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Leading Wholesale Trade of Toronto.

WHOLESALE

This week our stock has beer supplemented in the
fol1owing goods: I IVIlIllWflll 1 ITkfItIr g 1fi ITI

EW NECK-WEAR, WHITE DRESS SHIRTS,
REGATTA SHIRTS.

MERINO AND COTTON HALF HOSE,
UMBRELLAS.

LAMAS BRAIDS, THE NEW CORD GIRDLES,
HAIR ORNAMENTS.

PRINTS, GINGHAMS, LINEN GOODS,
DRESS GOODB.

Iipection Ivted. Orders Soci,,ed.

PROMPT DISPATCH GIVEN.

JOH ICONÂILD & (JO.,

IIuuJ..un X UUUUL Mi JJJUUUIUu

M ER C HANT S,

4 to 12 FRONT ST. W, TORONTO.

OfMees-34 Clement's Lane, Lombard Street,
London, E.C.

J. SHBOT McMABTER,

1 London, Eng.

W. INCE. J. W. YOUNG.

HENRY W. DABL NG,
Toronto

W. INCE, JR.

PERKINS, INCE & 00'.
WHOLESALE GROCERS,

to 27 Wellington street, east, .I TROTOStO t , rront street, east, - - so.
AND MANCHESTER, ENGLAND,

A. B. LEE. JOHN LEYS.

kI0E LEWIS & SON,
HARDWARE

Iron & Steel Merchants,
TORONTO, ONT.

ave just receivel for the Spring Trade a
large conslgnment of

IRON STRAPPEO WOOD BLOCKS,
WITH COMMON AND PATENT

ROLLER BUSHINGS.

Cese:" IRON BLOCKS.

CHAIN PULIlEY BLOCKS, 5 .otfons.f

THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.

~C-EIS ON PLICATION

NEW FRUIT !
IN sT oam,

VALENCIAS - Finest Off Stalk and Finest
Selected.

CURRANTS--Filatra and Vostizza.
To Arrive -"Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.

OREAM CORN - - -
Specially packed for PERKINS, INCE & CO.

SEITH & KEIGHLEY,
DI[RECT IMPORTERS OF

Teas, Fancy Grceries, Mediterran-
ean & V/est India Pr'oducts.

IN 6TORE:
New Season' Teas.

Japan, Congous and Hysons.
New Currants in barrels, half barrels

and. Cases.
New Valencia and Sultana

Figs, Dates, &o.

9 FRONT STREET,
TORONTO.

RASy

EAST,

Leading Wholesale Trade of Toronto.

GORDOP, OARKT & R O'S
IMPORTERS

General Dry Goods.

AGENCY 0F

THE LYBSTER COTTON MFG. 00.

SHEETI NGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

FRESH - SHIPIENTS
o-0F

GOODS FOR

OUR FANCY DEPARTMENT
- ARBE -

COMING TO HAND

DAILY.

SAMSON, KENNEDY & co.
44 SCOTT & 19 COLBORNE STS.,

TOROnTO

25 Old1 Change, London, .. England.

Leading Wholesale Trade of Toronto.

JO THE GENERAL DRY 0DS &

GENTS' FURNISHINOS TRADE
- - - - - OF THE DOMINION.

1 à
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The Chartered Bauks.

BANK OF MONTREAL.1
ESTABLISHED IN 1818.

Capital (ail paid up ) ..................... 12,000,0001
Rest Fund ...................................... 6,000,000 1

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DONALD A. SMITH, K.C.M.G., President.
H. N. GEORGE A. DRUMMOND, Vice-President.

Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A. T. Paterson, Esq.
E. B. Greenshields, Esq. W. C Macdonald, Esq.

Hon. J. J. C. Abbott.
W. J. BUCHANAN, - - - General Managel
E.8S. CLOUSTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MACNIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Ass't Inspector

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.S. Quebec, Que.
Belleville, Hamilton, Ont. Regina, Assna.
Brantford, Kingston, Sarnia, Ont.
Brockville, Lindsay, Strat!ord, Ont.
Calgary, Alberta. London, St. John,. N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Torontoe .
Cornwall, Ottawa, Ont. Vancouver, B.C.
Goderich, ' Perth, " Wallaceb'g Ont
auelph, Peterboro , Ont. Winnipeg, Man.

Picton,
AGENTS IN GREAT BRITAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee - Robert Gillespie,
Esq., P. Redpath.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal. W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANEERs IN GREAT BRITAN.-LOndon-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

branches.
BANKERS IN TEE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank
Buffalo-Bank of Commerce in Buffalo. San Fran
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.-St
John's, Nfd.-The Union Bank of Newfoundland
New Zealand-The Bank of New Zealand. India
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit fo,
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE
HEAD OFFICE, - - - TORONTO.

Paid-up Capital................................. 06,000,004
est............................. ... ........ 600,000

DIRECTORS.
HENRY W. DARLiNG, Esq., President,

GEO. A. Cox, Esq., Vice-Presiden1
George Taylor, Esq. Wm. Gooderham, Esq.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B. E. WALKER, - - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager

A. H. IRELAND,. -.-. -. -.-. Inspecto
G. de C. O'GRADY, - - - Asst. Inspecto

New York- Alex. Laird, & Wm. Gray,
Agents. BRANCHES.

Ayr, Goderich, St. Catharine
Barrie, Guelph, Sarnia,
Belleville, Hamilton, Seaforth,
Berlin, Jarvis, Simcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas Paris Walkerton,
Dunnvile, Parkhill, Windsor,
Galt, Peterboro, Woodstock.

*East Toronto-Cor. Queen St. and Bolton Avent
North Toronto-763 Yonge St. North West Toron
-Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe, t:
East and West Indies, China, Japan and Sou
America. Sterling and American Exchange boug
and sold. Collections made on the most favoral
terms. Interest allowed on deposits.

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bauk of Scotland. (Inc. 169,
PARIS, FRANCE-Lazard Freres & Cie.
BRUssELS, BELGIUM-J. Matthieu & Fils.
NEW YoRK-The Amer. Exchange Nat'l Bank of N.
SAN FRANcisco-The Bank of British Columbia.
CHICAGo-The Amer. Exchange Nat'l Bk. of Chical
VICTORIA, B. C.-The Bank of British Columbia.

THE DOMINION BAN
Capital.................... 1,500,0
Reserve Fund..... ................ 1,150,0

DIRECTORS:
JAMEs AUsTIN, - - - PRESIDENT.
HON. FRANK SMITH, - - VICE-PRESIDENT.

W. Ince. Edward Leadl
E. B. Osler. James Scott.

Wilmot D. Matthews.

HEAD OFFICE, - - - TORON'
Agences:

Brampton. Belleville. Cobourg. Guelph. Lindi
Napanee. Oshawa. Orillia. Uxbridge. Whitb;

TORONTO, - Queen Street, corner of Estber Stre
Queen Street East, corner Sherbouri

"4 Market Brancb, cor. King & Geore I
". Dundas 8treet - - corner Qus

Spadina Avenue - - - No.
Drafts on all parts of the United States, Gr

Britain and the Continent of Europe bought & so
Letters o! Credit issued available in all part

Europe. China and Japan.
R. H. BETHUNE. Cashie

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCORPORATED BY ROYAL CHARTER.

Pald-up Capital ........................ &1,000,000 Stg.
Reserve Fund ........................... 241,349 "

LONDON OFFICE--3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLET, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B. C.
Toronto. St. John, N.B. Winnipeg, Man.

AGENTS IN TE UNITED STATES, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Hankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpoo-Bank lo!dLiverpool.

Scotland - National Ban k o! Scotiand, Limtted,
and branches. Ireland-ProvincialBank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
Chinaland Japan-Chartered Mercantile Bank of
India. Londonand China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mer-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

HE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

1 APITAL,

HEAD OFFICE, - -

- - - S3,000,00 0

QUEBEC.

BOARD (F DIRECTORS.
R. H. Smith, Esq.,-----,- --- President.

Wm.M ithall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrtw, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - - . Cashier.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ................................. $1,500,000
Reserve Fund ................................... 550,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR Wm. P. HowLAND, C.., K.C.M.G., - President.
DONALD MACTAY, ESQ., - Vice-President.

Hon. C. F. Fraser. A. M. Smith, Esq.
G. M. Rose, Esq. R. K. Burgess, Esq.

G. R. R. Cockburn, Esq., M.P.
C. HOLLAND, - - - - - - - General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St. W.
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of Netv York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital Paid-up ................. 1,500,000

eserven.. .................. 600,000

DIRECTORS.
a. 8. HoWLAN», - - President.
T. R. MEBEfer, - - Vice-Prestdent.

William Ramsay. T. R. Wadsworth.
Hon. Alex. Morris. _ Robert Jafray.

HEAD OFFICE,.-.-.- - - - TORONTO.
D. R. WILxm. Cashier.

B. JENNINGs, Inspector.
BRANCHE SIN ONTAMO.

Esse Centre. Niaara lla. Welland.
Fergus. Port Colborne. Woodstook.
Galt. St. Catharines. Toronto.
Ingersoll. St. Thomas. " Yonge St.,

cor.Queen
BRANCHEs 1IN NORTH-WUsT.

Winnipeg. Brandon. Portage la Prairie. Calgary.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received and interent s.lowed.
Prompt attentionipaid to actions,

The Charterad Banha.
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GECoRGEM HAGUEt - .- - General Manager.
JOHN GAtULT, - Acting Sup't. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Ilevile'lin,
ampton,
atham,

't,
ianoque,
milton,
ersoll,
hcardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

BRANCHES IN MANITOBA.

Renfrew,
Sherbrooke, Que
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

.innipeg. Brandon.

BANEERS IN GREAT B.RITAIN-London, GlasgoW,
tinburgh and other points, The Clydeadale Baili

Mmitedl. Liverpool ,Commercial Bankr o! Liverpool

AGENCT IN NEW YoRK-61 Wall Street, Messrs-
enry Hague and John B. Harris. jr., ag e k o
BANKERs IN UNITED STATEs-NewhYork,anal
ew York, N. A. B.; Boston, Merchants' Nation
ank ; Chicago, American Exchange National Bank;
t. Paul, Minn., First National Bank; Detroit, First
ational Bank; Buffalo, Bank of Buffalo; San Fran-
sco, Anglo-Californian Bank.
NEWFouNDLAND-Com'erc'l Bk. of Newfoundland-
NOVA SCOTIA AND NEW BRUNswICx-Bank of Novb
cotia and Merchants' Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan
nd other foreign countries.

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855.

Paid-up Capital................. .. 0S,000
Reserve Fund .................................... 1,350,000

DIRECTORS.

GEo. GooDiRmAm, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-Presidel.

A. T. Fulton, Esq., W. G. Gooderham, Esq.,
Toronto. ToroItO

Henry Cawthra, Esq., Henry Covert, Eoq.r

Toronto. Port0po
W. B. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TOBONTO.

DUNCAN CoULsoN, - - - - - - Cashier.
HUGH LEACE,- - - - - - - Ass't Cashier.
J. T. M. BURNsIDE, - - - - - Inpector

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope - E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,"
Collingwood-W. A. Copeland
Gananoque-T. F. How, Acting

BANEERS.
London, England-The City Bank, (Limited).
New York-National Bank of Commerce.

THE STANDARD BANK

Capital Paid-up................................. e1,000,
Reserve Fund .................................... 380,00

HEAD OFFICE, - - - TOBONTO.
DIRECTORS.

W. F. COWAN, President.
JoHN BuRNs, Vioa-PresidO

W. F. Allen, Fred. Wyld, Dr. G. D. Mor'
A. T. Todd, A. J. Som

AGENCIES.
Bowmanville, Cannington, Harriso
Brantford, Chatham, Ont. Markhbp
Bradford, Colborne, NewcaOs.#
Brighton, Durham, Parkdale.
Campbellford, Forest. Picton,

BANKERS.
New York and Montreal-Bank of Montreal.
London,England-National Bank of Scotland.Cor

Al banking business promptly attended to.
resuonde noe solicited.

J. L BRODIE, Cashier.

1056

Hugh Ryan.

The Chartered Banks.

MERCHANTS' BANK

Capital.................................................5,7 g,9200

Rest......................................................... 1,920,0 00

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.

ROBT. ANDERSON, Esq., Vice-President

Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq. H. Montagu Allan, Esq
John Cassils, sq. J. P. Dawes, Esq.

T. H. Dunn.
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THE SHAREHOLDERS
-0F-

THE MOLSONS BANK
Are hereby notified that a

DIVIDEND OF FOUR PER CENT,
Upon the Capital Stock has been declared for the
Curent half-year, and that the same will b. payable
at the office of the Bank in Montreal, and at its

branches, on and after

The First Day of Aprîl neit.
The Transfer Books will be closed froi the 16th

to the 30th March.

By order of the Board,

F. WOLFERSTAN THOMAS,

General Manager.

Montreal, 22nd Feb., 1889.

BANKOF NOVA SCOTIA
INCoRPoRATED 1889.

Capital Paid-up ......... 01,114,300
Peserve Fund...... ....... 460,000

DIREToRons.-John S. Maclean, President; John
DoUlI, Vice-President, Daniel Cronan, Adam Burns
airus Hart. CAsHmI.-Thos. Fyshe.

READ OFFICE, - . -. HALTFAX, N.S.
Agencies in Nova Scotia-Amherst, Annapolis,
ILetown, Canning, Digby, Kentville, Liverpool,

lew Glasgow, North 8ydey, Pictou, Stellarton,
Westville, Yarmouth. In New Brunswick- Camp-
belltown, Chatham. Fredericton, Moncton, New-

le, St. John, St. Stephen, St. Andrews, St.
rges, Sussex, Woodstock. In P. E. Island-

Charottetown and Summerside, In U. 8.-Minne-
apolis, Minn. In Quebec-Montreal. Collections
41ade on favorable terme and promptly remitted for.

BANK OF BRITISH COLUMBIAs
Incorporated by Royal Charter, 186U.

CAPITAL, - - - 0,500,000.

LONDON OrFIcE - 28 Cornhill, London.
Branches at Ban Francisco, Cal. ; Portland, Or.;

Victori, B.C.; New Westminster, B.C.; Vancouver,
.0.; Nanaimo, B.C.; Kamloops, B.C.

AGENTS AND CORRESPONDENT&.
IN CAADA-Bank of Montreal and Branches, who

#lll undertake remittances, tel aphic or otherwise,
ad aU banking business with British Columbia.

N 8.-Agents Bank of Montreal, 69 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED KINGDom-Bank B. C.,28 Cornhfll,Londonf1
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland

Telegaphictransfers and remittances to and fron
llPintscan be made through this bank at current

rates. Collections carefully attended to and every
descripton of banking ousmess transacted.

BANK OF YARMOUTH,
-rA2RMOTE, N.B.

DIRECTORS.
W..JOHNs, - - - - - - - - Cashier.

. BAKER, President. .
C. E. BBOWN, Vice-President

noht Lovitt. Hugh Cann. J. W. Moody
CORREsPONDENTS AT

a'lifax-The Merchants Bank of Halifae.
St. John-The Bank of Montreal.

do The Bank of British North Amerio.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.

ndto-The Eliot National Bank.
London, G.B.-The Union Bank of London.

d and Currency Drafts and Sterling Bills of lx
gebought and sold.

epcite received and interest allowed.
oMn)t attention given to collections.

ST. STEPHEN'S BANK
INcoRPORATED 188.

'. STEP mEET'S, "-B-
p eital............................................. .. 309,00

**¥ *........ ........... ....................... 25,00
W. H. ToDD,.- - -:--.. .- Preement.
J. P. GRANT,.---. -S.--. -- Cshr.

AGENTS.
ndon--Messrs. GIn Mills, Currie & Ca. Nei

Nork-Ba.nk of New Vo, N.B.A. Boston-Glob
alBn.Montreal-Banlk cf Montreal. SI

,N.B.Bnk cf Montreal.
teisue onay Branch of the Bank c

The Chartered Banko. Tii. Chart.red Banke.

EASTERN TOWNSHIPS BANKI BANK OF HAMILTON.
Authorized Capital ........................... $«1,500,000
Capital Paid in ............................... 1,463,589
Reserve Fund .................................. 425,000

BOARD OF DIRECTORS.
R. W. HENNIXER, President.

Hon. G G. STEVENs, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
Wm. FARWELL. -. - General Manager.

BRANCHES. - Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon,;Bedford.

Agents in Montreal-Bank of Montreal. London
Eng.-National Bank of Scotland. Boston-Nationa'
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

BANK OF OTTAWA,
OTTA&wA-.

Capital (ail paid-up).............01,000,000
R ent .................................................... 360,000
JAMEs MOLAEN, Esq., President.

CHARLEs MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEoRGE BuRN,.-.-.-.-.-.-•.Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicaço-Bank of
Montreal. Agents in London, Eng.-Allance Bank.

LA BANQUE DU PEUPLE,
EsTeMsHED 1885

Capital paid-up ................................. 01,200,000
Beserve.............................................. 300,000

JAcQus GRENIE, - - - - - - President.

J. S. BOUsQUET, - - - - - - Cashier.
BRANCHES.

Basse Ville, Quebec-P. B. Dumoulin.
" St. Roch-Nap Lavoie.

Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING CO.
INCOBPoRATED 1879.

Authorized Capital..................... 01,000,000
Capital Paid-up ................................ 500.000
Reserve Fund ................................... 100,000

HEAD OFFICE, - HALIFAX, N S.
W. L. PrrcArELT-,.- - - - - - - - Cashier.

DIRECTORS.
RoBIE UNIAE, President.

L. J. MoRToN, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANCHES - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Lockeport, Lunenburg,
New Glasgow, Parrsboro, Springhill, Truro,
Windsor. New Brunswick: Petitcodiac, Sackville,
St. John.

CoRRESPoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London. Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
ow MWIMW saRv'i>swIao..

FREDERICTON, N.B.
INCOBPoRATED BT ACT or PARlIMENT, 186.

A. F. RANDOLPE, - - -- - - - - - President
J. W. SPURDEN,- - - - - - - - - - - Cashier

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

Capital (al paid up)...........................81,000,000
Reserve Fund .................................. 360,000

HEAD OFFICE, - - HAMILTON.
DIRECTORs:

JOHN STUABT, Esq., President.
Hon. JAMEs TURNER, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, . George Roach, Esq.

T. Wood, Esq.
J. TURNBULL, - - - - - - - Cashier
H. 8. STEVEN, - - - • Assistant Cashier.

AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

MERCHANTS' BANK
OF H&LIFA"X..

Capital Paid-up.................................81,000,000
Reserve Fund .................................... 200,000

Board of Directors.
THomAs E. KENNY, M.P. ... ... PRESIDENT.
HON. JAS. BUTLER, M.L.C.. VICE-PRESIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Oifce:-HALIFAx. - D. H. DUNOAN, Cashier.
Branch:-MoNTEmAL. - E. L. PEAsE, Manager.

Agencies in Nova Scotia:
Antigonish. Lunenburg. 8ydney.
Bridgewater. Maitland,(HantsCo.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

Agencies In P. E. Island.
Charlottetown. Summersi d

In Bermuda, - - Hamilton.
In Island of Miquelon, - 8t. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada
Newfoundland, - - . Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation' Hide & Leather Bk
London, Eng., - - - - Bank of Scotland.

". " - - - Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphic Transfers and Drafts
issued at current rates.

UNION BANK OF CANADA.
Capital Paid-up.................................01,200,000
Reserved Fund ................................. 100,000

HEAD OFFICE, - - QUEBEC.
Board of Directors.

&NDREw THOMBON, Es President.
E. J. cx, Esj, Vice-President.

Hon. Thos. McGreevy. D. . Thomson, Esq
E. Giroux, Es E. J. Hale, Esq.

Sir A. T. Galt, G.C.M.G.
E. E. WEBB - - - - - - - - - Cashier.

BRANCHES.
Alexandria, Iroquois, Lethbridge, N.W.T., Mon -

real, Ottawa, Quebec, Smith's Fal s, Toronto, West
Winchester, Winnipeg. FOREIGN AGENT.-London-
Aliance Bank (Ltd.) Liverpool -Bank of Liverpoo.
(Ltd.) New York-National Park Bk. Boston-Lin-
coln National Bk. Minneapolis-First National Bk.

Collections made at all points on most favorable
terms. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK
OF MANITOB!...

&uthorised Capital ........................... $1,000,000

DIRECTORS.
DUNCAN MCARTHU,.-.-....Preident.

Hon. John Sutherland. Alexander Logan
Hon. C, E., Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIMITIEI1)..

INCORORATED BY ROYAL CHARTER AND ACT OF PARLAMENT.
ESTABLISHED 185.

HEAD OFFICE, .-. .....-. EDINBURGH.

Capital, 85,000,000 Sterling. Paid-up, 91,000,000 Sterling. Reserve Fund, J860,000 Sterling.

LONDON OFFICE-87 NICHOLAS LANE, LCMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are recelved.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the wnrld are issued free

o! charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing

in the Colonies domiciled in London, retired on terme which will be furnished on application,
AU other Banking business connected with England and Scotland is also tronsacted.

-.JAMES ROBERTSON. Manager in London.
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THE WESTERN BANK OF CANADA
DIVIDEND No. 13.

Notice is hereby given that a Dividend of Three
and One-half per Cent. has been declared upon
the paid-up capital stock of the Bank, for the cur-
rent six months, being at the rate of Seven per cent.
per annum, and that the same will be due and pay-

able on and after

Monday, Frst Day of April, 1889,
At the office of the Bank. The transfer books will
be closed from the 15th to the 31st March, inclusive.

Notice is also given that the General Annual Meet-
ing of the Shareholders of the Bank, for the election
of Directors, and such other business as may legally
come before the meeting, will be held at thehead
office of the Bank, den the Second Wednesday
in April next, being the 10th day of the month, at
2 o'clock, pim. By order of the Board.

T. H. McMILLAN,
Cashier.

Oshawa, Feb. 26th, 1889.

PEOPLES BANK OF HALIFAX,
Capital Authorised..........................800,000
Capital Paid-up ................................... 600,000

DIRECTORS.
R. W. FRAsER, Prest. W. J. COLEMAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Es . Augustus W. West, Esq.

Jas. Fraser, Esq. . T. BlANE-, -CAsuRi.
Branches-Lockeport and Wolfville N.B.

Agents in London-The Union Bank of London.
"o "'New York-The Bank of New York.
" "4 Boston-New England National Bank.

Ontario and Quebe-The Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up ................................. 01,200,000

HEAD OFFICE, .- - QUEBEC.
Hon. L THIBAUDEAU, Pres. F. KIRouAc, Vice-Prest.

P. LAFBANCE, - • CaMser.
DIRECTORS.

Theophile LeDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Est. y L. Bilodeau, Esq.

A. Gaboury, Esq.
Branches.-Montreal, A. Brunet, Man:er; Ottawa,

C. H. Carriere, do.; Sherbrooke, P. J. lazin, Man.
Agents--The National Bk.of Scotland, Ld., London;

3runebaum Frères & Co. and LaBanque deParis et des
Pays-Bas, Paris; National Bank ofi tepubli, New
York; National Revere Bank, Boston; commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Mantobs-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subcribed ........................... 02,000000
Pai-up Capital.................. .............. 1,200,000
Beserve Fund .................................... 340,000
Total Assets ....................................... 3,606 782
Total Liabilities................................. 2,024,438

Money loaned on Real Estate Securities only.
Municipal and School Section Debøntures pur-

chased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1887.

Ontario Industrial Loan & Investmont Co,
(LIMITED.)

OFFicEBs: 32 ARCADE, VICTORIA ST., TOBONTO.

Capital,---- ---
Capital Subscribed, - -
Capital Paid up - - -
Reserve Fund, - - - - -
Contingent Fund, - - -

0500,000 00
466,800 00
310,581 58
120,000 00

5,000 00

DIRECTORS.
JAMES GORMLEY, Esq., - - PRESIDENT.
E. HsNRY DuoGA", Esq. VICE-PREsIDENTs.
WILLIAM BooTH, ESQ.

Alfred Baker, Esq., M.A. 1 Jas. Langstpff, Esq., M.D.
John J. Cook, Esq. William Wilson, Esq.
Ald. John Harvie, Esq Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and

in roved real estate in the city of Toronto bought
an sold. Warehouse and kusiness sites to lease
and buildings erected to suit lessees. Stores and
offices to rent in "Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

Subscribed Capital ........................... 04,500,000
Pald-up Capital................................ 2,500,000

ve Fund .................................... 1,320,000
Total Assets ....................................... 10,586,619

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO-
EsTABLIsHED IN 1859.

Subscribed Capital ........................... 02,700,000
Capital Paid-up................................. 1,200,000
Reserve Fund .................................... 570,000

President, - - - - - - - A. T. FULTON.
Manager,.-......-. Hon. 8. C. WooD.
Inspector, - - - - - - - JOHN LEcUE.

Money advanced on easy terms for long periode
repayment at borrower's option.

DeUositsreceived on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GIsPiE, Esq.
Vice-President, - - - A. T. WooD, Esq.

Capital Subscribed............1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 240,698 06
Total Assets.......,............................ 3,627,371 04

DEPOSITS received and interest allowed at the
highestcurrent rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-King Street. Hamilton.
. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMTED).

Notice is hereby given that a dividend at the rate
of Ten per Cent. per Annum on the paid-up
capital stock of this Coipany for the half-year
ending 28th February. 189, lias this day been de-

clared, and that the sanie will be payable

On the 15th Day of March next.
The transfer looks will be closed from the lst to

7th March, both days inclusive. By order of the
Directors.

J. F. KIRK, Manager.

Toronto, Feb. 19, 1889.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Capital............01,000,000 00
Paid-up .......................................... 931,925 95

ROBERT REID,- - ---- PlESIDENT.
(Collector of Customs)

WILLIAM DUFFIELD, - • VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIRECTOR.

F. B. LEYS, Manager.

Tho Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .......................... £1,500,000
Paid-up Capital............................ 325,000
Reserve Fund .................................. 147,730
Hun OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OrIcEs IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

securit of improved farmas and productive city
property.
WM. B. BRIDGEMAN.8IMPSON, ihoes
RICHARD J EVANS., Commiior.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)................................. 83,000,000

Paid-up Capital .............................. 1,400,000
Reserve Fund.................................... 700,000

OFFICES, No. 70 CHURCH ST., TORONTO
Deposits received at Interest. Currency or Sterl-

ing Debentures issued.
Executors and Trustees are authorized by Act a

Parliament to invest in these Debentures.

Money to loan at Lowest Current Rates.

WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONTDON, ONT.

Capital Stock Subscribed.........1,500,000
Capital Stock Pald-up ..................... 1,100,000
Beserve Fund .............................. ..... 453,000

Moneadvanced on the security of Real Estate 0
favoabe terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act Of

Parliament to invest in the Debentures of this
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

THE HOME
Savings and Loan Company.

(LIMrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital..........................0,000,000
Subscribed Capital...........................,500,000

Deposits received, and interest at current rates l-
lowed.

Money loaned on Mortgage on Real Estate, O
reasonable and convenient terms.

Advances on collateral socuu.y of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MABON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital...................................S 750,000
Total A et .......................................... 1,695,505

DIRECTORS.
LAn=a'r W. SmrrH, D.C.L., President.

JoHN KERR, Vice-Presidel
t

Hon. Ale. McKenzie, M.P. G. R. R. Cockburn, M 
Geo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE,. .- - - - - Manaer.

OFFICE : COR. TORONTO AND COUR STS
Money advanced on the security of city and fart"

pro9perty.
prtas and debentures purchased.
Interes allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investmont Co.
LIMITED,

O' TOBONTO, ONT.
President, Hon. FANK SEITH.

Vice-President, WILLUAM H. BEATTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. 1.
Hamilton, Alexander Nairn, George Taylor, Henr
Gooderham and FrederIck Wyld.

Money advanced at current rates and on favorable
terme, on the security of productive farm, city and
town property.

Money recelved from investors and secured by the
Compan>'s debentures, which may be drawn ayable
either in Canada or Britain with interest ah yealy
at current rates. A. M. COSBY, Manager.

84 King Street East Toronto.

The National Investmont Co. of Canada
(LIMrrED.)

20 ADELADE STREET EAST, TORONTO.

capital ............................................... 02,000,000

DIRECTORS.
JoN HosaEN, Esq Q.C., President.

Wu.LU.M A LB , Esq., Vice-Presiden
t

William Alexander, Esq. John Scott, Esq.
John Stuart, Es N. Silverthorne, E5q•

. B. Creelman, sq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Mon. Lent on Reai Estate.
Debetures issueS.

