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Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

JOAN MACDONALD & G0.

Wholesale Importers,

Dry Goods, Carpets, Woollens, Gents’
Furnishings, Haberdashery and
Fancy Goods.

a1
30

Wellington street, east,
Front street, east, - - -

AND MANCHESTER, ENGLAND,

ot * . }roroxTo,

Announce to the trade of the Dominion that their
Fall 8tock is complete. In the following depart-
ments they show full lines of

Staples, Linens, Cottobs, Prints,
Flannels, Blankets, Imported Woollens,
Canadian Tweeds, Tailors’ Trimmings.

Dress Goods, Ladies' Hosiery,
Ladies’ Gloves, Mantles, Shawls,
Silks, Muslins, Laces, Embroideries.

Mantle and Dress Trimmings,
Haberdashery, Smallwares,
Silk and Cotton Threads, Wools.

Fancy Goods, Gents' Furnishings,
Men's Hosiery, Men’s Gloves,
Valises, Rubber Goods.

Carpets, Oilcloths, Linoleums,
House Furaishings,

THEY INVITE INSPECTION.

They Solicit Orders. I They Guarantee

Prompt - Dispatch.

A. B. LEE,

RICE LEWIS & SON

SON,
WHOLESALE

Hardware, lron & Steel Merchants,
TORONTO.

FOUNDRY & MILL SUPPLIES,

Machinists,’ Steam & Gas Fitters’

=—TOOLS

Morse Twist Drills, Cushman & Wescott
Chucks, Starrett’s Machinists’ Tools,

SOLE AGENTS FOR
CURTIS' & HARVEY’S POWDER.

WILEY & RUSSELL SCREW CUTTING TOOLS.
THE GARDNER GOVERNOR,

HART'S ADJUSTABLE DUPLEX DIE STOCK

For Pipe and Bolts.

he only Die Ktock manufactured that contains
ustable Self-centering Guides instead of collets
bushings, thus ensuring a Straight Thread.

9" WRITE roR CIRCULAR. “&1

MeMASTER, DARLING & CO,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
Londen, E.C.

HeNRY W, DARLING,
Toronto.

J. BHORT MOMASTER,
London, Eng.

W, INCE, W. INCE, JR.

PERKINS, INCE & (0.,

WHOLESALE GROCERS,
41 and 43 Front Street East, Toronto,

NEW FRUIT !

IN STORH,

VALENCIAS — Finest Off Stalk and Finest
Selected.

CURRBRANTS—Filiatra and Vostizza.

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.
CREAM CORN,

Specially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF
Teas, Fancy Groceries, Mediterran-
ean & West India Products.

.

TN STORE:
New Season’ Teas.
Japan, Congous and Hysons.

New Currants in barrels, half barrels

J. W. YOUNG.

and Cases.
New Valencia and Sultana Raisins,
Figs, Dates, &c.
9 FRONT STREET, EAST,
TORONTO.-

GO, MLCKY & €O,

IMPORTERS

General Dry Goods,

AGENOY OF

THE LYBSTER COTTON MFG. CO0,

Sheetings,
Shirtings,
Tickings,
Yarns, &e.

48 Front Street West, TORONTO.

Toronto, 1888,

SAMSON, KENNEDY & Co.

ARE SHOWING AN

UNEQUALLED ASSORTMENT

— OF ——

Black and : :
» Golored Jerseys

—— AND —

JERSEY JACKETS,

ALBO AN ATTRACTIVE RANGE oF

FANCY WOOL GOODS.

—

44 SCOTT & 19 COLBORNE STS.,

TOROINTO.

25 Old Change, London, - -

England.
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The Chartered Banks,

The Chartered Banks.

The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818.

Capital (all paid up) 812,000,000
Rest Fund ssseee 6,000,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
Sir DONALD A. SMITH, K.C.M.G., President. .
GEORGE A. DRUMMOND, Esq., Vice-President.
Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A.T. Paterson, Entﬁ
E. B. Greenshields, Est:)’. 'W. C. Macdonald, Esq.
Hon. J. J. C. Abbott.
W.J. BUCHANAN, - - - General Manager
E.8. CLOUSTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MAONIDER, Asg’t Gen. Man. and Inspector.
R. Y. HEBDEN, - - = - - Ass't Inspector
A.B. BUCHANAN, - - - - - . Secretary.

BRANCHES IN CANADA.
Montreal—H. V., Meredith, Asst. Manager.
Almonte, Ont, Halifax, N.S. Port Hope, Ont.

Belleville, « Hamilton, Ont. uebec, Que.
Brantford, “ Kingston, * egina, Assna.
Brockville, * Lindsay, * Sarnia, Ont.
Calgary, Alberta. London, “ Stratford, Ont.
Chatham, N.B Moncton, N.B.  St. John, N.B.

Chatham, Ont. New Westm’str,B.C.8t. Marys Ont.

Cornwall, * Ottawa, Ont. Toronto, “

Goderich, ¢ Perth, " Vaucouver,B.C.

Suelph, “ Peterboro, Ont. Winnipeg, Man.
Picton, “

AGENTS IN GREAT BRITAIN.—London—Bank of
Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee—E. H. King, Esq.,
Chairman, Robert Gillespie, Esq.

AGENTS IN THE UNITED STATEs.—New York—
Walter Watson and Alex. Lang, 59 Wall 8t. Chic 0,
—Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANEERS IN GREAT BRITAIN.—London—The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool—The Bank of
Liverpool. Scotland—the British Linen Company
nd branches.

BANKERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; the Merchants' National
Bank. Boston—The Merchants' National Bank.
Buffalo—Bank of Commerce in Buffalo. San Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.—St.
John's, Nfd.—The Union Bank of Newfoundland.
British Columbia—the Bank of British Columbia.
New Zealand—The Bank of New Zealand. India,
China, Japan, Australia. .

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, - - - TORONTG.
Paid-up Capital 86,000,000
Rest, 600,000

DIRECTORS.
HENRY W. DARLING, Esq., President,
Gro. A. Cox, Esq., Vice-President.

Gemge Taylor, Esq. Wm. Gooderham, Esq.
Jas. Crathern, Esqﬁ W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B.E. WALEKER, - - - - General Manager.

J. H. PLUMMER, - - - Ass't Gen. Manager.

A. H, IRELAND, - Inspector.

New York— Alex. Laird, & Wm. Gray,

Agents, BRANCHES,
Ayr, Goderich, 8t. Oatharines,
Barrie, Guelph, nia,
Belleville, Hamilton, Seaforth,

erlin, Jarvis, Simcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas Paris, ‘Walkerton,
Dunnviile, Pa.rkinll, Windsor,
Galt, Peterboro, Wo k,

odstoc!
*East Toronto—Cor. Queen St. and Bolton Avenue.
North Toronto—763 Yonge St.
—111 College street.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and, South
America. -
8terling and American Exchange bought and sold.

Collections made on the most favorable terms.

Interest allowed on deposits,

BANEERS AND CORRESPONDENTS :
LoNDoNn, ENeLAND—The Bank of Seotland.
NEwW YorRE—The American Exchange National Bank.
CHICAGO—The American Exchange National Bank,
8AN FRANCISCO and BRITISH COLUMBIA—The Bank
of British Columbia.

THE DOMINION BANK

Capital.................
Reserve Fund ..

North West Toronto

1,150,000
DIRECTORS :
JAMES AUSTIN, - - - PRESIDENT.
HoON. FRANK SMITH, - - VIOE-PRESIDENT.
W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.
Agencies : .
Brampton. Belleville. Cobouré. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - 8ueen Street, corner of Esther Street.
“ ueen Street East, corner Sherbourne.
Market Branch, cor. King & George Sts.
Dundas 8treet - - corner Queen.
“ wadina. Avenue - - .  No. 866%
Dratte on all parts of the United States, Grea
Britain and the Continent of Europe bought & sold.
Letters of Credit issued available in all parts of
Europe, China and Jn.f{a.n.
» H. BETHUNE, Cashier,

“
“«

...81,500,000 | Rese:

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ...
Reserve Fund ...,

... £1,000,000 Stg.
..... 241,349 «

LoNDON OFFICE—3 Clements Lane, Lombard
8treet, E, C,

COURT OF DIRECTORS.

H.J. B, Kendall.

J. J. Kingsford.
Frederic Lubbock.
Geo. D. Whatman.

J. Murray Robertson.

Becretary—A. G. WaLLIS.

J. H. Brodie.

John James Cater.
Henry R, Farrer.
Richard H. Glyn,
E. A. Hoare.

HEAD OFFICE IN CANADA—Bt. James 8t., Montreal.
= - -« General Manager.

R. R. GRINDLRY,

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Victoria, B.C.
Hamilton. 8uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man,

AGENTS IN THE UNITED STATES, ETC.

New York—D. A, McTavish and H. Stikeman, Agts.

San Francisco—W. Lawson and J. C. Welsh, Agts.

London Bankers—The Bank of England Messrs.
Glyn & Co.

Foreign Aﬁenbs.—Livergool——Bank of Liverpool.
Scotland — National Bank of Scotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—Ohartered Mercantile Bank of
India. London and Chm&—Agra Bapk, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar.
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY RoYAL CHARTER, A.D. 1818,
COapital $3,000,000
HEAD OFFICE, - - - QUEBEG.

BOARD OF DIRECTORS.
Hon. Jas. G. Ross, President.

‘WM, WITHALL, Vice-President
8ir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Esq. Sam’l J. 8haw, Eeq.

Geo. R. Renfrew, Esq.

Jauus STRVENSON,E8Q., - - =~ « = - . Cashier

BRANCHES AND AGENCIEB IN @ANADA.
Ottaws, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Capital Paid-up
Reserve Fund .................

HEAD OFFICE, - - - TORONTO.

DIRECTORS—S8ir Wm. P.Howland, C.B., K.C.M.G.
President; Donald Mackay, Esg., Vice-President ;
Hon. C. F. Fraser, G. M, Wose, 59, A M. Smith,
Esq., R. K. Burgess, Esq., G.R. R, kburn, Esq.

C. HOLLAND, - - - . General Manager.
BRANCHES:
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Torouto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, Winnipeg, Man
Kingston, Peterboro’, 480 Queen St. W,
Lindsay, Port Arthur, oronto.
AGENTS:

London, E.

.—Alliance Bk. (Ltd.,) Bk. of Montreal.
New York—The Bank of the State of New York,
and Messrs. W. Wateon and Alexander Lang.

Boston—Tremont Nationa Bank.

INPERIAL BANK OF CANADA.

Oapital Paid-u ssssssssrense 81,500,000
erve Fund ”, eerveeeennns 600,000

DIREOTORS,

H. B. HowrLam, - President.

L Ilnm,' - - Vloo-Precldegt.
William Ramsay. I T. R. Wadsworth.,
Hon. Alex, Morris. Robert Jaffray.

Hugh Ryan.
HEAD OFFICE, . . . . . . TOR 3
D, R, Wmm,’Ouhlu ONTO

B. Jansnas, Inspeotor,

BRANCHBES IX 0 .
Essex Oentre, Ni m%ﬁmd.
Fsrgus. Port Golborne. W,
Galt. 8%, Catharines. Toronto.
Ingersoll, 8t. Thomas. “  Yonge 8t.,
©0r.Queen

Winnipeg. Brandon.  Portege 1s pror
. Brandon. Po; e ie.
Dra: egn New York and Bmu%Ex a
and

0 bougl?i
and sold. Deposits received terest sllowed,

MERCHANTS’ BANK

OF CAINADA.

Capital ...85,799,200
Rest......... 1,920,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President.
RoBT. ANDERSON, Esq., Vice-President

Hector McKenzie, Esq. John Duncan, Esq
Jonathan Hodgson, Esq. H. Montagu Allan, Eeq.
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.

GEORGE HAGUE, - - - General Manager.
JOBN GAULT, - Acting Sup't. of Branches.

BRANCHES IN ONTARIO AND QUEBEOC.

Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Stratford,
Galt, Napanee, 8t. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
ersoll, erth, Walkerton,
cardine, Prescott, Windsor.
BRANCHES IN MANITOBA,
Winnipeg. .- Brandon.

BANEERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(Limited). Liverpool, Commercial Bank of Liverpooi

AGENCY IX NEW YORK—61 Wall Street, Messrs,
Henry Hague and John B, Harris, jr., agents.

BANKERS IN UNITED Sm’ms——NJew ork, Bank of
New York, N.A.B.; Boston, Merchants' National
Bank; Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova 8coTIA AND NEw BRUNSWICK—Bank of Nova
Scotia and Merchants’ Bank of Halifax.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

TEH
BANK OF TORONTO
CANADA.

INCORPORATED - - - . . 1855.

=y

Paid-up Capital.
Reserve Fund

.. 83,000,000
1,350,000

DIRECTORS.

GEO. GOODEREAM, Esq., Toronto, President.
‘W, HENRY BEATTY, Esq., Toronto, Vice-Presidens.

A. T. Fulton, Esq., W. G. Gooderham, Eeq.,

'oronto. Toronte

Henry Oawthra, Esq., Henry Covert, Esq.,

Toronto, Port Hope
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - . . . . . TORONTO.
DUNOAN COULSON, - - - - . . ier,
HUuGH LEACH, - - - - . - Asg't Cashier,

J. T. M. BURNSIDE, ~ - - - o Inspector

BRANCHES,
Montreal—J. Murray Smith, Manager.
Peterboro’—J. H. Roper. “
Cobourg—Jos. Henderson. “
Petrolea—P. Campbell, “
Port Hope -E. Milloy, Acting  *
London—W. R. Wadsworth, “
Barrie—J. A. Strathy,
St. Catharines—G, Vg Hodgetts, *
Collingwood—W. A. Copeland, “
Gananoque—T. F. How, Acting “
BANKERS.
London, England—The City Bank, (Limited).
New York—National Bank of Commerce.

THE STANDARD BANK

Oapital Pald-up.......ccvinniorerssnnsers 000,000
Reserve Fund p. 1’880,000

HEAD OFFICE, - - . TORONTO.
CTOR!

DIRE o
W. F. CowaN, President.
JoHN BURNS, Vice-President.

W. F. Allen, Fred. Wyld, Dr. G. D. Morton
A.T. Todd, A. J. Somerville
B vill 6amwms. Harristo
owmanville, annington, arriston
Brantford, Chatham, Ont. Markham
Bradford, Colborne, Newcastle.
Brighton, Durham, Parkdale.
Campbeliford, Forest. Picton,

BANEERS,
New York and Montreal—Bank of Montreal.
London,England—National Bank of Bcotland.
banking business promptly attended to. Cor

Prompt attention paid to ections,

responde nce solicited.
J. L BRODIE, Cashier,
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - - - . MONTREAL.
Paid-up Capital ... 82,000,000
Fund ...

Rest e emereeeerbenisenns 875,000
BOARJD OF DIRECTORS.

THOS, WORKEMAN, President.

J. H. R, MoLsoN, Vice-President.
R. W. Bhepherd. 8ir D. L. Macpherson, G.C.M.G.
8. H. Ewing. A. W. Morris.

F. WOLFERSTAN THomAs, General Manager.
BRANCHES IN CANADA.

Aylmer, Ont., Brockville, Clinton, Kxeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith’s Falls, Sorel, 8t.
Thomas, St. Hyacinthe, Que., Toronto, Trenton
Waterloo, Ont., Woodstock.

Agents in Canada.—Quebec—La Banque du Peuple
and Eastern Townsh’iIPs Bank. Ontario—Dominion
Bank and Branches, The Imperial Bank & Branches
New Brunswick—Bank of New Brunswick. Nova

tia—Halifax Banking Company. Prince Edward
Island—Bank of Nova Scotia Charlottetown and
Summerside. Newfoundland—Commercial Bank of
Newfoundland, 8t. John’s. X

Agents in Europe. — London—Alliance Bank (Ltd.)
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Roge & Co. Liverpool—The Bank of Liverpool.
Antwerp, Belgium—La Banque d’Anvers. Paris—
The Credit Liyonnais,

nts in United Btates.—New York—Mechanics’
National Bank; Messrs. W. Watson and Alex. Lang;
Mesers. Morton, Bliss & Co. Boston—Merchants’ Na-
tional Bank. Portland—Casco National Bank. Chi-
cago—First National Bank. Cleveland—Commaercial
National Bank. Detroit—Commercial National Bank.
Buffalo—Bank of Buffalo. Milwaukee—Wisconsin
Marine and Fire Ins. Co. Bank. Helena, Montana
—First National Bank. Butte, Montana—First
National, Toledo—Second National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-

nge,
Letters of Credit issued available in all parts of
the world.

BANKOF NOVA SCOTIA

INCORPORATED 1832.

Qapital Paid-up ...
rve Fund ... . !
DIREOTORS.—John S§. Maclean, President; John
Doull, Vice-President, Daniel Cronan, Adam Burns
Jairus Hart. CasBIER.—Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.
encies in Nova Bcotia—Amherst, Annapolis.
Bridgetown, Canning, Digby, Liverpool, New Glas-
gow, North Sydney, Pictou, Stellarton, Yarmouth.
n New Brunswick — Campbelltown, Chatham.
Fredericton, Moncton, Newcastle, St. John, St.
Bt.e%hen, 8t. Andrews, 8t. Georges, Sussex, Woodstock,
In P. E. Island—Charlottetown and Summerside.
In U, S.—Minne:.solis, Minn, In Quebec—Montreal
Collections made on favorable termsand promptly
remitted for.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1862.
CAPITAL, - - - 42,500,000,

LoNpoN OFFICE - 28 Cornhill, London.
Branches at 8an Francisco, Cal.; Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
B.C.; Nanaimo, B.C.; Kamloops, B.C.

AGENTS AND CORRESPONDENTS,

IN CaNADA—Bank of Montreal and Branches, who
will undertake remittances, tele%a.pplc or otherwise,
and any banking business with British Columbia.

IN U. 8.—Agents Bank of Montreal, §9 Wall Bt.,
New York; Bank of Montreal, Chicago.

UNITED KINGDOM—Bank B. C., 28 Cornhill, Londonl*
National Prov. Bank of Eng., North and South
}Nallesstnk, British Linen Co.'s Bank, Bank of

reland.

Telegraphic transfers and remittances to and from
All points can be made through this bank at current
rates, Collections carefully attended to :nd every

.. 81,114,300
400,000

The Chartered Banks.

The Chartered Banks.

EASTERN TOWNSHIPS BANK.

Authorized Capital ,
Capital Paid in ...,
Reserve Fund .......
BOARD OF DIRECTORS.

R. W. HENNIEER, President.

Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrans, John Thornton.
Hon. J. H. Pope. Thos. Hart.

G. N. Galer. Israel Wood. D. A. Mansur,

HEAD OFFICE, - . SHERBROOKE, QUE,
WM, FARWELL. - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal—Bank of Montreal. London
Eng.—National Bank of Scotland. Boston—Nationa+
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

BANK OF OTTAWA,
OTTAWA.

tal (all paid-up,...........................81,000,000
310,000

$1,500,000
1,463,589
425,000

Capi

Rest .....

JAMES McCLAREN, Esq., President.

CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. 'R. Church, Alennger Fraser, Esg.,
Geo. Hay, Egq., John Mather, Esq.

GEORGE BUBRN, - - - - - . . (Cashier.
. BRANCHES.
Arnprior, Carleton Place, Keewatin. Pembroke.
‘Winnipeg, Man.

Agents in Canads, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

LA BANQUE DU PEUPLE.

Quebec—E. C. Barrow. X
‘“ 8t. Roch—P. B. Dumoulin.

Three Rivers—P. E, Pauncton,

8t. Johns, P.Q.—P. Beaudoin.

8t. Remi—C. Bedard.

Bt. Jerome—J. A. Theberge.

FOREIGN AGENTS,

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republic.

HALIFAX BANKING CO.

INCORPORATED 1872,
Authorized Capital.

Capital Paid-up.... ,000
Reserve Fund ....... 100,000
HEAD OFFICE, - HALIFAX, N S.

W. L. PITOAITALY, - - - - = = - « Cashier.
DIRECTORS.

RoBIER UNIACKE, President.
L. J. MORTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

® BRANCHES—Nova Bcotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Bhelburne, Truro, Windsor. New Bruns-
wick : Petitcodiac, Sackville, 8t. John, Halifax, N.8.

CORRESPONDENT#—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

description of banking pusiness tr cte

BANK OF YARMOUTH,

YARMOUTH, IN.S.

DIRECTORS.
T. W. JOHNS, =~ - = =~ = = = = Oashier.
L. E. BARER, President.
C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal.

do The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank,
London, G.B.—The Union Bank of London.
Gold and Currency Drefts and Sterling Bills of Bx-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHHEHN'S, N.B.

Oapital $200,000
BOTVO......ooceurennrirrasisinnninnensesstasntnnsansees 25,000
W.H.Topp, - - = - = . - President.

“F. GRANT, = ~ = =« = = = = = Cashier.

AGENTS.
London—Messrs. Glyn, Mills, Currie & Co. New
- York—Bank of New York, N.B.A. Boston—Globe
g‘l‘gﬁx&n Bsn)n:hk Mtontra:tl—llaonk of Montreal. B8t.
L) .B.—B Montreal.
Dratts issned o ey Branck of the Bauk of
Montreal,

THE PEOPLE’S BANK

OF WNWHW BRUNSWICK.
FREDERICTON, N.B.

INCORPORATED BY AOT OF PARLIAMENT, 1864.
A. F. RANDOLPH, - - = = =~ « = = = President
J. W. BPURDEN, = - - - = = = = = = = or

FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth Nstl.ionsl Bank.

—Eliot N Bank.
Montreal—Union Bank of Lower Canada.

BANK OF HAMILTON.

Capital (all paid up) ....$1,000,000
Reserve Fund . 360,000
HEAD OFFICE, - - HAMILTON.

DIRECTORS :
JOEN BTUART, Esq., President.
Hon. JAMES TURNER, Vice-President.

A. G. Ramsay, Esq.

John Proctas. EB%. Charles Gurney, Esq.
. T,

George Roach, Esq.

Wood, Esq.
J. TURNBULL, - - <« - = = « . = Cashier
H. 8. STEVEN, - - - - Assistant Cashier.
AGENCIES:
Alliston Cayuga, Georgetown
Llsbowel,. Milton, Ora.ngeville,'
Port Elgin S8imcoe, Tottenham,
Wingham.

Agents in New York—Bank of Montreal.

Agents in London, Eng.—The National Bank ot
Bcotland.

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up. ... #1,000,000
Reserve Fund ... 160,000
Board of Directors.

TaOoMAS E. KENNY, M.P. PRESIDENT.

HON. JAS. BUTLER, M.L.C.. VICE-PRESIDENT.
Thomas A. Ritchie. Allison Smith,
M. Dwyer. Thomas Ritchie.
Head Office:—HALIFAX. - D. H. DUNcAN, Cashier.
Branch:—MONTREAL. - E. L. PEasE, Manager.

Agencies in Nova Scotia :

Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) T};'um.y
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

Bathurst. Kingston, (Kent Co.
ESTABLISHED 1835 Fredericton. Mongoston.( ent Co) %?t?ék.
Dorchester, Newecastle.
Capital paid-up .... s 81,200,000 Agencies in P. E. Island.
ROBOIVe. mee oo .l '300,000 Cha;:ftlt;;towu. - Summerside.
JACQUES GRENIER, - President. rmuda, - - - Hamilton.
J. §. BOUSQUET, - - - = - = Cashier. In Island of Miquelon, - - St. Pierre.
BRANCHES, CORRESPONDENTS.

Dominion of Canada, - Merchants’ Bank of Canada.

Newfoundland, - - - Union Bk. of Newfoundland.
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk
Lon‘gon, E‘x‘xg., - - - - Bank of Scotland.

Imperial Bank, Limited.

- - - Claude Lafontaine,

Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphic Transfers and Drafts

issued at current rates.

THE UNION BANK OF CANADA,

Capital Paid-u
Reserved Fund ..... 10
HEAD OFFICE, QUEBEC.
Board of Directors.

ANDREW THOMBON, Esq., President.

E. J. PRICE, Es%, Vice-President.
Hon. Thos, McGreevy. D. C. Thomson, Esq.
E. Giroux, Ea%. E. J. Hale, Esq.

ir A. T. Galt, G.C.M.G.
E.E. WEBB - - - - - - - . - Cashier,
BRANCHES.

Alexandria, Iroquois, Lethbridge, N.W.T., Mont-
real, Ottawa, Quebec, 8mith’s Falls, Toronto, West
Winchester, Winnipeg. FOREIGN AGENTS.—London—
Alliance Bank (Ltd.) Liverpool —Bank of Liverpool
(Ltd.) New York—National Park Bk. Boston—Lin-
coln National Bk. Minneapolis—First National Bk.

Collections made at all points on most favorable
terms. Current rate of interest allowed on deposits.

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Oapital ............cceenns

DIRECTORS,
DUNOAR MCARTHUR, - - - =~ -
Hon. John Sutherland.

Hon. O. E. Hamilton.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. 8terling and American Exchange
bought and sold.

Paris, France,

AR NOTES and LETTE
of charge.

The A'gency of Colonial and Foreign
in the Colonies, domiciled in London,
All other Banking business connected

Tetired on terms which will be furni

THE NATIONAL BANK OF SCOTLAND

LIMITHED.
INCORPORATED BY ROYAL CHABRTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825.

HEAD OFFICE, . - - . -
Capital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £670,000 Sterling.
LONDON OFFICE—387 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeab to usual custom.
81%%%1‘8 et veld;.s OF CREDIT available in all parts of the waxld are issued free

EDINBURGH.

Banks is undertaken and the Aoe:gtances of Customers re ding

ed on application,

h England and 8cotland is also tronsacted.
with England & et RORERTBON, Menager in London,
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THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, -

OSHAWA, ONT.
Oapital Authorized ...... cveennre 81,000,000
Oapital Subscribed . 500,000
Oapital Paid-up ..... 330,000
Rest ...ttt 50,000

BOARD OF DIRECTORS.

JoHN CowaN, Esq., President. 3
REUBEN 8. HAMLIN, E8q., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T.H, MOMILLAN, - - - - - Cashier.

BRANOHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Oolleciions solicited and ‘F-omptl _made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

Oapital Authorised ...
Oapital Paid-up.........

DIREOTORS. .

R. W. FRASER, Prest. W. J. COLEMAN, Vice-Prest.
Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas, Fraser, Esq. R. T. BRAINE, - CASHIER.
Branches—Lockeport and Woltville, N.8,

Agents in London—The Union Bank of London.

* * New York—The Bank of New York.
*“ ¢ Boston—New England National Bank,
w “ Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.

Oapital Paid-up..........cceveee. sonsaenne weer. 81,800,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. F. Kirouac, Vice-Prest.
LAFRAN Cashier.

a OB, - -

DIREOCTORS.
Theophile LeDroit, Esq.

E. W. Methot, Esq.
Ant, Painchaud, Es%
A. Gaboury,

L. Bilodeau, Esq.
Esq.

Branches.—Montreal, A. Brunet, Manager; Ottawa,
C. H. Carriere, do.; SBherbrooke, P. J. Bazin, Man.

Agents—The National Bk. of Scotland, Ld., London;
Jrunebaum Frires & Co.and La Bangue deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Man{toba—Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ... 82,000,000
Pufd-up Capital . 1,200,000
Reserve Fund 21,0600
Total Assets 3,422,411
Total Liabilities 1,922,211

Money loaned on Real Estate Becurities only.
Municipal and School Bection Debentures pur-
chased

) WILLIAM F, BULLEN.

Manager.
London, Ontario, 1887,

Ontario Industrial Loan & Investment Co,

(LIMITED.)

OFFICES : 32 ARCADE, VIOTORIA 8T., TorONTO.

Capital Authorized, - - -

8500,000 00
Qapital Subscribed, - - . 8,800 00
Capital Paid up - - - 309,056 81
Reserve Fund, - - - - - 80,000 00
Contingent Fund, - - - 5,000 00
DIRECTORS.
JAMES GORMLEY, Esq., - - PRESIDENT.

E. HeNrY DUGGAN, ESQ. ~
‘WiLLIAM BooTH, EsqQ. } VIcE-PRESIDENTS.
Alfred Baker, Esq., M.A. | Jas. Langstaff, Esq., M.D.

John J. Cook, Esq. William Wilson, Esq.
Ald. John Harvie, Esq. | Bernard Saunders, Esq.
William G. Boon, Esq.

Money to loan on real estate security. Vacant and
unsroved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,
and buildings erected to suit lessees.
offices to rent in “Toronto Arcade.”
allowed on deposits other than call.

E. T. LIGHTBOURN Manager.

Stores and
Interest

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,

OFFICE: CO.’S BUILDINGS, TORONTO ST.,
TORONTO.

The Company has received a large amount
of ENGLISH MONEY, which it is prepared
to lend on first-class securities at low rates
of interest.

Apply to
J. HERBERT MASON,
Managing Director.

WESTERN CANADA
Loan &_S_axings Co.

Fixed and Permanent Capital
Subscribed)..............

Paid-up Capital

Reserve Fund

Contingent Fund.........................cor.

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounde
half-yearly.

Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons pa{-
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Managing Director.

' THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,

Subscribed Capital ..........
Capital Pald-up...
Reserve Fund

President, . T .
er, <+ - - - - « - Hon. 8, C. Woob.
Inspector, - - - - - - - JOHN LECKIE.

Money advanced on easy terms for long periods
repayment at borrower’s option,
eposits received on interest.

"~ THE HAMILTON

Provident and Loan Society.

President, - - - - G. H.

Vioe-Presfdent, - - -
Capital Subscribed..
Capital Paid-up ..............
Reserve and Surplus Funds .
Total Assets........ccceececveirerercrnnnrene

GILLESPIE, Esq.
A. T. Woob, Esq.

3,516,851 51

DEPOSITS received and interest allowed at the

highest current rates.
EBENTURES for 3or 5
half-yearly. Executors and Trustees are au
by law to invest in Debentures of this Society.
Banking Honse—King Btreet. Hamilton,
. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

Bie W. P, HOWLAND, C.B.; K.C.M.G., - PRESIDENT
Capital Subscribed 85,000,000

“ Paid-up.... 700,000
Reserve 360,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNIOIPAL DEBENTURES PUROCHASED.

TO INVESTORS.—Money received on De.
bentures and Deposit Reoei&tisl;
and Principal payable in Bri

without charge.
Rates on application to

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

Dominion Savings & Investment Soclety,
LONDON, OINT.
INCORPORATED 1879,

or anada

Oaplml 81,000,000 00
Subscri] 1,000,000 00
Pald-up 918,250 00
Reserve and Contingent.,. 162,000 00
Savings Bank Deposits

s
bentures...........eieeniessnnee . 768,995 15
Loane made on farm and city pro on the
most favorable terms, v property,
Municipal and Bchool Section Debentures pur-
thMomiy received on deposit and interest allowed
n,

ereo!
F. B. LEYS, Manager.

The Trust & Loan Company of Canada,

ESTABLISHED 1851,
Subscribed Capital .

£1,500,000
Paid-up Capital.. ’agg:ooo
Reserve Fund ..., . 147,780
HEAD OFFICE : 7 Great Winchester ., London, Eng.

Toronto Btreet, TORONTO.

OFFIORS IN CANADA ; { 8t. James Street, MONTREAL.
ain Street, WINNIPEG.

ziva.nced at lowest current rates on the

Money 8
improved farms and productive city

securit
property.
RWMUSSELI?R?ggggﬁII?SOIMPN, SON, }0

. B, - onamaissi
8 TP EMAN s missioners.

ears. Interest &ayrg.bgg
orig

Interest

HURON AND ERIE

Loan and Savings Company,
LONDOIN, ONT.
Oapital Stock Subscribed

Capital Stock Paid-up
Reserve Fun

esecese, vrees.

