereon, les five per cent. of the value bill should pas. the New Yof the article. charges at New York and Bulf

Among tle inequalities which dry goods be $15.75 more than the same
importer in this city and in Montreal have Canadian route. The Chicag
had to complain of, are some which call for aider. that "If this conditioni
redress. We instanced ginghams last week ; there is no doubt that New Y
we can now instance printed moleskins, large part of the grain trade i
upon which the Toronto Customs' authori- pecially as the difference in
ties exacted 15 per cent. ad valr-em and 2 favor cf the Canadian route."

ve been admitted
at 20 per cent.
en admitted else-
the higher rate

king instance of
part of a small

g since in Mon-
hat city had been
jute fabric used

pplied largely to
pay 20 per cent.

at once the de-
r hands fell off,
use were inquired
n came out that
oop hole through
be brought in at
for linen baga,"

who paid the full
ay, he did not

bags, when he
rted at a profit.
on to define too
co closely differ-
view to imposing
elihood there is
at outlying ports.
os has been suf-
of British goods
orestalled by the
a lower duty.

e dry gooda deal-
n work them in-
factory to learn,
of the deputation
conceded by the
e.

ork State is con-
sses interest for
o be a reduction
g at New York.
ding in Albany
0 bushel :-For
5 ; for elevating,
ivering at New

The existing
ansferring 1,000

Buffalo 15.25
cleaning, and in
ne work. Add
scalper's fee in
of handling the

75. It is alleg-
that the actual
th cities is lesu
vators and their
profit of $26 on
. On the other
rain shipped to
l requiring only
stated to be $9
ludes trimming
g. This makes
or of the Mon-
ushelles by the
way of the Erie
if the proposed
ork House the
falo would still
e charges by the
go Tribune con-
of things lasts
ork will lose a
it now does, es-
time i. aise in

MUMUM

1178



'H.E MOqETARI TUES, TRADE BEVIEW AND INSUBAcE jUHBONIOLE.

THE COPPER TRADE.

A very distinct decline in the price of ingot1
copper, thirty ahillings per ton in one week, basi
taken place within the lest fortnight. It arose,1
doubtiess from the excess of production over the1
requirements of consumption, which rendered
the marketing of the surplus, an exceedingly
diafficult matter. So long as the monopoly
existed among the Lake Superior Mining Com-
anies, and pries were dictated at its pleasure,
American manufacturers were debarred from
competing in a foreign field with French and
English manufactures but with the supply large-
ly in exces of domestic requirements, the inev-
Itable result has followed of putting the States
On a parity with the other manufacturing nations.
It appears that these companies combined to
place a uniform relative value on the copper
they exported, and so to preserve a constant
ratio, as suited themselves, between the price for
home consumption and for export. It was when
they realized that Lake Superior copper was no
longer paramount, that these Lake Mining com-
panies were led to remove the usual restrictions
under which they heretofore sold for export,
with the announcement that henceforth they
wil sell at the same price for home consumption
as for export. But they did not do so till some
of their own exported copper had been re-im-
ported, the diference in the prie. received for
their copper in the home and foreign markets,
making this operation possible. Competent
authorities estimate the production of the United
States for the year 1883 as follows :-

From the Lake Superior mines.....lb.60,000,000
From Arizona mines................20,000,00
From Montana mines............10,000,000
From New Mexico, Colorado, Utah,

Nevada, Vermont, North Carolina
and Canadian Sulphor ores........10,000,000

Total production ............. lb.100,000,000
Stock on hand December 31, 1882..20,000.000

Total supply for 1883........lb.120,000,000
Consumption in United States for 1883 60,000,000

Leaving a surplus Deeember 31,1883,
of .......................... 1b.60,000,000

It is shown by comparing the above figures
with the statistical position in 1878 what mater-
ial changes have taken place within a period of
five years, and how significant these changes have
been. The actual production and consumption
for the year 1878 was as follows;-

From the Lake Superior mines.. .. 1b.60,C00,000
From Vermont ........ I1b.2,300,000
Prom Tennessee...........1,500,000
Prom North Carolina......1,000,000
From Baltimore...........2,500,000
From Phonixville ........ 300,000
From Arizona ............ 900,000-.8,500,000

Total production.............lb.46,500,000
Stocks on hand December 31, 1877....7,50J,000

Total supply 1878.............1b.46,500,000
Consumption-Home use tb.30,000,000

Cartridges exported....4,000,000
Exported.............13,000,000-47,000,000

Stock on hand December 31, 1878.. .. lb.7,000,000
The prie quoted at that date, for Lake Super.

ior Ingots was 16 cents. The market is feeling
the efecta of the decline, since there is a well-
grounded fear that this decline will be followed
by a still further letting down of values, especi-
ally when Lake navigation opens and new Lake
Copper begins to arrive. It is true that the sup-
ply of raw material in the hands of manulactur-
ers is not excessiv , but they are holding large
stooka of manufactured goods made from high
cost Copper, and which, since January 1 of the
current year, has been slow of sale. "The
change in the condition of afairs," says the N.
Y. Shipping List, "has been o violent that it
vill bake lime bo overcome ils effecs-it being a

passage from high, protection to a system re-
sembling free trade-but the benefite ultimately
to be gained are equally important, since it will
result in opening new markets to our manufac-
turers and not only prove an outlet for our sur-
plus production, but stimulate and enlarge our
manufacturing interests at home." The United
States i the only country where there has been
a material increase in production, while the ex-
tended use of the electrie light has resulted in a
considerable increase in consumption. Their
Copper and Brass manufactures have attained a
good repute, but their sale abroad has been kept
back by the greedy policy of a rich monoply,
which has at last been compelled to let go its
hold.

THE IRON TRADE.

. In discussing the past and present condition
of the iron trade in Britain, the Iron Trades
Exchange of April 2nd bas the following: The
first quarter of 1882 closes to-day, and we hope
that we have passed through the dullest period
in the iron trade to be experienced- this year.
Various causes have worked together in check-
ing the demand and curtailing the consumption
of iron and steel. The stormy weather on our
coast has hindered shipments, and bas also
retarded work in the shipbuilding yards. The
shipping season to the Northern ports has
opened later than usual this year. American
tarif legislation has unhinged our transatlantie
trade, and many minor causes have helped te
hinder the progress of the iron and steel trades.
All the barriers we have named are now paesing
or have already passed away, and the outlook
for the coming quarter is decidedly more favour-
able than the retrospect of the one now closing.
The course of prices at the opening of. the year
had a decidedly downward tendency, and even
now the markets for Cleveland and Scotch rig
iron present anything but a pleasing spectacle ;
but there are exceptional circumstances sur-
rounding the Glasgow and Middlesboro'
Exchanges which render them an uncertain
index te the actual position of the trade. In
almost every other description of raw iron there
has been a slight but decided inprovement
during the las month of the quarter, and
although we should prefer to see the movement
begin in the finished iron trade, if raw iron can
command better prices, the finished article will
certainly do likewise. We think that increased
purchases on American account for delivery next
quarter wil shortly be made, but apart from
this the general outlook for the new quarter is
encouraging.

Restriction of produet is the order of the
day in the north of England. A meeting of the
Board of Conciliation and Arbitration, adjourn-
ed from Durham, was held at Darlington
te receive the operativea' reply te certain pro-
positions for restriction and the settlement of
the wages question. The object desired to be
effected is a lessened production of plates, bars,
and angles, and to ascertain if such a reduced
make of iron can be disposed of at a bigher
relative selling price than heretofore in the joint
interest of the employers and operatives.

At a recent meeting of ironmasters of the
North of France, te, it was decided te adopt
measures for reducing the production, prices te
remain unchanged. The same method is te be
applied by the Longwy group, and on April 1
five furnaces in that district will be blown out
for a year. The annual production wili thus be
reduced 60,000 tons at Longwy and 40,000 tons
at Nancy, or 100,000 tons in all, which redue-
tion, it is hoped, will allow of the absorption of
the net very important stocks which have
accumulated. As a result of the movement
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coke prices have already declined, and some
transactions in this fuel have been done with
Germany at about 12a. 6d. per ton.

SALES WITHOUT CHANGE OF POS-
SESSION.

One of the most beneficial laws in force in this
country is that which requires a public record
to be kept of all sales of personal property made
without the possession being changed from t)e
vendor to the purchaser. Unfortunately many
modes have been devised of evading this law.
Goods sold under hire receipts have very fre-
quently given a fictitions credit to the people who
hadthe possession and ostensibly the ownership of
them. It is now however settled law that the
title of the original vendors under such circum-
stances is good as against creditors of the pur-
chasers. The necessity for some legislation re-
quiring publicity to be given to such .hire re-
ceipts in order to make them valid has been
frequently exemplified, but so far no attempt has
been made to remedy the evil.

Unfortunately other cases are constantly aris-
ing where this law is evaded. There appears to
be a growing disposition of late to weaken the
effect of the laws relating to both chattel mort-
gages and bills of sale, as well as to exempt
many cases from their operation. It will be
observed that if there is an actual and continued
change of possession from the vendor to the
purchaser no bill of sale is necessary. The
reason for the rule does not exist, as it is open
to the world that there bas been a change. Â
good example of the present tendency of the
courts is afforded in a recent decision by the
Queen's Bench Division of the Ontario High
Court of Justice. In the case under notice there
was no bill of sale executed, and it became a
question whether or not there had been an
actual and continued change of possession. The
evidence, besides showing many circumstances
to indicate an absence of boa fides in the alleged
sale, disclosèd that the former owner had
remained in possession, It was sworn however
that he did so as the agent or clerk of the
purchaser, and that the purchaser had taken the
key. The efeet practically was that so far as the
outside publie was concerned there was no
visible change, but still it wa. held by the
Court that there had been such an "actual and
continued " change of possession as rendered a
bill of sale unnecessary. In rendering this
judgment the Court overruled the decision of
Mr. Justice Osler, before whom the case wa.
tried. Not only so but the judgment wa. not
unanimous, Chief Justice Hagarty dissenting.

The point involved is one of great practical
importance to the public, and it is to be hoped
that we may have ere long an authoritative de.
cision from a higher court. If the result is to
sustain the present ruling of the Court of
Queen's Bench, further legislative enactment
would appear necessary. When such an amend-
ment is being made in the law, it should be
made to cover the cases of hire receipts as well,
which are now constantly used to perpetrate
gross injustice on innocent third parties.

-Mr. Senecal has bought, on behalf of his
Colonization Company, the Berthier Sugar
Works, and i. shortly to pay over the- price of
purchase, 076,000, when work will be resumed
at once. The farmers of the counties of
Chambly, Vercheres and Berthier are being
canvassed to take contracts for furnishing beets.
" Many farmers," says the Star, "had a sad
experience with the former Beet Root Sugar
Company, time, labor and money having been
lost by them in their endeavors to fulfil their
contracts. It will probably be up bil wonk 1o
induce sorne to renew the attempt."
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FRAUDULENT PREFERENCES.

An important judgment on this subjec
recently been rendered by the Masterc
Bolls in England. It touches the much di
ed doctrine of pressure k That doctrine,1
has wrought such absurd re sults, amounts
tically to this, that a debtor is held by th
not to have intend -d to give a preference1
creditor to whom he has given a prefe
if the transaction was carried ont at the ins
of the creditor instead of being done volun
by the debtor. It is satisfactory to know
of late a tendency has been showu on the p
the Courts, to retire somewhat from the g
already taken. The case in question, re Wilc
is of importance as marking an era in this r
movement.

The circumstances were that the debtor
employed a Mr. Griffith as his traveller for t
years, at a salary which had been advanced
time to time until at the time of the failu
amounted to five hundred pounds per year.
salary had fallen into arrear, and upon the
day before the filing of his petition the de
at the request of Griffith, gave that gentl
an authority to receive certain debte amou
to over one thousand pounds in part payme
these arrears.

In support of this transaction the old obje
was made, viz : that it could not be sa
have been made with the intention of gra
a preference because it was made at the ins
of the creditor, and not of the debtor's ow
luntary motion. To this it was replied tha
pressure muet be something real and substa
and that a mere request for payment would
take the case out of the operation of the sta
The doctrine laid down here is a most sali
one, which can with benefit be extended fur
Now that the tide has turned, probably th
is not far distant when the law on this1
will be placed on a more satisfactory and in
gent footing.

-It is enough for thepublietobe assured,
a well-known journalist, writing of Amer
Companies, that, so far as it is possible to1
a true judgment from sworn returns, therej
ground for distrusting any of the existinÊ
offices, large or small. Some very intereî
figures relating to the condition of Amer
Life Insurance Companies are printed in
New York Bulletin. As four of the compe
referred so are doing business in this Cou
the facts conoerning them are of interest to
readers. It appears that the number of exiE
companies, which is forty, is about one-balf
than it was a decade ago. Of these nine
have assets in excess of $5,000,000 each.
show the solidity of those in which Canad
are interested witness the following:

Company. Incorp. Aesets $ Surplus 8 At rUnion Mutual 1848 6,279,380 700,911 24,62
Unted States 1850 5,116,814 8,645 17,16
,Etna ............ 1853 28,102,887 5,921,'ô93 82,92Equitable......1859 48,025,751 10,58,674 228i

The table from which the above figures
exstracted shows that nineteen companies
present 93 per cent. of all the life insure
assets of the States and 91 per cent. of all
surplus reported by the whole foirty compai

It is likely that the life insurance now in f
in the United States taking no account of
assessment counterfeit will not vary much f
01,700,000,000, including industrial poli
"Of this great aggregate, says the Bu'letin,
nineteen companies named above are show
be responsible for 911 per cent.-and t
together with the 21 emaller companies,

s bun.rtY aof lieach to bear its own shar
thia burden of liability. How satisfactory n
such an assurance b. to the four million
women and chidren for whose behoof irvl

husbands and fathers are laying up in store the spectively of 66.88 per cent., against 73.97 per
t has 01,700,000,000 referred to above !" cent. The balance over expenses on the 3lst
of the The estimated total amount of business done December was £485,791, which the addition of
sf theby the forty companies was $300,000,000 of certain interest and dividende, brought upse which sum nineteen offices wrote over 242,360to £528,752. from thie interest and dividende,
which i amounting to.£237,243 were deducted, which

prac- 421 or about 80 per cent of the whole. The left a net balance of revenue of £291,508.
e law Equitable Society alone furnishing 21 per cent. This balance of net revenue is divisible in the
to the of the total amount. proportions of 70 per cent. to the Grand Trunk

to te Te folowng tblegivs soe agregte e-share capital, and 30 per cent. to that of the
ence,T following table gives some aggregate re- at Western.The £204,056 3e. appropriaied
tance sults of the business of these nineteen companies, to the Grand Trunk will allow (for the period
itarily the Mutual heading the list in total income but from 12th August to the 31st December, 1882)
tat theEquitable being fi-st in the amount insured. of the payment of dividende at the rate of 5 perw tiat Total Premium Pol'cs Amount cent. per annum (£1 18s. 7d. per cent.) on

iart of income. income. issued. insured. the first and second preference stock, and of a
round $80,750,865 857,153,424 81,028 242,360,421 dividend at the rate of Si per cent. per annum

