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i.LonCmpanies.

CANADA LANDEDOREDIT
COM PANY

L E Esq.,- - President.0(5LXYESQ., - Vice-Presl't.

† C p †ta † †.............................81,500,000
' P ýU d ' . ' .' ...,' ' . 6 6 3 , 9 9 0

'1n
0 1992 T............................. 150000

a, 23 Toronto St., - TORONTO.

atdnced on the security of city and farm
at lowest rates of interest, and on most
termnsas to repayment of principal.

"s it . Purchased. Sterling and currency de-155ed'.
D. McGEE, Secretary.

THE ONTARIO
& Debenture Company,

OF LONDON, CANADA.

Subscribed................... ,00,000
Capital ................. 1,200,000

~:4 .5e~ ... .................... 321,000
Liab....s.............3,422,411
WO1ae................ . .... 1,922:211

ci aned on Real Estate Securities only.
pal and School Section Debentures pur-

WILLIAM F. BULLEN.

Ontario, 1887. Manager-

SLoan and Savngs Co'y.
DIVIDEND NO. 32.

""'a.hZ'S hereby given that a dividend of three and
ipn cent. Upof the paid-up capital stock of

bi I-Y% PsnY has this day been declared for the
a 30th inst. and that thesane will

4e*11oto aute Copanyý's Office, 17 Toronto St.,
1to rian rd after TUESDý,Y, the lth MAY

Ïth 116 Transfer Books will be closed from lst
ay, both days inclusive.
By order of the Board,

Toronto 19t' GEO. S. C. BETHUNE, Sec-Treas.

THE BRITISH CANADIAN

&I& Y8estment Go. (Limited).
C"p 0OCe, 80 Adelaide St. East, Toronto.

4~ t8 th>je ................. ..... 2000,000
ai p1 5Ce........1620,000

e U p ............................... 322,412
fie ........................... 47,000

........................... 1,568,681

elle, t . DEBENTURES.
, Seek nOf Depositors in Savings Banks and

4-nz g atea afe and convenient investment and
t bcof iterest, is invited to the Dehentures

.io Company.
panY O last annual statement and any

--ou aton required will be furnished on
R. R. TOMILNSON, Manager.

do Loan & savlngs Gompany,

i-Pge. ........................... 300.. 00

te ..........ture . 65,000
...................... 0,000

"_tel>i da t sttw rates of intereet on the

rt  Estate and Municipal Debenturesved and interest allowed.

Vice-President.
T. H. McMILLAN, Sec,-Tres'

RAT HY BROTHERS,
TOeK BROKERB,

7 XONTREAL STOCK EXCHANGE),
XCOIS AVIER ST., MONTREAL.

4d~ 1teretrictconfined to commission. Dividends
es buted and remitted. Stocks, Bonds

4alf1R ght and sold for investment or on
ae8ei at eon gien to investmnt.Is GooBODY, GLYN & Dow, New York.I.GEDDEs & Co., Chicago.E, HIGGINs~ON & Co. Boston.

Hon. Alex. Morris.
William Gooderam, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq. Vice-

Pres. Land SecuritYCo.
T. S. Stayner, Pres.Bristol

and West of Eng. Co.
B. Homer Dixon, Consul-

Gen. for the Netherlands
W. H. Beatty, Esq.,Vice-

Pres. Bk. o! Toronto.

A. B. Lee, Esq.,Merchant
Jas. Maclennan,E sq.,Q.C
Emelius Irving.,esq.'

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr. Esq., Q.C.
Wm.Mu sock, Bq.. M.P.
H. S. Howland, Esq.,
Presid't Imperial Banlk.

This compauy is authorized underits charter toeact

as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS o! every description. These

varions positions and duties are assumed by the
company either under DEEDS 0F TRUST, mar-
nmage or otherSETTLEMENTS. executed during

the life time of the parties. or under WILLS, or by

the APPOINTMENT OF COURTS. The Con-
pany Winl aIsOeat sas AGENT o! persona who
have assumed the position o! executor, ad.minis-

trator, trustee, etc etc., and will erformaIl the
duties required oï them. The INVESTMENT of

moneyi nfrsthmo e on real estate, or other

secuities, the COLECTION of interest or income,
and the transaction. o! every kind o! financlal

business, a agent, will be unertaken by the com.

panyrat the very aowet arate.
For full information apply te

J. W. LANGMUIR,
Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and sel Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.

Rents collected.

98 Toronto Street.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

A. H. MALLOCH & CO.,
(Members of Toronto Stock Exchange)

Stock, mail Estate, Bond and ebentue
Brokers,

No, 2 TORONTO STREET, TORONTO,

oy and seli Stocks, Bonds, Real Estate and De-
bentures on Commission.

GENEp.AL, FINANCIAL AND INsURANCE AGENTS.

OF CANADA.

ANDREW ROBERTSON, . PREsIDENT.

C. F. SISE, . VICE-PREIDNT.

C. P. SCLATER, - SEORTaBT.TBuEiL

.. C. BAKER,
Manager Ontario Department, Hamilton.

This ComPa 'y will sen iti instruments at prices
ranging froin $10 te $25 per set. These Instrumente

are under the protection Of the CoiPnY'B Patents.
and purchasers are therefore entirely free from risk

litiation. oWirage te nectplaces not

tele phie fay w e with the nearest tele-
h office, oritilbuild lpva ines forfirmeor

individuals, connecting their places o faue
or residences. It is ais0 prepsred te manufacture
ail kindg of electrical appamrau,.

Fullarticulars •beobtained, N.Be CompanY's
Pari lma~S.Jh, N.B., RAM&Za. N.U.,

offices as aboveorotO
Winnipeg, man oriBC
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Finauttial.

The Toronto Generai Trusts Co.,
TOR9ONTO, ONT.

Capital..................................................81,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C., M.P.. PEsIDENT,

E. A. MEREDITH, Esq., LL.D.,VicOcPBzoWE><'T

A NEW SERIES ON THE

SOC Il 0FOP ÂCCOIITS,
AND

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, • • - 81.00.
Address,

CONNOR O'DEA,
TOROYTO, ONT,,

S. 1385

Financial.

IHE GLSGOI &[0ID01
Insurance Company.

HEAD OFFIcE FoB CANADA

Glasgow and London Bundings, Montrea.
MANAGER, . - STEWART BROWNE.

TORONTo BRANon OFFIcE, 34 Toronto St., City.
Resident Secretary-J T VINCENT.

City Agents, W. FAHEY.
W. J. BRYAN

ROBERT BEATY & CO.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock aâ Echange 3rokerg,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De.bentures, &c., on commission, and deal in Drafts onNew York and London, Greenbacks, and ail un-cimrent money. Exchange bought and sold forBanks and Financlal Corporations.

EsTA-..KD 187.

G. W. BAN KS,
(TELEPHONE No. 9),

insurance & Estate Agents.
RENTs CoL'CTED. ESTATES MANAGE. MoRT-

GAGES BoUGHT AND SoLD.

60 CHURCH STREET, TORONTO.
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Leadlng Barristers.

COITSWORTH, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244.

E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
GEO. C. CAMPBELL. w. A.GEDDES.

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &c.

OFFICEs-BANK BRITIsH NORTH AMERICA BDos.
4 Wellington Street East, TORONTO.

D. E. THOMSON. DAVID RENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solcitors.

5 York Chambers, Toronto Street,
GEORGE LINDSEY. W. L. M. LINDSEY.

KINGSTONE, WOOD & SYMONS,
Barri4ters & Solicitors.

F. W. KINGSTO\E. S. G. WOOD. DAVID T. SYMONS.
OFFICEs-North of Scotland Chambers,

Nos. 18 and 20 King Street West, - - Toronto.

E. H. BRITTON,
Barrister, Solicitor, &c.

TORONTO, - - - ONTARIO.
Offices,- - - - - - 4 King St., East.

TELEPHONE NO. 65.

R. P ECHLIN,
B IRR ISTER,

Solicitor, Notary Public, &c.

OFFICES, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

J. J. MACLAREN
W. M. MERRITT
W. E.MIDDLETON

TORONTO.
J. H. MACDONALD, Q.C.
G. F. SHEPLEY
R. C. DONALD.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.
PARKES, MACADAMS & MARSHALL,

BARRISTERS.
Hamilton, Ont.

R. K. OOWAN,
Barrister, Solicitor, &c.,

OFFICE-Over Federal Bank, LONDON.
Commercial business solicited.

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFicE--Corner Richmond & Carling Streets,

LONDON, ONT.
IEO. C. GIBBONs GEO. M'NAB
Þ. MULKERN FRED. F. HARPE

WINIK & CAMERON,
Barristers, Solicitoré, Notarles, Etc.

OFFICES:- - ---- CORDINGLY BLOCK,
Cor Cumberland & Lorne Streets,

Port Arthur, Ontario, Canada.
A. S. WINK. W. K. CAMERON.

ACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWALL.

D. B. MACLENNAN, Q.C.,
C. H. CLINE.

J. W. LIDDELL.

DAVIS & GILMOUR,
Barristers, Solicitors, &c.

OFFIcEs-Mclntyre Block, No. 416 Main Street,
WINNIPEC, MANITOBA.

T. H. GILMOUR GHENT DAVIS

JOHNS TONE & FORBES,
Barristers, &c.,

REGINA, - - - - North-West Territory.

T. C. JOHNsTONE. F. F. FORBEs.

STOCK AND BOND REPORT.

BANKS.
.0

British Columbia...............
British North America.....................;$243
Canadian Bank of Commerce............ 50
Central .....-................. 100
Commercial Bank of Manit aba .........
Commercial Bank, Windsor, N.S. ...... 40
Dom inion .............--........................ 50
Eastern Townships .......................... 50
Federal ......................................... i 100
Halifax Banking Co............................ 20
Hamilton .--...... .................. 100
Hochelaga.. .................... 100
Imperial..........................100
L Banque Du Peuple........................ 50
La Banque Jacques Cartier .............. 25
La Banque Nationale ....................... 100
London ............ ---........................ 100
Merchants' Bank of Canada............... 100
Merchants' Bank of Halifax............... 100
Molsons ............................................. 50
M ontreal........................................... 20
New Brunswick ................................. 100
Nova Scotia ..................................... 100
O ntario ............................................. 100
Ottaw a .....................-...................... 100
People's Bank of Halifax .................. 20
People's Bank of N. B........................ 50
Quebec.................. .......................... 100
St. Stephen's..................................... 100
Standard ......................... 50
Toronto.........................100
Union Bank, Halif ax.......................... 50
Union Bank, Canada ......................... 100
Ville M arie........................................ 100
W estern ............................................. 100
Yarm outh .......................................... 100

LOAN COMPANIES.
UNDER BUILDING Soc's' ACT, 1859.

Agricultural Savings & Lean Co......... 50
Dominion Sav. & Inv. Society............50
Huron & Erie Loan & Savings Co...... 50
Hamilton Provident & Loan Soc. .....- 100
Freehold Loan & Savings Company... 100
Union Loan & Savings Co...................50
Canada Perm. Loan & Saving Co...... 50
Western Canada Loan & Savings Co. 50
Building & Loan Association ............ 25
Ontario Loan & Deben. Co., London... 50
Landed Banking & Loan Co............... 100
Ontario Loan & Savings Co., Oshawa. 50
Farmers Loan & Savings Company ... 50
People's Loan & Deposit Ca...............50
London Loan Co. of Canada............... 50
Canadian Savinge & Loan Ca............. 50

UNDER PRIVATE ACTR

j

630,000
1,000,000
1,500,000
1,500,000
2 700,000
1,000,000
3.500.000
3.000,000

750,000
2,000,000

700,000
300,000

1,057,250
600,000
660,700
750,000

616,585
918,250

1,100,000
1.100,000
1,200,000

627,000
2,300,0001 400.000

750,000
1,200,000

493,000
300,000l
611,430
534,580,
600,000
650,4101

88,000
100,000
437,000
200,000
570.000
200,000

1,180,000
700.000

95,000
321,000

70,000
70,000

107,126
100,000

53.000
150,000

London & Ont.Inv.C.,Ltd.(Dom.Par.) 100 ,250,000 40,00 100,000 3j 117Manitoba & North-West. Loan Co. do. 100 1,M0,000 312,500 111,000 3î 109British Can. Loan & Inv. Co. Ltd. do. 100 1,620,000 322,412 47,000 3 97Canada Landed Credit Co. do. 50 1,500,000 663,990 150,00 4 123London & Can. Ln.& Agy. Co. Ltd. do 50 5,000,000 700,000 30,000 S6 144JLand Security Co. (Ont. Legisla.)...... 25 498,850 2oooo 215,000l 5 24
Dom. JOINT STOCK Ca's' ACT.111

Imperial Loan & Investment Ca. Ltd 100 529,850 625,000J 96,400 3 Si 4National Invesment Ca., Ltd.... .100 1,700,000 425,000 30,000 3 100Real Estate Loan &Debenture Ca.o. 50 800,000 477,209 5,0001.
ONT. JT. STE. LETT. PAT. ACT, 1874.1
British Mortgage Laan Go............100 450,000 289,036 48,500 3èOntaria Industrial Loan & Inv. Ca.. 100 466,800 09,016 80,000 3 4 10Ontaria Investment Associatian......50 2,665,600 700001 .....

MISCELLÂNEOUS.
Canada Narth-West Land Ca.... 1 5£9,500,00() 21,51oooo , 0 48 54JCanada Ctton Ca..................$ ,000,000 72,000,000 300,0005 0Mantreal Telegrapl Ca .................. y 200,004 q

...... 48,850 2 30000 2 0 ,000 25,0 5

New City Gao Coa., Montreal............ 40 ............... .......... 6 9-e 1N. S. Sngar Refinery ............... 150......... 209..
Taranta Cansumers' Gas Ca.ol... ' 50 10000100003 1

INSURÂNCE COMPANIES. RÂILWAYS.
ENGLIsH-<Qnotatians on London Market.) tatcad t arne

____Canada Paciflea....................Canada Southern 5 % lot Martgage ...
Od Last Grand Trunk Con stock ...........NO. vi- Nale. 5% ppetual debenture stockSharen. deud. 2 Eq. bonds, înd charge ..M< Ap 21 do. irst prerence.

D JoNdo. SecondSOreC.Kstock....
N Ido. Third pre. stock.tnCt...

l E L nGreat Western per % deb. stock.BriishMoteoanM...do. 6% bonds, 18 ........50,000o 15u'C. Union F. L. &m.' 50 100 24 24

Canada1 North-West LandzutC...................

1ontreal Te ire Cs. Assoc......10 2 Northern o Can. 5% firt mtge.N,w t5 'Guardian. 100.50..77.. do. 6% second pre...12,000 32 lImperial 2ie 10 5 160 165 Toronto, Grey & Bruce 6 % stg. bonds150,000 10 Lancashire F. & L...0.....t.mtge...........
85,862 920 Landau Ans.. Corp9 5 i19 51 53 Wellington, Grey&Brc7%stm10,000' 1o Lndau &Lau (ol.. 10 | 4 474,:89 1à Landa,&8La509 65,00*9,403109100 000 57J L1v.Lon.& G.F.& L. Stk ,700,0 4 03004SECURITIES.300000,0 Northern0F.0&L0 100 10 5435

140,000, 34 North Brit. & Mer,8 30596,s416,7,2 56 Phoenix0..........050 50 2,255
2W,000 9 Queen Fire & Lite 10 1 , 040anadia Govt. deb., 54%0854
100,000 4 Roy Dominion 5% stock, 1908,0 Scottl lebupe.F 10 .00,0 do.04%,do.01904,05006,00.......
100 Standard Lite.10 19...... do, bonds, 4 %, 1904, 86 Inn. a"o...........

9 
Montreal Sterling 5 %, 1903.

CANADIA.N. May 10. do. 5 %, 1874,1904..........
do. do. %, 190. 00 .. 1

10,000 7 Brit. Amer. P.& M8W $50 .91 A 94 Toranto Corporatian, 6 %,189...........
,500 15 Canada Liten.i50n do. do..6%,1906, Wa.er.Work

5,00C 10 Conaederation Lite 100 10 nada.Southern
5,000 10 Sun Lite Ans.C... 100 121240 DISCOUNT____RATES.___Li4,000 6 Royal Canadian ® s130G15rnDTCoN S .
5000 d QuebeFire. .100 65.........Bank Bi monthds............l000 10 qeenCity Pire.....50 A5p200 do. 6 do.r.r........10,00 10 Wesern assurance 40 90 141 145 TradeBill Sedor..........

% do. 6 do. tc..............

145

'j

.......... 11 u

.....i. .

....
10.......... 108 0

......... 100 j

......... io
sDep. l1s

Lond .I"

2½

1386

Capital -Divi-
Sub- Capital dend

scibd.Paid-up. • lastscribed.6Ms 6 Mo's.

$2,500,000 $1,824,937 8486,000 3%
4,866666 4,866,666; 1,100,000 34
6,000:000 6:000,000 500,000 3à

50,000 5 00,000 45:000 3
........ 261,215 20,000 3j

500000 260,000 78,000 3
1,500,000 1,500,000 1,070,000 5
1,500,000 1,456,136 425,000 34
1,250,000 1,250,000 150,000 3

500,000 50,000 100,000 3
1,000,000 1,000,000 M4,000 4

710,100 7'0,100 100,000 3
1,500,000 1,500,000 550,000 4
1,200,000 1,200,000 300,000 3

500,000 500,000 140,000 3
2,000,000 2,000,000 ......... 2
1,000,000 223,588 50,000 3j
5,799,200 5,799,20 1,700,000. 3
1,000,000 1,000,000 120,000 3
2,000,000 2,000,000 875,000 4

12,000,000 12,000,000 6,000,000 5
500,000 500,000 350,000 6

1,114,300 1,114,300 400,000 3
1,500,000 1,500,000| 525,000 3
1,000,000 1,000,000 310,000 3

600,000 600,000 35,000
............... 150,000 ......... ...

3,000,000 2,500,000 895,000 3j
200,000 200,000 25,000 4

1,000,000 1,000,000 340,000 342,000,000 2,000,000 1,250,000 4
500,000 500,000 40,000 %1

1,200,000 1,900,000 50,000 a
500,000 477,530 20,000 3
500,000 .20.424 35,000
300,000 215,000 30,000 3

CLOSING PRICOS.

ToRoNTo. cob
May 10. par;bo

142..120 120 6
Suspended

115....
216 28 10

49 ....... .40
113
133 ..

96
187 138 137.

Suspended..
1321. 39118 .... 118.

214J ......210 ...... 210.0
140 ...... 140
123 126 1-23.
125 126 19.0

98 ...... 19.0

207 ...... 10
98 .. .0

98.
90... ......

157 ......
12*¼i ......
. 1 .. 0.
132 ......
200 203 1

102 103 5
117J 118J 5

110 ......

18 120 59
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100
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13.137.

100
1-230
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.. 8 SUmIner Arrangement. 1888.

