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Leading Wholesale Trade of Toronto.

JOH MACDONILD & GO.
Wholesale Importers,

Dry Goods, Carpets, Woollens, Gents'
Furnishings, Haberdashery and

Fancy Goods.

21 to 27 Wellington street, east, -TORONTO,30 to 36 Front street, east,- - - 1

AND MANCHESTER, ENGLAND,

Announce to the trade of the Dominion that their
Fall Stock is complote. In the following depart-

ments they show fulll unes of

Staples, Linens, Cottons, Prints,
Flannels, Blankets, Imported Woollens,

Canadian Tweeds, Tailors' Trimmings.

Dress Goods, Ladies' Hosiery,
Ladies' Gloves, Mantles, Shawls,

Silks, Muslins, Laces, Embroideries.

Mante and Dress Trimmings,
Haberdashery, Smallwares,

Silk and Cotton Threads, Wools.

Fancy Goods, Gents' Furnishings,
Men's Hosiery, Men's Gloves,

Valises, Rubber Goode.

Carpets, Oilcloths, Linoleums,
House Furnishings.

THEY INVITE INSPECTION.

They Solicit Orders. They Guarantee
I Prompt - D1âpatch.

A. B. LEE. JOHN LEYs-

RICE LEWIS & SON,
WHOLESALE

Hardware, Iron & Steel Merchants,
TORONTO.

FOUlNlY& ILL SUPPLIES.
Machinists,' Steam & Gas Fitters'

T OOL S%
Morse Twist Drills, Cushman & Wescott

Chucks, Starreft's Machinists' Tools.

SOLE AGENTS FOR

CURTIS' & HARVEY'S POWDER.

WILEY RUSSELL SCREW CUTTING TOOLS.
THE GARDNER GOVERNOR.

HART'S ADJUSTABLE DUPLEX DIE STOCK
For Pipe and Bolta.

TAdhe oy Di Stock manu!actured that contains
Ustabl tSel-centerng Guides instead o .colletsor~ Ibushitigs, thus ensuring a Straight Thread.

&W WRITE FOR CIRCULÂR. -1%4

Leading Wholesale Trade of Toronto.

IcISIER, DAlINlG & CD.,
WHOLESALE

Woolln & UoRoral Ul eu es
MER CHANTS,

4 to 12 FRONT ST. W, TORONTO.

OfBces-34 Clement's Lane, Lombard Street,
London, E.C.

J. SHORT MOMASTlB, HiENBY W. DABLIN,
London, Eng. Toronto.

W. INCE. J. W. YoUNG. W. INCE, JR.

PERKINS, INCE & 00.,
WHOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT !
VALENCIAS - Finest Off Stalk and Finest

Selected.
CUREANTS-Fillatra and Vostizza.

NEW SEASONS' YOUNG HYSONS, - -

do. NAGASAKI GUNPOWDERS.
OREAM CORN, - - -

Specially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,
DIRECT IMPORTERS 0F

Teas, Fancy Groceries, Mediterran-
ean & West India Products.

IN STOUD:
New Season' Teas.

Japan, congous and Hysons.
New Currants in barrels, half barrels

ana Cases.
New Valencia anatSultana 3aisins,

Figa, Dates, &o.

9 FRONT STREET, EAST,
TonoRO. O

Leadlng Wholesale Trade of Toronto.

GORDON, MACKAIf & C',
IMPORTERS

°F

Geeral Dry Goods.
AGENCT or

THE LYBSTER OTTON MF6. os

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1888.

SAISON) KENNEDY & Cou
ARE SHOWING AN

UNEQUALLED ASSORTMENT

Black and8
Colorod Jerseys

JERSEY JACKETS,
ALsO AN ATTRACTIVE RANGE OF

FANCY WOOL GOODS.

44 SCOTT & 19 COLBORNE STS.,
T omrTO.

26 Old Change, London, - - England.
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BANK OF MONTREAL.
ESTABLISHED IN 1818.

Capital (all pald up) ..................... S$12,000,00(Rest Fund ....................... 6,000,00(

HEAD OFFICE, - - - - - MONTREAL
BOARD OF DIRECTORS.

Sir DONALD A. SMITH, K.C.M.G., President.
GEORGE A. DRUMMOND, Esq., Vice-President

Gilbert Scott, Esq. Hu McLennan, Esq
Alexander Murray, Esq. A. TPaterson, Esq.
E. B. Greenshields, Es. W. C Macdonald, Esq

Hon. J. J. C. Abbott.
W. J. BUCHANAN, - - - General Manages
E.8S. CLOUSTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MACNIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Ass't Inspector
A. B. BUCHANAN, - - - - - - Secretary.

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.S. Port Hope, Ont.Belleville, Hamilton, Ont. Quebec, Que.
Brantford, Kingston, Regina, Assna.
Brockvile, Lindsay, Sarnia, Ont.
Calgary, Alberta. London, " Stratford, Ont.
Chatham, N.B. Moncton, N.B. St. John, N.B.
Chatham, Ont. New Westm'str,B.C.8î. Marys Ont.
Cornwall, Ottawa, Ont. Toronto, d"

Goderich, " Perth, Vancouver,B.C.
àuelph, " Peterboro, Ont. Winnipeg, Man.

Picton, "g
AGENTS IN GREAT BRITAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee-E. H. King, Esq.,
Chairman, Robert Gillespie, Esq.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKERs IN GREAT BRITAIN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

nd branches.
BANEERs IN THE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
British Columbia-the Bank of British Columbia.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Pald-up Capital.................................$6,000,000
Boat...................................................... 600,000

DIRECTORS.
HENYnT W. DARLING, Esq., President,

GEo. A. Cox, Esq., Vice-President.
George Taylor, Esq. Wm. Gooderham, Esq.Jas. Crathern, Esq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B. E. WALKER, - - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

A. H. IRELAND, - - - - Inspector.
New York- Alex. Laird, & Wm. Gray,

Agents. BRANCHES.
Ayr, Goderich, St. Catharines.Barrie, Guelph, Sarnia,
Belleville, Hamilton, Seaforth,Berlin, Jarvis, Simcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dunds Paris Walkerton,Dunnvile, Parkhill, Windsor,
Galt, Peterboro, Woodatock,

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-763 Yonge St. North West Toronto
-111 College street.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchange bought and sold.

Collections made on the most favorable terme.
Interest allowed on deposits.

BANKERS AND CORRESPONDENTS:
LONDON, ENGLAND-The Bank o! Scotland.
NEW YoHE-The American Exchange National Bank.CEICAGo-The American Exchange National Bank.SAN FRÂNcisco and BRITISH COLUMBA-ThO Bank

of British Columbia.

THE DOMINION BANK
Capital.. ...................... 01,500,000Reerve Fund ........ .................... 1,150,000

DIRECTORS:
JAMEs AUSTIN, - - - PRESIDENT.
HoN. FRANK SMITH, - - VICE-PRESIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.

HEAD OFFICE, - - - TORONTO.
Agencies:

Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.

TORONTO, - Queen Street, corner of Esther Street.
".Queen Street East, corner Sherbourne.

Market Branch, cor. King & George 8ts.
Dundas Street - - corner Queen.
Spadina Avenue - - - No. 866jDrafts on all parts of the United States, GreatBritain and the Continent of Europe bought & sold.Letters of Credit issued available in aIl parts ofEurope, China and Japan.

R.H. BETHUNE, Cashier.

. BANK 0F BRITISH NORTH AMERICA, MERCHANTS' BANK
INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ........................ £1,000,000 Stg.
Reserve Fund ........................... 241,349 "

LONDON OFFICE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLis.

HEAD Orricu iN CANADA-St. James St., Montreal.

R. R. GRINDLET, - - - General Manager.

BRANCHEs AND AGENCIEs in CANADA.
London. Kingston. Fredericton, N.B.Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.Hamilton. Quebec. Vancouver, B. C.
Toronto. St. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-D. A. McTaviah and H. Stikeman, Agts.San Francisco-W. Lawson and J. C. Welsh, Agts.London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.Scotland - National Bank of Scotland, Limited,

and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan-Ohartered Mercantile Bank of
India. London and China-Agra Bank, Linited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INOoBPORATEID BY ROYAL CHARTER, A.D. 1818.

Capital............................................. $8 ,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAs. G. Rose, President.

Wu. WITHrL, Vice-President
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Esq. Sam'l J. Shaw, Esq.

Geo. R. Renfrew, Esq.

0F CANADlA.

Capital.............................. ........ 5,799,200
R est.........................................................1,920,000

HEAD OFFICE, - - MONTREAL.

BOAR1D OF DIRECTORS.
ANDREW ALLAN, President.

ROBT. ANDERSON, Esq., Vice-President
Hector McKenzie, Esq. John Duncan, EsqJonathan Hodgson, Esq. H. Montagu Allan, Esq.John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.
GEORGE HAGUE, - - - General Manager.JOHN GAULT, - Acting Sup't. of Branches.

BRAN
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Ingersoll,

cardine,

NCHES IN ONTARIO AND QUEBEC.
Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,Owen Sound,
Perth,
Prescott,

BRANCHES IN MANITOBA.
Winnipeg. -.- Brandon.

BANRERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of LiverpooiAGENcy iN NEW YORK-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., agents.

BANIRs IN UNITED STATES-NeW York, Bank ofNew York, N. A. B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, FirstNational Bank; Buffalo, Bank of Buffalo; Ban Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND-Com'ere'l Bk. of Newfoundland.
NovA SCOTIA AND NEW BRUNswIcK-Bank of NovaScotia and Merchants' Bank of Halifax.
A general Banking business transacted.
Letters of Credit issued, available in China, Japanand other foreign countries.

BANK OF TORONTO
CANADA.

INcoEPORATED-- -- -- 1855.

Quebec,Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas
Toronto,
Walkerton,

Ja -- upaptal............................... 2,000,000JAMEs STEVENBON, Esq., - - - - - - - Cashier 1Reserve Frund................................. 1, 0
BRANCHEs AND-AGENCIEs IN SANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up ............................... 0 1,500,000
Reserve Fund ................................... 550,000

HEAD OFFICE, - - - TORONTO.
DIREoToRe-Sir Wm. P. Howland, C.B., K.C.M.G.

President; Donald Mackay, Esq., Vice-President;
Hon. C. F. Fraser, G. M. ose, EsqA. M Smith,
Esq., R. K. Burgess, Esq., G. R. R. Cockburn, Esq.

C. HOLLAND, - - - - General Manager.

Aurora,
Bowmanville,
Cornwall,
Guelph,
Kingston,
Lindsay,

BRANCHES:
Montreal,
Mount Foreet,
Newmarket,
Ottawa,
Peterboro',
Port Arthur,

AGENTS:

Pickering,
Toronto,
Whitby,

Winnipeg, Man.,
480 Queen St. W.

Toronto.

London, En .- Alliance Bk. (Ltd.,) Bk. of Montrea.
New York-TheBank of the State o! New York,and Mesure. W. Watson and Alexander Lang.Boston-Tremont Nationa Bank.

IMPERIAL BANK OF CANADA.
capital Paid-up.......................... 1,800,000.................................... 600,000

DIBEOTORS.H. 8. Howram., - - President.T. B. Muam, - -Viee-President.William BaMaay
on e orr. T. R. Wadsworth.

Hugh Ryan. Robert Jaffray.
HEAD OFFICE,.-......-. TORONTO.

D. R. Wumar, Ome.
B. JUNNINGs, Inspector.

BRANCHEs IN ONTLARo.Essez Centre. Ni0ara FaHs. Welland.
Fer us. Port Colborne. WoodsokGalà . St. Catharines. Toronto.
Ingersoll. St. Thomas. " Yonge St.,

RNCNHms IN NOBTH-wsTc cor.Queen
Winpeg. Brandon. Portage la Prairie. Calgary.Drafts on New York and Sterling Ezhaxie boughîand sold. Depouits received and intereu. owed.

Prompt attention paid to ections.

DIRECTORS.
GEo. GooDxERAmB, E., Toronto, President.
W. HENRY BEATTY, Esq., Toronto, Vice-Preeident.
A. T. Fulton, Esq., W. G. Gooderham, Eq.,Toronto. Toronte
Henry Cawthra, Esq., Henry Covert, Eq.,Toronto. Port Hope

W. B. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNAN COULsoN, - - - -- - - Cashier.HUGs LEACH, - - - - - - Ass't Cashier.J. T. M. BUiRNsIDE,- - - - ..- Inspector
BRANCHES.

Montreal-J. Murray Smith, Manager.Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope -E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy
St. Catharines-G.W. Hodgetts,"Collingwood-W. A. Copeland,
Gananoque-T. F. How, Acting

BANKERS.
London, England-The City Bank, (Limited).
New York-National Bank of Commerce.

THE STANDARD BANK
Capital Paid-up..............................1,00o,000
Reserve Fund•................................ 880,000

HEAD OFFICE, . TOBONTO.
DIRECTORS.

W. F. CowAN, President.
JomN BuRNs, Vice-President.

W. F. Allen, Fred. Wyld, Dr. G. D. MortonA. T. Todd, A. J. Somerville
AGENCIEs.Bowmanville, Cannington, HarrBrantford, Chatham, Ont. MarkBradford, Colborne, Newc

Brighton, Durham, Parkd
Campbellford, Forest. Picto

BANKERs.
New York and Montreal-Bank of Montreal.London,England-National Bank of Scotland.

Al banking business promptly attended to.
responde nce solicited.

iston
ham
astle.
dale.
n,

Cor
J. L BRODIE, Cashier.

1 ~ ~ ~ ~ ~ ,«..............
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - - - - MONTREAL
Paid-up Capital....................... ......... 12,000,000
Reft Fund ... ..................................... 875,000

BOAR) OF DIRECTORS.
Tuos. WORKMAN, President.

J. H. R. MOLSON, Vice-President.
R. W. Shepherd. Sir D. L. Macpherson, G.C.M.G.
8. H. Ewing. A. W. Morris,

F. WOLFERSTAN THomAs, General Manager.
BRANCHES IN CANADA.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Fails, Sorel, St.
Thomas, St. Hyacinthe, Que., Toronto, Trenton
Waterloo, Ont., Woodstock.

Agents in Canada.-Quebec-La Banque du Peuple
and Eastern Townshi s Bank. Ontario-Dominion
Bank and Branches, WheIm perial Bank & Branches
New Brunswick-Bank of New Brunswick. Nova
Scotia-Halifax Banking Company. Prince Edward
Island-Bank of Nova Scotia Charlottetown and
Summerside. Newfoundland-Commercial Bank of
Newfoundland, St. John's.

Agents in Europe.- London-Alliance Bank (Ltd.)
Messrs. Glyn, Wills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwerp, Belgium-La Banque d'Anvers. Paris-
The Credit Lyonnais.
Ae na au United States.-New York-Mechanics'

Na ona.l Bank; Messrs. W. Watson and Alez. Lang;
Meurs. Morton, Blise & Co. Boston-Merchants' Na-
tional Bank. Portland-Casco National Bank. Chi-
cago-First National Bank. Cleveland-Commercial
National Bank. Detroit-Commercial National Bank.
Buffalo-Bank of Buffalo. Milwaukee-Wisconsin
Marine and Fire Ins. Co. Bank. Helena, Montana
-First National Bank. Butte, Montana-First
National, Toledo-Seconi National Bank.

Collections made in ail parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change,

Letters of Credit issued available in all parts of
theworld.

BANKOF NOVA SCOTIA
INCORPORATED 132.

Capital Paid-up ................................. 01,114,300
Reserve Fund ................................... 400,000

DIREToRs.-John S. Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns
Jairus Hart. CAsmER.-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.

encies in Nova Scotia-Amherst, Annapols.
Brigetown, Canning, Digby, Liverpool, New Glas.
gev, North Sydney, Piciou, Stellarton, Yarmouth.

lun New Brunswick - Campbelltown, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Ste hen, St. Andrews, St. Georges,Sussex,Woodstock.
In . E. Island-Charlottetown and Summerside.
In U. B.-Minneapolis, Minn. In Quebec-Montreal

Collections made on favorable terme and promptly
remitted for.

BANK OF BRITISH COLUMBIA
Incorporated by Royal Charter, 1862.

CAPITAL, - - - 02,500,000.

LONDON OFFICE - 28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.;

Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C. ; Nanaimo, B.C. ; Kamloops, B.C.

AGENTS AND CORRESPONDENTS.
IN CANADA-Bank of Montreal and Branches, who

will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED KINGDom-Bank B. C., 28 CornhillLondonl'
National Prov. Bank of Eng., North and South
Wales B'ank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and froI2
Ill points can be made through this bank ai ourrent

rates. Collections carefully attended to and every
description of banking ousînese transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNs,-I---C------ashir.
. E. BAKER, President.

C.JE. BRowN, Vice-Preideni
John Loviti. Hughi Cann. J. W. Moody

CORRESPONDENTs AT
Halifax-The Merchants Bank of Halifax.
Bt. John-The Bank of Montreal.

do The Bank of British North America.
làontreai-The Bank o! Monireai.
New York-The National Citizens Bank.
Boton-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold anS Currency Drafts anS Sterling Bilseo! Mi-

Ohange bought and sold.
posits received anS interest alloved.

Pr6m)ta attention aiven to collections.

ST. STEPHEN'S BANK.
INTO.OBTATED ..6.

Capital ................................................... e200,000
%eserve................................................... $5,000

W. H. ToDD, - - - - - -. - PresiWent.
J. F. GBAT, - - --- N-T- - - - Cashier.

AGENTS.
London-Mesrs. GlIn, Mile, Currie & 0. Nve

-York-Bank o! New York, N.B.A. Boton-Globe
NaS.tonal Bank. Montreal-Bank of Montreal. St.
John N.B.-Bank o! Montreal.

Dtfuissued on any Branch of the Bank of
entasl,

The Chartered Banks. The Chartered Banks.

EASTERN TOWNSHIPS BANK, BANK OF HAMILTON.
Auth eried Capital. ............... $1,500,000 Capital (al paid up)0........... . 1,000,000Capital Pali .......................... 1,463,589
Reserve Fund .................................... 425,000 Reserve Fund ................................... 360,000

BOARD OF DIRECTORS. HEAD OFFICE, -HAMILTON.
R. W. HENNIKER President. O ICT-R IO

Àon. G G. STEvENs, Vice-President DIRECTORs:
Hon. M. H. Cochrane, John Thornton. JOHN STUART, Esq., President.SHon. J. H. Pope.Thos. Hart. Hon. JAMEs TURNER, Vice-President.G. N. Gaer. Israel Wood. D. A. Mansur. A. G. Ramsay, Esq. Charles Gurney, Esq.HEAD OFFICE, SHERBROOKE, QUE. John Proctor, Es . George Roach, Esq.Wm. FARWELL. - - - General Manager. T. Wood, Esq.BRANCHEs. - Waterloo, Cowansville, Stanstead, J. TURNBULL, - - - - - - - - - CashierCoaticook, Richmond, Granby, Huntingdon, Bedford. H. 8. STEVEN, - - - - Assistant Cashier.Agents in Montreal-Bank of Montreal. LondonEng.-National Bank of Scotland. Boston-Nationa' A G E N C I E S:
Exchange Bank. New York-National Park Bank. Alliston Cayuga, Georgetown,Collections made at ail accessible points and Listowel, Milton, Orangeville,promptly remitted for. Port Elgin Simcoe, Tottenham,

Wingham.
Agents in New York-Bank of Montreal.BANK OF OTT T A A Agents in London, Eng.-The National Bank of

.7Scotland.
OTTAW.

Capital (al paid-up)........................01,000,0o M E CHANTS' BANK
Rest ................................................... 310,000 Q p -
JAMEs McLAREN, Esq., President.

CHARLEs MAGEE, Esq., Vice-President. Capital Paid-up...............................81,000,000
DIRECTORS. Reserve Fund .................................... 160,000

C. T. Bate, Es., R. Blackburn, Esq., Hon. George Board of Dfrectors.
Bryson, Hon. . R. Church, Alexander Fraser, Esq., TBo o D E. KENNY, M.P. PREsIDENT.
Geo. Hay, Esq., John Mather, Esq. HON. JAS. BKTLER, M.L.C.. VICE-PRESIDENT.

GEORGEBBURN, E Cashier. Thomas A. Ritchie. Allison Smith.BRANCHES.M.DyrThmsBtie
Arnprior, Carleton Place, Keewatin. Pembroke. M. Dwyer. Thomas Ritchie.WinnpegManHead Office:-HALIFAx. - D. H. DUNcAN, Cashier.Winnipeg, Man. Branch:-MONTREAL. - E. L. PHAsE, Manager.Agents lu Canada, Nov York and Chicaq-Bank o . Agencies in Nova Scotia:Monireal. Agents in London, Eng.-Alliance Bank, Antigonish. Lunenburg. Sydney.-------- Bridgewater. Maitland,(HantsCo.) Truro.

Guysboro. Pictou. WeymouthLA BANQUE DU PEUPLE. * Ae'.ies i°°ea'Bu;swi;.
EsTABLIHEDaturse to. Kingston, (Kent Co.)Sacvile.ESTABLISDI 1835 Fredericton. Moncton. Woodsiock.

Dorchester. Newcastle.
Capital paid-up ................................. 11,200,000 Agencies in P. E. Island.
Reserve.............................................. 300,000 Charlottetown. + Summerside.

JACQUES GRENIER, - - - - .-- President. In Bermuda, - - - Hamilton.
J. S. BOUSQUET, - - - - - - Cashier. In Island of Miquelon, - - St. Pierre.

BRANCHES. CORRESPONDENTS.
Quebec-E. C. Barrow. Dominion of Canada, - Merchants' Bank of Canada.

"o St. Roch-P. B. Dumoulin. Newfoundland, - - - Union Bk. of Newfoundland.
Three Rivera-P. E. Pauncton. Nov Yorkng- - - - Chase National Bank.

St. ohns P.Q-P. eaudin.Boston,- - - - - - Nationi HRide & Leather.BkSt.JohsP.Q-P.Beudon.London, Eng., - - - - Bank o! Scoiland.St. Remi-C. Bedard. , . - - - Imperial Bank, LimiteS.St. Jerome-J. A. Theberge. Paris, France, - - - Claude Lafontaiae,
FOREIGN AGENTS. -- Martinet & Cie.London, England-The Alliance Bank, Limited. Collections made at lowest rates, and promptlyNew York-The National Bank of the Republic. remitted for. Tolographic Transfers and Drafts

--- 'issueS aicuront raes.

HALIFAX BANKING CO. THE UNION BANK OF CANADA.
IN __BPoBTED 187Capital Pald-u ................................. 81,200,000

Reserved Pund..................... .. 100,000
Authorized Capital ........................... 1,000,000 erHEAD OFFICE, -.- QUEBEC.
Capital Paid-up................................. 500,000 Board of Directors.Reserve Fnd .................................... 100,000 AND:REw THomsON, Esq., President.

HEAD OFFICE, - HALIFAX, N . E. J. PRICE, Esq., Vice-Presiden.
W. L. PrrTArrLY, - - - - - - - - Cashier. Hon. Thos. McGreevy. D. C. Thomson, Esq.

DIRECTORS. E. Giroux, Esq. E. J. Hale, q.
ROBIE UNIAOE, President. Sir A. T. Galt, G.C.M.G.

L. J. MoBToN, Vice-President. E. E. WEBB- - - - - - - - - - Cashier.
Thomas Bayne, F. D. Corbett, Jas. Thomson. BRANCHES.

Alexandria, Iroquois, Lethbridge, N.W.T., Mont-
ORBRANcHEs-Nova Scotia: Amherst Antigonish, real, Ottawa, Quebec, Smith's Falls, Toronto, West
Barrington, Lockeport, Lunenburg, New Glasgow, Winchester, Winnipeg. FOREIGNAGENT.-Loidon-
Parrsboro, Shelburne, Truro, Windsor. New Bruns- Alliance Bank (Ltd.) Liverpool -Bank of Liverpool
wick: Petitcodiac, Sackville, St. John. Halifax, N.S. (Ltd.) New York-National Park Bk. Boston-Lin-

CoBSPOioNDENTs-Ontarlo and Quebeo-Molsons coln National Bk. Minneapolis-First National Bk.
Bank and Branches. New York-Messrs. Kidder, Collections made at all points on most favorable
Peabody & Co. Boston-Suffolk National Bank terms. Current rate of interest allowed on deposits.
London, Eng., Alliance Bank, (Limited).

AnnTHE COMMERCIAL BANK
THE PEOPLE'S BANK 0FwMALTomB.

0F NEW B UNW IC . authorised Capital ........................... 01,000,000
FR'DERICTON, N.B. DIRECTORS,INoBonATED BY ACT Or PA fLxNT, le. DUNAN MOABTHU,......PreSident.

A. F. RANDOLPE,-------Predentlon. John Sutherland. Alexander Logan
j. W. SPUBDESN,............Cahier Bon.Co B. Hamnilton- R. T. Rokeby.

POEEIGN AGENTS. Deposits received and interest allowed. CollectionsLondon-Union Bank o! London. promptly made. Drafts issued available in all partsNew York-Fourth National Bank. of the Dominion. Sterling and American ExchangeBoston-Elot National Babought and sold.
Montreal-Union Bank of Iaover (aiî, oghdaSsoS

THE NATIONAL BANK OF SCOTLAND
L IMITmfl.-

INCORPORATED BT RoYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 185.

HEAD OFFICE,.-.-.-.-.-.-.-.-.-.-.EDINBURGH.

Capital, £5,000,000 Sterling. Paid-up, 51,000,000 Sterling. Reserve Fund, 5670,000 Sterling.

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeab to usual custom.
DPOIT aNteres eaLETTER'S OF CREDIT available in ail parts of the world are issued free

of charge.
The Agency of Colonial and Foreign Banks is undortaken anS the Acceptances of Customers re ding

in ih oois o Icie ndnfon, retireS on torna vhich viii be furnished on application,
Al otherms domled buins onncteS with England anS Scotland is also ironsacTed.All therBankng bsines conecJAMES ROBER TSON, Manager in Lop don,
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The Chartered Bmnk.

THE WESTERN BANK
0OF OANAD.A.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authoried ........................... 81,000,000
Capital Subscribed........................... 500,000
Capital Paid-up ................................. 330,000
Rest ...................................................... 50,000

BOARD OF DIRECTORS.
JORN CoWAN, Esq., President.

REUBEN S. HAMLT, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMILTAN, - - - - - Cashier.

BBANCHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collcdons solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES DANK OF HALIFAX.
Capital Authorlaed .......................... 800,000
Capital Paid-up .................................... 600,000

DIRECTORS.
R. W. FRiAsER, Prest. W. J. COLEMAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas. Fraser, Esq. R. T. BRAINE, - CAsHIE.
Branches-Lockeport and Wolfville N.B.

Agents in London-The Union Bank of London.
"o "l New York-The Bank of New York.
" "l Boston-New England National Bank.
,, "o Ontario and Quebeo-The Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up ................................. 01,200,000

HEAD OFFICE, . . QUEBEC.
Hon. L THIBAUDEAU, Pres. F. KmoUAc, Vice-Prest.

P. LAFRANcE, - - Cashier.
DIRECTORS.

Theophile LeDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Esq. L. Bilodeau, Esq.

A. Gaboury, Esq.
Branches.-Montreal, A. Brunet, Manager; Ottawa,

C. H. Carriere, do.; Sherbrooke, P. J. Bazin, Man.
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Re ublic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of!Montroal; Mi toba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 82,00,000
Faid-up Capital.................. .............. 1,200,000
Reoserve Fuud ................................... 321,000
Total Assets.......................................83,422,411
Total Liabilities................................. 1,922,211

Money loaned on Real Estate Securities only.Municipal and School Section Debentures pur-
ohased.

WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

Ontarlo Industrial loan & Investmont Co.
(LFMTED.)

OFFICEs: 32 ARtCADE, VICTORIA ST., ToRoNTO.

Capital Authorized, -
Capital Subscribed, -
Capital Paid up -
Roserve Fund, - - - - -
Contingent Fund, -

8500,000 00
466,800 0
309,056 81
80,000 00
5,000 00

DI RECTO RS.
JAMEs GoBmLEY, EsQ., T R PRESIDENT.
B. HeNuw DuGÂN, EsQ. VICE-PRESIDENTS.WuCLIs BOOTH, EsQ.J

Alfred Baker, Esq., M.A. Jas. Langstaif, Esq., M.D.
John J. Cook, Esq. William Wilson,Esq.
Ald. John Harvie, Esq. Bernard Saunders, Esq.

William G. Boon, Esq.
Money to loan on real estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees. Stores and
offoes to rent in " Toronto Arcade." Interest
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

CANADA PERMANENT
Loan & Savings Co,

INCORPORATED 1855.

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

The Company has received a large amount
of ENGLISH MONEY, which it is prepared
to lend on first-class securities at low rates
of interest.

Apply to
J. HERBERT MASON,

Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO-
ESTABLIsHED IN 1859.

Subscribed Capital ........................... 12,700,000
Capital Paid-up............................... 1,200,000
Reserve Fund ................................. 570,000

President, - - - - - - - A. T. FULTON.
Manager, - -- - - - - Hon. S. C. WooD.
Inspector, - - - - - - JoHN LECKIE.

Money advanced on easy terms for long periods
repaymentatborrower's option.

DeDositerrceived on interest.

THE HAMILTON
Provident and Loan Society.

Presiden - - - - G. H. GILLEsPIE, Esq.
Vice-Presdent, - - - A. T. WooD, Esq.

Capital Subscribed............. 1,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 223,665 75
Total Assets.................................. 3,516,851 51

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures ot ibis Society.

Banking Houe-King Street. Hamlton.
SD. CAMEBRON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMTED).

BIB W. P. HoWLAND, C.B.; K.C.M.G., • PRESIDENT
Capital Subscribed ........................... 85,000,000

" Paid-up..................... 700,000
Reserve............................360,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MuNcIPAL DE BEaNTus PUBcHAsED.

TO INVESTORS.-Money recelved on De.
bentures and Deposit Receipts. Interest
and Principal payable in Britain or anada
without charge.

Rates on application to
J. G. MACDONALD, Manager.

Head Office, 44 King Street West, Toronto.

Dominion savings & Investmont Socity,
INOoRPORATED 18f.

Ca ital.......................................01,000,000 00
....................................... 1,000,000 00

Paid-up ......................................... 918,250 00
esrve and Contingent..........162,0000

Savinga Bank Deposita and D-
bentures................................. . 768,995 75

Loans made on farm and city property, on the
most favorable terms.

Municipal and Sohool Section Debentures pur-chased.
Money recelved on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Trust & boan Company of Canadas
ESTABLISHED 1851.

Snbscribed Capital ......................... ,500,OoPaid-up Capital ......................... 825,000Reserve Fund .................................. 147,730 1
HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICEs IN CANADA: St.James StreetMONTRE .

Main Street, WINNIPEG.
Money uavanced at lowest current rates on thej

security ? improved farns and productive city
property.
RUSSELL STEPHENSON,
WM. B. BRIDGEMAN-SIMPSON, CommissIoner.
RICHARD J EVANS, e

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital(ubscribed)................................. 83,000,000Paid-up Capital .............................. 1,400,000Reserve Fund.................................... 700,000Contingent Fund.............................. 100,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits recoived, interest paid or compounde

half-yearly.
Currency and Sterling Debentures issued in

amounts to suit investors. Interest coupons pay-able half-yearly at aIl principal banking pointe in
Canada and Great Britan.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT..

Capital Stock Subscrlbed.........81,500,000
Capital Stock Paid-up ..................... 1,100,000Reserve Fund ............................ ..... 437,000

Money advanced on the security of Rea Estate onfavorable terms.
Debentures issued in Currency or Sterling.Executors and Trustees are authorized by ActParliament to invest in the Debentures of this

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital.......................... 82,000,000
Subscribed Capital................1,500,000

De site received, and interest at current rates al-lowed.
Money loaned on Mortgage on Real Estate, onreasonable and convenient terms.
Advances on collateral secur'ty of Debentures, andBank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSO CIATI ON.

Paid-up Capital... ............... 750,000
Total A sets .......................................... 1,730,806

DIRECTORS.
LAnRÂATT W. SmiT, D.C.L., President.

JoHN KERB, Vice-President
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M ALGeo. Murray. Joseph Jackes.

W. Mortimer Clark.
WALTER GILEsPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS
Money advanced on the security of city and farn

ortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Investment Co.
LIMrED,

0F TOBONTO, ONT.
President, Hon. FNKE SMIT.

Vice-President, WiLAm H. BEATTY, Esq
DIRECTORS.

