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Loading Wholesale Trade of Toronto.

~—

Leading Wholesale Trade of Toronto.

J 0 THE GENERAL DRY 600DS &

GENTS’ FURNISHINGS TRADE
- - = - OF THE DONINION.

This week our stock has been supplemented in the
following goods:
NEw~ NECK-WEAR, WHITE DRESS SHIRTS,
REGATTA SHIRTS.

MERINO AND COTTON HALF HOSE,
UMBRELLAS.

LAMAS BRAIDS, THE NEW CORD GIRDLES,
HAIR ORNAMENTS.

PRINTS, GINGHANS, LINEN GOODS,
DRESS GOODS.

LADIES’ HOSIERY.

Inspection Invited. -- Orders Soliol’ed.

PROMPT DISPATCH GIVEN.

JON MAUI]UNALD & 00,

2‘ to 27 Wellington street, east,

36 Front street, ea.st SN TORONTO

AND MANCHESTER, ENGLAND,

RIGE LEWIS & SON,

Iron § Steel Merchants,
TORONTO, ONT.

Have Just received for the Spring Trade a
large consignment of

IRON STRAPPED WOOD BLOCKS,

WITH COMMON AND PATENT
ROLLER BUSHINGS.

nuieat IRON BLOCKS.
CHAIN PULLEY BLOGKS, 5 o2 rom |

THE DETROIT

SURE GRIP STEEL TACKLE BLOCKS.

PRICES N APPLICATION

NeMSTER, DIRLING & €0,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 72 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
London, E.C.

J. BHORT MOMASTER, HeENRY W. DABLING,
London, Eng. Toronto
W. INCE. W. INCE, JR.

J. W. YOUNG,

PERKINS, INCE & (0.,

WHOLESALE GROCERS,
41 and 43 Front Street East, Toronto,

NEW FRUIT !

IN STORE,

*| VYALENCIAS — Finest Off Stalk and Finest
Selected.
CURRANTS——TFiliatra and Vostizza.
To Arrive — ‘“Finest Figs of the Season.”

NEW SEASONS' YOUNG HYSONS, -

do. NAGASAKI GUNPOWDERS.
CREAM CORN, -

Specially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy Groceries, Mediterran-
ean & West India Products.

IN STORE:
New Season’ Teas.
Japan, Congous and Hysons.
New Currants in barrels, half barrels

and. Cases.
New Valencia and Sultana Raisins,
Figs, Dates, &c.
9 FRONT STREET, EAST,
TORONTO.

Leadlng ‘Wholesale Trade of Toronto.

Gllll[llll! me & EﬂY

IMPORTERS

General Dry Goods.

AGENCY OF

THE LYBSTER COTTON MFG. C0.

SHEETINGS.

SHIRTINGS. - -
- - - TICKINGS.
YARNS, &ec.

48 FRONT ST, WEST,
TORONTO.

FRESH - SHIPMENTS !

—_—O0F —

GOODS FOR

OUR FANCY DEPARTMENT

— ARE —

COMING TO HAND
DAILY.

SAMSON, K NNEDY & Go.

44 SCOTT & 19 COLBORNE STS.,

TORONTO.

25 Old Change, London, - - England.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

ESTABLISHED IN 1818.

Capital (all paid ap) i 812,000,000
Rest Fund ........cc.ee 6,000,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.

Sir DoNALD A. Sm1TH, K.C.M.G., President.

H:N. GEORGE. A. DRUMMOND, Vice-President.
Gilbert Scott, Esq. McLennan, Esq.
Alexander Murray, Esq. A.T. Paterson, Es%
E. B. Greenshields, Esc.‘f ‘W.C Macdonald, Esq.

Hon. J. J. C. Abbott.
W.J. BUCHANAN, - - - General Managel
E.S8. C1.0USTON, Ass't Gen. Manager
and Manager of Montreal Branch.
A. MAONIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Ass't Inspector
BRANCHES IN OANADA.
Montreal—H, V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.B. Quebec, Que.
Belleville, * Hamilton, Ont. Regina, Assna.
Brantford, * Kingston, Sarnia, Ont.
Brockville, * Lindsay, * Stratford, Ont.
Calgary, Alberta. London, “ 8t. John, N.B.

Chatham, N.B. Moncton, N.B.  8t. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto,

Cornwall, * Ottawa, Ont. Vaucouver,B.C.
Goderich, Perth, “ Wallaceb'g Ont
Juelph, “ Peterboro, OPc. Winnipeg, Man,

Picton,

AGENTS IN GREAT BRITAIN.—London—Bank of
Montreal, 23 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee — Robert Gillespie,
Esq., P. Redpath.

AGENTS IN THE UNITED STATES.—New York—
Walter Watson and Alex. Lang, 59 Wall 8t. Chics.ﬁ,
—Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANEERS IN GREAT BRITAIN.—London—The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool—The Bank of
Liverpool. Scotland—the British Linen Coinpany

branches.

BANEERES IN TEE UNITED STATES.—New York—The
Bank of New York, N.B.A.; the Merchants' National
Bank. Boston—The Merchants’ National Bank
Buffalo—Bank of Commerce in Buffalo. Ban Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.—St.
John's, Nfd.—The Union Bank of Newfoundland.
New Zealand—The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERGE.

HEAD OFFICE, - - - TORONTG.
. 86,000,000
........ 600,000
DIRECTORS.
HENRY W. DARLING, Esq., President,
GEo. A. Cox, Esq., Vice-President.
Geoxge Taylor, Esq. ‘Wm. Gooderham, Esq.
Jas. Crathern, Es%} 'W. B. Hamilton, Esq.
John 1. Davidson. Esq. Matthew Leggat, Esq.
B. E. WALEER, - - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager
A. H. IRELAND, - - - - - Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.
New York— Alex. Laird, & Wm. Gray,

Agents. BRANOHES.
Ayr, Goderich, 8t. Catharines.
Barrie, Guelph, Sarnia,
Belleville, Hamilton, Seaforth,
Berlin, Jarvis, Simcoe,
Blenheim, London, Stratford,
Brantford, Montresl, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, Paris, Walkerton,
Dunnville, Parkhill, Windsor,
Galt, Peterboro, Woodstock,

*East Toronto—Cor. Queen St. and Bolton Avenue.
North Toronto—763 Yonge St. North West Toronto
—Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and American Exchange bought
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANKERS AND CORRESPONDENTS!:
GREAT BRITAIN—The Bauk of Scotland. (Inc. 1695.)
Paris, FrRancE—Lazard Freres & Cie.
BRUSSELS, BELGIUM—J. Matthieu & Fils.
New YORE—The Amer. Exchange Nat'l Bank of N.Y.
8AN FRANcIsco—The Bank of British Columbia.
CH10AGO—The Amer. Exchange Nat'l Bk, of Chicago.
VICTORIA, B. C.—The Bank of British Columbia.

THE DOMINION BANK

Capital.........cc.cconne

Reserve Fund ...
DIRECTORS
JAMES AUSTIN, « - -
HoN. FRANK SMITH, -
W. Ince.
E. B. Osler.

...%1,500,000
... 1,150,000

PRESIDENT.
- VICE-PRESIDENT,
Edward Leadlay.
James Scott.

Wilmot D. Matthews.
TORONTO.

HEAD OFFICE, - - -
encies :
Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. xbridge. Whitby.
TORONTO, - 8ueen Street, corner of Esther Street.
o ueen Street East, corner Sherbourne.
. Market Branch, cor. King & George Bts.
“ Dundas Street - - corner Queen.
“ Spadina Avenue - - - No. 3662
Dratts on all parts of the United States, Gree
Britain and the Continent of Europe bought & sold.
Letters of Credit issued available in a.fl parts of
Burope. China and Japan.
R. H., BETHUNE, Cashier.

BANK OF BRITISH NORTH 'AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ereeerrernnr e .. £1,000,000 Stg.
Reserve Fund ..... st 241,349 «

LoNDON OFFICE— 3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.

Richard H. Glyn.
E. A, Hoare.

Geo. D. Whatman.
J. Murray Robertson.

Secretary—A. G. WALLIS,

HEAD OFFIOE IN CANADA—SBt. Jamres 8t., Montreal.
R. R. GRINDLEY, - - - General Manager,

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax N.8.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.

New York—D. A. McTavish and H, Stikeman, Agts.
San Francisco—W. Lawson and J. C., Welsh, Agts.
London Bankers—The Bank of England Messxs.
Glyn & Co.

Foreign Agents.—Liverpool—Bank of Liverpool.
Scotland — National Bank of Scotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
India. London and Chins.——-Agra Bank, Limited.
West Indies—Colonial Bank. aris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

fHE QUEBEC BANK.

INCORPORATED BY RoYAL CHARTER, A.D. 1818.

CAPITAL, - - - - -

HEAD OFFICE, - - -

BOARD ( F DIRECTORS.

R. H. Smith, Esqﬂ - - - - - President.
Wm. Withall, Esq., Vice-President.

8ir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam’l J. Shaw, Esq.
Frank Ross, Esq.

James Stevenson, Esq., - - - - Cashier.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in Now York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

83,000,000
QUEBEC.

Capital Paid-up .... eerreieneens 81,500,000
Reserve Fund ......... 550,000
HEAD OFFICE, - - - TORONTO.

DIRECTORS,
SIR WuM. P. HowLAND, C.8,, K.C.M.G., - President.
DoNALD MACEAY, EsQ., - Vice-President.
Hon, C. F. Fraser. . A. M. 8Bmith, Esq.
G. M. Rosa. Esq. * R. K. Burgess, Esq.

. R. R. Cockburn, Esta, M.P,

C. HOLLAND, - = - - - = = eneral Manager,

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, ‘Whitby,
Guelph, Ottawa, 480 Queen 8t. W,
Kingston, Peterboro’, oronto.
Lindsay, Port Arthur,

AGENTS.

London, Eng.—Alliance Bank (Limited.)
France and Europe, Credit Liyonnais.
New York—The Bank of the State of Ne¥% York,
and Messrs. W. Watson and Alexander Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF  CANADA.

Oapital Pald-up.....
Reserve Fund ........

reessssassaseees 81,500,000
sesenssssassens 600,000

DIREOTORS.
H. 8. HOWLAKD, - - President.
T. R, MERe®rT, - - Vioce-President.

. T. R. Wadsworth,
Hon. Alex. Morris, Robert Jaffray.

Hugh Ryan.
TORONTO.

HEAD OFFICE, - - - . - -

D. R. WiLz1m, Cashier.
B. JBNNINGS, Inspector.
BRANCHES IN ONTARIO.

Easex Centre., Niagara Falls, Welland.

Fergus. Port Colborne., Woodstock.

Galt. 8t. Catharines, Toronto.
Ingersoll, B8t. Thomas. “  Yonge 8t.,

cor.Queen
. BRANCHES IN NORTH-WEST,
Winnipeg. Brandon. Portage la Prairie. Calgary.
Drafts on New York and Sterling Exchange bought
and sold. Deposits received and intereat sllowed.
Prompt attentionjpaid to ections.

MERCHANTS’ BANK

OF CANADA.

Capital.. 85,799,200
Rest 1,920,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President. i
ROBT. ANDERSON, Esq., Vice-President

Hector McKenzie, Esq.
Jonathan Hodgson, Esq.
Jobhn Cassils, sq.T

John Duncan, Esq

H. Montagu Allan, Esq
J. P. Dawes, Esq.

. H. Dunn.

GEoRGE HAGUE, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTABRIO AND QUEBEOC.

Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que-
Chatham, Mitchell, Stratford,
Galt, Napanee, St. John’s, Que.,
Gananoque, Ottawa, 8t. Thomas,
Hamilton, Owen S8ound, Toronto,
g.\igersoll, Perth, Walkerton,

e, Prescott, ‘Windsor.

BRANCHES IN MANITOBA.

‘Winnipeg. .- Brandon:

BANKERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other points, The Clydesdale Bank,
(Limited). Liverpool, Commercial Bank of Liverpo©
AGENCY IN NEwW YORE—61 Wall Street, Messrs:
Henry Hague and John B. Harris, jr., agents.
BANKERS IN UNITED STATES—New York, Bank of
New York, N.A.B.; Boston, Merchants' Nations
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.
NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland:
Nova BCOTIA AND NEW BRUNSWICE—Bank of Nové
Scotia and Merchants' Bank of Halifax.

A general Banking business transacted.

Letters ot Credit issued, available in China, Japs?
and other foreign countries.

p =

T
BANK OF

—

H
TORONTO

CANADA.
INCORPORATED - - - - - 1855,
Pald-up Capltal..........cou. . 89,000,000

Reserve Fund ...........ccccoorvee 1,350,000

DIRECTORS.

GEo. GoOoDEREAM, Esq., Toronto, President.
W, HENBY BEATTY, H8q., Toronto, Vice-President

A, T. Fulton, Esq., W. G. Gooderham, Esq.,

Toronto. Toronto
Henry Cawthra, Esq., Henry Covert, Esq.,
Toron Port Hopé

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO:

DUNCAN COULSON, =~ = = - = = Oashier.
HUGH LEACH, - - - - - - Ass't Cashier.
J. T, M. BURNSIDE, - - - - - Inspector

BRANCHES,
Montreal—J. Murray Smith, Manager.
Peterboro’'—J. H. Roper. “
Cobourg—Jos. Henderson. “
Petrolea—P. Campbell, “
Port Hope - E. Milloy, Acting  **
London—W. R. Wadsworth, o
Barrie—J. A. Btrathy, “
8t. Catharines—@. Vg Hodgetts, “
Collingwood—W. A. Copeland
Gananoque—T. F. How, Acting

BANKERS.
London, England—The City Bank, (Limited).
New York—National Bank of Commerce.

THE STANDARD BANK

OF CANADA.

Oapital Pald-up
Reserve Fund .....

HEAD OFFICE, - - - TORONTO.
DIREQTORS.
W. F. Cowax, President.

JoHN BunNs, Vice-Presides’

W. F. Allen, Fred. Wyld, Dr. G. D. Morto?
A.T. Todd, v A. 3. Somervill®
AGENOIES.

Bowmanville, Cannington, Harristo?
Brantford, tham, Ont. Mn.rkh‘é’:
Bradford, Colborns, Newcss!
Brighton, Durham, Parkdalé
Campbeliford, Forest. Picton,
BANKERS.

New York and Montreal—Bank of Montreal.
London,England—National Bank of Scotland. o
All banking business promptly attended to. Co!

resvonde nce solicited.
J. L BRODIE, Cashier-
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The Chartered Banks,

THE SHAREHOLDERS

—OF —

THE MOLSONS BANK

Are hereby notified that a

DIVIDEND OF FOUR PER GENT.

Upon the Capital Stock has been declared for the

current half-year, and that the same will be payable

at the office of the Bank in Montreal, and at its
branches, on and after

The First Day of April next.

The Transfer Books will be closed from the 16th
to the 30th March.

By order of the Board,
F. WOLFERSTAN THOMAS,
General Manager.

Montreal, 2¢nd Feb., 1889.

BANKOF NOVA SCOTIA

INCORPORATED 1832,

Oapital Paid-up .. .. $1,114,300
erve Fund .. . X
Drrrcrors.—Jo President; John

Doull, Vice-President, Daniel Cronan, Adam Burns
Jairus Hart. CASHIER.—Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.
encies in Nova Bcotia—Amherst, Annapolis,
Bridgetown, Canning, Digby, Kentville, Liverpool,
New Glasgow, North Bydney, Pictou, Stellarton,
Westville, Yarmouth. In New Brunswick— Camp-
belltown, Chatham. Fredericton, Moncton, New-
oastle, St, John, Bt. Stephen, St. Andrews, St.
Georfes, Sussex, Woodstock, In P. E. Island—
Oharlotfetown and Summerside, In U.8.—Minne-
&polis, Minn. In Quebec—Montreal. Collections
WMagde on favorable termsand promptly remitted for.

The Chartered Banks.

The Chartered Banks.

EASTERN TOWNSHIPS BANK,

Authorized Capital .
Capital Paid in
Reserve Fund ...
BOARD OF DIRECTORS.

R. W. HENNIEER, President.
Hon. G G. BTEVENS, Vice-President
Hon. M. H. Cochrane, John Thornton.

. $1,600,000
1,463,589

Hon. J. H. Pope. Thos. Hart.

G.N. Galer. Israel Wood. D. A, Mansur.

HEAD OFFICE, - - SHERBROOKE, QUE.
WM, FARWELL., - - - General Manager.

BRANCHES. — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of 8cotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

BANK OF OTTAWA,

OTTAWA.

Capital (all paid-up)..
Rest
JAMES MCLAREN, Es&q., President.
CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq. .

GEORGE BURN, - - - - - - - Cashier.

BRANCHES.
Arnprior, Carleton Place, Keewatin. Pembroke.
innipeg, Man.
Agents in Canada, New York and Chi
Montreal. Agents in London, Eng.—All

LA BANQUE DU PEUPLE

ESTABLISHED 18356

o—Bank of
ce Bank.

Capital paid-up ......... sessessannsesssanesens .. $1,200,000
Reserve....... 300,000
JACQUES GRENIER,- - - - - - President.

J. 8. BOUSQURT, - - - - - - Cashier.
BRANCHES.

Basse Ville, Quebec—P. B. Dumoulin.
‘ 8t. Roch—Nap Lavoie.

Three Rivers—P. E. Pauncton.

8¢. Johns, P.%—-P. Beaudoin.

8t. Remi—C. Bedard.

8t. Jerome—J. A. Theberge.

FOREIGN AGENTS,

London, En&‘lmd—The Alliance Bank, Limited.
New York—The National Bank of the Republic.

" BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1863,
CAPITAL, - - - 82,500,000,

LoNDoN OFFICE - 28 Cornhill, London,
vBrsnches at San Francisco, Cal.; Portland, Or.;
Bi“o\'ia. B.C.; New Westminster, B.C.; Vancouver,

.C.; Nanaimo, B.C.; Kamloops, B.C.

AGENTS AND CORRESPONDENTS.

IN Canapa—Bank of Montreal and Branches, who
will updertake remittances, telegraphio or otherwise,
and any banking business with British Columbia.

N . 8.—Agents Bank of Montreal, 69 Wall 8t.,
ew York; Bank of Montreal, Chicago.
NUFITED KinapoM—Bank B. C.,28 Cornhill, London/
w&txonal Prov. Bank of Eng., North and Bouth
h:lleﬂdemk, British Linen Co.s Bank, Bank of
and.

Tel?ﬁaphic transfers and remittances to and from

Points can be made through this bank at current
degos Collections carefully attended to and every
cription of banking ousiness tra: ted

HALIFAX BANKING CO.

INCORPORATED 1872.

Authorized Capital
Capital Paid-up.. 500,000
Reserye Fund ..... 100,000
HEAD OFFICE, - HALIFAX, N§.
f Cashier.

81,000,000

Y, - - = = = = = =
DIRECTORS.
RoBIE UNIACKE, President. X

L. J. MORTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

BRANCHES — Nova Bcotia: Halifax, Amherst,
Antigonish, Barrington, Lockeport, Lunenburg,
New Glasgow, Parrsboro, pringhill, Truro,
Windsor. New Brunswick: Petitcodiac, Backville,
8t. John,

CORRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—Buffolk National Bank
London, Eng., Alliance Bank, (Limited).

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
L T. W, JOHNS, - - = - - = = = Cashier,
. E. BARRR, President, -
3 C. E. BROWN, Vice-President
ohn Lovitt, Hugh Cann. J. W. Moody

R CORRESPONDENTS AT
& alifax—The Merchants Bank of Halifax.
%. John—The Bank of Montreal.
m 2, ‘The Bank of British North America.
Noutreal—The Bank of Montreal.
Bg: York—The National Citizens Bank.
Lo ton—The Eliot National Bank.
G ndon, G.B.—The Union Bank of London.
m&d and Currency Drafts and Sterling Bills of Bx-
Da8® bought and sold.
®posits received and interest allowed.
\I Xompt attention given to collections.

ST. STEPHEN’'S BANK.

INCOBPORATED 1836.
0 oT. STEPHEN'S, N.B.
pital

$200,000

rve 25,000
W.H.Topp, - - - - - . - Presiient.
JP.GRANT, - - = - - = = - - Qashier.

London—Mm 1ron Milis, Currle & Co. New

!°'k.‘Bnnk ggs l]‘.‘?év? ?)’rk, N.B.A. Boston—Globe

Nationa) f Montreal., St.
John, ) 3Bmk. Montreal—Bank of Montreal.

» .—Bank of Montreal.
umluuod on any Branch of the Bank of

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1884,

FOREIGN AGENTS.
London—Union Bank of London,
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canads.

425,000

BANK OF HAMILTON.

Capital (all paid up)...
Reserve Fund ............

HEAD OFFICE, - - HAMILTON.
DIRECTORS :
JOEN BTUART, Esq., President.
Hon. JAMES TURNER, Vice-President.

A. G. Ramsay, Esq. Charles Gurney, Esq.
John Proctor, Emi George Roach, Esq.
. T. Wood, Esq.

J. TORNBULL, - - =« - = = = - = Cashier
H. S. BTREVEN, - - - - Assistant Cashier.
AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,

Owen Sound. Wingham. Toronto.
Agents in New York—Bank of Montreal.
Agents in London, Eng—The National Bank of

BANK

MERCHANTS’
oOF H._A_I_J?ZFAX.

Reserve Fund .... 200,000
Board of Directors.
THOMAS E. KENNY, M.P, PRESIDENT.

HoON. JAs. BUTLER, M.L.C.. VICE-PRESIDENT.
Thomas A. Ritchie. Allison Smith,
M. Dwyer. Thomas Ritchie.
Head Office:—HALIFAX. - D. H. DuNcaN, Cashier.
Branch:—MONTREAL. - E. L. PEAsE, Manager.

Agencies in Nova Scotia:

Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton, Woodstock
Dorchester. Newecastle.

Agencies in P. E, Island,
Charlottetown. -t Summersi d
In Bermuda, - - - Hamilton.

In Xsland of Miquelon, - §t. Pierre.

CORRESPONDENTS.

Dominion of Canada, - Merchants’ Bank of Canada

Newfoundland, - - - UnionBEk. of Newfoundland
New York - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk
London, Eng.,- - - - Bank of Scotland.

o “ - . - Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

. Martinet & Cie.

Collections made at lowest rates, and promptly
remitted for. Telegraphic Transfers and Drafts
issued at current rates.

UNION BANK OF CANADA.

Capital Pald-up... 81,200,000
Reserved Fund ... 100,000
HEAD OFF y EC.

Board of Directors.
ANDREW THOMRON, Esq., President.
E.J. CE, Ea%, Vice-Presgident.
Hon, Thos. McGreevy. D. C. Thomson, Esq
E. Giroux, Es% E. J. Hale, Esq.
ir A. T. Galt, G.C.M.G.
E.E. WEBB - - - - - - = - - Cashier.
BRANOCHES.

Alexandria, Iroquois, Lethbridge, N.W.T., Mon -
real, Ottawa, Quebec, Smith's Falls, Toronto, West
Winchester, Winnipeg. FOREIGN AGENTS.—London—
Aliiance Bank (Ltd.) Liverpool —Bank of Liverpoo.
(Ltd.) New York—National Park Bk. Boston—Lin-
coln National Bk. Minneapolis—First National Bk.

Collections made at all points on most favorable
terms. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Oapital ...........cccovenine.. 81,000,000

DIRECTORS,
DUNOAR MOARTHUR, - - - - - President,
Hon. John Butherland. Alexander Logan
Hon. C. B, Hamilton. R, T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchangs
bought and sold.

DEPOSITS at interest are received.
of charge.

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825

HEAD OFFICE, . . - - -
Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £680,000 Sterling.
LONDON OFFICE—$7 NICHOLAS LANE, LCMBARD STREET, E.C.
CURRENT ACCOUNTS are kept agreeably to nsual cust;sm.

. - EDINBURGH.

CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the world are issued free

The Agency of Colonial and Foreign Banks is undertaken and the Accegta.nces of Customers residing
in the Colonies, domiciled in London, retired on terms which will be furnis!
All other Banking business connected with England and Scotland is also tronsacted.

ed on application,
JAMES RORERTSON, Manager in London,
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The Chartered Banks.

THE WESTERN BANK OF CANADA.

DIVIDEND No. 13.

Notice is hereby given that a Dividend of Three
and One-half per Cent. has been declared upon
the paid-up capital stock of the Bank, for the cur-
rent six months, being at the rate of Seven per cent.
per annum, and that the same will be due and pay-

able on and after

Monday, First Day of April, 1889,

At the office of the Bank. The transfer books will
be closed from the 15th to the 318t March, inclusive.

Notice is also given that the General Annual Meot-
ing of the Shareholders of the Bank, for the election
of Directors, and such other business as may legally
come before the meeting, will be held at the head
office of the Bank, ¢'n the Secend Wednesday
in April next, being the 10th day of the month, at
2 o’clock, p.m. By order of the Board.

T. H. MCMILLAN,
Cashier.
Oshawa, Feb. 26th, 16889.

Oapital Authorized ....
Oapital Paid-up..........

DIREOTORS. .

R. W. FRASER, Prest. W. J. COLEMAN, Vice-Prest.
Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esg. Augustus W. West, Esq.

Jas. Fraser, Esq. . T. BRAINE, - CASHIER.
Branches—Lockeport and Woltville, N.8.

Agents in London—The Union Bank of London,

“ ¢ New York—The Bank of New York.
“ * Boston—New England National Bank.
»w ' Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.

Oapital Pald-up ... $1,300,000

HEAD OFFICE, . . - QUEBEOC.

Hon, I. THIBAUDEAU, Pres. F. K1IRoUAQ, Vice-Prest.
P. LAFRANCE, - = Cashier.

DIRECTORS.
Theophile LeDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Esza L. Bilodeau, Esq.
A. Gaboury, Esq.

Branches.—Montreal, A. Brunet, Manager; Ottawa,
C. H. Carriere, do.; 8Bherbrooke, P. J. Bazin, Man,

Agents—The National Bk. of 8cotland, L.d., London;
Jrunebaum Frires & Co.and La BanquedeParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; mmercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

The Loan Companies.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

gn ital Subscribed ....

Total Liabilities...................... teensasenne 2,024,438

Money loaned on Real Estate Becurities only.
hMunioipal and School Bection Debentures pur-
chased.
WILLIAM F. BULLEN.
Manager.
London, Ontario, 1887.

Ontario Industrial Loan & Investment Co,

(LIMITED.)

OFFIOLS : 32 ARCADE, VICTORIA 8T., TORONTO.

Capital, - - - - - -  $500,000 00
Capital Subscribed, - - - 466,800 00
Capital Paid up N 310,581 58
Reserve Fund, - - - - - 120,000 00
Contingent Fund, - - - 5,000 00
DIRECTORS.
JAMES GoRMLEY, Es8q., - - PRESIDENT.