ANDREW RUTHERFORD, Manager.
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JOHN L. BLAIKIE, Esq., - President.
THoMAs LAILEY, Esq., - - - Vice-Pres't.

Snbscribed Capital...................1,500,000
Paid-up Capital ................................ 664,000
Reserve Fund...... ................................ 158.000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at lowest rates of interest, and on most
avorable terms as to repayment of principal.

Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

The Farmers' Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

Oa ita1....................................... S1,057,250
P a-up. ..................... ........ 611,430
As ets................................................... 1,385,000

Money advanced on improved Real Estate at
IOwest current rates.

Sterling and Currency Debentures issued.
Money recelved on deposit, and Interest allowed

Payable half-yearly. By Vic. 49, Cha 90, Statutes of
tntario, Executors ana Administra trs are author-
iaed to inve.t trust funds in Debonture. of thi
Company.
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

President, Secretary-Treas

Tho Ontario Loan & Savings Gompany,
O EI.A.W .A., ONT.

Capital Subscribed .............................. $300,000
'0 pi1l Faid-up .................................... 300,000

e Fun ...................................... 65,000
and Can. Debentures ....... 605,000

Money loaned at low rates of interest on the
curity of Real Estate and Municipal Debentures
Deposits received and interest allowed.

WP. CowAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.

Insutrance.

ESTABLISHED 1876.

G. W. BANKS,
(TELEPHONE No. 97),

Ylsurance & Estate Agent.

TS COLLECTED. EsTATEs MANAGED. MOIRT-
GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

THE MANUFACTURERS
INSURANCE COMPANY.

LIFE AND ACCIDENT.
HEAD OFFICE:

83 King Street West, - Toronto,

The continued popularity of the Company is
Shown from the fact that 8305,000.00 of Life
Il0 00oance was received duringFJanuary, and

%8,0.0for the first week ln February.

1SSUES LIFE POLICIES UPON APPROVED PLANS.
1

ssuses Accident Policies containing
all Modern Features.

AU THORIZED CAPITAL:
COMPANY, - - $2,000,000.00

ACCIDENT COMPANY, - 1,000,000.00

OFFICERS:
SIDENT, - 81R JOHN A. MACDONALD, P.C. G.C.B.

VICE--PRESIDENTS :

. GooDERiiAM, EsQ., President, Bank of Toronto.
Wi>. BELL, EsQ., - Organ Manufacturer, Guelph.

.L . RERR, - - - Secretary-Treas.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
CAPITAL,---- ..--.-.- 1,00,000.
SUBSCRIBED CAPITAL, - - 600,000•

Office & Vaults, 23 Toronto St., Toronto.
PRE,.IDENT, - - - - HON. J. C. AIKINs.

VICE-PRESIDENTs )HON. SIR ADAM WILsON, Kilt.
' J HON. R. J. CARTWRIGHT, KCMG.

SOLICITOR, - FRANK ARNOLDI, EsQ., Toronto.

Accepts office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts, in-
vestments, agency, management of estates, collec-
tion of rents and financial obligations generally,
buys and selle debentures and invests sink1ng funds,
etc. --

Also acts as Assignee or Trustee for Benefit of
Creditors, and as liquidator, and generally in wind-
ing Up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Manager.

THE GUARANTEE GOMP'Y
OF NORTH AMERICA.

ESTABLISHED - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTo BRANCH:

Mail Buildings. MEDLAND & JONEs, ARents.

Bankers and Brokers.

H . L . H I M J & 00O.,
Stock Brokers & Financial Agents.

Mortgages bought ard sold. Valuations and lnvAft-
ments carefully iade. Estates ma naged. Arbitra-

tions attended to.
20 King Sireet, East, - - - Toronto.

TELEPHONE - - - 532.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,
(Member of theStock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

C. S. GZOWSKI, JUN.
Stock and EXchange Broker,

AND GENERAL AGENT,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocke, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and aIl un-
curreut money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

RHLA 8 ESATIE AGENT~~ES

Moneys inve-ted on Mortgages, Debentures, &c.
Estates carefully nanaged. Rents collected.

Telephone 880. 28 Toronto Strt et.

STRATHY BROTHERS,
STOCK BROKERS,

(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks. Bonds
and Securities bought and sold for investment or on1
margin of 100% on i ar value. Commission-¾ of 1% on
par value. Special attention given to investment.

GooDBoDY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDES & CO., Chicago.

- BLAKE BRos. & Co., Boston.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - Wells, Fargo & Company.

GEO. T. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.

INVESTMENT - AND - ESTATE - AGENTS

OFFICES, 38 KING STREET, EAST, TORONTO.

Telephone 1352.

Correspondence promptly attended to

Teleplione Companes.

TII BEll TELEPH0NE C07Y
OF CANADA.

ANDREW ROBERTSON, - - PBEIDENT.

C. F. SISE, - . - - VIoE-PREIDENT.

0. P. SCLATER, SECRETARY-TEAsUE.

HEAD OFFICE, - - MONTREAL-
H. C. BAKER,

Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company ' patents,
and purchasers are therefore entirely free trom riek
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the neareet tele-
graph oice, or it will build private Unes for firme or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kind of electrical apparatus.

Full particulars can be obtained at the Compaa a
offices as above, or at S. John, N.B., Halifa, N.B.,
Winnipeg, Man., Victoria, B.C.

Books.

A NEW BEBIES ON TEH

SCIElNCE OF ÂOCOUINTSI
AND

Business Correspondence.

A Book of 252 Pages, replete with Useful

and Practical Information.

PRICE,
Address

- • - .1.00

CON NOR O'DEA
ORONTO, ONT,
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Leading Whol»eale Trade of Montreal.

DiMorrice,Sons & Co
Senera Merchants, &c.,

MONTREAL and TORONTO.

l[OCHELAGA COTTONS
Brown Cottons and 8heetinge, Bleached Sheetin g

Canton Flannels, Yarns, Bag, Ducks &o.

ST. CROIX COTTON MIL
Tickina, Denime, Aron Checks, Fine Fancy

Chek, Ginghams, ide Sheeting, Fine Brown
Cottons. &o.

ST. ANNE SPINNING CO.
Hochelaga,]

Ueavy Brown Cottons and Sheetinge,

Tweeds, xnitted Goods, Fiannels.
Shawls, Woollen Yarns,

Blankets, &c.
'The Wholesale Trade onlv Supplied.

REMINGTON STANDARD TYPEWITER
Won Gold & Silver Medals

at Toronto, Aug. '88.

:- -:- SEND FOR REPORT.

CEG. BENCOUCH, 36 KINC E. TORONTO.

Mercantile Summari.
QUANTITIES of pulp and cordwood are being

got out at Alma, A. Co., N.B., for shipment to
.Rockland and Boston.

A UsEFUL little map of the Province of On-

tario bas been issued by the City Mutual Fire
Insurance Company of London.

MILKMAN-" Did you wish to settle for your
last month's milk ?" Housewife-" Not to-
day; I guess you'll have to chalk it, as you
usually do."

THE trade of St. John withYarmouth, says
the St. John Globe, embraces every variety of

goods, f rom a hogshead of molasses to a corn
broom-

MESSRS. W. MARSHALL & SON, of Stratford,

have shipped since fall nearly 12,000 barrels

of wiuter apples to London, England, and they
are still shipping them.

PORTAGE LA PRAIRIE, Manitoba, boasts the

Urban Mutual Fire Insurance Company,
which held its first annual meeting on the 4th
instant. It has got $100,000 in applications
inside of three months.

J. A. F. GAUTHrER, a general dealer at Acton

Vale, Que., who has been in trade there somue
ten or twelve years, and who was supposed
fairly prosperous, is having his affairs investi-
gated by an accountant at the instance of his
creditors. Liabilities are stated a& about
$10,500.

WEIT EWEAl !

ROBT. MCNABB & 00.,
MANUFACTURERS OF

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY;
1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

Leading Wholesale Trade of MontrcaL

W. & J. KNOX.

Fla Spinners& Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Sell[ng Agents for the Wegt:

E. A. TOSHACK & CO., TORONTO

Mercantile Summary.

SPURIOUs 50 cent pieces are now in circula-

tion in Nova Scotia and Cape Breton. They
are of the Newfoundland pattern, bear date

1870, and are represented as being good imita-
tions of the genuine coins.

Louis LAIÂN, a Montreal hotel-keeper. called
a meeting of his creditors the other day, and
made an offer of 20 cents on the dollar.-
Another hotel-keeper, Napoleon )ucharme, of
Valleyfield, bas assigned to the prothonotary.

THE Rollins Publishing Co., 161 Lasalle st.,
Chicago, publishes The Argus Insurance Chart
for 1889, with short-rate premium scale, expir-
ation register, and a showing of the last ten
years' business of principal American and
foreign fire insurance companies.

THE failure of P. Ralston & Sons. leather, of
Berthier and Montreal, is reported, closely
following that of C. W. Phillips & Co., shoe
manufacturers, with which concern thev were

connected by both family and business ties.
The list of creditors shows liabilities of $82,-
831, of which amount some $40,000 is divided
round among four bank-.

WHAT is spoken of as the largest importation
of dry goods ever made by one New Brunswick
firm in a single vessel, was that per steamer
"Stockholm City," made by Messrs. Man.
chester, Robertson & Allison, of St. John, the
other day. It consisted of 239 packages of

British and foreign dry goods. The selling

STEEL,HAYTER & o.O
- IMPORTERS OF -

INDIAN TEAS,
Direct from their estates in Assani.

Samples and Prices on Applcation.

MESSRS. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darijeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Cacutta and OcTAvIUS STEEL & CO.London Finsx, i

Leading Wholesale Trade of Montreal.

GLASGOW LEAD AND COLOR
AND VARNISH WORKS.

The "ELEPH&NT" brand of ( enuine White
Lead lias no equal for brilliancy, durability, and
covering properties.
"ELEPHANr ,, Ready mixed paints made up in

all the choicest tints. EverY
î'acket is warranted to please. Every shade ma'cled.
Order early as the spring demand will be great.
Only one quality made-the best.

ELEPHANT" Water color paint for walls and
ceilhnge supersedes kalsoilning.

- ELEPHANT1" iurable floor and roofing paints
dry liard and quick.

ELEPHANT" Colored paints in irons, cans, and
kegs.

"ELEPHANr" Japan colors in all the newest
and richest colors.

ELEPHANT" Varnishes and Japans superior
to imported.

"ELEPHANT" Stains and lacquers for finish
and beauty.

"ELEPHANT" on the package is the only guar-
antee of really good paint.

The most Central and Best Equipped Paint
Factory in Canada.

FERGUSSON, ALEXANDER &, CO.,
MONT REAL.

STEWART MUNN & CO.
General Commission Herchants.

]F'18H, Q CILSl&CI.
Steani Refnned Seal Oil. Newfoundland Cod Liver
Oil. Newfoundland Cod Oil. Gaspe and Halifta
Cod Oil. Receivers and shippers of Flour, Pro-

visions and GeneraProduce.
22 ST. JOHN STREET. - MONT1IKA.L

Mercantile Summariy.

value of the goods is estimated at between
$85,000 and $90,000, the freight alone was
$1,035, and the duty will exceed $15,000.

As foreshadowed last week, there have been
some further failures in the shoe manufactur-
ing trade of Quebec Province. Prominent is
that of J. E. Woodley & Co., Quebec, who have
suspended, with liabilities roughly estimated
at $40,000, on which, it is stated, they propose
to pay 75 cents in the dollar. Mr. Woodley's

record in the shoe trade has not been marked
by brilliant success. He was at one time of
the firm of .1. & J. Woodley, who failed some
years ago, and again in February, 1887, he
settled liabilities of $32,000 at 40 or 45 cents
on the dollar.-James Aird & Co moved to
St. Hyacinthe from Montreal in May, 1888,
the town having voted them a bonus of $15,000,
payable upon certain conditions as to amount

of wages disbursed, etc. Last month a meet-

ing of their creditors was held, at which al'
extension was granted them upon liabilities Of
$56,400, showing at the time a surplus Of
$19,000. A demand of assignment bas now
been made upon the concern.-A. Gregoire,

a small manufacturer at St. Henri de Monlt

real, met his creditors last Saturday, on which

occasion be made a proposition to pay 20 per

cent. on liabilities of about $15,000, covering

considerable paper of au accommodatioO

character.

ELLIS & KEICHLEY,
Manufacturers of

ROYAL DANDELION
COFFEE.

AND

EMPIRE BA1KING
POWDER.

BAY STREET, - TORONTO.
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Leading Wholesale Trade of Montreal.

John Clark, Jr & Cols
M. E. Q.

SPOOLCOTTON
Recomrnended by the Principal Sewlng Machine

Coeanios as the best for hu and ach sewing
u the market.

TRADE MARKS.
For the convenience of our Customers in rhe West

Wenw keep a ull lino of BLACK, WHI TE, and
OLRat 3 Welngton Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & GO.,
Agents for the Dominion.

I and 8 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST, TORONTO.

KcARTHUR, CORNEILLE & CO

0IL, LEAD, PAINT
Color & Varnish Merehants

IMOPTEBs OPF
UNGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Palnters' & Artists' Materlals, Brushes, do
812, 814, 816 St. Paul St., & 9, 955, BU Com-

MiasioneAL.t.,

MONTREAL.

'g.& F. P.URRE &00.,]
100 Grey Nun Street, Montreal.

IMPOrTEBs oP
Portland Cement, Canada Cement,

OhimneyTopsI, Roman Cernent,
en Linings Water Lime,

Flue Covera Whiting,
Fire Bricks, Plaster of Paris

BStch Giazed Drain Pipes Borax,
Fire Clay, China Clay, &o.

Manufacturer@ of Ressemer Steel

Sofa, Chair and Bed Springs.
A lare Stock alwavs nn h,5A

NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM. PARKS & SON,
(LIMITED)

iTCDJm WN? W. ]B.)

Cotton Spinners, Bleachers, Dyers
and Manufacturera.

Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.

lai11 Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactur.ers of Hosiery.

Grey Cottons in a variety of Grades.

ey Wove Shlirtlngs in several Grades and
and new patterns.

C oStriped and Fancy Seersuckers.
ottonade, in plain. mixed, and fancy patterne.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,
11 Colborne St., Toronto. 70 St. Peter Rt.. Montreal

Leading Wholeale Trade of Montreal.

CANTLIE, EWAN &C0.
General Merchants & Manufacturer@'

Agents

Bifseahed Shirtinge,
Grey 8heeti sTiekinge,

B chr te, Grey and Colored Blankets,
Fine and Medium Tweeds,

Knitted Goode,
Plain and Fancy Fiannes,

Low Tweeds,BEtoffes. &o.. &o.
so- Wholesale Trade only supplied.

18 & 15 St Helen St., MONTREAL.
20 Welington Street West, TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road
with a fun range of our Spring Samples. All

orders entrusted to them will be carefully

executed.

18 St. Helen St., Montreal.

THE CELEBRATED

18 A8 PURE AS THE PUREST,
AN»

BETTER VALUE THAN TUE CHEAPEST
Ask for the Cook'@ Friend, and take no other.

Beware of any offered under slightly different nanes.
Ail first-class grocers ssii ItL

JAMES ROBERTSON,
MOIbTTREAL, QUIE-

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&e., &c.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. (ralg & St. Francois Xavier Sb%

MONTREAL, Que

HODGSON, SUMNER & Go
[MPOItTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princegs St., WINNIPEG.

J. R. WALKER,
15 ÇOMMON ST., MONTREAL,

IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock
AND 8CRAP METAL8.

Cash buyers of Peddlers' Rags, Tailors'
Clippings, Old Rubber, &c.

TORONTO BRANCH: OTTAWA BRANCH:
Toronto Mill Stock & Alexander Dackus,

Metal Co, 957 Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont

BALL'B 0BSETS,
Nianu.factaured by

Cor. Bay & Adelaide Streets,

Leading Wholesale Trade of Montreal.

S. Greenshields, Son & C,
WHOLESALE

DRY GOODS
MEncHArr,

17, 19 and 21 Victoria Square
A»

720, 732, 734, 736 Cralg St.,
MONTREAL.

jW" Complete set of sample4 at Room 40
Rossin House, To. onto, during

Millinery Openinga.

%*,rcantil $ummary,

RECENT sales of land on Main et., Moncton,
N.B., were made at 864 a foot frontage, run-
ning back 70 feet.

THE maple sugar season has begun in the
Eastern Townships of Quebec, and the trees
are now generally on tap.

THE Upper Ottawa Improvement Company
has purchased the steamers, wharves, etc., of
the towing ompany of the same name.

MESSEs. C. 0.- & H. SWANSON have opened
their new store in the building formerly
owned by Mr. Wyman, in Waterville, Que.

TE Ormstown Brick and Terra Cotta Com-

pany have undertaken to supply the contractors

in Montreal with three million bricks next
summer.

ALFRED E. BoIssEAu, of Quebec, who has
done a moderate retail dry goods trade for the
last five or six years, is reported as assigned.
Liabilities not stated.

THE Government has decided to construct

a telegraph line from St. Peter's to Logisburg,
Cape Breton, with an extension to Scatarie
Island. The estimated cost will be 13,000.

SAUNDERS & MLCKINNON, general store-keepers
of Deloraine, Man., have effected a settlement
with their creditors. This was not an un-
looked for result of a fire which caused the
losa of #5,000 in January last.

AN absent-minded man entered Tom King's
shoeshop the other day, says the Petrolea
Topic, and wanted hie boy measured for a pair
of shoes. "But where's the boy ?" asked the
dealer. - Thunder!" said the plIn; "Ive
left the boy at home! 1'il go and get him,"
and off he started for bis house.

eO ORONTO
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MEs. P. LAHAIE, general store, St Eustache,
Que., has assigned owing $16,942. Her bus-
band establisbhed the business some twelve or
fifteen years ago, but becoming dissipated,trans-
ferred it to his wife, with consent of creditors,
some four or five years ago.

P. R. RIVAL dit Bellerose, general store, St.
Alexis des Monts, has assigned to the pro-
thonotary of the district. Liabilities are put
at 84,795.-A demand of assignment bas
been made upon S. Archambault, who has
been engaged in general store and cheese
business at St. Theodosie, Que.; liabilities
are put at about $2,000. He failed before in
'85, and compromised at 50 cents on the dollar.

A IENERAL trader at Cookstown named D.
H. McMahon bas effected a settlement with
creditors at 75 cents on the dollar, secured.
He owes about 5,000.-F. W. Sims is en-
gaged in the stoves and tin line at Little Cur-
rent, and one day a week, Saturday, is devoted
to this business, the most of the daylight on
remaining days being spent on the Dominie's
stool in the local school-house. He bas assigned
after a trial of mercantile life dating only fron
November last.

LAmn & DAVIDSON, general merchants, of
Farmersville, are reported as failed. The
firm is of about two years' standing, though
Lamb had been in business on bis own account
previously for some years, and was supposed
to represent some moderate means. They
owe some $11,000, and show nominal assets of
about &9,000.-Pierre Plantier, a small
grocer at St. John's, Que., bas failed, and a
meeting of his creditors is called for 14th inst.
Liabilities are stated at about $1,800.

J. U. O. DEcHENE, general store, River du
Loup en bas, bas assigned to the prothonotary
of the district. He began business only about
two years ago, but bis success bas always
been a matter of doubt.-Victor Portelance,
a general dealer at Lachrevotiere, bas made
an assignment. He bas been in business
about seven years, but latterly bas shown
signs of weakness, presumably due to too
liberal a dispensing of credits. He owes
about $5,400.

TEE winner of the $15,000 prize in the Lon-
don Masonic Lottery, some years ago, was D.
Porter. He, with bis brother, embarked in
the carriage business at Peterboro', but neither
having had any previons experience, their suc-
cess was always a matter of doubt. How
much of the prize money is now left we are
not told, but the firm of C. & D. Porter bas
assigned.---Alex. Matheson, publisher of the

Leading Wholesale Trade of Toronto.

TiE STIRE HOS. CD.,L'tds
Importer&, Exporters, Growers and

Deaieris lu

S E E D S.
CORRESPONDENCE INVITED.

Samples of Red and Alsike Clovers and

Timothy Beeds Solicited.

&M" Enquiries by Mail or Wire promptly

answered.

THE STEELE BROS. 00, Ltd,
SE ED M ERCH AN TS, TORON TO, Ont.

Stratford Beacon, has failed with heavy liabil-
ities, and present estimates point to something
like 25 cents on the dollar for creditors.--
Leubsdorf & Co., fancy goods, St. Catharines,
and E. R Johnston, men's furnishings, and
Orange Clark, crockery, Toronto, form a trio
of recent assignments.

A HALIFAX company with a capital stock of
$200,000 is now engaged in preparing steam-
compressed codfish for the market. A patent
process is owned by the company, and already
the demand is said to exceed the supply. The
fish is shredded and compressed by machinery
and will keep any length of time. It will be
possible by means of this article to provide

NEW SEASON'S TEAS..-.-.-.-.-.

- - - - - - NEW CURRANTS.

RAISINS, FIGS, NUTS, AND FANCY
GROCERIES.

EBY, BLAIN & 000
WHOLESALE GROCERS,

Cor. Front and Scoit Sts., Toronto.

scenery is delightful. Cheap passenger fares
and moderate freight rates commend it to the
Canadian merchant, to say nothing of the
tourist.

THE Canadian Furniture Manufacturers
Association is organized for the purpose of
bringing the furniture manufacturers of Can-
ada together to consider questions of import-
ance to the trade. A meeting was held at the
Palmer House, Toronto, on Monday, March
4th, wben the following gentlemen were elected
officers: George Hess, Esq., M.P., Toronto,
president; James Hay, jr., Woodstock, vice-
president; F. F. McArthur, Bowmanville; R.
Dowling, Harriston; F. Burr, Guelph, direc-

codish parties on the plains of the North- tors; T. W. Hollway, Toronto, secretary
West or in the midst of the great American treasurer.
desert.

PREvious to bis sudden departure a week
FROM.% the Easten c hronicle of last week weFROMtbeEasenîthrnicl oflas wek W ago, Win. Burgess, dealer in canned goods, is

learn that the residents of Trenton are con-su
sidering the union of that municipality with posed to bo in easy financial circumstancos-
New Glasgow. Also that the latter town is' Thetact that ho is now in Buffalo with a
discussing electric and other modes of lighting round sum of money at bis credit in a bank
the streets. It looks, says the Chronicle, as if there, shows that hoemade, Et any rate, sorne
the oft-rumored iron smelting works were to use of bis credit. Ho was originally a
be a reality this time, for Mr. H. W. Leslie market gandener, and it is tbought was inter-
telegraphs from New York that he bas been
successful in obtaining the necessary funds for ested reitb o ctin, of thiy, in uy-
carrying on the work on the proposed railway and obtained advances thereon. Creditors il]
to Sunny Brae. Montreal and elsewhere are making efforts tO

HAMILTON is to have another added to its recover thein daims. Burgess appears to bave
many ranges of factory buildings, in the new done some disgracefnlly sharp things, with a
structure for the McKechnie Manufacturing view to absconding.
Company, the well-known makers of machin- IN Petrolea, a dealer in shoos niued S.
ery. It will be toward the east of the city,
substantially built of brick, 210 feet one way John Orcbard,*ot this city, who represented 9
and 160 feet the other, being L-shaped, the number of English fins, bas assigned t,î E. B.
whole sixty feet wide, engine-house, boiler- C. Clarkson.-The sane assignee wiIl repro-
house, and blacksmith-shop separate from the sent creditorsin a like matter of A. F. Parker,
main structure, smoke-stack 110 feet in height.
A swi ch from the Grand Trunk Railway will Port Coîborne; C. A. Girvan, stoves and tins,
run into the buildings. Their erection willRc
be begun next month. Woodstock; A. B. Miller, oysters, etc., SiW

THE appointment of Mr. N. Weatherston to'coe; R. Waller, grocer, Campbeliford; J. A-
succeed the late Robert B. Moodie, as western Stone, grocer, Essex Centre; R. mchîtosll
district agent of the Intercolonial Railway, isho, Kirkfield; J. Carr, general store, Max-
one which, we think, will meet with general weil; and Fletcher Bros., shoos, Orillia, are
approval. Mr. Weatherston's railway experi- amonget the minor failures of the week.
ence and large acquaintance in Western On-
tario will be of good service in his new posi- Canada Permanent Loan & Savings Co@
tion. He has, of course, the advantage of
having a good road to represent. Its equip- The Dinectors are pnepared to noceive appliOS
ment is already good, but improvements are tions for the position of Secnetany.
not neglected, and Westinghouse brakes are1Applicants wiIl ploase communicate in witingSand givo full particulans as to thein age, oxperiend',
now being fitted to all freight cars. We are nefenence, &e.
quite prepared to hear that the route is be-J.HRETaSo,
coming mono popular year by yean, for the Toro;to, March l4t, 1w o e.

traurr

Leading Wholesale Trade of Toronto.

IN STORE !
LAKE WINNIPEG WHITE FISH

Lake Superlor Salmon Trout, Hf. Bris.

Leading Wholesale Trade of Toronto.

BOYD BROS. & CO'Y.
Our Travellers are now on their

ported and Domestie Goods for

Spring and Summer.

Orders placed with them or bl
letter, wlll have our careful atteu'
tion.

COR. BAY and FRONT STS.-
TOBCOMTT O.
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-We learn that Hon. Mr. Thibaudeau has
resigned the position of president of La
Banque Nationale, owing to continued ill-
health. He is succeeded by Mr. Gaboury. It

is announced that Mr. Thibaudeau remains on
the board as a director.

-A correspondent who has observed our
reports of board of trade meetings, writes us
that a movement has begun looking to the
formation of a Board of Trade in New Glas-

gow. He writes: "A public meeting of mer-
chants and others is called for Tuesday next

(? 12th instant), to consider this important
Inatter ; and it is hoped that the result will be

an organization that will do something to for-

Ward the commercial intereste of this place
and vicinity."

-In the Sherbrooke Council, the other
evening, a resolution was carried reciting the

advantages of the waterpower at that pretty
town, its railway connections, etc., for manu-
facturers. The members constituted them-

Selves a committee to consider all measures
that may tend to bring new industrial enter-

Prises to Sherbrooke, and to confer with the

Owners of waterpower, and conjointly with
them communicate with capitalists who are in

a position to take advantage of the above-
Stated privileges.

Leading Wholesale Trade of Toronto.

BRTL, MMICH & CO.
IMPORTERS AND

Dealers in Geleral Dry Goods.
61 BAY STREET, TORONTO.

Our Spring Stock is now al forward
and will be found very choice and

attractive. Buyers will do
well to

GIVE US A CALL
When in the Market.

Bryce, MOMurrich & Co.,
61 BAY ST., TORONTO.

S.F. McKINNON&cO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,
Manties, Silks, etc

Cor. Weington and Jordan Sts,
TORONTTO.

U'Ountain Court, Aldermanbury, London, Eng

-The inaugural meeting of the Ontario In. 1
stitute of Chartered Accountants for the cur- v
rent year is to be held on Thursday evening of s
next week, 21st instant, at eight p m., in the u

Board of Trade Rooms in this city. We f
understand that the address of the president, 0

Mr. H. W. Eddis, on that occasion, will pre-A
sent some subjects of special interest to busi- C

ness men, to whom a cordial invitation is c
extended to be present. Discussion will be I
invited upon the subjects referred to in the t
address. C

-The county of Essex is aroused on the
subject of natural gas, a flow of which con-
tinues in Gosfield. No less than three com-
panies, freshly organized, seek the right to
lay pipes in and through Windsor, to light

that town ; and one of them offers to furnish

gas for fuel at 10 cents per 1,000 feet. The
right to light Essex Centre, Ruthven, and
Leamington by natural gae hae been secured
by one of the new organizatione. One of the
companies seeme to have struck mineral water
in the couree of ite borings, at any rate it hae
incorporated minerai water, aiong with gae
and oul, in ite titie.

