
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged I
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

D Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

W
W
W

W
z'

Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

Showthrough I Transparence

Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



-TRADE REYIEW·

SINSURANCE CHRONICLE.
VOL. XXIII.-NO. 47. TORONTO, ONT., FRIDAY, MAY 23, 1890. {0o ^Sa"GLOoPY

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Whol Trade of Toronto.

LINEN DIEPARTIENT. VMoMASTER & C00, GORDON, Mi & (O'!,
Linens in Saleablo Linos. Linons ini Extra IHMLORTL8

Value. Linons in Large Assortment. WHOLESALE

TABLINGS.OFoý
DOWLAS. gOgOIig & Genei Dr ]]fy y gUolS General Dry Goods.

TOWELLINGS.
TOWELS. MERCHANTS, AGENCY OF

TABLE CL .ANS.-4 to 12 FRONT ST. W, TORONTO. THE LYBSTER COTTON IFG.00.
LIP4EN SETS In Table Cioths and Naphins.

D'OYLES, Round, Square and Oval. Ooee-a clemonts Lau., Lombrd Street,

FRONTING LINENS.LnE.OSHEETINGS.
DRAPER LINENS, ke., ke. J. SEO°a MOMnASTU, JOHN MULDBEw,

The Great Linon Departmont of Oanada. Ld ng. Toronto. SHIRTINGS.

SamplOes and Quotations snt on application. W. INCE. J. W. TOUNG. W. INCE, a. - - - - TICKINGS
Ordors Solilcted. Filling Ltter Ord.rs a spcaglty.g&

21 to 27 Wellngton Str-t, •ot-. TOBONTO,0 to S6 Front strRtTINGt,S.

AND MANHEsTE. ENGLAND, TORONTO.

TO HARDWARE TRADE. wholesae Grocers, SPECIAL - VALUE - IN

41 & 43 FRONT STREET, EAST, COTTONADES
LAWN MOWERS, TRNOLAWN MWERSTORONTO. ANO FLANNELETTE8,

GARDEN - ROLLERS,A
HEARSALSO 

IN

GRASS SHEARS SITH KEIGHLEYCKED & STRIPED
___ WHOLESALE OROCERS

GADE _OUCHAMBRAYS.GARDE N TOOLS. - - - AND IMORTEBs oFrH MB A 8
East and West India Produce, Mediter-

WRITE FOR PRICES. ranean Fruits, Faney Qrocerles, China, fse SEND FOR PATTERNS.
Japan, and Indian Teas, Porto Rico

RICE LEWIS & SON, Ltd, eolages, and Coffees. Currants, Raisins,

Figs, Dates, Prunes in Botties,C SISON,1EHEDY &00.

GENERAL HARDWARE MERCHANTS, and Cask& 44, e&aassctt Street,
1, ,17 à 1e colborne street,

32 King Street East, 9 FRONT STREET, EAST, TORONTO.

TronTor, - ONT. .o3'C>ONSTO. 25 Oid Change, London, .- England.



THE MONETARY TIMES.

The Chartered Banka.

BANK 0F MONTREAL.

NOTICE IS HEREBY GIVEN
That a Dividend of Five per Cent. for the current

balf-year, making a total distribution for the year

of Ten per Cent., upon the Paid-up Capital Stock of

this institution, bas been declared, and that the

same will be payable at its Banking House in this

city, and at its Branches, on and after

MoIday,the 2nd Day of Jnne neit,
The Transfer Books will be closed from the 17th

to 31st of May, next, both the days inclusive.

The Annual Gênerai Meeting
Of the Shareholders will be held at the Banking

House of the Institution on

Monday, the Second Day of June next.
The Chair to be taken at one o'clock.

By order of the Board,

W. J. BUCHANAN,
General Manager.

MontreaI, 22nd April, 1890.

Ca.lOIlBanko! F oniofco
DIVIDEND NO. 46.

Notice is hereby given that a Dividend of Three
and One-half per Cent. upon the Capital Stock
of this Institution has been declared for the current
half-year, and that the same will be payable at the

Bank and its Branches on and after

Ionday, the 2nd Day of June,neit,
The Transfer Books will be closed from the 16th

of May to the îlot of May, both days inclusive.

The Annual General Meeting
Of the Shareholders of the Bank, will be beld at

the Banking bouse, in Toronto, on

Tuesday, the 7th Day of June, next.
The Chair will be taken at Twelve o clock, noon.

By order of the Board,

B. E. WALKER,
General Manager.

Toronto, April M2nd, 1890.

THE DOMINION BANK
Capi......tal................. ... M'a",~

....... ....... i,22,oo
DIBEOTOB8:

JAms AusTIN, -. . PBmsDEmn.
Ho. FANI SIUTE, - -V-PaIrDmNT.

W. ine. Edward Leadiay.
B. B. Osler. James 8ecil.

Wilmot D. Mathem
BAD OFFICE, . . . TORONTO.

Agenoisi
Brampton. Beleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
ToRONTO, - Queen Street, corner of Esther Street.

" Qeen Street East, corner Sherbourne.
Markei Branch, cor. King & GeorgeSte.
Dundas Street - - corner ueen.
Spadina Avenue .- No. .

Drafts on ail parts of the United Stats, Grea
Britain and the Continent of Europe bough t & sold.

Letters of Oredit isaued availabFe in aIl parts of
Europe. China and Ja

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INOiOpOEÂTED ETROYrAL OELRTEB.

Paid-up capital.............R1,,000,000 Stg.
Reserve Fund ........................... »5,000"

LONDON Orric-S-3 Clemente Lane, Lombard
Street, E. C.

OURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry B. Farrer. J. J. Kin ord.
Gaad Farrer. Frederi bbock.
Rihd H. Glyn. Geo. D. Whatman.

Beeretary-A. G. WALLIs.

HEAD OrICE IN CANADA-Si. James 8t., Montreal.
B. B. GBINDLEY, - - General Manager.

E. STANGER, - Inspector.
BRANORBO AND AGENCIEs IN CANADA.

Lonn. Kn n. Fredoricton N.B.
Brantford. O Wa&a Raliai. N.Ï.
Paria. Montreal. Victoria, B.C.
Hamilton. Quebeo. Vancouver, B.C.
Toronto. ,a John, N.B. Winnipeg, Man.
Brandon, Man.

AGnNTS IN TEE UNITED OTATES, UTO.
New York-H. Stikeman and F. Brownfdeld, Agts.
San Franciaco-W. Lawson and J. 0. Welsh, Agte.London Bankers-The Bank of England Mesar.

Gi &Co.
Foreign Agnts.-Liverpool-Bank of Liv .L

Scotland - Naional Bank of Sootland, Llltod
and branches. Ireland-Provincial Ban of Irelan
Limlted, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Autralia.
New Zeaand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank o
India. London and China-AgraBank, Limited.
West Indies-Colonial Bank. ari-Mesors. Mar-
cuard, Kraues et Cia. Lyona-Credit Lyonnais.

THE QUEBEC BANK.
Notice is hereby given that a Dividend of Tbree

and a Half per Cent. upon the Paid-up Capital
Stock of this Institution, bas been declared for the
current half-year, and that the same will be payable
at its Banking House in tbis city, and at its Branches,

on and after

Monday, the 2nd Day of June next.
The Transfer Books will be closed from the 17th

to the 31st May next, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Bank on Monday, the Second
day of June next. The chair will be taken a Three
o' dock.

By order of the Board of Directors.
JAMES STEVENSON,

General Mar ager.
Quebec, 25th April, 1890.

April 26th, 1890.

THE ONTARIO BANK.
DIVIDEND No. 65.

Notice is hereby given that a Div'dend of Thrpe
and One-half per Cent., for the current balf-year,
(being at the rate o! Seven per cent. per annuin) bas
been declared upon the Capital Stock of this Insti-
tution, and that the same will be payable at the

Bank and its Branches, on and after

Monday, the 2nd Day of June next,
The Transfer Books will be closed from the 17th

to the 31st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Banking House, in this city, on
Tuesday, the 17th Day of June next. The chair will
be taken at Twelve o'clock, noon.

By order of the Board.
C. HOLLAND,

General Manager.
Toronto, 22nd April 1890.

IMPERIAL BANK OF CANADA.
DIVIDEND NO. 30.

Notice is hereby given that a Dividend at the rateo! Eigbt per Cent, rer Amnnnm, upon the
Capital Stock of this Instution, has been declared
for the current half-year, and that the same will be
payable at the Bank and its branches on and after

Monday, the 2nd Day of June next.
The Transfer Books will be closed from the i7th

to the 31st May, both days inclusive.

The Annual General Meeting of the Shareholders
will be aeld at the Bank on Wednesday, the 18th
day of June next. The chair to be taken at noon.

By order of the Board, D. R. WILKIE,

Casle1 .
Toronio, 24th April, 1890.

The Chartered Banks.

Iorch8Rts BÈin 1o!CHÉRIl~
NOTICE IS HEREBY GIVEN

That a Dividend of Three and One-half per

Cent. for the current balf-year, being at the rate of

Seven per Cent. per Annum, upon the Paid-up

Capital Stock of this Institution has been declared,

and that the sane will be payable at its Banking

House, in tbis city, on and after

Monday, the 2nd Dayof June,neit.
The Transfer Books will be closed from the 17th

to the 31st May, inclusive.

The Annual General Meeting
Of the Sharebolders will be held at the Bank on

Wednesday, the 18th Day of June next.
The Chair will be taken at Twelve o'c'ock, noon

By order of the Board,

Montreal, 22nd April, 1890.

G. HAGUE,
General Manager.

BaRk of Toronto.
DIVIDEND NO. 68.

Notice is hereby given that a Dividend of Five
per Cent. for the current half-year, being at the
rate of Ton per Cent. per Annum, upon the Paid
up Capital of the Bank, bas this day been declared,
and that the same will be payable at the Bank and

its Branches, on and after

Ionday, Second Day of June next.
The Transfer Books will be closed from the Seven-

teenth to the Thirty-first day of May, both days
included.

The Annual General Meeting
Of Stockholders will be beld at the Banking House

of the Institution, on

Wednesday, Eighteenth Day of June next.
The Chair te be taken at noon.

By order of the Board,

(Signed) D. COULSON, Cashier.
The Bank of Toronto, Toronto April 23rd, 1890.

THE STANDARD BANK

DIVIDEND NO. 29.
Notice is hereby given that a Dividend of Three

and One-half per cent. upon the Capital Stock of
this institution bas been declared for the current
half-year, and tbat the saine will be payable at the
Bank and its Agencies on and after the

2nd Day of June Next.
The Transfer Books will be closed froni the 16th

te the 31st May inclusive.

THE ANNUAL GENEBAL MEETING
of the Shareholders wIll be held at the Bank onWEDNESDAY, the 18th JUNE next, the chair te betaken at twelve o'clock noon.

By order of the Board,
J. L. BRODIE,

Toronto, 24th April, 1890. Cashier.
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The Chartered Banks.

THE MOLSONS BANK.
INcOBPoBATED BY ACT O PALIAMNDT. 1855.

Paid-up capital................................. 42,000,000
Rest Fund .......................................... 1,075,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
JOHN H. R. MoLSON, - - - President.
R. W. Shepherd - - - Vice-President.

Sir D. L. Macpherson, K.C.M.G. 8. H. Ewing.
W. M. Ramsay. Henry Archbald. Samuel Finley.

F. WoLEBsTAN THoAxs, General Manager.
A. D. DURNFORD, - - - Inspector.

BBANOEs. - Aylmer, Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-

bg, Norwich, Owen Sound, Ridgetown, Smith's
Fall, orel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

AGENTS IN CANAD-Quebec-La Banque du Peuple
and Eastern Townships Bank. Ontarlo-Dominion
Bank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick-Bank of New Bruns-
wick. Nova Sotia-Halifax Bank'ng Cc'y. Prince
Edward Ialand-Bank of Nova Scotia, Bummerside
Bank. British Columbia-Bank of British Columbia.
Manitoba-Imperial Bank of Canada. Newtoundland
-Commercial Bank of Newfoundland, St. John's.

Agents inEarae.-London-Alliance Bank (Ltd.)
Messrs. Glyn, 1i le, Currie & Co.; Mesrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Paris - Credit Lyonnais. Antwerp, Belgium-
La Banque d'Anvers.

Agents in United States.-New York-Mechanice'
Na onal Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Mesrs. Morton, Bie & Co.
Boston-Merchants' National Bank. Portland--Casco
National Bank. Chicao - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
talc. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - Secona
National Bank. %Yr Collections made in aIl part
of the Dominion, and returna promptiy remitted at
lowest rates of exchauge. Letters of Credit issued
available in all parts cf the world.

LA BANQUE DU PEUPLE.
EsTABLI5KED 1885

Capital paid-up ................................. 81,900,000
......................... 400,00

JAcquas GRENUE,- - - - - - President.
J. S. BOUsQUET, - - - - --•Cahier.

BBANCHBO.

Basse Ville, Quebec-P. B. Dumoulin.
"« St. Roch- Lavoie.

Coaticook-J. B. Gendreau.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-0. Bedard.
St. Jerome-J. A. Theberge.

JOBEIGN AGENTE.
London, Enand-The Alliance Bank, Limited.
New York-e National Bank of the Republic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18.

CAPITAL, .
RESERVE FUND, -

.. ,0.,0
535,000

LoNDoN OMCE-28 Cornhill, London.

Branches at Ban Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.O.; Vancouver,
B.C.; Nanaimo, B.C.; Kamlnops, B.C. Seattle,
Tacoma, Washington, Terr.

Agents and Correspondjents:s
IN CANADA - Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INØoOPoEATED 1886.

capit-..T......-0,0
Capital.....................................30,0
Reserve................................................... " '000

W. H. TonD,- - - - - - -. - Present.
J. P. GRANT, - - - - - - - - - Ca hi.

AGENTS.
London-Messrs. GIyu, Mills, Currie & 0c. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of MontreaL 8t.
John, N.B.-Bank of Montreal.

Drat Issued on any Braneh et the 0 ank of

BANK OF YARMOUTH,
T -A4MOUTE, N.-B.

DIRECTORS.
T. W. JonNs, - - - - - - - ---- aier.

L. E. BaxER, President.
C. E. BBowN, Vie-Pre=Mant

John Lovitt. Hugh Cann. J. W. Moody
coEsREPONDENTs AT

Halifax-The Merchants Bank of Ralliai-
St. John-The Bank of Montreal.

do The Bank of British North Amerios.
Montreal-The Bank of Montreal.
New York-The National Citiseni Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank Of London.
Gold and Currency Drafts and Sterling Billa of x-

change bouglt and od.
Deposts recelved and Interest allowed.
Promptattention niven to colletOiWo-

The Chartered Banks. The Chartered B=nks.

UNION BANK OF CANADA, BANK OF HAMILTON.
CAPITAL PAID UP, - - 01,200,000
RESEBVED FUND, - - - 150,000

HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDBEw TRONSON, Esq., - - PRESIDENT.
HON. E. J. PBtOE, - - - VICE-PREsIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. IHon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WEBB, - - - - - - - - - - - AsnE
J. G. BILIrETT, - - - - - - - - - INSPEOTOR.

BRANCHES:
Alexandria, Ont. Quebec, Que.
Iroquois. Ont. Smith's Falls, Ont.
Lethbridge N W T. Toronto, Ont.
Montreal u. West Winchester, Ont.
Ottawa, Dut. Winnipeg, Man.

FOREICN ACENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LIvEBPooL, - - - - Bank of Liverpool, Limited.
NEW Youx, - - - - - - - National Park Bank.
BOSTON,----------Lincoln National Bank
MINNAPoLIs, - - - - - - First National Bank.
ST. PAUL,------- - St. Paul National Bank,

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its billa at
par.

BANKOF NOVA SCOTIA
INmOPORATED 189.

Capital Paid-up............................1,114,300
Reserve Fond................................... 560,000

DIREOTORS.
JoHa DOULL, - - - President.
ADAx BuNs, - Vice-President.

DANIEL CRONAN. JAIBUs HART.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALIFAX, N.B.
TH.xAs FYsHE, Cashier.

gesclesin Nova Scotia--Amherst Annapolis,
Br etovn, Canning,Dlby, Kentville, Liverpool,
New G Nasgow, Norte yn Oxford, Pictou,
Stellarton, Westvlle, Yarmot.

In New Brunswick-Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodatock.

In P. E. Island-Charlottetown and Summerside.
In U. 8.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable termsand promptly

remitted for.

HALIFAX BANKING 00.
INOOEPolATED 1879.

Authorized Capital ........................... 01,000,000
Capital Paid-up ....... ............. 50,000
Beserve Fond............130,OOC

HEAD OFFICE, - HATIFAX, N Y.
W. L. PITAITELY,--- - - - - - Cashier.

DIRECTORS.
RoBE UNIoum, President.

L. J. MoeToN, Vice-President.
Thomas BaynesP. D. Corbeti, Jas. Thomson.

BBAzNoas - Nova Bootia: Halifax, Amherst,
Antigonish, B g ,Bridgewater, Lockeporta
Lunenb rNea goParreboro, Sinmhill
Truro Windsor. New Brunswick: Petitooia,
Backe, St. John.

CoBBEsPoNDNTs-Ontarlo and Quebeo-Molsons
Bank and Branches. New York-esrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank,
London. Bng.. Alliance Bank. (Limited).

DIVIDEND NO. 35.

Notice is hereby given that a dividend of four per
cent. for th- current half-year upon the paid-up
capital stock of the Bank has this day been declared,
and that the sam uwill be payable at the Bank and
its Agencies on and after

Monday, the 2nd Day of June Next,
The Transfer Books will be closed from the 16th

to the, 31st of May next, both days inclusive.
THE ANNUAL GENERAL MEETING

of the Shareholders for the Election of Directors,
etc., for the ensuing year, will be held at the Bank
on TUESDAY, the 17th day of June next. Chair to
be taken at 19 o'clock noon.

By order of the Board.
J. TURNBULL, Cashier.

Samilton, April 23, 1890.

MERCHANTS' BANK
OF' .LIF.A ".

Capital Paid-up................................. 81,100,000
Reserve Fund ................................... 275,000

Board of Directors.
THomAs E. KENNY, M.P. ... ... PBEsIDENT.
TRoxAs RITOnIE, - - - VIoE-PREsIDUNT.

Michael Dwyer. Wil Smith.
Henry G. Bauld. H. Fuller.
Head OMeie:-Hàr.TyAix. - D. H. DUNCAN, Cashier.
Braneht-MoN=au. - E. L. PEA, Manager

Agencies la Nova Scotia.
Antigonha. Lunenbur. Sydney.
Bridgswater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies la New Brunswick.
Bathurst. Kingaton, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock.
Dorchester. Newcastle.

Agencles in P. E. Island.
Charlottetown. + Summerside.
In Island of Miquelon, - - St. Pierrre.

CORRESPONDENTS:
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - - Union Bk.of Newfoundland
New York. .... -Chase National Bank.
Boston,- - - - - - Nation'l Ride & Leather Bk.
London, Eng., - - - - Bank of Scotland."o "e --s Im ralBank, Tamited.
Paris, France, -• C. ntaine, Martinet & oie.

Collections made at lowest rates and promptly
remitted for. Telegrphio Tanf'rsanS Drats
issued at current rat.

BANK OFOTTAWA,
DIVIDEND NO. 28.

Notice is hereby given that a Dividend of Four
er Cent. upon the Paid-up Capital Stoct of this
ank has been declared for the current half-year,

and that the same will be payable att the Bank and
its Branches, on and after

Monday, 2nd Day of June, next,
The Transfer Books will be closed from the seven-

teenth to thirty-first of May next, both days
inclusive. By order of the Board.

GRO. BURN, Cashier.
Ottawa, 95th April, 1890.

THE COMMEDRCIAL BA-UV
THE PEOPLE'S BANK

oF3 NEW B U sw Iuthormd
FREnERICTON, N.B.

INooBPoaTED BY T o PAEriXNT, 186. DEOTORs.
DUNCAN m MTEUNa, ..-

A. F. BANDOLPE, - - - - - - - - - President Son. John Suteerînd.
J. W. SPURIDEN,--.-.--- - - - - - -- Cashier Hon. Oa. HaMon,

VOBEIGN AGENTS.
London-Union Bank of London. Doposits recelved anS itereet ail
New York-Fourth National Bank. promDrats isueS ava
Boston-Eliot National Bank. c h, iion. Sterling anS Am
NeWn rd-Unaon Bapa..o Lover Ca.a.. bought an...l.

THE NATIONAL BANK 0F -SCOTI
L"rMI.ID.,

INdIoEPoEÂTED BT ROYAL CHLARTERiMAxAor NPÂELuMNT.ESTABLIDEDRETO.

M ANK
:B.A..

..... 1,000,000

- Presidena,
Alexander Logan
R, T. Rokeby.

oweS. Collections
ilable in al parts
meioan Exehanr

LAND

HEAD OFFICE,---------------- EDINBURGH.

Capital, *5,000,000 Sterling. Paid-up, *1,000,000 Sterling. Rsoerve Fund, 9700,000 Sterling.
LONDON OFFICE-67 NICHOLAS LANE, LOMBARD STREET, E.0,

CURRENT ACCOUNTS are ket eably to usual cusm.
DEPOSITS at intereOt are yue
CIROULAB NOTES ans LETTEBRS OF CREDIT available in all parts of the world are issued free
TfýheAgenôy Of colonial anS Foreign Banka la undertaken anS tee Acc"-. etao f Customeru réaidlng

in the CoIoi, domicnleS iLondon, retires on ter= vhich wil be furiah ons of Cuon
All other u.rin business connected with England and Soland is alo tronse o

JAMES BOBERTSON, Managr inLondon.

mi...
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TIM ES.

The Chartered Bauku-

EASTERN TOWNSHIPS BANK.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the Shareholders of the Bank will be
held in their Banking House in the City of

Sherbrooke on

Wednesday, 4tn Day of June next.

The chair will be taken at 2 o'clock, p.m. By order
of the Board.

WM. FARWELL,
General Manager.

Sherebrooke, Srd May, 1890.

THE WESTERN BANK
o:n os&s-n&-

BEAD OFFICE, - OBHAWA, ONT.
Capital Authorised ........................... 01,000,000
Gapital Subscribed........................... 500,000
Capital Pald-up ........ ............ 880,000
Best ...................................................... 60,000

BOARD OF DIRBECTORS.
JoHN CowAN, Esq., President.

REUBEN 8. HALIN, Esq Vice-President.
W. F. Cowan, Esq. ;W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMTTT.N, - - - - - Cashier.

BBANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bougit
and sold. Deposits received and interest allowed
Collections solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank IofBootland.

PEOPLES BANKOF HALIFAX.
CAPITAL, - - - 0600,000.

BoAnD or DmEoTons:
Augustus W. West,. - - - - - President.
W. J. Coleman, - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. | Wolfville, N.B. 1 Woodstock, N.B.

Lunenburg, N. S. | Shediac, N. B.

BANKEES:
The Union Bank of London, - London, G.B.
The Bank of New York - - New York.
New England National hank - - - - Boston
The Ontario Bank- - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Pald-up ............................... 1,200,000

HED OFFICE, - - - QUEBEC.
A. GABouY, Esq., Pres. F. EnoUAc, Vice-Prest.

DIBECTORS.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
E.q., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFRANCE,- - - - - - Cashier.
Branches. - Montreal, A. Brunet, Manager;

Ottawa, P. I. Basin, Eq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents-The NationalBk. of Scotland, Ld., London;
3runebaumFrères & Co. and LaBanque deParis et des
Pays-Bas, Pari; National Bank of the Republic,New
York; National Revers Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Hal- fa, Bank of
Montreal; Manitoba-Union Bank iof Canada.

THE UNION BANK OF HALIFAX,
( INCORPOBTED 1856. )

Capital Paid-up, - - - - $500,000·
Board of Directors:

W. J. 8TAMs, EsQ., - - - Prasident.
HON. ROBERT BoA, - - Vice-President.

M. P. Black, Esq. J. H. Symons, Esq.
Wm. Roche, Esq., M.P.P. C. C. Blackadar, Esq.

William Twining, Esq.
E. L. THoRNE, - - - - Cashier.

Agencies, Annapolis, - - - E. D. ARNAUD, Agent.
New Glasgow, - C. N. S. STRIOKLAND, Act'g. Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - St. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Branches, Upper Canada.
The Bank of New Brunswick, - - St. Jonu, N. B.

Collections solicited, and prompt return made.
Current rate of Interest allowed on deposits. BIi
of Erchange bought and sold, se.

I.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Company,

SubscribedCapital ... ... ... .... 4,800,0001
Paid-up Capital ... ... M...'........2,00,000
Reserve Fund. ... ... ... 1,840,000
Total Assets ... ... ... ... ... .... 11,965,885

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees -are authoriued
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MABON, Managing Director.

FREEHOLD LOAN & SAVIN6S COMPANY,
Notice lu hereby gven that a dividend of Five per

cent. on the Capita tock of the Company bas been
declared for the current half-year, payable on and

after

Monday, the 2nd Day of June next,
At the Office of the Company, Church St.

The Transfer Books will be closed from the 17th
to 31st May, inclusive.

Notice is also given that the General Annual
Meeting of the Company will be held at Two o'clock
p.m. on Tuesday, 3rd of June, for the purpose of
recelving the Annual Report, the Election of
Directors, etc. By order of the Board.

S. C. WOOD; Manager.
Toronto, 23rd April, 1890.

THE HAMILTON
Provident and Loan Society.

President - - - - G. H. GImLsIn Esq.
Vice.Predent, - - - A. T. WooD, ILsq.

Capital Subscribed............01,800,000 00
Capital Paid-up ......................... 1,100,000 00
Beserve and Surplus Funds ...... 260,056 75
Total Assets....................................8,686,818 01

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are auorised
by law to invest in Debentures of this Society.

Banklng Hous-King Street. Hamilton.
H. D. CAMERON. Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

Ira W. P. HoWLAND, C.B.; R.C.M.G.,• PuamNT
Capital Subscribed ........................... 03,000,000

" Pald-up ................................. 700,000
Beserve................................................ 860,000

MoNTY TO LEND oN IMPBaovBD RziT aTETATs.
MUNIIPAL DHBBNTUns PUacEmI.

TO INVESTORS.-Xoneyrecelved on De-
bentures and Deposit Recelpta. Interest
and Principal payable InBritau or anada
without

Bates on application to
J. F. KIRtK, Manager.

Head Office 108 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital.......................01,000,000 00
Paid-up .......................................... 981,928 95

ROBERT REID, - - - - - PssieNT.
(Collector of Customu)

WILLIAM DUFFIELD, - - VICZ-PaasmDINT.
(President City Gas Company.)

THOMAS H. PURDOM, - INsPECTING DREcToR.
F. B. LEYS, Manager.

Ths Farmers' Loan and SavIngs Company.
DIVIDEND No. 36.

Notice is hereby given that a dividend of three
and one-half per cent. on the paid-up capital stock
of this Company bas this day been declared for the
half-year endin g0th inst., and that the same will be
payabldat the ompany's offce. 17 Toronto Street
Toronto, on and after THURSDAY, 15th of MAY
next. The Transfer Books will be closed from ut to
14th May, both days inclusive.

By order of the Board.
GEO. 8. C. BETHUNE,

Toronto, 101h April, 1890. See.-Treas.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Subscribed Capital............ 8,000,000
Pald-up Capital .............................. 1,500,000
eserve Fund ...................... 750,000

OFFICE, No.76 CHURCHNST., TORONTO
AND

Company's Buildings, Main St., Winnipeg.

PREsIDECNT.
The Hon. G. W. Allan. Speaker of the Senate.

Vice-President, - - George Gooderham, Esq
DIrEcToas.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.C.M.G.,

AND
WALTER S. LEE. Managing Director.

HURON AND ERIE
Loan and Savings Company,

L.ONWDON, ONT.2
Capital Subscribe..............................,800,000
Cap Paid-up ................................. 1,289,455
BeserveFund ......................... ..... 586,068

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act of

Parliament to invest in the Debentures of this
Company. Intereet allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LInau).

OFFICE: No. 72 CHUBCH ST., TOBONTO
Authorised Capital.. .... ,000,000
Subscribed Capitl.. .............. 1,500,000

Depults recelved, and interest ait current rates al.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terme.

Advances on collateral uecurty of Debentures, and
Bank and other Stocks.
Hon. FBANK BMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital.......................- S 780,000
Total Assets .......................... 1,695,805

DIRECTORS.
LEATT W. Sxrr, D.C.L., President.

JoHN Ka, Vice-President
Hon. Alex. McRensie, M.P. G. B. R. Cockburn, M L
Geo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALrTU GILuri,, - - - - Manager.

OFFICE : COB. TOBONTO AND COUBT BTS
Mone advanced on the security of city and farm

pr=ert and debentures purchaued.
inte allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontardo Invstient Co.
LUEIMD,

OF TOBONTO, ONT.
President, Hon. PANX BSrru.

Vioe-President, Wr.iAN H. BEATrr, Esq
DIRECTOR.

Mesur. William Bamsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and
town propert

Money reved from investors and seoured by the
Company's debentures which may be drawn payable
either in Canadaor BrItain with interest bal yearly
at current rates. A. M. COBBY, Manager.

8B King Street East Toronto.

The National Inestmont Coi. of Canada
(LIMMD.)

22 ADLATDE STBEET EAST, TOBONTO.

capital .................. s,000,000

DIRBECTORS.
Joux oumn, L.L.D., Q.C., President.

WTrA.M -Gal.= T, Esq., Vioe-President
Winam Alexander, Esq. John Scott, Esq.
John Stuart, E N. Silverthorn, Esq.
A. R. Crelman, Eq., Q.C. John Stark, Esq.

Frank Tuer, E., C.E.
Mny LetonRa Estate.

ANDREW BUTHERFORD, Manager,
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JoEN L. BTATrIK, Esq., - President.
TuoxAs LATrUy, Esq., - - - Vice-Pres't.

Subscribed Capital.............................01,500,000
aid-up Capital................................ 664,000

Beserye Fund................... 166,000
OFFICE, 28 Toronto St., - TORONTO.
Money advanced on the security of city and farm

rpet at lowest rates of intereet, sd on most
tavomb1e terme as to repayment of principal.
Morpgages purchased. Sterling and currency de.
bentures 18uue&

D McGEE, Secretary.

The Ontaro Lan & Savings ompany,
O8E&LW., ONWT.

Capital Subscribed............ ..... ..... .. 800,000
Cpital yaid-u ........................ 000
Beserve Fund ......................... 15,000
Deposite and Can. Debentures -... 05,000

Money loanedat low rates of Interest on th
snrity ofReal Etate ansd Municipal Debentures

Deposite received and inteest allowed.
W. F. CoWAN, Preeident.
W. F. ALTLEN, Vice-PresidenT.

T. H. MOILLAN, Sea-Tres.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, OANADA.
Subscribed Capital........................... 9,000,000

Total Assets....................................... 8,779.«49
Total Liabiliies.................................$2,176,564

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
MoIsons Bank, without charge.

WILLIAM F. BULLEN.
manager'

London, Ontario, 1M9.

Ontado Industrial Loan & Invsstmsnt Co.
(LIMITE».)

OrrInCS: 89 AOADE, VICTOnIA ST., ToBoNTO.

Capital, - - - - - - -500,000 00
Capital Subscribed, - - . 466,80000
Capital PLaid up - - 818,461 58
Beserve Fund, - - - - - 165,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.
JAàmEs UommrMI, ESQ., -- PREsIDICNT.
R. EMrT DuGAN, E Vîc-Pu EEmt.
WTi.T.Ta BooT, Esq.

Alfred Baker, Esq., M.A. I William Wilson, Esg.
John J. Cook, Es, % Bernard SaunderS, Esq.Jo. Harvie, Rsq.

Money to loan on rei estate securily. Vacant and
im roved real estate in the city of Toronto bought
su sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
ofices to rent inl" Toronto Arcade.' Intereet
allowed on deposits other than cal.