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
Parllament to invest in the Debentures of this

Company.
Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME

Savings and Loan Company.

(LMTED).
OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital.................... $2,000,000
Subscribed Capital 1,500,000

D:sosits received, and interest at current rates al-
lowed. .

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms,

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hoxn. FRANK SMITH, JAMES MASON,

. _Frosident. ~ Manager.
BUILDING AND LOAN
ASSOCIATION.
Paid-up Capital 8 750,000
Total Assets 1,730,806

DIRECTORS,
LARRATT W, SMITH, D.C.L., President.
JorN KERR, Vice-President
Hon. Alex. McKenszie, M.P. G.R.R. Cockburn, M L
Geo. Murray. Joseph Jackes.
'W. Mortimer Clark.
WALTER GILLESPIE, - - - - - Manager,
OFFICE : COR. TORONTO AND COUI:&‘ 8TS
Money advanced on the security of city and farm
property.
ortgnges and debentures t;;urchued.
Interest allowed on deposits.
Registered Debentures of the Association obtained
on application,

The London & gﬂﬂio Investment Co.

OF TORONTO, ON'T.

President, Hon, FRANK SMITH.
Vice-President, WrLriam H. BeaTTY, Eaq
DIRECTORS. e

Mesgsrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable

8, on the security of productive farm, city and
town property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain with interest half yearly
at current rates. A,

84 King Btreet East Toronto.

The National Investment Co, of Canada

SBY, Manager.

(LIMITED.)
%0 ADELAIDE STREET EAST, TORONTO.
Oapital $2,000,000
DIRECTORS.

JorN HoskIN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Stuart, Es% N. Bilverthorne, Esd
A. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Debertures issued. ’

ANDREW RUTHERFORD, Manager.
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Financial. Miscellaneous.
THX
c ROBERT BEATY & Co. THE
ANADALANDEDCREDIT 61 KING ST. EAST,
COMPANY (Members of Torouto Stock Exchange), ATHB“N UMPANY
JomN L. BLAIKIE, E8q., - - President, BankePS and Bx’okers,
THoMAS LAILRY, EsQ, - - - Vice-Pres't. Buy u.élgs !slelgrsggcnl;erpudsA&c., on C%mmission. tor
Pl in. * g

Subscribed Capital 81,500,000 and Excha:fge bour;:)ﬁ: 1323 sr;]lgemy DESERON TO,
Pald-up CApital .........cveceonisennens 663,990
Reserve Fund 150,000 PRIVATE BANKERS.

OFFIOE, 23 Toronto 8t,, - TORONTO.

Money advanced on the security of city and farm
&ropert at lowest rates of interest, and on most
vorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-

bentures issued.
D. MoGEE, Becretary.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital 81,057,250
Pafd-up 611,430
Assets 1,385,000

Money advanced on improved Real Estate at
lowest current rates,

Sterling and Currency Debentures issued.

Money received on de) ¢, and intereet allowed
Slylble half-yearly. By Vic. 43, Chap. 20, Statutes of

ntario, Executors ana Admeinistrators are author-
ized to invest trust funds in Debentures of this

mpany.
WM. MULOCK, M.P., GEO. 8. C. BETHUNE,

President, Secretary-Treas

JOHN LOW,

(Member of the Stock Exchange),

Stock and Share Broker,

88 8T. FRANCOIS XAVIER BTREET,
MONTREAL.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, --. TORONTO.

Buy and sell Canadian and American Stocks, De
bentures, &o., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un
ocurrent money. Exchange bought and sold for
Banks and Financial Corporstions.

The Ontario Loan & Savings Gompany,

OSHAWA, ONT.

Oapital Subscribed .
Oapital Paid-up ........
Reserv

e Fund .
Deposits and Oan. Debentures .........

Money ‘loaned at low rates of interest on the
security of Real Estate and Municipal Debentures
Deponits received and interest allowed.

W. F. Cowax, President.

W. F. ALLEN, Vice-President.
T. H. MOMILLAN, Sec-Treas.

Insurance.

MANUFACTURERS' LIFR

INSURANCE COMPANY.

The Manufacturers’ Accident Ins. Co.,

Under the same management and directorate.

Head Office: - 38 King St. E, Toronto, Ont,

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED GAFITAI. & OTHER ASSETS
_OVER $3,000,000.

Full Deposit with the Dominion Government.

President :
Right Hon. S8R JoHN A. MacpoNALD, P.C., G. C. B.

VICE-PRESIDENTS : —Geo. Gooderham, Esq., Presi-
dent of the Bank of Toronto; William Bell, Esq.,
Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANUE.
MODIFIED NATURAL ENDOWMENT PLAN
MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Unrepresented Districts.

THE GLASGOW & LONDON

Insurance Companv.

HEAD OFFIOR FOR CANADA
Glasgow and London Bundings, Montreal.
MANAGER, - - BTEWART BROWNE,
ToroNTo BRANCH OFFIOE, 34 Toronto Bt., City,
Resident Secretary—J T VINCENT.

W. FAHEY.
Otty Agents, } " T*ERYAN

JOHN STARK & CO,
$TOCK BROKERS,

(Members Toronto Stock Exchange.)
REAL ESTATE AGHNTS

ESTATES MANAGED. RENTS COLLECTED.

28 Toronto Street. <= Telephone 880.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL BTOCK EXCHANGE),

73 8T. FRANCOIS XAVIER ST., MONTREAL.

Business strictl]y confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds

and Becurities bought and sold for investment or on

margin of 10 % on var value. Commission—} of 1%on

par value, S8pecial attention given to investment.
GooDBODY, GLYN & Dow, New York.

AGENTS: ALEX. GEDDES & Co., Chicago.

BLARR BRros. & Co., Boston.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United States.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

GRO. F. ALEXANDER.

'ALEXANDER & FERGUSSON,

Members of Toronto Stock
Exchange.

Financial, Investment and KEstate Agents
RENTS COLLECTED.
88 KING STREET, EAsT, - - - -

G. TOWER FERGUSSON,

TORONTO.

References—Hon. John Macdonald, Senator, Dom.
of Canada, Toronto. John L. Blaikie, Pres. Canada
Land. Credit Co., formerly of Blaikie & Alexander,
Toronto .Wm. Alexander, formerly of Blaikie &
Alexander, and Alexander & Stark, now of Santa
Barbara, Cal.

THE GUARANTEE COMPY

OF NORTH AMERICA.

ESTABLISHED . - I872.
BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL.

E. RAWLINGS, Vice-Pres. & Man. Director.

MANUFACTURERS OF

Freight Cars,Lamber, Shinges

Every Description of House Building Goods,
(Stair Work a Specialty).
CEDAR OIL, for remo scales and sedim
steam boilers. CHARCOAL, IRON mextljt(g{m
ACETATE OF LIME, RAILWAY T&B.
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
Is manufacturing an arvicle of Hydraulic Cement
that can bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &o.

THE RATHBUN C(0’Y, - - Deseronto, Ont.

THE BELL TELEPHONE G0Y

OF CANADA.

p=

ANDREW ROBERTSON, - -
C. F, SISE, - - ..
C. P. BCLATER, -

PRESIDENT,
VIOE-PRESIDENT.
SECRETARY-TREASURER,

HEAD OFFICE, - -

H. C. BAKER,
Manager Ontario Department, Hamilton,

MONTREAL,

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-

aph office, or it will build private lines for firms or
individuals, connecting their pl of business
or regidences. It is also pretmred to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company’s
offices a8 above, or at 8. John, N.B., Halifax, N.%.,
Winnipeg, Man., Victoria, B.C.

A NEW SERIES ON THE

NGE OF ACGOONTS,

Business Correspondence.

s

A Book of 262 Pages, replete with Useful
and Practical Information.
P R1 C E y - - -

$1.00.
Address,
CONNOR O'DEA

TORONTO, ONT,

o2
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Leading Barristers.

COATSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.
15 York Chambers, No. 9 Toronto St., Toronto.

TELEPHONR 244,

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. 0. CAMPBELL, W. A. GEDDES.

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &c.
OFFICES—BANE BRITISH NORTH AMERICA BDGS.
4 Wellington Btreet East, TORONTO.

0. B. THOMSON. DAVID HENDERSON, GEO. BELL.
WALTER MACDONALD,
Registered Cable Address—!* Therson,” Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.

6 York Chambers, Toronto Street,
GRORGE LINDSEY. W. L. M. LINDSEY.

KINGSTONE, WOOD & SYMONS,
Barristers & Solicitors.
F. W. KINGSTONE. 8. G. WOOD.  DAVID T. BYMONS,
OrFICES—North of Scotland Chambers,
Nos. 18 and %0 King Btreet West, - - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.
ToRONTO, - - - . ONTARIO,

Offices, = = - - - 4 King St.,, East.
TELEPHONE No. 65.

R. P ECHLIN,
BARRISTER,
Solicitor, Notary Public, &c.

QfFICES, - No. 4 KING STREET, EAsT, TORONTO.

MACLAREN, MACDONALD, MERRITT &

SHEPLEY, | Canadian

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. H. MACDONALD, Q.C.
G. F. SHEPLRY
R. C. DONALD.

PARKES, NACADANS & GUNTHER,
BARRISTERS.
14 Front St., West, Toronto.
PARKES, NACADANS & NARSHALL,

BARRISTERS.
Hamilton, Ont.

J. 3. MACLAREN
W. M. MERRITT
W.E.MIDDLETON

R. K. GOWAN,
Barrister, Solicitor, &c.,
OrFIcE—Over Federal Bank, LONDON.

Commercial business solicited.

G/BBONS, McNAB & MNULKERN,
Barristers & Attorneys,
OFFI0E—Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. M'NAB
FRED. ¥. HARPE:

GEO. O, GIBBONS
P. MULKRRN

WINK & CAMERON,
Barristers, Solicitors, Notaries, Etec.
OFFICES: - - - - . CompmNGeLY BLoCK,
Cor Cumberland & Lorne Streets,
Port Arthur, Ontario, Canada.
W. K. CAMERON,

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notarles, &o.,
CORNWALL.

D. B. MACLENNAN, Q.C.,
O. H. CLINE,

DAVIS & GILNOUR,

Barristers, Solicitors, &c.

OFFICEs—Mecintyre Block, No. 416 Main Street,

WINNIPEG, MANITOBA.
T. H, GILMOUR GHENT DAVIS

A. 8. WINK.

J. W. LIDDELL,

STOCK AND BOND REPORT.

ENeLIsSE-—(Quotations on London Market.)

g Capital | o, ftal g:;ié CLOSING PRICES,
BANKS, 2 scr‘illg;d Pald-up.| Beet. last TORONTO, |Oash val.
=} d 6Mo's Oct. 18.  |per gbare
British Columbia . $2,500,000| $1,824,937/ $ 466,000, 8 %
British 243 |  4,866,666| 4,866, 1,100, 3
50 | 6,000,000/ 6,000, 600, 8
Commercial Bank of Manitoba .........| .. reeoseerans 276,370 25,0000 33
Oommercial Bank, Windsor, N.§. ....... 40 500,000 960, 78,000 3
Dominion 50 | 1,500,000/ 1,500,000/ 1,150,000 &
Eastern Townships .............. 50 | 1,600,000/ 1,456,136 450,000/ 8}
Federal 100 | 1,850,000 1,350,000, 000,000 3
Halifax Banking Co. 20 500, 600,000, 100,000, 8
Hamilton 100 | 1,000,000( 1,000,000 ,0000 4
Hoehefzf& 100 710,100| 710,100 100,000 3
L ri 100 | 1,500 1,500,000 ,000| 4
La Banque Du Petple.. ., 50 | 1,800,000/ 1,900,000 X 3
La Banque Jacques Cartier 25 500, 500,000, 140,000 8
La Banque Nationale ...... o 100 | 9,000,000{ 1,800,000 100,000 2
London 100 | 1,000,000 00, gg
Merchants’ Bank of Oanads..............| 100 5,799,200 5,999,900 1,700,000
Merchants’ Bank of Halifax...............| 100 1,000,000 1,000,000, 190, 3
Mol 50 | 2,000,000( 2,000,000 1,000,000 4
Montreal.. 200 | 12,000,000/ 18,000,000 6,000,000| &
| Now BrunSwick .........ceeceresremsmsmsmrrsns 100 | 500,000 500,000] 850, 6
Nova Scotia 100 | 1,114,300f 1,114,300, 400,000
Ontario 100 { 1,500,000 1,500,000 550,000
Ottaws 100 | 1,000,000/ 1,000,000, 310,000
People’s Bank of Halifax ......... 20 800, 600,000 85,000
Peog‘lzs Bank of N. B. 50 150,000 .........
ue [} 100 | 3,000,000( 2,500,000 495,000 33
t. Btephen's 100 £00,000( 900,000 ,0000 4
Standard 60 | 1,000,000 1,000,000/ 380,000 S}
Toronto 100 | 2,000,000 8,000,000/ 1,350,000/ 4
Union Bank, Halifax 50 500,000/ 500,000 40,000f 24
Union Bank, Canads .......c..eeeeesrseveenss 100 | 1,200,000( 1,900,000 100,000| 8
Ville Marie 100 500,000/ 477, $0,000
Western 100 600,000/ 890, 385,000
Yarmouth (] 300,000] 218, 30,000, 8
LOAN COMPANIES.
UNDER BUILDING 800’8’ AoT, 1859.
Agricultural Bavings & Loan Co...... 50 830,000( 616,585 88,000 38
Dominion Sav. & Inv. Society .... 60 | 1,000,000 918,950 100,000 47.50
Huron & Erie Loan & Sa: - 50| 1,500,000/ 1,100,000 437,000 80.00
Hamilton Provident & Loan Boo. ......| 100 1,600,000/ 1,100,000, 200,000 120.50
Freehold Loan & Bavi.n& Company...| 100 | 2,700,000 1,200,000, 570,000 & 163.00
Union Loan & Sa 50 | 1,000,000 627,000/ 200,000 4 66.50
Canada Perm. Loan 50 | 8,500,000 2,300,000 1,180,000 6 99.50
O 50 | 8,000,000] 1,400,000 700,000 5 93.50
25 950,000 950,000/ 95,0000 38 22.68
50 [ 2,000,000 1,200,000 821,000 34 60.00
100 700,000 498,000 70,000, 3 ceonne
50 800,000 800,000 70,000 N
50 | 1,057,250/ 411,430 112,589 e ... 59.50
50 600,000 00,000 110 112 556.00
50 680,700 600,000 0000 3% | ... ... | ...
Bavings & Loan Co.. 50 750,0000  650,410| 150,000 4 118 120 59.00
UNDER PRIVATE AOTS.
London & Ont.Inv,Co.,Ltd.(Dom.Par.)| 100 9,960,000 450,000 115,000 13 ... 113.00
Manitoba & North-West. Loan Co. do. 100 | 1,950,000 111,000 gi ...... 99,50
British Can. Loan & Inv. Co. Ltd. do.| 100 1,690, 392,412 55,000f 34 1333 ...... 100.50
Canada Landed Oredit Co, do.f 50| 1,600,000 668, 150,000{ 4 115 57.50
London & Can. Ln. & Agy.Co.Ltd. do.| 50 5,000, 700,000/ 360,000 6 140 71.50
Land Beourity Co. (Ont. Legisla.)...... 25 X 215,000 & 250 28.25
DoM. JOINT SToCE Co's’ AoT.
Im; Loan & Investment Co.Ltd.| 100 629,850 625,000 96, 14 11 114.00
National Investment Oo., Ltd.. .| 100 | 1,700,000 425,000 90,% g‘ ios 5& 103.00
Real Estate Loan & Debenture . 80 800, 477,209 5,000 3B ... 17.50
ONT. JT. STE. LETT. PAT. Aor, 1874.
British Mortgage Loan 00....cocvvucinnenns] 100 450,000/ 289,038 48,6000 B3 | .o o | e
Ontario Industrial Loan & Inv. Oo. .| 100 466, 300,056 g,% gz 9% ... 96.(0
Ontario Investment Association......... 60 | 2,665,600 700,000 ... 10 ... 5.00
MISBOELLANEOUS,
Canada North-West Land Oo...... £ 5 | 4£1,500,000/£1,500,000 -
Canada Qotton Oeo.................. «..| $100 | $9,000,000 oa,%.ooo
Montreal Telegraph Co. 40 | '2.000,000 8,000, 4
New Oity Gas Oo., Montreal....ovvvvvs| 40 |, 6
N. 8. Bugar Refinery 500 sesenere
Toronto Consumers’ Gas Co. (old)...... 50 | 1,000,000/ 1,000,000
INSURANOE COMPANIES. RAILWAYS.

a P ceernsssen
s ada Central 5% 1st Mortgag:
No. | Last r{E® Last Gngg‘mu :lndigt.................. RESL
.| Divi- |NaM®OF Oourmg 83 e. P ual del ure stook ... ...
do. PR . bonds, 8nd charge......| .. | 128 130
dend. EE"* Oct. 6 do. Pirst prefarence. 50| igo | 128 130
do. Becon 100 | 47%
Third 00 27 o7
20000 ‘8 |Briton M.&G. Lite.(£10 | £1 100 415 117
50,0000 15 (O.UnionF.L.&M. 50! 5125 2 ia) 106 108
lg,% Fire Ins. Assoo ﬂg 79i81 100 | 105 107
18, 25 (156 170 100 | 63 66
2| 5364 st mtge 00 | 90 62
13 5 5& Wellington, Grey & Bruce 7% Ist m.| ... | 100 108
184 13
2| 344 35 London
® 5,,3 & SECURITIES. onae
63| 433 44
80180.260" | Ganadian Govt. 26D, 6% ot e
yal 8 332 Dominion 5% stock, 1903, of Ry. loan ..
10,% Boot 1.2 do. 4% do. 1& 8 ehz!a‘
© ceenee! 50 | 28 Montreal Sterliny Z‘” 1963.........
CANADIAN, Oct. 8. dg- 5%, d:'l
100000 7 |Brit. Amer.F.& M. ... || Toronto Corporation, 6
25000 15 [Oanads Life '4&0 3 o do.  do. 6 %, 1906,
6,000 ig ?mﬁﬁ&nmnm% 10
5,000 , un Life Ass. Py
;,% g B,,W -l g”}i 240 . DISCOUNT RATES, L Oct. 6
1 ue) B Bills, . 4
9,000 10 %:eenﬂl Fire......| 50 | 95 |"300 mgo.m' gmgg.ths . 4*
10,0000 10 eltorn?llurmoo 40 | 90 13731373 l‘ndoBﬂll’B &’.f’ | 5
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NORTHERN

ASSURANCE COMPANY,
OF LONDON, EING.
Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1866).

Bubscribed Capital ,000,000
Of which is d 1,500,000
Aocumulated funAS .......c.ceeereersereenererrenns 17,106,000
Annual revenue from fire premiums ...... 3,034,
Annual revenue from life premiums ...... 1,385,000
Annual revenue from interest upon in-

vested funds 690,000

JAMES LOCKIE, - - Inspector.

' ROBERT W. TYRE,

Jan. 1, 1887, MANAGER FOR CANADA.

QOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT’S

STEEL PENS.
id by all Stationers throughout tha World,

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1888, Summer Arrangement. 1888,

LIVERPOOL & QUEBEC SERVICE.
FROM
QUEBEC.
Friday Oct. 19
Thursday 25
*Sarmatian ... Friday Nov. 2
Sardinian ... Thursday 8
Parisian .. Thnrsday “ 15
*Circagsian ... Wednesday" 21

FROM
LIVERPOOL.

Friday Bept. 28...
Thursday Oct. 4...
Friday 13..
Thureday « 18...
Thureday “ 25...
Wednesday * 31...

S8TEAMER.

*Oircassian ...
Polynesian ...

“

RATES OF PASSAGE BY MAIL STEAMERS.
QUEBRC TO LIVERPOOL.

Cabin, $60.00, $70.00 and $80.00 according to accom-
Modation. Bervants in Oabin, $50.00. Intermediate,
£30.00, Stecrage, $20.00. Return Tickets, Cabin,

$110.00, $130.00, $150.00. Intermediate, $60.00. Steer-

Age, $40.00
*By Polynesian, Circagsian or other extra steamers.
00, $60.00 and 070.0000a.ccordmg to accom-

Oabin, $50.00,
Modation. Intermediate, Steer:

urn Tickets, $90.00, $110.00 and $130.00. Inter-
ediate, $60.00, Steerage, $40.00. Liverpool direct.

Oattle, Pigs or Sheep are not carried on these
Seamars,

For tickets and every information, apply to

H. BOURLIER,
Corner King and Yonge Btreets, Toronto,

e, $20.00. |G

EUROPEAN MARKETS.

Lonpon, October 17th.
Beerbohm’s message reports :—Floating.car-
goes—Wheat, firm; maize, nil. Cargoes on
passage—Wheat, firm; held higher; maize,
very slow. Mark Lane—English and foreign
wheat, firm. English and American flour,
firm. French country markets firm.

Liverroor, October 17th.
Spring wheat, 8s. 2d. to 8s. 3d. ; red winter,
8s. 2d. to 8s. 3d.; No. 1 Cal., 8s. 4d. to 8s. 5d. H
corn, 4s. 7d.; peas, 6s. 64d.; pork 77s. 6d.;
lard, 46s. 6d.; bacon, short clear, 48s. 6d.; long
clear, 46s. 6d. ; tallow 28s. ; cheese, white, 50s. ;
coloured, 50s.

TORONTO PRICES CURRENT.
(OONTINUED.)
Sawn Lumber, Inspected, B.M.

Clear pine, 13 in.or over, per M ..$35 00 37 00

Pioklngn,l in.orover... 2500 97 00

Clear & pic ,1in ... 25 00
Do. do. 1}and 33 00

Flooring, 1} & 1§in . 16 00 17 00

gl:i I8 stks & sidgs }3 33 %7 (03

p.o v 3

Joists and Scan 1200 13 00

1250 00 00

250 860

. 140 160
17 185

10 00 18 00

1000 1100

1200 1400

Hard Weeds—¥ M. ft. B.M.

Birch, No.1and 9 ... ..$17 00 90 00
hplo, :: o g g ég g

erry, -

Ash, white, * .. 2400 2800
“ black, * . 16 00 18 00

Elm, soft 1200 1400
“ rock * 18 00 00 00

Oak, white, No. 1 and 5 00 30 00
“ red or grey ¢ ....... . 1800 2000

Balm of Gilead, No.1 & 9.. . 1300 1500

Chestnut ‘* . 2500 3000

Walnut, 1 in., No. 1&82. 85 00 100 00

Butternut “ 4000 5000

Hickory, No.1 &2 28 00 00 00

Basswood . 1600 1800

Whitewood, * . 3500 4000

Fuael, &c.

Coal, Hard, Egg....c.corercrnisransarnrnsasanes $57% 000
¢ o v . 600 000
“ “  Nub ... . 600 000
“ Boft Blossburg . . 600 000
" ¢ riar) 8650 000

Wood, Hard, best uncut .. 000 500

“ “  2nd quali . 000 4850

“ out and split. 5§00 000

“ ine, t 000 450

“ *  out and split ......cceeeen. 000 500

" “  glabs J 8 50 000
Hay and Straw.

Hay, Loose, Timothy, New ... 21 00 24 00
y Togse, TR O1d 0000 00 00
o “ Clover 00 00 00 00

Straw, bundled oat 0000 1500

“ " loose ........ . 800 1000

Baled Hay, first-class . 15650 16 00

LIVERPOOL PRICES.
October 17th, 1888.

....................................

coaaaagq&wm?‘

3RZEIS v cnma

CHICAGO PRICES.
By Telegraph, October 18th, 1888,
Breadstufls,
Wheat, No. 2 Bpring, spot........cc.ceve. 81
L) ¢ RN

Per Bush,

Oats
Barley

oo
8888

Mess Pork
Lard, tierces.
%ho Ribs

ams
Baogn. long clear

OAY ourreccessocnssonsassencarse

cooooo
8838888

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery Oils, Axle Greass, de.

ISLAND CITY
White Lead, Color & Yarnish Works,

MANUFACTURERS OF
WHITE LEADS, NIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials. .

P. D. DODS & (0.

ESTABLISHED 1857.

THOMAS MARKS & cO,
MERCHANTS,

Forwarders and Vessel Owners,

Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph
e Insurance.

mie LARGEST SCALE WORKS

IN CANADA.
Over One Hundred Styles of
HAY SOALES,
GROCER SCALES,
GRAIN SCALES.

IMPROVED SHOW CASES.
REDUCED PRICES.

C. WILSON & SON
46 B 8t.,

Toronto. %‘

INTERCOLONHL RALWAY,

OF CANADA.

The Direct Rouﬁtween the West

AND
All points on the LOWER ST. LAWRENOE
and BATE DES CHALEURS, Province of
Quebec, also for NEW BRUNSWIOK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND and OAPE BRETON
ISLANDS, NEWFOUNDLAND
and ST, PIERRE.

146 McGILL ST.,
MONTREAL.

for Lake Transportation or

—

All the ular Summer Sea Bathing and Fishi
mm of Canada are along thgm line. ing

New and Elegant Buffet Blee and Day OCars
run on Thro Express between
Montreal, Halifax, and St. John.

Canadian, European Mail and Passenger

ROUTHEB.
tinent
ers for Great Britain or the o:ill‘l e

ontreal on Thursday m
L?wd ‘Mail Steamer at Rimouski the same evening

f shippers is directed to the su;
iox? ?&'ﬁﬁ“&’;&w b'; this route for trax ' gg
flour and general merchandise inven or the
Eastern Provinces and Newfoundland, also for ship-
ments of grain and produce intended for the

Euro] market.
o{: be obtained and all information about
th?m:,%t and passenger rates, on applica-

tion to ROBERT B, MOODIE,
t and

Western er Agen!
O Boadin Hotss Block pouer AR, o,
D POTTINGER,
Chief SBuperintendent
Railway Office, Moncton, N.B., 88th May, 1868,

Passe!
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

D, Morrice, Sons & Co

Generar Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Bheetings
Canton Flannels, Yarns, Bage, Ducks &o,

ST. CROIX COTTON MILL

Tickings, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide Bheetings, Fine Brown
Cottons, &o.

ST. ANNE SPINNING CO.
Hochelaga,]
Heavy Srown Oottons and Sheetings,

Tweeds, Knitted 6oods, Fiannels.
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied,

See Remington Standard Typewriter's
I $1000
- CHALLENGE.

Geo. BencoucH, 38 Kina E. ToronTo.

W. & J. KNOX.

S

TRADEMARS

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agenta for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

FERGUSSON, HEXANDER & CO.

GLASGOW LEAD & COLOR WORKS,
MON_TEEAL.

“ELEPHANT” White Lead,
Refined Red and Orange Lead,
Flake and Ground Litharge.
Glassmakers’ Red Lead,
Potters’ Red and White Lead,
Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry & in Ofl.
Superfine Carriage Colors, in Oil & Japan.
stletoe Permanent Green for Window

Blinds, &c. Agricultural Implement
Paints, Colors and Varnishes.

Coach Builders’ Varnishes and Japans.
Wood Staims, Varnishes, Japans and
Driers, Painters’ and Coachbuilders’
requisites, &c., &c.

FULL STOCK. -~ PROMPT SHIPMENT.
STEWART MUNN & CO.

General Commission Merchants.

FISH, OILS, &c.

Steam Refined Seal Oil. Newfoundland Cod Liver

Oil. Newfoundland Cod Oil. Gaspe and Halifax

Cod Oil. Receivers and sh'iﬁ) rs of Flour, Pro-
visions and Gener: roduce.

22 ST. JOHN STREET, - MONTREAL.

Mercantile Summary,

Mgssrs. JNo. Kmp & SoN have sold their
mill property at Wiarton and at White Cloud
Island, together with their entire lumber
limits, to Messra. Brazill & Co., of this city.

WirroN’s waterworks were tested last week
and were pronounced by all a decided success.
SBome four streams were playing at once, and
sent the water each 50 feet higher than the
highest building in the place.

Avrrep ReNaup & Co., hardware dealers, of
Montreal, have assigned to the prothonotary.
The firm has only been in existence since last
May, though Mr. Renaud had been in business
alone for several years previously. Liabilities
are $5,600.

A raDIES’ sBacque house announced at the
end of their newspaper advertisement ¢ cirou-
lars free on application.” The firm received,
says the Yonkers Statesman, & note the other
day from & Vermont lady who had read the
announcement, and asked them to send a fur-
lined ocircular to her address.

WineHAM by large majorities has voted in
favor of three bonus by-laws to aid furniture
factories. Gilohrist, Green & Co., of the
Union Furniture Factory, were granted $10,-
000; T. Bell & Co., $5,000; Kincaid Broe.,
chair factory, $5,000. The factories have
agreed to bring a large number of skilled work-
men into the town, and put up suitable build-
ings.

Mercantils Summary,

Morcantile Summary,

It is only by care and attention to business
and constant watchfulness of it that a mer-
chant becomes a merchant in all that the
sense of the term implies.

A weLL.KNowN Peterboro’ merchant, Mr. J.
Stevenson, who is now the mayor of that town,
has just removed to more commodious offices
and warehouses a few doors from his old
quarters.

TaE stock of merchandise in the shop of Mr.
C. J. Vizard, at Bancroft, Ont., has been pur.
chased by Mr. E. J. Cassell, whois well known
as a successful storekeeper at that place and
Maynooth for a dozen years past, selling largely
for cash.

Trere is truth in the remark that a bag,
if empty, hangs loosely by its string, but the
more there is put in it the closer is the mouth
drawn and the harderis it to get anything out.
8o, often, as men have more means to give, is
it more difficult to obtain money from them.—
Christian Inquirer.

Tre proprietor of a ‘“bad debt collecting
agency” in Chicago has been arrested for
violating the statute which provides that no
envelope shall be sent through the mail which
contains on its face any words or delineations
reflecting injuriously on the character or con-
duct of another, or is calculated to injure the
recipient’s feelings or reputation, or to bring
him into disrespect.

A rirM of lumber dealers in Toronto, Man-
hard & Co. by name, has assigned, owing be-
tween $30,000 and $50.000. It is said that
there are few assets.

Mr. JomN Lyie, who for many years has
done a grocery and provision business in Bow-
manville, has lately taken possession of his
new store. It is tatefully fitted up, with
stained wood fixtures and ceiling, plateglass
front, and is enlivened by two electric lights.

Mz. THos. Rosox, who has been many years
in the tanning business in Lindsay, and is one
of the largest manufacturers of pebbled leather
and other shoe stock in Ontario, has lately put
up & large addition to his tannery, provided &
new boiler and other machinery, and is about
putting in a new steam engine by one of the
best makers.

How fast railway trains save time and money
is thus estimated by the Railroad Gazette.
First, as to time: In London it is estimated
that about 600,000 persons travel to and from
their business every day. For these the rail-
way economizes at least two hours a week, or
five days a year. This to 500,000 people would
mean 2,500,000 days, or an economy of 8,300
years of 300 working days each. Now, as t0
money : If the average earnings of these peo-
ple be estimated at $500 yearly, there will be
& total money saving—in the sense of time
being saved —of $4,150,000 per annum.

WHITEWEAR !

ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies’ and Children’s Underwear.

Bridal Trousseaux, Chemises, Drawers, Night
Dresses, Corset Covers, Infants’ Robes, White
Dresses, Aprons, Ladies’ Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,

1831 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

The ASSAM TEA ESTATES DEPOT

Established for the purpose of supplying pure

INDIAN TEAS

direct from their estates in Assam.