-A Board of Trade hae been formed in
Paisley, Ont. t heid ite firet meeting a few
daye ago, when the tarting of an oatmeai miii
and a furniture factory in the town wae dis.
cuesed. The propoeal wae made to make a

.sding Wliolesale Trade of Toronto,

WYLD, ORASETTI
&DARLINO,

Ion's FllrnÎshing Dep't.
Our Stock in this Departimet is

now rapid/y approaching completion
and embraces ail the Iatest No vel-
lies found in the European Mar'-
kets.s

Wholesale Dry Goods & Woollens,

ru

J. H. MACABE. -: A. RANKIN.

oan to a firm which should undertake such a
work, such loan to be repayable in ten yearly
ums without interest. The board will urge
pon the C. P. R. an extension of its track
rom Teeswater northerly through the villages
of Chepstowe, Pinkerton, Paisley, Dumblane,
Arkwright, and Elsinore, to Wiarton harbor
n the Georgian Bay. This would give the
ompany a double line of rails from Georgian
Bay to Toronto, without the expense of double.
racking the Owen Sound branch, as it will
therwise be compelled to do owing to the de-
velopment of the upper lake trade.

-We are advised that decisions have been
made by the Customs' Department at Ottawa
during the month of February to the following
effect :

Creolin, an antiseptic and disinfectant, 20
per cent.

Cotton wool, raw, dyed, not to include
wadding, batting, batts or jewellers' wool, 20
per cent.

Iron, round rods, galvanized, 30 per cent.
Iron bars, galvanized, 30 per cent.
Ivory soap, 10 cents per pound and 10 per

cent.
Preserved ginger, 1 cents per pound and

35 per cent.
Shells, marine, ground and broken, 20 per

cent.
Syrup of the phosphates of iron, lime,

potassa, and soda, 50 per cent.

-The fifth annual meeting of the Nova
Scotia Dairymens' Association was to be held
at Truro on 13th and 14th inst., when the
dairy interests of Nova Scotia would be dis-
cussed by competent speakers. It is to be
hoped that the outcome of the meeting will be
the improvement of Nova Scotia butter, which
does not stand as Ai in the butter markets of
the world.

STOCKS IN MONTREAL.

MONTBEAL, March 13th, 1889.

STOCKs. '0

Montreal.........231½ 229 92 230v 210 216
Ontario ......... 135 131 33 133 131 118
Peoples' ......... 106 102 45 106 103½ 106
Molsons ......... 1'5 160 75 165 1f0 I! 145
Toronto .......... 222 212 ..... 222 214* 200
J. Cartier ...... 98 93 45 981 93 894
Merchants ..... 139j 138 14 1:9* 138 130
Commerce .... ,1, 1 120i 599 121 12i 115*
Union ............ 100 93 20 100 93 95
Mon. Tele. ...... 96 90 2175 9 't 9i¼ 94j
Rich. & Ont.... 56 54 33 56 54 5!j
City Pass. ...... 205 201 13 205 211 227
G's......... 207 205t 635 207 I 206ji 213
Gas ex div'd ... 201j 20 250 201j 201.
C. Pacific R. R. 51 4 2650 49j 49j 57
N. W. Land... 73 71 252 72J 71i 60

Leading Wholesale Trade of Toronto.

TsE BARBER& ELLIS Co.
Nos. 43, 45, 47 & 49 BAY IT.

FOSTER & MACABEIACCOUNT BOOKS
IMPORTERS OF

I 1iÈ G EIl & & e Cfica iYltiis
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Silks, Traced Goods, Baskets,

and smail Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

IN GREAT VARIETY,

Speclal pattertis made to order. Materil

and workmanship unsurpassed.

PAPER BOXES - - -
-:- To order for all classes of goods

CORRESPONDENCE SOLICITED.

TORONTO, - - - - ONT.
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Leading Wholesale Trade of Toronto.

W. R. BROCK A CRAWFORD. T. J. JERMYN.

W. R. BROCK & Co.
TOlOlTTO.

Wliolesale Importers of Dry Goods
AND MEA'S FURNISHING GOODS.

Special attention given to

WOMEN'S DRESS STUFFS,
(IN FANCY AND BLACK.)

Dea/ers in Woolen's and
Herchant Tai/ors' Supplies.

W. R. BROCK & 00.
Cor. Bay & We/lington Sts., Toronto.

WM. B. HAMILTON,

15 & 17 Front St. East.

TORONTO.TON

ESTABLIIHED1845.

L. COFF EE & CO.,
Produce Commission Merchants,

No. 80 Church Street, DeeToronto, Ont.

LAàWNlcE 00FFEE. T=07AS FLYNN.

SAUSAGE CASINS,
Newr Importations of English Sheeps.

Finest American Hog Casings.

Orders nilled for any desired quantity. Write for

JA MES PA RK & SONO41 to 47 &T. LAWRENCE MARKET, TORONTO.
COOPER & SMOITH,

Wanufacturers, Importers
Dealers ln

BOOTS AND

and Wholesale

SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

COWAN'S STANDARD COFFEES.
COWAN'S ICELAND MOSS COCOA.

COWAN'S COCOATINA.

Leading Wholesale Trade of Toronto.

J. W. LANG & CO.,
WHOLESALE GROCERS,

33 FRONT ST. EAST,

TORONTO.

TORONTO SIIJER PUTE CO.,
Manufacturers of the highest grade of

SIve r-Pa 6ted Wares.

TRADE MARK.

Factorles and Salesroom,
420 to 426inug.St.West,TORONTO.

MORGAN DAVIES & 0O,
Importera and Wholesale

DEALERS IN TEAS.
LATE RECEIPTS:

CEYLON TEAS, - (Hai Chests.)

PACKLING AND

NEW KAKE CONG)US.
CHOICE VALUEs.

ALso IN STOCK: - Eearly Picked Japans, in
Boxes and Ha-f C--ents,nsne, Gun-

powderâ, Pekoe, etc.

46 FRONT STREET EAST, - TORONTO.

BOFOKH'S STANDARD
PAINTERS' BRUSHES'

ARTIST BRUSHES, - -

• • - HOUSEHOLD BRUSHES,

STABLE BRUSHES,
TOILET BRUSIHES.

MANUFACTURED BY

CHAS, OOECKH & -SONS, TORONTO.
All our Brushes are branded BOECKR, to dis-

tinguish thetn from Inferior imitations, and as a
gnarantee of their quaUty.

TeE "MONEIAR lIES,"
This journal bas completed its twentieth yearly

volume, June to June, inclusive.

- COWANS CHOCOLATES.. rBound copies, conveniently indexed, are now
FINEST IN THE WO RNLD. T ready. Price .3.50.

J, W. CGWAN &. CO, TORONTO. 66 CHURCH ST.. TOIRONTO.

Leading Whoiesale Trade of Toronto.

CALDECOT, BUION & Co.,
TORONTO,

Respectfully inform the trade of the DominioD
that their stock is now Complete in all Departments.

Special attention drawn to
DRESS WATERIALS,

DRESS TRI S1MINGS,
RIIBBONS, In ail Latent Shades.

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETV•

EMBROIDERIES & sWISS ZEPHYRS.
SCOTCH GINGHAMS AND ZEPHYRS

S. OALDECOTT.
P. H. BURTON4. 1 R. W.-SPENCIE.

- - 46 and 48 Bay Street. - -

Toronto Pagper Mf, Co,
WORKS at CORNWALL, Ont.

CArTAL, . $260,000.
JOHN B. BARBER, Preaident a.nd Man'g Direot5

CHAS. RIORDON. Vice-President.
EDWARD TROUT. Treua.

Manufatures the following grades of Paper:

Engîne Sized Siper'ilRe Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendereU.
Blue and Crem Laid and Wove Fooine&M

Poste, eto,, etc.
Account Book Papers.

ENVELOPE & LiTNOGRAPHIC PAPERS.
OOLORnD CovEn PAFnus SIUPBFIMIHED.

Apply a he Mlifor sample sand prises. SpsoA
eusmae ta order.

l & L. SaMilel, Benamlii & k O.
WHOLESALE

HARDWARE AND METALS.
No. 9 JORDAN ST.

Laiup Goods and Ga Fixture Departments
No. 26 MELLNDA STREET.

Ai accounts to be settled at former office, No.
Yonge Street.

BROWN BROSe
Account Book

HANUFACTI/RERS.

A large stock on hand, or manufactured ty an
ptet.Uneurpauned for Quality, Durabillty 0u~

Oharn Ris. PRnîahliisbed 2IN vesys.

FISHERMENS' DEPOT
GILL NE 9 for Lake Finheries.

SALKON NETS for Pacifie Coast.

SALMON TWINFB, GILLINO TwINEs, SEINE
AND STURGEON Twi:,xs.

Gl Nets and Cotton Netting made to Order.

WATERPROOF OILED CLiOTHING.

NHIP CHANDLERY_BUNTINO AND FLAGS.
Agent for W. & J. Knox's ceiebrae1 Fishing Net'

and Twiues, in Ontario, Manitoba and Pacifle Cosât-

- sEND FOR PRICE IST -

13 Church Street, Toront

kÂ
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ESTABLISHED 1866.

111E MOU\gETAY TIMEe
ApiD TI{ADE I EVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEw, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH - 10s. 6o. STER. PER YEAR

AMERiCAN - $2.00 U.S. CURRENCY.
SINGLE COPIES, - -. 10 CeNT&.
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TELEPHONE No. 1485. EDW. TROUT,

Manager.
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THE SITUATION.

Unless the Senate of the United States
8bould concur in the Commercial Union
rOlutions of the House of Representatives,
they cannot be regarded as the expression
of the will of Congress. There is reason to
believe that the House would have accepted
the Fishery Treaty if it had been in its
oPtion to do so : the Senate rejected it. A
1ajority of the Senate may be in favor of
0 ongressman Hitt's resolution, but the fact
%nnot be taken for granted. The present
Canadian Parliament is opposed to Com-

ieBrcial Union, and until both branches of
Longress have declared their intention to
accept it, there will be no clear case for the

8aladian electorate to consider. Of course
it can of its own motion decide upon any

-Ublic question; but as matters now stand,
't cannot be certain that Congress is in

or of Commercial Union. There is a
8trong probability that it is, but no cer-
tailty: there is nothing that constitutes an
%etual offer by Congress. But this defect
1a9Y be remedied before a general election
0onies round.

The financial unquietness produced by
the run on the Comptoir d'Escompte, Paris,
ha been allayed for the time by other banks,

c4eluding the Bank of France, coming to the
aid of the besieged institution. This assis-
tcl4eC was rendered only after several

8ealthy persons agreed to guarantee the,
10an. It seems that the copper syndicate
oped for salvation rather from a restriction

01 the output of that metal than from rapid
le ]made possibleby a lowering of the price.
he Comptoir d'Escompte has been making
vances on the supposition that the ab-

borJxjal price of copper could be kept up;
L it pretty certain that it would lose

Veily if the price fell to a normal level.
the bank has advanced $12,000,000 toth® rnetal syndicate, as alleged, it will bestiranIge if it does not lose heavily; and let

the log h what it might, it will deserve
110 5Ypathy. The public interest lies in
tbe breaking up of the conspiracy and the

fitureof the conspirators. Unless
Lisn done, a necessary article of consumip-

prke Can be got only at an outrageous
•Iio Incidentally a great point was
e'~d by the loan to tho Comptoir

d'Escompte, from the fact that it put a stop
tc what might otherwise have become a
serions and wide-spread panic.

From the annulling of the Edison elec.
tri lamp patent some unexpected results
may flow. On the 17th November, 1879,
Edison was granted a patent, at Ottawa,
' for a new and useful improvement on
electric lamps, and in the method of manu-
facturing the same." By our patent law,
every article which becomes the subject of
a patent is required to be manufactured in
Canada within two years. Once, in the
present case, the time was extended three
months. Instead of making the lamps in
Canada, the assignee of the patent, " The
Edison Electric Light Company," imported
the several parts from the United States
and put them together in Montreal; but
this was held not to be a manufacture.
The defence was that the separate parts
of the lamp imported were to be considered
raw material ; but the Deputy Commis-
sioner was unable so to regard them. The
patent is set aside, and any one can
manufacture the lamp in Canada. This
decision may prove to be far-reaching in
its effect, for if all the essential parts of
which a patented article is made are re-
quired to be manufactured in the country,
there may be many others in the same
position as the Edison electric lamp.

A year ago, we stated our belief that the
time was not far distant when Canadian
barley would cease to find a ready market
in the United States, and would be sup-
planted by barley of home growth. This
opinion was hotly controverted by some
who professed to have superior means of
acquiring information on the subject.
What was matter of opinion last year is
now fast becoming settled fact. At present,
there is very little demand for Canadian
barley in the Republic. We are glad to see
that steps are being taken to ascertain
whether a market for our barley cannot be
found in England. The sole question, we
imagine, is its suitability for making such
beer as the English taste demands; and
for this purpose some kinds may be better
adapted than others. The Canadian High
Commissioner in London bas obtained
several samples of Canadian barley which
will doubtless be put to the necessary
test. And the Minister of Agriculture,
Ontario, has made enquiries which point to
a satisfactory result. There is danger that
we may lose one market before we get
another, and that farmers will not realize
what they expected on this year's barley
crop.

A quiet simmering down of the Samoan
trouble seems to be in prospect. The Brit-
ish Government does not claim any right
to interfere in the quarrel between Germany
and the United States, and the obnoxious
official who is blamed for stirring up strife
has been recalled by Germany. The con-
ference between the three powers, Ger-
many, Great Britain, and the United
States, which will meet in Berlin before
the end of the month, eI not likely to have
much difficulty in settling all disputes.

One cent postage on letters in cities does
not pay the cost of delivery, and it is pro-
posed to increase the ainount to two cents.
If the department is to be made self-
sustaining, it would not be possible to make
any effective objection to the proposal. Dis-
tances are so great in the Dominion that it
is difficult to carry on the work of the de-
partment except at a charge to the ex-
chequer. The time when this will be pos-
sible should be looked forward to, and all
reasonable efforts to that end recognized.
Newspapers are free, and it is proposed to
make all publications, such as magazines,
which are published less frequently than
once a week, pay one cent a pound. Against
this protests go up, in the form of an alle-
gation that magazine publishers would be
at a disadvantage compared with those in
the United States, which is another way of
saying that this is not so big a country as
the Republic. But surely other printed
matter may be entitled to consideration as
well as news.

The financial returns of the Province of
Nova Scotia submitted to the Legislature
show the gross income to be $712,951.49.
Of this sum the Dominion of Canada con-
tributes in subsidies and special payments
no less than $504,382.32. Mines contribute
$151,308.72; Crown lands, $14,258.15; the
remainder being made up of small items of
revenue, premiums, etc. Expenditures
were, for education, $212,000; roads and
bridges, $113,829.44 ; the balance being
pretty evenly distributed between interest,
local works, legislative expenses, steamboat
subsidies, hospitals, salaries, agriculture,
etc., etc. The surplus at the close of the
year was only $18,982.

To a deputation who asked that St. John
should be made the final port of call for
Canadian steamers, Sir John Macdonald
replied that the Cabinet had already re-
solved to act upen the rule that the Gov-
ernment would not subsidize any line of
steamers except those making use of Cana-
diaü ports, in winter as well as summer.
The mails and passengers will land at
Halifax, as speed of transit demands; aud
the hope of St. John, he indicated without
exactly saying, is in the freight it can com-
mand, so as to make it worth the while of
the steamers to go there. Would the fact
of their going to St. John interfere with the
rapidity of the passage? This is a ques-
tion which concerns the wholecountry. ItL
is difficult to bind ocean steamers to call at
a port for any other purpose than those
connected with the carriage of the mails
and passengers when rapidity of speed is
an object ; for these purposes the longest
land and the shortest sea passage must
always be the rule. The Atlantic steamers
will be tied down to time, and to perform
their contract in this respect will be a
primary consideration.

The New Brunswick Legislature was
opened last week by Lieut. Governor
Tilley, and the address delivered from the
throne refers to the prosperous condition of
the country, especially to freights, lumber,
and coast fisheries. References were made
to agricultural affairs, to the importationi
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of stock, to the electoral franchise, enlarge-
ment of hospital and insane asylum, pro-
tection of timber lands from fires, registra-
tion of births, deaths, and marriages, claim1
against Maritime Bank, also claim against
the Dominion Goverument eor the Easterng
Extension Railway.

NATURAL GAS AND THE UNDER-
WRITERS.

The day of tallow candles has long since
passed away. Gas light is now in many
places giving way to electric light, but in
different parts of the States and in Canada
a new illuminant and fuel bas been found
in " Natural Gas," which has been im-
prisoned in the earth and is set free by
boring. This is the cheapest light and the
cheapest fuel yet discovered. As it bas
been found in several places in this
Province, it is weil that parties using it
should be made aware of the danger con-
nected with its use. The unequal and
variable pressure unless controlled and
regulated in some effective way has been
productive of numerous fires. The ex-
perience of insurance companies in this
direction bas led them to devise means by
which the use of natural gas would be
rendered comparatively safc. No insurance
is now taken on property in places in the
United States where natural gas is used
either as fuel or for illuminating purposes,
without attaching to each policy certain
conditions which experience has proved to
be necessary to its safe use. The Buffalo
Association of Fire Uaderwriters exact
from the insurant a certificate from an in-
spector that his natural gas equipment
conforms to the requirements of the associa-
tion, whereupon a permit is granted, the
gas having to pass through a governor and
the pressure not exceeding one pound per
square inch. It is stated in a note that
" The natural gas used in the City of
Buffalo, N. Y., has a strong odor, so that
any leakage can be detected by the smell."

The form of permit in use in Detroit is
patterned after the requirements in Penn-
sylvania. It recites that it bas been
warranted by the assured that all gas pipes
and connections shall first be tested to a
pressure of at least ten pounds to the
square inch, and that in using such natural
gas, the pressure, if a dwelling, store, or
warehouse, shall not exceed six ounces,
and if a manufacturing establishment, two
pounds to the square inch.

Among the conditions necessary is the
provision of a governor remote from any
building, and a safety valve between gov-
ernor and buildings, whichi shall blow off
at 2lbs. or 6 oz. as the case may be. Then
a mercury gauge is necessary, inside the
buildings, to indicate pressure in pipes. Al
pipes leading from the regulator and into
the buildings shall be of as large diamete
as possible, and ail pipes on entering a
building shall be elevated and carried over
head, and above ail furnaces and boilers
Lastly, ail pipes, valves, and fittings shal
be carefully inspected, when the work is
completed, by the inspector of the natura
gas company before the privilege is given
to use the gas,.

CITIZENS' INSURANCE CO. position shown of late, to comply with the
law instead of fighting shy of it, will in-

There appears to be an awakening among crease the esteem in which the company
the shareholders of the Citizens' Insurauce is held, and will bring about an improve-
Company At all events there has been a ment in its strength as well as in its nopu-
1 

1

change in the direction, and there are indi-
cations of a change in method. The man-
agement of the Citizens used to insist
with rather wearisome iteration upon'
the wealth and character of its sharehold-
ers, the " undoubted solvency" of the com-
pany, the "solid progress" of its business.
In spite of all this, the Citizens' was always
at a disadvantage so long as it was possi-
ble to point to a fire and accident re-assur-
ance liability which left its capital im-
paired, a state of things that the law does
not allow. lu the very last circular issued,
that in anticipation of the annual meeting
on the 4th inst., there is a labored argu-
ment to prove that this re-insurance liabil-
ity is a needless bother "to a continuiing
company, a inere book-keeping entry," and
that the uncalled subscribed capital (which
the Government does not admit as an asset
at all) should be considered a sufficient asset
to cover this. Surely it would have better
become a board of business men, wealthy
and influential as it was forever declared
that they were, to pay up money enough to
comply with the law and wipe out the
reproach we have indicated, rather than
hurl arguments at the Government from a
defensive position undeniably weak.

However, the management did finally
make a move in a direction long urged
upon them by their real friends. Acting
upon the advice of the Superintendent of
Iusurance, they called up, last summer, 10
per ceLt. of this subscribed capital, which
produced $83,906-being 75.6 per cent. of
the sum which should have been yielded
by a one-tenth cail on subscribed stock of
$1,009,800. In September last a meeting
of the shareholders, Hon. J. J. C. Abbott
in the chair, decided upon investigating the
company's affairs by experts, which was
doue, Messrs. Arthur Gagnon and L. H.
Boult being chosen. Their report appears
to have split the stockholders into two
parties, and hence before the annual meet.
ing there was much canvassing for votes.
The result of the balloting was a change in
the board. Of the three retiring directors,
Messrs. Henry Lyman, C. D. Proctor, and
H. Montagu Allan, only the last-named
was re-elected, the places of the others
being filled by the election of Hon. J. J. C.
Abbott and Mr. J. 0. Gravel.

We shall not comment at length on the
exculpatory statement signed by Mr. Hart
and Mr. Smith, containing a historical re-

* view of the company's losses by confla-
f grations, by investpents, &c.-which ar
i matter for regret ; of its low fire-expens

ratio and the growth of its business-which
1 are a cause of rejoicing; of the fault-findinu

and criticism poured upon it-which many
r of its own shareholders admit to have been

fully deserved. We shall only remark thai
- a premium revenue for 1888 of $264,00(
. in the fire branch, $63,000 in the life branch
1 and $46,000 in the accident department
s- aggregating, with interest earnings, $389,
J 320 of revenue in a year, shows that thE
a Citizens' has friends and customers i

plenty. We venture to think that;the dis
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larity.
Of the Life Branch, the assets are $287,-

000, all cash, bonds, and debentures except
$35,000 in the two items of loans on policies
and outstanding or deferred premiums,
while the liabilities are only $5,200. The
fire and accident branches are still mixed
up in their book-keeping. The assets
under this head are $164,000 in bonds and
mortgages : value of real estate over mort-
gage, $38,000; cash and accrued interest,
$4,000; re-insurance, agents' balances, fur-
niture, etc., $33,000 ; against which is a
liability of some $10,000 for losses in course
of adjustment, leaving $229,000 surplus
assets, apart from re-insurance hability.
These are encouraging figures, and justify
the resolve to keep the company going
rather than wind it up. May it go on and
prosper ; and may its next annual statement
show tbree distinct statements : one of the
fire business, one of the life, and one of the
accident.

MONTREAL CIVIC FINANCES.

rhe annual report for 1888 of the City
Comptroller of Montreal has just been
issued. The balance sheet exhibits assets
of $10,329,160 representing the funded
debt ; improvements-not tangible assets,
but representing so much of the funded
debt, $3,770,125: a sum of $2,135,391 rep-
resenting the floating debt; sinking fund
in trust on school bonds, $360,200 ; and
$329,476 uncollected, pertaining to revenue
account. The total civic assets are thus
$16,924,362. The item of ten millions
above firstmentioned includes water-works
property, $6,645,627 ; markets and abat-

* toirs, $1,050,691; fire and police stations,
$309,333; and road department properties,

. $645,259-all these four items being given
at cost to date. Then Mount Royal Park
is put down at $1,016,223; City Hall,

- $523,151; McGill street property and the
new civic hospital, $138,885.

Against these assets are placed tbe
funded debt, $12,877,930; the floating debt,
$190,027 ; and the school commissioners'
sinking fund $360,245, leaving a credit

s balance of $3,496,160. The sinking fund
liability for school purposes, we remark,
consists of amounts retained from annual

e grants and invested as stated on the oP-
t posite side of the account.
- The mrin sources of the city's revenue,

besides the one per cent. assessment on1
e real estate and one-fifth per cent. for school
e tax, which together brought in $895,000 in
h 1888, are water rates, business duty, mar.
g ket revenues, and police licenses. Frorn
y these four sources were realized $1,099,-
n 000. We give a list of the sources of rev-
t enue, remarking that the estimated incone
0 therefrom, $1,948,000, was exceeded by the
, actual receipts, which were $2,095,000.
t, RECEIPTS, 1888.

- Source of Revenue. Actual receipts.
Assessment on real estate ...... 895,255 73
Bnsin's duty and personal taxes.. 183,189 26

- Arrears of asesments and busi-
a. ness duty.................. 168,317 16
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Water rates and arrears.. .... ..
Market revenues.............
Police licenses..............
Recorder's court fines ..........
Private butcher stall licenses....
Grocers' and inn-keepers'licenses
Road department permits ......
Ground rents..................
Miscellaneous items..........
Interest....................

584,911 78' c
88,336 37w
74,269 48
25,097 64 n

2,684 10 fo
8,984 00 c
4,864 00
1,511 99

12,076 29 p
45,913 48p

$2,095,411 271a
Turning to expenditure, we find a con-

Siderable balance unexpended for general
Purposes as well as for interest and sinking
fIund, explained in a foat-note below; while
for roads, fire, police, water, liglit, health,
etc., the full amounts appropriated have,
sPeaking generally, been disbursed.

EXPENDITURE FOR 1888.

Appro-
priation.

871,370
153,997
285.500
176,000

8,860
135,308

9,000
2,100
1,800

91,650
27,400
85,000
26,300
76,092

6,000
15,000
34,4963

170,000

For interest and sink-
Iug fund.........

Ge6n'î and erdin expend
oads .............

Police .. ...... .....
ecorder's court......

Pire.......
Fire alarm ...........
building inspection..
oiler inspection

Water.......
Markets...........
Liglt .............

liealth............
Parks and ferries....

sUnt eRoyal Park..
eerve F........

f4'chool tax .........

Uender expenditure .. ...........

Expendi-
ture.

589,628
143,909
285,500
176,490

8,850
135,272

8,976
2,102
1,730

91,569
27,128
83,467
26,644
76,161

6,036
14,828

170,885

$1,849,176
326,697

$2,175,873

*This under-expenditure represents, for the
reost part, the amount provided for "Sinking
eund " in 1888, of which the "Revenue " was
relievedsby the operation of the new charter,

'eicb instituted a system f absolute re-
demption (by corresponding issues of new 3
Per ents.) in lieu of accumulating invest-
I.ents.

Mr. Robb says in his report: "The year
a notable for the change in the legislation

5 ffecting our financial system ; especially
Where it substitutes the principle of abso-
ltlte redemptions by authorizing the issue
Of consolidated three per cents., to retire
riaturing debentures, in place of accumu-

tatiug sinking funds. Under this authority
the aggregate of the latter, amounting to
2,409,820, was applied to the total debt

elisting at the commencement of the year,
reducing it from $13,116,847 as it then
et0od to $10,707,027 of a net funded debt.
The issue of sterling three per cents. during

e year raised that amount to $12,877,930
as it now appears in the balance sheet;

bnt ilasmuch as the accounts of these have
liOt yet been received from the other side a
O1plete statement of it cannot now be
given.»

LOAN COMPANIES' REPORTS.

The economic management of affairs,
'otably with respect to disbursement for

nol7miissions, is cited by the president as a
desirable feature of the management of the
ople's Loan & Deposit Company. It is

0f course well to insist that there is a dan-
ger of unwarranted outgo where high com-

asions get to be the rule. In both life
ad fire assurance, for example, the liberal

scle Of modern commissions is such as to

ause anxiety to underwriters. But it

would be unfair to insist upon the small.

ess of the sums paid by loan companies

or business secured by agents as in every

ase a virtue, when it is perhaps only an

ndex to the kind of business done. A com-

pany which lends money in widely distant

parts of different provinces must employ
gents and with propriety pay commissions,

.nd it would be useless, in these competi-
ive days, to say that it should not. The

People's shows earnings nearly as great as

in the previous year, and after paying 7 per
cent. dividend added $7,000 to Rest and

placed $2,000 to Contingent Fund. Repay-
ments of loans during the year were $295,-
000 and new loans $242,000.

The care exercised in making loans, for
which credit is taken for the management

of the Guelph and Ontario Investment and

Savings Society by the president, would

seem to be confirmed by the company's

thirteenth annual report. For we find that

less than half the investments offered it last

year (#316,000 out of $633,000) were ac-

cepted, nearly the same proportion as in

1887. The operations of the society show

a creditable increase, consequent in part

on the increase of capital stock; mortgage

loans are now $1,215,000, debentures $500,-
000, deposits $335,000. The earnings
last year from interest were $78,636,
and $7,000 was also added from premiums

on stock, interest, etc. Dividend of seven

per cent. was paid and $20,000 added to

Rest. Mr. Somerville having relinqished

the managership to accept a position in

London, Mr. Wm. Ross was appointed to

succeed him.

The Midland Loan and Savings Com-
pany bas done an active business, and

earned last year from interest and rents,

$56,956; after paying interest, expenses,and

seven per cent. dividend, something -was

added to Rest. It also derived over $3,000
from premium on new stock issued. We

observe an increase in debentures in propor-
tion to deposits, which is a natural ten-

dency. The amount of the company's
loans on mortgages is increased to $900,000,
which yield an average return of 6.57 per

cent., while its real properties on hand show
a reduction from $25,000 to $19,500, a favor-
able feature. It is stated jn the report
that some have been sold during the year,

but some have also been acquired; how.

ever, the president's address distinctly

states that in seven years last past in only

one case bas a loss been made or appre.

hended.

