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REVIEW

INSURANCE CHRONICLE.
VOL. XXII.-NO. 46. TORONTO, ONT., FRIDAY, MAY 17, 1889. PR zSINGL coCPY

Leading Wholesale Trade of Toronto.

THE ASSORTING HOUSE IMImTER, DnUNG & Co.,
OF THE DOMINION.

JOHN CUONI, & CO.,
21 to 27 Wellington stroot, east,
80 36 FrontStreet, east, -- .TORONTO,

AND MANCHESTER, ENGLAND,

DEPARTM ENTS:
Staples, Linens, Printa, Dress Goods,

Hosiery, Gloves, Imported Woollens,

Canadian Tweeds, Gents' Furnishings.

Baberdashery, Fancy Goods, Silks,

Muslinh, Embroideries, Laces, Shawls.

antles, Carpets, Curtains, r s Cloth s,

House Furnishinge, etc., etc.

laspeetion Invited. -:- Orders Solicited.

PROMPT DISPATCH GIVEN.

d. B. IMEE.-: JOHN LEYs.

RICE LEWIS & SON
TORONTO.

Hardware,_Iron & Steel.
"6EM" ICE CREAM FREEZER.

(Double Action.)
l eapecially arranged to Use the Smnallest Pos-

ible Quantlty of be in Freezing. Lt is emphatically1
Coanmened as the Besaik reozer in the Worid.

BW WE CALL ATTENTION -. i
That the tub is unadu3 strong and of bost quality

ite codar, bound with galvanized iron boops. The
Itrlng is completely covered, so that nothingcan
96t between the cogs. The Can andi Stirrer both re-
Volvo, but im opposite directions. The Can ean b.
evOlved to bardon Cream after stirrer has rbeen e-3

iiOved-yrery necossary in froozing fruit ices and
Irozen frue. The cross bar is arranged to give the
PPte facility for p"king ice. The Scra r s self-
adiusting Uecelpt BolokBs, ging explicit directionst#r mulUg ovor flft y different ice creamis. wator
les, frozen fruits and p ndd is,etc., are packed in
ftsrY Freezer. The workmanshlp and material are
0f the very test. Wrapped in hoavy paper to pro-
tact f roui dirt and ruai.
t* 2qt., 38qi, 4 qt 6 qi., 8 qt., 10qt , 14 qt.1.UtiF the CEOWN or STAR ce. Chipper. Ihe
Oly thing maie to Chip lue Fine for use lu

Ice Cream Freezers.

F.AOS. ":i. BlueENSIONS,

Steaks, Tackle, Anchors, Chain#, Life

RICE, LEWIS & SON.

WHOLESALE

Wooloe & URoIul U1y Goods
ME R CHANTS,

4 to 12 FRONT ST. W, TORONTO.

01Bces-34 Clement's Lane, Lombard Street,

London, E.C.

J. SHORT MCMASTEBR,
London, Eng.

RENiBY W. DABLING,
Toronto.

W. INCE. J. W. YOUNG. W. INCE, JR.

PERKINS, INGE & 00.,
WHNOLESALE OROCERS,

41 and 43 Front Stroot East, Toronto.

NEW SEMSONS, YOUNG HYSONS.
NEW SEASONS'

NAGASAKI GUNPOWDERS.

CREAM CORN,
Specially packed for PERKINS, INCE & 00.

SIITH & KEIGHLEY,
DIRECT IXORTEES 0F

Teas, Fancy Urocertes, Mediterran-
ean & West India Products.

IN 6TOm;m:
New Season' Teas.

Japan, Congous and ysons.
New Cnrrants in barrels, half barrels

and Cases.
New Valencia and Sultana

Fige, Dates, &c.

9 FRONT STREET,
IoRI Tom o.

EAST,

Leading Wholesale Trade of Toronto.

GORDON, lACRIT & CO'I,
IMPORTERS

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. 00.

SHEETI NGS.

SHIRTINGS. - - -
- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

BOATING SHIRTS!i

IN MEN'S - - -

AND YOUTH'S

Embracing a Magnlfilent Assortinent

of White, Navy Blue, Brown and Striped,

Laced, Buttoned and Frog Front.

SAISON, KENMEDY & Go.
44 SCOTT & 19 CO.BORNE STS.,

TOtONTO.

2a Old Chag,London, • England.

Leading Wholesale Trade of Toronto.

Z! t-- -
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The Chartered Banku.

BANK OF MONTREAL.

Notice is hereby given that a Dividend of Five
per Cent. for the current half-year, (making a total
distribution for the year of Ten per cent.), upon the
Paid-up Capital Stock of this Institution bas been
declared, and that the same will be payable at its
Banking House in this city, and at its Branches, on

- and after -

SR h yl isi UaY o! Junilo ROXI.
The Transfer Books will be closed from the 17th

to the 31st of May next, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders will be held at the Banking
House of the Institution on MONDAY, the 3rd
Day of June next. The chair to be taken at one
o'clock.

By order of the Board.

W. J. BUCHANAN,

General Manager.

Montreal, 24th Alirl, 1889.

DIVIDEND NO. 44..

Notice is hereby given that a Dividend of Threeand One-half per Cent. u on the Capital Stockof this Institution has been declared for the currenthalf-year, and that the same will be payable at the
Bank and its Branches on and aitor

Satllrdnathe lst Day of June Next.
The Transfer Books will be closed from the 17thof May to the 31st of May, both days inclusive.

a --

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the

Banking House in Toronto, on

Tuesday, 18th Day of June next.
The chair will be taken at Twelve o'clock noon.

By order of the Board.

J. H. PLUMMER,
Âsst. Gen'l Manager.

Toronto, April 23rd, 1889.

DOMINION BANK.
Notice is hereby given that a Dividend of Fiveper cent. and a Bonus of one ver sent. upon thecapital stock of this institution bas this day beendeclared for the current half year, and that thesame o wll be payable at the banking bouse in this

clty, on and aiterc

Wednesday, lst day of May Next.
The transfer books will be closed from the 16thto the 30th April next, both days inclusive.
The annual general meeting of the Shareboldersfor the election of Directors for the ensuinq yearwill be held at the banking house in this city, onWeduesday, the 29th day of May next, at the hour oftwelve o'clock noon.d

By order of the Board.
L. H. BSTUUNE,

Torouto,*97th Mrch, 1889 Çashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA,
IN0ORPORATED BY RoYAL CHARTER.

Paid-up Capital ......................... *c1,000,000 Stg.
Reserve Fund .......................... 241,349 "-

LoNDON OFFICE-S Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D..Wbatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OrrIcE in CANADA-t. James St., Montreal.

R. R. GINDLEY, - - - General Manager.

BRANCHES AND AGENCIEs IN CANADA.
London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B.C.
Brndo, Man. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.San Francisco-W. Lawson and J. C. Welsh, Agts.London Bankers-The Bank of England Messrs.

G & Co.
Foreign ents.-Liverpool-Bank of LiverVool.

Scotland - National Ban kof Scotland, Limted,
and branches. Ireland-Provincial Bank of IrelandLimited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan-Chartered Mercantile Bank ofIndia. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
Notice is hereby given that a Dividend of Threeand a Hatf Per Cent. upon the paid up CapitalStock of this Institution, has been declared for thecurrent half year, and that the same will be payableat its Banking House in this City and at its

Branches, on and after
Saturday, the 1st Day of dune Next.

The Transfer Books will be closed from the 17th to81st May next, both days inclusive.
The Annual General Meeting of the Shareholders

will be held at the Bank on Monday, the Third dayot June next.
The chair will be taken at Tbree O'clock p.m.

By order of the Board,
JAMES STEVENSON,

Cashier.
Quebec, 26th April, 1889.

THE ONTARIO BANK.
DIVIDEND No. 63.

Notice is hereby given that a Dividend of Threeand One-half per Cent. for the current half-year,(being at the rate of Seven per cent r annumu),has been declared upon the Capital tock of thisInstitution, and that the same will be payable atthe Bank and its Branches on and after
Saturday, the lst Day of dune Next.

The Transfer Books will be closed from the 17thto the 3lst May, both days inclusive.
The Annual General Meeting of the Sharoholderswill be held at the Banking House in this City onTuesday the 18th Day of June next. Thechair will be taken at Twelve O'clock, noon.

By order of the Board,
C. HOLLAND,

General M tnager.Toronto, 23rd April, 1889.

IMPERIAL BANK OF CANADA.
DIVIDEND No. 28.

Notice is hereby given that a Dividend at the rateof Fight Per Cent. per annum upon the CapitalStock of this Institution has been declared for thecurrent half-year, and that the same will be payableat the Bank and its Branches on and after

Saturday, the lst Day of dune Next.
The Transfer Books will be closed from the 17th tothe 3st May, both days inclusive.
The Annual General Meeting of the Shareholderswill be held at the Bank on Wednesday, the L9th

day of June next, the chair to be taken at noon.
By orfder of the Board.

D. R. WILKIE,

Toronto, April 25th1, 189. Cashier.

The Chartered Banks.

Merchiants Bank of Canada
Notice la hereby given that a Dividend of

THREE & ONE-HALF PER CENT.
For the current half-year, being at the rate of Seven
per Cent. per annum upon the Paid-up Capital
Stock of this Institution has been declared, an
that the same will be payable at its Banking House

in this city, on and after

Saturday, the Ist Day of Jue neit.
The Transfer Books will be closed from the 17th

to the 31st May inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the
Bank on Wednesday the 19th June next. The
chair to be taken at twelve o'clock, noon.

By order of the Board,

Montreal, 23rd April, 1889.

G. HAGUE,
General Manager.

THE BANK OF TORONTO.
DIVIDEND NO. 66.

Notice is herehy given that a Dlvldend of Four
per Cent. for the current half-year, be ng at the
rate of Eight per cent. per annum, and a bonus of
Two per cent. upon the paid up captial of the Bank
bas this day been declared, and that the same will
be payable at the Bank and its branches, on and

- after --

Saturday, the Ist Day of June next.
The Transfer Books will be closed from the 17th

to the 31st day of May, both days included.

The Annual General Meeting of Shareholders
will be held at the Banking House of the Institution
on WEDNESDAY, the 19th Day of June nest.
The chair will be taken at noon.

By'order of the Board.

D. COULSON,
Cashier.

THE STANDARD BANK
orL o&V&.

DIVIDEND NO. 27.
Notice is herehy given that a Dividend of Threand One-Half er Cent. u n the paidu?Capital Stock of this Institution, b as been declareafor the current half year, and that the same will bO

payable at the Bank and its Agencies on and after

The 18t Day of dune Next.
The Transfer Books will be closed from the 17tto the 31st May, inclusive.
The Annual Goneral Meeting of the Shareholderawill be held at the Bank, on Wednesday, theNineteenth June next, the chair to be taken atTwelve O'clock noon.
By order of the Board.

J. L. BRODIE,

Toront, 2Sth April, 1889. Cashier.
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The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT. 1855.

Capital all Paid-up........................... 02,000,000
Rest....................................... 1,000,000

tEAD OFFICE-.--- - - ONTBEAL.
DIRECTORS. - THos. WoRumw, President.

J. H. R. MOLSON, ýVice-President.
R. W. Shepherd. Sir D. L. Macpherson, K.C.M.G.
8. H. Ewing. A. W. Morris. W. M. Ramsay.
P. WOLFERSTAN THoMAs, General Manager.

A. i). DURNpORD, Inspector.
BRANCHEs..- Aylmer, Ont., Brockville, Clinton,

Exeter, Hamilton, London, Meaford, Montreal, Mor-
risburg, Norwich, Owen Sound, Ridgetown, Smith's
Falls, Sorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

Agents in the Dominion.-Quebe-La Ban qe du
Peuple and Eastern Townships Bank. Onai-
Dominion Bank and Branches, The Imperial Bank
and Branches. New Brunswick-Bank of New
Brunswick. Nova Scotia-Halifax Banking Com-
P!any. Prince Edward Island-Baik of Nova Scotia,

arlottetown and Summerside. British Columbia
Bank of British Columbia. Newfoundland-Oom-

rnercial Bank of Newfoundland, St. John's.
Agents in Europe. - London-Alliance Bank (Ltd.)

Messrs. Glyn, lle, Currie & Co.; Mesrs. Morton,
Roe&Co. Liverpool-The Bank of Liverpool.

Paris-The Credit Lyonnais. Aniwerp, Belgium-
Lia Banque dAnvers.

aent in United States.-New York-Mechanics'
National Bank; Messrs. Morton, Bse & Co. Messrs.
W. Watson and Alez. Lang, Agts. Bank of Montrea].
Boston-Merchants' National Bank. Portland-Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Bank of Buf-
falo. San Francisco--Bank of British Columbia.
Rilwaukee-Wisconsin Marine and Fire Ins. Co.

ank. Helena, Montana-First National Bank.
Bute Montana-Firet National Bank. Toledo-
SeCofla National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change. Letters of Credit issued available in all

rtsof the world.

BANKOF NOVA SCOTIA
INCOoPORATED 183.

capital PaId-up ................................ 01,114,300DReserve Fun............................. 460,000
DsUarEoa.-John S. Maclean, President; JohnDonl1, Vice-President, Daniel Cronan, Adam BurnsairUs Hart. CAsnIER.-Thos. Fyshe.

IIËAD OFFICE, - - - HALFAX, N.S.
Agencies in Nova Scotia--Amherst, Annapolis,

etown, Canning, Digby, Kentville, Liverpool,ew Glasgow, North Sydney, Pictou, Stellarton,Westville, Yarmouth. In New Brunswick- Camp-belItown, Chatham. Fredericton, Moncton, New-
etie, St. John, St. Stephen, St. Andrews, St.

rges, Sussex, Woodstock. In P. E. Island-
C ottetown and Summerside, In U. 8.-Minne-~POlis Inu.luQuebec-Montreal. Collections

rlie n favorable ternisand promptiy remitted for.

BANK OF BRITISH COLUMBIA#
Incorporated by Royal Charter, 1869.

PITAL, - - 2,500,000.
LONDON OFFICE-28 Cornhill, London.B ranches at San Francisco, Cal.; Portland, Or.;e.Otoria, B.C.; New Westminster, B.C.; Vancouver,

.; Nanaimo, B.C.; Kamloops, B.C.
AGENTS AND CORRESPONDENTS.

lu CANADA-Bank of Montreal and Branches, who*Ill undertake remittances, telegraphic or otherwise,
%nd any banking business with British Columbia.

IN U. B.-Agents Bank of Montreal, 69 Wall St.New York; Bank of Montreal Chicago.
SUNITED KINGDOM-Bank B. à.,28 Cornhill,Londonllq&tIonal Prov. Bank of Eng., North and South
reld.Bank, British Linen Co.'s Bank, Bank of
jelegraphic transfers and remittances to and fron.
ePoints can be made through this bank at current

ret. Collections carefully attended to and every
esrptIon of banking ousiness transacted.

BANK OF YARMOUTH,
T.ABMOUTB, NT..

DIRECTORS.T. W. JoHNs,-------.----g
. BAxEa, President.

C. E. BRoWN, Vice-PreidentLovitt. Hugh Cann. J. W. Moody
CORRESPONDENTs AT

H8llifax--The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North Amerlo.ntrea--The Bank of Montreal.
New York-The National Citizens Bank.
BOston-The Eliot National Bank.
Landon, G.B.-The Union Bank of London.
au and Currency Drafts and Sterling Bille of lx-e bought and sold.Depoits received and interest allowed.Dt attention aiven to collections.

ST. STEPHEN'S BANK.
NCOEPORATED 188l.

...... ........ .................... 0 0 , O
. ... ............................. "5,000

W. H. ToDi»,--------. .- Pre"knt.
•- F.-GRANT,- - - - - - - -
r.. AGENTs.

n o! es GYork, N.B.A. Bos -Gobe
J tnal Bank. Montreal-Bank oisMontreal. St.

.UNB.Bn of Montreal.
issued on any Branch of the Bank of

The Chartered Bank.

UNION BANK OF CANADAI
CAP'TAL PAID UP, - - 81,200,000
RESERVED FUND, - - - 100,000

HEAD OFFICE. - - - QUEBEC.

Board of Directors:
ANDREW THOMsON, EsQ., - - PRESIDENT.
E. J. PicE, EsQ, - - - VICE-PREsIDFNT.

Hon. Thos. McGreevy. D. C. ThomFon, Esq
E. Giroux, Esq. E. J. Hale, Esq.

Sir. A. T. Galt, G.C.M.G.

E. E. WEBB, - - - - - - - - - .- - CASHIER
I. G. BILLETT, - - - - - - - - - INsPECTOR.

BRANCHES:
Alexandria, Ont. Quebec, Que.Iroquois Ont. Smith's Falls, Ont.Let bridge, N.W.T. Toronto, Ont.
Montreal, Que. West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.

FOREICN ACENTS.
LONDO\ , - - - - - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEw YORK, - - - - - - - National Park Bank.
BOSTON,--------- Lincoln National Bank.
MINNEAPOLIs, - - - - - - First National Bank.

Collections made at all points on most favorable
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Pi.ovince of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,acting as agents of the Bank, will redeem its bills at
par.

LA BANQUE DU PEUPLE.
ESTABLISED 1885

Capital paid-up ................................. 011,200,000
Reserve.............................................. 300,000

JACQUES GRENIER, - - - - - - President.
J. S. BousQUET, - - - - - - Cashier.

BRANCHES.
Basse Ville, Quebeo-P. B. Dumoulin.

St. Roch-Nap Lavoie.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, E gland-The Alliance Bank, Limited
New York-The National Bank of the Republic.

HALIFAX BAN KING C00.
INCORPoRATED 1872.

Authorized Capital ........................... 01,000,000
Capital Paid-up ................................ 500,000
Reserve Fund .................................... 100,000

HEAD OFFICE, - HALIFAX, N 9.
W. L. PrrcAITLY,.- - - - - - - - Cashier.

DIRECTORS.
RoBIE UNIAcEE. President.

L. J. MoRToN, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANcEx s - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Lockeport, Lunenburg,New Glasgow, Parrsboro Springhill, Truro,
Windsor. New Brunswick: Ietitcodiac, Sackville,St. John.

CoaREspoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
OF' NEW BtUNSwIcK..

FREDMICTON, N.B.
INCORPORATED BY ACT or PArLIAmNT, 186.

A. F. RANDoLP, - - - - - - - - - Presmident
J. W. SPURDEN,.- - - - - - - - - - - Cashier

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montroal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LIMITEID.

INOORPORATED BY RoYAL CHARTER AND ACT 0F PARLIauNT.
ESTABLISHED 5.

HEAD OFFICE,.-. --.....--..... EDINBURGH.
Capital, 95,000,000 Sterling. Paid-up, 91,000,000 Sterling. Beserve Fund, 5680,000 Sterling

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kepi agreeably to usual custom.
DEPOSITS at Interesi are recelved.
CIRCULAR NOTES and LETTERS OF CREDIT available in 11 parts of the world are issued freeo! charge.
The Agency of Colonial and Foreign Banks le undertaken and the Acceptances of Customers residingi the Colonies, domiciled in London, retired on terms which will be furnished on application,Al other Banking business connected with England and Scotland ia alo troneacted.

JAMES ROBERTSON, Manager lu London.

lau
The Ghart.red Banks.

BANK OF HAMILTON.
DIVIDE80D No. 33.

Notice is hereby given that a Dividend of Four
per Cent., for the current half-year, upon the paid
up Capital Stock of the Bank, has this day beendt clared, and that the same will be payable at the

Bank and its Agencies ou and after

Satl'day, lst Day of dune nexi.
The Tranefer Books will be closed from the 16th

to the 31ss of May next, both days inclusive.
THE ANNUAL GENERAL MEETING

Of the Shareholders, for the election of Directors,
etc., for the ensuing year, will be held at the Bank
on Tuesday,,the 18th day of June next. Chair to be
taken ai 12 o'clock, noon. By order of the Bcard.

J. TURNBULL,
Cashier.

Hamilton, April 24th, 1889.

MERCHANTS' BANK
Capital Paid-up......... .............. 01,000,000
Reserve Fund .................................... 200,000

Board of Directors.
THoMAs E. KENNY, M.P. ... ... PEsIDENT.
HoN. JAs. BuTiER, M.L.C., VICE-PREBIDENT.

Thomas A. Ritchie. Allison Smith
M. Dwyer. Thomas Ritchie,
Head OfMee:-HALIFAx. - D. H. DuNcAN, Cashier.
Branch-MoNTarL. - E. L. PEABE, Manager.

Agencies in Nova Scotia:
Antigonish. Lunenburg. Bydney.Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

AgenciezIe New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

Ageneles i P. E. Island.Charlottetow, . -- Sunimerside .la Island of Niquelon, Sit. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchant' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather BkLondon, Eng.,- -. . Bank of Scotland.

"i "4 - -- Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptlyremitted for. TelaphoesTransfers and DratsIssued at current rates.

BANK OF OTTAWA,
OT T.&W.A.

Capital (au paid-up)...........................1,000,000
Best ...........- •••••••••................................. 8 360,000
JAxMs MoL AEEN, Esq., President.

CHALESra MAGEE, Esq., Vice-Preuident.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. B. Church, Alexander Fraser, Esq.,Geo. Hay, Esq., John Mather, Esq.GEoBGE BuRN,--.-..••.•.Cashier.

BRANCEES.
Aruprior, Carleton Place, Keewatin. Pembroke.

Winnipeg, Man.
Agents lu Canada, New York and Chioago-Bank of

Montreal. Agents in London, Eng.-Allance Bank.

THE COMMERCIAL BANK
OF M.AITOB.A..

&uthorised Capital ....................... giggggg

DIRECTORS.
DUNCAN MoAVrTr , .-.-... Presiden,Eton. John Sutherland. Alexander LoganHon. 0. E. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all partsof the Dominion Sterling and American Ezchange
bought and sold.
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The Chartered Ba.

EASTERN TOWNSHIPS BANKs
Authorised Capital ............... $1,500,000
Capital Paid ià................1,463,589
Reserve Fund ................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNIxz, President.

Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - -SHERBROOKE, QUE.

Wx. FAnw.LL. - General Manager.
BaNo.Es. - Waterloo, Cowansville Stanstead.

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London.

Eng -National Bank of Scotland. Boston-Nationa'
Exchange Bank. New York-National Park Bank.

Collections made at all accessible pointe and
promptly remitted for.

THE WESTERN BANK
0F OA.&A.A.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authoried ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 330,000
Rest ...................................................... . ,0000

BOARD OF DIRECTORS.
JomN CowAN, Esq., President.

REUBEN S. HANTui, Esq., Vice-President.
W. F, Cowan, Esq. W. F. Allen, Euq.
Bobert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMnLL., .- - - - - Cashier.

BANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecdone solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
CAPITAL, - - - 0 8600,000.

BoARD or DIRECTOIiS:
Augustus W. West,- - ---- President.
W. J. Coleman. - - - - Vice-Preside nt.
H. K. Mackinlay. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.S.
Cashier, - John Knight.

AGENCIES:
Lockport, N.S. | Wolfville, N.S. | Woodstock, N.B.

BANKERA:
The Union Bank of London, - - London C.B.
The Bank of New York. - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
ON AND AFTER

Wednesday, lst Day of May Next,
This Bank will pay to ite Shareholders, a Dividend
of Three Per Cent. on its capital, for the six
months eniing on the 80th of April next.

The Transfer Book will be closed from the 16th to
the 30th of April next, both days inclusive.

The Annual Meeting of the Shareholders will take
place at the Banking House, Lower Town, on
Wednesday, the 22nd May Next, at Three
O'clock p.m.

By order of the Board,
P. LAFRANCE,

Quebec, 27th March, 89. Cashier.

The Loan Compaues.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed.................. 2,000,000
Paid-up Capital.................. .............. 1,900,000
Beerve Fund .................................. 8340,000
Tota LiabWtie........7...8.....2............' 3,060

Totl Lablite.......................... 2,024,48

Debentures lssued for or 5 years. Debénturezand interest can be collécted at &Dy agency cf
Molsons Bank, without charge.

WILLIAM F. BULLEN.

odo, Ontario, 1889. Mngr

The Loan Companles.

CANADA PERMANENT
Loan & Savings Co.

SubscibedCa a ............... 4,500,00.
Paid-up Capital............. ..... 2,500,000

Re ser .d....................................1,320,000
Total Assets ....................................... 10,586,619

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with intereet coupons attached, payable in Canada or
in England. Executors and Trustees are authoriszed
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment.

Moriges and Municipal Debentures purchased.
J. HERBERT MASON,. Managing Director.

FREEHOLO LOAN ANO SAVINGS CO'Y,
DIVIDEND No. 59.

Notice is hereby given that a Dividend of Five
Per Cent. on the Capital Stock of the Company
has been declared for the current half year, payable

on and after
Safurday. the 1s• Day of June Nex,

At the Office of the Company, Church street.
The Transfer Books will be closed from the 17th

to S1et May, inclusive.
Notice is alo given that the General Annual

Meeting of the Company will be held at Two O'clock
p.m..on Tuesday, 4th of June, for the purpose of
receiving the Annual Report, the Election of Direc-
tors, etc., and for the purpose of passing a by-law
fixing the date of the General Annual Meeting on
the third Tuesday in June.

By order of the Board. S. C. WOOD,
Toronto, 29th April, 1889. Manager.

THE HAMILTON
Provident and Loan Society.

DIVIDEND NO. 36.
Notice is hereby given that a dividend of Three

and a Half per Cent. upon the paid up capital
stock of the Society has been declared for the half-
year ending 30th June, 1889. and that the same will

e payable at the Society's banking house, Hamilton,
Ontario, on and after

Tuesday, 2nd day of July, 1889.
The Transfer Books will be closed from the 16th

to the 30th June, 1889, both days inclusive.
H. D. CAMERON, Treasurer.

Hamilton, 14th May, 1889.

LONDON & CANADIAN
Loan & Agency Co.

(LaTE»).