E. HeNrRy DucaaNn, EsqQ. }
WiLLiamM BooTH, EsqQ.
Alfred Baker, Esq., M.A.

VicE-PREBIDENTS.

Jas. Langstaff, Esq., M.D,

John J. Cook, Esq. William Wilson, sﬁ.

Ald. John Harvie, Esq | Bernard Saunders, Esq.
William G. Boon, Esq.

. Money to loan on real estate security. Vacant and
u.né)roved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offices to rent in “Toronto Arcade.” Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Loan Companies.

CANADA PERMANENT
Loan & §g\_rings Co.

Subscribed Caplital ...........cceereeeririnnen 84,500,000

Paid-up Capital., 2,500,000
Reserve Fund . 1,320,000
Total Assets 10,586,619
OFFICE: CO.’S BUILDINGS, TORONTO S8T.,

TORONTO.

DEPOSITS received at current rates of interest,
paid or com[})ounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

" THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
EBTABLISEED IN 1859,

Subscribed Capital 82,700,000
Capital Pald-up 1,200,000
Reserve Fund . 570,000

President, - - - - - - - A. T, FUOLTON.
Manager, - - - - - - Hon. 8. C. Woob.
Inspector, - - - - - - - JoHN LECKIR,

Money advanced on easy terme for long periods
repayment at borrower’s option.
evosits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.

Vice-President, - - - A. T. Woob, Esq.
Capital Subscribed... .

Capital Paid-up
Reserve and Surplus Funds ......
Total Assets..........cc.e.oovurvivuniiiniians 3,827,371 04

DEPOSITS received and interest allowed at the
highest current rates.

EBENTURES for 3 or 6 years. Interest &a.ya.ble
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House—KingStreet. Hamilton.
. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LUIMITED).

Notice is hereby given that a dividend at the rate
of Ten per Cent. per Annum on the paid-up
capital stock of this Company for the half-year
ending 28th IFebruary, 1689, has this day been de-

clared, and that the same will be payable

On the 15th Day of March next.

The transfer books will be closed from the 1st to
7th March, both days inclusive. By order of the
Directors.

J. F. KIRK, Manager.
Toronto, teb. 19, 1889,

THE DOMINION

Savings & Investment Society
LONDON, ONT.

Subscribed Oapital..............ccovieen. 81,000,000 00
Paid-up 931,925 95
ROBERT REID, - - - PRESIDENT.

(Collector of éust;)ms)
WILLIAM DUFFIELD, - -  VICE-PRESIDENT.
(President City Gas Company.)
THOMAS H. PURDOM, - INSPECTING DIRECTOR.

F. B. LEYS, Manager.

The Trust is ioan Company of Canada,

ESTABLISHED 1651.
Subscribed Capital ......................... 000
Pald-up Capital. . a7 4%
Reserve Fund 147,730

HEAD OFFICE: 7 Great Winchester St., London, Eng.
Toronto Street, TORONTO.

OFFICES IN CANADA : {St. James Street, MONTREAL.,
Main 8treet, WINNIPEG.

Money advanced at lowest current rates on the

security of improved farms and productive oity

PNWEYY-

WM, B. BRIDGEMAN-SIMPSON,

RICHARD J EVANS,

} Commiesioners.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital

(Subscribed)... .. 83,000,000
Pald-up Capital ... 1,400,000
Reserve Fund 700,000

OFFICES, No. 70 CHURCH ST., TORONTO

Deposits received at Interest. Currency or Sterl-
ing Debentures issued.
Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to loan at Lowest Current Rates.

WALTER 8. LEE, Managing Directoi'

HURON AND ERIE
Loan and Savings Company,

LONDON, ON'T.

Oapital Stock Subscribed..
Oapital Stock Paid-up .
Reserve Fund .............

Money advanced on the security of Real Estate 08
favorable terms.

Debentures issued in Currency or Sterling. ¢

Ezxecutors and Trustees are authorized by Act O
Parliament to invest in the Debentures of thi®
Company. Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Ms.nsae/f'

THE HOME
Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH ST., TORONTO-

Authorized Capital..
Subscribed Capital

82,000,000
1,500,000

Dgsoalts received, and interest at current rates al
lowed.

Money loaned on Mortgage on Real Estate, 09
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

HoN. FRANK SMITH,

JAMES MASON,

_ . [resdent.  Managor
BUILDING AND LOA
ASSOCIATION.
=y X p¥ioi
DIRECTORS,

LaapaTT W, 8MITH, D.C.L., President.
JoHN KERR, Vice-President
Hon. Alex. McKensie, M.P, G. R. R. Cockburn, M £
Geo. Murray. Joseph Jackes.
‘W. Mortimer Clark.

Money advanced on the security of city and farm

prn?erty.
ortgages and debentures purchased.

Interest allowed on deposita.

Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Co.

LIMITED,
OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vice-President, WiLLiAM H. BEaTTY, E6G

DIRECTORS.

Messrs. William Ramsay, Arthur B, Lee, W. B
Hamfiiton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorabl®
terms, on the security of productive farm, city ap
town propertf.

Money received from investors and secured by th®
Company's debentures, which may be drawn payablé
either in Canada or Britain with interest half year!y
at current rates. A. M. COSBY, Manager.

84 King Btreet East Toronto.

The National Investment co of canadé

(LIMITED.)
20 ADELAIDE STREET EAST, TORONTO.
Oapital

82,000,000

DIRECTORS.
JorN HosxiN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John 8cott, Esq.
John Stuart, Eh-u‘.a N. Silverthorne, E8d-
A, R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Debertures issued.

ANDREW RUTHERFORD, Manager.
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The Loan Companies.

Trust and Guarantee Companies.

Bankers and Brokers.

THRE

CANADALANDEDCREDIT
COMPANY
JoHN L. BLAIEIE, EsqQ., - - President.
TrOMAS LAILEY, ESQ., - - - Vice-Pres't.
Subscribed Capital... 1,500,000
Paid-up Capital .. 664,000
Reserve Fund...... ..... 158.000

OFFICE, 23 Toronto St.,, - TORONTO.

Money advanced on the security of city and farm
roperty at lowest rates of interest, and on most
avorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-

bentures issued.
- D. McGEE, Becretary.

The Farmers’ Loan and Savings Gompany.

OFFICE, No. 17 TORONTO ST., TORONTO.

COawpital 81,057,250
Pald-up 611,430
Assets 1,385,000

Money advanced on improved Real Estate at
owest current rates.

Bterling and Currency Debentures isened.

Money received on deposit, and interest allowed
snyable half-yearly. By Vio. 48, Chap. 20, Statutes of
ntario, Executors apa Administrators are author-
ized to invest trust funds in Debentures of this
ompany.
WM., MULOCK, M.P.,

President,

GEO. 8. C. BETHUNE,
Secretary-Treas

Tho. Ontario Loan & Savings Gompany,

OSHAWA, OINT.

Oapital SBubscribed $300,000
Oapital Pald-up ....coccerereennransassrssssrenss 300,000

rve Fund 65,000
Deposits and Can. Debentures ........ 605,000

Money loaned at low ratee of interest on the
Security of Real Estate and Municipal Debentures
Deposits received and interest allowed.
W.r CowaN, President.
W. F. ALLEN, Vice-President.
T. H. MOMILLAN, Sec-Treas.

—

Insurance.

ESTABLISHED 1876.

G. W. BANKS,

(TELEPHONE No. 27),
Insurance & Estate Agent.

RRNTB COLLECTED. EBTATES MANAGED. MORT-
GAGES BOUGHT AND SoOLD.

60 CHURCH STREET, TORONTO.

THE MANUFACTURERS

INSURANCEOMPANK
LIFE AND ACCIDENT.

HEAD OFFICE:
83 King Street West, -

Toronto,
shThe continued popularity of the Company is
n°wn from the fact that $305,000.00 of Life
;gmnce was received during January, and
1000.00 for the first week in February.

'83UES LIFE POLICIES UPON APPROVED PLANS.

Issues Accident Policies containing
all Modern Features.
Lipg “AUTHORIZED CAPITAL:
Acch COMPANY, - - 82,000,000.00
IDENT COMPANY, - 1,000,000.00

PREsmy\;T OFFICERS:
NT, - SIR JOHN A. MacpoNALD, I.C. G.C.B.
o, g VI(‘.E-PBESII?ENTS'.
'M. BOODERHAM, Esq., President, Bank of Toronto.
* BELL, Esq., - Organ Manufacturer, Guelph.

I L. KERR, - . - Secretary-Treas.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - - - - - 81,600,000
SUBSCRIBED CAPITAL, - - 600,000

Office & Vaults, 23 Toronto St., Toronto.

PRErIDENT, - - - - Hon. J.C. AIKINS.

O~ . ) HoN. BIr ApAM WiLsoN, Knt.
VICE-PRESIDENTS, | HoN. R J. CARTWRIGHT, K CMG.
SOLICITOR, - FRrRANK ArNOLDI, EsqQ., Toronto.

Accepts office of Executor, Administrator, Guar-
dian or Committee; the execution of all trusts, in-
vestments, agency, management of estates, collec-
tion of rents and financial obligations generally,
bg.lys and sells debentures and invests sinking funds,
etc. —

Also acts as Assignee or Trustee for Benefit of
Creditors, and as liquidator, and generally in wind-
ing up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . *- 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
TORONTO BRANCH :
Mail Buildings. MEDLAND & JONES, Arents.

Bankers and Brokers.

H L. HIME & CO,

Stock Brokers & Finacvcial Agents.

Mortgages bought ard sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-
tions attended to.

20 King Sfreet, East, - - - Toronto.
TELEPHONE - - - - B32.

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

JOHN LOW,

" (Member of the Stock Exchange),

Stock and Share Broker,
68 8T. FRANCOIS XAVIER STREET,
MONTREAL.

C. S. GZOWSKI, JUN.
Stock and Exchange Broker,

AND GENERAL AGENT,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American 8tocks, De
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Hanks and Financial Corporations.

JOHN STARK & CO.

STOCK AND EXCHANGE BROKERS,

{(Members Toronto Stock Exchange.)
REAL ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Strcet.

STRATHY BROTHERS,

NTOCK BROKERSN,
(MEMBERS MONTREAL S8TOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined tocommission. Dividends
and interest collected and remitted. 8tocks, Bonds
and Securities bought and sold for inyestment or oo
margin of 10% on 1 ar value. Commission—j} of 1%on
par value. Special attention given to investment.

GoopBoDY, GLYN & Dow, New York.

AGENTS! ALex. GEDDES & Co., Chicago.
BLaKE Bros. & Co., Bostoo.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

GEO. T. ALEXANDER.

ALEXANDER & FERGUSSON,

Members of Toronto Stock '
Exchange.

INVESTMENT - AND - ESTATE - AGENTS
OFFICES, 38 KING STREET, EAsT, TORONTO.
Telephone 1352.
Correspondence promptly attended to  -- - --

G. TOWER FERGUSSON.

Telephone Companies.

A BELL TELEPHONE COT

OF CANADA.

ANDREW ROBERTSON, - - PRESIDENT,

C. F, SISE, - « = - VICR-PRESIDENT.

C. P. BCLATER, - BECRETARY-TREASURBR.
HEAD OFFICE, - - MONTREAL.,

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
baving telegraphic facilities with the neareet tele-
graph office, or it will build private lines for firme or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company s
offices a8 above, or at 8. John, N.B., fHalifax, N.B.,
Winnipeg, Man., Vietoria, B.C.

Books.

A NEW BERIES ON THEH

JGIENGE OF ~ ACGOONTS,

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information,
PRICE,

$1.00.
Address
CONNOR O'DEA

TORONTO, ONT,

|
.
|
|
|
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Leading Wholseale Trade of Montreal.

Leadlng Wholeulo Trade of Montre;l.

D. Morrice, Sons & Go

Genera: Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Bheetings
Canton Flannels, Yarns, Bags, Ducks &o.

ST. CRO1X COTTON MILL

'.l‘lckiniss Denims, Apron Checks,
Ginghams,
Cottons, &o.

8T. ANNE SPINNING CO.
Hochelags,]
Heavy Brown Cottons and SBheetings.

Tweeds, Knitted Goods, Fiannels.
Shawls, Woollen Yarns,
Blankets, &c.

‘The Wholeasle Trade onlv Supplied.

Fine Fancy
ide Bheetings, Fine Brown

REMINGTUN STANDARD TYPEWAITER

! Won Gold & Silver Medals
at Toronto, Aug. '88.

SEND FOR REPORT. -i- -i-

l

i

e o
a3 S
1

Leading Wholesale Trude of Montreal.

W. & J. KNOX.

TRADEMARYS

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canads

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

GLASGOW LEAD AND COLOR

AND VARNISH WORKS.

The “ ELEPHANT” brand of ( enuine White
Lead has no equal for brilliancy, durability, and

covering propernesR 4 4 4 N
. ”" eady mixed paints made up i
ELEPHANT™ 411 the choicest tints. Every

racketis warranted to please. Every shade ma’c -hed.

Ordnr early as the spring demand will be great-

Only one quality nm»%e—the l;est ‘ . i

“ NT * ater color paint for walls an

ELEPHANT ceilings supersedes kalsomining-

¢« ELEPHANT ” urable fioor and roofing paints

dry hard and quick.

“« ELEPHANT” (‘)\ololed paints in irons, cans, and

egs

¢« ELEPHANT " Jaga.n colors in all the newest
and richest colors. )

*“ ELEPHANT” Varnishes and Japans superior
to imported.

« ELEPHANT” Stains and lacquers for finish
and beauty.

« ELEPHANT” on the package is the only gual-
antee of really good paint.

The most Central and Best Equipped Paint

Factory in Canada.

FERGUSSON, ALEXANDER & GO,
MONT REAL.

STEWART MUNN & CO).A

General Commission Merchants,

FISH, OILS, &c.

Steam Refined Beal Oil. Newfoundland Cod Liver
Oil. Newfoundland Cod Oil. Gaspe and Halifax

Cod Oil. Repeiversdsad shippers of Flour, Pro-
| Geo. Bencoucw, 38 King E. Torowto. | 5, A, TOSHACK & CO., TORONTO | ., <. J‘;;‘;"SS?;‘RE;‘;"" -rOdl;;e()NTRw

Miercantile Summary,

Quaxrities of pulp and cordwood are being
got out at Alma, A. Co., N.B,, for shipment to

-Rockland and Boston.

A vuseruL little map of the Province of On-
tario has been issued by the City Mutual Fire
Insurance Company of London.

MiLkyvan—* Did you wish to settle for your
last month’s milk?" Housewife— Not to-
day; I guess yowll have to chalk it, as you
usually don.”

Tar trade of St. John withYarmouth, says
the St. John Globe, embraces every variety of
goods, from a hogshead of molasses to a corn
broom.

Messrs, W. MarsHALL & Son, of Stratford,
have shipped since fall nearly 12,000 barrels
of wiuter apples to London, England, and they
are still shipping them.

PorRTAGE LA PRAIRIE, Manitoba, boasts the
Urban Mautual Fire Insurance Company,
which held its first annual meeting on the 4th
instant. It has got $100,000 in applications
inside of three months.

J. A. F. GaurHIER, & general dealer at Acton
Vale, Que., who has been in trade there some
ten or twelve years, and who was supposed
fairly prosperous, is having his affairs investi-
gated by an accountant at the instance of his
creditors. Liabilities are stated ac about
$10,500.

mercannle Summarg

Srurious 50 cent pieces are now in circula-
tion in Nova Scotia and Cape Breton. They
are of the Newfoundland pattern, bear date
1870, and are represented as being good imita-
tions of the genuine coins.

Louis Lariy, a Montreal hotel-keeper. called
a meeting of his creditors the other day, and
made an offer of 20 cents on the dollar.——
Another hotel-keeper, Napoleon Ducharme, of
Valleyfield, has assigned to the prothonotary.

THe Rollins Publishing Co., 161 Lasalle st.,
Chicago, publishes The 4rgus Insurance Chart
for 1889, with short-rate premium scale, expir-
ation register, and a showing of the last ten
years’ business of principal Awmerican and
foreign fire insurance companies.

Tue failure of P. Ralston & Sons. leather, of
Berthier and Montreal, is reported, closely
following that of C. W. Phillips & Co., shoe
manufacturers, with which concern they were
connected by both family and business ties.
The list of creditors shows liabilities of $82,.
831, of which amount some $40,000 is divided
round among four bank-,

WHar is spoken of as the largest importation
of dry goods ever made by one New Brunswick
firm in a single vessel, was that per steamer
« Stockholm City,” made by Messrs. Man-
chester, Robertson & Allison, of St. John, the
other day. It consisted of 239 packages of
British and foreign dry goods. The selling

Merranule Summaru.

—_ [

value of the gooda is estimated at between
$85,000 and $90,000, the freight alone wa$
$1,035, and the duty will exceed $15,000.

As foreshadowed last week, there have been
some further failures in the shoe manufactur-
ing trade of Quebec Province. Prominent i3
that of J. E. Woodley & Co., Quebec, who have
suspended, with liabilities roughly estimated
at $40,000, on which, it is stated, they propose
to pay 75 cents in the dollar. Mr. Woodley’s
record in the shoe trade has not been marked
by brilliant success. He was at one time of
the firm of J. & J. Woodley, who failed some
years ago, and again in February, 1887, he
settled liabilities of $32,000 at 40 or 45 cents
on the dollar.——James Aird & Co moved t0
St. Hyacinthe from Montreal in May, 1888
the town having voted them a bonus of $15,000,
payable upon certain conditions as to amount
of wages disbursed, etc. Last month a meet-
ing of their creditors was held, at which a2
extension was granted them upon liabilities of
$56,400, showing at the time a surplus of
$19,000. A demand of assignment has now
been made upon the concern.——A. Gregoires
a small manufacturer at St. Henri de Mont-
real, met his creditors last Saturday, on which
occasion he made a proposition to pay 20 per
cent. on liabilities of about $15,000, covering
considerable paper of aun accommodatio?
character.

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night
Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies’ Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY;

1831 Notre Dame Street, Montreal.

Ceotter Orders receive prompt attention.

STEEL,HAYTER & CO.

~— IMPORTERS OF —

INDIAN TEAS,

- Direct from their estates in Assam

Samples and Prices on Application.

MEssRS. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Calcutta and }
London Firm,

Ocravius STEEL & Co.

ELLIS & KEICHLEY,

Manufacturers of

ROYAL DANDELION
COFFEE.-

AND

EMPIRE Sake

BAY STREET, - TORONTO.

i'
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John Clark, Jr. & Co’s

SPOOL COTTON

Recommended by the Principal S8ewing Machine
Companies as the best for hand and machine sewing
{n the market.

TRADE MARKS.

For the convenience of our Customers in che West
we now keep a full line of BLACK, WHITE, and
COLORS, at 3 Wellington Btreet E., Toronto.

Orders will receive prompt attention.
WALTER WILSON & GO,

Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTKEAL.
8 WELLINGTON STREET EAST, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental 8heet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do

818, 314, 316 8t. Paul 8t., & 253, 256, 257 Com-
missioners Bt.,

MONTREAL.

W.&F.P.GURRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF
Canada Cement,

Portland Cement,

Chimney Tops, Roman Cement,
Vent Linings Water Lime,
Flue Covers ‘Whiting,
Fire Bricks, Plaster of Paris
Sootch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &e.

Maunufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A 1arge Stock alwave an hanAd

NEW BRUNSWICK

COTTON MILLS.

ST. JOHN cg__ﬁON MILLS.
WM. PARKS & SON,

(LIMITED)
ST. JOHN, N.B,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored,
Cotton Carpet Warp, white and colored.
Bay Knitting Cotton, in all numbers and colors.

Cotton Hoslery Yarn, suitable for
Manufactu. ers of Hosiery.

Grey Cottons in a variety of Grades.
F"‘cy Wove Shirtings in several Grades and
and new patterns.

c Striped and Fancy Seersuckers.
Ottonades, in plain. mixed, and fancy patterne.

w1 ACENTS:
LLIAM HEWETT, DUNCAN BELL,
U Colborne§t., Toronto.  708t. Peter 8t., Montreal

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents

Ble ached Shirtings,
Grey Bbeetings Tickings,
‘White, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels
Low Tweeds, Etoffes. &c., &o.
@& Wholesale Trade only supplied,

18 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatlv:s-a—re now on the road

with a full range of our Spring Samples. All

orders entrusted to them will be carefully
executed.

18 St. Helen St., Montreal.
THE CELEBRATED

Cook’s Eriand Baking Powder

IS AS PURE AS THE PUREST,

AND
BETTER YALUE THAN THE CHEAPEST

Agk for the Cook’s KFriend, and take no other,
Beware of any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES RNBERTSON & UO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&c., &o,

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.

Cor. Craig & St. Francois Xavier Nts

MONTREAL, Que

HODGSON, SUMNER & GO

IMPOKTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess 8t.,, WINNIPKQG.

J. R. WALKER,

15 COMMON S8T., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clppings, Old Rubber, &c.

TORONTO BRANOCH : OTTAWA BRANCH:
Toronto Mill Stock & | Alexander Dackus,
Moeta) 257 Cumberland 8t.,
Ottawa, Ont.

BALL'S CORSETS,

Mannfactured by

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO

1 Co,
Esplanade 8t.,, Toronto.

§. Greenshilds, Son & Lo

WHOLESALE

DRY GOGCDS

MERCHANTS,

17, 19 and 21 Victoria Square

AND

780, 732, 784, 786 Craig St.,
MONTREAL.

¥ Complete set of samples at Room 40
Rossin House, To. onto, during
Millinery Openings.

Mercantile Summary,

RecenT sales of land on Main st., Moncton,
N.B., were made at §64 a foot frontage, run.
ning back 70 feet.

TaE maple sugar season has begun in the
Eastern Townships of Quebec, and the trees
are now generally on tap.

Tae Upper Ottawa Improvement Company
has purchased the steamers, wharves, etc., of
the towing company of the same name.

Messrs. C. O.. & H. Swanson have opened
their new store in the building formerly
owned by Mr. Wyman, in Waterville, Que.

Tre Ormstown Brick and Terra Cotta Com-
pany have undertaken to supply the contractors
in Montreal with three million bricks next
summer.

Avrrep E. Borsseau, of Quebec, who has
done a moderate retail dry goods trade for the
last five or six years, is reported as assigned.
Liabilities not stated.

Tue Government has decided to construct
a telegraph lina from St. Peter’s to Lonisburg,
Cape Breton, with an extension to Scatarie
Island. The estimated cost will be $13,000.

SaunpERs & McKinNoN, general store-keepers
of Deloraine, Man., have effected a settlement
with their creditors. This was not an un-
looked for result of a fire which caused the
loss of $5,000 in January last.

AN absent-minded man entered Tom King's
shoeshop the other day, says the Petrolea
Topic, and wanted his boy measured for a pair
of shoes. ‘* But where's the boy ?" asked the
dealer. ‘** Thuader!” said the man; *I've
left the boy at home! I'll go and get him,”
and off he started for his house.

©© o NT STWs
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Mgs. P. Lagatk, general store, 8t Eustache,
Que., has assigned owing $16,942. Her hus.
band established the business some twelve or
fifteen years ago, but becoming dissipated,trans-
ferred it to his wife, with consent of creditors,
some four or five years ago.

P. R. RivaL dit Bellerose, general store, St.
Alexis des Monts, has assigned to the pro-
thonotary of the district. Liabilities are put
at $4,795.——A demand of assignment has
been made upon S. Archambault, who has
been engaged in general store and cheese
business at St. Theodosie, Que.; liabilities
are put at about $2,000. He failed before in
'85, and compromised at 50 cents on the dollar.

A GENERAL trader at Cookstown named D.
H. McMahon has effected a settlement with
creditors at 75 cents on the dollar, secured.
He owes about $5,000.—F. W. Sims is en-
gaged in the stoves and tin line at Little Cur-
rent, and one day a week, Saturday, is devoted
to this business, the most of the daylight on
remaining days being spent on the Dominie’s
stool in the local school-house. He has assigned
after a trial of mercantile life dating only from
November last.

Lams & Davioson, general merchants, of
Farmersville, are reported as failed. The
firm is of about two years’ standing, though
Lamb had been in business on his own account
previously for some years, and was sapposed
to represent some moderate means. They
owe some $11,000, and show nominal assets of
about $9,000.——Pierre Plantier, a small
grocer at St. John’s, Que., has failed, and a
meeting of his creditors 1s called for 14th inst.

Liabilities are stated at about $1,800.

J. U. O. DEcHENE, general store, River du
Loup en bas, has assigned to the prothonotary
of the district. He began business only about
two years ago, but his success has always
been a matter of doubt.—— Victor Portelance,
a general dealer at Lachrevotiere, has made
an assignment. He has been in business
about seven years, but latterly has shown
signs of weakness, presumably due to too
liberal a dispensing of credits. He owes
about $5,400.

Tre winner of the $15,000 prize in the Lon-
don Masonic Lottery, some years ago, was D,
Porter. He, with his brother, embarked in
the carriage business at Peterboro’, but neither
having had any previous experience, their suc-
cess was always a matter of doubt. How
much of the prize money is now left we are
not told, but the firm of C. & D. Porter has
assigned.-——Alex. Matheson, publisher of the

Stratford Beacon, has failed with heavy liabil-
ities, and present estimates point to something
like 25 cents on the dollar for creditors.——
Leubsdorf & Co., fancy goods, St. Catharines,
and E. R Johnston, men’s furnishings, and
Orange Clark, crockery, Toronto, form a trio
of recent assignments.

A Havirax company with a capital stock of
$200,000 is now engaged in preparing steam-
compressed codtish for the market. A patent
process is owned by the company, and already
the demand is said to exceed the supply. The
fish is shredded and compressed by machinery
and will keep any length of time. It will be
possible by means of this article to provide
codfish parties on the plains of the North-
West or in the midst of the great American}
desert. \

Frox the Euastern ( hronicle of last week we

learn that the residents of Trenton are con- |
sidering the union of that municipality with |
New Glasgow. Also that the latter town is?
discussing electric and other modes of lighting '
the streets. It looks, says the Chronicle, as if '
the oft-rumored iron smelting works were to [
be a reality this time, for Mr. H. W. Leslie
telegraphs from New York that he has been
successful in obtaining the necessary funds for
carrying on the work on the proposed railway
to Sunny Brae.

Haminton is to have another added to its
many ranges of factory buildings, in the new
structure for the McKechnie Manufacturing
Company, the well-known makers of machin- i
ery. It will be toward the east of the city, |

substantially built of brick, 210 feet one way
and 160 feet the other, being L-shaped, the
whole sixty feet wide, engine-house, boiler-
house, and blacksmith-shop separate from the |
main structure, smoke-stack 110 feet in height.
A swi ch from the Grand Trunk Railway will
run into the buildings.