B. T. LIGHTBOUBN Manager.

The Trust & Loan Comnpany of'Canada.
ESTABLISHED 151.

Subscribed Capital ......................... A1,500,000
Paid-up Capital............................... .825,000
Beserve Fund .................................... 147,780
HEAn OmoE:7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OrIcEs ru CANADA: St. James StreetMONTREAL.

Main Street, WfNNIPG.
Money advanced ait lowest current rates on the

securiy of improved farmesand productive city

WM. B. BRIDGEMAN-SIMPSON, 1 Ccmml.uloner
RICHARD J EVANS. C

CENTRAL CANADA LOAN & SAVINGS Co.
ie 6 ring St. East, Toronto.
O 847 George St., Peterboro.

Capital Subscribed, ........................... 02,000,000
Capital Paid up, ................................. 800,000
meser-ve Fnund,............................ 140,000
Knvested Funds........................... 259000

Money advanced on the security of real estate on
eay terms of repayment and lowest current rate of
interest. Debentures issued in currency or sterling.
Ezecutors sud Trustes are authorised by Acte of
Parliamenta 10invest inh aeDebentures f bthis Com-
pany. Interest allowed on Deposits.

GEO. A. CO , F . COX Ma er.
President. tB. WOOD, Sec y.

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y,
HAMILTON, - ONT.

Capital Subscribed,- - - - 700,000
Capital Paid-up, - - - - 588,588
Assets - - - - - - - 1,685,163

BOARD OF DIRECTOBS:
Matthew Leggat, - - - - - President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. E. Kennedy.
J. J. Mason.o B Henry McLaren.

'Ilhonias Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.
SAMUEL BLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea

Britain and the United States.
OLLEcTIoNs PBoMPTLY ATTENDED To

Agents for - - - Wells, Fargo & Company'

ROBERT BEATY & CO.
61 KING ST. EAST,

(Mombers of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, fes

Cash or on Margin. American Currency
and Exchange bought aud solS.

GOH. T. ALEXANDEB. G. TOWEB IREGUSSoN.1

ALEXANDER & FEROUSSON,
Members Toronto Stock Exchange,

INVESTRENT AGENTS,

Oprcus, BANx or CoxxmEBE B'L'G, KING ST. W.,
ToowrT.

Debentures Issued, - Etates Managed,
- Bents Oolected. -

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

.EAL EJSTA&T&E AGENlTS

Moneys invested on Mortgages, Debentures, &c.
Estale. carefully managed. Rente collected.

Telephone 880. 28 Toronto Street.

STRATHY BROTHERS,
INVESTMENT BROKERS.

(MEMBEs MONTREAL STOCK EXcHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business etrictly confined to commission. Cou-
ns Cashed, an Dividende Collected and Remitted.
terest allowed on Deposite over one thousand

dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
anS sold. Commiflon-One quarter of On. per cent
on par value. Spe attention given 10 invesiments.

I GooDBoDY, GLYN & Dow, New York.
AGENTs: Bk Baos. & Co., Boston.

H. L. I-IME & a.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
mente carefully made. Estates managed. Arbitra-

tions attended to.
0 King Street, Est, - - - Toronto.

TELUPEONE • - . - 582.

JOHN LOW,
(Member of the Stock Exchange),

Stoex and Share Broker,
o8 ST. FRANCOIS XAVIER STREBT

MONTREAL.

~* ~ ms,
<Member Toronto Stock Exchange.)

Stock Broker, Estate a Investient Agent.
Debentures bouht and o in Estates

*manaed. 2oneY toloar. ln large
amounts.

Telephone 9314. I 88 King Street EasI.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
0BEP ONTABIO.

CAPITAL,-. - - - - 01,000,000
SUBSCRIBED CAPITAL, - - 600,000

00ice & Vaults, 28 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. AimII HON. BIR ADAM WILSON, Ent

- HON. R. J. CARTwBIGHT, KCMG.
MANAGER,.-. -.-. -.-. A E. PLUMER.

This Company acte as Liquidator, Assigne. or
Tmustee for bensefit of Oreditors, and generally
ln winding up estates. Also accepte offce of
Executor, Administrator, Beceiver, Guardian,
or Committee. The execution of all Trusts by
appointment or substitution. Also acte as Finan-
dm Agent for Individuals and Corporaions in
all negotiations and business generally, including-
the Issue and Countersigning of Bonde, Debentures
&c. Investment of Money, Management of Estates,
Collection of Rente, and ail financial obligations.
lm Deposit Boxes of various mises to rent.'"E3

THE GUARANTEE COMP'Y
0 Olr NTH AXrIUCA.

ESTASLISHED . - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, - MONTREAL.

E. RAWLIN8G, Vice-Pres. à Man. Director.
ToaoNTo BRANHI:

Mail Buildings. M»LAND & JoNEs, Agents.

Insurance.

Provident Savings Life Assurance Soclsty
OF NEW YORKà

SEPPAB» HoxANs..... ...........PESIDENT
WTIiAM R. STEVENs,...'................VICE-PRE5IDENT.

Assets over 0280 te each 0100
of Liabilities.

Agents wanted in every and Town in the
Dominin of Cnad.

Apply to B. H. MATSON, General Manager,
8W YONGE STREET, Toformo.

ATLAS ASSURANCE 00'Y,
0F LONDON, ENGLAND.

FOUNDED .--.... - 1808.

CAPITAL, . .- . £1,200,00 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,
Agents fer Toroato, - 92 ring Street ast.

W Agents required in unrepresented towns

NATIONAL
ASSURACE GO'l F FIR ANDI,

Ineorporated - - - 18s.

CAPITAL, . - 1,000,00 Stg.

Chief Agent for Canada: - - LOUIS H. BOULT

Montreal

WOOD & MACDONALD,
Agenits for Toronto, - o9 King Street East.

$W Agents rQquired iu unrepresented towns.

Leading Barristers.

KINGSMILL, SYMONS, SAUNDERS
AND TORRhCE,

Barr'sters, Solicitors, Notaries, &c.
UNION BANK Bu LDINGs. 17 WELLINGTON ST. W.,

ToBoNTO, CANADA.
Nicol Kingsmll, Q.C. D. W. Saunders.
Harry Symon . W. P. Torrance.
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L.eading Barriste.

COITSWORTH, HODGINS & CO.,
BARISTEBRS, Ete.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. 00ATSWOBTH, JB., L.L. FRANK E. HODGINS.
WALTER A. GEDDES.

THOMSON, HIENDERSON & BELL,
Barristers, Soflcitors, &.

OFFIcEs-BANx BBITIsE NonTH AlMEnICA BDGs.
4 Wellington Street Eat, TOBONTO.

D. E. THOMBON. DAVID KENDEBSON. 0o. BELL.
Begistered Cable Address-' Therson," Toronto.

. W. MICKLE,
. BARRISTER, SOLICITOR, Etc.,

4 MANEING AB0ADE, - - - KING STREET WEST,

T OR ONT O.

91990BS, McNAB & MULKERN,
Barristers * Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
920. 0. GIBBONS
P. MULTLuN

GEO. M'NAB
FaED. y. «ARW

W. G. SHAW. E. ELLIoTT.1

SHAW & ELLIOTT,
Barristers, Solicitors, Notaries Public, &c.

il UNIoN BLOCK,
86 TOBONTO STEET, TOBONTo, ONT.

LINDSEY & LINDSEY,
Barristers and Soilcitors.

5 York Chambers, Toronto Street,
GOBGE IINDET. W. L. M. LINDSEY.

OSLER, TEETZEL, HARRISON,
AND MoBRAYME,

BARRISTERS, &c.
OFFICES: No. 9 MAIN STREET EAsT,

HAMTT.TON, ONT.
B. B. Onler, Q.0.
John Harrison.

J. V. Teetzel.
- W. S. McBrayne.

MOPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

Orcus:-27 Wellington St. E., and 34 Front St. E.
Telephone 1884.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.

Begistered cable addreu, - "lCLàpm," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solilotors, &o.,

Union Loan Buildings 28 and 30 Toronto Street,
TOBONTO.

Z. 3. MAC.A REN, Q.C.
W. M. MERBITT
W.S.MIDDLETON
A. y* LOBB.

J. E. MACDONALD, Q.C.
G. F. SEEPLEY, Q.C.
E. 0. DONALD.
E. M. T.Arm.

NORTH ERN
ASSURANCE COMPANY,

Q B' LONO N,.,0~ EINTG.
Branch Offee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1888).

Subscribed Capital ............................. $15,000,000
0 which is paid......................1,500,000

une Prem me..........................3,075,000
Life Premiums ....................... 1,015,000
Interest ................................................... 745,000

$4,8M,000
Accumulated Fundu..............................1,905,000

JAMM LOcirE, - - Inspector.

ROBERT W. TYRE, MANAGEr PoB CANADA.
E. P. PEARMON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

BANK8.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Central ............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships.......................
Federal ............................................
Halifax Banking Co.................HaRmilton.........................
Hochel a.........................................
Im peria .............................................
La Banque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
Merchants' Bank of Canada...............
Merchants Bank of Halifax...............
M olsons .............................................
M ontreal............................................
New Brunswick .............................
Nova Bcotia ......................................
Ontario ............................................
Ottawa ............................................
People's Bank of Halifax ..................
People's Bank of N. B...............
Quebec ................................................
St. 8tephen's......................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada..................
Ville Marie..........................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNan BuILDING Soc's' AcT, 1859.

Agicultural Savangs & Loan Ce ...
Building & Loan Association.......
Canada Perm. Loan & Savings Co......
Canadian Bavinge& Loan06.............
Dominon Sav. a Inv. Society............
Freehold Loan & Bavings Company...
Farmeru Loan & &Sa Company ...
Huron & Erie Loan * a g&e00.
Ramilton Provident & Loan S..
Landed Banking & Loan Ce.......
London Loan Co. of Canada..............
Ontario Loan & Deben. Co., London...
Ontario Loan & savings Co., Oshawa.
People's Loan & Deposit Ce..............
Union Loan & Savings 00.............
Western Canada Loan h Savings Co.

UNDEB PIvATE cAcTs.
Brit. Can. L & Inv. Co. Ld. (Dom Par)
Canada Landed Credit Co. do.
London & Ont.Inv.0o.,Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West. L. Co. (Dom Par)

Dom. JonrT SToCK bo's' AcT.
Imperial Loan & Investment Co. Ltd.
National Investment Co., Ltd...........
BAel Estate Loan & Debenture Co. ...
ONT. JT. SmT. LETT. PAT. AcT, 1814.
British Mortgage Loan Ce.............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........

MISCELLANEOUS.
Canada North-West Land Co.............
Canada Cotton 00..............................
Montreal Te1 ph Co. .....................
New City Gai C., Montreal...............
N. S. Sugar Befnery..................
Toronto Consumers' Gas Co.(old).......

.0

$243
50

40
50
50

100
90

100
100
100
50
50

100
100
100
100
50

100
100
100
100
100
100

100
100
100

50
100
100
100
100

5050

10
100
50
50

100
100
50
50
50
50
50
50

100
50

100
50
95

100

Capital
Sub-

scribed.

$9,48,33
4,8w,66
6,000,000

592,500
500000

1,500,000
1,500,000
1,950,000

500,3000

110,100
1,00,
1,200,000500,000
1.,200

1,100,000
9000,000
500,000

1,114,300

1,0,000

180,000

90,000
1000,000

5,000

50,00

1,0,000

600,000

3,1000

300,000

6,80,000
100,000

800.000
150,000

1,000,000
,198,900

1,057,250

1,500,000

U00,000
7591700

2,000,000
300,000
600,000

1,000,000
180,000

1,60,000

0,459,700
5,0000 W

1,»0,000

100 M,850
100 1,100,000
50 0

100 M000
100 500,o

50 ,850 w

50 9,665,500

£ 5
$100

40
40

50
50

i1,500,000 i
$%000,0001

1,930,000

capital
Paid-up.

; 2,438,8883
4,866,666
6,000,000

M72 050
260,000

1,500,000
1,4F6,436
1,50,000

500,000
1,000,000

710,100
1,500,000
1,900,000

500000
1,900000

99,5885,799,200
1,100,000
9,000,000

19,000,000
500,000

1,114,a00
1,500,0001,0000

00,00
180,000

am 000~900,000
1000001,000,000

1,000

48,970
846,167
800,000

620900

150,000
9,500,000 ;650.410

998,550
1,301,380

11,480
1,289,455
1,100.000

557,700

1,00,000
800,000
597,838
897,000

1,500,000

30,570
664,000
490,540
700,000
899,188
81,500

M5,900
4%5,000
477,909

989,086
813,461
700,00

£1,310,480

2,000,000

1,930,000

Reet.

b 659,666
1,016,666

700,000

85.000
65,000

1,990,000
5000

...............
130,000
400,000
125,000
650,000
400,000
140,000
100,000...............

2135,000
275,000

6,000,000
400,000
560,000
575,000
400,000

70.000
100,000
500,000
35,000

410,000
1.400,000

73,000
150,000

41,00060,000l
40,000

103,000
100,000

1,840,000
190,000

691,058
190,000
458,0

985,000
50,000

80,000

215,000
150,000

70,000l
166,000
125,000
860,00
40,000
111,000

Divi-
dend
lait

6 Mo's.

6
4

............

N

3

8

8

4
8
4

8
9

84
8
4

6

8

4
5

8

36

6
4
8

5

4
5

4
s

106,000 84
85,000 3
5,00........

165,000

£ 11,0(2

' .. - . - .. . ...I

INSUANCE COMPANIES.

ENGLIs-(Quotations on London Market.)

No. Divi- NAMoEio Coe»A à Sale
Shares dend. l

, May 3

50,000
100,000

12,000
150,000
85,851
10,000
t4, 080

80,000

6,1M
900,000
100,00
50,000
10,000

1000
9,500
5,000
5,000
5,000
9,000

10,0

10
90
10
19

20
94
54
9ai

dit
1

1*,15
19
10

5
10
10

0. Union F. L. & M.
Pire Ins. Auso......
Guardian..... ........
Imperial Pire......... :
Lanoashire F. & L.i
London Aus.Cero...
London & Lan...
London & Lan. F...i
Liv.Lon.&G.F.& L.E
Northern F. & L ... :
North Brit. h Mer..i
Phonix ..............

ueen Pire & Life..
yal Insurance....

Standard Life ......

CANADUN.
Brit. Amer. F.à M.1
Canada Life .........
Confederation Life1
Sun Life Au. Ce0...
Royal Canadiann1ebeO Pi'e .....

354361
I .94 96

173 178
73

551

16 17
431 44J
72 74
49 50

965 270

........... ,............
May 22

1092110
............

0.
148 1454

CLOSING PRICES.

ToBoNTo, Cash val.
May 22. per share

155 .... 376.65
124â 125* 6243

Buspendea
......... ......
107¾ ...... 43.00
2271 228 113.75
...... ...... ......

In Liquidation ....
118 .... 98.60153 ......: 153.00

...... ...... ......

...... ...... ......

1uspended. ..
140 143 140.00
181 ...... 11.00
1594 ..... 79.75
221 223 442.00

......... ......

1583 ... 153.00
119 1204 119.00

107' .... 91.50

148J 144 71.62
210 218 210.00
108 ...... 54.00

108 .... 81.00

905

150
121
159
126

127

116
134
1814

114 ......
122 ......
112 ......
128 130
970 ......
109 ......

121 ......
102 ......

36 ......

119

97.00
102.50

43.00150.00
60.50
79.50

126.00

6350

58.0067.00
90.75

114.00
61.00

112.00
64 37
67.50

109.00

121.00
102.00

18.00

119.00

37.80
105.50
525.00

88.00

BAILWAYS. oPar
.alue May

Canada Pacifie 7% .......................... £100 80 804Canada Central 5%11st Mortgage.. . 106 108
Grand Trunk Con. stock.............- . 100 12J 122

5 % Perpetual debenture stock ..... 16 128
do. Hq. bonds, 2nd charge...... ... 131 13
do. Firet preference............... 10 7' 791do. Becond nref. stock ............ 100 54 59Jdo. Third pref. stock ............ 100 81Sg39Great Western per 5% deb. stock ..... 100 191 128
do. 6 % bonds,1890.................. ... 0 103 105Midland Stg.loet mtg. bonds, ô %...... 10 107J 108JNorthern of Can. 5% firet mtge ...... 100 107 1(9
do. 6% extra pref.......... 100 101 103
do. deb. stock 4% .................. ... 100 109Toronto, Grey & Bruce 6%stg. bonds
lst mtge ..................................... 100 100 102

Wellington, Grey à Bruce % lost m. . 109 109

SECURITIES. London
May 8

Canadian Govt. deb., ô%sg ........... ...
Dominion% stok111 11

do. 4% do. 1904, 5,6 8.............. 106 108
do. bonds,4 %, 1904,88 ns. stock.. 106 108

Montreal Sterin l M.1908................ 104 1(6
do. 5%,1874,124.......... . 104 106
dodo .o. 5%,1909............... 105 107

Toronto Corporation, 6%,181 Ster. ......... 105 112
do. do. s %, 1905, Water Works Dep. 109 124

DIBOUNT BATES. London, Maya8
Bank Bille, S month. .. 1 .

do. ô do. .. .. 4...
TradeBills 8 do. ............. 3

do. 6 do. . 2 3
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Telephone Companies.

TH BElL TBLEHONIB0cl
OF CANADA.

C. F. SISE, .... •.. • PBsIDNT.

GEO. W. MOS, - - - - VIa -PBsIDENT.

0. P. SCLATER, - BOncBTAmy-TREABVBB

HEAD OFFICE, - . HONTREA.

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instruments at pricet
rn from $10 to $95 per set. These instrumente
are under the protection of the Company's patente,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-

fe, or itwill build private lines for firme or
duals, connecting their places of businee

or residences. It is also prepared to manufacture
aIl kinds of electrical apparatus.

For particulars apply at the Company's Offices,
as above.

Stamsblp Companies.

ALLAN LINE
ROYAL MAIL

S T -m.A.M S IH I P S.

1890. Summer Arrangement, 1890,

Rox
LIVBBPOOL.

Pnom Rom
MONTREAL. QUEBEC.
Daylight. 9 a.m.

Apl. 17... Sardinian ... May 7 ...... May 8

ApI. 24... Polynesian...

May 1.... Parisian ......

" 14 ... "l 15

21 . " 22

8 ... Carthagenian. Will not carry passengers
to Europe.

May 15... Circassian ... June 4 ... June 5

Intermediate passengers may be booked to or
from Glasgow withoU extra charge.

Steerage passengers may be booked to or from
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardif, $2.00 extra.

RATES OF PASSAGE:
Montreal or Quebec to Liverpool and

Londonderry.

Cabin $60.00, $70.00 and $80.00, according to se
commodation. Intermediate, $25.00. Steerage,
$20.00. Return Tickets, Cabin, $110.00, $130.00 and
$150.00. Intermediate, $55.00. Steerage, $40.00.

H. BOUR.IER,

Gen. Pass. Agt. Alan Line,

Corner King and Yonge Streets, Toronto.

DOMINION PAPER BOX 0COMPANT,
XANUyAoTURNR oI

HARDWARE FOLDINO BOXES,

CONFECTIONERS' FOLDING BOXErS.

Packages specially adapted for ail clauses of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.

Raihway Equipment. Second-Hand Rails
and Locomotive.

CHABOOAL AND FOUNDRY IBON.

LONDON BRUSH FACTORY,
61 AND 65 DUNDAS STREET.

THOMAS BRYAN l, AU'FACTURER.
Illustrated Price List sent on Application.

LONDON, - - - - -.. - - CANADA.

TORONTO PRICES CURRENT.
(coNTINUan.)

Fruit@-C-se., 2 dez emeh.

APPLEs-3's, Aylmer ..................... ..... per doz.
2'o, Beaver .......................

BLUEBERRIEs-2's, Log.ie's ...............
RAsPBERRIEs-2's. Lak, port ...............
STRAWBERRIEs-2's, Boulter's ............
PEARs-2', Bartlett, Delhi............"

3's, Bartlett, Boulter's ............
PEAcHEs-2's, Beaver, Yellow ............

2's, Victor, Yellow . ..........
" 's, Victor, Yellow...............
3s, Beaver, Yellow ............
3's, Pie..................... . .........

QUINCES -2's. Boul' er's............... ......
PLUms-2's, Green Gdge, Nelles' ........ "

Vegetables-Cases, fdez. each.

BEANs-2's, Stringless, Boulter's.........per S. z.
2's, Wite Wax, Lakerort......
3s, Boston Baked, Delhi ........

CORN-3's, Lion, Boulter's ..................
2's, " "4 ..................
2's, Canada First, Aylmer ......
2's, Epicure, Delhi ............ . ...

PEAs-Marrowfats, 2's. Delhi ............
" Champion of E., 2's, Aylmer...

Standard, 2's .................... ......
Bowlby's, 2's ........................

PUMPKINs-3's, Aylmer.....................
3's, Delhi................. "
3's, Lakeport..................... "

TOMATOEs-Crown. 3'.........new,
Ice C .stle, s's. "

Beaver. 3's!...............
TOMATO CATsUP-2's................. "

Fish, Fewl, Iteats-Cases.

t0 90
0 85
1 25
225
2 40
2 00
2 75
2 25
2 10
3 10
3 25
1 35
2 10
1 90

MACKEREL-Myrick's 4 doz.........per <eoz $1 55
"o Empire, 4 dcz .................. ". 1 40

SALMON-Lynx, 4 doz ........................... " 1 60
Horse Shoe, 4 doz............... 1 65
W hite, 4 doz. ........................ 1 35

SARDINEs-'s, Martels, 100 tins ............ per tin 0 09
" ', Chaucerelle, 100 tins...... 0 10
a, Alberts, 100 tins ............ " il

" 's, Alberts, 100 tins ............ " 0 18
" ae, Roullard, 100 tins........." 017

CHICKEN- loneles, Aylmer,12oz., 2doz.per doz 295
TURKEY-Boneless, Aylmer, 12.oz., 2doz. " 2 35
DucK-'Boneless, l'e, dos...................." 9 35
LUNCH TONGUE-1's, 9 doz...................." 2 65
PiGs' FEET-1's, 2 doz .......................... " 2 40
CoBNED BEEF-Clark's, l's, 2 doz........." 1 0

"i "d Clark's, 2's, 1 doz ......... 2 6)
"6 "4 Clark's 14's.1 dos........." 18 50

Ox ToNGUE-Clark's, 2's, 1 doz ............ 7 50
LUNCH TONGUE-Clark s, 2's, 1 doz ...... 5 50
Soup-Clark's, l's, Ox Tail, 2 doz ......... 1 85

Clark's, l'e, Chicken, 2 doz ......... 1 45

.awn Lumober, Ispected, B.RI.

Clear pine lâ in.or over, per M ......... 88800 3500
Pickings,1in.or over..........................9800 2500
Clear &pckinge, 1in ........................... 9800 9500

Do. do. Il andaover ............... 8000 8900
Flooring,l & ljln .............................. 1400 1600
Dres ........................... 15 00 1600

lP. a stka & sidge ........................ 1900 1800
Joints and Sa ..................... 1950 1350
Clapboards, ........................... 1950 0000
Shingles,XYY, 16 in. ........................... 935 940

"l xx .................................... 1 40 1 60
Lath ................................................... 1 75 1 85
Spruce .......................... 1000 1300
Ho.........................1000 1100
Tamarao........................1200 1400

nard Woods--p M. t. .B.

Birch, No.1 and 9..............................81700 9 00
Maple, ". ....... 16 00 18 00
Cherry,..". .............................. 60 00 85(00
Ash, white, ". .............................. 94 00 28 00

"black,. .............................. 1600 1800
Elm,oft ". ............ 1100 1900" rock.". .............................. 1800 0000
Oak, white, No.1 and 92 ................. 500 8000

rdorgy"..................9000 2500
almofGldNo.1&9..... ........ 13 00 100
hestnut ..................... 2500 8000

Wainus in. No. 1&29....................... 8500 10000
Busternut... ........................... 8000 4000
Hickory, No. 1 & 9 .............................. 29800 0000
Basswood. ............................. 16 00 18 00
Whitewood." .............................. 38500 40 00

Fuel, &c.

Coal, Hard, E88...........................
6 " Stove.......-.............-
4 " Nut .............................
". Boft B' ouUb .....................

" BriarIbut.................
Wood, Hard, best unouto,.........2nd quality, unout.

out and splil................
" Pine, uncut........ ..

0 " out and split ............
06" labe..... ... ......

595
650
550
600
600
000
000
000
000
000
850

0 0
000
000
000
000
550
4 50
600
400
450
000

LIVERPOOL PRICES.
May 14th, 1890.

s. d.
7 0a intr....................... ..... 7 i

No.1 c l...0 .....................-~ ."-- - -- -" .- -.... 7
Corn ... .............. •••.""" ."••..... 3
Peau. ................. .~"""""""..... ••• 5 i
Lard ...... .... . " ..... i
Pork ....... .......... .......... 54
Bacon, long clear-~•---"•"------"....................31 0

T s hortl.ar...~.............••........&30
eee..... ........................................... 51,9

Ranway Companies.

INH[RCO[OIII Aillil
0F CANADA.

Direct Route between the West and
All point. on the LOWER WT. LAWRENCE

and BAiE DES CH A LEUE. PROVINCE
ofQUEBEC; also for NEW BRUNS-

NOVA SCOTIA, PRINCE
EDWARD, and

CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

Expre trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
betweon these points, in 80 hours.

The through expres train car of the Intercolonial
Railway are briltanly lighted by electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellere.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and flehing
resorts of Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUBOPEAN MAIL AND PAS-

SENGER BOUTE.
Paesengers for Great Britain or the Continent

leaving Montreal on Friday Morning will join
outward mail steamer' at Halifax on Saturday.

The attention of shippers is directed to the
superior facilities offered by this route for the trans-
prt of four and general merchandise intended for

e Eastern Provinces and Newfoundland; alo foi
shipments ofi rain and produce intended for the
European markot.

Tickets nay be obtained and ail information
about the route, also freight and passenger rates,
on application to

N. WEATHER8TON,
Western Freight and Passenger Aent,

98 Bousin House Block, York St., Toronto
D. POTTINGEB,

Chief Superintendent.
Bailway Office, Moncton, N.B.,

14th Nov., 1889.

THE MEROANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO MONTBEAL,
HAT IFAX, HAMILTON, LONDÔN, ST. JOHN,
W iNNIPE'G, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Booke issued in January, March, July
and September, each year.

DUN, WIMAN a 00.

JULIAN SALE& Co.
- Manufacturera of -

Pocket Books, Satchel8, Memorandum
Books, Music RolI8, and ail kind8

of Fancy Leather Good8.

SAMPLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bloeker St., Toronto.

Tornto P8per Mf. Co.
WORKS at CORNWALL, Ont.

CAMPITAL, - - - - . $250,000.

JOHN B. BARB Proaladnt and Man' Director
CHAS. BIBDON, VioePruuldant.

EDWARD TROUT, Troas.

mufactures the following grades of Paper :

Engine Sized Silperfnoe Papers:
White and Tinted Book Papers,

(Machine finished ansud Bur-oaleondered),
Blue ad Cream Laid and Wove Foolseaps

Poste, ete,, etc.
Aeoount Book Papes.

EIVELOPE & LITHOGRAPHIC PAPER8.
CoLouax Covna Parwus Bar muIIsED.

Apply at tho Mil for mamples and prioes. Speeia
ises made ta order.5C.-BREAD-MAKER'S

Never faieto give satisfactl" .
00oL0 BY ALU. DEALERS.
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T
Lesding Wholseale Trade of Montrmal.

D.IORRICE,SONS&o.,
MOITREAL & TORONTO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
cantons, Baes,etc.

THE ST. ANNE'S SPINNING MILLS, (Hoche aga,
Brown Cottons, Sheetings, etc.

THE MAGOG PRINT WORKS, (Magog,)
COTTOnMt]LIý&(M Dills,' etc.

THE ST. CROIX COTTN L town, N.B.)
Apron Check, Gingams, Ticks,

De s, Fancy Shirtings, etc.
:- . -:- .I.LSO -:- --.-

TWEEDS Fine, Medium and Coarse; Etoffes, Blan-
kets, âorse Blankets, Saddle Felt, Glove Lining.

FLANNELS, Greyand Fancy in All Wool and
Union, Ladies Drese Plannels.

SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, in

Men'., Ladies' and Cidren s.
CARDIGAN JACKE r8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Suppled.

SEAFORTH OATMEAL MILLS
MANUFACTUBER OF AND DEALER IN

Rolled, Granulated & Standard Oatmeals,
Split Peas, Pot Barley, Corumeal, and

General Produce. Eggs a specialty.
D. D. W IL 8O T

SEAFORTH, - - - - - ONT.

Mercuntile Suimmary.
AN early closing agreement has been signed

by Prince Albert merchants to close their
stores at 7.30 during the summer months.

VAUDREUML, the pretty summer resort near
Montreal, will have the incandescent light in
its big hotel and in the summer cottages.

MEssRs. Roar. WEIR and C. J. Stodgell have
purchased the stock of dry goods, boots, and
rubbers in the Walkerville store of Hiram
Walker & Sons.

THE Aylmer Furniture Factory has been
sold to James Hay & Co., of Woodstock, for
#3,500. It is said the factory will be re-fitted
and oonducted by that firm.

WE hear of the death, at the great age of
84 years, of Mr. Frederick Buhl, for 47 years
identified with the business interests of De.
troit. Mr. Buhl had been engaged in the fur
and hat business in Detroit since 1833.

THE latest addition to the Allan Line of
ocean vessels is the steamship "Brazilian,'"
launched at Glasgow in March, and ar-
riving in Montreal Harbor on Saturday night
last. It is stated that she has the largest
freight carrying capacity of any of the Allan
steamers, and will run on the direct line
between London and Montreal. She will
carry about 5,000 tons of cargo, and ha. all
modern conveniences for carrying live stock.

HUTCHISON, DIGNUM & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importer@ ot

Fine Woollens & Tailors' Trimmings
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. ]ichardson, Sons& Owden. (Ltd.), Belfast, Irish Linens; Robert

Pringle & Son, Hawick, Scotland, Scotch Underwear;
D Moseley & Sons, Manchester, Rubber Goods;
Currie, Lee & Gawn, Hawick, Scotland, Scotch
Tweeds; J. S. Manton & Co., Birmingham, Braid &Metal Buttons.

R. B. HUTCHISON, EDWARD J. DIGNUM,
Late of nrm Mills & Rutchison. R. A. NISBET.

Leading Wholesale Trade of Montreal.

W. & J. KNOX-
oP o

7,RAeD' PReR0

Fiai SpiHilers & LindilTlired Ifrs
Km fNIE SCOTLAN1.

Sole Agents for Canada

GEO. D. ROSS & 00.,
48 CralgSreet, lntL

Selling Agents for the West:

E. A. TOSHACK & 00., TORONTO
Toronto OfBee: 19 Front St. West.

Ixeroantile Snmmary.
FRAxcs E. WILI.RD, in her walks about

Chicago, has discovered women who make
shirts for 75 cents a dozen and furnish their
own thread. She alsc finds children working
twelve hours a day for a dollar a week.

TE various Canadian Commercial Travel-
lers' Associations have received special invita-
tions to send representatives to the annual con-
vention of the Travellers' Protective Associa.
tion of the United States, which is to meet on
June 24th, 25th, and 26th at Denver, Colorado.

EvEN in so respectable and prosperous a«city
as St. Louis there are strikes. There is a
strike in the mills of the Southern Bagging
Company and the Fairbank soap faotory is
still shut down as a rasult of trouble with its
workmen.

ENERGETIC attempts are being made upon
the continent to introduce fancy stockings in
the place of the now popular black. With
this end in view, some very tasteful samples
have been sent out in the shape of printed
stockings, which are expected to meet with a
favorable reception.