Meurs. William Ramsay, Arthur B. Le, W. B.
Hailton, Alxander Nairn, George Taylor, Henry
Gooderham and Frederick WylS.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city andtown property.

Money received from investors and secured by the
Company's debentures, which may be drawn payableeither in Canada or Britain with interest half yearlY
at current rates. A. M. COSBY, Manager.81 King Street East Toronto.

Tho National lnvostmoent Ca.of Canada
20 ADELAImE

(LIMITED.)

STREET EAST, TORONTO.
Capital.000.........................20

DIRECTORS.
JomN HosEN, Esq., Q.C., President.

Wu.UXT GALBRATH, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
L. R. CreelmanE sq. John Stark, Esq.Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Debertures issued.

ANDREW RUTHERFORD, Manager.

The Loan Companies. The Loan Companies.
1
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The Loan Companies.

CANADA LANDEDOCREDIT
COM PANY

JomN L. Br.AImK, EsQ., President.
TEoMs LA.Y , EsQ., - Vice-Prea't.

Subscribed Capital...............01,500,000
Paid-up Capital ................................. 663,990
Rteserve Fund....................................... 150,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at lowest rates of Interest, and on most
rvorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

The Farmors' Loan and Savings Company,
OPFIOE, No. 17 TOBONTO ST., TOBONTO.

Capital. .................................... 01,057,250
P aid-up ..................................... 0611,430
Assets ................................................... 1,885,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and intereet allowed

payable half-yearly. By Vic. 49, Chap. 90, Statutes of
Ontaro, Executors ana Administrators are author-
ied to invest trust funds in Debentures of this
Company.
WM. MULOCK, M.P., GEO. S. C. BETHUNE,

President, Secretary-Treas

The Ontarlo Loan & Savings Oompany,
OSHA:.WA, oNqT.

Capital Suberibed..........................800,000
Capital Paid-up ........................... 800,000
BReserve lfund .............................. 65,000
Deposits and Can. Debentures ......... 605,00O

Money loaned et low rates of interest on the
-scurit o Beal Estate and Municipal Debentures

Dpostf received and interest allowed.
W. F. CowAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Trea.

Insurance.

MANUFACTURERS' LIFE
INSURANCE COMPANY.

The Manufacturers' Accident Ins. Co.,
Under the same management and directorate.

Read OMce: - 88 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL & OTHER ASSETS
OVER $3,000o,000.

Pull Deposit with the Dominion Governmenit.

President:
Right Hon. Sn JoHN A. MACDoNALD, P.C.. G. C. B.

VICE-PREsIDENTs:-Geo. Gooderham, Esq., Presi-
dent of the Bank of Toronto; William Bell, Esq.,
Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

SPECIAL PLANS OF INsURANbE.

MODIFIED NATUBAL ENDOWKENT PLAN

MODIFIED NATURAL PBEMIUM PLAN

Agents Wanted in Unrepresented Districts.

THE GLSGOf & [01001
Insurance Company.

HEAD OFFI0E F 1 CANADA

Glasgow and London Buildings, Montral.
MANAGEB, • - STEWART BROWNE.

ToEoNTo BANcH 0FFICE, 34 Toronto St., City.

Resident Secretary-J T VINCENT.

City Agents, W. FAHEY.
1 .J. BBYAN

Financil.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, toi
Cash or on Margin. American Currency

and Exchange bought and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTEAL.

GZOWSKI & BUCHAN,
Stock a Exchange Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - - - TORONTO.

Buy and sell Canadien and American Stocks, De
bentures, &c., on commission, and deal in Drafts oI
New York and London, Greenbacks, and al un-
ourrent money. Exchange bought and sold for
Banks and Financial Corporations.

JOHN STARK & 00.,
STOCK BROKERS,

(Members Toronto Stock Exchange.)

BEAL :ESTATE 3 AGETS

ESTATEs MANAGED. RENTS COLLECTED.

28 Toronto Street. Telephone 880.

STRATHY BROTHERS,
STOCK BROKERS,

(MEMBERS MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10% on var value. Commission-k of 1%on
par value. Special attention given to investment.

GOODBODY, GLYN & Dow, New York.
AGENTS: ALEx. GEDDEs & Co., Chicago.

BLAKE BRos. & Co., Boston.

GARESCHE, GREEN &CO.
BAN KERS.

Victoria, British Columbia.

A general banking business transacted. Telegraphic
transfors and drafts on the Eastern Provinces, Great

Britain aud the United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company.

GO. F. ALEXANDER. G. TOwER FERGUSSON.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Exchange.
Financial, Investment and Estate Agents

RENTS COLLECTED.
88 KING STREET, EAsT, - - - - TORONTO.

]References-Hon. John Macdonald, Senator, Dom.
of Canada, Toronto. John L. Blaikie, Pres. Canada
Land. Credit Co., formerly of Blaikie & Alexander,
Toronto .Wm. Alexander, formerly of Blaikie &
Alexander, and Alexander & Stark, now of Santa
Barbara, Cal.

THE GUARANTEE COMP'Y
OF NORTH AMERICA.

E8TABLISHED • - 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.

MIscellaneous.

RATHBUNCOMPANY
DESERONTO,

PRIVATE BANKEB~s.

MANUFACTURERS OF

FreightCars,I[umber,Shingles
Every Description of House Building Good,

(Stair Work a Specialty).
CEDAR OIL, for removing scales and sediment from

steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIS,

POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
Is manufacturing an article of Hydraulic Cement
that can bedepended upon for construction of cul-
verts, cistern, bridges, dams, cellars, pavements,&c.

THE RATHBUN CO'Y, - - Deseronto. Ont,

THE BE TEEHOI (0OY
OF CANADA.

ANDREW ROBERTSON, - - PESIDENT.
C. F. 818E,.- - - Vicu-PEsIDINT.
C. P. SCLATER, SEOnETARy-TaBAsuE.

HE A OFFICE, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamilton.

This Company will sell its Instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tels-
graph office, or it will build private Unes for firmu or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or at S. John, N.B., Halifax, N.B.,
Winnipeg, Man., Victoria, B.C.

A NEW OEllES ON THE

SCINCE OF ACCOUJTS,
AND

Business Correspondence.

A Book 01 252 Pages, replete with Useful
and Practical Information.

PRICE, - - su.00.
Address,

CONNOR O'DEA
TOfOflrO,, ONT,

-"-'w
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Leading Barristers.

COATSWORT, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

B. COATSWORT, JB., L.L.B. FRANK E. HODGINs.
SEO. C. CAMPBELL. W. A. GEDDES.

THOM80N, HENDERSON & BELL,
Barristers, Solicitors, &o.

OPFIcs-BANx BEITISH NonTH AMERIcA BDGs.
4 Wellington Street East, TORONTO.

O. E. THOMSoN. DAVID HENDEBESON. GEO. BELL.
WALTER MAODONALD.

Registered Cable Address-" Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEORGE LINDSEY•. W. L. M. LINDSEY.

KINGSTONE, WOOD & SYMONS,
Barristers & Solicitors.

P. W. KINGSTONE. S. G. WOOD. DAVID T. SYMONS.
OFFcEs-North of Scotland Chambers,

Nos. 18 and 90 King Street West, . - Toronto.

E. IH. BRITTON,
Barrister, Soliitor, &o.

TOBONTO, - - ONTARIO.
OfMces, - - - - - 4 King St., East.

TELEPHONE NO. 65.

R. P ECH LI,
BARRISTER,

Solicitor, Notary Public, &c.

OmoICEs, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &o.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

SJ. MACLAREN J. E. MAODONALD, Q.C.W. M. MERITT G. P. SHEPLEY
W. E.MIDDLETON B. C. DONALD.

PARKES, MACADAMS & GUITHER,
BA.RRISTERS.

14 Front St., West, Toronto.

PARKES, MACADAMS & MARSHIALL,
BARRISTER&

Hamilton, Ont.

R. K. OWAN,
Barrister, SoUcitor, &o.,

OFFIcE-Over Federal Bank, LONDON.

Commercial business solicited.

GIBBONS, MoNAB & MULKERN,
Barristers h Attorneys,

Onon-Corner Richmond & Carling Streets,

LONDON, ONT.
0eO. C. GIBBONs GEO. M'NAB
h raMULK MERD. IP. nABRrE

WINit & CAMERON,
Barristers, Soliottors, Notaries, Etc.

OICEs: - - - - -CO0DINGLY BLocx,
Cor Cumberland h Lorne Streets,

Port Arthur, Ontario, Canada.
A. i. WINK• W. K. CAMEBRON.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solcitors, Notaries, &.,
CORNWAL.-

D. E. MACICBNNAN, Q.o., J. W. LIDDELL.
C. H. CLINE.

DAVIS & GILMOUR,
Barristers, Solicitors, hc.

OpIcEs-Mclntyre Block, No. 416 Main Street,
WINNIPEG, MANITOBA.

T. E. GILMOUB GENT DAVIS

STOC

BANKS.

British Columbia....................
British North America .....................
Canadian Bank of Commerce............
Central ............................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8......
Dominion .....................
Eastern Townships...............
Faderai ................................
Haliax Banklng Co ..................
Hamilton..... ..................
Hoch1a ...... ................
Im .......
La que Du Peuple............
La Banque Jacques Cartier.
La Banque Nationale............
London ...........................
Merchant' Bank of Canada...............
Merchante' Bank of Halifax...............
Molsons.......................
Montreal ................ ..........
New Brunswick...... ........
Nova Scotia ....................
Ontario.......................
Ottawa, .................... ...........
People's Bank of Halifax ..................
Peo e Bank of N. B................

St. tephen'î.***»'*********'**»
Standard..... *************'***Toronto ................................
Union Bank, Haifx..............'
Union Bank, Canada .....................
Ville Marie............... ..........
W estern ..................
Yarm outh .............................

LOAN COMPANIES.
UNDER BUILDING Sod'' ACT, 1859.

Agricltural SavIngu & Loan Co.
Dominion Sav. & Iv. Socety.
Huron & Eria Loan & Saving Co.
Hamilton Provident & Loan Soc..
Freehold Loan & SavngsCompany...
Union Loan & Savln()0 .........
Canada Perm. Loan &Savinga Co ......Western Canada Loan h Saving Co.Building Loan Association ...........
Ontario LO&nDeben.o., London...
Landed Banking & Loan Co.
Ontario Loan & Savingi Co., Oshawa.
Farmers Loan & SaCompany ...
People's Loan & DetC
London Loan Co. Canada
Canadian Savingi & Loan .

UNDE PEIVATE ACTs.
London& Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & Inv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln.& &AU. Co. Ltd. do.Land Saeurity Co. (Ont. Legisla.)......

Dom. JoINT STOCK CO's' AOT.
ImpiaLoan&Investment Co. Ltd.
Na on vestment Co., Ltd.
Beal Estate Loan & Debenture Cc. ...
ONT. JT. ST. LETT. PAT. ACT, 1874.
British Mortgage Loan Co.........
Ontario IndustrialLoan &i'v.'C....
Ontario Investment Association.......

MISOELLANEOUS.
Canada North-West Land Cc..
Canada Cotton Co. •... ~~..
Montreal Te ph C...................
New City Gas C., Monrea.".
N. 8. Sugar Rfnery.............-
Toronto Consumera' Gai Co. (old)......

K AND BOND REPORT.

50
50
50

100
100
50
50
50
25
50

100
50
50
50
50
50

100
100
100
50
50
25

100
100

50

100
100
50

à 5
$100

50050
.... ,WUI ..... 1801 90.25

INSURANCE COMPANIES. BATTWAyS vaLocton

ENGLISR-(Quotations on London Market.) A t . n. .

Canada Pacifo Mort....a....100. .........Canada Cnr 5 i% jet o1061mi
No Lait . Lait Grand Trunk Con stok...........100 ilni

BMgDivi- NAmE or CouraN. Sae. peabos. -Ne. ~ 3~ aa %prptual dabantura stock.....119 121dend. do. q.b charge.........l8 10Oct. 6. do. First praferance.........100 68 09
____ do. Second 'nrel. stock ..... 100 47j 4'-- do, Third pre!. stock.......... 100 91 2790,000 BitonGreat Western pr% db. stock.100 115 11720,000 15 C.Uin GLf. 21 0 91do. 6 %bonds, 1890 ............. .... 105 1070,000 15 0. Union .L& 50 5 25 26 and tM bon.........100 106 108100,000 ~~~F.irInn. Assoc ...... 10 9 è NorthunC.5flrt mtg..100105 10790,000 5 Guardian........... 100 50 79 81 do.6% mcndpref..........100 63 661%,000 89 Imperial Fire.100 95 156 170Toronto, Grey &Brnca ô% stg. bonds150,000 10 Lancashre.F. &.L. 90 9 1w 9085, 90 LondonAss. Corp... 95 5153 Wellington,Grey&Bue7% lt .10 10910, 10 London & Lan.L... 10 4 4j

14.080 19 London & Lan.IF... 25 1 1113

Caital Capi
scribed. Pal-up.

$9,500,00
4.866,66
6,000,00

..............
500,00

1,500,00
1,500,00
1,250,00

500,00
1,000,00710,10
1,000,00
1,00,00

500,00
9,001,00
1,000,00
5,199,90
1,000,009,000,00

1,000,00
500,001,114,30

1,500,00
1,000,00600,00

8,000,00900,00

1,00,005,00,00
500,00

1,000

1500,00K
2,70,00630,000

1,000,000
1,M000
150,000
9,700,000

1000,0008

8,50.000
,000,000
750,000

1,20,000
760,000
800,00

1,057,50
6o00,o0

1 ,700
750,000

.,000
1,6950,000
1500,000
5,000,000

498W,0

M9,850
1,700,000

80000

450,000
466,800

2,665400

i1,500,000
i9,000,000

.000,000

0 $1,894,937
6 4,866,666
0 6,000,000

276,370
0 960,000
o 1,500,000
0 1,456,136
0 1,M0,000
o 500,000
o 1,000,000
0 710,100
o 1,500,000
o 1,0,000
)o 500,0<»0 1,900,000
10 mý
0 5,799,200
0 1,000,000
0 9,000,000
0 12,000,000
0 50000
0 1,114,00
0 1,500,000
0 1,000,000
0 600,000

150,000
0 9,500,000
0 900,000
0 1,000,000
0 0,000
0 500,000
0 1,900,000
0 477,50
0 M,424
0 915,00

616,585
918,950

1,100,000
1,100,000
1,900,000

627,000
9,3003,0001,400.000»

150,000
1,200,000

498,000
800,000
611,40
564,580
600,000
650,410

450,000)

399,412
668,990700,000
280,000

65,000
425,000»477,909

989,036
309,056
700,000

£1,500,00
$2,000,000
2,000,000

Hait.

i-486,000
1,100,000

600,000

25,00078,000
1,150,000

450,000
000,000
100,000
360,000
100,000
600,000
300,000
140,000
100,000
00,000

1,700,000
190,000

1,000,000
6,000,000

850000
400,000
550,000
810,000
85,000

495,000
25,000

380,000
1.850,000

40,000
100,000
90,000
85,000
30,000)

88,000
100,000
487,000
200,000
570,000
200,000

1,180,000
700.000
95,000

821,000
70,000
70,000

112,589
100,000
58,000

150,000

115,000
111,000

55,000
150,000
360,000
215,000

Divi- CLOSING PRICES.
dend
lait TOnONTO, Cihval.

6 Mo's. Oct. 18.,par ibare

8 %
147 872

3 1192 12D 59.37
...

Suspended ...8 10

216 2l6 18 108.25Sj

31 In Liquidaion
3 109 ... 21.80
4 138 .... 8i.00
3 96 100 96.00
4 137 137.00

8

8½

S 137 .... 137.00
3 190 .... 190.00
4 154 77.00
à 224 227* 44&00
6 Rio.0... 210.06

S 139 .... 139.00
124à 125J 124M2
125 126 12&.00

1 99 .... 49.50

4

8* 132 136 (6.00
4 20~211j 209.75

99 ..... 49.50
8 91 95 91.00

806::: ... ...
38 0Ï :: .. 6

96,400 8*30,000 3
5,000.......

«8500

80,000

B 10,408

950 ......

160 ....
163 169133 ......
199 ......
187 ......
101f 102
120 124

119......

110 112
118 120

113 ......

115
140 145
250 ......

114 115*
108 ......
35

96 .....
10 

....

47.50
80.00

120.50
163.00

66.50
99.50
98.50
22.68
60.00

59.50
55.00

59.00

11.00
99.50

100.50
57.50
71.50
26.25

114.00
108.00

17.50

96.10

5.00

88.90
1005.00

9300,000 57 Liv.Lon.&G.F.&L. Stk 34 8580,000 a Northern P. & L ... 100 10 57 5810,000 24 North Brit.& Mer.. 95 48 446399 5* Phonix.......... 50 9502600,000 9 ueen Pire & Life.. 10 1 4
10, Yl Insurance,... 90 8 4

..0 ... SO 'tIl : 10 1 . . 0

CANADIN. Oct. 8.
10,000 7 Brit. Amer. P.& M. *50 50 100,5 15 anaLi..........4 5.5,000 10 Confaderation Life 100 10.5,000 10, Sun Life Aii.Cc ... 100
4,000 6 RoYl Canadian ... 100 là.
5,000 5 Q ubec Pire.... 100 6 .9,000 10 aeenClFre... 50 95.90.

10,000 10 estern e40 90137137

SECUBITIES. London
Oct. 6.

Candian Govt. deb., 5
Dominion 5% stock,'190, c! Ry .an .115 11do. 4% do. 1904,56 .............. 109 111do. bonds, 4 1904, 8 n. stock .... 109 111Montreal Ster 908-I ................ 106 108do. 5%,18 .......... ............. 100 108

do. do. 5%,1909...............108 110Toronto Oorporatlon, 6, ,171................. 109 U1
do. do. 6 %,1906,Water Works Dep. 110 111

DISCOUNT BATES. London, Oct. 6.
Bank Bis, 8 monthsa........... 4

do. 6 do.4.........
TradeBlUls8 do................ 5

do. 6 do ..... 5
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NORTH ERN
ASSURANCE COMPANY,

0F LONDON, NG

Branch OMee for Canada:

1724 Notre Dame St., Montreal,
INCOME AND FUNDS (1886).

Subscribed Capital.................................... $15,000,000
Of which is pald ..................................... 1,50,o
Aocumulated funds ................................. 17,106,000
Annual revenue from fire premiums ...... 3,034,000
Annual revenue from life premiums ...... 1,385,000
Annual revenue from Interest upon in-

vested funds ....................................... 690,000

JAMES LOOKIE, - - Inspector.

ROBERT W. TYRE,
Jan. 1. 1887. MANAGER FOR CANADA.

6oLo MOA1. PAnIS, is7s.

JOSEPH GILLOTT'S
STIEL PENS.

ALAN LINE
ROYAL MAIL

ST M A M E I-I I P .

1888, Snmmer Arrangement. 1888.

LIVERPOOL a QUEBEC SERVICE.

FBOM
LIVERPOOL.

s'rEMEBFROMSTEAMR. QUEBEC.

Friday Sept. 28... *Circassan ... Friday Oct. 19
Thursday Oct. 4... Polynesian ... Thursday "95

Priday 19... *Sarmatian ... Friday Nov. 2
Thursday 18... Sardinian ... Thursday 8

Thursday 25... Parisian ... Thnrsday 15

Wednesday " 31... *Circassian ... Wednesday" 21

RATES OF PASSAGE BY MAIL STEAMERS.

QUEBEc TO LIvEROOL.

Cabin, $60.00, 070.00 and $80.00 according to accom-
Inodation. Servants in Cabin, $50.00. Intermediate,$30.00. Steerage, $90.00. Return Tickets, Cabin,$110.00, $130.00, $150.00. Intermediate, $60.00. Steer-
age, $40.00.

*By Polynesian, Circassian or other extra steamers.
Cabin, $5.00, e.00 and 070.00 according to accom-
rOdation. Intermediate, $30.00. Steerage, $90.00.
Dieturn Tickets, $90.00, $110.00 and $130.00. Inter-
tuediate, $60.00. Steerage, $40.00. Liverpool direct.

Cattle, Pige or Sheep are not carried on these
steamers.

Por tickets and every information, apply to

H. BOUIRELIE

Corner King and Yonge Streets, Toronto,

EUROPEAN MARKETS.

LONDON, October 17th.
Beerbohm's message reports :-Floatingcar.

goes-Wheat, firm; maize, nil. Cargoes on
passage-Wheat, firm; held higher; maize,
very slow. Mark Lane-English and foreign
wheat, firm. English and American flour,
firm. French country markets firm.

LIvEPooL, October 17th.
Spring wheat, 8s. 2d. to 8s. 3d.; red winter,

88. 2d. to 8s. 3d.; No. 1 Cal., 8s. 4d. to 8s. 5d.;
corn, 4s. 7d.; peas, 69. 61d.; pork 77s. 6d.;
lard, 46s. 6d.; bacon, short clear, 48s. 6d.; long
clear, 46e. 6d.; tallow 28.; cheese, white, 50s.;
coloured, 50s.

TORONTO PRICES CURRENT.
(oONTINUED.)

Sawa Lumber, Inspected, B..
Clear pineliim.or over, per M ......... $35 00
Pickip,1&in.or over.......................... 2500
Clear pic ge,1 in .......................... 2300Do. do. i and over ............... 3000
Flooring,1 & li n .............................. 1600

Dr............................................. 16 00
Ship. s stk sidgs.....................1900
Joits and S .an ......................... 1900
Clapboards, drese ........................... 1250o
Shingles, Xxx, 16 in. ........................... 2 50

XX.................................. 1 40
Liath ................................................... 1 758
Spruce .......................................... 10 00Hemlock ..•••••.•.................................... 1000
Tamar ....................................... 1200

nard Weedu-V M. it. B.W.
Birch, No.1 and 2 .............................. $1700Maple, ". .......................... 16 00Cherry, " .............................. 6000
Ash, white," .............................. 9400

" black,.". ............................ 16 00
Elm, soft .............................. 1200

rock . .............................. 1800
Oak, white, No.1 and 92 .................. 9500

" red or grey ".............................. 1800
Balm ofGilead, No. 1 & 9..................... 1300
Chestnut "si ..................... 25 00
Walnut,1in., No. 1&2......................8500
Butternut.. ". ....................... 40 00
Hickory, No. 1 & 9 .............................. 2800
Basswood. ". .............................. 1600
Whitewood,.". ............................ 35 00

Fuel, &c.
Coal, Hard, Egg..............$..... 5 75

c' Stove ............................. 600
" Nut ................................. 600

Soft Blossburg.............. 600
" Briarhil bet .................. 650

Wood, Hard, best uncut ..................... 00
"o "i 2nd quality, uncut......... 0 0

" out andspits..................5 00
Pine, uncut ........... . 000

" " out andsplit ............... 000
" labs......... .. 3 50

May and straw.
Hay, Loose, Timothy, New .......... $.9100" 4 " c" Old ................... 0000

" Clover .......................... 0000
Straw, bundled oat.................00 00

" 0 loose ..... ................................. 800
Baled Hay, firt.class...................... 1560

37 00
7 00

2500
8300

17 00
17 00
13 00
13 00
0000
260
1 0
1 85

13 00
1 00
14 00

9000
1800
8500
9800
1800
14 00
0000
30 00
90 00
15 00
30 00

100 00
50 00
00 00
18 00
40 00

000
000
000
000
000
500
4 50
000
4 50
500
000

9400
0000
0000
1500
10 00
1600

LIVERPOOL PRICES.

October 17th, 1888.

w he t, Spr ng.. ..................................
or . .ed. W inter.. .... . ..................

No. cal....................................................
Corn ........................................................
Pesak .........................................................
Lard ....on, .og.......................................

Bacon, long clear ............................

Tallow ............................................Oheese ........... .......................................

s. d.
8 2

8 4
4 7
6

46 e
77 6
46 6
48 6
28 0
50 0

CHICAGO PRICES.
By Telegraph, October 18th, 1888.

Breadtua. i>er Bush.

Wheat, No. 9 Spring, spot..............$1
Corn................................................... 0
Oats .................................................... 0
Barley .......................................... as 0

Meg Predmets.

Men Pork ... ....... $........15 00
Lar tierces....................................... 8 75
Sho Bibu ......................................... 7 0B
Ham ................................................... 000
Bacon, long elear................................. 0 0

" short clear.... .................. 0 00

000
000
000
000

000
000
000
000
0 00
0 0

1

EsTABLIsEED 1857.

THOMAS MARKS &
MERCHANTS,

CO.,

Forwarders and Yessel Owners.
Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT,
Write or telegraph for Lake Transportation orMarine Insurance.

Ti LARGEST SCALE WORKS
IN CANADA.

Over One Hundred Styles of
HAT SCALE , .

GROCER SCALES,
GRAIN SCALES.

IMPROVED sHOW CASEs.
==nuc»n nraMs.

C.WILSON&SON
e Esplanaen

INHERCO[ONIA[ fIlil.
OF CANADA.

The Direct Route between the West
A lN D

AU points on the LOWER ST. 'LAWEEN
and RAI DE CHALEUBS, Province et

Quebeo, also for NEW BRUNSWICK,
NOVA 8COTIA, PRINCE EDWARD

ISLAND and CAPE BRETON
-- ) ISLANDS, NEWFOUNDLAND (-

and 8T. PIERRE.

All the popular Summer Sea Bathing and Fishingresorts of Canada are along this lino.
New and Elogant Buffet leen and Day Carsrun on Throu Exprosa between

Montreal,Halhrax, and St. John.

Canadian, European Mail and Passenger
M,0 UT U EDm.

Passengers for Great Britain or the Continent
leaing Rontreal on Thursday morning will ooutward Mail Steamer at Blmouski he mame evonin'

The attention of shippora sl direotOd to the sur
jor facilities offered by this route for of
flour and general echndise inuended fotr1he
Eastern Provinces and Newfoundland, also for ship-
mente of grain and produce intended for the

Eur market.ta may be obtained and all information about
the roule, freight and passenger rates, on applica-
tion to ItOBERT B. MOODIE,

Western Freight and Passenger Agent,
90 Boula Bouse Block, York St., Toronto.

D POTTINGEBR,
Chief Superintendent

ailway 9#80, Moncton, N.B.. 98th May, 1888
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BAYLIS MANUFACTURING CO'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paint, Machinery 011., Axie Grease, dc.

ISLAND CITY
White Lead, Color & Yarnisl Works,

àANUpA&CTURHBB 0

WHITE LEADS, MIXED PAINTS,
VARNISHES AND AlAPAS.
IMPORTEBs OP

Dry Colore, Plain and Decorative Window
Glass, Artista' Materials.

146 McGILL ST., P. DODS & Co
MONTREAL. 1 ,al, ]

424
00
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Leading Wholeale Trade of Montreal.

O. MorriceSons & Co
Senerai Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings

Canton Flannels, Yarns, Bage, Ducks &o.
ST. CROIX COTTON NUL

Tickings, Denimm, Apron Checks, Fine Fancy
COhe, Gnghams,Wide Sheetings, Fine Brown

ST. ANNE SPINNIG CO.
Hochelaga,]

Heavy Brown Cottons and Sheeting.

Tweeds, Kndtted Soods, Fanne/.
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade onlv Supplied.

Seo Remington Standard Typowritor's
$1000

CHALLENGE.
CEG. BENCOUCH, 36 KINC E. TORONTO.

Mercantile Summary.

MEssas. JNo. KIDD & SoN have sold their
mill property at Wiarton and at White Cloud
Island, together with their entire lumber
limits, to Messrs. Brazill & Co., of this city.

WIARTON'S waterworks were tested last week
and were pronounced by all a decided success.
Some four streams were playing at once, and
sent the water each 50 feet higher than the
highest building in the place.

AIED RENAUD & Co., hardware dealers, of
Montreal, have assigned to the prothonotary.
The firm has only been in existence since last
May, though Mr. Renaud had been in business
alone for several years previously. Liabilities
are 85,600.

A LADIEs' sacque house announoed at the
end of their newspaper advertisement "circu-
lare free on application." The firm received,
usys the Yonkers Statesman, a note the other
day from a Vermont lady who had read the
announcement, and asked them to send a fur-
lined circular to her address.

WINGHAm by large majorities bas voted in
favor of three bonus by.laws to aid furniture
factories. Gilchrist, Green & Co., of the
Union Furniture Factory, were granted 810,-
000; T. Bell & Co., $5,000; Kincaid Bros.,
chair factory, $5,000. The factories have
agreed to bring a large number of skilled work.
men into the town, and put up suitable build-
ings.

WEITEWEE!
ROBT. MCNABB & 00.,

MANUFACTURERs OF

Ladies' and Cbildren's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Corset Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1831 Notre Dame Street, Montreal.

Letter*Orders receive prompt attention.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.
PE Rclog,

7RA DE M

Fla Spinners& Linen Thread Efrs
KILBRNU, SCOT LAXI.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street Nontrea.

Bellng Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile Sunmary,

IT is only by care and attention to business
and constant watchfulness of it that a mer.
chant becomes a merchant in all that the
sense of the term implies.

A WELL.KNOWN Peterboro' merchant, Mr. J.
Stevenson, who is now the mayor of that town,
has just removed to more commodious offices
and warehouses a few doors from his old
quarters.

THz stock of merchandise in the shop of Mr.
C. J. Vizard, at Bancroft, Ont., has been pur.
chased by Mr. E. J. Cassell, who is well known
as a successful storekeeper at that place and
Maynooth for a dozen years past, selling largely
for cash.

THERE is truth in the remark that a bag,
if empty, bangs loosely by its string, but the
more there is put in it the closer is the mouth
drawn and the harderis it to get anything out.
So, often, as men have more means to give, is
it more difficult to obtain money from them.-
Christian Inquirer.

THE proprietor of a "bad debt collecting
agency " in Chicago has been arrested for
violating the statute which provides that no
envelope shall be sent through the mail which
contains on its face any words or delineations
reflecting injuriously on the character or con-
duct of another, or is calculated to injure the
recipient's feelings or reputation, or to bring
him into disrespect.

The ASSAM TEA ESTATES DEPOT
Established for the purpose of supplying pure

INDIAN TEAS
direct from their estates in Assam.

SAMPLES AND QUOTATIONs ON APPLICATION.

The Baraoora Tea Estate. The Loobah Tea
Company. The Mechi Tea Estate.

STEEL, HAYTER & 00.
11 1 13 FRONT ST. EAST, TORONTO.

Calcutta FirmLodo Engan aFim.us Steel & Co.

Leading Wholesale Trade of Montreal.

FRGUSSON, AI[XANDER & CO,
GLASGOW LEAD & COLOR WORKS,

MONTREAL.
"ELEPHANT" White Lead,

Refined Red and Orange Lead,
Flake and Ground Litharge.

Glassmakera' lRed Lead,
Potters' Red and White Lead,

Ready Mlxed Paints, ail shades.
Beady MIxed Coach Colora,

Paintera' Pure Colora, Dry & ln OU.
Superfine Carrage Colora, ln 011 & Japan.Mistletoe Permanent Green for Window

Blinds, &o. Agrieultural Implement
Paints, Colora and Varnishes.

Coach Builders' Varnishes and Japans.Wood Stains, Varnishes, Japans and
Driers, Painters' and Coachbuildera'

requisites, &., &o.

FULL STOCK. -:- PROMPT SHIPMENT.

STEWART MUNN & CO.
General Commission Merchants.

FIS-I, QILS, &c-
Steam Refined Seal Oil. Newfoundland Cod LiverOil. Newfoundland Cod 011. Gaspe and Halifax
Cod Oil. Receivers and shippers of Flour, Pro-visions and General Produce.
22 ST. JOHN STREET, - MONTREAL.

Merantile Summary.
A FIRM of lumber dealers in Toronto, Man-

hard & Co. by name, has assigned, owing be-
tween 830,000 and $50.000. It is said that
there are few assets.

MR. JOHN LYi, who for many years has
done a grocery and provision business in Bow-
manville, has lately taken possession of his
new store. It i. tatefully fitted up, with
stained wood fixtures and ceiling, plateglass
front, and i. enlivened by two electric lights.

Mn. Tnos. ROBsoN, who has been many years
in the tanning business in Lindsay, and is one
of the largest manufacturer. of pebbled leather
and other shoe stock in Ontario, has lately put
up a large addition to his tannery, provided a
new boiler and other machinery, and is about
putting in a new steam engne by one of the
best makers.

How fast railway trains save time and money
i. thus estimated by the Railroad Gazette.
First, as to time: In London it i. estimated
that about 600,000 persons travel to and fron
their business every day. For these the rail-
way economizes at least two hours a week, or
five days a year. This to 500,000 people would
mean 2,500,000 days, or an economy of 8,300
years of 800 working days each. Now, as to
money: If the average earnings of these peo-
ple be estimated at $500 yearly, there will be
a total money saving-in the sense of time
being saved-of 84,150,000 per annum.