Their erection will |
be begun next month. ;

{

TuE appointment of Mr. N. Weatherston to :
succeed the late Robert B. Moodie, as western )
district agent of the Intercolonial Railway, is
one which, we think, will meet with general
approval. Mr. Weatherston’s railway experi-
ence and large acquaintance in Western On-
tario will be of good service in his new posi-f
tion. He has, of course, the advantage of
having a good road to represent. Its equip- '
ment is already good, but improvements are
not neglected, and Westinghouse brakes arel
now being fitted to all freight cars. We are
quite prepared to hear that the route is be-

coming more popular year by year, for the{

scenery is delightful. Cheap passenger fares
and moderate freight rates commend it to the
Canadian merchant, to say nothing of the
tourist.

Tae Canadian Furniture Manufacturers’
Association is organized for the purpose of
bringing the furniture manufacturers of Can-
ada together to consider questions of import-
ance to the trade. A meeting was held at the
Palmer House, Toronto, on Monday, March
1th, when the following gentlemen were elected
officers: George Hess, Esq., M.P., Toronto,
president; James Hay, jr., Woodstock, vice-
president; F. F. McArthur, Bowmanville ; R.
Dowling, Harriston ; ¥. Burr, Guelph, direc-
tors; T. W. Hollway, Toronto, secretary-
treasurer.

Previous to his sudden departure a week
ago, Wm. Burgess, dealer in canned goods, i8
said to have enjoyed good credit and was sup-
posed to be in easy financial circumstances.
The fact that he is now in Buffalo with &
round sum of money at his credit in a bank
there, shows that he made, at any rate, some
use of his credit. He was originally &
market gardener, and it is thought was inter-
ested with one McGolpin, of this city, in buy-
ing up largelots of tin which they warehoused
and obtained advances thereon. Creditors in
Montreal and elsewhere are making efforts t0
recover their claims. Burgess appears to have
done some disgracefully sharp things, with &
view to absconding.

Ix Petrolea, a dealer in shoes named S-

" Martin has assigned, owing about $5,000.—

John Orchard, of this city, who represented #
number of English firms, has assigned to E. R-
C. Clarkson.——The same assignee wiil repre-
sent creditors’ina like matter of A. F. Parker,
tailor, of Woodstock.———W. Brookland, tailors

\ Port Colborne; C. A. Girvan, stoves and tins

Ridgeway; C. & J. Puckridge, confectioner:
Woodstock ; A. B. Miller, oysters, etc., Sim-
coe; R. Waller, grocer, Campbellford ; J. A-
Stone, grocer, Essex Centre; R. McIntosh
shoes, Kirkfield ; J. Carr, general store, Max-
well; and Fletcher Bros., shoes, Orillia, are
amongst the minor failures of the week.

Canada Prmanent_ Loan & Savings Co.

The Directors are prepared to receive applics
tions for the position of Secretary.

%pp)icancs will please communicate in writing
and give full particulars a8 to their age, experience
reference, &c.

J. HERBERT MASON,

Managing Director.
Toronto, March 14th, 1889,

Leading Wholesale Trade of Toronto.
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Leading Wholesale Trade of Toronto.

THE STEELE BROS, €O, ure

Importers, Exporters, Growers and

SEEDS.

Samples of Red and Alsike Clovers and
Timothy Seeds Solicited.

& Enquiries by Mail or
answered.

THE STEELE BROS. €0, Ltd,

SEED MERCHANTS, TORONTO, Ont.

Wire promptly

I[N STORE ! -

LAKE WINNIPEG WHITE FISH

Lake Superior Salmon Trout, Hf. Bris.

Brls. and Hf. Brls. Labrador Herrings.

NEW SEASON’S TEAS. - - - ..

- NEW CURRANTS.

FIGS, NUTS,
GROCERIES.

EBY, BLAIN & CO.

WHOLESALE GROCERS,
Cor. Front and Scott Sts., Toronto.

RAISINS, AND FANCY

BOYD BROS. & CO'Y.

Our Travellers are now on their
routes with full lines of our Im-
ported and Domestic Goods for

8pring and Summer.

Orders placed with them or bY
letter, will have our careful atten”
tion.

COR. BAY and FRONT STS..

TORONTO.

1
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—We learn that Hon. Mr. Thibaudeau has
resigned the position of president of La
Banque Nationale, owing to continued ill-
health. He is succeeded by Mr. Gaboury. It
is announced that Mr. Thibaudeau remains on
the board as a director.

—A correspondent who has observed our
reports of board of trade meetings, writes us
that a movement has begun looking to the
formation of a Board of Trade in New Glas-
gow. He writes: * A public meeting of mer-
chants and others is called for Tuesday next
(? 12th instant), to consider this important
Wmatter ; and it is hoped that the result will be
an organization that will do something to for-
ward the commercial interests of this place
and vicinity.”

—In the Sherbrooke Council, the other
evening, a resolution was carried reciting the
advantages of the waterpower at that pretly
town, its railway connections, etc., for manu-
facturers. The members constituted them-
selves a committee to consider all measures
that may tend to bring new industrial enter-
Prises to Sherbrooke, and to confer with the
Owners of waterpower, and conjointly with
them communicate with capitalists who are in
& position to take advantage of the above-
8tated privileges.

——

-—The inaugural meeting of the Ontario In-
stitute of Chartered Accountants for the cur-
rent year is to be held on Thursday evening of
next week, 21st instant, at eight p m., in the
Board of Trade Rooms in this city. We
understand that the address of the president,
Mr. H. W. Eddis, on that occasion, will pre-
sent some subjects of special interest to busi-
ness men, to whom a cordial invitation is
extended to be present. Discussion will be
invited upon the subjects referred to in the
address.

—The county of Essex is aroused on the
subject of natural gas, a flow of which con-
tinues in Gosfield. No less than three com-
panies, freshly organized, seek the right to
lay pipes in and through Windsor, to light
that town ; and one of them offers to furnish
gas for fuel at 10 cents per 1,000 feet. The
right to light Essex Centre, Ruthven, and
Leamington by natural gas has been secured
by one of the new organizations. One of the
companies seems to have struck mineral water
in the course of its borings, at any rate it has
incorporated mineral water, along with gas
and oil, in its title.

—A Board of Trade has been formed in
Paisley, Ont. It held its first meeting a few
days ago, when the starting of an oatmeal mill
and a furniture factory in the town was dis-
cussed. The proposal was made to make &

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto,

BRYCE, McMURRICH & (0.

IMPORTERS AND
Dealers in General Dry Goods.
61 BAY STREET, TORONTO,

Our Spring Stock is now all forward
and will be found very choice and
attractive. Buyers will do
well to

GIVE US A CALL

When in the Market.

Bryce, McMurrich & Co.,

61 BAY ST., TORONTO

S.F. MoKINNON €0,

IMPORTERS OF

NMillinery Goods,

Faney Dry Goods,
Mantles, Silks, ete.

Car, Wallingtomd Jordan Sts,

TORONTO.

. Fountain Court, Aldermanbury, London, Eng

WYLD, GRASETT
& DARLING,

Men's Furnishing Dep't.

Our Stock in this Departmet i1s
now rapidly approaching completion
and embraces all the latest Novel-
tres found in the European Mar-
kets.

WL, GRISET & DIRLING

Wholesale Dry Goods & Woollens,
TORONTO.

J. H. MACABE. A. RANKIN.

FOSTER & MACGABE,

IMPORTERS OF

English, German & American Noveltie

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee S8ilks. Ladies’ Underclothing,
Children's Bibs, Cloaks and Robes. Ribbons.
Pompons, Working Bilks, Traced Goods, Baskets,

and Small Wares.

INSPECTION INVITED.

8 Wellington St. W. Toronto.

loan to a firm which should undertake such a
work, such loan to be repayable in ten yearly
sums without interest. The board will urge
upon the C. P. R. an extension of its track
from Teeswater northerly through the villages
of Chepstowe, Pinkerton, Paisley, Dumblane,
Arkwright, and Elsinore, to Wiarton harbor
on the Georgian Bay. This would give the
company a double line of rails from Georgian
Bay to Toronto, without the expense of double-
tracking the Owen Sound branch, as it will
otherwise be compelled to do owing to the de-
velopment of the upper lake trade.

—We are advised that decisions have been
made by the Customs’ Department at Ottaws
during the month of February to the following
effect :

Creolin, an antiseptic and disinfectant, 20
per cent.

Cotton wool, raw, dyed, not to include
wadding, batting, batts or jewellers’ wool, 20
per cent.

Iron, round rods, galvanized, 30 per ‘cent.

Iron bars, galvanized, 30 per cent.

Ivory soap, 10 cents per pound and 10 per
cent.

Preserved ginger, 1} cents per pound and
35 per cent.

Shells, marine, ground and broken, 20 per
cent.

Syrup of the phosphates of iron, lime,
potassa, and soda, 50 per cent.

—The fifth annual meeting of the Nova
Scotia Dairymens’ Association was to be held
at Truro on 13th and 14th inst., when the
dairy interests of Nova Scotia would be dis-
cussed by competent speakers. It is to be
hoped that the outcome of the meeting will be
the improvement of Nova Scotia butter, which
does not stand as Al in the butter markets of
the world.

STOCKS IN MONTREAL.

MONTBEAL, Murch 13th, 1889.

e . @ w [
2 tlE s ‘ 5| 2%
8TOCKS. w® - B S 3 7| g%

E 318 | al;@|§

; i ! i

— ISR SRS SIS JRU MU .

Montroal...... 23lh 29| 9 ! 208 220 | 21
Ontario ... 1354 131 331 1337 131 | 118
Peoples’ ... 106 102 45 106‘ 1033 106
Molsons . . 1950 1600 75, 1651 1601 145
Toronto ... 222 ° 212 ... | 222 | 2143 200
J. Cartier . 98 93 45 98 93 €94

Merchants’ .
Commerce .
Union ....
Mon. Tele. . 96
Rich. & Ont.. 56 54 33|

3 ! 138
113 1204 599 | mi 1204 1153

93
[ ooyl 043
5 . b4 , 5%

City Pass ©206 ¢ 201 131 205 21 | 21
G*8.vueen: 207 | 2053 635 207 | 006} 213
Gas ex div'd . 201%; 20 230 ¢ 201§ 201 |.........
C Pacific R. R b1 | 487 2650 49| 49} 574

713 262 724 60

i

! \

N. W. Land.... 73, i | 7ljl
‘ | | |
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Lesdlng Wholesale Trade of Toronto.

THE BARBER & ELLIS Co.

Nos. 43, 45, 47 & 49 BAY 1,
AGCOUNT BOOKS

IN GREAT VARIETY.

Special patterus made to order. Material
and workmanship unsurpassed.

PAPER BOXES - - -

To order for all classes of goods

CORRESPONDENCE SOLICITED.

TORONTO, - - - - ONT.
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W, R. BROCE A CRAWFORD.

W. R. BROCK & GO,

TORONTO.

Wholesale Importers of Dry Goods

AND MEN'S FURNISHING GOODS.

T.J. JERMYN.

8pecial attention given to

WOMEN'S DRESS STUFFS,

(IN FANCY AND BLACK.)

Dealers in Woollen's and
Merchant Tailors’ Supplies.

W. R. BROCK & CO.

Cor. Bay & Wollington Sts., Toronto,

WM. B. HAMILTON
SON & C0,|—

Vanufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - . Toronto, Ont.

0 B. HAMILTON,
JAMES BUIK,
A. W. BLACHFORD

LAWRENCE COFFERE. THOMAB FLYNN,

SAUSAGE CASINGS.

SEASON 1888.

New Importations of English Sheeps,

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

¥Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. BMITH.
COWAN’S STANDARD COFFEES.
COWAN’S ICELAND MOSS COCOA.
COWAN’S COCOATINA.

-2 COWAN'S CHOCOLATES.»

FINEST IN THE WORLD., —

J. W. COWAN &. CO., - TORONTO.

). W. LANG & (0,

WHOLESALE GROCERS,

33 FRONT ST, EAST,

TORONTO.

CALDECOTT, BURTON & (0,

TORONTO,

Respectfully inform the trade of the Dominion
that their stock is now Complcte in all Departments-
Special attention drawn to

DRESS WATERIALS,
DRESS TRIMMINGS,
RIBBONS, in all Latest Shades

BRAID & BEADED ORNAMENTS,
PARASOLS IN GREAT VARIETY.
EMBROIDERIES & SWISS ZEPHYRS,
SCOTCH GINGHAMS AND ZEPHYRS.

W. C. HARRIS.

8. CALDECOTT.
I R. W. BSPENCE.

P. H. BURTON.

--46 and 48 Bay Street. - -

TGRONTO SILVER PLATE (0,

Manufacturers of the highest grade of

V\Si/ver-Plated Wares.

\O\

—get

Factories and Salesroom,

420 to 426 King st. west, LORONTO.

MORGAN DAVIES & CO.,

Importers and Wholesale

DEALERS IN TEAS.

LATE RECEIPTS:
CEYLON TEAS, - (Half Chests)
PACKLING AND
NEW MAKE CONGOUS.

CHOICE VALUES.

ALsSo IN SToCK:— Eearly Picked Japans, in
Boxes and Half Chests, Hys 'ns, Gun-
powders, Pekoes, etc.

46 FRONT STREET EAST, - TORONTO.

BOECKH'S STANDARD

PAINTERS’ BRUSHES,

ARTIST BRUSHES, - . . ..
- HOUSEHOLD BRUSHES,
STABLE BRUSHES, o

. TOILET BRUSHES,

MANUFACTURED BY

CHAS. BOECKH & SCNS, TORGNTO.

All our Brushes are branded BOECKH, to dis-
tinguish themn from inferior imitations, and asa
guarantee of their quality.

Tll[ “MONETARY TIMES,”

This journal has completed its twentieth yearly
volume, June to June, inclusive,

Bound pi conveniently indexed, are now
ready. Price #3.50.

66 CHURCH S8T., TORONTO.

THR

Toronto Paper Mf, Go.

WORKS at CORNWALL, Ont.

CAPITAL, $250,000.
JOHN R. BARBER, President and Man'g Direetos:
CHABS. RIORDON, Vice-President.
EDWARD TBOU Treas.

Manufactures the fol}owing grades of Paper:

-------

Bogine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).
Blue and Oream Laid and Wove Foolsoap?
Posts, eto,, eto.
Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
CoLORED CoVER PAPERS BUPERFINISHED.

Apply at the Mill for samples and prices. Speci®
sises made to order,

M. & L. Samuel, Benjamin & Co.

WHOLESALE

HARDWARE AND METALS,

No. 9 JORDAN 8T.

Lamp Goods and Gas Fixture Department:
No. 26 MELINDA STREET,

All accounts to be settled at former office, No. :
Yonge Street.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to lﬂs
Unsurpassed for Quality, Durability an!
hnannpaa Ratablished 97 vears,

FISHERMENS’ DEPOT

GILL NE 8 for Lake Fisheries.
SALMON NETS for Pacific Coaste

B8ALMON TWINFS, GILLING TWINES, SEINB
AND STURGEON TWIAES,

Gill Nets and Cotton Ne'tlng made to Order:
WATERPROOF OILED CLOTHING.

SHIP CHANDLERY, BUNTING AND FLAGS:

Agent for W. & J. Knox’s celebra‘el Fishing Netﬂ
and Twines, in Ontario, Manitoba and Pacific Co

-— BBND FOR PRICE LIST —

J LECKIE,

13 Church Street, Torontc

|

1
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ESTABLISHED 1866,

THE HONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL or CouMERCE, of Montreal, the TraDE
REevIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION—POST PAID,

eANADIAN SUBSCRIBERS, = $2.00 PeR YEAR.
BRITISH u - 10s. 60. STER. PER YEAR
AMERICAN “ = $2.00 U.S. CURRENCY.
SINGLE COPIES, - = = . 10 Centa.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHuRcH ST.

TeLEPHONE No. 1485, EDW. TROUT
. )
Manager.

TORONTO, CAN., FRIDAY, MAR. 15, 1889
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THE SITUATION.

Unless the Senate of the United States
should concur in the Commercial Union
Tesolutions of the House of Representatives,
hey cannot be regarded as the expression
of the will of Congress. There is reason to

lieve that the House would have accepted
the Fishery Treaty if it had been in its
Option to do so: the Senate rejected it. A
xlla]’onty of the Senate may be in favor of

ongressman Hitt’s resolution, but the fact
%annot be taken for granted. The present
anadian Parliament is opposed to Com-
Wercial Union, and until both branches of

Ongress have declared their intention to
8ccept it, there will be no clear case for the
~8nadian electorate to consider. Of course
% can of its own motion decide upon any
Public question; but as matters now stand,
% cannnt be certain that Congress is in

&¥or of Commercial Union. There is a
8t1:0ng probability that it is, but no cer-

10ty ; there is nothing that constitutes an
%tual offer by Congress. But this defect
May be remedied before a general election
®omes round.

The financial unquietness produced by

® run on the Comptoir @’Escompte, Paris,

i 88 been allayed for the time by other banks,
'fclllding the Bank of France, coming to the
of the besieged institution. This assis-
UCe was rendered only after several

wealthy persons agreed to guarantee the

%80, Tt geems that the copper syndicate

Ped for salvation rather from a restriction
the output of that metal than from rapid

T ®8made possible by alowering of the price.
® Comptoir d'Escompte has been making
Vances on the supposition that the ab-
°r“f&1 price of copper could be kept up;
tis pretty certain that it would lose
I::l‘]’lly if the price fell to a normal level.
® bank has advanced $12,000,000 to
st:ametafl syndicate, as alleged, it will be
Oge if it does not lose heavily; and let
noeslosss be what it might, it will deserve
the ly)mpa-thy. The public interest lies in
.~ Preaking up of the conspiracy and the
thsi:?mﬁture of the conspirators. Unless
ion 18 done, a necessary article of consump-
. tan be got only at an outrageous
.9 Incidentally a great point was

®d by the loan to the Comptoir

d’Escompte, from the fact that it put a stop
tc what might otherwise have become a
serious and wide-spread panic.

From the annulling of the Edison elec-
tri lamp patent some unexpected results
may flow. On the 17th November, 1879,
Edison was granted a patent, at Ottawa,
* for a new and useful improvement on
electric lamps, and in the method of manu-
facturing the same.” By our patent law,
every article which becomes the subject of
a patent is required to be manufactured in
Canada within two years. Once, in the
present case, the time was extended three
months. Instead of making the lamps in
Capada, the assignee of the patent, ¢ The
Edison Electric Light Company,” imported
the several parts from the United States
and put them together in Montreal ; but
this was held not to be a manufacture.
The defence was that the separate parts
of the lamp imported were to be considered
raw material ; but the Deputy Commis-
sioner was unable so to regard them. The
patent is set aside, and any one can
manufacture the lamp in Canada. This
decision may prove to be far-reaching in
its effect, for if all the essential parts of
which a patented article is made are re-
quired to be manufactured in the country,
there may be many others in the same
position as the Edison electric lamp.

A year ago, we stated our belief that the
time was not far distant when Canadian
barley would cease to find a ready market
in the United States, and would be sup-
planted by barley of home growth. This
opinion was hotly controverted by some
who professed to have superior means of
acquiring information on the subject.
What was matter of opinion last year is
now fast becoming settled fact. At present,
there is very little demand for Canadian
barley in the Republic. We are glad to see
that steps are being taken to ascertain
whether a market for our barley cannot be
found in England. The sole question, we
imagine, is its suitability for making such
beer as the English taste demands; and
for this purpose some kinds may be better
adapted than others. The Canadian High
Commissioner in London has obtained
gseveral samples of Canadian barley which
will doubtless be put to the necessary
test. And the Minister of Agriculture,
Ontario, has made enquiries which point to
a satisfactory result. There is danger that
we may lose one market before we get
another, and that farmers will not realize
what they expected on this year's barley
crop.

A quiet simmering down of the Samoan
trouble seems to be in prospect. The Brit-
ish Government does not claim any right
to interfere in the quarrel between Germany
and the United States, and the obnoxious
official who is blamed for stirring up strife
has been recalled by Germany. The con-
ference between the three powers, Ger-
many, Great Britain, and the United
States, which will meet in Berlin before
the end of the month, is not likely to have
much difficulty in settling all disputes.

One cent postage on letters in cities does
not pay the cost of delivery, and it is pro-
posed to increase the amount to two cents.
If the department is to be made self-
sustaining, it would not be possible to make
any effective objection to the proposal. Dis-
tances are so great in the Dominion that it
is difficult to carry on the work of the de-
partment except at a charge to the ex-
chequer. The time when this will be pos-
sible should be looked forward to, and all
reasonable efforts to that end recognized.
Newspapers are free, and it is proposed to
make all publications, such as magazines,
which are published less frequently than
once a week, pay one cent a pound. Against
this protests o up, in the form of an alle-
gation that magazine publishers would be
at a disadvantage compared with those in
the United States, which is another way of
saying that this is not so big a country as
the Republic. But surely other printed
matter may be entitled to consideration as
well as news.

The financial returns of the Province of
Nova Scotia submitted to the Legislature
show the gross income to be $712,951.49.
Of this sum the Dominion of Canada con-.
tributes in subsidies and special payments
no less than $504,382.32. Mines contribute
$151,308.92; Crown lands, $14,258.15; the
rcmainder being made up of small items of
revenue, premiums, etc. Expenditures
were, for education, $212,000; roads and
bridges, $113,829.44; the balance being
pretty evenly distributed between interest,
local works, legislative expenses, steamboat
subsidies, hospitals, salaries, agriculture,
etc., etc. The surplus at the close of the
year was only $18,982.

To a deputation who asked that St. John
should be made the final port of call for
Canadian steamers, Sir John Macdonald
replied that the Cabinet had already re-
solved to act upon the rule that the Gov-
ernment would not subsidize any line of
steamers except those making use of Cana-
dian ports, in winter as well as summer.
The mails and passengers will land at
Halifax, as speed of transit demands; and
the hope of St. John, he indicated without
exactly saying, is in the freight it can com-
mand, so as to make it worth the while of
the steamers to go there. Would the fact
of their going to St. John interfere with the
rapidity of the passage? This is a ques-

tion which coucerns the whole country. It

is difficult to bind ocean steamers to call at
a port for any other purpose than those
connected with the carriage of the mails
and passengers when rapidity of speed is
an object ; for these purposes the longest
land and the shortest sea passage must
always be the rule. The Atlantic steamers
will be tied down to time, and to perform
their contract in this respect will be a
primary consideration.

The New Brunswick Legislature was
opened last week by Lieut. Governor
Tilley, and the address delivered from the
throne refers to the prosperous condition of
the country, especially to freights, lamber,
and coast fisheries. References were made
to agricultural affairs, to the importation
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of stock, to the electoral franchise, enlarge-
ment of hospital and insane asylum, pro-
tection of timber lands from fires, registra-
tion of births, deaths, and marriages, claim
against Maritime Bank, also claim against
the Dominion Government for the Eastern
Extension Railway.

NATURAL GAS AND THE UNDER-
WRITERS.

The day of tallow candles has long since
passed away. Gas light is now in many
places giving way to electric light, but in
different parts of the States and in Canada
& new illuminant and fuel has been found
in “ Natural Gas,” which has been im-
prisoned in the earth and is set free by
boring. This is the cheapest light and the
cheapest fuel yet discovered. As it has
been found in several places in this
Provionce, it is well that parties using it
should be made aware of the danger con-
nected with its use. The unequal and
variable pressurs unless controlled and
regulated in some effoctive way has been
productive of numerous fires. The ex-
perience of insurance companies in this
direction has led them to devise means by
which the use of natural gas would be
rendered comparatively safe. No insurance
is now taken on property in places in the
Uoited States where natural gas is used
either as fuel or for illuminating purposes,
without attaching to each policy certain
conditions which experience has proved to
be necessary to its safe use. The Buffalo
Association of Fire Uuderwriters exact
from the insurant a certificate from an in-
spector that his natural gas equipment
conforms to the requirements of the associa-
tion, whereupon a permit is granted, the
gas having to pass through & governor and
the pressure not exceeding one pound per
square inch. It is stated in a note that
“The natural gas used in the City of
Buffalo, N. Y., has a strong odor, so that
any leakage can be detected by the smell.”

The form of permit in use in Detroit is
patterned after the requirements in Penn-
sylvania. It recites that it has been
warranted by the assured that all gas pipes
and counections shall first be tested to a
pressure of at least ten pounds to the
square inch, and that in using such natural
gas, the pressure, if a dwelling, store, or
warehouse, shall not exceed six ounces,
and if & manufacturing establishment, two
pounds to the square inch.

Among the conditions necessary is the
provision of a governor remote from any
building, and a safety valve Letween gov-
ernor and buildings, which shall blow off
at 21bs. or 6 oz. as the case may be. Then
& mercury gauge is necessary, inside the
buildings, to indicate pressure in pipes. All
pipes leading from the regulator and into
the buildings shall be of as large diameter
as possible, and all pipes on entering a
Luilding shall be elevated and carried over-
head, and above all furnaces and boilers.
Lastly, all pipes, valves, and fittings shall
be carefully inspected, when the work is.
completed, by the inspector of the natural
gas company before the privilege is given

to use the gas,

CITIZENS' INSURANCE CO.

There appearsto be an awakening among
the shareholders of the Citizens’ Insurance
Company. At all events there has been a
change in the direction, and there are indi-
cations of a change in method. The man-
agement of the Citizens used to insist
with rather wearisome iteration upon
the wealth and character of its sharehold-
ers, the ** undoubted solvency” of the com-
pany, the ¢‘solid progress” of its business.
In spite of all this, the Citizens’ was always
at a disadvantage so long as it was possi-
ble to point to a fire and accident re-assur-
ance liability which left its capital im-
paired, a state of things that the law does
not allow. In the very last circular issued,
that in anticipation of the annual meeting
on the 4th ipst., there is a labored argu-
ment to prove that this re-insurance liabil-
ity is a needless bother ‘““to a continuing
company, & mere book-keeping entry,” and
that the uncalled subscribed capital (which
the Government does not admit as an asset
at all) should be considered a sufficient asset
to cover this. Surely it would have better
become a board of business men, wealthy
and influential as it was forever declared
that they were, to pay up money enough to
comply with the law and wipe out the
reproach we have indicated, rather than
hurl arguments at the Government from a
defensive position undeniably weak.