A I.aeE quantity of timber has been deliv.
ered at the Canadian Pacific Railway station
at Belmont, says the St. Thomas Journal, and
at various points along the line awaiting ship.
ment. It will be taken to Toronto and rafted

INDIAN TEAS,
-" IMoTED BY

Direct from their estates in ASSAM, OACHAR,
SYLHET, DABJEELING, KANGRA,

and KUMAON.

Indian Teas from the above districts always in
stock, alseo ASSAM OOLONGS. Samples and

quotations on application.
HAMILTON> - - - Lambe & Mackenzie.
WINNIPEG, - - - Rubidge & Kirkwood.
ST. JOHN, N. B., - - Schoield & Beer.
CALGARY - - - Frederick Gillespie.
VICTORIA B.C., Charles R. King.

Il & 13 Front St. E., Toronto.

Leading Wholesale Tradse of MontreaL

FIRGUSSONIALEJHDIR& t.
MONTREAL.

TRADE RKk.

"ELEPHANT" White Lead,
Refnned Red and Orange Lead,

Ready Mixed Painte, ail shades.
Ready Mlxed Coach Colore,

Painters' Pure Colore, Dry and in Oil
Superfine Carnage Colore, In Oil and Japan. Mistle-

toe Permanent Green for Window Blinds, &c.
Agricultural Impment Paints, Colors and

Coach Builders' Varnbshes and Japans, Wood Stains,
Japans & Driers, Paintere' nequlaltes, &c.

FULL STOCK. -:- PROMPT SHIPMENT.

MU N N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed ln Boxes. 12 lbs., 24 lbn., & 48 lb.

This Fish le out from the largest Newfoundland
Codfish, and the quality i. unsurpassed. Apply early.

STEWART MUNN £ CO-.
22 ST. JOHN STREET, - - MONTREAIL.

Merantile $ummary.
in the bay and conveyed from that city to Que-
bec by water. From Quebec it will be shipped
to England. A large gang of titiber men are
loading timber at different, places along the
Michigan Central Railway at present, and will
commence operations on the C. P. R. soon.

THERE has been war between the gas com-
pany and different electric companies as to
the lighting of Three Rivers, Quebec. Finally
that city has closed contracts for an electric
lighting plant of 80 are lights for the streets
and 2,000 incandescent lights for houses.

ON Friday last, Senator J. Rosaire Thibau-
deau, long connected with the dry goods trade
of Montreal, as a member of the firm Thib-
audeau Bros. & Co., wholesale dealers, was
sworn in as sheriff of Montreal. The late
sheriff was the distinguished educationist and
literary man, Dr. Chauveau.

EXPERIMENTS in cotton growing in Ceylon,
on an estate at Karandagalla, near Pallikelle,
New Orleans cotton seed was sown on land in
August, which was already cropped with
tobacco, the seed being sown between the rows
of tobacco a short time before it was gathered,
and the result of the cotton crop is regarded as
highly satisfactory. The cotton is reported to
be of high quality, the color, texture, and length
of staple all combine to give it a good charac-
ter and value.

F. SCHOLES A. ALLAN, J. O. GRAVEL,
Manag.Dir. President. I1 Sec.-Treas.

CAPITAL, - - - - S2,00,00.

THE CANADIAN RUBBER COMPANY
OF OTE.L

MANUFACTURERS ON

RUIER SHEB AND FELT BOOTS,
Rubber Belting,_Packing, Hose, &c.

OUR RUBBER GARDEN HOSE
in the BEST in the Market,

OFICE AND WARERoOMS: WESTERN BRANCH:
333-335 St. Paul St. Cor. Yonge & Front Ste

P FACToEy: Toronto, Ont.
Papineau Square,

MONHREAL, O-. QUE. J. H. Walker,J. J. McGil, Manager. Manager
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Leading Wholesalse Trade of Montreal

J. R. WALKER,
15 COMHON ST., MONTREAL,

IMPORTER AN» DEALER IN

Cotton & Woollen Rags, Paper Stock
AND SORAP METALS.

Cash buyers of Peddlere' Rage, Tailors'
Clippings, Old Rubber, &o.

TORONTO BRANcH: OTTAWA BRANcH:
Toronto Mill Stock & Alexander Dackus,

Metal Co., 257 Cumnberland St.
Esplanade St., Toronto. 5 m Ottawa, Ont

BAYUS IANUFACTURIM CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Prnting Inks

W H IT E L EAD,
Paints, Machinery OlIs, Axie Grease, do.

THE CELEBRATED

COOt'S FflORl Baln[ poio l'
18 AS PURE AS THE PUREST,

BETTER VALUE THAN THE CHEAPEST
Amk for te ooka Ulmnd, and taes no ather.

Bewsrs f any offeredunder elightly diferent name.
Au firt-lass grocer sel it.

JAS. A. CANTLIE & GO.
LATE

CANTLIE, EWAN & 00.
Establshed 21 Years.

General Merchants & Manu'frs' Agents.
Bleached Shirtings. Grey Shsetings.

Ticking. WhiteGrSy and Colcred Blankets.
Fine and Medium Tweeds. Knitted Gocds

Plain and Fancy Fiannels.
Low Tweeds, Etoffes, &c., &c.

SZsr Wholesale Trade only supplied.

18 & 16 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IXPORTzm IF

MNGLIH and BIALQLN WInDOW GLASS
Plain and OrnPmenta SheetPaliused, Rolled

and Raugh Plate, ho.
Paintera' d Artists' Materials, Brushes, do

m% i, m, Bet.Paul st., h&9M, M.6, 951Cam.
nsianers ,,t..

MONTREAL.

W.&F.P.GURRIE&o.,
100 Grey Na Street, Montreal.

MMO5TUEU ON
Portiand Csmsnt, canada Csmsnt,

Th~ Roman Cernent,
Von IrWater Lime,

Flue Cavert
Fin Brioks Psetofa!Paris

Sootob Glased Pipeh Borax,
i. Clay, b"la Clay,h.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
&aIrn toek auwan on baud

RENNIE MANU'FG 00.
Baby Carrages, Tricycles.

Velocipedes, Children's Waggons,
Carts, 8lelghs, Etc.

We Lead on Wheels, and Our Carriages combine
Strength with Elegance. Telephone 8408.

RENNIE MFO. CO., ""1To*to.**'

Leading Wholeeale Trade of MontraL

HODOSON, SUINER & 00
Y IMPOBTEBS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St . Pau Street, MONTREAL
and U5 h à7 Prinees St., WINNIPEG.

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Stb

MONTREAL, Que

ISLAND CITY
Wite Lead, olor & Yarllish Works,

MANUJPAcTUDRS ai

WITE LEADS, IIXED PAINTS,
VARIISHES AID JAPAIS.

IMPoBTUE oN

Dry Colors, Plain and Derative Window
Glas., rtists' Materila.

146 MOGILL ST., PD. DODN & & o
IMONTRE CAIT.- la M U

WM. PARKS & SON,
(LIMITED)

ST. J0IHN, N. B.,

Cotton Spinners, Bleachers, Dyers and
Manufacturers,

COTTON YARNS, CARPET WABPB.
BALL KNITTING COTTONS.

HOSIERM YARNS, AND YAENS
For Manufacturera' u»e.

BEAU WARPS FOR WOOLLEN MILLS.

GRET COTTONS, SHEETINoS,
DRLY h DUCKS.

SHEETING, SHIBTINGS AND STIPE.
Sos. B% 1la Plin and Fanoy

COTTONADES, mixed Pattes.
The only "Water Twist" Yarn made in Canada.

ACENTSi.
W0. EWITT Toronto, DUNCAN BEL,
IO)HN HÂLLÂkj Ont.f 0 Monra.

M I L L 8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
ES T. J'0DH N N. B.

ATLANTIC GLUE WORK8,
MANUFACTURERS OF

HIGH GRADE GLUES.
Sample Orders Sollited.

J. T. HUBER & O.,
BEEmLIN., - ONT

BALL'S C0EWETB,
Maauh&t"i5db

E31zTSH ,&Co0,

Cor. Bay & Adelaide Streets,
TORONT o

Leading Wholesal. Trade of Montreal.

S. Greoshields, Son & Ca
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
AN»

70s, 732, 7349 736 Craig St.
MONTREAL.

Mercantile Summary.

THE Hamilton wholesale shoe firm of R. H.
Green & Co. is now changed in style to Green,
McLaren & Co.-The senior member of this
commission firm of John Fisken & Co. in the
city, Mr. John Fisken, died this week, after a
long and successful businees career.

HERE are a few items from Chatham, Ont.:
Mr. J. J. Hanratty is closing hie dry goode
business and leaving the place. Mr. J. L.
Bartham is winding up hie hardware business
with the intention of removing to Toronto, and
Messrs. J. B. Stringer & Co., produce dealers,
have dissolved, and MoGill retires.

CANADIAN PACIFIC RAILWAY shares last week
reached the highest point in their history, sell.
ing at 78î in New York and 80J in London.
This is an advance of over seventy-fve per
cent. since they were put on the market.
Northern Pacifices were at the same time sell-
ing at 33J and Grand Trunke at 10J.

WE hear of the death of Hon. W. W. Lord,
of Tryon, P.E.I., at the advanced age of 93.
The deceased gentleman was in early business
life a ship-builder, and amassed a competency.
Aftewards eleoted a legielator, he became a
prominent Liberal. He was thoroughly up-
right in all his dealings and highly respected
as a merchant, representative, and citizen.

THE auditors' report shows shows the de-
benture debt of Kingsville to be $21,565.01, as
follows :-Railway debentures expiring in year
1907, »9,489.70; town hall debentures expiring
in year 1902, 87,125.81; and debentures under
by-law No. 96 expiring in the year 1899,
$5,000.00. We learn from the Amherstburg
Echo that the assessment of Kingèville shows
real estate valued at 8375,805; personalty and
income, 822,260; total, 8398,065, which is an
increase of 895,210 over 1889. The population
is now 1,365 as compared with 887lalt year.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

WHOLESALE RETAIL.

C. O. POM EROY,
49 King Street West, Toronto.

-I
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T
MESsRs. DECEw & COLLIER, of Essex Centre,

lately purchased from the Canada Company a
block of 5,000 acres of timber lying in the
townships of Colchester North and South,
which is covered with elm, cottonwood, oak,
ash, sycamore, and maple, and are arranging
with the L. E., E. & D. R. R. for a four-mile
spur to run through the centre of the block.

IN Fredericton, New Brunswick, the Canada
Temperance Act was put in force against
hotel-keepers, and one of them is in prison
for third offences against the Act, and another
bas left the limits to avoid a like punish-
ment. As a consequence, the Queen's Hotel
and the Barker House in that city, leading
hostelries, are both closed to the public.

Â TELEGRAM of Friday last from Saskatoon,
N. W. T., says that "an engine of the Qu'Ap-
pelle and Long Lake Railway was seen from
Saskatoon for the firet time yesterday. The
event was celebrated by a torchlight procession
and other demonstrations of satisfaction last
night." Grading operations on this road are
being vigorously pushed between Saskatoon
and Prince Albert.

THE Wool Combing Works of Bremen, Ger.
many, have declared a dividend of twenty-five
per cent. for the last fiscal year. No less than
22,300,000 kilos (a kilogramme is 2 1-5 lbs.) of
wool were handled at the works during 1889, so
that all departments were fully busy. Besides
the dividend paid, about one-balf million marks
(a mark, about thirty cents) were written off
to the various reserve funds and to the work-
men insurance fund.

A MEETING was held on 13th instant of the
creditors of James Deans, retail merchant, of
Dundalk, Ont., when the assignee, Mr. F.
H. Lamb, of Hamilton, was directed to realize
the estate. There are preferred liabilities
amounting to 8663, and ordinary liabilities
of $5,363. The assets consist of stock, as per
list, $3,891 ; real estate. 8150 ; and book ac.
counts at face value, $200. Total assets thus
$4,241. No offer of composition was made by
the debtor.

HER Majesty the Queen is the largest holder
of copyrights in the United Kingdom. We do
not refer to the Holy Scriptures, or the Book
of Common Prayer, which can only be printed
cum privilegio, but to the official publications,
such as the statutes, blue-books, consular re-
ports, ordnance maps, &c., that are designated
Government publications. Notice was given
some time since that Her Majesty intended to
stand upon her rights, and insist at least that

Leading Wholemale Trade of Toronto.

NOW IN STOCK:

Giant - Prolifie - Sweet

ENSILAGE,
Southern White, Red Cob and

Selected Yellow Ensilage
CORN.

HUNÀRIAN AN IILLIT.

Iii SIFLE i . CDsl'atds
©Co'.SJtrl,''°Fron TORONTO, Ont.

the literary pillagers should ask permission.
Since then the whole bulk of the Government
copyrights have been transferred te the Con-
troller of the Stationery Office, and it is satis-
factory te learn on his authority that the step
has net led te any curtailment of reasonable
privileges.

ANOTRER big bucket-shop in New York has
been closed. On Tuesday last the "Public
Grain and Stock Exchange," Chas. H. Platt,
president, which occupied the seventh floor of
the Welles Building on Broadway, was attached
under a writ for 830,000 in favor of J. F. Dee,
of Owego. This place is one of the big bucket-
sbops, like Doran & Wrights, which failed the
other day, owing over 8300,000 with almost no
assets. The officers profess that this claim of
Dee's will be settled in a day or two, and that
they will go on.

SÂis the Textile Record, the Eyelet Button-
Hole Attachment Company, of Boston, bas
placed upon the market a new invention
which will interest the knit-goods trade at
sight. It consits eof a button-hole attachment
for sewing-machines, which can be slid on or
off the machine as occasion requires, and will
make perfect button-holes, with eyelet ends,
on any kind of material, from silk te the
heaviest woollen. This little marvel retails
for only six dollars, and practically does as
good work as the large manufacturing con-
cerns get done.

MR. JAMEs F. D. BLACK, who died on Friday
last, had been for twenty-five years city trea-
surer of Montreal. He was an eminently satis-
factory official and a much respected citizen.
Born in Chambly, Quebec, in 1822, and edu-
cated in Montreal, he went wben a young man
to Kingston and afterwards te Brockville,
where he was engaged in mercantile life, be.
coming partner afterward in the forwarding
firm of Black & Bonner. He removed in 1859
te Montreal. We believe, too, that he was the
predecessor of Mr. R. A. Smith as manager of
the Allan Line steamships.

FoR some twenty odd years in business at
St. Dominique, Que., Victor Vachon was sup-
posed te be in good financial shape, and has sur-
prised his creditors by asking them te accept
55 cents on the dollar. He owes between
810,000 and 111,000, with assets about nomi-
nally the same.- V. T. Dorais, of St. Valen.
tin, Que., is reported in financial embarrass-
ment. He is stated te owe about $3,000, while
assets are only 1740. -Domina Robert, a
general dealer at St. Jacques le Mineur, Que.,
has assigned, with liabilities of $3,378. He

Leading Wholemale Trade of Toronto.

IN STORE!
Raiv sl s, Bu [[ Ug G iu,1 NT s &ACDoX: s -
AGENTS FOR

Higgins' Eureka Sait.
Batger's Solidfled Jelly.

CUNNINGHAM & DeFOURIER O.,
(LimiTD.)

Englsh Potted Meats. Curried
Rabbit. Jugged Hare.

Whole Breasts of Grouse. Galantine
of Wd/d Boar's Head, &c.

EBY, -BLAIN & 00.,
WHOLESALE iGROCERS, &C.

Corner Front and Scott Streets, Toronto. j

failed three years ago or more and offered 30
cents in the dollar, but finding creditors not
favorably disposed, subsequently arranged to
pay 100 cents with help from relatives.

S. GAUTHIER, a Montreal dry goods man,
bas assigned, owing about $10,000. He was
in difficulties in 1885, and compromised them
at 80 cents on the dollar.-L. J. Lefaivre &
Co., grocers, Montreal, are offering 50 cents
on the dollar ; liabilities are some $2,000. The
same man failed before in 1888, when the firm
was Lefaivre & Laberge.- Hyman Berco-
vitch, who began business in Montreal several
years ago as a second-hand dealer, gradually
developing into a clothier, has assigned at the
request of Messrs. Burnett & Co. Liabilities
are put at $3,249.

A PROMINENT dry goods dealer at Montreel,
Oscar Beauchamp, at the East End, is in diffi-
culties. A meeting of his creditors was held
last Saturday, at which he proposed an exten-
sion of time, but has since amended his offer
to a compromise one of 65 cents on the dollar,
spread over twelve months. A demand of
assignment has since been made upon him·
The liabilities are stated at $25,000 to $30,000,
and lie claims to. have a nominal surplus of
88,000 to $10,000. Mr. Beauchamp was for:n-
erly of Beauchamp & Betourney, who failed in
the fall of '88.

THE circular of the new firm of Mollison,
Brothers & Co., St. John, N.B., bas been sent
to us, announcing their opening on lst May.
We infer, although their circular does not say
so, that they will do a dry goods business.
Mr. W. K. Mollison lias been for twenty-four
years with the well-known wholseale dry
goods house of Daniel-& Boyd, and his brother
has had a long connection with Toronto dry
goods bouses. They profess their intention to
" inaugurate a system of close profits, which,
together with small expenses, will enable us
to compete favorably with the severest compe-
tition. All our attention will be devoted ex-
clusively to the wholesale trade."

TO INVESTORS!
$75,OO.oo

Five per Cent. Mortgage Bonds for Sale,
Tbese Bonds are issued by a wealthy and pros-

perous manufacturing Company, and are the only
incumbrance on property valued at $300,00. For
further particulars apply

BOX 459,
Toronto Post Office.

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
Our Traveilers are now on their respec.

tive routes with Fuli Ranges of our

New Spring Patterns.
Every Dealer should see our

P R I N T S
And Coloured Cotton Goods.

Bottom Pries la each Department.

45 & 47 FRONT ST., WEST,
12 t. 24 Bay qtrowt,-Snth-

S T ORBO NT O

- -- MM
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AN exception to the rule of good-natured ac -
quiescence of creditors in compromise settl e-

ments offered is once in a while met with. Of
such is the following letter, which strikes us
as having the proper ring about it. The letter

is dated Toronto, 14th May, and reads:

GEoRGE ANDERSON, JR.,

Accountant, Toronto.

Re J. CAssDY, Goderich.

Your favor of the 14th inst. is to hand, giv-
ing us an account of the meeting of creditors

in.the above matter. We have written Messrs.

Garrow and Proudfoot saying that we do not

feel at liberty to accept the composition of 35
cents on the dollar, but that we would rather

prosecute this party for fraud than give him a

discharge. This is the proper business course

to take with sucb characters.
Yours truly,

EBY, BLAIN & CO.

IN 1882 F. L. Andrews bought the tailor-

ing business of his son at Orono, who was not

doing very well. The success of the father has

not been much greater. Unfortunately he had

a fire in his premises about a year ago, and

now he has assigned.-Chas. Heys, grocer,
in Toronto, is in trouble after being in business
about fourteen years. He owes $3,200, and
has nominal assets of $1,000 less than this sum.
He has assigned to Gibbon, Leveratt & Co.-
Other assiguments are those of Andrew
Crozier, baker, in this city ; John Holmes,
machinist, Brown's Corners; Thomas W.
Vernor, harness maker, Stratbroy ; R.
Stone, butcher, Toronto.

Leadin Wholesale Trade of Toronto.

BRIC, McIRRICI & CO.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

SPRIII IMPORTATIOlS
FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryco, IClurrich & ol.

S. F. McKINNON&CQu
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Nantles, Silks, ete.

Cors WRnKon 8and Jardin Sti,
rTr O>*.

M Weutata Gurt,UAd.rmambUM,7aL*emEng

A NUMBER Of leading farmers in the White.
wood district met Comte de Raffianac at the
Commercial Hotel, Whitewood, Manitoba,
recently, says the Moosomin Courier, with re-
gard to the proposed beet sugar factory. The
Count distributed three different varieties of
beet root seed which had been sent from
France and requested the farmers to sow the
same. In July next he will inspect the results
in conjunction with the chief mover of the
proposed company,who will arrive f rom France
about the time this edible matures. If results
are favorable, operations will commence in
the near future. We understand the plant
has been purchased and proper buildings will
be erected.

AFTER eighteen months' hard fighting, Nelson
Courtemanche, of Midland, has pulled him-
self together in fine shape. He failed in Sept.,
1888, and with the assistance of a well-known
assignee who has kindness in his composition
as well as grit he got a settlement from his
creditors at a large rate, but on slender
security, the assignee being charged with con-
trol of the assets until the settlenient was
paid. The two have worried along together
until at last Mr. Courtemanche has sold his
stores, repaid the assignee his unsecured ad-
vance, paid off his composition, and has now
his little stock clear. It is pleasant to record
such unusual results under untoward circum-
stances.

Leading Wholesale Trade of Toronto,

WYLD GRASETI
& DARLING%

Our Stock is being continually

renewed with NOVELTIES, and ALL

DEPARTMENTS will be effici-

ently maintained during the season.

TRAVELLERS' and LETTER

ORDERS receive prompt attention.

'Dry Goods & Woollen Merchants,

MwesasTER AND» HUDDERSIELD, EN.

J. H. MACABE. A. BANKIN.1

FOSTER & MACABE,
1-oPaTraE 0F

Eliux Gera &Arica Novelie:
Bsxony, Gobeuin, AndlsiuainPompadour, Angora,

Berli nd Flngel °°gaWoolm,&o-Plsuhus' Fît8,
S&tuns asdFongeo Silks. Ladies'Underolotblng,
Children'i Bibi, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, TraceSd Goods, Baskets,

-a.mallWar-s.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

BEGINNING business as a general storekeeper
at Tiverton on hie own account in 1878, J. C.
McEwan has been always largely dependent
upon one house in this city. He was also
interested in grist and saw-mills, but had not
sufficient capital. In December last he was
pressed by farmers who had sold him their
grain, and finding business engagements diffi-
cult to meet he has assigned. - Adam Good
& Co. have been in Brussels as general dealers
for about eight ears, but have been slow pay
and appeared to make but little headway.
They have assigned to E. R. C. Clarkson -
A furniture dealer in Blenheim, named R. H.
Kilpatrick, has his stock chattel mortgaged
and has made an assignment.-- After being
about nine years in the tailoring business in
Georgetown, J. E. Belisle now assigns. Oc.
casionally indulging his appetite in. that
which satisfieth not, was largely the cause of
his trouble.-John W. Doxsee, furniture
dealer for several years in Hastings, has' al-
ways been an easy-going fellow, slow pay, and
it is not surprising that he should assign.

THE failures of this week are not numerous
and are of minor importance. Among them
we find that of John Bull, general storekeeper,
at Wiarton. After clerking awhile in New
York he went out to that pretty village and
began business less than two years ago, but
without success. In February he met his
creditors, who were lenient enough to reduce
his liabilities 45 per cent. and give him nine
months to pay the composition. This arrange-
ment he failed to carry out, it appears, and he
has assigned. - At Welland, W. H. Swayze
made but little, if any, progress as a general
merchant. Now his real estate and stock is
mortgaged and he makes assignment.-In
October last the firm of C. W. Maclennan &
Co., general storekeepers, Port Findlay, AL-
goma, represented that they bad assets nearly
three times in excess of their liabilities. The
value put upon these must have been fictitious,
or they would not have found it necessary to
assign to D. Blackley at such an early date
afterward.--W. G. Bain & Co., hardware
dealer in Peterboro', conducted business in B's
own name as agent for a stove manufacturing
concern, which it appears paid a portion of his
expenses. Some time ago the agency was
withdrawn, and this week he has assigned.

L.adisg Wholesale Trade of Toronto.

CHARtES COCKSHDTI & CD.,
IMPORTERS OF

WOOLLENS
- AND -

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANEE BOOK,
With Rocapitulation Shoot.

SCALE OF PRICES.

For 500 Names, - - - -

1 1,50>0 - - - -

,000 • - - -

PUBLISHED BY

S1.75 Each
2.25 -

2.75 f
3.75 '

4.50

TIE BARBER & ELLISCOMPANY,
48, 45, 47 & 49 Bay Street,

-offosTo,-oNT,

~1

1447



THE MONETARY TIMES.

Leading Wholesale Trade of Toronto.

W. R. Baocx. A. CRAWFjRD. T. J. JERMYN.

W. R. BROCK & Co.
During the months of MAY,

JUNE and JULY we prepare for
the FaIl Trade, by clearing out
Spring and Summer Goods.

Our Stock in all Departments is
now well assorted, and we fil,
promptly, all orders by letter, tele-
graph, telephone, or through our
travellers.

W. R. BROOK & 00.
Cor. Day & We.llington St., Toronto.

WM B. HAMILTON,
0 m. NAnON,

Manufacturera& Wholeeaie Dealers la

BOOTS AMD SHOES,
15 & 17 Front St. East.

TORONTO.
.gTABLI e 184.

L. COFFEE & CO.,
Produ.. Commission Marchante,

Ne. 80 Church Street, - - Torato, Out.

LAWUnN cor=. THOMAS PLYNN.

HAMS, 
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvased and Uneanvassed. Noted for
Superior Qualty.

JAMES PARK & SON,
41 to 47 ST. LAWEENCE IARKET, TORONTO.

COOPER & SMITH,
anufacturers, Importers and Wholesale

Dealersln
BOOTS AND SHOES.
86, 88 & 40 Front St. West, TOROI TO.

JAMES 000PHB. JOHN O. SMITH.
JOHN A. WOOD. J. W. COWAN,

PreAident. - Mana'g Director.

Tho Cowan Oocoa & chocolato Gompany
OF TORONTO, Limited,

Manufacturers of and Dealers in
COCOAS & CHOOOLATES,

COFEES, ICING, and
POWDERED SUGABS, CHICORY, &o.

14 & 16 MIncing Lane, - Toronto.

L.eadlng Wholesale Trade of Toronto.

J.W. LANG& CO.,
WHOLESALE OROCERS,

TORONTO, - - ONT.

Now IN STonE, DELIVER AT ONcE.

New Valencia, Malaga & Smyrna Baleina.
New Prov'l Patras & Vostizza (urrants.
New Scotch and Leghorn Candied Peels.
New Eleme Fige and Sheled Almonds.
Turkey Prunes ln Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOECKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, - - - -
- - -MHOUSEHOLD BRUSHES,

STABLE BRUSHES,
TOILET BRUSHES.

CHAS. BOECKH & SONS, TORONTO,
AMI our Brunhes are branded BOECKHI, to dis-

9liua hmfo In Werlor imitations, and sa
guarantee of their quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists "the finest made
in Oanada."

WAREROOMS: 107 AND 109 CHURCH ST., 74 RICHMoND ST.
FAOTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO
J. L. MoRRisoN, H. M. STEVENSûN,

Proprietor. Manager.

Brilliant Sign Lottor Coli
Office and Show Rooms,

28 Front Street West,
TORONTO, ONT.

The "Brillant Sigu Letter" I manufactured
from Copper and Goid for plecing inuide the
glas•

It la the most attractive letter in the world. You
can place them in your own window.

Send for Circulars and Pricea.

88, SO, 99 and 94 Rideau, 15 to 23 Moagrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WHOLESALE AND BETAIL DEALERS IN

LEATHER,
SADDLERY - HARDWARE,

ROBES WHIPS.
AlVo manufacturera of Saddleo, Harnes, Trunks

Valiles, Bage, atchel Horse Blankets, Bee
and Deer 8km MoOA8I",

Leading Wholesale Trade of Toronto.

Ct[[DCOT, URTON & CD.,
Have in Stock the following Unes of

Scarce Goods

BLACK VELVET RIBBONS,
Ail Widths.

BLACK & COLORED MOIRE RIBBONS,
BLACK CHANTILLY LACES,

BLACK CHANTILLY FLOUNCINGS,
VEINER EMBROIDIRED EDGINGS.

VEINER EMBROIDERED INSERTIONS.
VEINER EMBROIDERED SKIRTINGS.

Orders will have Prompt Attention.

S. CÂLDECOTr. W. 0. HARRuIS.
P. H. BURTON. 1 B. W. SPENCE
- -46 and 48 Bay Street. - -

TOrO TTO.

WE RESPECTFULLY SOLICIT ORDERS
AND SPECIFICATIONS

For following seasonable goods, can supply promptly

Green Wire Cloth. Fly Traps.
Dish Covers. Iee Cream Freezers.

Bird Cages. Granite, Enam'd and Tinned
Preserving Kettles.

M. & L. Sanmel, Benjamin & 0.,
26, 28, & 30 FRONT ST. WEST.,

TORONTO. - - - - - - - - - ONTARIO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWNBROS,TEEPH TORONTO

ONTAR/O LEAD &
BARB WIRE CO.,

(LIMITED. )

55, 57 & 59_RICHMONO ST. E,
Office :-54 d 56 Lombard Street, near

Church Street, Toronto.

MÂNUYÂCTUEERS OF

BARB WIRE,
2,AND 4-POINT.

Galvanized Steel Plain
Twist, 2 & 3 Strand.

Galva.ized Steel Staiples.
Write I Letter Orders

for Quotations. Promptly Erecuted.

TELEPRONE 763.

A. J. SOMERVILLE,
Prooldent and Manager.
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THE SITUATION.

At Washington the tariff debate in the
House was compressed within the date as-
signed to it, with the addition of a single day.
The bill was carried on a party vote, which
only one stray vote prevented from being
exclusive. Mr. Butterworth voted with the
majority. The Senate is expected to offer
important amendments, its objection to the
item of sugar, which up to No. 16 is made
free, being well known. A tariff which de-
pends on a party vote is not likely to con-
tain the element of stability. Any change
that would give the Democrats a majority
in Congress would bring with it pledges to
reduce the tariff. In this state of things,
there is hope for Free Trade, whenever the
present minority shall become a majority.
As the bill passed the House, the original
agricultural schedule stands as originally
settled by the Republican Committee of
Ways and Means. There is a reduction of
50 cents a thousan I on white pine lumber,
and half a cent a foot on squared timber.
But against this is the proviso that on the
lumber of any country putting an export
duty on logs an equal amount is to be laid.
As to this latter item, there is a suspending
clause which, preventing it going into effect
till March, 1891, will give Canada time to re-
consider the policy of its export duty on logs.
The bill may not have an easy passage
through the Senate, but with some altera-
tions it is very likely to become law.

in the elections of Nova Scotia, held on
Wednesday, the Fielding Government was
sustained. On Confederation its attitude
was, on this occasion, the reverse of what
it was before. At the previous election, it
took its stand on the anti-confederate plat-
form; but when the contest was over, it
Wisely abandoned the task of trying to break
Off from the Dominion. At the present
election, the organs of the Government
took the ground that the repeal agitation,
though it had failed in the main object, had
not been in vain. The items of solid cash
extorted from the general Government by
raeans of threats of secession were paraded
as honest gains. This was apparently done
Without so much as consciousness of shame
at this mode of makin money, compared

towhich many methods, which go by ugly

names, are comparatively respectable. It
is something to know that the operation
can never be repeated. For Repeal there
is no resurrection ; it can never again be
used as a means of extortion. Fortunately,
unprofitable political agitation has for
some time been at a discount in Nova
Scotia, the people of which have entered
energetically on the true path to the com-
petence which brings content.

Lord Salisbury, meeting the charge of
the Earl of Wemyss and March that the
Government unduly favors Socialistic legis-
lation, said too much attention is paid to the
spectre of Socialism, and in this he agrees
with Bismarck. He defined Socialism as
" the State doing something that might be
done by private persons for gain." To
which may be added "doing in the name of
charity what might be done by individuals."
He mentioned the post office and the mint
as instances of allowable Socialism, to show
that there were some enterprises which the
State was justified in undertaking. At the
same time the tendency of the State to
interfere in matters which it had better let
alone is undeniable. The Earl of Wemyss
was correct in saying that it is not land
alone but Every kind of property that is
threatened by Socialism. Whether under
the guise of "anti-poverty " or any other
name, organized Socialism is a menace
against all property; it is the work of men
who have nothing, conspiring against those
whose industry and frugality have left
them something. In Canada, we have
found a middle course between the two
lines named by Lord Salisbury. Parliament
has subsidized to an enormons amount en-
terprises it does not own. This is perhaps
the worst choice that was open to us, and
which our impatience, not able to brook
delay, forced on us. At the time, it seemed
to be the best because it was the only course;
experience is modifying our ideas, and
if we could but bring ourselves to the point,
we should probably all confess that, consid-
ering how much the public contributed to.
wards it, we blundered when we let the
C.P.R. go into private handi.