LîVRPOOL & QUEBEC SERVICE.
Paoy r.1výý0r'. TEAER. FROR

pria POOL sTEME QUEBEC.

hUr April 20... *Circassian ... Friday, May 11
l y 26... Sarmatian ... Thursday 17

'lay May 3... Parisian " 24
11... *Polynesian .. Friday June 1

Pridy ay 17... Bardinian..... Thursday 7
i rsay 25 ... *Circassian ... Friday 15

dy 31... Sarmatian ... Thursday 21
S une 7... Parisian ...... "28

1haay 15... Polynesian ... Friday July 6
y 21... Sardinian .... Thursday 12

kQrsday 29... *Circassian .... Friday 20
j ' ulY 5... Sarmatian ... Thursday 26

Prlay 12... Parisian ...... Aug. 2
PhUrladay 20... *Polynesian... Friday 10

y A 26... Sardinian ... Thursday 16
Oraday.S. 3... *Circassian ... Friday 24

9... Sarmatian ... Thursday 30
day 16... Parisian ... Sep. 4
.tsday .24.. *Polynesian ... Friday 16

idaySg 30... Sardinian ... Thursday 20
Thursday 7.. *ircasian...... Friday 28

13... Sarmatian ... Thursday Oct. 4
~day 20... Parisian ....... " il
1Urda 28... *Polyntesian ... Friday " 19

ATEgyOct. 4...Sardinian ... Thursday " 25
8OF PASSAGE BY MAILL STEAMERS.

$ab. 0 QUEBEC To LIVERPOOL.Ot .0') $70.00 and $SO.00 according to accom-
. '. Servants in Cabin, $ 0.00. Intermediate,
.010 (Steerage, $20.00. Return Tickets, Cabin,

%ge *4 30.00, $1.50.00. Intermediate, $60.00. Steer-

cb1polynesian, Circassian or other extra steamers.
oda.*0.0, $60.00 and $70.00 according to accom-
tu1rn Intermediate, $30.00. Steerage, $20.00.

llej Tickets, $90.00, $110. 0 and $130.00. Inter-
Cattle, p0.00. Steerage, $40.00. Liverpool direct.

'eale Pige or Sheep are not carried on these

lor uik et8 and every information, apply to
H. BOURLIER,

Corner• ing and Yonge Streets, Toronto.

NORTH ERN
ASSURANCE COMPANY,

Branch Office for Canada:
Notre Dame St., Montreal.

SUbscribN COME AND FUNDS (1886).
Of hi c a ptal.................................... $15,000,000
A- 4 ula1 aa d ....................................... 1,500,000

M ra r d .... ··.. .....-.-.....- 16,485,000
ual revue remiums ...... 2,910,000&lual renue from life premiums ...... 990,000

ves uefron interest upon in-
....................................... 690,000

JAE8 LOCKIE, - - Inspector.

51.1 1887 ROBERT W. TYRE,
MANAGER FOR CANADA.

&SLAN LINE
ROYAL MAIL

F31c A 1d a mil= a. Clear pine, 1 in.or over, per M.........$37 00
Pickings,1 i n.or over.........................27 00
Clear pic ings,1 in ....................... 25

Do. do. 1 and over ............... 33 00
Flooring, 1i & li in ......--.-........... 16600
Dressing.........................16-0-
Ship. cuils stks & sidges......................12 00
Joists and Scantlin ................ 12 00
Clapboards, dresse ................ 12 50
Shingles, XXX, 16 in....... ........... 2 50

XX .................................... 1 40
Lath........................185
Spruc........................... ........ 10 00

emlock ......................... 10 00
Taraarac .................................. 12 00

Hard Woods- lMy. t. B.M.

Birch, No. 1 and 2 .............................. 01700
Maple,.. ....................... 16 00
Cherry,.. .. -..-......... 60 00
Ash, white,"..................2 4 0

" black,.". "..................1600
Elm, soft. ···.......... ........ 1200

" rock.... .................... 1800
Oak, white, No. 1 and 2 ............ 2500

red.or.gre ...... ............ 1800
Balm of Gilea,No. 1 & 2...................1300
Chestnut .... "".""".250
Walnut, lin., No. 1& 2..........----. 85 00
Butternut.. -.................. 40 00
Hickory, No. 1 & 2 .

. . . . . . . .. . . . . . . 2800
Basswood. ................... 1600
Whitewood,.. ..................••. - 00

Fuel, &C.

Coal, Hard, Egg..............-.." -- ".. 650
& '4 Stove................. 6 75

"6 "o Nut..................... 675
" Soft Blossburg............... 6 25

06 Briarhill best..e............ 650
Wood, Hard, best uncut.............0

69 d6 2nd quality, uncut . 6.. 50
99 "0 cut and plit ............... 5 50
" Pine, uncut................ 500

utand spUit............ 000
"labs....... -----. ....- .•• 3 50

may and Straw.

Hay, Loose New, Timothy.-.-.--.$1500
Clover.. .............. ..". •11 00
straw, il d c..........00

loose ...................... 70

Baled Hay, frst-rCl1s............"" 00
" I"0second-class.......... 900

39 00
29 00
2800

35 00
18 0
18 00
13 00
13 00
00 00

2 60
1 60
1 95

13 00
il 00
14 00

2000
18 00
85 00
2800 00
1800
14 00
00 00
3000
2000
15 00
3000

10 000
50 000000
18 00
40 00

0 00
0 00
000
000
000
6 00
0 00000
4 50
550
4 00

15 50
1300
13 00
9 00

il 50
10 00

LIVERPOOL PRICES.
May loth, 1888.

8. D.

6 9

No. 1 Cal..--"..........5..............
Corn.- ." ".......................510No.e a l.. . ........ .. .................... .... 41 9

Lard .....- ~ ~" ".......... ....... 67 6
Pork................................ 41 0
Bacon, long olear..."--.-"-.~-.--""....

"short clear.....................2 6
Tallow......... ...........•••• ' ....... 57 0
Cheese................'' ...

CHICAGO PRICES.
B3y Telegraph, May10th, 1888.

ESTABLISHEn 1845.

COFFEE & CO.,
PpOdu CCommission Merohants,
&0 Church Street, - - Toronto, Ont.

OOal«»i'. THOMAs FLYNN.

Breadnts.j

Wheat, No. 2 Spring, spot"--~~. 0
Corn"-.........""". .'.."'""................. 0

Barll . ................ cash.0

.og Freducts.
$14 07J

Mess Pork ...-.- - "" "" " 815 0
Lard, tierce-.. ................... 47
Bhorl lbn ~~~~"---".....''...... ...... ·..... 0 00

'shc......----.--- ......... 000
Ba on . '.''2........ 0

000
000
0 00
000

000
000
000
000
000
0 00

EUROPEAN MARKETS.

LoNDON, May 9th.

Beerbohm's message reports: Floating car-

goes-Wheat, steady; maize, firm. Cargoes
on passage-Wheat, inactive; maize, rather

easier. Mark Lane-Wheat, weaker; maize,

firm; flour, English, quiet; American, turn

easier. French country markets firm. Paris

-Wheat and flour, quiet.

LIVERPoOL, May 9th.

Spring wheat, 6s. 9d.; red, winter 6s. 9d.;

No. 1 Cal., 6s. 9d.; corn, 5s. 5id.; peas, 5s 10d.;

pork, 67s. 6d.; lard, 41s. 3d.; bacon, short

clear, 38s. 9d.; long clear, 41s.; tallow, 26s.;
cheese, 57s. 6d.; colored, 53s. 6d. Wheat

steady ; demand fair; holders offer moderately.
Corn dull; demand poor.

TORONTO PRICES CURRENT.

(CONTINUED.)

Sawn Lumber, inspected, B..

T I-I E

RATHBUN COMPANY
DESERONTO,

PR1 V'ATIE BANKEHRS.

MANUFACTURERS OF

Freight Cars, lumber,Shinges
Every Description of House Building Goods,

(Stair Work a Specialty).

CEDAR OIL, for removing scales and sediment from
stean boilers. CHARCOAL, IRON LIQUOR,

ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
s manufacturing an article of Hydraulie Cement
that can bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

TIE RATHBUN C0'Y, -- Deseronto, Ont.

WALL PAPER.
We are now placing in Stock our new Fall importai

tions, which comprise some of the newest and
choicest desigus, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, Wheel

Cut, Sand Cut, Bent and Bevelled Glass for domestie
purposes.

PLATE GLASS.
Ail sizes. Immense stock. Quotations furnished

for glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,

72 to 76 King St., West, Toronto.

iiiiLARGEST SCALE WORKS
IN CANADA.

Over One Hundred Styles of
HAY SCALES,

GROCER SCALES,
GRAIN SCALES.

IMPROVED SHOW CASES.
REDUCED PRCES.

C. WILSON& SON
46 Esplanade e a ofToronte.

Intercolonial Railway
OF CANADA.

THE

RoyaMailPassegner &Frit Ronte
BETWEEN

CANADA & GREAT DRITAIN,
and Direct Route between the West and al

points on the LOWER ST. LAWRENCE
and BAIE DES CHALEURS, also, NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,

CAPE BRETON and
NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains.

Passengers for Great Britain or the Continent b,
leaving Toronto by 8.30 a.m. train, Thursdaywl
join Outward Mail Steamer at Halifax, a.m. Saturday.

Superior Elevator Warehouse and Dock ac-
commodatIon at Halifax for Shipment of
Grain and General Merchandise.

Years of experience have proved the Intercoloniai,
in connection with steamsh ip lines to and from
London, Liverpol. and Glasgow to Halifax, to be
the Quickest Freight Route between Canada andGratBritain.

Information as to Passenger and Freight Rates
can be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin Bouse Block, York St., Toronto.
D. POTTINGER,

Chief Superintendent
Railway Q@99 Montiton, N.B., Nov. 22nd,. 1887.

i'er Bush.
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Leading Wholseale Trade of Montreal.1Leadlng Wholemle Trade of Montreal.

D. Morrice,Sons & CoW.&je KNOXe Jous Drill 9 Dro1
Generai Merchants, &c.,RMeithaniMilis, England,

MONTREAL and TORONTO.
HOCiELAGA COTTONS <Brown Cottne and Sheetingh, Bleaohed SheetingaCJanton Flannels, Yarns, Bage, Ducke &o.
ST. CROIX COTTON ILL

Tickluge, Deninus, Apron Checks, Fine Fancy
Ces, Gingha, Wie Sheetings, Fine Brown
Cotto:10, &o.

ST. Mm SPINING CO.
H'ochelaga,J

Hea%y 3fwn Cottons and Sheetinge.

Tweeds, nitted Goods, Fanne/ô
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

Seo Remington Standard Typowriter's
$1000

CHALLENCE.
CEG. BENCOUCH, 36 KiNc E. ToRoNTO.

MIericantile ~m ap

ftie stated that the Paton Woollen Manu-
facturing Company at Sherbrooke bas made
a three-years' contract with the Dominion
Government for making scarlet cloth for
Canadian Volunteer uniforms.

A MEETING of the dairymen of St. Lawrence,
Wolfe Island, is reported by the Kingston
Whig. It was held lately with the object of
starting a cheese factory on the farm of H*
McDonald. It will be known as the St. Law.
rence Cheese. Factory, and probably open on
the 14th May.

A TELEGRAM of Monday last announced that
nearly 200 cars of railway freight destined
for the city of Quebec, part of it being spring
importations, was "stuck " at Levis and South
Quebec because of inadequate means of getting
it across the St. Lawrence. This is the sort
of thing that will "boom " the bridge idea.

WoRD comes from Ottawa that a number of
seizures by Customs' officers have been report-
ed to the Department. Among them is a con-
siderable seizure of cotton prints at Prescott.
A lot of silk ribbon as an enclosure bas been
seized at Moncton. A quantity of Chinese
tobaccos and cigars have been seized at Van-
couver for smuggling.

THE Chemainus saw-mill, steam and water-
power, which is offered for sale by its owners,
who are leaving that province, has a capacity
of 50,000 feet per day, and ships its cut to
Australia, Mexico, and San Francisco, as well

MONTREAL
WHITEWEAR - MANUFACTORY.

R. McNABB&Co.
MANUFACTURERS OF

&ClllrO's leoar
1831 NOTRE DAME ST.,

ZomT7R.&.L

RADEM

Fiai Spiniers & LIIeH Thread M'frS
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

M*ercanie $umtaM~.

as selling locally. The property is described
to us as a very complete one for its purpose,
with latest appliances and large limits. Che-
mainus is on Vancouver Island, about 50 miles
from Victoria, and bas a good harbor directly
across the strait from Vancouver city.

THE Belleville Cheese Board of Trade met
for organization last week, according to the
Intelligencer, and elected officers as under
noted: Jas. Bird, president; W. McLaren,
firet vic-president; Jas. McComb, second
vice-president; F. W. Brenton, secretary-
treasurer; J. T. Warrington and H. Hodgson,
auditors.

THE State Department bas published a table
showing the official returns of receipts and ex-
penditures of the telegraph service of Great
Britain from the time of its transfer to the
Government until March 31st, 1887. The ag.
gregate receipts were 23,896,571 pounds; ex.
penditures, 21,748,145 pounds, besides 2,395,082
pounds balance to meet interest on stock and
debt redemption; thus making an excess of
expenditures over receipts of 246,656 pounds.
The receipts and expenditures were both
greater during the year ending March 31st,
1887, than during any previons year.

SAID the Edinburgh Review, fifty years ago:
" It is difficult to estimate too highly the
tendency of the people to save their earnings.
It is a matter of deep interest to the State;
for a man who bas invested a portion of his

CHOICE i A VACOFFEES.

STANWAY & BAYLEY,
BROKERS,

44 Front St. East, Toronto.

Best SÎxCord Spool 601O
NEW MACHINE SPOOL COTTO,

CROCHET COTTON,

Our Sewing Cottons are SPECIALLY FINVOO-
for eewing machine work, and run more siioo>
than any other make in the market.

J. E. LANCASTER & CO
26 LEMOINE ST., 157 & 59 BAY 1 "Montreal.'1 Tororto

-Sole Agents for Canada.-

earnings in securities for the permanence
safety of which the peace and good order
society are essential, must be a tranquil
conservative citizen."

IN the May number of the Bankers' May
appears an interesting example of the rO5I11
of economy related by the president Of
Boston Y. M. C. Union. The treasurer of
Arlington Savings Bank is executor of the
tate of the late James C. Blanchard, who
at Arlington a few months ago, at the age
sixty, and has this to say about the dead
" When sixteen years old young Blanc1àý
began to learn the trade of a carpenter,
served five years' apprenticeship. HO
after began to work as a journeyman carpe»
which trade he followed through life, an l0
est, faithful man, working for his daily a
He built for himself a small house and marr
His wife and children died. For eleven
he was the sexton of the Orthodox Churche
Arlington, at an annual salary of $100.
always enjoyed good health, never spent Bo

10*
lar in bis life for tobacco or alcobolic19
was a regular attendant at church, payin
nually a pew rental of $24. At the time o
death it was thought he might have bee»0n
possession of possibly $5,000, laid up frobo.
daily wages of say $3 per day, but when
Proctor took charge of the estate he found
he possessed sixteen savings bank bolkok
full ; also personal and other property, arD20o
ing in all to 834,000."

ELLIS & KEICHLEY'
DEALERS IN

COFIF EES,
Spices, Baking Powder, et"'

H AVE REMOVED

Cor. BAI & ESPLANADE STSOI

mýL

1
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eading Wholesale Trade of Montreal.

John Clark, Jr & Co's
M. m. Q.

8 POOL COTTON
th1e raree by the Principal Sewing Machine

the bestfor hand and machine sewing

TRADE MARKS,-
WFOT uth econvenienco of our Custoiners in be West

C~WeeP a full lino of BLACK, wHiLE, andC«d1Sat 3 Wellington Street E., Toronto.

Orders wIll receive prompt attention.
WALTER WILSON & CO.,

Agents for the Dominion.

S ST. HLEN STREET, MONTHEAL
STREET EAST. TORONTO.

BARBOUR & SONS'

IRISH FLAX THREAD
%carvan
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Gold Medal
THE

Grand Prix
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Leading Wholesale Trade of Montreal.

REMOVAL!

CANTLIE,EWAN &CO
General Merchants Manufacturers'

Agents

HAVE REMOVED
to 18 & 15 St Helen Street,

MONTREAL.
Toronto Warehouse, 20 Wellington St., West.

WE BEG TO INFORM THE TRADE

that we bave now li Stock a ful line of Colore in

KNITTINGSILK
ln both Reeled & Spun Silks.

To be bad o aIl wolealebous"I' Canad"a

BELDING, PAUL & GO.,
MONTRE Al

THE CELEBRATED

/S AS PURE AS THE PURES T,
en e

BETTER VALUE TRAN TRE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offerd under slightly different names.
iAll ifret-claes grocers ssii il.

JAMES ROBERTSON,
MON'T''EDAL, QCTED..

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
Lc., &c.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & 00
IMPORTERS 0FO

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, XONTREA1
and 27 * S7 Princess St., WINNIPEG.

Manufactured by

o Ba 3dla S ,0
Cor. Bay & Adelaidle Streets,

TOBOUT.

Leading Wholesale Trade of Montrals.

S.Groenshields, Son& Co,
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square

7ON 732, 734, 736 Craig St,
MONTREAL'a

AT Edmonton eggs sell at 30 cents per dozen
and fresh butter is scarce at 40 cents.

DURING the month of April 102 cars of salt
were shipped from the works of Gray, Young,
& Sparling, at Seaforth.

A GOOD many of the people who are settling
in Canada, says the Yonkers Statesman, are
those who have neglected to do any settling
over here.

THE tin syndicate couldn't hold the pace,
but it still has the call on copper. Brase is
bound to win. This is the way the Philadel.
phia Record puts it.

OIL SPRINGS, Ont., has upwards of one
thousand inhabitants, and all branches of
trade well represented. It is said that a bank
is badly needed there.

EvERY person, says an exchange, can be
keps reasonably busy by attending to his own
business, but there are many who insist upon
being overworked.

GEORGE MURPHY, an Ottawa shoe dealer,
bas effected a compromise at fifty.five cents
on the dollar, secured by his principal creditor.
He owes about $5,500.

O'NEIL & JUDD, ship chandlers, Quebec,
have failed, and the estate will likely turn out
poorly; liabilities are stated at $4,000, a con.
siderable portion being on accommodation
paper.

A SHEET of building paper thirty miles long
and 32J inclies wide was turnsd ont of the
Northumberland Paper Mille, at Campbel.
ford, the other day. The machinery ran
seventy-four hours without a break.

W. DODD & Co., grocers, Montreal, have
called a meeting of creditors, and liabilities
are stated at $8,000. Dodd failed before, in
the year 1884, wisnais estate panned ot very
poorly, and lie subsequsntly resumed under
cover of his wife's name.

SDCk[ING, UIS$101 & cou
Trade Auctioneers, Tropont,

Will hold their next Trade Sale on Tuesday
and Wednesday,

15th AND 16th OF MA, 1888.
Dry Goods, Clothing, Tweeds, Boots and Shoes

Hats, Cape, etc., in large qua tities.

Liberal Cash Advances madewhe. requred
Propt Settlements. Ail business strictly con-

1otJ

Machine Thread, Wax Machine Thread, Shoe

,Saddlers'Thread,Gilling Twine,

Hemp Twine, &c.

*ALTERWILSON & COMPANf',
Sole Agents for the Dominion.

3 ST. HELEN STREET, MONTREAL.

(ITONSTREET EAST. TORONTO.

ETHUR, CORNEILLE & CO
01L, LEAD, PAINT
op & Varnish Merchants

%xex.1ry i PO]RTBiRB O0F
in and BELGIAN WINDOW GLASS

adi Ornamental Sheet, Polished, Rolled
and ougb Pl&te, &c.

'lea~A rtlt 8 ' Ma teriala, Brushes, tde
316 St. Paul St., & 25, 25, 257 Com.

mniselonere St.,

MONTREAL.