However, the management did finally
make a move in a direction long urged
upon them by their real friends. Acting
upon the advice of the Superintendent of
Iusurance, they called up, last summer, 10
per cent. of this subscribed capital, which
produced $83.906—being 75.6 per cent. ot
the sum which should bave been yielded
by a one-tenth call on subscribed stock of
$1,009,800. In September last a meeting
of the shareholders, Hon. J. J. C. Abbott
in the chair, decided upon investigating the
company’s affairs by experts, which was
done, Messrs. Arthur Gagnon and L. H.
Boult being chosen. Their report appears
to have split the stockholders into two
parties, and hence before the annual meet-
ing there was much canvassing for votes.
The result of the balloting was a change in
the board. Of the three retiring directors,
Messrs. Henry ‘Lyman, C. D. Proctor, and
H. Montagu Allan, only the last-named

was re-elected, the places of the others

being filled by the election of Hon. J. J. C.
Abbott and Mr. J. O. Gravel.

We shall not comment at length on the
exculpatory statement signed by Mr. Hart
and Mr. Smith, containing a historical re-
view of the company’s losses by confla-
grations, by investments, &c.—which are
matter for regret ; of its low fire-expense
ratio and the growth of its business—which
are a cause of rejoicing ; of the fault-finding
and criticism poured upon it—which many
of its own shareholders admit to have been
fully deserved. We shall only remark that
a premium revenue for 1888 of $264,000
in the fire branch, $63,000 in the life branch,
and $46,000 in the accident department,
aggregating, with interest earnings, $389,.
320 of revenue in a year, shows that the
Citizens’ has friends and customers in
plenty. We venture to think thatjthe dis-

position shown of late, to comply with the
law instead of fighting shy of it, will in-
crease the esteem in which the company
is held, and will bring about an improve-
ment in its strength as well as in its popu-
larity.

Of the Life Branch, the assets are $287,-
000, all cash, bonds, and debentures except
$35,000 in the two items of loans on policies
and outstanding or deferred premiums,
while the liabilities are only $5,200. The
fire and accident branches are still mixed
up in their book-keeping. The assets
under this head are $164,000 in bonds and
mortgages : value of real estate over mort-
gage, $38,000; cash and accrued interest,
$4,000 ; re-insurance, agents' balances, fur-
niture, etc., $33,000; against which is a
liability of some $10,000 for losses in course
of adjustment, leaving $229,000 surplus
assets, apart from re-insurance hability.
These are encouraging figures, and justify
the resolve to keep the company going
rather than wind it up. May it go on and
prosper ; and may its next annual statement
show three distinct statements : one of the
fire business, one of the life, and one of the
accident.

MONTREAL CIVIC FINANCES.

‘The annual report for 1888 of the City
Comptroller of Montreal has just been
issued. The balance sheet exhibits assets
of $10,329,160 representing the funded
debt ; improvements—not tangible assets,
but representing so much of the funded
debt, $3,770,125: a sum of $2,135,391 rep-
resenting the floating debt; sinking fund
in trust on school bonds, $360,200; and
$329,476 uncollected, pertaining to revenue
account. The total civic assets are thus
$16,924,362. The item of ten millions
above first mentioned includes water-works
property, $6,645,627 ; markets and abat-
toirs, $1,050,691; fire and police stations,
$309,333 ; and road department properties
$645,259—all these four items being given
at cost to date. Theu Mount Royal Park
is put down at $1,016,223; City Hall,
$523,151 ; McGill street property and the
new civic hospital, $138,885.

Against these assets are placed the
funded debt, $12,877,930 ; the floating debts
$190,027 ; and the school commissioners’
sinking fand $360,245, leaving a credit
balance of $3,496,160. The sinking fund
liability for school purposes, we remark.
consists of amounts retained from annusal
grants and invested as stated on the op-
posite side of the account.

The main sources of the city’s revenue,
besides the one per cent. assessment op
real estate and one-fifth per cent. for school
tax, which together brought in $895,000 iB
1883, are water rates, business duty, mar-
ket revenues, and police licenses. Irom
these four sources were realized $1,099,
000. We give a list of the sources of rev-
enue, remarking that the estimated incom®
therefrom, $1,948,000, was exceeded by the
actual receipts, which were $2,095,000.

RECEIPTS, 1888,

Source of Revenue. Actual receipts:
Assessment on real estate ...... $ 895,255 75?

Busin’s duty and personal taxes.. 183,189 26
Arrears of assessments and busi- 5
nessduty.......ooiiiniiinie 168,317 1 ‘
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Water rates and arrears........ 584,911 78
arket revenues .............. 88,336 37
olice licenses .....o....vunene 74,269 48
corder’s court fines .......... 25,097 64
rivate butcher stall licenses. ... 2,684 10
rocers’ and inn-keepers’ licenses 8,984 00

ad department permits ...... 4,864 00

round rents........c.oiiaiennt 1,511 99
1scellaneous items............ 12,076 29

Interest ..... e 45,913 48

$2,095,411 27
Turning to expenditure, we find a con-
Siderable balance unexpended for general
Purposes as well as for interest and sinking
fung, explained in a foot-note below ; while
for roads, fire, police, water, light, health,
etc., the full amounts appropriated have,
Speaking generally, been disbursed.

EXPENDITURE FOR 1888.

Appro- Expendi-
priation. ture.

FO}' interest and sink-
., Ing fund........... $ 871,370 % 589,628
Yen’l and ordin expend 153,997 143,909
BdS ... el 285,500 * 285,500
Police ... ... .ve.. 176,000 176,490
ecorder’s court...... 8,860 8,850
Fire  ............... 135,308 135,272
re alarm........... 9,000 8,976
u}lding nspection. . 2,100 2,102
oiler inspection 1,800 1,730
ater .........0c.en 91,650 91,569
arkets .. ... 27,400 27,128
ight ........... 55,000 83,467
blty Hall............ 26,300 26,644
ealth .............. 76,092 76,161
Parks and ferries. . .. 6,000 6,036
ount Royal Park.. 15,000 14,828
eserve Find........ 34,496 ...,
chool tax........... 170,000 170,885
v $2,175,873  $1,849,176
‘nder expenditure ............. *326,697
$2,175,873

~——_

*This under-expenditure represents, for the
Most part, the amount provided for ** Sinking
' und " in 1888, of which the *“ Revenune’ was

®lieved by the operation of the new charter,
ich instituted a system of absolute re-
®mption (by corresponding issues of new 3

T cents.) in lieu of accumulating invest-
ents,

. Mr. Robb says in his report: *The year
8 notable for the change in the legislation
ffecting our financial system; especially
Where it substitutes the principle of abso-
lute redemptions by authorizing the issue
ot consolidated three per cents., to retire
Wataring debentures, in place of accumu-
ating sinking funds. Under this authority
® aggregate of the latter, amounting to
s22409,820, was applied to the total debt
SXisting at the commencement of the year,
reduciug it from $13,116,847 as it then
8tood o $10,707,027 of a net funded debt.
e issue of sterling three per cents. during

@ year raised that amount to $12,877,930
88 it now appears in the balance sheet ;
Ut inasmuch as the accounts of these have
10t yet been received from the other side a

“mplete statement of it cannot now be
glven_"

LOAN COMPANIES’ REPORTS.
a The economic management of affairs,
%tably with respect to disbursement for
c‘)‘!}I!lismiom}, is cited by the president as a
S8irable feature of the management of the
°:°P18’s Loan & Deposit Company. Itis
Course well to insist that there is a dan-
s:_r °f unwarranted outgo where high com-
M:'Wons get to be the rule. In both life
fire agsurance, for example, the liberal
© of modern commissions is such as to

cause anxiety to underwriters. But it
would be unfair to insist upon the small-
ness of the sums paid by loan companies
for business secured by agents as in every
case a virtue, when it is perhaps only an
index to the kind of business done. A com-
pany which lends money in widely distant
parts of different provinces must employ
agents and with propriety pay commissions,
and it would be useless, in these competi-
tive days, to say that it should not. The
People’s shows earnings nearly as great as
in the previous year, and after paying 7 per
cent. dividend added $7,000 to Rest and
placed $2,000 to Contingent Fund. Repay-
ments of loans during the year were $295,-
000 and new loans $242,000.

The care exercised in making loans, for
which credit is taken for the management
of the Guelph and Ontario Investment and
Savings Society by the president, would
seem to be confirmed by the company's
thirteenth annual report. For we find that
less than half the investments offered it last
year ($316,000 out of $633,000) were ac-
cepted, nearly the same proportion as in
1887. The operations of the society show
a creditable increase, consequent in part
on the increase of capital stock ; mortgage
loans are now $1,215,000, debentures $500,-
000, deposits $835,000. The earnings
last year from interest were $78,636,
and $7,000 was also added from premiums
on stock, interest, etc. Dividend of seven
per cent. was paid and $20,000 added to
Rest. Mr. Somerville having relinquished
the managership to accept a position in
London, Mr. Wm. Ross was appointed to
succeed him.

The Midland Loan and Savings Com-
pany has done an active business, and
earned last year from interest and rents,
$56,956 ; after paying interest, expenses,and
seven per cent. dividend, something-was
added to Rest. It also derived over $3,000
from premium on new stock issued. We
observe an increase in debentures in propor-
tion to deposits, which is a natural ten-
dency. The amount of the company’s
loans on mortgages is increased to $900,000,
which yield an average return of 6.57 per
cent., while its real properties on hand show
a reduction from $25,000 to $19,500, a favor-
able feature. It is stated in the report
that some have been sold during the year,
but some have also been acquired; how-
ever, the president's address distinctly
states that in seven years last past in only
one case has a loss been made or appre.
hended.

—The pyramid of the Agricultural Insar-
ance Co., of Watertown, shows a remarkable
record of continuous success since 1855. This
year, that is, from the business of 1888, there
has been added to the assets the sum of $70,-
7179, after paying dividend on capital at the
rate of ten per cent. The net surplus to
policy-holders has been increased to $753,152,
and the total net assets to nearly $2,000,000.
For a company doing only one class of busi.
ness, that is, insuring homes of the people
only, its career has been very successtul.
There is deposited at Ottawa $140,000 for the
protection of Canadian customers of the
Agricultural, which is a well-conducted and
desirable company.

INDEPENDENT ORDER OF
FORESTERS.

The headquarters of the Independent
Order of Foresters, of which Dr. Oronhy-
atekha is Supreme Chief Ranger, have
been moved from London-the-less to To-
ronto. They are now found on the corner of
King and Bay streets, over Mr. Treble's
store.

In a letter addressed to the publisher of
Tur MonkTary TiMes and printed in the
February Forester, the S.C.R. calls attention
to what he terms a ‘* gross misrepresenta-
tion"” in our article of Nov. 23rd last.
Turning thereto we find it is a misprint
that should mislead no one. The word
“ten occurs instead of * nineteen,” but
the correct word is used several times over
in the same connection. Separated from
the context, however, as in the Forester, it
enables the chief to show how unfair he
can be, by making us appear to have writ-
ten nonsense.

The Dr. claims that his ¢ rate tables or
premiums are founded on the same basis as
those of insurance companies, viz.: The
Actuaries’ Tables of cost of risk.” Yes,
just as much a wrongly-built structure is
baised on the solid ground. The first year
is on the correct basis; but the trouble is
that with each subsequent year the Actu-
aries’ Table shows a higher and higher
cost, while Dr. Oronhyatekha's figures are
stationary. Take the case of the man who
joins at age 54, for illustration, paying $1.85
monthly, or $22.20 annually, less five per
cent. to expense account, yielding, net,
$21.09 a year. Let us see how very far
the Doctor falls short of collecting what
the American Experience Table shows will
be the * cost of risk ** npon $1,000 payable
at this party’s death, should he be fortu-
nate enough to live about forty years. For
the sake of brevity we give the figures at
intervals of ahout five years:

Age of Hi> Annual Cost of Risk
Member. Payment. by Am. Exp.
54 $21 09 $17 40
60 21 09 26 69
65 21 09 40 30
70 21 09 61 98
75 21 09 94 36
80 21 09 144 46
85 21 09 235 55
90 21 09 454 54
95 21 09 1,000 00

During the forty-one years the draft on
the Foresters’ funds will be exactly
$7,066.26, if the Experience Table be cor-
rect. If the society live so long, it will only
have collected from the party 41 times
$21.09, which 1is $864.69. Deficiency,
$6,201.57.  Again we ask, how is this
deficit to be met ?

A glance at the table shows how widely
the Doctor's rate differs from the Actuaries’
rate. They do not move on the same lines.
They diverge at an angle of forty-five de-
grees or more. One or the other must be
off the track. We think it is Dr. Oron-
hyatekha and the I O.F. But nothing
can convince them and their followers of
that fact. They are going on collecting
totally inadequate rates upon every age
from 18 to 54, firmly believing that it is the
Experience Table that is going to be
smashed. A few years will tell the story.
Here is an announcement from the daily

papers respecting a similar foolish attempt
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to perform the impossible in the matter of
keeping death losses down to zero by bring-
ing new members in :—

CoLumaus, Ohio, March 6.—The Mahoning
National Life Association, doing an insurance
business on the mutual assessment plan, failed
to-day, and a receiver was appointed. An in-
ventory stows $30,000 in cash, notes and ac-
counts, $21,000. The association has risks
amounting to #10,000,000.

DECISIONS IN COMMERCIAL LAW,

GrINNELL V. REeciva.—G. called on the
appraiser of hardware at the Custom house in
Montreal, and stated that he was the manu-
facturer of a certain device, made of brass,
and called an automatic sprinkler, which he
exhibited to him, explaining its construction
and use, and on expressing a desire to import
it into Canada was told that it should pay
duty as a manufacture of brass. G. there-
upon imported three shipments of the sprink-
lers in parts, and paid duty as directed by the
appraiser, whereupon the sprinklers and
tools for making them were seized by
the Customs officials, and an information
was laid against G. for smuggling, making
false invoices, undervaluation, and knowingly
keeping and selling goods illegally imported.
The Customs Act contained no provision im-
posing a duty on parts of articles imported.
The Supreme Court of Canada reversed the
judgment of the Exchequer Court, and held
that since the Customs law did not impose a
duty on parts of a completed article, imported
a8 this one was, and the importer having
acted in good faith and taken every precaution
to learn his liability to the Customs authorities,
there was no foundation for the charges laid
in the information, which the Court ordered
to be set aside and G.’s property restored
to him. The Court also held that the passing
of an Act subsequent to the proceedings
against G., providing for the imposition of
duties on such parts of completed articles, was
a legislative declaration that such duty was
not previously provided for.

MercHANTS’ BaNK oF Canapa v. McKav.—A
firm dealing with the Merchants’ Bank needed
security, whereupon M. became their surety to
secure a named indebtedness, and also future
advances. He was to be liable for all promis-
sory notes, bills of exchange, etc., of the cus-
tomers of the firm, of a certain date, and ‘‘all
renewals, substitutions, and alterations there-
of.” The renewals of certain of the notes
proved to be forgeries, and on the bank bring-
ing action against M. he defended as to the
forgeries, refusing to pay such notes as were
forged. The Supreme Court of Canada held
that the surety was to the extent of the forged
paper released from his liability to indemnify
the bank, since the bank had parted with the
good paper of the customer to which the surety
had a right to look for security, and accepted
for it forged and worthless paper.

ALLEx v. MgercHANTS' MARINE INSURANCE
Coumpany.—In this case the Supreme Court of
Canada has held that a condition in a marine
policy, that all claims under the policy should
be void unless prosecuted within one year
from date of loss, is a valid condition and not
contrary to Act 2,184 of the civil code of
Quebec ; and that all claims under such a
policy will be barred if not sued on within
that time.

WaLLBRIDGE V. GavsoT.—The Supreme Court
of Cdnada has affirmed the judgment of the
Court of Appeal for Ontario, which held, that
vhere, in 4 leasé of mining lands, the lessee’s

obligation was ¢ yielding and paying therefor
unto the party of the first part one dollar per
gross ton of the said iron stone or ore for every
ton mined and raised from the said lands and
mine, payable quarterly on (certain days)”;
and where lessees covenanted * that they will
dig up and mine and carry away in each and
every year during the said term a quantity of
not less than 2,000 tons of such stone or iron
ore for the first year, and a quantity of not
less than 5,000 tons a year in every subsequent
year of the said term, and that they will pay
quarterly the sum of one dollar per ton as
aforesaid for the quantity agreed to be taken
during each year for the term aforesaid ;" and
where the lease contained a provision that in
case ore should not be found or obtained in
reasonable or paying quantities, the lessee
could terminate the lease, and also a provision
that if the rent paid in any quarter should
exceed the quantity of ore raised, such excesa
should be applied towards payment of the first
quarter thereafter in which more than the
said quantity should be taken ; then the pro-
per construction of these provisions was to
make the lessees liable to pay the rent reserved
in any event, and not having exercised the
right of terminating the lease, they were not
relieved from the rent by the fact of the ore
pot being found in reasonable or paying
quantities.

HALIFAX CHAMBER OF COMMERCE.

The annual meeting of the Halifax Chamber
of Commerce was held last week, the presi-
dent, Mr. W. C. Silver, in the chair. Clause
by clause the annual report was considered,
the meeting passing mem. con. the first five
clauses, which related to the Short Line Rail.
way, the Winter Port, the missing link of
tighteen miles track between the Windsor and
Annapolis and the Western Counties railways,
the Intercolonial Railway management, and
the railroads now building in Nova Scotia.
The second of these we quote in full as
under :

“The subeidized steamships carrying our
mails across the Atlantic having again made
Pottland, in the United States, their terminal
winter port, large quantities of Canadian
freight are weekly landed there for Quebec,
Montreal, and other western points ; thus our
own subsidized boats are assisting in building
up a foreign port with trade and traffic that
rightfully belongs to Canada. We repeat onte
more the oft-written and spoken utterance
of this chamber, how long is the Dowminion to
be tributary to a foreign country, for the
privilege of sending her exports to the sea,
enriching foreigners at Canada’s expense, and
making our country small in the eyes of the
world ? Surely our subsidized steamers should
make their terminal port in Canada, sumgner
and winter; the magnificent harbor of Halifax is
one great redeeming feature of Canada’s geo-
graphical position on the Atlantic ocean. The
greater her population’ and wealth, the more
urgent the absolute necessity becomes of
fostering by every legitimate means the rail-
ways conveying traffic between Europe and
the west.”

The clause relating to railway extension
along the water front of the city provoked a
long discussion, and a motion was made by
Mr. D. F. Power, asking the Dominion Gov.
ernment to expropriate if property.owners
would not grant a right of way. But this was
withdrawn and the clanse passed as read.
Consideration of all remaining clauses, eleven
in number, was postponed for a week. Mr. J.
C. Mackintosh then called attention to the new
city charter, some clauses of which gave
.aldermen dangerous power. He moved, and
C. C. Blackader seconded, the appointment of
a committee to oppose it in the Legislature.

The motion paseed, and Messrs, Mackintosh, J. |

A. Chipman, and James Morrow were ap-
pointed the committee.

A vote of thanks was tendered by the Cham-
ber to the retiring President Mr. Silver. The
executive for the ensuing year was elected as
follows : W. C. Silver, president; Robert
Pickford, J. C. Mackintosh, Hon. A. G. Jones,
Wm. Robertson, Ed. Stairs, Wm. Roche, T.
E. Kenny, D. F. Power, James Morrow, Geo.
E. Boak, J. A. Chipman, E. G. Smith, A. M.
Bell, George Mitchell, Geo. J. Troop. After &
vote of thanks to C. M. Creed, he was again
appointed secretary of the chamber.

—The annual meeting of La Banque du
Peuple has been held, and a very fair showing
was made as a result of the year’s business.
It appears from the report that net earnings
were $126,644.17, after paying management
expenses and providing for bad and doubtful
debts. Out of this, dividends at the rate of
six per cent. have been paid, and $50,000
placed to the credit of reserve account, which
now amounts to $350,000. There is, we are
glad to see, a reduction in the item of real
estate held by the bank. Circulation, de-
posits, and loans show an increase over lash
year.

-—~The Union Bank of Halifax has issued ite
annual statement to 31st Jan., which shows
liabilities for circulating notes to be $211,181;
deposits, $472,680; due to banks and govern-
ments, $98,471; to shareholders, $552,858;
other liabilities, $112,709; total, $1,447,801.
Assets are shown, cash and cheques, $113,626;
debentures, etc., $256,065 ; loans, etc., $1,048,-
110. Profit and loss account makes the year’s
net profits to be $29,972, or just 6 per cent.,
out of which $25,000 was paid in dividends
(being 5 per cent. on the paid capital), and the
balance carried forward. The bank’s reserve
account is $40,000, and its profit and loss
balance $6,005.24. Though the Union Bank
18 perhaps the smallest of the Halifax banks,
it enjoys a good run of business and is deserv-
edly popular.

—The Gold Mining Association of Nova
Scotia held its annual meeting in the Halifax
Hotel, Halifax, recently, with a good attend-
ance of members. Officers for the ensuing
year were elected as under: President, B. C-
Wilson ; vice-president, Geo. W. Stuart; sec-
retary-treasurer, J. H. Townshend; Press
Committee, T. R. Gue, J. E. Hardman, J.
McGuire. The province of this committee i8
to furnish mining notes, transactions of the
association, etc., to the press. A committee
on mining laws was also appointed.

—A dividend of 3 per cent.ffor the half-year
has been declared by the St. Stephen’s Bank-.
This is an increase over the past four or five
years of one per cent. per annum.

Meetings.
CITIZENS’ INSURANCE CO.

The twenty-fifth annual meeting of the Citi-
zens' [nsurance Company of Canada was hel
at the head office of the company in Montreal,
on Monday, the 4th March, at 2 o’clock p.mi.
Mr. Henry Lyman, president, in the chair.

There were present : Messrs. Andrew Allan,
vice-preeident, Robt. Anderson, C. D. Proctors
Arthur Prevost, H. Montagu Allan, Alpb.
Desjardins, M.P., M. Gibbs, Toronto, Gerald
E. Hart, Tancrede Archambault, L’'Assomp-
tion, Walter E. Lyman, D. Parizean, William
Smith, L. E. Desjardins, M.D., J. O. Gravél;
J. H. R. Molson, Hector Prevost, Alexander
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R&msay, P. A. Rodier, J. McCarthy, John J. Montreal city stock.............. 21,820 00 | Alex. Wills, James Scott, Geo. B. Sweetnam,
Day, E. K. Greene, G. W. Simpson, represent- | Canada Central railway bonds.... 10,074 00| Robert Sewell, and others. The president in
ing E. M. Hopkins, of London, Eng.; M. 8. Montreal corporation bonds ...... 15,437 50 | the chair.
Foley, P. A. A. Dorion, Geo. 8. Brush; John Montreal Loan and Mortgage Com- The manager read the circular and adver-
MoIntosh, representing La Marquese de Bas-| pany’sstock .................. 8,700 00 | tisement convening the meeting. The minutes
8ano; Mrs. J. Reekie, Jesse Joseph, A. L. De- | West Tilbury township bonds .... 3,661 88| of the Jast annual meeting were read and
Martigny; Charles A. Nelson, representing Sandwich township bonds........ 2,223 60 | adopted. The secretary then read the financial
estate H. A. Nelson; A. Rastoul, C. Bruce, | Parkhillbonds .................. 1,050 00 | report, and the president the directors’ report,
P. M. Galarneau, Alp. L. Martigny, represent- Windsor debentures ............ 2,613 52 | as under:
ing estate Hon. C. 8. Rodier; A. A. Labrecque, R.C.schoolbonds .............. 2,400 00 . REPORT. . .
Tepresenting estate J. W. Renaud ; Owen Mc- | Loans on policies................ 7,648 03| 1. Your directors have pleasure in meeting
arvey, Jackson Rae, R. C. Jamieson, E. Le- | Dominion Telegraph bonds ...... 10,025 33 | you to give an account of the business of the
blane, representing estate T.G. Belisle; Dr. Accrued interest and other assets.. 22,856 37| company for the past year.
Jos. Ledue, Thos. Donnelly, representing |Outstanding and deferred pre- 2. It may be noticed upon comparison that the
estate Jas. Donnelly. miums, less 10 per cent ........ 97,648 80 | deposits are less than in the two past years.
The reports of the year’s operations were | Dundas Cotton Co. debentures, 1st This is owing to the view the board entertains,
read and adopted, showing a balance in favor | mOrtgage .................... 10,200 00 | not to receive small amounts because of the
of the company of $60,425.70, as follows : Montreal Cotton Co. debentures, work in keeping account of them. Large
REPORT. 1st mortgage.....cooovieiuannn 16,352 00 | amounts, also, unless accompanied by & oon.
The directors beg b bmit thei 5 of London Loan Company, 1st mort- dition of ample notice before withdrawal, are
th be direc ofr:h eg to sa mf’ tﬁ“’ repor g BBEE e ee e ennearerianeeieas 5,000 50 | not desirable. It is considered preferable to
ine Dusmesll)a o 1 elggmw:,y 5 ‘f' ege&r en t. C. P. R. land grant bonds....... . 5,425 00| acquire funds by the sale of debentures.
beg becem er 31, 18' th lﬁl f&m &PPS}'! O | Quebec provincial bonds ........ 32700 00| 3. The rates of interest on loans becoming
&cta le to state is of a highly favorable GR&T- | Merritton bonds ................ 10,500 00 | gradually but almost constantly reduced tends
er: City of Victoria, B. C., bonds .... 21,800 00 | to the decrease of profits ; but your directors
BEVENUE AND EXPENDITURE. Cash in bank and on hand........ 20,720 04 | believe a continued earning of a 7% dividend
Fire Branch. ’————— ;n%&gwing SZ&OO t;octhe Reservz Fuand ar:ﬁ
; ; i in- 287,245 89 | $2,000 to the credit of Contingent Account wi
AT&‘;’;{ received in premiums, in- = <51 60 Liabilities. be satisfactory to the stockholders of the com-
Pt : . - any.
Amount paid in losses, re-insurance Death claims advised, but not 4. Your directors are able to assure you that
eXpenses, etC.....sveeerrenenns 238,348 40| proved..........ceiiiiiiionann 4,600 00 A ° ” L
— | Other liabilities. . ......o..oovuens 645 53 | a8 the bulk of the business is done in the city,
Balance to Profit and Loss...... $ 82,003 20 | Surplus of assets over liabilities.. 282,000 36 they have exercised great care as to the

Accident Branch.
Amount received in premiums....$ 45,654 47
Amount of expenditure for losses,
¢ommission, salaries, etc........ 41,492 16

Balance to Profit and Loss...... $ 4,162 31
Life Branch.
Amount received for premiume, in-
terest, etC........oiiiiennnnn $ 73,313 91
Expenditureforlifeand endowment
losses, commissions, medical fees,

salaries, etc....... .ot iniiias 49,053 72
Balance to Profit and Loss...... $ 24,260 19
RECAPITULATION.