American'maltsters have entered a pro-
test against the proposed increase of the
duty on malt from 10 to 30 per cent. One
of the spokesmen, who represented a capital
of $10,000,000 invested in brewing, said
the increase would damage the brewers to
the extent of $8,000,000 a year. AU state-
ments of this kind made by interested
parties are to be mistrusted. They are as a
rmle ingeniouslY constructed falsehoods, to

which no administrator of finances is justi.
fied in giving credence until he has tested

their accuracy. And the present estimate is

no exception. An increase from 10 to 30
per cent. is so great that the change must

cause an increase in the price of beer. But
though the consumer of beer would have to
pay more, the brewers would sell less, and
in this way they would lose something.
As matters stand, we suspect the brewers
have a poor chance. An increase of duties
on agricultural produce is a Republican
trump card, intended to win the bucolic
vote. The farme& have many votes, the

brewers few. The conclusion of the poli-

tician, when asked to make a choice, need
not be stated. Canada has nothing to hope
from this movement of the brewers. Be-
sides, our Government, in the exercise of its
wisdom, has cast the first stone, and a hail
of stones each bigger than the other may be
expected in return.

Our two great railway companies, it
seems, have discovered the existence of
underbilling grain carried by them and
have taken steps to put a stop to it where
weighing is possible. The practice.has of
course been confined to firms which had
not the highest regard for their reputation
for honesty, while by houses of deservedly
high repute it has been avoided. The
railways are reported to have been im-
posed on, to the extent of being unwittingly
made to carry 30,000 and sometimes 32,000
lbs. for a payment for 26,000. They are
of course entitled to relief, but the applica-
tion of a remedy that shall be equitable is
not easy owing to the difficulty of weighing
the grain at the way.stations. Weighing
at Montreal being possible has been de-
termined upon; but if the way-stations
have no check put upon them that city
fears the effect of the discrimination.
Under these circumstances, the committee
of management of the Corn Etchange asks
that the way-stations be subject to the
same test, and that the receivers of grain
at Montreal be allowed as at present
twenty-four hours' free storage by the com-
panies, which insist on delivery at the
elevators, and that they be not charged
more than a quarter of a cent for forty-
eight hours.

Mr. Stanley, at the banquet tendered to
him by the London Chamber of Commerce,
complained that Germany was getting too
much her own way in Africa. Some British
subjects, he said, raised £500,000 to make a
road which should go straight to the Vic-
toria Nyanza, but they bad had to
fight their own Government, who sustained
the German company. "If," he added,
" the fairest portion of Africa were to be
given up to others and only the sterile
lands left, he would be one of the first to
advise the British company to retire." But
while speaking in this deprecating, almost
desponding tone, he does not appear to re-
gard the case as yet entirely hopeless. The
cable report does not enable us to judge of
the grounds of the action of the British
Government.

THE LATE SESSION.

Among the commercial legisiation, the
renewal of the bank charters stands con-
spicuous. The system of banking has un-
dergone no radical change. Without being
perfect, it has on the whole worked fairly
well, and Parliament has acted on the prin-
ciple of letting well enough alone. While
our bankers are firm in maintaining their
charters as nearly as possible in their old
form, American bankers 'hink they have a
better system. Perhaps they are each pre-
judiced in favour of their ow4. A recent
pamphlet by Mr. Walker, of the Bank of
Commerce, has shown the radical difference

L.
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in the two systems. Mr. W. H. Cannon,
President of the Chase National Bank, New
York, says-: "nlu making comparisons it
should be remembered that our system is
one of free banking2. The supervision of the
Comptroller's office has undoubtedly pre.
vented loss to the public, and this is the
principal reason, in my opinion, why the
system is preferable to the Canadian."
Here is an American banker who favors in-
spection by a public officer, and considers
its presence in the United States and its
absence bere the great distinction between
the two methods. It may well be argued
that it was a mistake, even from the point
of view of their own interests, for Canadian
bankers to oppose public inspection, which
however, on the present renewal of the
charters, was not proposed.

An inspection cannot do everything. No.
Where there are public inspectors things
go wrong. Very true. But that is not the
question: it is rather, would not more
wrong have occurred if there had been no
inspection ? If we may answer this ques-
tion by a comparison of the present with
the past in the United States, there could
be ao doubt about the value of inspection.
But allowance must be made for the altered
circumstance in this comparison. It would
be easy to point to a time when, in the
United States, banking offered little or no
security, and when organized fraud under
the name of banking was common. This.
tells us of the difference in the morals of
the two epochs. But inspection originated
in the necessity which this state of things pro-
duced of putting a curb on so much wrong.
doing. It bas been continued as a check wben
less required. Inspection cannot do every-
thing, and a public inspector cannot be at
all the agencies of a bank at the same time.
Certainly not. But he could do something,
nevertheless. For instance, he could find
out whether the stock of a bank which pur-
ports to be paid up is really in that condi-
tion whether a bank is holding any of its
own stock in the name of trustees, whether
it is dealing in its own stock. These duties
would be by no means non-essential.
Whenever these and such things have been
doue, it would have been better for the
banks doing them that they should have
been detected and stopped by a public in-
spection. Witness the cases of the Central
and Federal. Other banks have within
the last decade had experiences which
ought to have been impossible. One wrote
off $1,500,000 capital at a stroke; another,
within a year and a day, wrote off over #2,-
000,000 of bad debts. These debts must have
been the accumulation of years, and ought to
have been dealt with sooner. If inspection
could here do nothing, we trust that re-
formed method has in fact already done the
needful thing.

Mr. Cannon energetically defends a secur.
ed circulation, and he is sceptical about the
advantages of an erastic currency not so
secured. "It seems to me," he says,
" doubtful if, in times of financial stress,
the banks should issue their promises to
pay which circulate among the people as
money, in order to assist borrowers and to
keep down rates of interest. The advanc-
ing of rates of interest by banks serves an
excellent purpose to attract capital, and in

many instances prevents over-borrowing and
inflation." But it is not merely in times of
financial stress, but simply when there is
an extra demand for currency, that the
value of elasticity in the circulation is
insisted on in this country. Nor is the
object of an increased issue to keep down
the rate of interest, whether at a time of
financial stress or for the annual purpose of
enabling the crop to be marketed, though
that may be one of its incidental effects.
A banker would naturally decline to go out
of his way for the mere purpose of making
the article in which lie deals of less value.
No doubt there are circumstances in which
a rise of the rate of interest does produce
the effects attributed to it, but necessary
expansion to measure the value of the har-
vest is not to be found among them. The
check of increased interest would not then
be salutary in its effect.

The usual list of miscellaneous grants for
railway purposes was forthcoming during
the session. If these grants muet be made,
it would be better that payment should
take another form. The local authorities
are the best judges of local events; and
although an increase of the Provincial sub-
sidies would be an unmitigated evil, any
temporary grants which the Dominion
volunteers to make had better be made to
the local governments.

Of the tariff changes nothing good can be
said. The Minister of Finance distinctly
avows that, in raising the duties, he was
not impelled by the necessity of securing
more revenue, and that his object was not
to add to the contents of an overflowing
treasury, but to favor special industries;
that is, in plain English, to give favors to a
fraction of the population at the expense of
by far the greater part of it. Our opinion
of the impolicy of the duties on agricultural
produce bas already been expressed and
need not be repeated.

MEMBERS OF PARLL4MENT AND
CROWN PROPERTY.

The Rykert scandal will have been venti-
lated to little purpose if it do not lead to a
distinct understanding on the point whether
members of Parliament are or are not to
be allowed to traffic in or secure for them-
selves Crown property in the form of lands,
timber, or minerals. Mr. Rykert obtained
a timber limit ostensibly for another person,
secretly reservicg an interest in it for him.
self in the name of his wife. He wrote a
number of foolish letters to bis partner, boast-
ing about the influence he was using with
Ministers and their relatives to enable him
to secure the prize of a timber limit. Many
of those boasts were simply lies coined for
the occasion. No doubt he was ready to
use the influence of his position as member
of Parliament to secure the limit, but it
does not appear that any Minister was con-
sciously moved to act by that kind of in-
fluence. The Department of the Interior
does nfot appear free from blame in the
matter. Mr. McCarthy complained that a1
fraud had been committed on his client, he
having solicited for a constituent of hie the(
same limit that Mr. Rykert obtained.(
Among the officers cf the department

-Mmwý

there remains something to be explained,
and the explanation is not forthcom-
ing. The committee that investigated the
scandal reported that Mr. Rykert's con-
duct was discreditable, corrupt, and scan-
dalous, and on the facts no one can say that
the verdict is unduly severe. His letters
read like the productions of a man steeped
in corruption. But bad as he was, he made
himself appear worse in his anxiety to show
his partner what tremenqous efforts he was
putting forth, and never dreaming that the
letters would see the light.

In what does Mr. Rykert's conduct differ
from that of any other member of Parlia-
ment who sets to work to obtain Crown
property for himself ? He did a little more
lying it may well be; boasted more of his
work and his influence to impress upon his
partner that he was the only man in the
world who could succeed in an enterprise
of this kind. The great distinction, how-
ever, was that he tried to bribe the agent
of the C. P. R. to withdraw the application
which that company had made for the same
limit; his position as member of Parliament
added nothing to the corrupt influence which
he tried to wield in that direction. But,
making allowance for this surplusage, what
other difference is there in the comparison ?
The fact remains that the mexnber of Par.
liament gets possession of the Crown prop-
erty, timber limits, mineral limite, or lands,
and it may be difficult to say whether he
did not succeed by the use of improper in-
fluence. Some of us are old enough to
remember when Ministers of the Crown
took up large sections of mineral lands on
the North Shore. They did it openly, but
they did it. The act was condemned by
some, by others defended. In short, it was
treated as political questions always are.

The question to which this scandal gives
rise is: Ought members of Parliament to
be allowed to acquire Crown property for
themselves or to solicit it for others ? They
are subjects having equal rights with non-
members; but they are in a different posi.
tion from non-members, a position which
makes the exertion of special influence, on
their part, on Ministers sometimes possible.
There ought to be no question of influence
in such cases: if whatever Crown property
offered for sale was given the first comer who
complied with the conditions, there would
be no room for the exertion of influence on
Ministers. Constituents often look to their
members to attend to business of this kind,
especially land business; some membere
are overwhelmed with work in this way,
work of whieh they would be glad to be rid.
It is a custom of long standing. A man
who ostensibly acte for another, in such
business, may in reality be acting for him-
self. Mr. Rykert did this, and what he did
there is nothing to prevent another from
doing as long as the practice lasts. Depart-
mental regulations about lands, timber, and
minerals are constantly being changed, so
that the conditions are not, for any length
of time, the same for all. There may be
good reasons for these changes, or they may
be made with sinister intent.

In facing the question whether members
of Parliament ought to be allowed to pur-
dhase Crown property, we bave to consider,
on the one hand, whether the present
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system has been frequently abused and is
on the whole inimical to the public interest;
and on the other, whether if we take in this
particular, from members of Parliament,
rights which belong to non-members, we

shall not deter some able men from enter-
ing or remaining in public life. If we touch

gently on the question, and confine ourselves
to suggestion, it must be remembered that
Parliament has not gone as far as that even.
It has treated the Rykert scandal as an

isolated instance, from which apparently
no practical lesson or general conclusion is

to be drawn.

BANKING RETURN.

The figures of the Canadian Bank state-
ment for April last will be found in

condensed form below, and are compared
with those of the previous month. The

statement bears date Ottawa, May 21.

CANADIAN BANK STATEMENT.

LIABILITIES.

Capital authorized..
Capital paid up....
Reserve funds ....

Notes in circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Deposits held to
seoure Govern-
ment contracts &
for insurance
companies ......

Public deposits on
demand........

Public depositsafter
notice............

Bank loans or de-

U site from other
nke secured...

Bank loans or depo-
sits from other
banke unsecured.

Due other banke in
Canada *........*

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities....

April, 1890. Mar., 1890.
$76,029,999 1$76,029,999

60,332,641 60,204,019
20,570,333 20,565,333

30,671,938 31,704,281

6,664,030

213,197

51,931,630

73,406,039

6,713,466

266,797

50,980,341

72,829,513

189,382 157,7641

1,782,545

700,520

113,893

2,825,527
122,914

1,595,139

675,164

193,921

2,291,825
156,3291

Total liabilities.. $168,522,521 $167,564,544

ABsETs.1

Specie ............
Dominion notes....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

banks in foreign
countries ....

Due from o t he r
banks in Great
Britain..........

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can-
adian............

Loans to Dominion
& Prov. Govts..

Loans on stocks
bonds, or deben..

Loans to municipa
corporations ...

Loans to other cor
porations-.......

Loans to or deposits
made in othe:
banks secured...

Loans to or deposit
made in othe
banks unsecured,

6,820,484
9,913,272

6,110,769

2,957,799

11,155,433

S6,128,3881
9,741,402

6,136,744

2,833,219

10,393,028

1,483,993 1,841,256

1 38,141,750 S37,074,037

2,698,678

5,387,889

2,017,544

11,724,792

2,472,948

23,466,479

338,260

228,970

2,698,783

5,398,053

1,195,632

11,970,190

2,088,309

23,265,898

Discountscurrent..
Overdue paper un-

secured.......
Other overdue debts

unsecured........
Notes and debte

overdue seeured...
Real estate........
Mortgages on real

osta.te sold..
Bank promises....
Other assets ......

Total assets.
Average amount of

specie held during
the month ......

Av. Dom. notes do..
Loans to directors

or their firms.....

152,069,707 152,317,4861

1,150,725 1,223,340

107,357

1,756,641
1,126,336

786,892
4,028,347
3,745,301

107,744

1.726,586
1,106,476

742,207
4,020,297
3,265,037

0250,174,578 1248,709,510

6,148,605 6,174,208
9,786,159 9,669,488

7,144,605 7,236,8811

The Banking Act, as it will appear in the
next Canada Gazette, can hardly be fully
commiented on to-day. In a later issue we
hope to make extended reference to its new
features generally. Meanwhile we note
that the arrangement by which the banks
agree to contribute towards a fund for the
redemption of notes of suspended banks is
one which must tend to the solidarity ofi

all the banks. It gives them such an in-
terest in one another es will assist to con-
trol the vagaries of a speculative banker,
or to correct the errors of an inexperienced
one. lu short, it is likely to prove an ele-
ment of safeguard.

A provision which it is important to
notice finds place in that portion of the
Act which deals with the business or powers
of banks. Part of Section 74, which refers
to loans upon the security of goods by way
of warehouse receipt, has been amended
by shortening the definition, and the suc-
ceeding section, which is new, bears upon
the same subject. There was previously a
difficulty in the case of a warehouse receipt
being granted by a person (Sec. 54 old Act)

who was owner of goods and held them
in his own warehouse. It is now en-

acted under Sections 74 and 75 that a
bank may lend money to wholesale dealers
in products of the field, the forest, the

mine, the sea, lakes, or rivers; aleo to
wholesale dealers in or shippers of dead or
live stock or the products thereof, upon the
security of such products, security to be
given by means of an assignment of the
goods made under a specified form,

(Schedule C.) This we understand to mean

that if a cattle buyer has a hundred head

of cattle in a field, grazing, a banker may
make an advance upon them and take an

assignment of them. Or, again, a lumber-

man may have 50,000 saw-logs in a lake or

on the banks of a stream, a dead asset.

Under this uew provision he can raise
money on these. This arrangement is a

distinct improvement, and will prove of

great advantage to many operators whose

assets are locked up.

3 CANADIAN PACIFIC RAILWAY.

2 We have become acustomed to hear
0 remaris from doubters as to the scani

population of our Great West, and the

disproportion and impolicy of such greal
expenditures as have been made for iti
sake. It has been stated that the Cana

4 dian pacifie Railway could never earm
enough to grease its car-wheels, and so on

ý2 Anyone who chooses to read the minut
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[etails of the earnings and expenses Of
his road in 1889 and the comparisons with
previous years which are made in ite
eport, will have difficulty in coming to
any other conclusion than that the enter-
rise is not only a great but a successful
ne. Mr. Van Horne is known to be a
anguine man, but he has a reputation as a
railway manager, and it would be carrying
rose-colored prediction to the length of
olly for him to speak as he does of run-
ning the road at a cost of 55 per cent. of
the gross earnings unless he had at least
plausible data for such a forecast. Cer-
tainly it js a startling thing that one year
should show a decrease of 10J per cent.
in working expenses as compared with
another ;-1889 compared with 1888 does
this-it is sufficiently surprising that so
low a figure as 60-04 per cent. for working
expenses was reached last year, by the
Canadian Pacific. The figures are as fol.
lows .-

Gross earnings for the year were..
Working expenses were..........

Net earnings thus ........
Deduct fixed charges accruing dur-

ing year .................

Surplus ..................
From this a supplementary divi-

dend of 1% was paid..........

Leaving to carry forward........
Add surplus of previous year....

815,030,660
9,024,601

$6,006,059
3,779,133

$2,226,926

650,000
$1,576,926

326,424

Total surplus carried forward S1,903,350

The principal items in the fixed charges

are 5 per cent. interest upon £7,191,500 of

first mortgage bonds, which amounts to $1,-

749,931 ; the same rate upon £3,122,191 of

Ontario and Quebec Railway debentures,

which comes to $759,733, and 8350,000 to

the Province of Quebec. Then the rental

of the Toronto, Grey, and Bruce line cornes to

$140,000, and there are Algoma Branch

mortgage bonds, Ontario and Quebec de.

bentures, and a dozen other items.

It will prove of interest, we think, if the

comparative figures of the company's re-

ceipts for the last four years be given in

full, as itemized, and the total of working

expenses too. A steady increase in receipts
is shown year by year, but the curions thing

is the decline of $300,000 in working ex-

penses during 1889 as compared with 1888,

coincident with an increase of nearly $2,.

000,000

Year.
1886
1887
1888
1889

in receipts.
EARNINGs FROM

Passengers. Freight.
$3,170,714 16,112,380

3,453,818 6,924,130
3,800,883 8,017,313
4,520,241 8,852,702

Parlor & Sleep-
Express. ing cars.

Mails.
$205,024

241,949
263,344
344,834

Tele ph& Miscol-

laneous.
4« 1K

1886 $206,872 8 118,659 m268,154
1887 235,035 176,826 574,653
1888 244,247 187,694 682,053
1889 242,807 239,103 830,972

The gross earnings, expenses, and net

earnings for the various years thus com-

pared may be set forth by another table
Gross Net

Eanings. Expenses. Earnings.
1886 $10,081,804 $6,378,317 13,703,487
1887 11,606,413 8,102,295 3,504,118
1888 13,195,535 9,324,761 3,870,774
1889 15,030,660 9,024,601 6,006,059

The report refers to these net earuings of

six millions as having ;beep secured under

somewhat adverse circumstances, meaning

thereby the bad harvest principally. The
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effect of a bad harvest on grain freights
which, says the directors, "afford but com
paratively little profit, is not nearly so seriou
as its effect on the vastly more profitable gen
eral local traffic, both freight and passenger
to offset a loss in which no material savin
can be made in working expenses." Tha
is to say, the indirect effect upon a railwa
of a bad harvest, in the general restrictio
of trade and travel, is worse than its direc
effect in the lessened aggregate of grai
toile.

On pages 12 and 22 of the report we fini
evidences of what may be termed Mr. Vam
Horne'e optimism. In the one case hie re.
fers to the Canadian Pacifie as big enoug
and broad enough to run successfull
whether the crop in any one province o
any one eeasond begoodaor poor. This as
sumed independence ie also due in part to
the development of mining and other in
dustries and "in part to the establishmen
of far-reaching connections whereby traffi
may be gathered in case of need." And in
the other he dismisses in a ten-line para
graph the threatened railway legislation by
the United States--to be levelled at the
great Canadian railways-after this fashion
" Many sensational reports having been
published about impending legislation at
Washington inimical to Canadian railway
interests, your directors beg leave to say
that in their opinion there is no good cause
for ur easiness. It is not to be believed
that a body like the Congress of the
United States will be moved to such a
course by the false or exaggerated state-
ments concerning the actions and policy of
the Canadian Pacific Railway Company,
emanating from parties whose sole object
is to check legitimate competition."

It is the opinion of the board, too, that
with a very small increase in earnings five
per cent. dividends can be maintained with-
out regard to the Guarantee Fund. Cer.
tainly it is siguificant of the good credit of
the company that it has been able to float
near a million poundseof four percent. bonds
for the purpose of acquiring the 5 per cent.
guaranteed preferred stock of the Atlantic
and North-Western Company, which ex.
tends from Montreal to Megantie, Que.,
and thence to Mattawamkeag, Maine. •

A good deal of the report is oocupied by
a recital of the new enterprises of the
company, either begun or in contemplation.
Some of these are of marked importance.
The Canada Central portion of the road is
expensive to work, hence it is intended to
reduce the grades and straighten the line.
The Detroit extension, from London, is
practically completed, and secures con-
nection with the Wabash system for Chi.
cago and St. Louis. The company has
agreed to lease for six years, without
rental, the Qu'Appelle, Long Lake, and
Saskatchewan Railway line, already com-
pleted 150 miles north-west of Regina, and
to be extended this year to Prince Albert.
It will also lease the Calgary and Edmon-
ton Railway on like terms for .a like
time. Then, a move of some moment
to British Columbia, the company proposes
to lease the Shuswap and Okanagan Rail.
way, from Sicamous Narrows to Okan-
agan Lake, 51 miles, and te pay as rentai
therefor 40 per cent. of the gross earnings.

s, Furthermore, "te prevent the invasion, by the ambition of New Westminster, t]a- competing lines, of the Kootenay District," "boom " and bustle everywhere seen, a
1s in the same province, as the report puts it, asked (by those who have never been acros
a- the directors have secured the charter of " Is there country enough around thi
r, the Columbia & Kootenay Railway Co., and group of cities to support them ? What a
g have agreed to complete thirty miles of rail- Vancouver people going to live on when t
t way to connect the navigable waters of land boom bursts? Do you know ho
y Kootenay Lake with those of the Columbia emall a part of that 'sea of mountains':
n River. They get a grant of 200,000 acres arable land ?" and so on. We observe thi
t of land from the Provincial Government in Mr. Dwight las evidently been asked-ar
n aid of the line. that by Manitoba people, what a shame b-

Sales last year of Canadian Pacifie and some such doubting not te say disparagi•
d Manitoba South-Western lands amounted to questions as these. His repiy is tlat,à
n 195,160 acres for $731,194, as compared we find him reported in the Free Pre
- with 162,310 acres in 1888 for $553,910. "The Manitoba idea that in order to hav
h The price reaized was thus #3.744 per a big city the dintrict around must be sey acre last year, where in 1888 the price tbed by farmers does not hold good on thr obtained was only $8.41 per acre. The coast. Cities are maintained there by th

poor crop manifeetly affected the land sales wealth that accrues from mining, lumbet
Sunfvorably. ing, fishing, etc., over great and distar

areas. These industries are the meansct TELEGRAPH EXTENSION WEST. circulating an immense a'rount of money
WARD. while apparently but a small proportionc

.i the population is directly engaged in thWestern Canada is making iteWef heard work. • efinds, besides, that mue
from in varions ways. Not the Western attention is being given to the establisBCanada of twenty or thirty years ago, muent of manufactures in tlie province, angwhich was simply the Province of Ontario, that immigration into the province je active
bounded then on the west-or popularly More peple, ie declares, are settling obelieved se to be-by the Detroit and Ste. laud or itiating enterprises whic argMarie Rivers, but the great West extending calurated teiasist in tlie deveopment ate the sunset, namely Manitoba, the North- the natural resources of the ceountry than iD West Territories, and British Columbia. A generatly suppoed elseowhere in Can1 few months ago, Mr. Lyman Dwight left ada. Hence Mr. Dwight believes tlia3 this city to reside in Winnipeg and take trade wil soon oveitake the entercharge of the business of the Great North oprise of investing capitaliste, even iH Wet Telegrap h rCompany inManitoba. the terminal city does just now appear overfHo nw reports tlat there je room in the built. In view of the prospecte the superfait Wet, as well as nearer lome, for op- intendent has faith that the Great North.position in telegrapliy. Accordingly it je Western Telegrapli Company wiil realizeproposed te erect G.N.W. Telegraph lines the importance of securing a footing in thlu British Columbia, and extend the lines province, and maintaining communicationof the Western Union from the United between the East and the growing WestStates to connect with them. Mr. Dwight We can hardly be wrong in averring thallas just visited the coast of British Colum -tle mpany dos realize the future growtbia and Washington State. As a result of of that country, and that it will speedilithe visit he recommends that a line be arrange with its friends the Western Unionbuilt from Blaine, in that State, to New people for wire and cable connections ofWestminster and Vancouver, B.C., and this the kind indicated.

proposaI, we are told, is now being con.
sidered. It is also "on the carpet " te lay THE SILVER QUESTION IN THEa cable from the last named place te UNITED STATES.
Nanaimo, which is on the Island of Van-
couver, some fifty miles across the Strait A rival te the Windom Silver bibilas
of Georgia, and te construct a land wire appeared in Congrees, under tie patronagefrom there to Victoria. If these recom- of Senator Jones, of Nevada. It proposesmendations are accepted we understand to inrease the pur se f silver by t ethat the Western Union Company will Governmet te the amount of s4,500,000
extend a line to Blaine as above stated. Governmentontheamunt of l4,500,000

At the present time aIl the Canadian be required for redemption, and te issuetelegraph business in that region is done Treasury notes on the remainder as bullion.by the Canadian Pacifie Telegraph CO., The expectation. is tlat, if this were doue,and as the country is being rapidly settled the value of silver woud before long reaceand developed it is considered highly ex- the ratio of 15 te gold, fixed by the Bandpedient for the other company to get bill, n w in operation. l ieme quarteraestablished there. The proposed lines will thie bi, s preferred to the Windom bi r;place the Great North Western Company eis ias ite advocates and oppmnent.
in a position te compete for business be- Either of them would bring the ceuntrytween British Columbia and the eastern nearer te a ilver tandard, and that tan-provinces of Canada as well as Manitoba. dard once adopted, the go d wou d go else.Then it will also give the Western Union woere, where it was in meot demaud. Apeonpe ftalitiesh toandie American busi. large increase in the issue of TreasuryDose on the Britishi eoast. notes, on silver deposits, would increaseVisitors to the Western coast who return the Government currency at the expense ofto Eastern Canada and recount the won- that of the banks. That process las inders of the journey, the charme of Victoria, fact been going ou for some time, and ifthe record-beating growth of Vancouver, amy bibi eucli as eithier of the two now
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before Congress were to become law, this
movement would be greatly accelerated.
It is not probable that it would ever go so
far as to supersede bank notes. Under this
system the Treasury note would be a bul-
lion note, and might under conceivable
circumstances, very unlikely to occur how-
ever, become a general favorite.

Senator Jones, speaking in defence of the
bill reported by him to authorize the issue
of Treasury notes against silver bullion de-
posits, took the ground that the shrinkage
in prices is due to the contraction of the vol-
ume of money relatively to the growth of
population and the volume of business.
This theory contains some truth. England,
he said, was pleased with the policy
of the contraction of the currency be-
cause she is a creditor nation. There
is some truth in this, too, so far as
the ruling majority is concerned. But
when Mr. Jones took the ground that the
United States ought not to follow the ex-
ample of England in this particular because
she is a debtor nation, it is difficult to
understand his meaning. If he means, as
apparently he does, that the United States
could pay in silver foreigu debts which
have been contracted in gold, he surely
fails to see that this would be a modified
act of repudiation, a scaling of debt. If
silver became the standard in the Republic,
no advantage in the contraction of debts
would result, for while the gold standard
prevails as at present -elsewhere, the lend-
ers would make allowance for the ratio of
gold and silver values; and any uncer.
tainty in the future value of silver would
only make the allowance greater.

That the men interested in silver are try-
ing to compel the Administration to con-ent
to extreme measures in their interest is
clear. Perhaps Mr. Windom has himself
encouraged them too much. If it under-
took to buy $4,500,000 worth of silver every
month, the Government might bull the
market ; but this purchase could not be
kept up for ever, and when it came.to an
end, a tumble in silver would come, and it
would find the Government overloaded with
the depreciated metal and in a position to
lose heavily; the fact that much of it was
stamped as coin would add nothing to its
market value. It is at least doubtful
whether the President would sign any bill
that went a dangerous length in the direc-
tion of a free coinage of silver.

FIRE LOSSES IN THE UNITED
STATES IN 1889.

It is well known that in the science of
fire underwriting the rates of insurance are
fixed by the general experience of compa
nies in the losses sustained upon the vari
ous kinds of hazards taken by them, spread
over a certain number of years. The law
of average is such that underwriters assume
that in issuing a certain number of policie
the losses on a fair percentage of them wil.
be so absorbed in the whole number as to
make a fair profit upon the whole businesg

It seems ¿that, from some unexplained
cause or causes, the losses by fire in the
United States were greater last year than
lu any year since the disastrous lires in
Chicago and Boston. From the CJhronicl

we glean the following information :-Theé
number of noteworthy fires in th i United1
States in 1889, including smaller ones, was1
17,598, an increase over 1888 of 1,579 fires.E
The value of the property destroyed by
these .fires was 123 millions of dollars,i
against 110-9 millions in 1888, an increase
of 12-1 millions. The average property
loss by each fire was $6,992. lu preceding
years the average losses per fire were, in
1888, $6,922; in 1887, $7,330; in 1886, 86,-
760; in 1885, $7,285.

In the New EDgland States the fire loss
during 1889 was much heavier than in
1888, while in the Middle States the loss
was much lighter than thdt of the previous
year. In the Southern States there was a
moderate increase, while in the Western
States the sum of the property destroyed
was exactly equal to that of 1888. The
greatest losses occurred in the Pacific
States and Territories-being nearly double
those of the preceding year.
Losses inl lt quarter 1887, 27 millions.

44 4"& lot 1888, 33-4
64 tg2nd " 1889, 331
4 '' 2nd " 1888, 26-7
" " 3rd " 1889, 28-6
g drd 188, 26-5

6 664th " 1889, 34-0
'' "i 4th " 1888, 23-4 ''
The statistics of flifteen years show that.

the highest average losses occur in the first
and fourth quarters of each year. The losses
in 1888 on property in which fires originated
was 72·7 millions against 789 millions in
1888. The loss by exposure from the
originating fire in 1889 was 50-4 millions
against 31-9 millions in 1888, showing a
large increase of fire loss through fires
spreading from one building to another.
The causes of 8,490 fires were fairly well
known ; and the origin of the remaining
9,108 fires was either not known or not
reported.

There is nowhere in the States, it seems,
a proper system adopted by public authori-
ties to ascertain the causes of fires. In
some of the larger cities are municipal or
other officers whose duty it is to ascertain if
possible the actual causes of fire losses. In
Canada, Montreal is the ouly city that has
made provision for ascertaining the origin
of fires. In that city for the past two years
much good has Ibeen effected and many loss.
es prevented by the investigations made
by the* fire companies-not a few of the
fires in that city were shown to have
been of incendiary origin.

Of the 123 millions worth of property
destroyed by fire in the United States in
1889, nothing whatever is known of the

f cause of the fires that consumed property
to one-third of that amount.

The ascertained causes of fires rank as
follows, in order of greatest destructiveness:
incendiarismr, defective flues,'sparks, match.
es, lamp and lantern accidents, gas jets,
forest and prairie fires. These eleven
causes were responsible for 6,223 fires, or

j 73 per cent. of the whole number. The
most of these are preventibl9 causes, the
fires which they occasion might be obviated

i by greater carefulness.