ELLIS & KEICHLEY,
Manfa'cturer,

ROYAL DANDELION

COFFEE
ExpiRE - BAKING - POWDERO

BAY ST., TORONTO
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i mUJg WflOemeJ Mrae o Montreal.

John Clark, Jr. & Co'
M. E. Q.

SPOOL COOTTO
Riecommended by the Principal Sewin Machines a the best for hand and mache sewin

TRADE MARKS,
For the. convenience of our (Justomers in the West

We now keep a full ine of BLACE, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & GO.,
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTEEA.
8 WELLINGTON STREET EAST, TORONTO.

Wl. BARBOUR & SONS'

IRISH FIAX THREAD
Qold Medal Gold Med

TEE TmE

Grand Prix FL Grand Prix
Parla Ex- .Pais Ex-

bibition, 1878. hibition, 18'l8.

einon Machine Thread, Wax Machine Thread, Shoe
Thread,Saddlers' Thread, Gillng Twine,

Hemp Twine, &c.

*AL TER WILSON & COMPANY,
Sole Agents for the Dominion.

and 8 ST. HELEN STREET, MONTREAL.
* WLLINGTON STREET EAST. TORONTO.

eAcRTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoRTES 0F

X1IGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Shoot, Polished, Rolled

and Bough Plate, &0.

Palnters' cf Art/sts' Materis, Brushes, do
319, 814,8316 St. Paul St., & 953, 955, 95' ColM.

missioners St.,

MONTREAL.

.&F.P.OURRIE &00.,
100 Grey Nun Street, Montreal.

IMPORTEEs oN
Cernent, Canada Cement,

ne11 Roman Cernent,
von Water Lime,

Flue Covers Whltlng,
Fire Bricks Plaster of ParieScotch Glased Drak Pipes, Borax,

Fire Clay, China Clay, &0.
Manufacturers of Bssemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on hand

1

AAAALIV1 Ui Uru J.W u I uVuyý 1

St. Helen St., Montreal.
BEG TO INFORM THE TRADE

that we have now in Stock a-full line of Colora in

KNITTINGSILK
ln both eeled & Spun Milk,.

To be had o al wholesale houses n Canada.

BELDING, PAUL & CO.,
MONTRE AL.-

THE CELEBRATED

/3 AS PURE AS THE PURES T,
AND

BETTER VALUE THAN TUE CHEAPEST

Ask for the Cook@ fri.nd, and take no other.
Bew uder sllghtlydifferent nanes.
All first-class grocers sell it.

JAMES ROBERTSON,
MOJIqTREAL, QUE.

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
ho., he. 9

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francols Xavier Sts

MONTREAL, Que

HODGSON, SUINER &00
DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 349 St. Paul Street, NONMTL

and 85 * &7 Princes St., WINNIPEG.

B3.LL'S COOBET8,
Manufactured by

B R U s H & c0.,
Cor. Bay & Adelaide Streets,

TOBOnTO

1

Mercantile Sumnmary.
ONE of the largest wholesale firms in Mani-

toba, that of Mulholland Bros., dealers in
hardware in Winnipeg, has failed. Although
doing an extensive trade they have been in
deep water for some time. Their indebted-
ness will be large.

IT is estimated that froin half a million to a
million tons of fiax are annually burned by
the Western farmers. The reason is, that this
Western fiax is utterly worthless for linen
manufacture. The fiax is grown for the seed,
and the fibre is coarse and useless for fine
goods.

THE pilotage of Halifax is carried on by
four pilot boats, managed by twenty-two men,
whose gross earnings amounted last year to
$16,972.88, or an average of 3771.45 per man.
Various charges have to be deducted from
these amounts, and the net sum is barely a
recompense for the dangerous and rough life
of an Atlantic pilot.

Two carloads of geese were forwarded last
week by the New Brunswick railway from St.
John to the United States. The shipment
consisted of 776 geese stored in 92 crates. At
every station where the train stopped the
gaggle of the birds was most deafening, each
apparently attempting to outdo the other in
making the loudest noise. A wag at the
Telegraph reporter's elbow hinted that the
geese were calling loudly for retaliation.

AMONGST the minor failures of the past week
we note that of Wm. Stuart, an auctioneer in
this city. He owes about *lO'°.-Herring
& MoMullen, dealers in stationery at Wood-
stock, after an experience of a little more than
a year, have failed, and their creditors will not
receive more than twenty cents on the dollar.
-Thos. Elmes, a saddler at Port Elgin, has
assigned.-In Embro, Jas. Brand, trading
in shoes andstationey, has failed.

SDCKIG, CASSIOT & cou
Trade Auctioneers and

Commission M #rchants. - - Toronto,
Will hold their next trade sae of

DRY GOODS, TWEEDS, CLOTHING, BOOTS
and SBOES, HATS, CAPS, Etc., on

TUESDAY, the 30th OCTOBER,
And following days.

Sles will be held thereafter fortnightly during
the sesaon. Liberal advances made on aIl classe
of merchandise. No charges for storage and insur.snce. Al business And correspondence strctlyaonfIdential.

il

Umm
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L-eading WhoieTrade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agents

Bleached Shirtinge,
Grey Sheetinge Tickinp,

Fine and M White, Grey and Colored Blankets,FieadMediumn Tweeds,
Knitted Goodo,

Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c.. &o.UV Wholesale Trade only supplieod.

18 k 15 St Helen St., MONTREAL.
20 Welngton Street West, TORONTO.

LONSDALE, REID & Co.
IMPORTERS OF

EANYa k hDi' nDv 'anno

Leading Wholesale Trade of Montrea.

S.Groenshield:, Son & Ce.
WHOLESALE

DRY GOODS
MERCH.AT'S

17, 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,
MONTREAL.
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A VALUABLE deposit of coal has been found at
Oslow, near Truro, N. S., and a company is1
being stocked to open it up. Capital of the1
oompany is 650,000 in 1000 shares of 850 each.

A YOUNo man, of Montreal, who began in
the cigar and tobacco business about three
years ago, A. Jacobs by name, has just assign-
ed to the Prothonotary. He owes $5,573
pretty well distributed through the trade.

LABGE shipments of apples are being made
from Halifax, and so far with good results.
Returns from the first cargo were 65 per bar-
rel. The S.S. "Damara " took 12,126 barrels
a few days ago, and other extensive shipments
follow. Big prices will fall to the lot of the
Canadian apple grower this season, it seems.

PEBRAPs it was mainly the loss which E.
A. Buchner, tinsmith at Simcoe, sustained by
fire in September last, that has now brought
about this assignment, which is just an-
nounced.-Until three years ago W. T. Bate-
man, of Springbrook, had been engaged in
farming. His endeavours in the general store
business since then have resulted in failure.

OvIDE LACHANCE, was a dry goods clerk in
Quebec. In May last he determined to make
an essay as a general storekeeper at Ste Marie
de la Beauce, capital being apparently almost
nil, and capacity also must have been slender.
At any rate, his assignment is just recorded,
with liabilities of about $1,400. Probably
Ovide did not see himself as others saw him,
nor estimate the chances of storekeeping suc-
cess as older and more observant people do.

A. CoLTON, general dealer, of Fort Coulonge,
Que., called his creditors together a few weeks
ago, showing liabilities of some $5,600, and an
apparent surplus of about 83,000. He proposed
an extension, over 12 months, which was agree.
able to creditors provided he could furnish
security, to which end delay was granted him.
This he has apparently been unable to obtain,
for a demand of assignment bas been served
on him.

HAVING gone too extensively into building
operations in this city, Geo. Harvey, a Toronto
builder, bas been obliged to consult his credi-
tors. They have granted him an extension of
six and twelve months on liabilities of $42,000.
He shows a very fair surplus, his assets being
650,000.-The Michael's Bay Lumber Com-
pany, of Toronto, has made an assignment.
-An impression was prevalent in Belleville
that Geo. W. Easton was making progress in
his trade of carriage-maker. His assignment
just announced is therefore somewhat of a
surprise.

Leading Wholesale Trade of Toronto.

SE EDS.
Now in Stock for Fall Trade:

NEW TINOTHY SEED,
CLOVERS, GRASSES,

FALL WHEAT, RYE, &o., &o.,
sa-Orders by Wire or Letter promptly executed.

- o:o

WANTED
New Crop Red and Alsike Clovers.

Samples and Correspondence Solicited.

TUE SIERE DROS. CD., L'td.
SE ED MERC HMAITS, TOROMTO.

ONE day last week, some 720 square miles of1
timber, known as the Ross limits, owned by1
the estate of the late John Ross, of Quebec, wereg
offered at auction in the Russell House, Ottawa.1
Most of the lots were withdrawn, the reserve
bid not being reached, but 230 miles were sold
as follows:-Berths 176 and 177, fifty miles
each, to R. H. Klock & Co., for 852,000. Berth
178, 50 miles, to Frank Ross, Quebec, for 845,-
000. Berth 181, 50 miles, and berth 182, 30
miles, to Frank Ross, for $50,000.

THE Dominion Government is about to
build a large warehouse at Richmond terminus
of the Intercolonial Railway for the storage
of sugar, and tenders have already been
asked from builders for its construction. The
Intercolonial authorities are making consider-
able effort to accommodate the increasing
traffic on the road. Twenty-two powerful
locomotives and a large number of freight cars
have been ordered, we understand, and will
be ready for the winter's traffic.

COMPETITION in passenger rates fs cutting
down the cost of trips between Charlottetown,
Halifax and Boston. The new steamer "Hali-
fax " is on the route, andlis a very fine boat.
She takes passengers on the round trip, with
three days in Boston, for 87.50, and the old
line, not to be cut out, makes the round trip
only $5. Two lines will also compete for the
trade between Halifax and Lunenburg, so that
there will be no lack of good steam accommo-
dation on the Nova Scotia coast next season.

IT is thought that the Winnipeg police have
captured the individual called "Miller" who
passed off some bogus bank drafts on or two
persons at Halifax, a month or two ago. The
same trick was tried in Winnipeg, and a draft
purporting to be drawn against funds in a
Greenville, Miss., bank was found to be a for-
gery. It is not unlikely that "Miller " will
be treated to a free ride to Halifax, with a
return ticket as far back as Dorchester, N. B.

SoME months ago, we remarked upon the
financial showing made by a firm named
Landon, general store-keepers at Belleville and
Coe Hill, in terms which aroused the indigna-
tion, real or pretended, of Mr. Landon, who
professed to be well-off, and whose solicitor
wrote us requesting the withdrawal of our
remarks. Enquiries made at the time did not
convince us that we were wrong, however.
This week we learià that the firm has assigned
to the sheriff of Hastings county, and a credi.
tor tella us that about the only substantial
assets the sheriff can find consist of the stock
of merchandise in the shop at Coe Hill, some

Leading Wholesale Trade of Toronto.

NEW FRUITS - -mm

In Store and Arriving.

Vostizza Currants, Cases and Half Cases.

Fatras Currants, Bris., Haif Brls. and Cases.

Fillatra Currants, Bris., Hf. Bris and Cases.

Provincial Currants, Bris., Hf. Bris. & Cases.

Selected Valencias.

Fine off Stalk Valencia@.
Finest Bleme Fige. Natural Figs

Fnet 4 and 5 Crown Fig.

EBY, BLAIN & 00.
WHOLESALE GROCERS,

Cor. Front and Scott Sts., Toronto.

6800 or 6900 in nominal value, while the liabili-
ties of the firm are over $2,400. Mr. Landon's
dwelling is mortgaged for about its worth to a
loan company, and altogether it looks as if
the creditors would get, reasoning from the
results of similar liquidations elsewhere, more
like ten cents than one hundred cents in the
dollar. So much for airy "well-to-do " people,
who want credit-and generally get it.

JOsEPH RAscoNI & Co., keepers of a general
store at St. Thomas de Pierreville, are reported
as failed with liabilities of $7.319, Mr. A. A.
Taillon, of Sorel, being appointed curator.
This concern, at one time a prominent firm of
the district, has had a good many ups and
downs. Established over thirty years ago,
they did an extensive business for a good many
years, but unfortunate operations in wood and
lumber brought about a failure in 1874, when
they compromised at 25 per cent. A subse-
quent failure in 1878 was not very favorably
regarded, and the concern has since then con-
tinued business in mixed-up, uncertain shape,
and on a very moderate scale.

THE music-loving people of Toronto have
shown, by the numbers in which they attended
during the week, their appreciation of the
enterprise of Messrs. Nicholls and Howland,
in securing the Archduke Frederick's Hunga-
rian Gypsy Band for a series of concerts in
the Permanent Exhibition Buildings on Front
street, opposite the Queen's Hotel. The beau-
tiful precision of this company's instrumental
playing, the taste and variety of their selec-
tions, and the exquisite effects produced, ren-
der their concerts most attractive to all
admirers of really excellent music. The con-
certs are' to be continued, we understand,
during the remainder of the week.

IT was a shock to the commercial community
of Toronto to hear, on Saturday last, that the
Hon. James Patton, collector of Customs, had
been found dead on the floor of his office on
the previous morning. He had been, on Thurs-
day evening, working late as was his frequent
custom, and from the sudden failure of a dis-
eased heart fell in the door-way of his safe,
where his body lay undiscovered till next
morning. Mr. Patton was a most amiable and
essimable man in private life, and a conscien-
tions public servant according to his lights.
His training as a lawyer was against his tak-
ing the broad views and making the prompt
decisions which are often required of a man
in his position. Hie preciseness and disposi-
tion to exact the letter of the law rather than
interpret its spirit, aroused the opposition of
importers and prevented harmony between

Leading Wholesale Trade of Toronto.

BOYD BROS. & C0'Y.
FALL AND WINTERI

Our Travellers are now on the road with A
full Une of samples for Fail and Winter trade-

Orders entrusted to us wlfl receive prompt
attention.

Bottom prices lu each department.

INSPECTION INVITED.

COR. BAY and FRONT STS.
T oRaoIqwO .
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him and them. But he did a great deal of TE last steamer of the Allan line sailingliard work; and on the istimony of some from the Saint Lawrence this season will bemerchants who knew him well and had fouglt I1theIlCircassian" whinh l% l M l
him hard, "he left the Toronto Custom House
better than he found it." The large gathering
of influtential citizens at his funeral gave testi-
mony to the esteem in which he was held.

WE note the dissolution of Messrs. Paterson,
Kissock & Co., wholesale millinery, Montreal.
Mr. Kissock withdraws from the firm, and
Messrs John A. and Andrew Paterson continue
under the style of J. A. Paterson & Co.

T HE cigar-manufacturing business heretofore
carried on by Smith, Fischel & Co., of Mon.
treal, whose failure, and the absconding of
Mr. Smith, we noted a few weeks ago, bas
been assumed by Mr. J. Ê. Mullin, of Messrs.1
J. E. Mullin & Co., wholesale grocers, who«
will continue the business under the same
style.

Leading Wholesale Trade of Toronto.

DRIUL, UMUcMDUIC &U CG
1888.

Autumn Importations
NOW COMPLETE.

We are showng the fullest and bot assorted stockYet offered by us.
Buyers in the market should give us an early cail

Bryco, Icllrricl & co.,
Wholesale Dry Gooda Merchants,

61 BAY STREET, TORONTO.

J. W. LANG & 00.,
TORONTO.

Wlolesale Grocers & Iipoters of
FINE

WINES AND

LIQUORS.

ST., E.

21 CARS!1

About 350,000 Pounds
We have again purchased a very large stock of

CIIOICE MRON CORU
from the best growing districts, and are in a position
il give the trade extra good value in our Standard

Brooms. We are now arranglng to Increase
Ott" capacity to one Hundred (100) doztn per day.

CHAS. BOECKH & SONS,
TOmOIqO Om.

, aci ieaves iontreai at
dayligton Tuesday, 20th November, and
Quebec ar 9 a.m. on Wednesday, the 21st
November.

IN Ontario the traders whose names follow
have sold out: W. G. Hunt, grocer, Oshawa ;
F. J. Quin, hardware, Port Colborne ; M. A.
Rose, furniture dealer, Tilsonburg; F. Smith,
grocer. Elora ; Jos. Elliott, shoes, Norwich;
A. Meekison, grocer, Strathroy. Taylor &
Powell, hardware and tins, Lucknow, have
succeeded to D. C. Taylor ; M. S. McKay &
Co., woollens, Galt, have dissolved ; A. Decew,
drugs, Highgate, has removed to Alvinston ;
the firm style of Twoey & Scranton, dry goods,
London, has been changed to Screton & Co.;
Geo. Marks has retired from the fish export.
ing firm of Marks, Dobie & Co., at Thessa.
Ion.

BEING unable to complete their proposed ar-
rangement at 60 cents on the dollar, the lum-
ber firm of Thompson & Wright, at Hamilton,
has made an assignment.-D. H. Dorman has
been a long time in the woolens business at

Leading Wholesal. Trade of Toronto•

WYLO GR ASETT
& DARLINO
Our Travellers are now all

on their respective routes,
and all orders entrusted to
us will receive immediate

shipment.

I[D, GREI & D NG,
Wholesale Dry Goods & Woollens,

TOlOfrT TO.

Eckardt, Kyle & Co.,
WHOLESALE CROCERS.

We have now a Complete Stok of

SYRUPS
-AND-

MOLASSES.
BrIs. and Half-BrIs.

correspondence for smples and quota-
tons soieEd.

3 Front St. E., Toronto@

STOCKS IN MONTREAL.

MoNTBEa, Oct. 17th, 1888.

STocKs.

Montreal... 226
do. ex-d. 222Ontario.......... 126

Peoples' ......... 108
Moisons ......... 157
Toronto... 2111
Jac. Cartier: 93Merchants'...... 138
Commerce ..... 120

ex-d 118
Union ...............
Montres] Tel . 93Rich. & Ont.... 56à
City Paus. ...... 205
Gs........... 210Gai ex-d......21()
C. Pacific R. R. 57J
N. W. Land... 65

616

105 .... ....
149 12
207 ...
871 9135 50

1181 975
11 250
911.iï
911 1151 2957

195 170

1 2

221
126 124
106 il
155 150
2111j206

92è 871138 137
120 119*
1171 117

il, 91i
93 9256 55f

202 19 i
210 909j

65 63

231
20
190i
110
140

B1
120

95
2"M
e

Leading Wholesale Trade of Toronto.

S. F. McKINNON& CO,
IMPORTERS 0F

Miilinery Goods,

Fancy Dry Goods,
Mgantles, Silks, etc.

Cor. Welllngfon and Jordan Sts.
TORONTrO.

, Fountain Court, Aldermanbury, London, Eng

33 FRONT

MMML ý L' -a

Mitchell, but does not seem to have made any
headway.-In October, 1884, he failed and
compromised at 25 cents on the dollar. Last
June lie asked an extension, and we find now
has assigned.-It is thought that the offer of
50 cents on the dollar made by D. Fenwick,
jeweller, at Niagara Falls, will be accepted.-
Geo. Witsman, a dealer in men's furnishing
ai Windsor, is supposed to have left, not in-
iending to return. He owes about 84,000,
and the landlord has seized for rent.

ACCoRDING to the reoently published report
of the Postmaster-General, the total number of
telegrame forwarded in Great Britain during
the year ended 31st March last was 53,403,425,
being an increase of 3,159,786 over the year
1886-7. iThe total for 1870 was 9,850,000. The
total number of telegraph offices in the United
Kingdom is now 6,810, new ones to the number
of 257 having been opened during the year at
post offices and 39 at railway stations. Of the
1,745 lines of wire entering the General Post
Office not one is overhead. The use of copper
wire has been prevented for the present by
the abnormal rise in the price of copper.

TE new steel steamship "Duke of West-
minster," of the Canadian Pacific steamship
line of steamers, built last year at Barrow, istle largest and probably the best-fitted of the
line to China and Japan. She is a screw
steamer, 412 feet long, and hasa net tonnageof 2,426 tons. She brought twelve cabin pas-
sengers and 255 Chinamen, destined as under:213 for San Francisco, 22 for Victoria, 7 forSeattle, 4 for New York, and 9 for Portland.
Her cargo is the largest ever brought to Van.couver, and consisted of 3,844 tons, about 1,900of which was tea consigned as follows:-
Eastern United States points 1,364 tons,
Eastern Canadian points 410, and the re-
mainder for the Pacific coast points.
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Leading Wholesale Trade of Toronto.

W. R. BaocB. A.CRAWFORD. T. J. JEmYN.

W. R. BROCK & Co.
WHOLESALE

Importers of General Dry Goods, British
and Foreign Wooliens, & Merchant

Tal/ors' Supplies for first class
Ordered Clothing.

DEALERS IN CANADIAN MANUFAC-
TURED COTTON & WOOLLEN GOODS

Our terme and prices are such as semre
and retain independent inerchants

as customers.

Our Travellers are now out with Samples
of our Stock.

W. R. BROOK & 00.
Cor. Bay & Weiington St:., Toronto,

WM. B. HAMILTON,
SIL H"MILTON, flll
MMES SUIK.
A. W. BLAONFORDON & col

.anua.turera& m...sal.D.al.r.'"n

BOOTS AND SIOES,
15 & 17 Front St. East.

TORONTO.
ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merochants,

Ne. 80 Church Street, Toronto, Ont.

LAWRENOE COPFEE. THOMAS WLYNN.

WALL PAPER
We are now placin Stock our new Fall im rta

tions, whlhcmrs some of the nesand
choicest designe, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, Wheel

Cut, Sand Cut, Bent and Bevelled Glass for domestic
purposes. --

P PLATE GLASS.
Ailaises. Ilmmense stock. Quotations furnished

for glass dellvered to any part of Canada.
JOS. McCAUSLAND & SON,

72 to 76 King St., West, Toronto.

COOPER & SMITH,
manufacturers, Importers and Wholesale

)ealers In

BOOTS AND SHOES.
86, 88 & 40 Front St. West, TORONTO.

Leading Wholesale Trade of Toronto.

H. Au NELSON & SONS
DIRECT IMPORTEMRS OF

Faney Goods, Dol/s, Toys, Christmas Card'
ho., h"

MAN4UAOCTUBRs 0

Brooms, Brushes, Woodenware, Matche",
and General Grocers' Sundries.

58 Front St. W.,
TOBONTO.

50 toos St. Peter St.
MONTRMAL.

0OBBAN MAHUFACTURING O.
TO R. ONTO.

MANUFACTURBs OF

MoudingsFrames & Looking-Oiasses
IMPOBTERS OF

Plate, German and Sheet Glass, Cabinet

Makers' Sundries,&c.

TORONTO SIL VER PLUTE CU.,
Manufacturers of the highest grade of

S/ver-P/ated Wares.

TRADE MARK.

Factories aud Salemroomn, TO NT.
420 to 426 King St estTORONTO.

New Seasons' Japan,
SPECIALLY SELECTED FOR CANADIAN TRADE.

3,0001/4 CHESTS.•
1,5001/2_CHESTS.

Also full stock Hysons, Congous, Gun
Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & 00.
46 FRONT ST., E., TORONTO.

Dominion WaI| Paper Factory.
M. STAUNTON & CO.,

Manufacturers of

FINE WALL PAPERS & (
) CEILING DECORATIONS.
WBRE AWÂRDED THE POLLOWING PRIZES:

Silver Medals at the Dominion aud Ontario Pro-
vincial Exhibitions, 1886; also Toronto, 1884, 188,
ai London and Colonial 1887, and Antwerp Exhibi-
tions, 1886. Samples sent to the Trade on application.rrc)Etcmwr( °,CD ,m z

JAMES COOPER. JOHN 0. SMITH.

Standard Coffees.
Iceland Moss Cocon. iHIITH[ MONETAR! lILE,

~ Cocoatina. This journal has compleied Itstenityerl
CWocoClcoates. Volume, June to June, inclusive. twentieth yearly

* reBound copies, conveniently Indexed, are now& TORONTO seady. Pice .3.5,.J. W OWAN CO.,66 CHUROH ST., TORONTO.

Leading Wholesale Trade of Toronto.

OCILVY(
ALEXANDER

& ANDERSON
Our Stock of Dry Goods

and Woollens is now com-
plete and very attractive.
We invite the inspection of
the trade.

43 FRONT ST. WEST,

1, & L. Samuel, Benamii & Go.
WHOLESALE HARDWARE,

56J and 58 Yonge Street, Toronto.

Lamp Goods and Gan Fixture Department:
No. 9 JORDAN ST.

ENGLISH KOUSE - No. 1 Rumford Place,
Liverpool.

BROWN BROS.
Acount Book

MAIUFACTlRERS.

large stoc nhnd or mannfaotnred ta anater. Un•supasse nfr Quality, Durabilty an
enesa. Establed 27 years.

CLDECOI, DRTON & CO.,
46 and 48 Bay Street,

TO RO NTO,
B. CALDECOTT. W. C. HARRIS.
P. H. BURTON. 1 R. W. SPENCE.

Invite the attention of Buyers to their large
Stock of

DRESS MATERIALS
Embracing the Novelt es in Fabrics and Color

and Mantle Materials in

RICH SEALS, MOSCOVIES,
ULSTERINGS, &c.

Inspection cordially invited.

CALDECOTT, BURTON & C00

FISHINO NETS
OF ALL KINDS

Kept in Stock and made to order.

WATERPROOF OltED C- LOTHINO,
HORSE AND WAGGON COVER8.

Cotton Ducks from 18 to 72 Inches wide
Fiag sand Bunting. Ropes, Blocks, &c.

J. F.,EaKEr.iM
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THE SITUATION.

The break in the Cornwall canal, besides
bringing the shipping of the St. Lawrence
and lakes route eastward to a stand, at an
inconvenient time in the year, necessarily
causes the temporary stoppage of the mills
dependent upon a supply of water from the
canal. The breach, though it be repaired
with all practicable speed, must cause a
block up for a while, and it will be well if
the accumulation of vessels and freight eau
be all cleared off before the frost puts an
end to canal navigation. Should this not
be possible, the inconvenience resulting
from the accident will be greatly increased.
It is easy to sy no w, ani no doubt truly,
that the crevasse ought to have been pre-
vented. A very little attention to the
signs of leakage at first would have pre-
vented the mischief. Where crevasses are
particularly liable to occur, as on the lower
Mississippi, a constant look-out for them is
kept, and even thenthey cannot always be
prevented. But the Cornwall canal would
be easily kept within bounds, if there had
been any expectation of a break. The
warning we have now got, to look after
canal breaks, should lead to a thorough in-
spection of the weak points of the whole
system; for it would be extremely incon-
venient to have repeated, at some other
point, what has now happened near Corn-
wall.

The Customs Department of Canada
forbids its officers to accept presents in
maoney or goods from importers, and a cir-
cular to this effect has been ordered to be
issued. Any officer offending in this par-
ticular is liable to dismissal. When pres-
ents are given to these officials, some ser-
vice incompatible with their duties is
expected of them in return. One Rogers,
an officer in the Montreal Custom House,
rmade short returns of the weight of cigars
which it was his duty to check. Discovery
and dismissal followed. And this incident
has led to the issue of the circular warning
other Customs officials. The circular lays
down no new rule, but only calls attention
to what has hitherto been required from
these officials. Such a reminder can never
bie wholly inopportune.

Pressure by the Chancery screw has
brought out some strange doings of two
London, Ont., loan companies. The Supe-
rior Loan and Savings Society issued stock
at a premium, and though nothing had
been paid on part of it, the society advanced
the premium. The Ontario Investment
Association, somewhat like a twin brother
to the Superior, lent a large part of
$815,000 on its own stock, pretending that
it had the security of building society's
stock. These two companies amalgamated,
and in an attack on the legality of theamal-
gamation, these facts come out. Stock
was put in the name of the solicitor of the
company, and money was borrowed in the
name of a person who did not even know
the extent to which the transactions in his
name were being carried. If a company
cannot sell its stock in a straightforward
business way it should not pretend that it
is sold. It should not lend on its own
stock, for that is a transaction which les-
sens the security to which the public bas a
right to look. Setting up trusts for doubtful
purposes is sometimes the first step in a
crooked path that leads to disaster. But
lending the premiums on fictitious or un-
paid stock caps the climax. Frauds which
have been a score of times detected tend to
reappear, in connection with corporate
crookedness, but we think the man who
suggests a loan on the premiums of stock
on which no payment had been paid, is
original in his rascality.

A corporation bas been described as a
thing that bas no soul to be saved or body
to be kicked. Judge Dandurand, of Mon-
treal, decides judicially that a corporation
has no body that can be imprisoned. The
corporation was of Le Monde newspaper,
the offence was against the Lottery Act:
publishing an advertisement of the Louisi-
ana State Lottery. Al journalists who
want to escape imprisonment will hasten
to incorporate.

An additional arrangement bas been
made by the Manitoba Government with
the Northern Pacific Railway Company for
the construction of a railway from the
Morris-Brandon branch into the Souris
country, the province guaranteeing bonds
to the amount of $5,000 a mile. This road
will facilitate farming operations in one of
the most fertile portions of a fertile pro.
vince, besides communicating with the lig.
nite beds. The road is to be commenced
within a year. The Government a few
months ago offered the C.P.R $7,500 a mile,
if it would undertake the construction of
this road; but the answer somewhat cava-
lierly given was that if the province
would not purchase the Emerson branch,
instead of building a new and useless road,
the C.P.R. could not undertake the building
of other roads. The Manitoba Government
may now claim tnat it has saved $2,500 a
mile as a result of its offer being declined.

Mr. Blaine objects to the Mills tariff bill
that it would let Canadian building stone
into the United States free of duty, and
that certain parts of the Union would get
this material on 'too good terme. Detroit,

Cleveland, Milwaukee, Buffalo, "in fact ail
the cities of the great North-Western
States," would get cheaper stone than
some other places. There would spring up
in the favored places a very unnational pre-
ference for Canadian stone. to the injury of
the American quarryman. Might not the
Canadians who sold the stone lay out the
proceeds in the purchase of American goods,
and thereby encourage American labour
more effectually than it could be encour-
aged by the taking out of stone, which
would not naturally bea paying operation ?
International trade is barter; and when
things are allowed to take a natural course
both sides make more profit. Of course
Mr. Blaine may be consistent, as a high pro-
tectionist, in calling for a duty on the raw
material of buildings; but nevertheless.
such a duty would tend to check building
operations or to cause inferior structures to
be put up. If Indiana cannot get Cana-
dian stone, Mr. Blaine contends that the
frontier towns should not be allowed to
have it. Canada finds it her interest to
buy American building stone occasionally,
though she would cease to do so on being
convinced that she could do better at home.

Railway financing has sometimes to be
done on hard terms. The Northern and
Western Railway of New Brunswick, which
is intended to connect Fredericton with
Mirimachi, on the Bay de Chaleurs, is not
notably blessed in this respect. The com-
pany having authority to issue bonds to
the amount of $15,000 a mile, succeeded in
floating them at 90. But out of the pro.
ceeds, £300,000, no less than 23 per cent.
was to form a guarantee fund for the pay-
ment of the interest for a specified time,
and 17 per cent. was to go for brokerage.
The local agents sent to England to nego-
tiate were Mr. Collier and Mr. Robert
Cruickshank. So that, if this statement
be correct, there is ony 50 per cent. left
for the company. An American claims a
share of the brokerage, and a suit has been
begun to enforce the demand. No business
can stand 17 per cent. for brokerage, who-
ever gets the money. Yet the company is
said to be composed mainly of men able
and successful, as Mr. Gibson and Mr. J.
B. Snowball.

If the telegram from Winnipeg describing
the action of the C. P. R. may be relied on,
there is no escape from the conclusion that
a great company is showing how small it
can be in the face of threatened competi-
tion which it has been paid to permit. The
story is that to prevent the crossing of the
C. P. R. line by the Portage extension, a
spur was thrown out from the main line
of the C. P. R. and an old engine placed
upon it directly opposite where the Portage
road would cross. If there be any possible
explanation of such obstruction, which has

a petty look, it cannot be made any too
soon. The people of Canada, who havé
been generous to a fault to the C. P. R.,
are not going to tolerate a policy of
obstruction on its part which could have
no other effect than to inflict serions injury
on Manitoba and the North-West, and the
sooner the company understands this the
better.

Mali& -. mý

448



THE MONETARY TIMES.

Authority has been granted by the Min
ister of Railways to the C. P- R. to expr(
priate more land, on the Toronto Espla
nade, than is permitted by their charte:
Opposition was put in by the Fuller estatE
whose land is to be taken. There is
rumor, which we hope may prove unfound
ed, that the representatives of this estat
intend to ask the courts to set aside th
agreement between the Grand Trunk an
the C. P,.R. in connection with the Espla
nade; delay would be caused by suc
action, whatever the result might b.
new union station will be built by addition
to the one in existence on land obtained o
the South.