BAMPLES AND QUOTATIONS ON APPLICATION,

The Baraocora Tea Estate. The Loobah Tea
Company. The Mechi Tea Estate.

STEEL, HAYTER & CO.

11 & 13 FRONT 8T. EAST, TORONTO.

Calcutta Firm. Octavius Steel & Co.
London England Firm.

ELLIS & KEICHLEY,

Manufacturers of

ROYAL DANDELION

COFFEE

— AND —

EMPIRE - BAKING - POWDER
BAY ST., TORONTO
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co’s

M E Q

SPOOL COTTON

Recommended by the Principal Sewing Machine
Companies as the byc;st for hand and machfne sewing
in the market.

TRADE MARKS.
For the convenience of our Customers in the West
We now keep a full line of BLACK, WHITE, and
LORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.
WALTER WILSON & CO,

Agents for the Dominion.

1 and 3 S8T. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORON1O-

WM. BARBOUR & SONS

IRISH FLAX THREAD

LISBTTRI.

RECEIVED RECEIVED
Gold Medal Gold Medal
THE THR
Grand Prix Grand Prix
Paris Ex- Paris Ex-
bibition, 1878. hibition, 1978

Linen Machine Thread, Wax Machine Thread, Shoe

Thread, 8addlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,
Bole Agents for the Dominion.
! and 3 ST. HELEN STREET, MONTREAL.

J WELLINGTON STREET EAST. TORONTO.

BETTER VALUE THAN THE CHEAPEST

Beware of any offered under slightly different names.
All first-class grooers sell it.

JAMES ROBERTSON,

JAMES ROBERTSON & (0., Toronto,
Lead Pipe, Shot, White Lead,

Leading Wholesale Trade of Montreal.

General Merchants & Manufacturers’

Agents
Bleached Shirtings,
Grey shee%:t:‘? Tickings,
| te, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannels,

Low Tweeds, Etoffes, &c., &o.
§&8" Wholesale Trade only suppliéd.

13 & 15 St Helen St., MONTREAL.
20 Wellington Street West, TORONTO.

LONSDALE, REID & Co.

IMPORTERS OF

FANCY & STAPLE DRY 600DS,

SMALLWARES, 8&C.

18 St. Helen St., Montreal.

WE BEG TO INFORM THE TRADE
that we have now in Btock a-full line of Colors in

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all wh in Canad

BELDING, PAUL & Co.,,

MONTREAL.,
THE CELEBRATED

Gook's Friond Baking Powder

IS AS PURE AS THE PUREST,

AND

le h

Ask for the Cook’s Friend, and take no other.

MONTREAL, QUE.

Manufacturers of

&oc., &c,

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Cralg & St. Francois Xavier Sts

MONTREAL, Que

Painters’ & Artists’ Materials, Brushes, do
319, 814, 316 8t. Paul St., & 953, 256, 867 Com-
mission 8t

MONTREAL.

W.& F. P.GURRIE &00.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

HODGSON, SUMN

DRY GOODS, SMALLWARES

& (0

IMPORTERS OF

and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and 25 & 37 Princess 8t., WINNIPEG.

Portlang Cement,

Ven{ Lintags

Canads Oement,
Roman Cement,
Water Lime,
Whi

""“im"% Bricks, m%m} of Paris
Bcotch Glased Dra‘n pes, Orax,
Fire Clay, Ohina Clay, &c.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

BALL'S CORSETS,

Cor. Bay & Adelaide Streets,

Manufactared by
BRUSH & CO.,

A large Stock always on hand

CANTLIE, EWAN & CO.

S. brecnshields, Son & Co

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Vietoria Square

780, 782, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary,

OxE of the largest wholesale firms in Mani.
toba, that of Mulholland Bros., dealers in
hardware in Winnipeg, has failed. Although
doing an extensive trade they have been in
deep water for some time. Their indebted.
ness will be large.

It is estimated that from half a million to a
million tons of flax are annually burned by
the Western farmers. The reason is, that this
Western flax is utterly worthless for linen
manufacture. The flax is grown for the seed,
and the fibre is coarse and useless for fine
goods.

THE pilotage of Halifax is carried on by
four pilot boats, managed by twenty-two men,
whose gross earnings amounted last year to
$16,972.88, or an average of $771.45 per man.
Various charges have to be deducted from
these amounts, and the net sum is barely a
recompense for the dangerous and rough life
of an Atlantic pilot.

Two carloads of geese were forwarded last
week by the New Brunswick railway from St.
John to the United States. The shipment
consisted of 776 geese stored in 92 crates. At
every station where the train stopped the
gaggle of the birds was most deafening, each
apparently attempting to outdo the other in
making the loudest noise. A wag at the
Telegraph reporter’s elbow hinted that the
geese were calling loudly for retaliation.
AxonosT the minor failures of the past week
we note that of Wm. Stuart, an auctioneer in
this city. He owes about $1,000.——Herring
& McMallen, dealers in stationery at Wood-
stock, after an experience of a little more than
a year, have failed, and their creditors will not
receive more than twenty cents on the dollar.
——Thos. Elmes, a saddler at Port Elgin, has
assigned.——In Embro, Jas. Brand, trading
in shoes and stationery, has failed.

SUCKLING, CASSIDY & C0.

Trade Auctioneers and .
Commission Merchants, - - Toronto,
Will hold their next trade sale of

, CLOTHING, BOOTS
TUESDAY, the 30th OCTOBER,

And following days.

ill be held thereafter fortnightly during
tbmn. Liberal advances made on all classes
of merchandise. No charges for storage and insur-

TORONTO

ance. All business and correspondence strictly
eonfidential. )
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A vavLuaBLE deposit of coal has been found at
Oslow, near Truro, N. 8., and a company is
being stocked to open it up. Capital of the
company is $50,000 in 1000 shares of $50 each.

A yvoung man, of Montreal, who began in
the cigar and tobacco business about three
years ago, A. Jacobs by name, has just assign.
ed to the Prothonotary. He owes $5,573
pretty well distributed through the trade.

Larer shipments of apples are being made
from Halifax, and so far with good results.
Returns from the first cargo were $5 per bar-
rel. The 8.8. “ Damara " took 12,126 barrels
a few days ago, and other extensive shipments
follow. Big prices will fall to the lot of the
Canadian apple grower this season, it seems.

PerEAPs it was mainly the loss which E.
A. Buchner, tinsmith at Simcoe, sustained by
fire in September last, that has now brought
about this assignment, which is just an-
nounced.—Until three years ago W. T. Bate-
man, of Springbrook, had been engaged in
farming. His endeavours in the general store
business since then have resulted in failure.

Ovipe LacHANCE, was & dry goods clerk in
Quebec. In May last he determined to make
an essay as a general storekeeper at Ste Marie
de la Beauce, capital being apparently almost
nil, and capacity also must have been slender.
At any rate, his assignment is just recorded,
with liabilities of about $1,400. Probably
Ovide did not see himself as others saw him,
nor estimate the chances of storekeeping suc-
cess as older and more observant people do.

A. CorroN, general dealer, of Fort Coulonge,
Que,, called his creditors together a tew weeks
ago, showing liabilities of some $5,600, and an
apparent surplus of about $3,000. He proposed
an extension, over 12 months, which was agree-
able to creditors provided he could furnish
security, to which end delay was granted him,
This he has apparently been unable to obtain,
for a demand of assignment has been served
on him.

Havine gone too extensively into building
operations in this city, Geo. Harvey, a Toronto
builder, has been obliged to consult his credi-
tors. They have granted him an extension of
six and twelve months on liabilities of $42,000
He shows a very fair surplus, his assets being
$50,000.——The Michael’s Bay Lumber Com-
pany, of Toronto, has made an assignment.
——An impression was prevalent in Belleville
that Geo. W. Easton was making progress in
his trade of carriage-maker. His assignment
just announced is therefore somewhat of a
surprise.

ONE day last week, some 720 square miles of
timber, known as the Ross limits, owned by
the estate of the late John Ross, of Quebec, were
offered at auction in the Russell House, Ottawa.
Most of the lots were withdrawn, the reserve
bid not being reached, but 230 miles were sold
as follows:—Berths 176 and 177, fifty miles
each, to R. H. Klock & Co., for $52,000. Berth
178, 50 miles, to Frank Ross, Quebec, for $45,-
000. Berth 181, 50 miles, and berth 182, 30
miles, to Frank Ross, for $50,000.

Tre Dominion Government is about to
build alarge warehouse at Richmond terminus
of the Intercolonial Railway for the storage
of sugar, and tenders have already been
asked from builders for its construction. The
Intercolonial authorities are making consider-
able effort to accommodate the increasing
traffic on the road. Twenty-two powerful
locomotives and a large number of freight cars
have been ordered, we understand, and will
be ready for the winter’s traffic.

CompETITION in passenger rates fs cutting
down the cost of trips between Charlottetown,
Halifax and Boston. The new steamer ** Hali-
fax ' is on the route, and}is a very fine boat.
She takes passengers on the round trip, with
three days in Boston, for $7.50, and the old
line, not to be cut out, makes the round trip
only $5. Two lines will also compete for the
trade between Halifax and Lunenburg, so that
there will be no lack of good steam accommo-
dation on the Nova Scotia coast next season.

Ir is thought that the Winnipeg police have
captured the individual called ¢ Miller " who
passed off some bogus bank drafts on or two
persons at Halifax, a month or two ago. The
same trick was tried in Winnipeg, and a draft
purporting to be drawn against funds in a
Greenville, Miss., bank was found to be a for-
gery. It is not unlikely that ¢ Miller " will
be treated to a free ride to Halifax, with a
return ticket as far back as Dorchester, N. B.

SomMe months ago, we remarked upon the
financial showing made by a firm named
Landon, general store-keepers at Belleville and
Coe Hill, in terms which aroused the indigna-
tion, real or pretended, of Mr. Landon, who

. | professed to be well-off, and whose solicitor

wrote us requesting the withdrawal of our
remarks. Enquiries made at the time did not
convince us that we were wrong, however.
This week we learn that the firm has assigned
to the sheriff of Hastings county, and a credi-
tor tella us that about the only substantial
assets the sheriff can find consist of the stock
of merchandise in the shop at Coe Hill, some

$800 or $900 in nominal value, while the liabili-
ties of the firm are over $2,400. Mr. Landon’s
dwelling is mortgaged for about its worth to a
loan company, and altogether it looks as if
the creditors would get, reasoning from the
results of similar liquidations elsewhere, more
like ten cents than one hundred cents in the
dollar. 8o much for airy ** well-to-do * people,
who want credit—and generally get it.

Joserr Rascont & Co., keepers of a general
store at St. Thomas de Pierreville, are reported
as failed with liabilities of $7.319, Mr. A. A.
Taillon, of Sorel, being appointed curator.
This concern, at one time a prominent firm of
the district, has had a good many ups and
downs. Established over thirty years ago,
they did an extensive business for a good many
years, but unfortunate operations in wood and
lumber brought about a failure in 1874, when
they compromised at 25 per cent. A subse-
quent failure in 1878 was not very favorably
regarded, and the concern has since then con-
tinued business in mixed-up, uncertain shape,
and on a very moderate scale.

TeE music-loving people of Toronto have
shown, by the numbers in which they attended
during the week, their appreciation of the
enterprise of Messrs. Nicholls and Howland,
in securing the Archduke Frederick’s Hunga-
rian Gypsy Band for a series of concerts in
the Permanent Exhibition Buildings on Front
street, opposite the Queen’s Hotel. The beau-
tiful precision of this company’s instrumental
playing, the taste and variety of their selec-
tions, and the exquisite effects produced, ren-
der their concerts most attractive to all
admirers of really excellent music. The con-
certs are' to be continued, we understand,
during the remainder of the week.

It was a shock to the commerocial community
of Toronto to hear, on Saturday last, that the
Hon. James Patton, collector of Customs, had
been found dead on the floor of his office on
the previous morning. He had been, on Thurs-
day evening, working late as was his frequent
custom, and from the sudden failure of a dis-
eased heart fell in the door-way of his safe,
where his body lay undiscovered till next
morning. Mr. Patton was a most amiable and
essimable man in private life, and a conseien-
tious public servant according to his lights.
His training a8 & lawyer was against his tak-
ing the broad views and making the prompt
decisions which are often required of a man
in his position. His preciseness and disposi-
tion to exact the letter of the law rather than
interpret its spirit, aroused the opposition of
importers and prevented harmony between

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

SEEDS.

Now in Stock for Fall Trade:
NEW TIMOTHY SEED,
CLOVERS, GRASSES,
FALL WHEAT, RYE, &ec., &e.,

§=" Orders by Wire or Letter promptly exeouted.
———0:0

WANTED
New Crop Red and Alsike Clovers.

ples and c.... pond Solicited.

THE STEELE BAS, CD, e

SEED MERCHANTS, TORONTO.

NEW FRUITS —

In Store and Arriving.
Vostizza Currants, Cases and Half Cases.
Patras Currants, Brls.,, Half Brls. and Cases.

Filiatra Currants, Brls., Hf, Brls and Cases.
Provincial Currants, Brls.,, Hf. Brils. & Cases.

Selected Valencias.
Fine off Stalk Valencias.
Finest Eleme Figs. Natural Figs
Finest 4 and 5 Crown Figs.

EBY, BLAIN & GO.

WHOLESALE GROCERS,

| Cor, Front and Scott Sts., Toronto.

BOYD BROS. & CO'Y.
PALL AND WINTER

Our Travellers are now on the road with #
full line of samples for Fall and Winter trade-

Orden entrusted to us will receive prompt
attention.

Bottom prices in each department.

INSPECTION INVITED.,

COR. BAY and FRONT STS.

TORONTO.:
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him and them. But he did a great deal of
hard work; and on the testimony of some
merchants who knew him well and had fought
him hard, * he left the Toronto Custom House
better than he found it.” The large gathering
of influential citizens at his funeral gave testi-
mony to the esteem in which be was held.

WE note the dissolution of Messrs. Paterson,
Kissock & Co., wholesale millinery, Montreal.
Mr. Kissock withdraws from the firm, and
Messrs John A. and Andrew Paterson continue
under the style of J. A. Paterson & Co.

THE cigar-manufacturing business heretofore
carried on by Smith, Fischel & Co., of Mon-
treal, whose failure, and the absconding of
Mr. Smith, we noted a few weeks ago, has
been assumed by Mr. J. E. Mullin, of Messrs.
J. E. Mullin & Co., wholesale grocers, who
will continne the business under the same
style.

Leading Wholesale Trade of Toronto.

BRYCE, McMURRICH & (0.

Autumn Importations
NOW COMPLETE.

We are showing the fullest and best assorted stock
Yet offered by us.
Buyers in the market should give us an early call

Bryce, McMarrich & Co,

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

), W, LANG & C0,

TORONTO.

Wholesale Grocers & Importers of

FINE
WINES AND
LIQUORS.

33 FRONT ST, E.

21 CARS!
About 850,000 Pounds

We have again purchused a very large stock of
CHOICE BROOM CORN

from the best growing districts, and are in a position
8ive the trade extra good value in our Standard
06 of Brooms. We are now arranging to increase
ur capacity to One Hundred (100) dozen per day.

CHAS. BOECKH & SONS,

WILD, GRISET & DIRLING,

THE last steamer of the Allan line sailing
from the Saint Lawrence this season will be
the “Circassian,” which leaves Montreal at
daylight on Tuesday, 20th November, and
Quebec at 9 a.m. on Wednesday, the 21st
November.

IN Ontario the traders whose names follow
have sold out : W. G. Hunt, grocer, Oshawa ;
F. J. Quin, hardware, Port Colborne ; M. A,
Ross, furniture dealer, Tilsonbarg ; F. Smith,
grocer. Elora ; Jos. Elliott, shoes, Norwich;
A. Meekison, grocer, Strathroy. Taylor &
Powell, hardware and tins, Lucknow, have
succeeded to D. C. Taylor ; M. 8. McKay &
Co., woollens, Galt, have dissolved ; A. Decew,
drugs, Highgate, has removed to Alvinston ;
the firm style of Twoey & Scranton, dry goods,
London, has been changed to Screton & Co. ;
Geo. Marks has retired from the fish export-
ing firm of Marks, Dobie & Co., at Thessa.-
lon.

Beine unable to complete their proposed ar-
rangement at 60 cents on the dollar, the lum-
ber firm of Thompson & Wright, at Hamilton,
has made an assignment.—D. H. Dorman has
been a long time in the woolens business at

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Our Travellers are now all

on their respective routes,
and all orders entrusted to
us will receive immediate
shipment.

Wholesale Dry 6oods & Woollens,
TORONTO.

Eckardt, Kyle & Co.,

WHOLESALE GROCERS.

We have now a Complete Stock of

SYRUPS

—AND—

MOLASSES.

Brils. and Half-Bris.

correspondence for samples and quota-
tions solicited.

Mitchell, but does not seem to have made any
headway.—In October, 1884, he failed and
compromised at 25 cents on the dollar. Last
June he asked an extension, and we find now
has assigned.—1It is thought that the offer of
50 cents on the dollar made by D. Fenwick,
jeweller, at Niagara Falls, will be acoepted.—
Geo. Witsman, a dealer in men’s furnishings
at Windsor, is supposed to have left, not in-
tending to return. He owes about $4,000,
and the landlord has seized for rent.

AccorpmNe to the recently published report
of the Postmaster-General, the total number of
telegrams forwarded in Great Britain during
the year ended 31st March last was 53,403,425,
being an increase of 3,159,786 over the year
1886-7. |{The total for 1870 was 9,850,000. The
total number of telegraph offices in the United
Kingdom is now 6,810, new ones to the number
of 257 having been opened during the year at
post offices and 39 at railway stations. Of the
1,745 lines of wire entering the General Post
Office not one is overhead. The use of oopper
wire has been prevented for the present by
the abnormal rise in the price of copper.

THE new steel steamship * Duke of West-
minster,” of the Canadian Pacific steamship

line of steamers, built last year at Barrow, is
the largest and probably the best-fitted of the
line to China and Japan. She is a screw
steamer, 412 feet long, and hasa net tonnage
of 2,426 tons. She brought twelve cabin pas-
sengers and 256 Chinamen, destined as under :
213 for 8an Franocisco, 22 for Viotoria, 7 for
Beattle, 4 for New York, and 9 for Portland.
Her cargo is the largest ever brought to Van-
oouver, and consisted of 8,844 tons, abont 1,900
of which was tea consigned as follows:—
Eastern United States points 1,364 tons,
Eastern Canadian points 410, and the re-
mainder for the Pacific coast points. -

STOCKS IN MONTREAL.
Moxreear, Oct. 17th, 1888,
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Leading Wholesale Trade of Toronto,

. F. McKINNON & CO.

{MPORTERS OF

Millinery Goods,

Faney Dry Goods,
Mantles, Silks, etc.

Cor, Wellington and Jordan Sts.

TORONTO.

TORONTO, ONT.

3 Front St. E., Toronto.

% Fountain Oourt, Aldermanbury, London, Eng
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROOE. A.CRAWFORD. T.J.JEBMYN.
WHOLESALE

Importers of General Dry Goods, British
and Foreign Woollens, & Merchant
Tailors’ Supplies for first class
Ordered Clothing.

EALERS IN CANADIAN MANUFAC-
TURED COTTON & WOOLLEN GOODS

Our terms and prices are such as sécure
and retain independent merchants
a8 customers.

Our Travellers are now out with Samples
of our Stock.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
#iE SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS AnD SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 18453.

L. COFFEE & CO.,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

LAWRENCE COFFEE. THOMAB FLYNN.

WALL PAPER.

‘We are now placing in Stock our new Fall imgomd
tions, which comprise some of the newest an

choicest designs, and will be found well worthy of
inspection.

STAINED GLASS.

Memorial Windows, Art Stained Glass, Wheel
Cut, S8and Cut, Bent and Bevelled Glass for domestic

purposes.
PLATE GLASS.

All sises. Immense stock. Quotations furmished
tor glass delivered to any part of Canada.

JOS. McCAUSLAND & SON,
78 to 76 King 8t., West, Toronto,

COOPER & SMITH,

¥anofacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JOEN O. SMITH.

JAMES COOPER.

Standard Coffees.

YU “rcotand Moss Cocon.”
~ Cocoatina,
Chocolates,

). W. COWAN & CO., - TORONTO

H.A.NELSON & SONS

DIRECT IMPORTERS OF
Fancy Goods, Dolls, Toys, Christmas Cards
&c., &c.
MANUFACTURERS OF

Breoms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries.

89 to 63 Bt. Peter 8t.
MONTREAL.,

58 Front 8t. W.,
TORONTO,.

GOBBAN MANUFAGTURING GO.

TORONTO.
MANUFACTURERS OF
Moudings, Frames & Looking-6:asses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers® Sundries,&c.

TORONTO SILVER PLATE CO,

Manufacturers of the highest grade of

TRADE MARK.

Factories and Salesroom,

420 to 426 King St. West, TORONT00

OGILYY, (-
ALEXANDER
) & ANDERSON

Our Stock of Dry Goods
and Woollens is now com-
plete and very attractive.
We invite the inspection of
the trade.

43 FRONT ST. WEST.,

TORONTO.

M. & L. Samuel, Benjamin & Co.

WHOLESALE HARDWARE,
56} and 58 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:
No. 9 JORDAN S8T.

ENGLISH HOUSE —No. 1 Rumford Place,
Liverpool.

BROWN BROS.

PREMIUM

Account Book

NANUFACTURERS.

A large stock on hand, or manufactured to an
attern. Unsurpassed for Quality, Durability an
pness. Established 27 vears.

New Seasons’ Japan,

SPECIALLY SELECTED FOR CANADIAN TRADE.

3,000 /s CHESTS.
1,500 2 CHESTS.

Also full stock Hysoms, Congous, Gun
Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & CO.

46 FRONT S8T., E., TORONTO.

Dominion Wall Paper Factory.
M. STAUIGT—ON & CO,

Manufacturers of

FINE WALL PAPERS & (
) CEILING DECORATIONS,

WERE AWARDED THE FOLLOWING PRIZES:
Silver Medals at the Dominion and Ontario Pro-
vincial Exhibitions, 1886; also Toronto, 1884, 1885,
at London and Colonial 1887, and Antwerp Exhibi-
tions, 1886. Samples sent to the Trade on application.

TORONTO, ONT.

TE “NONETARY TIMES.”

This jowrnal has completed its twenti
voll;xmeaJ une to June, incilusire. loth yearly
ound copies, conveniently indexed, are ni
ready. Price $3.50 now

66 CHURCH ST. TORONTO.

CALDECOTT, BURTON & (0,

46 and 48 Bay Street,
TORONTO,

8. CALDECOTT. I W. C. HARRIS.
P. H. BURTON. R. W. SPENCE.

Invite the attention of Buyers to their large
Stock of

DRESS MATERIALS

Embracing the Novelt es in Fabrics and Color
and Mantle Materials in

RICH SEALS, MOSCOVIES,
ULSTERINGS, &c.

Inspection cordially invited.

CALDECOTT, BURTON & CO,

FISHING NETS

OF ALL KINDS
Kept in Stock and made to order.

WATERPROOF  OILED - CLOTHING,
HORGE AND WAGGON COVERS.

Cotton Ducks from 18 to 72 Inches wide
Flags and Bunting. Ropes, Blocks, &ec.

J LECKIE,

76 Front St., East, Toronto.
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ESTABLISHED 1866,

THE MOJETARY TINES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournaL oF COMMERCE, of Montreal, the TRADE
ReVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, - $2.00 PEr YEAR.
BRITISH ¢ - 10s. 60, STER. PER YEAR.
AMERICAN “ - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CenTs,

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHurcH ST.
TewerHonE No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, OCT. 19, 1888

THE SITUATION.

The break in the Cornwall canal, besides
bringing the shipping of the St. Lawrence
and lakes route eastward to a stand, at an
inconvenient time in the year, necessarily
causes the temporary stoppage of the fmills
dependent upon a supply of water from the
canal. The breach, though it be repaired
with all practicable speed, must cause a
block up for a while, and it will be well if
the accumulation of vessels and freight can
be all cleared off before the frost puts an
end to canal navigation. Should this not
be possible, the inconvenience resulting
from the accident will be greatly increased.
It is easy to say now, and no doubt truly,
that the crevasse ought to have been pre-
vented. A very little attention to the
signs of leakage at first would have pre-
vented the mischief. Where crevasses are
particularly liable to occur, as on the lower
Mississippi, a constant look-out for them is
kept, and even thenlthey cannot always be
prevented. But the Cornwall canal would
be easily kept within bounds, if there had
been any expectation of a break. The
warning we have now got, to look after
canal breaks, should lead to a thorough in-
spection of the weak points of the whole
system ; for it would be extremely incon-
venient to have repeated, at some other
point, what has now happened near Corn-
wall.

The Customs Department of Canada
forbids its officers to accept presents in
money or goods from importers, and & cir-
cular to this effect has been ordered to be
issued. Any officer offending in this par-
ticular is liable to dismissal. When pres-
ents are given to these officials, some ser-
vice incompatible with their duties is
expected of them in return. One Rogers,
an officer in the Montreal Custom House,
made short returns of the weight of cigars
which it was his duty to check. Discovery
and dismissal followed. And this incident
has led to the issue of the circular warning
other Customs officials. The circular lays
down no new rule, but only calls attention
to what has hitherto been required from
these officials. Such a reminder can never
be wholly inopportune.

Pressure by the Chancery screw has
brought out some strange doings of two
London, Ont., loan companies. The Supe-
rior Loan and Savings Society issued stock
at a premium, and though nothing had
been paid on part of it, the society advanced
the premium. The Ontario Investment
Association, somewhat like a twin brother
to the Superior, lent a large part of

$815,000 on its own stock, pretending that-

it had the security of building society’s
stock. These two companies amalgamated,
and in an attack on the legality of the amal.
gamation, these facts come out. Stock
was put in the name of the solicitor of the
company, and money was borrowed in the
name of a person who did not even know
the extent to which the transactions in his
name were being carried. If a company
cannot sell its stock in a straightforward
business way it should not pretend that it
is sold. It should not lend on its own
stock, for that is a transaction which les-
sens the security to which the public has a
right to look. Setting up trusts for doubtful
purposes is sometimes the first step in a
crooked path that leads to disaster. But
lending the premiums on fictitious or un-
paid stock caps the climax. Frauds which
have been a score of times detected tend to
reappear, in connection with corporate
crookedness, but we think the man who
suggests a loan on the premiums of stock
on which no payment had been paid, is
original in his rascality.

A corporation has been described as a
thing that has no soul to be saved or body
to be kicked. Judge Dandurand, of Mon-
treal, decides judicially that a corporation
has no body that can be imprisoned. The
corporation was of Le Monde newspaper,
the offence was against the Lottery Act:
publishing an advertisement of the Louisi-
ana State Lottery. All journalists who
want to escape imprisonment will hasten
to incorporate.

An additional arrangement has been
made by the Manitoba Government with
the Northern Pacific Railway Company for
the construction of a railway from the
Morris-Brandon branch into the Souris
country, the province guaranteeing bonds
to the amount of $5,000 a mile. This road
will facilitate farming operations in one of
the most fertile portions of a fertile pro.
vince, besides communicating with the lig-
nite beds. The road is to be commenced
within a year. The Government a few
months ago offered the C.P.R $7,500 a mile,
if it would undertake the construction of
this road ; but the answer somewhat cava-
lierly given was that if the province
would not purchase the Emerson branch,
instead of building & new and useless road,
the C.P.R. could not undertake the building
of other roads. The Manitoba Government
may now claim tnat it has saved $2,500 a
mile as a result of its offer being declined.

Mr. Blaine objects to the Mills tariff bill
that it would let Canadian building stone
into the United States free of duty, and
that certain parts of the Union would get
this material on too good terms. Detroit,

Cleveland, Milwaukee, Buffalo, * in fact all
the cities of the great North-Western
States,”” would get cheaper stone than
some other places. There would spring up
in the favored places a very unnational pre-
ference for Canadian stone. to the injury of
the American quarryman. Might not the
Canadians who sold the stone lay out the
proceeds in the purchase of American goods,
and thereby encourage American labour
more effectually than it could be encour-
aged by the taking out of stone, which
would not naturally be a paying operation ?
International trade is barter; and when
things are allowed to take a natural course
both sides make more profit. Of course
Mr. Blaine may be consistent, as a high pro-
tectionist, in calling for a duty on the raw
material of buildings; but nevertheless.
such a duty would tend to check building
operations or to cause inferior structures to
be put up. If Indiana cannot get Cana-
dian stone, Mr. Blaine contends that the
frontier towns should not be allowed to
have it. Canada finds it her interest to
buy American building stone occasionally,
though she would cease to do so on being
convinced that she could do better at home.

Railway tinancing has sometimes to be
done on hard terms. The Northern and
Western Railway of New Brunswick, which
is intended to connect Fredericton with
Mirimachi, on the Bay de Chaleurs, is not
notably blessed in this respect. The com-
pany having authority to issue bonds to
the amount of $15,000 a mile, succeeded in
floating them at 90. But out of the pro-
ceeds, £300,000, no less than 28 per cent.
was to form & guarantee fund for the pay-
ment of the interest for a specified time,
and 17 per cent. was to go for brokerage.
The local agents sent to England to nego-
tiate were Mr. Collier and Mr. Robert
Cruickshank. So that, if this statement
be correct, there is on.y 50 per cent. left
for the company. An American claims a
share of the brokerage, and a suit has been
begun to enforce the demand. No business
can stand 17 per cent. for brokerage, who-
ever gets the money. Yet the company is
said to be composed mainly of men able
and successful, as Mr. Gibson and Mr. J.
B. Snowball.

If the telegram from Winnipeg describing
the action of the C. P. R. may be relied on,
there is no escape from the conclusion that
& great company is showing how small it
can be in the face of threatened competi-
tion which it has been paid to permit. The
story is that to prevent the crossing of the
C.P. R.line by the Portage extension, &
spur was thrown out from the main line
of the C.P.R. and an old engine placed
upon it directly opposite where the Port.age
road would oross. If there be any mﬂe
explanation of such obstruction, which has
a petty look, it cannot be made any too
soon. The people of Canada, who havdé
been generous toa fault to the C. P. R.,
are not going to tolerate a policy of
obstruction on its part which could have
no other effect than to inflict serious injury
on Manitoba and the North-West, and the
gooner the company understands this the
better.
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Authority has been granted by the Min-
ister of Railways to the C. P- R. to expro-
priate more land, on the Toronto Espla-
nade, than is permitted by their charter.

_Opposition was put in by the Fuller estate,

whose land is to be taken. There is a
rumor, which we hope may prove unfound-
ed, that the representatives of this estate
intend to ask the courts to set aside the
agreement between the Grand Trunk and
the C. P, R. in connection with the Espla-
nade; delay would be caused by such
action, whatever the result might be. A
new union station will be built by additions
to the one in existence on land obtained on
the south.

The New York Times is quite right in
assuming that Canada will not block up
one end of the St. Clair Flats, though that
end should be in Canada. We admit. too,
its contention that the Treaty of Washing-
ton assumes the canal to be under Ameri-
can jurisdiction, but we must demur when
it adds that this jurisdiction is ¢ irrespec-
tive of the boundaries.” A discovered
error as to the boundaries would alter the
case, and present a ground for readjust-
ment in accordance with the fact. A mis-
taken assumption could not survive the
discovery of the fact. The evidence sub-
mitted as to the location of the canal by
one of the disputants, in case of a formal
dispute, would not, as the Times assumes,
be necessarily conclusive in this case more
than any other, and therefore it is not
unreasonable that the Canadian Govern-
ment should have taken measures to ascer-
tain the fact by an examination of the
ground.