F. P.GURRIE &00.,
oo0Grey Nun Street, Montreal.

potaIcem PouTEBs or
P Cent Canada W7 oey RoanCeent,

Vetma Crnnt
1Plu o~ Water Lime,
tPe Brics Whitin

0otoeh GlasedaDr P astâ of Paris
PiGlayeDa, Pipes, Borax,

rClay, China Clay, &o.

SofaCatr of ..essemer.Stel

f.,Chlair and Bed Springs.1
àlarge Stoc)klways on hand

rHE M ON ET A RY T IM ES. 1389
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Louis MARsÂN, a dry goods dealer of Mont
real, has failed, with liabilities of abou
$19,000. In January last he claimed a surplu
of $3,000.

IT is thought that when the assets ar
realized upon, the state of Wiseman & Co.
dry goods dealers at St. Thomas, who recentl
failed, will pay seventy cents on the dollar.

W. C. PoPE & Co., importers of and dealers
in varnish, gums, tragacanth, and manganese
in Boston, whose failure is just announced
have a manganese mine at Kings county
New Brunswick. Operations there have been
temporarily suspended in consequence of th
failure.

CHARLES DUDLEY WARNER, in speaking o
the decline of the book trade, suggests that i
may be because comparatively few booksellers
are men who read or keep the run of new pub
lications, and adds: "If a retail grocer knew
no more of his business than many booksellers
know of theirs, he would certainly fail."

ON Monday last the Allan liner "Circas
sian," fron Liverpool for Quebec and Mont
real, was brought into Halifax by the s. s
" State of Nevada," having broken her shafi
on Friday. The "Circassian " had on board
27 cabin, 106 intermediate, and 853 steerage
passengers, who proceeded west by rail.

APPLIcATION is made for the incorporation o
the Western Lumber Company, with power
to manufacture lumber, flour, paper, etc., and
to run and operate steamboats, etc. Its
operations are ta be carried on in Ontario and
Manitoba, and in the North-West Territories,
with head office in Toronto. Capital stock
$300,000. George Graham, Port Arthur;
John McCrae, J. C. Graham, Windsor; James
Barry, Niagara Falls; and Philip McCrae,
Township of Lancaster, are the promoters.

THE failure of Dunham & Murray, propri-
etors of the Balmoral Hotel, Montreal, is turn-
ing out a worse affair than expected. They
owe nearly $87,000, and are making a proposi-
tion to pay twenty cents on the dollar, secured
by the syndicate from whom the hotel is
leased. It is thought it is about the best thing
the creditors can do to accept this offer, as in
event of liquidation rent claims would likely
absorb most of the assets.

THE direct liabilities of Elliott & Finlayson,
jobbing liquors, Montreal, reported last week
as failed, are about $10,300, indirect &12,600.
Their troubles are primarily due ta the failure
of W. E. Elliott, in the oil business, though
his interest in this business was liquidated
then. W. E. Elliott subsequently absconded
and is now running a comic opera company in
the U. S., playing the "Sad Coquette."

THE minor failures for the week in the Pro-
vince of Quebec are as follows :-M. Lacasse,
a general dealer at St. Alphonse, bas failed
owing $1,400.-L. Poulin, a small trader at
L'Ange Gardien, is insolvent with liabilities of
about $1,000.-Achille Beaudet, general
store, Victoriaville, bas been served with a
demand of assignment at the instance of a
Montreal dry goode bouse. Hiesbusiness
record has not been marked by success, baving
faiied about six years ago, and settled at 50
cents in the dollar.

IN the far west, four general dealers are in
difficulties. C. W. Williams, at Killarney,
who tried to arrange a compromise in March,
has now assigned.- The. sheriff bas taken
possession of the stock of D. G. Dick, at La
Riviere.-A trustee bas been placed in
charge of the business of J. D. Gillies, at1
Minnedosa. Mr. Gilies is an M.P., and has,

t- ness whicb it demande.-The creditorsc
At Gea. Brownell, at Neepawa, have also foundi
.s advisable ta place a trustee in charge.-Lac'

of capital and too mucli credit are given s
'e the causes wbicb bave brougbt about th,

.a ssignment of W. R. Clark, gracer, Stone
wall.

MR. WILIÎOT D. MATTHEWS, president of th,
SToronto Board of Trade, was elected a meir

ber of the directarate of the Canadien Pacifi,
Railway Company, at its meeting in Montres

*this week. Mr. E. B. Osier, also of tbis city
nwas re-elected ta the directorate.

eHATINO f ound, of late, considerable difficult'
in meeting bis payments, Xavier Baechler,i
geneal dealer at Goderic-Tas calledhit

tcreditors tagether -A vinegar manufacturei
in Londo named A. W. Oliver as be 
arrested and committed for trial on a carg
of fraud.-Zach. Teal, a general store keepe
at Ridgeway, bas assigned.-G. A. Griffith
dry goods, Aurora; John Koabe, grocer
Humberstone; D. McNair, carnages, Milton
M. Wester, coal and wood, Oseawa, and J. S
Gibson, gents' furnishinge, Torontaave alsc
assigned.

A TEBEE-STOREY brick addition, ta be fitted
witlwsteam-oisting macinery, bas beex
erected un Brantford by Mr. H. W. Petrie,

fdealer in machinery of ail kinde, on DaîhousiE
t., and at Market st. station, in that city. Tbiy

iwas nscessitated by growtb of business. Las'
8week, says the Telegram, Mr. Petrie shipped a
saw-mill to tbe Rockies, Lillooet, B.C.;
another ta the Ottawa Valley, a third t
Ricbibucto, N.B., and stili another ta, the
Muskoka district. Steam engines, fire engines,
water wheels, and threshing machines are

3arnong the variaus other articles un whicb Mn,
Petrie deals.

Fou same time past, says tbe N. Y. .Shippingj
List, grain frsigbts have rulsd at an abnorm.
ally low figure, and in several instances steam-
ers have actually paid a premium for grain as
ballast. Tbe latest feature of this condition
of affaire is the retaining on board the Glasgow
steamers the pig iran whicb tbey brouglit
bîthen as freîgbt, and whîcb tbey naw carry
back as ballast, ta be again brought ta these
shores on the return voyage. It is an economy
fan the steamers, and the importer gets a
montb's storage of bis iran f ree. It is a sig-
nificant indication of the condition of the
grain and mron trades as weil as of ocean
f reigbts.

TEE enterprise of tbe Royal Canadian Acad-
emy of Art, namely, its exhibition of paintings
now open at the Granite Rink premises in this
city, and the Art Fair in connection tberewitb,
is one weil dessrving the attention and patron-
age of Canadians. Lord Lansdowne wvas flot,
we feel sure, uttening the language of compli-
ment merely when bie said, on Monday lastl
that thers bad been a veny steady and percep-
tible pnogress in the genenal standard of menit
at whicb Canadian artiste bave arrived. Tbe
present exhibition is regarded by those who
bave some rigbt ta be considered judges, as
containing the best display of ail and water-
colon paintings by native artistse eer heid in
Toronto. And when it is remembered that
the abject of the fete now being held is the
raising of a fund to furnisb a proper building
for an art gallery in our midst, the assistance
of a Toronto public ta sa wortby a purpose
ouglit ta lie secured.

CEEsE-m&XiNo is quite an industry in
Southeru Manitoba. A representative of TEE
MONETÂRY TImEs visited several of the factonies.
At ans near Manitou, in Duffenin caunty,

not, ise saa , g ven t at entini us1w h was being prepared for the season's

AUCTION SALE.
Estate Canada Carriage Parts Co'Yo

The undersigned have received instructions froi"
E. R. C. Clarkson, Trustee, to sell by public auctioD
the assets of this estate on

Friday, the 18th day of May,
at 11 o'clock a.n., on the premises,

NO. 83 NIAGAR& STREET, TORONTO,

The stock consists of Carriage Hardware, CarriageWoodwork, Woodworking Machinery, Iron workiUg
Machinery, Tools, Belting, Pulleys, Shop Fitting5 '
Safe, etc. The sale will be without reserve in lot'to suit the purchasers.

Terms made known at time of sale. Catalogue
on application.

SUCKLING, CASSIDY & CO.,
Auctioneers.

E. R. C. CLARKSON, Trustee,
26 Wellington St. east, Toronto

BOYD BROS. & CO'Y1
1888 SPR ING 1888

Our Staple and Fancy Travellers are now o
the road with a full line of samples of

Spring and Summer Goods.

For Value, Selections, Style and Prices, w
. defy competition.

Ses our Samples on the Road or ln the
Warehouse.

COR. BAY and FRONT STS9
TO RO N T O ..

1890

1 1
operations, there was used last year the mailik
of 165 cows, and the manager stated the profit
to farmers from $25 to $32 per cow for the
season. The sale of cheese was rather more
than $6,000 worth, of very satisfactory qualitY,
at an average price of 11 cents per pound.
There are built this season two new factories
in the same county, one at Thornhill, the
other at Lariviere, respectively ten and sixteen
miles from Manitou. These three will use the
milk from 1,000 cows this season ; say 500 at
the Manitou factory and 250 at each of the
others. At Crystal City, farther west, a joinl'
stock company of farmers put up a cheese
factory last year, and were able to turn ot1I
some $4,000 of cheese in a season of four
months f rom the milk of 190 cows. The saine
company expects to use the milk of 300 cows
this year.

A VISIT to Hamilton shows the visitor that
the manufacturing interests of that city con-
tinue to grow and, apparently, to prosper.
Among the additions to ber factories is 0 ne
intended for wire nails. The Hamilton Steel
Wire Nail Company, whose works will be aon
Wentworth Street, is formed to manufacture
all standard sizes of common and barbed steel
nails, molding nails, brads, copper, iron and
steel shoe nails and rivets. Six new machineS
have been purchased in the United States.
These are automatically fed, and produce the
nails from the wire with very little assistance
from outsiders, other than that necessary tO
start them. The wire is fed into them o a
reel and it comes out on the other side made
into nails. The company is composed of J.
M. Phillips, W. L. Phillips, John H. Foster,
Walter Foster, of Hamilton, and R. H. Labatt,
of Hamilton. W. J. Phillips, late of the On-
rario Jack Company, is to have charge of the
works.
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--1 ieir yara at iort uasgow a
noulded steel screw steamer, named the

eacassa," of the following dimensions: -
. gth, 155 ft.; breadth 24 ft. ; depth, 16 ft.

a and of 459 tons gross register. She bas

-b--
n ulta the order of tbe Hamilton Steain-

n~1~ whoie.i Tr.de of Toronto.

J. W. LANG& 00.
WHOLESALE GROCERS

TORONTO.

NoW Warehousing,
Ex. S.S. "Sunlight,"

500 SACKS

r Demerara & Porto lico
S(UGA R S.

in good condition. Full tare allowed.
Sugar dry. No foots. Send for

Samples and Prices.

33 FROrNT ST., E.

s. F.MCKINNON &Co.
IMPORTERS OF

11inery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

tain court, Aldermanbury, London, Eng

& DARLINO,
Our Travellers are now all

on their respective routes,

and all orders entrusted to

us will receive immediate

shipment.

NI[D, GOAlmi & OAR[LING,
Who/esale Dry Goods & Woollens,

TOltOJSTTOI

Eckardt, Kyle & Co.
IMPORTERS

AND WHOLESALE GROCERS.

NOW IN STORE
Ex. S.S. KENSITT.

1000 Hhds.
MEDIUM AND BRIGHT

PORTO R/C0 SI/GARS.

When your stock gets low, use the telegraph
to order goods rather than lose a customer.

It is not the amount of goods sold, but the
profit on them, that makes one grow wealthy.

Cash customers can be held by fair, gener-
ous, and courteous treatment.

Credit customers sometimes quit when their
bills grow large.

Cash customers never leave unpaid bills.

Leading Wholesale Trade of Toronto.

GRICE, McMDRBICD, & CO.
1888,

pring Importations
NOW COMPLETE.

We are yhowing the ulleet and euaa°sorted stock
yet offered by us.

Buyers in the market should give us an early call.

Bryco, Iclurich & Co.,
Wholesale Dry GoodB Merchanta,

61 BAY STREET, TORONTO.

BOECK'S.
STANDARD

BRUSHES.
3 Front St. E., Toronto. 1 m.d..

For sale n:eas
Lealng ouaes

cofesss. ELLIS & KEIGHLEY, dealers in boat Co., Limited, and will be employed in the WE understand that the rolling-mill plant,
eoff'es spices, etc., have removed to their new passenger trade between Toronto and Hamil- purchased by the Ontario Rolling Mille Com-

prenses on the corner of Bay and Esplanade ton. She will be fitted up with two sets of pany at Hamilton, from Mr. Muir, of London,
treets, in this city. triple-expansion engines of il in. and 18 in. is to be removed from the city last men-
THE general stock of Kirby & Purcell, Rod- and 29 in. by 22 in stroke, and of 700 indicated tioned to Toronto. A site for a roll-iey, has been sold at 15 cents on the dollar. horse-power. ing mill has been offered at the Humber (Win.And j. C' Burrows' general stock at Ruthven A CTRtam eprsd

S74 en A FACTORY to make pressed and stamped dermere Station) by the Toronto Boit Works

ts nt nhedollar. metal goods and lanterne, is being built on the Co., and there is reason to expect that active

fiiE T Ontariou Barbed Wire and Lead Works corner of Cannon and Ashley streets in Ham- stepe will be taken shortly for the erection of

r . continous demand for barbed wire for ilton, for the Stone Manufacturing Co. The euch a desirable conoern.

earie and forest farrn fencing. The works building is of brick, 130 feet long by 36 feet, A MEETING of the Ingersoll Dairymen's
hard at it, turning out quantities, some of two stories in height, and some fifty hands will Board of Trade was held on Tuesday last, and
cb goes to the far West. probably be employed. The machinery for the a comrittee appointed as under :-Geo. Gallo-

A MAw to grant R. S. Williams & Son, new concern bas been made by Bertram & way (chairman), C. W. Riley, E. Casswell, J.
inomanufacturers, of Toronto, a bonus of Sons, of Dundas, the well-known machiniste. W. Cooke, John Fulton, Wm. Nancekivell and

0,000 to remove their works to Oshawa, was THE old and well-known house bf W. T. F. Patterson. Auditors, Thos. Winders and
rried by the ratepavers of that town by a Coleman & Co,, of San Francisco, has failed, T. R. Mayberry. It was decided to hold
iIty Of 379, out of a total vote of 391. owing to inability to raise $300,000 to meet weekly markets during the season. A disons-

TRERE is in Ontario an unusual denand for obligations maturing within a few days. This sion ensued as to the advisability of discontin-
cst iron pipe. The St. Lawrence Foundry, announcement was a great surprise, as the uimg several of the existing markets; the

di city, which has a large trade in this house has always enjoyed a high reputation,
ction, is extremely busy and full of orders. and is one of the oldest in the San Francisco the larger markets of London, Listowel, and

t i the intention of the proprietors to enlarge trade. The liabilities are stated at $2,000,000, Ingersoll were sufficient.

capacity to nearly double its present limit. and assets at $4,000,000. Mr. Coleman is of

TA ne ofic opinion that no one need lose a dollar. His

Velue, fornthe hranch of the Canadian firm did an annual trade of about $14,000,000. GOOD RULES-ADOPT THEM.

Of Commerce, promises to. be a band- Reduce the old stoc-sell off the old goods
o e. It is being built for the bank, we Leading Wholesale Trade of Toronto. cheap.

wi learn, by some west-end proprietor, and Stock up with new novelties.
t 1 be leased, but not owned, by that institu- Push trade with energy.

Advertise judiciously.
read in the Iron Trades Journal of AprilT Be careful in giving credit.

aicheat Mesrs W & Co. have Run a cash business, or as near to it as pos-le h Bible.
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Leading Wholesale Trade of Toronto.

W. R. BBocK. A. CBAWFORD. T. J. JERMYN.

W. R. BROCK & c.
Ask their customers intending to

re-order

Woollen - Goods
Either of Canadian or British

manufacture, to do so by as
early a date as possible.

We now have Cable repeats on the way, and will
omplete delivery of all orders in a very short time

Stock of Tailors' TrimmIngs always
well assorted.

Leading Wholesale Trade of Toronto.

H. A.NELSON& SONS
DIRECT IMPORTERS OF

Fanoy Goods, Dois, Toys, Christmas Card'
ho., ho.

MANAupcTuBERs O

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

56 & 58ront St. W..
TORONTO.

59 to 83 St. Peter St.
MONTP6EAL*

GOBBAN IANUFAGTURING GO.

K"APTUREIREI 0

Leading Wholesale Trade of Toronto.

OCILVY,
ALEXANDER

& ANDERSON
Are now showing a verY

attractive stock of General

Dry Goods and Woollens.

INSPECTION UINVITED.

43 FRONT ST. WEST,
rz 0QIRCONI'T O .

W. R. BROCK & 00.1Mouidtngs, Frames & Lookng-Giassesj 1, & L. Saluel, Benjalin & Go.
Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
0 I. HAMILTON, If l
JAMES BUIK. ô N

A SON & coO
Manufactuers &h Wholesgale Dealers ln

BOOTS AND SHOES,
15 & 17 Front St. East.

GRAT & HAROLO MFG. CD.'
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles,

IMPORTERS 0F

etc.

LADIES' and GENT'S FURNISHINGS.

24 &e 26 Wellington St. West, TORONTO

COOPER & SMITH,
Vanufacturers, Importers and Wholesale

Dealers in

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TOROITO.

JAMES COOPER. JOHN C. SMITH.

Standard Coffees.
Rfl~? II~~ Iceland Noms oa.

IJUY I ~I Cocoatina.Chocolates.O
J. w. COWAN a C0., - TORONTO@.

ImPoRTERS 0 WHOLESALE HARDWARE,
Plate, German and Sheet Glass, Cabinet 564 and 58 Yonge Street, Toronto.

Makers' Sundries,&c.

THE TELFER MF'G 060.
Manufacturera, of

Ladies' and Gents Shoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLASP.
Dress Bone and Dress Extending Steels.

Johnson Street,
Grand Opera House corner, Toronto, Ont.

Adelaide Street West,

TORONTO SILYMR PLATE CO.,
Manufacturera of the highest grade of

S/ver-P/ated Wares.
..

TRADE MARK

Factorles and Salesroom,
420 to 426 King St. West, TORONTO.

LATEST DISTINCTION:
Cold Medal, Havre Exhibition, 1987.

EDWARDS' DESICCATED
Stanway & tBayley,

Front St ,Toronto .S U ( PSFRED)ERICK KING & CO., LIMITED,
26 Waring St., Belfast; 3, 4,6 and 6 Camomile street,
London. Wholesale Depot for Canada, 469 St. Paul

Street, Montreal.

"MONTROSS"
P AT EN T

Metailli
Shingles

and IronSiding
Bout ad eaviest Manacturea.

orne %& r Ceroc

Metaille Roofing Co.,Toronto,

Lamp Goods and Gas Fixture Department:
No. 9 JORDAN ST.

ENGLISH HOUSE - No. 1 Rumford Place'
Liverpool.

BROWN BROSs
Ahcount ]Book

NANUFACTIRERS.

A large stock on hand, or manufactured to an
ern Unsurpassed for Quality, Durability su

Ch se..Established 27 yeara.

CALDECOiT, BURION & CO.
TORONTO.

Large and well assorted Stock of

DRESS - MATERIALS,
In all fashionable Shades and Styles.

Swiss & Scotch Zephyrs,
Parasols and SunshadeS•

Flouncings & all-over Embroideries
HOSIERY AND GLOVES.