-The pyramid of the Agricultural Insur-
ance Co., of Watertown, shows a remarkable
record of continuous success since 1855. This
year, that is, from the business of 1888, there
has been added to the assets the sum of $70,-
779, after paying dividend on capital at the
rate of ten per cent. The net surplus to
policy-holders has been increased to $753,152,
and the total net assets to nearly $2,000,000.
For a company doing only one class of busi.
ness, that is, insuring homes of the people
only, its career has been very succesatul
There is deposited at Ottawa $140,000 for th
protection of Canadian customers of thE
Agricultural, which is a well-conducted and
desirable company.

INDEPENDENT ORDER OF
FORESTERS.

The headquarters of the Independent
Order of Foresters, of which Dr. Oronhy-
atekha is Supreme Chief Ranger, have
been moved from London-the-less to To-
ronto. They are now found on the corner of
King and Bay streets, over Mr. Treble'e
store.

so a letter addressed to the publisher of
THE MONETARY TIMEs and printed in the

February Forester, the S.C.R. calls attention
to what he terms a " gross misrepresenta.
tion " in our article of Nov. 23rd last.
Turning thereto we find it is a misprint
that should mislead no one. The word
" ten " occurs instead of "nineteen," but
the correct word is used several times over
in the same connection. Separated from
the context, however, as in the Forester, it
enables the chief to show how unfair he
can be, by making us appear to have writ-
ten nonsense.

The Dr. claims that his " rate tables or
premiums are founded on the same basis as
those of insurance companies, viz.: The
Actuaries' Tables of cost of risk." Yes,
just as much a wrongly-built structure is

baised on the solid ground. The first year
is on the correct basis; but the trouble is

that with each subsequent year the Actu-

aries' Table shows a higher and higher
cost, while Dr. Oronhyatekha's figures are
stationary. Take the case of the mnan who
joins at age 54, for illustration, paying $1.85
monthly, or $22.20 annually, less five per
cent. to expense account, yielding, net,
$21.09 a year. Let us see how very far
the Doctor falls short of collecting what
the American Experience Table shows will
be the " cost of risk " npon $1,000 payable
at this party's death, should he be fortu-
nate enough to live about forty years. For
the sake of brevity we give the figures at
intervals of about five years:

Age of His Annual Cost of Risk
Member. Payment. by Am. Exp.

54 821 09 $17 40
60 21 09 26 69
65 21 09 40 30
70 21 09 61 98
75 21 09 94 36
80 21 09 144 46
85 21 09 235 55
90 21 09 454 54
95 21 09 1,000 00

During the forty-one years the draft on
the Foresters' funds will be exactly

$7,066.26, if the Experience Table be cor-

rect. If the society live so long, it will only

have collected from the party 41 times
$21.09, which is $864.69. Deficiency,
$6,201.57. Again we ask, how is this
deficit to be met ?

A glance at the table showe how widely
the Doctor's rate differs from the Actuaries'
rate. They do net move on the same lines.
They diverge at an angle cf forty-five de-

egrees or more. One or the other muet be
off the track. We think Ait j Dr. Oron-
hyatekha and the 1. 0. F. But nothing
can convince them and their followers cf
that fact. They are geing on collecting

e totally inadequate rates upon every age
1from 18 te 54, firmly believiiig that it is the
,e Fprience Table that je going te be
esma.aed. A few years will tell the story.
dHere je an announcement from the daily

pa, ersetn iia ols tep
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to perform the impossible in the matter of
keeping death losses down to zero by bring-
ing new members in :--

COLUMBUs, Ohio, March 6.-The Mahoning
National Life Association, doing an insurance
business on the mutual assessment plan, failed
to-day, and a receiver was appointed. An in-
ventory shows $30,000 in cash, notes and ac-
counts, $21,000. The association has risks
amounting to t10,000,000.

DECISIONS IN COMMERCIAL LAW.

GRINNELL v. REGINA.-G. called on the
appraiser of hardware at the Custom house in
Montreal, and stated that be was the manu-
facturer of a certain device, made of brass,
and called an automatic sprinkler, which he
exhibited to him, explaining its construction
and use, and on expressing a desire to import
it iËto Canada was told that it should pay
duty as a manufacture of brase. G. there-
upon imported tbree shipments of the sprink-
lers in parts, and paid duty as directed by the
appraiser, whereupon the sprinklers and
tools for making them were seized by
the Custome officials, and an information
was laid against G. for smuggling, making
false invoices, undervaluation, and knowingly
keeping and selling goods illegally imported.
The Customs Act contained no provision im.
posing a duty on parts of articles imported.
The Supreme Court of Canada reversed the
judgment of the Exchequer Court, and held
that since the Customs law did not impose a
duty on parts of a completed article, imported
as this one was, and the importer having
acted in good faith and taken every precaution
to léarn hie liability to the Customs authorities,
there was no foundation for the charges laid
in the information, which the Court ordered
to be set aside and G.'s property restored
to him. The Court also held that the passing
of an Act subsequent to the proceedings
against G., providing for the imposition of
duties on such parts of completed articles, was
a legislative declaration that such duty was
not previously provided for.

MERcHANTs' BANK oF CANADA v. McKAY.-A
firm dealing with the Merchants' Bank needed
security, whereupon M. became their surety to
secure a named indebtedness, and also future
advances. He was to be liable for all promis-
sory notes, bills of exchange, etc., of the cus-
tomers of the firm, of a certain date, and "all
renewals, substitutions, and alterations there-
of." The renewals of certain of the notes
proved to be forgeries, and on the bank bring-
ing action against M. he defended as to the
forgeries, refusing to pay such notes as were
forged. The Supreme Court of Canada held
that the surety was to the extent of the forged
paper released from hie liability to indemnify
the bank, since the bank had parted with the
good paper of the customer to which the surety
had a right to look for security, and accepted
for it forged and worthless paper.

ALLEN V. MERcHANTS' MARINE INsURANcE
COMPANY.-In this case the Supreme Court of
Canada has held that a condition in a marine
policy, that all claims under the policy should
be void unless prosecuted within one year
from date of loss, is a valid condition and not
contrary to Act 2,184 of the civil code of
Quebec; and that all claims under auch a
policy will be barred if not sued on within
that time.

WALLBRrYDb V. GîCio.-The Supreme Court
of Canada ihas affit-med the judgment of the
ourt cf appeal for Ontario, which lheld, that
4tiere ini £ lease cf mining lande, the lessee's

obligation was "yielding and paying therefor
unto the party of the first part one dollar per
gross ton of the said iron stone or ore for every
ton mined and raised from the said lands and
mine, payable quarterly on (certain days)";
and where lessees covenanted "that they will
dig up and mine and carry away in each and
every year during the said term a quantity of
not less than 2,000 tons of such stone or iron
ore for the first year, and a quantity of not
less than 5,000 tons a year in every subsequent
year of the said term, and that they will pay
quarterly the sum of one dollar per ton as
aforesaid for the quantity agreed to be taken
during each year for the term aforesaid;" and
where the lease contained a provision that in
case ore should not be found or obtained in
reaEonable or paying quantities, the lessee
could terminate the lease, and also a provision
that if the rent paid in any quarter should
exceed the quantity of ore raised, such excess
should be applied towards payment of the firet
quarter thereafter in which more than the
said quantity should be taken ; tien the pro-
per construction of these provisions was to
make the lessees liable to pay the rent reserved
in any event, and not having exercised the
right of terminating the lease, they were not
relieved from the rent by the fact of the ore
not being found in reasonable or paying
quantities.

HALIFAX CHAMBER OF COMMERCE.

The annual meeting of the Halifax Chamber
of Commerce was held last week, the presi-
dent, Mr. W. C. Silver, in the chair. Clause
by clause the annual report was considered,
the meeting passing nem. con. the first five
clauses, which related to the Short Line Rail-
way, the Winter Port, the missing link of
èighteen miles track between the Windsor and
Annapolis and the Western Counties railways,
the Intercolonial Railway management, and
the railroads now building in Nova Scotia.
The second of these we quote in full as
under :

" The subsidized steamships carrying our
mails across the Atlantic having again made
Poitland, in the United States, their terminal
winter port, large quantities of Canadian
freight are weekly landed there for Quebec,
Montreal, and other western points ; thus our
own subsidized boats are assisting in building
up a foreign port with trade and traffic that
rightfully belongs to Canada. We repeat once
more the oft-writtEn and spoken utterance
of this chamber, how long is the Dominion to
be tributary to a foreign country, for the
privilege of sending her exports to the sea,
enriching foreigners at Canad's expense, and
making our country emall in the eyes of the
world ? Surely our subsidized steamers should
make their terminal port in Canada, sumçner
and winter; the magnificent harbor of Halifax is
one great redeeming feature of Canada's geo-
graphical position on the Atlantic ocean. The
greater her population and wealth, the more
urgent the absolute necessity becomes of
fostering by every legitimate neans the rail-
ways conveying traffic between Europe and
the west."

The clause relating to railway extension
along the water front of the city provoked a
long discussion, and a motion was made by
Mr. D. F. Power, asking the Dominion Gov.
ernment to expropriate if property.owners
would not grant a right of way. But this was
withdrawn and the clause passed as read.
Consideration of all remaining clauses, eleven
in number, was postponed for a week. Mr. J.
C. Mackintosh then called attention to the new
city charter, some clauses of which gave

-aldermen dangerous power. He moved, and
C. C. Blackader seconded, the appointment of
a committee to oppose it in the Legielature.
The motion passed, and Mesèrs. Mackintosbi, J.

A. Chipnan, and James Morrow were ap-
pointed the committee.

A vote of thanks was tendered by the Cham-
ber to the retiring President Mr. Silver. The
executive for the ensuing year was elected as
follows : W. C. Silver, president ; Robert
Pickford, J. C. Mackintosh, Hon. A. G. Jones,
Wm. RobertEon, Ed. Stairs, Wm. Roche, T.
E. Kenny, D. F. Power, James Morrow, Geo.
E. Boak, J. A. Chipman, E. G. Smith, A. M.
Bell, George Mitchell, Geo. J. Troop. After a
vote of thanks to C. M. Creed, he was again
appointed secretary of the chamber.

-The annual meeting of La Banque du
Peuple has been held, and a very fair showing
was made as a result of the year's business.
It appears from the report that net earnings
were 0126,644.17, after paying management
expenses and providing for bad and doubtful
debts. Out of this, dividends at the rate of
six per cent. have been paid, and $50,000
placed to the credit of reserve account, which
now amounts to $350,000. There is, we are
glad to see, a reduction in the item of real
estate held by the bank. Circulation, de-
posits, and loans show an increase over last
year.

-The Union Bank of Halifax has issued its
annual statement to 31st Jan., which shows
liabilities for circulating notes to be $211,181;
deposits, $472,580; due to banks and govern-
ments, $98,471; to shareholders, $55',858;
other liabilities, $112,709; total, $1,447,801.
Assets are shown, cash and cheques, $113,626;
debentures, etc., $256,065; loans, etc., $1,048,-
110. Profit and'loss account makes the year's
net profits to be $29,972, or just 6 per cent.,
out of which $25,000 was paid in dividends
(being 5 per cent. on the paid capital), and the
balance carried forward. The bank's reserve
account is $40,000, and its profit and lose
balance $6,005.24. Though the Union Bank
is perhaps the smallest of the Halifax banke,
it enjoys a good run of business and is deserv-
edly popular.

-The Gold Mining Association of Nova
Scotia held its annual meeting ir the Halifax
Hotel, Halifax, recently, with a good attend-
ance of members. Officers for the ensuing
year were elected as under: President, B. C.
Wilson ; vice-president, Geo. W. Stuart; sec-
retary-treasurer, J. H. Townshend; Press
Committee, T. R. Gue, J. E. Hardman, J.
McGuire. The province of this committee is
to furnish mining notes, transactions of the
association, etc., to the press. A committe
on mining laws was also appointed.

-A dividend of 3 per cent.Ifor the half-year
lias been declared by the St. Stephen's Bank.
This is an increase over the past four or five
years of one per cent. per annum.

M#eetings.
CITIZENS' INSURANCE CO.

The twenty-fifth annual meeting of the Citi-
zens' Insurance Company of Canada was held
at the head office of the company in Montreal,
on Monday, the 4th March, at 2 o'clock p.tri.,
Mr. Henry Lyman, president, in the chair.

There were present: Messrs. Andrew Allan,
vice-president, Robt. Anderson, C. D. Proctor,
Arthur Prevost, H. Montagu Allan, Alph.
Desjardins, M.P., M. Gibbs, Toronto, Gerald
E. Hart, Tancrede Archambault, L'AssornP-
tion, Walter E. Lyman, D. Parizeau, Williarn
Smith, L. E. Desjardins, M.D., J. O. Graali
J. H. R. Molson, Hlector Prevost, Alexander
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Ramsay, P. A. Rodier, J. McCarthy, John J.
Day, E. K. Greene, G. W. Simpson, represent-
ilg E. M. Hopkins, of London, Eng.; M. S.
Poley, P. A. A. Dorion, Geo. S. Brush; John
McIntosh, representing La Marquese de Bas-
Banco; Mrs. J. Reekie, Jesse Joseph, A. L. De-
Martigny; Charles A. Nelson, representing
estate H. A. Nelson; A. Rastoul, C. Bruce,
P. M. Galarneau, Alp. L. Martigny, represent-
ing estate Hon. C. S. Rodier; A. A. Labrecque
representing estate J. W. Renaud ; Owen Mc
Garvey, Jackson Rae, R. C. Jamieson, E. Le
blanc, representing estate T. G. Belisle; Dr
Jos. Leduc, Thos. Donnelly, representin@
estate Jas. Donnelly.

The reports of the year's operations wer
read and adopted, showing a balance in favo
Of the company of $60,425.70, as follows:

REPORT.

The directors beg to snbmit their report o
the business of the company, for the year end
ing December 31, 1888, which I am happy t
be able to state is of a highly favorable char
acter:

BEVENUE AND EXPENDITURE.

Fire Branch.
Arnount received in premiums, in.

terest, and rents................#270,351 6
Arnount paid in losses, re-insurance

expenses, etc.................. 238,348 4

Balance to Profit and Loss...... 32,003 20
Accident Branch.

Armount received in premiums....#
Amount of expenditure for losses,

commission, salaries, etc........

45,654

41,492

Balance to Profit and Loge.. .. .. $4,162 31
Life Branch.

Anount received for premiume, in-
terest, etc.................0 73,313 91

Expenditure forlif e and endowment
losses, commissions, medical fees,
salaries, etc.................... 49,053 72

Balance to Profit and Loss......8 24,260 19

RECAPITULATION.

Surplus in all Branches.
Pire ........................ $32,003 20
Accident ......................... 4,162 31
Life ............................ 24,260 19

Say sixty thousand four hundred
and twenty-five dollars and
seventy cents................60,425 70

Further particulars and details of the sev-
eral accounts will be found appended hereto,
tO which attention is directed.

The directors bave declared an interest
dividend equal to six per cent. on the capital
Paid in, payable on the 15th inst.

The report of the auditors, Messrs. Jackson
Rae and William Hodgson, is subjoined.

The directors retiring are Messrs. C. D.
Proctor, H. Montagu Allan, and Henry
Lyman, all of whorm are eligible for re-elec-
tion.

HENRY LYMAN, president.
AssETs AND LIABILITIE.-LIFE AND ACCIDENT

BRANCHES.

Assets.
Windsor bonds... ...... .. ....... 13,190 00
eontreal harbor bonds ........... 58,340 00
Three Rivers bonds............. 79,275 00
neal estate .................... 107,638 33
bille receivable, mortgages, and

Cash deposits in court .......... 10,352 67
Parkhill bonds.................. 3,150 00
Stubidry debtors and re-insurance

due from other companies.......8,919 01
Prermiums in course of collection

and agents' balances.......... 17,397 63
Purniture, plans, and plant.......6,774 40
ACrued interest and rente........1,936 78
Cash in bank and office.......... 2,049 8f

Montreal city stock..............
Canada Central railway bonds....
Montreal corporation bonds......
Montreal Loan and Mortgage Com.

pany's stock ..................
West Tilbury township bonds .. ..
Sandwich township bonds........
Parkhill bonds ..................
Windsor debentures ............
R. C. school bonds..............
Loans on policies.............

- Dominion Telegraph bonds ......
Accrued interest and other assets..

g Outstanding and deferred pre-
miums, less 10 per cent ........

e Dundas Cotton Co. debentures, 1st
r mortgage..................

Montreal Cotton Co. debentures,
lot mortgage..................

London Loan Company, lt mort.
f gage ............ ...... .... .. ..

. C. P. R. land grant bonds........
o Quebec provincial bonds ........
- Merritton bonds................

City of Victoria, B. C., bonds ....

Cash in bank and on hand........

Liabilities.
Death claims advised, but not

proved.......................8 4,600 00
Other liabilities.................. 645 53
Surplus of assets over liabilities.. 282,000 86

$287,245 89
REsERVE PUND.

Shareholders' capital, 11,880
shares (subscribed) of $100, re-
duced to #85 each ............ 81,009,800 00

Balance of fire and accident
assets ...................... 229,239 48

Balance of life assets............282,000 36

cAPITAL AcCOUNT.
s

Fire and accident reserve fund
(net).....................8

Life reserve funds (Government
computation) ................

Capital paid up................
Balance, being surplus security..

R
AUDITORs' REPORT.

1,521,039 84

124,641 96

269,370 89
163,463 50
963,563 49

1,521,039 84

[Copy.]
To the President and Directors of the Citisens'

Insurance Company of Canada:

GENTLEMEN,-We beg to report that we
have carefully examined the books, vouchers,
etc., of the company for the year ending the
31et December, 1888, comparing the vouchers
with the books, checking each entry, and
verifying the investments, etc. We have much
pleasure in certifying to the correctness of the
same.

(Signed) JACKSON RAE, ) Auditors.
WM. HODGSON, Ç

The president explained the progress the
company had made of late years, claiming it
to be most satisfactory, and was followed by
Messrs. Malcolm Gibbs, of Toronto, and Alph.
Desjardins, to the same effect.

Messrs. Jackson Rae and William fIodgson
were re-elected auditors.

The scrutineers reported the election of the
Hon. J. J. C. Abbott, H. Montagu Allan, and
J. O. Gravel, as directors for the next two
years.

A cordial vote of thanks was moved to the
two retiring directors, which was duly acknow-
ledged by Mr. Henry Lyman and Mr. C. D.
Proctor.

The meeting then adjourned.
At a subsequent meeting of directors Hon.

J. J. C. Abbott was elected president, and Mr.
Andrew Allan vice-president.

$809,023 681 PEOPLE'S LOAN AND DEPOSIT CO.

Liabilitfes.
osses in course of adjustment....8 10,53 17

bue upon Head Office property and
alh other liabilities ............. 69,281 03

Srplus of assets over liabilities .. 229,239 48

8309,028 68
LIFE BRANCH.

Assets.
Montreal harbor bonds..........$ 16,920 00
Toronto city bonds..............11,769 82

The fourteenth annual meeting of the share-
holders in this company was held at the com-
pany's office, 29 Adelaide street east, Toronto,
at 2 o'clock p.m. on Monday, 11th February,
1889.

There were present: Messrs. William Elliott,
Richard Dunbar, John Aikins, Dr. J. Carlyle,
F. W. Walker, Dr. M. H. Aikiais, Bernard
Saunders, William Crocker, A. T. Crombie,
A. V. De Laporte, H. C. Stevens, J. E. Under.
wood, Alex. Smith, T. Sutherland Stayner,

WM. ELLIOT,
President.

Toronto, February 11th, 1889.
BALANCE sHEET.

1888.
Deo.31 -Amounts

loaned.. $1,244,922 89
Real estate 18,926 42

Office furnit
Cash on har
Cash in ban)

$1,263,849 81
ure ......... 616 00
nd........... 2,640 57
k ........... 27,555 12

$1,294,661 O0
Liabilities.

1888
Dec. 31-Capital stock ........

Reserve Fund $100,000 00
do. 7,00000

8594,502 00

Contingent
Fund........9,788 23

Less direc-
tors'and au-
ditors'fees.. 1,750 00

8,038 23
Appropriated

f rom profits,
1888 ........ 2,057 40

Dividend on
stock unpaid

Total liabili-
ties toshare-
holders

Deposits ....

Debentures..
Intereston do.
Bundry ac-
counts. ....

473,801 99
86,800 00
1,25230

492 87

10,096 68

'20,716 21

732,313 84

562,347 16

01,294,661 (0
PROFIT AND LOOS AcOoUNT.

1888. Dr.
Dec. 31-To Intereet on deposits .. #20,726 93

" " debentures.. 4,778 87
Dividend No. 26.. .. 20,692 61

" id No. 27.... 20,787 06
"4Rents,salaries and cur.

rent expenses.......6,920 86
,Furnitureaccount,10% 68 00
"dCommissions account 7 50

Municipal taxes .... .. 510 00
" Reserve Fund........ 7,000 00

Oontingent Fund .... 2,057 40

083,549 88

21,820 00
10,074 00
15,437 50

8,700 00
3,561 88
2,223 60
1,050 00
2,513 52
2,400 00
7,648 03

10,025 33
22,856 37

97,548 80

10,200 00

16,352 00

5,000 50
5,425 00

32,700 00
10,500 00
21,800 00
20,720 04

0287,245 89

TIMES.

Alex. Wills, James Scott, Geo. B. Sweetnam,
Bobert Sewell, and others. The president iM
he chair.

The manager read the circular and adver-
bisement convening the meeting. The minutes
of the last annual meeting were read and
adopted. The secretary then read the financial
report, and the president the directors' report,
as under:

REPORT.
1. Your directors have pleasure in meeting

you to give an account of the business of thé
company for the past year.

2. It may be noticed upon comparison that the
deposits are lese than in the two past years.
This is owing to the view the board entertains,
not to receive small amounts because of the
work in keeping account of therm. Large
amounts, also, unless acoompanied by a con-
dition of ample notice before withdrawal, are
not desirable. It is considered preferable to
acquire funds by the sale of debentures.

3. The rates of interest on loans becoming
gradually but almost constantly reduced tend&
to the decrease of profits; but your directors
believe a oontinued earning of a 7% dividend
and placing 07,000 to the Reserve Fund and
$2,000 to the credit of Contingent Accunt will
be satisfactery to the stockholders of the com-
pany

4. Your directors are able to assure you that
as the bulk of the business is done in the city,
they have exercised great care as to the
securities. Money bas been in fair demand.

6. The directors have pleasure in testifying
to the diligence and capability of aIl the
officers.

6. As usual the directors retire from office,
but are eligible for re-election.

7. The auditors' report accompanies theose-
counts.

Respectfully submitted.

1 -----------

- 107,000 00
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1888. Cr.
Dec. 31-By Interest accrued .... $83,324 33

Premimm on stock .. 225 00

$83,549 33
We, the undersigned, beg to report that we

have made the usual thorough examination of
the books of The People's Loan and Deposit
Company for the year ending 31st December,
1888, and hereby certify that the above state-
ments are strictly correct and in accordance
with the sarne.

(Signed)
J. C. PATTON, Auditors.ROBERT SEWELL,j .

Toronto, 2nd February, 1889.
The president, in moving the adoption of the

report, made the following remarks:
Some one has said that that country is a

happy one that bas no history, meaning, I
suppose, that there have been no wars to
chronicle, nor any untoward events to record,
but that things generally have moved on in
the even tenor of their way. If the same is
true in principle respecting a loaning com-
pany, then we ought to be happy, for nothing
bas occurred during the past year out of the
ordinary way. Business has gone on in the
usual uneventful manner as formerly. We
should, however, have been pleased to have
had a little more history of a favorable kind,
so as to have been able to report a larger sum
being added to the Reserve; but as promised
at the last annual meeting your directors have
earned all they honestly could for you, which
we know is all you desire, and remembering
the adage that a penny saved is two pence
gained, we have endeavored to work the busi-
ness with as great a regard to economy as is
consistent with efficiency. You will see a
proof of this in the smallness of the amount
paid for commissions, it being only $7.50. In
some companies this runs up to the hundreds.
We encourage parties who want to borrow or
to loan to apply direct. I may here remark
that your directors interest themselves person-
ally in assisting the manager in acquiring
loans and in examining values. And in this
connection I may state that the oflice expen-
ses, rent, salaries, books, stationery, printing,
postage, etc., are 56a cents on the $100 of the
money under loan; and all expenses, including
the city tax of $510, allowance on office furni-
ture, directors' and auditors' fees, show a
small fraction over 75J cents on the $100.

I have much satisfaction in testifying so the
reliability of all our officers, from the manager
down, so that I am under no apprehension of
hearing, what is now unhappily so common,
after a holiday, that one is missing, and with
the missing man something else besides. A
great safeguard against such things are habits
of industry and economy and freedom from
speculation, which, I fully believe, are the
characteristics of our officers.

We are not unaware of the fact that there
are large numbers of buildings in the city
wanting purchasers and tenants; and still
that enterprising class, builders, are constantly
desirous of increasing them. The high price
of building lots and the great increase of
wages, together with the amount of work per-
formed in a day being less than formerly, tend
largely to increase of rents, so that mechanics
and laborers niay discover that high wages are
not an unmixed good, and those entrusted with
the savings of thrifty people will require to be
careful not to encourage by indiscriminate
lending the tendency to overproduction. I
believe your incoming board will be on their
guard respecting this matter.

The great amount of foreign capital brought
into this country tends largely to promote the
danger referred to. So far we have not been
exposed to these temptations. Moderation
and safety should be the motto in all business
affairs.

I have pleasure in noving the adoption of
the directors' report.

Mr. Richard Dunbar seconded the motion,
which was carried unanimously.

It was moved by Mr. James Scott, and
seconded by Dr. M H. Aikins,

That the president, vice-president, directors,
manager, and officers be tendered a hearty vote
of thanks for their prudent and successful
management of the affairs of the company
during the past year and for the unremitting
attention they have devoted to the same, and
that fourteen hundred dollars be granted to the
board for their services during the year, te be
divided among them as they may agree upon.
Carried.

On motion of Mr. T. S. Stayner, seconded
by Mr. Bernard Saunders, the thanks of the
meeting were tendered to the auditors, Messrs.
Patton and Sewell, for their faithful services
and careful audit during the past year, they
were voted $175 each, and were re-appointed
auditors for the ensuing year.

It was moved by Dr. J. Carlyle, seconded by
Mr. Fred. W. Walker, that the meeting now
proceed to elect five persons to act as directors
of the company during the ensuing year,
Messrs. Robert Sewell and Alexander Smith
scrutineers for the ballot. Carried.

The scrutineers reported that the ballot
resulted in the unanimous re-election of the
following gentlemen, viz. :-William Elliot,
Richard Dunbar, John Aikins, Fred. W. Wal-
ker, and James Carlyle, M.D.

At a meeting of the directors held subse-
quently, Mr. Wro. Elliot was re-elected
president, and Mr. Richard Dunbar vice-
president.

JAMES WATsoN, Manager.
Toronto, February l1th, 1889.

MIDLAND LOAN ANI) SAVINGS COM-
PANY.

The sixteenth annual general meeting of
the shareholders of this company was held
at the company's offices, Queen street, Port
Hope, on Tuesday, February 5th, 1889.

Present:-John Smart, Joseph Gallagher,
Nathan Choate, John Mulligan, Richard Trick,
John Helm, William Williamson, R. Dingwall,
J. T. Henwood, H. H. Burnham, James Craick,
William Craig, D. Chisholm, Dr. A. Purslow,
William Henwood, Adani Harrison, H. H
Meredith, Dr. Clemesha, J. G. Williams, Asa
Choate, and George M. Furby.

The chair was taken by the president, Mr.
John Mulligan, at two o'clock p.m., and, on
motion, the manager, Mr. George M. Furby,
was appointed secretary of the meeting.

The secretary read the minutes of the last
annual meeting, which, on motion. were con-
firmed.

At the request of the president, the secretary
read the sixteenth annual report.

REPORT.
The directors have much pleasure in sub.

mitting to the shareholders, for their consider.
ation, the sixteenth annual report and financial
statements, for the year 1888.

The business of the year has been of a most
satisfactory character, and with the single ex-
ception of the deposits an increase is observ-
able in every department. The deposit de.
crease is insignificant, however, and may be
attributed to the large amount that was
withdrawn by the shareholders having ac-
counts with the company (about 820,00n) to
take up the shares allotted to them out of the
new issue of stock. At the time of writing
this report, however, this decrease has disap-
peared, and the deposits are now larger than
they were at the close of 1887, as shown in the
annual report for that year.