(81 7e. per cent.) on the third preference stock,,oxon, IL will not escape notice that of the 3242,000,leaving a balance of £435 le. l0d to be carriedeturn 000 of new insurance reported in 1882 by the forward. And the £87,452 128. 9d. which falls
19 companies, more than 8200,000,000 was to the share of the Great Western will allow of

r had effected in the following nine companies: Equit- the payment of the full dividend (£1 18s. 7d.
per cent.) on the five per cent. preference stock,Lirty able, New York, Mutual, Northwestern, Mutual and also of a dividend at the rate of 3 perfron Benefit, ÆEtna, Connecticut Mutual, Washing- cent. per annum (5s. 2d. per £20 10e. share) on

are it ton, and New England Mutual. the ordinary shares, leaving a balance of
The £614 6a.
Tey It appears that. compared with the estimated3 Çery -In the report of the Marine and Fisheries amounts for the corresponding period of 1881,

ebtor, Department for 1882, reference is made to the ,he grose receipts of the whole system have in-
creased £184,842, or 14.17 per cent. Theeran advantage which ti Meteorological Service is passenger receipts, including mails and expressntng now occasioning to people of ie Maritime Pro- receipts, show an increase of £40,963, or 8.17

nt of vinces. The forecast of the weather being now per cent. ; and the number of passengers carried
made at midnight, a recognizable improvement, was 2,025,546, against 1,947,060,-an increase

ction they are issued tymorn' of 78,486, or 4 per cent. Th tons of freightio the public inLie early carried were 2,406,934, as compared withid no ing where under previous conditions they could 2,497.457 tons in 1881-a dcorease of 90,523
nt8ng not reach Nova Scotia till noon or later. Mr. tons: but the receipts from this traffic amounted
tance Carpmael, the Superintendent of the Service, in to £939,577, against £790,897,-an increase of
n vo- he £148,680 or 18.8 per ccnt. The average re-
tl te his report, pays a compliment tothetelegraph ser- ceipt per passenger was 4s. 10id., againet 4s..L the vice in this connection as under : "My thanks 8id-, and per ton of freight 7s. 9îd., against 6s.intial are justly due to Mr. Dwight, General Manager 4d. in the corresponding period of 1881. With
d not of the G. N. W. Telegraph Co., for th? liberality increased gross earnings of £184,842, the work-
tute w h h n m g t e a - ing expenses show an excess of £38,580 ; andwutry hiclli las siown in making tics. arrange. the percentage of working expenses shows
thry mente;; but for which I should have been unable, a difference in favour of the period to BlstLier. with the grant at my disposal, to have increased December, 1882, of 6.59 per cent. The
e day the usefulness of the service inithis direction." length of lines operated has been increased
point from 2,225 to 2,3201 miles, in consequence of

the opening since the 31st December, 1881, of atelli -On Friday lt, a complimntary banquet further section of 95î miles of the Grand Trunk,
Georgian Bay and Lake Erie Railway, of whichwas given to Mr. Duncan McArthur, by the 33 miles have been completed since the date

citizens of Winnipeg, on the occasion of his of the union. The charges to capital account
says retirement from the manager's chair of the frm the 12th August to the 31st December,

rican Merchants' 1882, amounted to £64,863 9e. 6d. This wasfors m ar Bank bi-nci in that city. The mostly spent on junctions and rolling stock.is no mayor occupied the chair, and some of the most The directors propose the issue of Perpetual
1e n10distinguished citizens and best known merchants Debenture Stock, for the redemption of pre-g life of the North-west were present to do honor to preference securities and other purposes; and
sting so worthy a guest. A iealso to authorize the purchase of the remainingicnlife size portrait o!is- or any portion of the bonds and shares of thetican self was presented to Mr. McArthur on the Wellington Grey and Bruce Railway Company.i occasion, accompanied by a complimentary Terminable bonds of the Grand Trunk and
anies address. Another feture of the evening was Great Western borrowed capital to the amount

nto foahim, o! Le evartg ofth of £22,600 have, since the date of Union, beeninory the presentation o h, on Lie part o! tic redeemed ont of the General resources of theoui- general manager and directors of the Merchants company, viz: Grand Trunk Island Pond 6 per
sting Bank, of a handeome set of silver plate, and an cent. Debentures £85,300; Grand Trunk

less address, with the warm terme of which the Equipment Mortgage 6 per cent. bonds
teen recipient could e£59,200; Great Western 7 per cent. bonds

To elseiere not but be pleased. We have £78,100. It i intended to redeem 6 per cent.ian elsewherenoted some pointe in Mr. McArthur's bonds to the extent of £289,000 maturingliane speech in reply. during 1883 and 1884; the total redemption of
pre.preference securities is £515,300 represent.

iek ing an annual charge for interest of £31,700.
21,565 -Belleville consular district reports that To raise the necessary amount for these and
8 li6, her exporte to the United States during the firet other purposes, the directors propose to invite
9,620 three months o! ths year were o! tic value o! subscriptions for £75,000 Perpetual 4 per cent.

a9.620re 212,209.65 fhilei te oftheConsolidated Debenture Stock, the annual inter-are 1212,209.65 ; whilc in Lhc corresponding est on which will amount to £30,000. The fol.
are. quarter of 1882 it was 8253,291 57. The prin- lowinig agreements were to be submitted at the

ance cipal item was 249,580 bushels of barley, of an meeting for approval, viz.: One between the
the average value of 77J cents per bushel. Grand Trunk and the North Shore companies
ic avfor the construction of the Union Jacques

•is. Cartier Railway, from Isle Dorval Station to
orce THE GRAND TRUNK RAILWAY COMP Sault au-Recollet, 9 miles, and the coet of con-
tce Tic•COMP •NY. struction not to exceed 125.000 per mile, with-
rr o Gw ont rolling stock; the Grand Trunk Company torom C dg report o! the Grand Trun Railwey Co. o! work the line at cost price, receiving the revenuecies. Canada, giving returne fios Lie 12Lh Angut to and paying the working expenses; capital to be
the 31st December, 1882, was submitted at the held jointly.
n to meeting of the proprietors of the amalgamated A traffic agreement with the North Shore
ny oadehet o! LCompany, which, provides for interchange of;bey, roade, ield in London on tic uit. During traffic and for division of rates on all the traffieare the period mentioned the gross receipts of the interchanged; and also that if the earnings of
e of united system were £1,489,222 against £1,304,. the North Shore Railway are not sufficient to
nust 381 for the corresponding period in 1881. The pay the interest on tic Mortgage Bonds o! that

s ofexpnse wer £1003431 or b h line whichi are to b. issued et Uic rate o! 125,-o! e•ene ,r £ ,00 3 frLe six monis as 000 (£5,000) per mile, (on say 220 miles) thelent compared with £964,852, or et tie rates i-e- deficiency will bie made up by way o! rebate on
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Grand Trunk traffic with the North Shore Rail-
way.

An agreement with the Grand Trunk, Georgi.
an Bay and Lake Erie Railway Company, is
proposed to be substituted for the traffic agree-
ment with that company, dated 22nd April,
1881. It is proposed to consolidate the mort-

agles into one mortgage of 81,510,000 of which
.225,000 will be held in reserve for future
improvements

The Board has purchased on behalf of the
Company £74,500 of the Preference Stock, and
8255,000 of the ordinary share capital of the
Hamilton and North-Western Railway Company,
and 8291,197.43 of the paid-up stock of the St.
Lawrence and Ottawa Railway Company.
-- ---- _

STANDARD FIRE INSURANCE COMPANY.

The sixth aunual meeting of this company was
held at the head offiee of the company, Hamil-
ton, on Monday, last. There was a good atten-
dance of those interested as shareholders. The
President, Mr. D. B. Chisholm, occupied the
chair. The Secretary, Mr. H. Theo. Crawford,
read the annual report as follows

nEPORT.
Your directors have pleasure in submitting the

annexed statements showing the assets and
liabilities on the 31st. of December laet, and the
receipts and expenditures for the year which
closed on the same date.

The business of the year shows a considerable
increase in premiums over its predecessor,-and a
material reduction in the loss ratio.

The resolutions passed at the las annual
meeting, in favor of an amalgamation with the
Aliance Insurance Company, have been acted
upon, and on the 15th. of December last, at a
joint meeting of the directors of both companies,
an agreement was entered into and subsequently
ratified at a general meeting of the shareholders
of both companies. Proper legislation was sec-
ured at the last session of the Local Legislature
te give effect to said agreement.

The material increase in essets resulting from
the union of the two companies greatly strength.
ens the position of the Standard and adds tothe
security offered te policy bolders. The outlook
for the current year is encouraging. There is a
disposition on the art of all the leading com-
panies to unite in an effort to reform many of
tbe errors and abuses which bave crept into the
business, and surround it again with some of the
old safeguards which secured for shareholders
fair profits on their investment in the palmy
days of fire insurance, but which i the com-
petition of late years have been steadily and
persistently sacrificed.

Respectfully submitted,
H. TuEo. CIUWroRn, D. B. CHisHoLm,

Secretary. President.
Hamilton, Ap•il l6tb. 1883.

To Balance from last statement.... 1,507 09
Premiame received..............86,851 80
Interest on investments............ 3,710 55
Capital stock...................... 5,250 00
Sundry accounts.................. 261 99

197,580 93
ExPENDITUBEs.

Lasses........................34,669 78
Alliance Insurance Company (repay-

ments balance of account)........ 6,533 83
In'vested in Loan Society stock.......500 U00
Accrued interest .................. 321 n0
Re insurance and returned premiums. 8,635 93
Government inspection............ 409 21
Bills receivable .................. 5,300 28
Mortgage investment account-...... 3,211 56
Commission to agents, bonuses, sal-

aries, and all other expenses of man-
agement..................... 20,871 43

Balance, cash on hand and in bank.. 17,127 91

197,580 93
Assets.

Mortgages and loans on realestate..116,411 56
Loan societies stock paid up........ 16.250 00
Cash on hand and Su banks........17,127 91
Agents' balances................... 13,738 03
Bills receivable.................. 14,672 12
Acerued interest.................. 1,916 50
Due by other companies, re-insurance 2,969 68
Office furniture................... 1,125 38
Sundry accounts, ineurance plans,

and all other assets.............. 4,118 93

188,325 il

Liabilities.
Losses under adjustment ........ I.. 6,676 00
Bills payable....................... 23,771 49
Reserve for re-insurance and all other

liabilities ...................... 34,411 90
Balance, being excess of assets...... 23,465 72

888,325 il
The President sud Directors of the Standard

Fire Insurane 3 company:-
Gmm.xxEN,-We have completed the audit

of the affaire of your company for the year ter-
minsting Dec. 31 last.

The bocks, vouchers, etc. have been carefully
eïamined sud found correct.

The statemeuts herewith submitted, namely,
receipts and disbrusements, and assets and lia-
bilities, have been compared with the ledger and
their accuraey verified.

Respectfully submitted.
H. STEPHENs, Auditors.
J. W. KEnn,

Hamilton, Ont., April 16, 1883.
The adoption of the report was moved by the

president and seconded by Dr. James Might, of
Port Hope.

The old board of directors was re-elected, and
at a subsequent meeting of the board, D. B.
Chisholm, Esq., was re-elected president.

INSOLVENCY LEGISLATION.-BOTH
SIDES.

To the Editor of The Monetary Times.
Sin,-With a so justly authoritative com-

mercial journal as the MONETARY TIMEs, a
president of the Toronto Board of Trade, and a
possible majority of the wholesale trade as op-
ponents, it becomes a daring enterprise to advo-
cate, without reserve, the unpalatable doctrine
that the creditors of an insolvent should have
absolutely no control in the management of bis
estate, or in the matter of his discharge. Yet,
precisely such an arrangement, and nothing
else, is requi.ed by the principles of equity on
which our comm n law le based-principles
which provide for the freedom of all who do
not infringe the equal freedom of others. If the
creditors and their debtor cannot within a spe-
cial time, by a specified proportionate vte,
agree upon a settlement mutually acceptable,
law ought to afford appeal, to one or both of
the parties interested, for an equitable settle-
ment, as in the case of all mercantile disputes
That the party of the one part is an insolvent
debtor and the party of the other part a creditor,
affords no reason against, but every reason for
such appeal to a court of equity. This is, and
will be a necessity so long as the credit system
prevails and men continue to be, sometimes,
diebonest, incapable, or reckless in trade. Since
no law court presumes to compel a man to give
credit it is to be presumed that any granting of
credit is a voluntary act entered into ostensibly
for the mutual benefit of creditor and debtor.
False representations made by either to the other
are equally fraudulent, and so long as law
undertakes to protect men from fraud there
must be some tribunal to take cognizance of
such fraud, exposing or punishing it, or both.
In insolvency-fraudulent or otherwise-the
assets belong of right to the creditors and their
equitable distribution becomes part of the fune-
tion of the court before which such cases are
brought. As matters now stand we have prac-
tically no legal means for tbe accomplishmpnt
of either of these aime. Common law may be
made a weapon of offence or defence by either
party, by force or fear to exact payment, or by
ingenious legal wriggling to defer payment or
render it impossible. -That this state of affairs
is healthful to morale is more than doubtful.
That it can be inimical to morality and yet
healthful in its effect upon a commercial pros-
perity so largely dependant on credit and good
faith as existe among us here, is an impossi-
bility. If our legislators are incapable of per-
ceiving this and providing for it, the current of
events will, noue the less, make it plain to the
public, and produce a change of legislators or a
change of policy.

If it is a "crime," through losses or incapa-
city, but not through fraud or false misrepre-
sentations, to be unable to pay one's debts, then
clearly this "crime" should be placed upon our
criminal code, and a suitable sentence of impri-
sonment attached to it; and as no man can be
punished twice for the same offense, at the
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expiry of such sentence the "criminal" would be
et free alike from his debt and hie "crime."
Eowever much we may shrink from the proposail
to treat debt as a crime, it would yet be more
just, and therefore more merciful, than our pre-
sent methode. At present we have a kind of
civil lynch law, by which each creditor is free to
refuse al discharge, and take any and every
means, short of personal violence, either to per-
secute his debtor or recover the whole or part of
his pecuniary loss. Naturally the debtor resists,
and aefends himself in every way he can. And
yet to the credit of human nature and the sense
of equity in the hearts of the mercantile commu-
nity, there are many instances of amicable and
equitable settlements wherein neither debtor nor
creditors seek to take advantage of each other.
This, which the better portion of the commu-
nity voluntarily does, is precisely wh t law
should enact and carry out in all cases. The
proposed English Bankruptey Act is a good
model in thus far that it allow time and oppor-
tunity for mutual agreement upon a settlement;
and, failing this, proceeds to carry out liquida-
tion and equal distribution of assets through
competent assignees appointed by the Board of
Trade under the supervision of an Insolvent
Court. Opportunity is thus given for the public
examination of the insolvent under oath, and
alo the assignee, as well as for the production
of the Insolvent'q books and papers. If nothing
fraudulent is thus elicited, and if the insolvent
ducceeds in proving further to the satisfaction of
the court that he has giveft up all-his property,
real and personal, in satisfaction of his debte,
the principle of the Scotch law of eequestration
should be applied, and hie goods and effects ae-
cepted iu lieu of his person, thus giving him a
full dicharge vithout regarditorthe personal
suent or dissent of bis crediters. This is a
requirement of equity, and the basic principle of
English law embodied in the Habeas Corpus Act,
which maintains to each equal freedom to con-
trol over his own person so long as he does not
interfere with the lhke liberty in others. What
constitutes fraud on the part of an insolvent
should be set forth in the Act, and trial for such
offences be conducted before the insolvent court
at the publie expense.

Much is occasionally said of the injustice done
to the solvent merchant by allowing insolvents
to compromise, so buying their goods at a less
rate than the man who pays in full. This is a
fallacy. The man who se tles, say at 50 cents,
is rarely, if ever, allowed to buy 100-cents worth
of goodE for 50 cents. On the contrary, he pays
the full market value of hie remaining assets,
viz., as much as any one else is prepared to give
for these assets. The deficiency shown is already
spent or lost, as regards him and his ecreditors,
possibly by extravagant living or undue business
experience, all of which loss has gone into the
general current of trade. The failure of an un-
sound business isan actual benefit to rival tra.
ders who conduct their own affaire on sound
principles, and are thus in a position te turn it
to advantage. It is the reckless crediting which
made the failure po sible, which is an injury to
the honest and capable trader; but sooner or
later he has opportunity to turn this "evil" into
a "good" to himself and hie customers.

Any law whieh does not appeal to equity alike
for creditor and debtor, will not b. found ac-
ceptable to the- community. If the principles
detailed are sound, they muet b. embodied-in it
to make it workable.

J L. F.
Toronto, 14th April, 1883.

-The gross earnings of sixty-two American
and Canadian railways for the firet three months
of 1883 exhibits a total of #64,770,877 against
$59,097,558 for the corresponding period of last
year. The percentage of increase thus shown is
about 8ï, but poesibly this may be reduced by
some increase of mileege between those dates.
The principal items in the list are:

Name of Road. 1883. 1882.
Atch., Top & Santa Fe..3,133,255 13 336,773
Grand Trunk of Canada.. 4,093.188 3,722,069
Chicago, Mil. & St. Paul.. 4,661,000 4,372,298
Chicago & Northwest.... 4,728,717 4,792,042
St. Paul, Minn. & Man.. 1,680,188 1,344,823
Union Pacifie .......... 5,911,939 6,171,686
Wbash, St. Lauis & Pac. 3,857,777 8,678,509

-The Canadian export trade in ice is likely te
be but trifling this year, the winter having been
so severe and prolonged throughont the United
States. No sncb big prices as prevailed duriug
1h. previons year or two can b. expected.
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a een read the follow.ing directors were e ected for the ensuing year :
Messrs. M. H. Gault, M. P., Chas. Cassils andS.1H. Ewing.

fOmmerc jgt
MONTBEAL MARKETS.

MONTBEAL, April 17th, 1883.
Spring-like weather continues to have an im-

proving effect upon general trade, and both
retail and wholesale merchants report a very
satisfactory week's turnover. Still we lack a
clear harbor to give that activity to so many
branches of trade which are mainly dependent
on open water to revive them. The report on
remittances generally is a more eatisfactory one
than for a long time past; so that this with an
easy money market affords a quickening basis
for commerce. The securities market has also
ruled very steady and firm, and from that Io
strong on the leading stocks, to-day the market
baing exceptionally so on several of the leading
ehares.

BoOTs AND SHoEs.-Trade is moderatively
active and the completion of spring orders bas
about been consummated. Soon the factories
wili allhave in hand their fall work andbe running
to their full capacity. Values might be stereo-
typed.

CoAL.-The demand continues to decrease
with the beautiful weather, and dealers quote
prices as unchanged. The large stocks and
their'marked depletion show unmistakable proof
of the long and intense cold weatner.

DRy Goons.-During the week this market has
again been favored with an increased number ofbuyere from the West and adjacent points, wbiebbai resulted in a very fair output of seasonable
lines and ordinary staples. Payments are very
satisfactory.