Chadwicks' Celebrated Sewing Cottons.
.CALDECOTT. W. C. HARBIe

P. H. BURTON. R. W. SPENC -

HUGHES BROTHERS.
DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSE-'

V E L V E T E E N S.
CRAPES, DRESS GOODS,

MANTLE CLOTOO'
THE LEADING HOUSE for CHOICE 000

--------------
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1892
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ESTABLISHED 1866.

111E MD1eETA1çY TIMEe
AJ' D TF AIDE EVIEW,

With hich has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEW of the ame city (in b70), and the
TORONTO JOURNAL 0F COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.BRITIlsH - l1Os. 6D. S'rER. PER YEAR

S ERICAN '' - $2.00 U.S. CURRENCY.
E COPIES, - - 10 CENTS.

Bo0k & Job Printing a Specialty.
OFFICE : Nos. 64 & 66 CHURCH ST.

TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, MAY 11, 1888

THE SITUATION.

It is brought as an objection against the
b"cket shop bill that it would prevent somet
ransactions now done in regular exchanges.
ut if the transactions are immoral andc

wrong, it does not matter where they areE
carried on; the greater the pretensions to
respectability in the parties concerned inC
thei:n, the more dangerous they are. WhatS
Dre muargin transactions but gambling, in
Which the insiders have the advantagee

d Outsiders are playing against loadedf
'ce ? If gambling is to be tolerated,e

lunder the name of business, it should be 01
terns Of equality. If the exchanges bringf
01' themnselves the reproach of biacket shop j
deahagswhy should they be differently t
re atedwhen they offend, from bucket i

ose08? It is for those who object to show l
ch t it is that makes it right for the ex-achanges to tolerate acts that would bePunlished in a bucket shop. It is not an
aswer to say that men will gamble, unless c
we are Prepared to repeal all existing laws S
againastother forms of gambling, which wIlobody suggests. 

f
t

In the interests of the trade of the whole t

Poses , the Government properly pro- w
deb"t oassume the St. Peter's channel b
It i ,500,000 and $37,000 of interest.
Wlde besides complete the work and a
The " the channel, at a cost cf $220,000.
Wis bonnage dues at the port of Montreal
the trade ie. This will greatly help c

hasradeof that port; and Quebec, which C
bde Mlways been averse to a work whichc
laest qontreal a seaport for vessels of theC

the L ize, is in turn to get something;
the i graving dock is to be assumed by C
lie atvernment. The farther goods can o
ae Watetorne, the less is the cost of carri- th
age, dt e more producers get for their p
boducts This is not merely a Montreal mi

the greeral advantage. lu carrying on e:
i Worktlie Government should do it on to

oficers nsibility, and through its own is
bein -lei Montreal Harbor Commission C

u relieved Of debt for this great work w
il ay Weti e absolved from all future con- th

E S. 1898

A telegram, on the authority of Governor

Pillsbury, which this official disowns, but

which is probably true in substance,

states that officials of the C. P. R. have

obtained one thousand shares more than

sufficient to give them a controlling inter-

est in the Minneapolis and Sault Ste. Marie

road. It is easy to see that as a means

of competing for the Minneapolis flour

trade, a large item, this acquisition will be

of essential use to the C. P. R. No part of

the $15,000,000 to be raised on bonds in

connection with the surrender of the Mani-

toba monopoly can be used for this purpose;

security being taken for its expenditure on

other objects. The acquisition may be ex-

pected to increase the jealousy of American

railways at the competition of Canadian

lines, and it will probably now break out

anew, accompanied by threats of a railroad

embargo and other dire evils of a kindred1

nature.

Mr. Adam Brown has obtained a com-

mittee of the House of Commons to enquire

into seed wheat and other swindles by

which farmers, especially in the older sec-

tions of the country, have been victimized.

This committee, of which Mr. Brown is

chairman, has only recently been appoint.

ed, and will not be able to get through its

work this session. It would do well to con-

centrate enqiry on some notorious swindle,

such as that of seed wheat, with a view tot

the punishment of the guilty parties. The

enquiry, though it cannot be finished be-

fore the prorogation, will serve to put farm.

ers on their guard against a class of swind- c

ers who have been reaping a rich harvestd

from credulity and ignorance, sometimes p

oined with cupidity; for it was a favoritey

trick to promise the victims a share of large e

profits to be realized by methods, which a

ittle shrewd insight would have detected

as impossible.3

The Grand Trunk is anxious to make aa

connection with the North-West, via Sault t

Ste. Marie, and is likely to succeed. It

will have its own road to the Sault, and

rom that point it will have to take Wvan- n

age of connections which will then be t

vailable, utilizing the South Shore road S

o Duluth and the Red River Valley road,f

which the Province of Manitoba will now s

e able to complete. In this way the g

rrand Trunk will get a footing in Manitoba m

nd thence will obtain access to the North. l

West. The C. P. R., having been paid for u

,he surrender of its monopoly, will have no u

ause of complaint, and the settlers in the t
ew territory will reap the advantage of P

ýompetition- la

Australia, following the example of fC
Aaa , th United States, is insisting fi
n the exclusion f the Chinese. Evidently m

he eission cofthe Mongolian is not to e

heple the world. The causes of exclusion li

ay be w .rthy or unworthy. That the eî

cluding eountries should take measures n<

uprevent the c inesebecoming a majority ba
o reasenable that they should exclude m

hinese labor because it is cheap and good, m

'len the other danger does not confront b

hem, is Meost irrational. Everywhere b

,clusin came before adequate causes of of

sication presented themseves; and d

they are destined to go on. A great blunder
has been made in allowing the negroes to
become the majority in the West Indies;
the mistake will not be repeated by the
whites allowing the Chinese to outnumber
them in Australia, Canada, or the United
States.

The Labor Commission has completed
the taking of evidence, but some time will
elapse before its report can be made. The
information obtained of the treatment of
women and children employed in factories
in the Province of Quebec justifies the
appointment of the commission. Some
remedial measure will be the outcome of
these disclosures. In Ontario, the examina.
tion has not been as thorough as it might
have been had the Knights of Labor aided.
instead of hindering the work. Whether
the diversely composed commission will be
able to agree on a report, or whether it will
eivide and produce two reports, is at
present uncertain. Agreement is desirable,
if possible; for an unani mous recommenda-
tion would be more likely to influence
Parliament than divided counsels.

Bank clearings, in the United States,
show an improvement last week over the
week preceding, the aggregate clearances
at thirty-six cities being $1,106,781,390.
These figures are, however, smaller than
those of last year at a like time by 1 per
cent. Taking thirty-five cities outside of
New York, the clearings show a less per-
centage of decline. At New York the
clearings have averaged $103,251,200 per
day during last week, against $108,288,60
per day in the corresponding week of last
year, and $106,000,000 per day in the week
ended April 28.

Senator Schultz's committee on the great
Mackenzie River valley has made a valu-
able contribution to our tinowledge of that
extensive region. In a territory as large as
wo-thirds of Europe many natural re.
ources may be expected to be found.
ccording to the evidence, there is open
avigation three months in the year from
he mouth of the Mackenzie to Behring
Straits, the average depth being twenty
athoms. At one point this great river is
ix miles wide, and it is connected with a
reat chain of navigable waters. Fish,
iinerals, petroleum, and furs abound. The
atter is a decreasing quantity, owing to the
se of dangerous poisons in the destruction
f fur-bearing animals, a practice to which
ihe committee think the Legislature should
ut a stop. Great Bear Lake bwarms with
arge trout, and the grayling of Back is
ound in that region. About the salmon
shery of the west coast of Hudson's Bay
aore information is wanted; and the north-
ast part of this vast country requires more
ight to be thrown upon it. The most
xtensive petroleum fields in America, if
ot in the world, are found in the Atha.
asca and Mackenzie valleys. The com-
ittee recommends that 40,000 square
iles of presumed petroleum land should
e reserved from sale, and that its value
e practically tested. There are areas

arable and pasture land, the latter un-
onbtedly ode.
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THE PROPOSED $25,000,000 LOAN, measuring the debt which the Dominion
notes represent by the interest on the

Sir Charles Tupper, in asking authority specie reserve, he overlooks the fact thatto raise a loan of $25 000,000, shows a these notes will have to be paid. No doubt
present and contingent necessity for the there is a saving of interest on this form of
amount. Obligations to the amount of debt: but value was received for the notes$16,000,000 have to be met; and the $9,- and they will have to be redeemed. There
000,000 additional asked are a matter of is a limit to which debt in this form can
precaution and convenience. The savings' safely be contracted; and so great
banks deposits have not increased, under was the danger deemed that for
the restriction as to the amount receivable, more than sixty years, beginning with the
as they did before, and if the Government revolt in the American colonies, no British
should act upon the suggestion of the Min- colonial government was permitted to issue
ister of Finance, and refuse to pay for these a paper currency. There is a distinction
deposits a higher rate than it cau borrow between the Dominion notes, which are
at in the open market, the amount on redeemable in gold, and the old colonial
hand may be decreased relatively, if not paper currency, pure and simple. But the
positively. If there is no positive promise gold reserve might, under conceivable cir-
that it will do so. there is indicated an cumstances, be subjected to a strain which
intention which looks in that direction. bas not yet been felt; and which, if the
The limitation of the amount receivable by amount of notes were unduly increased,
Government savings' banks from any one might lead to disaster. Sir Charles Tupper
person, has not been found to be without foreshadows a furtlher increase of theseeffect, easy as it might have been thought notes, from time to time. Speaking in
to be to multiply nominal depositors, as a general terms, he said: "As expenses in-means of getting round the restriction. creased, the issue of Dominion notes would1That the Government should not pay more be larger and larger; " and when that hap-1for savings' bank deposits than it can borrow pens, he points out, the profits of tbe
for in the open market is a maxim which operation will be larger. Other things1
bankers and others have long been trying to besides expenses must increase to justifyi
induce the Government to accept. Sir additions to the Dominion note issue; andiCharles Tupper in effect admits its validity ; Sir Charles was thinking only of the
he goes further,and admits that the accumu- exigencie's of official finance. Measuring,1
lation of deposits in the Government sav- in the same way, other parts of the debt ofcings' banks tends to produce monetary which the interest is reducible, Sir Charles istringency. And any one can see that if contends that a reduction to 37 per cent.the savings of the people, instead of being interest would be equivalent to a largeapplied to immediate reproduction, are reduction of the debt. In easing the
locked up in public works where they will annual burthen of interest, reduction wouldonly remotely aid reproduction, the work-|have this effect; but the debt itself eing capital of the country, so to speak, is would remain the same. The habit of treduced to that extent. The Finance looking at the debt as perpetual once
Minister sees the right road, and we must generally indulged in, a great step towards tnot imagine a degree of perversity which will its porpetuation would be taken. But the srefuse to allow him to take it. To enable fact romains that the de•t is an obligation 
hia to do so, he must be armed with au- to be discharged, sooner or later. On this y
thority to command the money which may point the public convenionce must ho con- hbe necnssary for the purpose. That purpose sulted. Foreign examples are not likely to h
has received a distinct avowal, and its bind- fit the case; eaclm country bas a policy c
ing force on the Minister is not doubtful. which suits itself. A nation should not ho ti

The actual financial gap to be filled con- afrai#of a debt which it can carry without osists of three separate items : $5,000,000 difficulty, provided it has made a good use cl
borrowed in England to meet capital of the mo vey in s acuring essntial public 
expenditure ; a current expenditure of improvements ; but a desirable habit of hno5,000,000 to ho -met, and $6,000,000 mind to cultivate is a fixed intention to fiof unpaid balances of railway subsidies ; of reduce the debt, under favorable circum- al$16,000,000 in a nn. The remaindar of the stances. This virtue the Americans have sod25,000,000 ban eau in whole or in part ho cultivated; but in providing excessive tcused in paying off savings' bank deposits. means of payment they have run into the tcThe public would wolcomo a distinct inti- opposite vice. With them a reduction of th
mation that the remainder will be so used. debt doos not bring a corresponding rodu- s
In that case, anI to that extent, there tion of taxes; the burthen of war taxes is in
would not be an increase of debt ; but only borne in time of peaco, surviVing large
a change from one to another form of deht; payments of debt periodically made. ,0 mSforan, too, which would reliove financial At the present time, the Minister of mpressure and ho a gain to the public, in the Finance assures us that Canada can bor- mitem of interest. The tiecannot be far row at 34 per cent. This we take it, acci- paoff when these railway subsidies will have dents apart, is the rate at which the new vato cease. The moe y orrowed bas on the loan will be offered. The right to contract Grwhole been well iuvested, and in a way at 4 per cent. is to be obtained; but 31 is anthat will aid reproduction effectually though evidently Sir Charles' ideal figure. Should toindirectly; but ietween population and he succeed in making a successful loan at sqdebt some roportion will have to e oh- 31 the Government savings' bank deposit- tooerved. Prudence requires that wo keep ors may be expected to come down to 31 00(on the safe side. therebeing a difference of a quarter of one 86(Some of Sir Charles T pper's notions of perct. in the value of the two descrip- is

pubic ebtarenotof ~besoudes. I to oans. And in that case some of rex

them will want their money; not nanY
perhaps, but some; and with the $9,000,000
which the Government will have on haud,
it will be prepared to meet all the demands
that are likely to be made. And we quite
agree with Sir Charles that these deposit-
ors cannot complain if they get the rate al
which the Government can borrow in
England.

Sir Charles showed how the present debt
is composed : borrowed in England, $150,-
000,000; Dominion notes above speci6,
$12,000.000; in the Goverument savings'
bank, $40.000,000; Canadian Pacific rail-
way guarantee of 4 per cent. interest, $12,-
000,000; amount due provinces and trust
funds, $13,000,000; making a total of $227,-
000,000 in these five different classes-
There are certain statutory annuities paid
by the Government to the provinces, in the
form of interest at five per cent. on assuml.
ed debts. The whole object of the vote is
an annual payment of a certain amount to
justify which the fiction of a debt was il-
vented. The amount is not subject to reduc-
tion; but it might bo well, if they could
be got rid of in that way, to pay the amount
assumed to be owiug and even a littie more.
If all the subsidies could be treated in that
way, it would be well. Some of the pro-
vinces would spend the money, and theu
have to resort to direct taxation. If the
Dominion could get rid of these obligations
once for all, by an equitable arrangement,
t would be a good stroke of policy.

A VAL ABLE TERRITORY.

Evidence which lias been accumulating
ver since Hon. Dr. Schultz made hs mo-
ion in the Senate for a committee of eu-
[uiry on the subject, leads to the conclusionl
hat the basin of the Mackenzie River pos
esses material resources and offers to ex-
lorers, traders, or settlers, advantages be-
ond those of which the public generally
ad any idea. The Senate Committee last

week made its third report, embodying con-
lusions the result of much evidence fror3
ravellers in and resideuts of the district
f the Dominion lying north of the Saskat-
hewan water-shed, east of the RockY
Uountains, and west of Hudson's Bay. The
nformation given is not final, nor are the
gures quoted to be considered other thali
pproximate until such time as the Hud-
on's Bay officers and other persons applied
o (some 170 in number) have replied fullY
a series of questions mailed to them by

he committee. But the interim report nOW
ubmitted contains information as surpris'
.g as it is important.
Out of a total area of 1,260,000 square
iles coming within the scope of the con-
ittee's enquiry, b ;t about 400,000 square
iles of the total area is useless for the
sturage of domestic animals or for culti-
tion. This area comprises the Barre"
rounds, the Great Laurentian district,
d a portion of the lightly wooded regioD
their south and west. There is 656,000
uare miles fitted for the growth of pota-
es, 407,000 suitable for barley, and 316,-
)0 for wheat. There is a pastoral area Of
0,000 square miles, 26,000 miles of which
on prairie with occasional groves, the

naindor being more or less wooded ; 274,-



TIMES. 18915
T H E MONETAR-t

many
D0,000
hand,
nands
ý quite
posit-
ate at
>w in

t debt
$150,.
pecie,
vings'

rail-
$12,-
trust

$227,-
asses-
3 paid
in the
sul-
ote is
mt tO
as in-

educ-
could
aount
more.
that
pro-
then
[f the
tions
nent,

ating

f en-
ision
pos-

s be-
rally
last
cou-
frora

triCt
kat-

ocky
The
the

ýhan
lad-
lied
.llY

a by
now
>ris.

000 square miles; including the prairie, may possesses
be considered as arable land. Lastly w

The spring flowers and the buds of de- graph: "
ciduous trees appearlas early north of Great duct of t
Slave Lake as at Winnipeg, St. Paul, King- the regio
ston, or Ottawa, and earlier along the preserve
Peace and Liard, affluents of the Great present e
Mackenzie River, where the climate resem- finer furs
bles that Of western Ontario. The prevail- the sales:
rng SOuth-west summer winds of the coun- eral milli
try in question bring the warmth and mois- We mig
ture Which render possible the far northern ticulars o
cereal growth, and sensibly affect the cli- Hudson's
na&te of the region as far north as the gon-roads
Arctic circle, and as far east as the eastern glacier-fe
riu of the Mackenzie Basin. Mackenzi

There s in this region, it appears, some furs-neai

4e000 miles of navigable coast hne in lakes. But suffc

Th" there is a river navigation of 2,750 very grea

draes bhialf of which isl suited for light- unexpect

daina t, sea-going steamers, and the re- Rho wor
nlilber for stern-wheel steamers. The who worl

only breaks in 6,500 miles of continnous save rend,

lake and river navigation are two in num-sricrt.n

br iz upon the Great Slave and Atha- erorri
b0-ca rivers. One is now overcome by a the en
south e waggon road from Fort Smitl made enf

routhward; the other, above Fort McMur- more defil
ray on the Athabasca, needs a 50-mile available
Waggon road, failing the improvement of are.

thoe rapids. Some such improvement,N
naviever, might render the whole river
"Itvigable.

re is plain to the committee that the By tLe1
rgon is rich enough in fresh lake fish to minionaLe

nPply the North American continent. wole rail
One of the early overland Frankhin expedi- and really

easts took 50,000 whitefish on a north- intaone c

eastern arm of Great Bear Lake, says a matter

Professor Macoun ; and Sir John Richard- sideration

80n atates that the great lake trout swarm deal of tho

hav al the northern great lakes. Salmon be thoroui
have been found in four of the rivers observatio

Ptying into Hudson's Bay, west shore, service.
ae in all those emptying into the Arctic By sect
Soa except the Mackenzie, which, however, heigrlt of

Pbssesses the Salmo Mackenzei, a different the vies
but valuable sea-fish, locally called are valy g

. Rock cod, capeling, harp-seals, natrally

greY seals, the walrus, and the porpoise this is don

are all round Hudson's Bay and the Arctic continuall

sts. As to timber, the alluvial portion unless Som
Of the district has upon it quantities " in and empo

1cess of its needs " of the white spruce, see this r

150 feet high, 4 to 5 feet base diameter; be trated

larch of the same size ; a balsam poplar other pro'
called "Balm of Gilead," 120 feet bigh when ther(

.d 5 to 6 feet through; and the Banksian to sec the

P'ne, of 2 feet diameter, with a 100-foot simply res
straight stem. Now, as

breron, graphite, gypsum, mica, ochre, repair, sec
bsick and pottery clay, lime, sandstone, the follwi
asPlaltum, sand for glass-making and the Minist

oulding, are all known to exist there, effect thal

Wh ile the petroleum area is extensive. tunnel, ori
There are salt and sulphur deposits, too, or any eng

as is th yPlaced with respect to navigation, railway, is
as b tecase with the petroleum. Gold of repair, i
os been found on the west shore of Hud- tion, &c., h

SOPes Bay, silver on the Upper Liard and eers to in
hace rivers, ,copper upon the Coppermine defective1

nRve ear Great Bear Lake. It is worth and full 1

le 'too, for sanguine people to get a matters rig
copy of the report and see for themselves be informe
What 18 said of the possible metalliferois person wa
narea of the district, and of the lundreds of fned, not

ilsof gold-yielding rocks whiich Canada but emplo

west of the Rocky Mountains.

e shall quote the twentieth para-

The chief present commercial pro-

he country is its furs, which, as

n in question is the last great fur

of the world, are of very great

and prospective value. All the

of commerce are there found, and

in London yearly amount to sev-

ons of dollars."
lht go on, and give interesting par-

f the use of the witerways by the

Bay Co., its tramways and wag-

in that "Great Lone Land," the

d streams that go to form the

e, a table of distances, a list of

rly four millions taken in 1887.

iient has been said to show the

t value of the enquiry, and the

ed capabilities of the Mackenzie

trict. Senator Schultz and those

ked with him on the committee

lered a very considerable public

the compilation of this interim

And when replies come in from

espondents of whom they have

quiry by letter, we shall know

nitely and at length what the

resources of this terra incognita

SEW RAILWAY LAW.