CANADA AND HER NEIGHBOR.

Rumor throws out mysterious hints that
President Cleveland is preparing some pro-
clamation which is intended ‘“ to fire the
Irish heart.” What it is the busy Dame
evidently does not know; and this is not a
bad reason for not telling. But, calling
oonjecture to her aid, she surmises that
Canada will not be an uninteresting listener
when the mysterious instrument is read.
All this is delightfully indefinite, but is no
doubt intended to point to a retaliation pro-
clamation. Meanwhile Canadians will
possess their souls in patience.

To fill up the interval of suspense, Sena-
tor Blair has laid before the United States
Senate some information which professes
to show the state of public sentiment in
Canada on the question of political and
commercial connection with the Republic,
This information has been collected by a
New York T'ribune correspondent, and it is
not likely to be of a kind much to enlighten
the august body to whose notice it has been
brought. But it served as a peg on which
to hang a short discussion upon the for-
tunes of Canada and the United States.
Mr. Blair let it be known that, though
willing the two countries should be united,
he was entirely opposed to retaliation or
the use of ‘‘unnecessary force.”” He so far
repudiated Commercial Union as to say
that nothing but political union woutd be
satisfactory to him. * Undoubtedly,” he
said, “ a majority of the people of Canada

is in favor of union, and I believe that the
inclination is most seriously and harmon-
iously reciprocated by the 65,000,000 who
make up the American nation.” Of the
disposition of the 65,000,000 we must allow
Senator Blair to be a good judge; but his
statement about Canada shows that the
sources of his information are not reliable,
and leads us to doubt whether Congress
will be at all enlightened by the written
information which he laid before the
Senate. Senator Hoar grew facetious,
and said that if Canada objected to being
annexed to the United States, the Republic
would not object to be annexed to Canada :
which, being an observation pour rire, may
be allowed to pass.

Senator Sherman objects to Commercial
Union with Canada, because in his opinion
it would not advance political union, which,
like Senator Blair, he favors. Of the atti-
tude of Senator Sherman there is little to
complain, and his outspoken candor de-
serves some recognition. He is in favor of
the union of the two countries, but would
not resort to force to bring it}about; he
desires union, but only with the free con-
sent of Canada. If the question is to be
discussed at all, and it is impossible to
prevent its discussion, General Sherman’s
mode of treatment is free from insult and
objection. If ever Canada be annexed
without war, it will be in the way pointed
out by this Senator.

Secretary Fairchild in |discussing the
question of war between Great Britain and
the United States scarcely seems to realize
his responsibility as a public officer. The
discussion was speculative and provoked
by an interviewer. Mr. Fairchild does not
believe in war; but in our opinion he would
have shown better taste if he had declined
to be questioned on the subject. No
European statesman would consent to give
his opinion as to what would happen in the
event of & war between his country and
some other power, and this reticence might
be copied with advantage by Americans
who occupy high positions of trust.

On this side, too, discassion on the re-
lations of the two countries continues to go
on. Sir Richard Cartwright still adheres
to unrestricted reciprocity. That some
closer commerical connection would benefit
both countries everybody admits ; but disa-
greement begins when an attempt is made
to describe what it should be. Senator
Sherman, in effect, takes the ground that
all considerations must give way to the
securing of perpetual peace between the
two countries ; that no commercial connec-
tion or union would afford security against
possible war, which is liable to come out of
unforeseen incidents. Nobody claims that
closer commercial connection would be an
absolute security against war; but it is
claimed that its tendency would be in that
direction.

There is no doubt that to draw closer
the bonds of commercial connection be-
tween the two countries would be an ad-
vantage toboth ; though if some of the plans
proposed were adopted injury to some in-
terests would result.

If President Cleveland desired to draw
Canada nearer to the Republic, he took
the wrong way of doing it when he sent

his Retaliatory Message to Congress. The
effect, as he onught to have known it would
be, was repellant. Canadians may not
agree with General Sherman. but they feel
no resentment at what he says, since he
proposes to do nothing without their free
consent.

When some ancient American general,
with a pronounced Hibernian name, pro-
poses to take a contract to conquer Canada
in a week, it is best to regard the modest
proposal in the light of a set-off to some
rash saying uttered on this side, and receive
it in silence. But above all things the
abuse of Americans, or Canadians residing
in the United States, who show by their
action that they wish well to Canada,
should be avoided by Canadians. Things
are said in the United States about Canada
which would not be said in one European
country of another; they are sometimes
trying to the temper of Canadians, but they
must be borne with. They may even be
made useful in the difficult art of self-disci-
pline; and the best use we can make of
them is to turn them to acconnt in this
way. The future of Canada, whatever it
may be, had best be contemplated with the
calmness of true courage.

FIRE PREVENTIVE APPLIANCES.

We are glad to find that several Canadian
firms and villages are taking steps to im-
prove their appliances for preventing and
extinguishing fires. This appears to be
particularly the casein Ontario. Merritton
has just completed an excellent system of
water-works on the gravitation principle.
Water is brought direct from Lake Erie in
& pipe line nearly five miles long. The
filtering basin is located near Lock 25 on
the Welland Canal, at an elevation of 830
feet above the level of Lake Ontario. There
is a uniform pressure of 75 lbs. to the square
inch at the town hall, Merritton, and at
Phelps & Turner’s mill the pressure is over
100 1bs. All the appliances are described as
first-class except the method of giving the
fire alarm, which is dependent on the mills
or factories blowing a steam whistle. This
is generally the weak point of fire warning
in small places, where there are not police-
men or watchmen whose duty it is to give
the fire alarm. Aurora and Milton have
recently completed their water-works
systems. The former of these places has
been put in class C. by the Underwriters,
and the latter in class D. Milton is a
grade lower than Aurora, because the fire
alarm system is not so effective as that of
Aurora. We are told that Merritton has not
yet been graded nor Alexandria, but that
they will be soon.

M=. B. Rosamoxp, the large woollen manu-
facturer at Almonte, while in Calgary was
interviewed in reference to the chance of ship-
Jping wool direct from Calgary to the mills at

district better adapted for such fine goods as
- his mill made than the average wool of On-
= tario, and if properly cared for, kept clean and
properly pressed in bales, could be shipped to
Almonte with advantage to both the producer
and the manufacturer,

Almonte. He pronounced the wool of that -
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BANKING RETURN.

The figures of the Canadian bank state-
ment for September last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date Ottawa, 16th Oct.

OANADIAN BANK STATEMENT.
LIABILITIES.

Sept., 1888. Aug., 1888.

Capital anthorized.. $ 75,779,999 $75,779,999
Capital paid up.... 60,210,288 60,126,297
Reserve funds .... 18,790,565 18,765,565
Notesin oirculation 32,913,526 30,448,815
Dominion and Pro-
vincial G overn-
mentdeposits.... 15,325,494 14,420,267
Deposits held to
secure Govern-
ment contracts &
for insurance
companies ...... 490,532 400,606
Public deposits on
demand.......... 51,023,861 52,119,544
Publicdeposits after
notice......eennne 65,047,434 66,184,327
Bank loans or de-
sits from other
g:nks secured.. . 540,100 540,000
Bank loans or depo-
sits from other
banks unsecured. 1,715,980 1,582,158
Due other banks in
Canads, ......... 849,683 678,137
Due other banks in
foreign countries 115,790 148,004
Due other banks in
Great Britain... 2,163,614 1,977,621
Other liabilities. . .. 155,675 216,085
Total liabilities.. $171,241,690 $168,715,568
ABSETS.
Bpecie .......000en $ 7,291,179 $ 7,303,807
Dominion notes. ... 10,382,018 10,654,413
Notes and cheques
of other banks.. 5,581,540 5,087,490
Due from other
banks in Canada. 3,585,072 3,127,822
Due from other
banks in foreign
countries ........ 23,120,677 24,517,663
Due from other
banks in Great
Britain.......... 3,935,523 2,741,671
Immediately avail-
able assets...... $ 53,896,009 § 53,432,766
Dominion Govern-
ment debentures
or stock......... 2,498,388 2,400,449
Public securities
other than Can-
adian............ 4,187,668 4,051,296
Loans to Dominion
& Prov. Govts.. 1,365,932 1,602,102
Loans on stocks,
bonds, or deben.. 11,406,461 11,531,283
Loans to municipal
corporations .... 3,839,948 3,795,940
Loans to other cor-
porations ........ 18,694,391 18,162,922
Loans to or deposits
made in other
banks secured.... 636,925 678,309
Loans to or deposits
made in other
banks unsecured.. 5,000 130,571
Disocounts current.. 140,876,918 138,210,045
Overdue paper un- -
secured.......... 1,055,634 1,085,436
Other overdue debts
unsecured........ 170,618 176,247
Notes and debts
overdue secured... 1,603,606 1,584,733
Real estate........ 978,712 982,535
Mortgages on real
estate sold ...... 620,485 717,856
Bank premises.... 3,690,463 3,671,171
Other assets ...... 5,497,389 5,357,523
Total assets,..... $251,024,435 $247,871,200
Average amount of
specie held during
the month ...... 7,216,858 7,124,276
Av. Dom. notes do.. 10,529,830 10,539,779
ns to directors
or their firms.... 8,463,674 8,277,045

The abstract of the Banking Return fur-
nished herewith shows the beginning of a
movement which we foresaw some time ago.
The immense sums of money poured into
the country from foreign loans brought
about an entire reversal of the condition
which prevailed a year ago. Money was at
that time becoming decidedly scarce, and
there seemed a prospect of its being in-
creasingly so during the winter. But no
person could have foreseen that a conversion
scheme of the British Government would
set free an enormous amount of capital,
which capital, in seeking channels for in-
vestment, readily availed itself of such as
were offered from Canada. A very large
amount of money was thus placed at the
disposal of Canadian banking institutions
(for the money of course found its way
there), and so the stringency, instead of
deepening, was mitigated, and the position
changed from scarcity to ease.

But we pointed out some time ago that
the} funds thus made available from ex-
traneous sources would not always con-
tinue so. They would be drawn out from
time to time, and the position would
gradually assume its nominal aspect. This
movement has undoubtedly begun. The
resources of the banks are beginning to be
depleted. There was a decrease of over
$600,000 during last month, and the ten-
dency is still in the same direction. The
discounts and loans of the banks are going
up, while deposits are going down. The
rate for call money has perceptibly ad-
vanced. Short loans secured by bonds and
stocks have also appreciated. There is a
clear tendency towards a higher rate of
discount on mercantile loans. This may
continue and lead to a general movement
in the way of increase. The natural
course of events may be interfered with in
certain quarters by contracts made (as has
been reported) for the supply of money at
a specified low rate for a considerable
period of time ahead. The force of compe-
tition is keen indeed when it leads to such
unreasonable and unbusinesslike arrange-
ments. A miller might almost as well
undertake to supply a customer with flour
at the bottom rate of a low market
for the ensuing twelve months. Mil-
lers have been known in former days
to make contracts almost as foolish, by
buying wheat at a certain price and engag-
ing to give the farmer the benefit of a rise.
In such contracts nothing was said of a
possible fall, and no provision made against
it. These things were done in times when
the rules of trade were not as well under-
stood a8 now. We have indeed heard of
such follies having been repeated this pres-
ent grain season. It isprobable the report
is not true, for no man of sense would make
such contracts.

Reverting, however, to the rate for
money, it is probable that the banks will
begin to discriminate. There has been
sadly too little of this in the dealings of
banks with their customers. Long paper
and short paper, single named and double
named, first-rate quality and second-rate,
down even to third and fourth-rate, are too
often treated on the same basis and charged
at the same rate. There is no other line
of business in which such a foolish want

of discrimination prevails. Some people,
indeed, have a theory that banks only lend
on good security, and that all the loans in
their books have an equal value. Expe-
rience shows this to be a delusion. We
have, however, dwelt upon this before.

The crop movement is lagging somewhat,
in spite of high prices. In fact, high prices
seem rather to depress the {crop movement
than encourage it. Farmers who have
been selling their wheat for 75 and 80 cents
for some years back would have ibeen de-
lighted beyond measure if they could have
got 90 cents. Buf now that they can get
$1.00, $1.05, or $1.10, they are dissatisfied.
This, however, is a common enough ex-
perience. We must remark that farmers
who hold back their grain are foolish, in-
deed. The going price for wheat will pay
them handsomely, and they should make
sure of it. They could then pay their debts
and put money into the bank. Many are
doing so, of course, but far too many are
keeping back their grain. In the Larley
districts where the crop, was thought to be
almost destroyed, there is after all a fair pro-
duction, and what has ripened is of very
good quality. It is of course bringing a
good price, and farmers in the central dis-
trict of Ontario will do nearly as well as
they did last year, after all, taking dairy
products into account. In fact, in nearly
every part of the country the story is
repeated, ‘‘ Better than was expected.”
Ontario will realize far more out of the
present crop, at present high prices, than
she has done out of a really good yield when
prices were on a lower range.

As to Manitoba, the prices there are
phenomenal. Such a figure as $1 per
bushel for wheat is something that has
never been heard of in those regions. If
present prices are maintained the crop of
Manitoba as it is will realize probably 25
per cent. more money than the great crop
of last year. This must result in an im-
mense lifting up and stimulus to all
branches of industry. 1t is said that the
Canadian Pacific Railway has made most
complete arrangements for moving the
crop; but the extraordinary bargain made
with the Northern Pacific Railway by the
Government is not likely to yield the ad-
vantages that were expected from it if it be
true that the rival companies have made
arrangements with one another.

This was foreseen by all who understood
the subject. But enthusiasts were blind,
and the province will be little better off
than before, after going to an enormous ex-
pense in building & railway, and then mak-
ing & present of it to a corporation in a
foreign country.

Rather a striking event has just occurred
in the banking world. The Bank of New
Zealand, an institution whose position and
credit were once quite equal to the Bank of
Montreal, has just suffered such enormous
reverses as not only to lose the whole of. its
splendid Rest but one-third of its capital
also. The bank's capital was £1,000,000
sterling. It had accumulated a Rest of
£625,000 stg., and paid dividends of 12 to
15 per cent. regularly; but booming times
and inflation produced the usual reaction
in New Zealand as elsewhere. A committee
of investigation has just concluded its lab-
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ors. They report that the whole of the
Rest has gone and that the capital must be
reduced one-third. This is a grievous cal-
amity to the stockholders and a heavy blow
to the flourishing colony of the South Paci-
fic. All which shows that no amount of ac-
cumulated Rest can do away with the
necessity of constant vigilance in the man-
agement of a bank, and the incessant appli-
cation of sound principles and rules, the re-
sult of experience.
ABSTRACT OF BANK RETURNS.

30TH SEPTEMBER, 1887. [In thousands.)

Ba.nks; Banks | Banks
Description. inQue-i in On-| in Total
bec. ! tario. | other
; Prov’s
$ 8 | 3 $
Capital paid up.. 35,206 18,320 7,317| 60,843
Circulation ...... 17,334, 11,544 4,887/ 33,765
Deposits......... 56,410/ 45,015 13,529114,954
Loans & Discounts 91,4351 68,099/18,537(178,071
Cash and Foreign | i
balances (Net). .|18,802| 4,968{ 4,613| 28,383

30rm SeereMBER, 1888. (In thousands.?

: Banks
'in Que-
bec.

Banks}Banku
in On-| in
tario. | other
‘: ‘Prov's.
s $
Capital paid up..134,414‘17,7815 8,015 60,210
Circulation ... .117,464:10,445; 5,004 32,913
Deposits ......... 171,441'46,379:14,968) 132,788
Loans& Disoounts;96,083!64,658318,914 179,655
Cash and Foreigni ; ‘
balances (Net). ..28,251| 8,316/ 5,883 42,450

Description. Total.

HOW THE DRY GOODS PEOPLE
FEEL.

In the course of recent enquiries as to the
tone and feeling of dry goods importers in
respect of the condition of trade, we have
found, as was to be expected, some diversity
of opinion. Houses whose trade is very
large and widely spread are apt to have an
experience different from those whose busi.
ness is limited and confined to a narrow
area.  Such importers as prudently try to
shorten terms of credit and cultivate the
custom of those who buy for cash or at
short date are likely to differ from such as
push trade by offering ** cuts and drives,”
renewing notes, and dating bills ahead. Be.
sides, there are always circumstances—as,
for example, the nature of the district
where one's trade lies, whether in the cities
and large towns or among the smaller tra-
ders in remote country places, the character
of the retailers mainly dealt with, or the
particular class of dry goods mostly dealt
in—which alter the experience and therefore
possibly the view taken.

We note first what was said by a leading
house in Ontario. ‘*“We have observed dis-
tinct periods which mark the rise and fall
of dry goods tradein Canada. These occur
at intervals of ten years. The climax had
been reached in 1867, 1877, 1887. Accord.
ingly, we find that in the autumn of last
year trade, which had been pushed with
unusual persistency, began to show a de-
cline. And this decline is not unhealthy,
but rather desirable, since the eager pres-
sure to sell had resulted in a most undesir-
able condition of affairs, which it should be
the aim of all sound merchants to improve.

It is also true, and there is no reason
to regret it, but the contrary, that some
wholesale houses whose unfortunate condi-

tion and modes of procedure were a con-
stant menace to healthful business have
disappeared from the ranks. There was one
house whose irregularities were so marked
as to be a constant thorn in the side of any
one who aimed at square dealing and rea-
sonable profit. They would sell at any
number of months, date anywhere, give
seven, eight, nay, ten or eleven per cent.
discount off an invoice for cash. Such an
example found imitators, with the result
that retail buyers, even weak ones, became
more and more independent and exacting.
Since this house and others have sue-
cumbed, the tone is much better and more
hopeful, the attitude of importers generally
more firm. We are all heartily sick of a
period of narrow profits or none, with the
addition of an abnormal number and
amount of bad debts. All are looking to
make something, to preserve their assets
and reduce their risky accounts. There is,
to our view, an effort to restrict imports,
and assuredly stocks are lower.

** Furthermore, we are getting more par-
ticular as to dating of bills, and the same
can probably be said with truth of import-
ers as & whole. We are more careful, too,
about the rate of cash discount, for dispro-
portionate discounts for cash have too long
been the rule. Altogether, we perceive a
wide-spread effort in the direction of
healthier trade such as you in TaE MoNE-
TaRY TiMEs have long enough been preach-
ing. Things will be better now.”

Another house uses strong language with
regard to some practices of the trade.
‘ Dating forward is a beastly, insane prac-
tice. Yet almost everyone seems to do it.
Everyone is down on it, yet who plants his
foot firmly against it? This is a bad cus-
tom, but it is the custom of the trade, and
if anyone says says he doesn't follow it, I
will recommend him as a rarity among his
fellows. It is nothing unusual to sell goods
in July, deliver in August, and date October.
It will take time to cure it, but it must be
cured before we can be healthy. Then our
cash discounts are ruinously heavy. People
are actually giving fifteen to eighteen per
cent. per annum off their invoices—for that
is what it amounts to—and with our pres-
ent scale of profits no one can afford it.”

A house which has been very earnest in
its advocacy of shorter terms and sound
trading tells us that : “ We have found it
well worth while to spend some time reason-
ing with our customers and explaining to
them that in the long run it is no advantage
to get seven or eight months' time. It
must be compensated for in some way, and
if the whole mercantile community suffers
from a bad trade custom each member of
that community must perforce suffer.
There is, however, a great change in coun-
try districts in Canada of late years, com-
pared with twenty or even with ten years
ago. There is a considerable body of re-
tailers who have capital, and we are not
troubled so much with traders utterly with-
out means."”

“The situation is much improved com-
pared with last year, though bad enough as
it is.” Such in brief was jthe summing up

of & prominent importer. Being pressed to
enlarge, he went on to contrast this season
with last, as under.

‘“There are too many in business, and
terms are still too slack and credit too
cheap. A good volume of autumn trade
has been done, there is a better crop, better
prices for it, and traders in the country
districts are feeling encouraged. A year
ago they were discouraged, for the hot
weather had dried up the wheat, and they
were giving up or compromising by the
hundred. Another thing : at this time last
year there were too many goods in the
country. Stocks had been imported for
fall based upon the promising state of the
crops in early summer, and were sold to the
retail on a like basis, forced out, indeed, by
artificial means, which was more than the
country in its then condition could absorb.
Warned by the experience of 1887, impor.
ters have this year gone cautiously about
their buying, the imports are smaller, and
stocks are in better proportion, both whole-
sale and retail. Country remittances are
very fair, and the tone is more cheerful all
along the line.

*“Of course, as I have said, the condition of
the dry goods trade is far from an ideal one.
The expenses of carrying on a business are
enormous ; selling goods on the road is a
great expense ; too long time is given on
them and the risk of bad debts is excessive.
Admitting all this, I consider the present
season & great improvement on last, in that
the forcing process then so rife has been
largely abandoned.”

THE LUMBER TRADE.

There is something of a lull in the lum-
ber trade just now, and althongh prices are
not quotably lower, the absence of the usnal
demand from United States buyers renders
the feeling somewhat weak. In country
districts of Canada yardmen’s stocks are
light as & rule and the building demand is
limited. In the cities there is relatively
more movement, tho’ Toronto is by no
means 80 busy building as she was a year
ago. Our local dealers report trade fair,
perhaps a little quieter than usual at this
season of the year. Most of the retail
dealers are buying cautiously to avoid over-
stocking.

One noticeable feature hereis the steadily
increasing demand for hemlock joists and
scantling in place of pine, one principal
reason for this being that hemlock is the
cheaper by about $2 per M. feet. Of course
it cannot be argued that it is as desirable a
wood for the purpose as pine, but it is well
to get builders to recognizethe fact that our
pine is not inexhaustible, and that hemlock
and tamarack and spruce are woods well
worth trying for certain purposes,

Tue Boston Journal tells this of a prominent
legal firm in that city which does a great deal
of business for a rich mercantile concern. It
lately rendered a bill which the senior partner
of the mercantile establishment, who was
accustomed to liberal charges, thonght was
too high. He therefore took the bill to the
law firm and asked the chief to look it over
and see if it was allright. The account was
subsequently returned with $10 added for

““advice as to the reasonableness of the bill.”
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MINERAL REPORT OF DOMINION
SURVEY.

A paper of decided interest found in the
report is that of Mr. George F. Kunz, of
New York, on Canadian precious stones.
It appears that although we have no
diamonds in Canada, we have beryl, gar-
net, amethyst, agate, red and yellow jasper,
cornelian, zircon, and a number of rich and
beautiful building materials. We quote
from Mr. Kunz :—

¢ Although no mining for precious stones

is carried on in Canada, and it can scarcely
be called & gem producing country, yet it
urnishes a number of stones that are of
more than passing interest to the miner-
alogist, and of some value in jewellery and
the arts. A number of gem minerals, not
of gem quality, are found here in examples
of such stupendous size and wonderful per-
fection that they have found prominent
places in the cabinets of the world, and are
even more prized as such than cut stones
from other localities. Their mineralogical
value gives them no small commercial im-
portanée. For instance, the magnificent
zircon crystals, occurring as individuals up
to 15 Ibs. in weight, many fine ones weigh-
ing nearly a pound, and the beautiful twin
crystals of the same mineral; the black
titanite in simple and twinned crystals up
to 70 lbs. each; the vast quantities of
amethyst from Lake Superior; the ouvaro-
vite or green chrome garnet from Orford,
and the white garnet crystals from near
Wakefield, are some of the most notable of
Canadian occurrences. Not the least won-
derful are the apatite crystals, one weighing
over 500 lbs., which are found of such size
and beauty. that the rich green variety,
especially, would do to work into orna-
ments similar to those made from fluorite,
which it exceeds in hardness.”

AN IMPORTANT DISCUSSION ON
BRITISH TRADE.

At the autumn meeting of the Associated
Chambers of Commerce for Great Britain,
beld at Cardiff on the 25th ult., some sub-
jects were brought up for discussion or
adoption which show that the British mer-
chant and manufacturer is awake to the
movement of the times and proposes to
keep up with it. The subjects of commer-
cial and industrial education were among
the first dealt with at this influential gath-
ering. The resentative of Bradford,
Sir Jacob Behrens, moved a resolution
thanking the Government for their bill to
promote technical education, and recom-
mended ‘that in any future bill for the
advancement of technical education pro.
vision should be made for allowing direct
and substantial assistance from Government
to be afforded to secondary technical
schools which have been established by
voluntary contributions.” From the Lon.
don Board, Mr. Arnold Forster submitted
& resolution approving of the scheme of
commercial education drafted by the special
committee of the London Chamber of
Commerce, and asking each chamber to
consider how it could help the establishing
of examination for commercial certificates

on the lines of this scheme or other approv-
ed basis. Mr. Lawrence (Bristol) thought
it an encouraging sign of the times that
private schools were introducing more and
more commercial subjects into their curri-
culum. A vagiety of questions have been
asked by the Headmaster of the Bristol
School of leading firms in Bristol, designed
to elicit information as to what would be
the most suitable subjects to teach, so far
a8 their own particular businesses were
concerned.

A Birmingham” delegate moved for a de-
putation to the Board of Trade to urge
legislation for the improvement and exten-
sion of canal navigation in the United King-
dom, as a means of cheap transit. Two
North Staffordshire delegates, who sup-
ported the motion, spoke from painful
experience of the impossibility of competing
with foreigners owing to the heavy cost of
carriage in this country. Mr. Lester in-
cidentally mentioned that whereas plates
could be brought from Germany for 6s. a
ton and taken to America for 16s., they in
Staffordshire had to pay 24s. The motion
carried.

It is assuredly a sign of progress when
we find a resolution adopted by this re-
presentative body requesting the executive
council to take steps to promote the early
adoption in the United Kingdom of a deci-
mal system of coinage and weights and
measures. That this has not been done
long before is a proof of the extreme conser-
vatism of the Old Country in respect of L.
S. D. currency.

Sir Jacob Behrens having proposed a
resolution setting out that the law against
fraudulent trade marks does not suffi-
ciently protect the rights of British trade
marks in foreign countries, the colon-
ies, and possessions of the United King-
dom, Mr. Hughes (Sheffield) was astonish-
ed that the Government had taken no
action for the purpose of making arrange-
ments with colonial governments on the
matter. He argued that there should be
a system of trade marks legislation applic-
able to the whole of the colonies. It was a
question of the greatest importance to the
trade of the country. The tendency to
delay in applying the Trades Marks Act to
India was injuring the trade of the country
and our shipping interests. The resolution
was carried without further discussion.

SOMETHING TO BEAR IN MIND.

We find that the Superintendent of In-
surance for the Dominion has, in his report
for 1887, recently issued, drawn attention
to the provisions of an Act of the late
Province of Canada, entituled *“ An Act pro-
viding for the payment of dividends by in-
sarance companies,” 19 & 20 Vic., cap. 89.
It is well that the managers and directors
of such companies should be aware of the
important and far.reaching provisions of
this Act, which, though little heeded, is
still in force. We very much fear that
some companies have occasionally, by
negligence or otherwise, violated its pro-
visions by paying dividends illegally. We
publish the Aot in full for the purpose of
drawing public attention to its provisions.

‘AN ACT PROVIDING FOR THE PAYMENT OF DIVIDENDS
BY INSURANCE COMPANIES.

** Whereas it is expedient for the security of
persons effecting assurance with, and of the
subscribers to the stock of, the various fire,
life, marine, and other insurance companies
already chartered, or that may hereafter be
chartered by che Provincial Legislature, that
no dividend or bonus be declared or paid un-
less from the surplus earnings or profits arising
or made from the business of such companies
over and above the paid-up capital thereof :
Therefore, Her Majesty, by and with the ad-
vice and consent of the Legislative Council
and Assembly of Canada, enacts as follows :—

1. If the managers, directors, or trustees of
any fire, life, marine, or other assurance com-
pany incorporated by the Legislature of
Canada, or of Upper Canada or Lower Canada,
shall knowingly and wilfully declare and pay
any dividend or bonus out of the paid-up
capital of said company, or when the company
is insolvent, or which would render it insolvent,
or which would diminish the amount of its
capital stock, such managers, directors, or
trustees who may be present when such divi-
dend or bonus shall have been declared,
and while said dividend shall be paid,
shall be jointly and severally liable for
all the debts of the company then exist-
ing, and for all that shall be thereafter
contracted while they shall respectively
continue in office; Provided always, that if
any such managers, directors, or trastees shall
object to the declaration of such dividend or
bonus, or to the payment of the same, and shall
at any time before the time fixed for the pay-
ment thereof file a written statement of such
objection in the office of the company, and
also in the registay office of the city, town, or
county where such company is situated, such
managers, directors, or trustees shall be exempt
from such liability.”

The superintendent further says that
section 87 of the Companies’ Clauses Act,
being cap. 118 of the Revised Statutes of
Canada, which, by the terms of the Acts of
incorporation, is applicable to all companies
incorporated by the Dominion Parliament
for several years past, is substantially to
the same effect as the Act 19 and 20 Vic.,
cap. 89, above quoted.

DECISIONS IN COMMERCIAL LAW.

Ince v. McN1vER.—This case is useful as
pointing out how much a seller is under obli-
gation to do who is going to ship goods under
certain circnmstances. As in this case, where
a contract was made whereby a person in the
United States purchased on oredit goods
abroad at a gross fixed price, which is stated
to include cost, freight, and insurance, the
only condition to be performed on the part of
the seller 18 to ship the goods in a specified
manner, the risk of damage at sea after the
goods have been shipped as provided falls on
the buyer, and injury to the goods during the
voyage will be no excuse for non-performance
of the contract on his part.—New York Court
of Appeals.

CoNTINENTAL INsuraNcE Co. v. Purce.—If an
agent of an insurance company, after hearing
from the owner a full and truthful statement
of the condition of the property insured,
afterwards fills up the blanks in a printed
torm of application furnished him by the
company Wwith misrepresentati'ons and false
statements, and the insured signs the same
without knowing its contents, relying upon the
agent to write down his statements correctly,
and pays the premium, obtains the policy, and
sustains a loss, the Supreme Court of Kansas
says that the company is estopped from denying
its liability under the policy, and that the
signing of the policy under snch circumstances
will not prevent a recovery by the insured, as

the transcribing of said statement will be
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deemed to be the act of the company by its | A SPECIMEN—BUT NOT A MODEL—

agent, and not that of the insured, although
there is a stipulation on the face of such ap-
plication that the description of the property
is made by the owner or by his authority.

Harvey v. Tow~ oF PaRkpaLE.— Duncan
street, in Parkdale, formerly ran in part
through the land of H., who had reserved one
foot of land right across the then head of this
street. The municipality passed a resolution
to open Duncan street up further to Sorauren
avenue, and the arbitrators appointed to find
the amount of compensation to H. for this
strip of land one foot wide, awarded him the
sum of one dollar. From this award H. ap-
pealed to the Chancellor, on the ground that
the amount of compensation allowed was in-
sufficient, and other technical grounds, but
the Chancellor confirmed the award. As to
the amount allowed, he held, that the measure
of the amount of compensation to be allowed
was not the increase in the price for which H.
might have gold his property fronting on Dun-
can street, had that street been open up to
Sorauren avenue, nor was it the value of the
land expropriated to the persons acquiring it,
neither could any associations connecting the
owner with the property be brought forward
to increase the compensation allowed, which
should be measured by the value of the land
for any legitimate uses to which it might be
put.