As foreshadowed in the last annual report,
in consequence of the borrowing powers of
the company having become nearly exhausted,
the directors found it necessary in the early
part of the year to exercise the authority given
them by the shareholders at the last annual1
meeting, and issue new stock to the amount of
$30,000, which was offered to the shareholders
pro rata, at a premium of ten per cent. As
the stock of the company sells readily at a
premium of fifteen per cent., and the new stock1
was issued at a premium of only ten per cent.,
each shareholder received a bonus of $2.50 on
each share subscribed for by him. The new
issue was mostly taken by the allottees, and
the shares not so taken were sold at a premium
of fifteen per cent. The sum of #3,180 was
realized from the premiums and has been
added to the Reserve Fund. The fully paid-up
stock of the company is now 8300,000.

Ti.e demand for the company's funds during
the year was active and rates up to November
were better and firmer than in 1887, but at
the close of the year they weakened, and from
present indications are likely to rule low for
some time.

The total assets of the company, not includ.
ing the 980,000 of subscribed stock not called
in, at the close of the year were $956,573.89,
as against 8921,952.48 in 1887.

The net earnings of the year, after paying
ail charges, expenses, and the usual half-
yearly dividend at the rate of seven per cent.,

were $8,418.99. $7,000 of this amount has
been added to the Reserve Fund, and the bal-
ance, $1,418.99, to the Contingent Fund. This
latter fund now amounts to $3,863.63, and is
considered quite sufficient to cover all visible
possible losses on real estate owned by andheld for sale by the company. Below is given
the usual summary of the year's business:-
The total earnings of the year, in-

cluding the sum of y3,180
premium received on the sale
of new stock, amount to ...... $60,136 39

And have been applied as follows
Two half-yearly divi-

dends, at the rate of
7% per annum .... $20,312 O5

Interest toadepositors.. 24,728 92
Expeises, commissions

on loans, etc6.......6,326 43
Municipal tax on divi-

dend5................350 00
Transferred to Contin-

gent Fund1.........1,418 99
Transferred te le-

serve Fund7.........7,000 00

The total earnings for the year 1887, ex-
clusive of the premium received on the new
issue of stock for that year, were $55,295.14,
and for 1888 856,956.99, also onitting the pre-mum on that year's new issue of stock, show-
ing an increase of $1,661.85.

The Reserve Fund is now $53,000, being
over seventeen and one-half per cent. on the
capital paid up.

The total amount invested .on mortgages on
real estate during the year was $153,444.09;
the total amount of repayments on principal
moneys of mortgages on real estate, $94,102.78.
Increase during the year, e59,341.31.

The total aniount on deposit December 31,
1887, was $591.064.85; on December 31, 1888.
it was $589,149.02. Decrease, $1,915.83.

The large amount of $24,728.92 bas been
paid to depositors during the year as interest
on their deposits.

The security this company offers its deposi-
tors is as follows:
Mortgages on real estate (the

cash value of which is upwards
of two millions of dollars) to
the amount of ................ 8 900,014 10

Real estate on band............ 19,546 13
Loans to shareholders on mort-

gages of their stock..........12,470 75
Capital subscribed and not called

in .... · ·...... :............. 80,000 00
Cash on band and in bank, rents,

etc.......................... 24,542 91

Total security to depositors ...... $1,036,573 89
Total liabilities to depositors.. .. 589,149 02

Balance (in excess of the com.
pany's liabilities to its deposi-
tors) ........................

The company bad on hand at the
commencement of the year
properties to the amount of..

Have acquired some since and
have sold some. The amount

447,424 87

25,055 17

now held is.................. 19,546 13
The value of the properties offered as se-

curity for advauces and the character and
prospects of those who offer them continue to
be made the subject of careful enquiry and
examination, both by our inspector and the
management. During the year new loans
were effected to the amount of 8153,444 on
properties valued by the inspector or members
of the board at $332,850. Applications to the
amount of $132,000 were declined during the
year. This company being situated almost,
as it were, in the midst of its loans, has an
important advantage in the selection of invest-
ments.

The obligations of mortgagors have been
met in a very satisfactory manner during the
year, the sum of $52,000.97 having been re-
ceived on account of interest, the total earn-
ings for the year being $56,956.99.

It gives your directors much pleasure again
to report the efficiency of the manager and
officers of the company, and the lively interest
they continue to manifest in its behalf.

JOHN MULLIGAN,
President.

Port Hope, January 18, 1889.
REVENUE AccOUNT.

Receipts.
Interest on invest-

ments, bank bal-
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ances, and rente of You will observe that ourl total assets (not G TELPH AND ONTARIO INVESTMENT

company's proper- inclnding the unpaid capital stock) now

ties ............. S 56,956 39 amount to nearly one million dollars. I trust
Premium on new stock 3,180 00 by the end of another year they will have The thirteenth annual meeting of the share-

.__- $60,136 39 reached that desired amount. holders of thiMrsociety was held at the society s

Disbursements. In this connection it may not be out of place office, corner of Market square and Wyndham

To the shareholders :- to remark that since the present system of in- street, Guelph, on Wedneday, February 2th,

ividend No. 30, at 7% $ 9,812 05 spection has been adopted (now more than 1889, the president, D. Stirton, Esq., in the

Dividend No. 31, at 7% 10,500 00 seven years ago) there has not been one dollar chair.
$20,312 05 of loss on any loan effected during that period, Among the shareholders present were

To depositors :- except in one single instance, where an addi- Jesrs. J. M. Bond, A. J. Brewster, A. Burn ,

Inaterest paid and reserved. . . . .. ... 24,728 92 tional or second advance was made on property Jas. Cormack, J.A. Davidson, Thos. Day,

Expense account...... $6,326 43 in the town of Port Hope. And there has no Geo. Elliott, Robt. Forbes, Jas. Forrest, Henry

Municipal tax on divi- loss yet been sustained on this property, but it Howitt, M.D., Wm. Hunter, John Kean, T. A.

dend .. ........ ... 350 00 is possible there may be a small one. During eating, M.D.,J. Kitching, jr., J. W. Kilgour,

-- 6,676 43 the same period, out of the current earnings, H. Murton, S. Myer, J. E. McElderry, John

Balance applied as follows:- we paid and provided for losses on loans made McKinnon, Chas. M Millan, A. McPhederan,

Transferred to Contingent Fund.. 1,418 99 previously to the extent of $13,000. Geo. Parkinson, Howard Parkinson, William

Transferred to Reserve Fund.... 7,000 00 Referring again to the Rest account, which Paterson, A. B. Petrie, James Phin, James P.

- - now stands at #53,000 (and which, as most of Phin, John Phin, Wm. Rose, G. A. Sonerville,
$60,136 39 you are aware, is invested in mortgages M. C. Schofield, George Shortreed, and Joseph

ASsETS AND LIABILITIEs. together with the other funds of the company), Smith.
Assets. Ibgt alyu teto otepesn The secretary, Mr. Wm. Rtoss, read the fol-

Assets.1 beg to call your attention to the pleasing
Loans on mortgages on real estate $900,014 10 fact that notwithstanding that $30,000 of new lowing
Loans to shareholders on mort- stock was issued at a premium of only ten per REPORT.

gages of their stock............ 12,470 75 cent., this fund, in consequence of the con- berect shaeleshearenhan
Real estate on band.............. 19,546 13 siderable surm we have been able to add to it before the shareholder the thirteenth annual

Rents.......................... 1,359 27 this year, now bears a higher proportion to report of the society, together wit the finan-

Office furniture..................669 00 the paid-up capital than ever before-namely, cial etatement, duly audited.

Cash in banks.................. 21,714 64 seventeen and one-half per cent. References je There were received dring the year appli-

Cash on hand .................. 800 00 made in the report to the stock being readily cations amounting to 633,117.84 ; from whice

saleable at 115 per cent. (the balance of the anto the am ner, $317,108.00 were
$956,573 89 new stock not taken up by the allottees was cae d

Liabilities. sold for 116, not 115, as by mistake was stated declined.
To te sareoldrs: inthe report), and this 1 think may be con The continued enlargement of the society's

To the shareholders: i h eotadti hn a ecn business rendered it necessary to increase the

Capital stock paid up............ $300,000 00 sidered a very moderate figure, as an invest- capitlstock. One tosand shares500)

Reserve Fund ................... 53,000 00 ment, and intrinsically there are f ew stocke capital stock. One thousand ehares (50,000)

Contingent Fund ................ 3,863 62 quoted of better value than our stock wonld were issued at a premium of 20 per cent. and

Dividend No. 31 ................ 10,500 00 be at 125, and I would not take 120 to-day for readily taken up.

Dividends not called for .......... .. 61 25 that held by me; at 125 it would realize five The net profits for the year after paying all

To depositors- and one-half per cent. to the holder. coste of management, municipal taxe4,interest

Savinge deposits, n- A word as to our depesits. You all know on deposits an d debentures, &c., are 44,059.41,

cluding interest on the value we place upon them, and how neces- including 1,550.57 from last year, and

same to Dec. 31,1888 $279,914 52 sary they are to the success of the compauy 5,293.54 received from premiu on stock.

Debentures &300,044 30 1 rejoice in aseuring yen, and the figures also This suru bas been appropriated as follows:-

Accruedin will prove this to yoursatisfaction, that we Dividend No. 24..................11,143 35

terest on continue in a greater degree than ever to enjoy Divideud No. 25................11,592 99

do..... 9,190 20 the confidence of the investing public. I be- Carried to Reserve Fund-
- 309,234 50 lieve the company will continue to merit this From premium on stock.. 15,293 54

589,149 02 confidence. It has the good fortune te be Fro- 0profits...........14,706 46
under the most careful management, and its B120,000 00

6956,573 89 business as a whole is of a most substantial Balance carried forward..........1,323 07

GEORG' M. FURBY, character. Its depositors are industrious and40
Manager. thrifty, and have a well-placed confidence in $44,059 41

the stability of the institution. The one great The Reserve Fund now amounts to n84,000,
We have examined the books and vouchers aim of the retiring board has been to diligent- or 25 per cent. of the anount paid on capi-

Of the Midlaann and Savings Company ly and faithfully work in the interests of the tal stock.
for the year ending 31st December, 1888, and company and maintain for it a high and justly During the year payments on loans have
have found them correct. The above balance well-merited character, and I trust the board been satiefactorily ade. No losesoave
sheet gives a true statement of the position of to be elected will not lose Bight of this policy. been sustained and the eociety bas no property

ltheCompany, as shown by the books at the I take pleasure in moving the adoption of onIt bad.
Close of the year. We have also compared the report. It G A with regret that we inforru y6u that

the mortgages and securities of the company The report was seconded by Mr. H. H. Burn- our very efficentemanager, Mr. George A.

with the registers, and have found them cor- ham, the vice-president, and was unanimously Somerville, bas severed is connection with

rect and in good order. adopted. the company, and will remove to another city

G. H. G. McVrrY, 1 Auditors. Moved by Dr. J. W. Clemesha, seconded by to occupy a similar position. The board has

T. DIXON CRAI, Mr. James G. Williams, That Messrs. G. . wappinted in hi place Mr. Wm. Rose, who i.

Port Hope, Jan. 18, 1889. G. McVity and T. Dixon Craig be appointed well known to many of the directorsand

In movingthe adoption of the report the auditors of this company for 1889. shareholderd, aid who we feel confident will
president remarked:- Dr. Clemesha and James Craick, on motion discharge the duties of the office satisfactorily.
. GENTLEMEN,-I have much pleasure in meet- of Dr. Purslow, seconded by Adam Harrison, The officers of the society continue to dis-

ing you here on this occasion and moving the were appointed scrutineers, to examine and charge their duties to the satisfaction of the

adoption of the report that has just been read report the result of all ballots taken at the board.

t you. I think the report very clearly places meeting.cAr usual the baos and accounts have been

before you not only the operations of the past On motion, the chair was then vacated by carefully examined and audited every month,

year, but it also exhibits to you the general the president, and Mr. John Smart was ap- All of which is respectfully submitted.

condition and standing of the company, and pointed chairman of the meeting.pD.rsITO tPed.

must be regarded as highly satisfactory in The chair was taken by Mr. Snart. D. STIRTON, President.

every respect. The directors so consider it, Mr. James Craick then moved, and Dr. FINANcIAL STATEMENT FOR THE YEAR ENDING 31sT

and I am sure the shareholders will agree with Clemeiha seconded, That the thanks of this DEcEMBER, 1888.
them on this point. The usual three and one- are hereby tendered te
halfpe cent. balf-yearly dividende have been meeting are due, and ar eeytnee, PROFIT AND LOSS.

Paid, and passible lassesrvided for by add n the president, vice.president, and officers of the Dr.

1,418.99dosse osses providedfbang company for their successful management of Dividend No. 24........ .......... 11,143 35

The Re t accounttas alsF been augmeted the company's business during the year. The Dividend No. 25.................. 11,592 99

bY the estu of un7,000. The net revenue earned resolution baving been unanimously carried, Interest on deposits..............12,301 34

bteu te 9.0a the meeting then proceeded to the election of Interest on debentures............ 24,214 13
le equal to 9.03 upon the paid-up capital. The directors for the ensuing year, and the ballot Valuators' fees and commission.... 420 44
average rate of interest earned on all the con- having been taken the scrutineers retired, and' Municipal taxes .................. 446 65

Pany's investments, including ail properties shortly returned and reported the following Cost of management.............. 5,755 87
on hand, was 6.57, and the average cotof the gentlemen elected as directors for the ensuing Carried totReserve Fund-from pre-

borrowed capital wae 4.39. The new invest- year:-William Craig, John Mulligan, Henry mium on stock ................ 5,293 54

of the year wof ordnary Howard Meredith, Nathan Choate, Henry Carried to Reserve Fund-from pro-

satisfactory character, both as regards rates Hamilton Burnham, John Hel, and William fit. ........-... •.... .. 14,703 47

and security, especially when we take mio Quay. Balaneocarriedmforward...........

COniderationth encmeiinesigQuy 
Balance carried forward........... 1,323 07

forniba on the keen competitin exiting On motion the report of the scrutineers was19

crlpitalso real estate, the large amount of adopted, and the thanks of the meeting were 187,197 84

ca l seekig investent, and the ow rate. given to Mr. John Smart for his conduct in Cr.
Of interest generally prevailig. the chair. Balance brought forward .......... - 1,550 57

The average rate of interest obtained fer the Immediately after the close of the annual Interest on investments-........-..78,636 01
new loans effected during the year was 6.66, meeting, he new directors met and organized Interest on bank deposits, etc...... 1,717 72

anste tepr inform44 ou, vhenedon by re-appointing Mr. John Mulligan as presi- Preminum on stock. .. .. .. .. .. .. . . ,293 54

a3328ountearo a13,44o properties vaudat dent and Mr. H. H. Burnhamu as vice-presidenit 7178

$33,85, narl al valued by our own1 in for the ensuing year. '98



7THE MON ETARY TIMES.

Leading Wholesale Trade of liamilton.

Kox, Morgan & CoS
WHOLESALE DRY GOODS,

HAMILTON, - ONT.

Our Spring Stock of Staple, Domeatie and
Imported Goods ia fast being completed,
and shipmeuts will be made in rotation
towards orders already recelved.

The excellence of our Spring Stock la shown
by the Increase In orders already booked.
See Samples In Travellers' hands.

KNOX, MORGAN & CO.
ADAM HOPE & CO.,

HAMILTON.
Sole Agents lu Canada for -:- -:- -:- -:-

THE SHOTTS IRON CO., GLASGOW,
The quality of this Iron la not surpassed by

any Brand used lu Canada.

BINDER TWINE AND CORDAGE
OF ALL sIZES.

A full stock of Tinamith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall

Tinned Sheet Iron 50," 55," 60," 72," x 30" and
7x 3'x24, w.g.

CUTLERY-Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

FISH! FISH!
WHITE FISH

SALMON TROUT
Bay Herrings $1 ln half barrels.

Klpp.red Herring one-quarter barrels.
Codfish, large fat, tub cured.

Hard dry Codfish, large.
Al A 1 Fsh low prices to the trade.

ASSETS AND LIABILITIES.
The aseets are as follows:
Cash value of mortgage and other

securities....................81,215,001 56
Cash in Ontario Bank.......... 68,700 52

$1,283,702 08
The liabilities are as follows :
Savings Bank deposits.........8 334,972
Interest on Savings Bank deposits 5,431
Debentures .................... 600,397
Interest on debentures.......... 9,984

52
96
48
06

8 850,786 02

Surplus assets.................8 432,916 06
The surplus assets are composed of-
Fixed and permanent stock sub.

scribed, $450,000, on which has
beenpaid -.-................. 8 336,000 00

Dividend payable 2nd January,
1889............--...........11,592 99

Reserve Fund 3lst December,
1887.............64,000 00

Added from premium
on stock........... 5,293 54

Added from profits.. 14,706 46
- 8

Balance at credit of Profit and
Lou account.................

84,000 00

1,323 07

# 432,916 06
GEo. A. SOMERvILLE,

Secretary.
We have audited the books and vouchers of

the Guelph and Ontario Investment and Sav-
ings Society monthly during 1888 and found
them correct. We have also examined the
mortgages and calculated the value and earn-
ings of each one separately, proved the bank
balances, and certify that the foregoing balance
sheet is a correct statement of the company's
affairs to 31st Decemltr, 1888. àg4l

A. J. BREWsTER, Auditors.J. W. KILGOUR,
Guelph, 24th January, 1889.
The president, in moving the adoption of

the report, said he was much pleased to see so
large and influential a representation of the
shareholders present. It was a source of great
satisfaction to himself and the board to find
those interested in its welfare present at the
annual meeting.

The report just read was one of the best ever
presented to the stockholders. The past
history of the company had been one of a
continuously progressive character. Yet when
we take into consideration the changed circum-
stances in regard to the money loaning busi-
ness of our country, we must come to the con-
clusion that the statement submitted is excep-
tionally good. The large amount of foreign

Storage and Commission.

JAME8TURNER& Co S T O R A G E
WHOLESALE GROCERS,

HAMILTON.

B. CREENINC & Co.,
Wire Manufacturera and Metai P.r-

foàators.

VICTORIA WIRE MILLS8
HAMILTON, ONTARIO.

NEW JAPAN

TEAS
BROWN, BALFOUR& Col

WHLSILE GRF.DC

IN BOND OR FREE.

MITCHELL, MILLER & GO.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Wellngton St. E.,

TORONTO.

COMMISSION MERCHANTS.

capital brought into this country for invest-
ment bas reduced the interest to a low stand-
ard and made it much more difficult than
formerly for institutions like our own to be
successfully operated. Yet, by exercising
particular care in the selection of our loans,
doing a large portion of our business directly
with the borrower, and making safety the first
consideration in all our dealings, we have thus
avoided losses, done our business at the lowest
possible cost, and are enabled to present this
plain and satisfactory report.

The large increase in the amount invested
by depositors in the Savings Bank gives un-
mistakable evidence of the high standing and
stability of our company, and as this branch
of our business is one of paramount import-
ance, it is pleasing to see the succesa attend-
ing its operations. The undoubted security
offered cannot be excelled by any other moneyed
institution of our country.

There is still a balance of stock amountiug
to $50,000 unissued, which the board may find
necessary to deal with during the current year.

As would be seen from the financial state-
ment, the Reserve Fund now amounted to 884,-
000, or 25 per cent. of the paid-up capital, giving
the most substantial evidence of the increas-
ing growth and prosperity of the society.

Our late manager, Mr. George A. Somerville,
bas seen proper to sever his connection with
this company and assume similar duties with
a larger company in a neigbbouring city.
This step was very much regretted by the
board, and I have no doubt by the whole
stockholders and customers of the company; but
as the change was altogether of Mr. Somer-
ville's own making, we bad to quietly submit,
and wish him, as I am sure we all do, every
success in bis new situation. The services of
Mr. Wm. Ross, who is well and favorably
known to many of the shareholders, have been
secured to fulfil the duties of manager, and
who we feel confident will discharge the duties
of his position satisfactorily.

He moved, seconded by the Vice-President,
that the report be adopted.

Mr. Geo. Elliott referred to the general pros-
perity of the society, and congratulated the
shareholders on the high position which it had
attained. He said that in looking over the
report he thought it so satisfactory that it
really required no discussion, and it was but
fair to the directors that the shareholders
should express their very high appreciation of
their services. Messrs. J. M. Borld, S. Myers,
and others concurred in the remarks made by
Mr. Elliott, after which the report was unani-
mously adopted.

The usual votes of thanks and motion te fix
the compensation of the auditors were adopted.

It was moved by Mr. S. Myers, seconded by
Mr. A. McPhedran, that a vote of thanks be
tendered Mr. G. A. Somerville for bis valu-
able services in connection with the society,

Dos

ARE THE $EST MA DE*
ASK FOR TREM IN GAN S,
È,OTTL£SoRPACliAGES

THE LE ADI KG LI NES
8AKING POWDER

FLAYORING £XTRACTS
ISIJOE 13VACKING

STOYE POLISH-
COFFEE

SPICES
IBOIAX

CURRY POWDER
CELERY SALT

MUSTARD
POWDERED HERBS&c.

ý00DS
UARANTEED GENUINE'

ýý'pu RE GO LD MAN FG.Cô.
-31 FF-ioN-r S-T. EAS«r.TORONTO.'

r4A f 9TON, - -uN T E --. 1M4AMILTON, - - - ONT. TEAS. -COFFEES. - SUGARS.

à
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Leaàdtnp 'ý-%ccou nta.nt.5 and AsuI$gnees. Leading Real Estate &* ?Inancla1 Agents. remain until it ie time to start out on the sort-
ing up tnp about the middle on April. Buy-

ESTABLIsHED 1864. J. F. TnomsON. GEORGE DUNBTAN ers are ail preparing to stan for Europe, Bome
______have already gone, and a week or s0 will see

them nearly ail en voyage. Caref uiness in buy-

E. R.C. CL RKSON ing seeme to be the general watchword. CityE. R. C. CLARKSON,
TRUSTE AND RECEIVER, payments are coming in very well,

26 Wellington Street, East, Toronto, and at Lon- tailers reporting a good February business,
don, Glasgow, Huddersfield, Birmingham, Bradford, but country remittances are stili poor as a
Winnipeg, Montreal./rule. lu the experience of our wholesale men

__________________________________the Province of Quebec shows better results,

LACKLEY & ANDERSONREAL ESTATE BROKERS. than Ontaro. and from the Eatern Townships

aLA KL Y & AN ER ONilii BuILnîNG, BAT STREET, - - TORONTO. money is coming in fairly weIl, but complainte
TOBONTO AND HAMILTON.. about western remittances are numerous and

TEIZHON, ~severe. The samne je true of Quebec city, whene

Accountants, Assignees, Receivers. the retail trade je greatly overdone, and ail ap.

RGIsTBED CABLE ADDREBS, - JTM TEf.f For plications for new credits from that quarter

- JUNIOR.716 &OA IIGDAYSI;HIOL Young are being very closely scanned. Prices show
di al a Lage s. a well-maintained firmuesiualnes where

3.For A thereas been recet advance.

TiarionOffice, 26TÂLE CamBes r, 3 oug t. 5 2PtrS. ot.GRocEus.-During the week there has been

Ilamlio Ofice - 2~ ame Steet Soth. Mis VE&Ls, (Suocessor ta Mns. Nixon.) a very f ree movement in sugars, both who.ie-

Music, Art, Modern Languages, Classies, Mathe- salers and refiners reporting a very active

J. D H N E S N, matice, Science, Literature, Elacution. demnand, wbich bas also helped sales of otiier
JD_____RON goods. On the whole a f air business je doigg.

REAL.ESTRTE Yellcw sugars are fro * to ER. firmer, rangig

Insurance and Financtal Broker. Piipils studyiflg French and dt*rman are required frm5 a5c e b;gautdi v a
ta converse in those languags ewith resident French rfnry, 5à eing c. eser th an in ew York,. a

ARBITRÂTOR ÂAND VALVATOR. and German governesses. rathneryunsual staerfthain, ebutYan kdac

IMABUL, BAYNo.STREET -D -DGSTETE ToSOENTT bas been discussedTandoje notTimprobable.No

OPPcE . N. KIG TRET ÂsrToioNo. Young ladies prepared for University Matricul- grocery raws offering. Syrups stes.dy jt
ation. from 3c. upwards; molasses nather easier,

&.W. Ross, a. T. (CEzPERLET. some off grades of Barbadoes which
Notary Public. and after remanke cof a congratulatory charac- have been put upon the market inter-

ROSS & OEPERLEY ter the motion was unanirnously carried. fering with the egular article; we quot -8

Ileal Estate, Insurance * Financial Agents The scrutineers, Messrs. Geo. Elliott and ta 39c. Teas are in moderate steady request,
P James Cormack, reported the retiring direc with values firmly held, and this mafketo stil

B. tors re-elected as flowh: Measrs. v. Stirton, much below New York level. Cosiderable
iorrenpondenceneolicited.

ond for Mape and Informýation A. B. Petrie, Iobt. Melvin, R. Forbes, T. A. more enquiry existe for canned good, and a

_tKeating, M.D., James P. Phin, John Phin, ather better feeling prevails, though reports

Chas. McMillan, H. Howitt, M.D., J. E. Me- af sales at ail sorts of pices are eard af.

PÂRTBREB5EIPf'RRNGRD.r -:- BOOKu OPENED AND Elderry, and James lunes, M.P. Standard brande of tomnatoes are beld at 1,

hAt a subsequent meeting of the board, Mr. and we hear of a sale of a car lot ar a very

D. Stirton was re-elected president, and Mr. slight Ohave under thes figure, but on the other

CHAS. R. WIOK ENS, A. B. Petnie vice-president. hand salesare reporte a r 85c., mos a likely off

Accountant, - Auditor - nd - Assignes, brande; corn $1.15 ta 1.25; salmon $1.75; the
BIDEBUILDINseer,.- quality of the absters packed last two years

tebas been sa poor ibatl othe demand is virtually

SADELAIDE STREET. EAST, T ORON. TO.p nil, and values are nominal; sardines too seem
- in very ytleorequesi; rackerel, none in the

BMARBD &DIONTREAL MARKETB. market. Rice stile .M ai mIl; prices for
thnew crop not fixed as yet. Dried fruits are

W Of& E. A. B A DEs AC H, MOTEL th MarNo, 1889 dul and uncanged, and in spices, tobaccos,

Accouetants, Arbitrator. & General lu@. Agts AsNs.-The market proenis few featunes etc., there is nonhig notably new.

J, GENTS D EoO , aut eience itera reloction. 'On the wh.-A good Len ien business is in gpro.

City afLondau FireLus. Ca. New YYrkLife lus. Ca. gres, stocks are beig teadily reduced, and

4 Wellington St. West. - 42 Kng St. Euet. sa, inspection staiistics showing only 169 brîs. Supplies will ho pretty well absorbed during

Telephane Nos. ac8 and 16. pots as baving cree in for he mone of Feb- nex few weeks. Pnice are if anything rab r

rtaryo ; pear s are also arriving much more firmer. We quote: - Labradon herri,
ARBIoTB NDyVLUATO .utn G sra o knesseds. s la a he5.25; Cape Bretof, t 5.75 ta 6.00; dry

1:;ù j=[.A. ]ER LI 'saIMAdY, au tEIE are Averkiai. hi. hascod, 4.50; green ic, No. 1, $5.00; No. 1

A U D IT O R , T O ou la d i es prepa ed for U ver y Mat ricu large, 5.25 ta o 5.50; larn ge drafts, s5.75 ta 6.00;

Recelver and Accountant, Insurance and ments have been sligbtly freer of late, but ail N. S. salmon, $13.50 ta 14.00 for No. 1; B. .
Finauclal Agent. iald have been only 240 bris. since Jany. lst. ditto, $12.50 ta 13.00; sea trout, $10.50 ta

- aR--- TO .4r o 11 c. l u pfresb fish, haddock is w orth r as4c ;

CEAMBES, TROTOGW quis:-ai 4.0 t-405forfrt:ors;cod, 3 ta Sie.; herrings, 75c. ta 80c. a hup-
- E. T. seconds, 3.55 tP Y 3.60. dred; tommycade, 90c. to B1.00 per barrel.