Railway Act now before the Do-

-gislature, it is proposed to put the

lway question on a good footing,

to consolidate our railway law

omprehensive statute. Of course

ffering such a wide field for con-

must necessarily require a great

ought and discussion before it can

ghly mastered. The following

ns and suggestions may be of

ion 181 and sub-sections, the

bridges is declared and fixed, and

and regulations, so far as they go,

ood and proper; but the question

arises, who is going to see that

e? We know that cars are beingi

y changed in size and height, andi
ye person or persons be authorized i

wered to make inquiries and to i

rle enforced, it is very likely to

'in the same manner as many

isions of the law are treated
e is nobody whose business it is
em enforced, namely, that they

main a dead letter.

to inspection of raiiways out of

tien 196 of the proposed Act and

ing sections provide that when

er receives information to the

bt any bridge, culvert, viaduct,

any other portion of the railway,

ne, car, or carriage used on any

idangerous to the public for want j

nsufficient or erroneous construc- E

Le may direct one or more engin- i

spect it and report, when the s

work maybe condemned, &c., 1
rovisin is then made to put f

pist. But how is the Minister to 8

gd? Section 263 says that any s

alking along the track can be i
aver $10, so that virtually none 1
oe ould possibly kniow whien. a

the roadway or bridge were out of order,
even if they did know, and they most cer-
tainly are not going to complain to the
Minister. Then, as to the cars, &c., how is
it possible to expect the mere casual ob-
server, even though a practical man, to
examine the plant of a railway so as to
know when it is out of repair or defective
in construction; and, even if lie did, how
many would make it their business to
trouble themselves about it. In the
United States, particularly in the State
of New York, there is an engineer and
road inspector, whose business it is to make
thorough inspections, periodically, of the
state of the roads, bridges, and appliances,
and to report to the railway commission,
who reports to the Attorney-General ;
unless something of the kind was done in.
this country the excellent provisions on the
statutes might almost as well not be there.

The first notification a Minister is likely
to get of any defects in the construction or
repairs of the roadway or bridge, or of any
car or other appliance, is after an accident
has happened. And we think, more particu-
larly in the case of bridges, boh iron and
wood, the greatest care should be taken
with their inspection by competent engin-
eers, for there are so many ways by which
they may be in the first place, or become
in the course of time, defective and danger-
ous ; one great cause in the near future
being the great increase in size and weight,
not only of the engines, but also of the
freight cars.

The subject of railway accidents is a
most important one. Section 258 gives
power to the Governor-in-Council to ap-
point a commissioner or commission to
enquire into accidents. This is a, good
move, only his authority and powers might
with advantage be extended to enquiring
into and reporting on the different rules,
regulations, and appliances in force and
used by the companies 1i order to prevent
accidents. This would be a move in the
right direction ; as the old proverb says,
prevention is better than cure. There seems,
so far as we can see, in the Act no provision
or power to make or enforce any rule or
regulation, or compel the adoption by the
railway of any system, in order to give
greater safety to railway employes, and
thus lessen the number of accidents which
are continually happening to them. We
are rather surprised at this omission, as the
matter bas been often spoken of in the pub.
lic prints, and should receive the best con-
sideration of our legislators.

CLERK OR MERCHANT?

It is natural for a young person to desire
change, and for a young employe to expect
promotion. The accustomed buoyancy of
youth and the hopes to which it gives rise
are good things in their way; but it is
arely wise to let the preferences or ill-con-
idered hopes of a youngster govern him in
business matters. A young clerk, writing
rom a western town, asks us to advise him
about setting up in business for himself,
eeing that "after nearly three years' work-
ng I am not very far ahead yet, although
think I know my business. If there was,

.ny show for a partnership liere, I might

I IME S. 1895
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wait, but I don't get any encouragement,
go I just propose to try things on my own
hook if I can strike a good place for a store."

How slowly time passes, to an eager youth
such as this ! Almost three years, and he
thinks he knows all about business. Less
than three years and he has not got a part-
nership. He doesn't get encouragement,
and so he will revenge himself by going
into opposition. Does the young man know
how many stores there are to the acre in
Ontario already ? Has he an idea how few
store-keepers in a hundred succeed ? Did
he ever look at the failure list or realize
the lessened ratio of profit in these latter
days ? He asks our advice about the step,
and we reply, DON'T. We are not aware of
a place in this province that has not as
many shops as can exist. Most of them
have more. Parkhill, for example, has
fifteen grocery shops besides many shops
of other kinds, and only 1,500 popu-
lation. There never was a less encouraging
time for a young man to start a store in
Canada. We say this knowing quite well
that credit is cheaper, if possible, than ever,
and that probably this young man can get
all the goods he wants. But lavish credit
alone will not bring success. Unusual
ability, industry, and capital are needed,
and even then it is not easy to succeed.

We can give our correspondent no better
advice than was given last year by the
American Grocer to a clerk who had asked
counsel as to making a change :-" We ad-
vise our correspondent to stay where he is;
make himself a first-class clerk ; attend
strictly to business during business hours ;
come a little earlier and stay a little later
than the rules of the store require ; acquire
no bad habits; consider his reputation
sacred; keep his body healthy by whole-
some exercise when leisure serves; improve
his mind by reading and study; cultivate
all the amenities which become a gentle-
man ; live as much w ithin his income as he
can without iuj urious self -denial or the loss
of self-respect, and leave the future to take
care of itself. Every man's opportunity
comes sooner or later, but he does not al-
ways realize it. The old minister who
wanted to add to the Lord's Prayer the
petition, 'Teach us to know our daily
bread when we see it,' was wise in his gen-
eration."

MINING IN THUNDER BAY DISTRICT.

An unusual interest in mineral property
in Canada is just now apparent, and many
persons have gone to Sudbury and to Port
Arthur in search of desirable mining pro-
perties. As was stated in these columus
last month, the honest examination of our
mineral resources is one of the wants of the
present time, and we are perhaps better
prepared to make a sensible investigation
of the mineral lands of the country now,
than we were at the date of previous min.
ing booms which turned out so unsatisfac.
torily. Having received a few weeks ago
from our travelling agent, Mr. Oliver, some
information as to the mining outlook in the
Port Arthur district, we have thought that
some description of the metallurgy of that
district would prove interesting. This we
find lu a paper read bofore the Canadian

Institute the other day by Mr. Robert R.
Hedley, analytical chemist, of Sudbury.
The speaker, whose subject was "Silver
in Thunder Bay District," was honest
enough to say, with respect to the speci-
mens which he exhibited before the Insti-
tute, "I would warn you all against look-
ing at them in the light of average repre-
sentations. Most of them are from the ore
selected for shipping." He then proceeds
to describe the ores of the district as of a gen.
eral character and comparatively simple,
varying but slightly in different localities.

" The silver exists mainly in native form, or
as sulphide or argentite, and occurs in leafy
wire or nugget forms, sometimes beautifully
crystallized. The galena and zinc blende carry
silver in varying proportions. Gold is found
in traces only, though I have a specimen that
shows metallic gold in considerable quantity.
The gangue matter of the ore is variously com-
posed of calcite, quartz, slate, fluor spar, barite
or heavy spar, &c. In O'Connor township the
calcite appears to predominate, while in the
Lybster group the predominance is quartz.
Of the sulphides zinc blende is far the most
frequent, galena and pyrite following. * * *
In two cases I assayed the vein matter of small
veinlets or stringers making in to the main
vein, and found them to contain 2,100 and 2,400
ozs. per ton respectively, or over 7 and 8 per
cent. Again, I have had samples taken some-
times as specimens, sometimes as average of
lots, and found them to contain from 60 to
3,000 ozs. per ton. Two lots from one deposit,
a rather complex ore, yielded 900 and 1,400
ozs. per ton. Another, in which the occur-
rence was almost entirely native silver, carried
130 ozs. per ton. One sample of carefully
selected crystals of zinc blende of a dark color
I found to contain 550 ozs. of silver per ton, or
nearly 2 per cent.

general output. Early in the winter they
shut down, offering the public no explanation,
but there seems little doubt that they will
start again with renewed vigor this season.
The plant includes a good mill.

"In this neighborhood is the Badger, which,
though young in its development, has an
abundant promise. The first evidence of the
existence of this mine was an outcropping of
weathered galena very poor in silver. A
thorough stripping showed that there was a vein
of distinct character, carrying both native
silver and argentite. Numerous assays of
ores f rom this mine have given results frofi
300 to 2,500 ozs. per ton. The Porcupine is
also of this group, and is a well-developed mine
in the market. In the Lybster township,
about fifteen miles south-west,is another group
of mines, comprising Silver Mountain, East
and West, Crown Point, Silver Falls, and
others. Again, further west is the Mink
Mountain, a well-developed property, in which
the silver oocurs in the native state in &

quartzise rock. Besides these, in both groups
are many properties that have received names,
but are yet in embryo."

TORONTO TRADE FIGURES.

Imports and exports together, at the
port of Toronto for the month of April last,
amounted to $1,671,130, namely, merchan-
dise worth $290,056 shipped, and $1,381,074
9 orth brought in. April of last year showed
less exports but more imports, viz., $242,-
323 gone out, and $1,651,227 come in; total,
$1,893,550. The decline in imports is well
distributed over the list, but is most
noticeable in dry goods, coal, iron and steel
manufactures. The exceptions are drugs
and medicines, jewellery and watches,
earthen and china ware, metal composition,

Il"Many of these mines now lu their infancy&c. We give a list of principal articles:
may prove rivals for first place in yield com- IMPORTS.

pared with the famous Silver Islet, which, in April, '88. April,
its day, produced nearly $3,100,000 worth of Cotton goods...........$ 66,768 $ 98,

Fancy goods............ 39,931 41,silver, accordig, to Mr. Thomas Mactarlane. Hats and bonnets....... 56,857 52,This mine gave to mineralogy several new Silk goods.............. 60,433 47,4
minerals; such are Huntilite, Animikite, Mac- Woollen goods .......... 123,412 167,
farlanite, etc. I have here an alloy of nickel !Total dry goods ... $347,401 8407,(and silver which also is found at 3 A mine.
The lower levels produced but little silver. Books and pamphlets.... 28,206 34,

Coal, bituminous........ 61,148 114,"Next in importance at present develop- " anthracite ........ ....... 139,
ment is the Beaver mine, in O'Connor town- Drugs and medicines.... 22,686 18,
ship. Reports about this property are, unfor- Earthen and china ware 18,286 12,

Fruit, green and dried .. 22,401 27,tunately, very cenflictiug, sud I feel some Glass and glassware .... 21,330 26,(hesitation about quoting figures. While not Iron and steel goods .... 109,359 139,
wishing to appear to underestimate its value, Jewellery and watches .. 33,296 30,
I must say that the general reports of its Leather goods........... 32,715 38,

Metals, m'fs. of, N.E.S.. 17,120 10,(extent sud richness are grossly axaggerat- Musical instruments .. .. 11,584 18,Ced, which is entirely unnecessary, as the Paper goods ............ 31,402 38,
truth is quite magnificent enough for Seeds .................. 11,055 10,
ordinary mortals. * . . . Wood goods............. 19,243 18,'
At the surface the Beaver ores are roughly Taking the exports of merchandise t
sorted, the result being a shipping ore averag- produce of Canada, total value $278,8
ing 1,500 to 2,000 ozs. per ton, and a stamp last month as compared with $219,612
rock 60 to 100 ozs. A peculiar mineral is the previous April. All departmentsE
found here, and.is popularly known as Beaver cept that of animals and their produ
Grease ; it is a very soft greasy substance show an increase in April, 1888. T

sauce, largest item is barley, of which 109,0which hardons ou expesure te the air. It is bushels was shipped last month, agaixoften filled with small nuggets of argentite. 94,000 bushels in the corresponding mont
The mineral is a hydrous silicate of magnesia, Canadian manufactured goods are a larg
and is nearest to Dana's saponite. In January item of export by more than fifty p
the shaft at a depth of 60 feet below the main cent.
adit was yielding a rich mechanical mixture Pdc tp '8 ri
of galena and native silver, an unique occur- The fisheries..........8 60 $
rence I believe. About three miles to the Ilforsst............20,189 11,6
south-east of the Beaver is the Rabbit Moun- Animais, &c............48,349 65,0
tain mine,of the ores of which I can tell you but The field..............141,486 101,4
little. They strongly resemble those of Beaver.
Much very rioh ors las been serted from th Total home productsr. $278,871 8 219,'
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RECENT LEGAL DECISIONS.

RE CENTRAL Bxsii.-The Master in Ordi-
flrY bas given judgment in the case of Robert
Beaty & Co., brokers, who objected to be made
CýOtribu1tories and to be placed on the list of
contributories of the bank, on the ground that
they never accepted the stock for which the
liquidation sought to make them liable in such
forI,,as to render them liable in law. The
reaking Act provides that a transfer must be
r.githered and accepted by the person to whom
the transfer is made 'n a book kept by the
directors for that purpose. It bas been the
Cutorm of brokers in transferring stock to
transfer it in blank, not inserting in the trans-
fer the naine of the transferee, and then to
'rite in the margin of the transfer book, oppo-
Oite the transfer, "subject to 'order of X."
These marginaltransfers the qMaster holds are
lot sufficient under the Act to render the sup-
POsed transferee liable.

MNDON AND CANADIAN LOAN COMPANY V.

RPnY AND NIvEN.-The company held a

judgnent against the firm of M. & N., both of
Whom2 Owned seats on the Toronto Stock Ex.
change which seats it was considered could

rlot be sold under a writ of îien facias. Appli-
c4tion was made to the Queen's Bench Division
for an order to sell the seats, which had been
seized under a writ of sequestration ; this the
Chief Justice (Wilson) refused, when appeal to
the Court of Appeal was had. On argument
before that court it appeared that M. had paid
off the judgment to' the company, and was
oarrying on the appeal for the purpose of ac-
quiring the seat held by N., and the judgment
Of the Queen's Bench was affirmed, but with-

Out divesting M. of any right which he might
bave to get himself substituted for the coin-
Pany; as the title to a purchaser could only
be effected with the assent and co-operation of
the Stock Exchange as provided by its by-laws.

CLARK V. ODETTE, THE "MARION TELLER."-
The "Marion Teller " got aground near the
Canadian shore of Lake Erie and a tug towed

erOff. The plaintiffs managed the tug on
Colnuission, and entered;into a special contract
With the master of the rescued vessel by
t'hich they were to receive $10 per hour for
their services. They sued in their own names for
reneration for such salvage services as they
h rendered, and the Maritime Court awarded
the:n b1,110. The Supreme Court of Canada
reversed the judgment, on the ground that the
plaintiffs being neither owners of, nor mariners,
nOr Passengers on board the tag could not sue
i'their own name for such salvage.

MAONUs v. QUEENSLAND NATIONAL BANK.-G.,
a% tOukbroker, who was one of three trustees,

e' acted as broker to the trust, proposed to
hi c0-trustees to sell B. stock belonging to the

trust and re-invest in N. E. stock. The three
rcuteds then on the 27th of January, 1882, ex-

ecuted a transfer of the B. stock for a nominal
Cosideration to two persons, who were officers

ofthe bank of which G. was a customer. G. gave

b t to the bank as security for a loan

ed. G., im, and the transfer was register-
e .,in February, 1882, paid off the loan,

ferr0the 13th of February the bank trans-
the stock to purchasers from G., and

Without .dth any notice to G.'s co-trustees, allowed

vested ieive the purchase money. He in-

i 8 N. E. stock in his own name, and

18 83old this stock and misappropriated
a e PrOceeds. Shortly after the sale of the B.

oka G.h s

ment in N. E. stock, and in 1884 he rendered

another account in which be represented the

N. E. stock as still forming part of the trust

funds. In 1885 be absconded. The genuine-

ness of the signatures of the co-trustees to the

deed of transfer was admitted. The English

Court of Chancery held that on these facts the

bank had occasioned the loss to the'trust estate

by allowing the purchase money to come into

tbe bads of G., who had no authority to re.

ceive it, and wbom they had no sufficient

reason for believing to have authority to receive

it, and that the bank must therefore make it

good a Ibe suit of the co-trustees, although

the co-trustees bad been negligent in not see-

ing that the N. E. stock was registered in tbe

joint names of the trustees.

BRoTHERWICK v. THE EvENING PosT.-

Brotberwick had long been the proprietor of

a daily morning newspaper called the Morning

Post. The defendants commenced a daily

evening newspaper called the Evening Post.

B. sued for an injunction to restrain de.

fendants from using the naine Evening Post,

on the ground that it was calculated to deceive

the public, but gave no evidence of actual

injury having been done to him in conse-

quence of the naine adopted by the defendants.

The English Court of Chancery decided that

where the owner of a publication claims an

injunction to restrain the issue of another

publication with a similar naine,be must show

not only that the assumption of that naine by

the defendants is calculated to deceive the

public into supposing that there was a con-

nection between the two papers, but also that

there is a probability of his being injured by

such deception, and so refused an injunction.

THE METALS SITUATION.

The effect of combinations upon the metals

narket on both sides of the Atlantic has been

unsettling. There is rather greater steadness

in copper at the moment, but it is not easy to

predict what may come. Zinc sheets are

reported weaker, also spelter. Tin bas been

so demoralized by the operations of the syndi-

cate that scarcely any quotations of it are

Spossible. Pig lead, which dechined during

April, has "firm edup " again by lastadvioes.

Even pig iron is unsettled ; prices are low in

Britain, but our tarif wihl not permit us to

take advantage of that. And as to bar iron, it

is impossible to import English bars now-

except the very smallest sizes--and pay our

heavy duties. High-priced and high-quality
iron,vowever, such as Lowmoor aid Swedes,

is not affected in]the same degree by the late

excessive imposts. To add to tbe prevaîhng

uncertainty as to prices, freights are unsettled

by reason of competition ; a tarif rate named

in a late metals circular is 12s. 6d. per ton

Liverpool to Montreal. Steel plates, strange

to say, while easier in price in Britain are very

hard to be got. It is with difficulty that orders,

are fihhed for them, so brisk seems the demand.

Large basic steel works are being erected in

the west of Scotland, and the output will soon

be much increased. It remains true, upon the

whole, that prices in every departient of the

metals trade favor the buyer.