The New York Times is quite right i
assuming that Canada will not block u
one end of the St. Clair Flats, though tha
end should be in Canada. We admit. too
its contention that the Treaty of Washing
ton assumes the canal to be under Ameri
can juriediction, but we must demur wher
it adds that this jurisdiction is" irrespec
tive of the boundaries." A discovere
error as to the boundaries would alter th
case, and present a ground for readjust
ment in accordance with the fact. A mis
taken assumption could not survive th
discovery of the fact. The evidence sub
mitted as to the location of the canal b3
one of the disputants, in case of a forma
dispute, would not, as the Times assumes
be necessarily conclusive in this case morE
than any other, and therefore it is no
unreasonable that the Canadian Govern
ment should have taken measures to ascer
tain the fact by an examination of th
ground.

CANADA AND HER NEIGHBOR.

Rumor throws out mysterious hints thal
President Cleveland is preparing some pro.
clamation which is intended "to fire the
Irish heart." What it is the busy Dame
evidently does not know; and this is not a
bad reason for not telling. But, calling
conjecture to her aid, she surmises that
Canada will not be an uninteresting listener
when the mysterious instrument is read.
All this is delightfully indefinite, but is no
doubt intended to point to a retaliation pro-
clamation. Meanwhile Canadians will
possess their souls in patience.

To fill up the interval of suspense, Sena-
tor Blair has laid before the United States
Senate some information which professes
to show the state of public sentiment in
Canada on the question of political and
commercial connection with the Republic.
This information has been collected by a
New York Tribune correspondent, and it is
not likely to be of a kind much to enlighten
the august body to whose notice it has been
brought. But it served as a peg on which
to hang a short discussion upon the for-
bunes of Canada and the United States.
Mr. Blair let it be known that, though
willing the two countries should be united,
he was entirely opposed to retaliation or
the use of "unnecessary force." He so far
repudiated Commercial Union as to say
that nothing but political union would be
satisfactory to bin. "Undoubtedly," he
said, " a majority of the people;of Canada
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i- is in favor of union, and I believe that th
o- inclination is most seriously and harmo
a- iously reciprocated by the 65,000,000 wh
r. make up the American nation." Of th
e, disposition of the 65,000,000 we muet alo
a Senator Blair to be a good judge; but h
1- statement about Canada shows that th
e sources of hie information are not reliabl
e and leads us to doubt whether Congres
d will be at all enlightened by the writte
- information which he laid before th
h Senate. Senator Hoar grew facetiou
A and said that if Canada objected to bein
s annexed to the United States, the Republ
n would not object to be annexed to Canada

which, being an observation pour rire, ma
be allowed to pase.

n
p Senator Sherman objects to Commercia
P Union with Canada, because in hie opinic

, it would not advance political union, whicl
- like Senator Blair, he favors. Of the att

tude of Senator Sherman there is little b
complain, and hie outspolken candor de

- serves some recognition. He is in favoro
d the union of the two countries, but woul
e not resort to force to bring itlabout; h
e desires union, but only with the free cou

sent of Canada. If the question is to b
e discussed at all, and it is impossible t
- prevent its discussion, General Sherman

mode of treatment is free from insult an
y objection. If ever Canada be annexe

without war, it will be in the way pointe
, out by this Senator.
e Secretary Fairchild in Idiscussing th

question of war between Great Britain an
the United States scarcely seems to realiz
hie responsibility as a public officer. The

e discussion was speculative and provoke
by an interviewer. Mr. Fairchild does no
believe in war; but in our opinion he woul
have shown better taste if he had decline
to be questioned on the subject. N

t European statesman would consent to giv
hie opinion as to what would happen in th.
event of a war between hie country and
some other power, and this reticence migh
be copied with advantage by American
who occupy high positions of trust.

On this side, too, discussion on the re
lations of the two countries continues to g
on. Sir Richard Cartwright still adheres
to unrestricted reciprocity. That some
closer commerical connection would benefi
both countries everybody admits; but disa
greement begins when an attempt is mad
to describe what it should be. Senator
Sherman, in effect, takes the ground thal
all considerations muet give way to the
securing of perpetual peace between the
two countries; that no commercial connec.
tion or union would afford security against
possible war, which is liable to come out of
unforeseen incidents. Nobody claims that
dloser commercial connection would be an
absolute security against war; but it is
claimed that its tendency would be in that
direction.

There is no doubt that to draw closer
the bonds of commercial connection be.
tween the two countries would be an ad.
vantage to both ; though if some of the plans
proposed were adopted injury to some in.
terests woÛld result.

If President Cleveland desired to draw
Canada nearer to the Republic, Lie took
the wrong way of doing it when lie sent

âe his Retaliatory Message to Congress. The
n- effect, as he ought to have known it would
ho be, was repellant. Canadians may not
he agree with General Sherman. but they feel
w no resentment at what he says, since he
lis proposes to do nothing without their free
àe consent.

se, When some ancient American general,
n with a pronounced Hibernian name, pro-

he poses to take a contract to conquer Canada
se in a week, it is best to regard the modest
5, proposal in the light of a set-off to some
ig rash saying uttered on this side, and receive
10 it in silence. But above all things the
: abuse of Americans, or Canadians residing

'Y in the United States, who show by their
action that they wish well to Canada,

al should be avoided by Canadians. Things
n are said in the United States about Canada
h, which would not be said in one European
i- country of another; they are sometimes
to trying to the temper of Canadians, but they
e- muet be borne with. They may.even be
of made useful in the difficult art of self-disci-
d pline; and the best use we can make of
Le them is to turn them to acconnt in this
n- way. The future of Canada, whatever it
e may be, had best be contemplated with the
o calmness of true courage.
's
d
d FIRE PREVENTIVE APPLIANCES.
d --

We are glad to find that several Canadian
e firme and villages are taking steps to im-
d prove their appliances for preventing and
e extinguishing fires. This appears to be
e particularly the case in Ontario. Merritton
d has just completed an excellent system of
t water-works on the gravitation principle.
d Water is brought direct from Lake Erie in
d a pipe line nearly five miles long. The
o filtering basin is located near Lock 25 on
e the Welland Canal, at an elevation of 330
e feet above the level of Lake Ontario. There
d is a uniform pressure of 75 Ibs. to the square
t inch at the town hall, Merritton, and at
a Phelps & Turner's mill the pressure is over

100 lbs. Ail -the appliances are described as
first-class except the method of giving the

o fire alarm, which is dependent on the mille
s or factories blowing a steam whistle. This
e is generally the weak point of fire warning
t in small places, where there are not police.

men or watchmen whose duty it is to give
the fire alarm. Aurora and Milton have

r recently completed their water-works
t systems. The former of these places has

been put in class C. by the Underwriters,
and the latter in class D. Milton is a
grade lower than Aurora, because the lire
alarm system is not so effective as that of
Aurora. We are told that Merritton has not
yet been graded nor Alexandria, but that
they will be soon.

BM. B. RosAMoND, the large woollen manu-
facturer at Almonte, while in Calgary was
interviewed in reference to the chance of ship-
ping wool direct from Calgary to the mille at
Almonte. He pronounced the wool of that
district better adapted for such fine goods as
his mill made than the average wool of On-
tario, and if properly cared for, kept clean and
properly pressed in bales, could be shipped to
Almonte with advantage te both the producer
and the manufacturer.
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BANKING RETURN.

The figures of the Canadian bank state-
ment for September last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 16th Oct.

CANADIAN BANK STATEMENT.
LIABILITIEs.

Sept., 1888.
Capital authorized..8 75,779,999
Capital paid up...... 60,210,288
Reserve funds .... 18,790,565

Notes in circulation
Dominion and Pro-

vincial G o v ern-
mentdeposits....

Deposits h e1 d to
secure Govern-
ment contracte &
for insurance
companies ......

Public deposits on
demand..........

Public deposits after
notice............

Bank loans or de-
site from other
nks secured.. .

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
foreign countries

Due other banks in
Great Britain...

Other liabilities.. ..

32,913,526

15,325,494

490,532

51,023,861

65,947,434

Aug., 1888.
$75,779,999

60,126,297
18,765,565

30,448,815

14,420,267

400,606

52,119,544

66,184,327

540,100 540,000

1,715,980

849,683

115,790

2,163,614
155,675

1,582,158

678,137

148,004

1,977,621
216,085

Specie ............ 8
Dominion notes....
Notes and cheques

of other banks..
Due from other

banks in Canada.
Due from other

banks in foreign
countries ..

Due from oth*er
banks in Great
Britain..........

Immediately avail-
able assets......S

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can-
adian...........*

Loans to Dominion
& Prov. Govts..

Loans on stocks,
bonds, or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations ........

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current..
Overdue paper un-

secured ..........
Other overdue debts

unsecured........
Notes and debte

overdue secured...
Real estate.... .. ..
Mortgages on real

estate sold ......
Bank premises....
Other assets ......

Total assets,... ..
Average amount of

specie held during
the month ......

Av. Dom. notes do..
Loans to directors

or their .rms....

7,291,179
10,382,018

5,581,540

3,585,072

$ 7,303,807
10,654,413

5,087,490

3,127,822

23,120,677 24,517,663

3,935,523 2,741,571

S 53,896,009 53,432,766

2,498,388 2,400,449

4,187,653

1,365,932

11,406,461

3,839,948

18,694,391

4,051,296

1,602,102

11,531,283

3,795,940

18,162,922

636,925 678,309

5,000
140,876,918

1,055,634

170,618

1,603,506
978,712

620,485
3,690,463
5,497,389

130,571
138,210,045

1,085,436

176,247

1,584,733
982,535

717,855
3,671,171
5,357,523

8251,024,435 1247,871,200

7,216,858 7,124,276
10,529,830 10,539,779

8,463,674 8,277,045

The abstract of the Banking Return fur-
nished herewith shows the beginning of a
movement which we foresaw some time ago.
The immense sums of money poured into
the country from foreigu loans brought
about an entire reversal of the condition
which prevailed a year ago. Money was at
that time becoming decidedly scarce, aud
there seemed a prospect of its being in-
creasingly s during the winter. But no
person could have foreseen that a conversion
scheme of the British Government would
set free an enormous amount of capital,
which capital, in seeking channels for in-
vestment, readily availed itself of such as
were offered from Canada. A very large
amount of money was thus placed at the
disposal of Canadian banking institutions
(for the money of course found its way
there), and so the stringency, instead of
deepening, was mitigated, and the position
changed from scarcity to ease.

But we pointed out some time ago that
the] funds thus made available from ex-
traneous sources would not always con-
tinue so. They would be drawn out from
time to time, and the position would
gradually assume its nominal aspect. This
movement bas undoubtedly begun. The
resources of the banks are beginning to be
depleted. There was a decrease of over
#600,000 during last month, and the ten-
dency is still in the same direction. The
discounts and loans of the banks are going
up, while deposits are going down. The
rate for call money has perceptibly ad-
vanced. Short loans secured by bonds and
stocks have also appreciated. There is a
clear tendency towards a higher rate of
discount on mercantile loans. This may
continue and lead to a general movement
in the way of increase. The natural
course of events may be interfered with in
certain quarters by contracts made (as has
been reported) for the supply of money at
a specified low rate for a considerable
period of time ahead. The force of compe-
tition is keen indeed when it leads to such
unreasonable and unbusinesslike arrange-
ments. A miller might almost as well
undertake to supply a customer with flour
at the bottom rate of a low market
for the ensuing twelve months. Mil-
lers have been known in former days
to make contracts almost as foolish, by
buying wheat at a certain price and engag-
ing to give the farmer the benefit of a rise.
In such contracts nothing was said of a
possible fall, and no provision made against
it. These things were done in times when
the rules of trade were not as well under-
stood as now. We have indeed heard of
such follies having been repeated this pres-
ent grain season. It is probable the report
is not true, for no man of sense would make
such contracts.

Reverting, however, to the rate for
money, it is probable that the banks will
begin to discriminate. There bas been
sadly too little of this in the dealings of
banks with their customers. Long paper
and short paper, single named and double
named, first-rate quality and second-rate,
down even to third and fourth-rate, are too
often treated on the same basis and charged
at the same rate. There is ne other line
cf business in which snoh a folsh want

of discrimination prevails. Some people,
indeed, have a theory that banks only lend
on good security, and that all the loans in
their books have an equal value. Expe-
rience shows this to be a delusion. We
have, however, dwelt upon this before.

The crop movement is lagging somewhat,
in spite of high prices. lu fact, high prices
seem rather to depress the fcrop movement
than encourage it. Farmers who have
been selling their wheat for 75 and 80 cents
for some years back would have ibeen de-
lighted beyond measure if they could have
got 90 cents. But now that they can get
$1.00, $1.05, or $1.10, they are dissatisfied.
This, however, is a common enough ex-
perience. We must remark that farmers
who hold back their grain are foolish, in-
deed. The going price for wheat will pay
them handsomely, and they should make
sure of it. They could then pay their debts
and put money into the bank. Many are
doing so, of course, but far too many are
keeping back their grain. lu the barley
districts where the crop, was thought to be
almost destroyed, there is after all a fair pro-
duction, and what has ripened is of very
good quality. It is of course bringing a
good price, and farmers in the central dis-
trict of Ontario will do nearly as well as
they did last year, after all, taking dairy
products into account. In fact, in nearly
every part of the country the story is
repeated, "Better than was expected."
Ontario will realize far more out of the
present crop, at present high prices, than
she has done out of a really good yield when
prices were on a lower range.

As to Manitoba, the prices there are
phenomenal. Such a figure as $1 per
bushel for wheat is something that has
never been heard of in those regions. If
present prices are maintained the crop of
Manitoba as it is will realize probably 25
per cent. more money than the great crop
of last year. This must result in an im-
mense lifting up and stimulus to all
branches of industry. It is said that the
Canadian Pacific Railway has made most
complete arrangements for moving the
crop; but the extraordinary bargain made
with the Northern Pacific Railway by the
Government is not likely to yield the ad-
vantages that were expected from it if it be
true that the rival companies have made
arrangements with one another.

This was foreseen by all who understood
the subject. But enthusiasts were blind,
and the province will be little better off
than before, after going to an enormous ex-
pense in building a railway, and then mak-
ing a present of it to a corporation in a
foreign country.

Rather a striking event has just occurred
in the banking world. The Bank of New
Zealand, an institution whose position and
credit were once quite equal to the Bank of

Montreal, has just suffered such enormous
reverses as not only to lose the whole of its

splendid Rest but one-third Of its capital
ais. The bank's capital was £1,000,000
sterling. It had accumulated a Rest of

£625,000 stg., and paid dividende of 12 to
15 per cent. regularly; but booming times
and inflation produced the usual reaction
in New Zealand as elsewhere. A committee
o f investigation bas just concluded its lab-
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ors. They report that the whole of the
Rest has gone and that the capital must be
reduced one-third. This is a grievous cal-
amity to the stockholders and a heavy blow
to the flourishing colony of the South Paci-
fic. Al which shows that no amount of ac-
cumulated Rest can do away with the
necessity of constant vigilance in the man-
agemnent cf a bank, and the incessant appli-
cation of eouud principles andcules, the r-
suIt of oxperience.

ABsTRACT OF BANK RETURNS.

30Tu SEPTEMBER, 1887. [In thousands.]

Banks Banks Banks
Description. in Que- in On- in Total

bec. tario. other
-- Prov's

Capital paid up.. 35,206! 18,320 7,317 60,843
Circulation-...... 17,334 11,54414,887 33,765
Deposits.......-..5 6 ,4 10 45,01513,529 114,954
Loans &Discounts 91,435 68:099118,537 178,071
Cash and Foreign

balances (Net).. 18,8021 4,9681 4,613 28,383

30TH SEPTEMBER, 1888. [In thousands.'

; Banks Banke Banks
Description. in Que- in On- 1 in Total.

bec. tario. other
Prov's.

Capital paid up. - 34,414j17,781ý 8,015 60,210
Circulation...17,464 10,445,5004 32913
Deposits..........71,44146,37914,968 132,788
Loans& Discounts 96,083 64,658 18,914 179,655
Cash and Foregn

balances (Net).,28,2511 8,316 5,883 42,450

HOW THE DRY GOODS PEOPLE
FEEL.

lu the course of recent enquiries as to the
tone and feeling of dry goods importers in
respect of the condition of trade, we have
found, as wasto be expected, some diversity
of opinion. Houses whose trade is very
large and widely spread are apt to have an
experience different from those whose busi-
ness is limited and confined to a narrow
area. Such importers as prudently try to
shorten terms of credit and cultivate the
custom of those who buy for cash or at
short date are likely to differ from sucb as
push trade by offering "cuts and drives,"
renewing notes, and dating bills ahead. Be-
sides, there are always circumstances-as,
for example, the nature of the district
where one's trade lies, whether in the cities
and large towns or among the smaller tra-i
ders in remote country places, the charactert
of the retailers mainly dealt with, or the1
particular class of dry goods mostly dealt
in-which alter the experience and thereforet
possibly the view taken.t

We note first what was said by a leading r
house in Ontario. "We have observed dis- i
tinct periods which mark the rise and fall .
of dry goods trade in Canada. These occur t
at intervals of ten years. The climax had1
been reached in 1867, 1877, 1887. Accord. t
ingly, we find that in the autumn of last p
year trade, which had been pushed with a
unusual persistency, began to show a de- t
cline. And this decline is not unhealthy, t
but rather desirable, since the eager pres- o
sure to sell had resulted in a most undesir-
able condition of affairs, wbich it should be p
the ain of all sound merchants to improve. i

"It is also true, and there is no reason jo
te megret it, but the contrary, that some e
wholesale bouses whose unfortunate candi- i

tion and modes of procedure were a con.
stant menace to healthful business have
disappeared from the ranks. There was one
bouse whose irregularities were so marked
as to be a constant thorn in the side of any
one who aimed at square dealing and rea-
sonable profit. They would sell at any
number of months, date anywhere, give
seven, eight, nay, tn or leven per cent.
discount off an invoice for cash. Such an
example found imitators, with the result
that retail buyers, even weak ones, became
more and more independent and exacting.
Since this bouse and others bave suc-
cumbed, the tone is much better and more
hopeful, the attitude of importers generally
more firm. We are all heartily sick of a
period of narrow profits or none, with the
addition of an abnormal number and
amount of bad debts. All are looking to
make something, to preserve their assetsj
and reduce their risky accounts. There is,i
to our view, an effort to restrict imports,
and assuredly stocks are lower.

" Furthermore, we are getting more par-
ticular as to dating of bills, and the saine
can probably be said with truth of import-
ers as a whole. We are more careful, too,
about the rate of cash discount, for dispro-
portionate discounts for cash have too long
been the rule. Altogether, we perceive a
wide-spread effort in the direction of
healthier trade such as you in THE MONE.
TARY TIMEs have long enough been preach-
ing. Things will be better now."

Another bouse uses strong language with
regard to some practices of the trade.
"Dating forward is a beastly, insane prac-
tice. Yet almost everyone seems to do it.
Everyone is down on it, yet who plants his
foot firmly against it ? This is a bad cus-
tom, but it is the custom of the trade, and
if anyone says says he doesn't follow it, I
will recommend him as a rarity among his
fellows. It is nothing unusual to sell goode
in July, deliver in August, and date October.
It will take time to cure it, but it muet bo
cured before we can be healthy. Then ourn
cash discounts are ruinously heavy. People a
are actually giving fifteen to eighteen perp
cent. per annum off their invoices-for thats
is what it amounts to-and with our pres- d
ent scale of profits no one can afford it.'' S

A bouse which bas been very earnest in
its advocacy of shorter terms and sound
trading tells us that : "We have found it i
well worth while to spend some time reason- s
ing with our customers and explaining to r
them that in the long run it is no advantage c
to get seven or eight months' time. It i
must be compensated for in some way, andw
if the whole mercantile community suffers t
from a bad trade custom each member of p
that community must perforce suffer. a'
There is, however, a great change in coun.
ry districts in Canada of late years, com-
pared with twenty or even with ten years
ago. There is a considerable body of re. le
ailers wbo have capital, and we are not of
roubled so much with traders utterly with- la
out means." of

" The situation is much improved coin- ac
pared with last year, though bad enough as to
t is." Such in brief was ithe summing up la
f a prominent importer. Being pressed to an
nlarge, ho went on to contrast this season
with last, as under. "
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"There are too many in business, and
terms are still too slack and credit too
cbeap). A geod volume of autumn trade
has been done, there is a better crop, botter

pricos for it, and traders in the country
districts are feeling encouraged. A year
ago they were diecouraged, for the bot
weather had dried up the wbeat, and they
wore giving up or compmomising by thehundred. Another thing : at this timoIast
year there were too many goods in the
country. Stocks had been imported for
fall based upon the promising state of the
crops in early summer, and were sold to the
retail on a like basis, forced out, indeed, by
artificial means, which was more than the
country in its then condition could absorb.
Warned by the experience of 1887, impor-
ters have this year gone cautiously about
their buying, the imports are smaller, and
stocks are in better proportion, both whole-
sale and retail. Country remittances are
very fair, and the tone is more cheerful all
along the line.

"Of course, as I have said, the condition of
the dry goods trade is far from an ideal one.
The expenses of carrying on a business are
enormous; selling goods on the road is a
great expense ; too long time is given on
them and the risk of bad debts is excessive.
Admitting all this, I consider the present
season a great improvement on last, in that
the forcing process then so rife bas been
largely abandoned."

THE LUMBER TRADE.

There is something of a lull in the lum-
ber trade just now, and although prices are
not quotably lower, the absence of the usual
demand from United States buyers renders
he feeling somewhat weak. In country
districts of Canada yardmen's stocks are
ight as a rule and the building demand is
imited. In the cities there is relatively
more movement, tho' Toronto is by no
means so busy building as she was a year
go. Our local dealers report trade fair,
erhaps a little quieter than usual at this
eason of the year. Most of the retail
ealers are buying cautiously to avoid over-
tocking.

One noticeable feature here is the steadily
ncreasing demand for hemlock joists and
cantling in place of pine, one principal
eason for this being that hemlock is the
heaper by about $2 per M. feet. Of course
t cannot be argued that it is as desirable a
Yood for the purpose as pine, but it is well
o get builders to recognize the fact that our
ine is not inexhaustible, and that heiplock
nd tamarack and spruce are woods well
vorth trying for certain purposes.

THE Boston Journal tells this of a prominent
bgal firm in that city which does a great deal
,fbusiness for a rich mnercantile conceru. It
tely rendered a bil whicnthe senior partner

the mercantile establishment, who was
ccustomed to liberal charges, thought was
o high. He therefore took the bill to the
w firm and asked the chief to look it over
d see if it was all right. The account was
.bsequently returned with 810 added for
advice as te the reasonableness of the bill."
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MINERAL REPORT OF DOMINION
SURVEY.

A paper of decided interest found in the
report is that of Mr. George F. Kunz, of
New York, on Canadian precious stones.
It appears that although we have no
diamonds in Canada, we have beryl, gar-
net, amethyst, agate, red and yellow jasper,
cornelian, zircon, and a number of rich and
beautiful building materials. We quote
from Mr. Kunz:-

" Although no mining for precious stones
is carried on in Canada, and it can scarcely
be called a gem producing country, yet it
urnishes a number of stones that are of

more than passing interest to the miner-
alogist, and of some value in jewellery and
the arts. A number of gem minerals, not
of gem quality, are found here in examples
of such stupendous size and wonderful per-
fection that they have found prominent
places in the cabinets of the world, and are
even more prized as such than cut stones
from other localities. Their mineralogical
value gives them no small commercial im-
portanóe. For instance, the magnificent
zircon crystals, occurring as individuals up
to 15 lbs. in weight, many fine ones weigh-
ing nearly a pound, and the beautiful twin
crystals of the same mineral; the black
titanite in simple and twinned crystals up
to 70 lbs. each ; the vast quantities of
amethyst from Lake Superior; the ouvaro.
vite or green chrome garnet from Orford,
and the white garnet crystals from near
Wakefield, are some of the most notable of
Canadian occurrences. Not the least won-
derful are the apatite crystals, one weighing
over 500 lbs., which are found of such size
and beauty. that the rich green variety,
especially, would do to work into orna-
ments similar to those made from fluorite,
which it exceeds in hardness."

AN IMPORTANT DISCUSSION ON
BRITISH TRADE.

At the autumn meeting of the Associated
Chambers of Commerce for Great Britain,
held at Cardiff on the 25th ult., some sub-
jects were brought up for discussion or
adoption which show that the British mer-
chant and manufacturer is awake to the
movement of the times and proposes to
keep up with it. The subjects of commer-
cial and industrial education were among
the first dealt with at this influential gath.
ering. The resentative of Bradford,
Sir Jacob Behrens, moved a resolution
thanking the Government for their bill to
promote technical education, and recom.
mended "that in any future bill for the
advancement of technical education pro-
vision should be made for allowing direct
and substantial assistance from Goverument
to be afforded to secondary technical
schools which have been established by
voluntary contributions." From the Lon-
don Board, Mr. Arnold Forster submitted
a resolution approving of the scheme of
commercial education drafted by the special
committee of the London Chamber of
Commerce, and asking each chamber to
coneider how it could help the establishing
ef examination for commercial certificates

on the lines of this scheme or other approv-
ed basis. Mr. Lawrence (Bristol) thought
it an encouraging sign of the times that
private schools were introducing more and
more commercial subjects into their curri-
culum. A vgiety of questions have been
asked by the Headmaster of the Bristol
School of leading firms in Bristol, designed
to elicit information as to what would be
the most suitable subjects to teach, so far
as their own particular businesses were
concerned.

A Birmingham' delegate moved for a de-
putation to the Board of Trade to urge
legislation for the improvement and exten-
sion of canal navigation in the United King-
dom, as a means of cheap transit. Two
North Staffordshire delegates, who sup-
ported the motion, spoke from painful
experience of the impossibility of competing
with foreigners owing to the heavy cost of
carriage in this country. Mr. Lester in-
cidentally mentioned that whereas plates
could be brought from Germany for 6s. a
ton and taken to America for 16s., they in
Staffordshire had to pay 24s. The motion
carried.

It is assuredly a sign of progress when
we find a resolution adopted by this re-
presentative body requesting the executive
council to take steps to promote the early
adoption in the United Kingdom of a deci-
mai system of coinage and weights and
measures. That this bas not been done
long before is a proof of the extreme conser-
vatism of the Old Country in respect of L.
S. D. currency.

Sir Jacob Behrens having proposed a
resolution setting out that the law against
fraudulent trade marks does not suffi-
ciently protect the rights of British trade
marks in foreign countries, the colon-
ies, and possessions of the United King-
dom, Mr. Hughes (Sheffield) was astonish-
ed that the Government had taken no
action for the purpose of making arrange-
ments with colonial governments on the
matter. He argued that there should be
a system of trade marks legislation applic-
able to the whole of the colonies. It was a
question of the greatest importance to the
trade of the country. The tendency to
delay in applying the Trades Marks Act to
India was injuring the trade of the country
and our shipping interests. The resolution
was carried without further discussion.

SOMETHING TO BEAR IN MIND.

We find that the Superintendent of lu-
surance for the Dominion bas, in his report
for 1887, recently issued, drawn attention
to the provisions of an Act of the late
Province of Canada, entituled "An Act pro-
viding for the payment of dividends by in-
surance companies," 19 & 20 Vic., cap. 89.
It is well that the managers and directors
of such companies shoul] be aware of the
important and far-reaching provisions of
this Act, which, though little heeded, is
still in force. We very much fear that
some companies have occasionally, by
negligence or otherwise, violated its pro-j
visions by paying dividends illegally- We
publish the Act in full for the purpose of
drawing public attention te its provisions. |
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AN ACT PROVIDING FOR THE PAYMENT 0F DIvTDENDs
BY INSURANCE COMPANIES.

"Whereas it is expedient for the security of
persons effecting assurance with, and of the
subscribers to the stock of, the varions fire,
life, marine, and other insurance companies
already chartered, or that may hereatter be
chartered by she Provincial Legislature, that
no dividend or bonus be declared or paid un-
less f rom the surplus earnings or profits arising
or made from the business of such companies
over and above the paid-up capital thereof :
Therefore, Her Majesty, by and with the ad-
vice and consent of the Legislative Council
and Assembly of Canada, enacts as follows:-

1. If the managers, directors, or trustees of
any fire, lite, marine, or other assurance com-
pany incorporated by the Legislature of
Canada, or of Upper Canada or Lower Canada,
shall knowingly and wilfully declare and pay
any dividend or bonus out of the paid-up
capital of said company, or when the company
is insolvent, or which would render it insolvent,
or which would diminish the amount of its
capital stock, such managers, directors, or
trustees who may be present when such divi-
dend or bonus shall have been declared,

f and while said dividend shall be paid,
shall be jointly and severally liable for
all the debte of the company then exist-
ing, and for all that shall be thereafter
contracted while they shall respectively
continue in office; Provided always, that if
any such managers, directors, or trustees shall
object to the declaration of such dividend or
bonus, or to the payment of the same, and shall
at any time before the time fixed for the pay-
ment thereof file a written statement of such
objection in the office of the company, and

Salseo in the regist.y office of the city, town, or
county where such company is situated, suh
managers, directors, or trustees shall be exempt
from such liability."
The superintendent further says that
section 87 of the Companies' Clauses Act,
being cap. 118 of the Revised Statutes of
Canada, which, by the terms of the Acte of
incorporation, is applicable to all companies
incorporated by the Dominion Parliament
for several years past, is substantially to
the same effect as the Act 19 and 20 Vic.,
cap. 89, above quoted.

DECISIONS IN COMMERCIAL LAW.

INCE v. McNn>ER.-Tnis case is useful as
pointing out how much a seller is under obli-
gation to do who is going to ship goode under
certain circumstances. As in this case, where
a contract was made whereby a person in the
United States purchased on credit goods
abroad ut a grose fixed price, which is stated
to include cost, freight, and insurance, the
only condition to be performed on the part of
the seller is to ship the goods in a specified
manner, the risk of damage at sea after the
goods have been shipped as provided falls on
the buyer, and injury to the goods during the
voyage will be no excuse for non-performance
of the contract on his part.-New York Court
of Appeals.