Sr W. P. HowLhAD, C.B.; K.C.M.G., - PREsIDENT
Capital Subsribed ........................... 015,000,000

" Paid-up ................................. 700,000
E se rve........-...................................... 360,000

MoNEY To LEND ON IMPROVED REAL ESTATE.
MuNIcIpAL DnENTUEas PuanÂsED.

TO INVESTORS.-Money recelved on De-
bentures and Deposit Receipts. Interest
and Principal payable In Brlain or anada
without charge.

Rates on appl[cation to
J. F. KIRK, Manager.

Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

SubscrIbed Capital.....................1,000,000 00
Pald-up .......................................... 931,925 95

ROBERT REID, - - - - - P- ESIDENT.
(Collector of Custome)

WILLIAM DUFFIELD, - - VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INsPECTING DIRECTOR

F. B. LEYS, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subsoribed Capital ••....................... 1,500,000
Paid-up Capital............... ............... 325,000
Reserve Fond............•..................... 147,730
HEAD OFFIcE : 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
Orricae IN CANADA: Si. James StreetMONTREAL.

SMain Street, WINNIPEG.
Money advanced at lowest current rates on thesecurty of improved farms and productive city

propért.
WM. B. BRIDGEMAN-BIMPSON,
BIOBRDE J EVANS, Comnisesioners.

Thé Loan Companies.

WESTERN CAN4
Loan & Savings Co

ADA

Fixed. and Permanent Capital
(Subscribed)............................... 3,000,f00

Paid-up Capital ......................... 1,40,008
Reserve Fund.................................. 700,000

OFFICES, No. 70 CHURCH ST., TORONTO
Deposits received at Interest. Currency or Sterl-

ing Debentures issued.
Executors and Trustees are authorized by Actof

Parliament to inveet in these Debentures.

Money to loan at Lowest Current Rates.

WALTER S. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

Capital Stock Subscribed................ 00,00
Capital Stock Pald-up ..................... 1,100.000
Reserve Fund .............................. ..... 458,00

Money advanced on the security of Real Estate o
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of thiS
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LImrED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital..............0... 0,00
Subscribed Capital........................... 1,500,000

Detsoite received, and interest at current rates al'
Money loaned on Mortgage on ROai Estate, O

reasonable and convenient terms.
Advances on collateral securiy of Debentures, and

Bank and other Stocks.
HoN. FRANK SMITH, JAMES MABON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Pald-up Capital.................................. 8750,000
Total Assets...................... 1,695,505

DIRECTORS.
TLaARTT W. Surr, D.C.L., President.

JomN KEn, Vice-President
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M L
Geo. Murray. Joseph Jaches.

W. Mortimer Clark.
WALTEB GnILEsoe,•.•.•.•.•.Manager.

OFFICE : COR. TORONTO AND COURT STS
Money advanced on the security of city and farO

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Investmnent Co.
LIMTED,

0F TOBONTO., OqT..
President, Hon. FRANx Smirr.

Vice-President, WnsIAM H. BEATT, Es0
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. 1•
Hamilton, Alexander Nairn George Taylor, Henrl
Gooderham and Frederick *yld

Money advanced at current rates and on favorable
terme, on the security of prodàetive farm, city andtown property.

Money received from investors and secured by the
Company's debentures, which may be drawnabl
either in Canada or Britain with interest hall yeril
at current rates. A. M.OSBY, Managr,

81 King Street Est Toronto.

The National Investmont Co, of Canad
(LIMITED.)

JO ADELATDE STREET EAST, TOBONTO.

oapital ............................................. 0M9,00

DIRECTORS.
IomN HosIN, Esq., Q.C., President.

WILLIAM GALBnAErr, Esq., Vice.President
lilliam Alexander, Esq. John Scott, Esq.fohn Stuart, Esq. N. Silverthorne, Esq.
t.R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Debertures issued.

AN9REW RUTHERFORD, Manage.

1818 TI MES.
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The Loan Companies.

T H-3D

CANADA LANDEDOREDIT
COMPANY

JOHN L. BLAIKIE, EsQ., - - President.
THomAS LAILEY, ESQ., . . - Vice-Pre3't.

Subscribed Capital...............1,500,000
Paid-up Capital ................................. 664,000
Reserve Fund...... ................................ 158,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

rpe rtat lowest rates of interest, and on most
avorab e terms as to repayment of principal.

Mortgages purchased. Sterling and currency de-
bentures issued.

D McGEE, Secretary.

The Farmers' Loan and Savings Company.

Bankers and Brokers.

GARESCHE, GREEN &CO.
BAN K E RS.

Victoria, British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Grea

Britain and the United Statea.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

1GEO. T. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.
INVESTMENT - AND - ESTATE - AGENTS

OFFICES, 38 KING STREFT, EAST, ToRONTO.

Telephone 1352.

OFFICE, No. 17 TORONTO ST., TORONTO. 1 Correspondence promptly attended to.

Capital................................................... 61,057,250
Pald-up ................................................ 611,430
Assets ................................................... 1,385,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures lssued.
Money received on deposit, and interest allowed

Payable half-yearly. By Vic. 49, Chap. 90, Statutes of
Utarlo, Executors anD Adirinistrators are author-Iaed to inveet trust funds in Debenture of this

Company.

WM. MULOCK, M.P., GEO. S. C. BETHUNE,
President, Se!retary-Treas

The Ontarlo Loan & Savings Company,
-OSEK W . OJ5rT.

Capital Subscribed .............................. 81300,00(
Capital Paid-up .................................... 300,00Ç
Reserve Fund ...................................... 65,000
Deposits and Can. Debentures ........ 605.000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debenturea

Deposits recelved and interest allowed.
W. F. COWAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.

Ontario Industrial Loan & Investmont Co.
(LIMITED.)

OFFIcEs : 32 ARCADE, VICTORIA ST., TORoNTo.

Capital- - - - - - - 8500,000 00
Capital Subscribed, - 466,800 00
Capital Pald up - 310,581 58
Rieserve Fund, - - - - - 120,000 00
Contingent Fund, - - - 5,00000

DIRECTORS.
JAMEs GORMLEY, EsQ., - - PRESIDENT.
E. H&NrY DUGoAN, EsQ. VICE-PIREsIDENTs.WILLIAM BooTH, EsQ.J

Alfred Baker, Esq., M.A. Jas. Langstaff, Esq., M.D.
John J. Cook, Esq. William Wilson, Esq.
Ald. John Harvie, Esq. Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and

'iproved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

V-. T. LIGHTBOURN Manager.

Bankers and Brokers.

E-. L. HIME & 00.,
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
Ments carefully made. Estates managed. Arbitra-

tions attended to.
20 Ring Street, East, - - - Toronto.

TELEPHONE - . - - 532.

ROBERT BEATY & Co.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, foi

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
68 ST. FRANCOIS XAVIER STREET

MONTREAL.

JOHN STARK & CO.,
STOCK AND EXCHANCE BROKERS.

(Members Toronto Stock Exchange.)

REAL. ESAT AG-ENTs

Moneys inveEted on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880.

Insurance.

Provident Savings Life Assurance Society
OF NEWYORK.

SEPPARD HOMANS....................... ......... PRESIDENT.
WILLIAM E. STEVENS,...................VICE-PRESIDENT.

Assets over 8280 to eac-h 8100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to R. H. MAI SON. General Manager,
37 YuNG;E S-IRE -,T, TOR NTO.

ATLAS ASSURANCE CO'Y,
OF LONDON, ENGLAND.

FOUNDED. -.-.. . •.1808.

CAPITAL - - - £1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

IW" Agents required in unrepresented towns

NATIONAL
28 Toronto Street. ASSURAKCE GO'l OF IHRAND,

STRATHY BROTHERS,
1TOCK BROKERS,

(MEMBERs MONTREAL STOCK EXCEANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividende

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10 % on par value. Commission-* of 1%on
par value. Special attention given to investment.

GOODBODY, GLYN & Dow, New York.
AGENTs: ALEX. GEDDES & Co., Chicago.

BLAKE BRos. & Co., Boston.

Trust and Guarantee Companles.

THE TRUSTS CORPORATION
o:F oNTABI..

CAPITAL, - - - - - -1,000,000
SUBSCRIBED CAPITAL, - - 600,000.

Office & Vaults, 23 Toronto St., Toronto.
PRESIDENT, - - - - HoN. J. C. AIKINs.
VICE-PRESIDENTS, HON. SiR ADAm WILSON, Knt.

1 HON. R. J. CARTWRIGHT. KCMG.
SOLICITOR, - FRANK ARNOLDI, EsQ., Toronto.

Accepts office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts, in-
vestments, agency, management of estates, collec-
tion of rents and financial obligations generally,
buys and sells debentures and invests sinking funds,
etc

Also acts as Assignee or Trustee for Benefit of
Creditors, and as liquidator, and generall in wind-
ing up of estates, and as a Safe-Deposit ompany.

A. E. PLUM1MER, Manager.

THE GUARANTEE COMP'Y
OF NORTH AMERICA.

ESTABLISHED 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL
E. RAWLINGS, Vice-Pres. & Man. Director.

TOnRoNTo BEnANcE:
Mail Buildings. MEDLAN D & JONEs, Agents.

THEF&àMONETAR! lIMES,"g
This journal has completed its twentieth yearly

volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Frice $3.50.

66 CHURCE ST., TORONTO.

Incorporated - 1822.

CAPITAL, - • £1,ooo,0o Stg.
CHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montrcual.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

Fâ Agents required in unrepresented towns.

TDf GLSGOl & L0DON
Insurance Company.

HEAD OFFICE Io CANADA

/Ïasgow and London Buildings, Montreal.

JOINiT MANAGERS:
J. T. VINCENT AND KARL R. FREYGANG.

ToaoNTo BRANCH OFFIcE, 34 Toronto St., City.

City Agents. W .AHEY

THE MANUFACTURERS'
NSURANCE COMPANY.

LIFE ANDACCIDENT.
HEAD OFFICE:

83 King Street West, •-Toronto.

The continued popularity of the Company is
shown from the fact that 0305,000.00 of Life
Insurance was received during January, and
$80,000.00 for the first week in February.

ISSUES LIFE POLICIE8 UPON APPROVED PLAN8.
Issue@ Accident Folies contalnlng

ailModer nFeatures.

AUTHORIZED CAPITAL:
LIFE COMPANY, - - 02,000,000.00
ACCIDENT COMPANY, - 1,000,000.00

- ~ oFFîIEs:
PREsIDENT, - SIR JOHN A. MACDONALD, P.C. G.C.B.

VICE-PRESIDENTs:
GEo. GooDEBHAM, EsQ., President, Bank of Toronto.
Wx. BELL, Esq., - Organ Manufacturer, Guelph.

J. L. KERR, -.-. - Secretary-Treas.
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Leading Whoiseale Trade of Montreal.

O.Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

HOCHEAÂGA COTTONS
Brown Cottons and Sheeting, Bleached Sheetir go

Canton Flannels, Yarns, Bag, Ducks &o.

ST. CROIX COTTON MILL
Tickings, Denime, Apron Checks, Fine Fancy

Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &a.

ST. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and Sheetinga.

Tweeds, Knîtted Ooods, Fannels
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supplied,

REMINGTON STANDARD TYPEWRITER
Won Gold & Silver Medals

at Tordnto, Aug. '88.

SEND FOR REPORT.

CE&. BENGoUCH, 36 KiNO E. ToRoNT.

Mercantile $ummary.

A FINAL dividend of twenty per cent. is now

payable on Maritime Bank notes.

THE Berlin News understands that arrange-
ments are being made to start a barbed wire
factory in that town.

IT is impossible, says the Buulington Free
Press, to incorporate the soundest business
principles into love. Affection has always to

be taken on trust.

A SMALL piece of Limburger cheese carried

about one's person will drive away the disa-

greeable odor of tobacco smoke so offensive to
delicate nostrils.-Time.

MR. F. H. LAmn, of Hamilton, bas sold the
wholesale jewellery stock of E. J. Thompson
& Co., of that city, to F. Trebilcock, jeweller,
London, at 54ï cents on the dollar.

WE do not trade with a disagreeable person
unless we are obliged to; we often buy articles
we did not expect to purchase, just because

the man who waited on us was pleasant.-Dry
Goods Chronicle.

A HOTEL-KEEPER at Avonmore, Ont., named

T. D. Stark, has got into the sheriff's clutches.
He began several years ago building entirely

on credit, and bas never been able to get his
bead above water.

A FIRST dividend of 84 cents in the dollar
has been declared in the estate of D. Simpson,
dry goods merchant, late of St. Thomas. The

WEITEWE.A.E!
ROBT. MCNABB & 00.,

MANUPAcTU"EEBOF

Ladies' and Children's URderwear,
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers. Infants' Robes, White
Dresses, Aprons, Ladies'&Toilet Jackets, White

Shirts, &c., &o.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

Ltter Orders receive prompt attention.

Leasding Whoiesale Trade of MontreaL

W. & J. KNOX.

Flu Spinners & Linen Tiread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile Summary.
claims aggregated $6,670.06, nearly all of which
was owing to one firn in this city and one in
Montreal. Mr. Simpson has resumed business
at Dunnville.

Do not allow, says N. C. jFowler in his ex-
cellent little work "about advertising," the
same show window display to remain more
than two or three weeks. It is better to
change it much oftener than that.

HONKIsIS BRAIs, a Montreal hay and grain
dealer, bas assigned with liabilities of $4,600.
And Damase Belanger, a cattle dealer and
general trader at St. Etienne de Beaumont,
Que., has also made an assignment.

A VENETIAN glass manufacturer is said to be
making and selling bonnets by the thousand.
The glass cloth of which they are made has
the same shimmer and brilliancy of color as
silk, and is impervious to water.

PRINcE EDWARD ISLAND is distinguished for
horse breeding. In 1886 over $100,000 worth
of horses was exported. In 1887 the amount
was doubled ; last year the value was upwards
of $300,000, and from the present outlook, this
year will much exceed any previous one.

WHAT is said to be a new feature of
the Ottawa River trade this season is the
shipment of eggs to Montreal. One day last
week packages aggregating 59,388 eggs were
unshipped in Montreal from points on the
Ottawa.

STEEL, HAYTER & CO.
- IMPORTERs OF -

INDIAN TEAS,
Direct from their estates inAssam.

Samples and Priees on Appleation.

MEssRs. STEEL, HrYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 13 FRONT ST. EAST, TORONTO.

Calcutta and
London Firni, OcCTAvIUs STEEL & CO.1

Leading Wholesale Trade of Montreal.

TR ADE MAR l.

TORO NTO.
This well known brand of WHITE LEAD cau

be obtained fromn the following dealers:
JAMES W. PATON. M. & J. L. VOKES.
JOS. WOODSWORTH. C. P. GODDEN.
MEREDITH & CO. JEFFREY & SONS.

HAMILTON:
The following firms seil the " ELEPHA.NT"

White Lead.
WOOD & LEGGAT. BOWMAN & MOORE.
A. HAMILTON & CO. R. N TAYLOR & CO.
C. CARPENTER & CO. STANLEY MILLS& CO.

FERGUSSON, ALEXANDER & CO.,
MONT REAL.

FULL STOCK. -:- RAPID DESPATCB.

STEWART MUNN & CO.
General Commission Merchants.

FISH, OILS? &o..
Steam Refined Seal Oil. Newfoundland Cod Liver
Oil. Newfoundland Cod Oil. Gaspe and Halifax
Cod Oil. Receivers and shippers of Flour, Pro-

visions and GeneraliProduce.
22 ST. JOHN STREET, - MONTREAL

mercantile Surmmary.
EDMUNDSTON, N. B., is said to be a place of

growing importance. The People's Bank of
Halifax has opened a sub-agency there, to
which point, so an exchange states, the at-
tention of three banks has of late been di-
rected.

THE postage rate on letters addressed to
New South Wales, New Zealand, Tasmania,
Victoria, and Qneensland, via San Francisco,
bas been reduced to 12 cents per j oz. The
limit of weight of parcels to the United King-
dom has been raised to five pounds.

By an order of the Superior Court, a meet-
ing of the creditors, contributories, and share-
holders of the St. Lawrence Warehouse, Dock,
and Wharfage Co., of Quebec, is called for
June 18th, for the purpose of advising upon
the choice of a liquidator.

THE premises of an Ottawa firm of tailors,
C. Gagne & Co., are closed up, and the firni
will likely be wound up. Their mortgagee
has taken possession of their stock, and seiz-
ure bas also been made for water rates. The
concern has been markedly unsuccessful in
the past. Gagne assigned and compromised
in 1876, apparently did fairly for some years,
but failed again in the spring of 1886, resuni-
ing under his wife's name, only to succumb
again in fall of 1887. Here is one of many
concerne which it is surely folly to compro-
mise with.

ELLIS & KEICHLEY,
Importer of

COfe es,..o
opices, &c.

ManufacturersEMp/RE B AKING
ai:EofR POWDER

BAY STREET, TORONTO.
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Leading Wholesale Trade of Montreal.

JAMES ROBERTSON,

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
.. & . '

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a fun range of our Spring Samples. AU
orders entrusted to them will be carefully
executed.

18 St. Helen St., Montreal.
THE CELEBRATED

Coos Fil MB i Poieor
/8 AS PURE AS THE PURES T,

AND

BETTER VALUE THAN THE CHEAPEST
Ask for the Cook's Friend, and take no other.ware any offered under lightly different namese.Ail eu,,&"assgrooers "lal t.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPOBTER AND DEALER 1Bl

Cotton & Woollen Rags, Paper Stock
AND 80RAP METAL8.

Cash buyers of Peddlers' Rage, Tailors'
Clippings, Old Rubber, &o.

TORONTO BRANdE: OTTAWA BRANdE:
Toronto Mill Stock & Alexander Dackus,

Metal Co., 257 Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont.

CANTLIE, EWAN &CO.
General Merchants & Manufacturers'

Agents

Bleached Shirtinga,
Grey Bheet Tickinge,

White, Grey and Colored Bianketo,Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes, &o., ho.bm Wholesaie Trade only supplied.

13 & 15 St Helen St., MONTREAL,
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERs OF

GMPLISH and BELGIAN WINDOW GLAs8
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, ho.
Painter8'd Artist8' MateriaIl, Bru8he8, dc

312, 314, 316 Bt. Paul St., & 253, 255, 951 Com-
missioners St.,

MONTREAL.

W.& F.P.0URRIE &00.,
100 Grey Nun Street, Montreal.

nmoRTERS OF
Portland Cement, Canada Cement,Chirnney Toys, Roman Cernent,

Vent Lininge Water Lime,
Flue Covers Whiting,

Fire Bricks, Piaster of Paris
Sootoh Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &o.
-Manufacturers of Beusemer Steel

Sofa, Chair and Bed Springs.
A large Stock alwayu on hand

Leading Wholesale Trade of Montreal.

HODGSON, SUMNER & 00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 &27 Princess St., WINNIPEG.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
or. Craig & St. Francois Xavier Sts

MONTREAL, Que

B&LL'S COOPETS,
Manufactured by

Cor. Bay & Adelaide Streets,
TORONTO.

THE NEW YORK

Daily Gommercial Bulletin.
Its reputation as the

MOST RELIABLE COMMERCIAL PAPER
ls conceded by ail.

SAMPLE COPIES FREE.
Its Market Reports are the Most Complete

and Trustevorthy of any Published
and covers ail T. ades.

SAVE YOUR MONEY
By subscribing to the ' Daily Commercial

Bulletin," and read its reports of
the New York Markets.

P .i OC E3:1
PER YEAB. Six Mos.

Daily ............................. $12.00 ............. $6.50
Tri-weekly ..................... 6.75 ................ 3.50
Semi-weekly .................. 5.00 ....... ... ...... 2.75

ADDRESS:

NEW YORK DAILY BULLETIN ASSOC'N,
32 Broadway, New York City.

WM. PARKS & SON,
(LIMITED)

ST. JOHlN, N. B.,

Cotton Spinner8, Bleacher8, Dyer8 and
Manufacturer8

COTTON YARNS, CARPET WARPS.
BALL KNITTING COTrONS.

HOSIERY YARNS, AND YARNS
For Manufacturers' use.

BEAM WARPS FOR WOOLLEN MILLS.
GREY COTTONS, SHEETINGS,

DRILLS & DUCKS.
SHEETINOS, SHIRTINGS AND STRIPES.

8 oz. In Plain and Fancy
COTTONADES, mixed Patterns.

The only "Water Twist" Yarn made in Canada.
AGENTS:

WM HE WITT, Toronto, DUNCAN BELL,JOHN HALLAM, f Ont.1 Montreal.

MI L LS:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
ST . J O HN, N. B.

Leadlng Wholeale Trade of Montreal.

S. Greenshields, Son & to,
WH OLESALE

DRY GOODS
MEROCHA3'.TS,

ï7, 19 and 21 Victoria Square
AND

720, 732, 734, 7386 Craig St.,
MONTREA L.

~1ercantile Summary.
BRUSSELs has a population of 1,209, and the

total assessment of the place is $319,355.

UNDER the new fisheries law, only 450 fish-

ing boats are allowed on the Fraser River. One
hundred boats have been allowed to outside
fishermen.

CONSIDERABLE counterfeit American silver is
being circulated in St. Thomas, and the Times

says residents are wearing their teeth out try.
ing to prove the genuineness of every piece
they get.

AFTER a two months' sealing cruise, the
schooner "Mollie Adams " has arrived at
Seattle, W. T., with 900 sealskins, caught near
the northern end of Vancouver Island.

NANAIMo, B.C., has organized a Board of
Trade. The officers are :-President, S. M.
Robins; vice-president, A. Haslem ; and sec-
retary-treasurer, M. Wolfe.

CARLETON PLACE is looking for incorporation
as a town ; she claims a population of 4,064,
but ber assessment, $705,636, if correctly
reported seems very low for a place of that
s1ze.

TE Sherbrooke Gazette states that the
Jenckes Machine Co. have received an order
for smelting furnaces from the Hartfelt
Smelting and Refining Co. of Newport, Ken-
tucky.

TIMBER, shipped by rail from the Nipissing
district, passes Pembroke almost daily. Wm.
Caldwell, of Lanark, for one, ships it from
Sundridge to Belleville, to be rafted for Que-
bec.

FRoM the Winnipeg Free Press we learn that
Boston & Draper, dry goods dealers, Winnipeg,
have dissolved partnership, Mr. Boston re-
tiring. The business will be continued under
the name of Draper & Co.

13'21
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SHERBROoKE mourns the death of one of ber
best citizens in Mr. S. G. Foss, for many years
postmaster.

By the admission to a partnership of Mr.
C. E. Petter, recently manager for Messrs.
White & White, wholesale dealers in lace,
Toronto, the style of the firm bas been changed
to White & Petter.

MEssRs. LAFFERTY & MOOE, who at present
carry on a banking business in Calgary,
Regina, Edmonton, Lethbridge, and Moosomin,
N.W.T., have decided, we understand, to
open a branch of their business in Vancouver,
B. C.

IN British Columbia the clothing trade is
fairly well represented. The Victoria Times
says that there were no less than thirteen repre-
sentatives of clothing manufacturers ehowing
their full samples at one time in that city this
spring.

ON Saturday last at midnight water was
again let out of the Lachine Canal as far up
as Cote St. Paul, and was again let in on Sun-
day night at twelve. This was done to
allow of repaire being made in the sluice of
Messrs. Ogilvie & Co.'s mill.

MR. J. HARLEY BROWN, of Hamilton, son of
Adam Brown, M.P., bas been appointed repre-
sentive at London of the Canada Sugar Refin.
ing Company of Montreal. Hie fellow em-
ployes in Brown, Balfour & Co.'s presented
him with a gold watch.

MAJoR A. B. ROGERs, a well-known civil en-

gineer and explorer, died in Minnesota some
days ago, aged 60 years. He was the discov-
erer of the Kicking Horse Pass through the
Rocky Mountains and located much of the C.
P. R. line westward from Manitoba.

LÂsT week's grain shipments from Montreal
to Britain included 39,284 bushels corn per
" Circassian," 50,926 bushels corn per "Ore-
gon," 22,067 of wheat and 33,025 of corn per
" Lake Superior," 22,592 of corn per "Lake
Nepigon" to Liverpool, and 49,599 bushels
corn per "Norwegian " to Glasgow.

RETAILERs are advised by the Chicago Com-
mercial Bulletin to take occasion and find out
something about the people who moved into
their neighborhood on the let of May before
trusting them to any considerable amount.
Although they may occupy the largest house
in the neighborhood, the rent of the last tene-
ment they occupied may not have been paid,
and their furniture may be fresh and new but
still be bought on the instalment plan. Know
something about them before you open an
account.

Leading Wholemale Trade of Toronto.

TiE STILE BROS. CD.,L'td.
SEED MERCHANTS.

NOW ARRIVING DAILY.

CORN-Glant Prolifie Sweet Ensilago.
Southern White Ensilage.
Bed Cob
Selected Yellow Horse Tooth.

HUNGARIAN GRASS AND MILLET.

BUCKWHEAT,-Japenese and Silver Hull
and Common.

Choicest Stocks-Pull Supplies. Write or wire
for prices. We are headquarters

for seeds and alm
to please.

THE STEELE BROS. 00. Ltde,
Cor. Jarvis & FrontORONTO, Ont.

Street$, TOOTnt

A CONSIGNMENT Of 500 half cheste of tea
direct from China arrived at St. John, N.B.,
a few days ago, by the Intercolonial Railway
for shipment to London, Eng. This tea, which
came over the Canadian Pacific Railway, is
said to be the first ever brought to St. John
for shipment.

BEFORE the Detroit River Bridge Commis-
sion, Mr. Russell, of the M. C. R. R., showed,
as to car passages across the river, that 285,-
694 passed in 1888. Mr. Livingstone said that
for the two years of his experience as collector
of the port there passed an average of 1,125
cars per day.

THE plant and stock of the Featherbone
Works at St. Thomas were seized last week
by the manager of the factory, under a chattel
mortgage. Besides what is due him on hie
patterns, he claims to have advanced the sum
of 86,800 to run the works. There are a num-
ber of other creditors.