GRocERIEs.-There is a little improvement to
note in this department, in a number of the
leading staples. There is a good enquiry for re-
fined sugar but no chance bas occurred in values.
Molasses and syrup are of very slow sale, and so
is the fruit trade The tea market rules dull
and the volume of business is so small that there
je hardly sufficienfr data for change of quotations.
Japans which have been carried for a length oftime are now urged upon buyers without much
avail.

DauGs AND CHENICALs.-An average trade is
doing for the season of the year, and orders from
the interior during the week show a marked
increaa. The market reste on the values cur-relit lait week witbout exception.

SALT.-Trade rmains verv quiet and littlenreased movement is eXPected until afitr openwater, and valuei are unchanged.
FIsH.--Can only be quoted in a nominal way,

qea per cae at 46s. and 1du .In bars there
bas also been more doing. On tbis market
sales have taken place atV#2 for Staffordshire
and 32 25 for Siemen's. We quote No. 1 Colt-
ness $21.50 ; Gartsberrie, 19.50 ; Dalwellington,
119 to 190, and Eglinton, $19. Tin plates are
duil and prices are easy; I. C. Charcoal, #5.2.5;I. C. Cake, 84.40; Canada plates, 13 to 13.15.
Hoops, 24 to 2î.

LEADs AND PAINTs.-Trade bas been less this
than lait week, and buyers and shppers are now
c3nsidering the malter of summer freights. Theoutlook for the demand from the North-west is
very encouraging. Values are steady.

TORONTO MARKETS.

ToRONTO, April 19, 1883.
We have had a slightly easier money market

there being considerable capital offering on first
class collaterals. Call ans to brokers are
at 7 per cent., although the mare common rate
is 74. Time loans rule at the same rates. A
moderate amount of paper bas offered for dis.
count, first-class being taken at 7 and ordinary
at 7j per cent. Sterling exchange quiet and a
shade easier ; 60-day bills are quoted at 109 to
109b between banke and ai 109 across the
counter. and demand bills at 109J to 110.
Drafts on New York are j to î premium.

On Monday and Tuesday, the stock market
showed signs of activity, but it relapsed intodulness yesterday. As a rule values of bank
shares continue firm, and Toronto, Federal and
Standard are bigher than fcr some time back.
Dominion is quoted ex-dividend, the books have
closed on Monday. The sales of the past few

Leading Wholesale Trade of Hamilton.

c. J. HOPE.

ADAM HOPE & CO.
Metal Merchants,

HAMILTON,
Importer8 of British d A merican Shelf

d Heavy Hardware.

.ones' spades, Shovels, Manure Forks and DitchingTools. *
Steel Mould Boards-Soft Centred, Cast and Ger-

man Steel. Gray's, Hill's and other patterns.
Tin Plates-Charcoal and Cokes. Best brands for

Canning.
Boiler Plates-Lowmoor, Bowling and Steel and SH.crown.

Baller Tubes aind fler Rivets.
Fig fran-Beet Soft Brande, White and Hematite onopening of navigation.
Bar Iron, Sheets, Hoop and Band, Cut Nails and

Window Glass.
I.rch, 198W. ADAM HOPE & CO.

FISH. FISH.

The subscribers are now offering to the trade
SPLIT BAY HERRINGS, Barrels.
SPLIT SHELBURNE HERRINGS,Barrels.
SPLIT LABRADOR HERRINGS, Barrels.
PRIME MESS SHAD, 15-lb. Kitt.
MACKEREL, 15-lb. Kitts.
also Choice CANNED 1MKACKER E L, 11h cas..
and bdles. CODFIsU, CUSK and LING.

JAMES TURNER & CO..
HAMILTON, Ont.

SIMPSON, STUART & 00.
IMPORTERS & WHOLESALE GRO0ERS,

HAMILTON, ONT.
Have purchased the stock of the ONTARIO

PÂCKING CO'Y, composed af
6,000 Cases TOMATOMS, 2 and 3 lb.
1,000 APPLE S,8se.
1,000 CORN, 2e.1,000 " oPES, 2s.

500 PUMPKINS, s.
50W BEANS, 2s.500 PEACHES, Grimsby, 2s.500 " American, 3s.5w di" Pie, 38.

Also Simcoe packing of Strawberries, Blue Berries,Bartlett Pears, Cherries, red end wh te, Blue Plume,
tagether with the usual aseorimet aitfoolsa kepi
by firat ci-s grocers, which we -ffer aiclose fgures.

E. CGURNEY&COg,
HAMILTON, ONT.,

MANUFACTURERs OF

STOVES; HOLLOW WAR, &c.
E. & C. GURNEY & Co.

TORONTO ONT.,
Manufacturersof

S:rOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q.,

Jobbersf Stoves and HoIow Ware.
E. & C. GURNIEY & CO

Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE
MANUFACTURERS OF

Platform and Counter Scales of every description.

HA'IETON, O1T.
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STOCKS IN MONTREAL. and with the exception of occasional retail lots days were as follows: Montreal at 201J an4changing hands there ie nothing doing. 202J cum-divid.nd and 198 and 198î ex-dividend.
MONTEAL, April 11, 1883. OIus.-The market is dull and the tendency is Ontario sold at 115, Toronto at 189 to 190j, andlower, though no alteratien in values can be 189t, Merchants at 125, Commerce at 134j,A .ý11.hmade. In petroleum there bas beenan increased Imperial at 142J and 142j, Federal at 1611,0 c movement, and cotracts made sometime ago are 160J and 160j, Dominion at 199j, Standard .atSTo .being filed 116 and 116J and Molsons at 124. North-west

... FLoUR.-The indications of renewed activity Land Co., bas been in good demand and strong
- - are already upon us and during the past week a with sales at 734e. to 759., and Hudson Bay sold

"ons .. 197 1 0 2 211 number of round lots of the better grades have --P .d. . 19 48 11 6 a.found buyers and cbanged hands. The feeling Leading WholesaleTrade of Hamlton.Eeople's ............. 79J 20 79 81 ~and tone of the market have alea improved inMoIson a.....0........1s20 J24 130. ympathy with the improvement in the Ameri-
Jac.Cartier......1...7..... .0 189 115 . can markets. We quote Superior Extra 4.85 to BROWN, BALFOUR & 0erchants....... .4 .125.... 125 125 124 04 90; Extra Sup rfine 4.75 ; Spring Extra $4.70 ,omerce.......3134 134g 458 134134 ici145 Superfine 4.30 to #4.40; CanadianStrongBakers Wnaratern Tp........ .............. .......... 5.10 to #5-20; Fine 4.00 to 14.10 Middlings 3.75 rolesale Grocers & Inporersaon ................... to $3.85.
Exchane ... 249 150 10 18 52.. GaAN.-During the week there have been l
Dom. Tel. ...... ..1... 12. 130manyinquiries for wheat from abroad and someTPich.&O. ...... 72J 75 2224 74 . cargo transactions have taken place for deliveryIty Pau . 141 144 780 144g 45 in the near future at prices within range of our H.A MTETON..71 18 18 .16.quotations. Coarse graine have alo been moreL. C. Ine C . ..... 5 9 55 .qu.ta.i.n...graine
ichts .... active. We quote Canadian R9t winter wheat Choice New Seasons TEAS-Japans, Young

........... 1.14 to 11.16; White winter 10 t P1.10;Spring Hysons and Blacks, all grades-large assort-1.11 ta 11.13 ; Corn 72 la 75c. ; Peas 95 ta 97c. ment and ai low pnices.
-Application bas been made to Ihe Loal on spot and $1..for May; Oats 40 to 41c. ; Barley aw-Reftreda- Canadan andth 5oa 5 ta 600. ; Rye 73 ta 74 for May and 70eo o n Scotch. A large stock ai Coffees,egislature by the Societe de Pretat Credit Foncier spot. ; t oSyruyo, Fruits, Tobac os, Cannsdor permission to reduce its capital 50 per cent. •dr ,Goodo and General Gioceries.n Saturday the annual meeting of this Com- IBoN & METALS -Trade bas been fair and andGeneralGioceries.

any was held, Mr. Thomas Workman, the some round lots of pig iron have again changedresident, in the dhair. After the annual re- bands at our quotations. Scotch warrants are
orts and statements had n b..A uotl#i- -,. d- bla f Ag . .] . -

MMUM

K. . HOPE.

1
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in London at £32. Western Assurance weakI
with sales at 146j, owing to. los sustained at
Oakville.

COAL AND WOOD.-The coal trade has been less
active the past week owing to milder weather.
Prices however continue unchanged as stocks
here are not large. The best hard and soft coal
sella at 86.50 a ton delivered. Wood is also un.
;hanged at #5.50 to 16 per cord for hard and
14.50 for pine.

FLoUR AND MEAL.-The week bas witnessed a
very fair demand for flour and prices are firmer.
Offerings on spot continue light, although large
quantities are for sale at outside points. On
Saturday 500 barrels of superior extra sold at
84.52j, May delivery and a car of extra at #4 45
the saIne month's delivery. Superiors sold out-
side the latter part of last week at equal to $4.50
and 14.45, and yesterday choice extra sold at
14.40. Superiors on spot are now held at 14.50.
.Bran is firm with car lots worth $16. Oatmeal
às searce and firm ; there is a moderate demand
and car lots of good brands will bring about
15.25. Cornmeal quiet, with sales of small lots
at 83.75 to #4 abarrel.

GRocEnmxs.-Trade continues quiet in this de-
partment of business. Moderate sorting-up
orders are being received, and prices show little
or no variation a compared with a week ago.
BuLare are unebanged ; sales of dark Porto Rico
were made at 61c, and bright at 74e. A good
trade has been donue in Canadian yellow and
granulated at unchanged prices. Fruits quiet ;
Valencia raisins in round lots are quoted at 7½e.
and medium currants sold at 64e. Fish nomi-
nally unchanged. Teas steady ; JapAns sold at2 5c. to 28e. for medium ; fine Young Hyson sold
at 45e. te 48e. and low lines of Congou at 20c.
Tobacco received no attention and liquors are
moderately active at unchanged prices.

Gnmx--Increased activity is:noted in this trade
and prices in most cases are firmer. Wheat
bas been moderately active and higher, but
offerings are not free. Sales of No. 2 fall
were made at 61.01 to 81.02, No. 3 at 98e. to $1,
and goose at 93 to 96c, the latter for a round
lot. Spring rather quiet with no sales reported,
but values about $1.07 for No. 1 and 11.05 foi
No. 2. Barley quiet *and firmer, ; a few pur-
ehasea have been mude to complete cargoes:
several cars of No. 1 sold at 73c. and a mixed
lot of 4,000 bushels in Northern sold ait 72c. foi
No. 1, 680. for No. 2, 63e. for No. 3 extra and
55c. for No. 3. Cars of light No. 3 offered ai
48c. without buyers. Oats have been offering
more reely and buyers not been numerous
prices are a trifle easier. Western sold at 47e
on trade and Eastern at 46o and 45e. Peas
quiet and firm with a sale of No. 2 on Monday
at 78c. Bye nominally unchanged at 65 to 66e
Corn quiet but steady; American sold at equa
to 70e. and Canadian is nominr1 at 65c. t<
66e.

HARDwAR.-Reports this weekindicate a quie
business, but on the openiug of the St Lawrence
navigation more activity is expected. Somi
contracts have been made for bar and pig iroi
and although prices of these are unchanged, a
lower range is not improbable when supplie
arrive Gardening and building implements ar
in moderate demand, and the sorting up trad
in shelf goods la fair. Payments are fairly sati.
factory.

HIDnu IAND SKIN.-Hides are in moderate re
ceipt and prices continue unchanged. A few
small lots of cured sold at 8. and butchers sti)
pay 7e. for green cows and 8c. for steers. Cal.
skins are offering freely and values remain stead
at 13e. for green and 15e. for eured. Sheepskim
inactive; the best green brings 1.30 to 11.85
and country lots 1.20 to 61.25.

LEATIE -Not much activity eau be reporte
in this branch. Manufacturera are not buyin
largely as it is between seasons, but a moderat
sorting up trade i reported. Our priae listi
unchanged.

LIvE STOCK-Cattle.-The trade in cattle bi
been rather amall during the past week. Receipi
as well as the demand appear limited. an
prices are somewhat casier. The expozt deman
is less active owing to a decline in prices i
Britain, Offerings have been of fair qualit:
and sell at 4 to 41c. per lb., while choice loi
bring 5 to 51e. Sheep and Lambs are in ama
offer and priceas unchanged at 5j, 6 and 61e. r
spectively. Calves offer freely and range ail il-
way from $2 50 to 69.00 a head.

PBovIsIONs.-There las been a slight improvi
ment in this trade during the week, with lic
products firm and butter and eggs slightly easie
The demand for Buettsr lias beon fair, with sali
of ordinary te good large rolis in boxes ai 17 i

Apr. 16,
1883.

Flour, bbls. 8,425
Fal wheat. bsh.. 349,928
Spring " ' .. 186,127
Oats .. 200
Barley " .. 152,021
Peau .. 13,958

ye • 19
Corn .. 2,200

Apr. 9,
1883
9,550

355,915
182,501

200
147,691

14,329
19

2,200

Apr. 17,
1882.

5,788
246,857
1()0,615

6,293
96,754
10,227
20,211

Grain total.. 704,753 702,355 474,957

SniD.-There has been a very fair jobbing
trade the past week. Prices all round are firm
particularly in red clover which is scarce and
selle at 89. Alsike sella at 13.50 to 814. Timo-
thy firm with sales at #2.50, and flaxseed brings
$1.80.

WooL.-A very inactive trade is reported.
There is no demand for fleece and prices are
about nominal. A few street lots are taken at
18 and 20c. Pulled supers are steady at 26 and
27e. and extra at 32 to 33c.

TORONTO UND & LOAN C'Y
The Annual General Meeting of the the Sha-e-

holders of the Toronto Land & Loan Compan wl
lis beld at the Company's offices, Toronto Street,
Toronto, on Monday the 29th day of April at 12
o'clock noun, for the election of Directors and such
other business as may be brought before the meet-
ing. By order, m

April 16th, 1883.

T. S. FISHER & 00.,
UÉoct bllpoe & Ialufactirers'ÂAent,

118 BAY ST. TORONTO.
Agents for FISHER & Co., Ladyburn, near

Greenock, Scotland.

FOREIGN WOOL AND PELTS.
W. C. BEDDOME,Secretary. Wooilen Manufacturers and Morocco Tanners

BHOULD WRITE FOR SAMPLES.

BUSINESS CHANCES
PARTNER WANTED-WITH $7,Oo-TO TAKE

S place o! decased partner in a city stationery
business, doing about 3,000 monthly.

PARTNER WANTED-SILENT OR ACTIVE-
with $10,000 in an established manufacturing

business iu Toronto-large profits.

GENERAL BUSINESS FOR SALE IN ONE OF
the liveliest ittle towns tu Ontario; stock fully

assorted for spring trade; about $5,000; favorable
pries and terms.

MACKINTOSH & PETERS,
MASONIC BUILDINGS,

TORONTO.

WANTED.

Tenders wil be received addressed to the under-
signed up to

Friday, the lt day of June, 1883,
for the purchase of the whole or any part of

$17.5,000
of Thirty-Year Debentures of tbe City of London,
bearing Five per centu interest, payable half-
yearly.

Debentures will be issued in either currency or
sterling, tu suit parties tendering.

Tenders will only lie recelvedon forma, which,
with all requisite i rmation, will be furnshed ou
application to John Pope, Treasurer of the City of
London. F C. . HYMAN

OhimnFinance Commitice Ci y o! London.

JAMES LOCERART. B. MLLIOKAMP.

James Lonkh&rt & Co.,
TORONTO & MONTREAL,

DRY G ODS COMMISSION AGEN 1 S
Bepresenting the followlng well known Properties.

Ontaro Cotton Mills CO, Hamlton; Waterloo Wool-
leu Mills ; J. & A. Clark Bullock's Corners; Hespeler
Manufacturing Co.; Galt Knitting Co.; Peterboro
Flannel Mins; S&i.ngby & Sou, Blanketa, Brantford,
sud Ontario Worsted Ce., Elora.

We eli .ly te sh Whoe.ale 'Trade.

To Far s ai Coutly Store peeDe'.
ON HAND BEST BRANDS

TENDERS ur U U UUENGLISH FINE DAIRY SALT,
comprising

HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND

Il large .r s*mail sacks.
Price List sent on application.

JAMES PARK,
St. Lawrence Market and 161 King St. West, Toronto.

PENCERIAN E
The e famous Steel Pens com-
bine the essentialqualities of

Elasticity, Durability and real Swan Quill action
and are suited to al styles of writing.

For Sale Everywhere.