CONTINENTAL INsURANCE CO. v. PURCE.-If an
agent of an insurance company, after hearing
from the owner a full and truthful statement
of the condition of the property insured,
afterwards fille up the blanks in a printed

form of application furnished him by the

company with misrepresentations and false

statements, and the insured signe the saine

without knowing its contente, relying upon the

agent to write down his statements correctly,
and pays the premium, obtains the policy, and
sustains a loss, the Supreme Court of Kansas

says that the company is estopped from denying
its liability under the policy, and that the
signing of the policy under such circumstances
will not prevent a recovery by the insured, as
the transcribing et said statemnent will b

1 1
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deemed to be the act of the company by its 1 A SPECIMEN-BUT NOT A MODEL-
agent, and not that of the insured, although ESTATE.
there is a stipulation on the face of such ap-
plication that the description of the property Thoro bas been torwardod te us by ene et tho
is made-by the owner or by hie authority. creditons a statomont et the winding-up et the

- insolveut ostate et W. F. Adams, dealer in tin-
HARvY v. TowN OF PARKDALE. -Duncan waro and stovos in this city. Tt is an enter-

street, in Parkdale, formerly ran in part taining document te those who are net crodi-
through the land of H., who had reserved one ters. The man owed ever sevon thousand
foot of land right across the then head of this dellars, te ho oxact, the daims fiied amouuted
street. The municipality passed a resolution te $7,083.40; and thore are 88 crediters, for
te open Duncan streot up urther te Socauren sumeo ranging from 88 cents te 745. Mer-
avenue, and the arbitrators appointed te find chante in Mentreai, Hamilton, Kingston, Lon-the ameunt et compensation te H. for this don, and several other plwos, besides some
strip et land one foot wido, awardod him the fifty in Tornto, appear asr creditors on this
um oe ne dollar. Fom this award H. ap- liet. Fivo or six printing offices are down for

pealed te the Chancelir, on the ground that 10 te 840 each. Thre bank have aims.
the amount of compensation alowed was in- Inded, tho man seome te have gene "on
sufficint, and ether technioal grounds, but tick" for ovorything ho wanted, from rubber
the Chancelier confirmed the awgrd. As te good te aw; atrom a mercantilo agoncy te a
the anieunt ailowed, ho hold, that tho measure religions nowspaper. Ho almeet rominde oe
of the amount of compensation to ho ailowed et Praed's Vica, whoe talk,
was net the incrose in the price for which H. ouds ulipped from politice totun

migh hae sld ie ropety roningon un. And jumped froni Mahomet to Moses.
ca mig tre ha sod hie prepety r ot n ou Dun L t *us see w hat was the outom e et thete e d th e estat ater th trader failed. The tockSoeauren avenue, ner whs it the value et the merchandise in hie shep, put dewn at 81,899,

hwas soldait 30 cents in the dollar, realizing
neither could any associations conncting the t er s etr n

list.73 u Fiefor piting ofaies are hdwno

ewner with the preperty be brIught forward taken in, as the nett proceeds tnom the store,

tgod tores law; fromsaio alowd mecatieagnc t

ofte eamtof compensation tloe allwi o116.72; and accounts te the amunt et 170.74,
hould be measured by the value f the iand * * * l ed Wt have

migt hvesol hs popetyfrotig o D n tt And jeump foml d Mao e ha ose

forany legitimate uses te which it might be st ar patgwaiteotcove 70
put. But nw cornes the chedulet expenses in-

Wanxr & Ce. v. thpons airn cident o at 3.0 up. Betre ho ceuld get
the novel "Littae Lord Fautleroy," and caused

owe withne the prpet bey brogh forward . cton

hie play te be performed on the stage. Th aen m, ad te neth p rer funtienary
publidhers e the nvel complained of the 8d $59.65; thon ront, wages, and water rates te.k
men etigt, us tov fr inige n121.63; printing, advoertising, postage, travehlmen o cpyrgh, nd ovd oran injuno- ing and aCotard nfr15.6 loktien te prevent S. pram printing or othorwiseyo o .
multipying copies hie pay, on the ground t oe e u n -that, for the purpose E producing thr pay, . contante' work, " whatever this may mean,
had made four copies f it, ee for the Lord costesn o es rom th e Thus 8751

t: Chamberlain and three for the use et the per. ete h oet85 elzdi wieeformersa, either in MS. or by the aide. Te up b y the foner fucina thewriter. Vory conoiderablo passages in the mi9.r;bte ren es and wor reditork.
pia wee etratedaleetverate f om hoAs the assignoe pute it, there je a "lfiret

mly ent of oprigt, andmostvedb fro ne injun- 11.63 printl ing,, derig poscetge, tavof

novl. S. caimed the right to make more anda osare fin for cen." eut
copies if it shoufd ho necessary, teonab e hi n this precius estatoe.
th give forther rpreoentations of the play in We do net wonder at the lauage et thelettmo which encloses the above statement teLondon on elsewhene. The Englieh Court et uso The o dtoome et the estate as shown byChancery held that what had beau doue by S. e docum enses mentioned, leagcthe
did constitute an infpingemnt et plaintifs'

coprihtan tht heyweo etiiedtoanthiug. * *Thero muet ho some mienomercpaight, an they were eov tim fro the sin the etsignets t the Act. Instead etinjunctien as asked, sud that ail passages frei dv de natin
the plaintifse' book in tho tour copies muet be son omd'nAsgmn o h ee iacied eto Creditore,' it n sould read Assighmint for

ov r r a othe benefit eo Aignee' W think the At. tLOnDON & CN re&N L. & A. CE. . GRh . e tornwy-Ghneral shoud have a copy, as a mild
Ail bn companis are esticted by the "Cey- commentry ou th e presout law, and te con-
panies Act" tro n holding roe ofstat acquined pare with the xpesce ed reamizing oraims where
by hem for the protection e their investment, ingolvent are sold eut by the eherif." q

inj ncton s aked an th t al p ssa es rom i t e desigat io of te A c t e ntead of

or in satisfaction et a debt, longer than to b en t t 'an Aspsgnen for the bnt
seven yeare ater it bas been sof cquirod, un- rai indignation t a credite who ses, as in this

cahe, benyfi ofeAssignee.'ie thnk eAt-Dder tho penalty, that if they do, the land sha_ oveneral should hve aCnoy miede

revot t it preieu ewer. n te A to realizo only ton cents; we should like te 'lx hiincorporation et the plaintiff company, thie tSIteto t i h odtismvn tnrestriction narrowed dow te "v o years. upon another phase pe the matter. Whose f
Graham bought from th compsany lande fa te it that this man got no much credit ? tbyich thafo he pociod by their vtmentro.What sort ae justification e there in sevrn
tection et an investment, s nd which theyn peoWie n seval dioertchtec ten
held for mooe than five years beaore the sale indinasing a ceaitradeo sees as inthi a

der ~ ~ ~ ~ ~ ~ ~ ~ o thee pealy thti hy o h ad hl aesvnyfv coes of h mone expnded

tehim. But it appearedthat beo n the Axpiry en teie o cets it tht like A
cof the five year fro e the date co acquisition, atte itor all h eatis m oi ory

resticton s nrroed owntoiveyeas upoe anohe phase o l ah mater. hoes

the eompany sold thos sanie lande te H., who faulposd it th oth mny to muredf
madenin pamone e intalent du oudollars? Will auy dogree et rightcoue rageG

whe ich ha entso qiredbythle forlte po- Wat st aAofa sicatine isthre in evern

them and thon stpped, and thecomphey a inozen Ac, or seven deigeeeos adbt on ai
canceled the sale. The Chancellr hed that sn a cselge t nt a t Atohim.roIsal B taeH.atedth befet d oducating, literally coaxig, the trader te run

ofth ea five ear satm the ae faquition apera rdtr pnteett fart i

that there je in every contract et sale an im- bille for anything under the sun ? Our insol.
plied right of re-sale on default, so that the vency procedure is faulty, no doubt. So is the C
company could convey te Graham; nor were procedure under the English Bankruptcy Act,
they obliged te obtain a release freom H. according te complainte et creditors overnthere,.a

But so long as, in Canada, our wretched sys-
tem is perpetaated of helping Tom, Diok, and
Harry into business by free credit at inade.
quate profit in the first place, by dating for-
ward, by renewals, by lax and easy-going treat-
ment generally, just so long must creditors
expect to see the estates of debtors depleted by
bad debts, by depreciated stocks, by needlees
expenses, and finally by heavy bille of trustees
or assignees.

ONTARIO FARM SALES.

As showing the market price of farm land
in the West of Ontario, we note a few trans-
actions in farm property which are taken
from the Huron Expositor, the Stratford
Beacon, &c. The first-named journal notes the
auction sale of the estate of the late Alexander
McKinnon, on Saturday last, to Mr. John
Templeton. The farm contains 50 acres and
was sold for 32,500. "Mr. Templeton is one
of those shrewd, industrions Scotchmen who
encoeeds in any clime. When he firet settled
in Tuckeremith he had but 50 acres, and now
he has 150 and is likely to get more." The
three Ebel larme in Mornington township
were sold by auction on Friday at Newton.
The 100-acre farm, west hal lot 11, concession
11, was sold to John Monroe for 03,670. The
two 50-acre farme, consisting of the south-east
quarter of lot 13, and the east hall of the west
hal lot 14, both in concession 11, were bought
in by Duncan Stewart, a subsequent mort-
gagee, one at 02,120 and the other at 01,000.

The Hingston larme, which were offered for
sale at Brussels last week, were not sold-
85,000 was the highest bid for the homestead
by Wm. Bryans, of Grey. It is a fine farm,
and at one time would have sold readily for
at least $7,000. We learn from the Perth
Ezpositor that Mr. E. R. Moorhouse has sold
his farm in South Elmsley, County of Leeds,
Eastern Ontario, to Mr. Alex. Condie, of Rose-
ville, for $8,300 cash.

THE STOCK MARKET.

The excited condition of shares on the Mon-
real market, owing to the severe manipulation

o which it is being subjected by some active
'lBull "operators, has not been without its
nfluence on the Toronto Stock Exchange,
where speculators, following the example re-
ferrred to, have pushed up the prices of bank
hares in some cases even higher than the
evel reached during the summer. The trade
ituation is reported good and inspires con-
idence in the future, but investors are inclined
o part with shares which yield so small a
evenue on the amount invested, at current
uotations. Bank shares have been more active
with dealings distributed better over the list.
With the exception of Imperial, which fell1 per
ent. in bide, to 137, they are all unchanged or
igher. Commerce was the most active, 1.085
hares changing hands and closing unaltered
rom last week. The chief gains were of 3* in
[ontreal, 21 in Standard, 2J in Toronto and 14
n Merchants. Outside of bank shares stocks
ere left pretty much to look after themselves
nd showed an inclination to sag. British
merica Assurance is still offered at par with-
ut bide, and Western has fallen 11, to 137
ffered. There was a fall of 1% in Consumer.'
as to 180. Canada North-West Land was
lmost neglected but improved J to 631.
mong the loan societies the only changes are
London and Canadian, which has just held

s meeting and which rose î, to 143, and in
anada Permanent, which eontinues weak

iddclining. Rates for money are elightly
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BUFFALO COAL TRADE.

An interesting article on the coal trade de-
velopment at Buffalo appeared in the Expres8
of that city lately, The writer insists that,
at least so far as Buffalo and the commerce of
the great lakes are concerned, Coal is King.
Although Lehigh coal was brought to Buffalo
for manufacturing purposes soon after the
Erie Canal was opened, Oct. 25, 1825, it was
not until about 1850 that any amount of an-
thracite was sold there for domestic purposes.

Mr. Hedstrom, in the article in question,
gives the bituminous tonnage by decades. The
total tonnage of anthracite and bituminous
ooal carried from Buffalo for 1887 was 5,298,-
490. The total tonnage of both kinds of coal,
for each decade, beginning with 1842, reveals
a marvellous increase in the short period of
forty-five years :

BITUMINOUS SHIPMENTS FROM BUFFALO BY
DECADES.

Year. By lake. B rail.
1842...................... 900 None.
1852......................34,665 None.
1862......................84,523 None.
1872......................78,889 66,000
1882...................... 7,880 1,089,907
1887......................None. 1,801,217

TOTAL TONNAGE, BITUMINOUS AND ANTHRACITE.

1842.............................. 1,800
1852.............................. 57,560
1862.............................. 233,873
1872.............................. 790,876
1882.............................. 3,021,791
1887 . .......................... 5,298,490

How would it have been possible, with the
slow methods of twenty-five years ago, to
transport the 150,000,000 tons of coal mined
in this country in 1887 (5,000,000 tons of
which came to Buffalo) but for the extension,
doubling, and quadrupling of railway tracks,
with an equipment and service not dreamed
of then ? The Erie Canal, once the only
means of transportation, has itself felt the
pressure of competition, and was compelled to
reduce tolls (which less than twenty years ago
were 78 cents per gross ton) one-half, and at a
later day remove them altogether.

MONTREAL'S CARNIVAL.

The Winter Carnival at Montreal for 1889
has been decided on, and the time will be from
the 4th to the 9th of February. Between
811,000 and $12,000 has been already sub-
scribed by citizens out of a total of 113,400
expected from this source, and from other
sources a further sum of $7,000 is reckoned on
by the Ways and Means Committee. There
is thus a larger amount of money "in sight "
already for the coming affair than was raised
altogether for the last carnival.

An ice palace will be constructed, but its
site is not yet chosen. Dominion square has
been the favorite place thus far, but there is
uncertainty whether this will be available on
the present occasion. The proposal to place the
palace of ice upon the top of "The Mountain"
has its advocates, but no conclusion is reached as
yet. This and cognate matters are under con-
sideration by a committee. In the opinion of
one of the promoters, there were some con-
structions last carnival which were more detri.
mental than beneficial, such as the slide and
the maze, and these it is not intended to re-
peat.

It was the idea of Mr. Delisle to offer good
prizes so as to attract sports from all parts of
the country. They should offer prizes for
horse racing, for instance. Mr. Trimble
thought they should offer inducements to curl-f
ers to attend the carnival. He consideredi
that they well deserved it.

LONDON AND CANADIAN LOAN AND
AGENCY COMPANY, LIMITED.

This company held its fifteenth annual
meeting on Wednesday last, in this city, when
a lengthy report was submitted detailing the
operation of the year ended with August laet.
The considersble amount of debentures which
fell due during the year was repaid and a
reinvestment made at lower rate of interest.
Loans repaid in Canada, 8650,000, were some
$45,000 over the amount of new loans. The
mortgage loans of the company now amount
to $3,512,000. Earnings were slightly greater
than those of the previons twelve months,
being 189,522 as compared with $86,954.
Dividends and taxes absorbed 170,780 of this,
and the remainder, $18,722 is carried forward
at the credit of revenue account. A circum-
stance worthy of especial note as indicating
the favorable condition of the country is that
where in some previous years the overdue in-
terest accrued on mortgage has been $40,0001
and in one case-year ended with August 1887
-55,000, there is this year at close of fisca
year only 128,483 overdue. The president, Sir
William Howland, made a favorable report of
his visit to Manitoba. Within the year the
company had disposed of property in that pro-
vince valued at $45,745, while in Ontario the
quantity so disposed of amounted to $57,774.
Reference was made in the report, and also by
both the president and vice-president, to the
much-regretted illness and consequent retire-
ment of the late manager, Mr. J. Grant Mac-
donald. The company lost a valuable officer,
too, in Mr. Turnbull, the assistant manager.
It was fortunate, however, in having on its
staff so competent a man as Mr. J. F. Kirk,
formerlv chief accountant, whose appointment
to the position of manager, after thirteen
years' experience in the company's service, ap-
pears to give general satisfaction. The board
of directors was re-elected. It is expected that
the new and handsome building of the com-
pany on Bay street will be ready for occupa-
tion on first January next.

RECENT CUSTOMS DECISIONS.

We learn that the following decisions have
been rendered by the Customs Department at
Ottawa for the month of September last past:

Classed
under Rate of Duty

Article. tariff Payable.
item.

Coffee and Cream,
sweetened, condens-
ed, in tins........453

"Cottolene," a substi-
tutefor lard........282

Leatheroid, a manu-
facture of paper..2..

Oxide of iron, dry....525
Painted cotton netting,

an imitation of wire
cloth......3..9.....

Pearl collar buttons or
studs.............. 72

Tin foil labels, printed 41
Tin whisk holder, lac-

quered............ 460

1c. lb. & 35 p.c.

2c. lb.

35 p c.
20 p.c.

5C. s. yd. &15 p.c.

25 p.c.
15 c. lb. & 25 p.c.

25 p.c.

THE FUR TRADE.

The prospects for the coming season 's raw
fur trade are difficult to define. The circum-

probable that good prices will be paid. AI-
ready a few pelts of fall catch have been offered
for sale-although the date for fall killing
in this province has been anticipated-and the
quality, considering the earliness of the season,
is rather remarkable, being almost full prime.
As regards furs for shipment, it is very diffi-
cult to speak, as everything depends upon the
political outlook in Europe. It is probably
safe, however, to say that marten, mink, and
muskrat will rule low, as there is stated to be
very large stocks of these furs in London and
elsewhere, more, indeed, than can be used up
in some years.

DOMINION SAFETY FUND LIFE.

We have received a letter from the Dominion
Safety Fund Life Association, containing ex.
planatory remarks, to the length of six pages,
upon our article of Sep. 28th relating to that
company. We have not room this week for Mr.
Campbell's letter, but shall make room for
it next week. Meanwhile we note, as Mr.
Campbell explains, that the suit brought
against the company by the government in
connection with its deposit, arose from the
fact that $45,000 of the company's deposit
was placed in the failed Maritime Bank, the
government claims priority of payment for
this sum, the claim is disputed and is still be-
fore the courts. The Supreme Court of New
Brunswick, he says, decided in favor of the
claim and "the money is actually in the hands
of the liquidators of the bank." As to the fact,
insisted upon by Mr. Campbell, in proof of the
respectability of the company, that its presi-
dent and vice-president are respectively presi.
dent and vioe-president of the Board of Trade
in-St. John, we remark that we have not
stated that it was otherwise than respectably
officered. But it may be on a mistaken basis
for all that.

MINING ENGINEERS.

The American Institute of Mining Engineers
held its fifty-second annual meeting on the
2nd to 5th days of October in Buffalo, and
made partial holiday by visiting the water-
works, breakwater, the grain elevators, &c.,
and afterwards the combined locks on the
Erie Canal, the Cowles Electric Works, and
the Holly Mfg. Co.'s premises.

At the meeting, a carefully prepared paper
on the "Needs of the Mining Engineer " was
delivered by Dr. Potter, the president of the
Institute. Then Dr. Rossiter W. Raymond
read a description of a gold breast-plate, 400
years old, weighing 110 pennyweights, found
in mining operations near Santiago, in Coloni-
bia, South America. Other papers read
described the uses of Asphalt, Forestry and
Mining, Soaping Geysers. Among these,
some twenty or thirty in number,the titles of
which were read and the whole ordered to be
printed, were one upon "The Minerais af On-
tario and their Development," by W. Hamilton
Merritt, of Toronto; "The Handling of Natural
Gas," by John F. Willoox, Pittsburg; "Cement
Rock and Gypsum Deposits in Buffalo "; "The
Carbon Theory of Hardening Steel," by H. M.
Howe, Boston.

stances influencing the trade at present are of
a rather involved and varied character, and it -Heavy raine have caused several large
je not easy as yet to form any very close con- wash-outs on the New Brunswick Railway, and
clusions as to how prices may rule. For such trains have been greatly delayed in consequence.
furs of home production as enter more largely Hundreds of feet of the tracks have been wash-
into local consumption, namely bear, beaver, ed away. Some of the wash-outs are over 300
otter, lynx, coon, and skunk, it is altogether feet in length and ten feet deep.
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-Sorne people would have us believe tha week. To buy from thern all is impossible,
Great Britain is not troubled with combines or but a use can be made of most of thern, and
trusts such as have loomed into such promi- by quoting one against another the limit of

concession is ultimately arrived at, at leastnence in the United States cf late. Such per- until the next disappointed expectant cornes
sons may learn from Martineau & Smith's along, when a lewer price or longer date may
Hardware Trade Journal for the present month possibly be secured. Occasionally the whole-
that the gigantic Salt Trust of Great Britain sale firrn risks the issue of a quarrel by repudi.

ating the authority of the traveller to interferewill take ever the entire Cheshire saît field with their prices and terms but n at ftp M
and the various salt manufactories on the 1s
November next. The capital of the Trust is
said to be fixed at £3,000,000 sterling,.of which
the bulk has already been subscribed. The
organization of an "iron trust" in Glasgow is
also said to be practically completed.

-We understand that after many years ser.
vice, principally at Montreal and Quebec, Mr.
John Porteous, manager of the Quebec
branch of the Bank of Montreal, retires
on a pension. The vacancy thus created
is to be filled by Mr. W. L. Creighton,
at present manager at Kingston. Regret is
expressed in local circles at the removal of Mr.
Creighton from the Limestone City. The
Kingston office is given in charge of Mr. C.
Æ. L. Porteous, now manager at Lindsay,

who, by the way, is an only son of the afore-
said John Porteous.

-According to a cablegram from London to
the Montreal Gazette of Wednesday, Mayor
Abbott of that city and his colleagues who are
in London "have found the first obstacle in
the way of the success of the civic debt con.
version scheme in the reluctance of prominent
moneyed men to invest in bonds of places in
the Province of Quebec while the Mercier Con-
version Act remains on the statute book."
Montreal, in the opinion of the Gazette, is put
under a double burden through the procedure
of the Local Government of the province: "Its
taxes are disproportionately increased and its
credit decreased."

LONG TERMS AND DATING AHEAD.

Editor MONETARY TIMEs:
SIR,-Admitting that Mr. Caldecott is cor-

rect when he states in your late issue that one
of the chief evils affiicting the dry goods trade
in Canada is the vicious habit of dating the
purchases of customers forward, is the remedy
which he proposes, namely, that the solvent
and capable trader should absolutely refuse to
have his goods dated ahead, the true one, and
is it practicable ? I should say, no, to both
propositions, first, because, being in funds to
pay cash for my goods, the longer ahead I can
get them dated the larger the discount I can
exact for prepayment; and second, I must not1
be expected to decline any concession obtain.
able either in price or terms, which my neigh-
boring competitor will more than likely take
advantage of, to my hurt. The ease with
which men without capital can obtain dry
goods on credit ; the practice of wholesale
louses putting or retaining men in business,
as supply accounts so called, who have nothing
to lose; the facilities offered to carry an undue
amount of stock by liberal renewals, are all
evils the competent retailer with ample means
to conduct his business has to contend with,
and which are within the power of the whole-
sale houses to remedy, to their own advantage
and'that cf their prosperous custoeers.

Far be it froso me te cemplain that goode are
offered me at close prices and on long terms,
but I can recognize evils even in connection
with these ; and I can see that the control of
their trade has for some time been leaving thej
wholesale merchants, and has been given over
largely to their high-salaried travellers. We
see perhaps a score of these gentlemen every

' I&I u JK", ou oien. Rydifficultyistknow really whether I have gotdown to rock bottom, and I am often fearful a
greater adept at the work may not gain an ad-
vantage over me.

I say emphatically that this is a great evi
in the trade of Canada; and is unknown in
any other country I ever heard of. WerE
the wholesale firms to exercise complete con
trol over their representatives, as is don
in the States, and could we be sure that the
cutting in prices and wavering in terme, so
common latterly, would not be in the power of
the travellers, the relative merits of the houses
and the suitableness of their goods could soon
be ascertained, and an amount of stability in
values assured at present awanting.

Travellers are a great convenience, and their
good-will is so valuable that we retailers could
not well get along without it ; but we would
respect them just as much, and their value
both to us and to their employers would be
greatly enlanced, if the liberties they assume
were curtailed, and their customers felt it was
useless to enquire more than once their prices
and terme.

For obvious reasons I enclose my card, as-
suming the nom de plume,

VIATon.

t

LONDON AND CANADIAN LOAN AND
AGENCY COMPANY (LIMITED).

The fifteenth annual meeting of the London
and Canadian Loan and Agency Company was
held in the "Mail " building, Toronto, on
Wednesday, the 10th October, at noon; the
president, Sir W. P. Howland, in the chair.

Among those present were.:-Sir W. P.
Howland, Col. Gzowski, Rev. Jarnes Little,
Senater Gowan, Dr. L. W. Smith, Mesers. C.
E. Hooper, Donald Mackay, C. C. Baines,
David HigginsdC. S. Gzowski, jr., F. Arnoldi,
T. M. Rowland, James Henderson, F. C.
Taylor, C. E. Maddison, T. R. Wadsworth, D.
B. Dick, O. A.LHowland, G. R. R. Cockburn,
Hugli Ryan, L. Boleten, G. B. Sweetnarn, J.
D. Nasmith, J. Aitken, G. Banks, James
Manning.

The chairman expressed regret that they
were deprived of the presence of the manager.
Yestenday evening le received a subpcena to

attend court at London in a case which cernes
off to-day. He endeavored to get the matter
postponed, but the parties were persistent and
insisted toat lie muet go, so that we are with-
eut him to-day."

On motion, Mr. Wedd was appointed secre-
tary of the meeting, and the minutes of last
annual meeting were taken as read. The
chairman then read the annual report, as
follows:

REPORT.
The directors beg to submit for the informa-

tion and approval of the shareholders the fif-
teenth annual report of the company, together
with relative accounts to the 31st August,
1888.

The stock of the company on the date
named was held as follows:_

In Britain, 69 shareholders holding 19,700
shares paid up, $137,900; in Canada, 290 share-
holders holding 80,300 shares paid up, #562,100.
Total, 359 shareholders holding 100,000 shares,
with $700,000 paid up.

The following sumrnmary of the year's opea.
tions is submitted:-
Amount borrowed on debentures

and certificates during the year.
Amount repaid during the year..

Net increase of "borrowings " for
the year..................

Applications forloans were receiv'd
to the extent of $1,279,341, on
property estimated as wortb
$2,571,423.

$470,416 86
468,120 85

82,296 00

Loans were approved and effected
during the year to the amount
Of ........................ $.. 605,581 31

On property valued by the com-
pany'sown appraisers at $1,.
403,115.

Loans repaid during the year
amounted to................. 650,227 69

Net decrease of the company's
mortgage investments as com-
pared with last report......... 44,646 38

The net result of the past year's
operations, after writing off
everything considered doubtful,
shows a profit of.............. 89,522 39

From which, deducting the usual
dividends at the rate of ten per
cent. per annum, and tax there-
on, amounting in all to.........70,799 64

There remains a balance of . $..... 18,722 75

This amount is recommended to be carried
forward at the credit of "Revenue Account"
to next year.

A thorough inspection of the invest-
mente of the company has been made by
its officers, and after careful examination of
the statements of its affaire submitted, yourdirectors feel confidence in stating that the
position of the company is satisfactory and
improving. Whilst some reduction has taken
place in the rate of interest obtained by the
company, on the other hand they have paidand renewed a large amount of debentures
which now represent a lower rate of interest
than was previously paid.

In addition to the reportsof our local inspec-
tors in Manitoba, the president and chief
inspector visited that province andmade a
thorough investigation into the investments
and business there. The prospects of that
province have greatly improved during the
past two years. It is estimated that last year
the people received about 38,000,000 for their
surplus products. This year they had a much
larger and more abundant crop of ail kinds
than that of last year. Serions damage to the
wheat.crop has resulted from frosts in certain
localities, but the large amount produced, the
advanced price which will be obtained for their
products, and the increased facilities for trans-portation, will enable them te realise a larger
amount of money than was received last year.
It being estimated that there are about 15,000
farmers in the whole province, it à quite evi
dunt that their position muet have been
materially iroprved by the large amount
received for their preducte.

We regret that, in consequence of strikes in
some branches of the building trade, the com-
pletion of the company's new building has
been delayed, and has prevented us from hav-
ing the pleasure of meeting you there at this
time. It will, liowever, be cornpleted at an
early date, and promises to possess every
requisite for conduoting the company's busi-
ness, and to prove a fairly remunerative
inveetment.

Bonme important changes have taken place
in the staff of the company. Mr. Turnbull,
our assistant manager, having accepted the
position of cashier of the Bank of Hamilton,
Mr. Kirk was appointed to succeed him. For
some time past Mr. Macdonald's health had
been failing, and responsibility and labour
appeared to aggravate his disorder. Upon the
retirement of Mr. Turnbull, he came to the
conclusion that lis health would not admit of
his attempting to incur the reponsibility and
labour appertaining to the management of the
company, and after full consideration of the
matter, le came te the decision that his eonly
hope of recovery was by being freed from work
and responsibility. Acting upon this view le
submitted his resignation. Mr. Macdonald
having occupied his position from the com-
mencement of the company's operations, and
having rendered very important and valuable
services to the company duiing that time, it
was with very great regret that the directors
found it necessary teaccept lis resignatien.
Mn. Kirk, wle lad filled the position of chief
accountant and been engaged in the service of
the company during the last thirteen years,
and who had previous banking experience, and
a thorough knowledge of the company's busi-
ness, was required to perform the duties of
manager until the board would arrive at a
final decision as to the appointment. Having
become satisfied after a trial of five months
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that he was fully competent for the perform-
ance of those duties, lie was appointed mana-
ger.

It was decided to establish an inspector's
department as a special branch of the service,
and Mr. Wadsworth, who had been for many
years acting as inspector, with the greatest
advantage to the interests of the company, and
to the satisfaction of the directors, was named
as chief inspector.

Mr. Wedd, who had been for eight years
acting as assistant to Mr. Kirk, was appointed
chief accountant.. .

The directors feel confident of the integrity
and efficiency of the staff as at present con-
stituted, and while a very important reduc-
tion in expense will be effected, the interests
of the company will be properly guarded and
prometed. W. P. HOWLAND,

President.
Toronto, 9th October, 1888.

AUDITORS' CERTIFICATE.

To the President and Directors of the London
and Canadian Loan and Agency Co. (Limited).
GENTLEMEN,-We have during your financial

year ending 31st August, 1888, made our usual
monthly investigations of the books and ac-
counts of the company, and have now com-
pleted our annual audit. We find the entries
have been correctly made and duly vouched,
and the cash balances agree with the bankers'
books at the above date.

The accompanying statements of "Assets
and Liabilities " and "Revenue Account "
furnish full information respecting the com-
pany's affairs at that date. The several items
therein mentioned have been compared with
their respective entries in the ledger, and we
certify them to be correct.

The amounts due to the company on "loans
on call or short date on debentures and se-
curities " are amply covered by. the present
market value of these securities.

We have examined the mortgages, deben-
tures, and other securities. They agree with
their respective entries in the ledger, and the
schedules herewith submitted.

We remain, gentlemen, yours faithfully,
JAMES SYDNEY CROCKER, Auditors.
DAviD HIGGINs,

Toronto, 3rd October, 1888.

ASSETS AND LIABILITIES, 31sT AUGUST, 1888.

Assets.
Loans on mortgages.83,512,975 75
Properties Account

(including 838,-
217.36 paid out on '
company's new
building to date). . 195,729 33 53,708,705 08

Municipal and other
negotiable deben-
tures............

Loans on call or short
date on debentures
and securities....

Interest accrued on
investments to
date ............

Office furniture, etc.
Sundry debtors ....

Cash in hand-
With company's

bankers in Cana-
da ..............

488,170 88

122,115 38 610,286 26

249,789 62
........ 3,463 50
. ......... • 1,441 94

. .. ....... 30,923 07

$4,604,609 47
Liabilities.

Capital stock subscribed, 100,000
shares, at $50 each, 85,000,000.00

Capital stock paid up-1 4 per cent.
Reserve fund ..................
Debentures and certificates pay-

able at fixed dates..........
Reserved for interest accrued on

debentures and certificates to
date......................

Sundry creditors, chiefly balances
of mortgage loans in course of
payment ....................

Due to company's bankers in
Britain..................

Dividend No. 30, payable 15th
September, 1888..............

Balance at credit of revenue ac-
count, carried forward to next

year......................

$

$700,000
360,000

3,387,931

26.250 761

58,282

18,422

35,000

18,722 75

4,604,609 47

REVENUEACCOUNT FOR THE YEAR ENDINO 31sT
AUGUsT, 1888.

Cost of management
Commission on de.

bentures issued
and loans effected
during the year
& agency charges

Debenture and cer-
tificate i n t er esat
paid and accrued
to 31st Aug., 1888

Less amount re-
served last year
for interest ac-
crued on deben-
tures and certifi-
cates ............

Net result of this
year's operations
after writing off all
estimated losses..

Appropriated and
priated as follows-
Dividend No. 29,

paid 15th March,
1888 ............

Dividend No. 30,
payable 15th Sep-
tember, 1888 ....

Municipal tax there-
on............

Balance at credit of
revenue accou n t
carried to next
year ............

Balance at credit of
revenue account,
31st August, 1887

Less amount voted
to president and
auditors at the
last annual meet-

Dr.
. ... . . .. .. $24,723 81

19,346 16

$185,502 74

27,014 39
158,488 351

$89,522 39

proposed to be appro-

35,000 00

35,000 00

799 64

18,722 75
- 89,522 39

$292,080 71
Cr.

$13,058 10

ing .............. 2,300 0

Net interest, etc.,
received and ac-
crued to 31st Aug.,
1888 .. .................

$10,758 10

281,322 61

$292,080 71
1888,

August 31st-By balance carried
to next year................ $18,722 75

J. F. KIRK, Manager.

The chairman added :-The report submitted
to you, and which has just been read, of the
company's business, does not show any very
important change in the figures, as compared
with last report. You will notice, however, that
a reduction of $44,646.38 has taken place in
the mortgage investments, as compared with
last report. The total amount effected onloan
was $605,586.31, and the total amount paid
8650,227.69, showing a reduction of 44,646.38.

I may say that this has resulted from the
policy wisely pursued, I think, by the direc-
tors. For we had only a certain amount of
funds to invest, and it was thought under the
circumstances prudent to pursue a cautions
policy, especially in regard to Manitoba. Our
instructions to our local directors were to take
nothing that would not form a specially desir-
able investment.

We had also to consider that the rate of
interest on loans was low, especially in Ontario,
and we thought it not desirable under these
circumstances to attempt to push the business
of the company.

We now turn to our debentures. We had a
large amount falling due, #468,120.85, and we
renewed and obtained new money to the ex.
tent of $470,416.86, so that the amount of
debentures outstanding was increased by
$2,296.01; but I am glad to say in connection
with that that the renewals have been effected
under very favorable circumstances for the
company, the rate of interest being consider-
ably lower as compared with that previously
paid, and thus materially improving the con-
dition of the company.

A very satisfactory change has taken place
in the item of interest accrued on investients.
On this item last year there was $55,470 over-

due; the amount overdue this year is only

328,483, showing a reduction of nearly one-
half.