AT the annual meeting of the St. Thomas
Board of Trade the following officers were
elected :-Jos. Mickleborough, president; W.
E. Idsardi, vice-president; J. W. Stewart,
secretary-treasurer; and John Campbell, D.
Ferguson, M. A. Gilbert, J. McAdam, W.
H. King, and J. M. Green, as Council.

THE new planing mill at Midland will be run
by a joint stock company composed of the
following gentlemen: D'Alton McCarthy, bar-
rister ; John Eyer, lumberman ; J. F. Paterson,
banker; and William Pratt, mechanic. It will
be known as the Midland Manufacturing Co.

A ST. MARY's letter to the Stratford Beacon

says that search warrante were issued a short
time ago by the creditors of Mr. Otwell, as-
signed, to recover property which had been
stolen by some party or parties unknown.
Some of the stolen goods have been recovered
in that way, and more have been returned
silently from night to night by the offenders
themselves.

ACCoRDING to Tobacco, the English Custom
House authorities are prosecuting the retail
tobacconists who dieplay for sale domestic
goode bearing the words Havana and Vuelto
Abajo, when no Cuban tobacco is contained in
them. Such goods are declared illegal unless
they are prominently marked "manufactured
in England, Belgium, etc."

FAILING te carry out hie offer of a compro-
mise of 30 cents on the dollar, Mr. J. A.
McMurty, dealer in teas, Toronto, has assigu-
ed, se has J. F. Smyth, tins, of the same place.
- Mackenzie Bros., lumber, Courtright;
Thos. E. Mason, general store,'Eden Mille;

Leading Wholesale Trade of Toronto.

Canned Goods
BOTTOM PRICES

TOMATOES, CORN,

PEAS,PEACRES, APPLES,
PINEAPPLE, PEARS,

PUMPKINS, BEANS,
STRAWBERRIES. RASPBERRIES.

CANNED MEATS
of all kinds.

EBY9 BLAIN & 003
WHOLESALE GROCERS,

|Cor. Front and Scott Sts., Tornto.

A. H. Wells, general store, Fenelon Falls;
Jas. MeInnes, flour and feed, Park Hill;
and John Pomeroy, general store, Marlbank,
are among the other minor assignments of the
week.

THE discoveries of natural gas in the county
of Essex have given rise to various manufac.
turing projects near the wells. There seems
to be abundant pressure: think of a flame of
gas three feet wide and six feet high. An axe
factory is one; the making of enamel ware,
another; perhaps the most important is Mr.
W. G. Beach's scheme for making green glass
bottles, fruit jars, and other descriptions of
glassware.

THERE is a small country dealer at Bethel,
Que., Ovide Cardinal, whoeis not long in
business, and whose success as a merchant
has been a question since his start, owing to a
lack of business knowledge. But he has just
effected a compromise at 65c. on the dollar,
spread over twelve months, and of this 50c. is
secured. He owes 2,800, and shows nominal
assets of $2,480. He is likely to compromise
again, if allowed.

FROR every invoice of wool that enters
Boston, says the American Wool Reporter, there
is selected a sample by the inspector. This
is wrapped up in a piece of brown paper, with
the name of the consignee marked on the out-
side. Theese packages are then put away and
kept for a year. As the importations of wool
are very heavy, there is, necessarily, a great
accumulation of these samples, sometimes
reaching into the thousands. At the expira-
tion of the twelve months the bundles are gone
over and sent to the importers whose names
they bear. It involves a great amount of la-
bor that in the opinion of the Reporter results
in no material benefit to the Government or
anybody else.

WANTTED.
By a young man, position as Book-keeper or

Accountant; rapid worker, thoroughly reliable and
experienced in aIl details of office work and general
business. Good correspondent, and able to take
management of office. Highest refersnces.
Salary $7O. Address,

" ACCOUNTANT,"
Care of Monetary Times Office, Toronto.

SITUATIONWANTED.
Young man of excellent habits, and two years'

experience in a real estate office, will be ready for
an engagement in a few days. Is a good penman,
understands bookkeeping and shortband, and has
good knowledge of conveyancing. Can furnish best
of references. Addres,

P. O. Box 459, Toronto, Ont.

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
Our Travellers are now on their

routes with fal lines of our Im-

ported and Domestic Goods for

Spring and Summer.

Orders placed with them or by

letter, will have our careftil atten-

tion.

COR. BAY and FRONT STS..
T O a O w T a
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1828TRE creditors of the W. J. McGolpin Mfg.
Co. in this city met on Tuesday last. The
assignees, Messrs. Blackley & Anderson, pre-
sented a statement showing assets of only
$2,500 to $3,000, with liabilities of upward
Of 850,000. The Central Bank claim amounts
to $17,000. It was decided to wind up the
estate.

STEBEN & MCBREARTY, a firm of plumbers in
Brockville, are reported in difficulties with
liabilities stated at about 812,000. The firm
has only been in existence since last Septem-
ber, though both had previously been in busi-
ness separately, McBrearty not successfully,
having made a composition a short time before
going into this firm. A meeting of creditors is
Called for the 20th.

BEiNG unable to meet maturing liabilities,J. W. Walker & Co., founders, at Belleville,
are asking creditors for an extension of eight
UMonths. The firm bas been hard up for some
tilme, a condition which may have been ag-
gravated by the slowness of their collections.
Those interested are mostly Montreal bouses.
-- When he found it necessary to call a
meeting of his creditors in July last, J. W.
Jackson, jeweller, at St. Catharines, showed
liabilities of $7,000. He has now assigned.

-Nearly all the creditors of J. F. Austin &
Co., wholesale jewellers in this city, are Ameri-
Can. The firm has assigned owing about 18,700.

Leading Wholesale Trade of Toronto.

DRICE, McMURRICH & c.
ARE SROWING

New Styles in Prints. - -

- New Styles in Sateens.

NEW STYLES IN ZEPHYRSI
- A LSO -

Ful fnes m nChambrays, Ging-
hams, Seersuckers, Shirtings,

&c., &c.

Bryce, Mclurrich & Co.,
61 BAY ST., TORONTO.

S. F. McKINNON&CO.
IMPORTERS OF

Miillinery Goods,

Fancy Dry Goods,
Manties, Silks, etc.

COr, Wllington and Jordan Sts,
TJ"IQO O o

l PoU.tsidu Court, Alder.bu.., Londo., E.g

A GENERAL dealer in a small way at Becan-
cour, Que., named Charles Landry, bas as-
signed. His liabilities ar limited, under
$1,000, assets nominally in excess.-A de-
mand of assignment has been made upon Geo.
Guay, general storekeeper, Yamachiche. He
began business in 1887 without much capital,
and with a stock of goods unsuited to the
locality, s that his success has been always
questionable.

ARCHIBALD McNAiR, of New Richmond, Que.,
is a country shoemaker with a large family,
who thought be would try and supplement his
earnings on the bench by the anticipated
profits of a small store business. Accordingly
he laid in a stock of goods a few years ago.
His anticipations have not been realized. In
1887 be had to seek a compromise, and to-day
he is in the hands of a trustee. His liabilities
are comparatively small.

THE Canadian Horticulturist says that the
pqach crop this season in the Niagara district
promises to be fairly good, and this will be a
great boon to many fruit-growers who have
felt much discouragement during the last few
years, in which not only has the peach crop
failed, but the prices of small fruits have been
so low as to leave little profit, and the apple
orchard bas been in some cases only a bill of
expense. The peach buds are now swelling,
and they are bright and healthy in appear-

Leading Wholesale Trade of Toronto,

wYLD RASETT
IARHLI1NOC.

WE have passed into Stock dur-

ing the last few days muny scarce

and desirable hnes for Spring

Trade.

ILD, GRASiT & DING,
Wholesale Dry Boods & Woollens,

TOi,O1J4TO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. A. RANKIN.1

ance. Of the hardier kinds there will be
more than the trees should bear, while of the
tender varieties there will be a fair crop, un.
less, of course, some disaster yet befalls them.

AT the fourth annual sale of cattle held in
New York on the 14th by the American
Breeders' Association, 75 head of registered
Holstein-Friesians were disposed of at very
low prices, $150 being the highest figure
reached and was paid for a cow with a record
of 70 pounds of milk in one day. The attend-
ance was small.

QUITTING his original calling, that of a
traveller, for the wholesale boot and shoe line
in this city, C. E. Kerr bas found his brief
experience unsatisfactory to himself and, we
should say, to his creditors also. They have
accepted a settlement of 40 cents in the dollar
on $9,000, due principally to Montreal firms.
- A. Z. Detwiler, an axe manufacturer in
Galt, bas assigned. He seems to have been
handicapped from lack of capital, and since
the dissolution of a previous partnership bas
confessed to insufficient confidence in his own
ability.

MEsSRs. BICKERDIKE's report of live stock
shipped from Canadian ports to Great Britain
shows a total of 2,705 cattle and 89 sheep on
seven steamers for the week ending May 11th.
The cattle were as under:

Steamer. For. Cattle.
Norwegian .......... Glasgow ........ 548
Lake Superior ...... Liverpool........ 690
Concordia .......... Liverpool........ 408
Texas................Bristol.......... 311
Nestorian............Glasgow ......... 254
Dracona ............ London.......... 180
Lake Nepigon........ Liverpool...... .. 314

Total-............................2,705

Lea.dIng Wholemale Trade of Toronto.

CHIAlES COCKSUI & CD,.
IMFPOR TERS 0F

WOOLLENS
- AND -

Clothiers' Trimmings.
57 FRONT ST. WEST,

TORONTO.

THE BARBER& ELLIS G.
Nos. 43,45,47& 49 BAY ST,

FOSTER & MACABE, ACCOUNT BOOKS
IMPORTERS OF

En 8lh orlan & Â niica Novelties
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fiugering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working dSllk, Traced Goods, Baskets,

and Small Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

IN GREAT VARIETY.

Speelal patterns made t* order. Materlal
and workmanshlp unsurpassed.

PAPER BOXES - - -
Xo order for ai classes of goods

CORRESPONDENCE SOLICITED.

TORONTO, - - - ONT.

1828
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Leading Wholesale Trade of Toronto.j

W. R. BRoc. A. CRAWFORD. T. J. JERMYN.

W. R. BROCK & CO,
TCORON TO.

Wholesale Importers of Dry Goods
AND MEN'S FURNISHING GOODS.

Special attention given to

WOMEN'8 DRE8S STUFFS,
(IN FANCY AND BLACK.)

Dealers in Wooln's and
Marchant Tai/ors' Supplies.

W. R BROOK & 00.

Leading Wholesale Trade of Toronto.

J. W. LANG & CO.,
WHOLESALE GROCERS,

33 FRONT ST, EAST;

TORONTO.

Cor. Day & Wellington Sts., Toronto. TORONTO SILVER PLATE CC.,

WMa 8 HAMILTON,
0 B. HAMILTON,
JAMES 1111K.
A. W. BLAOHFORD S

Manufacturers & Wholesale Dealers in

BOOTSAND SIIOES9
15 & 17 Front St. East.

ESTABLISHED 1845.

L. COFFEE
Produce Commission Mrchants,

No. 30 Church Street, .- Toronto, Ont..

LAWBENCE COFFEE. THOMAS FLYNN.

HAMS_
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed. Noted for
Superior Quaity.

JAMES PARK & SON,
41 to47 ST. LAWRENCE HARKET, TORONTO.

COOPER & SMITH,
tanufacturers, Importers and Wholesale

Dealers in

BOOTS AND SHOES.1
36, 38 & 40 Front St. West, TORONTO.1

JAMES COOPER. JOHN C. SMITH.

COWAN'S STANDARDCOFFEES.
COWÀN'S ICELAND MOSS COCOA.

COWA1'S COCOATINA.
COWAN'S CHOCOLATES.

FINEST IN THE WOBLD. -

1. W. COWAN & CO., - TORONTO.

Manufacturerof the highest grade o

Loading Wholesale Trade of Toronto.

[ADECOI, RITON & C.,
TO RO N TO,

Respectfully inform the trade of the Dominion
thot their stock is now Complete in aIl Departments.

Special attention drawn to

DRES MATERIALS,
DRESS TRIMMINGS,

RIBBONS, In all Latest Shades.

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETV•

EMBROI DERIES & SWISS ZEPHYRS.
SCOTCH GINGHAMS AND ZEPHYBW.

S. CALDECOTT.
P. H. BURTON.

W. C. HARRIS.
R. W. SPENCE.

- - 46 and 48 Bay Street. - -

Toronto Piper Mf. Ce.
WORKS at CORNWALL, Ont.

8//ver-P/ated Wares.ICAPmL, .. .... .... 0.ooo

TRADE MARK.

Factores and Salesroom, ORONTO.
420 to 426 King St. West, •T

MORGAN DAVIES & O.,
Importera and Wholesale

DEALERSIN TE AS.
LATE RECEIPTS:

C O., CEYLON TEAS, - (Half Chests.)

PACKLING AND
NEW MAKE CONGOUS.

CHoICE VALUES.

ALSO IN STOCK: - OarlY Ploked Japons, lu
Boxes ad Ha Choate, Hysonas, Gun-

powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOEOKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, -

S- HOUSEHOLD BRUSHES,

STABLE BRUSHES, -:
TOILET BRUSHES.

MANUPACTUEBD BM

CHAS, BOECKH & SONS, TORONTO.
All our Brushes are branded BOECKH, to dis.

algiýsthem from inerior imitations, and aafurnteo thofr quality.

88, 90, 92 and 94 Rideau, 15 to 23 Mosgrove
and 186 Sparks Street, Ottawa.

S. & H. BORBRIDGE,
WHOLEBALE BND RETAIL DEALERS IN

LEATHER,
>SADDLERY- HARDWARE,

ROBES £ WHIPS.
Also manufacturers of Saddles, Harness, Trunks,
V-vali.e, Bags, Satchels, Horse Blankets, Beef

and Deer Skin Moccasins.

JOHN B. BARBER, President and Man'g Direotor.
CHAS. RIORDON, Vice-Preoident.

EDWARD TROUT, Troua.

Manufactures the following grades of Paper:

IRgine Sized Superbne Papers.
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove FoolseaobP
Posta, oto,, etc.,

Acount Book Papers.

ENVELOPE & LITIHOGRAPHIC P APERS.
COLOBED CovER PAPEBIBsUPEBFINIHEED.

Apply st the MMI for samples and pries& SpeCIS
aises mado te order.

Office, Sample and Sales Rooms REMOVEID

To No. 30 FRONT STREET WEST.

M, & L. Samuel, Benjamin & co.
Generol Ofrces, Telephone CaU No. -
Ordor Doportouent il-6 --

Shipping & Heavy Goods Dept., - - -

Lamp Goods & Gaos Fixture Dept. "i

BROWN BROSs
SIPECIÂLTVIN 1

Account Books
-AND-

Office Supplies.
-EatabHshed 33 Years.-

64, 66 & 68 KING ST. EAST, TORONTO-

FISHERMENS' DEPOT
GILL NETS for Lake Fishertes.

SALMON NETS for Pacifie Coast•

SALMON TWINES, GILLING TWINEs, SEiNE
AND STURGEON TWINES.

GIU Nets and Cotton Netting made to Order.

WATERPROOF OILED CLOTHING.

SHIP CHANDLERY,_BUNTINO AND FLAGS.
AgentrW. & J. Knox's celebrated FihiNe

and Tws In i Ontario, Manitoba and Paciflc UO8

- SEND FOR PRIOIR LIST -

J.

sil
84S

1060
1020

13 Church Street, Toronte
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T H E tY UTNIIAY Ty1 MES.

ESTABLISHED 1866.

TuE M1 ETAY TIMEe
AJYD TFAIDE F|EVIEW,

With which has been ncorpOrated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE
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THE SITUATION.

Ownership of the timber in the late dis-
Puted territory being now recognized to
beloug to Ontario, all disputes over the
granting of timber licenses between the
Province. and the Dominion will henceforth
cease. Arrangements are being made for
issuing all future timber licenses at Toronto.
With regard to licenses formerly issued by
the Dominion, without, as now appears,
competent authority, the belief is expressed
that an arrangement will be made by
Which lumbermen who obtained such per-
rnits with the intention of working their
claims will be allowed to continue under
the protection of the Ontario Government.
They will, of course, be required to comply
With the Crown timber regulations in force
in this province. It is desirable, on every
account, that an arrangement of this kind
Should be carried out as a means of pre-
Venting interruption to legitimate business.
While the ownership of the timber was in
dispute, lumberers had no certain know-
ledge of whom they ought to obtain licenses,
and if some of them erred on the point of
law, they did so innocently and ought not
to sufer, since their good faith is in no way
brought into question.

The exemption of ecclesiastical property
from taxation is put by Bishop La fleche, of
Three Rivers, on a new ground : that the
Church has a co-ordinate and independent
right of legislation on this question with
the State. His words are, "that the right
Of the State to hold property and exempt
from taxation such portions of it as are
necessary to the public service is possessed
in an equal degree by the Roman Catholic
Church." This is a declaration which is
likely to do more than anything else could
do towards the abolition of all ecclesiasti-
cal exemptions. The claim is one that
Cannot for a moment be admitted in a free
country; it carries with it an intolerable
usurpation of civil authority to which no
Sigislaturein the Dominion, not excepting
that of Quebec, would think of submitting.
l' Ontario no one, lay or clerical, would1
dream of making such a proposal or affirm-1
ing such a doctrine, simply because there1
bould not be the remotest chance of its

beng accepted.

Some dissatisfaction continues to be ex-
pressed at the raising of the rate of drop
letters in cities to two cents. and in one
place a suggestion bas been made that an
attempt be made to deliver letters by
a private agency. But this is of course
impossible, the Post-Office Department
having a legal monopoly of delivering
letters. As a whole, the Post-Office De-
partment does not pay its way, and Mr.
Haggart thought it desirable to remedy this
defect. But is he not charging too much
for drop letters ? Does it cost two cents
to deliver each letter ? If it does not, he
has varied from the strict line of cost of
service, the only difference being that he
bas leaped to the other side. If a cent and
a half would pay, it is unreasonable to col-
lect two cents. Provided each part of the
system can be made to pay for itself, there
is no reason why drop letters should be an
exception ; but unless that be so, an
amendment which is only partial and in-
complete is not satisfactory.

Henceforth the netting of salmon in non-
tidal rivers will extend to New Brunswick,
to which province the law prohibiting it did
not previously apply. The removal of the
exception bas the approbation of the Local
Government. If netting in such rivers
were allowed, the destruction of salmon
might in time be carried to an extent that1
would threaten their extinction.

While the construction of a court-house
for the county of York and the city of To-
ronto bas from time to time been delayed,1
the extension of the city and the increasei
of its population have put out of date the
original estimates of the cost of such a work.
Over a million of dollars expenditure bas
already been authorized, and the buildings
have fortunately not yet been begun. They
will have to.be erected on new and more
suitable plans, and accordingly an addition.
al appropriation is required to be authorized
by the citizens, voting on which will take
place on Saturday. In a construction of
this kind it would be folly not to provide
for the reasonable wants of the future for
which the accommodation is required. To t
vote the additional amount necessary will, E
we must conclude, be the best economy, 0
and therefore in the true interest of the city. 8
The vote is required to be for $600,000. In t
face of anticipated opposition, some effort t
may be required to carry the by-law. 1

Different views of the fate of the Har-
vey-Salisbury railway line are enter- t
tained in Nova Scotia and New Bruns-
wick. With many in the former provincec
its future prospects are looked to with
hopefulness, while in the latter there
are not wanting persons who are willing to o
believe that they have heard the last of it. S
In one quarter the assertion is confident-r
ly made that the Dominion Goverument c
will at once cause a survey to be made, f
in the other the statement is treated r
as incredible. Amid these conflicting f
statements it sounds strange to be told that s
there bas been no adequate survey of the e
line, and that the Government proposed an r
expenditure of three millions on a piece of c
road which still remains te be surveyed. 1

Procedures of this kind in the dark are tou
common in Canada. In some countries, no
railway charter is granted until all the
plans of the survey are forthcoming.
When this is made a prerequisite, the legis-
lative authority has the means of knowing
exactly what is expected of it. In the
present case, what distance would be saved
is a matter of dispute; and without ade-
quate information on this capital point the
Senate cannot reasonably be blamed for
refusing to "go it b'ind." It would be a
good rule to adopt that in future no charter
should be granted in the absence of such
certain information about the proposed line
as would enable the legislative authority to
understand exactly what it is asked to do.

Work on the new legislative buildings of
Ontario, suspended by the s dden and
lamentable death of contractor Lionel
Yorke, has been resumed. It is satisfac-
tory to hear that the work will be com.
pleted at the contract price. Some delay
arose in a new firm taking over the late
Mr. Yorke's contract, but now that this has
been arranged the work will go on as be-
fore. The centre of the building and the
west wing are expected to be ready for the
wall plates by the end of the year.

Will the American Government be bound
by the Sugar Bounties Convention, to
which it did not formally agree ? This
question is now interesting the countries
which are parties to the convention. Sir
Michael Hicks-Beach, in answer to an in-
terpellation in the House of Commons,
is reported to have said that "the
United States Government would be abso-
lutely debarred by their own interpre-
tation of the most favored nation clause
from pleading that clause as a bar to the
operation of the Sugar Bounties Convention
against themselves." This statement resta
on the fact that the United States had an
official or non-active representative in the
conference, and that it had not signified its
opposition to the interpretation. Some-
thing more definite than this would be
necessary to a satisfactory settlement of
the question asked. The British colonies
are bound by the convention, though they
are at liberty to withdraw from it, and if
any of them grant sugar bounties, the
treaty nations will be bound not to buy
their sugar, nor can it impose on beet a
higher duty than on cane sugar. England
binds herself not to levy higher duties on
German than on British colonial sugar,
though a similar restriction is not imposed
on other treaty powers in the possession of
colonies. So far the condition is one-sided.

Whatever may be the immediate result
of the legal proceedings taken by the
Senate of Victoria University to prevent a
removal of the institution to Toronto, there
can be no doubt that means will finally be
found of overcoming every obstacle to
emoval. If any persons subscribed to its
unds on condition that the University
hould remain at Cobourg, they will be
ntitled to compensation and will doubtless
eceive it, but they cannot expect to ac-
omplish anything more : the tail will not
be allowed to wag the head. The supreme
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authority of the Church to which Victoria
belongs is not going to have its resolves
balked by an intrigue in the Senate of the
University. The gentlemen who are mak-
ing the opposition must be assumed to have
counted the cost, and they must not com-
plain if, in the end, they have to count with
the consequences of defeat, however un-
pleasant some of these may be.

INSURANCE FOR COUNTRY MER-
CHANTS.

If a merchant, in the prosecution of his
business, neglects to take precautions which
are essential to his prosperity, it is well
that he should be kept in mind of them by
persons who are interested in his welfare.
Among the unpleasant features which are
found in connection with bankrupt estates
in Canada is the lack of adequate insur-
surance, or any insurance at all, against
loss by fire. So many instances of this
kind of negligence, and of disastrous loss to
principal and creditors by a failure to insure,
induced the Wholesale Grocers' Guild, in the
summer of last year, to come to an agreement
that they would not, after November lst,
1888, consent to or accept any compromise
from their customers where it had been
found that the failure was caused through
insufficient insurance. With this object in
view, the grocers agreed that the minimum
amount of insurance, under this agree-
ment, on the stock, chattels, and buildings
of a merchant must be at least sixty p-r
cent. (60%) of their value. A very similar
agreement was reached last month by the
Wholesale Dry Goods Section of the
Board of Trade of this city. Such
unanimity of opinion on the part of
between one and two hundred wholesale
merchants shows how strong are the views
held by business men as to the propriety of
some such regulation. Of course it is con-
ceivable that exceptional cases may arise
where even this refusal would be harsh,
and where modification might be necessary,
but such cases are one in the hundred of
failures.

To know what fire insurance a man car-
ries ought to be part of the information
possessed by every wholesale merchant
about the storekeeper who buys on credit,
and we confess to some surprise that the
Mercantile Agencies have not found their
way to incorporate this as one of the items
about which they are systematically in-
formed. It appears that the Fire Under-
writers, who were relied upon by whole-
sale merchants to assist in this needfii
work by furnishing information as to
the amount of insurance 'carried, have
shown small favor to the project, deem-
ing that it would prove, in some occuit
way, injurions to them. So far as
we have been made aware of the nature of
these objections we cannot admit their
force. On the contrary, reciprocity of
information with merchants on this point
would show the underwriters who were
their dangerous customers, and would help
them to deal with the class of conscience-
less over-insurers who are now so great a
thorn in the side of the underwriters. On
the side of the wholesale merchant it is

under-insurance which has to be contended1
with.1

THE RAILWAYS OF CANADA.

The Government Blue Book of the rail-
way statistics of Canada consists of a mass
of undigested figures, without note or com-
ment to add to their value. There is here
a noticeable falling off since the time when
Mr. Brydges used to make up these reports
and illuminate them by his own knowledge
and experience. Still the main figures are
here, and in their way are intelligible
enough. But mere figures with no side
lights thrown upon them possess only a
minimum value.

From these figures we find that 12,701.66
miles of track have been laid and 1,531.86
of sidings. Of this total constructed 12,-
162.88 miles are in operation. A noticeable
feature is the great extent to which iron
have been replaced by steel rails; there
being 11,664.11 miles of steel rails and only
1,037.55 of iron in the main lines. This
result was sure to come as fast as the iron
rails wore out; the superior advantages of
steel benefited not only the companies but
also the public, which obtained through the
steel rail a heavy reduction of charges.
Only under exceptional circumstances, not
likely often to occur, will iron rails be laid
in future.

Railway finance has a history of its own,
not always creditable to those most deeply
concerned in it. In one way or another,
the aggregate capital of all the railways of
Canada has reached the large figure of
$727,180,448.75. in this total some water
is included, but a far less proportion we
imagine than is to be found in United
States railway capital. The Government
advances all told amount to $134,278,219.36,
entirely in solid cash. When securities were
issued below par, the capital was abnor-
mally swelled; but the rate obtained being
the market rate, the discount is sometimes
quite different from water. The case was
that of a corporation which obtained assis-
tance to raise capital when its credit was
not good. Under such circumstances, hard
conditions always have to be accepted
whether the borrower be an individual or a
railway corporation. Government bonuses
to railways when they bear a large pro-
portion to the whole capital represent a
doubtful policy. The United States, with
their greater population and larger traffic,
were naturally ablé to make better terms
with the constructors of their transconti-
nental lines, or rather the western portion
of them, than Canada did or could.