BOOTrs, SHoEs, AND Lonatr.-Some fu her FuRs.-There uonthing new since a week

R &EMcARTUR GRIFFITH & CE ER Efailues have taken place in the sho rade, as agw. Ail advies fram outeide sources nrp38t

ASINE IN TRUST, was considered probable a week aga; particu. a veny excited market, and rnuch anxiety is
lare of these will h Gfund in aur l ummay col- expressed as taresulms of Land a sales tautake

acountant, Auditor and Financial Agents. umns, but the effect bas nthbeenf any Seni- place he end of i hmonth. Srong impres-

Business books Ltte up, and POincp's -. ously disturbing characer. Ou. local bouses sionl prevail lbao fancy prices will be ihe rule.

COrnts formed Balance se-ts certifed. Partuer- are as a rule well omployed, and leather men We qutex:- Beaver, 4.00 ta 4.50 ; bean, large,

-n r n m arranged. repart sales as rather biter if anyhing. 12 ta 15.00; bear, medium, t10 to 12.00;

la Ilauttlng Arcae.C . MlnTOONTO. Values show no variation,stock remains bealsrnaall, obr15.00 to 6.00; fisher, o4.0o t

prey full, and orders for faisntaroundM..Pt;rd fox, o toa 1.35; cross fox, 2.50 ta
lots would get -mre cancession f rom 4.00; lynx, 12.50 ta 3.50; marten, $100; mink,

ACL LI NR M C K A Y, quBtations. We qute - Spanih s ale, 1.00; winte rmukrats, 81c.; raccoon, 75e .;

AýSSlGXEES IX TRUST, B.A., No. 1, 21 ta 22c.; ditto, N a skunk, black, $1.00, 75., 40c., 2c.7; otter,

Ailditors, Tr*J51es, Expert Accountants, 2ArB A., 18 ta19c,q t No. 1, odinary Spaniyh, o10.00 ta 12.00. These pnices are fw prime

ESTATE BROLERS. 19 tat21h.; Na. 2 datto, 17 ta18d.i; No. 1, China, skins.

Pivate and Trust fundta an on eal estate 18 t 19c.; Na. 1aughner, 23 t 24c.; N. 2 do. D ane o e

aenurtY Prtcuarl fvoabe -tB.Mxr tAle NDrequet ;mackee none nthe

reetar favor ts. 12 KOng 21 ta 22c.; AN. oak Sole, 39 ta 43.; Bitis oak week i c the serions fal 1int ihe Europea fop.

A B EDGAB ,east, TMOnSAMEL ALLIN. sole, 40 tA-45c.; waxed uppe, light and medium, pe rmanket, ihe present cash qutation in
W. E.A. ADENN30 ta 34c.; ditta, heavy, 24 t 30a.; graied, 30 t Landun being £50 t £51 againt £70 a week

35c.; Scotch grained, 33 ta 37c.; plits, large, ag. there is nothi nuchtalck ersud holders

CLARK, BARBER & o f 16 tr2ea.; do., emal, 12 ta 18c ifa rkelity.2 ares wiîsing a sel sordinary lotsuiedanch
Sto 33.; calfekins (35 ta 46 lbs.), 55 to 65c.; iml- below quotation e rtil waket smore ettled,

ASGNESIN TRUST, tati5n FrencbCcalfrkins, 70 taOc.; russet sheep-eto t o r

WCVRe L =latr[ .Ariros IAcco lowly 3u 0 t oan 2sl lage thancod a450 rn lod, N o bad f5.00 aou1

sualanvaluesfthesereverylekin lininge,540t.; haone5, 28c.:16o per lb. The irgn market bas devloped
ant, Auditors, etc. buffed cow, il ta 13c.; pebbled cowInlutan14c.enudthor gain of trengt , makers' brande being

2"1(m: BTORONTOS, - TelephoneT371. roug, 21 t o23.; russet sd bidire 45 t sos f comdl. to 1/6d. bigber than a week ago, orne
TORONTO. ______ _ CxzNT.-Ordens for sp ng impoto f Port. offrshave been iade for sping sipmen ai

land cerent are being f reely canvassed ai ed21.50 for Summerlee pig, nd 22 for Colt-

ACCoUNTANo WORK A SPECIALTY. 2.50 ex hipbhawing nuch higher values nees, exship; local prices for presen rdelivey
r a a an R R ac D P han a year ago, whe the figure was 2.15 t are very firmly held owing to igber coSfor

cparranged.;reportmsalestockrathere beiernad ai 12 tog d15.00;y Cnaramed laies lare1 artr

auaing Arcde , sud TORONTO. sauebs sh bo varationBrck areain gtsudear eral, sub, morne to600iher , l4.ts hav

ueoshet an fuecia satmens reaae pls wuld getr ai m concession f o 4.00 d ande a2.5 tf.50 ;pmarens 0; mnkoo
.A L ad L or N p &ia aMit u tK<nA YD qoatios. we- qutotsae r .Sat ish soie, in1.00;o.8 w ins mudkrae, 15c. raccoon, 75d.;

ce Ej gsTrTE BoEs. 19to2c.-N.2 Too 1 o 8roN.uChnaeki.

IGhEs prEofsTMcKAY. A M EL carges. sh oles, 40ir4c. ae pers big ail hmeu, tapder maket,2the res etis ar quottini

1 fwwn
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into very narrow compass. We quote:-
Coltness, $23.00; Calder, $22.00 ; Langloan,
$22 ; Summerlee, $22; Eglinton and Dalmel-
lington, $19.75 to 20; Gartsherrie, nomin-
ally $22; No. 2, 21.50; Siemens makers are
not selling or making any fresh contracta;
Carnbroe, $20.00 ; Shotts, $22; Glengarnock,
none here; Middlesboro, No. 3, $19.50; cast
scrap, railway chairs, &c., $19.50; machinery
scrap, $17; common ditto, $13 to 00; bar
iron,82.10; best refined,82.35;Siemens,62.10. Ca-
nada Plates-Blaina, $2.60 to 2.70. Tern
roofing plate, 20x28, t7 to 7.25. Black
sheet iron, No. 28, $2.70. Tin plates-
Bradley charcoal, $5.75 ; charcoal I.C., 84.25 to
4.50; do. I.X.. 05.25 ; coke I.C., $3.65 to 3.80;
galvanized sheets, No. 28, 51 to 7c., according
to brand ; tinned sheets, coke, No. 24, 6c.; No.
26, 64c.; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75; common sheet iron, $2.60
to 0.00; steel boiler plate, $2.75; heads, $4.00;
Russian sheet iron, 10ic. ; lead per 100 Ibo., - ;
Sig, $4.00 to 0.00; sheet, #5.00; shot,

6.00 to 6.50 ; best cast steel, 12 to 13c. ;
spring, $2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
$3.00 ; ingot tin, 24 to 25c. ; bar tin, 27j to 28c.;
ingot copper, 18 to 19c. ; sheet zinc, 85.25 ;
spelter, $5.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. O to 8, $2.20 per 100 lbs.;
annealed do., $2.20 to 2.25.

OILs, PAINTS, AND GLAss.-As anticipated in
our last week's report, there bas been a strong
leap upwards in the price of turpentine, which
now sella in single barrel lots at 80c per gal.;
larger lots, 78 to 80c. Linseed oil is steady at
old prices. Fish oils are steady at last
week's figures. In leads, glass, etc., there
is nothing new to note. We quote :-
Leads (chemically pure and first-class
brande only), $6.25 to 0.00 ; No. 1, 85.50 ; No.
2, $4.75; No. 3, 4.50; dry white lead, 54c.; red
do., 4¾c.; London washed whiting, 60c.; Paris
white, $1.00; Cookson's Venetian red, $1.60
to 1.75; other brande Venetian red, $1.40
to 1.60; yellow ochre, $1.50; spruce ochre,
$2.00 to 2.50. Window glass, $1.40 per 50
feet for first break ; $1.50 for second break;
for lots of 50 boxes and over 5c. per box less.

TORONTO MARKETS.

TORONTO, March 14, 1889.
DRuGs, &c.-Trade is monotonously steady

and prices practically unchanged. Quinine is
dull and prices tending towards weakness.
Opium is quiet but unchanged.

FLOUR AND MEAL.-The demand has con-
tinued very slack, scarcely any business re.
ported ; but holders have remained firm, and at
the close stood out for $4.85 for straight rol-
lers, and $4.60 to 4.65 for extra flour, with no
nominal reported. Bran steady, with sales of
car-lots since our last at $14.50 on track.
Sales of oatmeal limited to small lots at 04.00
per bbl. for standard, and $4.50 for granulated,
with car-lots nominally unchanged and, ap-
parently, neither offered nor wanted.

GRAIN.-The movement all over has been
small and prices varying for different go de.

Institute of Chartered Accountants
OF ONTARIO.

The Inaugural Meeting of the Institute for the
current year, will be held in the Board of Trade
Roome on Thursday, the 21st inst., at 8 p.m.,
when an address will be delivered by the President,

- MR. H. W. EDDis. -
The public are cordially invited to be present and

take part in any discussion that may arise.
J. H. MENZIES, Secretary.

Wheat was in demand at firm prices five days
ago, when either No. 2 fall, red winter, or
spring was worth 01.08 to 1.09 f.o.c. here, or
equal outside, and goose sold at 89e , with sales
of Manitoba hard at $1.34 for No. 1, at $1.31
for No. 2, and $1.23 and 1.22J at Carlton.
Since then the demand bas fallen off, and On-
tario above grades would have hardly brought
over $1.05 to 1.06. Oats offered rather slowly
and fairly steady ; sales at 35c., and once at
36c., for mixed on track, and at 36c. for white
to arrive; on Tuesday Manitoban sold at 38c.,
and at the close there were sales of mixed, on
track, at 35c.; and of white lying outside at
equal to 364e. here. Barley is very much un-
settled, with very little doing; No. 1 nominal,
No. 2 sold on Tuesday at 54c. on track ; extra
No. 3 lying outside brought equal to 50 and 51c.
here, and No. 3 inspected changed hands at
46c. f.o.c. on Monday; scarcely any demand
apparent at the close Peas in fairly good
demand and steady, with sales last week at
56, at 55j, and 55c. for cars lying outside; on
Monday 55c., and on Tuesday 55 and 554e. were
paid, which prices would readily have been
repeated at the close. Rye-Cars lying at a
point east sold on Tuesday at 56c. Corn-Ca-
nadian, to arrive, sold on Friday at 46e, and
Anerican on Tuesday at 47c. f.o.c.

GROCERIEs.-The sugar market is stronger
and the demand good. Granulated and raw
sugars are reported to advance kc. on Satur-
day, and yellows are le. higher. Coffee
is very firm and Rio bas advanced one to two
cents a pound. Rice is firm and active. In
other lines there is no notable change. Gene-
rally trade is good and payments are better.

HARDWARE.-The market is inactive, with
prices rather unsettled. Generally metals are
weak, particularly copper. The stocks on hand
are reported to be large and the prices weak.
Payments are fairly good. Quotations are
unchanged.

HAY.-Pressed bas been in rather better de-
mand, with cars on thetrack standing at $14
to 15 for timothy and $12 to 13.50 for mixed.

HIDEs AND SKINs.-Generally quiet. Green
hides in good supply and taken as before ;
cured quiet, but one car of selected sold at 5]e.
and some small lots at 54e. Calfskins still
almost nominal. Sheepskins-No change in
price, nor is any change expected for rest of
season from $1.40 to 1.50 for green and down
to $1 for dry. Tallow, all offered readily taken
at 6 to6jc. for rendered and 24e. for rough
per lb.; trade lots of rendered 64 to 6¾c.

LEATHER.-Not much change to report. A
considerable quantity of leather is being sent
to England, and this of course bas the effect
of keeping prices firm. Black leathers keep
steady. Prospects are regarded as favorable.

LIVE STOCK.-The market is in a very bad
state ; the yards here are crowded with in-
ferior stock that will not sell ; 34e. a pound is
the outside price for choice butchers' cattle.
The trade is dull in Montreal and the British
markets are weak. Nothing but very prime
cattle will sell at paying prices here.

PAINTS ANI Ors.-Turpentine bas advanced
and is still advancing; it is quoted at 80c. per

SITUATION WANTED.
By an Experienced Traveller. Undersigned is

young and energetie. Has good Western connection.
Will be open for an engagement lt April. Address

"DRy Goons,"
Box 459, Toronto.

SITUATIONWANTED.
Young man of excellent habits, and two years

experience as a double entry bookkeeper wlll be
ready for an engagement in April. Is a good pen-
man, understands shorthand, and can furnish best
of references. Address,

"'S " MONETARy TIMEs OFFICE,

Toronto, Ont.

A GOODCHANCE.
GENERAL BUSINESS FO R SALE.

For sale in a prosperous town in Southern Mani-
toba a good general business. Stock about $12,000.
Principally Dry Goods and Groceries. This is a
splenoid chance, as the business is a paying one.
Last year's turu over, $25,000. Satisfactory reaaons
will be given for selling. For partieulrr. apply te

P. O. DRAWER, 1238,
Winnipeg, Man.

gal. to-day and is likely to rise to 90c. No
other change in paints and oils.

PRovIsioNs.-Trade has been improving.
Butter is in active demand for local consump-
tion at rather firmer prices ; selected dairy
readily taken at 19 to 20c. per lb. and occa-
sionally at 21c., with more wanted ; medium
sold in default of better at 16 to 17c.; common
very slow at 12J to 14c. ; offerings of boxlots
of rolls very small, and said to have been
mixed in quality, but good to choice hes
brought 16 to 18c., with inferior slow at 13C.
Cheese-More active and firmer; some trade-
lots of summer-make sold at 10c. and small
lots of September brought 11i to 12c., closing
firm. Eggs-Unsettled all week, but closing
with fresh usually going at 16J to 17c. fron
dealers, and trade-lots worth 16c., but offerings
sufficient and the feeling easy. Pork-Rather
more sold and usually at $16 to 16.50. Bacon
-In improved demand and firmer ; for long-
clear by car-lot Sc. refused ; a lot over 100
sides sold at Sc. and tons and cases worth 8Î
to 9c.; Cumberland sold at 9c. for a few sides;
rolls more active and firmer at 10c.; backs
scarce at 11 to 11c. and bellies as before at 11
to 114c. Hams-More active but unchanged
at lic. for heavy-weights and 11e. for light.
Lard-Firmer at 104c. for tubs or 50-lb. pails
and le. for small pails; American held at 10
to 104c. but quiet. Hogs-A few rail-lots of
choice have changed hands at about $6.80,

TRADE MARK.

OUR firms have established a large Tea Manufac-
'-'turing House for the purpose of preparing Tea
suitable to the wants of consumers in the Dominion
of Canada.

We have already made trial shipments, which
were well received. As we shall only use high class
new season's leaf, without facing or colorng, we
hope to eetablish the highest reputation for our teas.

M. WILLIAM MACGREGOR,
119 FRONT STREET, - - - NEW YORK,

Io sole agent for the sale of our Teas. Our ship-
ments will be continuous, and he will be pleased tO
supply musters from goods on hand or to arrive-
All sales shal be made on the basis of delivered in
Montreal. gar We call attention to our Trade
Mark-which is registered.

NIPPON SEICHA KWAISHA.
(TRADE MARK IN ED.)

Nagasaki, Japan,
Nov., 1888.

Ch~5A~S~nrll~Îaw4
4iA11E~ON UIlO 4o1~

4~.Q. £I~ 41w-e. 4 ~
NS ~org

MAITLAND & RIXON,
OWEN SOUND.

Forwarders & Commission Merchants.
DEALERS 1N

PRESSED HAY, GRAIN AND
SUPPLIES.

LUMBERMEN & CONTR ACTO' SUPPLIES A SPECIALTY
.1. W. MAITLAND. H. RIXON.

WM. BEATTY & SON,
IMPORTERS,

Wholesale & Retail Dealers in

FIRST OLASS CARPETS,
OILCLOTHS AIND LINLEUMS,

CURTAIN MATERIALS,

MATS, MATTINGS, Etc., Etc.

3 KING STREET, EAST
TORONTO.
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Which would bave been repeated at close. Ash has been sold by auction at from le. 9d. to £7 15a. per standard, according to time of

Dried apples-Trade-lots have sold at 3 to l. lld. per cubic foot. Black walnut, hickory shipment. Port Medway bave been sold at

3:c. outeide and dealers offering at 3ï to 4c., and whitewood are wanted. Quebec pine deals £8 per standard c.i.f.; Bay Verte at £7 2s. 6d.

With evaporated simply nominal. -The sales have been by retail. Quebec per standard c.i.f., and Halifax at fron £8 to

SLT.-Inactive, as the combination as not spruce deals-No sales are reported, but large £7 15s per standard c.i f.; boards at the cus-

Aet been fully unerstood. Liverpool nominal. contracts for future delivery have been made tomary reduction. Palings and laths are eti-

Canadian taken only for the supply of im- at advanced prices. 'New Brunswick and quired for. Quebec staves-Sales have been

Cediate wantkes0 nothing doing in cars, but Nova Scotia spruce deals-Of St. John, sales made at £22 for W.O.W.I., and pipes at £65

matl lots have old at 85 to 90c. for bagged; by steamer have been made at from £8 to per standard mille.

at $1.40 for bundled ; at $1.75 for dairy in
200-lb. sacks, and at 45c. for quarter-sacks.

SEEDs.-Little change in the situation
alsike almost nominal at $6.00 to 6.50 per
bushel, but a little more movement in red
clover at $4.80 to 5.00.

WooL.-There have been considerable sales
Of lots to the factories at firm prices, super S T 0 V E S
at 23 to 23ic. and extra 29c., but scq rcely any
lots obtainable by dealers, who bid almost a R frierator and other S n g Specia e
Cent under these figures ; fleece almost nomi- igerators and other SpriJj.FA11At s
nal.

BRITISH MARKETS.

James Smith & Co.'s wood trade circular,
dated Liverpool, Mardi 1, says: .The wood
market bas been quiet during the month, and
the import has been small, as is usual at this
Period of the year. Stocks are light and are
firmly held for prices commensurate with the
prospects for the future import, which will be
brought forward at a much higher first cost,
as well as at a higher rate of freight, as coin-
Pared with the previous season. This las
Vaaterially influenced the consumption, which
has been on a much smaller scale.

Colonial woods-Pine timber-Considerable
cotracts have been concluded for the new
import, and the sales have been fron the yards
of a retail character, but at full prices. Red
Pine, oak, elm. and birch are without change.

WATFRWORKS DBNDE
FOR SALE.

$185,000.
The City of Brantford offers for sale, by tender,

Waterworks Debentures to the amount of $185,OCO,
tnaturing in 30 years, interest payable half-yearly at

Per cent. per annun. A sinking fund tor repay-
ment provided for. Tenders to be addressed to
James Wilkes, Esq., City Treasurer, up to Wednes-
day, the 27th of March, 1889, at noon. The highest
or any tender not necessarily accepted. Tenders to
be endorsed, "Tender for City of Brantford Water-
Works Debentures." All tenders to be accompanied
With a marked cheque at the rate of 1 per cent. on
the anouît tendered for, as security for the fulfil-
ment of their tender if accepted.

Any ter der not accep ted, deposit will be returned.
The Debenturies will be deliverel to the party or

Parties whose tender or tenders are accepted at the
City Treasurer's office, City of Brantford. Ontario.
Dominion of Canada. Prospectus and full infor-
'ation can be obtained by addressing James Wilkes,
Esq(., City Treasurer, Brantford. Ont.

S. G. READ.
Chairman of Finance,

Brantford, Ont.

NEWLADS & 00.,
GALT, ONT..

MANUFACTURE A

HOavy Buffalo Fur Cloth Waterprool
That is patented and registered in Canada and thE

United States. It is made into

sashtcha1Baufo oo
Which are an excellent imitation of the

prime buffalo skin.
Thse robes are Durable, W-rm, and Hand

and are lined with Heavy Scarlet Woo
'nbskin, and must in time largely take the plac

of the Buffalo, which is a thing of the past.

W. H. .STOREY & SON
. Oa TON.,Have secured the exclusive control of these good

for Canada; also the exclusive control of the elega

Pànncess Carnage Baby Rug
18ad, by the sane finrm.

We hold in stock everything a Stove or Tin Dealer
requires.

THE MCCLARY MANUF'G 00.,
London Toronto. Montreal.

]ECOO'TO-Y

Winnipeg

--.- T Y
BST.&.BILITYr".

TH E@mmý

Ontario Mutual Life,
EsABLISI-IED 1870-

Assurances in force, Jan. lst 1889 .............. $12,041,914 0

New Assurances written inI 1888.................. 2,518,650 00

Cash Income for 1888 .............................. 393,084 00

Assets, Deceinber 31st, 1888....................1,313,853 00

Liabilitie,, as per Government Vaination............ 1,228,516 0O

SURPLUS, - $90,337.00.

The New Business for .lanuary and February of this year is MUCH GREATER than was

ever before written by the Company during the same months, while, with over $12,000,000 on our

books, the death losses have been only 86,500!

WM. HENDRY, Manager.

J. & J

W. H. RIDDELL, Sec'y.

T A Y L OR,
TQonON'IO sA.:E WoQKs

ESTABLISHED

1855.

MANUFACTUBEES O

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
13i' PRISON LOCKS AID JAIL WORK A SPECIALTY.

We call the attention of Jweners to eur new style of Fire and Burglar Proof Safes,
speciaUy adapted for their use.

0
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ATLAS ASSURANCE O'Y,
OF LONDON, ENGLAND.

FoUNDED.•.•.•.-.-.1808.

CAPITAL, - -- £1,00,000 Stg.

JOINT MANAGEBS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.

Montresp.

WOOD & NIAODONALD,
Ageats for Toronto, - 99.Ling Biaeet East

8W Agents required in unrepresented towns

NATIONAL

AS$oi E llMY Of f iERANIJl
Incorporated - - - 1812.

CAPITAL, - - - £1,OOOOOO Stg.
OHIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAOD>ONAýLD9
Agents for Toronto, - 91King Street ast.

E-" Agents required in unrepresented towns.

THE. EQUITABLR LIFE
ASSURANCE SOÇ/ETTY

CONDENSED ST ATEMENT.
Yanuary 1, 1889.

ASSETS,

LIABILITIES,

- $95,o42,922.96

4e., $74,248,207.81

SURPLUS, - - $20,794,715.15

H E MO.NEI'ARY EIMES.

OMINION PAPER BOX COMPANY, SINGLE & DUPLEX
MANUPACTURERS OF

HARDWARE FOLDING BOXES, -- Stea & Power Pumnps
CONFECTIONERS' FOLDING BOXES.

Packages specially adapted for ail classes of goods.
74 and 76 KIng St. West, Toronto.

LI
.- n

MANITOBA WIRE CO.,
BE"LEV4.LE, ONT,,

MANUFACTURER 0F

Babed & Plain Twisted Fence Wire
And the only make of wire in Canada on which

ie found the Genuie Lok Barb. A personal in-
spection will convince you of this fact. Quality of
wire-the Bet Engleish Bessemer Steel. Every
pound guaranteed. If price ls an object-write for
particulars before buying.

ATNA

A6SETS, January lot, 1888 ut Cost - - - -

For Bolier Feeding, Fire Protection, Water
Supply, Xining Uge, etc.

All our Pumpe.are of the latest and best desi«D,
the result of long and valuable experience in te
Canadian pump trade.
Independent Air Fbr prr.ce and partUculari

PuInp Condenser@ - en tefor Catalogu-NRTHEY & TORONTO, ONT-
UII TIIEYUsG IJ Office & Works:

Con. FBONT & PARLIAMENr STS.

- 031,234,520 72

Prem ium s in 1888........................................................................... ............... $3,904,964 16
Interest, and from other sources In 1888............... ...................................... 1,730,120 97 5,[35,085

DISBURSEMENTS.
D eath C:aim s.......................................................................................... ..... $1,509,984 71
Matured Endowments.......................................... . ........... ...... ........... ...... 778,161 59
Dividends to Policy-holders and for Surrendered Policies ............... ... .. 898,h 99
Com m issions ...................................................... . .......................................... 401,884 69
Agency Expenses, Medical Examinations, and other expenses..................... 245,068 38
Dividends on Stock, earned in Stock Department................ .............. ...... 12,,000 00
Taxes, $90,98).15; Re-insurance, $1,907.80...... .......................... .. . ............... 92,187 95 4,045,408 26

$153,933,535.00

$549,2 16,126.oo

INCOME, - - $26,958,977-59
SURPLUS EARNEl)

IN 1888,
PERCENTAGE OF

ASSETS TO

LIABIIITIES,

INCREASE

IN SURIPLUS,

INCREASE

IN INCOME,

INCREASE

IN ASSETS,

$5,067,123.68

128

$2,690,460.30

- $3,718,128.3o

- $ i o,664,018. I 1

Armstronfs Handy Favorite Gear.

Merchants, Manufacturers, or dthers wanting a
Handy, Light, Low down, Run-about Wagon,
shoulci secure one on the above gear. Weight
carried close to shoulders of axIes, strongest point.
Springs-our perfect plate -the only Bpring in t e
,world that will ride easy when lighIor-fui:
loaded. Get descriptive circular of carrying capa-
oities. Three eizes made. Prices right. Tie lead-
ing carriage builders haudle them.

. B. ARMSTRONG MANF'G C., La.,
GUELPH, - CANADA.

Assets, December 8st, 1888, at coat.......... ............

ASSETS.
R eal E state7....... ......... ..... ........................................................... ............ $ 832,404 70
Office Buildiug ......... ........................ . ............ 60,000 00
Cash on hand and iubanks...... .......... ..... ........ . .......... ............ 3,737,601 66
U nited States Bonde... ...... ....................... ............................................. 975,875 00
Railroad and other Stocks and Bonds................................ 798,058 13
B ank Stocks ... ............ ...... ..... ...................................................... ... ... 1,000 74 04
State, County, City, and Town Bonds...............................7,2 2,103 74
Mortgages secured by Real Estate valued at over $58,500,000 00..................... 15,723,590 77
Loans on Collaterals (market value $759,165.00)......... ................................. 540,768 31
toans on Personal Security ......... ... ...... . ................. ... . ......................... . 2,01 21Loans on existing Policies, valued at over $5,000.000.00... . ..... ..................... 1,747,974 09
Balances due from Agents...... ......................... .................. .... ..................... 2,445 92

Ass,-ts, Dec mb.-r 31st, at cost price.................. ..
[nteress due and accrued, December 31, 1%8........................... ...... .. ........ $ 531,606 94
Premiums in course of collection ..................... ..................... 93.891 31
Quarterly and semi-annual Premiums.......................................................... 189,917 85
U arket Value of securities over coet............................. ............... ............... 67.ý,391 2

832,324,197 59

832,324, 97 58

1,494,837 38

Gross Aseets, January 1, 1389...... ....... 33,819,034 91

LI ABILITIES.
Losses and Claims awaiting further proof. and not yet due.............$ 252, 2 00
Dividende to Policy-holders, not due.................. ....................................... 150,762 88
Prem iums paid in advance.................-..................................................... . 6,221 95
Reserve for Re-insurance on exieting Prenijums. ..... ........................... ... 27,773 2S5 90
Al other Liabil tiese.......... ..................................... 70,67 1 00828232,979 73

SU PLUS AS REGARDS POLICY-HOLDERS.
By Conn., Mass., and New York Standard.................................................................. .*5,166 05 2z
By Standard of many other States and Canada............ ............. .......... 7 325,uO00 

Policies in force January 1, 1889, 67,74 9. insuring............................... . ...... ..... 410 ..9o4,30- 44
Policies issued in 1888............... 8,083, insuring....................................... .................. 16,094, 7 00
MORGAN G. BULKEiLEY, President. J. C. WEBSTER, Vice-President. J L. LNGLISH, SecretarY.

H. W. ST. JOHN, Actuary.

W. H. ORR & SONS, Managers. Toronto.

iT. CATHARINES SAW WORKS

R. H. SXITH & CO.
«aUT. 04TRA.RiNEs, ONTARIO,

Sole Manufacturera in Canada of
SIM ObT' DaI S aWS«Çz7

AT CREATLY REDUCED PRICES.
Ail our Gonds are manufactured by the "Simonda procem.
Our OIRCULAR SAWS are unequalled. We manufacture the

.ienuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPIQN, and ail other kinde of CROSS-CUT SAWS. Our Handsawe are the best in the market, and as cheap as the cheapeat. Al'
vinr 9rdwiware Dealer for the Fit. Catharine. make of Saw.

The Largest Saw Worke la the Dominion.

LIFE INSURANCE COIPANY,
OF HARTFORD, CONN.