Our profits are very little changed fron last
year. The net profits are 189,522.39, as against
$86,954.10 of last year, showing an increase of
82,568.29. We of course have had to pay an
increased dividend in consequence of the in-
crease in our stock, the additional dividend
paid this year amounting to $7,000.

Our general expenses have been reduced by
about 82,000.

There have been very important changes, as
stated in the report, in respect to our staff.
The severance of the lengthened connection
of our late manager, Mr. Macdonald, with
the company was a serious matter, and was
so felt by every member of our board; but it
was inevitable, and we found it necessary to
meet it in the way we have stated in the
report.

A saving on the expenses of our staff has
beeneffected, more than equal to the increased
dividend we have had this year to pay. I have
every confidence in confirming the statement
made in the report, that we have a staff that
will perform the duties appertaining to their
several positions to the satisfaction of the
board and in accordance with the interests of
the shareholders.

I made a pereonal visit, with our chief
inspector, to Manitoba, having felt a very
strong interest and desire to obtain definite
information of the condition of affairs there.
We travelled over a large portion of the
country, not by railway, but by ordinary con-
veyances, and made a full and careful enquiry
into the condition of the crops, the system of
agriculture pursued, and the state of our in-
vestments in that part of the country. The
result of the visit is, that I think that whilst
there will always be a certain amount of dis-
appointment and drawback in consequence of
the climate, yet the richness of the soil, which
is not surpassed by any in the world, and the
excellence of the crops produced, all tend to
make that country, and must make it, of im-
mense value. Not only is the wheat crop
excellent, but I must say that I never saw such
crops of oats and barley in any part of the
world, and all kinde of root crops also flourish.
The cattle appear to be in first-class con-

tion and present a better appearance than
y do in Ontario. With these advantages,

and with additional experience, I have no
doubt that the farmers will be well rewarded
for their labour in that country, and as the
country becomes occupied the value of the
land will increase. Of course, in making in-
vestments in that province, we must be guided
by certain facts which it is necessary to bear
in mind. We should select certain parts of the
country for making these investments, because
there is a very great difference in the condi-
tion of the climate, caused by altitude, the
proximity of lakes, etc., in different parts of
the country. We should take as a basis of
valuation of the land effered for mortgage, the
valuation of the uncultivated land that is
being held for sale in that neighbourhood, viz.,
the current price that is asked for it ; then
make our valuation a certain percentage below
this, and take into account the value of the
improvements made thereon. Guided by such
principles, I think I should have confidence
in the safety and eventual favorable results of
investments in that country.

Whilst I was up there with the inspector,
our attention was specially given to the pro-
perties held by the company. The policy al-
ways pursued by us in respect to these proper-
ties, has been to place in the books such a
valuation of them as was actually warranted,
and to write off any portion that was thought
requisite ; at the same time not crediting up
or charging up any interest on properties leld
in that way. Of course these properties are a
drawback to the company, as we are not
charging up interest against them. We aof
making every effort to reduce the amount f

the properties held by the companY- Be far
as any preperty in the shape ef tarmoin l con-
cerned, I would sY that -whilst the sale of
lands Ias been slow, yet there is no doubt our
laims ewill be realized. We have good land
there, and the amount advanced is not too
large, and you will get your money out of it.

The properties held in Winnipeg occupy a

different position, and we are disposing of
them as rapidly as possible. When there, I
noticed a favorable feature, which is, that the
buildings, houses, and stores were much more
generally occupied than formerly. Whilst

(Continued on page 453).
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STATEMB1.T OF BANKS acting under charter, for the month ending 30thSept., 1888, according to the
CAPITAL. LIABILITIES.

NAMEOF BNK.Deposits Prov.NAME0F BANqK. 
Dominion hedsas Prov. Gov'nt.Dominion Governm't security Gov'nt. deposits Other Othersu Capital Reserve Notes in Governm't deposits om. deposits ayable deposits deposits pay.ie sb- paid Fund. circula- deposits ayabe Govern't payable r no- payable on able afterized. scribed. up. tion. payable on r notice contracts on tice or on demand. notice or onONTARIIO. 

demand. or on a fixed and Inn. demand a fixed a fixed day.day. 1 Cotg. day.
Bank of Toronto........ ...... $2,000,000 2,0002,000,,000,000 1,350,000 i 194,900 45,922.39,300. 3,2ffl70ý 1,954,775Can. Bank of Commerce... 6,000,000 6,000,000 6,00,0l00 600,000 2,631,118 93,976 808, 393 00 .... , .. 00.0. 248056,473 6,94,780Dominion Bank............1,500,000 1,500,000 1,500,0001 1,050,000 1,279,185 27,0. 808,324.393 1230 200,000 4.56477 5,70Ontario Bank .................. 1,500,000 1,500,000 1,500,000 550,000 1,132,036 27,0j. .......... 0...0.......... 89,11 200,000 1,945104 3,091,607Standard Bank................ 2,000,000 1,000,000 1,000,000 360,000 613,046 21,078 ." - 2 025,1841 1715791 1,253,448 1,809Federal Bank .................. ,25,000 1,250,000 1,25o00 Nil. 48,454 350.25,184 171,5'9.11,473 64Imperial Bank of Canada. 2,000,000 1,500,000 1,500.000 600,000 1,176,809 "33',0."..81.-056 .2. 1259,815 3,076,051Central Bank of Canada ... .................................. 14.81,960..9,056.868,81...,259.............Traders Bank of Canada... 1,000,000 506,300 502,823 5,000 482,3....""....."'". . ... "- .-..44 ,32.............77,2Bank of Hamilton............ 1,000,000 1,000,000 1,000,000 360,000 875,073 19622''..........'4,''........'.......... 441,3 777,246Bank of Ottawa..........1,000,000 1,000,000 1,000,000 310,000 706,397 17,131................855 .... ........... 250,000 6501,3 1,414,404Western Bank of Canada.. 1,000,000 600;000 330,784 50,000 3029408"......... ................1 . .. ". 250,000 154,309 1M5,525Bank of London in Canada 1,000,000 1,000,000 197,323 Nil. 3,000."......-............................154.........2,612 12QUEB EC. ·1··--.. ....... .. ............ 26 21Bank of Montreal.........12,000,000 12,000,000 12,000,000 6,000,000 5,523,842 4,273,976 2,500,000 7 9,7031..........11,477,457 9,968,58Bank of B. N. A. .............. 4,866,666 4,866,666 4,866,666 1,174,565 1,233,835 2,76 2800,000 81,9912....... ........... 1,753,604 4,683,52Banque du Peuple.......... 1,200,000 1,200,000 1,200,000; 300,000 t87,204 13,276.. 00,000. 1,9.....9,340 327,703 1,27,32 1,889,59Banque Jacques-Cartier... 500,000 500,000 50,ooo 140,000 483143 31, ...-................ 00 7,7 6,9Banque Ville-Marie ......... 500,000 500,000 478,430 20,000 489,615 19,779..............'2"5,000. ..............."19",871 712,842La Banque d'Hochelaga... 1,000,000 710,100 710,100 100,000 609,937 82,033.............5.. 700 8,11720,000 3918,2 585,419Molsons Bank .................. 2000,000 2,000,000 2,000,000 1,000,000 1,845,313 46,383~.............112,1co 2,308 0 3,26668 358Merchants Bank............. 6,000,000 5,799,200 5,799,200 1,920,000 2,972,490 239,044 800,000.. 24,5948,08 ............... 3,146,86 ,196,271Banque Nationale........... 1,200,000 1.200,000 1,200,000 1,000,000 665,145 2,3668...............8945..........-.......... 13968 634,V77Quebec Bank..................... ,000,000 2,500,000 2,500,000 425 000 7683,541 12,714..............76,891 10,461 300.000.3.5. .1. 1,124,892Union Bank ..................... 1,2W,000 1,200,000 1,200,000 1,000,000 849,555 24321 " 0... . 20,00 109,81 00,000 3,5 1 1,660,892Banque de St. Jean ......... 1,000,000 500,200 226,870 10,000 64,293.............1.........9,817 24000 768755 , 5Banque de St. Hacinthe. 1,000,000 504,600 264,670 Nil. 248,540......... -....... ".............41,880 25257 :,98 3482Eastern Townships Bank. 1,500,000 1,483,5501,468,706 450,000 841,646 3 ",605 ""................ "875 17,682 .1,776,411

. . . ..:7.. . . 446090 1NOVA SCOTIA.
Bank of Nova Scotia........1,250,000 1,114,300 1,114,800 400000 1,261,723 347,897. ..... . 4101153,850 3,M,911Merchants Bk. of Halifax. 1,500,000 1,000,000 1,000,000 160,000 986,730 196,691............2....1,689 .................. 1738,656 1,686,899People's Bank of Halifax.. 800,000 600.000 600,000 45,000 167,747 10,298.2,793......... ........... 185,128 296,724Union Bank do 500,000 50,000 50o,000 40,000 221,240 13,223 ............... ........ .... 18,128 3296Halifax Banking Co ......... 1,000,000 500,300 500,0001 100,000 499,366 35,284....·..·.·...'....3 3,716Bankof Yarmouth ............ 300,000 800,000 300,000! 30,000 91,826.1,026 .. ''.'..""''".".............. 85,667 1,9,71Banof armuth......300000 sCEooo91ooool ............ ...... ............... .......................... 35,6 119,1Exchange Bk. Yarmouth. 280,000 280,000 247,072 30,000 42,2.'1'.'...••....·..-..... 773 31,98PictouBank............................................··.--.---.··.....--..................................
Commercial Bk. Windsor. 500,000 500,000 260,000 6 0 61,875 24,692................... ............... ............... 8 , .

NEW BRUNSWICK.
Bank cf New BrunswickfDo .... 0,. ..... 5W,0001350,000 474,876 77,024..............--.... ............... 779,640 693,574MaritimeBeN Bk. nf D. cf.an..... 200,000 200,000 200,000....•.............-- -. ..............-....... .......... ....St. Step Ba ........... 200,000 200,000 200,000 30,000 150,781 19,542 .... ............... ............ ............... 104,30,000Com.Bk. of Man.,Winnipeg 1,000,000 578,400 360,010 25,000 238,760 ............................ 37,458.258,886 28,164BRITISH COLUMBI .··.. .......... 8748........ 5,85 2,6Bank of British Columbia 9,733,333 2,433,333 2,433,38 511,000- 806,998 364,569Bra--- --O-.--.--. .. . ............... 61,909 406,513 1,189,741 424,656Grand ttal..........75,779,999 62,226,649 60,210,288 18,790,565 32913,526 6,130,668 5,008,324 490,5 3,149,865 51,023,860 63,947,434

ASSETS.
Balances Balances ô i

Balances due from due from e
Notes of due aencies of agencles f ,Domin Public e jLoans Loans LoansBANK. Domin'n and from teBank theBank ode n securi. , e secured on to or Loans orSpci. ots.Chqus oher or rom or romtien çi bSpecie. Notes. Che other or from or from n oher yMu- current Loans depos- deposits
Bnohe Bank nother other deben thn ncipal, account &c., to its in in otheron=Banksin banksor banks or n- an Cana- to Mu- Corpo- other bankaCanada. agencies ina i tureor Cana- a o dian or nicipal- rations. banks unse-ONTARIO. foreign the United q. dian. a oForei ities. secured cured.

countries. Kingdom. À b . bon.

Bank of Toronto... $240,989 704,922 19,048 96,835 81, 7223...........C. Bk cf Commerce 468,684 52313 63,31 179 198 1,700 27.-.--...........- 349,495 20.851' 142,894 19,000 .0. B ofComerce468iii523,139' 631,311ý 179,198 1,797,006............. - 479*,765 494i84 .*.*..... ......... 1,091,217 4W0 399 1 917,268 155,848 ......Dominion Bank .... 307,709 540,664 320,478 314, 98 904,550 3..7.......1.....,84................1,6,27 4855,OnaioB nk .. " 2068 3896 290 0 08 6528 66 ...... 337,138 .--"...... ··....... 1,826,327 53,296 452,599' 55,000........Ontaro Bank...... 230,684 438,928 225940 105089 165,228 66,985 113,114 302,581....... ........ 230774 108,748 103 6751 104,911.Federal Bank ...... 1194 7 4, 8695 31,463............ 75,000 331,127 ......... 31,692 237005 128068 35000 35,000ImperalBankCa.. ,77 756,8l 4,1846f 2,549 223...................... ..... .. . .389.n k a .. 208,507 445,988 199,007 6,351 495,039 432,814...............72,79i 776764 357,4671 43,000.Traders Bk.of Can. 77,510 110,0 ...3 91,038 50,62 989, M . ···6 ... .- 7 .... ...Bank of Hamilton. 142,993 201,642! 73,540 119,002 72,720................. .. ... . 988,700 27,0001 ...
Bank of Ottawa .... 129,177 128,705; 58,8 137,662' 491,340............122,883 .... ... 190,048 88,307 7525,3Western Bk. Can...20,60 21,473 17,147; 203,269 11,840 "1",7". ............... 90,028,300 52, 26,693.Bk.of London Can . ..- . -... . -".... . " ...... 13,0741'".".."'"'''''..··.··· .... 1,300....6.69QUEBE . .......... ............ ........ 13,952 .......... .1,500 ...... .Bank of Montreul.. 2,626,417 2,868,2 1,181,7771 161,600 12,915,084 1,588,649............... 864,131....,277 1,237,473!8,108631 36505Bank of B. N. A "... 352,040 467,203 243,7311 23,084 1,494,776................. 86414,220 1,095,277 183 108 1 6 50Bank du Peuple.... 50,843. 254,702 207,325 74,947' gi- .... 369,000640 14,220 1,095,077183,2101901,4b4Bk.1JaguesCartier 22,311 147,698 4,92 0 3,133..........'........... ... 385,412 1615791Ba.k Vcqle-Martie.. 213085 68,' 81,475! 20,922, 70,439 41,938 ........................... 20Û... ...... .........Bank Vile-Marie ... 13,085 37,492' 42,540 55,397 4,208 9,911".....'..................." 29,390 3,30 ..Bk de Hochelaga... 41,781 61,863 77,705 29,3 55,439. 45.............. ........... 234804 ,630Molsons Bank 521,906 556,886 268,383 79,976b 46,879 2,209 104,375 100,000 6. .0........ 0062 8932354457 5000Merchants Bank. 398,84 542,327, 455,159 79849 1,465,501 0910,37 .10,00 1, 6 2 8 , 8 5Bank Nationale.... 108,718 146,2351 122,258 235,8571 55,662 6930 668 ......... 16,425 . 1,296.077 240:182 2,5148 57,439ebec Bank. 90,239 187,260 136,089 84,223 80,029 346112 '148,433..... ...9.,9... .:. ,0n k f L. 54502 15,652 115,481 29,092.29 129,964 12 .. ... 5,334Bank de 8t. Jean... 3,2 3,75: 3 792' 63,415; 3,069,...............noBkfÏ;'1 9,41 2,N 0OW....:....................7.9...... ....B. deBSt.,Hyacinthe 14,655 ' 11,932, 23,299 43,538 48,696Eastern Tp. Bank. 117,073 89,1411 37,572 296,100 329,997 . 3,618 13,0......... ............ 31,0 71500. ...

NOVA SCOTIA. . 31,730 12,7 6 22,848 28,525
Bk. of Nova Scotia 184,825 266,077, 262,227 65,975. 1,245,218' 1177331 743921i13,984, 616,008.........703350, 40,000.Merohants Bk.Hal. 128,778 361,859 124,929 71,6 1, 476,681 65,714 . . 15742 9,94 5 .........People's Bk of Hal. 31,223 114,957 28,03 101,306 2,851 65,714 -.......... 159,537 .9, 11,244 3 .52 .. 46,4Union Bk of Hal'x. 27,859! 66,871 27,335 30,580 130,035 4..............1.000 .1....... 4 ......... 1
Ha fax Bank'g CO. 32,211 232,866 77,851 87,219 247,646 83,37235...... .... ,00 .22 180,149 2031.
Bank of Yarmouth 14,999, 21,025 6,218 , 6,981............Echane Bk Yar. 4,100 4,960.3,67 95 0, 40,737 19,200 26,000 ................ 16,43662,331..........P xhi n k . 0....... ................ ·20,761 ·........ . ................150 ..............-...-- .16, .....Com. Bk. Windsor. 13,503 10,315 8,637 19,2',.................--............

6 1499................1,504.............1. 192.. 179,099.
No. BkUNWiCKso. 8,,6375141..................192..179..........
N. BRUNSWICK.3548
Bk of N.Brunswick 126,913 140,755' 35664 34,470 281,438 72,231 .Maritime Bk of Can ............ ......................................... '...09753 36,477 . 176,286 30000St. Stephen'a Bank 33,798 ............ 7,309 17,406 6,179 407.........MANITOBA. ................................ ......... ......Com. Bk. of Man... 9,630, 13,171 28,309 34,313 29,737 5,073B. COLUMBIA. ..... ..... 20 629 4,8Bk. cf B. Columbia. 185,083. 213,987 3,480 77,844 114,593 889,774 ,.595438

-- - -- - .- 54,05 ------......--.-..-...- 6316Grand Total ......-. 7,291,178'10,82,018 5,51'4 3,585,072 23,120,677 3,935,522 2,498,387 4,187,652 1~0,2 ______-- 1,03,829362,103î11,406,461 3,839,948 18,694,390 636,925 5,000(
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getwn furnished by the Banks to the AUDIToP a PULIC AccourTs.

LIABILITIES.

Loansfrom Due to gn- Due to agen-
or depasits Loans from or Due to soies ob os cf bank Liabilities

made by depasits made other banks or to other or to other not included
otherbanks by other banks in banks or banks or under fore-
in Canada. In Canada Canada. agencies in agencies in going heads.

Seeured. unsecured. forelgn the United
contries. Kingdom.

... 7817.5 71,595 1

......................

.. 811,360
.......................

....... .... ................

481976

50,000

........................

........................

.................. ........................ .

.................. ........................

.................. ........................ .

.................. ........................ .

50,000 ........................

.................. ......................

540,1001,715,979

Other Other
,urrent Notes, &o., over-

oans, overdue due
diacounts and not debto

and soffly not
advanoes seeoured --e
tothe &U
public. se d.

16.98
16,294
68,877
10,024
1,301
4,278

13,414
22,724
17,763

2,339
......................

106,860
26,16
5,061

22,795

180,940
24,626
22,009
26,124
21,885

4,440
9,358

.......... 9 .
4415

...-----...... . -.

90.68
.181.

12,8461 .6

...................
...... ..... .. ...... .. 7 1 .
..................... 40 2 ..:.... ..

1361

...............................

.. ,.. .............. . . 1
........ 9 .................... 1 o,ý

93,241 8,71 .........
......... 381,'679 5,515

....... 7,909

4092............... .........

.... ... ............ ..,991.. ...... .....

..................... 2 9 21....... .. .. .

19,136 185,893 13,123

1106:1 2,47 F,1:4

..................... 7 , 9 ..................... 1 M 1

.. ........ 33»32 12:708

S........

..................... ..................... 18.114

....................................13.......

1,144 420 ...... .............. .....................

49,481 17,229 146 58,914

849,682 115,789 2,163,614 155.675

Overdue
debts

seoured.

7,146............ 2,92
53,777 ............ 108,295
30,772 ............ 30,187..
39.438 ............ 87,68
15,010...... ........

114,705 ............ 139,836
20,522 ........... 58,870

5,198 ............ 4624..
9,651. 4,0
4,802.......... 6,070
8,787 ............ ............ .

51,094 92,361 1,660 .

74,897 ............ 169,685
8%,446..........30,08
17,839 ........... 24,142
3,519 ............ 61.566

35,801 22,508 40,686
12,911 43,560 42,120
20,183 ............ 110.4729

108,204 8,22 55,015
33,0801.......278,849
51,008.........59,704
14,697 .......... 66,486
35,957 1,801 25,131
6,920............ 33,368

89,851.....................

18,543........... 1,401
2%,595.......... 4,470.
1,996 ............ 700.

14,âTý**** 41,9301421........... ,90
41,9091...........80,281
9,70............17,07.
2,849 578 6,912.

.0,668 1,585 10.897

16............ 3,8811

......... ............ 6,000

15,002 ............ * 18,960.

231........ .........

1,055,634 170,618 1,606,506

ASSETS. 1

Real Mort-
Estate gae on
(otherBal
than Estate

the Bank sold
Pre- bythe

mimes.) ank.

6,648
46,012

..............
97,805,
20,000
78,7801
43,276

..............
5,978

17,025
...............
..............

99,866
55

101,752
59,483
72,879
5,250

35,796
153,236
44,340
26,445
37,850

2,450
26,455
15,844

15,283
.....-........
...............

3,048
9,288

1,00

4,6711
4,671:

71,450

8.428,
5,974

20,167'
33,952'

............
............

2,4656
...........
............

98,850

33,78
36,103

8,181
56,779

6,602
46,647
9,899

27.954
612

1,700
8,986

90,305

80,046
............
............
............

Bank
Pre-

mises.1

50,000
393,7071
170,308
170,093

90.000
44,043

147,947

12,885
88,144
45,876

............

............

600,000
200,000

54,444
82,365
25,343

190,000
446,773
65,000

159,126
125,428

...........
10,979

100,000

98,665i
64,000
35,900

...........
8,000

22,881

Other
Assets

not
includ'd
before.

............
133,112

4,974
59,775
31,844
26,144
37,48

18,025
98,553

............
9,480

............

3,981,686
............

7,133,
181;,891
285,890,

31,4131
20.587

113,986,
24,2w6

802,154
80,226

5,519
4,218

10,984

1,945
12,718
32.991
12,000

252
26,978

........

11,258 3,000 30,000 2,075
*6,000 1,926~ 12,000.......

12,500

978,7129

12,000

620,485

............

98,4729

8,690,4683

4,479

58,694

5,497,88

Total Directors'
liabilities. liabilities.

6,622541 1
15,646,149 I
8,920,4491
6,554,185
3,973,62

555,486
7,549,297

3,543
1,043,221

5,760

35,049,183
8,513,530
4,379,353
1,875,327
1,447,388
1,651,9w3
8,770,M5

13,281,132
2,466369
5,954,317
3,680,037

141,062
911,245

3,128,669

6,090,493
3,735,293

665.797
863,175

2,166,189
503,440
120 284

205,744

314,096

614,8383

3,379,462 Nil.

171,241,690 8,463,674

Average
Average amount
amount 0f

Total of Domin-
Spce ion

&ssets. d Notes
during held
the during

month. mont.

10,281,912
22,468,921
11,768 985
8,826,689
5,438,445
1,598,065
9,786,145

9,283,573
4,974,967
4,634,365
1,431,522

190,049.

54,36,101
18,443,921
5,961,241
2,548,303
1,953,897
9,528,910

11,974,781
21,312,225

8,898,139
9,044,497
5,107,518

84,848
1,226,080
5,110,959

240,037
451 000
804,000
225,800
127,350

200
335,804
70,591

140,750
196,252

20,944
...............

2,604,000
349,254'
50,572
25,067
14,629
40,665

518,386
380,000
110,000
88,091
58,479
3,800
9,801

120,978

7,707,231 193867
5,017,852 118 000
1,338,415 33,027
1,418,815 3.366
2,846.579 83,912

861,016 15,587
403,399 6,107

59,922 13,180

2,953,843 126,965

554,588 88.00

1,007,323 9593

3,841,487 200,000

251,0
24

,
434

, 7,216858

682,508
529,000
316,OO
402,100
207,225

1,600
508,076

122,614
197,689
118,476

24,875
............

3,115,000
617,100
936,099
157,851

28,107
78,432

526,468
559,000
170,000
308,650
184 982

2,400
11,676
89,981

241,947
305,000
108,125

55,389
238,034
20,826

4,777

10,604

122,413
............

10,80

216,000

10,529,829

J. M. COURTNEY, Deputy Minister of Financ.

490,100

1IMES. 458

55,798
801,182
62,000

172,225
219,724
Nil.
143,432

....... .4"àà

29,189
58,118
21,581
4,977

870,000
Nil.
N85,139
116,153
102,089
138,856
219,078

1,582,452
75,600

748,400
413,132

12,782
66,142

215,067

83.642
200.501
70,491

2W,129
38,188
66,825
83.714

27%,627
...............
.............

27,8W2

8,082.876
18,524,541
6,415,881
6,169,357
3,819,510
1,157,578
4,865,758

1,650,549
3,882,997
2,870,757
1,077,380

16,405

16,570,819
7,987,917
4,550,158
1539,196
1,177,360
1,789,661
8,906,529

12,644,500
2,681,635
6,080,180
4,081,745

284,33
891,529

3,671,602

3,281,023
2,973,711

844,005
611,69

1907,045
454,89
995,269

802,840

1,008,140

468,516

795,646

1,673,701

140,876,917
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1

there we succeeded in negotiating the sale of
considerable amounts of property, and princi-
pally for cash. Between 31st August, 1887,
and this date, we have disposed of property in
Manitoba to the extent of $45,745, and in On-
tario to the extent of 057,774. This included
property held under abortive sales.

If there is any further special information
required, we shallh be most happy to accord it.
I move that the report now read b. adopted.

Col. Gzowski-I believe it is the custom
for the vice-president to second the adoption
of the report. The chairman's remarks cover
the ground fully as to the condition of the
country, and it is not necessary for me to
occupy your time, but I muet make some
reference to our late manager, Mr. Macdonald,
a gentleman so long connected with the com-
pany, a personal friend, a hard worker, an
honest, thorough, and efficient manager, well
known on the other side of the Atlantio,whence
we draw large sumo of money, and also well
known in this country. When he became ill,
the directors agreed to grant him al the leave
of absence which he deemed necessary; but,
unfortunately for us and for himself, the
malady became so serious as to force him to
give up all business transactions. It is a
great loss, and of course a great loss to hie
family, but it is a matter beyond our control.
We lost, also, a very valuable man in Mr.
Turnbull, our assistant manager, but in a
different manner and in one satisfactory to
him, he having accepted the lucrative position
of cashier of the Bank of Hamilton. He en-
joyed our confidence, and we are certain he
will enjoy the confidence of the bank in hie
responsible position. With these few words I
beg to second the report.

The resolution was then put and carried.
Mr. T. M. Rowland moved, seconded by

Mr. F. C. Taylor, that the thankseof the share.
liolders be presented to the Canadian and the
Scottish directors, and also to the Manitoba
local directors, for their care of the company's
interests during the year. Carried.

Rev. James Little moved that the acknow.
ledgments of the shareholders be offered to
the manager and the officers, to the oompany's
agents in Great Britain, and to the auditors
for their services during the year, and that
the auditors be paid 8400 each and be re-
appointed for the year now begun. The mo-
tion, seconded by Mr. Maddison, was put and
carried.

On motion of Mr. D. B. Dick, seconded by
Mr. C. S. Gzowski, jr., a pol for the election
of directors was opened, Mr. C. C. Baines and
Mr. C. E. Maddison being appointed scruti-
neers.

On the motion of Mr. Frank Arnoldi, second-
ed by Mr. David Higgins, Col. Gzowski then
took the chair, whereupon

The Hon. Senator Gowan moved that in
recognition of the continued valuable service
and assistance during the past year of the
president, Sir W. P. Howland, he be asked to
accept the sum of $1,500. The Hon. Senator
further said-I have very great pleasure in
moving this resolution. Iam acquainted with
the great amount of care and attention which
the president muet give towards the affairs of
the company to ensure its success, and I think,
from the full explanations given by him, we
muet all be convinced of the thorough manner
in which he has performed his duties. I saw
one or two points in the report that required
fuller explanation, and these have been touched
upon and a satisfactory explanation given. I
think that our president well deserves the con-
fidence of the company. I now beg to move
the resolution. Mr. Hugh Ryan seconded the
motion. Col. Gzowski then added:-Nothing
gives me greater satisfaction than to hear
the words that have been addressed to us by
the Senator, and which are indeed most valu-
able to us from hie great acumen and well-
known ability.

The resolution was then put and carried.
Sir W. P. Howland-I beg to tender to you

my kind thanks for the subetantial resolution
now passed and for the very kind manner in

which the Senator has referred to my services.
The scrutineers reportedthe following gentle-

men duly elected directors, viz.: Sir W. P.
Howland, Col. C. 8. Gzowski, Sir D. A.Smith,
Donald Mackay, Hon. D. A. Macdonald, Dr.
L. W. Smith, Hon. G. A. Kirkpatrick, J. C. T.
Cochrane, T. R. Wadsworth, C. E. Hooper, G.
R. R. Cockburn, James Henderson.

At a subsequent meeting of the newly elected
board, Sir W. P. Howland was elected presi.
dent and Col. Gzowski vice.president.
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Leading Wholesale Trade of Hamtiton. -An improved method of oiling the waters
has been patented in Germany. A rocket, toM which is attached a cylinder filled with oil, canEUbe fired wiffh accuraey from the ship, and whenKoxiogn&~0 t explods the oil is scattered js hr tiK noxM orn n& Couwante. By the explosion of five rockets at a

WHOLESALE DRY 00D0S, aspaceof1,500to 2,000 square feet of water

HA MILTON. one scoeith oil, and the waters were at

OUR FALL STOCK OF

Imported & Domestic Good
NOW COMPLETE.

Customers can rely on prompt execution of orders
given to our Travellers.

Personal Inspection Solicited.

ADA M HOPE & CO.,
HAMILTON.

Sole Agents In Canada for

THE SHOTTS IRON C., GLASGOW,
Offer for sale for spring delivery

No. I Shotts Pig Iron,
ALSO

lo. 1 SIMMERLEE PI OBN,
li-. 1LANGLOAN Pi /9RN,

No. 1 SIEMENS PIS /NN.
For Prompt Shipment ex Yard.

Hamilton, Aug. 31st, 1888. I PRICES ON APPLICATION.

JAMES TURNER&CO
HAMILTON,

Ca// the attention of the Trade i
fine qua/ity of their

GROUND SPICES
UNDER

" BEAVER" BRAND.
Buyers can rely on such as

strict/y pure and ground from
cho/cest goods. If not a/ready
same when next ordering try thi8
You wl/I be amp/y repa/d by 80 doi

JAMES TURNER&(
HARMHTON, - - - Ont.

B OREENINO & C
Wire Manufacturers and MAtai P.-

foratos.

____ fcmmercijal,
MONTREAL MARKETS.

MONTREAL, Oct. 17th, 1888.
AsHEs.-Reeipts at the moment are de-

cidedlymoderate and prices of pots steadilymaintained, firsts being quoted at about 84.60,
seconds $4.05 to 4.10. Pearls show some fall-
ing off in strength and could probably be
bought at 16.05 to 6.15, but few transactions
are transpiring. Shipments to Liverpool have
been slack, but some fair lots have gone to
France. IStocks in stre are, pots °315;
pearîs 90.

BOOTs, SHoEs, AND LEATHER.-Sorting boot
and shoe orders continue coming in veryfairly, and the improved demand for leather
which we noted last week has not shown any
sign of falling off. In England the market
shows improvement, late account salee givingbetter results, and the situation is favourable to
the shipment of sole, some considerable lots
of which have been shipped thence from here.
Of cheap black leathers there is little being
shipped just now, stocks in England being still
pretty full. Wequote :-Spanish sole, B.A., No.
1, 23 to 25c.; ditto, No. 2, B.A., 18 to 20c.
No.1, ordinary Spanish, 20 to 22c.; No. 2, do., 18to 19c.; No. 1, China, 18to 19c.; No. 2,17 to 18c.;

STORAGE
IN BOND OR FREE. t

to the ADVA.TOEs MADEx-

MITCHELL, MILLER &00.
Warehousemen,

bein 45 & 91 Front Street East, TORONTOum the
sel/ing ~ -- -
brand. STORAGE!

BOND OR FREE.

MERCHANDISE, FURNITURE, &c.

SHIPPING
PROMPT DELIVERIES.

EXITS.

VIOTO R IA WIR E M LlL8DICK, RIDOUT & GO.,
HANMILTON, ONTARIO.

JAPAN

Il & 13 Front SIt. E., Toronto.

NOTE.-Office to let with Storage Accommodation.1

STOIRÂGE.

WILLIAMSON & LAMB,
COMMISSION MERCHAk TS,

54 & 56 Wellington St. E., Toronto,
TEAS. - COFFEES. - SUUARS.

a hemlock slaughter, No. 1, 23 to 26c.; oak sole,
40 to 45c. ; waxed upper, light and medium, 30
to 33c.; ditto, heavy, 27 to 30c.; grained, 30 to

i35c.; Scotch grained, 33 to 37c.; splits, large,s16 to 23c.; do., small, 12 to 18c.; ealf.splits, 32to 33c.; calfskins (35 to 46 lbs.), 55 to 65c.; imi-
tation Frenchcalfskins, 70 to 80c.; russet sheep.

rskin linings, 30 to 40c.; harness, 21 to 30c.;buffed cow, 10 to 13c.; pebbled cow, 10 to 13c.;
rough, 21 to 23c.; russet and bridle, 45 to 55c.