It would have been very difficult for the
Canadian Government to have raised ail
the capital necessary to build the Canadian
Pacific, and not much less difficult to have
got better terms than were obtained. The
wisest among us could not say, at the time,
whether the Government or railway Syndi-
cate was making the better bargain ; and
if we are now certain that the Government
got the worst of it, the revelation comes
from experience. It is easy to say now
that it would have been better for the

à Goverument, if it could have accomplished
the tank, to build the Canadian Pacific
itself. The experience of the Intercolonial,

built by the Government, was then and is
now not encouraging, whatever the future
may hve in store. But the Intercolonial
was originally projected and in fact built -
as a national and not as a commercial
work. But it is not even now certain that
it could have done so. Perhaps the best
arrangement would have been one under
which the road should revert to the Govern-
ment. If loans could have been made to
supply the place of bonuses, as in the
United States, we might have been
better off, but even this is not cer-
tain ; when the Canadian Pacific was
built, all the experience we had showed
that there was very little hope of Govern-
ment loans of money to railway companies
being got back. Under the circumstances,
perhaps as good an arrangement as was
possible was made with the Pacific Syndi-
cate. No doubt it was too favorable, as
seen by the light of experience, but this
light was not then available. In addition
to the bonuses, $20,920,085.27 of Govern-
ment loans to railways which have been
made remain unpaid, and are in fact con-
verted into bonuses, whatever way they
may as a mere question of book-keeping be
treated; and the $300,000 of share capital
subscribed by the Government may equallY
be set down as a gift.

Municipal aid to railways has been
granted to the amount of $13,144,224.43, ou
which there may sometimes, as when bonds
were granted, have been some discount, but
it was for the most part solid cash.

The weak point in Canadian railwaY
finances is the large proportion of working
expenses to earnings. It was on this point
that the expectations of the original Grand
Trunk shareholders were disappointed.
-The total earnings of our railways are
642,159,152.65, of which $30,652,046.03 goes
in working expenses. The compiler of the
report has not taken the trouble to add up
the percentage of working expenses to
earnings of the different lines, a piece of
necessary information which Mr. Brydges
was accustomed to give.

The ordinary share capital is $231,623,-
291, equal to $18,236.67 per mile, and the
preference capital is $95,870,491.19, equal
to $7,548.26 per mile. The bonded debt
is less than the share capital, bein0g
$228,617,728.17, or $17,999.98 per mile. The
total capital of the roads is $57,253.81 per
mile, part of which is nominal, but hOW
much is not stated. Government aid cameO
from every province as well as the Domin
ion, the policy of bonusing being commn
to all the Governments.

Passenger traffic brings much less reV-
enue than freight, the relative figures beinlg
$12,744,636.66 and $26,410,084.90. Mails
and express freight yield $1,627,731.84, and
from other unnamed sources come #1,376,-
699.25. The percentage of earnings tO
capital is not worked out, and no state-
ment of the dividends paid is given. These
defects detract greatly from the value o'
the report, and we trust they will be sP-
plied in future. No doubt the means are
given by which each reader could work Out
these results for himself, but life is too
short to be wasted in this prodigal waY.
The style of biue book literature embodie

,in this report is of a sort that neitherra-
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road men nor any other men can grow fo
of readily. It is in urgent need of bei
reformed, the more so as it is a retrogre
sion from a better form previously in us

Future railway construction in Cana
will be largely in new districts, which t
roads will aid in opening up. The amou
of lumber carried by existing railwaysi
1888, viz., 1,361,300,722 feet, gives som
idea of the extent to which this mode(
conveyance can be utilized in new district
In northern Ontario there is a great fie
for this kind of traffic, and if the timber b
not used in time it runs the risk of bein
burnt up on the ground, through careles
ness or accident; a fori of destructiv
conflagration against which no insuranc
is possible.

CARRIERS AND BILLS OF LADINO

The negociabihty of a bill of lading a
distinguished from commercial paperi
very well set forth in a recent importan
decision of the United States Suprem
Court in the case of Friedlander versus tht
Texas and Pacific Railway Company. I
this case the liability of a railway compan
to pay .innocent holders of bills of ladin
forged by the company's agent is de
termined.

On November 16, 1883, at Sherman sta
tion, in Texas, on the eastern division o
the defendant railway company's line
Easton, the agent of the company at tha
station, executed, as agent, a bill of ladin1
and delivered the same to Joseph Lahn
Stein, therein named. Easton was the regu
larly authorized agent of the company to
receive for shipment cotton and othe
freight for transportation along its line, an
excute bills of lading for cotton and othe
freight received by him for transportation.
Lahnstein indorsed the bill of lading and
drew a draft on Friedlander & Co. for
88,000 payable at sight to 0., and attached
the bill of lading to draft and forwarded it
through O. to Friedlander & Co., who paid
0. the amount of the draft in good faithi
in the usual course of their business as
commission merchants making advances
on shipments of cotton to themn for sale,
and without any knowledge of any fraud
or rmisrepresentation connected with the
bill of lading and draft. They had previ.
Ously paid one or more drafts upon similar
bills of lading signed by Easton as agent
for the company, for cotton shipped
then by Lahnstein, and the cotton so
Previously advanced upon was received by
then in due course of transportation. In
Point of fact the bill of lading was executed
by Easton fraudulently and by collusion
With Lahnstein, and without receiving any
cotton for transportation as was repre-
sented in the bill of lading, they two having
combined together to defraud Friedlander
& Co. The cotton mentioned in the bill of
lading would have been worth $10,000, and
the transaction was from first to lastcustomay and in tise usual course of trade,
and in. accordance with tise usage and
customns of merchiants, and shippers and
receivers of cotton, except tliat tise cotton
was not received, nor expected to be re-
ceived, by tise agent when tise bull of lading
w'as executed by lim.

1827
HE MOINETARY TIMES.

nd The question was who should lose t
ng $8,000, or what is the same thing, wheth
es- the agent of a railroad company at one(
se. its stations can bind the company by t
,da execution of a bill of lading for goods n
be actually placed in his possession, and i
nt delivery to a person fraudulently preten
in ing, in collusion with said agent, thatb
ne had shipped such goods in favor of a par
of without notice, with whom, in furtheran
s. of the fraud, the pretended shipper negot
Id ates a draft, with the false bill of ladin
be attached.
2g Chief Justice Fuller, in giving the judg
s- ment of the court, said, "Bills of exchang
ve and promissory notes are representative
re of money, circulating in the commercia

world as such, and it is essential to enab
them to perform their peculiar function

. that he who purchases them should not bi
bound to look beyond the instrument, an

s that his right to enforce them should no
is be defeated by anything short of bad fait
t on lis part. But bills of lading answerî

e different purpose, and perform differen
e functions. They are regarded as so muc
n cotton, grain, iron, or other articles of mer
ly chandise, in that they are symbols o
g ownership of the goods they cover. An

as no sale of goods lost or stolen, though t
a bona de purchaser for value, can dives
the ownership of the person who lost them

f or from whom they were stolen, so th
sale of the symbol or mere representativ
of the goods can have no such effect, al

g though it sometimes happens that the true
- owner, by negligence, has so put it into th
- power of another to occupy lis position
o ostensibly to estop him from asserting his
r right as against a purchaser who has been
d misled to is hurt by reason of such neg
r ligence. It is true that while not negoti

able as commercial paper is, bills of lading
are commonly used as security for loans

r and advances, but it is only as evidence of
ownership, special or general, of the prop.

t erty mentioned in them, and of the righl
to receive such property at the place of
delivery. Such being the character of a
bill of lading, can a recovery be had against
a common carrier for goods never actually
in its possession for transportation, because
one of its agents having authority to sigu
bills of lading, in collusion with another
person, issues the document in the absence
of any goods at all ? "

" The receipt of goods lies at the founda.
tion of the contract to carry and deliver.
If no goods are actually received there can
be no valid contract to carry or to deliver.
. . . . It is a famiiar principle of law
that where one of two innocent parties
must suffer by the fraud of another the
loss should fall upon him who enables suchl
third person to commit the fraud ; but
nothing that the railroad company did or
omitted to do can properly be said to have
enabled Lahnstein to impose upon Fried-
lander & Co. The company not only did
not authorize Easton to sign fictitious bills
of lading, but it did not assume authority
itself to issue such documents, except upon
delivery of the merchandise. Easton was not
the company's agent in the transaction, for
there was nothing upon which the agency
could set. Railroad companies are not
dealers in bills of exchange, nor in bills of
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he lading ; they are carriers only, and held to
er rigid responsibility as such. Easton, dis-
of regarding the object for which he was
Lhe employed, and not intending by is act to
ot execute it, but wholly for the purpose of
ts is own and of Lahustein, became particeps
d. criminis with the latter in the commission
he of a fraud upon Friedlander & Co., and it
ty would be going too far to hold the com-
ce pany, under the circumstances, estopped
ti. from denying that it had clothed this agent
ag with apparent authority to do an act so

utterly outside the scope of lis employ-
g- ment and of its own business. The de-
ge fendant cannot be held on contract as a
es common carrier in the absence of goods,
al shipment, and shipper, nor is the action
le maintainable on the ground of tort."
as "lThe law can punish roguery, but can-
se not always protect a purchaser from loss,
d and so fraud perpetrated through the de.
t vice of a false bill of lading may work in.

h jury to an innocent party whichs cannot be
a repressed by a change of victim."
t

- FIRE MATTERS IN MONTREAL.

f The Montreal City Council bas decided,
d by a vote of 15 to 12, to adopt the motion
o of Ald. Stevenson to give a bonus of $5,000
t to Mr. Patton, late chief of the fire brigade
n of that city. This is probably right enough,
e for the late chief was a conscientious
e servant, according to lis light, and he is
- now old and without means. But in the
e matter of what a Montreal journal calls
e " The Fire Engine Muddle," nmuch less
n than justice will be wrought if the Council
s endorse the curious finding of a committee
a that recommended the purchase of a
- Silsby steam fire engine which, as we
- stated a week or two ago, distinctly failed

to come up to the requirements laid down
s for such an engine, or even to its makers'
f own promises.
- At the meeting of Council on Monday
t last a somewhat lively discussion took
f place upon the question of this engine. In

response to enquiries, the Mayor said the
experts had condemned the engine, but in
spite of this the committee had resolved to

3 buy it. He had instructed the City Treas-
urer not to pay the warrant until the
Council had come to some decision. It
may be that the experts were incapable,
but if that were so they should never have
been employed. These same experts re.
ported, Ald. Stevenson says, that the Mer.
rywether engine exceeded the requirements
of the test by 29 per cent., a statement,
however, whiclh did not go uncontradicted.
Next we hear of a proceeding of a charac.
ter whicli was almost worthy of the Pick-
wick Club. It was moved in Council that
ithe report of the experts be referred to the
City Attorney, and that payment for the
engine be deferred till next meting. There
was a wrangle about this, but the Mayor
decided it to be in order. "Has the engine
been bought ? " asked one alderman,
who was answered by another that
the engine had been accepted unani.
mously by the committee and formally
handed over to the Chief, to be placed in
No. 7 station, and the agent had gone
home. To this Ahd. Stevensn, chairman
of tise said committee, replied that "tse
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Fire Committee had acted as individuals

and after he had gone and the meeting

had been adjourned. He knew nothing

about-it,"-it had been bought in a Pick-

wickian sense only!
In reply to the knotty question whether

this much discussed machine had been

taken charge of it was replied that "it was

bought and taken possession of as far as the

committee was concerned, but the Council

could interfere."
Ald. P. Kennedy said the Mayor had

done a good thing in stopping payment, for

the more the matter was looked into the

worse it appeared. The Mayor is to see

the City Attorney about the matter and

ascertain whether the city could refuse the

engine. It looks very much as if the worthy

Council of our sister city resembled the

western man who after exhaustive labor to

subdue a certain animal called aloud to his

hired man, "Josh ! 0, Josh ! come out yer

and help me to let go this critter." After

such an exhibition of complicated responsi-

bility and divided action the Montreal

Council at all events cannot laugh at the

municipal procedure of Toronto.

ADULTERATION OF DRUGS.

Since our article of last week on this sub-
ject was written, we have received Supplement
No. 3 to the Report of the Canadian Depart-
ment of Inland Revenue, being the report for
the year 1888 on the adulteration of food.
And we find therein a reference to the adultera-
tion of drugs as well as to articles used for
food. There were 45 samples tested, com.
prising alcohol, sweet spirits of nitre, quinine
wine, tincture of opium, citrate of iron and
quinine, tartaric acid, and citrate of iron and

ammonia. Of these 26 were genuine, 5
adulterated, 14 " doubtf u." The analysts
were Mr. F. X. Valade, of Kingston District

and Dr. W. H. Ellis, of Toronto, and the

samples analysed came from Napanee, Pres
cott, Ottawa, Toronto, Port Hope, and Bow
manville. We may adi to these many
samples of cream of tartar, perhaps one-thir<
of which were adulterated with gypsum:-

Nuuber. Adulter
Samples. Genuine. ated.
7 Alcohol............... 5 2
7 Sweet spirits of nitre.. 2 5
8 Quinine wine ....... 4 4
3 Tartaric acid......... 3 -
7 Tincture of opium .... 4 3
7 Citrate of iron and qui-

nine ................ 5 2
6 Citrate of iron and

ammonia............ 4 2

45 27 18
Four of the samples of quinine wine werE
under the required standard : instead of con.
taining, as they should, 1 grain of quinine pet
fluid ounce of wine, three of them contained
only •17, .22, and -23 of a grain, or about one
fifth the supposed quantity of the drug. Of th
six imperfect samples of spirits of nitre, one i

described as "fair," two of them, "useless a

such drug," the remainder, "below pharme
copoeia strength." With respect to three ou
of seven specimens of tincture of opium, th
opinion of the officers is thatI" they are not t
be relied on," as they contain only from twc
thirds to three-fourths the quantity of th
drug that is required. The alcohol was a
right, and tartaric acid, so far as examinec
found pure. But of seven samples of swee
spirits of nitre (sp. ether nit.) two are pro
nounced useless, one fair, three below pharmi

çopoeia strength, and two genuine. Much c

the citrates of iron and quinine and iron and
ammonia was found below standard, being
deficient in quinine; four samples ont of thir-
teen were discovered to be thus imperfect.

OUR MINERAL WEALTH.

In a summary of the mineral production of
Canada for the year 1888, prepared by Mr.
Eugene Coste, of the Geological Survey, from
the compilation of Mr. H. P. Brumell, the
value of the year's products of this description
is placed at $16,500,000. The principal items
are as stated in the following table:-

Value, 188.
Coal ................ 85,259,832
Gold ................ 1,058,610
Iron, rolled...........1,442,974

" pig............ 226,443
" ore............ 139,393

Steel................ 470,819
Copper..............667,543
Silver ............... 368,396
Pyrites..............232,938
Manganese ore ...... 47,243
Phosphates.......... 242,285
Salt ................ 143,804
Mica................ 30,207
Lead (fine, in ore).. .. 27,472
Petroleum ........... 716,067
Gypsum ............. 179,393
Grindstones ........ 42,159
Sulphuric acid ....... 97,755
Mineral paints.......11,750
Graphite............ 1,200
Asbestos ............. 255,007
Antimony ........... 6,894
Arsenic ............. 1,200
Mineral water ...... 11,456
Charcoal.............15,703
Coke................134,181
Fertilizers...........21,600
Limestone for flux. 14,742
Brick...............1,033,721
Building stone....... 561,197
Lime...............339,541
Tiles................ 114,057
Granite ............. 63,846
Marble and serpentine 3,110
Slate................90,689
Sand and gravel..........
Flagstones .................
Cement..............35,593
Miscellaneous c1 a y

products ........... 350,370
Glass...............150,000
Add short returns of

eleven items....... 650,000

Total .......... $15,259,190

Value, 1887.
$5,208,429

1,111,877
1,937,800

366,192t
146,197
331,199
342,345
322,602
171,194
39,672

319,815
166,394

29,816
9,216

463,641
157,277

35,368
70,609

4,900
2,400

227,716
18,960

1,200

88,203
86,244
25,943
17,500

725,694
450,934
389,369
136,112

98,995
7,845

89,000
30,307
10,811
81,909

78,670

650,000

$14,452,355

TIN PLATE.

The attempts of a syndicate to purchase all,
or the majority of, the tin-plate mills in South
Wales, and so form a great tin-plate combi-
nation, have, says Martineau & Smith's Journal,
fallen through altogether. It was stated by
Messrs. Fowler & Co.,the authors of the scheme,
that the proposal was to form a company,
with a capital of £4,000,000, to buy up tin-
plate works. The price was to be increased
by 2s. per box, and it was estimated that 15
per cent. could be earned upon the capital.
The makers present (and the meeting was well
attended), however, showed the scheme no
favor, urging that such a combination would
either break down, in consequence of the fresh
competition it would excite, or else that the
rise in prices would jeopardise the position of
the trade with the United States, where there
bas been for a long time an agitation in favor
of a very heavy duty. To these sound and
pertinent objections the supporters of the
syndicate could make no valid reply, and the
following amendment was carried :-" That
in view of the immense increase in the con-
sumption of tin plates, consequent upon the
system of supplying exporters at the lowest
possible prices, this meeting declines to enter-
tain any scheme which would interfere with

bhe absolute freedom under which the trade
has hitherto been successfully conducted, and
1opes that Messrs. Fowler & Co. will dis-
sourage further efforts in promoting the pro-
posed syndicate." It is said that further efforts
will be made to carry out the scheme ; but
he journal quoted is not inclined to think that
bey will prove successful. It is of opinion
that a great advance in price would speedily
lead to the construction of new mills, and also
that such a policy would strengthen the hands
of those in the United States who wish to
almost exclude tin plates in order to create a
new home industry. In view of the fact that
three-fourths of the exports go to the United
States, it is evident that such action might be
disastrous. It is very satisfactory to see that
the English makers hold such sound economic
views, for, as recent experience shows, trusts
in the end are as injurious to producers as to
consumers.

WOODENWARE.

A prominent manufacturer of woodenware in
the States tells the North-Western Lumberman
that the production in that country of every-
thing made of wood is overdone. He is of
opinion that there are about twice as many
tubs and pails turned out as are required for

consumption. This keeps the market con-
stantly glutted, and prices weak, in spite of the
efforts of the association to keep them up. The
association was formed in 1882, and now but
three concerns of the considerable number of
original organizers are in existence, the wrecks
of defunct firms and companies having been
scattered throughout the Western States, fron
Ohio to Wisconsin. This, says the Lumber-
man, is a sad commentary on the profitable-
ness of woodenware manufacture. The de-
cline in the price of clothes pins is one of the
striking features. A few years ago they were
sold at wholesale for $1.50 a box, containing
five gross each, or 720 pins. At length compe-
tition reduced the price to 75 cents a box, and
then all but three manufacturers went out of
the trade. Now clothes pins are selling at
wholesale for 40 cents a box, and there are
men who think there is money in making such
goods, and are going into their manufacture.
A leading woodenware house in Chicago with
a factory in Wisconsin is buying what clothes
pins it wants for its trade, as they can be had
that way cheaper than to manufacture them.

BOOKS AND PAMPHLETS RECEIVED.

LUMBER TRADE DIRECTORY AND INsPEcTION.-

This neat pocket volume of 120 pages contai-CO
a directory of dealers in pine lumber, bard-
wood, veneer, fancy woods, logs, etc., in New
York, Boston, Worcester, Hartford, Phila-
delphia, Baltimore, etc., classified and alph-
betically arranged. It also gives lumber in-
spection rules in vogue at New York, Boston'
and Baltimore; and valuable hints as to con-
signment and shipment. The price is ten
cents. It is published by the N. Y. Lumib'

Trade Journal, 72 Wall st., New York.

MINERAL REsoURCEs OF BRITIsu COLUMBIA-.
We recommend anyone who desires to knOW
more of the mineral capabilities of the
western part of the Dominion to send to the
mayor of Vancouver, Mr. D. Oppenheimer, for
a copy of the pamphlet named above. Or better

still, let him apply to Mr. A. W. Murdoch for

a copy; it is to this gentleman we are indebted

forithe copy before us. Mr. Oppenheimer saYs,
in his first chapter : " It is tbe universallY
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accepted belief that British Columbia will one
day rank amongst the richest mineral districts seq
of the world. Her large deposits of the pre- neç

cious and useful metals and minerals embrace Co

gold, silver, copper, iron, coal, lead, cinnabar, an
platinum, bismuth, plumbago, limestone, ha

marble, slate, and salt." Some 37 pages are a j

Occupied with a list of quantities of gold ex- me
tracted in different districts of the province, ev

and with extracts from the report of the Min- H

ister of Mines relating to copper, galena, coal, ag

&c. The appendices contain a synopsis of the me

Mineral Act of British Columbia and amend-

ments thereto, as well as an abridgment Of h
the regulations for the disposal of mineral ci
lands. 5

fa
INSURANCE NOTES. m

si

The Chicago Board of Trade underwriters ar
adopted early in the present month the follow- e3

ing schedule of rates on grain: To ports on

Lake Michigan, 25 cents; on Lake Superior 35
cents ; Huron, Sarnia, and Detroit river, 25

n
cents; Georgian Bay, 30 cents; Lake Erie, 30
cents; Ontario, 45 cents; Ogdensburg, 50 a

cents; Montreal, 75 cents.. a
al

The fire insurance broker bas ways of dong T
business that are-well, peculiar. We hear of c
an instance this week that is worth mention-
ing. Mr. A., the agent of a British company, o

receives word to cancel a certain risk, which

is on the same day handed over, at an equal0
rate, to Mr. B.'s company, also a British one.&
Mr. B. gets word within one hour to cancel9
another risk, which is meanwhile handed over

to Mr. A.'s company. The ingenious Toronto

broker who negotiates these transactions

pockets a commission of ten per cent. on eacht
risk, and the aggregate business of both com-f

panies remains unimpaired. The risk thatf

one loses the other gets : but they are collect-
ively "out " just the amount of the commis-

sion, which goes into the pocket of the broker.

There are wheels within wheels in this busi.
ness, as well as in others.

What might have been a serious fire was
happily nipped in the start last Friday by a

private watchman in Montreal. About four

o'clock that morning fire was discovered in the

premises of Alexander Ferguson & Co.,

Glasgow lead and color works, 14 College street

in that city. It proved to be a barrel of

waste, which had taken fire by spontaneous
combustion. The blaze was extinguished by a
charge from a Babcock engine and people in

the neighborhood breathed more freely.

"It is our duty to inform you that the con-
nection of Mr. Stewart Browne as manager
for Canada of the Glasgow and London Insur-

ance Company has ceased, and Messrs. J. T.

Vincent and Karl R. Freygang have been

appointed in lieu thereof." So reads the first

paragraph in a letter received yesterday from

the new managers in Montreal.

The great number of fires that have re.

cently occurred in dwelling-houses by night

ought to suggest to householders the advisabil-

ity of adopting due precautions against such
occurrences. While we make our doors and
windows secure against entrance from with.
out, there is a tendency to forget that through

aur own heedlessnesE we may be inviting
greater danger within. For instance, before
going to sleep to leave a burning lamp in such

a position that if it should explode it would at
once set the bouse on fire, approaches the
height of folly. And yet it is often done, and
with just such tragic results in loss of life as

-An English visitor ta this city, in conver-
sation last week with a Canadian, after being

told where our coal was obtained, repeatedly
pressed the question whether there was not

coal in Ontario. He was informed that none
had been found, and from indications none

was believed to exist in the province. Still he

urged that if it was found in Ohio and Penn-

sylvania it might be found here, and declared

that it should be looked for and bored for.

We now learn from the Owen Sound Times

that a Scotchman who has worked for years in

Scotland, prospecting for coal and sinking

shafts for it, declares that he never saw better

surface indications than there are on lot 14,

Con. 24, Keppel, Grey Co. A gentleman of

experience from the North Shore visited the

locality lately, and being pleased with the sur-

face indications, subscribed $200 to have it

tested. Mr. William Totten, the reeve, and

Mr. Davidson, the Scotchman referred to,

belong to the company which is to bore. If

the science of geology is a science at all, there

will be no coal found there, so far f rom its

proper neighbourhood, or else there is a queer

metamorphosis of the rocks. We observe,

besides-and the hint may be of service to Mr.

Davidson and his coadjutors-that according

to Miles' map, a morass or lake in the east of

the same concession is named "The Slough of

Despond." Nevertheless, their object is very

important, and we shall be glad if they find

coal veins, though we cannot believe that they

will.

A 41- methr 1h ., to the St.

are reported from Westchester, N.Y.-Phila- -Advices from me Nort n ore u

delphia Record. John, N.B., Globe indicate that business will

running the distance-between 1,100 and 1,200
miles-in fifty-eight hours. Her fastest time
was made on the run f rom Mackinaw to Chi-

cago. The 384 miles were covered in seven-
teen hours and forty-five minutes, which
is equal to 21ý miles per hour. She had
no less than 1,000 tons of package freight
and drew six feet of water forward, and four-
teen and a half feet aft. Another steamer of
the same line, the "Chemung," has beaten
even this, we are told; fifty-six hours some
minutes being her stated time.

-The Quebec Council of Arts and Manufac-
tures has deserved well of that province for its
efforts in providing instruction for her artisans
and students in industrial art. We have
repeatedly referred to the specimens of work
turned out by pupils of the evening classes
established by the Council in Quebec, Mont-
real, Sherbrooke, &c. An exhibition is now
being held in old St. Gabriel Church, in Mont-
real, open to the public. Freehand and archi-
tectural drawing, modelling in clay and plaster,
lithographic drawing, carving, pattern-making,
are among the branches of instruction, the
results of which are shown in this interesting
and important exhibition.