There is a new element of danger intro.
i duced by the use Of defectively insulated

celectric wires. The losses frorm these have
eincreased fromn less than half a million of

dollars in 1884 to more than four and a hall
millions in 1889. But, of course, it must
be remembered that the business bas grown
enormously in these five years. The only
great conflagration attributable to electrie
wires, so far, was that of the King street
fire, in Boston, on November 28tb, 1889.
We give the following paragraph in full
regarding the fire waste during the past 15
years:

In the fifteen years during which The
Chronicle has kept its careful record of fires,
ene thousand three hundred and sixty-five mil-
lion dollars' worth of property has been de-
stroyed by fire in the United States. The
magnitude of this um is almost beyond
comprehension. Through the system of fire
insurance the people have taxed themselves to
relieve the misfortunes of the direct sufferers,
and have repaid to the latter in this manner
nearly seven hundred and sixty-nine million dol-
lars. The los eof the remaining five hundred
and ninety-six millions was borne by those
whose property went up in moke without
succor of any kind. How many hundreds of
these millions were destroyed by criminal
fires, how many hundreds of millions by a
carelessness that was akin to criminality, how
many hundrede of millions by a careless and
ignorant construction, cannot be precisely
stated. Most fire underwriters would prob-
ably consider an estimate that one-fifth of this
great property loss in fiteen years, or about
two hundred and seventy-five million dollars,
was caused by incendiarism and arson, as far
below the fact. Yet on the basis of the ap-
parent percentage of incendiariom in 1889,
much more than two hundred and seventy.
five million dollars of property values were
consumed in the United States within a
period of fifteen years by the torch of the in-
condiary. Without the agency of insurance,
through which the community largely takes
upon itself these beavy annual losses as they
tocur, the loss by fire, if continued at the
present rate, would be an intolerable burden
upon the people. Tens of thousands of citi-
zens would be ruined every year and perhaps
driven by their misfortunes to pauper's
graves. There would be an end to the present
commercial activity. General stagnation, if
not the worse condition of individual dejection
and mutual distrust, would inevitably result.

WEST INDIA TRADE.

A lively interest is being taken in varions
West India Islands in the prospect of in-
creased direct trade with Canada. Take
the island of St. Lucia for example, which
lies well to the south in the archipelago.
We have seen a long and interesting letter,
written to the agent here of the West India
and South American line of steamers, Mr.
A. W. Murdoch, by the editor of The Voice
of the People, Mr. R. G. McHugh. In this
letter are valuabl3 statistics of the shipping
of the island, and suggestions as to the
character of the trade to be done. The
port of Castries is the capital of the island.
Into that port came during last year 425
merchant steamers, which took 35,000 tons
of coal.

This coal is brought from Cardiff, Wales,
and sells, we understand, at about 67 per
ton. If return cargoes were provided there
is no reason why this coal should not be
replaced by the Cape Breton article, which
cau b. laid down at a figure allowing a
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good profit. What, then, would constitute
return cargoes ? The island exports prin-
cipally sugar, not only raw brown but vac.
uum-pan crystals ready for the table; also
molasses, rum, logwood, pimento, limes,
cocoa nuts, yams, nutmegs, sulphur, walk-
ing sticks, and umbrella *handles. There is
scrap iron, too, in plenty on various islands,
the accumulation of many years.

"We have no manufactures," says the
letter, a sentence which deserves to attract
the attention of Canadian manufacturers.
"Our clothes come from England, fancy
goods from France, while all our food, be-
yond fresh meat and vegetables, is imported
from the United States." Even their white
pine lumber is taken thither from Maine.
The list of imports includes four, butter,
lard, cheese, pork, and beef. Indian corn,
oats, and beans are further articles, and the
manufactures they takefrom Brother Joua-
than are furniture, watches, trunks, clocks,
plated ware. Let any Canadian examine
this list and see if he can find on it a single
article that Canada could not supply. True,
St. Lucia already gets our codfish, but at
second-hand from the neighboring island of
Barbadoes. Some day soon, we hope, there
will be shipments of this and of other
articles direct to St. Lucia.

An exhibit of her products is being pre.
pared by the authorities of the island for
display at the Jamaica Exhibition next
year. The same exhibit, we are told, is
intended to be forwarded to the Industrial
Exhibition of 1891 at Toronto. We learn
that a handbook of St. Lucia is in course of
preparati-n by Mr. McHugh, which will
show the products and the attractions of
the island. This will be ready for publica
tion in a few months. It is further of in-
terest to learn that St. Lucia boasts a fea-
ture which should especially attract the
notice of invalids. Situated in the healthi-
est quarter of the island are sulphur springs,
taking their rise in the crater of an active
volcano. The water of tiese springs is a
specific cure for rheumatism and disorders
of that character. They are but a few
minutes' walk from the town of Sonfriere,
which is two hours' sail from the capital.
In the time of the French occupation of the
island these baths were much frequented,
the climate of the island and the qualities
of the waters attracting them.

There is, we are told, a warm desire on
the part of mercantile people on the island
to obtain larger commerce with Canada.
The visits of the steamer " Portia " and
succeeding ships of the line we have named
are stimulating this, and correspondence
between Canadian merchants and points on
this and adjoining islands shows already a
gratifying growth.

ELECTRIC LIGHT APPLIANCES.

Loud boasts appear from time to time in
American journals of what is being done in
United States cities in the way of extensions
of electric light plant, and new inventions in
connection therewith. This is all very well, and
no one expects our American neighbors to hide
their light under a bushel-it is not usually
their way. And truly this is a wonderful age
for electric invention in both Europe and
America. But we do net need to go from home

to look for marvels in this direction. Anyone
who pays a visit to the electric light works on
the Esplanade at the foot of Scott street in
this city, as we did last week, will find enough
to surprise and gratify him, be he scientist or
lounger.

It is only seven years since the incorporation
of the Toronto Electric Light Company. And
for the first year or two its arc lights were
rare novelties at the hotels or here and there
in the larger business places. To.day we find
them illuminating the streets of the city, and
becoming nearly as common as plate glass
windows in the shops. From West Toronto
Junction aIl the way to the Woodbine
track on the Kingston road, and be-
yond, we can trace their mellow radiance.
The company has, we are told, 175 miles of
copper wire, No. 6 gauge, throughout the city.
There are 550 street lights under contract with
the municipality ; f rom 250 to 300 commercial
arc lights and 220 incandescent lampa. The
staff of this one company now consista of about
ninety men in various capacities: lamp-trim-
mers, patrolmen, linemen, to keep this net-
work of lampa in order, and machiniste,
engineers, firemen to regulate the power at its
central station.

It has steam power enough and dynamos
enough for 900 arc lights and 1,000 incandes-
cent lampa; and, what will be news to nine
out of ten business men in Toronto, most of
the 37 dynamos have been manufactured in
the shops of the company. Lathes, planera,
drilla, machines for making "carbon feeds,"
and even a delicate and ingenious contrivance
for insulating wire by wrapping it with cotton,
chemically prepared-all these may be seen at
work in the company's workshops, where they
do their own manufacturing and repairing.

In the zinc-covered building which projects
into the bay are ten multitubular boilers of
100 hundred horse-power each. These drive
two pairs of coupled Brown-Corliss steam en-
gines of 500 h.p. each, with cylinders 18 by 42
inches revolving at a speed of 82 revolutions
per minute, and one Armington & Sims high.
speed engine of 50 horse-power. The en-
gines are in a separate building, and by means
of enormous belta revolve the dynamos, which
are placed upon two separate floors or plat-
forma.

The company bas in use a complete system
of signal telegraph for the use of its patrol-
men, who are stationed in various parts of the
city from the time the lights are started till
they are extinguished at daylight. By means
of these constant communication is kept up
with the works. We understand that the com.
pany is now engaged in re-insulating the lines
in different parts of the city, and in running
protecting wires over the various lines, so as to
avoid contact with wires of telephone or tele-
graph companies or other systems which might
break and otherwise come into contact and cause
trouble. Mr. Wright, the manàger, tells us that
the company's lines are tested once every hour
during the day in varions ways-for continuity,
insulation, and contact with other wires, or
the ground. Breaks in the circuits, or
" crosses," as they are called, are thus discov-
ered and invariably removed before the time
of starting the lights in the evening. So far as
we can judge, the lines are well-built, the
manager is a thoroughly competent electrician,
and it is greatly to the credit of the company
that it is %o favorably spoken of by the fire-
underwriters.

-The annual meeting of the Ontario
Mutual Life Assurance Company was to be
held yesterday, in the Town Hall, Waterloo,
Ontario.
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GROCERY FACTS AND STORIES.

The well.known firm of W. K. Lewis & Bro.,
Boston, have withdrawn from the market on
1890.pack lobster. They state that Halifax
commission firms are over-bidding United
States buyers, and that the pack will be very
short from Maine to Labrador.

After a recent analysis of certain sugars
taken for test, the following report was made
by Dr. Cassal, Public Analyst for Kensington,
Eng. :-I Seven samples were certified as
adulterated. They consisted of sugar crystals
which had been dyed of a bright yellow color
by means of an artificial organic coloring mat-
ter, belonging to the class of so-called aniline
dyes, and no doubt consisting chiefiy of one of
the so-called 'Azo-dyes,' known under the
generic name of 'Tropeoline oranges.' It is
evident that great quantities of the dyed sugars
are sold in London and elsewhere. Purchasers
are under the impression that they are being
supplied with genuine cane sugar (such as
' Demerara '), whereas they are in reality get-
ting sugar crystals which have been artifi-
cially dyed. In this way beet-root sugar can
be colored and sold as 'Demerara,' which it
does not equal in sweetness."

So bold and so clever have the makers of
spurious goods become that we hear of imita.
tion coffee beans, green as well as roasted, but
what they are made of we are not told. A
Chicago journal says that coffee has been
offered there which contains 20 or 25 per cent.
of the artificial bean. These beans sell at 20
cents per pound, it seems.

" Three-and-one-half pounds granulated su-
gar for 10 cents with tea or coffee." How does
that strike you ? This, says the Grocers' Ad-
vocate, of New York, is the newest fake-prize
chromo-scheme. You buy a half pound of tea
for 30 cents, and you get the three-and-one-
half pounds of sugar for 10 cents. The bait
thrown out finds plenty of people who bite, and
the grocer who makes this magnificent offer is
kept busy. I understand that the tea cost this
grocer about 18 cents per pound. He gives one-
half pound, costing 9 cents, with sugar costing
22 cents ; total, 31 cents-for which he receives
40 cents, making a profit of 9 cents on each
sale, or nearly 30 per cent.

A Liverpool grocer was fined at the Police
Court for selling cheese made from skim milk,
and upwards of 8 per cent. of beef fats had been
added to conceal the inferior quality of the
cheese.

The Maryland paper cigarette law went into
force May lst, and now the dealer must pay a
special license of 350, and take oath that the
cigarettes contain no narcotic or injurious sub-
stance. This is practically prohibition, says
Tobacco. Last year the State sold 70,000,000
cigarettes, and it will be interesting to see the
record under the new law.

New leaf Japan teas were put on the market
at Yokohama last month, some ten days earlier
than usual, and the demand for them
was very keen. In twelve days ending with
26th April 3,560 piculs were sold at an average
of $28 to $29, which is rather lower than open-
ing prices last year. There is, however, on the
other hand, a heavy rise in exchange, so that
the actual cost to lay down does not materially
differ. It is manifest that this year's crop is
an inferior one; the proportion of lower-class
leaf already forward is large.

-How would it answer if retail dealers who
cannot collect from certain of their credit nus-
tomers oftener than once a year should charge
these persons interest ? Assuredly the dealera
have te pay interest on their accounts. The
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San Francisco Country Merchant says on this

subject :--" 'Long ' credits are often necessary

among the farming community, but 8 per cent.

interest, or even more, will help to discourage

customers from seeking extensions and conse-

quently keep balances in better condition for

the dealer. It should be an almost inflexible

rule with storekeepers to charge interest on

accounts after thirty days. Oftentimes this

will call a customer to time quicker than any

other method."

SHOE AND LEATHER ITEMS.

The bide, leather, and shoe dealers of East-

ern and Western cities in the United States

are petitionieg against the proposed American

duty on hides. New York, Boston, and Phila-

delphia houses are forwarding remonstrances,

and the Shoe and Leather Review says that the

Trade Association in Chicago has obtained in

the Western and Southern States no fewer

than 14,000 names of dealers who object to it.

The proposed duty of thirty per cent. on

sulphuric acid, as advocated in the McKinley

Tariff bill, will be felt by Western tanners, wh<

use acid for plumping their hides.

The front lace shoe is a favorite this season

says the Review. Where combinations of fanca

leathers, or cloth, and patent leather are used

the Polish style offers good opportunities fo

pretty contrasting effects. Some very cut

novelties are displayed, such as patent leathe

shoes, with grey or tan top, black cloth tope

alseo red goat or tan shoes. Ankle ties and rea

alligator slippers for the babies are also shown

The boot and shoe manufacturers are in

clined to think that they will buy what leathe

they want at their own price, as they hav

done, but they may have their eyes openec

The bide dealers a few years ago controlled th

tanners and charged what they liked for hide

The tanners in their turn have dominated th

hide market, while the leather buyers durin

all this time have been on top of the who

heap and secured what they needed at whi

they pleased to pay, and in all conscience the

have been pleased to pay remarkably lo

prices. It looks now, on a rising hide marke

as if the tannera could change things aroun

Already they are refusing to make concession

and are in a better position than has been t

case for many years to get more money f

their goods. As it is, we are not running aft

customers, but sitting quietly in our offic

receiving buyers, who, as a rule, seem anxio

to settle contracts for future supplies. We a

paying more for hidAs and we'Il have to g

more for leather.-Western Tanner in Chica

Review.

"THE SINEWS OF WAR."

The Chancellor of the Exchequer, speaki

after the annual dinner of the Lond
Chamber of Commerce, referred seriously

the state of stocks of raw material througb

the country. His attention was specia

called to the question during the late mine

strike, which brought to light the fact ti

coal owners and manufacturers are work

from hand to mouth, and had no reserve si

plies of fuel to fall back upon. Mr. Goscl

very correctly considers this an unheali

state of affairs, viewed from a national sta

point. Mineowners and manufacturera byi

absence of stocks are entirely dependent

the minera, and we had ample proof of t

wben tbe Federated Coalowners a few we

since agreed to an immediate advance

wages and a further rise in August, althoî

they protested that their books proved that his mark as an underwriter, and in 1860 was

the men were not entitled te any increase. It elected president of the New York Board of

is net this aspect of the question which Fire Underwriters. Mr. Jacob L. Halsey,

troubles Mr. Goschen, he has looked further first vice-president of the company, writes us

ahead, and considered what would be our that a close association with Mr. McLean for

position in the event of a war, in which we years, as incorporator, director, and president,

might be involved, and at such a crisis nothing "enables me te say, from my own knowledge

would be more conducive te the maintenance of his character and aims, that net only has

of our arms than ample reserves of fuel and the community lest a man of most unusual

raw materials. It is the absence of these character and ability, one who was most un-

which causes the Chancellor of the Exchequer selfish for the public good, and never self.

anxiety. 9 seeking; but this company bas lest a wise

Mr. Goschen is a financier, and understandu counsellor, and an admirable executive offi-

the situation ; he is aware that te create stocks, cer."

capital is required, and that this remains un- The assistant chief of the Montreal Fire

productive while locked up 'in stocks of raw Department, Mr. F. McCulloch, died on Sun-

material, but this is only part of a truth. day last at the age of 65.

Coalowners and iron umelters are well aware A weak assessment concern of the Pacific

that values rise and fall, and in times of de- Coast, called the Mutual Benefit Life- associa-

pression they increase their reserves, and hold tien, has amalgamated with the Mutual Re-

stocks for disposal when values improve. The serve Fund of New York, and that association

existence of very heavy stocks is, on principle, is issuing its certificates te the members of

inimical te a rise in values, and if all producers the former promiscuously, without medical

accumulated raw materials in dull times, the examination, according te the Coast Review.

advent of better prices would be indefinitely When the notoriously lax methods of medical

deferred. Stocks of raw materials are increased examination practised by the average cO-

by'the policy of individual producers; some operative are considered, the recklessness of

firme have net financial resources, and others the above wholesale taking over of riske will

, who have money prefer te keep it in circula- be apparent.-Insurance Chronicle.

Y tion. We confess that producers of raw ma- In the course cf hie visit te Manitoba, Mr.

, terials, whether they be coalowners or iron James Boomer, gunaral manager for Canada cf
r smelters, do net accumulate reserves of fuel or the Manchester Fira Assurance Company, ap.
e iron from patriotic principles, and we assume pointed Mesura. Armstrong and Colgate, of
r that the coalowners would clear their banks if Winnipeg, general agents cf bis Company for

, they thought their own interest required it; Manitoba and the North-West. Both these

l indeed, something of the kind was done in the gentlemen are weli speken of. The Free Pres
e* arly part cf the year, and iron umeiters hold says that "C . W. Armstrong is kuown te, and

a- stocks for profit net patrietism. knows everyone.'" His bankiug exparieuce,

r The Chancelier is probably aware that stren I and cf late years bis connection with Mr.

vu nous efforts are buing made te affect a further Wainwright u the ceal business and as local

d. reduction in the stocka of pig iren. Thet- agent for the several inAsurance companie, as

ru pension et the demand laut year made great kapt'him bera the business men cf the city

s. inrouds in makers' stocks, and this y par a Mr. W. Colgatbe as.buen for the lat seven

he heavy dacruase bas eccurred lu the stocks etofyuam chief clark in the office s oMespan. Lewis

ag warrant iren. Whatever may bu the extant ot and Karby, and undurstands tbe insurance
Me the deatanh this year, there ia every prospect business weNl.

at cf a great reducticu in stocks buing effected. We lear wtht the lite assurance cf the late

y Mm. Goschn suggests that this might assist a Irving Walker, o! Toronto, amenntodw to75,000

w national calamity-and perapo he is right; most f it taken within a year or at me t two

rt, but those angaged in the production cf iron re- years b ore ha died.

d. gard the existing stocks as the great impedi- Mr. Bioomfield J. Miller, actnarys othe

d, ment te their obtaining fair pnice. for their Mutual Beneft Life Insurance Company, at

ie product. The Government entered int kar- the recent meeting cf the Actuarial Society o!

or rangements with the great steamship-owni g America, read a paper on fThe Valua ef

er cempanie, under whicB me their vesse r New Bloed' in Life Inourance." Mr. Miller

us are designed for use as armed transports in tund, by taking the xperiane etthe Mutual

ns the aventf war. M,. Gochen think tbat Lite, the Conncticut Mutua, and hie own

rt largeretreducti n s tocks b giaifugbttebu Wr- company, that the diret advantage t

get surved for use in such an evantuality, and wu "6new- blood " lu twunty.feur per cent.

ego Muggest that th Goverment might provida f the tabular cout eo insurance the fi t

theionat comparativuly mapl c het by ibtaining yam, 17 pur cent. the second, 13 the third, 6

controe nf a million tons cfion now in the tbe fourtb, 3 the fitth, and noting aftrward.

warrant stores.-Iroc and Steel Trades dx- That. Bl, find J. mrm these figures that lu the

change, London. case i tan rdinary Life poicy for m1,000, issued

ng p Governmententere at the age f 25, the initial valu o Iet n w

on INSURANCE NOTES. bed" is about 25 paer cent. et the annual pro.

te micm, and at the agure 60, 22 per cent. He

ent A Nester amo g underwrmitersba s been ru- hold that it insafe te eay that 20 per cent. of

iy meved in the deat , on r thn t.,f pneu. the firtpremium lul aboutual that a mutua

rs monia, ocf Mr. James M. MLean, presidet rf company, eauafford te pay for ordiarynta e

eat the Manhattan Lite Insuance Company, policie bviewed me"ely as 'nw blpod.'

ing New York. The deceased gentleman was lu______

p. hise 72nd year, and had been connected with -We bave te delay publication til rsnext

h en insuranceoinceaiue was, fifty.six year ago, a weeak e cainteresting description t the cas s

oty clork f l the oldtime Guardian Inurance MeoKinnon v. Roche & Campbell and M.

nd Company, oewich John Jacob Aster, Robert Kinnon v. Roche and Pattersen, which e occu-

the Lenox, and Robant L. Maitland were propied the time eo Chancelir Boyd tfor seveal

on moteras. Iu 1847 bue bucame counected witb days laut week at the Cbancery Sittingu. The

his the Citizens' Fine InsurancuCe. of New York, actions weare to st asidias raudulent and

ku and as secnetary and preside-t Mr. McLman vid as againt creditors'et tho estate f Dan-

cfwtaocie aae ttu iius o tords Rohe, itwae tosachatte 20tgaer caet by

rs' amoia ofr. JamsM. McwhLe, presi de oflcm.pan. caKnn affordntopay forolarlf
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STATEMR.NT OF BANKS sating under charter, for the month endWin 30th April, 1890, according to the

CAPITAL. LIABILITIES.
NAME OF BAN.Other
Mo BDommn- Dominion hl Prov GOV.nt. depits

io Ontari Bank .................. ts Othr P

C apia Capital Capital Beserve Notes in Gov't pouitepay- foS Dom. depoalta aal depoalta aî leauor ub- paid Fund. circula-. deposits able afier Govern't -payable itr no-payable on notice or1usd. acribed. up. tion. payable jnotice or coontracta on ýtics or on demand. on aONTARIO. on jon a fixed and Ina. demand a fixed fixed
tad .demandi day. .o... day. day.

i Bank o Toronto......-... *2,000,00 2,000,000 2,000,000 1,400,000 1,2n4,4k3 25,9 . .... 3,M,437 2,761,886 17Can. Bankof Commerce ,000, 6,000,000 6,0000 7 2,429,811 4053 7,500 301360. ... 3,878,807 7,374,009 28 Dominion Bank 500,000 1;00,000 1000 1,173,60 13,713 .. 79.7............2,708,286 5315,109 3
4 Ontario Bank -. 1.. . 500.. ,000 1r,50000 1,500,000 575,000 818,M8 14,127 ..0,000.. :. 16,546 200,000 1,470,437 2,896.178 4SStandard Bank...........9,000,000 10 1,000,000 410,000 642,6 21,248 80 2,159,76 Federal Bank .............. iio 1,250, 1,000000 Nil. 21,908................ ........... 1'017....7500 11310 aBank o Canawa....'.. .

7.008............

1 Testera Bank of Canada.. 1 2 65, 1,198,974 18,849 41,960 6951 di 2,423,46 273915 7TrdrsBnko Cn .. ,0000 4260 4,6i 15l,000 5,900 ............ .... 7" ......... 540,827, 907,984 89 Bank of Hamnilton ......... 1.250,000 1,000M80 11M00!,000 00 85,76 ,28 00 5664 100,000 1,06»2,6145ý ,118,817 910 Bank of Ottawa. 1.000,000 1,0000..000 400,000I 783,186 7',85 ............ 809,972 8421 ,831,437 10ilWsen ako Cnd. 1,000,000 50,0 346,9à6 66,000 256,130 .................... 148,435 690,973 il12 Bank of London in Canada 1,000,000 0 NU. 1,285 10 12

QUEBEC.

13 Bank of Montreal ........ 12,00,000 12 ,000,000 5,275,284 1,215.048..........11,288..................10,,471 8,8,418 lq14 Bank of B. N. A..........4,,6 4866 48668' 1,241,000 1,283,800 ,435B.. ........................... 8,000 1,9,187 5,887,072 1415 Banque du Peuple ............20,015Baqe u epl.....190,00 1,0 ,0001000 400,000 749,661 10,444 ............... ............ 311,442 1,761,911 1,928,009 l516 Banque Jacques-Cartier ... 500,000 500,000 140,000 3WI994 M .. 50,000 881,381 565,803 16V7ll e-Marie .......174814119 d'HM&o hl...... 600,000 $00,000 -7ýW 20,000 368,780 18,54..............20000 ...... 13,000 013,084 629,420 1718 Baanque d'Hochelaga...1,000 7010
La1000081,0 710,100' 125,000 MM430 20,842...... 9,437 90,000 411,061 82u295 1819 Molon Bank ..... ............. ,OCO.OM 2,00,0 9 000000 1075,000 1,467,430 22,4 . 4, 15 857...........3,562,838 2,938986 1920 Merchanta Bank..............6,000,000 5 69o 2,135,00 2,58,542 1 .. ,653 ..................... 624...........2757028 5,812,967 2021 Banque Nationale . 120,00 1.00,000 i.2 0 100,000 534,127 512......... 1782 7,841 6 1.............,715 1,145,427 2192 q ebe Bank ..................... 3,000 5W$ 2w,1 ..... 2

923ebcBnk.......300000,00,00 500,000 644,81() 15343 ......... 4,053 15,856 ............ 3,683,411 1,288,098 2223 Bank ..................... 1,200,0 1200, 11900000, 150,0W 774,46 3230.4,877 95,25 250,800 954,400 2,409,88 2324 Banque de St. Jean. 1,000,000 500,20 252,85 10,000 59,031.11,670 94,000 8,470 2..,178 2425 Baue de St. Hy,00,the. 000 50416W 9,220 15, 142,5M.. 0,488 75,000 43.111 391,950 2526 Ea Trn To ps Bank 1, 00 1,0000 1,486,436 5,000 763,370 27,090 875 7,614.............16,962 1,789,3 26
NOVA SCOTIA.

27 Bank of Nova Scotia.........1,250,000 140 1,114,00 56000 1,198,717 253,4 .70 3850...........1,20832 3,588,043 728 Merchants Bk. of Halifax. 1,50,000 1,100,000 1 275,000 1,004,098 124,8M ...... 2,696....................717398 2,121,551 2829 Peo ' Bank of Halfax.. 800,000 Z0001 80,000 70,000 el,845 3, .. ........... 188,084 431,824 2930 Union Bank do 5W,000 M 5W,000 70,000 270,706 5,251.......... ......... 126,000............211,42 474,219 3081 Halifax Banking . 1,0,000 500,000 500, 130,000 491,112 28. ...................................... 345,689 1,387,277 3132 Bankof Yarmouth..........300,000 30000 300, 40,000 82,. 14,06......................... ............ 116,832 406024 333 Exchange Bk. Yarmouth. 280,000 90000 247,254 30.000 47,667 ... ............... ........................... 33,173 51,899 334 Commercial Bk. Windsor. 50,0 500,00 90,000 65,00 84,88 11,892 95.....................4e017 183,529 3
NEW BRUNSWICK.

35 Bank of New Brunswick... 50000 50,000 50,00 40,000 4797 58,130
36 St. Stephens Bank............m0m 2001«1 20000 35.00 156,3581 10,994 .................................... 6601 70,124 3

MANITOBA.31 ComBk. of Man.,Winuieg 1,000,000 52,500 3,420 40,000 310,24 . . . . . . 38,9 595,848 40,63 37
38 Bank o! British Columbia 90733,000 2,920,000 2,676666 608,M3 769,3 289,393.......... .......... 79,419 133,152 1,930342 311,402 Ga l.......... 9 82,880,16660, 20,57.0 ,3 0,671,00 8,500,...........0.0213,097 8,83 2,927,242 51,931,630 72,40,039

--S-SE-T-S-
Balance s Balances

B0- due fromdue fro
Noe!anIceS agenes [agencies D Public .5.Loana Loana Loana LoanaBANIK. om Note Ofd due ofb theB koBank nXii1nii securi- esscursd on to or or de-Doinn u fom o foi r ronGovern- tis 0 by Mu- current Loana depos- poaitaSpecle. Notes. Ch s orom or o otr meom other nicipal, account "c, to its ininon =Oher othr the ohe thonnBank. Banks banks or banku or banka U.CW-ohe tIeIL in s.i iestue o Cna dian or nicipal- rations. banks an

_____countries Kingdom b~~ ond&i lUes.

1 Bank o! Toronto..284,373 605,862ý 281,685! 97,775' 227,567' 172,119 ...... el,66 ......... ..... 5.........1,2....2 C. Bk of Commerce 480,106 501,1 3 144,26 813,3510 012,0 
924 2,7

1,0 12,0,000 12,00,00 6,000,000.....2

«q Dominion Ba.nk ... 231,690 701, 687~ 33.134 9 , 1,1503 ....... ..... 27 ............... l'.9 2 7,21 7693»7............4 Ontario Bank .... 173,141 323617 268,977 19520s' 1117,437, 7,1 1.d4,.179! 241'232..............282,66, 63,029 ............. ...... 4
Standard Bank......135,395 216,384 147,3 865,902 13,1760..........123 486,932................44,50 70,000 100,00.6 Federal Bank .... 1 13............ 3...... ...... 1........................ . ......3,1

Imperial BankCan 321,576 707,761 214,047 1,0,00 
3,00 

6
ß 5,469 1,31 400 03 491,80....... ......... 1 .......... 79 Bank of Hamilton. 165,4421 177,2 122,028, 14,91É3.......................... 64,682 ............... 8

1,000,00 710,I0 710,100... 125,00083ùîÏ

10 Bank of Ottawa .... 127,023 195,l46. 787781 170 8,00102 ........00.... 1,0,0 ............ 6 1,075,000,733147,024...............Il Western Bk. Caii.. 30,456 71,55 15,038 17010 11,7271 4,........640..........0.0.... ... 00,00..0 1510W 182.1.. ,876 10,012 Bk.of London, Can. ....... ...... ................ 1 ,6 16...98. 14....... 96......0 ............. ...... ,8 ...... ............. ...... 1QUEBEC. - 1 200,000 1,200,0009.1.0,000
13 Baik of MontreuL. 1 1996,040 20,350697 949742 185,943 ,0 ,014 Bank o B . N . A .... 360,118 707 ,990 21,500,0 1 9,48 ,42 6 ,70 .. 9,077..... 000 788,00 1 0 1 1 ,959 1,500 ,4 9000 1, 458 21,159.1315 Bank du Peuple... 65,9M5 178,0,6 1,114 56,.000.............. 8, ,16 Bk. JacqesCa~sr 3681,500,000 18,10,00 7,00 2807.............. .......1

.. 00,000 00 ... 0 ........... 717 Bank Vile-Maris.,. 27.170 32,451 44753 36,50 7,814 285..... 1, 216...... ............1
19 kd Hochelaga ... 75,799 54,812 77,245 10,01290,2 4173........... ....... :**......... 5,49 373............1,8 121............ ........... 18

Moion Bank ..... 290,901 645,021 80108 79,7 104,107 1,884 6,401 3,204 0085,899 181,736 620,2697. S 19
2o Merchanta Bank. 245,727 74e,840 521,274 6696 949,197..........86... 97 ...... 18,W94..... 488,714 198,809 2,641,140 . ........... 021 Bank Nationale.. 116,iEi 190,359 144,0701 19384 55,61............ 35.000:::............... .......... 407............ .......... ....... 222 qnebec Bank .962 38,3!1470 ,1 59s.........13.48,4W8 7.9 3,842 .1,09,12W M9,945 449,1604................293 union Bk o! L. C.. 3474 £30,776î 43j,9001 30,«2 51,129 ....................... ............ ... 1,0..........* 81W ............ ............ 2

96 B.d.0St.00ya00,000 15,7190105,000

24 Bank de 8t, Jean... 1,4% 4,06 6,00 2371 ,W....... ............... .................. ..................... ............ ............ .. *:. ... *::: 2426 aster0 Tp. Bank. 116,041 90,8460 35,582 157,490 42,109 00900 
...... 26

NOVA SCOTIA.
27 Bk. o! Nova Scotia 249,892 274,636 298,811 216,387 279,345 196,50 .81,M 8,09 15,512~ 258,269 14,778 1,140,92 75,885.....2728 Varchants Bk. HaL 15-8,691 287,722~ 125,941 59,097 182,506.....................2660 77,50 198,75 l96,C9 3i,800 951,4,......229 Psop1l Bk o! Bal. 28,884 68,290 41,891 20,»o' 94,685 ....................... j.. 1,280 10,824.............. .. -7........... ......... .. 2880 Union Bk o! Hal'x. 21,690 24,769 43,13 2-,193 6@0 ......... ,e 11000 o 224 Mge 200143 ...... 8......... ........ 2H1 aliax Bank1g CJo. 35,999 68,798 49:88613,691 54,314 19,537 .................... 546 ..... 14..1.6.............332 Bank o! Yarmouth 17,959 91,523 13,945 113,894 60,115 ........... 1920 71,000........................ 9,035 79,691..........00 323s Exchange Bk Yar.1 51M3 6,186 41596 22203 16,308....... ...... 8ý .. 9,485 ............. 3s4 Coni. Bk. Windsor. 13,016 13,058 5,031 8,430 785......1............. . ........... ... ...........i

N. BRUNSWICK.451........899 32,000ý 732, 152,84 . 50... 3485 Bk of N.Brun;;Ïi 104,521' 112,875 13,78 j 20161t 19,1371 l~.......13,0f7 16,900 1 ,3 5,40 5389300087onopayble otieaor.on6a137on2i879r2on and

M1IOA2,6 ~ 8,0 ,92 73,6..... ,7......-........-........ 79,76 ........... 2,0,881,.9 41CO.........M5,00 1654 0000.,40,3

5k. o! B. Colu1b1a8,274,976349 .... 45,617.78.9.64188.761,951749 4,5 92.,436 ... 3

Grand Tota ........ .390.484j .9135,7276,110,719219.74793.1..............9911,898,6·8.5........1.........11794,7.. 
107,966,471
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feturna furiùhed by the Banks to the AuDIToa or PUBIo ACOoUNTS.