BUNTIN, BOYD & 00., Montreal.
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1
20e. and inferior at 15c.; dIlls sell at 124 to 13a.
Fresh tub is scarce and steady at 20 to 21c. for
choicest. Cheese in moderate demand and firm,
stocks still being small; the finest makes sell at
14 to 15c., and medium at 12J to 13e. Eggs
have offered freely and prices are lower in conse-
quence ; boxed lots rell at 14c. Hops inactive
and steady at 90c. to 81 for single bales. Pota-
toes firmer with sales of car lots at 60e. on track.
Bacon has been in moderate demand and firm;
long elear is held at 11e. for car lots, and small
lots sold at 111 to 11ie.; round lots of Cumber-
land eut sold at 10a. and rolls at 121 to 12j;
small lots bring 1 to je. more. Hams in better
demand and steady at 12a. for pickled and 13J
to 13 for smoked Pork unchanged with sales
of amall lots at 21.50 to 622. Lard firm with
sales of a lot of tinnetsat 13, and tubs and pails
at 14 to 144e. Hogs are in limited offer and
steady, with sales at 88.60 to 8.75.

STOCKS IN sTOBE.

The following table shows the quantities of
flour and grain in store here at the dates men-
tioned :

Commission and Produce.

MAITLAND & RIXON,
Foi'warders & (ionsîo 'MrchaRta,

OWEN SOUND,
DEALABS IN

Pressed Hay, Grain and Supplies,
Lumberrnen & Contractors Supplies

a Npecialty.

Beferences by Permission-Messrs.SmithI&Keigh-
ley. Whiolesale Grocers, Toronto; The Amesian
Lutber Co., Toronto; Jhe British Canadien Lum-
ber and Timber Co., Toronto; Hugh Byan, Esq.,
Contractor, Perth; P. Larkin, Esq., Contractor, St.
Catharines.

BEVERLEY ROBINSON§
(Formerly of Toronto),

PuchasÎllgand 1Forwardi i Âent,
18 W.,,LL ST, NEW YORK.

Having special facililties for buying Âmerica.n
Manufactures of ail classes at lwest prices and best
Export discounts, a trial of this system ls requested
from CanadianImporters. Lowest freightratesand

quick despatch to ail parts o! Cana.da. EFiopen
ire ght via New York tranaferred and forw arded

promptly. Uustomi delays avoided.
Agecy business attended to. Correspondence re-

quese .

GRIFFIN & DOUGLAS,

OOMMISSION MERCHANTS
And Wholosale Dealers in

PRODUCE AND PROVISIUNS.
Gerrie's New Block, Princess st.;

Winnipeg, Man.
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STA TEMENT OF BANKS acting under charter, for the month ending 31st Mar., 1883, according to the

LIABILITIES.
NAME OF BANK. ---D

Dominion held asProvincial
Capital Capital Capital Notes in Governm't dposits fr fou. Governm'nt deposits pay- deposts depositepay-author- sub- paid circula- deposits payable Govern't deposits able aftr payableou able afteriOed.Nscribed. up. tion. payable on after notice cantracts payable on notice or on demand. notice or onONTARIO.Idemand. or on a yed and Ins demand.

a nd. a fixed day. a fixed day.
Bank of Toronto..........2,000,000 2,000,000 2,000,0J 1,341,3571 40,5................ 10,023Bank of Hamilton........1,000,000 1,000,000 975120 866,2 4! V6,099· 10500' 2,377,632 1,801,413an. Bank of Commerce... 1,000,000 6,000,000 .6,000,000 3,545,136 44,723j 900,000 3950 7174 151,0308 5 8,218,932Dominion Bank ............... 1,500,000 1,495,0 1,494,r93 1,330912 33,551 · 61333 16,784 10,00 1893,010 2795,858Ontario Bank..................1,500,000 1,500,000 170,000 1,118,339' 78,180 1 300,00 1,435 81,90 200,000 1,947,275 ,7853
Standard Banik.............. 2,000,000 764600 76,0 622,9 4j 40,862 50000 ........ 17,77 18,5i ,2840 5,1Ftdera ,Bank .3,00 0000 2966800 2,770, 5 1,801 054 83,8. .107 500! 1IR: 5 10 ,00 0 1 2,58776 ,675.719ImperialOBankowana 1,000,0 9426 , 651,5741 11,797 .................. 6,55 906 1392,571 624.186Imperial Bank of Canada. 1,500,000 1,500,000 1,499801 1,199,730 49,66 181 197 99,0860 14,171 200.000 1.4...,Western Bank o! Canada,. 1,000,000 800,000 759i9 98,420...............2000 

19370 ,2,1QUEBEC..··.--.--.61,612 115,013
Banko!ontreal ... 12,000,000 1200000012,000,000 5,591,39 1,389,635 1,500,000 517,941 190,618 ...........
Bank o! B. N. A........ 4,866,666 4,86,6 4,866,686; 5î,, 4,8.2................ 27& 9,60 438,2
Banque du Peuple............ 1,600,000 1,60,000 1,600,000 90,7741 4,186.----......... .. .25.---......... . .-- ... 89,34,35Banque Nationale ............. 2,OCO,000 2,000,000 2,000,000 787, 69,386 ............... 1··.---- 1,084,190' 4,32,92Banque Jacques-Cartier... 500,000 500,000 500,000 391,5 940,141.140,000 12,625 10,000 70 94,i5 70,752Banque Ville-Marie ......... 500,000 500,000 44,250 396454820 1 . 25,000...... 11825 .......... 07, ,64,699 28,182Banque de St. Jean ......... 1,000,000 540,000 226,090 217,750 6, 15, ............... .250,00 713,446 158479Banque de St. Hyacinthe. 1,000,000 504,600 260.710 7205,0 g. 6740 15,0 .. .......... .. . --.... ~. 64,899 286,2La Banque d'Hochelaga... 1,000,000 685,200 685.200 409,795, ,6 ............. ......... 76.895. . " .... 13,817 124,279EasternTownshi sBank 1,500,000 1,479,600 1 399,739 816,795 33,6053............. ............. "13,7991244E xchan ge R ank o C anada 500,000 '500 0o .9 ,739 441 ,5 816 ,0,2558............ ..... "--" . ,895.".-. --... ... -6 22 38 1 734,50 7Molsons Bank .................. 2,00,000 2, 000, 000 2,0 00000 41, 2950,68273............. .. "00001 6150 38 ,501,746Merchants Bank...........6,100,000 5,798,267 5,718,973 4,91 1 6,727 200,000 5,615 10,00804,61 1,101,464141 7 5 5,6 97 

.
12.3382,1,9uebec Bank..........3,000,000 2,2,500,000,500,000 42746 23,914 406 134 .. 3,49233 4,500,6

union Bank1....,070,255' 

873,8100

non Bank. .............. 2,000,000 2,000,000 115,0 807,619 2315 3200,000 4,712 13, 0 88 Total Ontario and Quebec. 193815%2881 1,415,6Tt O n59,966,66 ,144,183 54722,375! 30,759,493 2,318,064 4,264,264 953,200 754,019-1655888' 94625,NOVA SCOTIA. 7,1 ,,8 41,791,828 ,
Bank of Yarmouth ......... 400000 400,000 384,5201 97,671 38,269Bank f Nova Scotia..1,000,000 1,000, 1,000,000 915,446 126,059 100,000......... 118,64 137,375
Exchange Bk. Yarmouth. 2009 280 (00 24502jj 

................. .. i,ý ,56
Merchants Bk. of Halifax. 1,500,000 1,000,000 900.0001 72:0704101 ........10.2.4 .... ...... ..629.12727 25106 1,277,340Peo le's Bank of Halifax.. 000 600,000 , 193147 19,059.......... ... ..... 26852278,176Union Bank do 1,000,000 1,000,00 500,0 127823 261441...................... . 1................ 14,644' 3.0,234Pictou Bank ................. 5,000 5w, 00 200,000 161 ...................

50014... 
*

Halifax Ba ni Co5,000 500,000 5 ,oqo .6,425 ........... '..-.---... -- 101,5821 478,477Commercial Bk Windsor. 500,000 500,000 260,000 73,011! 3.................................................. 42,63 155 8
NEW BRUNSWICK. .--. 263 156Bank of New Brunswick 1000,000 1,000,000 1,000,000 521,329 83,674'.............. 3,345. .. . .4f1.7841 885,670Maritime Bk. of D. of Can. 2,000,000 698,000 697,800 322,7441 34,2111 50,900 97,025 ............ 15000 195,450 281,569

P e o n le 's B a k . . . . ... . . . . . . . . . ...... .. ß...32 ,7 4. .,2 1 1 . 5 0. 0 0. 9 7 ,05.···..··...1 .7 8 .. 8 8 5 ,6 7 0St. .tephens Bank...................200000,212,' .....-.-..............
Gratphn toan9666k6,22136,0,1 ............................................ 

........... .............. ....................
Grand total ............... 696846,666 63,822,1831 61,209,716 34,517 2875 4,414,····4,71.-............41 44233185 ..

34,57,81 4,14,24 1054,731 888,553 1,696,594 44,223,371, 52,559,918
ASSETS.

Balances Balances 6
Balances due from due fromNotes'nNa de a eanso! ahgenc eo! Domin'n Public rLoan Loans LoansSpeci. Notes. Cheques other or rom or rom on ties e on to or Loans oron otber s other other ment other e byMu- current Loans depos- deposits

Banks. in banks or bans or deben- than u ipa, account &c., to its in u other
Canada. agencies l agencies intures or Cana- ana- to Mu- Corpo other banks

BNAaO.'sorig tentesoC dan.® dian or nicipal- rations. banks unse-Can or aeniin thenitestock. dian. 1>O ' ~foreignities. secured cured,countries. Kingdom. bon.e

Bank of Toronto... $206,973 361,2071 205,341 & 8 4131I 1 1 .wBank of Hamilton. 104,646 77 40*1 66080 51,353 8,142 .-- 5......................131,09571 . .22596 ,C. Bk of Commerce 919,071 1,996,434 6(W,5181 372,403 2047,915......-.......152,0 3 ,3. . 22..75,9 2051 ,29,4 ............ 2,7 7Dominion Bank .... 150,128 307388 18,3941 151,421 2,047,915 ·.-........ 152,00. 5 213 3.....6 ...... 7,28,68 ,9640 ............2 ,7Ontario Bank...... 217,375 59 391 322586 127 ,261.. 4 ,2 8............--.....2000..........86 .... 6 2 103,952......... .......S t a n d a r d B a n k ...... 7 9 , 9 7 9 1 1 3 7 1 8 7 4 ,5 2" -- - - -", 3 ........." . 2 , 0 0 03. ·. .. 8 9 6 8 . ....... . 1 5 9 , 6 5 5 ........... ........ederBank ..... 374,067 414,814 1,240 51,254' 15.... 9.2..... ........... . 26 200'..........5;,6 '.t a d a d a k 9 , 7 1 3 , 1. 
.4, 8 !. ...8! 4 , 3 5 . . . . . . . .,.. . . . .... . . . . ... ..93 , 5 0 74 8 2,2 38 8. . .1 4 , 0 075 % . . . .. . . . .... .. . . . .

înk of Otawa.. 56,508 8458! 47456 1693 83,w5 1  1...77... 02 ..................... 27...8.1,328............ImperialfBank Can 262,448 255120 173,80 ,170, 81,4675 124,156...... .-...... .........140,86 4884. ,63W estern Bk. Can.. 12,674 29,150 9 ,140 20,796 6,459 12,807...... . .-. ...-..- .......... 1 .29,93

QUEBEC.4800............. *

Bank of MontreaL. 1,922,556 2,654,946 1,165905 181,14 4217,714. 1,297,30.Batik o B. N. A.400,797 545,366 281 77,108. 20.4 1,9.......................493,790 685,606 4,319,995 44248 3,9748.11 30,000.
Bank Nationale .... 137,698 208,870 75,624 161,154 14.579 2 ...................... .-....... 1,829,566 310,500 ...Bk Jae uesCartier 8,971 32 651 82,6 1 35,976 3,660 22441...........96......-...." 27,494Bank V e-Marie... 14,330 11,306 55%1 2776f 1,46 3,660 22,..Bank de 8t. Jean... 7,844 10132 9.648 77 1,64................. ...... .,··...........
B.2de St. Hyacinthe 14,540 29,418 20,7 8,57 1053.................... 2,...54 ,»00.........................Bk de H ochelaga... 24,861 27 ,239 36324 4 99,6 6 1 ,69 .................... .". 0... .4,800
Eastern Tp. Bank. 120,833 87,301 18,643i 161,159 5,680 4,583•....5....Ex Bk. of C-anada. 35,019 43,033 63,713 178953. 115,535 6..... ...... ..... . ., 0 .........Molsons ,Bank......9364,881447,797 258,7131393.........25,394 

16,978 168150 .. 5,000Merchants Bank 373,756j 727,031 62,262 38,23 1,061,067 672.5.5595,047 9499270 . 31Quebec Bank ... 94,578! 217,618 118,021 88976 63747 148,4332 4001 1554! 873 99,M.....32100Tnio Bk o! L. C 26,1 9146,8300 193 3w! 72,120l.12160-262-106.-.
Total Ont. & Que ... 5, 944 7

519,469,82-5,133,487 2,713,0371 10,440,817 1,636,881 817,302 1,264,832l 550,848 781,710113,M,56 986NOVA SCOTIA. 8,8 30000 452
Bank of Yarmouth 84,4641 85,5501 3,655 57,822 6,286, 38,590 18*213 1,998 .Bk of Nova Scotia 134,841 19,1 17 5,82 028 859 821",9

Bo!NvSota1431146181 117,39>3' 8,839' 18,773 60,%19,9130!........7.............6 
17,4918,0 ........... 50,000

Exchange Bk Yar. 20,520 16,421 1,928 20,804 13,3306............. 1. ....... 1, 7 - 1,503 . . 4MerchantsBk.Ha. 98,740 117834 7 2,041 1,330 ..... 8..... 4,470 154,356 107,949 18,520... 50,00Paople's Bk of Hal 28,242!' 66,8671 18,575 14,601, 24,147 71,279f ..** . .... ............. ...........6... 
........

Union Bk of! al'x 28, 95,185 28,205 125,186 27276 30,413 67,20617 600Pictou Banik..... 33,1«5 38667f 15 287; 21,645 3,18t1.......... .......... 80...... ... 2470 "3*'*ïCo. Bk.Windr 11,572 14,454 3 1263 1,072 78813
. ... ..... ,841.....................00N. BRUNSWICK 2984 06

2k2oN.9Brunswic7 
687,57130161,782741,4428 ,4,75711, 8,72,0130,000. 582,14.

MurtlimoBko! Can 10,168 100,6811 83 16,289 14.537f 6:4...........1. ..... .. 1....8~8î 42088P,sclel ak .,094. .... 0,87 17,.8.51 ...................



THE MONETARY TIMES, TRADE REVIEW AND INSUR1AICE CIRONTCLE.

Returns furnished by the Banks to the AUDITOR OF PUBLIC ACCOUNTS.

LIABILITIES.

Loans from Due te en- Due to agen-
or deposits Loans from or Due to cies of b cnk ces of bank Liabilities

made by deposits made other banks or to other or to other not included Total Directors'
otherbanks by other banks in banks or banks or under for e- liabilities. liabilities
in _anada in Canada Canada. agencies in agencies in going heads.

unsecured, foreign the United

countries. Kingdom.

................. 153,501 40,142 1,174 128,285 661 5,897,746 17,696
............ ................ q707 !85 M3 ........... 2,94,956 111.089

..- ....--.... 167,926.............. 1,3,422 .............. 18,460,414 237,130
28,242 ... ................ 165,125 ............... 6,424 819 600,921

.21,133 66,949 .................... 58,55 .4,842,382 85,200
.... ~2,62.............. ...... 22,539.......... 23 2........... ,3 2,938,806 46,253

~~9,4 501 4,6 ...................18,2 9744013,4 8,6S86,354 112,990
2,461.......... ..... ...i .................. 1,690,351 339,836

.................. 146,000 29,884 1,797 ;..................... ...---............. 5,343,190 217,442
. .. ...... 1,645................................. 5,122 281,813 4,072

.................. 289,900 159,184 34,654 .................... ..................... 24,88,729 1,041,971
.................................. 24,368 38,713 ......... ........ ... .... ...... ....... 6,180,828 ...............

........... . .3.074 2,418 17,079 8,203 2,183,847 91,554
19 2G2 118 86,318 6,339 2,727,430 642 745

............... 36,197 2,022......... ........... 1,372 1,728,576 79736

................................... ..................... ..................... 4,848 779,529 80,016
............... . .................... . ............ . ... ........... . ............ 343 411,360 54,055
.............. . .......... ... ..... ............ ........... ....... ... . ............... ....-... ....... I 865 801 72,655
... ........... 9.................... ..................... 1.................... 6693 9 5,516 155,000
...-........... 13,705 .................... 560 2,244 3,082,896 507.148
............ .19,630 6,623 92,097 50,366 2,980,802 43,492

108,141 103,887 195.731 46,648 7,346784 276,718
.............. 85,95 204,258 . ................... 25,774 6,814 18,96,208 73,392
-.......... .. ...... 7,532 108,598 6..... .............. ...... ·............ 5,190,292 737,661
............ 5ù,0 0 18,396 ..................... 219,098 ..................... 3,361,737 8J4,265

........... 1095,55 96,460 340,020 1,461,369 189,661 132,670,126 7,412,043

.............. . . . ......... 8,202 .................... ..................... ..................... 390,083 85,880

............ 40,000 11,851 26,472.....................3,932,720 462,050
.................................. ......... 2,474...121,744....