-The contract for the Halifax-Bermuda
cable has been presented to the Br-itish House
of Commons, by which it is shown that the
International Cable Company offers to con-

struct and operate the cable for an annual
subsidy for twenty years of £8,100, and it is

stipulated that the cable is to be in operation
within six months after approval of contract.
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An appropriate finale to the festivities con- be much better than usual this year, princi-

uent upon the opening in Montreal of the pally because of the advance in the price of

w building of the New York Life Insurance dealsin England. Most of the mill-owners

mpany was the presentation by the officers hold over large quantities of deals, and these

d agents of the Canadian department of a they have sold at an advance of $2 or $3 on

ndsome silver service, a set of cutlery, and last year's prices. In the case of some firms

gold-headed Malacca cane to the popular who had several millions each, a large profit

anager, Mr. David Burke. This interesting will be realized. Then the operations in the

ent took place on Tuesday at the Windsor woods during the winter were pretty large and

otel, when upwards of fifty of the company's all the logs are coming out well. All the mills

ents were assembled to discuss an elaborate will be in operation this year, including those

enu. on the Miramichi, some of which have not

A conflagration started among the wooden been busy for some time. The Kent Lumber

ouses of the suburb of Saint Sauveur, Quebec Company bas built a fine new mill at Richi-

ty, yesterday morning and burned for hours. bucto, and many of the old mille on the Resti.

00 bouses at least are destroyed and 1,000 gouche have been repaired and refitted. Many

milies homeless. The loss is nearly half a vessels have been chartered ahead. The

illion dollars and the insurance $125,000. A shingle industry is booming and it is expected

hocking feature is the killing of Major Short a very large business will be done this year.

nd the sergeant-major of B. Battery by the The shingles are for the American market.

xplosion of a barrel of gunpowder. The principal shingle mill is at Bathurst and
is owned by an American company. The

U - Tlobster business was not very profitable last
BANK oF NEw BRUNswCK.-Tse last state- year, as the fish were scarce, but better prices
xent cf this bank shows profits for the year are now ruling, and there are hopes, too, that

nded 30th April, 1889, to have been $89,976' more lobsters will be found. A smaller num-
fter deducting charges of management and ber of persons will go into the business. Mac.
Il expenses except taxes, which were $6,175, kerel fishing last season was not a success, but
'his is at the rate of 16¾ per cent. on capital the fleet will be on the grounds as usual this
f $500,000. A dividend of six per cent. was season. Many tourists are expected to fish in
paid in June, 1888, and another in December northern waters this year, and to leave a little
f that year. There was thus a sum of $23,801 cash behind. The season is the earliest for
o be added to reserved profits as at the close many years.
of April, 1888. The Rest is $375,000, so that

$50,298 appears to be held at credit of Contin- -Fast passages are being made upon the
gent Account. The circulation of the bank at Great Lakes by some of the newer steamers
end of April was $186,305 ; its deposits, $1, plying between Buffalo and Chicago. Time
406,000, the major part bearing no interest was, and not so long ago, when seventy-twc
Loans, discounts, and current bills amounted hours between these cities was considered
to $2,374,000, there was $2,000 in secured debts, good time for a propeller. Last yeai
and only $764 overdue debts after providing the "Owego," of the Union Line, cov.
for all doubtful. The directors bhave chosen ered the distance in sixty hours fifteer
Hon. J. D. Lewin as president, and Mr. John minutes, but this year this steamer earned
Yeats as vice-president. the title of greyhound cf the lakes b3
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-The signatures of many of Winnipeg's "That the high license asked for as against they feel compelled to succumb to the pres-prominent firms and individuals were append- hawkers and peddlers is a groass injustice ta a sure, try to indemnify themselves by prchas-number of our citizens who have no other ing leather at low rates anything will do if it
od ta an address intended to mark the depart- means of gaining a livelihood and are even is also cheap enough; if At has ail sorts ofure from that city of Mr. D. Miller, who has now barely able toaiveh d that the re- imperfections they can be ingeniosly con-been manager of the Merchants' Bank of moval of existing burdens would be more cealed from view by a skilled workman. ButCanada there for the past seven years. likely to conduce to the welfare of the publi theydare there al the saie, and the tiueAccompanying the address were a beautiful than the imposition of new ones." must come when they will be found out.silver tea set and a valuable gold watch. At That's the worst thing about "shoddy."
silvrthenclusionofhisrelMr.MillersAd:--NewB----There 

is always a painful uncertainty whetherth conclusion of his reply M . Miller said: : -New Brunswick has 1,070 post-offices in it may not be heard from again after it has"There is a natural feeling of satisfaction also operation, and Nova Scotia 1,372. The Nova been gotten rid of.in my mind at your kind references to the Scotia muleage is 2,913,485, and the Newbank at large. It was the pioneer bank of the Brunswick mleage 2,123,726. Nova Scotia OUT 0F EMPLOYMENTprovince, and its very able and sagacious postal revenue is $216,979; New Brunswick OUT OF EMPLOYMENTgonral manager as always shown the greatest revenue is $152,261. Halifax city gives a postal When a young man ges out of employmentpossible faith in the future of Manitoba and revenue of $50,310.75, and St. John a revenue chanics-he, as a rule, wastes a good lotmefinterest in its welfare and progress." Mr. of $37,383. time waiting for samething tao turn up. AMillerermes ta Taronto ta succeed Mr. Cooke, 
better way to do under such circumstances isto turn up something hiself. This is not an

whose retirement was noted in these calunins -A final dividend of 20 per cent,* on the age when a yaung man-no matter how mucha few weeks aga. notes of the defunct Maritime Bank, St. John, skill or merit he possesses-can rest upon bis- cr tis now being paid. The estate of McLellan & dignity or an independent spirit until someclever friend invites him ta take a big salaried-Acoording to a circular, signed by Mr. Co. also paid a recent dividend of ten per position or gives him a half interest in a.. C. Hammond, president of the Federal cent., making 70 per cent. paid so far. store. No, the young man wlo is reallyBank, which in spite of its being marked con- wortey a position will get ont and hustle for aidential has been made public, a suit is to be -Thi- plac; he wi wll et out nd hustle fohrnl---he hir ieu-4 h 1
brougn against Mr. Samuel Nordheimer
recover the amount of losses made by the bai
through the Commercial Loan and Sto,
Company. Mr. Edward Blake, Mr. Osle
and Mr. Lash have ail been consulted, ai
they advise that Mr. Nordheimer is responsit
for the losses. The other directors have ii
stituted a suit to recover the amount, which
not stated, but which is understood to i
large.

-After discussions of a purely local intereE
the members assembled at the annual meetin
of the Guelph Board of Trade on Tuesda
last proceeded to elect menbers for the yea
After Mr. J. B. Armstrong, and Mr.3
Hallett were chosen president and vice-pres
dent, respectively, the selection of furthe
officers was deferred until an adjourned meet
ing on May 28th. By that time, it is hoped
some steps will have been taken to infuse nev
life into the board, an element which Col
Higginbotham and others thaught was lackin1
heretofore.

-The Hamilton Board of Fire Underwrit
ers held its annual meeting on the 13th inst.
and elected Mr. J. T. Routh, president; Mr.
Seneca Jones, vice-president; and Mr. G. A
Young, secretary-treasurer. The retiring
president, Mr. Geo. McKeand, was cordially
thanked for the admirable manner in which
the deliberations of the board had been pre.
sided over by him during the past year.

-- No successor to the late president of the
Bank of Nova Scotia, Mr. John S. Maclean of
Halifax, has been appointed, but Mr. John T.
Paysant bas been tendered.a seat at the board,
whieh ho has accepted.

-At least ane clause of the platform of the
Winnipeg Grocers' Association has met with
vigorous opposition, i.e., that relating to ped-
dling. A largely attended meeting of citizenswas beld on Friday evening last, when the
following resolutions were unanimously car-
ried :

I That this meeting piedge iteelf ta useevery effort to preserve to every citizen theright to buy or sel without unjust re-
striction any or ail the necessaries of ire.
. . Further resolved, that shauid the City
Council grant the request of the Grocers' iAssociation that another meeting be held for
the purpose of considering some plan of co-operation for the purchase and distribution of
groceries, provisions, etc., etc"

y-sixto ividend Of the Hamilton
Provident Loan Society is announced at the
annual rate of seven per cent.

-The Merchants' Bank of Halifax is clos-
ing its agency in Hamilton, Bermuda.

THE IRON MARKET.

Writing of the pig iron market in GreaBritain the Iron and Steel Trades Journal of th
st 4th says: Prices have been drooping, the mar

kets have worn a dull face, and business is neg active. Shippers have been buying only whay they require for the time being. At Glasgomr. the tone is dull, buyers are scarcer even at th
J. easier quotations. The cause of the inactivit)

is to some extent due to the lifeless condition
of the stock markets in the North, and not t

-r any direct depessing influences connectedt-with the trade. At Middlesbaraugh, the mar-
ket has also shown symptoms of weakness, an
buying has been restricted to absolute wants
Glasgow still maintains her position of being

. thepulse of the iron trade, and the other dis
g tSictsmove in sympathy with the prices ofScotch iron. Some time ago we hoped theother leading centres would be able to shakethemselves entirely clear of the baneful influ-
- ences of the Glasgow manipulators; but the

tue bas not come for that just yet. A con-siderable part of the "transactions " in Scotch
warrants are a mean form of gambling-a kindaf hope-ta. catcb.-a-.penny sort of exertian in-dulged in by nearly all the natives of Scotland.
It would be almost as rare to meet a Scotsman
wbo had not read the poems of Burns as toforegather with one who bad not tried a little
spec in G.M.13.s. We should almost describethis phase of Scotch life as one of the "rulingpassions" north of Tweed. We hope thebnither Scots" wu'll tak' a' thocht an' men'.

SHODDY GOODS.

Do shoddy goods pay in the long run ?
The question, as it affects boot and shoe mer-chants and consumers, is thus debated by theReporter :-Competition in the States is sokeen that the dealers say "the anly way we canmeet it is by selling at low figures; neyermind if the shoes are not first-rate, if theyare only all right in appearance we can workthen off." An Eastern manufacturer of ex-perience and prominence remarked the otherday: "It's price rather than quality whichsells shoes nowadays; if they are lowienoughit isn't af mucb cansequence what intrinsic
value they possess." The leather dealers findthis view of the case corroborated by the factthat they receive a great many more inquinies forstock of the second and third grades than forthe first. It is easy to sell the damaged, sasierstill to sell the poor damaged, but the good istamp drage. That is the tenor of the market,
reports East and West. The jobbers use their1utniost endeavors to depress the prices ofshoes, the shoe manufacturers, in so far as

that he wants work, and he will be peticular
to state that he doesn't want a dollar marethan his services are worth.

If something is not found soon, don't get
discouraged; keep up cheerful spirits, put inimore, tue at hustling, and, finally, if you areconvinced that no opening can be had for areasonable salary, go to work at anything youcan get to do, and at the best wages you can

get, even if they no more than pay your board.
Don't exhibit any fean of bard or rough work,but do the best you can and keep your eyesopen for something better. Above all things,don't leave the country town to come to the
city. All cities are swarming with unem-
ployed clerks, and, unless you have sone
positive opening promised, the chances areninety-nine out of a hundred that you will not
get a place.-Dallas Mercantile Journal.

One of the leading dry goods hanses in New
York had long been disbursing money to one
of its customers, who was constantly sendingin a long list of alleged shortages and claims

- fan damaged goods, until the principals couldstand it no longer. It was determined, upon the
first opportunity, to use stratagem, and cheatthe devil with "bis own cards," if passible.Shortly after the decision was arrived at, an

e order was received from the customer inquestion for a large shipment of collars, cuffs,
and general drapery. The cases were duly
packed and the invices despatched the same
nigbt, but the gcads wene retainsd. Aboutthree days afterwards a letter came to handfrom the retailer acknowledging receipt of the
shipment, and concluding with the usual
stereotyped phrase : "I noticed that the fol-lowing articles have been damaged in transit,etc." This cool piece of impudence broughtforth the following letter from the wholesale
bouse:
"Mr.

" DEAR SIR,-YOurs of the 4th is received.

We note your claim for damaged goods and
short lengths. Penhape you wiil take thetrouble to examine your purchase in futurebefore troubling us with these claims. Your
goods have been purposely retained by ourpackers, and have not left our warehouse.

"Yours, A.B. "The above incident actually occurrsd in the
early part of last year, and it is needless to
say that no more claims were made from thecustomer referred to.-London Hosier andGlovers' Gazette.

-There are at present 904 paper machines
at wrk in Germany, 271 in Austria, and 42
in Switzerland.. ach machine will turn outon an average 1,000 kilos daily, or 310,000 kilos
per annum. This shows how great is the con-
sumption of paper in the lands where theGerman language is spoken. The principal
articles used for the manufacture of paper are
wod pulp, straw, natron, and sulphite cellu-
lose. The error that there is better paper in

England is not borne out by experience.-
Kühlow'8 Journal.
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Leading Wholesale Trade of Hamilton. A STORE WON'T " RUN ITSELF."Leading Wholesale Trade of Bamilton.

Knox, Morn & Co.
WHOLESALE DRY SOODS,

HAMILTON, - - ONT.
Hardware Merchants, Hamilton,

Stock well assorted. Stnsped Hen,'i- was dissolved on the 31st March last by effluxion of

ettas, Carpets, Swiss Embroideries and

Ieckwear 'ust imported.

Cream and Fancy Seersuckers in stock.

Letter orders carefully executed.

KNOX, MORGAN & GO.

time.

The debts due to the late frm are to be paid to
their successors, Wood, Vallance & Co., who will
assume and discharge al liabilities:

A. T. WOOD

W. A. WOOD

M. LEGGAT

WILLIAM VALLANCE

Referring to the above a new partnership has been
formed by A. T. Wood, William Vallance, Wil-
liam A. Wood, and George Vallance, who will
continue the business under the name of

ADAN HOPE & CO., WOOD, VALLANCE
HAMILTON.

Sole Agents ln Canada for -:----:-+-

THE SHOTTS IRON 00., GLASGOW,
The quality of this Iron la not surpassed by

any Brand used ln Canada.

BINDER TWINE AND CORDAGE
0F ALL sIZEs.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall

Tinned Sheet Iron 50," 55," 60," 72," x 80' and
7' x 3' x 24, w. g.

CUTLERY-Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

JAMESTURNER & GO
Wholesale Grocers & Wine Merchants,

HAMILTON, ONT.
SPECIAL VALUE IN

CHINA, ASSAM,
-AND-

CEYLONBLACKS,
See Samples in Hands of our Travellers.

B. CREENINC 86 CG.,
Vire Manufacturers and Metai Pr-

forators.

VICTORIA WIRE MILL8,
HNAILMTON, ONTARIO.

NEW JAPAN

TEAS
BROBWN BALFOUR &COI

WHOLESALE CROCERS,

& co.
We Solicit from the public a continuance of the

patronage so liberally bestowed for many years
upon the late firm.

WOOD, VALLANCE & CC.

t%[KS AO
OTAMPED

1e47 ROCERS BROS.
ARE

GENUINE AND GUARANTEED

Meriden Bîltanola Ce.
THE

Stotagan mN n

Storage and Commission.

STORAGE,
IN BOND OR FREE.

ADTVACES MZADE.

MITCHELL, MILLER & 00.
Warehousemen,

45 & 91 Front Street East, TORONTO,

STORAGE.

WILLIAMSON & LAMBE,
64 & 56 Welungton St. E.,

TORONTO.

COMMISSION MERCHANTS.

HAMILTON, - - - ONT..

Dissolluon of Partnership
The Partnership which has been carried on by the

undersigned under the arm name of

WOOD & LEGGAT,

SToCKs.

Montrea]........ 229" ex-d... 2241
Ontario ......... 17Peoples' ......... 106Molsons... 169
Toronto. .... .........J. Cartier .... 100
Merchantse. [144

". ex-d.1  141
Union ...............
Commerce ... 124

ex-d .121
Mon.Telegraph 90il
Rich. & Ont .... 584
City Pas....... 210
Gas............... 201
C. Pacific R. R. 57
N. W. Land... 82

2261 96
221 105
134J ...... ..
101 5
161 3
215 ..........

142 133
138 ........ .

128 494
120 100
872 483554 21

203 232
199 418

55 2025
78J 575

227 226 216à
222* 2211, 211
136 1844 120*
105 102* 0loi
169 164 149

......... 216 211
14 143 133j

140 188j 131..... 93 ....

1' 1230 11702

58J 57J
210 205 217
200 199 2114

56 551 591
80 80è 57

fecmmeCEû

MONTREAL MARKETS.

MONTREÂL, May 15th, 1889.

AsHEs.-The market shows no special activ.
ity, though shipments are rather freer and
stocks in store are somewhat reduced; re-
ceipts are light. Quotations for first quality
pots are still $4.00 to 4.05 per barrel, though
some poor tares have sold under the inside
figure; seconds, $3.55 to 3.60 ; pearls are
weak under supplies much beyond the demand,
and can be bought at 4.15.

BOOTs AND SHOES AND LEATHER.-Travel-
lers are about all out and in some instances

What is termed "A Business Mistake " is
well set forth in the following: "When a
merchant has a regular set of customers who
trade with him altogether, and to whom he
gives credit, he is apt to think that
hie trade is sure with most any kind
of a store, so long as hie customers stick by
him, and are compelled to do so on account
of the 'credit extended to them. But if he
settles himself to think that way, and lets hie
store run itself in a great measure, he will find,
sooner or later, that he has made a areat mis-
take. For hie old customers will soon see the
difference between hie store and one that is
better attended to, and will make a change
whenever they can do so without personal
inconvenience or loss."

A POINTER FOR CLERKS.

Clerks, see that your store is kept clean. If
it is your duty to sweep out, do it well. If it
is a boy under your authority, see that he
does it well. If clerks are neat and tidy
in their disposition of scraps of paper,
twine, etc., the store will be much more
attractive to the customer. Nothing is more
inviting than a neat one. No clerk who re-
spects hie calling will use tobacco during busi-
ness hours. If the store has a delivery wagon
with which you have anything to do, see that
it is always clean and in good repair, and have
a epry team to draw it if it can be had.-Am-
erican Storekeeper.

-SCENE: A Law Court. Action against an ac-
cident insurance company for compensation in
progress. Plaintiff under cross-examination by
counsel for company :-" You tell me you can-
not lift your arm ? " "Well, perhaps half an
inch-like this; but it gives me horrible tor-
ture ; it pains me even to touch it."I "Poor
feilow! Juet show us how high you find it
possible to lift it." With many sighs and
groans he lifted it three-quarters of an inch.
"And bfrore the accident there waeething
the matter with At? " IlNothing whatever."
" How high could you lift it then ? " I"Oh, as
high as you please-like this," and he raised
hie arm over hie head. This did please the
counel very much. for it extinguished the
plaintiff's claim. For the moment the poor
fellow had lost hie presence of mind.-James
Payn in "Independence."

STOCKS IN MONTREAL.

MONTBEÂL, May 15th, 1889.

T--
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Leading Accountants and Assigneen. Leading Real Estate & Financial Agent@. Reittances are hardly se good as they were a
week ago. City retail trade is reported asESTABLISUED 1864. J. F. TaOIIsoN. GEmORaGE DUNSTAN. " boomijng," under the effects of the summer-like weather, which is causing a general pre-
paration for seaside and country amng theE. R. C. CLARKSON 
favored ones who can afford such luxuries.

S WeingtonD BeeEatTr ,More straw hats have been sold thus far thand Wellangton Street, East, Toronto, and at Lon- for the whole of May last year, and all classesWinpesgoMotre ...-l'"ri ,B-/ of light summer goods are selling well.donipegso dreld rnh rWholesale 
men have been advised of an ad-

vance in bleached cottons of one-quarter of aBLAO LEY & A DER ONREAL ESTATE BROKERS. cent per yard, as foreshadowed by us, whileO A .MAIL BUNIN., BA STREET, - - TORONTO. pillow cottons are put up half a cent. LettersTOONTO ND HMILTON. ELEPONE, 137from buyers in Europe confirm the advance inTELEPONE, 327.kid gloves; linens, it is expected, rnay ease offAccountants, Assignees, Recelvers. a littie. The new styles and patterns of dreses
For goods being shown are described as mag-

REGI5TERED CÂBLE A.DDBE5S, - - "JUNIOR." B11111&. SHOL o n nficent.Telephone 1716. 1______Young__nificent.__OARDNt DAY6.H ad FisH.--There is very little demand in thisToronto Office, - BTANLEY CHAMBEB, 37 Yonge St. 50 & 52 Peter St., Toronto. line; a little dry cod is moving at $4.00 toToroto ffic, -STANEY HAMBRS,37 YngeSt-4.25; 
sea trout about $10.00, and B. C. salmon

Hamilton office, - - 2 James Street, South. Miss VEALs, (Successor to Mrs. Nixon.) at 212.50 to 13.00.
MusiD, Art, ModemnLanguages, Classies, Mathe- FURs.-The Leipzig fair is in progress, andnatics, Science, Literature, Elocution. advices therefrom are of interest to the tradeJ. D HE DER ONhere, 

as rnany of our Canadian furs are show-Rn ALce FTATE Pupilsstudying French and German are required ing a decided weakening from the fancy prices
InsuranceadR inanclaT Broker. to converse in those languages with resident French reported at the London sales. This wouldARBiTRÂToR AND VPLUATOR. and GerIM an governeses. bear out the belief of some of our leading furPRIMFRYu INTEMEDI.TE AND ADVANCED CLASSES. merchants that the London figures were over--No. 8 ING STREET EAST, TOaONTO. Young ladies prepared for University Matricul- strained and could not hold. We expect fur-

ther news next week, and in the meantimewould urge upon country holders of furs to
A. W. 

dosso . T. CorPiwcLp. imarket 
them as early as possible at present

Notay Pbli. - doing fairly, while expectations generally are high tide prices, which it is alrnest safe to sayROSS & CEPERLEY, that there will be a very fair fall trade done. cannot last. We quote :-Beavero 4.50 to 4.75Real Estate, Insurance & Financial Agents Shoe manufacturers have not begun to buy at bear, large, 15 to 20; bear, medi.,alP liberally as yet, and stocks all over show $10 to 15.00; bear, small, cub, m5.00 to 6.00;POrTodIce BLOcied. VANCOUVE , B. O. fullness, large buyers being able to obtain fishr 5.00 to 7.00 red fox, 1500 to 160;- - - - Bend fo Maps nd Infomationoncessins fro figue uoe.Th n er, $5.00 to 7.00 ; red fox, 31.50 to 1.60 ;

Correspondence Solicited---- - - - concessions from figures quoted. The Eng- cross fox, $3.00 to 3.50; lynx, $3.50 to 4.50;
___-_-__-_______ for______and__Informatisishnmarket 

still rules low and large con- marten, #1.00 to 1.10; mink, $1to $1.25; winterW Asigments said to hostil going forward muskrats, 20c.; spring ditto, 25 to 27c.; raccoon,
WNAL T ER A N DE R S O N fro Boston and New York. We quote : 75c.; skuk, black, $1.00, 75o., 40.. 20c.; otter,

PUanishFsole, B.A., No. 1, 21. to 22c.; do., 10.00 to 12.00.PUBLIC ACCOINTA-T, No. 2, B.A., 18 to19c, ; No. 1, ordinary SpashASSIGNEE. -: RECE]IVER. 1l9 to 210.'. Nn- 2 d9it iy1pani-h1- -mL -
VICTORIA HALL, 35 KING ST., EAST, HAMILTON, ONT

T Next door to the Post Office.)
Telephone, - - - - 117.

PARTNEBSHIPs ARANGED. -:- BOOKS OPENED AND
BALANORD. ACCOUNTS INVEsTIGATED. ESTATEs

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.

LAKEsIDE BUILDING,
29 ADELAIDE STREET, EAST, - - TOBONTO.

WILLIAM BADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General In@. Agts

AGE NTS:
City of London Fire Ins. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

AUDUTOR,
Receiver and Accountant, Insurance and

Inancial Agent.
28 YoBK CHAMBERs, - - - - TOBONTO.

LOANS NEGOTIATED.

J. MCARTHUR GRIfFITH & 00,,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.t
Bneiness books written up, and Principal'sac-

counts formed. Balance sheets certified. Partner-1
shipc arranged.-

15 Manning Arcade, - - TORONTO.

CLARK, BARBER & CO.,
ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
• t., Auditors, etc.

OFFIcE: 38 TORONTO ST., Telephone 1371.TORsONTO.

ESTABLISHE D 1865.0

Chartered Accountant,b
Trnatee, Receiver, Auditor & Adjuster.·

WENTWORTH CHAMBEBS, 25 JAMES STREET, SOUTH
HAMILTON, - - CANADA.

.;Lo.z o, 17 to18c.; No. 1, China18 to 19c.; No. 1 slaughter, 23 to 24c.; No. 2 do21 to 22c.; Am. oak sole, 39 to 43c.; British oal
sole, 40 to 45c.; waxed upper, light and medium30 to 340.; ditto, heavy, 24 to 30c.; grained, 30 tc
35e.; Scotch grained, 33 to 37c.; splits, large16 t0 22e.; do., small, 12 to 18c.; calf-splits, 3to 33c.; calfskins (35 to 46 lbs.), 55 to 65c.; imi-tation French calfskins, 70 to80c.; russet sheep.
skin hings, 30 to 40c.; harness, 21 to 27e.;
buffed cow, 11 to 13c.; pebbled cow, 10to 14c.;
rough, 21 to 23o.; russet and bridle, 45 to 55c.