Surplus in all Branches.
Fire .. ooivviiiiiiiiii $32,003 20
Accident ....ovvvvivnnrieneieies 4,162 31
13 (T

24,260 19

Bay sixty thousand four hundred
and twenty-five dollars and
seventy cents ..........coc00s $60,425 70

Further ‘particulars and details of the sev-
eral accounts will be found appended hereto,
%o which attention is directed.

The directors have declared an interest
dl‘jidend equal to six per cent. on the capital
Paid in, payable on the 15th inst.

The report of the auditors, Messrs. Jackson

ae and William Hodgson, is subjoined.

The directors retiring are Messrs. C. D.
Proctor, H. Montagu Allan, and Henry
tiS’mtm, all of whom are eligible for re-efec-

on,

Hexry Lyman, president.

ASBETS AND LIABILITIES,—LIFE AND ACCIDENT

BRANCHES.
Assets.

Windsor bonds . ......oovveennn.. $ 13,190 00
ontreal harbor bonds .......... 58,340 00
hree Rivers bonds.............. 79,275 00
Bl OBEALE .. .....eieeienniains 107,638 33
ills receivable, mortgages, and
cash deposits in court.......... 10,352 67

Parkhill bonds .. ..o.veveeecenens 3,150 00
Uhdry debtors and re-insurance

ue from other companies...... 8,919 01
remiums in course of collection

and agents’ balances.......... 17,397 63
Urniture, plans, and plant...... 6,774 40

Cccl'ned interest and rents........ 1,936 78
Ath in bank and office.......... 2,049 86

$809,028 68

Liabilities.
Losses in course of adjustmens....$ 10,63 17
Ue upon Head Office property and
8 all other liabilities 69,281 03
Urplus of assets over liabilities .. 229,239 48

$309,023 68
LIFE BRANCH.
Assets.
Montreal harbor bonds .......... % 16,920 60
oronto city bonds ............:: 11,769 82

$287,245 89
RESERVE FUND.

Shareholders’ oapital, 11,880

shares (subscribed) of $100, re-
duced to $85 each............ $1,009,800 00

Balance of fire and accident
P - 229,239 48
Balance of life assets............. 282,000 36

$1,521,039 84

CAPITAL ACCOUNT.

Fire and accident reserve fund
[T ) .$ 124,641 96

Life reserve funds (Government
computation) ............. ... 269,370 89
Capital paid up...............0 163,463 50
Balance, being surplus security.. 963,563 49
$1,521,039 84

AUDITORS’ BEPORT.
[Copy.]
To the President and Directors of the Citizens’
Insurance Company of Canada :

GentLEMEN,—We beg to report that we
have carefully examined the books, vouchers,
eto., of the company for the year ending the
31st December, 1888, comparing the vouchers
with the books, checking each entry, and
verifying the investments, etc. We have mach
pleasure in certifying to the correctness of the
same.

(Signed) JacksoN Rar,
Wa. Hobeson,

The president explained the progress the
company had made of late years, claiming it
to be most satisfactory, and was followed by
Messrs. Malcolm Gibbs, of Toronto, and Alph.
Desjardins, to the same effect.

Messrs. Jackson Rae and William Hodgson
were re-elected auditors.

The sorutineers reported the election of the
Hon. J. J. C. Abbott, H. Montagu Allan, and
J. O. Gravel, as directors for the next two
years.

A cordial vote of thanks was moved to the
two retiring directors, which was duly acknow-
ledged by Mr. Henry Lyman and Mr. C. D.
Proctor.

The meeting then adjourned.

At a subsequent meeting of directors Hon.
J. J. C. Abbott was elected president, and Mr.
Andrew Allan vice-president.

} Auditors.

PEOPLE’S LOAN AND DEPOBIT CO.

The fourteenth annual meeting of the share-
holders in this company was held at the com-
pany’s office, 29 Adelaide street east, Toronto,
at 2 o’clock p.m. on Monday, 11th February,
1889.

There were present: Messrs. William Elliott,
Richard Dunbar, John Aikins, Dr. J. Carlyle,
F. W. Walker, Dr. M. H. Aikins, Bernard
Saunders, William Crocker, A. I'. Crombie,
A. V. De Laporte, H. C. Btevens, J. B, Under.

wood, Alex. Bmith, T. Sutherland Stayner;

gecurities. Money has been in fair demand.
6. The directors have pleasure in testifying
to the diligence and capability of all the
officers.
6. As usual the directors retire from office,
but are eligible for re-election.
7. The auditers’ report accompanies the ao-
counts.
Respectfully submitted.
Wwu. ELvior,
President.
Toronto, February 11th, 1889.
BALANCE SHEET.
Assets.
1888. .
Deo. 31 —Amounts
loaned.. $1,244,932 89

Real estate 18,926 42
—_—— —— $1,263,849 31
Office furnitare ........ 616 00
Cashon hand.......... 2,640 87
Cashin banks.......... 27,5665 13
$1,294,661 00
Liabilities.
1888
Deo. 31—Capital stock ........ $594,502 00
Reserve Fund $100,000 00
do. 7,000 00
_— 107,000 00
Contingent
Fund.. ... 9,788 23
Less direo-
tors’ andaa-
ditors’ fees.. 1,750 00
8,038 23
Appropriated
from profits,
1888 ....... 2,057 40
——— 10,095 63
Dividend on
stock unpaid 20,716 21
Total liabili- ’
ties toshare-
holders .. .. 732,313 84
Deposits .... 478,801 99
Debentures.. 86,800 00
Interestondo. 1,253 30
Sundry ac-
counts. .... 492 87
563,347 16
91,294,661 00
PROFIT AND LOSS ACCOUNT.
1888. Dr.
Dec. 31—To Interest on deposits .. $20,726 98
4 o debentures.. 4,778 87
« Dividend No. 26.... 20,692 61
“ “ No. 27.... 20,787 06
« Rents,salaries and cur-
rent expenses...... 6,920 86
« farnitureaccount, 109 68 00
« Commissions account 7 50
« Municipal taxes...... 510 00
 Reserve Fund........ 7,000 00
¢ Contingent Fund .... 2,057 40

$83,649 88
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1888. Cr.

Dec. 31—By Interest accrued .... $83,324 33
“ Premium on stock .. 225 00
$83,549 33

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books ot The People’s Loan and Deposit
Company for the year ending 31st December,
1888, and hereby certify that the above state-
ments are strictly correct and in accordance
with the same.

(Signed)
J. C. Parron,
ROBERT SEWELL,

Toronto, 2nd February, 1889,

The president, in moving the adoption of the
report, made the following remarks :

Some one has said that that country is a
happy one that has no history, meaning, 1
suppose, that there have been no wars to
chronicle, nor any untoward events to record,
but that things generally have moved on in
the even tenor of their way. If the same is
true in principle respecting a loaning com-
pany, then we ought to be happy, for nothing
has occurred during the past year out of the
ordinary way. Business has gone on in the
usual uneventful manner as formerly. We
should, however, have been pleased to have
had a little more history of a favorable kind,
80 a8 to have been able to report a larger sum
being added to the Reserve; but as promised
at the last annual meeting your directors have
earned all they honestly could for you, which
we know is all you desire, and remembering
the adage that » penny saved is two pence
gained, we have endeavored to work the busi-
ness with as great a regard to economy as is
consistent with efficiency. You will see a
proof of this in the smallness of the amount
paid for commissions, it being only $7.50. In
some companies this runs up to the hundreds.
We encourage parties who want to borrow or
to loan to apply direct. I may here remark
that your directors interest themselves person-
ally in assisting the manager in acquiring
loans and in examining values. And in this
connection I may state that the oflice expen-
8es, rent, salaries, books, stationery, printing,
postage, etc., are 564 cents on the $100 of the
money under loan; and all expenses, including
the city tux of $510, allowance on office furni.
ture, directors’ and auditors’ fees, show a
small fraction over 75} cents on the $100.

I have much satisfaction in testifying so the
veliability of all our officers, from the manager
down, so that [ am under no apprehension of
hearing, what is now unhappily so common,
after a holiday, that one is missing, and with
the missing man something else besides. A
great safeguard against such things are habits
of industry and economy and freedom from
speculation, which, I fully believe, are the
characteristics of our officers.

We are not unaware of the fact that there
are large numbers of buildings in the ocity
wanting purchasers and tenants; and stiil
that enterprising class, builders, are constantly
desirous of increasing them. The high price
of building lots and the great increase of
wages, together with the amount of work per-
formed in a day being less than formerly, tend
largely to increase of rents, so that mechanics
and laborers may discover that high wages are
not an unmixed good, and those entrusted with
the savings of thrifty people will require to be
careful not to encourage by indiscriminate
lending the tendency to overproduction. 1
believe your incoming board will be on their
guard respecting this matter.

The great amount of foreign capital brought
into this country tends largely to promote the
danger referred to. So far we have not been
exposed to these temptations. Moderation
and safety should be the motto in all business
affairs.

I have pleasure in moving the adoption of
the directors’ report.

Mr. Richard Dunbar seconded the motion,
which was carried unanimously.

It was moved by Mr. James Scott, and
seconded by Dr. M H. Aikins,

That the president, vice-president, directors,
manager, and ofticers be tendered a hearty vote
of thanks for their prudent and successful
management of the affairs of the company
during the past year and for the unremitting
attention they have devoted to the same, and
that fourteen hundred dollurs be granted to the
board for their services during the year, to be
divided among them as they may agree upon.
Carried.

} Auditors.

On motion of Mr. T. S. Stayner, seconded
by Mr. Bernard Saunders, the thanks of the
meeting were tendered to the auditors, Messrs.
Patton and Sewell, for their faithful services
and careful audit during the past year, they
were voted $175 each, and were re.appointed
auditors for the ensuing year.

It was moved by Dr. J. Carlyle, seconded by
Mr. Fred. W. Walker, that the meeting now
proceed to elect five persona to act as directors
of the company during the ensuing year,
Messrs. Robert Sewell and Alexander Smith
scrutineers for the ballot. Carried.

The scrutineers reported that the ballot
resulted in the unanimous re-election of the
following gentlemen, viz :—William Elliot,
Richard Dunbar, John Aikins, Fred. W. Wal-
ker, and James Carlyle, M.D.

At a meeting of the directors held subse-
quently, Mr. Wrm. Elliot was re-elected
president, and Mxy. Richard Dunbar vice-
president.

Jayes Warsox, Manager.

Toronto, February 11th, 1889.

MIDLAND LOAN AND SAVINGS COM-
PANY.

The sixteenth annual general meeting of
the shareholders of this company was held
at the company’s offices, Queen street, Port
Hope, on Tuesday, February 5th, 1889.

Present :—John Smart, Joseph Gallagher,
Nathan Choate, John Mulligan, Richard Trick,
John Helm, William Williamsou, R. Dingwall,
J. T. Henwood, H. H. Burnham, James Craick,
William Craig, D. Chisholm, Dr. A. Purslow,
William Henwood, Adam Harrison, H. H
Meredith, Dr. Clemesha, J. G. Williams, Asa
Choate, and George M. Furby.

The chair was taken by the president, Mr.
John Mulligan, at two o’clock p.m., and, on
motion, the manager, Mr. George M. Furby,
was appointed secretary of the meeting.

The secretary read the minutes of the last
annual meeting, which, on motion, were con-
firmed.

At the request of the president, the secretary
read the sixteenth annual report.

REPORT.

The directors have much pleasure in sub-
mitting to the shareholders, for their consider-
ation, the sixteenth annual report and financial
statements, for the year 1888.

The business of the year has been of a most
satisfactory character, and with the single ex-
ception of the deposits an increase is observ-
able in every department. The deposit de.
crease is insignificant, however, and may be
attributed to the large amount that was
withdrawn by the shareholders having ac-
counts with the company (about $20,000) to
take up the shares allotted to them out of the
new issue of stock. At the time of writing
this report, however, this decrease has disap-
peared, and the deposits are now larger than
they were at the close of 1887, as shown in the
annual report for that year.

As foreshadowed in the last annual report,
in consequence of the borrowing powers of
the company huving become nearly exhausted,
the directors found it necessary in the early
part of the year to exercise the authority given
them by the shareholders at the last annual
meeting, and issue new stock to the amount of
$30,000, which was offered to the shareholders
pro rata, at a premium of ten per cent. As
the stock of the company sells readily at a
premium of fifteen per cent., and the new stock
was issued at a premium of only ten per cent.,
each shareholder received a bonus of $2.50 on
each share subscribed for by him. The new
issne was mostly taken by the allottees, and
the shares not 8o taken were sold ata promiom
of fifteen per cent. The sum of $3,180 was
realized from the premiums and has been
added to the Rescrve Fund. The fully paid-up
stock of the company is now $300,000.

Tre demand for the company’s funds during
the year was active and rates up to November
were better and firmer than in 1887, but at
the close of the year they weakened, and from
present indications are likely to rule low for
some time.

The total assets of the company, not includ-
ing the $80,000 of subscribed stock not called
in, at the close of the year were $956,573.89,
a8 against $921,952.48 in 1887,

The net earnings of the year, after paying
all charges, expenses, and the usual half.

yearly dividend at the rate of seven per cent.,

were $8,418.99. $7,000 of this amount has
been added to the Reserve Fund, and the bal-
ance, $1,418.99, to the Contingent Fund. This
latter fund now amounts to $3,863.63, and is
considered quite sufficient to cover all vigible
possible losses on real estate owned by and
held for sale by the company. Below is given
the usual summary of the year’s business :—
The total earnings of the year, in-

cluding the sum of $3,180,

premium received on the sale

of new stock, amount to ...... $60,136 39
And have been applied as follows :—
Two half.yearly divi-

dends, at the rate of

79, per annum .... $20,312 05
Interest to depositors.. 24,728 92
Expenses, commissions

on loans, ete...... 6,326 43
Municipal tax on divi-

dend .............. 350 00
Transferred to Contin-

gent Fund ........ 1,418 49
Transferred to Re.

serve Fund ........

7,000 00
—— $60,136 39

The total earnings for the year 1887, ex-
clusive of the premium received on the new
issue of stock for that year, were $55,295.14,
and for 1888 $56,956.99, also omitting the pre-
mium on that year’s new issue of stock, show-
ing an increase of $1,661.85.

The Reserve Fund is now $53,000, being
over seventeen and one-half per cent. on the
capital paid up.

The total amount invested }on mortgages on
real estate during the year was $153,444.09;
the total amount of repayments on principal
moneys of mortgages on real estate, $94,102.78.
Increase during the year, $59,341.31,

The total amnunt on deposit December 31,
1887, was $591.064.85; on December 31, 1888,
it was $589,149.02. Decrease, $1,915.83.

The large amount of $24,728.92 has been
paid to depositors during the year as interest
on their deposits.

The security this company offers its deposi-
tors is as follows -

Mortgages on real estate (the

cash value of which is upwards

of two millions of dollars) to

theamountof................ $ 900,014 10

Real estate on hand............ 19,546 13
Loans to shareholders on mort-

gages of their stock.......... 12,470 75
Capital subscribed and not called

8 80,000 00
Cash on hand and in bank, rents,

ete........ e e 24,542 91
Total security to depositors.. ..., $1,036,573 89
Total liabilities to depositors.... 589,149 02

Balance (in excess of the com.-
pany’s liabilities to its deposi-
BOIS) v viine e $ 447,424 87
The company had on hand at the
commenceruent of the year

properties to the amount of.. 25,055 17
Have acquired some since and

have sold some. The amount

now held is....... e eeen 19,546 13

The value of the properties offered as se-
curity for advauces and the character and
prospects of those who offer them continue to
be made the subject of careful enguiry and
examination, both by our inspector and the
management. During the year new loans
were effected to the amount of $153,444 on
properties valued by the inspector or members
of the board at $332,850. Applications to the
amount of $132,000 were declined during the
year. This company being situated almost,
as it were, in the midst of its loans, has an
important advantage in the selection of invest-
ments.

The obligations of mortgagors have been
met in a very satisfactory manner during the
year, the sum of $52,000.97 having been re-
ceived on account of interest, the total earn-
ings for the year being $56,956.99.

It gives your directors much pleasure again
to report the efficiency of the manager and
officers of the company, and the lively interest
they continue to manifest in its behalf.

JoaN MuLLIGAN,
President.
Port Hope, January 18, 1889.

REVENUE ACCOUNT.

Receipts.
Interest on invest-
ments, bank bal-
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ances, and rents of

company’s proper-
ties ............ $ 56,956 39
Premium on new stock 3,180 00
—— $60,136 39

Disbursements.
To the shareholders :—
Dividend No. 30,at 79, $ 9,812 05
Dividend No. 81, at 79, 10,500 00
—— $20,312 05

To depositors :—

Interest paid and reserved........ 24,728 92
Expenseaccount...... $6,326 43
Municipal tax on divi-

dend ............ee 350 00

— 6,676 43
Balance applied as follows :—
Transferred to Contingent Fand..

1,418 99
Transferred to Reserve Fund....

7,000 00

$60,136 39
ASSETS AND LIABILITIES.
Assets.
Loans on mortgages on real estate $300.014 10
Loans to shareholders on mort-
gages of their stock............

lestateonhand.............. 19,546 13
NS v vvevereennnornnnsannnsns . 1,359 27
Office furniture. . ... e 669 00
Cash in banks ......coceeeernees 21,714 64
Cash on hand eovevvrnvnnernenns 800
$956,573 89
Liabilities.
To the shareholders :—
Capital stock paid up............ $300,000 00
Reserve Fund ............. ve... 53,000 00
Contingent Fund.......covovvene . 3,863 62
Dividend No.31 ..... e 10,500 00
Dividends not called for.......... 61 25
To depositors :—
Bavings deposits, in-
cluding interest on
same to Dec. 31,1888 $279,914 52
Debentures $300,044 30
Accruedin
terest on
do...... 9,190 20
— ——— 309,234 50
——— 589,149 02
$956,573 89
GeoreE M. Fursy,
Manager.

We have examined the books and vouchers
of the Midland Loan and Savings Company
for the year ending 318t December, 1888, and
have found them correct. The above balance
sheet gives a true statement of the position of
he company, as shown by the books at the
close of the year. We have also compared

he mortgages and securities of the company
With the registers, and have found them cor-
rect and in goc%r order. M
. H. G. McVrry, .
T. Dixon Crale, Anuditors.

Port Hope, Jan. 18, 1889.

In moving the adoption of the report the
President remarked : —

. GenrtrLEMEN,—I have much pleasure in meet-
ing you here on this occasion and moving the
adoption of the report that has just been read
to you. I think the report very clearly places
fore you not only the operations of the past
Year, but it also exhibits to you the general
condition and standing of the company, and
must be regarded as highly satisfactory in
every respect. The directors so congider it,
and T am sure the shareholders will agres with
them on this point. The usual three and one-
alf per cent. half-yearly dividends have been
gmd, and possible losses provided for by adding
1,418.99 to the Contingent Fund.

The Rest account has also been augmented
by the sum of $7,000. The net revenue earned
18 eqnal to 9.03 upon the paid-up capital. The
WVerage rate of interest earned on all the com-
Pany’s investments, including all properties
on hand, was 6.57, and the average cost of the

Trowed capital was 4.39. The new invest-
entq of the year were of a more than ordinary
Satisfactory character, both as regards rates
:n _Becurity, especially when we take into

Onsideration the keen competition existing
Or loans on real estate, the large amount of
Capital seeking investment, and the low rates
Interest generally prevailing.
n @ average rate of interest obtained fer the
&eW loans effected during the year was 6.66,
&“ a8 the report informs you, the new loans
‘mounted to $153,444 on properties valued at

sgzzégff), nearly all valued by our own in-

You will observe that our| total assets (not
including the unpaid capital stock) now
amount to nearly one million dollars. I trust
by the end of another year they will have
reached that desired amount.

In this connection it may not be out of place
to remark that since the present system of in-
spection has been adopted (now more than
geven years ago) there has not been one dollar
of loss on any loan effected during that period,
except in one single instance, where an addi-
tional or second advance was made on property
in the town of Port Hope. And there has no
loss yet been sustained on this property, but it
is possible there may be a small one. During
the same period, out of the current earnings,
we paid and provided for losses on loans made
previously to the extent of $13,000.

Referring again to the Rest account, which
now stands at $53,000 (and which, as most of
you are aware, is invested in mortgages
together with the other funds of the company),
I beg to call your attention to the pleasing
fact that notwithstanding that $30,000 of new
stock was issued at a premium of only ten per
cent., this fund, in consequence of the con-
siderable sum we have been able to add to it
this year, now bears a higher proportion to
the paid-up capital than ever before—namely,
seventeen and one-half per cent. Reference is
made in the report to the stock being readily
saleable at 115 per cent. (the balance of the
new stock not taken up by the allottees was
sold for 116, not 115, as by mistake was stated
in the report), and this I think may be con-
sidered a very moderate figure, as an invest-
ment, and intrinsically there are few stocks
quoted of better value than our stock would
be at 125, and I would not take 120 to-day for
that held by me; at 125 it would realize five
and one-haif per cent. to the holder.

A word as to our dep®sits. You all know
the value we place upon them, and how neces-
sary they are to the success of the company.
1 rejoice in assuring you, and the figures also
will prove this to your satisfaction, that we
continue in & greater degree than ever to enjoy
the confidence of the investing public. I be-
lieve the company will continue to merit this
confidence. It has the good fortune to be
under the most careful management, and ite
business as a whole is of a most substantial
character. Its depositors are industrious and
thrifty, and bave a well-placed confidence in
the stability of the institution. The one great
aim of the retiring board has been to diligent-
ly and faithfully work in the interests of the
company and maintain for it a high and justly
well.merited character, and I trust the board
to be elected will not lose sight of this policy.

I take pleasure in moving the adoption of
the report.

The report was seconded by Mr.H. H. Burn-
ham, the vice-president, and was unanimously
adopted.

Moved by Dr. J. W. Clemesha, seconded by
Mr. James G. Williams, That Messrs. G. H.
G. McVity and T. Dixon Craig be appointed
auditors of this company for 1889.

Dr. Clemesha and James Craick, on motion
of Dr. Purslow, seconded by Adam Harrison,
were appointed scrutineers, to examine and
report the result of all ballots taken at the
meeting.

On motion, the chair was then vacated by
the president, and Mr. John Smart was ap-
pointed chairman of the meeting.

The chair was taken by Mr. Smart.

Mr. James Craick then moved, and Dr,
Clemesha seconded, That the thanks of this
meeting are due, and are hereby tendered, to
the president, vice-president, and officers of the
company for their successful management of
the company’s business during the year. The
resolution having been unanimously carried,
the meeting then proceeded to the election of
directors for the ensuing year, and the ballot

shortly returned and reported the following
gentlemen elected as directors for the ensuing
year :—William Craig, John Mulligan, Henry
Howard Meredith, Nathan Choate. Henry
Hamilton Burnham, John Helm, and William
Quay.

On motion the report of the scrutineers was
adopted, and the thanks of the meeting were
given to Mr. John Smart for his conduct in
the chair.

Tmmediately after the close of the annual
meeting, the new directors met and organized
by re-appointing Mr. John Mulligan as presi-
dent and Mr. H, H. Burnham a8 vice-president
for the ensuing year.

having been taken the scrutineers retired, and’

GUELPH AND ONTARIO INVESTMENT

AND SAVINGS SBOCIETY.
The thirteenth annual meeting of the share-
holders of this society was held at the society’s
office, corner of Market square and Wyndham
street, Guelph, on Wednesday, February 20th,
1889, the president, D. Stirton, Esq., in the
chair.

Among the shareholders present were
Messrs. J. M. Bond, A. J. Brewster, A. Burns,
Jas. Cormack, J. A. Davidson, Thos. Day,
Geo. Elliott, Robt. Forbes, Jas. Forrest, Henry
Howitt, M.D., Wm. Hunter, John Kean, T.A.
Keating, M.D., J. Kitching, jr., J. W. Kilgour,
H. Murton, 8. Myers, J. E. McElderry, John
McKinnon, Chas. McMillan, A. McPhederan,
Geo. Parkinson, Howard Parkinson, William
Paterson, A. B. Petrie, James Phin, James P.
Phin, John Phin, Wm. Ross, G. A. Somerville,
M. C. Schofield, George Shortreed, and Joseph
Smith.

The secretary, Mr. Wm. Ross, read the fol-
lowing

REPORT.

The directors have much pleasure in laying
before the shareholders the thirteenth annual
report of the society, together with the finan-
cial statement, duly audited.

There were received during the year appli-
cations amounting to $633,117.84 ; from which
loans to the amount of $316,009.84 were
granted, and the remainder, $317,108.00, were
declined.

The continued enlargement of the society’s
business rendered it necessary to increase the
capital stock. One thousand shares ($50,000)
were issued at a premium of 20 per cent. and
readily taken up.

The net profits for the year after paying all
costs of management, municipal taxes,interest
on deposits and debentures, &o., are $44,059.41,
including $1,550.57 from last year, and
$5,293.54 received from premium on stock.
This sum has been appropriated as follows:
Dividend No. 24......ccevvivennns $11,143 35
Dividend No. 25......0000veivnnn 11,592 99

Carried to Reserve Fund—

From premium on stock..$5,293 54

From profits ............ 14,706 46 .

--$20,000 00

Balance carried forward.......... 1,323 07
$44,059 41

The Reserve Fund now amounts to $84,000,
or 25 per cent. of the amount paid on capi-
tal stock.

During the year payments on loans have
been satisfactorily made. No losses have
been sustained and the society has no property
on hand.

It is with regret that we inform you that
our very efficient manager, Mr. George A.
Somerville, has severed his connection with
the company, and will remove to another city
to occupy & similar position. The board has
appointed in his place Mr. Wm. Ross, who is
well known to many of the directors and
shareholders, and who we feel confident will
discharge the duties of the office satisfactorily.

The officers of the society continue to dis-
charge their duties to the satisfaction of the
board.

As usual the books and accounts have been
carefully examined and audited every month,
and the auditors’ report is presented herewith.,

All of which is respectfully submitted.

D. StirTON, President.
FINANCIAL STATEMENT FOR THE YEAR ENDING 31sT
DECEMBER, 1888.
PROFIT AND LOSS.

Dividend No. 24........ c.ovennn. $11,143 35
Dividend No. 25. ... .civiieinnen 11,592 99
Interest on deposits .............. 12,301 34
Interest on debentures............ 24,214 13
Valuators’ fees and commission. ... 420 44
Municipal taxes.........covavnnen 446 65
Cost of management........ .o 5,755 87
Carried to|Reserve Fund—from’ pre-

mium on 800K ... iieieeeen 5,293 54

Carried to Reserve Fund—from pro-
i1 DU PR 14,706 46

Balance carried forward .......... 1,323 07
$87,197 84

Cr.
Balance brought forward .......... % 1,550 57
Interest on investments .......... 78,636 01
Interest on bank deposits, etc...... 1,717 72
Premium on stock.........o..out 5,203 54

$87,197 84
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Leading Wholesale Trade of Hamilton.