...... 45,378... ............ 4803 261 2,553,9 3.59,901
18,048 ..................... .........--......... 977 680,977 116,341

4,9548 1,484!,.......... 1,845 626,427 2J6.300

76,618 . .. . . . 43 817 859 862 -678 76,430
8,688 89 1596.1,09...................3,5 123809 .2....

................................. 7,18.. ............... .... I8 39,3
................. ........................ 3,638 989 ..........-.. » ....... 1,596 1,032 309 ...............

11 ,535 1,1729.8 3 9,095 1,5099...8....................................... ... 305,176 ...............

......... ......... .. ...... ............. 36,966 ..................... ................-.... ................-.. 1.982,790 843,734
......... ......... ............... ......... 85,545 128 .................... 97,354 1,079,629 3,500
.................. ........................ ........ ............ ................. ...... ......... ..... ............. .. 6 3 .......... ...

.......... 1,155,585 1,172,978 389,095 ir,50m9 245,113 146,633,878 9,135,689

ASSET S.

Other
curren
loans,

d iscoun
and

advanc
to the

publi

6,657,
2,427,

16,969,
6,061,
4,886,
2,429,
8,919,
1,931,
5,314,

861,

19,649
5,551,
3,049,
8,575,
1,477

786
53;
964

1,827
2,838
2,900
7,937

14,504
6,071
4,119

131,227

484
4,062

283
2,534
1,04,

68
991

1,331
450

2,669
1,075

147,8

Average
Other Real Mort- Average amount

t Notes, &c., over- Estate gage on Other amount of
ta overdue due Overdue (other Real Bank Assets Total of Domin.
ts and not debts debts than Estate Pre- not specie ion

specially not secured the Bank sold mises includ'd Assets. held Notes
es secured. speci- Pre- by the before. during held
8 aly mises.) Bank. the during

c. secur'd. month. month.

228 44,573............ ............ 2,080 7,446 50,000; 11A60 9,2289091 201,511 374,724
187 1,27......... 15,198....... ........... 20,550 18,282 3,720,4681 104,395 76,540
515 209,199 ............ 110.073 85,556 60,9ý21 282,383 42412 26,762,549 801,000 1,71,000
72u 24,397 ............ 20,680 11,485............ 81,553! 4,610 8,888 612 148,000 290,000
026 54,752............ 122221 96,802! 24,176 164864 2,312 6,782,841 206700 436,100
916 9,211 ............ 10,406 1,430............ 4,184 4,W8 3,666531 75,432 117 342
506 33,970 ............ ............ 15,466. 152,331 ............ 13,012,262 371,887 456,26
495 6,921.........40796 2,726î 4,00 18,5121 8 2,654 494 58,186 84,628
657 41,243 ............ 384,874 32,590 13,547, 127,539; 16,449 7,584,167 263,402 284 590
026 ............... ............ ........... ............... ............ ...----... 3,348 460,203 12,782 30,169

,505 393,161 ............ 110,158 41,809 60,006 440,000 1,482,093 43,04,794 1 907,185 3,085,156
,960 44M998 4 0 31,029 25,2551..........20,0 ............ 11428426 399 82 5L6,495
,698 51,960 84160 178,028 40,666 10,411 35,000 40,710 3,922,789 14001 90,995
,239 49.584 36,956 125,608 278,451 10,661 96,127 25,500 4,865,845 126061 182,127
,084 8,063........188,578 97,287 253,509 80,000 19' 6to 2,432,075 9,230 21,122
,312 34,745 ......... 14,610 59,8161 21,072 39,900 248,505 1,280,515 13,672 19,263
,544 20,949 ........... 7,2611 55 . . 18,7891 5,605 664,511 8,706 8,387
,376 20,494 874 17,798............ 9,123 10,9291 .......... 1.184,026 12 505 28,296
,282 55t4..........71,902 66,484 21,327 .... ....... 49,491 1743,269 24,200 27,600
,550 91,195 848 48,1551 35,171 67,259 100,000 41,1821 4,872,355 117,66 88,300
,072 815..........81,048! 29,392 8,498 105,0001 ....... 3,875,480 31,365 25,315
,967 9,010. ....... 86,081 98,082 27,936 184,000. 5514 9,998 555 356,668 258,267
,572 279,222 73,624 127,968 240,279' 69,0701 448,757 81,347 20,678,2661 388 000 631 0 0
,389 107,888 ........... 134,283 4,189 28402 69,1!5 19,385 8,273,710 96,125 231,686
,644 62,709 ........... 43,831 25,487! 40,0001 112.590 58,17 5,4683,195 26,804 100,401

,463 1,60,740 146,038 1,570,529 1,330,014 737,671 2,837,169 2302,638 206.703,779 5,774,862 9,230,789

,887 8,014............ ...................... 8,000 34,686 807,521 34,081 35,186
,528 74,199 ............ 12,650 5,619 3,457 87,864 165,542, 5,373,144 139,044 298,841
8898 10,877 ........... 10,570 ............................ 22,881 ............ 412,627 20,368 16,128
4.095 25,292 ............ 1 4,295 9,024 ............ 55.000 8,439j 3,700,127 92,650 125,60
81,998 17,1703.......... 9048 .5,900 37.768 1,374,599 18.05-5 69061
1,094 22,574:.. . 3,2961............... 48.000 80.940 1,239,803 26,394 119,322
1,8t4 3,175 ........................ 11,500 43 1,146,386, 32,431 37,504
6,879 31,290 5,000 2 145....... .......... 6,836 1,552,1221 16,891 75,406
0,474 1 8,938 1,159 47,84 1,600 ................... 6O 662612 11,418 14,948

9,944 81,183 2,000 68,729 41,104 ............ 30,000 12,0001 3,552,638 85,590 199,188
5,085 95,056 1,436 57 59 ............... ............ 4,:32 2,188 1,626,45 19,000 1,80

8 0 ............... ·.-....... 2,725 10,908 ............ ,600 1,850 65738, 35,90 .. .

0,239 1,988,543 155,634 1,787,198 1,400,4151741,129 3,144,867 2,653,094 228,809,097 6,316,726 10,272,531

J. M. COUBTNEY, Deputy Minister of Financ.

March 13th, 1883.
E. R . CLARKSON,

26 Wellington 8t. E. Toronto

COUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,
STRATFORD, ONT,

Exclusive Counter Check Book Manufacturers and
sole Patehtees on this Continent for the same, wM
submit on application an extra clos" price list for
their celebrated Check Books, made in 10 different
styles and sizes, either oblong or square, fly leaf or
book form. AU orders will have prompt despatch.

GORDON & MACKAY.
Stratford, Ont.

Notice to Creditors
Of JOHN ALEXANDER WIGHTMAN, of Port

Ferry, trading under the filrm name of Wightman
Bros.
Notic" is hereby given that the said JOHN ALEX-

AND>ER WIG TMAN bas made an asignment of
his Estate and Eff.ecta to VFdward R. C. Clarkson, of
the City of Toronto, Accuuntant, in trust for the
benefit of all hip ' redtors and tliat 1 ei sons having
claims again-t him a.e reguired t-b set d in their
names, residences, and particulars of their claims,
and the nature of security (if any) beld by them, by
letter, prepaid addressed to the undersignoe, on or
before the 16th day of May, 1888 And rotice iç hereby
given that atter that date the said Truetee w 11 pro-
ceed to distribute the as ets of the said John Alex-
ander Wightman aming the parties éntitled thereto,
baving regard only to the c!aims of which notice
shall have been given. and that he will not be liable
for the ass ta, or any part thereof, so distributed to
any person or persons of whose debt or claim ho
shall not then have had notice

k. B. C. CLARKSON, Trustee.
26 Wellington fîtreet E., TORONTO.

April 3rd, 1883.

110 LAND MORTAE
Debentures of $1,000
each; ô years will paf
Investor 6 per cent.

Apply at once. Box 199, LONDON,0nt.
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1

A

A

IEW 8RUHSWICK 001101 MILIS,
ST. JOUfN, N.B.,

WM. PARKS & SON,
Cotton 8p/nners, Bleachers and Dyers,

Have been awarded Prise Medals for

.t the Toi,. uto Industrial Exhibition,
Four Silver Medals and Three Bronse.

&t the Montreal Exhibiton,
Silver Medal for "Best Exhibit."

Lt the Kingston Provincial Exhibition,
bilver Medal for " Best Exhibit."

And .First Prie for thoir cel.brated

BEAlU WARPS,
COTTON VARN,

CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturerx' Knittïng 'ttons and A pron Checks.

The smoothness and even finish of the Goods.
Brillian-y of Colour, resulting from the use of the
Saint John Waters" cannot be excelled.

AGENTS:
ALEI. SPENCE, WM. HEWETT,

Lemoine st., Montreal Il Colborne St.,Toronto

Notice to Creditors
-or-

J. FLANAGAN, OF OTTAWA,

DRY"GOODS MERCHANT.

Notice is hereby given that the estate of the said
J. FLANAGAN, bas been transferred by Mr. J. G.
Robins-n, (to whom it was assigned in trust for the
benefit of all creditors) to Mr. W P. McMaster, of
Toronto, the principal creditor, and that persons
having claims against the said Flanagan, are requir-
ed to send in their names, residences, and particulars
of their claims, and the nature of security (if any)
held b v them, by letter, prepaid addresse4 to the
undersigned, agent for W. F MMaster, on or before
the Seventh day of Mav. 18-3. And notice is hereby
given that after that d'ate the said trustee will pro-
ceed to distribute the assets of the said J. Flanagan
among the parties entitled thereto, having regar4
onlv to the claims of which notice shall have been
given, and that he will not be liable for the assets,
or any part thereof, so distributed to any person or
perso a of whose debt or claim he shall not thon
have had notice.

: 1
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Leading Barristers.

NDREWS, CARON, ANDREWS dA1 PENTLAND
ADVOCATES,

Corner of St. Peter and St. l'au Streets,
VICTORIA CHAMBERS, .- - QUEBEC

Solicitors for the Quebec Bank.
7RD. ANDBEWS, Q.O. FRED. W. ANDREWs, Q.O.
A. P. CABON, B.C.L., Q.. . A. PENTLAND, B.A., B.C.L

BEATTY, CHADWICK, THOM 8
d BLACKSTOCK,

Barristers, Solicitors, &o.
Mr. W. A. REEVE, Counsel.

OfEoes, Bank of Toronto, oor. Wellington and
' Chureh Streets, Toronto.

W. H. BEATTY. E. M. EADWIOK.
D. E. TEOMsoN, T. G. BLACRsTOCE.

BEATY, HAMILTON i CASSELS,
Barristers, Solicitors, Notaries,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
JAMES BBATY, Q.C. J. C. HAMITTON, LL.B.

ALLAN CASSELS, B.A.

BGG8 d WOOD,
BARRISTERS, Etc.,

Opposite the Court House,

WINNIPEG, MANITOBA.

SON. s.0. BIGGs. E. M. WOOD.

D ELAMERE,BLACK, REE80R d KEEFER,
BARBSTERS ATTORNEY,AOLICITORE,

ETC. rITicE-No. 17 Toronto Street,
Conmumers' Gas Company's Buildings) TOONTO.

T. D. DEL.A MuEn, DAVIDsON BLACK,H. A. BEEsoR. RALPE W. ERE EB.
E. TATLOUB ENGLIS.GIBBON8, MoNAB å MULKERN,

BARRISTERS & ATTOBEYS,
OrrIon-Orner Richmond & Carling Streets,

' LONDON, Ont.
GEO. C. GIBBONs. GBO. M'NAB.
P. MULEEBN• PRED. F. HABPER.

GLASSI GLASS & LUSCOMBE,
Barristers, &o.,

LONDON, ONTARIO.
GLA&SS <G GLAS8S,

Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASs, Q.0. OHESTER GLASs. T. H. LUSCOMBE.

M ACDONALD TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HARGRAVE BLOCK,
MAIN STREET,

- WINNIPEG.
J. B. MKCATHU, HUGH J. MAODONALD,
J STawART TUPPR, H. J. DaxTR.

MOKENZIE, RANKIN 4 BROPHY,
BABRISTERS, ATTORNETS, &o.,

Main Street, Winnipeg, Man.
PRED. KOEENSIE. O. 8. RANEIN.
GERALD Y. BBOPHY. EDGAB 0. GOULDING.

08E, MACDONALD, MERRITT d
COA TSWOR TH,

Barristers, Attorneys, Solicitors, Proetors,
Notaries Publie, etc., etc.

Offoes: UnionLoan Bldgs, Nos. 28 &80 Toronto St
P. O. Drawer 2698, Toronto.

*r. E. BosE, Q.O. J. H. MAODONALD.
W. M. MBBITT. E. GOATSWOnTH, Jr.

*A Commissioner, etc., for taking affdavits to be
nsed in Quebec.

ESTABLISRED> 1836.

Telephone Communications between ail Offices

P BURNS,
Wholesale and Retail Dealer

COAL &WOOD.
ST8 YON lftat8 åfe , r FRONT h BATRIST

T OBONTO vill receive prozp ateTio.EAT

LOAN COMPANIES.
Agricultural Savings & Loan Co.~...
Brant Loan & Savings Co ...............
British Can Loan & Invest. Co.......
British Mortgage Loan Co......------...
Building_& Loan Association.......
Cana Landed Credit Company.....
Canada Perm. Loan & Savings Co..Canadian Savinga h&Loan Oc.........
Dominion Sav. h Iav. Society.

n..... Loan C ......................
Farmers Loan & Savings Company ..Freehold Loan & Savings Company...
Hamilton Provident & Loan Boc ......
Home Savings and Loan Co ...............
Huron & Erie Loan & Savings Co ......
Huron & Lambton Loan & Bavs. Co....
Imperial Loan and Investment Co.-...
Landed Banking and Loan Ca.............
London & Can. Loan& Agency Co.....
London Loan Co ... ·.................
London &Ont.Inv.Co............
Manitoba InvestmentAsc..........
Manitoba Loan Compan ..-.........Montreal Building As"ociati "Montreal Loan &ortae C .....
National Investmentci :...........
Ontario Industrial Loan & Inv. C."..,'.'Ontario Investment Association.
Ontario Loan & Debenture Co.".
Ontario Loan and Savings Co Oshawa.
Pe ole's Loan & Deposit Co-..........

Estate Loan and Debenture Co..
RoyalLoan and Savinge C...........
UetLoan&Saving Co.g.........Western Canada Loan & Savinga C&.

50
50

100

50
50
10
10

100
50

100
100
100
50
50

100
iw

50
..... iâ

50
50
50

MISCErLLA1NEOUS.
Canada Cotton Company...........100
Montrea Teleg .p.. ................40.000,000 ,000,000......New City Gao Co., Montreal....*.. 40 ........ 36.. ................. 18 1691 6725N. 8. Sugar Rennery............. 10 ..""""""" ...." . .'.. '...... 18 16 8.5B. & O.,Navigation ................. 100 """"""... --. ''"'.. ..... ·..... 52250Starr ]CI Co., Halifax...". . 100 ................... 25 75.00
Toronto W 800, ...........00.....: 5 7~.9 M ,105 105.00

INSUBANCE COMPANIES. IlSCITS.jLfd>1

600,000
180,000

1,850,000450,000
750,0001,500,000

2,000,000
1,00,00010002,044,100

1,057,250
1,050,400
1,500,0001,000,000
1000,000

850,000
629,850
700,000

4,000,000
659,700

2,000,000
400,000

1,000,0001,000,000
1,460,000

306,9002,650,000

1,000,000300,000500,000
500,000

400,000
2,000,0001

569,485 61,000
121,000 6,000
267,066 15,000
181,813 27,000
747,574 53,00066,990 125,000

2,000,000 1,000,000
603,908 87»54
883,M21140,000295,847 8,500
611,480 75,857
690,080 261,500

1,100,000 95,000
100,000 25,000

1,000,000 820,000
280,090 32,000
612,400 81,000
810,977 20,000
560,000 215,000
418,800 48,547
400,000 50,000
100,000 3,000

.·.... · ·. ·. · · · · · · · · ·.... . .
471,718 45,00
550,000 64,000
292,000 15,000

84,785 10,000500,000 500,000
1,000,00 226,000

300,000 50,000487,048 42,000
846,218.
299,603 24,000

6001,000 16)000

8
5
4
84
4

84
8
4

107 54.00

102108 575
1224 61.502 113.00
1229126 6200

120 6000

172 172.00

1581 160 79.75

108 112 110.00

1 185 67.50

118 118.00

198
-724 75 86.251038.....

1064 162

129 181 64.50.124 62.00

10 58.00
95 96 48.00

188 186 -67.0

ENGLIsH-(QUOta«one on LondonMarkdt, APr. 7.)

Shas. d NAMx or COMPANY Sa.