CEMENTS, FIREBRicKs, &c.-New arrivals ofPortland cement are oeffering ex-wharf at$2.45 to 2.60 as to brand in round lots, forordinary small lots 82.75 to 3.00 would hoasked; firebricks, 120 to 25 per 1,000 as toquality.
DRUGs AND CHEMICALs.-[ here is a healthydistribution in progress, but as regards

changes in values the market has been without
special feature for last several weeks. TheAmerican market has not got fully over the
quietude occasioned by the Washington Cen.teunial, and the English market has also been
very quiet since the Easter holidays. Wenote easier prices in alum, morphia, andoil of lemon. We quote :-Sal soda,$1.00 to 11.15; bi-carb soda, 11.90 to 2.00.,soda ash, per 100 ibs.,$1.70; bichromate of
potash, per 100 Ibs., $11.00 to 13.00 ; borax, re-fined, 9 to 10c.; cream tartar crystals, 28 to
32c. ; do. ground, 30to 33c.; tartaric acid, crys-
tal, 50 te 52e.; do. powder,51te 55c.; citrie acid,60 to 65c.; caustic soda, white, 82.35 to 2.50;
sugar o! lead, 10to 12e.; bleaching powder, 82.75te 3.00; alurn, 11.50 te 1.60; copperas, per 100Ibs., 90c. to $1.00; flowers sulphur, per 100lbs., $2.25 to 2.40; roll sulphur, $2.10 to 2.25;
sulphate of copper, $6.50 to 7.00; epsom salts,$1.50 to 1.60 ; saltpetre, 88.25 to 8.75 ; American
quinine, 35 to 40c. ; German quinine, 45 to 50c.;Howard's quinine, 50 to 55c.; opium, $4 te 4.50;
morphia, 81.80 to 2.00 ; gu. arabie, sorts,580to 90.; white, $1.00 to 1.25; carbolic acid, 55to 65c.; iodide potassium, 14.00 to 4.25 per lb.;iodine, $5.25 to 5.75; iodoform, $6.00 to 6.25.Prices for essential oils are :-Oil lemon, $1.50to 2.00; oil bergamot, 12.50 to 3.00; orange,$2.90 to 3.10 ; oil peppermint, 83.75 to 5.00;
glycerine, 25 to 30c.; senna, 15 to 25c. forordinary. English camphor, 50 to 60c.; Ameri.can do., 45 tos50c.; inseet powder, 60 to 70c.

DRY GOODS.-There is a very fair sortingbusiness doing, and some housys report consd.erable orders in certain lines o!rfalt goods,
samples of which travellers are carrying, suchas shirts and drawers, hosiery, cloakings, &c.

SoCERIEs.--Th movement of merchandise' fairly active ; sugars, which last week ruled
rather quiet, are this week again in more active
demand, also inducing a freer movement in
general sundries. Values'are steadily main-
tained, though no further recent advance is tebe noted. Granulated is 8&c. per lb. at refin-
ery te wholesale dealers; yellows, from 7j te7¾c. Molasses is firm at 44 te 45c. per gal. for
Barbadoes; a first cargo of new is reported at
Quebec. Teas are in a very fair request at steady
prices. Coffees selling in moderate lots at 28te 31c. for Mocha; for Rio, 20 te 22c.; Java,24 te 29c.; Ceylon, 22 te 25c. The first cargoof new crop rice is expected this week, andthe mill is making 1,000 bag contracts at 13 40.Canned goods are moving only slowly and
stocks of vegetables are full, easy values pre-vaihng; salmon steady at $1.75. Dried fruits
in very light request at figures last quoted.
STobaccos and spices without special feature.

HIDEs.-The market is rather dull, tanners
apparently net caring te buy heavily in theface of leather stocks already full. Green
hides are in fair supply and of improving
quality, dealers paying on basis of 5 te 5ic.
per lb. for No. 1, though they find it hard te
get 6e. from tanners; Toronto No. 1, 6 te 6P.;calfskins, 5c.; dry hides 10 te 11c. per lb.;

sheepskins, 95c. te $1.20 each.
METALS AND HARDWR.-A good trade doingin tins these times. Nearly all the receipts of

pig iron have been sold te arrive, and hardly
any has gone into stock up te date; warrants
are cabled easier at 4âd. ; local prices are also
a littie lower. No British bar mron is beiugbrought in at al; Canada plates are scarce,
and we hear of a round lot selling at $2.70; allTern plates that have come te hand havebeen absorbed, but further supplies will behere next week; there is net a cask of zinc in
the city at the moment, but first German
steamers will remedy the deficiency. We
quote: - Coltness, $22.00; Calder, 21.00;
Langloan, none ; Summerlee, $21.00 te 21.50;
Eglinton and Daimellington, $19; Gartsherrie,
nominally $21; Carnbroe, $19 te 19.50; Shotte,
$21; Glengarnock, none here; Middlesboro, No.
1, $19.00, No. 3, $18.50; cast scrap, railwaychairs, &c., te arrive, $18.50; machinery
scrap, $17; common ditto, $13 teo 00; bariron, 2.10; best refined, b2.35. The producte
of the Londonderrynron Company we quoteas foilows : Siemens' pig No. 1, $21.00 ;Acadia bar, $1.95 ; Siemens' bar, $2.10 ; these
figures for round lots. Canada Plates-Blaina,
$2.70 te 2.80. Tern roofing plate, 20x28 ,16.75 te 7.00. Black sheet iron, No. 28, 82.70.
Tin plates-Bradley charcoal, #5.75; charcoal
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I.C., 84.15 to 4.50; do. I.X., $5.25; coke I.C., orders for a variety of goode continue to come the week is a further advance of id. per lb. in

83.60 to 3.75; coke wasters, $3.25 ; galvanized in, and the feeling seems to be one of confi- the values of common Congou sorts, for which

sheets, No. 28, 51 to 7e., according to brand; dence in a brisk and 'profitable season's trade, the demand has continued very active. Com-

tinned sheets, coke, No. 24, 5.c.; No. 26, 6c.; based on the prospect of the growing crops and mon Saryune kinds fetched at the public sales

the usual extra for large sizes. Hoops the firm prices for merchandise. There is 4t to 5d., or a full id. per lb. more than what

and bands, per 100 lbs., $2.35. Staffordshire less request for dating forward, too, on the such teas were worth a month ago; other sorts

boiler plate, $2.75; common sheet. iron, $2.60 part of country or town merchants, while on also went well except some better class black-

to 2.70; steel boiler plate, $2.75; heads, 84.00; the side of the importers and wholesale dealers leaf teas, which were either taken out of the

Russian sheet iron, 10ec.; leadper 1001Ibs.,-; a cessation of the insane policy of cutting catalogues or quitted at lower prices. Green

pig, $4.00 to 0.00; sheet, #5.00; shot, prices and yielding terms i apparently deter- teas were very firm, but on the whole showed

6.00 to 6.50; best cast steel, 12c.; spring, mined upon. but httle further change in values. Scented

82.50 to 2.80; tire, $2.50 to 2.75; sleigh GRoczRIEs.-Trade is on the quiet side, a teas sold well. For Indian, Ceylon, and Java

shoe, 82.30 to 2.40; round machinery steel, state of affaire which has affected sugars so teas more firmness generally was apparent.

83.00; ingot tin, 23J to 25c.; bar tin, 26 that now the feeling is apparently easier, al. We expect to hear by the end of next week of

to 27c.; ingot copper, 12½c. ; sheet zinc, though yellows cannot be bought to better the opening of the Hankow market, for it is

85.25; spelter, $5.00; antimony, 12 to 13c.; advantage than last week. Whites will be reported that the crop in the North of China is

bright iron wire, Nos. O to 8, $2.20 per 100 down àc. by Saturday, the price will then be an early and good one, and that the first

lbs.; annealed do., 82.20 to 2.25. 8¾ to 9e. The present easier feeling is regard- musters are on their way to Kinkiang. At

OILs, PAINT, AND GLAss.-Linseed oil is re- ed as only temporary, when the fruit season bentongahimentsonewsseaso hano

ported higher in Britain, and boiled is quoted comes a better tone will again prevail. The been doing, as shiprents of new season Congo

here at 58 to 59c. p r gal., with raw at the N. Y. Bulletin of the 14th says: "The local have now reached about 400,000 Ibo."

usual three cents less ; turpentine still selling market for refined sugars continues very dull, GRAN.-Values of wheat are from 1 to 2

at 65c. by the single barrel, though it will with former rates asked, but we learn that cents per bushel lower as compared with those

likely be lower next week; at the moment Philadelphia is underselling this ma-ket * to ruling a week ago. Trading is here still con-

there is hardly any here. Steam refined seal jc., and occasionally Re., and getting a very fined to the supply of a hand-to-mouth de.

is quoted at 43c., and the catch said to have good run of trade." In their Liverpool circular mand from the mills We quote No. 1 fall,

been overcalculated ; Nfld. cod 40c., Halifax of 4th May, Messrs. Gillespie & Co. say : "The $1.02 to 1.03 ; No. 2, $1.00 to 1.01; No. 3,

ditto37c.; castor. 8¾c.; olive, 81.00 to #1.05 recent rapid advance in raw has met with a 97 to 98c. No. 1 spring, $1.02 to 1.03;

for pure. Leads and colors unchanged ; pause, and the business doing at the close is No. 2, $1.00 to 1.01; No. 3, 97 to 98e.
no new stocks of glass have come to small at slightly easier prices, but holders Man. No. 1 hard, $1.20 to 1.21; No. 2

hand yet, and prices are as before. We show considerable confidence in the market. ditto, $1.15 to 1.16. The malting season being

quote :-Leads (chemically pure and first- Refined is dearer all along the line to the ex- over, the demand for barley has practically

class brande only), $6.25 ; No. 1, #5.50; No. 2, tent of 6s. to 7a per cwt. on the month. ceased, and our quotations may be regarded as

$4.75 ; No. 3, 4.50 ; dry white lead, 54c.; red do., Coffees are steady and unchanged." In fruits, purely nominal. Oats are lower, say 30 to

41 to 44e.; London washed whiting, 55c.; Paris good Valencia raisins continue scarce, which 32c. per bushel, with the demand dull at the

white, $1.00; Cookson's Venetian red, $1.60 causes Elemes to be more enquired for. The

to 1.75; other brande Venetian red, $1.40 quantity of foreign dried fruit upon the way
to 1.60; yellow ochre, $1.50; spruce ochre, to this country, says the N. Y. Bulletin, is the

$2.00 to 2.50. Window glass, $1.40 per 50 emallest known for a long period. The total
feet for first break; $1.50 for second break; includes 1,050 casks Turkish prunes, 300 will be received until 4 p.m. on

for lots of 50 boxes and over 5c. per box less. bales Grenoble walnuts, and 200 cases Thursday, 23rd Day of May, A. D. 1889,
Woo.-A fair enquiry is reported ; a cargo Naples. Syrups and molasses still remain foUteSurC

of Cape by way of Boston bas sold at 15à to firm. Teas are moving fairly well. In bentures, 100,000 payable as under with minteet at

174c.; Australian, 17 to 20e. per lb. There is their letter from London dated 3rd May, the rate of 4j per cent. per annum, payable half-

still great scarcity of domestics. Messrs. I. Lewenz & Hauser Bros. have this yearly:-
_____________to say about the tearmarket: "lThe feature of $$

tsaao h e ak "Teeteo1890 ..... 3.183 1891......3,332 1892.....3,484 1893......3,640
1894......3,804 1895 ..... 3,972 1896......4,152 1897......4,340

TORNTO MARKETS.~1891 .... 4,520 1899 ..... 4,736 1900......4,952 1901......5.172
TORONT . TO MANUFACTURERS. 1902 .... 5,408 1901.-----5,648 1904.·5,904 1905-.....6,163

TOIRONTO, 6th May, 1889. 1906.. ... 6,448 1907.... .6,736 1908......7,040 1909......7,356

FToRNTDeaer 1th repot t9 . The Town of Collingwood is now prepared to give $45,175 payable as under with interest at the rate
FvoUR AND MEAL.-Dealers still report this exemption of taxes for a term of years, also the use of 5 per cent. per annum, payable half-yearly.

market as being " very sick," and nothing in of water and light free, to any or ail manufacturers 1890......5,227 88 1891......$5,489 28 1892......5,763 78

the way of actual transactions is heard of, ex- who will locate in the Town, and carry on manufac- 1893...... 6,051 93 1894..... 6,354 58 1895 ..... 6,646 43

cept in the eupply of local wants. Prices in turing industries. Collingwood is well situated for 1896...... 4,768 55 1897...... 4,872 60

the absence of trading are prely nominal. manufactories, having both railway and water facil- • Principal and interest payable either in Hamilton,
ities not excelled in Canada. Address, Canada, or in London, England. Parties tendering

There is still some American low grade finding JOHN HOGG. to state where they desire the same paid.

its way to Canadian markets. Bran selle in a Town Clerk. T. BEASLEY, City Clerk.
retail way at from $10.00 to 10.50, but no car Collingwood, April 16th, 1889. City Hall, Hamilton, 3rd May, 1889

loto are moving.

BooTs AND SHOEs.-Some firms have already
despatched their travellers with fall samples,
which is about two weeks earlier than last

year. The outlook for this trip is good,
although manufacturers expect nothing to re-
sult for some time. Sortîng orders are quite
brisk and sufficient in at least one instance to

task the full staff in filling. Money, while
slightly improved, is still very backward.

DRuos AND CHEMICALs.-No features of in-

terest are noticeable in the local market, the
trade in which wholesalers report as rather

quiet. Citrie acid, says the Oil, Paint, and

Drug Reporter, has not been so low in price
since the fall of 1884 This depression is a

reflection of the London market, tartaric acid

having to a great extent taken the place of
citric, owing to its much lower cost to con-
sumers. While there are indications of a
revival in London the outlook in New York is

uncertain. Gillespie & Co.'s Liverpool price

list of 4th says : "In chemicals, oils, etc., there
is nothing to relieve the monotony of the
market. Blue copperas might be bought for

June delivery at 24s., and we should not be

surprised to see prices still lower later on.
Flour sulphur is down to 8s. 9d. per ewt.

Nitrate of soda has declined to 8S. 6d. to 8S.
9d. per cwt. Cream tartar has advanced to
95e. per ewt., to arrive. Linseed oil is dearer
at 20s. to 20. 6d. per cwt. for raw. Palm has
receded to £17 10B. to £18 109. for Bonny
descriptions, and £20 15s. per ton, less 2j per
cent., for Lagos. Castor oil 2 15/16d. per lb."

DRY GooDe -The weather, with some slight
drawbacks of cold winds and rain, continues to
be favorable to the sale of summer goodà.
Accordingly we find light fabrics in demand.
There is less and less request for low-clEss
prints or dress stuffs at extremely cheap prices,
and decidedly more demand for nice sateens,
of which the market is getting bare, and neat
and serviceable fabrics for dress wear. Sorting

THE STANDARD LIFE!
At the 63rd Annual General Meeting of the

Standard Life Assurance Company, held at Edin-
burgh on Tuesday, the 23rd of April, 1889, the follow-
ing results for the year ended 15th November, 1888,

were reported:
3,379 new proposals for life assurance

were received during the year for...$ 9,123,554 60

2,972 policies were issued, assuring ......
The total existing assurances in force at

15th November, 1888, amounted to...
Of which was re assured with other

offices..... ... ...... ............... ...
The claims by death or matured en-

dowments which arose during the
year amounted, including bonus
additions, to...................

The annual revenue amounted at 15th
November, 1888, to ........................

The accumulated funds at same date
am ounted to ..................................

Being an increase during the year of...

7,232,295 07

101,258,149 14

6,882,060 00

2,867,352 40

4,525,703 13

34,019,523 27
887,470 73

BONSUSEJS
TO MANUFACTURERS

The City of Belleville offers special inducements
to Manufacturers seeking a location.

Besides its situation on the Bay of Quinte, in the
centre of one of the wealthiest Agricultural districts
in Ontario, possessing superior facilities for ship.
ping by water, it je the principal terminus of the
Midland Railway System, wbich extends its branches
to several points on the Georgian Bay, and through
the lumber country in and beyond the Muskoka Dis-
trict. It le also the most important station between
Montreal and Toronto. on the main line of the Grand
Trunk.

Besides the naturai advantages for Manufacturing
Operations, the city offers inducements to parties
seeking location, Exemption from Taxes, Free Site
for building, and money aid on certain conditions.

Communications received by the undersigned.

D. B. ROBERTSON,
CITY CLERK.

BIRD - CAGES.
We offer a large quantity of Fancy Bras. and

Japanned Wire Parrot & Breeding Cages,
Rochester & Harvey Lampa, from

Burn, Robinson & Co. estate.

_OH EA P.

Refrigerators, Ice Cream Freezers, ÷
WrIte for

Price& Discounts. 011, Gas and Vapor Steves-

THE IcCLARY MANUFACTURING COMP'Y,
London, Toronto, Montreal and Winnipeg.
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decline. There has been saine export enquiry SINGL DUPLEX 

' Covfor pea, and 25, to 30, bushels have gone GLE & Ontario & Quebec Railway Co'y.forward on this account froni outeide points.
Prices are unchanged from 55 to 57c. Corn Steam & Power Pumps The balf-yearly interst due on the lut of Juneand rye, in the absence of transactions, are e half-eaiteret.debontheStoof Junenominal. next on the Five per Cent. Debenture Stock of thisnomial.Company, 

will be paid at the Office of Messrsi.HARDWARE AND METAL.-In sOme few ines Morton, Roue & Co., Bartholomew House, London,he market has eased off somewhat, but the England, on and after that date, to holders on thethe arkt hs eaed ff omewatbuttheregisier 
on the 21th instant.exceptions to this are Canada plates and Ietst o the thanystaterateooSieC enantimony, both of which are higher than last Stctao et to o anatrrterotheCm otee. Th atest cable quotation for anti- pur annumi, will be paid on and after the saine date,nony isT£58 wh ic mens13censfper lb. to at the Bank of Montreal, Montreal, or at the Office

rnany is £58, which n'eans 13J cents per lb. to of Messrs. Morion, Rose & Co., London, England, aiimport. Canadian buyers are holding backo obeptron Mtheon, Roser o. Lhod, n d aCanada plates, while the general impression reter o te 2th n to shareholders on theCanda lats, hil th geera imresionWarrants 
for these paymenîs will be reinitted taamongst English merchants is that they will Wa the reintsfred tholders.b. ompehsd a py hiherprics bfaretheThe 

Debenturs Stock Transfer Books will cloue i!D
be oompelled to pay higher prices before the "Lnd a d inMotrea on the 29th instant, and
close of the season. Coke tin plates are a 

L nhe Caommn Stock Transfer Book will close in
s ade easier, but notwithstanding this it is Mtheaomon tock Tre anse oo ielseinext to impossible to get prompt deliveries Mr e lae s ay.te Bordhfram English makers. The local market has3r June next By plae of e re dben affs -ta d t -- - A-

ece o some extent on 14x20 size,
because a considerable quantity under advances j
was thrown on the market, but these have
now found their way into stronger hands.
Charcoal plates are if anything firmer. The ticopper market is still sluggish, but holders who Care prepared to give prompt deliveries are get- Eting full price. Three agents of American
copper companies returned from Paris thisweek. In response to questions one of themsaid to a representative of the N. Y. Bulletin:
INo arrangements have been made of anykind. The syndicate is still broken ; theCampiair D'Escompte is irretrievably ruined.A new Camptoir D'Escompte bas been organ-ized, but it will not help us or the syndicat-
the bankers still hold the surplus, 150,000 tonsof copper, wbich ihey can dIo as they please
with, and no arrangement of any kin hasbeen made to limit the production here orelsewhere. There is nothing more to say,exepi ihat every tub bhas tastand on ils ownbottain." Ingot uin is active ai a sigbi re-
duction in price. The market for pig lead isbare of supplies both here and in Montreal,
the only stocks being, it is said, in the handsof consumers. In consequence of high prices COof sheet zinc early in the season merchants du
delayed ordering, and the result now is that ithe market here and in Montreal is about com-pletely bare. Supplies are expected in the Asteamer which is now due from Antwerp. AêGalvanized iron is active and stocks on hand A@adequate to meet the demand. Wholesalers Aihave no cause to complain of trade in general; A Pwhile payments show some improvement. A@

HIDES AND SKiNs.-There is a moderate de. A S
mand for hides at 5 to 5jc. per lb. in car lots. A9The supply is still plentiful. Very few sheep. A1

A NEW SERIES ON THE

SCIENE oF 1000MïTS

CHARLES DRINKWATER,For Boiler keeding, Eire protection, Water Secretary.Supply, mninguse, etc. Monreal, April 8h, 1889.
Ai aur Pumps are of the latest and best design,

hereul of long and valuable experience in the OMINION PAPER BOX CUMPANY,
ndependent Air 1For pries and particulars MANUPAcTURERs OPump Condenser@ 1 - oritefor Catatogue - HARDWARE FOLDING BOXESNORTHEY & CO TORONTO, ONT. CONFECTIONERS' FOLDING BOXES.

S& RI TOfIce & Works: Packages specially adapted for al classes of goods.0°*- FRONT & PARL-AMuNT BS. 74 and 76 King.St. West, Toronto.

A PROSPEROUS COMPANY.
CAINS IN 1887 AND 1888.

The following shows the progres and comparative gains made by the 2ETNA LIFE INsURANcEMPANY, in it several departxcents,ibhe yeths 1887 and 1888. It will be observed that the gainsring the pasti year exceed cosiderably the gains made inl 1887. These figures indicate that the ACTNAconuervaively, yet aciively managed. Its growth is substantial:

gain in membership of. ................................... 18
gain in market values of".....".....·....................... 22,19

gain in interest income -f-............ .... · ·.................... 22,541 ogain in surplus of "" '..................................-..77,753 04gain in preiuf ·receip·s··.................... ........ 171,152 43gain in incame of.........................................193,693 53gain iu asstuof......................... .... ............................ 074376 995
gain in new business of···········.......... 1,074746 99

gain in insurance of.....----...................................... 1,352,456 00
........ ... 5,109,365 00

1888.
2,264

S 46.553 15
89,587 63

138,131 84
202,865 47
292,453 10

1,198,358 21
1,714,138 00
5,531,969 00

Policies u force Jan........................ ............ 67,749 insuring 0102,904,303 00issuedin1888.... ................................ 8,083 16,094,687 00

Insurance in force in the Dominion of Canada ............................Government deposit at Ottawa for Canadian policy-o·ders nearly.........Paid to widows and orphans in Canada the past year ...................Paid to living policy-holders, matured endowments, the pas-yar-..........

818,248,768 00
2,500,000 00

194,917 00
150,070 00

ALL POLICIES NON-FORFEITABLE AND INDISPUTABLE
AFTER THREE YEARS.

For Rate Tables or an Agency of the Company address the

WESTERN CANADA BRANCH OFFICE,
COR. TORONTO AhD COURT STREETS, TORONTO.

W. H. ORR & SONS, MANAGERS.

VA auu Si T. CATrHARINES SAW WORKSAND

Business Correspondence. REL H.L SX IH & 00.9
ST. (JATUABINjg, ONTARglo,

A Book of 252 Page8, replete with Usefui 801. Manuisturen in Canada orTraE" 3S1MON>:TIDIB" .&Wsand Practical Information. ATrCREATLY REDUCED PRICES.
Al Our Goode are manulacturod by th. " Hlmonda prooa.PRICE, - - - su. ogo * U AWSareunequa&w. W janfctr1h.

Addrees CHAPION, and ailthor kinds of CMOB"ÏHAWS. Our HandHava are th. boatit h.ermarket, and 88 ehap sau 1h.e heapoui.. AskCONNOR O'DEA vou Hardware Dealur for th. 8t. Catharinesake of Hava.TOIBONTO, ONT, The Largftu aw Waa h. DoWln.

, -y ýI4ULL .
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skins are coming to hand ; price for best is
$1.25 to 1.50. Calfskins continue very dull
and low, with anything but a good enquiry.
Tallow is also weak, 5¾c. per lb. being top fig-
ure for prime rendered. Rough tallow un-
changed from 2 to 2ic. per lb.

PRovISIoNs.-Heavy receipts of butter have
further depressed the market, and 17c. is now
the best price for best. Even at the reduction
the demand is only fair and the feeling is
weak, and lower figures are more than prob-
able. Cheese is steady at 10c. per lb. for
new, with stocks of old exhausted. The boom
which cheese received in New York last week
had its effect on the Utica market on
Monday. Prices went higher than was ex-
pected. Transactions on 13th were : thirteen
lots at 9ec. ; 8 lots, 9goc. ; 45 lots, 9¾c. ; 15 lots,
94c.; 17 lots, 10c.; 4 lots, 10c. ; total,
7,349 boxes. Transactions one year ago,
8,115 boxes; ruling price, 98c. At Little
Falls, N.Y., on same date, sharp local competi-
tion produced an unusual advance in prices
over those of last week, and the figures showed
that it has been about ¾c. The market closed
at 10c. There bas been no change in hog
products, which have met with a fair jobbing
business, but no large lots have moved. Eggs
are steady at 12 to 12½c. per doz., with fair

OUR NATIUNAL F0OD8
-AND-

CHOICE BREAKFAST CEREALS
Desiccated Wheat, Desiccated Rolled Oats, Snow-

flake Barley, Rolled Wheat Flakes, Buckwheat
lour, at nt Prepared Pea Flour, Baravena Milk

PdPatent Prepared Barley, Patent Prepared
Groats, Beef and Barley Extracts, Gluten Flour,Barley Meal, Rye Meal, White Corn Gritz, Samp, or
Coarse Hominy, Wheat Gritz, Wheatlets, Germ
Meal, Real Gold, Frumenty, Pearl Barley [xxx]. Pot
Barley, Rolled Peas, Barley Flour, Paste Flour,
Whole Wheat Flour, Nutrio Flour, Graham Flour,
Cracked Wheat, Corn Meal, etc., etc., etc.,

THE TRADE SUPPLIED BY

THE IRELAND NATIONAL FOOD 00. Ltd.
27 Church Street, Toronto.

BABY CARRIAGE RUGS.
"THE PRINCESS."

Light, Warm and Elegant.
Mot sultable for

CARRIAGES AND PERAMBULATOR-S
are made lu mode Colore.

The trade supplied only. ELi Write to W. H.
STOREY & SON, Aeton, Ontario, for Circulars
and Price Liste.