The volume of wholesale business at the

preset period is not so large as at the corres-

ponding date last year. This is true of Mont-

real, we are told, as well as of western towns

and cities. Sorting-up orders even are limited,

and peope do not buy with confidence. As to

payments, they are reported ess satisfactory

Phan could be wished, but so backward bas

il,
trade been by reason of the cold spring that
nothing else was to be expected.

The story of the "gamble'' in tin which bas
been going on for some months past under the
auspices of a syndicate formed iate last autumn
is well worch studying by the outside public.
It is one of the most instructive instances of
its kind, and shows in a very striking manner
how great an amount of mischief can be ac-
complished by a knot of unscrupulous specula.
tors who can get hold of a commodity in de-
mand for manufacturing purposes. We find
in the London Morning Post of 28th ult. a
description of its havoc:

"I This tin 'ring' bas very nearly succeeded
in ruining the tin-plate industry of Wales, one
of the most important in the kingdom, and
more injury is yet to follow, it seems. In the
month of October last year a number of French
speculators determined to make a 'corner ' in
tin, and set to work about the business forth-
with. The ticketing at Redruth in mid Octo-
ber showed the prices of Cornish tin.to rule be-
tween £58 and £66 per ton. By the middle of
November the 'ring' had sent prices up £15
and £16, parcels of Wbeal Kitty fetching nearly
£80 a ton. The Straits product was secured,
and prices manipulated in the same way, so
that Straits tin, quoted in summer at £102,
was run up to £160 and over. The firet conse.
quence of this was seen in the closing of the
Welsh tin-plate works. The extensive fac-
tories of Abertillery, Blaina, Nantyglo, and
Pontymister, in South Wales, were stopped by
the 1st of November, it being impossible to
produce plates at market rates, while tin
stood at the price it had then already reached.
The masters did not mince matters in the
circular they issued to the men anounoing
the stoppage, but stated that the closing of the
works was 'due to the anomalous position in
which the tin trade had been placed by the
speculation in tin, the price of which had been
forced up £16 a ton, while the price of tin
plates remained stationary. The advance had
been brought about by a French syndicate of
speculators, who had been making forward
bear sales, to come in and buy at higher
prices.' The extent of the mischief.done by
the ring may be. imagined when it is under-
stood that the tin plate industry of South
Wales employa over 20,000 hands, and the
plates exported are alone valued at over
£5,000,000 annually. The loss of the wages
circulating in the district, and the distress
occasioned by such a 'closing,' may be
imagined ; for it is not necessary to do more
than state the simple facts as we have done
here. But the greater evil is yet to comne.
The gamble is proving a failure, as such
operations mostly do, and prices are com-
ing down with a tumble. Though Straits
tin for cash is quoted £166 a ton, the
price for delivery two months ahead is £114,
and the old level will, no doubt, soon be
reached again. But the artificial inflation of
prices has brought about a greatly lessened
demand, and stocks have accumulated at such
a rate that they are now double what they
were when the ring was formed and specula-
tion began. Instead of a stock of 10,000 tons
to draw apon there is one of 20,000 tons, and
with production going on there will, it is esti.
mated, be twice that quantity in band by the
end of the present year. And then we shall
see the final result in this 'gamble ' in tin,
which, by the way, bas not been confined to
the Frenchmen who started it. With 40,000
tons of the metal stacked here, instead of the
usual 10,000, prices will go down to such a
point that production will have to be stopped;
mines will be, perforce, closed, trade injured,
workmen and their familhes reduced to want;
and for many a month afterwards the tin-
mining industry will suffer under low prices,
with all the attendant miseries inflicted upon
the poor people engaged in it. And all this
because a few unscrupulous men are discon-
tented with the steady, if smaller, profits of
legitimate trading, and prefer to run the risk
of gambling for an uncertain sovereign rather
than make a certain 10s. in a more respectable
and humdrui way."

UPwARi>s of 800 waggons have, so far this
year, been shipped from the works of the
Chatham Manufacturing Co. One wagon
went to the Fiji Islands, another to, NewZealand and two to Buenos Ayres,
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NEW BANK NOTES.

In view of the successful attempts made by
counterfeiters to imitate Canadian bank notes,
and the annoyance and loss that spring from
their distribution in the community, any steps
taken to lessen the probability of such imita-
tion are of interest to business men. We are
pleased to learn that the Canadian Bank of
Commerce has been at special pains to procure,
for its intended new issue of $5, $10, $20, and
$100, plates which, it is safe to predict, will
not be-and which one is tempted to say can-
not be-counterfeited. The intention of the
bank authorities is, we understand, to with-
draw all the old issues when the new
notes are ready, which will likely be
in the course of the summer.

We have seen specimens of two of the
new notes, the $5 and $10, namely, and find
them in every way admirable. Not only is the
engraving of the very highest class for delicacy
and precision, thus offering a barrier to the
success of forging engravers, but the variety of
tints employed upon the face of the note will
absolutely prevent the success of an intending
counterfeiter by photography. In other re-
spects, too, these specimens are attractive: the
subjects forming the design are pleasing to the
eye as well as appropriate to their position.
The head of Britannia is the prominent object
on the $10 note, and her effigy is surrounded by
charmingly-executed flying figures emblematic
of Commerce, Justice, Banking, and Agricul-
ture, while Art sits by himself, busily drawing.
The back of this note bears a representation of
the new Bank of Commerce building, sur-
rounded by a geometric wilderness of lathe-
work all done in blue ink. For the $5 note,
the figure chosen is one of Literature, with
meditative air and mediSval cruse of oil. A
beautiful piece of work is the vignette, while
on the right-hand end, as in the $10 note on
the left-hand end, appears the seal of the bank,
with locomotive and steamship. The back of
the five shows the new building in a brown
tint, with profuse lathe-work surrounding, and
a stately building it promises to be.

These notes manifestly are, and we presume
their companions will be, a distinct departure
from the comparative sameness which charac-
terizes recent notes of Canadian banks. They
are everywhere overlaid with difficult work,
tinted, and, likewise, so arranged with refer-
ence to distinguishing marks that one denom-
ination is not hkely to be mistaken for another.

THE STOCK MARKET.

The suspension of Messrs. Hughes Bros.
produced quite a flutter in the Toronto Stock
Exchange, especially in Bank of Commerce
shares, with which institution the account of
the firm was kept. The price dropped at once
to 118ï, a fall of 1t, but large buyers imme-
diately appeared and all the stock offering was
eagerly picked up at the decline and then at
advancing figures, until 121 was reached, from
which it again eased off, closing at 120J. One
one hand, the view was taken that the position
of the bank, under the new management, has
much improved during the past year, and
that the loss in this particular case would be
comparatively trifling and had already been
provided for. On the other hand the "bearsl"
contradicted these statements, but were much
surprised and chagrined at the extraordinary
strength of the shares. On the whole, bank
stocks have been firmer and also higher than
last week, the greatest gain being in Ontario,
which rose from 121 to 123. Standard was
active at from 127 to 127¾, and 168 shares of

Dominion changed hands at 217. Much in-
creased activity, well distributed over the list,
was displayed. British America Assurance
was steady and Western 2 higher, at 144 bid,
145 asked. Both Consumers' Gas and Domin-
ion Telegraph are j better, and Canada North-
West Land sold from 53/3 up to 55/. In Loan
Society shares there is a much better enquiry
and in some instances a material improvement
is shown. Western Canada (new) rose 2%,
Canada Landed Credit 1¼, Building and Loan
2j, London and Canadian 2j, and Huron &
Erie 1. Money gives indications of going
even lower, and can now be had on call, on
first-class securities, at 4%.

REMINISCENCES OF EARLY
MANITOBA.

To take a late map of Manitoba, such a one
for example as that furnished in Dun, Wiman
& Co.'s reference book, and compare its thickly
dotted and lettered surface and itszig-zag lines
of railway with the sparsely-settled, nearly un-
known territory of a few years before, having
no railroads and nothing worth the name of a
town west of Winnipeg, is a very entertaining
occupation for a leisure hour. It is interest-
ing, too, when one encounters an old resident,
to hear his story of the difficulties that had to
be encountered by an earlier settler. By earlier
settler we do not mean a person of Lord Sel-
kirk's day, or even one of Schultz's contempor-
aries, but an "old settler in the morning of
the times," a man who went thither nineyears
ago, as was the case with Mr. R. Downey, a
farmer near Pilot Mound, who related his ex-
perience of that time to our Mr. Oliver.

Coming from Exeter, Ontario, in 1879, with
a party, Mr. Downey found the style of tra-
velling primitive. In those days but-few horses
were to be had thereabout, oxen were used
almost exclusively, and the nearest market
was at Emerson, a hundred miles east. It
took usually a fortnight to make the trip
thither; and as there were no bridges over the
streams, their passage was often effected at
great risk, and sometimes at agreat loss. Tak-
ing a week's provision in his wagon, the tra-
veller had to make it his home for the round trip.
Sometimes the wagons stuck fast in the creek
or gulley and were with difficulty got out. Dur-
ing chilly and frosty nights they slept out in
the open, starting along the trail again at day-
break day after day till the Red River was
reached.

Having no bridges, and no boats by which
to cross the river, they had to take their wag-
gons to pieces, and place the wheels, box, and
gear, together with their produce, carefully
upon a rude raft made of boards tied together
with ropes. This primitive affair was then
hauled across the river by a long rope. The
oxen had to swim for it, and were sometimes
carried away by the current, when the river
was swollen. Their trading at Emerson done,
the farmers would return by the same slow
and tedious means, taking along their hard-
earned exchanges in the shape of groceries
and nick-nacks. Getting grain ground was no
easy matter. The nearest grist mill was miles
away, and on one occasion which he related,
Mr. Downey carried his griot eleven times
across creeks and sloughs in a trip of some
eight miles.

Lumber was 140 or $50 per thousand feet
and salt six cents per pound in those days.
Mr. Downey is happier now ; a large acreage of
his farm is under cultivation, and he is now
one of the prosperous farmers in the neigh-
borhood. Farming, however, even in Mani-
toba, ie not without losses now and then even
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yet, for the prairie fires are often very de-
structive, sweeping large areas of even the
best wheat districts, and causing great 1os *0
the farming community wherever they appear.
The farmtr just named lost last year sone
forty-five acres of wheat in this way. As the
land gets settled and cultivated, however, the
risk of such disasters will be lessened.

The newer settler of to-day, who finds not

only roads and bridges to help him, but hotelS'
to feed him, towns to seduce him from the
simplicity of prairie life, a railway to carry
him, and a Government that can successfully
bully or coax the dreadful people at Ottawa
to see the error of their ways and be wise, bas
a vast deal to be thankful for. His lines are
cast in pleasant places compared with the
pioneer who, as Schultz and McKenny dia,
was compelled to whip-saw out of the green
log every board and plank in their first shOP
at Fort Garry, in 1862.

DISHONESTY TO BE PUNISHED.

Dishonesty is shown in so many cases of
late, by dealers who get financially "into a
tight place," that creditors are growing more
suspicious. Their patience has been so often
tried, besides, that they are apt to grow savage
when a man plays a deliberate swindle upoD
them. Kingston merchants, it seems, have
some grounds for suspecting such a case, cf
very recent happening.

Early in April last, John Herbert Cannon,
storekeeper at Sharbot Lake, made an assigl-
ment, notified his creditors and handed over
his books. His liabilities .amounted to $5,600,
and he showed nominal assets, includin1g
every bad debt, of $4,100. After the assign-
ment, the sheriff took charge of the store, and
at a later date Mr. W. Egan, of Sharbot Lake
was made assignee. The Montreal creditors,
and those in Kingston too, were suspicious Of
Cannon, and Mr. O'Flynn, barrister, of Belle-
ville, was wired to inspect Cannon's books.
On doing so, he found that they had beel
tampered with and falsified, and he so reported
to a meeting of creditors. On Tuesday last a
warrant was issued for the arrest of Mr. Cal"
non. Two police officers went to the village,
but on arriving there discovered that 1Mr.
Cannon was in Kingston. They telegraphed
this fact to the chief of police, and the mer-
chant was arrested by Sergt. Nesbitt in Jones
barber shop while getting " a clean shave.'
Upon his person was found $237.90, -" though,
said one of the inspectors, "he said there Was
no cash in his possession at the time of the
assignment."

On Wednesday, Cannon appeared in court
with his counsel and was charged with haviDg
falsified hisbooks with intent to defraud bis
creditors. In answer to the charge, he pleaded
not guilty, and was remanded. YesterdaY a
detective left Kingston for Sharbot Lake, witb
warrants for the arrest of Dr. W. J. Cannon'
father of John Herbert, and William, a
brother. The first named is to be charged
with housebreaking, it being alleged that in
the absence of the assignee, he broke into the
store and removed goods. He will also be
charged with concealing goods, and John
Herbert will have a second charge pre-
ferred against him. The accusations against
William will be that of concealing goods.

Among the creditors in Kingston are, as W5

learn from the News, Robertson & Son, A'
McLean, F. X. Cousineau, J. MucklestOn
Co., G. S. Hobart, James Crawford,
Wilson, E. J. B. Pense, Nugent & Taylor,
Chown, James Richmond & Ce., D. F. Ar"o
strong, J. O. Gardiner & Co., L. W. Shann""
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Skinner & Co., and W. J. Crothers. There
are a number of creditors in Montreal, and
several in Toronto whose names are not
furnished.

We have since learned that the officers of
the law have returned from Sharbot Lake with
Dr. Cannon and his son, arrested on the charge
of endeavoring to defraud the creditors of J.
R. Cannon. All were placed in the King-
ston Police Station. Creditors intend to
Make an example of these people if what is
susPected against them can be proven. In all
such cases, the sympathy of the public will
heartily go with the execution of the law.

INSURANCE NOTES.

In a little polished wooden case, like that of
a nusic-box, with a still further resemblance
thereto in that it has a little handle to be
turned, is to be seen one of the most astonish-
1g of modern inventions, the Arithmometer,

Or ca3lculating machine. All that the unskilled
ePectator can discover of its interior working
1s8a series of interchangeable spur-wheels,
sPrings, levers, cogs, acting upon number dials.
These whirl and click when the operator turns
the handle, and grind out numbers accurately,
'11stead of airs. The machine was, we under-
stand,originally devised by a French inventor,

bQt perfected by an Englishman. The one we
have seen, which is said to be the only one on
this aide of the water, bas been imported by
the Manufacturers' Life office, and is used for
"naking the intricate calculations needful to
ascertain reserves upon policies and in the

con1Pilation of tables.

The Toronto Fire Underwriters' dinner the
Other evening at the Queen's Hotel resembled,
weare told, that ideal season described in
Dickens, Christmas Carol, in that it was " a
kind, forgiving, charitable, pleasant time."
This was abundantly true while the physical
feasting went on, the spread being an admir-
able One; possibly, however, the forgiveness
(Of outsiders) had somewhat evaporated when
the SPeaking began. The host of the evening,
Mr. R. N. Gooch, president of the board, per-

formed the duties of chairman in an extremely
pl'easant way, while Mr. L. H. Moffatt attended
Well to his work as vice-chairman. THE BoYs
Were in fine feather, for there were no "wet
blanketse, upon the outflow of melody, senti-
rent, and oratory, which continued till mid-
night. Mr. G. F. C. Smith, of Montreal, ex-
president of the Canadian Association, made
a eoOd speech, showing what the aims and
resnits of the organization had been. Alder-
raen Maughan and Shaw were heard from, as
Were Mr. Gooch and Mr. W. Henderson, in
reeponse to toasts. The modesty of Mr. T. R.

ood and the bashfulness of Mr. Alf. Smith
Were both overcome by the clever way in
Which they were referred to by Mr. Sims, and
toasted as " Past officers." The result was an

usual flow of soul on the part of both these
Rentlemen.

A brick building is being erected in Winni-
PSg for the Confederation Life Association.
t is to have an iron roof, and promises to be a

very substantial structure.
140w that the season for the brush fire is at

hand suggests the United States Review, would
t not be Well for the authorities in the imme-

diate vicinity of such annual occurrences to take
teps looking to their prevention and prompt
tinguishment? There is certainly some de-

icecwhich could be brought to bear in this
direction, -A half yearly dividend of four per cent.

telegram from Montreal one day this has been declared by the

,eek alnnounces that an agreement to support Trusts Co.
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any fire insurance company commencing busi-

ness on fair and equitable rates is in circula-

tion in that city, and bas been largely signed.

It is assuredly disturbing to hear that such

important people as Frothingham & Workman,

Henry Hogan, of the St. Lawrence Hall, and

other proprietors, are uniting to place fire

risks, to the extent of over a million dollars,

with American companies in New York. The

business public are impressed with the notion

that they are overcharged, or "squeezed."

But they do not make allowance enough for

the defective state of fire appliances in Mont-

real. Mr. Hogan, in explaining bis reasons

for refusing to renew bis risks with British

companies, said : "When I re-opened the

Saint Lawrence Hall hotel in 1879 they

charged me 60 cents on the property and 75

cents on furniture; now they are asking

$1.22J cents on property and $1.42 on furni-

ture, or in other words, for what I used to pay

$1,400 I am now charged $3,000. This is so

exorbitant an increase that I have determined

not to pay it, and, as a matter of fact, I haven't

a cent of insurance on the bouse or furniture

to-day, which is valued at $500,000."

The Life Underwriters' Association of Can-

ada met yesterday in the Fire Underwriters'

rooms in Toronto. The president, Mr. J. K.

Macdonald, of the Confederation Life, occupied

the chair. A draft constitution and by-laws

were submitted and adopted. Some seventeen

new members were admitted at this meeting.

At a meeting of the general court of direct.

ors of the North British and Mercantile In.

surance Company. held in London onithe 17th

April, the results of business for the year 1887

were reported.-The net fire premiums

amounted to £1,189,926, and the net fire losses

amounted to £667,020, only 56 per cent.; new

life premiums received amounted to £28,974,

assuring £740,429, in 1,057 policies. The sum

of £316,470 stood at credit of profit anci loss

account. The directors propose to place at

the credit of an account in name of "dividend

reserve fund," the sum of £100,000, which was

agreed to pretty generally at last annual meet-

ing. There will be a dividend for the year of

£1 per share, and a bonus of 15s. per share

making together £175,500. This leaves £41,470

to be carried forward. This fine and substan-

tial old company is thus seen to be well up to

the times.

Mr. W. Fitzgerald, liquidator of the Briton

Medical Life Association, has issued a circu-

lar to the policy holders in that company set-

ting forth what has been done since he bas

had charge of its affairs. This circular also

states that "almost all the policies have been

carefully examined and the necessary valua-

tions thereof have been made, and as soon as

the said matters now pending before the

Courts at Montreal and Toronto are disposed

of, my report upon the assets and habilities

of the association in Canada will be made to

the courts, and necessary proceedings wilI

then follow in due course for the conversion

and distribution of the said assets in accord-

ance with such report, and in pursuance of the

statutes. The conflicting jurisdiction caused

by the existence of the Ontario and Quebec

orders may cause delay which would not

otherwise take place; but every possible effort

is being, and will be, made by me to effect an

early distribution, due regard being had to the

proper protection of the interests of the policy

holders."

FIRE INSURANCE ASSOCIATION.