Warner & Co. v. SEEBoEM.—8. dramatized
the novel ““Little Lord Fauntleroy,” and caused
his play to be performed on the stage. The
publishers of the novel complained of infringe-
ment of copyright, and moved for an injunc-
tion to prevent 8. from printing or otherwise
multiplying copies of his play, on the ground
that, for the purpose of producing the play, S.
had made four copies of it, one for the Lord
Chamberlain and three for the use of the per-
formers, either in MS. or by the aid of a type-
writer. Very considerable passages in the
play were extracted almost verbatim from the
novel. 8. claimed the right to make more
oopies if it should be necessary, to enable him
to give further representations of the play in
London or elsewhere. The English Court of
Chancery held that what had been done by §.
did constitute an infringement of plaintiffs’
oopyright, and that they were entitled to an
injunction as asked, and that all passages from
the plaintiffs’ book in the four copies must be
cancelled.

Loxpox & Canapnan L. & A. Co. v. GRARAM,—
All loan companies are restricted by the ‘“Com-
panies Aot ” from holding real estate acquired
by them for the protection of their investments,
or in satisfaction of a debt, longer than for
seven years after it has been so acquired, un-
der the penalty, that if they do, the land shall
revert to its previous owner. In the Act of
incorporation of the plaintiff company, this
restriction is narrowed down io five years.
Graham bought from the company lands
which had been acquired by them for the pro.
tection of an investment, and which they had
held for more than five years before the sale
tohim. But it appeared that before the expiry
of the five years from the date of acquisition,
the company sold these same lands to H., who
made nine payments of instalments due on
them and then stopped, and the company
cancelled the sale. The Chancellor held that
this real sale to H. satisfied the statute, and
that there is in every contract of sale an im-
plied right of re-sale on default, so that the
company could convey to Graham ; nor were
they obliged to obtain a release from H,

ESTATE.

There has been forwarded to us by one of the
creditors a statement of the winding-up of the
insolvent estate of W. F. Adams, dealer in tin-
ware and stoves in this city. Yt is an enter-
taining document to those who are not credi-
tors. The man owed over seven thousand
dollars, to be exact, the claims filed amounted
t0 $7,083.40; and there are 88 creditors, for
sums ranging from 88 cents to $745. Mer-
chants in Montreal, Hamilton, Kingston, Lon-
don, and several other pldces, besides some
fifty in Toronto, appear as oreditors on this
list. Five or six printing offices are down for
$10 to $40 each. Three banks have claims.
Indeed, the man seems to have gone ‘on
tick ”* for everything he wanted, from rubber
goods to law; from a mercantile agency to a
religious newspaper. He almost reminds one
of Praed’s Vicar, whose talk,

* * * glipped from politics to puns,
And jumped from Mahomet to Moses.

Let us see what was the outcome of the
estate after the trader failed. The stock of
merchandise in his shop, put down at $1,899,
was sold at 30 cents in the dollar, realizing
$569.73 ; but before this sale there had been
taken in, as the nett proceedsfrom the store,
$116.72; and accounts to the amount of $170.74,
nett, had been ocollected. @We have here
$857.19 towards paying liabilities of over $7,000.

But now comes the schedule of expenses in-
cident to winding up. Before he could get
possession of the premises from the bailiff, the
assignee had to pay the former functionary
$59.65 ; then rent, wages, and water rates took
$121.63 ; printing, advertising, postage, travel-
ling, and law costs are down for $115.06 ; “look-
ing after store” uses up $165.00, and ‘‘ ac-
countants’ work,’’ whatever this may mean,
costs no less & sum than $290.43. Thus $751
out of the modest $857 realized is swallowed
up by the expenses mentioned, leaving the
miserable fraction of $105.42 for oreditors.
As the assignee puts it, there is & * first
dividend, probably final, 1} per cent.” out of
this precious estate.

We do not wonder at the language of the
letter which encloses the above statement to
us. The outoome of the estate as shown by
the documents is called “‘ a most outrageous
thing. * * * There must be some misnomer
in the designation of the Act. Instead of
being termed ‘an Assignment for the benefit
of Creditors,’ it should read * Assignment for
the benefit of Assignee.’” We think the At-
torney-General should have a copy, as a mild
commentary on the present law, and to com.
pare with the expense of realizing claims where
insolvents are sold out by the sheriff.”

While not at all disposed to check the natu-
ral indignation of a creditor who sees, a8 in this
case, seventy-five cents of his money expended
to realize only ten cents, we should like to fix
the attention of all who read this moving story
upon another phase of the matter. Whose
fault is it that this man got so much oredit ?
What sort of justification is there in seven
dozen people, in seven difterent cities and towns
in Canada, selling & small trader such as this
on time? How comes it that three banks
appear as oreditors upon the estate of a retailer
supposed to be worth only a few hundred
dollars? Will any degree of righteous rage
against an Act, or an assignee, or a debtor in
such a case purge the iniquity and folly of
eduoating, literally coaxing, the trader to run
bills for anything under the sun? Our insol.
venoy procedure is faulty, nodoubt. 8o is the
procedure under the English Bankruptcy Act,
acoording to complaints of creditors over there.

But eo long as, in Canada, our wretched sys-
tem is perpetaated of helping Tom, Dick, and
Harry into business by free credit at inade-
quate profit in the first place, by dating for-
ward, by renewals, by lax and easy-going treat-
ment generally, just so long must creditors
expect to see the estates of debtors depleted by
bad debts, by depreciated stocks, by needless
expenses, and finally by heavy bills of trustees
or assignees.

ONTARIO FARM SALES.

As showing the market price of farm land
in the West of Ontario, we note a few trans-
actions in farm property which are taken
from the Huron Ezpositor, the Stratford
Beacon, &c. The first-named journal notes the
auction sale of the estate of the late Alexander
McKinnon, on Saturday last, to Mr. John
Templeton. The farm contains 50 acres and
was sold for $2,500. ‘ Mr. Templeton is one
of those shrewd, industrious Scotchmen who
sncceeds in any clime. When he first settled
in Tuckersmith he had but 50 acres, and now
he has 150 and is likely to get more.” The
three Ebel farms in Mornington township
were sold by aunction on Friday at Newton.
The 100-acre farm, west half lot 11, concession
11, was sold to John Monroe for $3,670. The
two 50-acre farms, consisting of the south-east
quarter of lot 13, and the east half of the west
half lot 14, both in concession 11, were bonght
in by Duncan Stewart, a subsequent mort-
gagee, one at $2,120 and the other at $1,000.

The Hingston farms, which were offered for
sale at Brussels last week, were not sold:
$5,000 was the highest bid for the homestead
by Wm. Bryans, of Grey. It is a fine farm,
and at one time would have sold readily for
at least $7,000. We learn from the Perth
Ezpositor that Mr. E. R. Moorhouse has sold
his farm in South Elmsley, County of Leeds,
Eastern Ontario, to Mr. Alex. Condie, of Rose-
ville, for $8,300 cash.

THE 8TOCK MARKET.

The excited condition of shares on the Mon-
treal market, owing to the severe manipulation
to which it is being subjected by some active
*“ Bull” operators, has not been without its
influence on the Toronto Stock Exchange,
where speculators, following the example re-
ferrred to, have pushed up the prices of bank
shares in some cases even higher than the
level reached during the summer. The trade
situation is reported good and inspires con-
fidence in the future, but investors are inclined
to part with shares which yield so small a
revenue on the amount invested, at current
quotations. Bank shares have been more active
with dealings distributed better over the list.
With the exception of Imperial, which fell 1 per
oent. in bids, to 137, they are all unchanged or
higher. Commerce was the most active, 1,085
shares changing hands and olosing unaltered
from last week. The chief gains were of 34in
Montreal, 2} in Standard, 24 in Toronto and 13
in Merchants. Outside of bank shares stocks
were left pretty much to look after themselves
and showed an inclination to sag. British
Amerioa Assurance is still offered at par with-
out bids, and Western has fallen 14, to 137
offered. There was a fall of 1% in Consumers’
Gas to 180. Canada North-West Land was
almost neglected but improved  to 632.
Among the loan societies the only changes are
in London and Canadian, which has just held
its meeting and which rose £, to 143, and in
Canada Permanent, which eontinues weak
and declining. Rates for money are slightly
firmer,
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BUFFALO COAL TRADE.

An interesting article on the coal trade de-
velopment at Buffalo appeared in the Express
of that city lately, The writer insists that,
at least so far as Buffalo and the commerce of
the great lakes are concerned, Coal is King.
Although Lehigh coal was brought to Buffalo
for manufacturing purposes soon after the
Erie Canal was opened, Oct. 25, 1825, it was
not until about 1850 that any amount of an-
thracite was sold there for domestic purposes.

Mr. Hedstrom, in the article in question,
gives the bituminous tonnage by decades. The
total tonnage of anthracite and bituminous
coal carried from Buffalo for 1887 was 5,298, -
490. The total tonnage of both kinds of coal,
for each decade, beginning with 1842, reveals
a marvellous increase in the short period of
forty.five years :

BITUMINOUS SHIPMENTS FROM BUFFALO BY

® DECADES.
Year. By lake. By rail.
1842, .iviiiieiaiinnn, 9 one.
1852, ittt iiieiaees 34,665 None.
1862.....0vviiiinnnnnnnnns 84,523 None.
1872.. .t iiiiiieii s 78,889 66,000
1882, cviiiiiiieiinnnnnn, 7,880 1,089,907
1887 . iiiiniiiinnnnnnanen None. 1,801,217
TOTAL TONNAGE, BITUMINOUS AND ANTHRACITE.
1842, . .ttt iiiiiieeii e 1,800
1852, . iitiiinenecnnanenncnnsnnnans 57,560
1862. . it iiiiiieieiiia e 233,873
1872 itriniieiiersteiiennanns 790,876
1882. . . ittt iiieeiiciiie et 3,021,791
1887. . it 5,298,490

How would it have been possible, with the
slow methods of twenty-five years ago, to
transport the 150,000,000 tons of coal mined
in this country in 1887 (5,000,000 tons of
which came to Buffalo) but for the extension,
doubling, and quadrupling of railway tracks,
with an equipment and service not dreamed
of then ? The Erie Canal, once the only
means of transportation, has itself felt the
pressure of competition, and was compelled to
reduce tolls (which less than twenty years ago
were 78 cents per gross ton) one-half, and at a
later day remove them altogether.

MONTREAL’S CARNIVAL.

The Winter Carnival at Montreal for 1889
has been decided on, and the time will be from
the 4th to the 9th of February. Between
$11,000 and $12,000 has been already sub-
soribed by citizens out of a total of $13,400
expected from this source, and from other
sources a further sum of $7,000 is reckoned on
by the Ways and Means Committee. There
is thus a larger amount of money ** in sight
already for the coming affair than was raised
altogether for the last carnival.

An ice palace will be constructed, but its
site is not yet chosen. Dominion square has
been the favorite place thus far, but there is
uncertainty whether this will be available on
the present occasion. The proposal to place the
palace of ice upon the top of  The Mountain”
has its advocates, but no conclusion is reached as
yet. This and cognate matters are under con-
sideration by a committee. In the opinion of
one of the promoters, there were some con-
structions last carnival which were more detri-
mental than beneficial, such as the slide and
the maze, and these it is not intended to re-
peat.

It was the idea of Mr. Delisle to offer good
prizes so as to attract sports from all parts of
the country. They should offer prizes for
horse racing, for instance. Mr. Trimble
thought they should offer inducements to curl-
ers to attend the carnival. He considered
that they well deserved it.

LONDON AND CANADIAN LOAN AND

AGENCY COMPANY, LIMITED.
This company held its fifteenth annual
meeting on Wednesday last, in this city, when
a lengthy report was submitted detailing the
operation of the year ended with August last.
The considersble amount of debentures which
fell due during the year was repaid and a
reinvestment made at lower rate of interest.
Loans repaid in Canada, $650,000, were some
$45,000 over the amount of new loans. The
mortgage loans of the company now amount
to $3,512,000. Earnings were slightly greater
than those of the previous twelve months,
being $89,522 as compared with $86,954.
Dividends and taxes absorbed $70,780 of this,
and the remainder, $18,722 is carried forwarq
at the credit of revenue account. A circum-
stance worthy of especial note as indicating
the favorable condition of the country is that
where in some previous years the overdue in-
terest accrued on mortgage has been $40,0001
and in one case—year ended with August 1887
—$55,000, there is this year at close of fisca
year only $28,483 overdue. The president, Sir
William Howland, made a favorable report of
his visit to Manitoba. Within the year the
company had disposed of property in that pro-
vince valued at $45,745, while in Ontario the
quantity so disposed of amounted to $57,774.
Reference was made in the report, and also by
both the president and vice-president, to the
much-regretted illness and ccnsequent retire-
ment of the late manager, Mr. J. Grant Mac-
donald. The company lost a valaable officer,
too, in Mr. Turnbull, the assistant manager.
It was fortunate, however, in having on its
staff B0 competent a man as Mr. J. F. Kirk,
formerlv chief accountant, whose appointment
to the position of manager, after thirteen
years’ experience in the company’s service, ap-
pears to give general satisfaction. The board
of directors wasre-elected. Itisexpected that
the new and handsome building of the com-
pany on Bay street will be ready for occupa-
tion on first January next.

RECENT CUSTOMS DECISIONS.
We learn that the following decisions have
been rendered by the Customs Department at
Ottawa for the month of September last past :

Classed
under Rate of Duty
Article. tariff Payable.
item.

Coffee and Cream,

sweetened, condens-

ed, in tins........ 453 1jc. lb. & 35 p.c.
¢« Cottolene,”” a substi-

tutefor lard........ 282 2¢. 1b.
Leatheroid, a manu-

facture of paper.... 352 35pec.
Oxide of iron, dry.... 525 20 p.c.
Painted cotton netting,

an imitation of wire

cloth.....coovvenes 339 b5e.s. yd. &15 p.c.
Pearl collar buttons or

studs......ooeunnen 72 25 p.c.
Tin foil labels, printed 41 15 c.1b. & 25 p.c.
Tin whisk holder, lac-

quered ......o00uenn 460 25 p.c.

THE FUR TRADE.

The prospects for the coming season’s raw
tur trade are difficult to define. The circum-
stances influencing the trade at present are of
a rather involved and varied character, and it
. is not easy as yet to form any very close con-
, clusions ag to how prices may rule. For such

furs of home production as enter more largely
into local consumption, namely bear, beaver,
" otter, lynx, coon, and skunk, it is altogether

probable that good prices will be paid. Al-
ready a few pelts of fall catch have been offered
for sale—although the date for fall killing
in this province has been anticipated—and the
quality, considering the earliness of the season,
is rather remarkable, being almost full prime.
As regards furs for shipment, it is very diffi-
cult to speak, as everything depends upon the
political outlook in Europe. It is probably
safe, however, to say that marten, mink, and
muskrat will rule low, as there is stated to be
very large stocks of these furs in London and
elsewhere, more, indeed, than can be used up
in some years.

DOMINION SAFETY FUND LIFE.

We have received a letter from the Dominion
Safety Fund Life Association, containing ex-
planatory remarks, to the length of six pages,
upon our article of Sep. 28th relating to that
company. We have not room this week for Mr.
Campbell's letter, but shall make room for
it next week. Meanwhile we note, as Mr.
Campbell explains, that the suit brought
against the company by the government in
connection with its deposit, arose from the
fact that $45,000 of the company’s deposit
was placed in the failed Maritime Bank, the
government olaims priority of payment for
this sum, the claim is disputed and is still be-
fore the courts. The Supreme Court of New
Brunswick, he says, decided in favor of the
claim and * the money is actually in the hands
of the liquidators of the bank.” As to the fact,
insisted upon by Mr. Campbell, in proof of the
respectability of the company, that its presi-
dent and vice-president are respectively presi-
dentand vioe-president of the Board of Trade
in-8t. John, we remark that we have not
stated that it was otherwise than respectably
officered. But it may be on a mistaken basis
for all that. ’ :

MINING ENGINEERS.

The American Institute of Mining Engineers
held its fifty-second annual meeting on the
2nd to 5th days of October in Buffalo, and
made partial holiday by visiting the water-
works, breakwater, the grain elevators, d&o.,
and afterwards the combined locks on the
Erie Canal, the Cowles Electric Works, and
the Holly Mtg. Co.’s premises.

At the meeting, a carefully prepared paper
on the * Needs of the Mining Engineer ” was
delivered by Dr. Potter, the president of the
Institute. Then Dr. Rossiter W. Raymond
read a description of a gold breast-plate, 400
years old, weighing 110 pennyweights, found
in mining operations near Bantiago, in Colom-
bia, South America. Other papers read
described the uses of Asphalt, Forestry and
Mining, Soaping Geysers. Among these,
some twenty or thirty in number,the titles of
which were read and the whole ordered to be
printed, were one upon * The Minerals af On.
tario and their Development,” by W. Hamilton
Merritt, of Toronto ; * The Handling of Natural
Gas,” by John F. Willcox, Pittsburg; ‘“‘Cement
Rock and Gypsum Deposits in Buffalo”; “ The
Carbon Theory of Hardening Steel,” by H. M,
Howe, Boston.

—Heavy rains have caused several large
wash-outs on the New Brunswick Railway, and
trains have been greatly delayedin consequence.
Hundreds of feet of the tracks have been wash-
ed away. Some of the wash.outs are over 300

feet in length and ten feet deep.
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—Bome people would have us believe tha
Great Britain isnot troubled with combines or
trusts such as have loomed into such promi-
nence in the United States of late. Such per-
sons may learn from Martineau & Smith’s
Hurdware Trade Journal for the present month
that the gigantic Salt Trust of Great Britain
will take over the entire Cheshire salt field
and the various salt manufactories on the 1st
November next. The capital of the Trust is
said to be fixed at £3,000,000 sterling,-of which
the bulk has already been subscribed. The
organization of an ““iron trust” in Glasgow is
also said to be practically completed.

—We understand that after many years ser:
vice, principally at Montreal and Quebec, Mr.
John Porteous, manager of the Quebec
branch of the Bank of Montreal, retires
on a pension. The vacancy thus created
is to be filled by Mr. W. L. Creighton,
at present manager at Kingston. Regret is
expressed in local circles at the removal of Mr.
Creighton from the Limestone City. The
Kingston office is given in charge of Mr. C.
Z. L. Porteous, now wmanager at Lindsay,
who, by the way, is an only son of the afore-
said John Porteous.

—According to a cablegram from London to
the Montreal Gazette of Wednesday, Mayor
Abbott of that city and his colleagues who are
in London * have found the first obstacle in
the way of the success of the civie debt con-
version scheme in the reluctance of prominent
moneyed men to invest in bonds of places in
the Province of Quebec while the Mercier Con-
version Act remains on the statute book.”
Montreal, in the opinion of the Gazette, is put
under a double burden through the procednre
of the Local Government of the province : * Its
taxes are disproportionately increased and its
credit decreased.”

Eorrespondence,

LONG TERMS AND DATING AHEAD.

Editor MoNETARY TrMESs :

Srr,—Admitting that Mr. Caldecott is cor-
rect when he states in your late issue that one
of the chief evils afflicting the dry goods trade
in Canada is the vicious habit of dating the
purchases of customers forward, is the remedy
which he proposes, namely, that the solvent
and capable trader should absolutely refuse to
have his goods dated ahead, the true one, and
is it practicable? I should say, no, to both
propositions, first, because, being in funds to
pay cash for my goods, the longer ahead I can
get them dated the larger the discount I can
exact for prepayment ; and second, I must not
be expected to decline any concession obtain-
able either in price or terms, which my neigh-
boring competitor will more than likely take
advantage of, to my hurt. The ease with
which men without capital can obtain dry
goods on credit ; the practice of wholesale
houses putting or retaining men in business,
as supply accounts so called, who have nothing
to lose ; the facilities offered to carry an undue
amount of stock by liberal renewals, are all
evils the competent retailer with ample means
to conduct his business has to contend with,
and which are within the power of the whole-
sale houses to remedy, to their own advantage
and-that of their prosperous customers.

Far be it from me to complain that goods are
offered me at close prices and on long tert.ns,
but I can recognize evils even in connection
with these; and I can see that the control of
their trade has for some time been leaving the
wholesale merchants, and has been given over
largely to their high.salaried travellers. We
see perhaps a score of these gentlemen every

week. To buy from them all is impossible,
but a use can be made of most of them, and
by quoting one against another the limit of
concession is ultimately arrived at, at least
until the next disappointed expectant comes
along, when a lower price or longer date may
possibly be secared. Occasionally the whole-
sale firm risks the issue of a quarrel by repudi-
ating the authority of the traveller to interfere
with their prices and terms, but not often. My
difficulty is to know really whether I have got
down to rock bottom, and I am often fearful a
greater adept at the work may not gain an ad-
vantage over me.

I say emphatically that this is a great evil
in the trade of Canada; and is unknown in
any other country I ever heard of. Were
the wholesale firms to exercise complete con-
trol over their representatives, as is done
in the States, and could we be sure that the
cutting in prices and wavering in terms, so
common latterly, would not be in the power of
the travellers, the relative merits of the houses
and the suitableness of their goods could soon
be ascertained, and an amount of stability in
values assured at present awanting.

Travellers are a great convenience, and their
good-will is so valuable that we retailers could
not well get along without it ; but we would
respect them just as much, and their value
both to us and to their employers would be
greatly enhanced, if the liberties they assume
were curtailed, and their customers felt it was
useless to enquire more than once their prices
and terms.

For obvious reasons I enclose my card, as-
suming the nom de plume,
ViaTor.

Mieetings,

LONDON AND CANADIAN LOAN AND
AGENCY COMPANY (LIMITED).

The fifteenth annual meeting of the London
and Canadian Loan and Agency Company was
held in the ‘ Mail™ building, Toronto, on
Wednesday, the 10th October, at noon; the
president, Sir W. P. Howland, in the chair.

Among those present were:—Sir W. P.
Howland, Col. Gzowski, Rev. James Little,
Senator Gowan, Dr. L. W. Smith, Messrs. C.
E. Hooper, Donald Mackay, C. C. Baines,
David Higgins, C. S. Gzowski, jr., F. Arnoldi,
T. M. Rowland, James Henderson, F. C.
Taylor, C. E. Maddison, T. R. Wadsworth, D.
B. Dick, O. A. Howland, G. R. R. Cockburn,
Hugh Ryan, L. Bolster, G. B. Sweetnam, J.
D. Nasmith, J. Aitken, G. Banks, James
Manning.

The chairman expressed regret that they
were deprived of the presence of the manager.
* Yesterday evening he received a subpeena to
attend court at London in a case which comes
off to-day. He endeavored to get the matter
postponed, but the parties were persistent and
insisted that he must go, so that we are with-
out him to-day.”

On motion, Mr. Wedd was appointed secre-
tary of the meeting, and the minutes of last
annual meeting were taken as read. The
chairman then read the annual report, as
follows : .

REPORT.

The directors beg to submit for the informa.-
tion and approval of the shareholders the fif.
teenth annual report of the company, together
with relative accounts to the 31st August,
1888.

The stock of the company on the date
named was held as follows :—

In Britain, 69 shareholders holding 19,700
shares paid up, $137,900; in Canada, 290 share.
holders holding 80,300 shares paid up, $562,100.
Total, 359 shareholders holding 100,000 shares,
with $700,000 paid up. -

The following summary of the year’s opera-
tions is submitted ;—

Amount borrowed on debentures

and certificates during the year. $470,416 86

Amount repaid during the year.. 468,120 85

Net increase of ‘* borrowings » for
the year $2,296 00

—

D R I WA

Applications forloans were receiv’d
to the extent of $1,279,341, on
property estimated as worth
$2,571,423.

-ness, was required to perform the

Loans were approved and effected
during the year to the amount
of ....... et iieieeaa, $605,581 31
On property valued by the com-
pany’s own appraisers at $1,.
403,115.
Loans repaid during the year
amounted to ........ [ 650,227 69

Net decrease of the company’s
mortgage investments as com-
pared with last report ...... .. 44,646 38

The net result of the past year's
operations, after writing off
everything considered doubtful,
shows a profit of........ Ceeee.

From which, deducting the usual
dividends at the rate of ten per
cent. per annum, and tax there-
on, amounting in all to....... .

89,522 39

70,799 64
There remains a balance of...... $18,722 75

This amount is recommended to be carried
forward at the credit of *Revenue Acoount ”
to next year.

A thorough inspection ®of the invest-
ments of the company has been made by
its officers, and after careful examination of
the statements of its affairs submitted, your
directors feel confidence in stating that the
position of the company is satisfactory and
improving. Whilst some reduction has taken
place in the rate of interest obtained by the
company, on the other hand they have paid
and renewed a large amount of debentures
which now represent a lower rate of interest
than was previously paid.

In addition to the reportsof our local inspec-
tors in Manitoba, the president and chief
inspector visited that province andsmade a
thorough investigation into the investments
and business there. The prospects of that
province have greatly improved during the
past two years. It 15 estimated that last year
the people received about $8,000,000 for their
surplus products. This year they had a much
larger and more abundant crop of all kinds
than that of last year. Serious damage to the
wheat crop has resulted from frosts in certain
localities, but the large amount produced, the
advanced price which will be obtained for their
products, and the increased facilities for trans-
portation, will enable them to realise a larger
amount of money than was received last year.
It being estimated that there are about 15,000
farmers in the whole province, it is quite evi-
dont that their position must have been
materially improved by the large amount
received for their products.

We regret that, in consequence of strikes in
some branches of the building trade, the com-
pletion of the company’s new building has
been delayed, and has prevented us from hav-
ing the pleasure of meeting you there at this
time. It will, however, be completed at an
early date, and promises to possess every
requisite for conduoting the company’s busi-
ness, and to prove a fairly remunerative
investment.

Some important changes have taken place
in the staff of the company. Mr. Turnbull,
our assistant manager, having accepted the
position of cashier of the Bank of Hamilton,
Mr. Kirk was appointed to succeed him. For
some time past Mr. Macdonald’s health had
been failing, and responsibility and labour
appeared to aggravate his disorder. Upon the
retirement of Mr. Turnbull, he came to the
conclusion that his health would not admit of
his attempting to incur the reponsibility and
labour appertaining to the management of the
company, and after full consideration of the
matter, he came te the decision that his only
hope of recovery was by being freed from work
and responsibility. Acting upon this view he
submitted bis resignation. Mr. Macdonald
having occupied his position from the com-
mencement of the company’s operations, and
having rendered very important and valuable
services to the company during that time, it
was with very great regret that the directors
found it necessary to accept his resignation.
Mr. Kirk, who had filled the position of chief
accountant and been engaged in the service of
the company during the last thirteen years,
and who had previous banking experience, and
a thorough knowledge of the company’s busi-
uties of
manager until the board would arrive at &
final decision as to the appointment. Having
become satisfied after a trial of five months
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that he was fully competent for the perform-
ance of those duties, he was appointed mana-
ger.

It was decided to establish an inspector’s
department as a special branch of the service,
and Mr. Wadsworth, who had been for many
years acting as inspector, with the greatest
advantage to the interests of the company, and
to the satisfaction of the directors, was named
as chief inspector.

Mr. Wedd, who had been for eight years
acting as assistant to Mr. Kirk, was appointed
chief accountant.

The directors feel confident of the integrity
and efficiency of the staff as at present con-
stituted, and while a very important reduc-
tion in expense will be effected, the interests
of the company will be properly guarded and
promoted.

W. P. HowLaND,
President.
Toronto, 9th October, 1888.

AUDITORS’ CERTIFICATE.

To the President and Directors of the London
and Canadian Loan and Agency Co. (Limited).

GENTLEMEN,— We have during your financial
year ending 31st August, 1888, made our usual
monthly investigations of the books and ac-
counts of the company, and have now com-
pleted our annual audit. We find the entries
have been correctly made and duly vouched,
and the cash balances agree with the bankers’
books at the above date.

The accompanying statements of ‘‘ Assets
and Liabilities” and ‘Revenue Account”
furnish full information respecting the com-
pany’s affairs at that date. The several items
therein mentioned have been compared with
their respective entries in the ledger, and we
certify them to be correct.

The amounts due to the company on *‘loans
on call or short date on debentures and se-
curities” are amply covered by the present
market value of these securities.

We have examined the mortgages, deben-
tures, and other securities. They agree with
their respective entries in the ledger, and the
schedules herewith submitted.

We remain, gentlemen, yours faithfully,

JamEs SYDNEY CROCKER, .
Davip Higcins, lAudxtors.
Toronto, 3rd October, 1888.

ASSETS AND LIABILITIES, 318T AuGuUsT, 1888,

Assets.
Loans on mortgages.$3,512,975 75
Properties Account
(including  $38,-
217.36 paid out on '
company’s  new
building to date).. 195,729 33 $3,708,705 08

Municipal and other
negotiable deben-

tures............ 188,170 88
Loanson call or short

date on debentures

and securities.... 122,115 38 610,286 26
Interest accrued on

investments to

date ........ ceee e PN 249,789 62
Office furniture, etc. .......... 3,463 50
Sundry debtors .... .......... 1,441 94

Cash in hand—
With company’s

bankers in Cana-

s U P [N 30,923 07

$4,604,609 47
Liabilities.

Capital stock subscribed, 100,000

shares, at $50 each, $5,000,000.00
Capitalstock paid up—14 per cent. $700,000 00
Reserve fund .........cce .e.. 360,000 00
Debentures and certificates pay-

able at fixed dates............ 3,387,931 54
Reserved for interest accrued on

debentures and ocertificates to

date ....... e e eee. 26250 76
Sundry creditors, chiefly balances

of mortgage loans in course of

payment ......oeacrececinenn 58,282 01
Due to company’s bankers in

Britain......... e eeea 18,422 41
Dividend No. 30, payable 15th

September, 1888.......... vees 35,000 00
Balance at credit of reveuue ac-

count, carried forward to next

year ..... FE 18,722 75

$4,604,609 47

| Net interest,

REVENUEACCOUNT FOR THE YEAR ENDING 31sT

AvcuUsT, 1888.
Dr.

Cost of management $24,723 81
Commission on de-
bentures issued
and loans effected
during the year
& agency charges
Debenture and cer-
tificate interest
paid and accrued
to 31st Aug., 1888
Less amount re-
served last year
for interest ac-
crued on deben-
tures and certifi-
cates ......

19,346 16

$185,502 74

27,014 39
Net result of this
year’s operations
after writing off all
estimated losses. .

158,488 35

$89,522 39

Appropriated and proposed to be
priated as follows—
Dividend No. 29,
paid 15th March,
1888
Dividend No. 30,
payable 15th Sep-
tember, 1888 ....
Municipal tax there-

appro-

35,000 00

revenue account
carried to next
year

18,722 75

89,522 39

$292,080 71
Cr.

Balance at credit of
revenue account,
31st August, 1887

Less amount voted
to president and
anditors at the
last annual meet-

$13,058 10

$10,758 10
etc.,
received and ac-
crued to 31st Aug.,

1888 281,322 61

$292,080 71
1888,
August 31st—By balance carried
to next year........ ceeeeee. $18,722 75
J. F. Kirg, Manager.

The chairman added :—The report submitted
to you, and which has just been read, of the
company’s business, does not show any very
important change in the figures, as compared
with last report. You will notice, however, that
a reduction of $44,646.38 has taken place in
the mortgage investments, as compared with
last report. The total amount effected onloan
was $605,586.31, and the total amount paid
$650,227.69, showing a reduction of $44,646.38.

I may say that this has resulted from the
policy wisely pursued, I think, by the direc.
tors. For we had only a certain amount of
funds to invest, and it was thought under the
ciroumstances prudent to pursue a cautious
policy, especially in regard to Manitoba. Our
instructions to our local directors were to take
nothing that would not form a specially desir-
able investment.