LIABILITIES.
Loans

Loans from from or Due to n- Due to agen-
or deposite deposits Due to oies f bank oies of bank Liabilities

made b made by other banks or to other or to other not included Total Director'
otherbans other in banks or banks or under fore- liabilhties. liabilities.
in Canad. banks In Canada. agencies in eneies in going heads.

Secured. Canada foreign heUnited
unsecured. countries. Kingdom.

45,058 80,918 9,404....................157 7,M»4 23,6W91
.................. 873,848 22,219 1.119 868,875 1652 15,300,75 5,570 2

9,945 ..................................... .. 9,93,501 476,000 3
.88,86......... ................. 5,499,28 128, 4

8,751 ................. .. 88,130 ................ 4,147,454 178,330 5
............. ............. .... ...... .. ........... 15...8.............88,8Nil.8W Ni. 6

1,871 ............ ......................... 504 7

9,816 9,431 55,826..... 2,037,153 131,000 8

.6........5,748 ..................... 155,625 ..... 4,U9,747 175 9

515 ...... 80,118 ..... 4,017,130 36,710 10

.................................. 5,058 1,100,598 24,961 11

.................. .................. 1,259........... 126 4,W5 Nil. 12

. ... 519,674 76,54..........316 4,977,0045i1

48,549 41,544 ......... 9,178,587 26,879 14

......... 7...... 7,71 ...... 1

512 6,283...... 1,870 1,924,717 102,86316

. ......................... ......... 4,078 1,261,906 91,009 17

1,676.....610,898 1,813,518 51,449 18

72,427 425 6059 8,35,678 71,80019

5,272 ........... 11013 2
-. ,... 75,6 522......675,116 8,901 12,820,181 11013g

75,688 2M9 63 2,471,779 125,700 91

. ....... 380......44de 2725 5,727845 310,782 9218,880 ........... 4,1
4,008 ...... 94,591. .... 4,59,05 328,811 28

. ...... . . . . .. .180.1.2,4,07624

........................ .... 782,048766,83625

................ ................ 3,57....... 8 809,841 26,151 26

-.-.... . ...... 85,000 8,w5 27,695 63,424 2,053 6,875,69 74,089 27

......... 106,551 77 84 120 58 4,161,80 274,691 28

9,91 .... 597 M.924 80,82529
.1,.5M16,447 48,319 ],8,419 595,040 8

.09,000................ 522 ...-... 68,728 1500 2,328,653 20,260 31

. ............... ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ 4846 .. ...... .......... .......... 421 .......... 40 50,163 32

. .......... ............ ,7 9 .............. ... . 24....... 1,48 137,267 89,618 3

............. ............. ............... ........... 6..9 .. 329,098......1090,845310 .8 843

....... .... ,78*....59,651 6.032. ..... 2,04,408195,127..5

............ .. 16 ..551....

................... 
850........................ 

29,1 ........ .
3

0,382...................... 
1,045,178 18,000 37

.................. 7..................2 ....14 11,497 8,685 . 1 03,440 Nil.8

189,382 1,782,W4 700,521 113,898 2,852,5%7 122,914 168,M2,&21 7,144,605

AS SE TS.

Average

Other Notes, Other IReal Mort- Average amount

current &c over- Estategage on Other amount of

loans, overdue due Overdue (other eal Bank Assets Total of Domin-

disoounts and not debte debtis than Estate Pre- not se ion

and .peo- not seoured. Bank sold mises. includ'd &ssets. held Notes

advances &a se- speci- Pre- bthebefore. durdng held

te the e d, aulymises.> ank. tee during

public. serud d. monte. month

8,775,109 20,154 ..... . 79,963 7,101 880 10,000............ 11,84,6 988,892 708,917 1

18,091,921 147,830.. ..... 187,899 63,816 16,485 03,749 648,781 92,458,819 456,000 486,000 2

6,654,394 16,785 ............ 30,109 8,156 ............ 178,570 5,649 12,809,378 229,000 646,000 8

5,409,289 73,364 85,487 98,727 219,680 7,750 166,651 6,020 7,791,857 177,000 419,600 4

8,751,884 19,908............ 7,800 20,000 ............ 90,000 22,852 5,717,285 136,540 218,450 5

559,859 27,069... 84,070 82,92 8,694 1,450 85,511 882,175 1 10 6

589,905 28,617 ... 18,617 78,805 65,877 169,845 34,112 9.757,941 316,814 640,481 7

9,187,906 5,859 ........... 1............ ............ ..-. •.. 18,085 , 18,040 9,640,721 67,000 81,000 8

8,722,851 9,867. 27,5191 5,854 1,750 81,250 48,545 5,924,999 165,280 134,865 9

3,268,868 98,141 . 4,956 51,399 2,271 55,160... 5,577,375 127,066 128,517 10
239858 1,98,14 02..2,156i

1,168,725 12,9521........ . . . . . • ....... 9 1,80N,414 28 26,15 9

240 8,917 ,8 160 ..... ............ ......... •.......... 17,807 Ni. N il.

19,112,819 75,901 ............ 87,545 92,077 74,295 600,000 856,528 47,189.467 1,882,000 1,984,000 13

8,071,590 13,811 156,250 ..... 208,575 ...... 18,759577 846,251 682,88 14

5,860,866 39,0727 129,28, .. . 166 ,' 7,2t 54,444 7,183 6,537,959 61,182 168,281 15

1,705,624 21.59.... 81,918 55,612 28,800 82,415 196,881 2,688,018 36,082 96,441 16

1,127,507 49,098 22,735 29,195 41,430 16,012 90,466 292,499 1,782,041 25,146 2922917

2,085,766 7,217 36,043 27,120 5,250 59,86 ...... . 65,694 2,695,618 60,52 61,965 18

8,527,381 19,3561... 79,914 52,964 8,818 190,000 872 11,588,870 308,M96 506,110 19

18,716,884 181,22 1 ,94 22,255 208,767 40,816 480,273 187,146 21,210,798 241,000 812,000 90

2,685,7 0026,00... 808,284 45,909 8,676 57,000 15.777 8,888,140 190,000 170,000 91

5, 9,002 8,66... 187,484 17,546 38,425 161,492 806,888 8,882,097 69,124 548,787

5,940,955 5,9 ... 16,658 9,000 612 174,000 72,559 6,048,918 85,011 91,227 23

811,91 25,247... 19,52 2,450 8,848............ 5,719 405,487 1,400 4,000 24

878,941 18,231 4,781 28,837 5288 4,887 12,008.... 1,16890 1,021 19,247 25

8,988,89 29,115...... 6,018 17,457 76,057 10,000 7,188 5,141,659 115,794 %,611 26

3,912,197 4 ..808 ... 16,248 14,325 27,979 93,121 1,792 8,126,774 248,129 272,1483 27

3,924 14,7651......---. 5,098...... 64,000 10,618 5,650,095 150,000 269,000 28

1,854,142 14,75.............28,.15. . . . ..- 40 7,454 1,634,944 98,876 68,148 29

1,195,580 5,712.. ... 8,920 4,06..........."12000 1,908,044 19,015 55,895 8

1,9,58 6,9914... ,296.14.. , ,021.... 1, 8,026,896 36,030 75,80931

486,670 4,901. .. 12,000...... 8,000 66,615 1,0L6,050 16,960 21,510 82

815,92..... .. ...... ........ 421890 5,940 6,215 83

826 20,824 1,806 7,688. . . . . . . ...... 6......125..13,241...

1,93,695 9................ 2000-80,00 2,275 8,02,414 105,254 117,465 35
1 98,96 89.......... ......~.......-.....,00539,542 15,000 ......

432,071........ .... 4,000 2,000 1,926 12,000 .. 6

1,07,578 11,91........---.- 21,412 9,500 10,000 6,597 5,078 1,476,067 5,431 83,000 87

2,647»4 1,981.......... ..-...---.. 18,840 ............ 86,628 1,684 3,947,852 257,178 160,809

152,089,707 1,150,795 107,357 1,756,6411,125,886 736,M 4,098,847 g 1 250,174,678 6,148,605 9,786,159

J. M. OOUBTNEY, DtpWy if smùter of Yiname..

MONTREAL CLEARING-HOUSE.

Clearings and Balances for the week ending

22nd May, 1890, were as under:
Clearing. Balances.

May 16 ............ 81,604,685 b 174,548
17............. 1,857,432 206,330
19............. 1,316,757 260,968
20............. 2,589,991 332,820
21............. 2,141,200 188,481
22............. 1,482,140 177,776

Total .......... 1..$10,992,205 $1,340,923

Last week......... $9,216,039 $1,112,264
Cor. week last year 7,977,486 1,301,864
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-We observe that American pig iron is

oming into Ontario pretty regularly. About

ondon and Hamilton, we understand, found-

rs are using it. A sample of it, said to be

ully equal to Langloan, can be laid down in

'oronto at $22 per ton. One establishment in

his city, the St. Lawrence Foundry, uses 200

ons a week of an iron produced at Tonawanda,
N.Y., and we are told likes it well. The qual.

iy is equal to Carnbroe at any rate, while the
oundrymen find that it is tougher than the
Scotch iron, and mixes better. There i for
his reason probably some Lake Superior ore

ixed with it.

-A strongly-worded and influentially signed
memorial bas been forwarded to Ottawa, pro-
testing against the removalof Mr. Michael Con.
way from the superintendency of the Lachine
Canal. It is said that attempts are being made
to oust Mr. Conway, in order that hie place may
be given as a reward to some person favored
by the Government, but distrusted by the for.
warding trade. Those who know him best
consider Mr. Conway a most valuable man;
hie energy and constancy have been often
tried, and the proposal to put in place of such
an official the uncertain quantity of a political
place-hunter justly alarme the mercantile
public.

-There is an unusual demand in Europe
for American securities, it appeare. Hence,
the London Statist inclines to the opinion that
gold is not to be expected from the United
States in the early future, but, on the con-
trary, warns the market that low rates for
loans in London may lead to large gold ship.
mente if long maintained.

-The Mayor of Montreal, aooompanied by
the city comptroller, Mr. Robb, are authorized
by the Council to go to London, England, to
conduct negotiations for the consolidated loan
recently authorized by that body.

~somsponzdence.

A WRINKLE IN RECKONING DATES.

Editor MONETABY TIMEs :
Si,-In your MONETARY TIMEs of May 9th,

page 1,392, you have described "A Wrinkle in
Reckoning Dates," which I find in testing it
has an error which it seeme well to rectify. It is
a splendid way to find the day of the week
every time, with the following exception : In
leap year from January let to February 29th
it throws the day in the week one day too far
ahead.

Take for example December 31st, 1887:
87+21+31+1=140 ÷7=20 and leaves no remain-
der, thus December 31, 1887, came on Saturday.
Now try one week later, which comes in a leap
year, January 7th, 1888, and you have 88+22-
+7+3=120--7-=17 and 1 over, which would ap-
pear that January 7th, 1888, came on a Sun-
aay, while it really was Saturday. So the
method you describe throws it one day ahead
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-iin leap year from January lst to February 29
but after that day it is correct.

Yours truly,
N. B. ZINKAN.

Southampton, l3th May, 1890.

Editor MONETARY TIMEs:
SIR,-I have noted the formula given for

date-figuring in your issue of last week, and
find it is not altogether correct.

Take for instance the tenth day of February,
1884, a Sunday. Take 84, add 21, add 10, add
6. Total 121, which divided by 7 leaves a
remainder of 2, indicating Monday.

I take it that the formula requires amend.
ing in this respect, that if the year be a leap
one, the figure is 5 to be added in the month
of February instead of 6.

Yours faithfully,
GEoRGE M. FURBY.

Port Hope, 17th May, 1890.

A BOOM IN ROUGH LEATHER.

A comparative table of prices of rough
leather for a series of years in Philadelphia isgiven in the Shoe and Leather Reporter. It ap.
pears that the price of light oak rough leather
on May lst for six years past has been :
1890 ........ 19 to 23 1887........26 to 29
1889.......'182 22 1886. 27 30
1888........24"27 16 29

Amusing accounts are given of the effect of
a sudden rise upon buyers in Baltimore and
Philadelphia, which began at the close of April.
There was an advance of four cents a pound in
one day-April 28th. On the morning of that
day four buyers visited Philadelphia. One of
them was in the leather stores at 7 o'clock.
Another took a cab and got around an hour
later; the others came up Third street more
leisurely in the horse cars. They got some No.
1 leather at 19 cents. Meantime clerks were
picketed out around the corners, who met the
proprietors as they came down town with news
that buyers were in the market. Thus fore-
warned they had time to brace up and put on
a bold front. As one of them came into the
store he was met with the report: "There is
a buyer upstairs and another in the counting.
room waiting for you to name prices, and Mr.
- has just gone up the street and will be
back soon." He went in the office and was
greeted with the question, "How much light
rough have you got ?"

IFifty-eight sides of No. 2 -for sale."
Then bie was told that another man was

ahead of him and asked to come back in haîf
an hour. Going up stairs the proprietor found
a person standing over a pile of rough leather.

"What's the price of this ?I" he inquired.
"Twenty cents."
" I'll take it. What for this?"

"Twenty-twocents."
ll take it;" and off he went to buy some

more elsewhere.
A bide dealer owned a large lot of light

rough stock which he had had tanned for him
last winter, when No. 2 cows and steers were
so low. On the 24th of April he vainly tried
to sell the leather to a dealer for 16c. He got
an inkling of what was going on by seeing two
or three buyers in a neighboring commission
house. Pretty soon a buyer came in.

Have you got some rough leather?"
Yes" (showing him a parcel).
What's the price?"

"Nineteen cents."
"l'il take it." The holder bas been regret.

ting ever since he didn't ask more.
Before Monday noon about all there was on

hand-some 20,000 sides-had been sold. A.
day or two later curriers came in for supplies
and 23 cents was refused for prime light rough.

UNION STOCK YARDS AT MONTREAL.

If there is one reason there are a hundred
why Montreal should have union stock yards,
and those interested in the cattle trade proposei
to have such yards in the near future if they can
possibly be had. With this end in view the
secretary of the Dominion Live Stock Associ-
ation, Mr. Cunningham, is busily engaged in
collecting information from Ohicago and other1
places preparatory to drawing up a petition.
which will be presented to the City Councili
and the two railway companies. The petition,
wbich will be sigrned by every dreyer, butcher,

and shipper doing business in Montreal, wil
ask the railway companies te select a site
accessible te both railways, where all cattle
export and butchers', could be delivered. The
cattle men say that if the railway companieg
will agree on a site, any amount of capital will
be forthcoming te do the rest. The idea is et
have one market for all the butchers' and ex-
port cattle arriving bere.

At present there are in Montreal five
cattle markets, viz., the Grand Trunk yards
at Point St. Charles and the Canadian
Pacifie Railway yards at Hochelaga, the East
and West End abattoirs, and the river boats.
No man can attend all these markets, and the
drover never knows where te go to get the best
prices; neither does the buyer either. One
central yard would certainly obviate this great
difficulty. The drovers who bring cattle over
the Grand Trunk Railway are apparently the
worst off. If they want te sell their cattle at
the East End abattoir, which is the largest
retail market, they have te drive them over six
miles of city streets through rnud or dust.
The cattle become heated, making the meat
unfit for food, and are generally deteriorated
in value. A few weeks ago, while the roads
were in such a wretched condition, a cow
which had been driven from the Point fell
down exhausted near the abattoir gate, and
had to be left on the road almost all day. The
owner certainly could net be blamed for cruelty.
He brought the cattle here to sell, and to do
this he had te drive them te the East End
abattoir, a distance of over six miles. The
Society for the Prevention of Cruelty have done
a noble work in the past, and it would now
appear that another grand opportunity is
offered the society to champion the cause of
the dumb animals by working hand in hand
with the Live Stock Association in their union
stock yard scheme. Another great disadvan.
tage, one of whieh the drovers rightly complain,
and one that affects them in a monetary sense,
is that they are liable te be called upon at any
time for damages caused by an unmanageable
beast while being driven through the streets.
Any of the preceding is a sufficient argument
in itself, but combined they form a strong plea
for the cattle men.

The ideais te have this yard on the river
front, at Hochelaga for instance, so that
steamers could load at the spot and thus do
away with the uecessitye driving the cattd
through the streets from the railways te the
side of the steamers. The Union Stock yards
have brought millions to Chicago, and there is
no reason why similar yards would not do the
same for Montreal. The cattle trade is uow
the largest business of the port, and with
proper accommodation there is no reason why
it shold net increase yearly. The powers
that be will have to move quickly in this, for
Quebec is making a big bid for what it would
appear we do net think worth while holding
on te. The Quebec Board of Trade have asked
the cattle men te send a deputation te Quebec
te inspect the wharf accommodation there
witb a view of using Quebec as a shipping
port instead of Montreal. Whether this
deputation will be sent or net will depend
altogether on the answer of the Harbor Com-
missioners te the request of the shippers that
a wharf be set apart for the shipment of cattle.
-Montreal Gazette.

BIG TREES NEED BIG MACHINERY

British Columbia'sresources in the way of
forest products are year by year getting to be
better known. And as the quality of her gi-
gantic trees becomes appreciated, not their
dimensions only, but their adaptability for
building and decorative purposes is perceived,
and their consumption increases. We observe,
for instance, that the Brunette Sawmill Co.,
at New Westminster, is operating on a large
scale among the large pines and cedars in the
vicinity of that place. They have just pro-
cured from the Waterous Engine Works Co.,
at Brantford, some machinery which is
especially suited for the extraordinary length
and thickness of the timber on the Pacific
coast. For instance, the sawmill carriage,
which is one of the largest ever built in the
province, is described as consisting of
" six girder steel log-seats, extending 76 feet
from centre of first to centre of last block.
Each block was formed of two 10-inch steel
girders, with a heavy steel plate riveted or,
top of each girder, surmonnted by a very heavy
knee piece, set forward by three-inch screws

i made of steel. Under each iog-seat were two
e 3-inch steel axles with heavy steel V wheels on

the front and fiat wheels with a fiange on the
e back. These ran on a heavy steel track.
s This immense carriage was built to take in
l logs 7 ft. in diameter, 80 feet long, weighing

80 to 100 tons each." The carriage itself with.
out any woodwork weighed more than twelve
tons. The setting and receding device on
this carriage is a new departure.

On the same car was shipped a "King
Edger," made te take in sawn lumber 30
inches wide, using six saws. This edger with
its appurtenances, we are told, weighed in the
vicinity of five tons. Suc bheavy machinery
as this for cutting lumber is unknown, we
believe, to the Ontario trade, but is the only
class that will stand the immense timber of
the Pacific coast. At the mining district of
Nelson City, which is reached over the North-
ern Pacific to Kootenay, Idaho, and thence by
team to Nelson, is to be a sawmill, with edger,
planer, and shingle machine, the whole
supplied by the Waterous Company. We
understand the same firm bas received an
order from the Northern Pacific Lumber Co.
for the engines, boilers, and burner required
in their new mill at Fort Moody, B.C.

PHOSPHATES AND FUN.

HOW A GEORGIA CRACKER GOT INTO THE FIRE.

The phosphate beds produce lots of funnyinstances. A tall, lank Cracker entered a
chemist's office the other day with a handker.
chief full of rock and sand, and in a huskyand excited whisper said :

Mister, be you alone?"
Yes, sir."

"Can I lock this door?"
Yes, if you wish to."

After locking the door and seeing that no
one was hiding anywhere, the Cracker slowlyundid his handkerchief and handed some rocks
to the chemist for bis inspection, and asked
"What do you think of that? "

The chemist carefully examined it and
said: "I do not think much of it,' at the
same time pouring some acid on it which
caused it to effervesce like a seidlitz powder.

Cracker-" What does that show ? "
Chemist-" That shows it is a first-class

sample of lime, with no bone phosphate
about it."

Cracker-" Boss, are you sure about that
stuff ? "

Chemist-" Yes, very sure."
Cracker-(with a long-drawn breath)-

"Well, I've married a widder with a hill
plumb full of that stuff, an' I thought it was
phosphate. I'm in fer it, ain't I? Good-bye."-Gainesville Advocate.

NO BANK THERE.

There was an eastern man with us in the
stage as we were making a route in Kansas, saysthe New York Sun, and at noon, as we stoppedat a new town for dinner, he said to the land-
lord of the board shanty tavern.

"This seeme to be a brisk sort of a tewn."
"Yes. She's gaining right along."
"Io there a bank bers?
"Regular bank?"

"Regular bank, with president, cashier.
and so on, where they receive deposits, givedrafts on Chicago, and so forth ?"

"No, there isn't-any àuch bank hers now."
"Then there was one ? "
"Yes, but it closed up. The president and

cashier are bers, though."
" Then perhaps I could have a little talk

with them before dinner ?"
" Hardly. They are lying underground out

bere in my back lot."
" What ! Dead ?"
" As door nails."
" Sickness or accident?"
" Well, sort o' betwixt. The bank tried to

fail and pay 50 cents on the dollar, and the
boys turned out and hung 'em to that tele
graph pole there, and divided the cash, so
that we got 61.10 apiece on our deposits. If
yen want te start a bank, however, 1l1-

" Oh! no! no! no! I had no idea of it.
I'rn going on to Emporia to go into business."

1458
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E. R.O. CLAR KSON, w-A]BEL;H
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Leading Educational Institutions.

ForBOARDMG & DAY SCHOOLYo-
50 & 52 Peter St., Toronto.
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ABSOLUTE SECURITY.

PROMPT PAYMENT OF CLA IR-

PREsIDENT, - SB JoHN A. MACDoNALD, P.C. G.C.B.
VICE-PRESIDENTs:

GEo. GooDEaREx, EsQ., President, Bank of Toronto.
WM. BELL, Esq., - Organ Manufacturer, Guelph.
S. F. McKINNON, - - Wholesale Milliner.

D. PARKS FACKLER, NEw YoRx,
Consulting Actuary.

J. F. ELLIS, - • Managing Director.

STOCKS IN MONTREAL

MONTREAI, May 21, 1890.

01 CI

Montrealxd .. 2221 124 222 221 225*
Montreal reg.. 227 225 44 ..... ....
Ontaroxd ...... 124 il 9 1... 39
People's....100 97 110 103 97 105

Misons. 165 12 ...... .65.. 169
Toronto xd..... 220 210 218..........
J. Cartier . 4 5...... ..........
Merchants' xd.. 1431 1401 2 14n 141 142à
Commerce xd.. 126 124 185 12 125 1206
Union ............ 95 90.. ................
Mon.Telegraph 98 96 1763 97# 97 91
Rich. &Ont.... 65 61 20 634 621 60
City Pas ...... 27 204 109 206 205 215
Gas, new stock 18 2 1 1

C.Pacifi R. IR. 81 841300) 81981 6

N. W. Land... 82 8) 82 80 82

SELECTING A VICTIM.

A story is going the rounds about Charley
- - , a well-known produce dealer on State
street, that is really too good to keep. Not
many weeks ago he had occasion to visit New
York, when he had the f ollowing unique adven-
ture withea bunco steerer. This e howe tele

it himself :
"I was walking up Broadway about three

o'clock that afternoon, when I saw a spruce
young fellow coming toward me with a joyous
smile of recognition on hie contenance. AI-
most involuntarily I took my hand out of my
pocket to meet hie.

" 6'How do you do, Mr. Blank? How are all
the people in Hartford ?' he eaid, shaking me

°ordially by the hand. h don'tknow as you
remember me. My name is-.'

"'4Now, hold right on-stop right where you
are,' said I. 'You've gone far enough. I
don't know you, and you dou't know me.
Hadn't you better go before I call a police-
man?'

' nThe fellow turned and was rapidly getting
round the corner, when I called to him.

"'Hello there ! Come back ; I want to talk
s with you.'

" He hesitated.
- " 'That's all right,' I said; 'come on back.'

He walked towards me a few steps.
g "' Come, let us go in here and have some-

thing.' Ho accepted.
r Now,' aid 1, as we put down our empty

g glasses, '1I want to ask you what it was you
saw about me that made you think you could
work that game? '

,,Well, I willtell you,' he said, with a de-
precating sort of emile, 'I noticed that you
wore rubbers.' "-Hartford Times.
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work this spring. Messrs. Dawson, Symmes
and Usaber bave purcbased six additional
hoisting engines for use at the docks. Witb
their new dredges, new scows, and otber
machinery they have added about 850,000 of
new plant since the fall. They have contracted
for 23,000 yards of stone to be delivered this
season. Mr. Ketchum, engineer-in-chief ofthe work, is to return froso London this montb.

TENDERS•
Yorkyllle Carpet Factory for Sale.

Tenders will b. reeived by the undersigned up tonoon on the Second Day of June 1890, fer-thevaluable real estate and machinery constituting and
2ppertaining to the above factory. Tenders will beconsidered for the Real Estate, Machinery & Planten bloc. for the real estate alone, for the machineryalone, and for the plant alone; or forthemachinery,plant, sud suob part of the. rosi estate as is neces-snry for the purposea of the factory, or for thebalance o! the real estate. Pull particulars o! thereal estate, machinery and plant can be obtainedfrom the Assignee.

THE TRUSTS CORPORATION OF ONTARIO,
23 Toronto Street, Toronto.

A. E. PLUMMER, - - Manager.

LINK-BELT INC
BEST SAWDUSTFOR CONVEYORP

ELEVATIN. . AND CHEAPES.
Ail Sizes and

Capacities.

Send for 130
Page Catalogue
on Link-Belting.

IMPROVE

TOUR POWER
BY USING THE

Pickering Spring
Governor.

SENSITIVE.
QUICK.

RELIABLE.
CHEAP.

c Easily adjusted to any
Engine.

Speclal facilities for nak-
ing has reduced prices.

WATEROUS ENGINE
WORKS Ca.,

BRANTFORD
AN D

WINNIPEG.

THE "MOIEAIU T1E,"
This Journal has completed its twenty-second

yesrly volume, June to June, inclusive.

Bound copies, oonveniently indexed, are now
ready. Price.8.50.

72 CHURO ST.s TORONTO.

.. F. A. REES, Eastern Ontario.
W. T. SALTER, Niagara Peninsula.C. W. LAKER, City.
C. M. RUBIDUE, Manitoba & Brit. Columiba.

We eau save you mouey and give you New Staples
and Decorations. Please reserve orders till

you inspeot our Lines.

RICHARD TEW & CO.,
IMPORTERs OP

CROCKERY, GLASSWARE, CHINA,
LAMP GOODS, &c.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building)

bris. pearis.

BOOTS, S HOE, AND LEATHER.-The boot and
sboe manufactureras eem as a mile fairlysatisfied with fall orders, and are freer buyersof leather than ten days ago. Considerable
lots of waxed upper having gone into consump-
tion since last writing, splits and buif are
firmer. A Bristol (Eng.) leather man was in
town last week, and made some fair purchasesof sole and splits here, and also bought splits
in Quebec. The situation generally seems to
favor firmer prices, hides maintain the late
advance ; dry hides in New York are reported
up half a cent, with stocks very much reduced.
We quote :-Spanish sole, BA., No. 1, 19 to
22c.; do., No. 2, B. A., 16 to 18c.; No. 1,

SUBSCRIBED CAPITAL, .. oooo.
AMOUNT ON DEPOSIT WITH GOVERNMENT 0F CANADA, - - 4724.

SIR AL-EX- CAMPBELL. KC.M.G. PRES.
(Lieut Govr. of ont& rio)

IBN JOHN L.BLAIKir EsQ.VicE PRES.andLERf INCEWIU

HEAD OFFICE.2TORONTO ST.

ToRONTO.
AN EFFICIENT STAFF OF TRUNED INSPECTORS. -:- -;- .:-

Prevention of Accident and Attainment of Economy in use of Steam our Chief Aims.
lr'The only Canadian Steam Bolier Insurance Company licensed. .s

G.C.ROBE. Chief Erineer.

J.& J.
TORQNTo

'IMm

TAYLOR,
S«&APFE

ESTABLISHED

'1855.

MANUFACTURERS Or

ALL KINDS OF FIRE AND BURGLAR PROOF
Ke PRISON LOCKS AND JAIL WORK A SPECIALTY.

SAFES.
We «an the attention of Jew. ers t><Our 11w style of Fire and Barglar Proof Safes,

speelally gdipt.d for their use.
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-Preparations are being made for extensive -The Prince Edward Island Government isprospecting for coal within a few miles of bard up. Its reoeipts last year were $234,635,Springhill, N.S., where there are good indica- and the expenditures $263,684, leaving a deficit ____tions. of about 829,000. For the current year the
receipts are estimated at b237,799 and the ex. MONTREAL MARKETS.

-Onedaylas wee th Esex Cunt Bak peditresat6278,272, tbe etimated deficitat Windsor, Ont., received a bank bill, the thus being over $40,000.
denomination of which, it was supposed, was t4MONTREL, May 240t, 1890.not in circulation. It is from the Bank of -- _- - - -- MNE, y1,8Montreal, dated July 1, 1852, and has a value AsHE.-The continued light receipts haveof trn abillinga. Tbe paper is very ligt in SAMPLE IN FANCY CHINA, at last had the effect of causing a decided ad-olor, and it states the capital of tbe bank at, GLASSWARE, &c. vance in price, and the quotation for pots has
$3,000,000. .A. m TO «&]*-]D gone up witb a bound froni 83.80 last week to

-It appears that the Chignecto Ship Rail- - E .4.30; seconds we would quote at about w3.80;way across the isthmus between Nova Scotia Our Travellers are now starting with Complet e ar430; e e would quotatos38;and New Brunswick is to be pusbed on during Lines. We cover fron Atlantic to Pacific coasts, in pearls tbere bave been no transactions onhe coming summer. An exchange states that and will be represented as below. which a quotation could be based. Receiptahea 700 mer Aneinheapinthe FM.JOSEPH PEASE, Quebec & Lower Provinces. of pots have been only 155 bris. this month to
nearly 700 men remained in tbe camp in the A.F. EDE, G. T. R., East.,oods along the line of the road during the A. T. P. ANDREWS, W. G. & B. Ry. and date; in store today, 380 bris, pots and 134ast winter awaiting the recommencement of Waterloo county.

TIMES.
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ordinary Spanish, 19 te 20c.; No. 2 ditto, 16
to 17c.; No. 1, China, 18 te 19o.; No. 1
slaughter, 22 te 23c.; No. 2 do. 20 te 21c.;
American oak sole, 39 te 43c.; British oak
sole, 38 te 45c. ; waxed upper, light and
medium, 29 te 32c.; ditto, heavy, 24 te 30c.;
grained, 28 te 32c.; Scotch grained, 30 te 33c.;
aplits, large, 14 te 20c.; do., small, 12 to 16c.;
calf-splits, 32 te 33c; calfskins (35 te 40 Ibe),
35 te 55c.; imitation French calfskins, 65 te
75c.: russet sheepekin linings, 30 te 40c.; har-
ness, 20 te 25c.; buffed cow, 114 te 14c.; pebbled
cow, 10J te 14c.; rough, 16 te 21c.; russet and
bridle, 45 te 55c.