The eighth yearly meeting of the Fire
Insurance Association was held on the 13th
ult. in London. It has been found needful at
the last year or two to have affairs investigated,
so about midsummer of 1887 Mr. David
Lawrie, formerly of the Alliance, was
appointed general manager, and he proceeded
with a number of reforms, altering the system
of business in the States, withdrawing from
non-paying business in Europe, and placing
the business on a sound footing. To quote
from the report :-" The year 1887 has been a
disastrous one to nearly all offices engaged in
business in America and on the continent of
Europe. The effect is the more marked in the
case of an office which is changing its arrange-
ments and curtailing its operations. In com-
paring results it must, therefore, be kept in
view that this office has closed the year with a
reduction of its liabilities, while most others
have ended with an increase." The net
premiums amounted to £268,459, compared
with £290,210 in the previous year. The
losses paid and outstanding were £216,983.
These ratios of loss and expense are high, but
the reduction of income must be taken into
account ; the net result, after setting aside a
premium reserve on the same basis as before,
being an increase of the debit balance from
£44,332 to £77,509. Against this deficit might
be placed the increase of £8,000 in the value
of investments, and the circumstance that the
business remaining on the books is of a better
description than before. Says the Finance
Chronicle of 16th inst.: "In order to strengthen
the position of the company, the directors
thought it expedient to make last year a call
of 10a. per share. This has been well re-
sponded to, and it will be seen from the bal-
ance sheet now published thae the company is
amply provided with funds. The shareholders
have been called upon to make great sacrifices,
but we have every confidence that their inter.
ests are now in excellent hands, and that their
patience will be ultimately rewarded."

PRESENTATION OF MEDALS.

It is the custom of the British American
Commercial College to present, annually, a
gold medal to the student who displays the
widest knowledge of accounts, and has kept
the best set of books, and a silver medal to the
one who has made the greatest improvement
in penmanship. The presentations for this
session took place in the college rooms, Arcade
building, Toronto, on Monday afternoon. A
committee of gentlemen, among whom were
Mr. J. Turnbull, cashier of the Bank of Ham-
ilton; Mr. L. Bolster, of the Canadian Bank
of Commerce; Mr. J. Hedley, Mr. J. K. Cam-
eron, &c., were deputed to pronounce upon the
merits of the work done. Mr. Edward Trout,
president of the college, occupied the chair.
After a critical examination of the students'
work, the gold medal was awarded to O. H.
Sheppard, of Toronto, and the silver medal to
J. Duncan. In presenting the medals, Mr.
Turnbull spoke of the pleasure with which he
saw so many hopeful and bright faces of young
women and young men before him, and was
glad of the opportunity to give the students a
few suggestions arising out of his experience.

As to the firet point, his advice was: Don't
mix business with pleasure; there is a strong
tendency in young people to mix the two. Do
your work, and then play.

2nd point. Whatever you are set to do,
stick te it ;and (finish it. Don't dawdle, and
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don't stretch out a little work to make it last
over a whole day; but work smartly, get it
done; then you can, if your.leisure is not your
own, busy yourself profitably in doing some-
thing else for your employer.

3rd point. Make yourself generally useful.
Whatever you are asked to do, do it; be always
willing to do your work, and don't be above it.

4th point. There are always a few who are
timid, who are afraid to undertake things.
Never be afraid to try. One does not know
what lie can do till lie (or she) tries. If an
employer tells you to undertake a thing, take
my advice and do so, and you will be very likely
to succeed.

5th point. Be considerate of others: regard
their feelings and rights as well as your own.

6th and last point. Be straightforward,
courageous, and truthful.

A vote of thanks to the gentlemen who offi-
ciated was moved and sEconded, respectively,
by two of the students, and carried with much
enthusiasm.

-We have received, from a western town
in Ontario, a circular issued by a Canadian
bank announcing its opening a branch in the
place. In specially large letters on this circu-
lar appear the words, "CANADIAN GOvERNMENT
DEBENTURES ARE HELD BY THIs BANK FOR THE

SPECIAL sECURITY OF DEPOSITORs." This is
strange doctrine to be preached at this late
day; and if the bank itself be not responsible
for the announcement it should promptly dis-
avow the action of a local manager who lias
the hardihood to make such an untrue state-
ment. By the Banking Act (section 79) these
Government debentures, as well as all other
assets, are subject to the claims of bill-holders
as a first charge; and it is worse than nonsense
to pretend that 'such securities as these are
"specially" held to protect depositors.

-On Tuesday last, the Council of Arts and
Manufactures of the province of Quebec, held
its annual meeting in Montreal. Mr. S. E.
Dawson, president, in the chair. The retiring
president read his report and showed speci.
mens of working in metal, wood and plaster
by pupils in the various parts of the province.
Lithography, wood carving, scagliola work,
mural decoration, plumbing and machine work
were among the exhibits. During the past
year, we learn from the report, no less than
1,213 pupils have been taught in Montreal,
Quebec, Levis, Sorel, New Liverpool, Hunting.
don, Sherbrooke, Farnham, St. Jerome, St.
Hyacinthe, and Sillery. Twelve of the pupils
have gone to Paris to complete their studies,
and it is hoped that they will, on their return,
devote their energies to teaching.

-Some excise changes and new regulations
are being made. There is very little doubt that
methylated spirits have largely gone into co-
sumption, as a beverage, especially in the Scott
Act counties. This abuse, as we have pointed
out, ought to be prevented, and we are glad to
see that steps for that purpose are being taken.
Henceforth the supply of methylated spirits,
for mechanical purposes, will be in the depart.
ment of inland revenue, which will add 15 per
cent. to the cost, to save the country f rom loss.
This is a reform much needed in the interest
of the public health. The excise duty on cigar-
ettes is raised from 20 cents per lb. to 60 cents
on ordinary, and $1 on those weighing more
than three pounds per thousand.

-An instance of the changing currents of
trade, in obedience to the pressure of new
routes and added facilities, is found in the sale
this week, by a Toronto honse, of a considera-
ble line of fine green teas of its own importa-
tion from China, via the Pacifie ocean and the
C. P. Railway, in competition against all the
English samples of similar character. This
may be taken to demonstrate that it is possible
to lay down China teas at this point cheaper
than similar goods can be imported by way of
London.

-A bad collapse is reported in the case of
the Western would-be corner in canned toma-
toes. The parties interested, it seems, have
not been able to get the market into the exact
shape to suit their views, and being unable to
carry their load any longer, the goods have
passed into the hands of the banks, and have
been offered in wholesale blocks at as low as
ninety cents a dozen. This, too, for goods
which it is stated cost them $1.10 to 81.171 in
the fall and winter. Someone must be heartily
tired of tomatoes.

-The Dominion Bank exhibits net earnings
for the year ended 30th April which are de-
serving of especial remark. They are at the
rate of almost 17 per cent. upon the paid cap-
ital. On a capital of $1,500,000, the net profits
were $254,532. The deposits of this institution
are very large, being $7,223,000, nearly
86,000,000 bearing interest. The circulation
at the close of last month stood at $1,209,865.

-At the annual meeting of the Bank of
New Brunswick, held a few days ago, the net
profits for the year were shown to be $63,722,
or a little more than 12J per cent. on the cap-
ital. Two half-yearly dividends of six per
cent. were paid. The old board of directors
was re-elected.

-A dividend of three per cent. on the stock
of La Banque Nationale, reduced to $1,200,000,
has been declared, payable on the 21st instant.

LONDON AND LANCASHIRE LIFE
ASSURANCE COMPANY.

The twenty-fifth annual meeting of the
London and Lancashire Life Assurance Com-
pany was held at the companv's offices, 66
Cornhill, London, England, on Wednesday,
11th April, 1888, when the report of the
directors was submitted, as follows:-

REPORT.

The directors have the pleasure to submit
to the proprietors their twenty-fifth annual
report, and in addition, the result of the actu-
arial valuation of the business for the five
years to the 31st December last.

NEW ASSURANCES.

The number of proposals
received during the
year was..........1,995 for 63,517,215 00

Deducting declined or
not completed....... 307 622,764 50

The policies issued were..1,688 for $2,894,450 50
Yielding a new premium income of $105,130.02.

The average age of the new lives is 32j, and
under all the policies now in force the average
age is 40J.

The total premium income for the past year
is $698,846.81, and after deducting premiums
paid to other offices for re-assurance, the net
amount is 4659,985.50, showing an increase of
#22,773.54. This increase is less than reported
the previous year, chiefly owing to the plan
adopted and explained in the report of 1887 in
reference to the reduction in value of the
rupee, the effect o! which hias been to diminish

the premiums, but at the same time effecting
a corresponding reduction in the liabilities
under the Indian policies.

The claims by death, with bonus additions'
and those matured under endowment assu.r-
ances, amount to $262,566.37, and although in
excess of the amount reported in the previous
year, are within the expectation.

The audited accounts on the annexed page
are in accordance with the Insurance Coru
panies' Act. After providing for dividend and
bonus to the shareholders at the rate of fifteeO
per cent. per annum on the original amount
paid up, and the payment of claims, surrenders,
and cash bonus to policy-holders and ail other
outgoings, there is a balance on the year'o
working of $290,297.31, equivalent to 44 Per
cent. of the net premium income.

The total funds, as at 31st December last,
amounted to $2,674,161.87, and are investqd in
securities which, if taken at the market value,
would show an improvement of over $30,000

The following table gives the annual addition1
to the funds and general progress of the coin-
pany during the last quinquennium

NEW BUSINESS.

Year. Sums Pre- Increase Total
assured. miums. to funds. funds.

1883..82,724,950 S 91,790 $161,510 $1,663,140
1884.. 2,635,725 84,785 193,200 1,856,340
1885.. 2,913,375 109,765 256,355 2,112,695
1886.. 3,044,350 110,065 271,165 2,383,860
1887.. 2,894,450 105,130 290,300 2,674,160
Showing a total increase in the funds of $1,-
172,530 in five years.

The question of expenditure continues tO
receive careful attention, and as the result of
certain re-arrangements in several directions,
the board will be enabled to make material re-
ductions, which will have an important effect
in reducing the ratio of the expenditure in the
future.

THE QUINQUENNIAL VALUATION.

In accordance with the deed of settlement,
a valuation of the company's policies has been
made, the principles adopted being similar tO
those which formed the basis of the investiga-
tion on the last occasion, viz., the table of mor-
tality known as the Institute of Actuaries
(Hm), deduced from the combined experience
of twenty life offices, and the rate of interest
assumed 4 per cent.

The whole of what is termed the loading-
that is, the difference between the premiurns
paid by the policy-holders and the " pure" or
net premium-has been reserved as a provision
during the duration of the policies for future
profits and expenses. The value of such load-
ing is $1,727.497.35.

The result is a surplus of $270,529.14, as
shown by the following statement:-

Liabilities.
Value of $20,721,985.00, assured

by 11,778 policies ........... 89,234,882 06
Surplus ...................... 270,529 14

$9,505,411 20
Assets.

Value of $690,610.20 premiums. .88,450,389 95
Less value of loading .......... 1,727,497 35

$6,722,892 60
Value of re-assurances......... 190,099 20
Assurance fund................ 2,592,419 40

89,505,411 20
Of this surplus it is proposed that $230,000

be divided and that $40,529.14 be reserved un-
til the next division of profits.

Proprietors' share of profits.-By the pro-
visions of the deed of settlement one-fifth O
the divisible surplus, viz., »846,000, which,
added to the undivided surplus of 1882,
amounting to $6,742.47, will make $52,742.47
now available, belongs to the proprietors' fund-
The directors propose to add $2.50 to each
share, thus making the amount paid up $10per
share, and, in addition to the usual interest Of
5 per cent. on the increased amount, to distri-
bute during the present quinquennium, bY
way of bonus, a further 5 per cent. per annufi'
making together 10 per cent., equivalent to
20 per cent. per annum on the original amount
of 85 paid up. These two amounts will absorb
$50,000.

The interest and bonus for the half-year tO
30tli June next will be payable on lst July.

Policy-holders' share of profits.-The blS-
ance of the divisible surplus, viz., 8184,000,Wîll
enable tlie board to declare a reversionarY
bonus on the sums assured by the whole life'

1400
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ing to the failure of two banks in Manitoba,
and the building strikes, had affected them, but
there was now a hope of that being all over,
and the prospect for the future were brighter.

frticipating policies in force, at rates varying
rom $5 to $7.50 per cent. per annum.

The directors, in conclusion, have much
Pleasure in expressing their continued appre-i

ciation of the great zeal and perseverance
shown by all connected with the company.

By order of the board.
W. P. CLIREHUGH,

Manager and Actuary.
66 Cornhill, E. C., April 3, 1888.

BANK OF LONDON IN CANADA.

'ý' sPecial general meeting of the shareholders
ol the Bank of London in Canada was held in
London on Friday last, 4th inst., to consider
a resolution asking for legislation to wind up
the affairs of the bank. The printed statement
furnished by the directors reviewed the situ-
ation of the bank since its suspension, the

aus whichled thereto, and the steps taken
tdirectors since to realize. This report

The adopted after a long discussion thereon.
e bill which had been placed beforethe

l'Ouse Of Commons to empower the directors
go on and wind up the affairs of the bank

Was then submitted, and Mr. Purdom explain-
ed each clause of the bill and its objects. One
section was intended to empower the directors
to set off the paid-up stock of certain share-
holders against their other indebtedaes. This
'*Oul4d apply to cases like Henry Taylor's. Mr.

Taylor's stock has been assigned for benefit of
hie creditors

Mr. Hellmuth then made a lively attack on
the proposed bill, and produced one drawn up
by the Deputy Minister of Finance to replace
't' Much discussion followed, the point in dis-
Pute being briefly this : The directors pro-
Posed to distribute the assets left over per
share, while the other bill would distribute
them Pro rata to the amount paid in. By the
former, a man who had paid $15 per $100 share
WOuld bear his proportion of the loss on the
whole $100 ; by the latter, only on the amount
he had paidin. Thus, those who had paid up
suPPorted the directors' bill, and those who had
flot, the other.

The chairman next read a statement of the
financial standing of the bank, showing an ex-
cess of liabilities over assets of about $91,000.
Mr. Boyle moved, seconded be Mr. Ferguson,
that legislation be asked for and obtained as
scOn as possible to wind up the affairs of the
ank. Mr. T. G. Hodgins proposed an amend-

nTient, to first appoint a committee to examine
into the bank's affairs and report, but he sub-
sequently withdrew this in favor of an amend-
inent by Mr. Macdonald, adding the words to

r oîle's motion that "the surplus be dis-

tbpted Pro rata.t
eMr. Jeffrey objected to the fixing of the

Iiethod of distribution at all very strongly,
and after some further discussion a stock vote
as taken on the amendment, resulting in 1,637

"hares for and 6,302 against. The motion tc
ind8 .up then carried unanmously, an

meeting adjourned.a

SCOTTISH ONTARIO AND IMANITOBA

LAND COMPANY.

The ninth annual general meeting of the
COtishOntario and Manitoba Land Compan.

y1 îted) was held in Glasgow on the 3rd inst.
Mr.Robert Young, the chairman of the coam
Pa'y, presiding. The sales during the pasi
year had been' on rather a limited scale, the
chairman said. They had sold £15,108 0
roperty, and the price realized had give38

a surplus over cost price of £6338
eth the rents they were now receivifg thE

r howed an actual profit of no less thae
t4,813; and a dividend of 3 per cent. pe:

annum was advised. The profit realized ou
the Ontario town property was 40J per cent.
and on the property sold (750 acres) u Mani
tOba itwas at the rate of 78 per cent., oro
the average of say 42 per cent. That wasE

sery satisfactory thing. In no case had theb
'Old Property at a loss. The etfre ha
last ben reduced. The Binscarth farm ha'
not Year yielded a profit of £12. They ha

sot cultivated the land o much for sale a

The Y to grow enough to feed their own cattlo

The railway was within three or four miles c
their farm, and that would further improv

th alue of their property. The directors wer
ai0endeavoring to reduce the salaries an

general charges. The financial pressure, ow

ave au altitude of severai hundred feet,

1
NORTH BRITISH CANADIAN INVEST- a

MENT COMPANY.M
s

The twe~fth annual meeting of the share- a

holders of the North British Canadian Invest- 

ment Co. was held in Glasgow on April 3rd,

Mr. Peter Sturrock in the chair.'s

The chairman stated the result of last year s

working as very much the same as the previous

year. The net revenue was about the same,

and they could, though at a pinch, pay the

same dividend as last year, 5 per cent. The

gravest matter was the large amiount of mort-

gages which had lapsed through non-payment

of interest. This arose through "the sanguine

nature of their friends in Canada, who fioatedt

that property during the tme of the great in-

flation that occurred in 1881-2." The amount

in default in Ontario was not very serions,i
about £21,000, and there wouid be ittie diffi-,
culty in deaing with that balance. In Mani.-

toba the case was different. In ordinary cir-

cumstances they would have required to hold

the property for a considerable time beforei

being able to realize it. A scheme was

devised by Mr. Muirhead, the secretary,
for forming an Assets Company te take

over the property represented by these1

lapsed mortgages. The amont subscribed

was fully £15,000, and there were other share-

holders desiring to subscribe. The scheme was

that the Assets Companyishould hand over that

money to the North British Canadian Co. to

carry 5 per cent., and thereupon the N. B. C.

Co. would convey to the Assets Co. the most of

those lapsed mortgages in Manitoba, which

amounted altogether to £80,000. That would

mean interest at 3 per cent. against the Assets

Co. If this company were floated he believed

the dividend of the company wouhd be raised
from 5 per cent. to 7j or 8 per cent. The re-

port was adopted.

Qgjrepond3fCe.

NOTES IN SOUTHERN MANITOBA.

Editor o THE MONETARY TIMlEs

SioMorden, Dufferin Co., is the largest
village on the Pembina branch of the Cana-
dian Pacife Railway. This locality may well
be styled the garden of Manitoba ; the soil is a
rich blac toa , and owners of very productive

brms with whomn I conversed were able to

gather last season f rom 2,500 to 4,000 bushels

of wheat off 100 to 200 acres sown. The vege-

table crop too, as is wellknown, is very prolific,

and their quality is quite equal to their bulk, as

one's taste easily tells him. The two grain

) elevators shipped from the village 430,000
bushels of wheat alone, and there is now, [at

the close of April] it is said, some 100,000
bushels aiwaitiug shipmeut, in addition te

perhaps 60,000 bushels yet in the hands of

farmers. There are a number of good stores
iu Mordenand aroller flourig mili close to

the village, capacity seventy-five barrels a

day, busy night and day, principay in ex-

y change for wheat amongst the farmers in the

neighborhood.
About a mile west of Morden the land

rises rather abruptly into ridges and bluffs,

and stretching for severai miles north-west

nf ad south-west, which are generaly covered

n with small timber, principalhy popiar, which

is eut and sold at about $2.50 per cord for fira-

e wood. Between these are extensive fertile

n plains of rich prairie soil.

r Manitou, Dufferin county, is situated amid

n one of these fertile sections.OThere are two

elevators, one owned by the Ogilvies, and the

' other by MeBean Brothaers. About 350,0o

n bushels of grain were taken in by the two frmi

a at this point. I am teld that a good grist mii

y is much needed. There s are sveral good gen.

t eral stores in Manitou. Messrs. Cuthers &

d Co., formeriy of Fort Qu'Appelle, are opening a

d private bank. Mr. E ais n barrister at Mani-

s tou, tells me that good land can be bought at

. from 84.50 t2 7.50 per acre. The average

f yield bere has been over 25 bushels per acre,

e and some choice spots as high as 35 buseils.
.10 fte leaingManitou the land assumes stihi

e After leaving d what is called the Pembina
d higha forms, and.whaheŸ Some of them
r- Mountain range is reachd oe- fte

Quantity. Value.
137,028 cwt. 8 15, 7115,339 I" 19,754

140,557 tons. 585,675
19,650 " 27,893
6,397 cwt. 21,865

...... 246,076

203,042,332 Ibs. 285,455

14,514 cwt. 33,860
7,076,776 Ibs. 189,715

672,975 " 38,629
41,000 gal. 18,716
95,528 " 43,913
.... .. 12,597
.. . ... 32,715

.. .. .. 336,886
150 m.ft. 19,640

2,136 " 64,163
2,360 " 47,033
4,896 " 287,273

.... 20,134
652 hd. 410,838
611 " 20,235

5,000 " 15,310
88,614 lbs. 72,731

have an altitude of several hundred feet,
nany of them covered with timber, principally
sed as fuel however. Before reaching Pilot
liound the open prairie is again in view, and
another fertile belt appears. Pilot Mound is a
hriving town of several hundred inhabitants,
and has some good general stores, two hard-
ware stores, a drug and stationery store, and
everal other smaller establishments. There
are no grain elevators, and grain is stored in
everal large flat-roofed warehouses; some 200,-
000 bushels were shipped from this point. Two
grain elevators are to be erected this summer.
Wild geese and ducks abound in the neighbor-
ing swamps and lakes; a wild goose killed
when I was at the Franklin House there
weighed 15 pounds.