We had also to consider that the rate of
interest on loans was low, especially in Ontario,
and we thought it not desirable under these
ciroumstances to attempt to push the business
of the company.

We now turn to our debentures. Wehad a
large amount falling due, $468,120.85, and we
renewed and obtained new money to the ex-
tent of $470,416.86, so that the amount of
debentures outstanding was increased by
$2,296.01; but I am glad to say in connection
with that that the renewals have been effected
under very favorable circumstances for the
company, the rate of interest being consider-
ably lower as compared with that previously
paid, and thus materially improving the con-
dition of the company.

A very satisfactory change has taken place
in the item of interest acorued on investments.
On this item last year there was $55,470 over-

due; the amount overdue this year is only

1312%483, showing a reduction of nearly one-
alf.

Our profits are very little changed from last
year. The net profits are $89,522.39, as against
$86,954.10 of last year, showing an increase of
$2,568.29. We of course have had to pay an
increased dividend in consequence of the in-
crease in our stock, the additional dividend
paid this year amounting to $7,000.

Our general expenses have been reduced by
about $2,000.

There have been very important changes, a8
stated in the report, in respect to our staff.
The severance of the lengthened connection
of our late manager, Mr. Macdonald, with
the company was a serious matter, and was
so felt by every member of our board; but it
was inevitable, and we found it necessary to
meet it in the way we have stated in the
report.

A saving on the expenses of our staff has
been effected, more than equal to the increased
dividend we have had this year to pay. I have
every confidence in confirming the statement
made in the report, that we have a staff that
will perform the duties appertaining to their
several positions to the satisfaction of the
board and in accordance with the interests of
the shareholders.

I made a personal visit, with our chief
inspector, to Manitoba, having felt a very
strong interest and desire to obtain definite
information of the condition of affairs there.
We travelled over a large portion of the
country, not by railway, but by ordinary con-
veyances, and made a full and careful enquiry
into the condition of the crops, the system of
agriculture pursued, and the state of our in-
vestments in that part of the country. The
result of the visit is, that I think that whilst
there will always be a certain amount of dis-
appointment and drawback in consequence of
the climate, yet the richness of the soil, which
is not surpassed by any in the world, and the
excellence of the crops produced, all tend to
make that country, and must make it, of im-
mense value. Not only is the wheat crop
excellent, but I must say that I never saw such
orops of oats and barley in any part of the
world, and all kinds of root crops also flourish.
The cattle appear to be in first-class con-
g}on and present a better appearance than

y do in Ontario. With these advantages,
and with additional experience, I have no
doubt that the farmers will be well rewarded
for their labour in that country, and as the
country becomes occupied the value of the
land will increase. Of course, in making in-
vestments in that province, we must be guided
by certain facts which it is necessary to bear
inmind. We should select certain parts of the
country for making these investments, because
there isa very great difference in the condi-
tion of the' climate, caused by altitude, the
proximity of lakes, etc., in different parts of
the country. We shounld take as a basis of
valuation of the land offered for mortgage, the
valnation of the uncultivated land that is
being held for sale in that neighbourhood, viz.,
the current price that is asked for it ; then
make our valuation a certain percentage below
this, and take into account the value of the
improvements made thereon. Guided by such
principles, I think I should have confidence
in the safety and eventual favorable results of
investments in that country.

Whilst I was up there with the inspector,
our attention was specially given to the pro-
perties held by the company. The policy al-
ways pursued by us in respect Lo these proper-
ties, has been to place in the books such a
valuation of them as was actually warranted,
and to write off any portion that was thought
requisite ; at the same time not orediting us
or charging up any interest on properties hel
in that way. Of course these properties are a
drawback to the company, as we are not
charging up interest against them. We are
making every effort to reduce the a.mountt of
the properties held by the company. isso ar
as any property in the shape of fa.rmsmooni
cerned, I would say that —wln!st the e o
lands has been slow, yet there is no doubt our
claims will be realized. We h&ve.good land
there, and the amount advanced is not too
large, and you will get your money out of it.

The properties held in Winnipeg occupy &
different position, and we are disposing of
them as rapidly as possible. When there, 1
noticed & favorable feature, which is, that the
buildings, houses, and stores were much more
generally occupied than formerly. Whilst

(Contisued on page 453).

*
.
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STATEMENT OF BANKS acling under charter, for the month ending 30th Sept., 1888, according to the

CAPITAL. LIABILITIES.
I Deposits Prov.
‘ NAME OF BANK. Dominion | held as | Prov. | Gov'nt.
' Dominion | Governm't security | Gov’nt. | deposits Other Other
| —_— Capital | Capital Capital | Reserve | Notes in | Governm’t deposits (for Dom.|deposits gsy&blo deposits |deposits pay-
i . author- sub- paid Fund. | circula- | deposits ayable |Govern’t payable Y no-(payable on| able after
B ized. scribed. up. tion. payable on n.f&r noticelcontracts| on _(ticeor on| demand. | notice or on
" ONTARIO. demand. lor ona fixed| and Ins. [demand| & fixed & fixed day.
day. Co's. day.
I
Bank of Toronto........ ...... $2,000,000{ 2,000,000 2,000,000/ 1,350,000 1,194,900 45,922 .....eeeee... | 89,800 ... . ! ............... ’ 3,228,970! 1,954,775
Oan. Bank of Commerce... 6,000,000, 6,000,000, 6,000,000 600,000| 2,831,118 93,576 128,730 i 500,000 4,056,473, 6,604,780
Do B v 1,500, 1,500,0001 1,500,000 1,050,000 1.279,185 27,270 24112..........|  2,633677] 4,845,056
1,500,000/  1,500,000{ 1,500,000 550,000/ 1,182,036 27,053 [ 89,605 200,000, 1,945,104, 3,091,607
2,000,000/ 1,000,000/ 1,000,000 380,000, 618,046 21,078 25,184 171,579 1,253,448 1,829,809
-..| 1,250,000 1,250,000 1,250,000 Nil. 48,454) .................. ; 11,473 64
Gaberial Bank of Canac 8. 2,000,000, 1,500,000, 1,500,000, 600,000 1,176,809 33,014 2,259,3156 3,076,051
en Of Canada .../ ......oocevveee| wrvnvinnrincons] corereecinins vareeens ol L ggnaag | e[ s ] e fecneean s e e
Traders Bank of Canada 1,000,000 506,300 503,823° 15,000 441,832] 717,246
B of n 1,000,000{ 1,000,000/ 1,000,000 360,000, 1.251,3231 1,108,637
Bank of Ottawa ... 1,000,000/ 1,000,000/ 1,000,000 310,000 650,308; 1,414,404
Western Bank of C .[ 1,000,000 5 330,784 50,000! 154,309 565,525
Bank of Lgnndggz g: Canada| 1,000,000{ 1,000,000 197'323» Nil. 2,612 12
BRRESIERTS o R0 el moom sommy s i
. N, A, ... o ) ) 1860, 1174, 1233, ,16 4,683,206
Banque du Peupie...... .| 1200,000] 1200/000] 1.200! i '800000| kg7 1,889,565
Banque Jacques-Cartier... 500,000 500,000 500,000, 140,000 483,143 566,294
Bangue Ville-Marie ......... 500,000 500,000/  478,430'  20,000] 489,615 712,842
La Banque d'Hochelaga...| 1,000,000 710,100, 710,100 100,000 600,937 585,419
Molsons Bank ..................| 2,000,000 2,000, 2,000,000, 1,000,000/ 1,845,313 3,214,758
Merchants Bank. 6,000,000  5799,200( 5,799,200 1,920,000 3,972,490 5,196,271
Banque Nationale.... .| 1,200, 1.200,000) 1,200,000° 1,000,000 665,145 634,977
uebec Bank...... 8,000, 2,600,0001  2,500,000! 425 000 1,124,892
nion Bank ......... ...| 1,200,000( 1,200,000 1,5!)0,000,i 1,000,000 1,660,851
Banque de 8t. Jean ........[| 1,000, 500,200 226,870, ,000 34,
Banque de st.'gfuinthe. 1,000, 504,600 M,G'IO‘ N 543,483
Eastern Townships Bank.| 1,500, 1,483,650 1,468,706 | 1,776,411
NOVA BCOTIA. i
Bank of Nova Sootia.........| 1,250,000 1,114,300( 1,114,800 8,099,911
Merchants Bk. of Halifax.| 1,500,000 1,000,000/ 1,000,000 ,686,800
People’s Bank of Halifax.. 800,000 600,000 ,000 296,724
Union Bank do 500,000 500,000 ,000 823,756
Halifax Banking Co .........| 1,000,000 500,000 500,000 1,103,716
Bankof Yarmouth............ 300,000 300,000 800,000/ 812,948
Exuhange Bk. Yarmouth. 280,000 280,000 247,072 54,936
Commmeretal Bk, Windsor,| " 85000| " R600| "Bl wse] s ] e | e | BT 54038
Commerocial Bk. Windsor.| 500,000 500,000 260,000/ 61,875 138,010
NEW BRUNSWICK. 1
ﬁfﬁk tgfa Ng: B{lll)nsv‘dgk 5062000 500,000{ 350,000 474,876“ T7,024) ..o, 779,640 698,574
0 BEOTD.Of OB cvvviovines | iniierinial cevtieenisns(crnsnvreensens] svvonaresornees oo, . .
8t. Ste; hAeﬁg ’I‘Boag: ..... 200,000/ 200,000 30,000 150,781} 19,542| ................ . 104,380 30,000
O%Ia.l%li.soé%aonﬂ%v&gi g| 1,000,000 578,400 860,010‘ 25,000 238,760) ........ooeerunnne] wrerrerrrrinnnns 87,458 ...cc0vennnn. 258,886 28,164
Bank of British Columbia)| 9,733,333 2,433,333 2,433,333 511,000, 806,996 864,569) ...overereenerinilirnrnnine 61,909 406,518 1,189,741 424,656
Grand WAl ............| 75779,999| 62,226,649 eo,mo.zss} 18,790,565| 32,918,526 6,130,668 5,008,994 T 49053 1,038,636 3,149,365} 51,023,860 63,947,434
ASSETS.
- dBa.la?oen dBn.latnoes g ] ,'g .
Balances | ¢2€ irom | due from Publie Loans | Loans Loans
; Notesof | dune encles of enetes of Domin'n| seouri- 2 E P secured [ on to or Loans or
[ BANK. Domin'n| and from 5o pom | orfrom |Govern-| ties | B S E § | by Mu- |current| Loans |depos- deposits
v Bpecie. | Notes. | Cheques| other other other ment | other g nicipal, (account| &c.,to | itsain | in other
x _ on other| Banks banks or | banks or | 4eben- | than | 8 8 Cang- | to Mu- | Corpo- | other | banks
X Banks. in agencies in|agencies in|tUre8 or Cana- | ., g | . & | dian or |nicipal-| rations.| banks unse-
i Canada. *830C) the United| Stock. | dian. g 2 g é Foreif‘n ities. secured| oured.
ONTARIO. countries. | Kingdom, 3 g 3 bonds.

Bankof Toronto...| $240969| 70492 196,048  o6ea5 1888

| 7| |

‘684l 598’153  pavels 98635 8183 272223) ......|...... | .o 349,495’ 851" 142,804

U. Bk of Commerce| 468,684 528,139l 631,311 179,198 1,797,006 .. . I 0955 :
14,198 904,550

. 1,091,217 400399, 1917,268

N. BRUNBWICK. A i {
Bkof N.Brunswick| 126,918 140,765] 35,664: 34470, 981,433

< Dominion Bank...| 307,700| 540,684) 920,476 314, U 1826327 63,206 452509

i g::tuio Bgn o g.% gg,w; ﬁg %j 1%.%5, .l 230774 108748 103875

L andard Bank...... , ) 228! , 31,692, 237,005, 128,068 000,
Federal Bank ...... 194 0 4184 9549 R [ 78600 ... .| B
Imperial BankCan| 344,779 646815  208507) 445988 k . 721796 776,764! 357467 -

. Central Bk. of CAD.| .. ......c.| woeerriensbverinion ! : o] s | T ET T  PCOR TR R

: Traders Bk.of Can.|  77,610'  110,030: 187,610! 88,7000 27,0000 ...

i Bank of Hamiitton.| 142,998! 201,642/ reteeneenns| 128,603 88,130 337,520

: Bank of Ottawa...! 120,177 138,705 56,889l ‘ .| 199,863 90,048 8,307 5253.3

I Western Bk. Can..| 20,460, 21,473,  17.147] 208,269 11,840{ 13,739 .......... i 21,300 . .
Bk.of London, C&RD.| ..cceevere| wouernnnnn. [T [ 13,074, 1,500]...

UEBEQ. i | | '

Bank of Montreal..| 2,626,417, 2,868,296 1181,777] 161,600 12,015,084 1,588,649 ... | 1,237,473 8,108 631

: Bank of B.N.A...| 352,040 467,203/ 243731  93.084]  1A94TISL...... . .. . 183,210 901,454

i Bank du Peuple....| 50,848 254,702, m7,395' 74,947 21,088 13,133 164 679 .

& Bk. JacquesCartier| 22311 47608, BLATS 20,002 70,439, 41,938

I Bank Ville-Marfe...| 13,085 87,492/ 49,540/ 55,397[ 4,908 9,911/ | 3,630

i Bk de Hochelaga...| 41,781 61,863  77.705 29,036/ 565,439/ 46,563 ... |7 § .

" Molsons Bank ...... 521,906 556,886 2688881 79,975 46,819, 2,209 89,235 603057 5,000
Merchants Bank... 308,364 542327 456150' 79,849  1465508.... ........ . | 240,182! 2,514,782!
Bank Nationale....| 108718 146235 122258 235,857 55,6621 69,3301 ........ . N !
Suebeo Bank......... 90,239, 187,260, 136,089 84293 ,029 | 346,112 1

i nlon BRof L. O...| 54502 154652 115481, 29,092 29,847 129,964

% Bank de Mt.Jean...| 8,423 3755 3,792 63,415 3,00)........000 v . R R

f B.deBt. Hyacinthe| 14,665] 11,932 X 43,538 48,606}, L e 71,500] .

X Eastern Tp. Bank.| 117,073; 89,1410 37572 206.100| 329,097 : 12,7:6

i !

; NOVA S8COTIA. | !

l Bk. of Nova Bootia| 184825 266,077, 262,297 65,975 1,245,218

| Merchanta Bk. Hal| 123,778 361,85 124929 71,602| 476,681

; People’s Bk of Hal. 81,228) 114.967[ 28,035 101,306, 92,852

| Union Bkof Hal'x.| 27859, 66871l 27385  30580' 130,085/ .

| Halifax Bank’g Co.| 82,211, 232.868! 77851,  87.919. 247,646

: Bank of Yarmouth 14,999, 21,026 6,218 53,909 83,488

¥ Exchange Bk Yar.| 4,100,  4.960 3,637, 9,775, 20,761......

B Pietou Bank ....... vof eresrrereenel cvveverneen

, Com. Bk. Windsor.| 18,508 10,315 8637 19,910 6,608

|

]

7,309, 17,406 6,179

Bt. Stephen’s Bank| ~ 83,788 ...
MANITOBA. |
1

Com. Bk, of Man... 9,650 13,171 26,309, 34,313 39.737’ 5,073
B. COLUMBIA. i !
BEk.of B. Columbia.| 185,083; 213,087 3,480 77,844 114,593 88,774 .o e, 64905 ...l il e [ 483,168|............ | coueeenn .

3,585,0‘72f 23,!20,6771" 3,935,522 2.498.387:4,187.6521 1,003.829: 362,103 11,406,461;8,839,948‘18,694,3901 638,925 6,000

Grand Total .........‘HQI.178‘1—(ISS.9,.61-8‘ 5,661,540
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Returns furnished by the Banks to the AUDITOR OF PUBLIC ACGOUNTS.

there we succeeded in negotiating the sale of
considerable amounts of property, and princi-
pally for cash. Between 31st August, 1887,
and this date, we have disposed of property in
Manitoba to the extent of $45,745, and in On-
tario to the extent of $57,774. This included
property held under abortive sales.

If there is any further special information
required, we shall be most happy to acoord it.
I move that the report now read be adopted.

Col. Gzowski—I believe it is the custom
for the vice-president to second the adoption
of the report. The chairman’s remarks cover
the ground fully as to the condition of the
country, and it is not necessary for me to
occupy your time, but I must make some
reference to our late manager, Mr. Macdonald,
a gentleman so long connected with the com-
pany, a personal friend, a hard worker, an
honest, thorough, and efficient manager, well
known on the other sideof the Atlantio,whence
we draw large sums of money, and also well
known in this country. When he became ill,
the directors agreed to grant him all the leave
of absence which he deemed necessary ; but,
unfortunately for us and for himself, the
malady became so serious as to force him to
give up all business transactions. It is a
great loss, and of course a great loss to his
family, but it is a matter beyond our control.
We lost, also, a very valuable man in Mr.
Turnbull, our assistant manager, but in a
different manner and in one satisfactory to
him, he having accepted the lucrative position
of oashier of the Bank of Hamilton. He en-
joyed our confidence, and we are certain he

a9 | will enjoy the confidence of the benk in his

responsible position. With these few words I

835 | beg to second the report.

LIABILITIES.
i
Loans from Due to agen-Due to agen-|
or deposits|Lloans from or| Due to cies of bank | cies of bank | Liabilities
made by |deposits made|other banks | or to other | or to other (not included Total Directorys’
otherbanks/by other banks| in banks or 8 or | under fore- | liabilities. |liabilities.
in Canada.| in Canada Canada. | agencies in | agencies in |going heads.
Seoured. | unsecured. foreign the United
countries. Kingdom.
78,175 19.846' 802541 | 55,798
20460 15846,149 | 801189
8,920, { 362,000
6,554,185 ' 172,205
8,973,262 219,72¢
555, il
7,649,207 143,432
...... CTEET] T s
3,512,143 29,189
3,126,009 588,118
1,043,221 21,581
5,760 4,977
35,049,183 §70,000
8,518,630 Nil.
4,379,353 3
1,875,327 116,153
1,447,388 102,089
1,651,963 ,856
8,770,856 219,078
13,281,182 | 1,562,452
2,466 369 75,600
5,064,817 748,400
,680,087 413,182
141,062 12,732
911,245 66,143
3,128,669 215,087
6,000,493 83,642
3,735,203 200,501
665,797 70,491
863,175 26,1
2,168,189 88,138
503,440 68,
120 284 83,714
....... Wi fiGsi
2,035,744 272,627
T B
614,833 27,862
49,481 17,229 148 58,814 3,379,462 Nil.
540,100 1,715,979 849,682 -115.7891 2,163,614 155,676 | 171,241,690 8,463,674
ASSETS.
i l Average
Other - Other Real Mort- Average [ amount
ocurrent |Notes, &o.,| over- Estate gaﬁg:on Other amount of
loans, overdue | due |Overdue| (other teal Bank | Assets Total of Domin-
discounts | and not | debte | debts than | Estate| Pre- not ie ion
and m-oc{ not secured.|the Bank( sold mises. |includ'd; Assets. eld Notes
sdvances| sec! - Pre- '%ytho before. during | _held
to the ally mises.) ank. the during
public. month. | month,
8,082,876 50,000| .ueesirecs 10,261,918 240,037 662
13:&,541 333,707 133,112| 22,468:031| 461000 529'8%
6,415,881 170,308 4974| 11,763 985 804,000) 316,000
6,169, 170,093|  59,775| 8,826,689 925,800 ,100
8,819,510 90,0001  81,344) 5488445 127,350{ 207,925
1,157,578 44,033 926,144) 1,508, 200 1,600
‘865,758 147,947 87,488) 9,786,145  335804] 508,076
-.-]-.:nn ,-5»;-9- --------------- 2'283’57'3' b 70'$1 "i‘"us-:lai
i 0
,75 1004, ,476
51&:877?'7 7 1,431,622 20,244 24,876
16405 N [p—— 190,049 BN (e
16,570,319 600,000] 3,981,686 54,356,101| 2,604,000} 8,115,000
ey ot 000 oo.....| 13,443921) 349,254| 617100
4550 54444| 7,183 5981241} 60,572 !
15699196 ,365 882 9,548,303 25,087) 157,851
1,177,360 25,348 ,890) 1,963,897 14,629 28,107
1,769,661 3x,us§ 2,528,910/ 40,665 78,433
8,906,529 190,000 687 11,974,781}  518,386] 526,468
12,644,500 446,773, 113,986 21,312,235 ,000 ,000
2,681, ,340 65000 24,256| 3,808,139| 110,000 170,000
6,030,180 159,128 802,154| 9,044,497 88,091 ,650
4,081,745 850 125,423| 80,226, 5,107,518 58,479, 184 982
2,450 5,619 384, 3,800 2,400
801,529 9201.....00000es , 26,455 8,986/ 10,979 4,218| 1,826,080 9,301 11,676
15,844) 90,305 000/ 10,984} 5,110,953 120,978 ,96
7,707,231 193 887} 241,947
6,017,852 118 000 ,
1,338,415 33,027 108,125
1,418,315 ,366| 65,380
2,846,579 33,912} 238,034
861,016 15,587| 20,828
403,399 6,107 4,717
589,922 13,180 10,604
l
1,008,140/ 166: 8,881 11,258 8,000
esie] Lo ) TTTE000) 6,000 1,06 R
735,648 18,260/........c00n0ne 12,000 ........... . 4,478} 1,007,323 9,603 10,804
1,678,701 voreseens|  12,800] o...........|  98478)  53,694] 3,841,487)  900,000) 216,000
140,076,917  1,005,634] 170,618 1,608,508 978,713} 620,485| 3,600,463| 5,497,388| 251,024,434, 7,216,858 10,529,620

J. M. COURTNEY, Deputy Minister of Finance.

The resolution was then put and carried.

Mr. T. M. Rowland moved, seconded by
Mr. F. C. Taylor, that the thanks of the share-
holders be presented to the Canadian and the
Scottish directors, and also to the Manitoba

- } local directors, for their care of the company’s

interests during the year. Carried.

Rev. James Little moved that the acknow-
ledgments of the shareholders be offered to
the manager and the officers, to the company’s
agents in Great Britain, and to the auditors
for their services during the year, and that
the auditors be paid $400 each and be re-
appointed for the year now begun. The mo-
tion, seconded by Mr. Maddison, was put and
carried.

On motion of Mr. D. B. Dick, seconded by
Mr. C. 8. Gzowski, jr., a poll for the election
of directors was opened, Mr. C. C. Baines and
Mr. C. E. Maddison being appointed scruti-
neers.

On the motion of Mr. Frank Arnoldi, second-
ed by Mr. David Higgins, Col. Gzowski then
took the chair, whereupon

The Hon. Senator Gowan moved that in
recognition of the continued valuable service
and assistance during the past year of the
president, Sir W. P, Howland, he be asked to
accept the sum of $1,500. The Hon. Senator

6o | further said—I have very great pleagure in

moving this resolution. Iam acquainted with
the great amount of care and attention which
the president must give towards the affairs of
the company to ensure its success, and I think,
from the full explanations given by him, we
must all be convinoed of the thorough manner
in which he has performed his duties. I saw
one or two points in the report that required
tuller explanation, and these have been touched
upon and a satisfactory explanation given. I
think that our president well deserves the con-
fidence of the company. I now beg to move
the resolution. Mr. Hugh Ryan seconded the

1| motion. Col. Gzowski then added :—Nothing

gives me greater satisfaction than to hear
the words that have been addressed to us by

000 | the Senator, and which are indeed most valu-

able to us from his great acumen and well-
known ability. .

The resolution was then put and oarried.

Sir W. P. Howland—1I beg to tender to you
my kind thanks for the substantial resolution
now passed and for the very kind manner in
whiogathe Senator has referred to my servioes.

The scrutineers reportedjthe following gentle.
men duly elected directors, viz.: Sir W. P.

| Howland, Col. C. 8. Gzowski, 8ir D. A. 8mith,

Donald Muckay, Hon. D. A. Macdonald, Dr.
L. W. Smith, Hon. G. A. Kirkpatrick, J.C.T.
Coochrane, T. R. Wadsworth, C. E. Hooper, G.
R. R. Cockburn, James Henderson.

At a subsequent meeting of the newly elected

board, 8ir W. P. Howland was elected presi-
dent and Col. Growski vice-president.
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Leading Wholesale Trade of Hamilton.

Knox, Morean & Co.

WHOLESALE DRY 600Ds,
HAMILTON.

OUR FALL STOCK OF

Imported & Domestic Goods

Customers can rely on prompt execution of orders
given to our Travellers.

Personal Inspection Solicited.

ADAM HOPE & CO.,

HAMILTON.

Sole Agents in Canada for

THE SHOTTS IRON C0., GLASGOW,

Offer for sale for spring delivery

No. 1 Shotts Pig Iron,

ALSO
No. 1 SUMMERLEE PIG IRON,
No. 1 LANGLOAN PIG IRON,
No. 1 SIEMENS PIG IRON,

For Prompt Shipment ex Yard.

Hamilton, Aug. 31st, 1888, |  PRIGES 0N APPLICATION.

JAMES TURNER & GO,

HAMILTON,

Call the attention of the Trade to the
fine quality of their

GROUND SPIGES

UNDER

“ BEAVER' BRAND.

Buyers ocan rely on such as being
strictly pure and ground from the
cholcest goods. If not already selling
same when next ordering try this brand.
You will be amply repaid by so doing.

JAMES TURNER & CO,,

HAMILTON, - - . Ont

B. GREENING & CO0.,

Wire Manufacturers and Meta/ Per-
forators,

VICTORIA WIRE MILLS,

HANMTLTON, ONTARIO,

NEW JAPAN

TEAS !
BROWN, BALFOUR & Co.

WHOLESALE GROCERS,
HAMILTON, ONT.

—An improved method of oiling the waters
has been patented in Germany. A rocket, to
which s attached a cylinder filled with oil, can
be fired with accuracy from the ship, and when
it explodes the oil is scattered just where it is
wanted. By the explosion of five rockets at a
distance of from 1,200 to 1,500 feet from a ship
a space of 1,500 to 2,000 square feet of water
was covered with oil, and the waters were at
once smoothed.

Eommercial,

MONTREAL MARKETS.

MonTrEAL, Oct, 17th, 1888,

AsHEs.—Regeipts at the moment are de-
cidedly moderate and prices of pots steadily
maintained, firsts being quoted at about $4.60,
seconds $4.05 to 4.10. Pearls show some fall.
ing off in strength and could probably be
bought at $6.05 to 6.15, but few transactions
are transpiring. Shipments to Liverpool have
been slack, but some fair lots have gone to
France. IStocks in store are, pots $315;
pearls 90.

Boors, Snors, anp Learnrr.—Sorting boot
and shoe orders continue coming in very
fairly, and the improved demand for leather
which we noted last week has not shown any
sign of falling off. In England the market
shows improvement, late account saleg giving
better results, and the situation is favourable to
the shipment of sole, some considerable lots
of which have been shipped thence from here.
Of cheap black leathers there is little being
shipped just now, stocks in England being still
pretty full. Wequote :—Spanishsole, B.A., No.
1, 23 to 25c.; ditto, No. 2, B.A., 18 to 20c.
No.1, ordinary Spanish, 20 to 22¢.; No. 2,do., 18
to 19¢c.; No. 1, China, 18to 19¢.; No. 2,17 to 18c.;

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL MILLER & C0.

Warehousemen,

45 & 91 Front Street East, TOH()NT!.
STORAGE!

BOND OR FREE.

MERGHANDISE, FURNITURE, &c.

3 SHIPPING EXITS.

PROMPT DELIVERIES.

DICK, RIDOUT & CO.,

11 & 13 Front St. E., Toronto.

NoTE.—Office to let with Storage Accommodation.

*_ STORAGE.
WILLIAMSON & LAMB,

COMMISSION MERCHANTS,

o4 & 56 Wellington St.E., Toronto.

COFFEES,

TEAS, SUGARS,

hemlock slaughter, No. 1, 23 to 26¢.; oak sole,
40 to 45¢. ; waxed upper, light and medium, 30
to 33c.; ditto, heavy, 27 to 30c.; grained, 30 to
35c¢.; Scotch grained, 33 to 37c.; splits, large,
16 to 23c.; do., small, 12 to 18¢c.; calf-splits, 32
to 33c.; calfskins (35 to 46 1bs.), 55 to 65c¢.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 30c.;
buffed cow, 10 to 13c.; pebbled cow, 10 to 18e.;
rough, 21 to 23c.; russet and bridle, 45 to 55¢.

BuTrER axp CHEESE.—There is a good de-
mand for butter to supply local wants. We
quote: Creamery, 18 to 20c.; township, 17 to
200. for very fine; western, 16 to 18c. No
special activity in cheese, but stocks are light
and values steady at late advance. We quote
fine September, 104 to 104c.; fine August, 8% to
9%c.; July, about 8c.

Cements.—The firmness in cements last
noted still prevails; a cargo of 12,000 brls.
arrived last week, but has been well absorbed,
and quotations remain same as last reported.
Firebricks continue to firm up, and from $25
to 30 a thousand is now asked.

Dry Goops.—Wholesale trade is still of a
rather quiet than active character; some
houses report moderate sorting orders from
certain western points, but in this province
and EasternOntario the prolonged wet weather,
and consequent bad roads, have been very un-
favorable both to business and remittances.
Country stocks are comparatively unbroken
as yet throughout the districts last mentioned,
and money comes in slowly from country
parts. In striking contrast, however, are pay-
ments |from Jcity retailer, which are remark-
ably good in all cases, while one house reports
that they have not been asked for a single re-
newal on any October payment. Bayers have
all got to work on the other side of the At-
lantic, but have hardly had time yet to report
on novelties or changes in values. Probably
by next week we may have some news on these
points.

Druos anp CHemMIcALs.—A good seasonable
distribution is in progress, and firmness is
general in heavy chemicals owing to high
freight rates. Quinine is again dull and weak,
the recent improvement being entirely due to
a speculative movement and could not be
maintained. Opium is decidedly firmer ; U.
S. prices, which were lower than values at

rimary points, are now getting to a proper
evel. Insect powder very firm, there being
an attempt reported to corner the markes.
Peppermint reported s short crop, and
the oil likely to be dearer. We quote :
—8al soda, 85 to 95c.; bi-carb soda,
$1.80 to 2.00; soda ash, per 100 Ibs.,
$1.70; bichromate of potash, per 100 Ibs.,
$11.00 to 13.00; borax, refined, 10 to 12c¢. ;
cream tartar crystals, 32 to 35c.; do.
ground, 33 to 35¢. ; tartaric acid, crystul, 54 to
55¢. ; do. powder, 55 to 58¢. ; citric acid, 65 to
70c. ; caustic soda, white, $23.5 to 2.50; sugar
of lead, 10 to 11c.; bleaching powder, $2.50 to
2.75; alum, $1.60 to 1.70; copperas, per 100
Ibs., 90c. to $1.00; flowers sulphur, per 100
lbs., $2.10 to 2.25; roll salphur, $2.00 to 2.15;
sulphate of copper, $5.50 to 6.00 ; epsom salts,
$1.25 to 1.40 ; saltpetre, $8.25 t0 8.75 ; American
quinine,52 to 55c. ; German quinine, 52 to 55¢. ;
Howard’s quinine, 55 to 60c. ; opium, $4 to 4.50;
morphis, $1.90 to 2.10; gum arabic, sorts, 80
to 90c. ; white, $1.00 to 1.25; carbolic acid, 55
to 65c. ; iodide potassium, $3.90 to 4.10 per 1b.;
iodine, $5.25 to 5.75 ; iodoform, $6.00 to 6.25.
Prices for essential oils are :—OQil lemon, $2.00
to 2.50; oil bergamot, $3.00 to 8.75; orange,
$3.00 to 3.25 ; oil peppermint, $4.50 to 5.00;
glycerine, 25 to 30c.; senna, 15 to 35c. for
ordinary. English camphor, 40 to 45c. ; Ameri-
can do., 36 to 40c. ; insect powder, 70 to 80c.