BUTTER AND CHEEs.-There is a good de-
mand for butter to supply local wants. We
quote: Creamery, 18 to 20c.; township, 17 to20o. for very fine; western, 16 to 18c. No
special activity in cheese, but stocks are lightand values steady at late advance. We quotefine September, 10J to 104e.; fine August, 8ï to
91c.; July, about 8½c.

CEMENTs.-The firmness in cements last
noted still prevails; a cargo of 12,000 brIs.
arrived last week, but has been well absorbed,
and quotations remain same as last reported.
Firebricks continue to firm up, and from $25
to 30 a thousand is now asked.

DRa GooDs.-Wholesale trade is stilli of arather quiet than active character; somehouses report moderate sorting orders from
certain western points, but in this province
and EasternOntario the prolonged wet weather,
and consequent bad roads, have been very un-favorable both to business and remittances.
Country stocks are comparatively unbroken
as yet throughout the districts last mentioned,
and money comes in slowly from country
parts. In striking contrast, however, are pay-ments Ifrom !city retailer, which are remark-
ably good in all cases, while one house reportsthat they have not been asked for a single re-
newal on any October payment. Buyers have
all got to work on the other side of the At-
lantic, but have hardly had time yet to report
on novelties or changes in values. Probably
by next week we may have some news on these
points.

DRUGs AND CHEMICALs.-A good seasonable
distribution is in progress, and firmness is
general in heavy chemicals owing to high
freight rates. Quinine is again dull and weak,the recent improvement being entirely due to
a speculative movement and could not be
maintained. Opium is decidedly firmer ; U.
S. prices, which were lower than values at
primary points, are now getting to a properlevel. Insect powder very firm, there being
an attempt reported to corner the market.
Peppermint reported a short crop, and

°he oil likely to be dearer. We quote:-Sal soda, 85 to 95c. ; bi-carb soda,
$1.80 to 2.00; soda ash, per 100 Ibs.,$1.70; bichromate of potash, per 100 Ibo.,
811.00 to 13.00; borax, refined, 10 to 12c.;
cream tartar crystals, 32 to 35e.; do.
ground, 33 to 35c.; tartaric acid, crystal, 54 to
55c.; do. powder, 55 to 58c. ; citrie aeid, 66 to
0c.; caustie soda, white, 123.5 to 2.50; sugarof lead, 10 to lie.; bleaching powder, 12.50 to
2.75; alum, $1.60 to 1.70; copperas, per 100
bs., 90e. to $1.00; fiowers sulphur, per 100
Ibs., $2.10 to 2.25; roll sulphur, 12.00 to 2.15;
,ulphate ofcopper, 85.50 to 6.00; epsom salts,
81.25 to 1.40 ; saltpetre, $8.25 to 8.75 ; American
qninine,52 to 55c.; German quinine, 52 to 55c. ;
Roward's quinine, 55 to 60c. ; opium, 84 to 4.50;
norphia, $1.90 to 2.10; gum arabie, sorts, 80
bo 90c. ; white, $1.00 to 1.25; carbolic acid, 55o 65c. ; iodide potassium, $3.90 to 4.10 per lb.;
odine, 15.25 to 5.75; iodoform, 16.00 to 6.25.
rices for essential oils are:-Oil lemon, $2.00
o 2.50;oil bergamot, 13.00 to 3.75; orange,3.00 to 3.25 ; oil peppermint, 14.50 to 5.00;
lycerine, 25 to 30c.; senna, 15 to 25c. for
rdinary. English camphor, 40 to 45c.; Ameri-mn do., 36 to 40e. ; insect powder, 70 to 80c.
FIsH.-A good trade is doing. Labrador

terrings are dearer at $5.75 ; Cape Breton,
5.75 to 6.25; dry cod, 15.25; green cod, $5.25
or No. 1 large; North Shore salmon, $14.00
o 14.50; B. C. ditto, $13 to 13.50; oysters,
3.50 to 4.00 for hand-packed Malpeques; Cara-
nuets, $2.00 to 2.25.

PURE GILD COODS
ARE T HE B-EST MA DE.-r 1
ASK FOR THEM IN CANS,

BOTTLESoRPACHAGE.S

454
'I

NEW

TEAS
BROWN BALFOUR& o

WHOLESALE GROCERS,
HAMILTON, ONT.



Leading Accountants and Assignees.

ESTABLISEED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

96 Wellington Street, Est, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

DAVID BLACELEY. GEo. ANDEBSON, JR.

BLACKLEY à ANDERSON,
Publie Accountants and Assignees In Trust

AUDIToRs, ARBITRATORS.
58 Front Street West, - - TORONTO,

J. D. HENDERSON,
REAL ESTATE

Insurance and Financial Broker.
ABBITRATOR AND VALUATOR.

OFFICE, - - No. 8 KING STREET EAST, TOBONTO.

INSURANCE ADJUsTED. -:- EsTATEs MANAGED.

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

LoANs NEGoTIATED. - 14 King Street, West,

TORONTO.

WIL,LIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee In Trust.

Room 11, Board of Trade Rotunda, Toronto.

EsTABLISHED 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.

Public Accountants, Auditors and Assignees.
Highest references in Canada and England.

SEERMAN E. TOWNSEND. H. SEYMOUR STEPHENS.
Telephone 1641.

WILLIAM BADENACH. EDGAB A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts

AGENTS:
City of London Pire Ins. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 98 and 16.

J. McARTHUR ORIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal's ac-

counts formed. Balance sheets certified. Partner-shipa arranged.
15 Manning Arcade, - - TORONTO.

HENRY W. EDDIS, F.C.A.,
Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNUE IN TRUST.

ELGIN CRAEERBS, - 61 ADELAIDE ST., E., TORONTO.

ALLIN & McKAY,
ASSIGNEES I TRUST,

Auditors, Trustees, Expert Accountants,
ESTATE BROKERS.

Private and Trust faunds to loan on real estate
security. Particularly favorable rates. 12 King

Street, east, Toronto.
Gmo. PREVOST MCKAY. SAMUEL ALUN.

CLARK, BARBER & Co,1
ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFFIcE: 88 TOBONTO ST.,1.
ToBoNTO.T n

MURDOCH, DICKSON & 00.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., Que.,
N. B., N. B., Man. and N. W. Territories. And for
States of N.'Y., Cal., Ill., Maine, Minn., and Mass.

Commercial Agent for Mexican Republic.
Correspondence, agencies and collections solicited.

Information and statissics regarding the Dominion,
U. S., or Mexican Republic cheerfully furnished.

Leading Accountants and Assignees.

AUDITING. COLLECTING.1

EDWARD BROWN,
Accountant, Assignee, and Estate Agent.

MAIL BUILDING, - TORONTO.
Estates Managed. -:- Loans Effected.

A. W. Ross,P
Notary Public.

fi. T. CEPEBLEY.

ROSS & CEPERLEY,
ROal Estate, Insurance £ Financial Agents

POST OFFICE BLOCK, - VANCOUVER, B. C.
Correspondence Solicited.- - - - - - -

-- - Send for Maps and Information

Leading Real Estate & Financial Agents.

J. F. THOMsON. GEORGE DUNSTAN.

REAL ESTATE BROKEES.
MAIL BUILDING, BAY STBEET, -

TELEPHONE, 1827.

(Member Toronto Stock Exchang)

ToRONTO.

PARTNERsHIPS ARRANGED. -:- BOOKS OPENED AND1I
BALANCED. ACCOUNTS INVESTIGATED. ESTATES S k & Financial Broker,MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and Assignee.

LàKsIDE BUILDING,
29 ADELAIDE STREET, EAST, TOBoNTO.

Leading Barristers-Continued.

J. C. ALGUIRE, B. C. L.,
Barrister, Solcitor, Notary Public.

OFFICE, - - - MAcK's BLoc, PITT STREET.

CORNWALL, ONT.

H. W. MICKLE,
BARRISTER, SOLICITOR, Etc.,

30 ADELAIDE ST. EAST, TORONTO.
Stocks bonght and sold for cash or on margin.

Investments made; loans on business properties,
at 5 and 5j p.c. Dominion Government scrip
bought and sold.

EsTABLISHED 18876.

G. W. BANKS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
Bns CoLLECTED. ESTATUS MANAGE». MonT-

GAGEs BouGHT âAND SoLD.

60 CHUBCH STBEET, TOBONTO.

Room 14,.-.-.-.-.-.MANNING ARCADE lait week. The break in the Cornwall canal
TORONTO.may account for some of this. But the close

TORONT O.of the month will likely witness a further spurt,
lasting till close of navigation. Prioes in al

HOLMAN & M ANnes retain the firmness noted in lait several
reports, and quotations as fully revised lastBARRISTERS, SOLICITORS, &c. week stand unohanged. Copper is 1% to 19c.

9J ADELAIDE STREET EAST, - • TORONTO. in largeet lots, and wiil probably go higher;
(Firit Floor.) bar iron je firm at $2.10. Warrants are oabled

Telephone No. - - at 40/7d., a gain on lait weok. W. quote
Coltness, 22, with tlile or nony s here;

CITALES . HLMAN EDWRD . HOMANCalder and Langloan, 821 ; Summerles, $22;
Eglinton and Dalmelington,819.75 to2O; Gar-
sherrie, 821.00; Siemens makers are lot

GRocExs.-The report of the trade situa- selling or making any fresh contracte; Carn.
tion, as noted a week ago, wili still apply ai. broe, l20.00; Shotte, 22.00; Glengarnock,
mot in iC entirety. Teas, which are reported 820.00; Middlesboro, none here; heea
Ctrengthening in a. outide trade centres, scrap, railway chairs, &., nons ; mahinery
remain on the sarne level here, though holders scrap, 16.oto 17 ; commonditto,1 83; bariron,
may be said to be very firm in their views. 2.10; bes refined,82.35;Siemens,82.10. Canada
Sugars are steady at late prevailing prices, Plates-Blaina, n 2.40 fo 2.50. Tern roofing
granulated being 7C. at factory in wholemale plate, 20x28, 87 to 7.25. Tin plates-Bradly
lots, yellows ranging from 6 3-16 to 6c. charcoal, 85.75;charcoal n.., 4.25 to 4.0;
Molasses ie firmer at 39 to 40c. per gallon, smre do. L.X., 85.25; coke I.C., $3.85 te 4.00; gai.
large holders quoting latter figure scif. The vanized ieets, No. 28, 5 to 7o., aeording te
fruit cargo of the direct steamer Dracona" brand; tinned sheets, coke, No. 24, 6.; No.
seem to have been pretty wehl aborbed, and 26, 6je.; theus uai extra for large sizes. Hoop
prices are steady at 6late prc. for Valencia and band, per 100 Ibo., 2.30. Staffordhire
raisins; currants, 5 t 7c . asto quality for boiler plate, 2.75; common sheet iron, 82.50
ordinary or firert cases. There ilconsider- t o2.765; steel boiler plate, 82.75; heado, 84.00;
able uncertainty regarding the value of. Talag Russian sheet iron, 5c.; lead per 100 bo.,
fruit, there stil being an absence of dinite pig, 4.00 te 4.50; shoet, 85.00; hot,
information from producing point in andwer 86.00 te 6.50;bes east teel,g ie oo.;
to queries for quotations. Prunes, both French apring, 82.50 t 2.80; tire, 82.50 to 2.75; sleigh
and Turkish, are likely to becarce and dear; f oe, $2.40 te 2.50; round mahinery n ,
the latter are reported as very firmly held at 83.00; ingot tin, 25e.; bar tin, 27Jte 28.;
Trieste, while French cannot be laid down ingot copper, 18 to 190.; sheet zinc, 85.00;
exoeptat a heavy advance on figures quoted spler, 05 to 5.50 ; antimony,12 te 13.; bright
tarlier in he eason. The currant crop in iron wire, Nom.8 to 8, $2.15 per 1 Ibo.
Greece is reported a beavy one, being calcu. annealed do., 82.20 to 2.25.
lated at 160,000 tons, or 20,000 tons larger than OILS, PAINTs, AND GLAss.-Linseed cils show
any previous recorded yield. In coffees, spices, orne advance since last week; the lowest
rice, tobacco, etc., there is nothing new to figure for raw in largest lots would be 54*e.,record. Canned goods move rather slowly; while in an ordinary way the figures are 56e.
salmon continues firm at $1.75 to 1.80, while for raw, and 59c. for boiled. Turpentin
lobster and mackerel are in very light supply shows an upward jump of 20. in the Souh,
at high prices, about 86.00 a case; reports as and would cost 62e. to lay down; prices at
to the pack of tomatoes show much variance, present are 64 to 650., with a probabiy of
some saying that the pack is very heavy, while advance. Fish oils show considerable Urm.
others say that the frost in this district has ness, Newfoundland cod quoting at 86 to 880.,
destroyed much of the crop calculated upon; Nova Scotia 82 to 330., steam refnned seal 47J
it is, however, stated that large wholesale lots to 48c., castor firm at 710. per lb. Shellaca
have been offered at 90c. are rather dearer, as in fact are all East Indian

HIEs.-Green hides are if anything firmer, products, owing to higher freights and in-
dealers paying 6*. right along for No. 1, while creased value of the rupee. Leads continue
something over is said to have been paid in very firm at home. We quote :-LeadS (chemi-
some cases. Sales to tanners of No. 1 in. cally pure and first-class brandi only), $5.75 to
spected are made at 71c.; a fewmaies of To- 6.00; No. 1, 85.25; No. 2, $4.50 ; No. 8, $4.25;
ronto and Hamilton No. 1 are reported at 7J dry white lead, 5½c.; red do., 41c.; London
to 71c.; calfskins, 5 to 6e.; lambskins, 65 to 70e. washed whiting, 50 to 55e. ; Paris white, 81.00;

METALs AND HARDWARE.-There is rather a Cookson's Venetian red, 81 75; other brande
slackening in business in iron and metals since Venetian red, $1.50 to 1.60; yellow ochre,
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81 50; spruce ochre, 62.00 to 3.00 Window
glass, 81.40 per 50 feet for first break; 61.50
for second break; for lots of 50 boxes and over
5c. per box less.

WooL.-The demand is still of a quiet char.
acter. Cape has sold in small lots at 14 to
15c.; Australian, 15 tol9c. Domestics still
scarce at unchanged prices.

TORONTO MARKETS.

TORONTo, 18th Oct., 1888.
DBUGs AND CHEMIcALs.-Business is consid-

ered fairly good, and if so maintained whole-
salers hope to report as large a volume as last
year. Everything on the list shows a ten-
dency to remain firm, particularly turpentine,
balsam copaiba, morphia, and opium. Drug-
gists report a marked advance in honey and
hops.

FLOUR AND MEAL.-While the excitement of
the last week or so has abated, there is still a
fairly active business to report. Stocks are
getting larger here and sales are pretty freelymade, and are composed for the most part of
straight rollers and extras. We quote patent
winter wheat $5.75 to 6.00; ditto spring. 65.75
to 6.00; straight roller, $5.50 to 6.00 ; extra,
$5.25 to 5.30; superfine, 64.50 to 4.90. There
is not much bran offering. The ruling figure
is $14.00 to 14.25.

Gnfm.-Owing to light receipts, prices of
wheat show a marked advance as compared
with last week. No. 1 fall is now quoted at
81.20 to 1.22; No 2, 61.18 to 61.20; No 3,
61.15 to 81.17j; No 1 spring, 61.20 to $1.22;
No 2, $1.18 to 61.20; No 3, 61.15 to 61.17.
Goose wheat is worth 93 te 95c. No 1 Mani-
tob haard,61.35 te 61.37; No. 2 ditto, 61.33
to $1.35. Northern No. 1 is quoted at $1.33 to
81.85; and No 2 ditto, 81.30 to 61.32. There
is only a local milling demand. Purchases of
barley are being freely made bn United States
account at 79 to 80c. for No 1; 74 to 75c. for
No. 2; No. 3 extra 69 to 70c.; and No. 3, 64 to 65c.
Oats are firm and wanted at 36 to 37c. Receipts
of peas are light as yet. Sales are made at
outside points at our quotations. There is
nothing doing in corn or rye.

G.nocEimEs.-Wholesale houses report general
business as fairly good and remittances moder-
ately prompt. Coffees are firm and a shade
higher. Fruit is moving off well without any
change in prices. New selected Valencia
raisins are in, and the first direct steamer, the
"Dracona," from the Mediterranean Sea, brings
to Montreal a large quantity of all kinds of
fruit, the quality of which is said to be good.
Sugars are without change from last week,
although dealers have been expecting a shade
lower figure. Teas are very active and prices
well maintained. Private advices from Foc-
chow to a Front street house state that theshipments from that port "promise to be100,000 chests (11 to 12,000,000 lb.) less than
last year." This should have some effect on
the market.

HA2RDwAB.-The condition of the metal
market remains unchanged ; a firm feeling
pervades the trade both in English and
American markets, and values here are well
maintained. Stocks are by ne means heavy
and the demand i. fairly active. This bas
reference more particularly to sheet iron, both
plain and galvanized, and zinc. There has
been considerable enquiry for ingot copper in
consequence of the market being entirely cleared
of old metal, but quotations of this articleshow, it is contended, no profit to importers,
as stocks of Canadian and Baltimore in hands
of a couple of holders, and secured prior to theadvance, keep prices within bounds. The gen.
eral hardware trade is regarded as quiet, andcountry merchants are said to be purchasing
with caution, b.ing desireus f keeping stocks
as lew as possible until after the end cf the
year. Payments are slightly better.

Hops.-Prices are still held quite firmly,
dealers asking 23 to 30c. per pound for new,
and yearlings obtainable at from 12 to 16c.
There appears, however, to be a little lull at
present, brewers holding off, apparently under
the impression that prices are quite high
enough.

HIDEs AND SKINs.-There is a continued ac-
tive demand here for hides; prices are firm,
stocks light, and not mary skins coming for.
ward. Receipts of sheepskins are also light,
but at present prices they are looked upon as
very dear and the demand i. not se active as

r cn bThere is no change te report in PRovIsIoNs.-An active demand is reportedcafknbut quotatiens are strenger in sym. for choice butter at 19 te 20c. Medium quali.pathy with American markets, and the enquiry ties, straight in coler and geed body, willhas shown considerable improvement. Tallow bring 15J te 16c. A firmer feeling exists incontinues scarce. cheese, fall makes being held at 10J te lle., while
LETHEIR -Se far this month trade has been June or July can still be had at 9 te 91c.moderately quiet. No large parcels have Dried apples are steady at 51 te 5jc., butchanged hands, but a steady ordinary business there is nothing doing in évaporated. In hoghas resulted. The "boom" that apparently products, long clear sells as before; breakfast

struck the trade has net been succeeded by any bacon is in good request at 13ic.; hams are
very active demand, and matters have settled easy at 13c., and lard is also easier at 12J tedown te their usual condition. Prices are 12jc. Quotations of eggs are higher, say 20c.fairly well maintained, although hardly se Dressed hogs on farmers' market command
stiff in seme lines as a month ago. There is, 67.50 te 7.75 ; receipts by rail are very trifling.however, no accumulation of stock. Prime SEEDs.-Prices of alsike clover are net yetjobbing sole is in active demand at well sus. fully established and will net be for two ortained quotations, and good heavy harness also three weeks, when advices from Europeansells readily. Other kinds of leather are markets are received. In the meantime que-neglected. Cod oil has advanced percep. tations are purely nominal. The Canadiantibly, a fact at which dealers do net crop of red clover is again almost a total fail-wonder when it is remembered what low ure, and Canada, as in the past few years, willprices have prevailed during the past year, have te look te the United States for suppliessuch as barely paid for the handling. The for domestic trade.
present figure is regarded as only fair. Prices WooDENWÂE.-A fair movement is geîng on,for all kinds of tanner' materials are rather with noE changes in price mince our last in pails,firmer, still they are net considered te be at tubs, and matches. Breoms are smewhatmore than a paying margin. The ontlook i.s , a n ma tes oo s ar ewhatsaid te be fairl godd a tone ofhopfl cheaper, we now quote as follows: carpet, 4siteb aîry g and atn of hopeful. strings, 62.55 per doz.; X parler, 2 strings,nes. pervades the trade. Payments are im.-82.35; Louise, 3 strings, 2 35; 1 gem, 4 strings,proving somewhat and are looked for te con. $2.80; 2 ge, 3 strings, 82.35; 3gem, 2 strings,tinue in this direction. 61.95; 4 gem, 2 strings, $1.70; Hur , Ne. 0, 4

PETROLEUM.-Crude oil is advancing in Pe- strings,62.35; 1 hurl, 3 string;, 82.10; 2 hurl,troha, and the inclination there is te get better 3 strings, 61.80; hvy mill, 4 strings $3.25; alprices for refined, the higher grades of which these hardwood handles; hurl, No. 33, strings,have advanced le. per gallon. If this advance basswood handle, per doz., $1.50; do. 0K.,is maintained, prices here will act in sym- 2 strings, basswood handle, 61.15. Whisks, 1pathy; as yet last week's quotations still hold string, No. 2, plain wood handle, 85c. perdoz.;good. American eils are very firm. No. 0 Velvet, 3 string, whisk handle, 61.25;

LINK -BEL l MACHINERY 00a
MANUFACTURERS OF

WELEVATORS.TID

THEY

NEVER SLIP,
NEVER CLOG,

NEVER FIRE.
THERT EQUIRE

LESS POWER
To operate than any other.

Xay be DRIVEN FOX the BOOT when
deaired.

JUST THE THENG FOR SELL COUNTRY ELEVTORS.
A LINK-BELT CONVEYOR

Requires 25% less power to operate than the screw Con
veyor. It cleans the trough perfectly.

Will not mix the grain.

. ý!- Send for 128-page Catalogue on Link-Belting and the
many uses It is applicable to.

VATDOUS IG /ORKSc/ .
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X do., 81.10; XX do.. $1.20; XXX do., 81.30;
enamelled wood handle, No. A. $1.25; No. B.,$1.35; No. C., $1.45; barbers, 82.00; No. 1
hearth, $1.30; No. 2 do., 81.20; No. 3 do., 90c.

WOOL.-This department of trade is void of
anything new. There is not mucb business
being done; the enquiry from the mills is still
of very moderate extent. An improvement is
looked for shoft-ly. We repeat last week's
quotations.

BRITISH MARKETS.

Gillespie & Co.'s Liverpool circular of Oct.
3rd says:

Sugar.-Raw is idle. Refined offers at easier
prices. Rice steady, and rather dearer. Fruit.
-The demand is not active, and prices are
favouring buyers. Provincial currants 18a.
6d. to 19e. Valencia raisins have declined to
19s. to 20s. per cwt., nett. Chemicals show a
considerable revival, most notably caustic
sodas, which have advanced to 6s. 6d. to 6s.
71d. per cwt. for 60 per cent. cream and white
respectively. Cream tartar can be bought at
110e. per cwt., to arrive, with an easier ten-
dency. Oils.-A large business has been done
in Palm at materially higher prices; Bonny
closes at £21 to £21 10s., Lagos £22 to £22 5e.
Olive in demand, and firmer. Castor rather
easier. Freights.-We repeat our last quota-
tions. Montreal.-Groceries, 10/- to - ; chemi-
cals, 8/6 to 10/-; cils, 12/6 to 15/. Toronto.-
Groceries, 15/- to -; chemicale, 15/- to 22/6;
eils, 17/6 to 25/.

SAUSAGE CASINGS.
SEASON 1888.

New Importations of English Sheeps.
Finest American Hog Casing.

Orders Ufied for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 to 47 ST. LAWRENCE MARKET, TORONTO.

BOOT & SHOE TRAVELLER WANTED FOR
Manitoba and the North West. With one who
understands the business, and has good connec-
tions, a liberal arrangement will be made.

J. H. BOTTERELL & CO.,
QUEBEc.

Quebec, 9th October, 1888.

NOTICE IS HEREBY GIVEN
That application will be made to the Legislature ofthe Province of Ontario at the next session thereof,for an Act to empower the President of the Board
of Trade of the City of Toronto, or Cbairman ofthe Board of Arbitrators of the said Board of Trade
or Chairman of any Arbitration Committee thereof,
to issue subpoenas and compel the attendance ofwitnesses, and to provide that any award made hythe Arbitrators of the said Board of Trade may befiled and entered ln the High Court of Justice as a
judgment thereof, and to confer upon the saidBoard of Trade, and Officers thereof, such other
powers as may be necessary for the purposes afore.
sad, and to give more scope to the proceedings ofthe said Board of Trade, and furtber pewers te,
them with regard teTarbitrations and enforcing
awards.

BEATTY, CHADWICK, BLACKSTOCK & GALT,
Solicitors for the Applicants,

The Board of Trade of the City of Toronto.

Toronto, 12th October, 1888.

PORTLAND CUTTER.
ON ARM8TRONG STEEL RUNNING GEAR.

Very light and neat appearing, etrong and durable,
easy runninga'reomy and comirtable. Ask yourcarriage mnakers for them. Every ]point and part
warranted and in duplicate. Descriptive circular
on application.

J. B. ARMSTRONG M'TG. 00., L'TD,
GUELPH, CANADA.

PRIVATE BANKING BUSINESS
In thriving western town for sale. Established
eleven year. Very lucrative. Owner retiring. Arare opportunity.

Address, " e BcET," o
Globe OfficeToroto.

J. R. WALKER,
15 COMMON ST., MONTREAL,

IMPORTEB AND DEALER IN

Cotton& Woollen RagS, Paper Stock' 9
AND 8CRAP METAL.

Cash buyers of Peddlers' Rags, Talora,
Clippings, Old Rubber, &c.

TORONTO BRANMEE: OTTAWA BRAMeR:
Toronto Mill Stock & Alexander Dc:kus,

Metal Co., 257 Cumberland St.,
Esplanade St., Toronto. Ottawa, Ont

ST LAWRENCE CANALS
(GALOPS DIVISION.)

NOTICE TO CONTRACTORS
Sealed tenders addressed to the undersigned, and

eudorsed " Tender for St. Lawrence CanaIs," willbe received at this office until the arrivai of the
eastern and western mails on Tuesday. the 30th
day of October, Inst., for the construction of
two locks, and the deepening and enlargement of
the upper eutrance of the Gaops CanalaÀ map cf the locality, t-ogether with plans and
specifications, will be ready for examination at tlisoffice, and at the Lock Keeper's house, Galops, 'onand after Tuesday, the 16th day of October,
Instant, where forme of tender may be obtained bycontractors on personal application..

In the case of firme there must be attached the
actual signatures of the full name, the nature of the
occupation and residence of each member of the
same, and further, a Bank Deposit Recelpt for the
sum of S6,000 muet accompany the tender for the
works.

The respective Deposit Receipts-cheques will not
be accepted-must be endorsed over to the Minister
of Railways and Canais, and will be forfeited If the
party tendering declines entering into contract for
the works at the rates and on the terms stated in
the offer submitted. The deposit receipte thus sent
in will be returned to the respective parties whose
tenders are not accepted.

The Department does not, however, bind itself to
accept the lowest or any tender.

By order,
A. P. BRADLEY,

Department of Railways and Canals,
Ottawa, 11th October, 1888.

SAULT STE. MARIE CANAL
NOTICE TO CONTRACTOBS.

The works for the construction of the canal above
mentioned, advertised to be let on the 98rd of
October next, are unavoidably postponed to the
following dates:-Tenders will be received until Wednesday, the
7th day of November next.

Plans and specifications will be ready for examina-
tion at this office and at Sault Ste. Marie on and
after Wednesday, the 24th day of October
next.

By order,

Department of Railways & Canals,
Ottawa, 27th September, 1888.

i. P. BRADLEY,
Secretary.
Secretarv.

MANUFACTURERS
FOR SALE.

These splendid premises, now oc-
cupied by us, as manufacturers of shoe
and glove kids, morocco, etc., etc., are
Offered for sale, by reason of the expiry
Of partnership, lt May, 1889. The build-
ipg, erected in 1882, ls of solid brick, four
stories high, 130 x 40 feet, together with a
two-storey brick wing 50 x 30, also sbed
and stables. It le in close proximity to
the St. Charles River, and C. P. R., situ-
ated in the centre of the manufacturing
iuterests of Quebec, and is, without ex-
Ception, one of the finest Industries lu
the city. The factory may be acquired
With or without all the accessories, and

FOR SALE.
process used in our c le, and can be
readily adapted to the requirements of a
boot and shpe, cotton, knitting, or other
manufactory. The building stands on a
lot containing 2,000 superficial foot. Au
we employ no agent, all our good are
sold direct from the warehouse in Quebec.

For full particulars, addres,

A. PION & 00.,
QUEBEO.

252 Prince Edward St.,
ST. nOCH.
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ATLAS ASSURANCE CO'Y,
OF LONDON, ENGLAND.

FOÙNDED..•. •. •1808.

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGERs:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

W Agents required in unrepresented towns

NATIONAL

ASSURACE OO'Y OF IRELANDI
Incorporated - - - 1822.

CAPITAL, - - - £13,000,00 Stg.
CHIEF AGENTs:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MAODONALD,
Agents for Toronto, - 92 King Street East.

sm" Agents required in unrepresented towns.

W. STAHLSOHMIDT & 00.
PRESTON, - - - ONTARIO,

MNUPmAOTUNEES 07

Olco SchooChurch& LodleFiuiter'

OFFICE DESK NO. 51.

TOBONTO REPBESENTATIVE:

SEO. F. BOSTWICK, 24 Front St. West.
car See our Exhibit in the Annex at the Indus.

trial Exhibition.

NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM. PARKS & SON,
(LIMITED)

ST. JOmN, N. B.,
Cotton Spinners, Bleachers, Dyers

and Manufacturers.
Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.
Ball KnItting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufacturers of Hosiery.

Grey Cottons In a variety of Grades.
Fancy Wove Shirtings in several Grades and

and new patterns.
Striped and Fancy Seersuckers.

Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

1 ColborneSt.,Toronto. 70St. PeterSt.. Montreal

ROCHESTER LAMPS.

HARVIE LAMPS.

FANCY

HANGING LAMPS.

LANTERNS,

LANTERN GLOBES.

RAILROAO LANTERNS.

BIRD CAGES, &c.
From stock of the Burn, Robinson Mfg. Co., Hamilton.

COAL HODS, STOVE BOARDS & OTHER SEASONABLE 000DS.

- CoLONDON, TORONTO,McCLARY M'F' MONTREAL & WINNIPEG.

Government Deposit $2q098,223.
The above is the Par Value of the A IrNA LIFE INSURANCE COMPANY'S Deposit at Ottawa for

the special seaurit of its Canadian Policy Holders. Its accepted value l S1,993,440.00. It lis composedof lrt-class securities as follows:-

United States Bonds.. ................................. $540,000 City of Ottawa Debentures$.................... . ... 8133,000
Connecticut ".. ............................... 600,000 London. ". ........................... 75,000Prov. of Quebec "l ... ........ .... ... ......... 360,500 Quebec " ........................... 40,000" Manitoba Bonds .. ...................... 149,693 Hull ........................... 40,000Montreal Harbor........................60,000 Stratford ... ....... ............ 21,000
City of Toronto Debentures.....................102,200 Coaticooke, Mt. Forest and Levis Debentures 77,500

From year to year this Deposit is being augmented, as the Etna's Canadian business grows. The full
Reserve, or amount necessary for re insurance, upon every Policy issued in the Dominion since March,
1878, is required by law.to be deposited at Ottawa, or invested under Government approval, by all British
and American comanmes doing business in Canada. This gives the best form of Government Life In-
surance, and renders disappointment or failure next to impossible.