MANUFACTURED BY

NEWLANDS & CO.,
GALT, ONT..

Who aiso manufacture the now popular Saskatche-
Wan Buffalo Robe. Registered and patented in
Canada and the United States.

WM. BEATTY & SON,
IMPORTERS,

Wholesale & Retail Dealers in

FIRST GLASS CARPETS,
OILCLOTHS AND LINOLEUMS,

CURTAIN MATERIALS,

MATS, MATTINGS, Etc., Etc.

3 KING STREET, EAST
TORONTO.

receipts. We hear of nothing in dried or opening price. Bore, however, venture te
evaporated apples. think that it will open at from 18 te 19c. per

lb., which is about the same as laet year.
SEEDs, &c.-Although there are scattering There do not seem to be any important fea-

orders for clover and timothy, the demand tures in the American wool market. IIt je
may be said to be now confined to Hungarian generally accepted that there je a large amount
grass, millet, and ensilage corn, all of which of foreign worsted goods in the hands of im-
are unchanged in price from last week. Re-porters. With these stili te be worked off,"
ceipts of hay on farmers' market are fairly says the Boston Wool Reporter, Ithe manufac-
liberal, and 814.00 to 16.50 is the range. turer cannot expeot, this year at least, te se-

WOoL.-Dealers are able to report a steady cure mnch of an advance in hie production.
demand for all grades of pulled wool at un- Stili we are confident that the weol-grewers
changed prices and with stocks very light. It will secure better figures for their clip this
is about time for the new clip to make its ap- season than last, but not the fancy values they
pearance, although rather early te predict the have in many instances demanded."

PRESwTON, ONTARIO, h b s

ThereO.& OU dono semt1eHn morafa

MÂNUFÂCTURERS OP

COAL AND WOOD

HOT AIR FURNME
AND REGISTERS.

10 STYLES. 3 SIZES.

Write for Illustrated and Descrip Ive Catalogue
of the largest va lety and best Hot Air Furnaces
manufactured ln Canada. Mention this Paper.

EI*Sîaîionary amd otbSawuills, .aw's, b115111 s, Ail sizes.Shingle MilBs B li s qaniyo

Lath Ïdills, olr9aeiladw

Veneer Machines, Planers,
MatchersChoppers and Moulders.

Saw Gummers and
Saw Swages.

Send for Circulars

Waterous
Cagine iWorks

Co.,
Brantford,

Canada.

ÇHOWN & CUNNINGHAM,
( P 

M Iy

-SUITÂBLE FOR -

GROCERS, DAIRYMEN, FRU[T

DEALERS,

HOIELS, AND FAMILIES.

Are unsurpassed for their preserving
jualities, economy in ice, durability of
:onstruction, and excellence of finish.

'hey are the VERY BEST ever
offered to the public.

Dealers are invited to send for illus-
trated Catalogue and Price List to

OHOWN & CUNNINGHAM,
(Limited.)

Il Front Street West,
TORONTO,

Sole Canadian Wholesale Agts.

1885
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MAITLAND & RIXON,
OWEN SOUND.

Forwarders & Commission Merchants,
DEALERS IN

PRESSED HAY, GRAIN AND
SUPPLIES.

LUMBERMEN & CONTRACTORs' SUPPLIES A SPECIALTYJ. W. MAITLAND. H. RIXON.

AT LAST.

A DRY BATTERY
Requiring no attention. For Telephone, Elec-
fric Belle, and Medical use. The best battery
in the world. Can be used immediately on receipt,
requiring no preparation. Send for circulars.

J. L-- bORRISO Is
Sole Agent, Esplanade St. West, Toronto.

PARIS EXPOSITION!t
T HE CHEQUE BANK issues Cheques, either

singly or put up in books, for the special useof VISITORS te the PARIS EXPOSITION,
who can cash the same at upwards of Seventy
Banking Houses, situated in different parts of
Paris, wlthout charge.

Visitors' mail matter can be addressed to temcare of the Société Générale, 4 Place de l'Opera,opposite the Grand Hotel, where English is spoken.
. Every Cheque that is issued by the Che ue Banki. equal to cash as bank notes are, for the Bank'sCapital, Guarantee Fund and Customers' Balancesare Invested In Brilîsh Governmentc ecurities
or held in Cash in the Bank of England, and canbe cashed in every town in Europe without charge.

Foreign Buyers having occasion to visit Europe
Uperiodic&lly. will find a Book containing Chequeatk Cheques the best and eafest form of money tocarry, for the Cheques are accepted as Cash byv theBrtish Government Offices in payment of Cus-toma House duties.

They are also accepted as Cash bythe principalRalroad Companies, in payment of Railway Fares.
They are Cashed by upwards of 250 of the Prin-cipal otels in Europe, and there is hardly a Shop-keeper who will not take them in payment ofpurchases.
For Handbook containing list of 2,500 BankingHouses who Cash the Chequw s Free of Charge,and list of 250 of the Principal Hotels in Europe

who accept them, apply to
E. J. MATHEWS & CO., Agents for United

States and Canada.

l.a' Correspondence with Banks and
ankers solicited.

CHEQUE BANK, (LIMITED,)
No. 2 Wall Street, New York.

CAPITAL, -.------. ·... .. 4100,000
GUARANTEE FUND,.... ............ 27,000

TUUSTEES:
The Right Honorable John Bright, M.P.The hight Honorable Earl Beauchamp,

ONE THOUSAND
HEINTZMAN PIANOS*

Sold on Wednesday, the 17th inst.,
MR. C. W. LIN DSAY, 2,270 St. Catharine Street, Mvontreal.

The above order speaks for itself as to the high standard theHEINTZMAN Piano has obtained in the Lower Provinces. Owîng taour extended facilities afforded by aur new and commadinus Factory atWest Toronto Junction, combined with our Toronto establishment, wewill be able to fillctheabove order without interfering with aur regulartrade, so that all orders will be promptly executed as before.

HEINTZMAN
117 King Street West, Toronto. 'J

HOW BEST TO HEAT OUR HOMES
USE THE

New Gurney Hot Water Heater
AND THE

Gurney New Sectional Radiator
THEY ARE THE BEST, THE MOST POWERFUL

AND ECONOMIC EVER INVENTED.

Send for our Illustrated Pamphlet on Hot Water Heatingl'etc., before you decide this most Important queation.

BECENT TESTIMONIAL.

CHARLOTTE FEMALE INSTITUTE.
GENTLEMEN,-

I have a Gurney ot Water Heater now heating the Charlotte Female Institute, insteadof fie Hot Air Furaces, and it makes it the most conifortably heated school building in the State, atthree-fourths the expense and one-tenth the trouble 1[formerly had.The Heater could not be bought out oftmY Institute for twice what it cost.
Yours verv truly,

WM. R. ATKINSON,
Principal.

MANUFACTURED BY

The E. & C. GURNEY COMPANY, TORONTO.

1836
TIMES.

CHARLOTTE, N.C., JAN. 14th, 1889.

00
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Insurance.

NORTH ERN
ASSURANCE COMPAIY,

Q L>IDom, 3 amw.

Branch Offce for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).
Subscribed Capital..................$15,000,000
Of which is paid ....................................... 1,500,000
Accumulatedfunds ................................. 17,106,000
Annual revenue from ntre premlums ...... 3,034,000
Annual revenue from life premiums ...... 1,385,000
Annual revenue from interest upon in-

vested funds ....................................... 690,000

JAMES LOCIKTE, - - Inspector.

Jan. 1. 1887.
ROBERT W. TYRE,

MANAGER FOR CANADA.

Telephone Companies.

TRE BELL TELEPHONE COT
OF CANADA.

ANDREW ROBERTSON, -. - PREsIDENT.

C. F. BISE, . . VICE-PREsMET.

C. P. SCLATER, SERETARY-TEAsURER.

HEA D OFFICE, - - MONTREAIL
H. C. BAKER,

- Manager Ontario Department, Hamiltor

This Company will sell its instruments eat prices
?anging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
baving telegraphic facilities with the neareet tele.
graph office, or it will build private lines for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company s
offices as above, or at S. John, N.B., Halifax, N.B.,
Winnipeg, Man., Victoria. B.C.

Steamship Companies.

ALLAN LINE
ROYAL MAIL

S T E A M S M I 1=S.

1889. Summer Arrangement.

FROM
LIVERPOOL.

sTEAMR.

1889,

FROU
QL'EBEC.

Friday, April 19... *Circessian ... Fridey, May 10
Thursday " 25... Parisien. Thursday 16

"d May 9... Polynesien.. 23
Friday 10... ±Carthagenien.
Thursday 16... Sardiman.Thursday, June 6
Fridy "24... *Cir< jan ... Fridey 14
Thursday 30... Parisien. Thursdey 20

"i June 6... Polynesian ...
Friday 14... tCarthagenian.
Thursday 20 .. Bardinien .... Thursday July il
Friday 28... SCircasalan .... Friday . 19
Thursday July 4... Parisien. ThursdayI 25

" 4"i11... Polynealan... Aug. 1
Friday 19... ±Carthegenian.
Thursday 25... Bardinian.ThursdayI 15
Friday Aug. 2... 'Cireassien.Friday 23
ThursdayI" 8... Parisien ... Thuraday 29

"4 "615... Polynesian ... sep. 5
Friday "d 23... +arthagenian.
Thurdy 29... Bardinlan ... ThursdayyI 19
Fridy Sept. 6 ... *Circassian ... Friday, Ma 27

Thurysde 
12 ... Parisian ...... Thursday Oct. 3
19... Polynesian ... " " 10

lItES 0F OPPASSAGE BY MAIL STEAMERS.
QUEBEC TO LivEEPOOL.

Gebin, $80.00, $70.00 and $90.00, according te accom-
mo0dation. Servants in Cabin, $50.00. Intemmediate,
430-00. Steerege, 820.00. Return Tickets, Cebin,
6110.00, $130.00,8150.00. Intermediate, 860.00. Steer-

tgeC hn40.00.
*BY*Circassien or other extra teamrs. Cbin,

'$0.00, $60.00, and 870.00, accomding to accommoda.
bion. Intermediate30.00. Steerege, $20a00.n etur
Tickets, $90.oo, 6110.00, and $13o.00, Intermediete,
860-00- Steerage, 640.00.

+The Carthegenian will not carry pasengrs from
thig ide. There will bc no steamer carrying pas-
sengers from Quebec May int, July th, Augusat 9th,
SePtember lth.

H. BOURLIEBR,
Gen. Pesa. Agt. AllAn Lins,

Corner Kng and Yonge Streets, Toronto.

EUROPEAN MARKETS.

LONDON, May 15th.
Beerbohm's message reports :-Floating car-

goes-Wheat, quiet; maize, nil. Cargoes on
passage-Wheat, slow; maize, steady. Mark
Lane-Wheat, quiet ; maize, American steady,
Danube quiet; four, weaker. Liverpool.-
Spot wheat, quiet; maize, rather easier.

LIvERPOOL, May 15th.
Spring wheat, 7e. 41d. to 7s. 5d. ; red win-

ter, 6s. 6d.; No. 1 Cal., 7e. Od.; corn, 3s. 10id.;
peas, 5s. 5d.; pork, 66s. 3d.; lard, 36s. Od.;
bacon, long clear and short clear, 33s. Od. to
34s. Od.; tallow, 25s. 6d.; cheese, white, 50s.;
colored, 50s. new. Wheat quiet; demand poor;
holders offer moderately; corn, steady; fair
demand.

TORONTO PRICES CURRENT.

(CONTINUED.)

6awn Lumber, Inspected, B. M.

Clear pine, 1m1n.or over, per M ......... 835 00
Pickngs,1 in.oro ........................ 25 00
Clear & pickings,1 in ......................... 23 00

Do. do. liand over ............... 3000
Flooring,11 & li in ........................... 1500
Dressing ............................................. 15 00
8hip. culls stks & sidges.....................1 00
Joiets and Bcantling ........................... 1200
Clapboards, dressed ........................... 12 50
Shingles, XXX, 16 In. .......................... 235

"4 XX .................................... 14
Lath ................................................... 175
8pruce ........................................ ........ 10 0
Hemlock.................. ......... 100
Tamrac.................... ........ 1200

flard Wo.do-P 171. t. fB.WI.

BrchNo.1and2 .................$1700
Maple,..... ...................... 1600
Cherry,.... ........................ 60 00
Ah, white, . .......................2400

black,.... ....................100
EMI soft... ........................ 1900lrock. .. ...................1800

Oak,white,No.and .............9500
redorgrey ............. ..... 1800

Balm of GileadNo.1 & ..... :::..... 1300
Chetnut .. 35 00
Wlunn..il. No. 1 &2.................. 8500
Buttôruu...........................40 00
Hickory, No. 1& 2....................... 2800
1besswood.. ........................ 16 00
Whitewood .............................. 35 00

Fuel, &c.
Coa, H ard, Eg ................ 81 5 75a ,. ...tove... . . 1- 600C er Nut..............................600

softB osb ......................... 6 00

" 4 black, " ........................... 6 00

Wood, ard, be t un .................... 1 00" rokd .nd.qualit. n.t.......... 00O it eut and spli............000
" ine, ent.............1. 8 00

n t andsplit................00
W abn ..... ........... 3 00

Hay and strmw.

Bey, Loose, Tlmothy, New ..... 100Butt 4r O" . ..................... 0000
io, .& ..Clover.................0.. 000

Straw, bundled t............................1000' o " oee................................. 6 00
Bled, Hay, firet-clas.....................13 00

37 00
27 00
95 00
32 00
16 00
16 00
13 00
13 00
0000
2 40
1 60
1 85

13 00
il 00
14 00

9000
18 00
85 00
9800
18 00
14 00
0000
3000
2000
15 00
3000

100 00
50 00
00 00
18 00
40 00

0 00
0 00

00
000
000
500
4 50
5 50
4 50
500
0 00

16 50
0000
0000
il 00
7 00

14 00

LIVERPOOL PRICES.
May 16th, 1889.

Wheat, 8 ..................................... 7
o Cal. inter...... . .... ................ .6

No. 1 Cal .................................................... 7
Corn ........................................................ 3 1
Peas ......................................................... 5
Lard ......................................................... 35
Pork ......................................................... 66
Bacon, long clear....................................... 33

" short clear ..................................... 34
Tallow ..................................................... 25
Cheese .................................................. 50

CHICAGO PRICES.

By Telegraph, May 16th, 1889.

Breadsuaa. Per Bush.

Wheat, No. 9 Spring, spot... .............. 80 82
Corn.............................. 0 34é,
Oats ................................................. . 0 23ï
Barley ........................ .............. cash 0 00

eg Products.
Hes Pork ........................ ................. 811 52J
Lard, tierces....................................... 6 80
ShortBRib ........................................... 5 85
B e ................................................... 000
Bacon, long clearO......... 0 00

". hort ' ar. n o

000
000
0 00
0 00

000
000
000
000
0 00
0 (0

ESTABLISMED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

Railway Companies.

IIHEOlOIL RILlVA
OF CANADA.

THE ROYAL MAIL PASSENGER A FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

- AND -

Direct Route between the West and
AU pointe on the LOWER ST. LAWREM«I

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers fok ureat Britain or the Continent
leaving Toronto by 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock aocom.
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route between Canada and Great
Britain.

Information as to passenger and freight rates can
be had on application to

N. WEATHERBTON,
Western Freight and Passenger Auent,

93 Rossin House Block, York St., Toronto,
D POTTINGER,

Chie! Superintendent
Railway Office, Moncton, N.B.,

November 20th, 1888.

1837

BAYLIS MANUFACTURING CO'Y,
96to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery O!i, Axie Grease, do.

ISLAND CITY
Wite Lead, Color & Varnish Works,

MANUFACTURRs OF

WHITE LEADS, MIXED PAINTS,
VARISHES AND JAPAINS.

IMPORTERS OF

Dry Colore, Plain and Decorative Window
Glass, Artists' Materials.

146 McGILL ST., fD
MONTREAL. [1 U. JD N &CV.
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COATSWORTHi, HODGINS & CAMPBELL
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto
TELEPHONE 244.

E. COATSWORTE, JR., L.L.B. FRANK E. HODGINSOO. C. CAMPBELL. W. A. GEDDES.

THOMSO, HENDERSON & BELL,
Barristers, Solicitors, &c.

OFFICES-BANx BRITISN NORTE AMERICA BDGS.
4 Wellington Street East, TORONTO.

D. E. TEOMBON. DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address-- 'Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDSEY

W. G. SHAW. ÷ J. E. HANSFORD

SHIAW & HANSFORD,
Barristers, Solicitors, Notaries Public, &c.

11 UNION BLOCK,
36 TORONTO STREET, - - - TORONTO, ONT.

+____ +Money to Loan.

R. P .ECI i
BARRISTER,

Solcitor, Notary Public, &c.
TELEPHONE 1739.

OFFICEs, - No. 4 RING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 98 and 30 Toronto Street.,
TORONTO.

9. J. MACLAREN J. E. MACDONALD, Q.C.W. M. MERITT G. F. SHEPLEYW.E. MIDDLETONB. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

37 Yonge Street, Toronto.
PARKES, MACADAMS & MARSHIALL,

BARRISTERtS.
Hamilton, Ont.

H. WV. MICKLE,
BARRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - . KING STREET WEST,

TORONTO.

GIBBOS, McN/ABl & MULKERN,
Ba.'isters & Attorneys,

OpFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
«EO. C. GIBBONS GEO. M'NAB
P. MULEEIN FRED. F. KARPET

MACLENNUAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &o.,
CORNWALL.

D. B. MACLENNAN, Q.C., J. W. LIDDELL.
0. H. CLINE.

DAVIS & GILMOUR,
Barristers, Solicitors, &o.

OFFICES-Mcintyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. E. GILMOUR GHENT DAVIs

OSLER, TEETZEL, HARRISON & OSLER,
BARRISTERS &c.

OFFICES: No. 9 MAIN STREET EAST,
HAMILTON, ONT.

B. B. Osler, Q.C. J. V. Teetzel.
John Harrison. H. S. Osler.

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.

OFFICES, •-- 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis,

IRegistered cable address, - " CLAPEER," Toronto.

STOCK AND BOND REPORT.

Capital iDivi- CLOSING PRICES.BANKS. 0 Sub- C5 jPtaîl eut F dend __________
Sscribed. P d-up. lt TORONTo, Cash val.

M_____ S6Mos. May 1 pershare
British Columbia.......... ......... $9,433,333 82,4 3,3 .333 3..SBritish North America........... $243 4,866,6e 4,866,6&t 1,àl6,6C6 34 1514.... 3i4:2Canadian Bank of Commerce... 50 6 ,000000 6 00,000 31 120 1206:00Central ................................................. 

..... Suspended ...Commercial Bank o Manitoba .. ···.... 5p7,20ed ..64,150.Commercial Eank, Windsor, N.8. ...... 40 500,000 960,000 60,000 3 F102à. 41.CODominion. ........................ 50 1,5,00 1 ,50,000 1,150.000' 5 224J 225 111.12Eastern Townships...............50 1,500,000 1,485,556 450,0(01;p8 j FFederal.......................... 100 1,950,000 1,950,000 000,000 3 I nLiquidationHaliaBanking Co......................90 5 0,000 500,000 100,ooo 3 113 ...... 22.60Hamilton........................100 1.000,000 l1,00,000 360,000 4 140 ...... 140.00Hochelaga .................. "''........ 100 710,100' 710,100i 100,000 3 96 100 96.00Im peria ..... ........... .',,.1,5 , 1, 4La Baqu.DuPepl .............. 100 1.00 000 .500. 000 o000 145 F 145.00La B uPul '''''''...'" 50 1,900,000 1,900,000 350000 3La Banque Jacques Cartier............ 25 500,000 500,000 140,0001 3La Banque Nationale ....................... 100I 1, 20000 1,900,000 100,000 9Londont...... of Cana ............ 100 1.000,000 923,588 00,000 31 SupendedMrhnaBank o 100 F 5183005,70,000 1,92'),000 si 139 141 190Merchants Bank of Halifax .. ;. . 100 F 1.000,0001 9000,000 2000013 125 125.MOntreal.-...........i 50 q,000,00 4000,000 1,000,000ý 4 158 170 79.00.otr al. ............... ............ 20 2 1Ï 22j 443.50. New Bru 900 12,000.000 1,000,000 6,000,000i5 21 2½ 435New Brunswick..... ......... 100 000 500,000i875,000 6 2 3..... 223.00Nova Scotia ...................... 100 11145300 1,114 59008½460,000 3 145 145.00Ontario ......... 100 1,500,000ll 1,5000.0 55,000 313100131.50Ottawar........100 1,000,O0o 1,000,000 W,000 12 125.00UnonBank ,f H0 ,60.00,0 6,0000 55.0000 98 ..... 219.70People Bank CaN. 5B000..............50 18, 38:000 10.000 4 Fuee.............. ............... 100 2,500,00002,w,000 100.000 31 9 9.91.0t. Stephen's.................................. 100 900,000 0,000 330000 4Standard...........................................10 00 0 41,000.0001 380,000 31 132 .66.00Toronto......-...................175 3.OOooF 39,000,000 1,350,000 4 210. 210.0Union Bank,y aliax........650 500,000 500,000340.000 9 991 .. 4Union Bank, Canadav.....in5100 1.,0o:ooo 910,0 100.000 3 93 95 41.0Ville Marie....................... 100 500,000 478,430 0,000,53 172.172.00

Canast er .. an...avï............6...215,00000132 660

Barmouth L... an...&....a... ing. 150 300,000 00019 000 160303,000 4)000 3 6i1(6 79.0
LOAN COMPANIES,

UNDER BuILDING SocsB' ACT, 1859.; 
FAgricultural Savings & Loan Co. F..150 00,8000619,132 09800.. 3 .Domnon Sav. & nvSOcety ........150 1,000,0001 918,950 100:0001 3 83 0 41(a o501500pan 1,100,0001 453,000 156 7.00Hamilton Provident & Loan Soc. 10 7 1:5,000 9 1,100,000 215,000 125 F 6..50Freehold Loan & Savin C.mpany..10 2700,000 

.5,90,000 570,000ý 5 172 F.17200Union Loan & Savngs o............50 ,1000.000 627,0 215,000 4 182 ...... 66.00Canada Penn. Loan & Savngs Co. .d.50 450.000 ,50000 1310,000,6 12.......106.00Western Canada Loan & SavingedCo. 50 1,4 0,000.. 18 4 1.00

Lodo&anLn&gyCoLd o 50 5,000,0011 y,90 15,000 3 18 119 5.3

Building & Loan Association.........25 770 ,000 a0 160,000 108 149 27.00Ontarilo Loan &DebenCo.London 1... 024100 0069Lande Ban ZgMLo0001 3j. 5 1240.1301,90,200Na ona nvsnt Co .....td ......100 700,000 493,000 80,000 3 9.00Ontario Loan & Saving urCo.Oshawa 50 300,009000,00 75,000 3 1001"1105Farmers Loan & Savinqs Comjpany 50 1,057,2%01 611,40 112 900! 1j.People's Loan& Depost Ca......... 600000 579,93 100,000; .1 32 60.50ond JT.oan C. P0CanadaCT,17...679,700, 62,650 60,0SCanadian Savings & Loan Co............. 50 750,000 689,40 160,000 d 11 120 590
UNDER PRIVATE ACTS.

Londao&Ont.Inv.CAo.,Ltd.(Dom.Par. 100 2,452,700 493.401 105,0 3j 114 6 11400Manitoba & North-West.LoanCo. do.' 100 1,95,000 319,5001î11,00olU6 1081... 1C8.50British Can. Loan & Inv. Ca. Ltd. do.: 100 1,620,000i 322,412 60,000ý 34 113 114 1 113-00Canada Landed Credit Co. do".. 50.1,500,0001 600 4 18,08 ... i 118 19j 59.37London & Can. Ln.e&gAgy. C. Ltd. do. 50 5,000.0& 00,000Land Security Co. (Ont.rLegisa........ 40 , 8,000,000 0•.0... F 191.9 3.62Dom. JOINT STOCK Co ACT. 50009,188 •••.. 0.... 2 ...Imperial Loan & Ivestment Co. Ltd.100 699850 69,9001 06,0001 36 I119 1 119-00National Invetment Co Ltd ... 150 00"'.•..- .• 1500..... 750.0Real Estate Loan & Debenture .F 1001,.00,000!45,000 80,00....- 3 10 ...... 1 00.5
ONT. JT. SI. LRr. PAT. ACT, 1874.ABritish Mortgage Loan Coc............. 100 450,000 989,036o 48,5w0 3Ontario Industrial Loan & Inv. Ca. ... 100 500,0j3N,0561 120,0001 1.Ontaro Investment Association. o 2,665,600;e70.)IIISCELLA.NBOUS. i , .1 50Canada North-West Land Cc. A1£5 .41,M0,000 £1.500.000 ' 0,408 - 80 80jO ....Canada Cotton Coc................ $100 ;$9.000.000 >$9.000.000àikMontreal Telegraph Ca ........... 40 2.0001000' 2,000,000 4 91 ~ 3.<New Cty GusC o., Mn1a . 4.....

Atla tic.nd....L wrene.....................

N. S. Sugar aennnerya Pc ......................o........ 
0 5Toronto Ccnsumers as C0. (aid) 5..... ooo0 o.;.......oo.. 50 750.5

...... 3 180j . 90.25
IParF LondonINSURANCE COMPANIES BAILWÂYS.a eMay. 4 .

ENGLxenI-<Quotations on London Market) sateadS. arne I£0

0 F aada Paciic ..... .. ............ 1 1 500

No. Last
Shares. Divi- NAME or OoMPANY.

dend.

90,000 5 Briton M.& G. Life.
50,000 15 C. Union F. L. & M.

100,000 P.. Fire ns. Assoo .....
90,000 [Guardian .........
12,000 89 Imperial Pire.........

150,000 10 Lancashire F. & L.
35,8N 90 London Asu. Corp...10,000 10 London & Lan.L...
4,080 12 London & Lan. P...930,o 57 Liv.Lon.& G.F.& L.