20,000 5 Briton M. & G.Life£10 A1.50,000 l £ C.UnionF. L. & M 50 5 19 215,000 10 Edinburgh Life ... 100 15.50,000........... FireIna.Ass ...... 10 2 21 820,000 £8-10 Guardian.............. 100 50 63 7012,000 £7yrly Imperial Fire ...... 100 25 148 148100,000 89 Lancashire F. & L. 20 2 6 si85,862 £8 London Asa. Corp. 25 194 57 5910,000 1sed Lon.& Lancash.L. 10 27.40,000 0--0 Lon.& hLancash. F. 25 24 4'4q87,504 16 Liv.Lon.&G.F.&L 20 2 21 2280,000 £2-10 Northern F. & L ... 100 .
40,000 £1 North Brit. &Mer. 50 8f 28j4296,722 Phonix ............ ..... ...... 255 265200,000 386d een Pire & Life. 10 1 2j 84100,000 £1-5 yalInsurance ... 20 3 29 8050,000 74 Imp.F&L 10 1.20,000 10 Scot.Prov. F. & L. 50 8.
10,000 £9-10 Standard Life ...... 50 12.

CANADIAN. April 18
10,000 5-6ra. Brit.Amer.F. h M. $50 $50 1154 1202,500 74 CanadaLife. 400 50.
5,000 5 ConfederationLife 100 10 3m0
5,000 10-12mo Sun Life Au. Co. 100 12 $24J
4,000 12 MnraAsi~, 5 5............ 5 ylCanadian.100 18 1595,000 10 QuebeoPire.... 100 65
1,085 1.5amarin.1002.000. 10 nCityFIre 1090.000 ' f 9-1*M 'Qdru&*5vl4lui148

Canadian Govt Deb.e6 et 188.4DO. do. 6V ct. Inscr'bd Stk..Do. do. 6V ce. stg., 1885.
Domi'on 5 Vit. stock 19 Of I. . B. Ian

Do. I do. do .................
Dominion Bonds, 4 p.c. Iflä"Ln.,Stock.
Montreal Harbour bond 6 .o .........

Do. Corporation 59 ............
Do. 5Vpot 1874 ........................

St. John City Bonds.........Toronto Corporation 69ec,............
Toronto Cor. V et. 2904 Water Wks. Deb...Township Debentures ô6 ot .............

RATTWAYS. Parvl Lon
1Shar1 April 17.

£100

100100£20 10

....

100
100
100

......

Atlantio and St. Lawrence...............
Canada Southern ô p.c. lst MortgageGrand Trunk ordinary stock............

Sp.c. perpetul debenture stock.....
Do. Eq.F.M.Bda.1ch.6ôo

Do. Eq. Bonds, 2nd charge...
Do. PFini Preférence,....Do. SecondPref.Stock.........
Do. Third Pref.Stock...........

Great Western ordinary stock.........i
Do. 5 V. Preference ..........
Do. ôVe. Bonds, 190 .

[nternatlcnal Bridge 6 .c. MortRdo
DO. c. Mon. 1Hd. nd sertes.Midland t. tg. Bonds 1908...

Northern of Can. SVc. First Pref Bds
Do. do.6Vc. Second do...Toronte, Grey & Bruce 6Vo. Bonds

Wellington,Grey h Bruce Ve.1stM.

April 17.

1021
108
108110

106

M1

las
98

116

107501

151lig
112

94.
104101

674
97

DISCOUNT RATES, London, Apr. 7.

Bank Bill, 8mn . p .
Pede BUis, " 7 "''.""''"'

THE MONETAR TIMES, TRADE BEVIEW AND INSURANCE OUBONIOLE.

STOCK AND BOND BEPOBT.

CLOSING PRICES.
BANKS Capital Capital Dividend _ _

,AK8'bsor'b'd paid-up. Rest. at Toronto, Cash value
___6 M.rnths. April 18. per ahare.

British North America...............£50 *4,86,000 $4,866,66 1,215,030 8 p.c 1121.Canadian Bank of Commerce ........... $5n 6,000,000 6,000,000 1,650,000 4 1844 675Commercial Bank, Windsor, N. 8. ...... 40 &00,000 260,000 78,000 47.25Dominion Bank .................... 50 1500000 1,500,000 750,000 5 la 199j 99.00Eastern Townships Bank............. 50 1,50,000 1,397,659 270,000 8s gg.. g9.. 9.00ExcF e Bank............................ 100 500,000 500,000 250,000 4 148 152 150.00Fderali Bank.......................... 100 2,966,800 2,631,610 1,800,000 8i 160 160J 160.25HailtaBankng Co ................. 20 500,000 500,000 30,000 8 108 21.60Hailton....... ................................ 0 1,000,000 852,580 185,000 8 114 ut400ImLerial Bank········............ 100 1,500,000 1,472,000 504000 4 1424 149à 142.37JLa Banque Lu Peuple....... ........ 50 2,000,000 1,600,000 940,00024 79 81 40.00La Banque Jacques Cartier............ 25 500,000 500,000 125,000 s 7 105 20.25La Banque Na onale........... 100 2,000,000 2,000,000 150,000 ...........................Maritime Bank....... .............. 100 697,800 697,800......... ... ....... .......Merchants' Bank of Canada............... 100 5,798,267 5,698.66 50.Merchants Bank of Halifax.................. 100 . 1,000,000 1 0,00 180 130.00Molsons Bank ........---........................ 50 2,000,000 2000000 4M,000) 4 128J 61-87Montrea ....... ......... ......... 200 12,000,000 11,999,900 5,500,000 5 201 201f 408.00New Brunswick.................... 100 1,000,000 1,000,000 400,000 4Nova Soti....................................... 200 1,000,000 1,000,000 400,000 4 151 302.00Ontari ..Bank ............. . . 100 1,50,000 1,5,000 225,000 8 u14 115î U5.00Ottawa ...... ............ ... 100 942,6W0 8M,921 60,WO 3 .......... .........Peoples of Halifax................. . 20 800,000 600,000 50,000 8 119* 22.05People s Bank of N. B. .................. 50............. 150,o000..............5Pictou Bank..... .................. 40 500,000 0 50,00 8Quebec Bank......................-... 100 8,50000 9,50000su5<300......3...$...........d....Bank.............. 50 764,600 762510 80,000 5775Tor.nto.... ......... 100 2,000,000 2,000,0001,000.00019 18Union Bank, Ha a........................ 50 500,000 500,000 80,000 3 114 57Union Bank, Lower Canada ............... 100 2,000,000 2000,00050.........80 85 850Union Bank PE................ ......................... '500.000...................Yarmouth.......................................... 100 ............... 3883,970 20,000 4.·.

-1-1-
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Leadlng anufaouro.

- --- -

mxulÂACTUE» n-r T»i

8iMOND8 PA TENTED PROCE88,
HVIgven such Loeantisfanotion, o

~~n~~l e h.principle 1.temprin ofne .m e°to d

W; ad he«reatrour Coscu nw viioe tched
Slbeovn unu motLThose Who 1k. n nioely tom-

Pond Sav viiido veli b give them'strial.
uanrdware Nerchant for the BIMONDS

SAW.=adme tbt it inluetcbsd as mach.

R. H. SMITH & 00.
B3T. CA&THÂRfIEB, Ont.

L SOLE MANUF CTUBES forthe Dominion

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 FoiREast•
TORONTO.

JAMES HALL & 00.
BROCO VILET, Ont.,

Ln1factui'en0f Gloves a11 litas
And Dealers in Indian Mooann.

N,B.-Pa CAIi nd Buci Goons a Speoialty.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book and Fine Paper.-

JOHN E. BABEBE

WM. KENNEDY & SONS,
OW3DN~ BOUNI

NAnWAOTUMU or

Steam Engines,
Wood Work Xaohinery,&c.

uSleWh unsaii. sLe"e wase
Wb.asma. UiliHahim.Y a peiaiy.

Lieading Manuifolurer.

CAST IRON

Steam -ftings,.
Ell, Ties, lanifolds, ises,

"~, &rý, &r

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINES, &o.

E. & 0. GURNEY& 00.,
TORONTO.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERSa
giPEOJIALMiE

Coach PainterW Colora,
Cottage Colora, (Ready Mixed)

Reds for Agricultural Implements.

JARVIS

Leading Mn~os

NAPANEE GLASS WORKS
-Capacity 40,000 Boxes--- o- .

JOHN HE.RRING r. SONS
soLIoITU OEDEES 1OR

AU @ises, single and Double-Thick.

FAC URS8l4re ag ant breakago, Biave ime andmyoey,and gel à su4e rio U1. Und in your
wre no or SP RN ELIEBY.

COBOURG CAR WORKS.
ALL KINDS OF

RAILWAY CARS
Manufactured

At the

SHORTEST NOTICE.
Warranted to give satisaction. Applicatios re-

garding trma mayboment or

Oobourg. Ont.

Steam Pumps.
NORTHEY & 00.,

TORONTO.

-SEND FOR OIRCULAR.-

PATENT FURNAE TBMBOIL.RS

The mame prineip as 1h. SrEN nas o e'
, uts vtr aes th hol a on of th. dre.

WIUM miidb% aseFulvtuln bincluin
smronings, vltt ho snvdust, logvood chips,

co o o vor 2,Obtoile'rs etinnîbla vay in0th. Unh*ed Slalom
n aada. suSond for Ciroular.

JAS. . ANNETT, Agent,
110 KING ST. (P.O. Box 33), MONTREALQUE.

Please ,nenNon fMi paper.

v
MON nBBGEu, VIDUOT, ooS, Tulâ-TA.BLES,.

.. "PIar.s 8p.einions and aiumats furnished on apphation..

Onu rfer Ithe feaoliog 'a'lAvnn-WlnduoràAn"apolaO aQ. .O O., oth E t r a
Wofland, Toronto, Grey &Bruoaco Ginord * Huro, Canada Ablantie, OnadisaP auiflo, t1 h.eun

cL&iplesOf ondotaMto.UBayil, hrbrokeBobongonDovnio, St. y -ote.t. Ceunr
PhAupsbur &o.,a& o OFIO& WVrESKINO T. EST TORONTO

4 Strachan Ave., Toronto.

Jbwith all the Latest Improvements, the Father of all OUT-OFFrriS 0;ISS-ENGINES. It has many imitators but no equalsHarris: CVVissV AU claus et.1OILECR W@URK, XILL »Wols aMd
,cadEi4=s* a, .Shat", gng-e»,&'

cw ALL WORK GUARANTIED SATISAOTORY..

TORONTO BRIDGE OOMPANY.
mm

1187

w
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Leading Mannfacturers.

THE PENNAN
MANUFACTURING CO., Limitod.

Manufacturers of

Ladies', Misses',
Gent'suand Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also The Celebrated PATENT SEAOK-
iOSE RNmoot and WequaRito ,handknitting, ln 'CoTTOM, alYKBINOWO@L

th tb p yhesa, doubla toes for Ladies, Misses

Mll.at PARI8, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE & CO.,
MONTREAL AND TORONTO.

Pads ManufaCetung Co . Umld.
MANDAOTUERs5 O,

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &c., &c.
WORKS AT PARIS, ONT.

R. J. WYLIE, Agent.
TOBONTO.

The Wholesale Trade only supplied.

IcCRAE & coup
WOOL & WORSTED

8pinners,

HOSIERS&WOOLLEN MANUFRSa,
GUELPH, ONT.

McCrae & Co. would call sDecial attention to theirCotsweld Knttisng Yarnm-the strongest in th.world-made from Canadian Cotawold wool.

THE OSHAWA

MALLEABLE IRON Ce
Manufacturers of

MALLEABLE
For all kins of

IRON

AGRICULTURAL IMPLEMENTS,

PATENT 13CREW WRENCHES,
OSHAWA, ONT.

1828. Established 1828.

J. HAR RIS & 00
(Formerly Harris & Allan,)

ST. JOHN, N.eBB

New Brunswick Foundry,
Railway Car Works,

Rolling mil
Manufacturera of Bailway Cars of every descrlp.

tion, Chilled Car Wheels, Hammered Car Ailes
Baiway Fish-Plates, Hammered Shafting and
Shape., Ship's Iron Kneesand Nail Plates.

MoKECHNIE & BERTRAM,
Canada Tool Works.,

DUNDAS, ONTABIO.
Car B&Ull4&a

ULMetc
Tenersgivn, ai rie L sud

TORONTO PRICES OURRENT.-April 19, 1888.

Nam*e o Article. • Nme cf ArNm cle. Wh&Iosale Name t Article. Whole
_ _' " -t-& =Ba-- -

37~w: V brL)fLo.
EuprExtra~.Ex ....................

wtrors BaIera.Sprlng wheat, extra
Ou eie.-.......--Ba, ..o...........

PaUlwheat, O
No.82Wh ,No.1 ..

Sprig Wheat, No. 1
" " No.9

Oats, ....................
Barley, No. ...........

" No. 8aExtra.
Pea No.8...........
POB ..e.............

..................
TimothySeed p. bu.
Clover " "
Fiax " 100 lb.

garevisions.
Butter, choiceLlb.

Cheff .............Dried Apples.
B Mess.
PorIssMess.
Bacon, lon clear ..

" Cumberl'dcout
" B'hist=amni

Hams ..................
Lard ..................
Ee -erdo .

p ................
ressd o.............

Shoulders............

Spanimh Soie, No. 1.
Do. No.2......

Slaughterheavy.
Do light ...])0 :::::: ::::::Buffalo............

nam........
Klp Bi, ore1h .

Engiuh ...
44 Domestie

4 Vlb........
French Cau!.......

EnameuedCow,pft
Patent......
Pebble Grain.
Bugs.....-.........
B=at,light
Bumac
Degr................

mide skiSa% IrlM.
Steers, 60 to 90 lb.
T ...........
Curaiedinpce
calteln, green

"cnrei..
Sheep.kin..

F1ee, omb' od...

iulled combing.
Super............

xtra ...................

Salt, Etc.

Liv looarsebg
Caa1=1nPbbl..
EurekaI per 56 lb.

Washimng ily
Bicc's dairy s

4 45 4 50

i ààS45
1 35000
520
8 75

16001
10os
101
099
1 ce
104
100
0 45
0 72
087
062
050
077
065
064
220
8 75
8 10

4564 45
000
530
4001580

104
1021 (0
1 07

1051 050 47
0 78
068
063055
0 78
066
2 M0280900
325

091 023
0 16 0 200 1310 144
009i 0 104
017 018

14 00 17 00
20 50 2900
011 0114
0 10 0 14
o is 0 14
0 12J 0 1l0 i 0 14
014 015
090 10()850 875
008 008

0260 u
ose
02,r
0o 251

ose
030
084
085
070
060070
050
0 0
1 10
025
021
0 17
0 17
0 14o 
040
0 -
0 05

008007
007f

0 n

o 18
1 25

081

080
0 19
0 00
0 18
0 26

090
1 85
0 w
000
0 w

029
027
080
028
028S2
0sa
040
1 100 75
065

S75
065086
185
028
028
019
020
0
0
050
'007
005
006

000
000

oi
018

1 5
005
0 09

021
0280 19
028
0 88

Sawn Lunaber.
Clearpine,lin.orover 88008900

Clearaàd piokingeIn. 102500100
Fiooriag, l à4 Alin.::. 5

O bogardi .. 12 la0 100

ShileXXX, 16 a... 2 2 75
Lh xx- ~........160 180ath..................... 00 000

Panta, &c.
WieLeagenune

in 44 ','Ibo......DO. No ••............
0, S...

White Led,.qw4 ..
Boed Iiad.
Venetian Rua ing.I

'VrnIuh, No.1fr.Befov cre r

10 w 006

002 00
009 009
07 090
110 1925
1 00 1 10

0085 O 874

o,.: Gov. Java,V1b
mio ...........
Jamaica.........
moche.....
0elloa native

8e planta'tn
ra nt,.eai.d...

Sa0lmnIha bris

Bam Vleina, LayeraLondon New
"S!tOanaa.-....
"Vainti'snev

Loose Musete ..Currants Prov'
"6 Patras..

vostissa ...............
Prunes ..............Almonds, Ivica..
Filberts ...............

Molasses:...........
yrfps: Common......

Amber.
" Pale Amber.

Rios: Arracan............
Patna ...............
Carolina .........

Spio: Allspioe.
Casiswhole V lb...
Cloves ....................
Ginger,ound.........

dac.-Ca, root
àM e ........ ...............
Nutmega . -----.
Pegper, black .........

white............
Sigrs: Porto Rioo:

Dark to fair ........
B ito cholo..,.

'aam.nrefne ...Standard GnaulalV
Bedpath ParisLump
Scotoh Benfned........

Y ha. oom.to good
N inetochoice

Nagasa. com.togood
" fine to choice

Congou A Souchong
Ooo¶good te fina,

ormaie...
Y. Hysoncom. te ri°o- etho os

Extraoho°me...
Gunpwd, comtomed

" med. tofine...
*~fine te fineat...

Imperl............
Tobasco ,na 8f

Dark. ......

BrIit s'rtsgd to ne
ehoice...

Solace .................
Gold Flake ............
Globe chewing.
Victoria " .......

Wimeg,'Li'ue'",'

Aie: açllsh, pt ..,ts.4 qts ......