THIRTY-NINTH ANNUAL REPORT,

NEW

ASSURANCE,

OUTSTANDING

ASSURANCE,

Li
.19
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Inurance. EUROPEAN MARKETS. BAYLIS MANUFACTURING 00'Y,
NORTHERNACUR C'Y

___LJ D 41LONDON, March l3th. 16 to 28 NAZARETH STREET,N 0 R 1T *H E R N* Beerbohm's nmessage reports :-Floating car-

ASSRANE CMPAYgoe-Wheat, nil ; maize, duil. Cargoes on MONTREAI-.
ASSURANCE COMPANY,passage-Wheat and maize, very inactive.

o r Lo p - a- Mark Lane-Wheat, weaker; maize, quieter;
four, weaker. French country markets duil. r'nseJpns rnig fk

Branch Office for Canada: Weather in England mild. Liverpool-Spot

1724 Notre Dame St., Montreal, wheat, depressed: maize, duli; No 1 Cal., 7s.
Sd. ; No 2 Cal., 7s. 5d. ; average red winter, Paints, Machinery 01ki, AMe Grease, iCe.
7s. 5d.; Western mixed, 7s. 7d., al .halfpenny _________________

INCOME AND FUNDS (188). cheaper; spring, nominal; four, unchanged;

Subscribed Capital................... $15,000,000 maize,4e., halfpennycheaper; peas.unchang-
Of which is pad ....................--............... 1,500,000IS 

A D C T
Accumulated funds................... 17,106,0 00 e
Annual revenue rm fire premium 3,0,00LVEPOOL, March .th.
Annual revenue from lie ren us ,85,000 White Lead, Color & Varish Works,

unualdrrevenuefroneed winter, 7s.8d.;

vested funds...................................690000No. 1 Cal., 7e. 8d.; corn, 4s. Oid.; peas, 5s. MÂNUFÂCTURERS OF

7d. ; pork, 65s. Od. ; lard, 36s. Od. ; bacon,

JAMES LOCKIE, - - Inspector. long clear and short clear, 33e. 6d. ta 34s. WHITE LEADS, MIXED PAINTS,
6d.; tallow, 26s.; cheese, white and colored,

ROBERT W. TYRE, 57s. Od. Wheat, dull; demand poor; free VARNISHES AND JAPANS
Jan. 1, 1887. MANAGER FOR CANDA. offeringse. Corn, quiet; demand poor. IMPORTES 0F

zDry Colore, Plain vend Decorative Windo
M nGlaas, Artite' Mater-alW.

wheaTORONTO PRICES CuLRRENT. 146 McGILL ST.,
(ONTINUED. MNTREAL. P D. DOg e&dwOi

7l.td.; Wr m.ixed, 73 dal-af e n

LIVERPoTLLMarch 185h.

Insurance Company.

HEAD OFFIcE FOR CANADA

6/aagow and London Butidings, Montreal.
MANAGER, S. -STEWART BROWNE,

ORONTO BRANCE OFFIcE, 34 Toronto St., City.

Reident Secretary-J T VINCENT.

W. FAHEY.
City Agents, W. J. BRYAN

ALLAN LINE
ROYAL MAIL

& T 3 A. M S Il I S.

1889. Winter Service.

PROM
PORTLAND.

Thursday Feb. 7...
" " 21...
Mar. 7...

" 21..
April 4...

18...
"May 2...

1889.

FROM
sTEAMER. HALIFAx.

Circassian ... Saturday Feb. 9
Polynesian .23
Sardinian Mar. 9
Circassian ... " 23
Parisian ...... April 6
Polynesian ... " 2

Bardinian ... May 4

The steamers from Portland via Halifax call al
Jolndonderry on their passage to and from Liverpoo
tO embark and land mails and passengers.
The steamers from Halifax via St. Johns, Nf d., ca

t Queenstown on their passages to and from Britai
Steamers leave Portland on arrival of train leav

11 Toronto on Wednesday morning, and Halifax c
rrival of train leaving Toronto on Thursda

Passengers proceeding by steamers calling at E
Johns, Nfd., will leave Toronto on Friday mornui
train

R&TES OF OCEAN PASSAGE.

Cabin, $50.00, $65.00 and $75.00 according to accon
nOdation. ntermediate, $30.00. Steerage, $20.(

turn Tickets, Cabin, $100.00, $125.00, 8150.(
Intermediate, $60.00. Steerage, $40.00.

Steerage passengers are booked to and fro
QueelIstown, Derry, Belfast, London and Glasgc
*t same rates as Liverpool.
,.1Intermediate passengers are forwarded to an
hrm Glasgow and Liverpool by rail without exti

oar tickets and every information, apply to

H. BOUBILIEB*

Corner King and Yonge Streets, Toronto.

mawn ]unn er, , . Ks

Clear pins, 1i in. or over, per M ......... $35 00 37 00
Pickings,1 in. or over ........................... 2500 27 00
Clear & pickings,1 in ........................- 2300 2500

Do. do. li andaover ............... 3000 32 00
Flooring, l1 & l in............................ 5 00 1600
Dres.g.........................k10 1600
Ship.culle stke & sidge ........................ 1200 13 00
Joists and Scantling ........................... 12 00 13 00
Clapboards, dressed ......................... 12 50 00 00
Shingles, XXX, 16 in. .. ................ 2 35 2 40

XX....................1 40 1 60

Lath .......................... 0..175 1385
pruce .................................. 1000 1300
H m lock ........................ ~............... 10 00 1100

Tamars..............................~12.00 1400

Hard Wood%-Y M. ft. B.1.

Birch, No. 1 and 2 .............................. 1700 2000
Maple. ". ..- ................ 16 00 18 00
Cherry ,." ......... ........ 6000 850W
Ash, wite,".................... 24 00 28 00

" black,.". ...................... 1600 18 00
Elm,soft.". ......- ............. 1200 140W

" rock. ". ............................. 1800 00 00
Oak, white, No. 1 and2 ................ 2500 3000

" redor grey6...... ........... 18 00 20 00
BalmoftGilead, No. 1 & 2.................1300 1500
Chestnut "l ............... 25 00 30 00
Walnut, 1 in., No. 1&9........................ 85 00 100 00
Butternut " ........................ 40 00 50 00
Hickory, No. 1 & 2 .......................... 2800 0000
Basswood. ". .............................. 16 00 18 00
Whitewood,".....................835 00 40 00

Fuel, &c.
Coal, Hard, Egg......................$575 0Où

Stove .............................. 600 000
Nut .......................... 600 00

" oft Bloseburg ........................ 600 000
" Briarhill beet .................. 650000

Waod, EHard, beet uncut ..................... 000 5 00
2nd quality, uncut......... 450
cut andplit.................. 000 550

Pine, uncut................ .50
cut andesplit ........... 000 500
sab . ....... 3 00 0 00

MIay and Sftraw.

Hay, Loose, Tlmathy, New ............ $19 00 22 OC
Old ........... 0000 0000

Claver................00 000

Stabnndled oat ....t................... 12 WC 13 OC
r ase.....0......................800 10O

9Baled Hay, firet-cls.ss................... 1 00 15 OC

3LIVERPOOL PRICES.
Slarch l4th, 18W9.

4 s. d
Wheat, Srring ............................... 8

6t l4 ed Winter ... ...................... 7
ANo. 1Cal .......................................... 7

Corn .......................................... 4

il Peas ........................................... 5
,nLard .............................................. 36

Park .............................................. 65
Bacon, long clear .............................. 33

06short clear ............................ 3
6Y Tailow.............. ............................. 26

Ch ................................... 7

g

CHICAGO PRICES.
Hy Telegraph, March l4th, 18890.

A. BreadatuiOs. Ver Bush

Wheat, No. 2 Bpring, spat ......... $0...... O
na Corn .... .................................. O 31 0'
)w Otetas.......................................O()241 0O

Barley...............................cash 00W O

0
0
6
6
00

Reg Products.
Mess Pork ....................................... $12 50
Lard, tierces............ ......... 6 97à
Short Ribe................. ...... 6 40
Hamae....................................... 0000
Bacon, long clear......... ......... 0 00

" shaort clear........-....00

EsTABLsHED 1857.
THOMAS MARKS & CO.,

MERCHANTS,

Forwarders and Yessel Owlners.
Stores, Warehouses, Ofices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW,& SECOND-H AND
LUSTATEMACHI1NERY

.FRE.H-W.PETRIE,

INHElRCOLOlil illWil,
OF CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE

BETWEEN CANADA AND GREAT BRITAIN
- AND -

Direct Route between the West and
All pointe on the LOWER ST. LAWRENCE

and BAIE DES CHALEUR, also NEW

BRUNSWICK, NOVA SCO'TIA,
PRINCE EDWARD ISLAND,

CAPE BRETON AND
NEWFOUNDLAND.

8

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers foi ureat Britain or the Continent
leaving Toronto by 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route between Canada and Great

Information as to passenger and freight rates can
be had on application to

N. WEATHERSTON,
Western Freight and Passenger Agent,

93 Bossin House Block, York St., Toronto,

D POTTINGER,
Chief Superintendent

Rallway Office, Moncton, N.B.,

November 20th, 1888.

ýD.CANADA.

.

e

BRANTFORI
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. W. A. GEDDES.

THOMSON, HENDERSON & BELL,
Barrister, Solicitors, &c.

OFFICEs-BANK BRITISH NORTH AMEBRICA BDGS.
4 Wellington Street Eat, TORONTO.

D. E. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address- 'Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and SoUcitors.

5 York Chambers, Toronto Street,

GEORGE LINDsEY.

W. G. SHAW.

$AW & HANSFORD,

W. L. M. LINDSEY.

J. E. HANSFORD.

Barristers, Solicitori, Notarles Public, &c.
Il UNION BLOCK,

36 TORONTO STREET, . . - TORONTO, ONT.
Money to Loan.

R. P ECHLIN,
BARRISTER,

Solicitor, Notary Public, &c.
TELEPHONE 1739.

OFFICEs, - No. 4 RING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

7. J. MACLARBN
W. M. MERRITT
W. E.MIDDLETON

J. H. MAODONALD, Q.O.
G. F. sHEPLET
E. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHALL,
BARRISTERS.

Hamilton, Ont.

H. W. MICKLE,
B RRISTER, SOLICITOR, Etc.,

14 MANNING ARCADE, - - . KING STREET WEST,

T OR ONT O.

GIBBOMS, McNAB & MULKERN,
Ba."-isters & Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
uE O. C. GIBBONS GEO. M'NAB
P. MULKERN FRED. F. HARPE3

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWALL.

0. B. MACLENNAN, Q.C., J. W. LIDDELL.
C. H. CLINE.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFICEs-Mclntyre Block, No. 416 Main Street,
WINNIPEC. MANITOBA.

T. H. (iILMOUR GHENT DAVIs

HOLMAN & HOLMAN,
BAIRRISTERS, SOLICITORS, &c.

9j ADELAIDE STREET EAsT,
(First Floor.)

Telephone No. - 1366
CHARLES J. HOLMAN.

TORONTO.

EDwARD A. HOLMAN

McPHERSON, CLARK & JARVIS,
Barristeors, Solicitors, &c.

OFFICES, - - 17 TORONTO STREET, TORONTO.
Telephone 1334.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.

Roglstered cable address, - "CLAPHER," Toronto.

STOCK AND BOND REPORT.

BANKS.

British Columbia .............................
British North America .....................
Canadian Bank of Commerce............
Central ....................................
Commercial Bank of Manitoba.
Commercial Bank, Windsor, N.S. .....
Dominion .........................................
Eastern Townships..................
Federal ............................................
Halifax Banking Co............................
Hamilton ..........................................
Hochelaga.........................................
Imperial............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London .............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
Molsons ............................................
Montreal.......................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ............................................
Ottawa .............................................
People's Bank of Halifax .............
People's Bank of N. B...............
Queb ec..................................
St. Stephen's.......................
Standard.............................................

Capital t s Divi- CLOSING PRICES.
C Sub- caitl dend

.e scribed.P -up. B last TORONTo, Cash Val.
6 Mo's. Mar. 14 per share

$2,5W,000 $1,824,937 $486,000 S -. 3 % - .... ....
$243 4,866,66€ 4,866,666 1,100,000 34 154 374.22

50 6,000,000 6,000,000 600,000 3 120j 121 60.25
S . ........... ... ... ... .... Suspended ......

25,000 ...... ...... ......
40 500,000 260,000 78,000 3 10?¾ ...... 41.00
50 1,500,000 1,500,000 1,150,000 5 227d 2i9 113.75
50 1,500,000 1,456,136 450,000 3. ...... ......

100 1,950,000 1,950,000 000,000' 3 In Liquidation, ......
90 500,000 500,000 100,000; 3 112 ...... 22.40

100 1,000,000 1,000,000 360,000 4 1414 142J 141.50
100 710,100 710,100 100,000 3 96 100 96.00
100 1,500,000 1,500,000 600,000 4 r 145 148 145.00

50 1,200,000 1,200,000 300,000 3 ...... ...... ......
25 500,000 500,000 140,0001 3 ......

100 9,000,000 1,900,000 100,000 9 ...... ...... ......
100 1,000,000 93,588 00,000 3 Suspended .....
100 5,799,900 5,799,200 1,700,000! 3 138 140 138.00
100 1,000,000 1,000,000 Ç0),000 3 124J ...... 124.50
50 9,000,000 9,000,000 1,000,000! 4 158 170 79.00900 19,000,000 19,000,000 6,000,000 5 230J 231J 461.00

100 500,000 500,000 350,000 6 21' ..... 210.00
100 1,114,300 1,114,300 400,000 145 ...... 145.00
100 1,500,000 1,500,000 550,000 3 131 134 J31.00
100 1,000,000 1,000,000 310,000 125 126 125.00

20 600.000 600,000 35.000 100 ...... 20.00
50 180,000 180,000 100,0C0 4 190 ...... 95.00

100 3,000,000 9,500,000: 495,.
100 200,000 900,000 25:000 4 .... '..50 1,000,000 1,000,000 380,000 S 134J 134 63737

Toronto ............................... 100 ,000,000 90,00 13500
Union Bank, Halifax................50 W0 4
Union Bank, Canada ................ 100 1900,000 1,900,000 100,000
Ville Marie..........................100 50,000 477,530 90000
Western .............................. 1 0 00,000 8W,424
Yarmouth .......................................... 75 80,000! 15,M !o 80:000

LOAN COMPANIES.
UNDER BUILDING Soc's' ACT, 1859.

Agricultural Savings & Loan Co...... 50 ,000 619,132 98,000
Dominion Sav. & Inv. Society.........50 11000,000 918,2501 100,000
Huron & Erie Loan & Savings Co...... 50 1,500,0001 453,
Hamilton Provident & Loan Soc1. ...... 100 1500,000 915,000
Freehold Loan & Bavings Company...'100 970 1,90
Union Loan & Sav.ng .o............ 50 1,000,000 6270 200,000
Canada Perm. Loan & Saving Co.......bc 3.5000001,30,0001,320,000
Western Canada Loan & Savings Co. 50 3.000.0001 1,400000 700,000
Bull & Loan Association ............ 92 5 001750,00! 1C,00o
Ontar o I oan & Deben.0Co., London... r 50 ,000,00011,200,000 340,000
Landed Banking & Loan Co...............100 00,000 493,000 80,000
Ontario Loan & Savings Co., Oshawa. W0 800,0001 800,000' 75,000
Farmers Loan & Savings Company... 50 1,057,9 611,430 112,589
People's Loan & DepositGo...........50 600.000' 54,580 10,
London Loan Co. of Canada...........50 6017001600,0W0 63,000

anadianavings & Loan Co . 50 750,000 650,40 150,000

UNDEE PRIVÂTE ACTS.
London & Ont.Inv.Go.,Ltd.(Dom.Par. 100 190,000 1,0,0001 115,000
Manitoba & North-West. LoanGo. do100 1,950,000 41,530 111,000
British an. Loan & Inv. Go. Ltd. do100 1,0,000 322,412 55,000
Canada Landed Credit Co. do 50 1,500,000 1664,000 158,000London & Gan. Ln. &Agy.Go. Ltd. do 50 5,000,000 700,000 360,000Land SeurtyGo. (Ont. Legisla.) .... 50 1, 0 10280,000 215,000

Dom. JOINT STOCK Co's' ACT.
Imperial Loan & InvesmentCo. Ltd. 100 1,500 1,1,000 96,400
National InvementGo., Ltd.... 100 1,700,0001 49000 30,000
Real Estate Loan & Debenture Co 50 800,000 477,009 2,000.
ONT. JT. S0.0L0TT. P1T. ACT, 1874,
British Morgage Loan Go0 3 000 189,036 48500Ontario Industrial Loan & mv. Go. .::: 100 46680

Z5.70,00 75,000 12000001

Ontari0 Inveetment Association. 2,65,600 1700,0001340,.000.
MISCELLANEOUS.

Canada North-West Land Co....... 51,500,00 11,500,000 10,408
CanadaGottonGo. .................$100 $9.000,000 32,000,000
MontrealTelegraphGo ...............40 2.000,000 2,000,000
New City GaaGCo., Montreal............ 40 ............... .............N. S.aigarenery................ 50 70......0 015.....0,
Toronto Consumers'Gas Co. (d). 10

4 213 221 213.00
2gii 100 . 0.00
3 91 95 91.00

3 100 ...... 79.50

114 ......
101 101½
109 110
1164 119
149 149a
250 ......

118 119J
99Î 101
,5 ......

721 72t

150 ...
180 182

44.00
78.00

125.00
169.00

66.00.
103.00

93.50
26.18
6150

60.00
77.00

59.00

114.00
101.r0
109.00
59.12
74.50
62.E0

118.00
99.75
17.50

112.00
5.00

750.00
£0.00

3
34
3

4

34

81

5

31

...

4

3

INSURANCE COMPANIES. RAILWAY81vaL edon

PNGLIsH--(QuotatiOne on London Market.)PltNLîs-(Qotaion onLonon arkt. Atlantic and St. Lawrence......1100
canada Pacific .................. ' 100; Mi4541
-Canada Central 5 %lst Mortgage. r .. 106 1(8

Last i• Lat GrandTrunkCou.stock .. 100 liNo Dvi N.E i OM'NT. B ale 5 % per etual ebenture stock:: 1 125N' Divi- NMEEop CoMPANY.; cc leShares' dend.-udo. q. bonds,9nd charge.........1
i.. Feb.23 do. Firsi preference. 100 73è 74J

_______do. Second nref. stock .... 100 53à 641
Cf do. Third pref. stock .......... 100 29 29t

Great Western per 5% deb. stock ... 100 119 12120,000 5 Briton M.& G. Life. £10 £1 do. 6 % bonds, 1890...............104 106
50,000 15 C. UnionF. L. & M. 50 5 -9 30 Midland Stg. lot mtg. bonds. 100 107 109100,000 F......Fire Ins. Assoc ...... 10 2 à R Northern of Can. 5% fret mtge. 100 1(7 1(9
90,000 5 Guardian.......100 50 F3 86 do. 6%second prof
19,000 32 Imperial Fire......... 100 25 162 167 Toronto Grey &Bruce6 %*iiÏonâ 10150,000 10 Lancashire F. & L.' 20 9 6 7j¼ isi ntge.100 894 £035,869 90 London Ais. Corp... 95 1 54 57 Wellington,Grey&Bruoey%ît. . 1 0
10,000 10 London & Lan. L... 10 1 4 44
14,080 12 London & Lan. F... 25 131 139300,000 576 Liv.Lon.&G.F.&L. Stk 9 39 404 Londa'30,000 90 Northern F. & L ... 100 10 61 62 Feb. 23

190,000 94 North Brit. & Mer.. 25 64 48 49
6,79M 51 Phoenix .............. 50 50 'î72 277900,000 9 ueen Fire & Life.. 10 1 41 5 CanadianGovt.deb.,5% st100,000 41 yal Insurance.... 20 3 47 48 Dominion 5% stock, 190, oif Ry.a 118 120

50,000 ...... SottishImp.F.&L.! 10 1.. do. 4% do. 1904, 5,6,8........ 109 111
10,000 ...... Standard e ...... 50 1,4 1904, 86 s. stock. 1111000 Stnad i .5 9 Montreal Sterlng %, 1903.................. 107 109

CANADIAN Mar. 14! do. 5 %,1874,1904 ................ 1 1
do. do. 5%,1909 .......... 1(9 il'10,000 7 Brit. Amer. F. & M. $50 $ 89 90%,897. ....... 1C8 1149,500! 15 Canada Life ......... 400 50 do. do.6%,1906,WaterWorksDep' 110 120

5,000o 10 Confederation Life 100 10 ........... _i
5,000' 10 Sun Life Ass. Co ... 100 19! 240 ... DICOUNT RATES London. Feb. 234,000! 6 ,Royal Canadian ... 130 15 .........5,000, 5 Quebec Fire ....... 100 65 .... Bank Bll, 3 months..........29,000 10 Queen City Fire...... 50 20 do. 6 do..........

10,00<) 10 western Assuranco 1 40 0146J146ï rTradeBlls a ................ 2..3.
do.First. 6 dor.f........24

1078
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Inurance. Agents' Directory. Insurance.

H ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street,Brockville.

EORGE F. JEWELL, F.C.A., Public AccountantEUELG andGAuditor. Office, No. 3 Odd Fellowe' Hall, . I F EMILLERS & ""' UFACTURER> Dundas Street, London, Ont.
INNIPEG City Property and Manitoba Farmes n u a c - C m a y

W bought and sold, rented or exchanged. Money

INSURANCE 00., loaned or invested. Mineral locations. Valuator, OF NEW YORK.
Insurance Agent, &c. Wm. R. GRUNDY, formerly RICHARD A. McCURDT, - President.
of Toronto. Over 6 years in business in Winnipeg.

24 Church Street, - - - Toronto. Office,o 4Main St. P.O.Box 234. Assets, - - - - $126,082,153.56.
ROUT & JAY, Agents for Royal Canadian; Lan-

T,*cashire' Canada Fire and Marine & Sovereign The Largest and beat Lifs Insurance
Fire; also te Confederation Life Insurance Cos.; Company in the world.

DEARt S1,-- Canada Per. Build. & Sav. Soc.; London and Can-

At the fire which recently occurred in our mill at adian Loan and Agency Co., Meaford. The New Business of the Mutual Lie InsuranceÈýï- -- -Comnpanyin 1348 exceeded $103,000.000

Teeswater, we beg tsay atEad it Sot been for STABLISHED 1867. I. B. TACXEABERBY, Auc- Its business shows the Greatest Comparative Gain
tioneer, Commission and Real Estate Agent, made by any Company during the past

the pails and casks kept ready for use on each flat, Valuator, Broker and House Agent. 29 Sparks St., year including:
Ottawa. Money advanced on conignments, to A gain in assets of ..... . . ...................... $ 7,275,301 68

as instructed by your Company, the mill would un- which special attention ie given. A gain in income mf..................3,096,010 06

d yhave been completely destroyed. The ETLEY & CO., Real Estate Brokers, Auctioneers A gain in surpus of............... . ............ 1,645,622 11
1
re commence< in the atic, and the elevator heads, Ctand Valuators, Insurance and Financial Agents. A gain in new business of ..................... 33,756,792 85

r City and farm properties bought, sold and ex- A gain of risks in force ........................ 54,496,251 85
With a part of the ceiling were blazing when dis- changed. Offices, 55 and 57 Adelaide St. east,

covered, and in a few minutes the whole flat would Toronto. THE MUTUAL LIFE INSURANCE CO.
have been in a blaze. Has Paid to Policy-holdern since

Insurance. Organization 8272,481,839.82.
After this experience, we cannot too strongly

recommend the plan of placing pails and casks in The Oldest Canadian fire Insurance Comp'y. The wondertul growth of the Company ia due in a
large degree ta the freedomn fromn restriction and

all mills, and keeping th'em alwa s ready for use at irksome conditions in the contract, audio the oppor-
a ulmen's otie. g~, * b . 1 nities for investment wliich are offered in addiio

oment's notice.ndemity in case odeah.
Tue Mutual Life was the firsi to practicaliy under-

Yours very truly, FI R E ASSU RAN CE CO'Y take the simplification of the insurance coniract,
and strip it of a verbiage in the mazes o! which

HOWSON BiOS. EsTABLIsHED 181. could b fouud innumerable refuges againsi daims
of policyhoders who had, however unwitigly, de-
parted fromt the strictletteroo the agreement.

Teeswaîer, Ont., Feb. th, 189. G.vernment Deposit, . 75YOOO That this appeaied powerfuiiy to the popular taBte
is evidentirom thei act that in 1888 the Company
wrote over 103,w0,000 ot new insurance.

A St. John, N.B., THOMAS A. TEMPLE. The Distribution Poicy of the Mutual Lie uneur-
s- itax, N.B., GEO. M. GREER. ance Company is the mosi liberal contrac toffered

i Montreal, THOS. SIMPSON. by any compauy and produces the hest rebuts forUNION MUTUAL LIFE INS. COYo Toronto, Ontario General Abenle fod

the policy-holders.wohd oee uwtigy e

PORTLAND, MAINE. GEO. J. PYKE, Generegent

Incorporated - - - - 1848. T.& H K. MERRI1r,
JOHN E. DEWITT,.................PREsIDENT. T H OSLrA General Managers Western Ontario,

The attractive features and popular plans a! this TO0RO0N T O.
*ell-known Company present many inducements to
intend innsurers peculiar to itself. Its Policies are
the most lberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from aIl limitation as to Residence,
iiavel, Suicide or Occupation, Military and
Xaval Service excepted. Its plans are varied and
dapted to ail cireumstances. There is nothing

l Life Insurance which it does not furnish cheaply,
rfitably and intelligibly. Send to the Company's

Ome Office, Portland, Maine, or any of its agents
for publications describing its Main Law Conver-t  

0ble Polcy, Class A., or its 7 per cent. Guar-
1nteed Bond Policy, Class A., and other forma

of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of claims

'd thereunder. Total payments te Policy-
Olders and their Beneficiaries, more than

M%3,000,000.00. Good Territory still open for
active and experienced agents.

MALLEABLE IRON00.
KAx5uPOTVflIR5 O

MALLEABLE IRON,
O.A.STIETGS

TO OBDEBO oB lORA OINO,

ABRICUL TURAL IMPLEMENTS,
AND MISOELLANEOUS PURPOSES,.

OHAWA, GANADA.

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUwàoTumlB5 01?

Book Papers, WeeklyNews, and Colored

JOHN B. BARBER.

INSURANCE & "g"D "I" An JDB
COMMERCIAL TROU i U & UUJ PRINTERS,

TORONTO.

Every description of Insurance Policies, Applications and Office Requisite
kTZed in first-class style. We have for years satisfactorily supplied the
leading Canadian underwriters. Send for estimates.

84 & 66 CHURCH ST RE ET, TORONTO.

COMMERCIAL UNION
ASSURANCE CO., (LTD.)

Of London, - - - - England.

, L".IFE, ¯[A-ELIJSI E.
TOtai Invested Funds ................. $1 2,500,000

CANADIAN BRANCH:
AD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.

TORONTO OFFICE, - 32 TORONTO STREET.

WICKEN, Gen. Agent, for Toronto & Co. of York.

THE TEMPERANCE & GENERAL
Lif e AssuranceCompany.

HEAD OFFICE, - -.-. Maning Arcade, TORONTO.

HON. GEO. W. ROSS, Minister of Education, - - --PRESIDENT.
HoN. 8. H. BLAEE QC., 1VICE-PEIDENT
BOBT. MoLEAN,Es.j IET

Polioies issued on all the best pproved plans, both
Level and Natural Premium. Total abstainers kept
in a separate clame, thereby getting the advantageof

their superior longevity.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the hi-

tory and position of traders in the U9nited States and Canada.
Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON,

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and in one hundred and
six cities of the United States and Europe.

Reference Books issued in January, March, July and September, each
year.

DUN, WIMAN & CO.

8 RiTISH__ _ __ B OL E EArcade,°tnoAMERICAN BU INE S_0______oroto

A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thoroughly Taught.

For circulars and Information, address- - C. O'DE A, Secretary.
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Leading Manufacturers.

EDWARDSBURG STARCH 00.,
(LIMrrED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(11b Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN-

DRY, 41b. Boxes.
EDWAR USBURG RICE, 11b. Fancy Boxes.

FAOTORY: CARDINAL ONT.

1828

OFFICE: MONTREAL.