Fisn.—A good trade is doing. Labrador
herrings are dearer at $5.75; Cape Brefon,
$5.75 t0 6.25 ; dry cod, $5.25 ; green cod, $5.25
for No. 1 large; North Shore salmon, $14.00
to 14.50; B. C. ditto, $13 to 13.50; oysters,
$3.50 to 4.00 for hand.-packed Malpeques ; Cara-
quets, $2.00 to 2.25.

mauw nuns

[

ASK FORTHEMIN CANS,

BOTTLES or PACKAGES
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Leading Acocountants and Assignees. Leading A tants and Assig
ESTABLISHED 1864. AUDITING. -t OOLLECTING,.
EDWARD BROWN,
E' R- C' C LAR KSON ? | Accountant, Assignee, and Estate Agent.

TRUSTEE AND RECEIVER,
96 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

DAVID BLACELEY. GEO. ANDERSON, JR,

BLAGKLEY & ANDERSON,
Public Accountants and Assignees in Trust
AUDITORS, ARBITRATORS.

53 Front Street West,

TORONTO,

Mam BUILDING, - TORONTO.
Estates Managed. Loans Effected.

A. W. Ross,
Notary Public.
ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents

POST OFFICE BLOCK, - VANCOUVER, B.C.
Correspondence Solicited. - -
- . - - Send for Maps

B. T. CEPERLEY.

and Information

J. D. HENDERSON,

REAL ESTATE
Insurance and Financial Broker.

ARBITRATOR AND VALUATOR.

OFFICE, - - No.8 KiNg STREET EAST, ToRONTO.

INSURANCE ADJUSTED. ESTATES MANAGED.

JOHN ROWLAND,

Accountant, Assignee, Arbitrator, Etc.

LOANS NEGOTIATED. - 14 King Street, West,
TORONTO.

WILLIAM POWIS,

(Consulting Actuary)
Chartered Accountant, Receliver,
and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1878,

TOWNSEND & STEPHENS,

14 Melinda Street. World Building, Toronto.
Public Accountants, Auditors and Assignees.

Highest references in Canada and England.
SHERMAN E. TOWNSEND. H. SEYMOUR STEPHENS.
Telephone 1641.

WILLIAM BADENACH, EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins, Agts
AGENTS:

City of London Fire Ins. Co, New York Life Ins. Co.
4 Wellington 8t. West. - 43 King St. East.
Telephone Nos. 228 and 16.

J, McARTHUR GRIFFITH & G0,

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.
Business books written up, and Principal’s ac-

counts formed. Balance sheets certified. artner-
shipa arranged.

15 Manning Arcade, - -

TORONTO.

HENRY W. EDDIS, F.C. A,
Chartered Public Accountant.
Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASBIGNEE IN TRUST.

ELGIN OHAMBERS, - 61 ADELAIDE 8T., E., TORONTO.

ALLIN & MCKAY,

ASSIGNEES IN TRUST,
Auditors, Trustees, Xxpert Accountants,
ESTATE BROKERS.

Private and Trust funds to loan on real estate

security. Particularly favorable rates. 13 King
Street, east, Toronto.
GEO. PREVOST MCOKAY. SAMUEL ALLIN,

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFFICE: 38 ToRONTO 8T., !
TORONTO. " Telephone 1871,

MURDOCH, DICKSON & CO.
Public Accountants and G al Agents.

British A ica Assurance Company's Buildin,
- Cornrg:rlg‘ront & Bcott Btreets, Toronto, &
Commissioner for Provinces of Brit. Col,,

N. 8., N. B,, Man. and N. W. Territories. An

Btates of N. Y., Cal., Ill., Maine, Minn., and Mass
Commercial Agent for Mexican Republic.

I Correspondence, de’ and coll t:h D”n}.i&m'
nformation and statistics regar e Do on

U. 8., or Mexican Republic cheerfully furnished. '

ue.,
for

PARTNERSHIPS ARRANGED. -- BOOKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES
MANAGED.

CHAS. R. WICKENS,

Accountant, - Auditor - and - Assignee.
LAEESIDE BUILDING,
29 ADELAIDE STREET, EAST, - . TORONTO.

Leading Barristers—Continued.

J. C. ALGUIRE, 8. ¢. L.,

Barrister, Solicitor, Notary Public.
OFFICE, - - - - MAOK's BLOCEK, PITT STREET.
CORNWALL, ONT.

H W. MICKLE,

BARRISTER, SOLICITOR, Etc.,
RooM 14, - - . . .

TORONTO,

HOLMAN & HOLNAN,

BARRISTERS, SOLICITORS, &c.

93 ADELAIDE STREET EAsT, - TORONTO.
(First Floor.)

Telephone No. -
CHARLES J. HOLMAN. EDWARD A. HoLMAN

MANNING ARCADE

Grocerizs.—The report of the trade situa-
tion, as noted a week ago, will still apply al-
most in its entirety. Teas, which are reported
strengthening in all outside trade centres,
remain on the same level here, though holders
may be said to be very firm in their views.
Sugars are steady at late prevailing prices,
granulated being 7Zc. at factory in -wholesale
lots, yellows ranging from 6 8-16 to 6jc.
Molasses is firmer at 39 to 40c. per gallon, some
large holders quoting latter figure stiff. The
fruit cargo of the direct steamer ¢ Dracona’
seems to have been pretty well absorbed, and
prices are steady at 6}to 6gc. for Valencia
raising; currants, 53 to 7}c. as to quality for
ordinary or finest cases. There is consider-
able uncertainty regarding the value of Malaga
fruit, there still being an absence of definite
information from producing point in answer
to queries for quotations. Prunes, both French
and Turkish, are likely to be scarce and dear;
the latter are reported as very firmly held at
Trieste, while French cannot be laid down
except at a heavy advance on figures quoted
earlier in the season. The currant crop in
Greece is reported & heavy one, being calcu-
lated at 160,000 tons, or 20,000 tons larger than
any previous recorded yield. In coffees, spices,
rice, tobacco, eto., there is nothing new to
record. Canned goods move rather slowly;
salmon continues firm at $1.75 to 1.80, while
lobster and mackerel are in very light supply
at high prices, about $6.00 a case ; reports as
to the pack of tomatoes show much variance,
some eaying that the pack is very heavy, while
others say that the frost in this district has
destroyed much of the crop calculated upon;
it is, however, stated that large wholesale lots
have been offered at 90c.

Hmrs.—Green hides are if anything firmer,
dealers paying 64c. right along for No. 1, yvhx}e
something over is said to have been paid in
some cases. Sales to tanners of No. 1 in.
spected are made at 7jc.; a fewsales of To-
ronto and Hamilton No. 1 are reported at 74
to 74o. ; calfskins, 5 to 6c.; lambskins, 65 to 70c.

MEzrars axp Harpware.—There is rather a
slackening in business in iron and metals since

Leading Real Estate & Financial Agents.

J. F. THOMSON. GEORGE DUNSTAN,

Ay A)

REAL ESTATE BROKERS.
Ma1L BuiLpING, BAY STREEY, - -
TELEPHONE, 1327,

A. G. BROWIN,

(Member Toronto Stock Exchange),

Stock & Financial Broker,
30 ADELAIDE ST. EAST, TORONTO.

Stocks bought and sold for cash or on marrgin
Investments made; loans on business properties,
at 5 and 534 p.c. Dominion Government scrip
bought and sold.

ToRONTO.

ESTABLISHED 1876.

G. W. BANKS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED.
GAGES BOUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

last week. The break in the Cornwall canal
may account for some of this. Bat the close
of the month will likely witness & further spurt,
lasting till close of navigation. Prices in all
lines retain the firmness noted in last several
reports, and quotations as fully revised last
week stand unchanged. Copper is 183 to 190.
in largest lots, and will probably go higher;
bar iron is firm at $2.10. Warrants are cabled
at 40/7d., a gain on last week. We quote :—
Coltness, 922, with little or none here;
Calder and Langloan, $21 ; Summerlee, $23;
Eglinton and Dalmellington, $19.75 t020 ; Gars-
sherrie, $21.00; Siemens makers are not
selling or making any fresh contracts; Carn-
broe, $20.00; Shotts, $22.00; Glengarnock,
$20.00; Middlesboro, none here; ocast
scrap, railway chairs, &c., none; machinery
scrap, $16.50to 17 ; common ditto, $13 ; bariron,
$2.10; best refined,$2.35;Siemens,$2.10. Canada
Plates—Blaina, $2.40 io 2.50. Tern roofing
plate, 20x28, $7 to 7.25. Tin plates—Bradley
charcoal, $5.75 ; charcoal 1.C., $4.25 to 4.50;
do. L.X., $5.25 ; coke I.C., $3.85 to 4.00; gal-
vanized sheets, No. 28, 5 to 7¢., according to
brand ; tinned sheets, coke, No. 24, 60.; No.
26, 63c. ; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75 ; common sheet iron, $2.50
to 2.75 ; steel boiler plate, $2.75 ; heads, $4.00;
Russian sheet iron, 11c. ; lead per 100 lbs., —;

ig, $4.00 to 4.50; sheet, $5.00; shot,
§6.00 to 6.50; best cast steel, 11 to Iljo.;
spring, $2.50 to 2.80; tire, $2.50 to 2.75; sleigh

oe, $2.40 to 2.50; round machinery steel,
$3.00; ingot tin, 25¢.; bar tin, 27} to 28¢.;
ingot copper, 1834 to 19c.; sheet zinc, $5.00;
spelter, $5 to 5.50 ; antimony,12 to 13c.; bright
iron wire, Nos. 0 to 8, $2.15 per 160 lbs.;
annesaled do., $2.20 to 2.25.

OiLs, PainTs, AND GrLass.—Linseed oils show
gome advance since last week; the lowest
figure for raw in largest lots would be 54jc.,
while in an ordinary way the fi are 560.
for raw, and 59c. for boiled. Turpentine
shows an upward jump of Zc. in the South,
and would cost 620. to lay down; %1:1900 at
present are 64 to 650., with & probabilit of
advance. Fish oils show opnlldemble -
ness, Newfoundland cod quoting at 36 to 88¢.,
Nova Scotia 32 to 330., steam refined
to 48c., castor firm at 7fc. per b, Shellgca
are rather dearer, as in fact are n.}l East Indl.an
products, owing to higher freights and in-
creased value of the rupee. Leads continue
very firm at home. We quote :—Leads (chemi-
cally pure and first-class brands only), $5.75 to

6.00; No. 1, $5.25 ; No. 2, $4.50 ; No. 3, $4.25;
dry white lead, 53c.; red do., 4}c.; London
washed whiting, 50 to 55¢. ; Paris white, $1.00 ;
Cookson’s Venetian red, $1 75; other brands
Venetian red, $1.50 to 1.60; yellow ochre,
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$1 50 ; spruce ochre, $2.00 to 3.00 Window
glass, $1.40 per 50 feet for first break; $1.50
for second break ; for lots of 50 boxes and over
5o. per box less.

‘Woor.—The demand is still of a quiet char-
acter. Cape has sold in small lots at 14 to
1540.; Australian, 15 to19¢c. Domestics still
scarce at unchanged prices.

TORONTO MARKETS.

ToroNnTo, 18th Oct., 1888.

Drues AND CHEMICALS.—Business is consid-
ered fairly good, and if so maintained whole-
salers hope to report as large a volume as last
year. Everything on the list shows a ten-
dency to remain firm, particularly turpentine,
balsam copaiba, morphia, and opium. Drug-
gists report & marked advance in honey and
hops.

}II')'LOUR AND MEAL.—While the excitement of
the last week or so has abated, there is still
fairly uctive business to report. Stocks are
getting larger here and sales are pretty freely
made, and are composed for the most part of
straight rollers and extras. We quote patent
winter wheat $5.75 to 6.00; ditto spring, $5.75
to 6.00; straight roller, $5.50 to 6.00 ; extra,
$5.25 t0 5.80 ; superfine, $4.50 to 4.90. There
is not much bran offering. The ruling fignre
is $14.00 to 14.25.

Gramv.—Owing to light receipts, prices of
wheat show a marked advance as compared
with last week. No.1 fall is now quoted at
$1.20 to 1.22; No 2, $1.18 to $1.20; No 3,
$1.15 to $1.17; No 1 spring, $1.20 to $1.22;
No 2, $1.18 to $1.20; No 3, $1.15 to $1.17.
Goose wheat is worth 93 to 95c. No 1 Mani-
toba hard, $1.35 to $1.37; No. 2 ditto, $1.33
to $1.35. Northern No. 1 is quoted at $1.33 to
$1.35 ; and No 2 ditto, $1.30 to $1.32. There
is only a local milling demand. Purchases of
barley are being freely made dn United States
account at 79 to 80c. for No 1; 74 to 75¢. for
No. 2; No. 3extra 69 to 70c.; and No. 3, 64 to 65¢,
Oats are firm and wanted at 36 to 37c. Receipts
of peas are light as yet. Sales are made at
outside points at our quotations. There is
nothing doing in corn or rye.

GrocerIES.— Wholesale houses report general
business as fairly good and remittances moder.
ately prompt. Coffees are firm and a shade
higher. Fruit is moving off well without any
change in prices. New selected Valencia
raisins are in, and the first direct steamer, the
“Dracona,” from the Mediterranean Sea, brings
to Montreal a large quantity of all kinds of
fruit, the quality of which is said to be good.
Sugars are without change from last week,
although dealers have been expecting a shade
lower figure. Teas are very active and prices
well maintained. Private advices from Foo-
chow to a Front street house state that the
shipments from that port ‘‘promise to be
100,000 chests (11 to 12,000,000 1bs.) less than
last year.” This should have some effect on
the market.

Harbware.—The condition of the metal
market remains unchanged ; a firm feeling
pervades the trade both in English and
American markets, and values here are well
maintained. Stocks are by no means heavy
and the demand is fairly active. This has
reference more particularly to sheet iron, both

lain and galvanized, and zinc. There has
geen considerable enquiry for ingot copper in
consequence of the market being entirely cleared
of old metal, but quotations of this article
show, it is contended, no profit to importers,
a8 etooks of Canadian and Baltimore in hands
of a couple of holders, and secured prior to the
advanoe, keep prices within bounds. The gen.
eral hardware trade is regarded ags quiet, and
country merchants are said to be purchasing
with caution, being desirous of keeping stocks
a8 low as possible until after the end of the
year, Payments are slightly better.

Hors.—Prices are still held quite firmly,
dealers agking 23 to 30c. per pound for new,
and yearlings obtainable at from 12 to 16c.
There appears, however, to be a little lull at
present, brewers holding off, apparently under
the impression that prices are gquite high
enough.

Hipes Anp Skins.—There is a continued ac-
tive demand here for hides; prices are firm,
stocks light, and not marny skins coming for-
ward. Receipts of sheepskins are also light,
but at present prices they are looked upon as
very dear and the demand is not so active as

recently. There is no change to report in
calfskins, but quotations are stronger in sym-
pathy with American markets, and the enquiry
has shown considerable improvement. Tallow
continues scarce.

LeataeRr —S8o far this month trade has been
moderately quiet. No large parcels have
changed hands, but a steady ordinary business
has resulted. The *“boom” that apparently
struck the trade has not been succeeded by any
very active demand, and matters have settled
down to their usual condition. Prices are
fairly well maintained, althongh hardly so
stiff in some lines as a month ago. There is,
however, no accumulation of stock. Prime
jobbing sole is in active demand at well sus-
tained quotations, and good heavy harness also
sells readily. Other kinds of leather are
neglected. Cod oil has advanced percep-
tibly, a fact at which dealers do not
wonder when it is remembered what low
prices have prevailed during the past year,
such as barely paid for the handling. “The
present figure is regarded as only fair. Prices
for all kinds of tanners’ materials are rather
firmer, still they are not considered to be at
more than a paying margin. The outlook is
said to be fairly good and a tone of hopeful-
ness pervades the trade. Payments are im-
proving somewhat and are looked for to ocon-
tinue in this direction.

PerrOLEUM.—Crude oil is advancing in Pe-
trolia, and the inclination there is to get better
prices for refined, the higher grades of which
have advanced lc. per gallon. If this advance
is maintained, prices here will act in sym-
pathy ; as yet last week’s quotations still hold
good. American oils are very firm.

Provisrons.—An active demand is reported
for choice butter at 19 to 20c. Medium quali-
ties, straight in color and good body, will
bring 15} to 16c. A firmer feeling exists in
cheese, fall makes being held at 104 to 11c., while
June or July can still be had at 9 to 9ic.
Dried apples are steady at 53 to 5c., but
there is nothing doing in evaporated. In hog
products, long clear sells as before; breakfast
bacon is in good request at 13jc.; hams are
easy at 13c., and lard is also easier at 12} to
124c. Quotations of eggs are higher, say 20c.
Dressed hogs on farmers’ market command
$7.50 to 7.75; receipts by rail are very trifling,

SEEps.—Prices of alsike clover are not yet
fully established and will not be for two or
three weeks, when advices from European
markets are received. In the meantime quo-
tations are purely nominal. The Canadian
crop of red clover is again almost a total fail-
ure, and Canada, a8 in the past few years, will
have to look to the United States for supplies
for domestic trade.

WoopENWARE.—A fair movement is going on,
with no changes in price since our last in pails,
tubs, and matches. Brooms are somewhat
cheaper, we now quote as follows: carpet, 4 .
strings, $2.55 per doz.; X parlor, 2 strings,
$2.35; Louise, 3 strings, $2 35; 1 gem, 4 strings,
$2.80; 2 gem, 3 strings, $2.35; 3gem, 2 strings,
$1.95; 4 gem, 2 strings, $1.70 ; Hurl, No. 0, 4
strings, $2.35; 1 hurl, 3 strings, $2.10; 2 hurl,
8 strings, $1.80 ; hvy mill, 4 strings, $3.25; all
these hardwood handles ; harl, No. 33, strings,
basswood handle, per doz., $1.50; do. OK.,
2 strings, basswood handle, $1.15. Whisks, 1
string, No. 2, plain wood handle, 85¢c. per doz. ;
No. 0 Velvet, 8 string, whisk handle, $1.25;

LINK -BELT IMACHINERY (0.

MANUFACTURERS OF

Link-Belt

ELEVATORS.

THEY

NEVER SLIP,

NEVER CLOG,
NEVER FIRE.

THEY REQUIRE

LESS POWER

To operate than any other.

May be DRIVEN FROM the BOOT when

desired,

JUST THE THING FOR SMALL COUNTRY ELEVATORS.
A LINK-BELT CONVEYOR

Requires 25% less power to operate than the Screw Con

veyor. It cleans the trough perfectly.
‘Will not mix the grain.

g '/, 1%~ Send for 123-page Catalogue on Link-Belting and the

many uses it is applicable to.

WATEROUS  ENGINE WORKS CO.

BRANTFORD AND WINNIPEG.
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X do., $1.10; XX do.. $1.20; XXX do., $1.30;
enamelled wood handle, No. A. $1.25; No. B.,
$1.835; No. C., $1.45; barbers, $2.00; No. 1
hearth, $1.30 ; No. 2 do., $1.20; No. 3 do., 90c.

WooL.—This department of trade is void of
anything new. There is not muchb business
being done; the enquiry from the mills is still
of very moderate extent. An improvement is
looked for shortly. We repeat last week’s
quotations.

BRITISH MARKETS.

Gillespie & Co.’s Liverpool circular of Oct.
3rd says:

Sugar.—Raw isidle. Refined offers at easier
prices. Rice steady, and rather dearer. Fruit.
—The demand is not active, and prices are
favouring buyers. Provincial currants 18s.
6d. to 19s. Valencia raisins have declined to
19s. to 20s. per cwt., nett. Chemicals show a
considerable revival, most notably caustic
sodas, which have advanced to 6s. 6d. to 6s.
74d. per cwt. for 60 per cent. cream and white
respectively. Cream tartar can be bought at
110s. per cwt., to arrive, with an easier ten-
dency. Oils.—A large business has been done
in Palm at materially higher prices; Bonny
closes at £21 to £21 10s., Lagos £22 to £22 5s.
Olive in demand, and firmer. Castor rather
easier. Freights.—We repeat our last quota-
tions. Montreal.—Groceries, 10/- to — ; chemi-
cals, 8/6 to 10/-; oils, 12/6 to 15/. Toronto.—
Groceries, 15/- to — ; chemicals, 15/- to 22/6;
oils, 17/6 to 25/.

"

SAUSAGE CASINGS.

SEASON 1888.
New [mportations of English Sheeps.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices,

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO,

BOOT & SHOE TRAVELLER WANTED ror

Manitoba and the North West. With one who
understands the business, and has good connec-
tions, a liberal arrangement will be made.

J. H. BOTTERELL & CO.,

QUEBEOC.

Quebec, 9th October, 1888.

NOTIGE IS HEREBY GIVEN

That application will be made to the Legislature of
the Province of Ontario at the next session thereof,
for an Act to empower the President of the Board
of Trade of the City of Toronto, or Chairman of
the Board of Arbitrators of the said Board of Trade
or Chairman of any Arbitration Committee thereof,
to issue subpcenas and compel the attendance of
witnesses, and to provide that any award made by
the Arbitrators of the said Board of Trade may be
filed and entered in the High Court of Justice as a
judgment thereof, and to confer upon the said
Board of Trade, and Officers thereo , such other
Powers a8 may be necessary for the purposes afore-
8aid, and to give more scope to the proceedings of
the said Board of Trade, and further powers to
them with regard to arbitrations and enforcing

awards.
BEATTY, CHADWICK, BLACKSTOCK & GALT
Solicitors for the Applicants,

The Board of Trade of the City of Toronto.

Toronto, 12th October, 1888,

PORTLAND CUTTER.

ON ARMSTRONG STEEL RUNNING GEAR.

Very light and neat appearing, strong and durable,
easy running, roomy and comfortable. Ask your
carriage makers for them. Every point and part
warranted and in duplicate. Descriptive circular
on application.

J. B. ARMSTRONG M'F@. €0, L'TD,

GUELPH, CANADA.

PRIVATE BANKING BUSINESS

In thriving western town for sale. Established
eleven years. Very lucrative. Owner retiring. A
rare opportunity.

Address,

“« BANKER,”
Globe Office, Toronto.

J. R. WALKER,

15 COMMON ST., MONTREAL,

IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.

Cash buyers of Peddlers’ Rags, Tallors’
Clippings, Old Rubber, &ec.
TORONTO BRANCH : OTTAWA BRANCH :
TorontoM Mill Stock & | Alexander Dackus,

etal Co., Cumberland 8t.,
Esplanade 8t., Toronto. Ottawa, Ont

7

RENCE CANALS

(GALOPS DIVISION.)

NOTICE TO CONTRACTORS.

Sealed tenders addressed to the undersigned, and
endorsed “Tender for St. Lawrence Canals,” will
be received at this office until the arrival of the
eastern and western mails on Tuesday. the 30th
day of October, inst,, for the construction of
two locks, and the deepenirg and enluﬁemont of
the upper entrance of the Galops Canal.

A map of the locality, totget.her with plans and
specifications, will be ready for examination at this
office, and at the Lock Keeper’s house, Galops, on
and after Tuesday, the 16th day of October,
instant, where forms of tender may be obtained by
contractors on personal application..

In the case of irms there must be attached the
actual signatures of the full name, the nature of the
occupation and resid of each member of the
same, and further, 8 Bank Deposit Receipt for the
sumkof $6,000 must accompany the tender for the
works.

The respective Deposit Receipts—cheques will not
be accepted—must be endorsed over to the Minister
of Railways and Canals, and will be forfeited it the
party tendering declines entering into contract for
the works at the rates and on the terms stated in
the offer submitted. The deposit receipts thus sent
in will be returned to the respective parties whose
tenders are not accepted.

The Department does not, however, bind itself to
accept the lowest or any tender.

By order,
A. P. BRADLEY,
Secretary.
Department of Railways and Canals,
Ottawa, 11th October, 1888,

SAULT STE. MARIE CANAL

NOTICE TO CONTRACTORS.,

The works for the construction of the canal above
mentioned, advertised to be let on the %3rd of
October next, are unavoidably postponed to the
tollowing dates :— '

Tenders will be received until Wednesday, the
7th day of November next. .

Plans and specifications will be ready for examina-
tion at_this office and at Sault Ste. Marie on and
after Wednesday, the 24th day of October
next.

By order,
1. P, BRADLEY,

Secretary.
Department of Railways & Canals,

Ottawa, 27th Beptember, 1888,

NEW & SECOND-HAND

ILLUSTRATED

CATALOGUE MACH I NERY

"FREE-  H-W-PETRIE. '
BRANTFORD.CANADA.

1! TO MANUFACTURE

FOR SALE.

These splendid premises, now oc-
cupied by us, a8 manufacturers of shoe
and glove kids, morocco, etc., etc., are
offered for sale, by reason of the expiry
of partnership, 1st May, 1689, The build-
ing, erected in 1882, is of solid brick, four
8tories high, 130 x 40 feet, together with a
two-storey brick wing 50 x 30, also shed
end stables. It is in close proximity to
the Bt. Charles River, and C. P. R., situ-
ated in the centre of the manufacturing
Interests of Quebec, and is, without ex-
Ception, one of the finest industries in
the city. The factory may be acquired
Wwith or without all the accessories, and

Al

RS !

FOR SALE.

process used in our « Je, and csn be
readily adapted to the requirements of &
boot and shoe, ootton‘,mzx:::i:an :r. ooﬂ;e:
manufactory. The b

lot containing 22,000 superficial feet. As
we employ no agents, all our goods are
sold direct from the warehouse in Quebec.

For tull particulars, address,

A. PION & CO.,
. QUEBEG.

252 Prince Edward St.,
ST. ROCH,
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ATLAS ASSURANCE COY,

OF LONDON, ENGLAND.

FoUNDED - - . .. 1808.

CAPITAL, - - - £1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

92 King Street East.

Agents for Toronto, -

wr Agentl. required in unrepresented towns
NATIONAL

ASSURANCE GO'Y OF IRELAND,

1822.

Incorporated - - -

CAPITAL, - - - £1,000,000 Stg.
CHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 92 King Street East.

K Agents required in unrepresented towns.

W. STAHLSGHMIDT & CO.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Office School, Church & Lodge Farnitare

OFFICE DESK NO. 51,

TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK, 24 Front St. West.

8%~ See our Exhibit in the Annex at the Indus-
trial Exhibition,

NEW BRUNSWICK

COTTON MILLS.

ST. JOHN COTTON MILLS.
WM. PARKS & SON,

(LIMITED)
ST. JOHN, N.B,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored.
Cotton Carpet Warp, white and colored.
Ball Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactu. ers of Hosiery.

Grey Cottons In a variety of Grades.

Fancy Wove Shirtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:

WILLIAM HEWETT, DUNCAN BELL,
11 Oolborne 8t., Toronto. 708t. Peter Bt., Montreal

ROCHESTER LAMPS, LANTERNS,

LANTERN GLOBES.

RAILROAD LANTERNS.

BIRD CAGES, &c.

HARVIE LAMPS,

FANCY
HANGING LAMPS.

From stock of the Burn, Robinson Mfg. Co., Hamilton,

COAL HODS, STOVE BOARDS & OTHER SEASONABLE G600DS.
LONDON, TORONTO,

McCLARY MPG G0, oionosy Tonenrec
Government Deposit $2,098,223,

The above is the Par Value of the ZZ TNA LIFE INSURANCE COMPANY’S Deposit at Ottawa for

the special security of its Canadian Policy Holders. Itsaccepted value is $1,993,440.00. It is composed
of first-class securities as follows :—

United States Bonds....

$540,% City‘ of Ottawa Debeytures .......

Connecticut I .. 500, ' London ,000
Prov.of Quebec “ ... .. . ) “  Quebec “ ,000

“  Manitoba Bonds .. 149,693 ¢ Hull “ . 40,060
Montreal Harbor “ .. 60,000 ¢ Stratford L, . 21,000
City of Toronto Debentures... 102,200 | Coaticooke, Mt. Forest and Levis Debentures 77,500

From year to year this Deposit is being augmented, as the Ztna's Canadian business grows. The full
Reserve, or amount necessary for re insurance, upon every Policy issued in the Dominion since March,
1878, is required by law to be deposited at Ottawa, or invested under Government approval, by all British
and American companies doing business in Canada. This gives the best form of Government Life In-
surance, and renders disappointment or failure next to impossible.

The followiug is from the latest Official List of Deposits at

i Ottawa by the Life Insurance Companies.
Canadian Companies are only required to deposit $50,000 :—

COMPANIES, DEPOSITS, COMPANIES. DEPoSITS.
Ztna Life Insurance Co.... ...82,098,223 | Ontario Mutual Life ......c....ccccvvure e, $102,4€)
Standard Life Assurance Co.... 953,958 | Confederation Life . 84,046
Equitable Life Assurance Co. 847,000 | Sun Life Insurance Co. ....... 63,366
London and Lancashire Life 616,818 | Canada Life Assurance Co. . 60,000
Travelers' Life Insurance Co. 468,962 | Citizens-Life Department.... 56,920
New York Life Insurance Co... 730,000 | North American Life ....... 55,540
Mutual Life Insurance Co.... . 447,333 | Federal Life Insurance Co. .. 54,663
Union Mutual Life, Portland 301,156 | Temperance and General Life. 52,194
British Empire Mutual . ... 254,167 | London Life Insurance Co. .. . . 50,000
United Btates Life Ins. Co. 100,000 | Manufacturers’ Life............cccecevvecvne . oo oo, 50,0 0

MATURED ENDOWMENTS,

The following statement, taken from the Government blue books of the Pa.st. five years (see pages 58,
68, 72, 86 and 68) shews the cash paid to Living Policy Holders, in settlement of Endowment Bonds during
the five years ending January 1st, 18¢8, in Canada :—

ZtnaLife .................8440,998 | Canada Life ....560,284 | Citizens ... ......ccccovveee. 6,561
Unpion Mutual . 87,233 | Sun, Moutreal ... 42,597 | London and Lancashire...... 6,400
Equitable ..... 56,242 Travelers'......... 21,650 | Standard............... . ,406
Mutual Life .. . 48,645 | Confederation ... 17,078 | London Life .... . 1,200
New York Life ............ 46,361 | Ontario Mutual.................. 8,150 | The other six Co's ...... .....None

Besides the above $446,998.00, the Ztna Life paid, also, to living members in Canada, 8447,577.00
in Annual Cash Dividends upon tbeir Policies, and #729,434.00 to widows and orphans of deceased
members. Making a total benefit of $1,624,009.00 during the past five years in Canada.

W. H. ORR & SONS, Managers.
WESTERN CANADA BRANCH : 9 Toronto St., TORONTO.

8§T. CATHARINES SAW WORKS

R. H. SMITH & CO.

ST. CATHARINES, ONTARLO,
Sole Manufacturers in Oanada of

«
THE  SIMONDS” SAWS
AT ‘GREA1;LY REDUGED PRICES.

All our Goods are manufactured by the “Simonds proocess.

‘Our OIRCULAR BAWSB are un’equslled. We gzmntwtm the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and sll other kinds of CROSS-UUT SAWS. Our Hand
Baws are the beat in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Saws.

The Largest Saw Works in the Dominion.
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Insurance,

QUEEN CITY

Fire Insurance Company.