Knox, Morean & Co.

WHOLESALE DRY 6000S,
HAMILTON, - - ONT.

Our Spring Stock of Staple, Domestic and
Imported Goods is fast being completed,
and shipments will be made in rotation
towards orders already received.

The excellence of our Spring Stock is shown
by the increase in orders already booked.
See Samples in Travellers’ hands.

KNOX, MORGAN & CO.
ADAM HOPE & CO.,

HAMILTON.

Sole Agents in Canada for - e e
THE SHOTTS IRON G0., GLASGOW,

The quality of this Iron is not surpassed by
any Brand used in Canada.

BINDER TWINE AND CORDAGE
OF ALL BIZES.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall
Tinned Sheet Iron 50,” 55" 60,” 72,” x 30" and
Tx3x24,w.g
CUTLERY—Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

FISH! FISH!

WHITE FISH
SALMON TROUT

Bay Herrings $1 in halt barrels.
Kippered Herring one-quarter barrels,

Codfish, large fat, tub cured.
Hard dry Codfish, large.
All A1 Fish low prices to the trade.

JAMES TURNER & CO

WHOLESALE GROCERS,

HAMILTON.

B. GREENING & CO.,

Wire Manufacturers and Meta! Per
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

NEW JAPAN

TEAS !
BROWN, BALFOUR & C0.

WHOLESALE GROCERS,
HAMILTON, - - - ONT.

ASSETS AND LIABILITIES.
The assets are as follows :
Cash value of mortgage and other
securities.................... $1,215,001 56
68,700 52
$1,283,702 08
The liabilities are as follows :

Savings Bank deposits.......... $ 334,972 52
Interest on Savings Bank deposits 5,431 96
Debentures.................... 500,397 48
Interest on debentures.......... 9,984 06

$ 850,786 02

Surplus assets................. $ 432,916 06
The surplus assets are composed of-—
Fixed and permanent stock sub-
scribed, $450,000, on which has
been paid.................... $ 336,000 00
Dividend payable 2nd January,
1889 11,592 99

Reserve Fund 81st December,

1887 ... ..ol $64,000 00
Added from premium
on stock........... 5,293 54

Added from profits.. 14,706 46
$ 84,000 00

1,323 07

Balance at credit of Profit and

Loss account.................

$ 432,916 06
Gro. A. SoMERVILLE,
Secretary.

We have audited the books and vouchers of
the Guelph and Ontario Investment and Sav-
ings Society monthly during 1888 and found
them correct. We have also examined the
mortgages and calculated the value and earn-
ings of each one separately, proved the bank
balances, and certify that the foregoing balance
sheet is a correct statement of the company’s
affairs to 31st Decemlﬁlx;, 1888. Ké82

A. J. BREWSTER, . .
dJ. W. KiL6oUE, }A“d‘“’“’_?

Guelph, 24th January, 1889,

The president, in moving the adoption of
the report, said he was much pleased to see so
large and influential ‘a representation of the
shareholders present. It was a source of great
satisfaction to himself and the board to find
those interested in its welfare present at the
annual meeting.

The report just read was one of the best ever
presenteém to the stockholders. The past
history of the company had been one of a
continuously progressive character. Yet when
we take into consideration the changed circum-
stances in regard to the money loaning busi-
ness of our country, we must come to the con-
clusion that the statement submitted is excep-
tionally good. The large amount of foreign

Storage and Commission.

capital brought into this country for invest-
went has reduced the interest to a low stand-
ard and made it much more difficult than
formerly for institutions like our own to be
successfully operated. Yet, by exercising
particular care in the selection of our loans,
doing & large portion of our business directly
with the borrower, and making safety the first
consideration in all our dealings, we have thus
avoided losses, done our business at the lowest
possible cost, and are enabled to present this
plain and satisfactory report.

The large increase in the amount invested
by depositors in the Savings Bank gives un-
mistakable evidence of the high standing and
stability of our company, and as this branch
of our business is one of paramount import-
ance, it is pleasing to see the success attend-
ing its operations. The undoubted seourity
offered cannot be excelled by any other moneyed
institution of our country.

There is still a balance of stock amounting
to $50,000 unissued, which the board may find
necessary to deal with during the current year.

As would be seen from the financial state-
ment, the Reserve Fund now amounted to $84,-
000, or 25 per cent. of the paid-up ouapital, giving
the most substantial evidence of the increas-
ing growth and prosperity of the society.

Our late manager, Mr. George A. Somerville,
has seen proper to sever his connection with
this company and assume similar duties with
& larger company in a neighbouring city.
This step was very much regretted by the
board, and I have no doubt by the whole
stockholders and customers of thecompany; but
a8 the change was altogether of Mr. Somer-
ville’s own making, we had to quietly submit,
and wish him, as I am sure we all do, every
success in his new situation. The services of
Mr. Wm. Ross, who is well and favorably
known to many of the shareholders, have been
secured to fulfil the duties of manager, and
who we feel confident will discharge the duties
of his position satisfactorily.

He moved, seconded by the Vice.President,
that the report be adopted.

Mr. Geo. Elliott referred to the general pros-
perity of the society, and congratulated the
shareholders on the high position which it had
attained. He said that in looking over the
report he thought it so satisfactory that it
really required no discussion, and it was bus
fair to the directors that the shareholders
should express their very high appreciation of
their services. Messrs. J. M. Bond, S. Myers,
and others concurred in the remarks made by
Mr. Elliott, after which the report was unani-
mously adopted.

The usnal votes of thanks and motion tc fix
the compensation of the auditors were adopted.

It was moved by Mr. 8. Myers, seconded by
Mr. A. McPhedran, that a vote of thanks be
tendered Mr. G. A. Somerville for his valu-
able services in connection with the society,

STORAGE,

IN BOND OR FREE,

ADVANCES MADE.

MITCRELL, MILLER & C0,

Warehousemen,

45 & 91 Front Street East, TORONTO,
STORAGE.

WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

>

TEAS. COFFEES. SUGARS.

i o

£ r
- ASK FOR THEM IN CANS,
BOTTLES or PACEKAGES

Al 4

THE LEADING LINES ARE
BAKING POWDER
FLAYORING EXTRACTS
s SHOE BLACKING

IVER MEDAL
BRONZE MEDALS

% CURRY POWDER
. CELERY SALT
MUSTARD
DEREQ\H\ERBS&«:.
~~ALL GOODS ™ !

)
=
=
) ad
=
3
o
L)

S

1

//.PURE GOLD MANFG.CO.

/.31 FRONT ST. EAST. TORONTO. .
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Leading Accountants and Aswignees,

TLeading Real Estate & financial Agents.

ESTABLISHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfleld, Birmingham, Bradford,
Winnipeg, Montreal.

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Recelvers.

REGISTERED CABLE ADDRESS, - - ‘' JUNIOR.”
Telephone 1716.

Toronto Office, - STANLEY CHAMBERS, 37 Yonge St.
Hamilton Office, - - 23 James Street, South.

J. D. HENDERSON,

REAL: ESTATE
Insurance and Financial Broker.

ARBITBATOR AND VALUATOR.

OFFICE, - - No.8 KiNng STREET EA8ST, ToOBONTO.

—~—

A, W, Ross, -
Notary Publie.
ROSS & CEPERLEY,

Real Estate, Insurance & Financial Agents

POST OFFICE BLOOEK, - VANCOUVER, B.OC.

Correspondence Bolicited. - - - - - -

- - - . Send for Maps and Information

d. T. CEPERLEY.

PARTNERSHIPS ARRANGED. -:- BOOES OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES
MANAGED.

CHAS. R. WICKENS,

Accountant, - Auditor - and - Assignee.
LARESIDE BUILDING,
99 ADELAIDE BTREET, EasT, - -  TaRONTO.

‘WILLIAM BADENACH. EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins, Agts
AGENTS:

City of London Fire Ins. Co, New York Life Ins. Co.
¢ Wellington St. West. - 42 King 8t. East.
Telephone Nos. 228 and 16.

W. R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

28 York CHAMBERS, - - - - TORONTO.
<= - LOANS NEGOTIATED. - =i

J, McARTHUR GRIFFITH & GO.,

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
Counts formed., Balance sheets certified. Partner-
Ship: arranged.

15 Muaning Arcsde, - -

———

ALLIN & MCKAY,

ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,

ESTATE BROKERS.

Private and Trust funds to loan on real estate
Security, Particularly favorable rates. 12 King
Gk Btreet, egst, Toronto.

0. PREVOST MCKAY. SAMUEL ALLIN.

TORONTO,

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,

R'Oeeivers, Liguidators, Arbitrators, Account-
o ants, Auditors, ete.
FPICE: 38 TorONTO 8T., !

TORONTO. | Telephone 1371,

ACCOUNTANT WORK A SPECIALTY,
P. CORRIDI,

B == Accountant and Auditor,
Ba 0%ineRs books opened. exsminsd or balanced.
uce sheets and financial statements prepared.
Offige. Cri0dical or special andits undertaken.
ce, 51 King Street East, - - Toronto.
est refeyences. - Molerate charges.

-3 e

J. F. THOMSON, -t GEORGE DUNBTAN

dinop A

REAL ESTATE BROKERS.
ManL BUILDING, BAY STREET, - -
TELEPHONE, 1327,

BOARDING & DAY SCHOOL jos

Ladies.

ToRONTO.

50 & 52 Peter St., Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
maitics, Bcience, Literatare, Elocution.

Pupils studying French and German are required
to converse in those languages with resident French

and German governesses.
PRIMARY, INTERMEDIATE AND ADVANCED OLABSES.

Young ladies prepared for University Matricul-
atiou.

and after remarks of a congratulatory charac-
ter the motion was unanimously carried.

The scrutineers, Messrs. Geo. Elliott and
James Cormack, reported the retiring direc-
tors re-elected as follows: Messrs. D. 8tirton,
A. B. Petrie, Robt. Melvin, R. Forbes, T. A.
Keating, M.D., James P. Phin, John Phin,
Chas. McMillan, H. Howitt, M.D., J. E. Me-
Elderry, and James Innes, M.P.

At a subsequent meeting of the board, Mr.
D. Stirton was re-elected president, and Mr.
A. B. Petrie vice-president.

Eommercial.

MONTREAL MARKETS.

MonTeEAL, 13th March, 1889.

Asnrs.—The market presents few features
of any interest ; receipts are light, markedly
8o, inspection statistics showing only 169 brls.
pots as having come in for the montb of Feb-
ruary ; pearls are also arriving much more
slowly, but stock on hand is still larger than
usual and values of these are very flat. Ship-
ments have been slightly freer of late, but all
told have been only 240 brls. since Jany. 1st.
We quote :—Pots, $4.00 to 4.05 for first sorts;
seconds, $3.55 to 3.60.

Boots, SHoEs, axD LEaTHER.—SBo0me further
failures have taken place in the shoe trade, as
was considered probable a week ago; particu-
lars of these will be found in our summary col-
umns, but the effect has not been of any seri-
ously disturbing character. Our local houses
are as a rule well employed, and leather men
report sales as rather better if anything.
Values show no variation, stock remains
pretty full, and orders for fair to round
lots would get some concession from
quotations. We quote : — Spanish sole,
B.A, No. 1, 21 to 22.; ditto, No.
2, BA., 18 to 19¢,: No. 1, ordinary Spanish,
19 to 21c.; No. 2 ditto, 17 to 18c. ; No. 1, China,
18 to 19¢.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 220.; Am. oak sole, 39 to 43¢.; British oak
sole, 40 to 45¢.; waxed upper, light and medium,
30 %o 34c.; ditto, heavy, 24 to 30c.; grained, 30 to
35¢.; Scotch grained, 33 to 37c.; splits, large,
16 to 230.; do., small, 12 to 18c.; calf-splits, 32
to 33¢.; calfskins (35 to 46 1bs.), 55 to 65c.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 28c.;
buffed cow, 11 to 13c.; pebbled cow, 11to l4c.;
rough, 21 to 23c.; russet and bridle, 45 to 55.

Ceyments.—Orders for spring import of Port-
land cement are being freely canvassed at
$2.50 ex ship, showing much higher values
than a year ago, when the figure was $2.15 to
2.20; from stock sales are being made at $3,
and this might be shaded. Bricks are in light
supply and firm at $25 to 30.

Dry Goops.--Matters are rather quiet in

whalesale circles, travellers being all home, to dearer at:$2.70 here.

remain until it is time to start out on the sort-
ing up trip about the middle of April. Buy-
ers are all preparing to start for Europe, some
have already gone, and a week or 8o will see
them nearly all en voyage. Carefulness inbuy-
ing seems to be the general watchword. City
payments are coming in very well, many re-
tailers reporting a good February business,
but country remittances are still poor as &
rule. ln the experience of our wholesale men

the Province of Quebec shows better results,

than Ontario, and from the Eastern Townships
money is coming in fairly well, but complaints
about western remittances are numerous and
severe. The same is true of Quebec city, where
the retail trade is greatly overdone, and all ap-
plications for new credits from that quarter
are being very closely scanned. Prices show
a well-maintained firmness in all lines where
there has been recent advance.

Groceries.—During the week there has been
a very free movement in sugars, both whole-
salers and refiners reporting a very active
demand, which has also helped sales of other
goods. On the whole a fair business is doing.
Yellow sugars are from } to }c. firmer, ranging
from 5} to 5§c. per lb; granu'ated is 7c. &t
refinery, being }c. easier than in New York, a
rather unusual state of things, but an advance
has been discussed and is not improbable. No
grocery raws offering. Syrups steady at
from 3c¢. upwards; molasses rather easier,
some off grades of Barbadoes which
have been put upon the market inter-
fering with the regular -article ; we guote 38
to 39c. Teas are in moderate steady requeat,
with values firmly held, and this market still
much below New York level. Considerable
more enquiry exists for canned goods, and a
rather better feeling prevails, though reports
of sales at all sorts of prices are heard of.
Standard brands of tomatoes are held at %1,
and we hear of a sale of a car lot at a very
slight shave under this figure, but on the other
hand sales are reported at 85c., most likely off
brands; corn $1.15 to 1.25; salmon $1.75; the
quality of the lobsters gacked last two years
has been so poor that the demand is virtnally
nil, and values are nominal; sardines too seem
in very little request; mackerel, none in the
market. Rice still $1.60 at mill; prices for
new crop not fixed as yet. Dried fruits are
dull and unchanged, and in spices, tobaccos,
etc., there is nothing notably new.

Fisa.—A good Lenten business is in pro-
gress, stocks are being steadily reduced, and
supplies will be pretty well absorbed during
next few weeks. Prices are if anything rather
firmer. We quote: — Labrador herrings,
$5.25; Cape Breton, $5.75 to 6.00; .dry
cod, $4.50; green cod, No. 1, $5.00; No. 1

large, $5.25 to 5.50 ; large drafts, $5.75 o 6.00; .

N. S. salmon, $13.50 to 14,00 for No. 1; B.C.
ditto, $12.50 to 13.00; sea trout, $10.50 to
11.' 0. In fresh fish, haddock is worth 3} to 4c;
cod, 3 to 3}c.; herrings, 75¢. to 80c. a hun-
dred; tommycods, 90c. to $1.00 per barrel.

Fors.—There is nothing new since a week
ago. All advices from outside sources repart
a very excited market, and much anxiety .is
expressed as to results of London sales to take
place the end of this month. 8trong impres-
sions prevail that fancy prices will be the rule.
We quote :— Beaver, $4.00 to4.50 ; bear, large,
$12 to 15.00; bear, medium, $10 to 12.00;
bear, small, cub, $5.00 to 6.00; fisher, $4.00 to
5.00; red fox, $1 to 1.35; cross fox, $2.50 to
4.00 ; lynx, $2.50 to 3.50; marten, $1.00 ; mink,
$1.00; winter muskrats, 15c.; raccoon, 75¢.;
skunk, black, $1.00, 75c., 40c.. 20c. ; otter,
3&9.00 t0 12.00. These prices are for prime
skins,

MgeraLs axp Harpware—The feature of the
week is the serious fall in the European ocep-
per market, the present cash quotation in
London being £50 to £51 against £70 a week
ago ; there is not much stock here, and holders
are unwilling to sell .ordinary lots at much
below guotations till market is more settled,
thongb & round lot might be had for about
16¢ perlb. The iron market has developed a
further gain of strength, makers’ brands being
from 1/- to 1/6d. higher than & week ago, some
offers have been made for spring shipment at
$21.50 for Summerlee pig, and $22 for Colt-
ness, ex-ship ; local prices for present delivery
are very firmly held owing to higher cost for
spring delivery. Canada plates are scarcer
and dearer, and some considerable lote have
ohanged hands at stiffer prices ; black sheet
iron, No. 98, is advanced in England, and is

Coke tine are getiing
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into very narrow compass. We quote:—
Coltness, $23.00; Calder, $22.00 ; Langloan,
$22 ; Summerlee, $22; Eglinton and Dalmel-
lington, $19.75 to 20; Gartsherrie, nomin-
ally $22; No. 2, 21.50; Siemens makers are
not selling or making any fresh contracts;
Carnbroe, $20.00 ; Shotts, $22; Glengarnock,
none here; Middlesboro, No. 3, $19.50; cast
scrap, railway chairs, &c., $19.50; machinery
scrap, $17; common ditto, $13 to 00; bar
iron,$2.10; best refined,$2.35;Siemens,$2.10. Ca-

nada Plates—Blaina, $2.60 to 2.70. Tern
roofing plate, 20x28, %7 to 7.25. Black
sheet iron, No. 28, $2.70. Tin plates—

Bradley charcoal, $5.75 ; charcoal I.C., $4.25 to
4.50; do. I.X.. $5.25 ; coke 1.C., $3.65 to 3.80;
galvanized sheets, No. 28, 5} to 7c., according
to brand ; tinned sheets, coke, No. 24, 6c¢. ; No.
26, 6)c. ; the usual extra for large sizes. Hoops
and bands, per 100 1bs., $2.30. Staffordshire
boiler plate, $2.75; common sheet iron, $2.60
to 0.00 ; steel boiler plate, $2.75; heads, $4.00;
Russian sheet iron, 104c. ; lead per 100 lbs., — ;

ig, $4.00 to 0.00; sheet, $5.00; shot,

6.00 to 6.50; best cast steel, 12 to 13c.;
spring, $2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
$3.00 ; ingot tin, 24 to 25¢. ; bar tin, 27} to 28c.;
ingot copper, 18 to 19c.; sheet zinc, $5.25 ;
spelter, $5.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. 0 to 8, $2.20 per 100 Ibs.;
annealed do., $2.20 to 2.25.

O1vs, PaixTs, AND GLass.—As anticipated in
our last week’s report, there has been a strong
leap upwards in the price of turpentine, which
now sells in single barrel lots at 80c per gal.;
larger lots, 78 to 80c. Linseed oil is steady at
old prices. Fish oils are steady at last
week’s figures. In leads, glass, etc., there
is nothing new to note. We quote:—
Leads (chemically pure and first.class
brands only), $6.25 to 0.00; No. 1,$5.50 ; No.
2, $4.75 ; No. 8, 4.50; dry white lead, 53c.; red
do., 43c.; London washed whiting, 60c.; Paris
white, $1.00; Cooksen’s Venetian red, $1.60
to 1.75; other brands Venetian red, $1.40
to 1.60; yellow ochre, $1.50; spruce ochre,
$2.00 to 2.50. Window glass, $1.40 per 50
feet for first break; $1.50 for second break;
for lots of 50 boxes and over 5c. per box less.

TORONTO MARKETS.

ToroNTo, March 14, 1889.

Druas, &c.—Trade is monotonously steady
and prices practically unchanged. Quinine is
dull and prices tending towards weakness.
Opium is quiet but unchanged.

Frour aND MEAL.—The demand has con-
tinued very slack, scarcely any business re.
ported ; but holders have remained firm, and at
the close stood out for $4.85 for straight rol-
lers, and $4.60 to 4.65 for extra flour, with no
nominal reported. Bran steady, with sales of
car-lots since our last at $14.50 on track.
Sales of oatmeal limited to small lots at $4.00
per bbl. for standard, and $4.50 for granulated,
with car-lots nominally unchanged and, ap-
parently, neither offered nor wanted.

GraIN.—The movement all over has been
small and prices varying for different go ds.

Mnstitute of Charterad Accountants
OF ONTARIO.

The Inaugural Meeting of the Institute for the
current year, will be held in the Board of Trade
Rooms on Thursday, the 21st inst., at 8 p.m.,
when an address will be delivered by the President,

—— MR. H. W. EDpDIS. ——

The public are cordially invited to be present and
take part in any discussion that may arise.

J. H. MENZIES, Secretary.
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Wheat was in demand at firm prices five days
ago, when either No. 2 fall, red winter, or
spring was worth $1.08 to 1.09 f.o.c. here, or
equal outside, and goose sold at 89¢ , with sales
of Manitoba hard at $1.34 for No. 1, at $1.31
for No. 2, and $1.23 and 1.22} at Carlton.
Since then the demand has fallen off, and On-
tario above grades would have hardly brought
over $1.05 to 1.06. Ouats offered rather slowly
and fairly steady ; sales at 35c., and once at
36c., for mixed on track, and at 36c. for white
to arrive; on Tuesday Manitoban sold at 38c.,
and at the close there were sales of mixed, on
track, at 35c.; and of white lying outside at
equal to 363c. here. Barley is very much un-
settled, with very little doing; No. 1 nominal,
No. 2 sold on Tuesday at 54c. on track ; extra
No. 3 lying outside brought equal to 50 and 51c.
here, and No. 3 inspected changed hands at
46¢. f.o.c. on Monday ; scarcely any demand
apparent at the close Peas in fairly good
demand and steady, with sales last week at
56, at 55§, and 55c¢. for cars lying outside; on
Monday 55¢c., and on Tuesday 55 and 55}c. were
paid, which prices would readily have been
repeated at the close. Rye—Cars lying at a
point east sold on Tuesday at 56c. Corn—Ca-
nadiaaq, to arrive, sold on Friday at 46¢, and
American on Tuesday at 47c. f.o0.c.

Groceries.—The sugar market is stronger
and the demand good. Granulated and raw
sugars are reported to advance %c. on Satur-
day, and yellows are }c. higher. Coffee
is very firm and Rio has advanced one to two
cents a pound. Rice is firm and active. In
other lines there is no notable change. Gene-
rally trade is good and payments are better.

HarpwaRe,—The market is inactive, with
prices rather unsettled. Generally metals are
weak, particularly copper. The stocks on hand
are reported to be large and the prices weak.
Payments are fairly good. Quotations are
unchanged.

Hay.—Pressed has been in rather better de-
mand, with cars on the track standing at $14
to 15 for timothy and $12 to 13.50 for mixed.

Hipes anxp Skins.—Generally quiet. Green
hides in good supply and taken as before ;
cured quiet, but one car of selected sold at 5}c.
and some small lots at 54c. Calfskins still
almost nominal. Sheepskins—No change in
price, nor is any change expected for rest of
season from $1.40 to 1.50 for green and down
to $1 for dry. Tallow, all offered readily taken
at 6 to 63c. for rendered and 2jc. for rough
per lb.; trade lots of rendered 63 to 6§c.

Learaer.—Not much change to report. A
considerable quantity of leather is being sent
to England, and this of course has the effect
of keeping prices firm. Black leathers keep
steady. Prospects are regarded as favorable.

Live Srock.—The market is in a very bad
state ; the yards here are crowded with in-
ferior stock that will not sell ; 34c. a pound is
the outside price for choice butchers’ cattle.
The trade is dull in Montreal and the British
markets are weak. Nothing but very prime
cattle will sell at paying prices here.

Parxts anp O1ns.—Turpentine has advanced
and is still advancing ; it is quoted at 80c. per

SITUATION WANTED.

By an Experienced Traveller.

Undersigned is

young and energetic. Has good Western connection. |

Will be open for an engagement 1st April.
“DRy Goobps,”
Box 459, Toronto.

Address

SITUATION WANTED.

Young man of excellent habits, and two years
experience as a double entry bookkeeper wlll be
ready for an engagement in April. Is a good pen-
man, understands shorthand, and can furnish best

of references. Address,
“8" MONETARY TIMES OFFICE,
Toronto, Ont,
A GOOD CHANCE.

GENERAL BUSINESS FOR SALE.

For sale in a prosperous town in Southern Mani-
toba a good general business. Stock about $12,000.
Principally Dry Goods and Groceries. This is a
splencid chance, as the business is a paying one.
4.ast year's turn over, $25,000. Satisfactory reasons
will be given for selling. For particulrrs apply to

P. 0. DRAWER, 1238,
Winnipeg, Man.

gal. to-day and is likely to rise to 90c. No
other change in paints and oils.

Provisions.—Trade has been improving.
Butter is in active demand for local consump-
tion at rather firmer prices ; selected dairy
readily taken at 19 to 20c. per lb. and occa-
sionally at 2lc., with more wanted ; medium
sold in default of better at 16 to 17¢.; common
very slow at 12} to 14c.; offerings of box-lots
of rolls very small, and said to have been
mixed in quality, but good to choice hgs
brought 16 to 18¢., with inferior slow at 13c.
Cheese—More active and firmer ; some trade-
lots of summer-make sold at 10c. and small
lots of September brought 113} to 12c., closing
firm. Eggs—Unsettled all week, but closing
with fresh usually going at 16§ to 17c. from
dealers, and trade-lots worth 16¢., but offerings
sufficient and the feeling easy. Pork—Rather
more sold and usually at $16 to 16.50. Bacon
—In improved demand and firmer ; for long-
clear by car-lot 8ic. refused ; a lot over 100
sides sold at 83c. and tons and cases worth 8%
to 9c.; Cumberland sold at 9c. for a few sides;
rolls more active and firmer at 10c.; backs
scarce at 11 to 114c. and bellies as before at 11
to 114c. Hams—More active but unchanged
at 1lc. for heavy-weights and 11jc. for light.
Lard—Firmer at 10jc. for tubs or 50-1b. pails
and 1le. for small pails ; American held at 10
to 104c. but quiet. Hogs—A few rail-lots of
choice have changed hands at about $6.80,

OUR firms have established a large Tea Manufac-

turing House for the purpose of preparing Tes
suitable to the wants of consumers in the Dominion
of Canada.

We have already made trial shipments, which
were well received. As we shall only use high clags
new season’s leaf, without facing or coloring, we
hope to establish the highest reputation for our teas.

MR. WILLIAM MACGREGOR,
119 FRONT STREET, - - NEW YORE,

Is sole agent for the sale of our Teas. Our ship-
ments will be continuous, and he will be pleased to
au{)pH musters from goods on hand or to arrive.
All sales shal be made on the basis of delivered i
Montreal. K5~ We call attention to our Trade
Mark—which is registered.