The followlug le from the latest Official List of Deposits at Ottawa by the Life Insurance Companies.
Canadian Companies are only required to deposit $50,000

COMPANIES. DEPOsITs. COMPANIES. DEPOsITs.
&tna Life Insurance Co..... ....... ... 2,098,223 1 Ontario Mutual Life ....................... .........$102,4ea
Standard Life Assurance Co................... 953,9581 Confederation Life ......... . ... . .................. 84,016
Equltable Life Assurance Co. .............. 847,0C3 Sun Life Insurance Co................... ... ......... 63,866
London and Lancashire Life ............... 616,818 Canada Life Assurance Co. .............. ......... 60,000
Travelers' Life Insurance Co.............. 468,962 Citizens-Life Department.............................. 55,920
New York Life Insurance Co.................. 730,000 North American Life .................................... 55,540
Mutual Life Insurance Co.... ................. 447,3331 Federal Life Insurance Co...................... ..... 54,663
Union Mutual Life, Portland .............. 301,1551 Temperance and General Life............ .. ...... 52,194
British Empire Mutual . ..................... 254,167 London Life Insurance Co. .. ....................... 50,000
United States Life Ins. Co...................... 100,000 Manufacturers' Life....................... ... . .... .. 50,0 0

MATURED ENDOWMENTS,
The following statement, taken from the Goverument blue books of the past five years (see pages 58,

68. 72, 86 and 68) shews the cash paid to Living Policy Holders, in settlement o Endowment Bonds during
the five years ending January ist, 1888, in Canada:-

.Æitna Life......... 446,998 Canada Life............$60,284 Citizens. ..................... $6,561
Union Mutual .. ......... 87,133 Sun, Montreal .................. 42,597 London and Lancashire...... 6,400
Equitable .................. 56,242 Travelers........................... 21,550 Standard............... ............ 3,406
Mutual Life ............... 48,645 Confederation............ 17,078 London Life ........................ 1,200
New York Life ............ 46,361 Ontario Mutual............. 8,150 The other six Co's ...... ...... None

Besides the above S446,998.00, the ÆEtna Life paid, also, to living members in Canada, 8447,577.00
in Annual Cash Dividends upon their Policies, and 07»9,434.00 to widows and orphans of deceased
members. Making a total benefit of 81,624,009.00 during the past five years in Canada.

W. H. ORR & SONS, Managers.
WESTERN CANADA BRANCH: 9 Toronto St., TORONTO.

ST. CATHARINES SAW WOR KS

R. He SeITH & CO.,
ST. CATHARI sNEt, ONTARIO,

Sole Manufacturer in Canada of
THE ·"SIMONIDS" .A:WS

AT CREATLY REDUCED PRICES.
.All our Goode are manufactured by the "Simonds procese.
Our CIROULAR SAWB are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVED
CHAMPION, and aIl other kinds of CROSS-CUi! SAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapegt. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Saw Works la the Dominion.
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Insurance.

QUEEN CITY
Fire Insurance Company.

ESTABLISHED - 1871.

OFFICES. - COMPANY'S BUILDING:
22, 24 & 26 Church Street, - Toronto.

DIRECTORS:
W. H. HOWLAND, - - - - PREsIDENT.

JAMES AUSTIN, - - - VICE-PREsIDENT.

JAMEs MACLENNAN, Q.C. JOHN MAcNAB, C.P.R.
HUGH SCOTT, Taos. WALMSLEY,

Managing Director. Secretary.

The ONLY Stock Eire Iusurance Company
that Divides the Profits wlth its

Policy Holders.

tâ" Has more Surplus Assets to the Amount
at Risk than any other purely Stock Fire
Insurance Company doing business lu
% anada.

UNDERWRITERS.

UNION MUTUAL LIFE INS. CO'Y,
PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT.................PRESIDENT.

The attractive features and popular plans of this
well-known Company present many inducements to
intending insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to ail circumstances. There is nothing
in Life Insurance which it does not furnish cheaply,
profitably and intelligibly. Send to the Company's
Home Offce, Portland, Maine, or any of its agents
for publications describing its Main Law Conver-
tible Pollcy, Class A., or its 7 per cent. Guar-
anteed Bond Pollcy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for ist of claims
paid thereunder. Total payments to Policy-
Holders and their Beneficiarles, more than023,000,000.00. Good Territory still open for
active and experienced agents.

Agents' Directory.

H ENRY F. J. JACKSN, Real Estate, and Gen-
erlFinancial and Assurance Agency, King

Street, Brookyile.

GEORGEuF. JEWELL, F.C.A., Public Accountant
Dunand8reetonfficNo. 3 Odd Fellow' Hall,Dundaa Street, London, Ont.

WINNIPEG City Property and Manitoba Farms
bougbt and sold, rented or exchanged. Money

loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. WM. R. GRUNDY, formerly
ot Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P.0. Box 234.

UT & JAY, Agents for Royal Canadian; Lan-TRcashire. Canada Fire and Marine & Sovereign
ire; also the Confederation Life Insurance Cos.;

Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

E STABLISHED 1867. I. B. TACKABERRY, Auc-tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. . 29 Sparks St.,
Ottawa. Money advancedon consignments, towhich apecial attention is given.

ETLEY & CO., Real Estate Brokers, AuctioneersP and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold and eî-
changed. Offices, 55 and 57 Adelaide St. east,Toronto.

insurance.

The Oldest Canadian Fire Insurance Comp'y.

6 QUEBEC
FIRE ASSURANCE CO'Y

$75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
" Halifax, N.S. GEO. M. GREER.
" Montreal, THOS. SIMPSON.

Toronto, Ontario General Agency,
GEO. J. PYKE, General Agent

MALLEABLE IRON00.
NANACqyàTuREs 01!

O.A.TINGS
TO ORDER POU ALL KINDs O,

AURICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

06HAWA0 C"AMA.

Insurance.

THE MUTUAL
LIF'1E

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSm
1. It is the oldeet active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.
. t has no Stockholders to claim any part of its

pro ts.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its organization in 1848,

8301,396,205.
It has returned to them, in Cash, over

$243,000,000.
Its payments to Policyholders in 1886 were

013,29,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000,

T. & H. K. MERRITT,
General anagers Western Ontario,

TOBONTO.

Paper.

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANWAOTUEEns01?

Book Papers, Weekly News, and Colored
Spe OHties.

JOHN B. BARBER.

B R ITIS H E RI AA rcade, Toro nto______DUS)iINESS>U VVJjLj Toronto. THE TEMPERANCE & GENERAL.
A ShlU1 Othoroughly equIpped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thorougbly Taught.

For circulars and information, address C. O'DE A, Secretary.

COMMEROIAL UNION
Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

.Fi R E I. IF E. M.A.R IWINE.

Capital and Assets, ...................... *$25,000,000
Life Fund (in special trust for life policy-holders) 5,000,000
Total Net Annual Income ................ 5,700,000
Deposited with Dominion Government.... 335,000

Agencies in all the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:

EE.-g:PFICE
EVANS & McCRECOR, Managers,

R. WICKENS, Gen'I Agent,
Toronto and ounty York.

Life AssuranceCompany.
HEAD OFFICE, . •.-. anning Arcade, TORONTO.

HON. GEO. W. ROSS, Minister of Education, - - - - PREsmDENT.
RON. 8. H. BLAKE, Q.C., VICE-PREsIDENTsBOBT. MoLEAN, EsQ-, sDET

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Colateral.

GR.A.DTED PREMIUTJM :PL.&_
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the his-

tory and position of traders in the lUnited States And Canada.
Branch OfBces in TORONTO, MONTREAL, HALIPAX, HAMrLTON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and in one hundred and
six cities of the United States and îàurope.

Reference Booku issued In January, MrOh, July and September, each
year. DUN, WIMAN & 00.

INSURANCE A IBag &T NJOB
COMMERCIAL TRUT T y PRINTERS,

TORONTO.
Ever descriptiOn of Insurance Policies, Applications and Offce Requlsitep

furnishe in irst-classtyle. We have for years satistaorily suppled the
leading Canadian unde ters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO

TIMES. 459
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MALLEABLE IRON, Wl. BARBER & BROS.,
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Leadlng Manufaeturers.

EDWARDSBURG STARCH O0.,
(LIMITEr).)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11b. CHROMO BOXES.
EDWARDSBUR(G SILVER GLOSS

(116 Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN-

DRY, 41b. Boxes.
EDWAR DSBURG RICE, 1 lb. Fancy Boxes.

FACTORY: CARDINAL ONT.

1828

OFFICE: MONTREAL.

ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturera of Ralway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Plate,
Hammered Shafting ansd Shapes, Ship'e Iron Knees
and Nail Plates.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.•.•.•.•.•.•.. $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Elgine Sized SuperlRe Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolacaps

Poats, etc,, etc.
Aceount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLOnED COVER PAPEns SUPEUBINHED.

Apply at the Mill for samples and prices, Special
aise made to order.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directo of Directors" (published annually), "The
London anks" (published half-yearly), etc.

EVEY THURSDAY. Price Threepence,
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, Royal Exchange Buildings, London, Eng.

1 TORONTO PRICES CURRENT.-Oct. 18, I888.

Name of Article. Wholesale
Rates.

Breadstuffs.

FLoun: (p brI.) f.o.c. $ c. $ c.
Patent (WntrWheat)' 5 75 6 00

S pring " 5 75 6 00
Straight Roller ...... 5 50 5 60
Extra ................ 5 25 5 30
Superfine.......... 4 50 4 90
Strong Bakers'.. 5 40 5 50
Oatmeal StandardO... 0 00 000

". Granulated 0 00 0 00
Rolled Oats............... 6 25 0 00
Bran, V ton ............ 14 00 14 2.5

3BAIN: f.o.c.
Fall Wheat, No. 1 ... 120 1 92

"d No. 9... 1 18 1 20
"d No. 3... 1 15 1 17

Spring Wheat, No. 1 1 20 1 22
"o No.9 118 1 20
"d No. 3 1 15 1 17

Barley, No.1 1Bright 0 00 0 00
No. 1 ............ 0 79 080
No. 2 ............ 0 74 0 75
No. 3 Extra.. 0 69 0 70
No. 3............ 0 64 0 65

Oate........................036 0 37
Peas ........................ 0 65 0 66
Rye ........................ 068 0 70
Corn ........................ 0 62 063
TimothySeed,1001bs O 00 0 00
Clover, Alsike, " 4 50 6 00

" ]Red " 000 000
Hungarian 

4
rass,I" O 00 0 00

Flax, screen'd,1001bs 2 50 2 75
Millet, " 000 090

Provisions.
Butter, choice, V lb. 0 19 0 20
Cheese ..................... 0 10 011
Dried Apples............ 0 05J 0 00
Evaporated Apples.. O 08¾ 0 09
Hope........................ 0 15 030
Beef, Mess...............1400 0 00
Pork.,Mess ............... 18001850
Bacon, long clear...... 0 11 0 00

"d Cumb'rl'd out 0 11 0 00
"e B'kist smok'd 0 13 0 00

Hamae..................... 0 00 0 13
Lard ..................... 0 12];0 12J
Eggs, V dos. ............ 0 20 0 00
Shoulders ............... 0 07 0 08
Honey, liquid ......... 0 14 O 18

comb ......... 0 24 0 28
Salt.

Liv'rpeolcoarseVbg O 75 O 80
Canadien, brl....... 0 90 1 00
" Eureka," 56lbs.. 0 67 0 70
Washington.50 " . 0 40 0 45
C. SaltA. 56 Ibedairy O 40 O 45
Rice's dairy " 0 50 000

Leather.
Spanish Sole, No.1... 097 029

"d "o No. 9... 0 94 025
Slaughter, heav1 ..... 097 028

No.1 j t 0294 0296
"e No2.2 0 22 0 24

China Sole ............... 022 094
Harness, heavy ...... 028 030

"0 light ......... 0 26 028
Upper, No. 1heavy ... 033 0 35

d light & med. 035 0 37
Kip Skins, French ... 0 70 1 00

English... 0 70 080
"0 Domestic 0 50 055
"i Veals ...... 060 070

Heml'k Calf (25 to 80) 0 50 0 60
36 to 441bo................ 060 0 70
French Calf ............ 110 1 35
Splite, large, V lb.... 0 23 0 28

" mal............ 015 090
Enamelled Cow,V ft O 17 O 19
Patent ..................... 017 090
Pebble Grain............ 0 13 O 16
Buff ...................... 0 13 0 6
Russets, light, V lb.. 0 40 O 45
Gambier ................. 0 06 007
Sumac.............0 04J*0 05
Degras............004 005
Cord'n V'ps, No.1,dos 5 25 6 00" 4"-" 9, " 475 5 00

Sides, per tt. 0 19 0 16
Hides * Skins. Per lb.

Steers, 60 to90Ilbs.... 0 05 000
Cows, green ............ 0 059 0 00
Cured and Inspected O 06 0 06f
Calfskins, green ...... 0 05 0 06

"6 cured ...... 0 07 0 09
Lambakins............. 065 O 70
Tallow, rough ......... 0 02 0 00
Tallow, rendered...... 006 0 06

Wool.
Fleece, comb' ord... 019 020

"d Southown... 093 000
Pulled combing ...... 0 19 0 20

super............ 093 0 24
Etra ......... 097 0 28

Groceries.
CoerEas: o. c.

Java p b................. 022 025
Rie. ............... 0 17 0 18
Porto Rico..............090 092
Moha..................... 098 030

Fisn: Herring, scaled 025 0 00
Dry Cod, 119lb.... 5 50 6 00
Sardines, t. Qrs...... 0 10 0 13à

FauIT:
Raisins, London,new 3 25 3 50

Blk b'skete,new 4 25 4 50
Valencias new O 069 0 07

"Sultanase..........0081009
CurrantaXrov'l new O 06 0

"0 Filiatraces' 0 0
"e N'w Patras 007 008

Voutissa... 008 009
Prunes..... ............ 0 JO 00

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, SicilY, newi
Walnuts, Bord.........
Grenoble..................

SYaUPs: Common......
Amber ..................... 1
Pale Amber ............ 1

MOLASSES:..............
Ricz: Arracan............

Patna .....................
SPICEs: Allspice.........

Cassia, whol e lb...
Cloves .....................
Ginger, gound .........

"i aiaca,root
Nutmegs ..................
M ace ........................ 1
Pepper, black ......... (

white ......... C

StUGAns:
Porto Rico ............... 0
Jamaica, in hhds ... 0
Canadian reined......0
Extra Granulated ... E
Redpath Paris Lump E

TEAs: Japan.
Yokoha. com. te good0

ofine to choice0
Nagasa. com. to good.
Congou & Souchong.0
Oolong, ood to fine.0

" rmosa ...... 0
Y. Hyson, com. to d 0

".med. to choice
"iextra choice... 0

Gunpwd. com to med 
".medtofine... 0
ofine to finest... 0

Imperial .................. 0
STÂBoN:

Be nson'spr'pc'nstch 0
"i satin starch 0

Edw'dsb'g sil'er gloss 0
11b f'cy& 61b bxs 0

rice starch... 0
lb. fancy.... 0

ToBAcco, Manufact«r'd
DarkP. of W............ 0

tle Navy............ 0
Lil ........................ 0
Solace ..................... 0
Brier7a................... 0
RoyalArmeSolacele 0
Victoria Solace 12s... ()
Rough and Ready is a
Console 4ae..............O0
Laurel Navy 8e.........
Honeysuckle7 ...... 0

Wines, Liquors, &e.
PoTun: Guinness, ptS 1

"e qts 9
BBANDY: Hen'es'ycaae 19

Martell's "412
OtardDu u &Co" 10
J. Robin &Co. "10
Pinet Castillon & Co 10
A. Martignon & Co... 9

GIN: De Kuypere,p gl. 9
B.&D. ...... 9
Green cases 4
Red 9

Booth's Old Tom...... 7
RUM: Jamaica, 16 o.P. 3
Demerara, " 3

WINRs:
Port, common....--.... 1

S fine old............ 9
Sherry, medium ...... 9

old.............3
WmisxY Scotch, qts... 6

Dunville's Irish, do. 7
I

Bc
Alcohol, 65e.p. VI.gl 0
Pure 8pte ' "6 1

50i" " 0
25 u . " O

F'mily Prf y 0
Old Bourbon" " o

"Rye and Malt ... OD'm's cWhViskyS9u.p 0
Rye Whisky,7 yrs ol 1

Hardware.
TIN: Bars ?Plb. ......... 0

Ingot......................O0
COPPEn : Ingot ......... 0

Sheet........................ 0
LEAD: Bar...............O0

Pig ........................... 0
Sheet......................O0
Shot ........................ 0

ZINC Sheet ............... 0
Solder, hf. & hf. ...... 0

BBAss: Sheet ............ 0
InON: Pig.

Summerlee ............ 00
Carnbroe...............22
Nova Scotia No. 1 ... 93
Nova Scotia bar. 2
Bar, ordarry......... 2
Swaies, 1 in. or over 4
Lowmoor ............... O0
Hoops, coopere......... 9

S Band ......... 9
Tank Plates............ 2
Boiler Rivets, best ... 4
Russia Sheet, V lbO... 0

GALvANZED IoiN:
Best No. M... ......... O0

"o 94............... 0

' ------- 0

Wholesal
Rates.

$ c.
0 15
0 09*
0 il
0 14
0 47
0 55
060
0 38
0 03j
0 41
0 il
0 13
0 30
0 95
0 90
080
1 00
0 19
033

$ c
0 1

0 06 0
0 05l 0
0 061 0 0
2 90 O 07
0 e 00-

0 15 0 25
0 30 0 40
0 13 0 19
0 17 0 55
0 30 0 55
0 45 0 65
015 0925
030 0 40
0 50 0 55
0 90 0 35
035 0 40
50 0 55
96 0 45

08 08*
071 0 071

'07 0 07
071 0 08
09 0 00

'09 0 00

0 46 0 4
055 0 00
48 0 00
43 0 50
50 000
50 000
048 0 00
'59 0 00
069 0 00
'59 0 00
'53 0 0

65 1 75
a55 2 65
25 19 50
00 12 95
50 il 50
00 10 25
00 10 95
50 16 00
70 9 75
60 265
75 5 00
00 995
25 7 50
95 3 50
00 3 5

95 1 75
50 4 00
95 9 75
00 4 50
00 7 00
00 7 25

n Dut
ond Pai
99 397
L00 3 28
90 2 98
48 1 59
53 1 64
58 1 64
50 1 54
45 1 40
05 9 16
c.$gc.

0 26
19 0 21
95 030
0410
04 0
04à 0
05) 0
05) 0 06
94 025
90 025

00 00 00
00 23 00
00 24 00
a0 000
10 2 25
95 4 50
5à 006
50 000
50 000
25 000
50 500
10 011

04 0 05

0
00

CANADA PLATEs:
B. A. P. ..................
M. L. S...............
Swansea.............

TIN PLATEs: IC Coke.
IC Charcoal ............Ix "l ...........

DC "0 ............
IC M. L. S...............
Garth .-................

WnDow GLAss:
25 and under ............
96 x 40 ............
41 x 50 ............

G1 owD60:...........

Can blasting kg.
"spòrting T ...

"FF...
"rifle...........2

RoPE : Manilla............
Sisal ............

Axas:
KeenCutter&Peerless
BlackPrince ............
Bushranger ...............
Woodpecker.
Woodman's FerioeS
Gladstone & Pioneer.,

Oils.
Cod Oil, Imp. gal....
Palm, V lb...............
Lard,ext.Nol Morse's
OrdinaryNo.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gai.
Beal, straw............

" pale B. R..........
Spirits Turpentine...
English , per lb.

Petroleum.
F. O. B., Toronto.

Canadian, Sto10 brls
"l single brîs

Carbon Safety ......... 1
Amer'n Prime White1

"4 Water "l
Photogene ...............

Painta, &o.
White Lead, genuine

in Oil....................
White Lead, No.1 ...

". No. 2...
"4 dry ...... i

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre Fr'nch
Vermillion, ng.......
Varniah, No. 1 furn...i
Bro. Japan.
Whiting .... .....
Putty, per 100 lbs.....

Drug.
Alum ....................
Blue Vitriol ............
Brimstone ...............
Borax .................
Camphor..................1
Carbelic Acid .........
Castor 011l...............1
Caustic Soda............1
Cream Tartar ......... 1
Epsom Salt ............ 1
Ext'otLogwood,bulk1

"e "e boxes
Gentian .................. 1
Glycerine, per lb......1
Hollebore ............... 1
Iodine ..................... 1
Insect Powder ......... 1
Morphia Sul ............
opium ...............
0 Lemon Super
Oxalic AcA............i
Potasas Iodide .........

inine..............

Sel BSbeue ......
Shellac.....................1

u hur Flowera......1
SoaAsh......... ........

Soda Bicarbkeg...1
Tartarlic A .......

965
280
265
390
4 40
540
6 40
4 00
5 75
960
1 50
1 60
360
400

825
500
5 95
795
0 12
0 12

2 75
2 90
2 70
4 00
4 65
565
6 75
4 25
600
000

i 75
1 85
8 70
4 10

850
000
000
000
01
0

50 800
50 800
00 795
0 795
00 7 95
00 1 95

040 045
S051 08
065 070
0 60 0 65
057 058
059 061
000 190
050 055
055 060
0 65 0 70
0 056 0 07J

0 1H0
0 14 000
017 000
0 94 000
0 95 000
0 97 000

1 85
1 70
1 55
000
500
900
900
0 90
100
1 00
0 70
250

002 003
006 007
0 09 0o 0s
011 01
038 045
055 060
0820104
0 006
035 081
0 01 0 091
013 014
0 15 0 1
0 10 0 18
0 99 0os8
0 15 0 17
500 550
0 65 075
1 90 900
3 90 4 90
2 25 950
0 19 0 14
3 60 400
0 45 055

085 OI
0 90 0 950g 005
0 00

058 06W
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e Name of Article Wholeal.
Rates.

Hardware.-Con.

6 [ION WInn: *c. Se.
) No. 1 to8l7P100lbs... 960 000i No.9 "6d9......... 266 970
5 No.19 "9......... 320 3
) Galv. iron wire No.6 350 0
8 Barbed wire, galvd. 006 0
6 "4 mainted0 05 00g
0 Coil chain§F n......... 0 04 004¾
3 Iron pipe............ M p.c.5 " av. ... 36 .0.
2 Boiler tub,9in...... O0 09
i " 3in......ini 14
i STEEL :Cast ............... 013 Oi
5 Boilerplate ............ 975 000

Bleigh ho............... 950 000
) UT 1AILS :

10 to 0dy. p.kg100lb 980 990
8 dy. and y............306 3 810
3 dy. and 7 dy............ 330 3 404dy.and 5 dy... A. P. 3 55 360
3dy. *.. ........ C. P. 390 000
3 dy *............... A .P. 4 40 0 00

Honsu NxiLs:
Pointed and fnished 40 off list

Hoa SHoUs, 100 Ibo. 3 0 00



CANADA LIFE ASSURANCE COMPANY
ESTABLI8HED 1847.

HEAD OFFICE, -_HAMILTON, Ont.
Capital and Funds over. -.-. •.•.•. $9,000,000
Annual Income over • . 1,600,000

Eastern Ontario Branch, Toronto:
CEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager
Maritime Provinces Branch, Halifax, N.8.,

P MOLARREN, General Agent. D. H. MACGARVEY, Secretary
Manitoba Branch, Winnip,

W. L. HUTTON, Manager. A. MoT. CAMPBELL, General Agent.

A, Q. EAMAY, President. R. HILLS, Secretary.
A.LEX. AMSAY, Superintendent.

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 8,000,000
BUSINESS IN FORCE,.........15,000,000

IIEAD OFFICE, - - TORONTO, O9T.
President, ... ... ... Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, -WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Hon. Chief Justice Macdonald, 8. Nordhelmer, Esq.
W. H. Beatty, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Es A. MoLean Howard, Esq.
James Young, Esq. M.F.P. J. D. Edgar, M.P.
M. P. Ryan,Esq., Walter B. Lee, Esq.

A. L. Gooderham, Esq.
managing Director, - J. K. MACDONALD.

MANIToBA BRN cH, Winnipeg, - - D. McDONALD, Inspector.
C. E. KElaE, -. . -. -. Cashier.

A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the following statement:

INCOME. ASSETS.

1872...$ 48,210
1874... 64,073
1876... 102,822
1878... 191,505
1880... 141,402

$546,461
521,362
715,944
773,895
911,132

LIFE
ASSUR'NC's INCOME. ASSETS.
IN FORCE.
$1,064,350 1882...$ 254,841 $ 1,073,577

1,786,362 1884... 278,379 1,274,397
2,214,093 1886... 373,500 1,593,027
3,374,683 1887. 495.881 1,760,004
3,881,479 - - -

LIFE
ASSUR'NC's
IN FORCE.

$ 5,849,889
6.844,404
9,413,358

10,841,751

The SUN Is ues an absolutely unconditional policy. It pays claims
promptly, without walting sixty or ninety days.

R. MACAULAY,
Managing Director.

THOMAS WORKMAN,
President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
This Oompany, doln business lin Canada only, presents the following

flinancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1885..........$1,048,299 00
bIcome Durlg the Year ending Dec. 31st, '84, 476,638 00
ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
Capital, .. .. .. .. .. .. $10,000,000
Reserve Fends, .. .. .. .. .. 10,624,435
Life Funds, .. .. .. .. .. .. 16,288,045
Anual Income, upwards of .• .. •• 5,o0o0ooo
investments la Canada for protection of Canadian Polley-holders

(chiefly with Government) exceeds, 800,ooo.
Hvery description of rt insured at moderate rates of premium.
LifeAssurances granezena the most approved forme.

'fod Eofe f'r Canada-RoyalInsurance Buildings, Montpeal.
JOHN MONEHAN, Agents for
JOHN KAY Toronto & W. TATLEY,

TURE F. BANKS, County of Chief Agent.
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AS SUR.A.NOHI °°OmPAw

PIRE AND MARINE. INCORPORATED 1851.

Capital, ................... 1,0000 00
Assets, over .. ....... .. 1,600,000 00
Annual Income, over.. .. .. .. .. 1,500,000 00

HEAD OFFICE. - - TORON70, Ont.

J. J. KENNY, Managing Director

JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE,..•.•.-.-.HAMILTON, ONT.

Quarantee Capital.................$700e00
Deposited wlth Dominion Goennment 51,100

NON-FORFEITABLE POLICES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Renewable Term Insurane by MortuaryPremums.

DAVID DEXTER,
Managlng Director.

BRITISH AEERICA
Assurance Company.

FTIRm A N'D M.A.RIN'IE.

Cash Capital and Assets.. .... .... .. $1,188,6 52
INCORPORATED 1838.

HEAD OFFICE,-----.--- TORONTO, ONT.

BOARD OF DIRECTORS
GovEINoR,....--...JOHN MORISON, Esq
DEPvrT GoVERNO, - - - JOHN LEYS, Esq.

Hon. Wm. Cayley, John Y. Reid, Esq. Geo. H. Smith, Esq
G. M. in horn. lusq. Thos. Long, Esq. A. Meyers, Esq
Dr. H. Robertson. ICEO. E. ROBINS,r

Secrétary
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WESTERN

A. M. SMITH, President.
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Insurance.

forth Dritish and Mercantile
FIRE & LIFE

INSURANCE COMP'Y,
HSTABLISHED 1809.

Head Offce for Canada, Monireal.

DIRECTORS:
GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
HON. THOS. RYAN. ARCHI. MAcNIDER, Esq.

R. N. (00CH,
H. W. EVANS,

26 Wellington St. E., TORONTO.

Telephone No. 423, Office.
1081, Resideuce Mr. Gooch.
3034, Mr. Evans.

Head Office for the Dominion, Montreal.

October 25ti.

THOMAS DAVIDSON,
Manag. Director.

L.A.R.GE PROFITS !
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YORK LIFE INSURANCE CO.
Based upon Policies of 010,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life ..... ... 30 $ 3,515 10 $ 8,500 00
.... .... 40 5,137 40 9,760 00

" " ......... 50 7,90690 12,150 00
20-Year Endowment. 30 10,126 90 24,490 00

" " ......... 40 10,666 80 20.260 00
" ......... 50 12,153 70 18,530 00

15-Year Endowment. 30 14,99 00 36,250 0
" ......... 40 15,58460 29,60000

......... 50 17,182 0 26,200 00
Is!r The Tontine Policies of the NEW YORK LIFE

furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.

HEAD OFFICE-23 St. John street MONTREAL.
BRANCH OFFICE-Mail Building, TORONTO.

TH3D

EQU ITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS,................*$84,378,904.85

LIABILITIES, 4 per cent

SURPLUS,..............

New Assurance,.......
Outstanding Assurance...
Paid Policy-holders, 1887
Paid PolIcy-Holders since

organization.......
Total Income,.........
Premium Income,........

66,274,650.00

$18,104,254.85

$138,023.105.00
483,029,562.00

10,062,509.81

106,610,293.34
23,240,849.29
19,115,775.47

Increase in Assets ...... .8,868,432.09
Assets to Liabilities ...... 127J per cent.

H UGH C. D E N N IS, ProvineoOntario.

26 Toronto Street, - Toronto.

B. Il. BENNETT, CAsRIER.

Insurance.

Standard [ifeAssurance Co.
ESTABLISHED 1825.

Total Invested Funds.............
Invested in Canada .................

833,000,000
3,000,000

WHY!
You should insure in the STANDARD. Because

It gives ABSOLUTE SECURITY,
REASONABLE RATES,

PROMPT SETTLEMENTS,
LARGE PROFITS, and

Issues Unconditional and Non-forfeitable
Policies.

W. M. RAMSAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.
F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Fundes..... .............38,814.254
Investments in Canada..............900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buchanan, Esq.

Risks acce ted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Speclal Terme.
JOB. B. REED, G. F. C. SMITH,

Toronto Agent, Chief Agent for the
90 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note
systema.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLI5EED 180.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Resident Secretary.
Subscribed Capital..................1,200,000 Stg.
Paid-up Capital ........................ 800,000 f
Total Invested Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Inaurao Compmy

OF CANADA.
HENRY LYMAN, PREsIDENT.

ANDREW ALLAN, VIcE-PuReEIDNT.
GERALD E. HART,- GENnàL MANAGER.

Capital aid Assets, -•-•$1,531,904 50
Losses Paid to lst Jan.,

1888,.•...... 2,985,824 27
The Stock of this Company in held by many of

the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.
MALCOLM GIBBB, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

The "Gare" fire -ls. (o.
Established 188.

Bisks taken on Cash or Mutual Plans.
PESIDENT, Hon. JAMES YOUNG.

VIOE-PRESIDENT, A. WARNOCK, Esq.
MANAGER, . . . . R. S. STRONG.

HEAD OFFICE, - - - - GALT, ONT.

-- ---- - 1
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Inmurance,

NORTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPEOIAL AcT Of TEE DomiNIoN
PARLIAMENT.

FULL GOVERNMIENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
J. K. Kerr, Eus,atsoC. (Messrs. Kerr, Macdonald,

Davideon & attrson).
John Morison, Ésq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Campbell, Esq,, Pres. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canada
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.Edward Galley. Esq., Alderman .
B. B. Hughes, Esq. (Messrs. Hughes Bros., Wholeeale

Merchants).
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wmn. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
Hugh McLennan, Esq., Prest. Mont'l. Transpr't'n Co.W. McCABE, Esq., LL.B., F.I.A., Managing Director.

BRITISH EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
ESTABLISHED 1847.

Accumulated Funds over ...... $55000,000
AnnualIcnme over .......... 1,000,000
Canadian Investments over .... 600,000

GANADA BRANCH, MONTREALe
DIRECTORS.

JAMES BURNETT, EsQ.,
Preident ontreal Stock Exchange

JACQUES GRENIER, EsQ.,
President La Banque du Peuple.

HUGH MOLENNAN, EEq.
Director Bank of Montreal.

ALEXANDER MURIRAY, EsQ.,
RDirector Bank of Montreal.

ROBERT SIMMS, EsQ:
Of R. Simme & Co

F. STANCLIFFE,
General Manager.J.E. & A. W. MMVITU,

GENERAL AGENTS, ToRoNTo.
J. PRITH JEFFERS,

MANAGER WEsTERN ONTARIo, London, Ont.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

PaId-up Capital, One lMillon Poun s Stg.
Capital Subscribed, .. .. $10,000,000
Invested Funds,... .. ... 19,500,000
Gen.Agents for JROBT. SIMMS & 00. 1Canada, _ 1 GEO. DENHOLM, j Montreal.
Toronto-HENRY D. P. ARMSTRONG, 24 Scott St

Brit. Am. Asa. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.Hamilton-GEORGE H. GILLESPIE. 20 James St

PI-CENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established
in 1804. Losses paid since the establishment of the
Company exceed $75.000,000. Balance held in hand
for pa ent of Fire Losses, $3,000,000. Liability ofShareholders unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLEsPIE, PATERSON & Co., Agentsfor the Dominion. LEWIs MOFFATT & CO., Agentsfor Toronto. R. MAOD. PATERSON, MANAGER.

T -Ea' -Em

LONDON & LÂNCÂSHIRE
FIERE

INSURANCE COMPANY.
W. A. sIMS. T. M. PRINGLE,

MANAGER. AGENT, ToRONTO

Wanta Agents at Winghan, Brussels and Perth.