CEMENTs, ET.-Of cement there is a me-
mentary glut on the wharves, and though
prices are nominally as last week quoted, some-
thing less will doubtless obe taken for fair-sized
lots. It is reported that a 3,000 brl. lot was
bought a few days ago at 32.32h by the Cana-
dian Pacifie Railway. Firebricks we quote
825 te $30 per thousand.

DRY GOoDs.-Abominaþle raw weather con-
tinues te be the bete noir of the dry goode
dealer as well as the farmer, and as one wbole-
saler pute it, "b as knocked the erting busi-
ness endwise." Since last writing it bas been
cold and cloudy, with frequent showers, some
of them veritable deluges, and even the city
retail trade, which has kept up well heretofore,
is now complained of as slow. To-day has
opened up cool, but bright and sunny, and
there are fervent prayers for a continuance of
settled seasonable weather for at least a

The half-yearly interest due on the first of June
next, on the 5 per cent. Debenture Stock of this
Company, will be paid at the office of Messrs. Morton,
Rose & Co., Bartholomew House, London, Eng., on
and after the 2nd June, (the firet being Sunday) to
holders on the Register on the 30th instant.

Interest for the saine period on the Common
Stock of the Company at the rate of 6 per cent. per
annum will be paid on and after the sarne date at
the Bank of Montreal, Montreal, or at the office of
Messrs. Morton, Rose & Co., London, Eng., at the
option of the holder to Shareholders on the Register
on the 30th instant.

Warrants for these payments will be remitted to
the Registered holders.

The Debenture Stock Transfer Books will close in
London and Montreal on the 30th instant, and the
Common Stock transfer book will close in Montreal
on the saine day.

The Books at both places will be re-opened on Brd
June.

By order of the Board,

CHARLES DBINKWATER,

Secretary.

Montreal, April 17th, 1890.

EXECUTORS' SALE
RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE STOCK OF

WM. BEATTY & SON,
CONSISTING 0F

CAR PETS,
Oicloths, Linoleifms alld

HOUSE FURNISHINGS.
Liberal Discounts of ail Purchases

FOR CASH.

8 KIRG STREET E UTORUjTOj

fortnight. Money is no better; and thei
week is marked by one heavy city retail
failure, particulars of which will be found in
our summary columne. The majority of our
Canadian buyers, now in Europe, are expected
back the firet week in June; a number of them
sail on the 23rd inst. Letters from some oft
them just to hand, say that values in some
lines are not so stiffly held as it was imagined
they would be. Notably this is the case in
lustres; the upward jump in lustre wools was
so extrerne that it could not be sustained, and
prices are now a little off. Black Italians will
be dearer, there being a pronounced advance
in this line. Purchases have been light all
along the line, and this has apparently been
noted by the British trade, as we have been

The MAPLE LEAF BRAND
OF-

0CANNED SALMON
Continues to be the Popular Brand. Great care is
taken in paeking, and none but the Choicest Quality
ef Fish je used.

We are the Sole Agents for the

Maple Leaf Brand of Canned Salmon
IN CANADA.

A. WA TTS d CO., - - Brantford,

EAGLE FOUNDRY PABKHILL,
ONT.

Kell's Patent Brick and Tile Machine.HSCB RManufacturer ofHl C. BAIRD & SurI, Brick & Tile Machines,
Clay Crushers, Engines, Boilers, Shafting & Pulleys.

Beit Line Railway.
ANNUAL MEETING.

Notice is hereby given that the Annual General
Meeting of the Shareholders. will be held at the
office of the Company, No. 82 King Street East,

Toronto, at noon, on

Tuesday, 10th Day of June next,
for the Election of Directors for the ensuing year,
and for the transaction of such other business as
maybe properly brought before ihe meeting.

By order,
H. L. HIME,

Secretary.

THE ALLIANCE
Bolld and IllyOst lltC o.

OF ONTABIO (LIMITED).

Incorperated February 27th, 1890.

1 CAPITAL, - 91,000,0001

General fices.: 27 and 29 Wellington St. East,
34 and 36 Front St. East, Toronto.

This Company undertakes agencies of every de-
scription, and trusts, such as carrying out issues of
capital for companies and others, conversion of rail-
way and other securities. Will give careful atten-
tion to management of estates, collection of loans,
rents, interest. dividende, debts, mortgages, deben-
tares, bonds, bills, notes, couvons and other securi-
ties. Will act as agents for issuing or countersignJng
certificates of stock, bonds or other obligations.

Receives and invests siking funds and invests
moneys generally for others, and offers the bet
terms theretor.

Every dolar invested with or throuh this Com-
pany earns the high'st re urns and is absolutely
safe. All investments are guaranteed.

THE INVESTMENT BON iS Of the Company are
issued in ainounts Of $100 P- nd upwards, and offer
unparalleled inducements for accumulative invest.
n entse of siall amounts, monthly or at larger
periods for terms O years from five upwards, and
the investor is not only ahsolutely protected against
loss of a single dollar, but can rely upon the largest
returns consistent with security. Correspondence
solicited and proimptly repli, d to.

WM. STONE, G. F. POTI'ER,
President. Managing Director.

First-class general and local agents can obtain
remunerative con racts by applying to

WJL S PABLING, Superintendent.

shown a letter from a Glasgow house, in which
complaint is made that Canadian orders have
never been so small.

Fois.-Matters are quiet in this line, the
leading house reporting no offerings of raw furs
since last report. A ftew chance lots may still
come in, but business is virtually over for
the season. Values are unaltered. We
quote for average prime skins -Beaver,
84.00 to 4.50; bear, $10.00 to 14.00; cub
ditto, 14.00 to 5.00 y fisher, 13.00 to 5.00; red
fox, $1.20 to 1.30; cross ditto, b2 to 4; lynx,
$2.00 to 4.00; marten, 80c.; mink, 60c.;
spring muskrat, 15 to 16c.; otter, 18 to 10;
coon, 25 to 50c.; skunk, 40 to 60c.

GRocEumEs.-The bad weather has affected
business in this line in common with all others,
and the distribution of goode is somewhat cur-
tailed, but will likely recover its normal
extent with the advent of settled weather. The
interest in Japan teas is not abated, and active
enquiry is noted in all jobbing centres, but
holders decline to part with goodsranging from
20e. per pound downwards except at advance
of 2. ; there are very few New York teas-now
here, and the last thousand packages will go

]mon 6SAL.

The undersigned having received the a ppint.
ment of Western Inspector for the North British
and Mercantile Insurance Co., offers for sale hi.
Local Ineurance and Steainship Ticket Agency
husiness-whichhas been establlhed and eonductod
by him during thep ast twenty years. This is an
excellent opportunity for any one wishing to secure
such a business, and will be offered upon liberal
terme. A person having had experience in the
insurance business preferred. None but principale,
and only those who eau furnish unquestionable
reference dealt with. Apply to

J. C. NORSWORTRY,
Ingersoll, Ont.

GLARRY & CO'S THILL COUPLINO,
(Mirefdeld's Patent.)

Safe, Absolutely Noiseless, Perf et,
NO BUBBERS. NO SPRINGS.

Because none are required. All rattling prevented.
The niceet thing ever invented. A boon alike to the
manufacturer and the purchaser of Carriages,
Buggies, etc. Complete, Cheap and Efficient.

CLARRY & CO. andManfacera,

14 Bay Street, Toronto.
P.S.-All order thankfully received and promptly

attended to. Guaranteed the best in the market.
Prices upon application.

STEAM FIRE ENGINES
The Best & Cheapest Fire Fighting

Appliances known.

VARIOUS SIZES. COMPLETE OUTFITS.

Guaranteeingp maximum power, efficiency and
durability, at minimum cost. Will compete in any
town w ith any maker (own expense), to prove these
represe ntations. Alo 'W ater Works built under
sane guarantee - See Wiarton System lately

completed by us.

JOIIN ID. RONALJD,
BRUSSELS, - ONTABIO.

MI-.
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forward immediatoly if not plaed a thead
v ance. In blacks and greens there je very
ittie doing. Sugars are as they were : granu.

lated ai factory, 60c. per lb. ; yellows, 5à to
5îc. Interest is lacking in molasses, and the
movement a duil one. Rice shows growing
strength in oulside markets, but local figures
are unchanged. Valencia raisins still very
firmly held, and desirable goods worth 8j to
8o. per lb. Nothing new in other unes.

METALS AND HARDwARE.--Matters in these
lines are pretty much as they were a week
ago; orders for some small lots of pig iron
have been booked for importation, but trade
generally is quiet. Warrants have fluctuated
a good deal during the week, bnt a cable re.
ceived to.day quotes 44/9d., a figure close on
to the quotation of a week ago ; makers' prices
are from sixpence to 2/- easier. Locally,
Carnbroe is reduced to 818.50, Eglinton and
Dalmellington 819.00, and Middlesboro 819.00.
Copper and tin are firmer somewhat. Foreign
piping is easier, the discount from list being
increased b two and a half per cent. We
quote :-Coltness, none hers; Calder, No. 1,
823.00; Calder, No. 3, $22.00; Langloan,
823.00; Summerlee, 823; Eglington and Dal-
mellington, 819.00 ; Gartsherrie, $22.50 ;
Carnbroe, 818.50'; Shottu, $22.50; Middlesboro,

C--5

..... .. ,. N D 1 lN E
V INEYARDSC?T.s

BBANTForD AND PELEE IsiLAND.

J. S. H AMTTON, - - - President.

J. a. HAMILTON o.,
BBANrFToD, -ONT.,

-- -:- Sole Agent fer Canada.--

LONDON MACHINE TOOL COMPANY,
LONDON, - - - - - - ONT.

MAMACYTURBEBs OO

IRON A BRASS WORKING MAOHINERY.
L. A. MORRISON, WrrIH A. R. WI-TaLs,

General Agents, - - - - Toronto.

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

M'FBs OF TE

"New Amoricin"
TURBINE

Heavy Mill Work.
Water Power Pump.
ing Machinery for
Domestie and Fire

Plans, Estimates. and Supert.nd ene for
Construction of Municipal Water Works and

Improvement ot Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS
Lowest Quotations to Contractors

and the Trade.

Howe's Patent Fireproofing Cernent,
For Walls and Ooneretg Work.

KEENE'S AND PARIAN CEMENTS,
Carlisle Sandstone, Colore, Red and Yellow.
"West Newton," "West," "Canlle," "Wes-

ton" and "Runcoru" Quarries.

MORAE & 00.,
98 Esplanade St. E., Toronto.

No. 1, none hors; No. 3, ;19.00; cabi ysrap Oni, PAINTS, AND Ginss.-Business iwellrraîlway chaire, &c., $20.00;. machinery Bcrap, maintained in these lines. Linseed oil miles818.00 to 19.00 ; common ditto, 814.00; bar very firm and is quoted at 68c. for raw, andiron, 82.40 for Canadian, British 82.75 71c. for boiled; castor, 10 to 10 e. per lb.;best refined, 83.00. The products of the Lon- olive oil firmer; steam refined seal, 55 to 56c.;donderry Iron Company we quote as fol. Ntil'd cod, 42J to 44c. per gal. Turpentine is3ow : Siemens' pig No. 1, 823.00; Acadia very scarce onaspots, nooboat-lotswbeingbar, 82.35; Siemens' bar, 82.50; these figures yet to hand, and quotations are 58 to 60c.for round lots. Canada Plates--Blaina, 82.85 per gallon as to lot. In leade, paints,to 83.00. Tomr rofing plate, 20x28, 87.75 and glass we can note nothing new. Weto 8.00. Black sheet iron, No. 28, 83.15. Tin quote : - Leads (chemically pure andplates-Bradley charcoal, 86.50 to 7; charcoal first-class brands only), $6.00 to 6.25; No.I.C., 84.50 to 4.75 ; do. I.X., 85.50 to 6.00 ; coke 1, $5.00 to 5 50 ; No. 2, 84.75, No. 3I..,' 3.75 to 4 ; coke wasters, #3.25 to 3.50; gal- 84.50; dry white lead, 5j to 6c.; red do.,vanized sheets, No. 28, ordinary brands, 5c.; 4to.; London washed whiting, 50c.; ParisMorewood, 7e.; tinned sheets, coke, No. 24, 6c.; white, 90c. to 81; Cookson's Venetian red, $1.60No.26,61c.; the usual extra forlargesizes. Hoops to 1.75; other brande of Venetian red, $1.40 toand bande, per 100 lbo. 83.00 ; Staffordehire 1.60; yellow ochre, 81.50; epruce ochre, 82boiler plate, 83.25 to 3.50; common sheet iron, to 2.50. Window glass, $1.50 per 50 feet for$3.15; steel boiler plate, $3.75; heade, 84.50; first break, 81.60 for second bl-eak.
Russian sheet iron, 10c. ; lead per 100
lbs., pig, $3.75 to 4.00; sheet, 84.50; shot, 86 to
6.50 ; best cast steel, 11 to 12e.; spring, TORONTO MARKETS.$2.50; tire, $2.50 to 2.75; sleigh shce, 82.50
to 3.00 ; round machinery steel, 83.25 ;ingot lin, 22J to 24c. ; bar tin, 26c. ; ingot cop- TORONTo, May 22nd, 1890.
per, 14 to 14½e.; sheet zinc, 86.00; spelter, FLoUR ANI> MEAL.-The market for flour is6e.75; antimony, 00 to 20. ; bright iron wires quieter and prices elightly weaker all round,Nos. 0 to 8, $2.75 per 100 bls.; annealed do., except perhaps for strong baker's, which, made82.75. Coil chain, j inch, 5îe.; a in., 4c.; as it is from Manitoba hard wheat, is relative-7-16 in., 4&c.; j in., 4jc.; j in. and upwards, ly stiffer. Patents we quote:at $5.00 to 5.20;
3te. · straight roller, 84.60 to 4.75 ; extra, 84.30 to

SIMPSON & 00.
BERLIN, - ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs,
Drawing Room, DInIng Room &

B.d room

FURNITURE.
Clapp's Patent used on Drawer work which

prevents sticking In damp weather.

Wholesale d Retail Manufacturers.

ONTARIO OANOE Co. (IMITED.)
PETERBOROUGH, ONTARIO, CANADA.

PETERBOROUGHI CAIOES.
Open Canoos, Decked Canooos,

Sailing Canoes, Skiffs, Single-
Handers, Steam Launches.

Tents and Camp Furniture.

SEND 3 CENT. STAMP FOR CATALOGUE.

GAS STOYES. OIL STOYES
REFRIGERATORS,

EAVE TROUGH, 8 ft. lengths.

Ell, hvefy, r O6e8merv Can Timmil(s,
AND CANS MADE UP.

Ice Cream Freezers. Heavy Dairy Pails.
We make and supply everything used by Stove

and Tinware dealers.

McCLARY M'F'G O.
London, Toronto, Montreal, Winnipeg.

MANUFACTURERS IMPORTERS OF

Hats, Furs, Straw Goods,
GLOVES, MITS & SLEIGH ROBES.

Highest Cash Price for
Ra w urs.All the Latest

Spring Styles for Young Men
i ow in Stock.

IF TOU WANT NOBBY GOODS,
AND TBE VERY NEWEST IN THE TRADE, BE bURE

AND CALL, OR SEE SAMPLES.

34 FRONT ST. WEST, TORONTO.
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Leading Wholesale Trade of Hamilton. 4.50. There have been sales of all grades at less f rom city dealers. We make no change in
about these prices, but we can hear of no large quotations of wheat. The barley season being
transactions. Outside flour markets are quiet, over, quotations are nominal. There bas beenOindeed it may be said that they have never a remarkable clearing out; the stock was
been excited as ours was for a fortnight. Oat- hardly ever so light as now at this season. Rye

K x M& c I meal is dull at about former quoted rates ; bran and maize are purely nominal; oats are firm,
rather unsettled, $11.50 in cars, and 812 in scarce and wanted ; peas are in requnest for ex-

Staple Dr Goods and Smallwares, small lots, will probably represent the market. port at 59 to 60c.

GRAIN.-The market is quiet, with the excep- GRocERIEc.-Canned goode continue in active

M.A.mILTO T., - - ONT- tion of a somewhat brisk demand for oats and consumption, with prices firm at figures

STOCK WVELL ASSOR TED peas. Wheat is in less request; the mils ap- quoted';ttomatoes are ruling exceptionally high,
pear to be getting supplied from their own say $1.25 to 1.30, with bare stocks in the mar-

STYLES & COLORINUS CHOICE, immediate neighborhoods, and hence they buy ket. In dried fruits the complaint is of short

POPULAfR PRICES & TERDS. _________________ supply; Valencia raisins have gene up from j
•_ P__-_RCE__EM.to c. per lb., and are now quoted at 8 to 8sc.

Examine some SpeciaiLinos we ate offerlng in Leadlng Wholes&le Trade of Hamiltou. delivered. Currants are also scarce, and in
the near future the trade expects to see higher

Tweeds and Pantings Linens, Towels, prices yet. Bosnia prunes in casks and cases

Prints and Sateens, Cashmeres. TUE Be GI1 UT MP UJD 00f are limited in stock and tend to higher price,
LÂ'RGI RÂNGEOFmmi 

lower grades not being held, and there is no-

L E OEm- thing obtainable under 6c. per lb., if they can
Swiss and Cambri F/ounmgandEm-(IMITED . )be had at all; some wholesale houses are out of

broidernes,dHoiery,/o es, stock, we are told. Bosnia prunes in casks

and Parasols. ire Manufacturera & Dotal PeforatorS are ruling at 6c. per lb., and in cases from 8

Letter Orders carsfuliy and promptly executed. ta 9jc. Grenoble walnuts are very scarcel;

Western Ontarie Merchants can ses Samples in New York is asking 14jc. for fair stuif,
Travellers' hande. which price is. equivalent ta 18ec. here.

VICT RIA IRE ILL 9 Naples walnuts, but little known in this mar-

KNOX, MORGAN & 0O kRet, are higher grade goods and quoted higher
• HAKTLTOei. ONTABIO. in New York, but can be bought here for 15

to 154c. Rice is firm and said to be on the

.& A O E &A O eve of a twenty-five per cent. &vne ofe

ADA~ H O PE & , BA LFOUR & C .,n firm with no change ta note.ugars are

ESTABLISHED 1837. rather weak at present prices, but unaltered.
In new teas offering, to arrive, in Japans, we

H AMILTONs OANADA, /mporters of extract the following from Messrs. Bernard &

_______O___ Woods' Tea Report, Yokohama, April 26th:
IMPORTERS OThenewleaf made its appearance on this

- AN D-market on the 13th ultimo, about ten days
SCOTCH, ENOL/SH & A R/CAN earlier than last year, and by the 22nd 600

piculs were on offer. The demand has been

PIC MO N W holesale - Grocers, very keen, and up to last evening 3,560 piculs
have found buyers at an average of 128 ta 29

Bar Iron, Sheets, Bands, Hoops, &c., per picul, values being somewhat lower than

Steel Boller Plates and Sheets, Xlk HAMILTON, - ONT. opening prices last year. This advantage,

Can Tr1mmlnpý and TInued _ _however, 
is counterbalanced by the heavy

Can Trimming, 
rise in exchange and laying down costs,

Sheets, Nos. 22, 24 and 26. figuring out much about the same. The most
noticeable feature is the amount of lower class

SOLE AGENTS X CANADA FOR leaf that has already come forward and the
inferiority generally of the crop so far, but in

THE SHOTTS IRON COMPANY -view of the demand in the consuming markets
running almost entirely on tea "«for price," it

GLASGOW. is only, to be expected that growers will èn-

3 AIp .BREAKFAST CEREALS.
"OUR NATIONAL FOODS"

I the general Trade Mark of a high claes of

OTAMPED q«Y Jý-IM -O :F O)S
1 7 RocERS BROS. IIlAII T NE Y & SON S c asevery housebold requires for daily use:-

A84ROG RW SU, T o.Desiccat d Wheat, Weatlets and Gritz, rep. ,ar-

ARE ~OE owOT ley and Groats, Bye Flour and Meal, Bnow Flake
OWEN OUND'Borlev. Buow Fiake Hominy, Gluten Flour, Graham

6ENUINE AND GUARANTEED

Meriden Bîltannia Col

TI ONTIO COTTON COis
HAMILTON, ONT.

XÂNUFAcOTUBES o0

Cottonades, Shirtings, Denims,
Tickings, Awnings, and

Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, .KONTREAL.

MANUY'e Wo

HIGH CLASS

SCREW PROPELLERS
For au Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

FOR SALE
Wo have a few High Class Englues and Boliers,

whlch have been iu use a short timo, roplacod by
larger one.
one 40) 1. P. Automatic Cnt-off Compound Con-

dOnsig Engue uIn use Ono year o

one go H. P. one 25 H. P. Girder Frame Auto.
matic Cut off Englues.

Bevrgi Silde Valve Engines from 15 to 25 H. P.
Can be seOn at our works.

one 1o0 H. P. one 50 H. P. Automatic Cut-off
En nes.'t prennt runing the Hamilton
Ctten ComPaIlYsWerks.

AIl sises of New Steel Boilers at the very lowest
prics.

OSBORNE-WORSWICK CO,
JENCI NEERS,

HAMIL TON, - - - ONT.
J. E. oCLUNQ, Agent, .- TOBONTO. j

Flour, Rolled Oats, Rolled Oatm al, Pot and Pearl
Baley, Fa inose, Corn Meal, Desiccated Rolled • ats,
Prep. Pea Flour, Oat and Corn Flour, Barley Flour
and eal, Rolled Wheat Flakes, Pearl HominyWhole
Wheat Flour, Germ Flour, Granulated Oatmesl,
StaLdardNOa meai, Frumenty, Corn Gi it, Split

BÂEÂàvENÂ MiLK Faon fer infants sud yeung
cbildren. -

The il ELAND NATIONAL FOOD 00- (Ltd.)

Office and Mills-TBONTO, ONT., CANADA.

. âII 1 i WARBRN
KING & SON.

Manulseturors

PSpneer'spatent "I)aIsy"P
Rgot Water

Baller.

In sise to suit
Colleges,

Covn s,Chur1el!%es,
Publie - School

of &Il hinds
and descriptions.

Send for Price
Liste and Testi-
meunes to any o!

fitters iCanaaor te the manu-
faeturers..

637 CRAIG ST.
E1ONTMEL.

'I
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deavour to produce their teas as cheaply a)
possible. It is therefore probable that thE
average standard of the crop will be a much
lower one than in previousyears. The markei
closes active, but with a downward tendency.

HARDWARE AND METAL.-There is a very fai
movement in hardware; shelf goode, etc., are
going out of warehouse in fulfilment of emali
but frequent orders. Ail metals are fimnin
Britain, we are told, iron and ship steel per.
haps the least so; we.lower quotations for pig,
and notice that American pig is coming to this
port from Tonawanda. As stocks of metals
are not by any means heavy, prices here are
not favoring buyers; still orders from good
marks are not being passed even at a shade in
figures. Pipes and other heavy castings are
in great request at city foundries. Boiler
steel is also in demand.

HAY AND STRA.-The supply is scarcely so
ample as last week, but prices rule if anything
a little easier. We quote loose timothy hay,
firet quality, $15 per ton ; second, $14 per ton ;
clover hay, first quality, $12; second, $9.
Straw ranges from $7 to 8 per ton according
to quality.

HIDES AND SKINs.-We have to report con-
tinued activity in this market, with little or
no stocks held. Prices have advanced another
jc. all round, and green bides are now quoted
at 4¾c. per lb. ; cured, 5½c. In sheepskins
there is very little doing, but very few are
coming in. For lambskins 20c. is being paid.
In calfskins there is a fair supply, and what-
ever offer sell readily at present quotations.
Tallow continues quiet and unaltered.

LEATHER.-In this market there is continued
activity. A good demand existe for all grades
of leather. Some lines have advanced from
one to two cents per lb., and all kinds are firm
at present quotations, with tanners looking for
higher prices. The enquiry is chiefly in heavy
Spanish leather for jobbing, and for heavy
harness. Upper leather is stiff at an increase
in price of two cents per lb., with but little in
the market.

PRovIsTONs.-The receipts of butter continue
very large. To make sales holders here have
to make concessions even on choice. Some old
butter has been bought as low as 5c. per pound.
Cheese i steady and unchanged. In hog pro-
ducts there is a fair business doing, larger
sales are expected as the weather gets warmer.
We quote long clear bacon at 8j to 9c. ; break-
fast bacon, 11J to 121c. ; hams, 11J to 124c. ;
lard, 9j to 10c. Eggs are firmer and rule at
12Jto 13c. per dozen.

WooL.-There is no feature to note in this
market since our last report. Businees is
quiet, and any transactions occurring are
principally in small lots. Prices are without
change.

Storage and Comnssion.

STORAGE,
IN BOND OR FREE.

ADVACEJs MAkDE.

MITCHELL, MILLER & 00s
Warehousemen,

45 & 91 Front Strot East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Welingten St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. •COFFEES. •SUGABS.

Confeberattè'n Lte
ORCANIZED 1879. HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

s8

DEATHs
Provides an INCOME lu old age, and 1s a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years froi the

issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Reduced or Recalled at any future

time under any circumatances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, J. K. MACDO-NALD.

Actuary. Managing Director

SoIid Progress & Good Resuits.
Persons insuring their lives should investigate the financial standing of a Company, the same as theywould aBank in which they intended to invest-not by the volume of business passing in and out, but byits financial :record, its age, and its proflt-_paying resuhes.
No Company in the U. S. bas made as regular and solid dividend-paying progress, and increased itsANNUAL CASH DIVIDENDS to policy-holders for so many years past, without a retrograde step, as the

ÆTNA LIFE INSUIANCE COMPANY,
of Hartford, Head Office for Canada, 9 Toronto Street, Toronto, (Corner of Court Street).We invite attention to the following unequalled showing of increases in all the important items of(1) Cash Profits paid on Lite Policies issued in 1873. (2) Same on 20-year Endowments. (3) Assets to each$100 of Liabiities. (4) Total accumulaedFund. (5) Etna's Insurance in force in Canada. (6) CashPald the.Assured on Palicies issued in Canada

1 2. 4 5 6
YEAR PROFITS PAID ASSETS TOTAL MTNA'S LOSSESEnding Paid u on Upon $10,00) per $100 of Accumulated Insur. in force CashedJan. 18t. 10,000 Lie. 20-year Endow. Liabilities. Funds. in Canada. in Canada.

187 $3567 36.30 $106.38 $19,204,787 $8,474,000 $71,6161 38.66 38.20 108.93 20,657.604 8,941,479 66,7901876 41.14 48.20 111.94 22,092,734 8,967,672 95,9411877 51.46 65.20 113.18 23,290,601 8,098,233 73,3241878 54.11 7240 115.88 21,034,178 8,211,316 50,6831879 59.70 8470 116.66 25,120,804 8,760,189 117,3151880 62.53 92.50 118.10 25,656,195 9,289,325 117,2461881 65.46 100.70 118.92 26,403,440 10,324,858 124,3251882 68.47 109.20 119.32 27,655,886 11,370,008 10 1,7501883 71.55 118.10 120.18 . 28,402,886 13,09,994 154,8641884 74.71 122.50 120.30 29,080,555 14,366,409 188,9681885 77.93 137.30 120.70 29,771,230 14,893,319 206,0031886 81.20 147.60 120.42 30,562,261 15,851,635 292,0691887 84.53 158.30 120.37 31,45,930 17,004,560 206,728
1888 87.92 169.60 120.74 32,620,677 17,837,244 282,6671889 91.35 181.50 121.00 23,819,035 18,248,768 344 8401890 94.84 193.90 120.20 34,805,819 18,251,860 364,163

COMP.A2RISON.
Net Cost of $10,000 on the Ten-Payment Twenty-Year-Endowment Plan, age 42, issued in 1885, in Sixdifferent Companies, the Profits applied in reduction of Premiums

YEAR ETNA MUTUAL Puov. LIF NEw BERK- NATIONALPAI. LIFE. BENEFIT. & TbUsT CO. ENGLAND. SHIRE. VT.

1885 $731.10 $810.00 $767.00 $804.50 $824.00 $S14 501886 703.10 697.70 767.00 715.90 824.00 804.501887 684.00 692 10 689.50 718.20 737.40 804.501888 672.10 684.10 681.60 - 701.40 732 40 804.501889 659.80 677.10 674.20 701.20 727.20 668.90
Total, $3,450.10 $3,561.00 83,578.20 $3641.20 *,841.00 $3,886.90Saving I nÆtna, so far, - 110.90 0128.10 0191.10 0394.90 5436.80

For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto.

.ME TROUT & TODO, PRINTERS,
TORONTO.

Every description of Insurance Policies, Applications and Office Requisites
furnished in frst-elasa style. We have for years satisfactqrily supplied the
leading Canadian underwriters. Send for estimate.

64 & 66 OHURCH STREET, TORONTO.

RITERICAN INESSCOLLEGE_ oronto.
A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Corres ndence, Commercial
Law, Shorthand and Type.Writing, Thoroug y Taught.

For circulars and informatiOn, &ddrs C. O'DEA,Secretary.

1464 TIMES.

'I

POLICIES ARE INCONTESTABLE,
Free from all Restiltions as to Residence, Travel, or Occupation. Pald-up Polcy and

Cash Surrender Value Guaranteed ln eaoh policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

1

1- EARLY
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nIFre rance THE MUTUAL
82 CHURCH ST.. TORONTO. EASTERN ASSURANCE COMPANY Insurance - Company,

Fre, Life, Marine, Accident and OF CANADA. 0F NEW YORK.

Plate Glass /nsurance. Hd O ffc, - Hahfax, N. S. "^CHA" A. "°Ko"IBY, - Pro'ent.

MILLERS'& MANUFACTURERS'INSiCO. mCPiTL, - - - - ,00,000. A ~ ~ ~ -- 126,082,153.56

FIRE ONLY. The aaestn ind t Le. onsurance

9anhOffices ati --- TeNe Bsnessnai he world.
chThe New Business of the Mutual Life Insurance

ONTARIO MUTUAL LIFE ASS'CE CO. TORONTO, ONT. aopan in 1888 exceeded 1108,000.000.
LIFE AND ENDOWMENT. J. H. Ewart, - MTA P General Agent. Its businebys theG tes C aa e Gain

MONTEALP. Q mod byany Company duringth past

IMIDA0 . R. G. Johnson,- - - - General Agent. ya nldn.

FIRE INSURANCE EXCHANE. .WIMNIPEG, MAN. A gain inomets of ......... • 7,•5,•0168

A. Holloway, ----- General Agent A gain in incaremaiu................88,096,010O
ST. JOH , N. B A gai in ne prem ....s.a........... ,3,46O

FI EA gain in nsu rusai o 62,%« il

F IE O L J. M. Robinson,-- -.- -- General Agent. Ag in new business .................. 88,7 92 85

THE TRAVELERS' INSURANCE CO. CHARLOTTETOWN, P. E. I. A giof risks in force ...................... 54,496,251 85

LIFE AND ACCIDENT. F. W. Hyndman, - - - - General Agent.

President, - - .- JOHN DOULL, Eaq. THE MUTUAL LIFE INSURANCE CDC
P dPresident Bank ai Nova Scotia.L E. s Paid to Policy-holders since

HAND-IN-HANDoINSURANCE C.B aOrganisation 272,481,839.82.