NIPPON SEICHA EKWAISHA.
(TRADE MARK IN RED.)
Nagasaki, Japan,
Nov., 1888,

POER\ChasASandnar,

ﬂ R &
2N T& 'K: %
COLBORNE S7>
S oo TORONTO = C % i

MAITLAND & RIXON,

OWEN SOUND.
Forwarders & Commission Merchants.

DEALERS IN
PRESSED HAY, GRAIN AND
SUPPLIES.
LUMBERMEN & CONTRACTORS' SUPPLIES A SPECIALTY

WM. BEATTY & SON,
IMPORTERS,

‘Wholesale & Retail Dealers in

FIRST CLASS CARPETS,

OILCLOTHS AND LINOLEUMS,
CURTAIN MATERIALS,
MATS, MATTINGS, Etc., Etc.

3 KING STREET, EasT
TORONTO.
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which would have been repeated at close.
Dried apples—Trade-lots have sold at 3 to
3%c. outside and dealers offering at 3% to 4c.,
with evaporated simply nominal. :

Sart.—Inactive, as the combination has not
yet been fully understood. Liverpool nominal.
Canadian taken only for the supply of im-
mediate wants, so nothing doing in cars, but
small lots have sold at 85 to 90c. for bagged ;
at $1.40 for bundled ; at $1.75 for dairy in
200.1b, sacks, and at 45c. for quarter-sacks.

Seeps.—Little change in the situation ;
alsike almost nominal at $6.00 to 6.50 per
bushel, but a little more movement in red
clover at $4.80 to 5.00.

Woor.—There have been considerable sales
of lots to the factories at firm prices, super
at 23 to 23}c. and extra 29c., but scarcely any
lots obtainable by dealers, who bid almost a

cent under these figures ; fleece almost nomi-
nal.

BRITISH MARKETS.

James Smith & Co.’s wood trade circular,
dated Liverpool, March 1, says: - The wood
market has been quiet during the month, and
the import has been small, as is usual at this
period of the year. Stocks are light and are
firmly held for prices commensurate with the
grospects for the future import, which will be

rought forward at a much higher first cost,
a8 well as at a higher rate of freight, as com-
pared with the previous season. This has
Waterially influenced the consumption, which
has been on a much smaller scale.

Colonial woods—Pine timber—Considerable
contracts have been concluded for the new
import, and the sales have been from the yards
of & retail character, but at full prices. Red
pine, oak, elm, and birch are without change.

WATERWORKS DEBENTURES

FOR SALE.

$185,000.

WThe Cit{ of Brantford offers for sale, by tender,
aterworks Debentures to the amount of $185,000,
maturing in 30 years, interest payable half-yearly at
per cent. per annum. A siuking fund for repay-
3 ent provided for. Tenders to be addressed to
dﬂ!nes Wilkes, Esq., City Treasurer, up to Wednes-
ay, the 27¢h of March, 1889, at noon. The highest
Or any tender not necessarily accepted. Tenders to
w endorsed, ** Tender for City of Brantford Water-
orks Debentures.” All tenders to be accompanied
:"t'h a marked cheque at the rate of 1 per cent. on
6 amount tendered for, as security for the fulfil-
ment of their tender if accepted.
Any ter der not accepted, deposit will be returned.
he Debentures will be delivered to the party or
Parties whose tender or tenders are accepted at the
ity Treasurer's office, City of Brantford. Ontario.
m°u}1mon of Canada. Prospectus and full infor-
a.txon.can be obtained by a-dressing James Wilkes,
8q., City Treasurer, Brantford, Ont.
S. G. READ.
Chairman of Financs,

Brantford, Ont.

NEWLANDS & C0.,

GALT, ONT.,

MANUFACTURE A

Heavy Butfalo Fur Cloth Waterproof

at is patented and registered in Canada and the
United States. It is made into

Saskatchewan Buffalo Robes,

Which are an excellent imitation of the
prime buffalo skin.
'oTh,Sse robes are Durable, W-rm, and Hand-
me, and are lined with Heavy Scarlet Wool
of Mbskin, and must in time largely take the place
the Buffalo, which is a thing of the past.

W. H. STOREY & SON,

Ha, ACTOIV,
UrVG Becured the exclusive control of these goods
Canada; also the exclusive control of the elegan

Princess Carriage Baby Rug

Made by the same firm.

Ash has been sold by auction at from 1s. 9d. to [ £7 15s. per standard, according to time of
1s. 11d. per cubic foot. Black walnut, hickory shipment. Port Medway have been rold at
and whitewood are wanted. Quebec pine deals | £8 per standard c.i.f.; Bay Verte at £7 2s. 6d.
__The sales have been by retail. Quebec | per standard c.i.f., and Halifax at from £8 to
spruce deals—No sales are reported, but large | £7 158 per gtandard c.i f.; boards at the cus.
contracts for future delivery have been made | tomary reduction. Palings and laths are en-
at advanced prices. New Brunswick and quired for. Quebec staves—Sales have been
Nova Secotia spruce deals—Of St. John, sales | made at £22 for W.0.W.1., and pipes at £65
by steamer have been made at from £8 to|per standard mille.

GAS ]
OIL |
TLAMP | .

Refrigerators and other Spring Specialties.

We hold in stock everything a Stove or Tin Dealer
requirps.

THE McCLARY MANUFG CO,
London  Toromte Mentresl Winvipor

ECONOMY, - BEQUITY,
STABILITY.

THE
Ontario IMutual Life,

ESTABLISHED 1870.

Assurances in force, Jan. Ist 1889 .......... ....$12,041,914 00 .
New Assurances written in 1888 ........ Ceeeeeean 2,518,650 00
Cash Income for 1888 ..........c.covvveeeiveneeee.. 393,084 00
Assets, December 31st, 1888 ............. ceereans . 1,818,863 00
Liahilities, as per Government Valuation............ 1,228,516 ¢0O

SURPLUS, - $90,337.00.

The New Business for January and February of this year is MUCH GREATER than was

books, the death losses have been only $6,500'!

- -

WM. HENDRY, Manager. W. H. RIDDELL, Sec’y.

J. & J. TAYLOR,
TORONTO SAFE WORKS

T e~y
R A T T R

1855.

R g

ottt ottt st

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K=" PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to our mew style of Fire and Burglar Proof Safes,
. specially adapted for their use.

ever before written by the Company during the same months, while, with over $12,000,000 on our
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ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND.

FoUNDED - - - - - 1808,

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P.
Montreal.

WOOD & MAOCDONALD,

Agents for Toronto, - 92 King Street Eust
¥ Agents reqhired in unrepresented towns

NATIONAL

ASSURANCE GO'Y OF IRELAND,

Incorporated - - - 18%2.
CAPITAL, - - - £1,000,000 Stg.

OHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 99 King Street East.
K3~ Agents required in unrepresented towns.

— —
e

THE. EQUITABLR LIFE
ASSURANCE SOCIETY.

CONDENSED STATEMENT.

Fanuary 1, 188¢.

ASSETS, - - $95,042,922.96

LIABILITIES, 45 $74,248,207.81 ‘

SURPLUS, - - $2o794,715.15

NEW ;
ASSURANCE, }' $153,933,535.00
BTG f546.216,12600
INCOME, - -
SURPLUS EARNED

IN 1888,
PERCENTAGE OF |
ASSETS TO 128
LIABILITIES,
INCREASE |
IN SURPLUS, |
INCREASE |-
IN INCOME, }

INCREASE

IN ASSETS, }

$26.958.977-59
; $5,067,123.68

$2,690.460. 30

- $3.718,128.30

$10.664,018.11

[ ——"

Armstrong’s Handy Favnnte Gear,

Merchants, Manufacturers, or «thers wanting a
Handy, Light, Low down, Run-about Wagon,
should secure one on the above gear. Wexfht
carned close to shoulders of axles, strongest point.

Springs—our perfect 3]“3 -the only 8, rinf int e
world that wiil ri easy when or-ful!
loaded. Get descriptive circular of currying capa-
gities. Three sizes made. Prices right. I'he lead-
iog carriage builders hundle them.

J. B. ARMSTRONG MANF'G 0., 1d,

GUELPH, - CANADA.

LOUIS H. BOULT.

OMINION PAPER BOX COMPANY,

MANUFACTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS' FOLDING BOXES,

74 and 76 King St, West, Toronto.

MANITOBA WIRE CO.,

BELLEVILLE, ONT,,

MANUFACTURER OF

Barbed & Plain Twisted Fence Wire

And the only make of wire in Canada on which
is found the Genuine Lock Barb. A personal in-
spection will convince you of this fact. Quality of
wire—~the Beat English Bessemer Steel. Every
pound guaranteed. If price is an object—write for
particulars before buying.

Packages specially adapted for all classes of goods. |

] SINGLE & DUPLEX

———Steam & Power Pumps

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and best desx%;‘

the result of long and valuable experience in the

Canadian pump trade.

Independent Air l For prices and particulars
Pump Condensers | - writefor Catalogue -

NORTHEY & C0,, o os.oM™

CoB. FRONT & PARLIAMENT STs.

ASSETS, January 1st, 1888 st Cost

Agency Expense al Examin, s, ‘and othe
Dividends on 8tock, eu'ned in 8togk Department
Taxes, $90,98).15; Re-maura.nce, $1,207.80 .

Real Estate...

| Office Bmldmg ..................

{ Cash on hand and in banks.

" United States Bonds... v

Railroad and other Stocks a

Bank Stocks ... ..iiceee e e .

State, County, City d Town Bonds........

Mortgages secured by Real Estate valued a

{oans on Collaterals (market value $759,165.00
oans on Personal Security

Balances due from Agents...

[nteress due and acerued, December 31, 1868..
Premiums in _course of collection ..

Quarterly and semi-annual Premium
Market value of securities over cost..

Gross Assets, January 1, 1389.

Dividends to Policy-holders, not due...
Premiums paid in advance .
Reserve for Re-insurance on existing Premiums.
All other Liabil ties

By Conn., Mass., and New York Standard...
By Standard of many other States and C&nada

Assets, December 31st, 1888, at cost

ASSETS.

Loans on existing Pohcxes, va\lued at over $5 000, 000 00

Asgrts, December 3lst, at cost prlce

LIABILI.;I‘IES.

Losses and Claims awaiting further proof and not yet due...

SU PLUS AS REGARDS POLICY-HOLDERS.

ATNA LIFE INSURANGCE COMPANY,

OF HARTFORD, CONN.
THIRTY-NINTH ANNUAL REPORT,

JANUTUARY 1, 1889.

RECE IP'I’S.

$31,234,520 72

$3,204,964 16
1,730,120 97

5,135,085 18

81,509,984 71
778,161 59
898,1:0 99
401

4,045,408 26
832,324,197 59

822,324, 97 58

189, 917 s.>
1,494,837 38

" 33,810,034 97

$28 232,979 73

85,506,055 2}
7 328,000 00

Policies in force January 1, 1889, 87,749, insuring
Policies issued in 1888 8.083 insuring

MORGAN G. BULKELEY, President.

W. H. ORR

J. C. WEBSTER che President.
H. W. 8T. JOHN, Actuary.

10 94,303 44
S P it A

J L. LNGLISH Secretary:

& SONS, Managers, Toronto.

iT. CATHARINES SAW

R. H. SMITH &

Bole Manufacturers in Canada of

THE “‘SIMONDS"

All our Goods are manufactured by the * 8imonds
Jenuine HANLAN, LANCE TOOTH,

[ 3aws aret

‘AT, CATHARINES, ONTARI10,

SAWS
AT CREATLY REDUCED PRICES.

Our CIRCULAR BAWS are nnequalled. We manufacture the
H, DIAMOND, NEW IMPROVED
| CHAMPIQN, and all other kinds of 'CROBB-CUT BAWS. Our Hand
the best in the market, and as cheap as the cheapest. Ask
vany Hardware Dealsr for the 8t. Catharines make of Saws.

The Largest Saw Works in the Dominion.

WORKS

CO..

. \\“)“(IA
2 )

process.
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Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, ENG-.

Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).

Subscribed Capital.... $15,000,000
Of which is paid .... 1,500,000
Accumulated funds ... 17,106,000
nual revenue from fire premiums . 3,034,000
Annual revenue from life premiums ...... 1,385,000
Annual revenue from interest upon in-
vested funds 690,000
JAMES LOCKIE, - - Inspector.

—

ROBERT W. TYRE,
MANAGER FOR CANADA,

THE GLASGOW & LONDON

Insurance Companv.

Jan, 1, 1887.

e

HEAD OFFICE FOR CANADA

Glasgow and London Bundings, Montreal.

STEWART BROWNE,

ORONTO BRANCH OFFICE, 34 Toronto 8t., City.
Resident Secretary—J T VINCENT.

City Agents, | - 5 BRYAN

MANAGER, - -

STEEL PENS. |
Sold by all dealers throughou! the Worid. j

“——

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1889.  Winter Service. 1889,
PORTLAND. STEAMER. HALTFAX.
Th““d&y Feb. 7... Circassian ... Saturday Feb. 9
N « ¢l... Polynesian ... “ “ 23
“ Mar. 7.. Sardinian ..... " Mar. 9
“ « 91, Circassian ... “ “ 23
“ April 4... Parisian ... u April 6
“ « 18... Polynesian ... “ 20
“  May 2. Sardinian .. “ May 4

\LThe steamers from Portland via Halifax call at
ondonderry on their passage to and from Liverpool
embark and land mails and passengers.
. tThe steamers from Halifax via 8t. Johns, Nfd.,, call
ueenstown on their passages to and from Britair
inStea.mers leave Portland on arrivalof train leav-
gi’l‘oronto on Wednesday morning, and Halifax on
m val of train leaving Toronto on Thursday
Orning, .
_JOI;l&Bsengers proceeding by steamers calling at 8t.
trgiﬁs' Nfd., will leave Toronto on Friday morning

RATES OF OCEAN PASSAGE.

mc‘bip. $50.00, $65.00 and $75.00 according to accom-

Ret ation. Intermediate, $30.00. Steerage, $20.00.

Int“m Tickets, Cabin, $100.00, #125.00, $150.00.
ermediate, $60.00. Steerage, $40.00.

,Qgteef&ge passengers are booked to and from
eenstown, Derry, Belfast, London and Glasgow
I“-me rates as Liverpool.

grontermediate passengers are forwarded to and

Qhalfgglugow and Liverpool by rail without extra

For tickets and every information, apply to
H., BOURLIER,
Corner King and Yonge Streets, Toronto.

EUROPEAN MARKETS.

Loxpox, March 13th.

Beerbohm's message reports :—Floating car-
goes—Wheat, nil ; maize, dull. Cargoes on
passage—Wheat and maize, very inactive.
Mark Lane—Wheat, weaker ; maize, quieter ;
flour, weaker. French country markets dull.
Weather in England mild. Liverpool—Spot
wheat, depressed : maize, dull; No 1 Cal., 7s.
8d.; No 2 Cal.,, 7s. 5d.; average red winter,
73. 5d.; Western mixed, 7s. 7d., all ‘halfpenny
cheaper ; spring, nominal ; flour, unchanged ;
maize, 48., halfpenny cheaper ; peas, unchang-
ed

Liverroor, March 13th.

Spring wheat, 8s.0d.; red winter, 7s. 8d.;
No. 1 Cal., 7s. 83d.; corn, 4s. 04d.; peas, 5s.
7d.; pork, 63s. 0d.; lard, 36s. 0d.; bacon,
long clear and short clear, 33s. 6d. to 34s.
6d.; tallow, 26s.; cheese, white and colored,
57s. 0d. Wheat, dull; demand poor; free
offerings. Corn, quiet ; demand poor.

TORONTO PRICES CURRENT.
(CONTINUED.)

sSawn Lumber, Inspected, B.M.

Clear pine, 1} 1n.or over, per M ......... $35 00 37 00
Pickings,1} in.orover......... .. 2500 9700
Clear & pickings,lin ......... . 2300 2500
Do. do. 1} and over.... 3000 3200
Flooring, 1} & 14in «.cceveinennens 156 00 16 00
ressinﬁ 1500 16 00
Ship. culls stke & sidgs ......... . 1200 1300
Joists and Sc&ntligﬁ . 1200 1300
Clapboards, dressed ... 1250 00 00
Bhingles, XXX, 16 in. 23 240
“ XX 140 160
Lath 17 185
Bpruce 10 00 13 00
emlock 10 00 11 00
TACIATAC ceorvereises reesaarenisoes rerereennees 1200 14 00
Hard Woods—¥ M. ft. B. M.
Birch, No. 1and 2 e $17 00 20 00
Maple, “ 16 00 18 00
Cherry, + 60 00 85 00
Ash, white, " 24 00 2800
“ black, “ 16 00 18 00
Elm, soft * 1200 14 00
“ rock 18 00 00 00
Oak, white, No.1 and 2 . 2500 3000
“ red or grey ‘' ...cee . 1800 20 00
Balm of Gilead, No.1 & 2.. . 1300 1500
Chestnut ‘“ . 2500 3000
Walnut, 1 in., No. 1&9. . 85 00 100 00
Butternut v .. 4000 65000
Hickory, No.1&2 . . 2800 00 00
Basswood ' . . 1600 1800
Whitewood, ** . .. 35600 4000
Fuel, &c.

Coal, Hard, Egg.... ..$857 000
‘ “  Btove 600 000

“ . ut ... . 600 00
“  Boft Blossburg ... . 600 000
o ¢ Briarhill best 680 000
Wood, Hard, best uncut ....... 000 500
“ “  2nd quality, uncut. 000 450

‘" *“  out and split.... 000 650

“  Pine, uncut .......... 0 00 4 50

" “  cut andsplit . 000 500

. 0 8labB iieiiecesesienns 300 000

Hay and Ntraw.

Hay, Loose, Timothy, New 81900 2200
o “ “ 0l1d 00 00 00 00

¢ “  Clover 00 060 00 00
Btraw, bundled oat 1200 13 00
“ 10080 ... 800 1000
Baled Hay, first-c! 1400 1500

LIVERPOOL PRICES.
March 14th, 1889.

8. d.

Wheat, Spring 8 0
" ed Winter...... ... 7 8
No.1 Cal 7 8
Corn 4 0%
Peas 5 17
Lard ..cceceenenensienns 36 0
Pork ............ 65 0
Bacon, 10D0g ClOAY ... e anessianiivsarieasen 33 6
“ ghort clear 34 6
Tallow ....... 2 0
Cheeso 67 O

CHICAGO PRICES.
By Telegraph, March 14th, 1889.
Breadstufls. Per Bush.

Wheat, No. 2 8Bpring, spot.... 0 00
Corn........ 000
Oats 000
Barley 0 00
Hog Preducts.

Mess Pork ... 0 00
Lard, tier 0 00
Short Ribs 0 00
Hams 000
Bacon, long olear ¢ 00

« " ghort clear 000

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmishes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Grease, dc.

~ ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

146 McGILL ST., P. D. DODS & CO'

MONTREAL:-
ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

NEW & SECOND-HAND

ILLUSTRATED

CATALOGUE MACH l NERY

"FREE- H-W-PETRIE,
BRANTFORD.CANADA.

INTERCOLONIAL  RAILWAY,

OF CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITAIN

— AND —

Direct Route between the West and

All points on the LOWER ST. LAWRENOE
and BALE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,
CAPE BRETON AND
NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers for ureat Britain or the Continent
leaving Torontoby 8 a.m. train Thursday will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with stesmship lines to and from
London, Liverpool and Glasgow to Halifax to be the
quickest freight route beiween Canada and Great
Britain.

Information as to passenger and freight rates can
be had on application to

N. WEATHERSTON,

‘Western Freght and Passenger Agent,
93 Rossin House Block, York Bt., Toronto,

D POTTINGER,
Chietf Buperintendent
Railway Office, Moncton, N.B.,
November 20th, 1888.
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» Leading Barristers. STOCK AND BOND REPORT.
COATSWORTH, HODGINS & CAMPBELL, * s | Capita | | capital | | Divi.  CLOSING PRICES.
apita en RN
BARRISTERS, Etc. BANKS. g Bcglbed u%_up | Rest. - dust Tomonto, Cash 7.1‘.’
15 York Chambers, No. 9 Toronto St., Toronto. @ | 6Mo's. Mar. 14 per sbar
) N _ [ 4,,!;77 I
TELEPEONE 244, British Columbia ..... ,500,0001 $1,824,937 & 486,0000 3% [
E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS. | British North Americ ,ess,sse‘ 4,866,666 1,100,000 3§ | 154
GEO. C. CAMPBELL. W. A. GEDDES. Canadian Bank of Commerce ! 6,000,000, 6,000,000 600,000 11208 121
1 - gentm P [ FOONORRS B e e o Suspended
! ommercial Bank of Manitoba .covveet  [eeveeverrionn, \ , S i
T”0”80” ”Eﬂnfnso” & BELL gommercial Bank, Windsor, N.| 8., g i 1 %,% 1 gg,%\ L 1&8)’% 2
Barristers, Solicitors, &c. ominion f I 2,500,000 1,000, Ty
OFFICES—BANK BRITISH NORTH AMERICA BDGS. g:g:g:’f e i 1% 5 i:%’% %jﬁ'&aﬁ 3058:000 ?
4 Wellington Street East, TORONTO. ga.htal.:o Banking Co...uicieninenniisnicessan 1 %,0005 1 %,000‘ 100,000 4.‘l
. B. ., 3 . BELL. | Hamilton ..... 100 | 1,000,000! 1,000,000 )
1 D MO, D TD LENDERSON.  GRO.BELL Hochelaga. /... Lt LI d00 Todon 7lonoo oo 3
:' Registered Cable Address— ‘ Therson,” Toronto. L!:.l e;:;'lue Du P.é;i';;i'é 50 I:KJOI% 1:&)0:888‘ 300, 3
X ——”D y‘ & T T o lfj" ganque %5% 008105!“2101' 1% ! g{,‘g.?’%‘ 1%% igggg g i -
. a anue ationale ! . 2,000,000, 1,200, \ ! T e
: LINDSE LINDSEY, Morchants Bank of Ganad 100 51990 Basyae Litoees) 33 | BRIt o
g t . erchants’ Bank of Canada. W . 5,799,200 5,799,200 1,700, i 4 X
: Barrlsters and Sollcitors Merchants' Bank of Halifax 100, 1000000 1000000 '§02000, 3 = 124p ... = 124530
5 York Chambers, Toronto Street, ﬁolaona B0 lg,%,owr lg' ,000 1,000,000 4 | ;gsl& gil)& 4338
ontreal., | 200 ; 12,000,000 12,000,000 6,000,000f &5 | 2
GEORGE LINDSEY. W. L. M. LINDSEY. | Now Brangwiok e ' 100 | 500,000 %% 000 6 210 ... | 210,00
- e o ~ [ Nova Scotia 100 | 1,114,300 1,114,300 400,000 o5 L 145.00
4 W. G. SHAW, J E. HA\ISFORD 8?ttn.rio ..... }% i.%,%g i’%’m‘ ggg,% 3 };é i;é ) i ;;88
awe +000,000:  1,000,000! ) i g '
4 SHAW & HANSF 030 People’s Bank of Halifax 20 | 600,000 880,000} 1 100 ... i 20,00
J People's Ba.nk of N. B... 50 180,000 180,000: 100,00, 4 . 190 ... 95.00
Barristers, Solicitors, Notaries Public, &c. 100 | 3,000,000, 2,600,000 ,000, 33 ] -------------
11 UNI1oN BLock, ! 100 ;200,000 900,000{ 000 4 2 | ?
‘ i 1,000,000 1,000,000 380,000| 34 i34y 1343 | 6737
36 TORONTO STREET, - - - ToRONTO, ONT. | Toronto ;100 j 2,000,000 8,000,000 1,350,000/ 4 213" 2210 | 21300
+ = Money to Loan . Union Bank, Halifax : 500,000 600,000 w,ﬂx)i 23 100 ... £0.00
o y v Union Ba.nk Canads ..ovnenencrcnnan. . 100 | 1,900,000' 1,800,000 100,000, 3 91 95 | 6100
P ECHLIN, | VeheMad 10| 000 o oo o | oo
estern 1424 y 38 | ..
R. ’ Yarmouth 5 300000 2150000 80,000 3 060 79.50
‘ BARRISTER, i ‘
5 Solleitor, Notary Public, &ec. LOAN COMPANIES. ;
b TRLEPHONE 1730. UNDER BUILDING 80C's’ AOT, 1859, i
: P DAgrioiulltural Ba.vmgs& 3 &ngimt] Oo...eeee.] 60 1 %,% gl9,132 1g.ooo 3, oo
] ominion Bav nv. ety .. ! 60 1000, 1 ,000 44.
, OrFICES, - No. 4 KING BTREET, EAST, TORONTO. | Huron & Erie Loan & Bavings Co. 50 | 1,500,000 1,103Zooo[ 463,000 4 o 73.00
- Foumboit Lo 3 e son, o 10| LHBO0. Liootio 150 g
0. 0an om); an 00 ,700,000; 1,200,000 0,000 & 168.
” ‘ CLAREN ”lcaoﬂALD ”ERR/TT & Union Loan & Sa.ving ..... 60 | 1,000,000 ,0001 ,000 4 | 66.00-
i S”E PL E y Canada Perm. Loan Bavings 50 | 3.,500,000: 2,300,000 1,320,000 6 : 103.00
! 4 %Vuﬂeetern %&nadan ]EA.osn ogu&wings g 3,%,% 1,400,000 ( ’1188000 5 935g
] i . 0an Asso on ..., ,000 760,000/ ,0000 3 26.1:
] Barristers, Solicitors, &c., gmggg L .:ﬂlgg Dgli‘en 0% Lo lgg 2'%,%! 1,333.0001 '000| 34 8150
g : ildi L3541 oan Co....... X ,000' 80,0000 3 I L. o e
1 Union Loan Buildings 25 and 30 Toronto Btrest, | Griari; Toan & Savings Co., Oshavwa. s |  a0oe oy 75000 S S
i TORONTO. Farmers Loan & Bn.vings Oompn.ny ... 50| 1,067,850/ @11,430° 119,589 Q 120 .. 60.00
3. 3. MACLAREN J. H. MAGDONALD, Q.C. People’s Loan & Deposit Co....... W 50 600,000 ,580 . i 14 L 77.00
W. M. MERRITT @. ¥. SHEPLEY London Loan Co. o ansda...... .| 50 660,700 600,000 53,0000 3% | ... P
W. B MIDDLETON B, C. DONALD, Canadian Bavings & Loan Co. ... 60 | 760,000 850,410 150,000 4 118" 100 i 59.00
UNDER PRIVATE AoTs. i :
PARKES, NACADANS & GUNTHER, London& Ont.Inv.Co.Ltd.(Dom.Par) 100 | 880,000 450,000 115000 B | mo | 11400
g BARRISTERS. Manitoba & North-West. Loan Co. do.| 100 1,250,000/ 813,500, 111,000 101 1013 | 10100
1 14 Front St., West, Toronto. British Can. Loan & Inv. Co. Ltd. do.| 100 | 1,620,000 322,412 1 33 109 110 t109.00
 pamees, macavans & WapswaLe |G bt B R IAGS S g R Ll 4R
] ,000, ,000, X 1 149 i
. ) 4 4 Land Security Co. (Ont. Legisla.)...... 25 496,850  230,000f 2150000 5 | 250 ... i | 62.0
: BARRISTERS. ¢ i
I Hamilton, Ont. Dou JOINT BTOOK Co’s' ACT. ; ‘
! perial Loan & Investment Co. Ltd 100 | 629,850 0000 96,400 3} 118 1194 | 11800
; Nst:lonal Investment Oo., Ltd...... 100 | 1,700,000/ 425,000, 30,000, 3 1 | 99.75
3, H W. MICKLE, Real Estate Loan & Debenture Go. ..., 50 | 800,000 477,209 5,000 992 Ol | 17.50
i B ARRISTER, SOLICITOR, Etc., ONT. JT. 8TE. LETT. PAT. AcT, 1874. ; i t
! British Mo e Loan Qo.................. 450,000 X |
' 14 MANNING ARCADE, - - - KING STREET WEST, | Ontario Indnsteial Doan & Tnv. Go. . 60 3000 00§ | i | 11200
TORONTO Ontario Investment Association......... 60 | 2,665,600 700,000 ... |10 5.00
: MISCELLANEOUS. ; ‘ {
GIBBONS, McNAB & MULKERN, T — 325 o
: oni elegra. L T X
f Ba.risters & Attorneys, New City Gas Co., pMon | 290 91* 92 | 3660
i . N. 8. Bugar Beﬂnery . b00 . | 15 .. 750.00
: OFFICE—Corner Richmond & Carling Streets, Toronto Consumers’ Gas Co. (0ld)....... 60 1,000,000 1,000,000 180 182 €0.
! LONDON, ONT. ‘
| Tk B . o' ! Par |
| ; ;L;’i;m iig::gnn INSURANCE COMPANIES, {:lsxile[ Londe
e - ENGLISH—(Quotations on Loondon Market.) T e [ S e
Atlmmc and St Lawrence ! -
MACLENNAN, LIDDEI.L & CLINE, ! . Genada Faoit. E 1% o 513
‘ bl anada Centr: st Mo i i
"(ll‘““’ Maclennan & Macdonald), lod 5 . Last || Grand Trunk Con. st00k ..o 8% foo | 3 1t
Barristers, Solicitors, Notaries, &c., Divi- 1N OF COMPANY., 3 P g% Bale ﬁ%perlgetuﬂ debenture stock .. ‘ . | 123 -
CORNWALL. Shueg ! dend. | AME % 588 Fob2s d Fg' gon g, 2nd charge...... | 60 ! lggi 1325 *
% ob.2: 0. st preferencs......
D. B, MACLENNAN, Q.g..,nq — J. W. LIDDELL. » ‘ ‘<1 i do.  Bocond mref. stook g ?gi g ;z
e e e e e ————— e — — ¢ H — T T ] &
! ! i 119 121
20,000 6 Briton M.& G. Life.|£10 £1
, DAVIS & GILMOUR, 0000 15 C. UnionF.L.&M. 50 5 9 30| migiouas " s oo | 1ot 100
4 Barristers, Solicitors, &c. 100,000 ...... Fire Ins. Assoc ... 10 : 2 | } § Northern ‘Can. 6% Airst mtge 107 109
\ . ) 20000 65 Guardian..... 60 &3 86 6% second pref ................ N
: OFrFICEs—Meintyre Block, No. 416 Main Street, 18,0000 32 Imperial Fir 25 1162 167 ’J‘oronto. Grey &Bmoes%ggg bondsJ
: WINNIPEC. MANITOBA. lg.% }!(; %:ggghir; %or . % ) 19 52’3 5;* 18t mtge(.}.......&..ﬁ ....................... 100 | 893 €O
: T. B. G1LMOUR GHENT DAVIS| 10,000 10 |London& Lan.Li.. 10 1§ 4 4y |-vorington, Groy & Bruce7%latm. .. | 100 102
= NI MAN & N PP - 7 o o [ A L B | Londo
i 5 v.Lon.& G.F.& L. 304 4 2 . !
i HOL”‘” & ”01"’”” 1%’% a gonhem_ﬁ‘. & 1&' -..1100 | 10 61 sgﬁ SECURITIES | Feb.23
; BARRISTERS, SOLICITORS, &e. 6T 6} (Bhemie o Mer- % ootlits 27 Canadian Govt, deb, §
. $00,000 i i ; R anadian Go e
% ADELAIDE STREET EasT, - - TORONTO.| j4554 451)! u;:? Eggrﬁzgg? » % ‘ 4? 4? Dominion 6% stock, 1
(First Floor,) ‘,‘8’% gcotﬁshlmp &L 10 1. gg l:o%dsdg' 119834' %'sfns stock
K ,0000 oooes dard Life ...... f1g , o Los,
Telephone No. 1366 ‘ tandard Life 650 ; 12 | Montreal Bterling %,
CHARLES J. HOLMAN, EDWARD A. HOLMAN : OANADIAN, ; g 5%, 1%7 ,
: 0.
,000, rit. Amer. F.& M. i Torouto Oorpomt.ion 6
McPHERSON, CLARK & JARVIS, R0 15 Oaneda Do i A 80 20 | O O 1000, Water Works Bep 10
Barristers, Solicitors, &e. . 5,000 10 Confederation Life100 t 10 I : L
OFFICES, - - 17 TORONTO STREET, TORONTO. g:% lg %‘;’;S}gﬁ:&&o % | gﬂ DISCOUNT RATES. ( __London. Feb. 23
Telephone 1334. 6,000 5 , uebec Fire . .1100 | 65 ...|| Bank Bills, 3 months ...ecveeeeereen] 2§ ...
John Murray Clark. -- Wm. David McPherson. 2,0000 10 ueen City Fire.. - 25 do. 8 do. . . T
Frederick Clarence Jarvis. 10,008 10 eetern Assurance 40 | 20 '1463146% Tra.deBills 3 do. 2z dz
i Rogistered cable address, - ‘' CLAPHER,” Toronto. | [ | do. [ 2% 3
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MILLERS & MANUFACTURERS