Porter: Guinness, pts.
il qte.•an'es'yo

Marleli' 7 do
OtudDpulàco i

P. Casftifon &*Co..
AMat on & Co...

B. D
44Green cases ...

Booth, Old Tom......
RM: Jamaica, 16 O.p.
Demerara, "

Wimes:
Port, common .........

S fine ol1............
Sherry, meium......
Waes • 01...............

Whisky:
Scotch .............

unville's Irish, do ...

Alcohol, 65o.p. Lg1
Pure 8ps " " al

4. 50 do 0.
" 25 u.p.

F'mnfl Wà'kl(
Ohd Bourbon ce a

44e andk a...
Eye W hskey s 1

Beets and siee.
en's Calf Boots........
fi Klp Boots .....
"f Ki Sto u.......I

No. Stogu.
sRndsBuff, Congal

Bo XMS.

WO'BaseBals

Battos.-........j
.. oBals...Glases'Bals.

Battua..........
O B ah 0--

1018 02-010 0114,
015 022

080 084015 020022 025
082 085
9001000
6 75 7 0
o 7 2 143
8 00 000
0 li0i
2 65 280o0140070 07 000

0 010
008

009 010
010 016
040 043
0 55 0 57
063 066
072 075
8 55 8 900 04f 0 O5
0 0 010f
017 0201
018 020
088 042
025 085
028 09w
100 190D

75 1 350 16 0 17
0 25 0 00

0074 00740 07 008
0 071 0
009 0
0 10 0
007 0 07

090045
021
080
020
080
045
020088
050
0200 86
05
097

ose

070038
07010 88
o 70085
0 74

085
055
028
040
0665

0 5085
046
0 0085
0500 75
080

040
042
060
080
050080
093
080

165 175
255 275
1 65 1 75
260 260

U 50 Ul75

001n95
9 50 10 00
900 985
9 00 925
9501500995 237
220 283
f 05 4508925 8 50
00 w650
275 800
254 265
1 25 1 75
250 400
2 25 275
a800 450

8 808350

099
1 00090

045058

050
0450 75

2 50
2 25
280
1501 75
1 75
150
1 60
1251 10
100
100
090
1 75
090
080
00
050

890
375

1Pald2 75
2 76
950
1 28
188
1 88
180Ise

8 75
895
800
200
240
g d20
900

1 01 60
10
100
180
9275
115
100
090
0 78

24n (4 "W&.)Bars per lb.
Ingt ........ ...

C4 (kmo) Bur....

10 t
o60

Jd g
1 0

01b

d. and 5 ..8 d.... .......

P. A F... ..
rlar. ..... .

Bet No. 9...............

-o ... 8.................

tron: Pig-Langloan...8nmmerlee............
( arnbroe.........
Nova Sotie No. 9 ..Nova Soi bar ......
Bar, ordnary.........

Bedes, l in. or over...
op.-Coopers.......

Band.........
Boer Pas...-...

"Rivets, beetCanada PlaIes
Clifton... ............
Thisa le. .................
Boars Head...........
Pontypool. .-.
Pen . - ...... .

No 6orBdlelbs.

Ole p a e . .•........

G a v i ro n ire o..... 

Barbi vire, gaWyd6
Ooillchain lian.Windose Glass:. ~....

25 anidar.ga x 0 d ........... ntypdo. ..............

Tisa ~4.: : Coe

10 Chrcal

Caa b1sta par kg.
"po " FFF....

Pe rife...........
o Pe, Manille ~~.

Sisali.....a.t, Burrell's i
"" Db.Ss een outter......

Petrlensua.

.25anado,.......0.br.s.,'5x W o °b. ......

&meri n1 We f
N Water 

I .l..

Oi-nmp. Gai...

Palmn per lb.......Pard,e.Nol Morse
or.No. 1

ranse, Bav ..-.Linseed boiled
Olive, V 1mp. gal
. alad'........... ...

pale..........
Spirits Tufpentine.~

oes Cape............

lueVitriol.....
r o .....-.........

phor ..... ......

e Ml.ebore.........

D utie ...............

um.................

en an .................
Are.... ...

PariGre

Ioie..........

..B.arb, k.g...
..A .•..-......

028 0m
ose 029
019 020
025 028005

0 0
o0 0 05t

805 810
885 001)
875 885
410 4 00

000 10

0 0
0 00 0

27 002750
00 00 0000
00 0000 00
-00 00 00
006 20210 215
000 450265 275
265 275
800 400
500 600
880 885

880 385
0 0 885
000 88
000 885

20 000
9080 0 05
260 280

0 07 000
o 0 005.

2 00 a 1l.
215 25.

20 U970
018 0186

0 Oak 0 084 75 5 00
550 575
725 750
925 9som475 500

850 000450 00w
415 0057 5 000
0 1%0 O 18.
010 0 11
8 80 9 06

10 d 10 e
825 850

106000w0(0
88090 gu

Imp. iait

0 25 000
028 000,

œ00500
066 060.ý
007 010
100 0 00.095 000
0 67 0069
0 71 073.
1 40 1 50
910 a20
800 80
085 0 90.
090 095
0 82 0 85

0 20 0 22
0 02 0 02

006 0 07,
0024 008
0 14 017087 088
0 14 0 11
0 14 0o 1
085 040.
00 003
009 010
012 0 14
014 017
085 075g
018 014d280 2993
500 525
0 17J 0 18
O22 091
200 220-
010 012
200 935-
0 .ON 0 10
0 35 0 Oi
040 046
0o i 0 0

825 875,
80 O0 os.

J ' .!R L 0.a
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CANADA LIFE ASSURANCE 00.
ESTABLIKbED 1847.

CAPITAL and FUNDS ANNUAL INCOME
nearly over

$6,000,000. $1,000,000.

DEATH CLAIMS.
This Company will in future dispense with the usual three

months required to elapse before the payment of claims, and upon
the completion of the usual proofs and a valid receipt by the
parties competent to discharge the policy, make immediate pay-
ment.

b IyN lU IPOLICIES beoming daims before th r 1885, arG
be tiaioacoft.prpetvbo f 1 per (Cent. Per lunm, made
fuse from the pcssibility cf ay reduction.

A. G. BAMSAY, Pre't. B. HTiTa, Secy.
•J. D. RENDEBSON, Agent. Omce-46 King St., wert, Toronto

WESTERN
A SSURANCE COMPA NY.

FIRE MARINE. Incorporated 1851.

Capital and Asseta.-..............$1,637,553 10
Inoome for Year ending 31st Deo., 1879 1,001,052 20

HEAD OFFICE, . TORONTO, ONT.

A. M. SMITH, Presd't. J. J. KENY, Mn'g. Director.
JAS. BORMB, Seoretary.

LIFE ASSOCIATION OF CANADA.
HEAD OFFIOE, • HAMILTON, ONT.

.- 0-

GUARANTEE CAPITAL...............
RESERVE FUND••••............
GOVERNMENT DEPOSIT•••••••..........

$200,000
141,000
101,000

CONFEDERATION
LIFE ASSOCIATION

Incorporated by 8peelal Aet of the Dominion Parliament.
Guarae Capitul, 11,000,000. Governmmt Depouit, 986,800

Capital and AUsets, 81st Deo., 1881, 91,797,459
:HEA.D OFFICE, TORONTO, ONT.

Prevsdut: i:r W. P. HOWFLA1ID, C. LC.M.G.
Voe.Presi mb: Hon. WM. MeKASTE. X LIOT, Esq.

Hon. JAS. ODONALD,I M.P, J. HER BEBT 1 GABhq.,0
Raiulai. aYUG o K

Hn TÂ BPI.EB, 1. 1 E q.HUIL i c'BUamlc, x. .LP BY Eeq.,X. IP.
W. B BETTYEsS.ELNOBDHE oq.

&WR H. EATT oq. I W. H.GIBBS Esq.EDWABD HO NEB, Esq. . MLEAN OWABD, Eo.
ichaary: O. OABPMARTL.A., S.,., lais PeflOv of Bt. John's Uege'

Cambridge.
Managing Director: J. K. MAODONALD.

Life Insuranoe Agents who can do $100,000 of
new business in a year are invited to communicate \
view to an engagement.

GEORGE SEVERN,
IBRA L DR T0

ALE AND PORTER,

Yorkville Brewery,
ADj@lININ TemoNTo.

Established 1845.

L. COFFEE & 00.,
PRODUCE COMMIS8ION MERCHANT8,

Ne. 30 Church S., Terente, Ont.

LAWBBNCE COIFEE. TROMAS FLYNN

CANADIAN PACIFIC RAILWAY COMPANY,
AMENDED LAND REGULATIONS.

The Company now offer lands within the Bailway Bolt along the main line at prices ranging frS

$2.50 PER ACRE UPWARDS,
viii conditions req.uiring u iva.tion..

A retae for c tiv ion of $tom 11.25 t. $3•e per aere, sooording to price paid for the land,
alloved on certain condition&.

Tall Company e o offer land WITROUT CONDITIONS OF' SETTLEMENT OR CUL
TIVATION.

THE RESERVED SECTIONS
iong ushr Main Line as fat au Moose Jav,9; e.,u Sections wihhIn one mile of the &a I reno

d for a n advantageous terme, but I to partie propared tounderake their cutivtton ti
a apecihted urne.

The HghIy Valmable Land@ in Sethera Maniteb, allotted to the Company South of the
Railway Bit, have been traneferred to the CANADA NORTH-WEST LAND COMPÂNY, to vhom iutend-
lugp-urchaser muai apply. These include lands along tihe SOUtL-Western Branch, of the Canadian Paift.
a denhich viii be competed andin operation tue esason to Gren aon the International boundary,

and Wetrd to Pembina Mountain, aiso lands in tee Districts of the Souris, Pelican and Whtevater
Lakes and Mooee Mountain.

Terms of Payment-Canadian Pacinfe Railway Lands.
Purchasers may pay 1-6 in cash, and the balance in five annual instalments, with interest at SII PUR

CENT. par anunm in advance.
Parties purchalug vithout conditions of cultivation, will receive a deed of convoyance at tine of pur.

chaseifpaymeni a made Borfui
Payments may b. mode lu LAN'D fiANT RONDS whlch viiisbeaocepted aiten per cent.

rmmoutheir par vaine aud accrued interest Thome Bondseoam b. obtined on application ai te
=ankoutl ontrea - or c n f fts agenciez.

Ver primesand emiede.Sal e and a&U information v iLl respect te tthe purchase of th.e allvay
Company>. Lands api te JOHN H. MoTAVISH, Land Commissioner, Wlipag

By order c eBoard,
CUARLES DRUNKWATER, S.e.rtary,

Keutreal, Und January,2188

1189



THE MONETABY TIMES, TRADE BEVIEW AND INSUBANCE CHRONICLE.

THE EQUITABLE
LIPE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
Preliminary Statement of Business Jan. 1,1883.

-e-
TOTAL ASSETS, over·.....·. ...- , .. 48,000,000TOTAL INCOMzE, over, ...................................... 11,000,000
SURPLUSIOVER LIABILITIES........·····......... 10,500,000

- ---The amount of new business transaeted during the past year, $62,250,000, ex-eedàth. largeat business ever dons by any other Company in one year.
CIE T in 1878 vrote 21,440 213 Insurance; in 1879, $26,502,541;In 1880, $35,170,805; ln 1881, 16,189,09i; In 1 S2, 0s .iJ0,Ooo.

The reaona for the increased patronage recelved by the Society during thepast ive years are
lai The act that the percentage and amount cfie surplus over ils liab litesaecordlng le the State Insurance Rteports (four per cent. valuation), are largerthan in any other one of the five largest life insurance companies.
Bd. The peroentage hf dividendefarned for policy-holders, according to theMme Reports. ia nov, and has bean for the iatst ve years, greater th"an anyother one of these companies.
Md. The Society issues a plain and simple contract of Insurance free fromburdensome conditions and technicaities, INOONTESTABLâ AFTERTHRBEN YEA8.
4ih.I l theavan of death, a policy which has become incontestable ispaidlmmediately uon the recelpi cf the proofs of death with a legal release o thedlaim, thua affOrttsng ymcnarY relief (c ithéfamily uqusoclV ai if theenount Of the pooY were in a Government bond, and avoading f th e annoyogdelay of weeks and months, and sometimes years of vexations litigation,mhachmMny have experienced in other companies.
te. The Society has no contested claims on its books.

Ste. Theppulariy of the Scietya tontine system of insurance:-which pro-Vide. fulid aurace in case of deate sud glvms the greateat returu for theoeyd y.te.oP.cy-holder if h. lives, vlth more advantagous optionsmet auiunrer'. ued astee end cf tee term, than any oteer form cfpolicy ever devised.
Perons deslring lite insuranee will beut consult their own interestaàby corn-nuutcating vithhe fl mofr cte Society or any of its agents.

RH We GALE, Manager for the Dominion of Canada,
Tonouro Orrric 2 Court St. I No. 198 St. James St., Montreal.

INSURÂACE COMY 0FoENGLAND
LIABILITY OF SHABRHOLDERS UN1LIMITED.CAPIAL si.810 000000FUNDS IMBTBD 

. 24000,000
ÀNUÂL NCOME, upwardr 0f •••••••••••••••• 5,000,000Investmente 1n Canada for proteotion of Ca nadia n Pollov.holders (ohlefly with Covernment). exoeed $6oo,ooo.

Evrf desponf= nuredatamoderato rates of premium.lit usaegne d te onthemclapproved tonna.
Head Offce for Canada-Royal Insurance Buildings

Montreal.
JOUX MUIAIQH.ajy f

...... • peftoAOU KAV. , and
1 County ofAUTIR1J& P. BAMS,) York.

M. H. GAULT, i f Agents
W. TATLE,

THE FEDERAL

Capital SubmcrIbed, . - 57@*,@@
Dep.tsed with Dominlea Government, - g1,10g

Prsidmnt: D. B. CHISOLM, E Hamton.
VeO-Pyes na: JAS. H. BEATTY, EE; ERT BABEE, Esq.13REPPADDHOMANS, Eq., copJ.J.Og4cuy

TdsCompany offersequ"table plana ofite Insurance on favorable term.and lsues MNlY..FOgNIFTABLE P@11IEu , hioh, after paymentof two fau]endovment cr ibre. lite preznmima, ii].on default cf any subse-quen tPremiu, be continu e anforce 111 1hesrve a inexhaule n
DAVID DEXTER,

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON,

LONDON & LANCASHIRE BRITISH AMERICA
INSURANCE COM-PANY.

KNASiea-CHAS. G. FOTHERGILL.
suiaM&Gx-ez,. B. MOFFATT.

O apital Fully subsartbed.........................
A*ets, "sh;and "" unda -.-. .

Deposited with Government of Oanada, for the Pro-
teollon of Polioy-holden luO.anada.................-

,280.000
2,605,925

ALL LOSSEÉS PAID AT HEAD OFFII TOBONTO, WITHOUTREFEBENCE TO ENGLAND.
Ofmie-Mai Bu dings, Toronto.

F. A. BALL, Chief Agt. for Canada.
Ament for Toronto:-T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
Tis Company doing business in Canada only, presents the follow.mg Fnsailtatement and solicite the patronage of those seeking un-qmM a bsurity and honorable treatment. -

Capitu and Aets, Jan, lt, 1883, .... 81,295,835 66Inom.dbing yarnding 8It* DeO..'82 381,142 39ANDBUW BOBERTm. Esq.. Pr.. JPr& DAVINa.
HON. J. R. THIBAUDEAU, VicePr... ATE URAGNON, aec.Tr..

ASSURANCE COMPANY.

Cash Capital & Assets, $1,194,879.07.
Inorporated 1883

BOARD OF DIRECTORS.
- Bo - ...- ..-. , - .. JOHNMOBSN Eq.

HON. WqCATANT. JOHN NoLUNNAN, Eaq.H. S. NORTHROP Eaq. JOHN Y. REID, Euq.QEONGE BOYD, ! JOHN LEYS, s.HffBY TAYLOB, Eq.

- BILAS P. WOOD, oretary.

Standard Fire Ins. Co.
HEAD OFFICE:_HAMILTON, ONT,

1877
1880

The LARGEST gaint fBusine et aMy Ontarie CeMpany.
D. B. CHISHOLM, Esq., President. H. THEO. CBAWFORD, Se.opt adIberal Betmmnts an charatersuo -of this Company, anirates to insurera

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Seeretarels ad mana.r,, Toronto sud Co. of York.

Ome, No. 14 Adelade tmBet ust. imesu of Karrage riw ases.

CAPITAL,83,000,00.00.

INO0ME. ASSETS.
820,987.69 0152,464.96

82,108.96 288,277.67

UURPLUS
0188,282.42

197,987.8U
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UNION MUTUAL
LUE INSURAN1CE COMPANY OF POBTLAND, MAINE.

INCORPORATED Ilm 1848.

JOHNIE. DEWITT, President.
HENRY D. SUITH, Seoretary. NICEOLAS DEGROOT, Aust.-Secretary.