FIRE AND PLATE GLASS. CHABLES D. COBY, Managing Directar. The wonderful growth ai the Companyle due in a

D. C. EDWARDS, Secretary. larg:e dere ta the ireedomfl roin restriction and

BRITISH & FOREI6N MARINE INS. CO. - irksDmeditions ln the cantract, and4ta the o r-

Th adtt sadian lire Insurane Gomp'y. tunities for invetuient which are offeredinadto

OCEAN AND INLAND. ta lndemnlty in caseaideata.
The Mutual LUfe waa the firat ta praetically under-

take the simplification oi the ineurance contraet,

QUEEN CITYFIRE INS. CO. Q U EBEO and strip it of a verbiage in the maseaifwhich
could be found innumerable refuges -ag'a--am

r/FI RE AS SU RAN CE C O'Y ai policholders who had, however unwlittlgy, de-
SCOTT & WALMSLEYm the strict letter the eeent.SC IT & VA MS c, erlî8L=Ht thlftzageal d pwerUly. ta taecpla at

UNDEWRITRS. .vergi.n >llaisevident )arn isetofhat in 1888th. Company
UNDERWRITERS.* wroteoverO$1 ofwlnsurance.

_____________________________The Distribution Poliey ai the Mutual Lufe Insur-
teB.John, N.B., THOMAS A. TEMPLE. ance Company in the most liberal contract offered

Coy gr MUOOntario General Agen Y, by any omrpany and produces the beet resulte forUNION MUTUAL UFE INS. CO'Y, J. pYKE.Gner!Agent
Winnipeg, A. HOLLOWAY, SeNtr. largt e tolecf-mleern

PORTLAND, AAN.Gen. AgT. &M.aK. M. RR.ITT
I1ncorporated - - - - 188.Gne. a MangersWeserntRIT,

JOHN E. Du&WITT ............................ .... HEAI OFFICE. - - TORONTwesTeOnROOtNrToO
The attractive Tatures and phpulnraplaneOefna 'reHEADOInsuE. T RNeOm.nTOeOeT.

well-known CLmpany present many fnducementes twasth
intenh insurerelpelfliar tciitoeln.oI Policieeuare

andesri i a ein &hUmass ofwhic

os Uberal8now o1fered tata publie; a1ter8THM l t
- edyearsee4thNon-forfeltableiniontest-nCO

able and bcereeT limitation nataT IsidenceTACCIhDEePOLICI rot

Incororiciad -.o -- 18Gnaratio 8G rnMeilitarrWand eser Ontario,

Nava1 Servie excepte spl are varied and
a"a tond to ai circumstances. There la nothing
in MeInsurance which it does not furnish cheaply,
profltably and intelligibly. Bond ta the Company s

Home c Portland MaineoranyofU sagents
for publications descriling its Main Law Conver-
tlbléePolicy, Class A., or its 7 per cent. Guar-
anteed Bond Poicy, Class A., and other forms
of Bond Folioles; aima for pamphlet ex lantaq oof
the Mine Non-farfeiture Law, and for ICtoai daims

;oadernand erTotal payments to Pollcy-
od adthefr Benefioiaeln, more than

83,000,000.00. Good Territory still open for
active and experienced agents.

INCLUDING &O

INDENNITY - of -

-for - LIMBS, EYES,
ete

AGENTs WANTED

Hon. GEO. W. R088, President.
J. FLETT Managing Director,

ESTABLISHED IN .W

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lt, 1890, 0264,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President.

C. M. TAYLOR, I
Secretary, I

JOHN KILLER,
Inspector.

LONDON LIF INSURANCE 0., THE TEMPERANCE & GENERAL
LODN IE £UA1E00

HEAD OFFICE,__- LONDON, Ont.

Subscribed Capital, $228,000._1Qovernment Deposit, $50000.

JOSEPH JEFFERY, PRsIDENT. JOHN McCLARY, VIcE-PEseT.

This Company issues "Special Term, "Whole Life," Limited Payment,
Le and Endowment Policies, on as favorable terme as any.

For further particulars write or apply to

JOHN C. RICHTER, Manamor.

THE DOMINION LIFE ASSURANCE 00.
HEAD OFIOC, - - - --WATELRIoo, ONT.

Authorised Capital, - 01,000,000. I Dom. Govt. Depsit, - 850,000.
Subscribed Capital, 950,000. Paid-up Capi -

JAmms Tnaow, M.P., President. P. H. Suxe,1Esq., Vice-President.
Tuos. HILLIARD, Managing Drector.

Our Policy le a Btraight promise ta pay-like a bank draft, almaost unc
ditional. Na restriction on travel or occupation.e bnonfarfeltable ater two

or three yeare-even for failure ta pay renewale. Renaini in fu force Till
the value ta exh.aueted. It pravides a legaey certain, instead ai a law suit

possible. There are Thre c Abst er
ving each in profits the truc benefit aiots own longevity. RATES compare

ravorably with any in the warld. Choice.ofaIal gound plans ai assurance
offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, ManaginDleoor.

COMMERCIAL UNION
ASSURANCE 00., (L.-rD.)

Of London, - - - . England.

-PIEE, LP, 'A..

Total Invested Funds.....................$12,500,M00
CANADIAN BRANCH:

HEAD OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

I. WICKENS, Gen. Agent, for Toronto a Co. of York

Life Assuranceuompany.
"AD OFFICE, . . . annng Arcade, TORONTO.

HoN. GEO. W. ROB, Minister of Education. -. . - PEsIE.
HoN. ILB. H.BkAKUfQ.O.i}Vru

EOBT. MoLEAN, VI-PREIDUNT@

Policies issued on all the best approved plans, both

Level and Natural premium. Total abstainers kept

in a separate clam, thereby getting the advantage of

thoir superior longevity.

AGENTSWANTED,
H. SUTHERLAND,

Manager.

The Canadian Gazette, THE PRACTICAL
LONDON, ENGLAND. Bo -E PRBOOKMEEPER.

A Weekly Journal of information
and Co men upon matters of use andintereat ta those concerned in Canada,
Canadian Emigration, and Canadian A NEW SEB1ES ON TRE
Investments.

Edited by THOMAS SKINNER,Coms- science Of ACCOUntS,
piler and Editor ofI "The Stock Ex-
change Year Book," "The Directory of AD
Diiectors " (published annuall ), "The
London Banks" published haiiyearly), Businesg 0orrespondenoeetc.

EVERY TIBURSDAY. Price 3d,
including postage to Canada, four. A Book a d pages, replete with use-

Pece, r$.8pranm(8-sg ful and practîcal information.penu ,or.$.88pernnm (8.- stg.
ditoral anddvertPsingE-ffices:- - 1.00

1 Royal Exchange Buildings,
LONDON, ENO. Toronto, Ont.

11
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LesdhiflHan facturer..lueTORONTO PRICES CURRENT.-May 22, 1890.
188 ESTABLIBHED 1838 -

J. HARRIS & 00
(Formerly Harr & AUlen),

BT. AN. .] B.

New Brunswick Foundry,
Raitway Car Works,

ROLLING MILLS.
Manufaturro Caru of daesrip

Mon, ChlUled Car Wheel "searless" Steel Cmr
Whel, Hammered Car eBaua P-Hammered Bhafting and Ship PI Iron Enes
and NaU Plat.

The Canadian Office and School
Furniture Co,, (L'tde)

PRESTON, - - - ONT.
SUooxssoas TO W. STAHLSCHMIDT & CO.

MANUAoTUBBB Cor

Offe, Schoo/, Church & Lodge Furmture

OFFICE DESK NO. 54

TORONTO REPRsBUNTATIVE:

GEO. F. BOSTWICK,
No. 24 Front Street Weat, Toronto.

W.BARBER & BIROS@l
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUMAOTUEUMU or

Book Paper, Weekly News, and Colored
Specialties.

JOHN B. BABBBB.

MALLEABLE IRON008
XANUIAOTUEUB Or

MALLEABLE IRON,

TO OUDn 1on ArmE INDI or

A OR/CUL TURAL IMPLEMENTS,
ANeD MISOuLANEOUS PURPOSEs.

OSHAWA, CANADA.

Name of Article. wholesale
Bate.

BreadtufR.

FLOUx: (Vbrl.) f.o.. $0 . c.
Patent watrWheat) 5 00 520

Strugh*rif 500 5 20
StraghtiNo 46.... 0 475
Extra...........,... 4 30 4 50
Superfine............ 000 000

,ors, - .::::::::: . 50 5 65°at"ealStandard. 4 25 00dé Granulated 4 35 4 50Bolled Oatu............... 425 4 35
Bran, tonI...........11001150

Winter Wheat, No.1 1 05 1 C6
, No. 9 1 02 1 03

No.8 0 97 0 98
Sprin Wheat, No.1 1 03 1 04

No.90 1 01 1 02
No. 8 0 97 098

Man. hard, No. 1 1 90 1 22
4 idNo. 29117 119

Barley,No.1Bright 000 0 0
No.1.. ... 0 50 0 51
No. 9............ C46 0 47
No. 8 Extra.. 0 43 0 44
No.8. 040 0l41

OtS..............- 0 0
.......... . 059 0 60

Bye ••••••••••..............0 46 0 47
Corn ........................ 0 45 0 47
Ens. Corn,ohoice y.w 0 60 0 65"4 6 " "white 0 65 0 75
TimothySBeed,1001be 3 50 8 90
Clover, Alsike, " 10 00 11 00

"l d 6 40 6 65
Hungarian âras, " 1 50 1 601
Millet ..................... 1 50 1 75
Flax,screen'd,1001be 3 00 a 15

Proviaona.
Butter, ohaice, V lb 0 il 0 13
Che...................O 0 10Dred Apples..... 0o 005
Evaporated Apple.. O 08 0 12
Hp ................. 010 016
Bet, Mou .......... 14501500
Pork. Mesu.......40 0 00
Bacon, long •lar... 081 O009

leCumb'rl'd eut o0o0 0O TBWkis umok'd 0 11 O 12
Hama1.......... 1 0 1
Lard.... ... 0 010
EhuI dodr.......-...... 12 0 183

Honeyliquid .-.... 010 013
"''omb --- · 01 d019

gait.
Livroocoarse Vbg075080

()aian ýbrf....140 1 45p
Ek 56 ib. 070 0 75

0Il" . 0 55 060
C. ait A.Ibsdairy 045 0 00
Bioe's dairy " 060 000

Leather.
spanishSoleNo.1 - 094 027

Noil... 091 02Q
lauhter hm 098 094

N1 0 98 0 94
No "es0nN099

lU m m , No l ...... 0 0 98
UpRer. ay..0127 09

& oe 80 0 81
KIp eh .. 070 o i

g ... 0 70 080
mesto 0 45 05

Heml'k Calf (Mto80) 05000
86 to I •b.••...... 0 0 070
FrenchOal...- 110 1110
Splits, large Vb. .020 095

Omo..0....-0150020
EnamelledCow,ft 017 019
Patent•-•-•••••.••••• 0. 0190
Pebble Grain•..... • O 1 O0 16
Buf...... .....•.•••012016
Ba .es,light,V:lb.. o 045Gfambier ......... 0oojoi 0Sumac........•.•.... 0 Ott 005D ••..•.•. ~ ..... 0 04 0 05

if e "*- 
0

Per lb.
Covugreen•.....000 004
Steer,600to90 lbs...• 000 0Oured and Inspected 0 05 0
Cal"kngreen .- 0.0. 007

oured.... 0 06 0 08
heepakina....-...... 1 25 1 50o

Tallowroug.. 00 000
walow:;Cleaed-. o os 0

WooL.
Fleece,oomb'gord.0 0224 ES0Clothing.0l u026
Pulledomb-ng- 0419 0916

super•....04 096
E h1t5 - - - 30. O32 a

erocmnerie.
OouTuuu: *. EJava V lb., green,... 098 0 32

Bio " ... 0' 0 95
PortoRico l • 0 00 0 00
Jamaica. " ••. 9 098

Frau: Huring, saled 0 14 O 18
1Cod00 lb.... 500 5 50

&W s, My. rs..... 009 025 E
" Halves o15 035

FaUIT:9
Rallna, Londonnew 2 75 3 95"Blkb'ketenew 000 0 00"Valencias new 0 0 009

B .ultanas..-011014Ourrants ProV'l new o 0
" Filatraou, 0 05 0"i N'w Patras 0 0 07

Vostiusa.-- 007 009

i

TuAs : Japan.Yokoha. com. to good
" fine to choice

Nagaa. ocm. to gaadCongou & Souchong.
Oolong,jood ta fine.

-4Formoaa......
Y. Hyson, com. toad

med. tochooe
extra choice...

Gunpwd. com to med
meS ta fine..mineto fnet...

oBàoo, ManufatrdDark P. of W............
Myrtle Navy .........
Salace ........Brier7s...........
Victoria Solace 1h...
Bough and Beady la
Console e .........
Laurel Nam S.........
Honeyeu is .....

Wines, Liquors, ho.

Port, common.........
fine old............

Sherry, medium......
ald ....•••••••••••

PonTua: Guinneupts
" qe:sBRnANr: Hen'es'yonae

Martell'a

J. Robin &Co IPinet Castillon & Co 1
A. Matignon &A0 CaGa: De oun o

"l B.& D .......
"4 Green cases
" Bed "d

Booth's Old Tom......
LU: Jmal 1 o.p.
Demerara.
wmmScotch, cL..
HThomson&Co frlah

Alcohol,05 0.. I.L1
Pure Opte #P"d

" 25 " "
F'mily Prf ilay
Old Bourbon " "I

"Bye and Malt..
Bye Whiaky, 1 yrs old

Ha&rdwar.
fl: Bars Plb.
Ingot................
oppBa: Ingot ....
Sheet........u&nD: Bar.............
Pig .................
Sheet ............
Shot .......................
oec: Sheet ...............
Antimony...............
Solder hl & h...1
lnaa: ih;i e .l...... î
BON: Pig.
Summerlee ............ 2:
Carnbroe-..........2
Nova Sootia No. 1 ... 9
Nova Sootia bar .. ...
Barordinary .......

vedes, 1 rin.or overi
H ao o r ..........
H,"Dm' oooers .........

80 Baud
Tank Plates........
Boiler Rivets, bt... 4BuS"ua Shet,. Vlb... C

do. I tion C
INvANIzuDI..a.:
Beut No. M. •

" 94. -...... 0
" 96 -•••.....

015 0 àb
0 80 0 40
0 18 019
0 17 055
030 055
0 45 065
013 095
0 80 040
050 055
000 o8
050 055
046 0
055 000

043 060050 000048 000
059 000
0 e9 0 00
059 0 00
058 000

1 95 1 75
950 400
995 975
300 4650
060 1 75
l 55 2 65
18 00 18 50
12 7513 00
10 501 il50
10 00 10 95
t 001025

000 10 2,960 965
475 500
900 925
1 95 v50
825 8508 00 89
600 100
7 75 8 50

In
Bond
099
100
090
048
058058
050
1 05

$ 0.
026095
0 15

0190050 04
0 04j
000
0 06e
020
>0 
00

Duty
Paid
897
898
Bos
159i:
164
1641 54
0.
097

022
0

006020

022
090

13 00 00
1 50 2200
l 00 000
9 50 9 75
2 50 000
4 95 4 50
006 006j
1 00 0 00
8 00 0 00
950 2 75
450 5 10

010 000

005 0
005 0 60
'056 0 06e
05 o0 07

White Lead genuine

In Oi, 26 1 .........White Lead, No.1 ...
do No.9..
go dry •••••.

Bed Lead ..-............

Ve*e*'ansB.d.Bng...Yellov OohreEFrnchVermillion, Eng..
Varniah, No. 1 furn...
Bro. Japan...............
Whiting .........
Pully, per 100 lb.....
Spirits Turpentine...

Drugs.
Alum..............b
Blue Vitriol -é...
Brimatane ......Borax ............
Camphor......... .
Carbolie Acid
Castor Oil
Caustio Boda..
Cream Tartar ..
Epsom Saits.....
Extol L.oodbuik

de boxesGentian..............
Glyaerine, per lb.
Hellebore.
lodine.
Insect Povdr ...
Morphia Su............
opium............
Oil Lemon Super ...
Oxalie Aoiâ ............ 1
Potasu Iodide......
quinine .......... ...... 

-3-jp# ..... ......Sl Rohelleu
Shello................
B ulphur Flowers......Bod Ashb... ..............
Boda BiearbVkeg...1
Tartaric Acl.....1

6 95
1 50
1 40
000
500

1 75
1 85
085
085085090
9295
0 65

640
1 70
1 55
000
550
900
200090
100
1 00
1 00
Mo0
068

02 008

<mi 0 0812 018
75 1 W0
5 050

196 0 lai
090 0 06
30 O82

15 o il10 0 18
* 0 9413 O 14
CO 65040 055
95 930
60 4 75
00 925
19 0 14
00 425
40 048
08à 0 ou
80 0 
80 088
08 000

0 O* m0
50 000

'I

Name of Article. Wholeale

Groceries.-Con.

Prune., in Casks0..5.. 0 006
CasesBomnia Prunes 008*009J
Pluma' ' eue...... 012 016
Almonde , Taragana O0 15 016Princes .................. 0 98 0 25
i tsbr o, Scily, new O10 0 11

Walnuts, Bord .... 0 OLI
Marbot ............... 0 19*0 13
Naples................ 015 016Grenoble................. 018 O 18JSmurs: Common, lb. 0 03J 0 04
Amber per gal.......... 056 06
Pale Amber per gal. 063 072 8

MOIAsBE: ................... U 35 0 50
Ricm: Arracan............ 0 08f 0 04

Patna ..................... 0 005bi
Grand Duke ............ 00 006
Italian ................... 008J 0 09

SPCza: Allapioe......... 0 U 0 192
Camdala.hle Vlb .013 015Clvs ........... 018 025
Ginger, #round....... 095 O a5

"u .Tamai 090 095
Nutmegs .... ...... 070 1 15
Mace................ 1 00 110 E
Poper black··...····· 190 21

White ....... 83 0 86B
BUGEs:

Porto Rico Baga,...... 0 050 0Obi
Jamaica, in hhas ... 0 00 0 00
Canadian rofied..0O0 O 06
Extra Granulated ... 0 06t 0Bedpath Paria Lump 07 0 07

Name of Article Wholesalu

jBats&.
Hardwar.-Oon.

ON WIM: $. se.
No. 6 tO 8y100 lb.... 285 000
Na. 9 ' . 9....290 000No.1 0 ... 325 000
Galv.Iron wire No.6 350 000
Barbed wire, galvd. 006 000

0400W 006
co han ......0 05à 000

Iran pipe ........ 47ito50p.c.
Boiler tuG-, 2On ....1 20 00

" t " s8in ... 117à 0 00
T s:.Cast......... 0 136014
Boiler plate, in... 300 395

"4 " lin . 290 3 15
" § 'ok'r 275 300

g50g 00

1060 dy .kg100lb 280 000

dy. and ô dy. .P. .85 8560
dye. .......... 0. P. 880 000

8 dy ........... A.P. 4 30 0 0
Honan NAIns:
Pointed and Anished 50 and laHolanx 81ons100 Mbo 8 là 0

OANADA:PLATue:
Blaina.................. 810 315
Boarshead "I 8323 8 35
maple Lef 9" 3 15 3 95
All polished ............ 3 40 3 75

TI ATa: 10 Coke. 4 00 4 95
I0 Charcoal .. 4 75 6 25

OU . •••...••••..•ô575 7 25
Cai m ••••• 6 75 8 50
DO 0 a........ 4 50 0 00
10 M. L. 8............ 2 65 7 75

WINDOW GLAss:
5and under....... 1 65 0 00se x 40 1 75 000

C l x 50 a9alb 8 0 000
e1 x 60 12 ' 0 0 9w

GUNPowDRB:

CnluIneurlk. O216aO0garonaZeîy .. 08 000

as

o " P ... 95000ridte................. 07 5 000Lorm: ana......0 13 0 14J
•••••................... -: 0 1I 0 12

Keen0utter&Peerless 150 8 00Busbranger ............... 700 1 go
Woodman's Friend ... 00 y9a
Gladstone & Pmone'r, il0011 m

Cod 011. Imp. gai.. 0 45 0 50
Palm, e lb.......... 0 0bi 0 o8
Lard,ext.No1Mors'il 0 75 0 00
Ordinary No. 1" 0 65 0 00
Linseed, raw........... 0 72 075
Linseed, boiled......... 0 75 0 78
Olive, P Imp. gPl. ... 0 00 1380
Beal, straw ............... 0 50 0665

"me pale IL. ........ 0 56 0 W0
EgihGd per Wb, 0 m5i 0 07j

. BTronto. Imp. gai.

Carbon Safety ......... 0 18 0 00
Amoe' Prime White 0 28 0 00

"o Water "o 095 0 00
Photogene ........ 0897 0 ou

1

- -B . - . .
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CANADA LIFE ASSURANCE OIPAIY
HSTABLI8HED 184t.

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over.•..•..•$..,000,000
Annual Income over • ..- .. • .. •1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal, - - J. W. MABLING, Manager
Maritime Provinces Branch HaliaN S

P MoLUTEN, General Agn. TD. * MAOE r , Secreary
Manioba Branch, WilnL, eneg, Aet

W. L. BUTTON, Manager. A. MoT. CAMPEEL êeriAoi

A. 0. BANRÂAT, President. E. E
W. T. BAMIAÂT, Superntendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the fonowing statement:
LrIF

INC0ME. ABEUTB. ASSBU'NO'S IN0OME. ABEUTS. ASBOU'NC'
IN FORCE. IN FORCE.

1812...$ 48,210 $546,461 $1,064,850 1884... $ 278,879 $ 1,274,397 $ 6,844,404

1876... 102,82 715,944 2,214,098 1889. 668,118 2,260,000 18,181,868

1880... 141,402 911,139 8,881,479 - - - -

The SUN Issues an absolutely unconditional policy. It pays laims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Managing Director

-- '

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, dolng business in Ganada only, présents thé ioliowing

inanca Siatement, and souche the patronage of those seeking unquesiion-
able seurty and honorable treaiment

Assets, January 1st, 1889.......... $746,000 00
Income During the Tear ending Dec. 81st, '88, 625,000 00
DUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. MoHENBY, Manager. I"i
ROYAL

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF BHAREHOLDERS UNLIMITED.

apit... ............$1000000
cemevPm% ds,... .. ..... ....128486
Lfe 1ads, .
Annual icofme, upwards of ....... .5000
Investiment nlaoana for pt o s Canadia Po-holdrs

(olefly wlth Qovemumont) eeda. s«00,000.
Ev description of propinured at moderate raies of premium.
Af-e Aurancesgrandnathe mos approved form.

Had Oice for Canada-RoyalInsuranoe Buddings, Montreai.
JOHN AY AentorAgent
ABTHUBI. BAEs, OonJo

THE GERMANIA LIFE
Insurance Company of New York.

30th YEAR TO JAN. 1st, 1890.

Assets,
Income,
Insurance written ln 1889,
Total Insurance in force,
Total Payments to Polley-holders,

$14,825,966
2,963,000

10,148,883
54,199,371
23,000,000

CANADIAN MANAGERS:

OBO. W. BÔNNE,
MONTREAL,

For rest of the Dominion._

J. FRITH JEFFERS,
LoNDON,

For Provine4 of Ontc

- Applcants for AgenCIes Please address as abovO.n

aio1.

*-

r
Co4

A S U A NO E

LI F E ASSURANCE

~lS

jr
I~4

h
(12--
el~

OOMP.A NY

IME AND MARTNE. IuoonPonÂTuD 1851.

Capital, .. .. •• •• •• •• •• $1,000,000
Assets, over .. •• * •. •• •• 1,600,000
Anuai icome, over.. .•.... ... 1,500,000

A

IIEAD OFFICE,

i. M. SmIT, President.

- TORON1O, Ont.

J. J. KENNY, Managing Directos

COM PANY
HEAD OFFIOE,.......HAMILTON, ONT.

.. .. .. $700,000

.. .. .. 61,100Depted DomInion ovenment

NON.FORBITABLE FOLIOIES; TONTINE INYESTMENTS,
AND

Homan Popular Plan of Benewable Term Insurance by Mertuary

DAVID DEXTER,
Managing Direetor.

BISHa CanER.CA
Assurance Company.

II RE .A.N D M A.I N E.

CshCapitan and Ase0............. .. s1,188,6
INOBPOBATD iS,

HEAD OFFICE,.-.-.-.-..•TORONTO, OIT.

BOABD 0F DIRBOTORBS
Govunon . -. . ... JOHN MORISON, Eoq
DPIJr Govanson, . . . JOHN LUYB, Esq.

I Hon. Wm. a ev John . ed.EsqThcs.Tiong, fq. Geo. H. amiU l Uuq&L loyers, Eq.

L i

iI

0

WESTERN

JAS. BOOMUs-erotary.

THE FEDERAL

a

1 a - .9lm@bý

1

,1-

1.

>Bu
0

ox

.i

TY-i-Er 
secretary.

-

-

1 1
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Insuranee.

lorti Dritisilaid Mercantile
IPIE & I.IFE

Insuranee.

Standard tifAssrane Ce.
ESTABLISHED 1825.

INSURANCE COMP'Y, Total Invested Funds over ......... 084,000,000
ESTABLISHED 1M9.

Head Of1e for Canada, - Montreal.
DIaUcToRs:

GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
ARCHL MAcNIDER, Esq.

R. N. GOOC
H. W. ]EVÂNAgents,9
F. H.L00CR..j

96 Wellington St. E., TORONTO.

Telephone No. 438, OfBee.
1081, Besidence Mr. Goooh.

$8084, Mr. Evans.
8575, F. H. Gooch.

Head 01e f-- r - iinion, Montreal.

TBOP DAVID8ON,

Manag. Director.

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURAINCE 0.
Based upon Policies of 010,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life.........30 8,51510 8,50000
" ". 40 5,187 40 9,76000" "i ......... 50 7,966 90 19,150 00

9O-Year Endowment. 80 10,1W8 90 94,490 00
......... 40 10,6680 .M00
......... 50 19,158 70 18,580 00

15-Year Endowment. 80 14,99 00 86,950 0
"o " ......... 40 15,584 60 99,000 00
" "o ......... 50 17,18 00 26,900 00

BW The Tontine Policies of the NEw Yoax LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on frit-class securities.

DAVID BURKE,
General Manager for Canada.

HcAD OFFIcE-93 .St John street. MONTREAL.
BRANOE OrimE-London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE, LIFE

ASSURANCE 80IETY

OF THE UNITED STATES.

January 1, 1890.

ASSETS, - -

LIABILITIES, 4%

SURPLUS, - -

NEW

ASSURANCE

IN 1889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889, -

- $107,150,309

84,329,235

- $22,821,074

- $175,264,Io0

$631,oi6,666

$30,393,288

H. B. HYDE, President.

WM. HARTY,

General Manager for the Province of Ontario.

Invested ln Canada........................ 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
.+ +- LARCE PROFITS.

Uneonditional & Non-forfeitable Poflies imued

W. M. RLAMBAY, Montresl,

CHABLES HUNTER, Manager for Canada.

Superintendent of Agencies.

Liverpool&London & 6lobo InsuranosCo.
Invwe@ Fund............................... U88,814.%54
In-vesments tu Canada.................. 900,000
Head 09O0, Canada ranch, Montreal.

DIBECTOBS.-Hon. H. Starnes, Chairman; Ed-
mond J. BarbeauEsq. Wentworth J. Buchanan, Euq.
. Bisk aocepted at Loweut Ourrent Bates. Dwelling

Houses & Farm Property Insured on Speo lTerme.
JOB. B BEED Toronto Agent, 90 Weln at.B.
Q. I. Ï. SXi!r, Chief Agent for Dom., Montreal.

Insuranee.

North American Life Assurance Co
INooBPoBATED BY SpEiL AcT oF TEE Domutoaic

PAn.iAMuNT.

FULL GOVEBNMENT DEPOSIT.

DIBECTORS:
HON. ALEZ. MACKENZIE, M.P., ex-Prime Minister

of Canada, Preuident.
JOHN L. BLAIKIE, Esq., Pres. Can. Landed Credit

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., Vice-President.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario
RU MLennan, Prest. Montl. Trans t'n Co.
L. .Smithpq.,D. .L., Pres. Building & an As.
J. Kerr, .. (Messrs. Kerr, Macdonald,

Dai n 'a mu).
John Maris, q., Governor British Am. Fire A. Co.
E. A. Meredith, Es q., LL.D., Vice-President Toronto

Trusts Corpora.on.
A. H. Campbell, Esq., Pres. British Can. L. & In. Co
D. Maore, Eq., Manufacturer, Guelph.
E. Gurney, EB , Manufacturer.
Hon. Edwardllake, Q.C., M.P.
John N. Lake, Euq., Pres. American Watch. Case Co.
Edward Galey,. Euq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Messrs. Hughes liros.), Director

Land Seourity Co.
James Thorburn, Euq., M.D., Medical Director.
James Soott, Esq., Merohant, Director Dominion Bk
Wm. Gordon, Esq., Director Land Security (o.
H. H. Cok Euq., .P.. Director Traders' Bank.
Robert jarayikEsq., Pres. Toronto Real Estate In-

vestment Ca.
Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. McCabe, Euq., LL.B., F.I.A., Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
A BTANLIHD 1847.

QANADA BRANCH, -- MONTREAL.
INSURANCE COMPANY. Caadian Investments nearly $700,000.

W. A. SIXS. T. I. PRINGLE,
MANAGUR. AGeUNT, ToBoNW.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTÂ=.IuUn lu&.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Subsoribed capital.. ............ 10,000 Stg.
Total Invested lundi, over ... 1,000,000 "

Toronto Agency-ALP. W. BMITH.
No. 2 Court Street.

CITIZENS'
Insurco compo.y

0F CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,

MONTRUAL, February 5th, 1890.
To ouR AGENTS.

It affords me much pleasure to inform you that
the Directors have conferred the position of General
Manager of the Company upon Ma. E. P. HEAToN,
for some time past Agenc Superintendent of the
United States Branch of the London and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years lntimately oonnected
with the insurance business in Canada. Mr. Heaton
brin gs t the Company years of valuable experience,
and m bis pt record and present standing, will,
I am sure, be ound an efficient and capable officer.
Under bis management the " Citizen's ' should soon
occupy a leading place amongst the Canadian Insur-
ance Companies, and ta ibis end I have only to
bespeak for him, and for the Company a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

he Gore firelis. C.
* IEstablished 1880,

Rlkk taken on Cash or Xutual Plans.
PansnNTB, Hon. JAMES YOUNG.

VIo-PansnuT, A. WABNOBK, Esq,
MANAem, - -. B.. sTBONG.

HIAD OFFICE,- . . . GALT, ONT,

1857
1865
1878
1881
1888
1885
1888

ACCUMULATED FUNDS.

- $565,000
- - - - 1,185,000

2,810,000
- - - - 4,210,000

4,780,000
- - - 5,804,000

- 6,886,000
General Manager, - - - F. STANOLIFFE.

General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Paid-up CapAtul, One Nlulon Pounds .Stg
Capital Subscribed, .. $10,000,000
InvestedFunds,.. .. .. 20,210,000
Gen.Anaefor 1 ROBT. SIMM8 &*C0. 1Mnr

Canada, GEO. DENHOLM,00 ontrel.
Toronto-HENRY D. P. ABMSTBONG,S94 Soott St

Brit. Am. Ais.Ca. Bldg.
Kngton-W. H. Godwin, Britih Wbig Building.
Hamiton-GEORGE H. GILLESPIE 90 James St

FIE ASSURANCE COMPANy, LONDON.
Established in 178L Canadian Branch establiihed

In 1804. losses paid mince the establishment of the
Company exceed $75000000. Balance held in hand
for entof Fire , 8,000,000. Liability of
Shrolders unlimited. Depoeit with the Dominion
Government (for the sec of policy holders in
Canada), *000. 8 St. Fran 1 Xavier Street,
Montreal. GIrLspin, PATESON Co., Agente
for the Dominion. Lwxs MoATT & Co., Agents
for Toronto. B. MAoD. PATERSON, MANAGER.

FIRE INSURANOE COMP'Y
of the County of We11tngton.

Business done on the Cash and Premium Note
system.

P. W. STONE, CHAS DAVIDSON,
Presmdent Beoretary.

HEAD OFFICE, - . . . OUBLPH, ONT.
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