INSURANCE CO.,
24 Church Street, - - -

— |

DEARr 8RS, — |

Toronto.

At the fire which recently occurred in our mill at
Teeswater, we beg to say that had it not been for
the pails and casks kept ready for use on each flat,
a8 instructed by your Company, the mill would un-
doubtedly have been completely destroyed. The
fire commenced in the attic, and the elevator heads,
Wwith a part of the ceiling were blazing when dis-
covered, and in a few minutes the whole flat would
have been in a blaze.

After this experience, we cannot too strongly
reconnuend the plan of placing peils and casks in
all millg, and keeping them alwa 8 ready for use at
& moment's notice.

Yours very truly,
HOWSON BROS.

Teeswater, Ont., Feb. €th, 1889.

UNION MUTUAL LIFE INS. CO'Y,

PORTLAND, MAINE.

3 Incorporated - - - - 1848.
OHN E. DEWITT......c.ccvrvueeimmirrecieninen PRESIDENT,
The attractive features and popular plans of this
?’ell-kqowp Company present many inducements to
z%tendmg insurers peculiar to itself. Its Policies are
® most liberal now offered to the public; after
06 years i'.he?,Y are Non-forfeitable, Incontest-
able apg free from all limitation as to Residence,
N vel, Suicide or Occupation, Military and
aval Service excepted. Its plans are varied and
Adapted to all circunstances. There is nothing
e Insurance which it does not furnish cheaply,
Tofitably and intelligibly. Send to the Company’s
Ome Office, Portland, Maine, or any of its agents
Or publications describing its Main Law Conver-
e Policy, Class A., or its 7 per cent. Guar-
of teed Bol;d_ Policy, Class A., and other forms
Bond Policies; also for pamphlet explanatory of
® Maine Non-forfeiture Law, and for list of claims
thereunder. Total payments to Policy-
.°1ders and their Beneficiaries, more than

Agents’ Directory.

ﬁéni& F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
street, Brockville,

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 0dd Fellows' Hall,
Dundas 8treet, London, Ont. o

‘N TINNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. 0. Box 234.

TROU'I' & JAY, Agents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

ESTABLISHED 1867. 1. B. TACEABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks 8t.,
Ottawa. Money advanced on consignments, to
which special attention is given.

PETLEY & CO., Real Estate Brokers, Auctioneers

and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and ex-
changed. Offices, 55 and 57 Adelaide B8t. east,
Toronto.

insurance.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1818,

e

Government Deposit, - - - - $75,000

Agents—8t. John, N.B,, THOMAS A. TEMPLE.
“ Halifax, N.8.,, GEQ. M. GREER.
" Montreal, THOB. SIMPSON,
" Toronto, Ontario General Agen:ly.
GEO. J. PYKE, General Agent

THE OSHAWA

MALLEABLE IRONGO.

MANUFACTURRRS OF

MALLEABLE IRON,

CASTINGS
TO OBDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISOELLANEOUS PURPOSES,

THE'@“Q%;’UAL

Insurance - Company,

OF NEW YORK.
RICHARD A. McCURDY, - President,

Assets, - - - - $126,082,153.56.

The Largest and beat Life Insurance
Company in the world.

The New Business of the Mutual Life Insurance
Company in 1868 ¢xceeded %$103,000.000
Its business shows the Greatest Comparative Gain
made by any Company during the past
year including:

Againinassetsof ... ... $ 7,275,301 68
A gain in income of 3,096,010 06
A gain in new premiums of 2,333,406 00
A gain in surplus of 1,645,622 11
A gain in new business of 33,756,792 85
A gain of risks in force 54,496,251 86

THE MUTUAL LIFE INSURANCE CO.

Has Paid to Policy-holders since
Organization $272,481,839.82.

The wonderful growth of the Company is due in a
large degree to the freedom from restriction and
irksome conditions in the contract, and.to the oppor-
tunities for investment which are offered in addition
to indemnity in case of death.

The Mutual Life was the first to practically under-
take the simplification of the insurance contract,
and strip it of & verbiage in the mazes of which
could be found innumerable refuges against claims
of policy-holders who had, however unwittingly, de-
parted from the strict letter of the agrecment.
That this appealed powerfully to the popular taste
is evident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.

The Distribution Policy of the Mutual Life Insur-
ance Company is the most liberal contract offered
by any company and produces the best results for
the Policy-holders.

T. & H. K. MERRITT,

General Managers Western Ontario,
TORONTO.

Paper.

WM. BARBER & BROS,,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFAOCTURERS OF

Book Papers, WeeklﬂlNews, and Colored
Specialties.

SRR 0. bopd Tty il S osmawa, caxaoa o ™
'THE TEMPERANCE & GENERAL
" | Life Assurance Company.
SURANCE & 108 . r—
commeroinl 1 ROUT & TODD, ermmers, | e O - - s e o

TORONTO.

Every description of Insurance Policies, Applications and Office Requisitee
We have for years satisfactorily supplied the
Send for estimates.

) ished in first-class style.
®ading Canadian underwriters,

64 & 66 CHURCH STREET, TORONTO,

Hox. 8. H. BLAKE, Q.C,,

ROBT. MOLEAN, Esq., }Vm'msm““

Policies issued on all the best approved plans, both
Level and Natural Premium.

in a separate class, thereby getting the adwiantage of

Total abstahlers kept

their superior longevity.

AGENTB WANTED,

HENRY O’'HARA,
Managing Director.

COMMERGCIAL

ASSURANCE CO., (LTD.)

- Of London, - - - -
IRE, LIFE,

Total Invested Funds -.............

H CANADIAN BRANCH:
EAD OFFICE, 1731 NOTRE DAME

TORONTO OFFICE, -

MARINE.

STREET, -
32 TORONTO STREET.

R WICKENS, Gen. Adent, for Toronto & Co. of York.

UNION

year.

THE MERCANTILE AGENCY.

3 The oldest and most trustworthy medium for information as to the his-
tory and position of traders in the
Branch Offices in TORONTO, MON

LONDON, 8T,JOHN, WINNIPEG, VIOTORIA, B.0., and in one hundred and

six cities of the United States and lﬁnropo.

Reference Books issued in January, March, July and Beptember,

nited Btates and Canada.
TREAL, HALIFAX, HAMILTON

each

DUN, WIMAN & CO.

England. -
BRITISH =
$12,500,000

MONTREAL.

Arcade,

" atenom BUSINESS GOLLEGE ““%rom

A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, i
Law, Shorthand and Type-Writing, Thoro oe, Commeroial
For circalars and information, address———

y Taught.
C. O’'DEA, Secretary.
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A. L. Gooderham, Esq.
Managing Director, - J. K. MACDONALD.
MANITOBA BRANCH, Wmmpeg, - - D. MODONALD, Inspector.
. B, Cashi

KER: er.
A.W.R. Markley Gen Agt. N. W '1' J N. Yeomans, Gen Agt.

SON LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:
LIFE LIFE

INCOME. ASSETS. ASSUR'NC'S INCOME.  ASSETS. ABSUR'NC'S

IN FORCE. IN FORCE.

13'2...$ 48,210 $546,461 $1,064,350 1862...$ 254,841 $ 1,073,577 B 5,849,889

1874 . pao73 52132 1786362  1884.. 2783719 1274307 6844404
1676, 102822 715044 9214093  1886.. BB500- 1,593,027 9,413,368
1678, 197505 TI3.895  3,374683  1887. 495,881 1,750,004 10,841,751
1880, 141402 911,132 3,881,479 — — —_ —

The SUN Iis-ues an absolutely unconditlional policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, - - MONTREAL.

anms Company, doing business in Canada only, presents the following

ancial Statement, and solicits the pa.trons.ge of those seeking unquestion-
@ security and honorable treatment :—

L‘tpital and Assets, Jan, 1st, 1885 .. .. .. $1,043,299 00
come During the Year ending Dec. 31st, ’84, 476,638 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO, H. MCHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND,
LIABILITY OF SHAREHOLDERS UNLIMITED.

Captal, .. .. .. - = - . $10,000,000
nmt,?,’; Punds, oo e e e e 10,624,435
o Funds, ~ . . 16,288,045

A"'"ml Income, upwards of .. . i
'°ltlnents in Canada for protection ol’ Canadian Policy-holders
(chiefly with Government) exoeeds, $800,000.

erxdescriphon of ropert insured at moderate rates of premium.
sgurances gran ed in all the most &pproved forms.

Head office for Canada--Royal Alvnﬂranca Buildings, Montreal.

W. TATLEY,

JORN Toronto &
EAY, Chief Agent.
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CANADA LIFE ASSURANCE COMPANY| = =|. b © 0
' SILR: .
ESTABLISHED 1847, > o 317 E a — ® Z
[=cll IS
HEAD OFFICE, - HAMILTON Ont. N g 8 ls H M = q ® §
Capital and Funds over - = - = -  $9,000,000 g% l : ‘ 5 é b t g $® T I—]
Annual Income over - . L 1,600,000 §§ ' w | g t" < § § m
Eastern Ontario Branch, Torento: ,F: :: = g E g E =~ ‘i > b
N CEO. A. & E. W. COX, Managors. = B 3|8 o He & & O
rovince of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager e ;ﬁ - 2 e g‘ g
Maritime Provinces Brsnch Hahh.x,NS —e———] B = g g o () m
P McLARREN, General Agent. D. H. MACGARVEY, Becretary = = |3 P =
Manitoba Branch, Win o @ E. ' g" g (- L
W. L, HUTTON, Manager.  A. McT. CAMPBI;%-L General Agent. x g‘ = 5 E - = l M H
A. G. RAMSAY, President. R. HILLS, Secretary. | o © S |5 ' | B — ‘n e
ALEX, RAMSAY, Superintendent. T B 5 S L = I m
— £s |§ l 2|18 | = N
5 o
DERRTION —  |ixs (s |E |2 k
— PR— 2 » ;
ONFE ON—  5fszli 52 ol
| 28 o 8 |a | B ‘9—_ i
EACILIFE FrElnf |
> == g gl ly | & O 3 w
—— E = E
ORGANIZED 1871, o = s o = 9 >
e — S E =l p :
CAPITAL and FUNDS, now over .. .. § 3,000,000 T 2 B 3 o 8 = z S 2
BUSINESS IN FORCE, .. .. .. .. 15,000,000 o B |io °: &2 ts o Z
—_— = 3 ~
HEAD OFFICE, - - TORONTO, ONT. 3 l? | gL wt = U RN O
President, Sir W. P. HOWLAND, O.B.; K.C.M.G. el |l ole @ EE (] 3 s
e donts, - WM. ELLIOT, Eaq. EDWD HOOPER, Esq. e 2 F |k 8 S O é\ $ Q
DIRECTORS. 53 =
Hon. Chiet Justice Macdonald, 8. Nordheimer, Esq. g~ E: a E 5}? e
W. H. Beatty, Esq. W. H. Gibbs, Esq. == =17 N - - 3
J. Herbert Mason, Esq. A ‘MoLean Howard, Esq. gmh 3 &+ 2
ames Young, Esq. M.P.P. J. D. Edgar, M.P. m - .
. P. Ryan, Esq., Walter 8. Lee, Esq. ] o -

WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. IncorromaTED 1851.

Capital, -« «« eo es s e .o $1,000,000 00
Assets, over .. .. ce  es se e 1,600,000 00
Annual Income, over.. e ee e e 1,500,000 00

HEAD OFFICE, - TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANGCE COMPANY

HEAD OFFICE, . . - - - HAMILTON, ONT.

Guarantee Capita ve ae se se ae ee ee  $700,000
Depesited wltg Dominion Govennment .. .. .. 1’100

NON-FORFBITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insuranc by Mertuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

INCORPORATED 1838,

HEAD OFFICE, - - - - -

TORONTO, ONT.

BOARD OF DIRECTORS
GOVERNOR, - =~ == * -~ JOHEN MORISON, Esq
DepuTY GOvBBNOB, - - - JOHN LEYSB, Esq.

Hon. Wm. Cayley, John Y. Reid, Esq. Geo. H. Bmith, Ksq.

JonN MONEHAN, } Agents for

County of
ARTHUR ¥, BANKS, | York.

G. M. Kinghorn. Esq. Thos. Long, Esq. A. Meyers, Esq.
Dr. H. Robertson.

Cash Capital and Assets <. o oo oo oo o #1,188,666 52
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North British and Mercantile

FIRE & LIFE

INSURANCE COMPYY,

ESTABLISHED 1809,

Head Office for Canada, - Monireal,

DIRECTORS :
GILBERT S8COTT, Esq. W. W. OGILVIE, Esq.
HoN. THOS. RYAN. ARCHI. MACNIDER, Esq.

R. N. GOOCH,
H. W. EVANS, } Agents,
26 Wellington 8t. E., TORONTO.
Telephone No. 423, Office.

“ 1081, Residence Mr, Gooch.
B 3034, “ Mr. Evans,

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.
October 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently rettled by the

NEW YORK LIFE INSURANCE c0.

Based upon Policies of 810,000 each.

!Ca.sh Value

Paid-up
Kind of Policy. Pol. & Div. | Ins. Value
15th Year. | 15th Year.

Ordinary Life .... .| 30 | $351610 | ¢ 8,600 00
“ " 40 5,137 40 9,760 00

“ Y| 80 7,966 90 12,150 00
20-Year Endowment.| 30 10,126 90 24,490 00
“ ] 40 10,666 80 20,960 00

N R 50 12,153 70 18,530 00
15-Year Endowment.| 30 14,992 00 36,250 00
“ e 40 15,584 60 29,600 00

“ Y e 50 17,182 00 26,200 00

=" The Tontine Policies of the NEW York LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canad
HEAD OFFICE—23 8t. John street MONTREAL.
BRANCH OFFICE —London & Capadian Loan Build'g,
Bay Btreet, TORONTO.

EQUITABLE

Life Assurance Society.
CONDENSED - STATEMENT,

January 1st, 1888,

ASSETS,................ $84,878,904.85
LIABILITIES, 4 per cent ~ 66,274,650.00

SURPLUS,.............. $18,104,254.85
——————————
New Assurance, ..:-.... $138,028.105.00

Outstanding Assurance... 488,029,562.00
Paid Policy-holders, 1887 10,062,509.81

Paid Policy-Holders since
organization ......... 106,610,293.84

Total Income, .......... 28,240,849,29
Premium Income,........ 19,115,775.47
Increase in Assets ...... 8,868,432.09
Assets to Liabilities ...... 1273 per cent.

—

Manager for the
HUGH C. DENNIS, Provines of Onéasio.
26 Toronto Street, - Toronto.

H. BENNETT, - - CABHIER.

Insurance.

Standard_lifé Issurance (o,

ESTABLISHED 1825,

Total Invested Funds..................
Invested in Canada ................

$33,000,000
3,000,000

ABSOLUTE SECURITY.
REASONABLE RATES.
PROMPT SETTLEMENTS.
= +  LARGE PROFITS.

Unconditional & Non-forfeitable Policlesissued

W. M. RAMBAY,
Manager for Canada.

CHARLES HUNTER,
Superintendent of Agencies,

F. BPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

Invested Funds ............................ $38,814.254
Invest t 900,

)

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.

Hon. H. Starnes Chairman; Edmond J. Barbean,
Esq., Wentworth J. Buchanan, Esq.

Rieks accepted at Lowest Current Rates,

Dwelling goum and Farm Property Insured on
Bpecial Terms,

JOS. B. REED, G. ¥, 0. SMITH,
Toronto Agent, Chief Agent for the
20 Wellington Bt. E, Dominion, Montreal,

MUTUAIL

FIRE INSURANCE COMP'Y
of the County of Wellington.
Business done exclusively on the Premium Note

aystem,
F. W. 8TONE, OHAS DAVIDSON,
President Secretary.
HEAD OFFICE, - . . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON '

(EBTABLISHED 1808.)
Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL Resident Secretary.

Subscribed Capital,
Paid-up Capital .... X
Total Invested Funds, o 1,550,000 ¢«

Toronto Agency—ALF, W SMITH.
CITIZENS’
Insurance Company
OF CANADA.
HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VicR-PRESIDENT,
GERALD E. HART, - GENERAL MANAGRR,

Capital and Assets, - - . $1,531,904 50
Losses Paid to 1st Jan.,

1888, - . . . .. 2985824 27

The Stock of this Company is held by many of
in Canada.

the wealthiest men
LOSBES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBB 8, Chief Agent.

TORONTO OFFICES—4 WELLINGTON 8T. E,
Telephone 1557,

e "G Fe . O

Risks taken on Cash or Mutual Plans,

PRRSIDENT, Hon, JAMES YOUNG,
VICR-PRESIDENT, A, WARNOOK, Esq.
MANAGER, - - - - R. 8. STRONG.

HEAD OFFICE, - - . . GALT, ONT.

insurance.

NORTH AMERICAN

Life Assuranee Co.

INCORPORATED BY 8pECIAL AT OF THE DomINIOR
PARLIAMENT.

FULL GO DEPOSIT.
DIRECTORS :

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President,.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents,

Hon. G. W, Allan, Senator.

Alphonse Desjardins, Es%: M.P., Montreal, .

Hon. D. A. Macdonald, ex- ieutenant-Gov.of Ontario

Andrew Robertson, Es%, Pres. Mont’l Harbor Trust

L. W. 8mith, Esq., D.C.L., Pres, Building & Loan As.

J. K. Kerr, Es%‘, .C. (Messrs. Kerr, Macdonald,
Davidson & Patterson).

John Morison, Esq., Governor British Am, Fire A. Co.

E. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusts Corporation.

A. H. Campbell, Esq,, Pres. British Can. L. & In. Co

D. Macrae, Esq., Manufacturer, Guelph.

E. Gurnei, Esq., Director Federal Bank of Canads

H. H. Cook, Esg., M.P., Toronto.

John N, Lake, 89., Broker and Financial Agent.

Edward Galley. Es ., Alderman .

B. B. Hughes, Esq. (Messrs. Hughes Bros., Wholesale
Merchants).

James Thorburn, Esq., M.D., Medical Director.

James 8cott, Esq., Merchant, Director Dominion Bk

Wm. Gordon, Esq., Toronto.

Robert Jaffra ,Esg., Merchant.

Hugh McLennan, S(t' Prest. Mont'l. Transpr't'n Co.

W.McCABE, Esq., L, .B., F.L.A., Managing Director.

BRITISH EMPIRE

: 9
Life Assurance Comp’y
OF LONDON ENGLAND,

EBTABLISHED 1847,

Accumulated Funds over...... $5,000,000
Annual Income over .......... 1,000,000
Canadian Investments over.... 600,000

GANADA BRANCH, - MONTREAL.

DIRECTORS.

JAMES BURNETT, Esq.,

President Montreal Stock Exchange
JACQUES GRENIER, Esq.,
President La Banque du Peuple.
HUGH MoLENNAN, Ekq,,

Director Bank of Montreal.

ALEXANDER MURRAY, Esq.,

Director Bank of Montrea!.
ROBERT SIMMS, Esq,,

Of R. Simms & Co
. F. STANC
General Manager.
J. E. & A. W. SMITH,
GENERAL AGENTS, TORONTO-
J. FRITH JEFFERS,

AGER WESTERN ONTARIO, London, Ont.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND,

Paid-up Capital, One Million Ponnds Stg
Capital Subscribed, .. .. $10,000,000

Invested Funds, .. .. .. 20,210,000

Gen.Agentsfor { ROBT. BIMMS & Co.
“Ganada,  {GBO. DENHOL, O | Montreal.

Toronto—HENRY D, P. ARMSTRONG, 24 Scott St
Brit. Am, Aes. Co. Bldg.

Klngqton—W. H, Godwin, British Whig Building.

Hamilton—GEORGE H. GILLESPIE, 20 James 8t

PHENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established
in 1804. Eosses paid since the establishment of the
Company exceed $75,000,000. Balance held in hand
tor payment of Fire Losses, $3,000,000. Liability of
Shareholders unlimited, Deposit with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLEsPIX, PATERSON & Co,, Agents
for the Dominion. LEWIS MoFFaTT & Co., Agents
for Toronto, R. MaoD. PATERSON, MANAGER.

LONDON & LANCASHIRE
FIRERE

INSURANCE COMPANY.
W. A STMS. M, PRINGLE,

Wants Agents at Winghan, Brussels and Perth.

-
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