30,000 90 Northern P. & L ...
12,000 94 North Brit. & Mer..

6,799 54 Phenix..............
900,000 9 ueen Pire & Life..
100,000 4 t yal Insurance....
50,01 .. . SEottishImp.P.&L.
10,000 .. Standard ife.

CANADUN.

10,000 I Brit. Amer. F.h M.
,500 15 Canada Life .........

5,000 10 onfedertion Lite
5,000 10 Sun Life As. Co ...
4,000 6 Royal Canadian ...
,000 . QubecP ire .........
,000 0 ;een CityP ire......

10,000 10 Wterna ssurance

I'a Last

May. 4

10 1
100 50 8385
100 95 165 170
g0 9 74 7295 52 54
10 4è
95 14

- th 41 421
100 10 60 61
95 6 46J 471
50 50 265270
10 1 1 5 Si'
10 3 4849
10 1
5012.

May 16

$50 $50 97
400 50.
100 10.
100 121940
100 15.100 65
50 95 
40 90 14614

Canada Central 5 %lt Mortgage... ... 106 1(8<Grand Trunk Con. stock ................ 100 10 101
5 % perpetual debenture stock... ... 104 126do. Eq. bonds, nd charge...... ... 130 132do. First preference............. 100 67 68do. Second ref. stock ............ 100 47 48do. Third prof, stock ............ 100 5! î261Great Western per 5% deb. stock...... 100 119 121
do. 6 % bonds, 1890.................104 106

Midland 8tg. lot mtg. bonds, ........... (100 108 110
Northern of Can. 5% first mtge ...... 100 108 110

do. 6 % second pref .............. 100 ...Toronto, Grey & Bruce 6% stg. bondi
lst mtge .......................... ....... 0 l5Wellington, Grey-& Bruce 1%1sut m...10 103

SECURITIES. MO4

Canadian Govt. deb., 5%utg....•..
Dominion 5% stock, 190, of'R'. ban.

do. 4% do. 1904,5,6,8.................. 112 114do. bonds, 4 1904, 86In. stok ...... 11111Montreal Sterlin ... 190861.............Cr 18do. 5%,1e74, ............... (6 108
do. do. 5%,19a.......67 10

Toronto Corporation, 6%,1891 ................. 1C5 125do. do. 6 %, 1906, Water Works Dp. 110 1fe

DISCOUNT RATES. 'LondonsMy. 4
Bank Bills, 3 monthsa.....

do. 6 do........
TradeBills .9do.. ........ '. 2 2do. 6 do .................. Q 3

THE MONETARY TIMES.

1
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Insurance.

MILLERS & MANUFACTURERS
INSURANCE 00.,

24 Church' Street, - - - Toronto.

DEA Bras,-
At the Ire which recently occurred in our mill at

Teeswater, we beg to say that had it not been for

the pails and casks kept ready for use on each fiat,

as instructed by your Company, the mill would un-
doubtedly have been completely destroyed. The

lre commenced in the attic, and the elevator heads,

with a part of the ceiling were blazing when dis-

covered, and in a few minutes the whole fiat would

have been in a blaze.

After this experience, we cannot too strongly

recommend the plan of placing pails and cakls in

al mills, and keeping them alwa% s ready for use at

moment's notice.

Yours very truly,

HOWSON BROS.

Teeswater, Ont., Feb. etb, 1889.

- Agents' Directory.

H J. JACKSON, Real Estate, and Gen-
HEersy Financial me lAssurance Agency, King

street, Brookilile.

G EOBGE F. JEWELL, F.C.A., Public Accountant
D a Auditor nOffie,N.o. 8 Odd Fellowe' Hall,
DundaaStBreet,- London, Ont.

WINNIPEG City Property and Manitoba Farme
bought and sold, rented or exchanged. Money

loaned or invested. Mineral location. Valuator,
Insurance Agent, &c. Wx. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Offoe, 490 Main St. P. O. Box 234.

TBOUT & JAY,Ments for Royal Canadian; Lan-
Acshire: Can Fire and Marine & Sovereign

Pire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

ES TABLIBHED 186. 1.B. TÂOKBanT.Auo-E tioneernCo "issionanBd.ReTl Etate Aent
Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignmenta, to
which special attention i given.

P ETLEY & 00., Real Estate Brokers, Auctioneers
andalutors, Insurance and Financial Agente.

Cty and f ami properties bought, sold ana ex-
changed. Offices, 55 and 57 Adelaide St. east,
Toronto.

jnrance.

The Oldest Canadian 1ire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

EeTàAzsi unD 181.

government Deposit s • •$76,000

Agents-8t. John, N.B., THOMAS A. TEMPLE.

UNION MUTUAL UFElINse CO'Y,
PORTLAND, NAINE.

Incorporated - - - - 1848.
JOHN E. D TWITT..... ............ PBEsIDEMNT. T E O

The attractive features and popular plans of this
well-known Company present many lducements to
intending insurers peculiar o itself. Its Policies are
the most lberal now offered to the public; after M ALLEAB
three yearsthey are Non-forfeltable, Incontest-
able and frefrom all limitation as to Residence, EAIWÂO'
Travel, Sulede or Occupation, Military and
Naval Service excepted. Its plans are varied and
ada pted to au circumstances. There is nothing
lu Life Insurance which it does not furnish cheaply,
proitably and intelligibly. Send to the Company's
Home Offce, Portland, Maine, or any of its agentsT
for publications describing its Main Law Couver-
tibie Policy, Clasa A., or its 7 per cent. Quar-
ateed Bond Policy, Clase A., and other forms
ot Bond Policies; alsc for pamphlet explanatory of é8RICPL I#JfL
the Maine Non-forfeiture Law, and for het of clains
ps.d thereunder. Total payments to Policy- AN
Mlders and their Beneliciaries, more than
028,000,000.00. Good Territory etill open foractive and experienced agente.

R. TGEO.TJOB

COMMERCIALT UPRIVER
TORONTO.

Every description of Insurance Folioles, Applications and Office Requisiteé
furniahed lu Iret-clau style. We have for years eatiafactonily supplied ti
aing Candien underwriters. Bond for estimats.

64 & 66 CHURCH STREET, TORONTO.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.

E, LI 'E, MA IJ
Total Invested Funds ..................... $12,5001,00)0

CANADIAN BRANCH:
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

E. WICKENS, Gen. Agent, for Toronto & Co. of York.

rio General Aien('. PYKE. Gener Agent
HOLLOWAY,
Gen. Agt. Man. & N. W. T.

LE IRON 00.
URNBs Of

LE IRON,
?IMIq s

ALL EINDs O

IMPLEMEN TS,
OUS PURPO8E8.

O§UAWA. cANADA.

Insuranoe.

THE MUTUAL
a I F' F

Insurance - Company,
OF NEW YORK.

RICHARD A. McCUBDY, - President.

Assots, - - - - $126,082,153.56.

The Largest and beot Life Insurane
Company ln the world.

The New Business of the Mutual Life Insurance
Company in 1888 exceeded S103,000.000.

Its business shows the Greatest Comparative Gain
made by any Company during the past

year imcluding:
A gain in assets of ................................ $ 7,975,301 68
A gain in income of .............................. 3,096,010 05
A gain in new premiums of............ ..... 2,33,406 00
A gain lu surplus of.............................. 1,645,62 il
A gain innew businesisof ..................... 83,756,792 85
A gain of risks in force ........................ 54,496,51 85

THE MUTUAL LIFE INSURANCE CO.
Has PaId to Policy-holders since

Organization 1272,481,839.82.

The wonderful growth of the Company ls due in a
large degree to the freedom from restriction and
irksome conditions ln the contract, and.to the opr-
tunities for investment which are offered in addon
to indemnity in case of death.

T e Mutual Life was the first to practically under-
take the simplificatiou of the insurance contract,
and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-
parted from the strict letter of the agreement.
That this appealed powerfully to the popular taste
is evident from the tact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by aPy company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,
General Managers Western Ontario,

TO RO NT O.

Paper.

Wl. BARBER & BRj'OS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO

Bok Papers,WeeklyNews, md Colre
Spe OHNltBe , B

JOMq I. BAMBR.

THE TEMPERANGE & GENERAL
Life AssuranceCompany.

READ OFFICE, - --. Nanning Arcade, TOBONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PansnuN.

HoN.8E.H. BLAKE Q.C.,VicPsw
ROBT. MOLEAi, Esq., -

Polioies issued oyn ail the best approved plana, both
Level and Natural Premium. Total abstainers kept
in a separate class, thereby getting the advantage of
their superior longevity.

HENRY O'HARA,
AGENTS WANTED. Manfglng Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the hio.

tory and position of trader i the United States and Oand .
Branch Ofnes lu TORONTO, MONTREAL, HALIFAI, HAMIETON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and ln one hundred and
six cities of the United 8lte and Èurope.

Reference Books isued in January, March, July and September, each
year.

DUN, WIMAN a00.

____UERICANE SJ GTArcadeonto.
A Sehool thoroughly equipped for Business Tralnig.

Bookkeeping, Business Penmanship, Arithmetic Correudence Commercial
Law, Shorthand and Type-Writing, Thro Ta t.

For circ lare and Information, addreu C. O'DEA Secretary.

1889
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- TORONTO PRICES CURRENT.-May 16,1889.

EDWARDSBURG STARCH GO
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN l1M. CHROMO BOXES
EDWARDSBURG SILVER GLOSS

(11h Faney Packagei
CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN

DRY, 41b. Boxes.
EDWARDSBURG RICE, 11b. Fancy Boxes

FAcTORy: CARDINAL ONT. OFFICE: MONTREAI

1828 ESTABLISHED 1898

J. HAR RIS & CO
(Formerly Harris & Allen),

aT. JOHNq. N.EB.
New Brunswick Foundry,

Railway Car Works,
ROLLING MILLS.

Manufacturers of Railway Caru of every dsscrpsion, Chilled Car Wheels, "eerless" Steelp-yred CarWheels, Hammered Car Axies, Railway FUb-PlatesHammered Shafting and Shapes, Ship's Iron Rue.and Nail Plates.

TDRONT
DNT.

W. 8TAHL80HMIDT & 00,
PRESTON, - - - ONTARIO,

MANUFACTUBBR Or

O1ce SchoolChuch & Lod[e Fnmlire

OFFIC E DESK NO. 51.

TOBONTO EPEESBNTATIVE:

SEO. F. BOSTWICK, 24 Front St. Wast.

The Canaoian Gazette
LONDON, ENGLANED.

A Weekly Journal of information and Commentupon matters of use and interest to those conoernedn Canada, Canadian Emigration, and Canadian uIn-vetmenta.
Edited b THOMAS SKINNER, Compiler andEditor of "The Stock Exchange Year-Book " '"TheDirectory of Directors" (published annually), "TheLondon Banks" (published half-yearly), etc.
EVERY THUB8DAY. Price Threepenee,

anclum 8 o age to Canada, fourpence, or $4.8 per
EDIToRIAL &D ADVEuTIING OrIos:

1 Boyai Ezohange Buildiaga, L#aodon, Eng.

Name of Article. Wh e of Article olesa Name of Article Wholesale-- -e o!Artcle.fWhrticaeeBates. NRates.

Breadatuffs. Groceries.-Con. Hardware.-Con.
F c. $ C.Ptoun: (brl.)Wa.o.c. Oc. 0 5 Almonds, Taragona. 0 15 0 16 InoN WiEx: $ c. $.Patent urneat) 49Î6 8 i0 Princess'.............. 023 025 No. 1tX8V 0Io ...9260 000tr pring" 4 90 ô50 Filbert,SBicill, new 0 09 0 10 No. 9 . ......2 65 2 70S. Striht IlŸer .... 4 00 010 l ..0Etr .. r 4400 00 Walnuts,Bor......... 0 01 No.12 "320 3Extrane...............4 4 740000 Grenoble............. 0 0 1 Galv. iron wire No. 6 3 50 oS Superfine0..........3 75 400 SyRups: Common..0 52 0 55 Barbed wire, galvd. 0 06 0Strong akera .'.500 000 Amber............056 062 " nainted 0 05 0 06OatmalStandard... 000 000 PalA r. .063 0 68 Coilchain 0 ....... 0 04 0 04*- Granlated 0 00 0M oIssEs :................O 40 0 43 Iron pipe............ 4 60 p.c.RolledOts........000 000 ,oaA:rracan............ 0St 0 04 - galv. ... 35 p.c.

RA ... 10001050 Pata...................04f 006 Boiler tubes,2in...... 10 0 1CC0u0. PIons: Ailsplce .... Oil 0 12 1 ". 4 S3in...f13 012~FallWheat, No.1E. 102 103 Cassia whleVlb... 013 015 STEL:Cst .... .. 013014No.98 ... 097001 Cloves ..................... 030 0 35 Boilerplate. 2 65 0 00No. 3... 097 09 Ginger,2ru03....085 2500e0oe....0......... 2 50 0 00Sprlng, Wheat, No. 1 1 0>2 1 03 jlamarcsou oot 0 20 025 ÇuT Nhss:
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CANADA LIFE ASSURANCE COIPAN!
ESTABLISHED 1847.

HEAD OFFICE, - HAMILTON, Ont.
Capital and Funds over. •. •. •.•. $9,000,000
Annual Income over.• .. ••.•. •. •.1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal, - - - - J. W. MABLING, Manager
Maritime Provinces Branch, Halifax, N.B.,

P McLARREN, General Agent. D. H. MACQAlVEY, Becretary
Manitoba Branch, Wnnipeg

W. L. HUTTON, Manager. A. MoT. CAMPBEL, General Agent.

R. G. RAMSAY, President. R. E
ALX. RAMRAT, uperintendent.

TTIlr, Secretary.

Confeberation
ORGANIZED

1871. tLf fe* HEAD OFFICE
TORONTO.

OVER $3,5,0,00 ASSETS
AND CAPITAL.

BI1 -Hss IN FO ,OEl,

$17,000,000.00.
PREBIDUNT, - - BIB W. P. HOWLAND, a.B., K.O.M.G.

Vieu P.nauuzur:
WILLIAM ELLIOT. 1I EDWARD HOOPRE.

Hon. oh. J. maodonad.1 8. Nordheier. n on. Jas.wo'.R.Beat y .A. Ho.aGib bH.. J Itr .1E ..
J Herbert asen. A. MOL Howr. J Walter Le.
M. P. Ryan. A. L. Gooderham.

W. C. MACDONALD, J. K. MACDONALD,
Atuary. Managi"g Director.

SUN LIFE ASSURANCE 0 COI
OF C A N A DA.

Our rapid progress may be seen from the following statement:

INCOME. ASSETS.

1872...$ 48,210
1874... 64,073
1876... 102,822
1878... 127,505
1880... 141,402

$546,461
521,362
715,944
773,895
911,132

LIFE
ASSURNC'S INCOME. ASSETS.
IN FORCE.
$1,064,350 1882...$ 254,841 $ 1,073,577

1,786,362 1884... 278,379 1,274,397
2,214,093 1886... 373,500 1,593,027
3,374,683 1888. 525 278 1 974,316
3,881,479 - - -

LIPE
ASSUB'NO's
IN FORCE.
$ 5,849,889

6.844,404
9,413,358

-11,931,316

The SUN ls'ues an absolutely unconditional policy. It pays caimspromptly, without waiting sixty or ninety days.
R. MACAULAY,

Managing Director.
THOMAS WORKMAN,

Prosident.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
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WESTERN
ASSU~&NOE ooMPANY

FIRE AND MARINE. INCORPORATED 1851.

Capital,.. . .......... . *$1,000,000 00
Assets, over .. .. ...... . 1,600,000 00
Annual Income, over.. 1,500,000 00

HEAD OFFICE,
A. M. SMITH, President.

- TORON70, Ont.

J. J. KENNY, Managing Director

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,.•.....HAMILTON, ONT.

Guarantee •Ca ••a•................$70000
Deposited Domlion Govennment .. .. .. 519100

This Company, doiiig business in Canada only, prosents the following NON-FORFETÂBLE POLIOEB - TONTINE LWETMENTB,financial Ststement, and solilst the patronage of thosoe eeklng unquostion-Iabe security and honorable treiment.-1 I

Capital and Assets, Jan. låt, 18856.. .. .. $1,048,299 00
Ieonme During the Year ending Dec. 81st, '84, 476,688 00
ANDREW BOBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Trea. GEO. H. McHENRY, Manager.

]ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
pta,..... .. .. 10,000

Rerve Fends, .. .. .. .. . 10624,485
Life Fund. ... •• ........ .. 1_-288045
Annual ime, upwards of...•• ...... .50000

estment i Canada for protection of Canadian PoUy-holder
(chiefy with Government) exceeds, o800,000.avery doscription ofprery insured a moderat orates of prenium.Lits Assurances gran n the moi approved forme.

#@ad OEce for Canada--RoyalInsurance Buildings, Montreai.
JOEIN KAY, Agents forI

OTKYAnto& W. TATLEY,
RTRURPr. BANES, y of Chiet Agent.

Homans Popular Plan of Renewable Torm Insurance by Mortuary
Premiuma.

DAVID DEXTER,
Managing Director.

BRITISH AEERTCA
Assurance Company.

I I R E .A N D M ARI NE .

Cash Capital and Assets.. .. .. .. .. ... 1,188,666 52
INOORPORATUD I8.

HEAD OFFICE,.-.. -... TOROITO, OIT.

BOARD OF DIRECTORS
Govmon,..•.... . JOHN MORISON, Eoq
DEruTY GovunNon, • •. JOHN LE YS, Esq.

Hon. Wm. Cayley, John Y. Beid, Esq. Geo. H. Smith, HqG. IL Kinghorn.Esq. Thos. Long, Esq. A. Moyers, Esq.
Dr. EL Robertson.
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1nsuiane.

lrth British and Mercantile
yuI.1m& ITEr:

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Office for Canada, - Montreal.

DIBE'oB:s.
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
UoN. THOS. RYAN. ARCHI. MAcNIDER, EsQ.

R. N. G00CH,
H. W. EVANS, Agents,
F. H. 000CH.

96 Wellington 8t. E., TORONTO.

Telephone No. 423, Offce.
1081, Residence Mr. Gooch.

,34, Mr. Evans.
3575, " F. H. Gooch.

HIead Ofice for the Dominion, Montr.al.

THOMAS DAVIDSON,

Detober 25th. Manag. Director.

L.A.R.G E PRE OPF I TSiB !
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE 0c.
Based upon Policies of 010,000 each.

Cash Value Paid.up
Kind of Policy. Pol. & Div. Ins. Value

15th Yss.r. 151h Year.

Ordinary Life ......... 30 $3515 10 8,50000" "4........ 40 5,187 40 9,760(00
4 94......50 7,9W690 13,15000

nYear Endownent. 30 10,126 90 24,4 00
" " ......... 40 10,66680 20.900d 44......50 12,15370 18,530 GW

15-Year Endowment. 30 14,992 00 86.20 0
" " ......... 40 15,584 60 99,600 00
" "o......... 50 17,1892 0 96.900 00

$W The Tontine Policies of the NEW YoBK LIFE
furnish. in connection with guaranteed insurance,
an Investment at a higher rate of interest than i
otherwise obtainable on firet-class recurities.

DAVID BURKE,
H ineral Manauer for Canada

Hmà.m OnIcz-93 St. John street MONTREAI,
BA.Non OrFIcE -London & Canadian Loan Build'g,

Bay Street, TORONTO.

THR EQUITABLR LIFE
ASSURANCE SOCIETY

CONDENSED STA TEMENT.
7anvay I r, 1889.

ASSETS, - - $95,042,922.96

LIABILITIES, 4%, $74,248,207.81

SURPLUS, - • $20,794,715.î5

NEW

ASSURANCE,

OUTSTANDING

ASSU RANCE,

$153,933,535.00

$549,216, 126.00

INCOME, - - $26,958,977.59
SURPLUS EARNEI)

IN 1888,
PERCENTAGE OF

ASSETS TO

LIABILITIES,

INCREASE

IN SURPLUS,

INCREASE

IN INCOME,

INCREASE

IN ASSETS,

$5,o67,123.68

128

- $2,690,460.30

- $3,718,128.30

- $io,664,Oi8.ii

HUGH 0. fDENoNr8,P e If'e'to.
So Toronto Street, - Toronto.

Insurance.

StandardliflAssurace C.
ESTABLISHED 1825.

Total Invested Fund...............3.0.0,000
Invested in Canada .................... 83,000,000

ABSOLUTE SECURITY.

REASONABLE RATES.

PROMPT SETTLEMENTS.
-:- +'. LARCE PROFITS.

Uncondittonal Non-forfeltable Policies issued

W. M. RAMSAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funda..............................0338,814.254
lnvestments i Canada.............. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Bon. H Siarnes Chairman; Edmond J. Barbeau,
Esq., Wentworlh i. Buchanan, Esq.

acce"pted atLowest CurrentRates.
Dwelling Houses and Farm Property Insured on

Special Terme.
JOB. B. BEED, 0. F. . MITR,

Toronto Agent, Chie! Ageni for the
90 Welllngln Si. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business dons exclusively on the Premium Note
s7steme

F. W. STONE, CHAS DAVID8ON,
Preident Secretary.

HEAD OFFICE, - . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTar.Isuzn 180u.)

Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL. Resident Secretary.

Subecribed Capit.l...........i,00,000 Stg.
Paid-up C pitl........................ 80,o00 4
Total Inv.sted Funds, over ... 1,580,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
InsuranceCompany

0F CANADA.
HON. J. J. ABBOTT, P.C., Q.C., PBEsIDENT.

ANDREW ALLAN, ViuBasi.
GERALD E. HART. GENEuA MANAGUTR.

WILLIAM SMITH, SEc.-TBEAs.
Capital and Asets, • $1,606,069 00
Incoem, 1888,•......$484,888 00
Loses PaId to Ist Jan.,

1889,........8,200,810 00
The Stock of this Company is held by many of

the wesllhiest men in Canada.
LOSSES PBOMPTLY à EQUITABLY ADJUSTEP.

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, CHEF AGENT, TOoNTO Crr.
IRA B. THAYER, Lip'E GEN'L AGT., ONTABIO WaST.
A. L. BASTMURE, AcciDEcNT supHEnamE»NT.

TORONTO OFFICOE- wELLINGTON ST. i,
- Telephne, 157. -

Da. H. L. COOK, LIE GENEBRAL AGENT-EAST
ONTABIO, OFFICE, NAPANE.

The "Gre" Flire los. Cû.
Bsks taken on Cash or Kutual Plams.
PBEszDnT, Hon. JAMES YOUNG.

VIc-PBEmDET, A. WARNOCK, Esq.
MumB, •. .• R. 8. BTRONG.

HAEn OFFICE, . . . . GALT, ONT.

1Iurano e.

NORTH AMERICAN
Life Assurance Co.

INOoBPOBATED BY SPEIAL AoT OF TmE DomiNIon
PanR.IAXENT.

UILL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLADIK8, ESQ., Pres. Can. Landed Credit
Co., VIce-Presidents.

Hon. G. W. Allan Senator.
Alphonse Dejardins Es, M.P., Montreal.
Han. D. A. M donal, e n-ieutenant-Gov. of Ontio
Andrew Robertsan, EB, Pres. Mont'l Harbor TrustL. W. Smith Esq., DC. Pres. Building & Loan As.
J. K. Kerr,a ,QIC,(iiesars. Kerr, Macdonald,

Davidson & tie n).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Es., LL.D., Vice-Presidént Toronto

Truste Cororn
A. H. Campbell, Esq,, Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacture,Guelph.
E. Gurney, Esq., DIrsotor Fsdra1 Bank a! canada
H. H. Cook, Esq., M.P., Toront.B f
John N. Lake, sq., Broker and Finanoiàl Agent.Edward Galley. Esq., Alderman
B. B. Hies, saq. (Meurs. Hughes Bras., Wholesale

James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, ES., Merchant.
Hugh McLennan, Es., Prest. Mont'l. Transprt'n Co.
W. McCABE, Esq., LL.B., F.I.A., Managing Director

BRITISH EXPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,

Accumulated Fwnds over ...... $5,00,000
Amnual lIceme over .......... 1,000,000
Canadian Investments over.... 000,000

CANADA BRANCH, - MONTREAL
DIRECTOBS.

JAMES BURNETT, Esq.,
PreJE dent Montreal Stock Exchange

JACQUES GRENIER, Esq.
PreuNdent La Banque du Peuple.

ROETBMM8ENN, E Direcitor Bank of Monireal.
ROBERT EMSOi B &C

OfB.mm & Co
F. STANCLWFE,

General Manager.
J. JE. & A. W. SIiTfl,

J. FRITH JEFFERS, GENrAL AGENTs, TORONTO.
MANAGEB WEsTRN ONTABIo, London, Ont.

GU ARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
Paid-up Capital, One Million Pounds .Stg
Capital Subscribed, .. .. $10,000,000
Invested Funds,.... ... 20,210,000
Gen Ajnte for 1ROBT. SIMES & 00. Montreal.canada, 1GEO. DENHOLM, 1 ft~l
Toronto-HENRY D. P. ARMSTRONG,94 Scott St

Brit. Am,Ass. Co. Bldg.
Kingson-W. H. Godwin, British- Whig Building.
Hamilton-GEORGE H. GILLEPIE. 0James St

PH-IE!NIX
FIRE AsSURANCE COMPANY, LON1>ON.

Established in 1789. Canadian Branch established
in 1804. Lossespald since the establishment of the
Company exceed $75,000,000. Balance held in hand
for payment of Fire Losses, $3,000,000. Liability ofShareholdere unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), 8900,000. 35 St. Franois Xavier Street,Montrea. GILLEIPIE, PATEBSoN & Co., Agentsfor the Dominion. LEwis MoFFATT & C., Agetefor Toronto. R. MacD. PATERSON, MANAGUE.

LOIBON & LÂRCÂSHIRB
INSURANCE COMPANY,
W. A. SINS. T. I. PRINGLE,

MANAGUE. AGENT, To'mOTO

Wants Agent@ at Winghan, Brussel sand Perth.
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