ESTABLISHED 1898

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers o Bailwa Cars of decrip-

lion, Chilled Car Wheels," eerless" Steeyed Car
Wheels, Hammered Car Axles, Ralway Pu-Plates,
Hammered Shafting and Shapes, ShiaP' Iron Knees
and Nail Plates.

MiliPEERLES

W. STAHL8OHMIDT & 00.
PRESTON, - - - ONTARIO,

MANUFAOTUBEs rS0

Oece Sc hoolhurch&Lote Fu ite

OFFICE DESK NO. 5.1.

TOBONTO REPBEESNTATIVE:

GEO. F. BOSTWICK, 24 Front St. West.
te" See our Exhibit in the Annex at the Indus-

trial Exhibition.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited b THOMA8S BKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," " The
Directo of Directors" (publiehed annually), " The
London anks" (published half-yearly), etc.

EVERY THUBSDAY. Price Threepence,
includin ostage to Canada, fourpence, or $4.M8 poi
annum (18y- stg.)

EDIToxIAL AD ADvERTIBING OrnIcEs:

1 Boya/ Ezohange Buildings, London, Eng.

TORONTO PRICES CURRENT.- Mar. 14, 1889.

Name of Article.

Breadstufifs.

FLouo: (P bri.) f.o.c.
Patent (WntrWheat)J

Spring "o
Straight Boller ......
Extra ....................
Superfine ...............
Strong Bakers'.........
Oatmeal Standard...

Granulated
Rolled Oats...............
Bran, ton ............

3BAIN : o.c.
Fall Wheat, No. 1 ...

No.2 ...
No. 3...

8pring Wheat, No. 1
No. 2
No.3

Man. hard, No. i
". "l No. 2

Barley, No. 1 Bright1
"4 No. 1 ............

No. 92............
No. Extra..1
No. 3............

Oats .......................
Peas .......................
Rye .......................
Corn ........................
Timothy Seed,1001bs
Clover, Aike, "o

Hungarian rass, "
M illet ....................
Flax, screen'd,1001bs

Provisions.
Butter, choice, V lb.
Cheese.....................
Dried Apples............
Evaporated Apples..
Hope........................
Beef. Mes...............
Pork, Mess...............
Bacon, long clear......

Cumb'rl'd eut
B'kfst smok'd

Hame ....................
Lard ........................
Eggs, do............
Shoulders ..............
Honey, liquid .........

"i comb .........
Sait.

Livlrpoolcoaare Vbg
Canadien, Vbri ...
" Eureka, V 56 1bs..
Wahntn 560bdory
Rice's dairy

Leather.
Spanish Sole, No. 1...

"0 "9 No.92...
Blauohter, hea ......

No.1 light
" No:.9 "d

Harness, heavy ......
"4 light .........

UpperNo.1h vy...
light & md.

Kip Skins, French ...
English...

"0 Domestic
"é Veals......

Heml'k Calf (25 to 30)
36 to 44 Ibo................
French Calf ............
Splits, larg eVlb. ...

"4 am i ............
Enamelled Cow,. ft
Patent ....................
Pebble Grain..........
Buff.........
Russets, light, Vlb.
Gambier ................
Sumac ....................
Degras ....................
Cord'n V'ps, No.1,dos" " "4 9, "
Hides Skins.

Steers,60to90 lbs....
Cows, green ............
Cured and Inspected
Caliakins, green ......

"6 cured ......
Sheepskins...............
Tallow, rough.........
Tallow, rendered......

WooL
Fleeecomb'S ord ...

"6 South lown ...
Pulled combing ......

"l super............
"4 Extra .........
Groceries.

CoMuEEs:
Java...b.........
Porto Rico.
Jamaica................

Fisu: Herring, Saed
oP100lb....

Sadines, F. Ors ......
"4 ".Halves

Wholesale
Bates.

8 c. 8 c.
5 30 5 50
530 560
4 80 4 85
4 60 465
5 00 5 40
4 90 5 C0
4 0 000
4 50 0 00
5 00 0 00

14 50 0 00

1 05 1 06
1 05 1 06
1 03 1 04
1 05 1 06
1 0 1 06
1 03 1 04
1 33 1 34
1 28 130
0 00 0 00
0 57 0 58
C 54 0 55
0 50 0 51
0 46 0 00
0 35 0 36
0 55 0 56
0 56 0 57
0 46 0 47
3 75 4 00
il 00 15 00
8 25 9 25
1 75 0 00
1 60 000
3 00 0 00

0 19 0 200 10 0 12
0 03 0 04
0 06 007
0 10 0 20

14 00 0 00
16 00 16 50
0 O8 0 09
0 09 0 00
0 Il 0 11
0 11 0 11
0 10 0 11
0 16 0 17
0 07 0 08
0 14 0 18
0 24 028

00 000 
135 140
0U 7 070
0 40 0 46

0 50 0 00

0 25 097
0 23 0 24
0 25 0 27
0 23 024
0 21 093
0 26 0 28
0 25 0 M7
0 30 0 35
0 32 0 35
0 70 1 (0i
0 70 0 80
050 0 56
0 60 0 70
0 50 0 60
0 60 0 70
1 10 1 35
0 23 0 30
0 15 0 22
0 17 0 19
0 17 020
0 13 0 16
0 13 j.6

0 40 0 45
0 06 0 07
0 4*O 0 0
0 04 0 05
ô 25 6 00
4 75 ô600
Per lb.

0 04t 0 00
0 04t 0O
0 o5 0 05i
0 O5 0 06
0 06à O 06
1 0 1 50
0 024 0 OU
0 06 0064

$0. $ C.
0 22 0 28
0 19 0 22
0 21 0 99
0 19 0 21
0 23 025
5 00 550
0090 134
0 16 0 18

FaUIT:
Raiins,Londonnew 3 40 3 50

"Blk b'skets,new 4 25 4 50
"Valencias new 0OS 0 074
"Sultanas ...--.. 0 07 0 09Currants Prov'l new 0 05J 006"9Filiatra cs'( 00 06S
"0 N'w Patras 0107008

Vostissa•... 008 0 09
Prunes•..•.••.••...... 0 J10071

Naine of Article.

Groceries.-Con.

Almonds, Taragona.
Princess ............. .
Filberts, Sicil ,new
Walnuts, Bord.........
Grenoble.........

SYBUPse: Camman...
Am ber .....................
Pale Amber.

MrOLAssEs :...........
RICE: Arracan..........,,

Patna .................
SPICEs: Allspice.........

Cassia, whole lb...
Cloves ....................
Ginger, ground.........

" jamaica,root
Nutmegs .................
M ace .......................
Pe per, black .........

white .........

Porto Rico.
Jamaica, in hhds
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAS: Japan.
Yokoha. coin. 6o gaod

" fine to choice
Nagasa. coin. to good
Congou & Souchong.
Oolongod to fine.

"Formosa ......
Y. Hyson, coin. to g'd

"lmed. to choice
"dextra choice...

Gunpwd. cointo med
"4medto fine ...
"fine to fInest...

Imperial.............
STARCH:

Benson's pr'p c'n stch
". satin starch

Edw'dsb' sil'er gloss
"lb i cy& 61b bxs

rice starch...
" lb. fancy....

ToBAcco, Manufact'r'd
Dark P. of W............
MMIe Navy ............

Solace ...........
Brier 7...............
RoyalArms8olacel18
Victoria Solace 19...
Rough and Ready 79
Consols 4oe..............
Laurel Navy 8.........
Honeysuckle 76.

Wines, Liquors, &c.
POnTEn: Guinness, pte

"o qts
BRANDY: Hen'es'ycase1

Martell'is"1
OtardDupuy&Co"1
J. Robin & CO. "1
Pinet Castillon & CO 1
A. Martignon & CO...

GIN: De Kuyperg,V gl.
"B.& D. ......

Green cases
"Red

Booth's Old Tom......
RUM: Jamaica, 16o.p.

Demerara,
WINEs:

Port, common..........
S fine old............

Sherry, medium.....
"4 old..............

Wmisxy Scotch, qts...
Dunville's Irish, do.

Alcohol, 65 o.p. V I.gl
Pure Spts"4 50"

".-95 u.v"
F'mily Prf Whiky
Old BourbonI" ".

"R re and Malt ..
D'm'tcWhisky%9u.p
Rye Whisky,7 yrs OlS

Hardware.
TIN: Bars V lb. .........

Ingot....................
COPPER : Ingot .........

Shoot.......................
LEAD: Bar.............

Pig ..........................
Shoot........................
Shot........................

ZINC: Shoot ...............
Solder, hf. & hf. ......

BRAss: Shoot ............
IRON: Pig.

Summerlee ............
Carnbroe... ......
Nova Scotia Na. 1i...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...........
Hoops, coopers........."o Band .........
Tank Plates............
Boiler Rivets, best...
Russia Shoot, P lb...

GALvAIZED IaoN:
Best No.2 ... .........

" 94...............
26
98 . ..-

Wholesale
Bates.

c. $ c.
15 0 16
23 0 25
094 0 10
094 0 10o
12è 0 13j
47 0 50
55 0 58
60 065
38 0 40
031 0 04
4q 0 06
il 0 12
13 0 16
30 0 35
25 0 35
90 0 25
80 1 00
00 1 10
19 0 21
33 0 35

054 0 05
05 0 05À

0 O 06'
07 0 07t
084 08l

008 0
0 07J O007
0 07 007
0 07J 0 08
0 09 0 00
0 09 0 00

0 46 0 46à
0 55 0 00
0 48 0 00
0 43 050
050 000
050 000
0 48 000
0 69 0 00
0 62 0 00
0 5 000
0 53 0 00

1 65 175
2 55 965
19 95 19 50
12001925
10 50 l 50
10 00 1095
10 00 10 25
9 50 16 00
2 70 975
9 60 2 65
4 75 500
9 00 925
7 25 7 50
395 350
300 325

1 25 1 75
2 50 4 00
9 25 2 75
3 00 4 50
6 00 7 00
7 00 7 25
In Duty

Bond Pai
099 397
1 00 3 28
0 90 998
0 48 1 52
0 53 1 64
0 53 1 64
0 50 154
0 45 1 40
1 oS 2 16
$ c. * c.
0 240 28
0 mi 026
0 19 021
0 95 0 30
O04 Od
004 0 04
0o 04 O0
0 0 5

00 06
0 94 0 25
020 025

00 00 00 00
22 00 23 00
23 00 24 00
9 50 0 00
2 10 2 25
4 25 4 50
0 5j 006
9 50 000
2 50 0 00
2 25 0 00
4 50 500
0 10 011

0 04 0 05
0 04 005
0 0051
005 006

Name of Article

Hardware.-Con.

IRON WiRE :
No. 1 to8V8 100lbs...
No. 9 " ......
No.12 " ....
Galv. iron wire Na.6
Barbed wire, galv d.C"4 paintedC
Coil chain I u.........
Iron pipe............u0

"g galv. ... 0--
Boiler tubes, 2 in.

STEEL: Cast ...............
Boiler plate ............ M
Sleigh he...............

CUT 1AILS:
10 to 60 dy.p.kg100 lb
8 dy. an dy............
6 dy. and 7 dy............
4 dy. and 5 dy... A. P.
3 dy. ............. C. P.
3 dy .................. A.P.

HonsE NAILs:
Pointed and finished M

H OasE SHoEs, 100 lbs.

CANADA PLATES:
M. L. S...............
Swansea .................. 2

TIN PLATES: 10 Coke.8
IC Charcoal ............ 4
Ix " ............ à
IXX " ............ 6
DC " ............ 4
1C M. L. 8...............à
G arth ...................... M

WINDOw GLAss:
95 and under ............ 1
26 x 40 ............ 1
41 x 50 ............ 8
51 x 60 ............ j

GUNPOWDEB:
Can blasting per kg.5

"sporting F...... à" " FFF ... 5
rifle .................. 7

ROPE : Manilla............0
Sisal ........................ 0

AxEs:
KeenCutter&Peerless7
Black Prince ............ 7
Bushran ger ...............
Woodpker ............
Woodman's Friend ... 7
Gladstone & Pioneer. i

0110.
Cod Oil, Imp. gal.....
Palm, V lb...............0
Lard,ext.Nol Morse's0
OrdinaryNo.1 " 0
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal. ...
Seal, straw..............." pale S.R..........English Sod, per lb.

Petroleun.
F. O. B., Toronto.

Canadian, 5 toa10 brîsC"0 single brîsC
Carbon Safety .........
Amer'n Prime White

"6 Water "g
Photogene ...............

Paints, &0.

White Lead, genuine
in 011..................... 1

White Lead, No.1 ...". No.29...1
"d dry ......

Red Lead ..............
Venetian Red, Eng...'
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No.1 furn...(
Bro. Japan...............(
W hiting .................. (
Putty, per 100 lbs.....S
Spirits Turpentine...

Drugs.
Aluin..............lb
Blue Vitriol ............
Brimstone ..............
Borax ....................
Camphor..................
Carbalie Acid ......... 1
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Salts ............
Ext'et Logwood,bulk"d" boxes
Gentian ..................
Glycerine, per lb......
Hellebore ...............
lodine ....................
Insect Powder .........
Morphia Sul ............
Opium ....................
0il Lemon Super ...
Oxalic Aci ............
Potass Iodide .........

uinine ..................
Iatpetre ..................

Bal Rochelle ............
Shellac.....................
8"phurFlower ..

Soda Bicarb,V keg...
Tartaric Acid .........

9 65 2 75
2 65 2 70
3 90 4 00
4 40 4 65
5 40 5 6
6 40 6 75
4 00 495
5 75 6 00
9 60 0 00

1 35 1 50
1 45 1 70
3 50 3 60
390 400

3 25 3 50
500 000
5 25 0 00
7 25 0 00
0 16 000
0 14 000

7 50 8 00
7 50 800
7 00 7 95
700 7 95
7 00 70
i 00 il 05

0 45 0 50
0 05¾ 0 05
0 75 0 00
0 65 000
0 57 060
060 063
0 00 190
0 50 055
0 55 060
0 05 0 07

Ix
0 1
0 1
0 10
0
0

1
1

0 k

4

1

0.

1080

14 0 00
17 000
23 0 24
24 0 95
27 0 00

75 1 85
60 1 70
46 1 55
00 000
75 5 00
75 900
85 200
85 090
85 1 00
85 1 00
70 0 7625 g20
80 0 00

09 000
08 000
024 000
12 0 10
45 o 59
55 060
09 0 Il
024005
30 0 s
01½ 0
13 0 14
15 0 1
10 013
22 095
15 011
Co ô5
65 0 75
90 200
75 400
0o 9 25
124 0 14
00 4 2
43 050
08½ 0 09
82 0 35
25 030

0 
o

25 g0
57 060

Wholewe'
Ratea.

2 60 0 00
2 65 o 70
3 20 3
350 O0
0 06 0
0 05 00
0 04 0oi
621 p.c.
35 p.c.

10 0
13 01

0 13 Oin
2 75 0 00
2 50 0 00



• HAMILTON, Ont.
$9,000,000

4nnual Income over - 1,600,000

Eastern Ontario Branch, Toronto

CEO. A. & E. W. COX, Managers.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinces Branch, Halifax, N.B.,
P McLARREN, General Agent. D. H. MACGARVEY, Secretary

Manitoba Branch, Winnipee
W. L. HUTTON, Manager. A. MCT. CAMPBELL, General Agent.

• G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

QgfDER10N

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 3,000,000
BUSINESS IN FORCE, .. ...... 15,000,000

HEAD OFFICE, - - TORONTO, ONT.
President..........Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Eeq. EDW'D HOOPER, Esq.

DIRECTORS.
Hon. Chief Justice Macdonald, B. Nordheimer, Esq.
W. H. Beatty, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Esq. A. McLean Howard, Esq.
James Young, Esq. M.P.P J.eD. sM.P.
if.P. Ryn, Eeq., Walter S Lee, Esq.

A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD.

MANrrOBA BlANCH, Winnipeg, - - D. MoDONALD, Inspector.
C. E. KERR, - - - - Cashier.

A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

CANADA LIFE ASSURANCE 00PANY c I C) IO
ESTABL18HED 1847.

'.4

CI

-O
o
.O
o
o
oj)

HEAD OFFICE,
Capital and Funds over -

WESTERN
SUN LIFE ASSURANCE CO'Y FIRE AND MARINE._IN00EPORA'ED 1851.

O F CANADA. Capital,..•..••..• ••. ••. • · 1,000,00000
Assets, over •• • • •• • . 1600,000 00

Our rapid progress may be seen from the following statement: Ae over .. * •.••. ••.. 1,500,000 00

LAELF nnual Income, over.. . . . . 1,500,000 O0

INCOME. ASSETS. ABlUR'NCS INCOME. ASSETS. ASSUR'NC'S

85r IN FORCE. IN FORCE.

1872...$ 48,210 $546461 $1,061,3w 1882...$ 254,841 $ 1,073,577 $N5,849, 8 HEAD OFFICE, - TORON70, Ont.
1874 .. 64,073 521,362 1,786,362 1884... 278,379 1,274,397 6 844,404

1876... 102,822 715,944 2,214 093 1886... W3,500 - 1,593,027 9,413,358 A. M. SMITH, President. J. J. KENNY, Managing Director

1878... 127,505 773,895 3,374,683 1887. 495,831 1,750,014 10,841,751 JAS. BOOMEB, Secretary.
1880... 141,402 911,132 3,881,479 - - -J

The SUN lsues an absoliýtely unconditional policy. It pays laims
promptly, without waiting sixty or ninety days.

R- MACAULAY, THOMAS WORKMAN, THE FEDERL
Managing Director. President.

.1 FE A U RSANCE ECOMPANY

THE ROYAL CANADIAb
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
This Company, doing busineus in Canada only, presents the follow:

"inancia Statement, and solicits the patronage of those seeking unquesti
4ble security and honorable treatment:-

Capital and Assets, Jan. 1st, 1885.••. ...... 1,04,299
tacone Duriag the Year ending Dec. 31st, '84, 476,638

DRtEW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-P

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

REOYA L
INSURANCE COMPANY OF ENGLAND.

HEAD OFFICE,. ..... HAMILTON, ONT.

Guarantee Ca ital .••..•••••••..•. $700,000
Deposited Wit Dominion Govennment 51,100

g NON-FORFEITABLE POLIOIBE; TONTINE INVEBTENTS,
AND

00 Homans Popular Plan of Renewable Term Insurane by Mertuary
00Premium.

DAVID DEXTER,
Ires Managing Director.

BRITISH AMERICA
Assurance Company.

Ir T rn AN DqT1 M A.RINE.
LIABILITY OF SHAREHOLDERS UNLIMITED.

C ta .. .. .. .. .. .. .. $10000000
eserve Funds, .. •• ·· .. .. 10,624,435

Life Funds .. .. .. . 16,288,045 INOOB TBD lem
AlliualIncome pWards of .. .. .. 5000000

ustments in Canada for protection of Canadian Polcy-holders IqEoDOFICE,..... TORONTO, ONT.
(chiefly with Government) exoeeds, 1800,000.

Eerydescription of prprty insured at moderate rates of premium.
ifAssurances granted Mthe most approved forms. BOARD 0PDIRECTORS

1Oaad Office for Canada--Royal Insurance Buildings, Montreal. GovUa,... ... JON MORISON, E

N MONEHAN, Agents for WDAPUTTEGOVYNO, . . . JOHN LE7, EsQ.

JIXKAY, Toronto & W. TATLEY, Hon. Wm. Cayley, John Y. Reid, Esq. Geo. H. Smith, Esq.
AY County of Chief Agent. G. m. K. oru. Esq. Thos Long, Esq. A. Moyers, Esq.

HED FIC. . - TNYork.T, Dr. H. Roertson.
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"TH0E MONETARY TIMES.

Insurance. nsurance.

North Dritis and Mercantile Standard [ife Assurance Co. NORTH AMERICAN
Life Assurance Co.P'IR, & L.,1- ESTABLISHED 1825. INCOOPORATEDBYPEECILAT 0 TuDOaNIoE

Colgp,,yq Total Invested Funds ............ 033,000,000NPARLIAENT.

INSURA CE 001P'Y, L-T'OV:E:: "" ÎT DEPOSIT.INi1UflAIUL Inveted lu Canada ................. 3,000,0<> DIRECTORIS:HON. ALEX. MACKENZIE, M.P., ex-Prime MinisterESTALISiEr USQ ARnm~ ~Of Canad, President.ESTABLISHED 1809. A BSOLUTE

Monireal.1

DIRECTORS:
GILBERT SCOTT, Esq. W. W. OGILVIE, EsQ.
HON. THOS. RYAN. ARCHI. MAcNIDER, E

R. N. GOOCH
H. W. EVAN e,

26 Wellington St. E., TORONT

Telephone No. 423, Ofnce.
1081, Residence Mr. Gooch.
3034, Mr. Evans.

Head Offie for the Dominion, Montraa

THOMAS DAVIDSON,

October 25th. Manag. Director.

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANCE CO0
Based upon Policies of 810,000 each.

Cash Value Paid-upKind of Policy. Pol. & Div. Ins. Value
15th Year. 15th Year,

Ordinary Life ..530 3,515 10 *8,500
.40 5,137 40 9,760 0. ....50 7,966 90 12,150 0020-Year Endowment. 30 10,126 90 24,49000-...... 40 10,666 80 20.260 00........ 50 12,153 70 18,530 0015-Year Endowment. 30 14,992 00 36,250 00. .........| 40 15,584 60 29,600 00« . .........t 50 17,182 00 26200 00

" The Tontine Policies of the NEW YORK LiFfurnish, in connection with guaranteed insurancean Investment at a hlgher rate of interest thanisotherwise oltainable on first-class securities.
DAVID BURKE,

(leneral Manager for CanadaHEAD OFFICE-23 St. John street MONTREAL.
BRANC OFFICE -London & Canadian Loan Build'gBay Street, TORONTO.

EQUITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS,..............-.· $84,878,904.85
LIABILITIES, 4 per cent 66,274,650.00

SURPLUS•............. $18,104,254.85

New Assurance, ........ $188,028.105.00
Outstanding Assurance... 488,029,562.00
Pald Policy-holders, 1887 10,062,509.81
Pald Policy-Holders since

organization......... 106,610,298.34
Total Incorne,.......... 2,240,849.29
Premium Income,........ 19,115,775.47
Increase ln Assets 8... S,868,482.09
Assets to Liabilities ...... 127J per cent.

HUGH C. DENNISpManagerforthe, rovmnce of Ontario. 1
26 Toronto Street, - Toronto.

H. BENNETT, - • CAsGEIR.

ECD5JIU RITY.

REASONABLE RATES. 

PROMPT SETTLEMENTS.

LARCE PROFITS.

Unconditional & Non-forfeitable PoUlcies issued

W. M. RAMSAY,
CH ARLES HUNTER, Manager for Canada.

Superintendent of Agencies.
F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & OL0E
Insurance Company.

HON. ALRxANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
CO., Vice-Presidents.Hon. G. W. Allan, Senator.

Alphonse Desjardins, Esq., M.p., Montreal.Hon. D. A. Madonad,eX-Lieutenanov.ofOntao
Andrew Robertson Esq., pres. Moutl Harbor TrustL. W. Smth,Esq.,D.c.L Pres. Building & Loan As.JK. Kerr, Esq., Q.C. (Messrs. Kerr, Macdonald,

Davidson &Patterson).John Morison, Esq., Governor British Am. FireA. Co.E. A. Meredith, Esq., LL.D., Vice-President TorontoTrusts Corporation.

A. H. Campbell, Esq,, Pres. British Can. L. & In. CO
D. Macrae, Esq., Manufacturer, Guelph.. Gurne , Esq., Director Federal Bank of Canada
JH. . oi, Ee_., M.P., Toronto

J Lake,q., Broker and Financial Agent.Edward Galley. Esq., Alderman .B. B. Hughes,.sq. (Messrs. Hughes Bros., Wholesale
Merchants>.James Thorburn, Esq., M.D., Medical DirectorJames Scott, Esq., Merchant, Director Dominion Bk

Wm. Gordon, Esq., Toronto.
Rober Jaffray, Esq., Merchant.

csq L .B F.I.A Mana.ging irector.nveted Fund.. · ·.................38,814.254W
Ivetmnttu Canada ................ 900,000

Head Office, Canada Branch, Montreal.
1 BOARD OF DIRECTORS.

Hon. H. Starnes Chairman; Edmond J. Barbeau, M uTT..A.LEs ., Wentworth i. Buchanan, Esq.
Riska acce ted at Lowest Current Rates. àeA s rn eC m y8 wellng ses and Farm Property Inaured on L A

lTm=.0OF 
LONDON ENGLANDJOB. B. REED, 0.. 0. SMIH, ESTABLISHED 1847.Toronto Apgent, Chef Agent for the20 Wellington St. E. Dominion, Montreal. Accumulated Funds over ...... $5,000,000

Annual Icome over.........1,,000000

Cana"ia Investments over .... 600,00FIRE INSURANCE COMP'Y GANADA BRANCH, - MONTREALe
of the Couty of WellingtonJAMES 

BRNETT, Esq.,Business done exlusively on the Premium Note President Montreal Stock ExchangeF. W. STONE, OHAS DAVIDSON JACQUES GRENIER, Esq.,P .eSiEn HS 8 ,President La Banque du Peuple.President Secretary. HUGH McLENNAN, EEQ.,
E AD -F-I-E- GUELPH,ONT.ALEDirector Bank of Montreal.HEADOFFCE,. .- . UELH, NT~ALEXANDER MURRAY, ESQ.,

Director Bank of Montreal.I /MPERIAL FIRE INSURANCE Co. ROBERT SIMMS, Esm&o
SF LONDON, * F. STANCLIFFE,

(ESTARLIsHED 180.) J. E. & A. W. MITUeneralManager,
• Head Office for Canada, 6 Hospital St., MONTREAL J. FRITH JEFFERS, GENERAL AGENTS, TORoNTo.

W. H. RINTOUL Resident Secretary. MANAGER WESTERN ONTARIo, London, Ont.
Subsribed Capital.....................81,200,000 Stg.

u Capital...........30,0,000 
' :: GUARDIANUTtlIvested Funda, over ... 1,550,000 a ~ ~ LuJLLA

Toronto Agency-ALF. W. SMITH. Fire and Lîfe Assurance Company
OF LONDON, ENGLAND.C ITIZ EN S' Paid-up Capital, One Million Pounds Stg

I eTure co Comp y a Invested Fnds........20210e000
Gen.Agents for ROBT. SIMMS& CO. 1Montreal.

Canada, GEO. DENHOLM, Jo
Toronto-HENRY D. P. ARMSTRONG, 24 Scott StHENRY LYMAN, PEESIDRANT. Brit. Am. Ass. Co. Bldg.ANDREW ALLAN, VicT-PGsi-E A N NT. Kngston-W. H. Godwin, British Whig Building.GERALD E. HART,.- GEmNEaLANAGER. Hamilton--GEORGE H. GILLESPIE. 20 James St

Capital and Assets,. •$1,581,904 50
Losses Pald to lst Jan.,

1888•. ..... 2,985,824 27 FIRE ASSURANCE COMPANY, LONDON.The StockiftbisnCompany is held by many of Established in 1782. Canadian Branch establishedthe wealthiest men Ini Canada. in 1804. Lo8ses paid since the establishment of theLOSSES PROMPTLY & EQUITABLY ADJUSTED Company exceed e75,000,000. Balance heldin bandtor payment o! Fire Losses, $3,000,000. Liability ofFI R E. L I E. ACCI DENT. suniied. DPosthwthe DominionFIR E LI E . A CID N T . oveumen (fr th seu poicyholders iCanada), $200,000. 35 St. Frtancols Xavier Street,MALCOLM GIBBS, Chief Agent. Montreal. GILLESPIE, PATERSON & Co., AgentsTORONTO OFFICE,-4 WELLINGTON ST. E. for the Dominion.LEWIS MOPATT & CO Agent
Telephone 1557. for Toronto. R. MAOD. PATERSON, MANAGER.

fé ,M ET M

The "Gore" Fire' ms. Ce. ORBON &LÂNCÂSHIRBEstablished 1836. -p IIJ'Ri*s taken on Ch or utu£a Pl=. 1 NS U R ANCE COMPANY.PESIDENT, Hon. JAMES YOUNG.
VIOE-PRESIDENT, A. WARNOCK, Esq. W. A. SIMS. T. M. PRINGLE,MANAGER, . . . - R. S. STRONG. MANAGER. AGENT, TORONTOREAD OFFICE, - - - - GALT,•ONT. Wants Agents at Winghan, Brussels and Perth.
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Head Office for Canada, -
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