ESTABLISHED - - - - 1871.

CoMPANY'S BUILDING :

22, 24 & 26 Church Street, - Toronto.

OFFICES, -

DIRECTORS:
W. H. HOWLAND, - - - -
JAMES AUSTIN, - - -
JAMES MACLENNAN, Q.C.

HvuaH 8corT,
Managing Director.

PRESIDENT.
VIOE-PRESIDENT.
JOHN MAcNag, C.P.R.

THos, WALMSLEY,
Secretary.

The ONLY Stock Fire Insurance Company
that Divides the Profits with its
Policy Holders.

IS Has more Surplus Assets to the Amount
at Risk than any other purely Stock Fire
Insurance Company doing business in
« anada.

SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL LIFE INS. CO'Y,

PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT.....ccovvvrurererrenierineniens PRESIDENT.
The attractive features and popular plans of this

well-known Company present many in ucements to
intending insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to all circumstances. There is nothing
in Life Insurance which it does not furnish cheaply,

rofitably and intelligibly. Send to the Company’s

ome Office, Portland, Maine, or any of its agents
for publications describing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of claims
g&id thereunder. - Total payments to Policy-

olders and their Beneficiaries, more than
823,000,000.00. Good Territory still open for
active and experienced agents.

Agents’ Directory.

Insurance.

ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agenoy, King
street, Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas 8treet, Liondon, Ont.

‘N JINNIPEG City Property and Manitoba Farms

bought and sold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. Ww. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. 0. Box 234.

’I‘BOUT & JAY, QA.dgents for Royal Canadian; Lan-

cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Oanada Per. Build. & 8av. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

EST'ABLISHED 1867. 1. B. TACEABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. - 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention is given.
PETLEY & CO., Real Estate Brokers, Auctioneers
. and Valuators, Insurance and Financial Agents.
City and farm properties bought, sold an
changead.
Toronto.

ex-
Offices, 55 and 57 Adelaide St. east,

insurance.

The Oldest Canadian Fire Insurance Comp’y.

~ QUEBEC

FIRE ASSURANCE CO’Y

ESTABLISEED 1818,

——

Government Deposit, - - - - $75,000

Agents—St. John, N.B,, THOMAS A. TEMPLE.
“ " Halifax, N.§8., GEQ, M. GREER,
“  Montreal, THOS. SIMPSON.
“  Moronto, Ontario G 1A ,
GEO. J. PYKE, General Agent

THE OSHAWA

MALLEABLE IRON GO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS
TO ORDER FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MISOELLANEOUS PURPOBES,
OSHAWA, CANADA.

Tee MUTUAL

LIFEXE
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCURDY, - - President.

$114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America.

9, It is the largest Life Insurance Company by
many millions of dollaxs in the world.

3. fthu no Stockholders to claim any part of its

ofits.
pr" It o}'rers ne ulsotl;emes lmdtis: the nba.me of In-
surance for s| ation among its members.

5. Its prmp:: available Cash Resources exceed
hosl?i‘ of any other Life Insurance Company in the
wor'

It has received in Cash from Policyholders since
its organization in 1843,

$301,396,205.

It has returned to them, in Cash, over

$243,000,000.

Its payments to Policyholders in 1886 were

¢13,129,103.
Burplus, }Jy the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,

General Managers Western Ontario,

TORONTO.

Assets, - - - -

Paper,

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

IMANUPACTURERS OF

Book Pa| Weekly News, and Colored
pors Speeﬂxlﬂes.s’

JOHN R. BARBER,

BRITISH
AMERICAN

7 von BUSINESS COLLEGE ™ ome

A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Corres;
Law, S8horthand and Type-Writing, Thoroughly Taught.

C. O’'DEA, Secretary.

For circulars and information, address

ndence, Commercial

HEAD OFFICE,

THE TEMPERANGE & GENERAL

Life Assurance Company.

- « « Manning Arcade, TORONTO,

HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hon. 8. H. BLAKE, Q.C.,

COMMERCIAL UNION

Assurance Company,
(LIMITED),

OF LONDON, ENGLAND.

Fireg ITuars Marinzm,

Capital and Assets, .......cc...ovvuvnnnen, $25,000,000

Life Fund (in special trust for life policy-holders) 5,000,000
Total Net Annual Income ................ 5,700,000
Deposited with Dominion Government.... 335,000

Agencies in all the prineipal Cities and Towns of the Dominion.
S
CANADIAN BRANCH:
HEAD OFFICE MONTREAL,

EVANS & MCcCRECOR, Managers,
R. WICKENS, Gen’l Agent,

Toronto and ounty York,

ROBT. MOLEAN, Esq., }V’“'PBESUJENTB

GET AN INSTALMENT BOND.

Frovision Against Death.
Guaranteed Cash Value.
A Desirable Mercantile Collateral.
GRADUATHEHD PREMIUM PILLAIN.

Insurance at actual cost. Premiums levied according to actual mortality.
Largest amount of assurance provided for least poesible outlay. |

HENRY O’HARA,
Managing Director.

THE MERCANTILE AGENCY.

tory i posttion o1 Mo e Lo g o 0 the bl
ory and p on of ers in the an. TON
Branch Offices in TORONTO, MONTREAL, 1P, HAMIL
Liglgilt)lON.tstE. .%)gga \gmm?&'vmrom. B.0., and in orie hundred and
B @8 O AN urope.
Reference eBo\ﬁn issued in January, March, July aud September, each

AGENTS WANTED.

conerce TROUT & TODD, erixees,

TORONTO.

f Insurance Policies, Applications and Office Requisiter
f E'h"g ?n“ﬁﬁn tion ogtyle. We have for years satisfactorily supplied the
leading Canadian underwriters.  Bend for estimates,

64 & 66 CHURCH STREET, TORONTO
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Leading M:nuhcturers.

EDWARDSBURG  STARCH GO,

({ LIMITED.)
Manufacturers of the Celebrated Brands

BENSON’S PREPARED CORN.
BENSON’S SATIN 11b. CHROMO BOXES.

EDWARDSBURG SILYER GLOSS
(11b Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41b. Boxes.

EDWARDSBURG RICE, 11b. Fancy Boxes.
FAcTORY : GARDINAL ONT. o

OFFIcE: MONTREAL.

1828 ESTABLISHED 1828
J. HARRIS & CO.
(Formerly Harris & Allen),

ST JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Railway Cars of eve descrip-
tion, Chilled Car Wheels, ** Peerless” Bteel-Tyred Ca.r
Wheels, Hammered Car Axles, Rulwsy -Plates,

Hammered S8hatting and Sha, Ship's Iro
and Nail Platea. © pos, BLIP'S Lron Exees

WO NQT BOXES
SPQUAONERS

NONFIBROWS  ANY \_—“‘(:\\\_m N\
BOX ME
FOR MATHINERY JOURNAL BUARN

T OR MOTION
. STANDS ANY. W.E_lEGS;“MQNthS

SELL |T

HIGHEST
ES A L L KNOW

STOR
HARUVSVARE STORESY

Toronto I;an;r M. Co,

WORKS at CORNWALL, Ont.

CAPITAL, - - - = - - . $250,000

JOHN R. BARBER, President and Man’g Director,
CHAB. RIORDON, Vice-President,
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and SBuper-calendered).

Blue and Cream Laid and Wove Foolscaps
Posts, etc,, otc.

Aoccount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERS SUPERFINISHED.

Apply at the Mill for samples and prices, Special
sueslx)n{detoorder. P r » PP

The Canaaian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in“%;na%a, Canadian Emigration, and Canadian In-
v ents,

Bdited bi.hTHOMAS BKINNER, Compiler and

Editor of *“The Stock Exchange Yen-Book " “The
Directory of Directors” (publis] ed mnually), “The
London Banks"” (pnblish half-yearly), eto.

" EVERY THURSDAY. Price Threepence,

inoludlngsyostage to Canada, fourpence, or $4.38 per
annum (

EDITORIAL AD ADVERTISING OFFIOES:

1 Royal Exchange Buildings, Londen, Eng.

TORONTO PRICES CURRENT.—Oct. 18, 1888.

Name of Article.

Breadstuffs.

FLOUR: (¥ brl.) fo.c.
Patent (WntrWheat)

“ Spring *
Straight Roller
Extra ...

Strong Bakers'. .
Oatmeal Standard ...
“ Granulated
Rolled Oats.......
Bran, ¥ ton
GRAIN: f.0.c.
Fall Whea.ﬁ, No.1 ..
No.2 .
* No. 38 ...
Bpnng ‘Wheat, No. é
No.

“

No.
Bssley, No. l Brighl;

“ No 9 e
“ No.3 Extn
“" N 3
Oats
Peas ..
Rye ..
Corn
Timothy Seed, 1001bs,
Olover. Alsnke “
Red

Hungarian érus, "
Flax,screen'd, loolbs
Millet,

Provisions.
ggtter, choice, ¥ lb

“

Dried AppIes...ooes
gva.porabed Apples

Bwon, long
Cumb'rl'd cut
“  B'kfst smok'd,

Salt.
Liv'rpool oou'se.ng
Can brl
“ Eureka h 56 l

sm Pge Tbs da.iry
Rice's dairy

Leather.

Spanish Sole, No. ;

Sluuﬁhter,

ight
Upper, No. 1 hesvy...
Kip Skms, grench

36 to 44

French Ga.lt

Splite, large, ¥
“ small ...

Enamelled Co

{] " g’ o

“ Sides, per ft.
Hides & Skins.

Bteers, 60 to 90 1bs....

Cows, green

Cured and Inspscted

Galfskms, gx-eeex:l

Lambskins...
Tallow, rou
Tallow, render:
‘Wool.
Fleece, comb’g ord...
‘  Bouthdown
Pulled combing

Grooeries.
v ¥ 1.
ave
Rio

....... seans.

Porto Rico...
Mocha

FisH: Herring, scal
Dry Cod, ¥ 112 lb.
Sa.rdlnea. . Qrs......

FroIT:
. Raisins, London,new,

* Blk b'skets,new

“ Valencias new

“ Bultanas .......
Ournntu.Prov'l new
Filiatra cs’

[

et
ChOIOCOCOO0OOCOOOHCOOOOOOOCOOOOOOOD OCOOCOOO COOOCCOCOOOOoC OIDOQ)&OOOQOOQOQOHHHHHH

Wholesale . | Wholesale
Rates. Name of Article. | Ra tes
Groceries.—Con,
$c 8c
$c 81| Almonds, Taragona. 015 0 16
575 600 { Filberts, Slcil new| 0 093 0 10
575 6 00| Walnuts, Bor 011 019
560 560 Grenoble...... 014 015
.| 525 530 |9yrups: Common. 047 050
450 49011 Amber ............ .[055 058
540 560 || Ppale Amber .| 060 065
000 000| MoOLASSES :...... ./ 038 040
000 000 [RioE: Arracan .1 003§ 0
626 000| Patng ... 1043 006
400 14 25 | |gp1oRa: Allspice.........| 0 11 0 12
Cassia, whole ¥ 1b...; 013 0 16
%0 192 Cloves 030 035
18 12 Ginger }round . 02 036
15 117 sma.ioa.,root 090 025
20 122 Nutmege .. 080 100
18 120 || Mace........ 100 110
15 117 Peppet, black . 019 021
00 000 white . .| 033 035
79 080
SUGARS :
93811 Porto Rico......co.... 006 0
64 065 Jamaica, in hhds ...[ 0 054 0
36 0 37 Oanadian refined...... 0 063 0 07
65 065 Extra Granulated ..., 0 gz 9
68 070 Redpath Paris Lump| 0 0 00
62 0 63 | [TEAS: Japan.
00 000 Yokoha com.togood| 0 15 0 25
50 600 fine to choice| 0 30 0 40
00 000 Nagasa. com. to good| 0 13 0 19
00 000 Congou & Souchong.| 0 17 0 55
50 27 Oolong. ood to fine.| 0 30 0 56
00 000 Ormosa ...... 045 066
Y. Hyson,com. to g'd| 016 025
19 02 med. to choice| 0 30 0 40
10 011 ' extra choice... 0 50 0 66
0 00 Gunpwd comtomed| 0 20 0 85
gg 009 03 040
15 0 30 " 050 055
00 000 Imperial .[026 045
00 18 50 | [STARCH :
113 0 00 | [ Benson’spr'pc'nstch) 0 08 0
11 000 satin starch| 0 073 0 07
134 0 00 Edw'dsb’g sil'er gloss| 0 07 0 07
00 013 “ 11b ey & 61b bxs| 0 073 0 08
123 0 124 *“  rice starch...l 009 000
20 000 “ 11b. fancy....[ 0 09 0 GO
07 0 08 | [ToBAGOO, Manufact' A
14 018 Da.rkP of W 046 0
24 098 tle Na. 055 000
e o5 0%
75 0 80 Sols.oa
90 100|| Brier7s. 0650 000
67 070 || RoyalArmsSolaceidsl 0 50 0 00
40 045 Victoria S8olace 19s...| 0 48 0 00
40 045]] Roughand Rendy 75 059 000
5 000|| Consols 4s ..............| 062 000
Laurel Nav: ., 062 000
27 029 Houeysuc 063 000
% g g ‘Wines, Liquors, &c.
94 0 26 | [PORTHR: Guinness,pts| 1 65 1 76
2 094 y qts| 2 66 2 65
a2 0924 ’,Bmm)!: Ben'es’yom 12 25 12 50
28 030(| Martell's 12 00 18 85
26 028 Otudnugg&(}o" 10 50 11 50
33 035(| J.Robin 10 00 10 95
35 0 374 | Pinet Castillon & Co(10 00 10 25
70 100 A. Martignon & Co...| 9 50 16 00
70 080 |[GIN: DeKuypets,Vxl 270 275
50 066 ‘' B.&D. ...... 260 265
60 070 “ Greenoues 475 500
50 060 “ Red a“ 900 89
60 070 || Booth’s Old Tom...... 725 7 50
10 185 [Rum: Jamuos.lsop 39 350
23 028 Demerara, 300 32
15 020 INES
17 019 || Port, common. <1125 175
17 090 “ fineold {250 400
13 016|]| Bherry, medium....| 225 275
13 16 old. 300 450
40 0 45 | |[WHISEY SBcotch,qts...| 8 00 7 00
063 6 07 Dunville's Irmh do.l 700 72
041 0 05 In Duzg
04 005 Bond Pai
25 6 00 Alooholﬁﬁop?lgloso 397
75 500 Pure Bpts . 100 398
12 016 “ 109 298
Per b, 85 up “ 1048 152
0 059 000 F’milyPrf y | 0653 164
053 Old Bourbon “ "“ | 053 164
gggig%i‘ “ RosndMa.lt 060 154
0 06" { oo | Dmstowniskymupl o 45 140
007 009 Rye Whisky,7yrsold| 1 06 2 16
065 070 Hardware. g0 S
11 lhaee
N HotE
19 020 .
08 0 00 .| 0043 0
019 09 004 0
0% o T
|| 097 0 263 0 053 0 06
024 025
$o. 8¢ 090 085
02 035 g5y Pig.
gg gég Summerlee .. .00 00 00 00
‘loes ¢30|| Osrnbroe.. ...|22 00 23 00
edl 025 000 Nova Bootia No. 1 ...[23 00 24 00
550 600|| NovaBSootiabar .... 260 000
010 01 Bar, ordinary .........| 210 225
Bwedes, 1 in. or over| 4 25 4 50
o s || st 44 8%
00pB, coopers. .
425 450 P Pand 1850 000
0063 0073 | Tank Plates e 225000
0083 0 Boiler Rivete, best...| 4 50 5 00
006 0 Russia 8heet, Plb... 010 011
0 063 0 jGALVANIZRD IRON
0074 008|| Best No. ... 0043 0 05
008 009 " ..| 0 044 0 08
./ 000 000 “ 0 0
0 0

WINDOW GLASS:

Black Pri

g
g
§
-4
X
5
5
&:

"

25 and under....
2

“ u
“

PH Ma.nillu.
Bisal

§E5838IB8GS 88838F SHEESR 8888 SIVLLL83IT

coccorooccooO
IIBEIBZRR3IRS

-

CO0COOOOOOOO

%pnglmh

, per lb

Petroleum,

0. B., Toronto.
Ci an, 5t010 gr%:
single br!
Cubon Bafety .........
Amer n Prime White
Water
Phowgene snessserssnans

Paints, &c.
White Leo.d genuine

[—1-X-1-Y_7.]
38

Vermillion, Eng.....
Varnish, No.1 tarn...

NOOOCO M bt O ot bt it

Sulphur Flowers..

evsssensonsacsanse|

Ash,
Soda Bicarb
Tartario Ael cnssoser

zsg_gsagssgassas:ss;;gaggagsgss

»E
]

888s8s

-2 -

EEBRRRAASHBA
WO O IODRS

RERERRETRBLZVRIBLIBRRLBLIDILLEIR 3IBBBBBBBFIR

BEaaqare ccccow murm comacmmmwwown
BRBER88 BL8882 53&3 2sRISNLIR

Name of Article Wlﬁfg&"l'
Hardware.—Con,

IRON WIRR $c 8o
No. lboBVI(I)Iba {260 000
No. o 265 870
No. 19 “ o 32 3
Galv. iron wire 3680 0
Bn.rbed wire, galvd.| 006 0

. F&int.ed 005 006
Coil chain § in 004 0043
on pipe............ 623 p.c.
ges 85 p.c.
Boiler tu Qin g é 009
14

S'mnn Oa.st.... 13 0 18§
Boiler plate 295 000
Bleigh 8h08....cceneneeeis| 2 50 0 00

oggtowd kglw 1b| 8

80 290

de andyg weeeeene] 308 3 10
330 340

355 360

390 000

.| 440 000

40 % off list

19600

ooooo

OO0 ORORANOROOOOOOOCOOOOODOO
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£ 5(y5E |
= <
ESTABLISHED 1847, = g ; o E ﬁ —— ® s g
— il = = *

HEAD OFFICE, - HAMILTON, Ont. e |S 5 R~ = —-I R 3 >
Capital and Funds over = = =« < $9,000,000 §:§ ’ , l &' g P> 4 g . S =
Annual Income over - . - - - . . 1,600,000 Ex . F |2 ..L-' E - < =3 I S

Eastern Ontario Branch, Torento : .i,’ ~ E ::: = % > § I N w
GEO. A. & E. W. COX, Managers. g F Bl me & S =
Province ot Quebec Branch, Montreal, - - - - J. W. MARLING, Manager | 4 E He E E . E
Maritime Provinces Branch, Halifax, N.8., o = g n ? >
P MoLARREN, General Agent. D. H, MACGARVEY, Becretary = o= | =5 == =2 o
Manitoba Branch, Winn&ef: g 2 g ] P S - ?
W. L, HUTTON, Manager. A, MoT. CAMPBELL, General Agent. x & = |# g (<=1 s S 8 !:I:
A, @. RAMSAY, President. R. HILLS, Secretary.| . & é'u Bt B P I I 8 -~ ';'.
ALEX. RAMSAY, Superintendent. x B S |3 = | S 3
QQ R [Z] E 1 8 g
£ I | =3 g | = S
| in w25 e | <
FEDERmON — re & |3 £ — g =
N | i 8" F =2 s® E o
X! il —— £ = als 1< — 3 . »
LIFE 2P 20|iz s g
pu— = g #h = °c e & W
ORGANIZED 1871. D 8 = g B & - Z Re E =
—_———— = 2 1 E .
CAPITAL and FUNDS, now over .. .. $ 3,000,000 o8|t L = S5«
=12 ef o= s D
BUSINESS IN FORCE, 15,000,000 S B F|s 8 i U S ol gg
R W E o
HEAD OFFICE, - - TORONTO, ONT. oS ' g Im g e EE § s . B
we  w._ Bir W, P, HOWLAND, C.B.; K.C.M.G, =) <
ViceProsidents, - Wi, ELLIOF, Fea, EDWD HOOPER, Kag, gt 2 I |& 8 BE a B g
. DIRECTORS. E3 E S [¢ Ha S =

Hon. Chief Justice Macdonald, 8. Nordheimer, Esq. E= 5 =] 109) » 5 3 g

W. H. Beatty, Esq. W. H. Gibbs, Esq. g m s - & - < ?‘

J. Herbert Mason, Esq. P ? ll;lolIieu.:r H&wPud, Esq. ~ ® 0] E-d

gd&%“gy%:?gﬁzs? M.BE. Walter 8. Lee, Esq. 2

A. L. Gooderbam, Esq.
Managing Director, - J. K. MACDONALD,
MANITOBA Bnﬁncx, Winnipeg, - - D. MCDONhAiLD, Inspector.

C. E. KERR, - - - Cashier.
A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE GO'Y

Our rapid progress may be seen from the following statement:
LIFE LIFE
INCOME. ASSETS. ASSUR'NC'S INCOME. ASBETS. ABSUR'NC'S
‘ IN FORCE. IN FORCE.
1872...8 48,210 $546,461 31,064,350 1882...8 254,841 $ 1,078,577 $ 5,849,809
1874... 64,073 521,362 1,766,362 1884... 278,379 1,274,397 6,844,404
1876... 102,822 715,944 2,214,093 1886... 373,500 1,593,027 9,413,358
1878... 197,505 773,895 3,874,683 1887. 495,881 1,750,004 10,841,751
1880... 141,402 911,132 3,881,479 — —_— —_— JU—

The SUN Issues an absolutely unconditienal policy. It pays claims
promptly, without waiting sixty or ninety days.

R. MACAULAY, THOMAS WORKMAN,
Managing Director. President.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, MONTREAL.

This Company, do: business in Canada only, presents the following
fiinancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

$1,0483,299 00

Capital and Assets, Jan. 1st, 1885 .. .
Income Duriug the Year ending Dec. 31st, ’84, 476,638 00

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Bec-Treas.  GEO, H. MCHENRY, Manager,

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Ca])ltal .. .o .o $10 000 000

e iogious
e o e e

Annual Inséome, upwards of .. ; ’

Investments in Oanada for protection of Canadian Policy-h
By (chiefly with Government) exceeds, .800,0000_ y-holders

deecription of property insured at moderate rates of ium,
Life m'sn%es gra.nfod y:nﬁ the most approved forms. promium

Head Office for Canada--Royal Insurance Buildings, Montreal,

JOHN MONEHAN, %gent:;«z- w. T

oron . TATLEY,
SOHN KAY, } County of * Chief Agent.
ARTHUR F. BANKS, York. -

WESTERN

INcorrorATED 1851,

FIRE AND MARINE.

Capital, o e evee e .. $1,000,000 00
Assets, over .. .. s es o e 1,600,000 00
Annual Income, over.. oo ev s« 1,500,000 00

HEAD OFFICE, TORONT0, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE,

HAMILTON, ONT.

$700,000
51,100

Guarantee Capital .. .. .. .. .. ..
Deposited with Dominion Govennment .

. .e

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insuranc by Mortuary
Premiums,

DAVID DEXTER,
Managing Director,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. .. $1,188,666 52
INCORPORATED 1635, '

TORONTO, OAT.

HEAD OFFICE,
BOARD OF DIRECTORS

. . JOHN MORISON, Esq
JOHN LEYS, Esq.

John Y. Reid, Esq. Geo. H. S8mith, Ksq
Thos. Long, Esq. A. Meyers, Esq

IGEO. E. ROBINS, ™
Secrétary

GOVERNOR, -
DEPUTY GOVERNOR,

Hon. Wm. Csyleg
G. M. Kinghorn. Es&q.
Dr. H. Robertson.
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Insuranoe.

Insurance.

Insarance,

North British and Mercantile

FIRE & ILIFE

INSURANCE COMPY,

RSTABLISHED 1809.

Head Office for Canada, - Monireal.

DIRECTORS :
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
Hon, THOS. RYAN. ARCHI. MACNIDER, Esq.

R. N. GOOCH
H. W. EVANS, } Agents,
26 Wellington 8t. E., TORONTO.

Telephone No. 423, Office.

u“ 1061, Residence Mr. Gooch.
" 3034, “ Mr. Evans,

Head Office for the Dominion, Montrsal.

THOMAS DAVIDSON,
Manag. Director.
Octobor 2hth.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently scttled by the

NEW YORK LIFE INSURANCE (0,

Based upon Policies of 810,000 each.

Cash&vlt;lue IPni(‘i,-ulp
{i f Policy. Pol. iv. | Ins. Value
Kindo y 15th Year. | 15th Year.
i Life ... 30 | $351510 | $8,
Ord‘x.n MY 40 5,187 40 9,
“ ‘¢ 50 7,966 90 5
20-Year Endow 30 10,126 90 X

“ w50
15-Year Endowment.| 30
w “

2

5

g

z
BexBEEe
8EEB2a2E

82838888

. e - :
122" The Tontine Policies of the New YoRK Livk
furnish, in connection with guaranteed insurance,
an Investment at_a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.
HEAD OrricE—83 Bt. John street MONTREAL.
BRANCH OrFIcE—Mail Building, TORONTO.

B
8
2
g
8

THH

EQUITABLE

Life Assurance Society.

CONDENSED - STATEMENT,

January 1st, 1888.

ASSETS,........eeoon... $84,878,904.85

LIABILITIES, 4 per cent  66,274,650.00
SURPLUS, .............. $18,104,254.85

New Assurance, ..°*.... $188,028.105.00
Outstanding Assurance... 488,029,562.00
Paid Policy-holders, 1887 10,062,509.81

Paid Policy-Holders since
organization ......... 106,610,298.84

Total Income, .......... 28,240,849.29
Premium Income,........ 19,115,775,47
Increase in Assets ......  §,868,482.09
Assets to Liabilities ...... 1274 per cent.

| Manager for the
HUGH C. DEN NI S; Provi:cge of Ontario.
268 Toronte Street, -

B. H, BENNETT, - -

Toronto,

CASHIER.

Standard Life Assurance Co.

ESTABLISHED (825,
Total Invested Funds $33,000,000
Invested in Canada ... 3,000,000

WHY!

You should insure in the STANDARD.
It gives ABSOLUTE SECURITY,
REASONABLE RATES,

PROMPT SET_.‘TLE]\IENTS,
LARGE PROFITS, and

I U ditl 1 and Non-forfeitable
Policles.

W. M. RAMBAY,

Manager for Canada.
CHARLES HUNTER,
Superintendent of Agencies.

F. BPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & 6LOBE

Insurance Company.

Because

Invested Funds ..........ciceeereneene $38,814.254
Investments in Canada 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbean,
Bsq,, Wentworth J. Buchanan, Esq.

Rieks accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on
Special Terms.
JOS. B. REED,

Toronto Agent,
90 Wellington 8t. E,

G. F, 0. SMITH,
Chiet Agent for the
Dominion, Montreal,

MUTUAL

FIRE INSURANCE COMP’Y

of the County of Wellington.

Business done exclusively on the Premium Note

system.
F. W. 8TONE, CHAB DAVIDSON,
President Secretary.

HEAD OFFICE, - - . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.

OF LONDON,
(ESTABLISHED 1803.)
Head Office for Canada, 8 Hospital 8t., MONTREAL
W. H. RINTOUL Resident Secretary.

Subscribed Capital, . #1,200,000 sa,.
Paid-up Capital .... . 300,000 ¢
Total Invested Funds, over 1,550,000 ¢

Toronto Agency—ALF. W, SMITH.

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VIOR-PRESIDENT.

GERALD E. HART, - GENERAL MANAGER.
Capital and Assets, - - - $1,531,904 50
Lossiegsgaid to 1st Jan.,

2,985,824 27
The Btock of this Company is held by many of
anada. )

the wealthiest men in C; 3
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALGCOLM GIBBS, Chief Agent.

TORONTO OFFICES—4 WELLINGTON ST. E.
Telephone 1557.

The “Gore™ Fire Ins. Co.

‘Eistablished 1836,

Risks taken on Cash or Mutual Plans.
PRESIDENT, Hon. JAMES YOUNG,
VIOR-PREBIDENT, A. WARNOOK, Eaq.
MANAGER, - - - - R, B, STRONG.

HEAD OFFICE, - - . . GALT, ONT.

.

NORTH AMERICAN

Life Assurance Co.

INCORPORATED BY BPECIAL ACT OF THE DOMINION
PARLIAMENT.

FULL GOVERNMENT DEPOSIT,
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents,

Hon. G. W, Allan, Senator.

Alphonse Desjardins, Esqﬂ M.P., Montreal.

Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario

Andrew Robertson, Esq., Pres. Mont'l Harbor Trust

L. W. 8mith, Esq., D.C.L., Pres. Building & Loan As.

J. K. Kerr, Esq., Q.C. (Messrs, Kerr, Macdonald,
Davidson & Patterson).

John Morison, Esq., Governor British Am. Fire A. Co.

E. A. Meredith, Esq., LL.D., Vice-President Toronto
Trusts Corporation,

A. H. Campbell, Esq,, Pres. British Can. L. & In. Co

D. Macrae, Esq., Manufacturer, Guelph.

E. Gumei Esq., Director Federal Bank of Canada

H. H. Cook, Esq., M.P., Toronto.

John N. Lake, Esq., Broker and Financial Agent.

Edward Galley. Esq., Alderman .

B. B. Hughes, Esq. (Messrs. Hughes Bros., Wholesale
Merchants).

James Thorburn, Esq., M.D,, Medical Director.

James Scott, Esq., Merchant, Director Dominion Bk

Wm. Gordon, Esq., Toronto.

Robert Jaffray, Esg‘., Merchant.

Hugh McLennan, s%, Prest. Mont'l, Transpr't'n Co.

W. McCABE, Esq., LL. irector,

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,

ESTABLISHRD 1847,

B., F.LA,, Managing

Accumulated Funds over ...... $5,000,000
Annual Income over .......... 1,000,000
Canadian Investments over.... 600,000

GANADA BRANCH, - MONTREAL.

)
DIRECTORS.
JAMES BURNETT, Esq.

President Montreal Stock Exchange
JACQUES GRENIER, Esq.,

President La Banque du Peuple.
HUGH MOLENNAN, EEkq.,

Director Bank of Montreal.
ALEXANDER MURRAY, Esq.

Director Bank of Montreal,
ROBERT SIMMS, Esg.,
Of R. S8imms & Co

F. STANCLIFFE,
General Manager.
J. E. & A. W. smITH

GENERAL ’A(mn'rs, TORONTO.
J. FRITH JEFFERS,
MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Poun s Stg.
Capital Subscribed, .. .. $10,000,000
Invested Funds, .. .. .. 19,500,000

Gen. Agentsfor { ROBT. BIMMS & CO.

as o ror {820 DENHOLM, " } Montreal.

Toronto—HENRY D. P. ARMSTRONG, 24 Beott St
Brit. Am, Ass. Co. Bldg.

Kingston—W. H. Godwin, British ‘Whig Building.

Hamilton—GEORGE H. GILLESPIE, 20 James St

. PHENIX

FIRE ASSURANCE COMPANY, LONDON.

Established in 1782, Canadian Branch established
in 1804, Losses paid since the establishment of the
Company exceed $75,000,000. Balance held in hand
tor payment of Fire Losses, $3,000,000. Liability of
Shareholders unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), $200,000. 35 St. Francois Xavier Street,
Montreal. GILLESPIE, PATERSON & Co., Agents
for the Dominion. = LEwIS MOFFATT & Co., Agents
for Toronto. R. MA0D. PATERSON, MANAGER.

TH B

LONDON & LANCASHIRE

FIRE

INSURANCE COMPANY.
| W A Sl\}ggc‘mn. T. M. Eggg-.e’l‘onomo

Wants Agents at Winghan, Brussels and Perth.