Government Depoit at Ottawa, - • • 513 ,OO 00
Asets], Dec. 31, 1882, - -0279379
Surplus ever ail Limbities, (N. Y. Standard) - - 700,9119
]Dividend te PeIIcy-b.Idere, te 31st Dec., 1ss, 5d,06,85s 1à
Total Paymente Le P*ey-bluIer@, - - . 19,344,271 76

This is the only Company that issues Policies giving the benefits ofthe Maine non-forfeiture law, and specifying in definite terme by itsPolicyO ontract, that there can be no forfeiture of the insurance by non-payment of premium after three annual premiums have been paid, untilthe value provided for is exhausted in extended insurance, and everypolicy isued, states in plain gures,- the extended insurance and ehvalue as the case may be (after the third year), according to the numberof full annual prennuma paid. NOT MEBELY ESTIMATES BUTACTUALLY GUARANTEED and after being in force THREE FULLYEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactoryproofs of death, together with a valid discharge from proper parties ininterest, the Company waving the usual delay of ninety days required by

mont Compamies.
The guaranteed extensions and cash values do not include theDividende which will accrue to the Policy.
Agents wanted in unrepresented distriets.
For'ur°her par'i"ul" ' apply t

G B. HOLLAND, Manager for Prov. of Ontarlo, l Toronto St., Toronto.O. L. BOSSE, " " Que., 110L.Prg. Xavier St., Montreal
W. R. ANDERSON, " " N.B.,Queen'slIns.Bd&Haiax

Ont.

Hea OMOe, Toronto, Ont.
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Rallways, &o. 1

Intoîcolonial Railway.
THE GREAT

CANADIAN ROUTE !
TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSEDI

Puluaan Palace Day and Sleep ig Cars on all
through Express trains. Good Dlning Rooms at
convenient distances.

N. (Tustom Rouse examination.

States teGreat Britet uand hie C tn t sh d
take this Boute, as hundred of tmies of Winter
Navigation are thereby ayoided.

IMPORTER and EXPORTER willMnd
it advantageous to use this route, as it is the quick-
st n pint of time and the rates are as lowasby
any oter. Through freight is forwarded by fast
pecal trains, and the experience of the lest two

Years has proved the Interetonial route to be the
quickest for European freight to and from all
points in Canada andthe Western States.

Through express trains run as follows:-
GOING EAST. GOING WET.

Leave Toronto (Toronto Leave Halifax 2.45 p.m.
time) 7.12 a.m. " St. John, N.B., 7.25

SIMontreel 10.00 p.m. pm
Quebec 8.10 a.= Arrive Queb 8.20 p.m.

uext day. next day.o
Arrive St John .B., 7.80 Montrea1600 a.m.

ada y ýaiter. day=atr.
S Halifax 1240 .m., " Tont 2 p.m.

do. do.
The Pullman cars which leave Montreal on Mon-

dayW eday, and Friday rn through to Halifax
'Without change, sud those which laen tralo
Tuesday, Thurdayand ' °aturday, mn through te
86. Job N.B., without change.

All ormation about the route, and also about
frght and passenger rates, wll De given on applica-
tionc

B. ARNOLD, Ticket Agent
Cor. Kling Yonge Streets, and 20 York St., Toronto.

B. MOODIE,
Western Freiht sud Pasenger Agýet, ok98 York t., Toronto, Bassin Block.

GEORGE TAYLOR,
General Freght Agent, Moncton, N.B.

A.8. BUSBY,
Gene Paseger *&Ticket Agent, Moncton, N.B

D. POTTINGER,
Chief Superintendent, Monoton, N.B.

Balway Office, Moneton, N.B., 28th Nov., 18M1-

PH NIX
If1' ICsrmBROompany of London

TALraIEED m 178.l -m

A"onaerAinl"' naniCANAAiN18så
Laris Beer FuH o a m.

GILESPIE, MOFFATT a Co.o
"nitalAte frCmanda,

12 St. Scrment st. ontrea
BT. W. TYRI, Nmager.

Agents' Dfreotry.

GEoI'E,,,F.gvo ngjàPugg.A»Ona sd
ds Btreet, London, Ontario.

R 0. W. MAc0UAIG, icensed Auctioer, Bro-
•kor, General Inurno, Passenger and el

Ustate Agent, B Sparks Street, Ottawa.

e ;Cannaian;neer-
Fire, also the CneeainLiteIrne Con.;
Canada Per. Build. & bav. Soo.; London and Cana-
dian Loan and Agency Co., Meaford.

p E E E MCALUIÉ Aent orat e asUhire
Ins.Co. Aocdan Inurane C.;Hard!ord

Pire Ins. Co.; Western lns. Co., of Toronto; St.
Catharines, Ont.

¯--ONALD8oN & MILNE, Collecting Attorneys,
Assignees in Trust, Accountant, Estate and

General Agents, 50 Front St. East, Toronto. Special
attention given to Investigating Slow and Un satis-
factory Accounts, obtaining sscurity for smre, and
Managin Insolvent Estates, siso Auditing Bank, In-
surance, oan Society and Mercantile Books.

Insra :e

QUEEN
IN8URANCE 00. OF ENOLAND

FORBEU de ZUDGErntea,
Chief Agents for C.aaa.

GEO. GRAHAMI, Agent, Toronto, '.6.Welington
street East.

The Oldet Camnadian Fire Insurance Co.

QUEBEC
FIREIASSURANCE COMPANY.

IEstabUshed 1818.

GOVEENMENT DEPOSIT, - - - 075,00
AOBNTs.

81 JohnN.B.- Tos. A. T=MU.
Hafmf, N.B.-GUo. M. =GA==
Montfreal-TEos.SIxKPsON.
Toteo-Ontrio General A.One A

UnO. J. Px, General Agent.

MUTUAL '
FIRE INSURANCE COMPANY.

Of the County of Wefington.

Businsess dowescolas n o's the.Prewduêsslot systes

Y. W. BTONE,
President.

Head OffiRe,

CHAS. DAVIDO0N,
*eoretary.

-Guelph, Ont..

GORE DISTRICT
FIRE INSURANCE COMPANY.

IIead OMlce, Galt, Ontarie.
Established 1886.

Prsidet.. .JAS. YOUNG M PP.,
Vice-Presideut .. WAINOCk, Esq.'
Manager...........RB. S. STRONG.

Total Increase of Revenue.................. $162,85
Net Income of Canadian Companies Irom Fire Busi-

ness in Canada in 182-From Goad's Advance
Sheets:

Western ......... 317,704 Royal Canadian $168,225
tCItIzens ...... 2»6,22t& British America 118,418
London Mutuel 93,156e over'n &Que. no report
41lhe 7th Co. in 1881- the 2nd in 1882.

BOUSTEAD & GIBBS,
General Aents Citisens' Ins. Co., for the City

o! Toronto and County of York.

0ffies :12 Adelaide SteOet Et, Toronb
Insure with this Reliable Canadian Company.-

To build up a Nation Support its institutions.

IMPERIAL FIRE IN8URANCE 00.
OP LONDON.

(Establi4hed 1808.)

Head Ofice for Canada, 6 Hospital St., Montreal
RLINTOUL BRO0&, Agents.

Subscribed Capital, .......................... 1,00,000 Stg.
Pald-up Capital, .......................... 700,00 1<
Cash Aguets, 5151 Dec., 18,9..,. 1,........ 014Ol

TSoronto Agenoy-ALIF. W SMIT.

Watortown Agricultural Insuranos .Co
Of Watertoton, New York, Organsed, 1868

NET ASSETS, $1491,94. LOSSES PAID,B725,s69.
$100,000 De ted with Government for exclusive

protection o! Policy-holders in Canada.
Insure only Resideoes and Parm Property, and

has neyer yet lostover 5,-b-ny one fire.
Inaures iainat darnae bY Ilting whether fire

ensues or not, andinaures uve stock aganst being
killed b lightning in the feld.

T e set and strongest resicdOuce Insnce
Compan the werld.

Re P'. WTLIJAMS, City Agent, 50 Yonge St.
J. PLYNN, Gen.Agent _Obourg, ont.

IMFORTANT AN OUNCWEMEN~T
WE RAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
) IN THE CITY OF NEW YORK, (

(ORGANIZED i 1850,)

261, 262 & 268 BROADWAY, NEW YORK.

C. P. FRALEIGH, SECRITARY.

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT SECRETARY. GEO. H. BURFORD, AcTUARY.

By a recent Act of the Legislature of New York State, this Company's charter was so am"nded that hereafter
all the profits shall belong to the Policy-holders exclusively.

All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.
GOOD AGENTS desiring to represent the Company, are invited to address IL W MITT, Superin-

tendent of Agencies for British North American Prnvinces, 30 King Street East, Toronto, Ont.
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ONWARD PROGRESS

CITIZENS
capita of he Company, $1,188,OOO

Fully Subscribed by many of the Weal-
thiest Citizens of Canada.

FIRE BRANCH - Increase in Amount
Lthis Yea.r over 1881........................ 014,61
LIIFE B1lN CE-Increae lu14Amountt,687

Year over 1881.......... .............. 816,800
ACCIDENT BJ4ANCH-Increase iu Am-

ont this Year over 1881 ........................ 1,48,920

Total Increase cf Business.................. $16,364,436
FIRE BRANCH-Increase inR evenue

this Year over 1881 ýthe largest increase
effected by any Company during the
year)................ ..................... $5,

LIFE BiANCII-Inrease ln Revenue
this Year over 1881......................15,578

ACCue T B rANcH Increase 1Rev-
enue this Year over 18,31................... 10,282
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NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLISHED 3800.

Subseribed Capital .............................. 9000,000 i g
Subsoribed Capital Paid-up ............... 500,000"
bubscribed but Unoalled Capital......... 1,500,000"

ESTABLISHMENT IN CANADA.
MANAGING DIRECTOR.

D. Lorn MacDougall, Esq. Thos. Davidsan, Esq.
DIREOTOB8.

Gilbert ott, Esq., of Meum rs.W. Dow & Co.
Charles P. ithers, Enq., Genera Manager Bank of

Montreal.
The Hon. Thomas Byan, Senator.
WILLIAM EWfl«* Inspeotor.
GEORG E N. AHERub-inspsetor.

R. N. GOOCH, Agent,
s Wellington st. E., TORONTO

Head Office for the Dominion in
Montreal.
D. LOZRNMÂODOUGALL,4
THOMAS DAVIDSON,

Gnral Agents.

WANTED

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for mh.

Bfil lLif6 iiGiltiQn, (Lilied)
Apply to

JAS. U. 4.HurHa.N
Manager for Canada,

MontreaL

SURETYSHIP.

THE CUARANTEE 00.
0f North Amerlo.

OAPITA., (authorised), 91,000,000
PAID U? INC ASH, (no notes) 800,000
ASSETS, (over) 895,000
DEPOSIT WITH GOV'T 57,000

Thsomaiu under the same experienced
managemen whintroduced thsstem to Ibiseontinent ninet« een «a~~o and ham inos otveland uessfuoofljondu the busineusto th ati

Over $1S8oooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 8T. JAME8 8T., MONTREAL.
Prednt: Vie-Pre. Odent:

SIB A. T. GALT, G.C.M.G. HON. JAS. FERMIER,
,, ioýrlrzýLa -a& cetary:

Insurane.

RATES REDUCED-

ifo Assuraoo 0Co.
E8TABLI8HED 1825.

HEAD OFFICES:
Edinburgh, - - Bootland.
Montreal, - - Canada.

Total BIsks.... .. 9,000
Aooumnlated ÏPundi . .97,500,000
Annual Inoome ...... a ............ sbout 000000
Claima pai Caada...... .......over 1,»0,000
Investments in Canada...................1,000,000
Total sinount paid ina daims durtag the last 8 y.ar,

ovor Flfteen Millouaof Dollars, or about $5,000
a day.

CLAIMS settled in Montreal giv t is Com-payaltas advantageso;f a 1ca ffcewith the
nef an extended business and connection

othervise.
FIIrD SUPMNDER VALtES.-See report sub-

mitted ta Annual General Meeting of the dom-
pan, el 91ho!April, 1870

LOANS n VACED e on Mrtgage of Policies to the
extent of tas office value.

MORTON & WRIGHT, W. M. RAMBAT,
Gen. Agt.. Manager for Canada.
Of21oe-8 Toronto Street, Toronto.

LIVERPOOL & LONOON & OLOBE
INBURANCE OOMPANY.

Invested Funds, - - .9,000,00
Investments in Canaa 900,000
Head Ofoie, Oanada Branoh, Montieal.

.BOARD F DBE1Oa.
Hon H. Blarnes, Chairman; T. Cr9pEsqe.

Cairm an HrEsq.; Anges C. ooper,Is;
Udward J. Barlea sq.

MercanileRiskaccepted at Lowest CurrentRates
l use and Farm Property Insured on

Sperimrms
JOB. B. BEED, G.F.C. SMITH,

Toronto Agent, CIe!Agn for tas
0 Wefnsgtona.E. Domir0ninMontreai

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Fund £2,981,000 sterling
Dominion Deposit - $100,343

Gen. gents for ifBOB T. SUM.M&hCr.Cnad. GEO. DENHOLM. 11ontrg
Toonto-HENRY D. P. ARMSTBONG, 58 King 8t.

KIngstom-B. W. VANDEWATER. Ontario Street.
mamiutom-GILLESPIE & POWIB. 90 James Bt. 8.

British Empire
Mutual Life

ASSURANCE CO. OF LONDON, ENG.
Established 147.

EDW W WLINGS, JAMES 8G NT. ASSETS nearly 04,500,000
Directors in Toronto: 1N0011 over 750,000

John L Blakie Chairman, President Canada CANÂDIAN GOV'T DEPOSIT 100,000Léanded Credit Co.
0. . Gsowski, Vice-President Ontario Bank.Hon. D. U. Macpherson, President o! the Sonats. Head Q âefrCndM nra
T. Sutherland Sta
Sir W. p.Holan .B., President Ontario Bank.

lcanadian Securities. Il lias paid over 0,000,-
Agents in Toronto. 000 in daims, ad has nov per cent of ail tas

e JOHN STARK & O ,prsmims rt csvsd in hand. lis cash bonuses are
very liberai, and are declarsd evsry thres ysars.

Equity Chambers, Corner Adelaide h Victoria Ste. General Agentan d active LoalAgents vantsd ta
EDWAR ~ w NGI, unoccupied districts. Libsre.l contracte mads.EDWA RAW N. Apply t

MO5at.Sl, Peb,,18n. Mena ing Director.

o.B -This coemp"u Deposit la the largest made .rM nfor Guratbusiness by any CMpay, andlueotA inSToronal -n - m4 0,liable for 1h.eaponibinse« o!ny oIherNOska. OE e. r --W. diTH. O TREAL.

Insuranoe.

NORTH AMERICAN
LIFE ASSURANCE CO.

Head Office, - - Toronto.

HON. ALEX. MACKENZ [E, M.P., President.
HON. ALEX. MOR"IlS,M.PP., L.Vice Pres's.JOHN L. BLAIKIE. Esq., i
WILLIAM MoCA BE, Managing Director.

HAMILTON, March 8, 1888.
GUNTLNMEN,-We hereb acknowledge thsreceipt

of the sumnof Filteen Thousand Dollars, being in
ll payment efponiy No. 1 5 on ts hife of ta

late Charles E. Freeman, Barriater, of this City, accidentally drowned in Burlington Bav, on the 13th of
February. Thsprompt payment, without rebate,
speaks voumes f or the integrity and business
management of your Company, the more so that
the deceased hadt only been recently tasured, andhad merely given his note on one of the Company's
forme for ths premixim, wbich falls due to-day.

Wtspecially desire to commend the Company for
iws promptuss in this case, as theaim paperswere only sent ta ta youtwo days ago.
ANDRE * RUTHERFORD.
CLARENCE FREEMAN,
F. FREEKAN,1

Executors of the
last Win of CHAs.

E. FceUeX,

SUN
Life Assurance Col. of Canada,

MON117r]TamoALL.

| CAPITAL, -500,000.

T. WORKMAN, Esq., M. H. GAULT, EMq, M.P,
_. ""'e-pro&ts

Unconditional Policies.
No other companyin Canada issues Unconditional

Policies. They are entirely free from aIl vexatious
restriotions regs.rding travel, occupation, habits,
suicide, etc., and are absolutsly indiptable vhen
tvo yearsIn.foroe. They are tans tas ell commer-
cia securities cf taeir kind, sastaey cannot b. for.feited by the acta of the assured.

R. MACAULAY,
Manager.

THE LONDON
Life Insurance Companv

Or LONDON, ONT.
Licensed byth. Ontarl eisatre deposits with

th. Governmnt 575,000
Issues Life endovment and Acident Policies. ah

the mmntdosirable forme.
Joseph Jef.Rv, Esq., President.

WM. MARDON,
Manager & Secretary

National AssuranceGo
OF IRELAND.

Eslablished - - - . 1ggg.

Insures property against Fire at equitable rates.

Losues promptly paid.

Heal Olco foraOI, Il88a1
SCOTT &, BOULT,

CIEF AGENTSJ.

TORoNTO .A.GoNOY,

800TT d WALMSLEY.

Or Agents wanted throughout the
Dominion.
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