I walked to my next stopping place,
Crystal City, about six miles from Pilot
Mound, and had an opportunity of chatting
with the farmers, and of seeing some of
their fine cattle, etc. The season is rather
backward, but a few were well advanced with
seeding. Some farmers had 20, others as
much as 130 acres of wheat already sown.
There are two general stores, a drug and hard-
ware store in Crystal City. It is also the home
of the Hon. Thos. Greenway, premier of Mani-
toba, who has a very neat residence and farm
adjoining the village. About a mile from the
village is Manson's roller mill, with a working
capacity of about 70 barrels of flour a day,
which has ail it can do. Flour is sold here at
82.10 per sack, bran $12.00 and shorts $14.00
per ton. A fine stream of clear water runs
close to the mill, and it is from this stream, it
is said, that the village derives its name.

Killarney, of but two years' growth, is quite
a village in Turtle Mountain district, and has
already some good stores. A large number of
small lakes in the district, the summer
home of numerous water fowl, have given rise
to this name Killarney.

Deloraine, the temporary terminus of the
Pembina branch, is a very lively village, the
business firms having done a very profitable
season's trade. It also boasts a private
banking house, and the Deloraine Weekly
Times. A fine agricultural country surrounds
the village, and a further extension of the road
to the Souris River, a distance of some thirty
miles, is contemplated duringthe coming sum.
mer. The Mennonites have large settlements
all along this part of Manitoba, and their farm
buildings and surroundings bear evidence to
their thrift and good management.

THoMÂs GoRDON OMvER.
Deloraine, May 2nd, 1888.

SOME OF OUR IMPORTATIONS.

According to the Blue Book for the last fiscal
year-July lst, 1886, to July lst, 1887-our
principal articles of import from abroad were
as given in the following list. Those who take
an interest in our manufactures may find a
decided increase in certain forms of raw ma-
terialnow used in much larger quantity:

IMPORTS IN 1887.

Fhn clay .. ...Fine cday...

Anthracite coal
(f rom May 13.)

Gravel and sand
Litharge .... ....
Diamonds unset

and dust ......
Salt for the fish-

aries..........
Cod, dry, salted,

or smoked ....
Herring, pickled...
Salmon.........
Cod oil..........
Seal oil ........
Corkwood ......
Corkwood bark...
Timber (loge un-

menufactured)..
Mahogany ......
Oak ............
Pitch pine ......
Walnut.........
Hickory for wheel

spokes ........
Horses........
Horses and mules
Sheep ..........
Bristles ........
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Eggs....
Furs, undressed..
Grease for soap

stock ..........
Hog and horse

hair .........
Hides and skins..
Silk ............
W ool ..........
Broom corn..
Fibre, vegetable..
Hemp, undressed
Jute butts and

jute ..........
Rattans and reeds
Tobacco. manu-

factured ......
Asphaltum ......
Belle for churches
Boltingcloths, not

made up......
Books over 7 years

old.........--
Canvas, jute, for

oilcloth ......
Cocoa, bean, shell,

and nibs......
Cotton waste.....
Cotton wool ....
Alum and alumin-

ous cake ......
Aniline dyes ....
Brimstone & sul.

phur..........
Chloride of lime..
Cream of tartar

in crystals ....
Dyeing or tanning

articles, crude..
Extract of log-

wood.........
Gums..........
Indigo ..........
Quinine, sulphate
Soda in various

formse........
Duck for making

belting and hose
Fisli nets and

seines ........
Lines and twines.
Gutta percha and

crude rubber ..
Junk, old, and

oakum ........
Jute yarn for car-

pets ........ ..
Brass, old, secrap

and in sheets ..
Copper in sheets
Iron or steel rolled

round wire rode,
for wire work..

Old iron and steel
Steel rails for rail-

ways..........
Steel for saws and

straw cutters.. .
Tin in blocks, pigs

and bars.
Tin plates &sheets
Yellow metal for

sheathing.
Zinc in blocks and

eheets...
Moss and seaweed
Oils, natural, co-

coanut, & palm
Plaits, straw, tus-

can, and grass. .
Potash, inuriate,

crude ........
Bags of cotton or

linen ........
Woollenrag ...
Coffee, green ....
Settlers' effects
Tea, black.
Tea, green & Japan

THE MON.ETARY TIMES.

407,581 doz. 65,2621 CUSTOMS' AND EXCISE'YfQ mRETTT C R
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2,466,415 lbo. 100,534

83,197 " 24,042
1,961,134

33,771 " 143,521
2,038,693 " 1,875,651

. . .... 133,392
24,464

89,973 cwt. 535,759

9,519 " 20,415
.. . ... 18,680

,953,919 lbs. 1,328,703
9,247 cwt. 11,791
.... 33,303

.. .. 27,647

.... 40,419

132,906 yds. 10,052

.... 265,005
,256,186 lbe. 147,547
971,070 " 2,933,877

668,886 " 27,299
150,217 " 90,201

103,644 " 38,750
010,014 " 59,283

430,034 " 117,210

250,493 " 169,469

991,844 " 67,273
929,443 " 134,674

93,864 " 62,886
47,883 oz. 28,869

2,
30,

2,

3,
4'

5,

1,

21,778,504 lbs.

697,307 Ibs.

15.759 cwt.

118,559 lbs.

4,037 cwt.
13,472

38,119
332,246

1,712,261

10,321

13,442
226,126

5,822

26,142
22,341

308,618 galls.

122,213 lbs.

513,726 "l

114,024 cwt.
1,646,677 lbs.
1,205,300

9,838,448

-THE MONETARY TIMEs evinces
mechanical knowledge by saying "Il
thing is wrong in our commercial m
is or ought to be evident." The e
it to our numerous middlemen. The
wrong. The crew of our steamer is
but the trouble is in the ruinous s
putting in a 10-horse power engine w
a 2-horse power boiler to furnish
steam. To slip a cog or stoponthecen
natural result. In other words, the(
attempting too great a stroke of bus
the capacity of the boiler which1
motive power.-Wallaceburg Record.

266,823

30,530

134,457
178,316

398,587

50,382

12,936

39,040
144,091

52,922
205,051

1,431,792

82,048

STOCKS IN MONTREAL.

STOCKs.

Montreal ........
x.d.Ontario ........

Peoples,.
Molsons ........Toronto ......
Jac. Cartier.*Merchants'.....
Commerce ......

."x.d. i
Union ..........
Motreal Tel...
Rich. & Ont ..
City Paso. x.d.i
Gas...........i
C. Pacifi< R. R.
N. W. Land...

MONTREAL, May 9th, 1888.

-;

E ce >

215* 214 510 215 214 246
210J 209 557 210 209 239
127 121 340 126 124j 124t

12)1 ...... 27 121 .. i.........
106 lolý 55 103 ·-110
152 142 34 ... 140 145
215 207.. 215 207 210
95 FO 25 b9' ..... 93
135 133 172 134j, 133 134
121J 119 4410 121 1 120 122
1172 116Ïi 1765 117J 116 .........
98; 90 2 .... .........
96, 955Il109 95 102541l 53J 375 54' Mil' 894

225 210 260 220 210 245
211 210 723 211 26Oî 218J

60 53........ 55 541 63
-0 - ---07 60

FIRE RECORD.

250564 ONTAIIO.-Wyoming, May 5th.-The butter767,836 factory of J. Hartley totally destroyed by fire.
Loss $2,300; insurance $1,300 in Waterloo

51,631 Mutual and the Mercantile.- Guelph, May

9 5th.--The barn of H. Hans, Guelph township,
34,0421about a mile and a half from the city, de-

stroyed by fire. The barn was insured for
$700 and the driving shed for $500, but the66,259 loss will considerably exceed this sum. May

3 3rd.--Fire broke out in the furniture factory
39,977 of Burr Bros., and did damage to the extent

of $2,000; fully covered by insurance.-
23,827 Midland, May 21d.-Fire brokeonut thie mor-

ing in a frame row owned by Amos Campbell
9 and occupied by J. McCallum, P. O'Shea, and103,781 D. McBride. Covered by insurance.--Belle-

14,7 ' ville, May 7th.-Mark Smith's dwelling, on1,469,726 the Canifton Road, burned yesterday. The1,581,4170 building was valued at $600, and insured for1,753, 402$400 in the Liverpool & London & Globe. R.
'R. Ross' farm bouse, in Ameliasburg, was

a grave burned this forenoon.-St. Catharines, May
hat some- 7th.-The Steele property, in the village of
achinery, Fonthill, consisting of a harness shop, occu.
ditor lays 'pied by H1. E. Hunt; concert hall, Masonic
editor is Hall and dwelling house; also the tailor shop

all right, and residence of J. Dellenbach and the
ystem of residence of J. Chase, destroyed by fire. Most
&ith only of contents saved. The Steele property was
financial partially covered by insurance. May 9th.-
Ire is the Taylor & Baie's brewery totally destroyed by
engine is fire about midnight on Tuesday. Loss $25,000,
iness for insurance $14,500. Messrs. Taylor and Bate
furnishes will rebuild at once.

MONTREAL MARKETS.

MONTREAL, May 9th, 1888.

AsHEs.-The market wears a quiet aspect
still, and receipts are small. We quote first
pots at $3.80 to 3.90, seconds nominally $3.50
to 3.60: in pearls no recent sales, and none in
store.

CEMENTS, FIREBRIcKS, &c.-New stocks of
cenent are beginning to arrive and are offering
at $2.25 to 2.60 in large lots as to quality,
smalllots $2.40 to 2.75; Canadian, $1.75. No
new bricks to hand yet and prices steady at
$20 to 22.50: fireclay $1.50 a bag.

BooTs, SHOES, AND LEATHER.-Travellers are
now as a rule out with samples of fall boots
and shoes, but it is too early to report results ;
payments are reported as rather better.
Leather is still generally quiet, although
one large sale of 3,000 sides of upper
is reported within the last few days.
Stocks of cheap leathers are still heavy,
but good upper is not plentiful, and good
Spanish sole holds its price firmly. We
quote :-Spanmsh sole, B. A., No. 1, 24 to
25c.; do. No. 2, B. A., 19 to 20c.; No. 1 ordi-
nary Spanish, 21 to 23c.; No. 2 do., 18 to

.

CITY._ Apl.'88ApI._'87 Inc or Dec

Montreal customs. $573,648'$653,999 80,351 D
do. excise .. 130,510 152,315 21,805 D

Toronto customs. 275,1821 321,659 46,476 D
do. excise .. 76,170 78,337, 2,167 D

Halifax customs. 178,164 166,883 11,280 I
do. excise ..j 20,072 21,495 1,423 I

St. John customs. 84,803 94,950 10,147 I
do. excise ..ý 19,876 25,905 6,029 I

Hamilton customs.i 59,723 67,421 7,697 D
do. excise 37,153 35,573 1,580 i

London customs. 41,919 39,599 2,320 I
do. excise 27,388 . ........

Quebec customs . 52,288........
do. excise .. 31,238.......

Ottawa customs. 26,854 20,882, 5,972 I
do. excise ..! 16,055 16,349 284 D

Brantford customs' 8,365 10,219 1,854 D
do. excise .. 4,748 10,112, 5,374 D

Guelph customs. 5,910 7,412 1,502 D
do. excise .. 13,681 15,665 1,983 D

St. Thomas.......4,963 1,295 3,668 I
do. excise.. 1,038 1,285 247 D

Winnipeg customs 42,665 39,225ý 3,440 I
do. excise .. 14,796' 20,824 6,028 I

Belleville customs 5,172 7,720 2,548 D
do. excise

Kingston customs. 12,0451 13,739 1,694 D
do. excise ..1 7,539; 10,388: 2,849 D

Stratford customs. 5,129 1 5978 '849 D
do. excise 7,537 4:980 2,557 1

St.Catharines cust 12,859 12,205 654 I
do. excise .. 3,303 3,496 193 D

Victoria customs. 66,298 .. .....

OTHER PROVINcES.-Montreal, May 3rd.
The grocery of James Wiggins damaged by
fire to the extent of about $200. The premnises
occupied by Mr. De Young, butcher ; A. Rol-
land, grocer, and others, and owned by Joseph
Comte, were found on fire last night. The
loss to building is about $500, and to stock
and fixtures of De Young and Rolland about
$1,000. The dwelling of Lieut.-Col. Dowker,
at St. Anne de Bellevue, conpletely destroyed
by fire on Sunday. A house owned by S.
Murphy, situated at 40J Liverpool street, St.
G'iabriel, completely gutted. Damage $50.0
- Quebec, April 29th.-Two bouses at St.
Foye's, belonging to Madame Defov, of Mont-
real, reduced to ashes. The houses were in-
sured for about $1,600. A house belonging tO
Louis Halle, at Couture's Village, Levis,
destroyed by fire, with a barn which stood
near it. No insurance.- Kelso.-The mansO
burned ; insurance, $800.-Yarmouth, N. S.,
April 27th.-There was a fire at the cotton duck
factory yesterday, caused by a spark from a
nail passing through the cotton picking ma-
chine and igniting the cotton. About twentY
bales of cotton were damaged, loss about $200
or $300.--Bathurst, N. B., May 9th.-The
Gloucester Junction Station, owned by theInternational and Caraquet railways, burned
last night. Very little freight was destroyed,
but the station master lost all his effects.

BOUND TO LIVE LONG ENOUGH.

The Honorable F. C. Bunnell, member of
Congress from the 15th District of Pennsylva-
nia (who by the way gives more honor to the
office than it can confer upon him) tells with
great humor of a farmer who drove up to his
bank on business intent.

"I want to borrow a hundred dollars," said
he. "Can I have it ? "

" Certainly," was the courteous reply."Come in and·sign a note and get an endorser."
" Gin a note ? " in astonishment asked the

farmer.
"That is the rule of the bank."

Haint I good for a hundred ?"
"Yes, and a good hundred times that

amount."
" Then what do yer want of a note ? You

know Ill pay it, don't yer ? "
" I have no doubt of it ; but to loan morey

without security is not the proper way to do
business."

" Pshaw ! I only want the money for a
month, and it'll be all right."

"If you live. But should you chance to
lie?"

" Die !" exclaimed the man as he turned
away with the most disgusted look possible,
" who the d-- ever heard of a man dying inthirty days P'
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-- 18 . 1 China, 20 to 21c. ; No. 2, 17 to

by 180,; hemnlock slaughter, No. 1, 23 to 26c.;
ses Ol1e, 40 to 45c. ; waxed upper, light and

he 8redpui, 33 to 37c.; ditto, heavy, 31 to 35C.; 
go rainea, 34 to 37c. ; Scotch grainedi, 36 to

>ph
Plie 4(0- Plitslarge, 16 to 26c.; do., ornal 12 to

Cock 46 calfsp1its, 392 to 33c. ; calfskins (35 to
oc 46Ibs.), 55 to 70c.; imitation French calfskins,

tor, to 
8 5c. ; russet sheepskin linings, 30 to 40c.;

harness, 24 to 33c.; buffed cow, 12 to 14C. ;
P ebbled COw, 10 to 141c.; rough, 23 to 26c.

S. russet and bridle, 54 to 55c.
St.
0.0 toRY Goons.-The weather is now favorable

St. r0 the retail trade, and in the city retailers
nt- report a steady business in progress; money
in. from this source cornes in well. The fine

reto ather bas also had the effect of bringing in
is, , fair number of buyers from the Eastern

od ohwnships and other adjacent sections, who

0se ave bought in rnoeration ; but later reports
S., eil confirm our remarks of a week ago that

ick country stocks are still, as a rule, pretty full,
aud travellers' sorting orders are not reported

Ya- any bouse in the trade as being either

ityumerous or large; in fact many say it is

00 ery bard work to sell goods at ail. A redeem-

'he 1 feature is that country collectors show a

fhe 1ecided improvement within the last fortnight.
ed n prices there is nothing new.
ed, . auGs AND CHEMIcALs.-Business in these

ines partakes of a brisker character. Jobbing
orders are coming in well, and the opening of
avigation causes a freer movement of heavy

cheicals, of which there have been fair re-
eeipts by first vessels, leading to considerable

of revision of prices, which we note below.

a-eahng powder is not very plentif ul as yet

he bt holds its price ; borax is rather firmer,

th in most other lines of heavy chemi-

lis C&'F the tendency is to lower values. We
is te t-Sa soda, 85c. to 31 ; bi-carb soda,1 .80

,id b 2.00; soda ash, per 100 lbs., $1.70;
Chromate of potash, per 100 bs., 11.00 to

y.

C. RICHARDSON & C0.
at 'r n° T

Manufacturers of

)u 1re Celebrated Bull's Head Brand
of Canned Coods,

osgcos, Jelos, jase
Wholesale Dealers in

aporated Corn, Apples and Pure MapLe

id Sugar and Syrup.

,4V~ EREMOVED TO OUR NEW FACTORY,
87 RIVER STREET.

............

S. .. .. .. .. . . .

REotGoD

AR0H ES AE

ASlOeTE N AS

BOESoPCAE

THrEDN I1 R

13.00; borax, refned, 10 to lic.; cream tar.
tar crystals, 34 to 36c.; do. ground, 36 to 38c.;

tartarie acid, crystal, 54 to 55C.; do. powder,
55 to 60c. ; citrie acid, 65 to 70c. ; caustie soda,

white, $2.40 to 2.60 ; sugar of lead, 10 to 1lc.;

bleaehing powder, $2.50 to 2.60; alumi, 81.65
to 1.70; copperas, per 100 lbs., 90c. to $1.00;
fiowers sulphur, per 100 lbs., 82.10 to 2.40;

roll sulphur, 82.00 to 2.25; suiphate of

copper, $6.00 to 6.50;2epsom7 sAer, $1.25

to 1.40 ; saltpetre 88.25 to 8.75; Amer-
ican quinine, 55 to 60c. ; Germnan quinine,

55 to 60. Howard's quinine, 60 to

70e ; opium, $4.50 to 5.00 ; morphia,

$2.25 to 2.50 ; guru arabic, sorts, 80

to 90c. ; white, S1.00 to $1.25 ; carbolic

acid, 55 to 65c.; iodide potassium, $4.00 to 4.25

per lb.; iodine, $5.25 to 5.75; iodoform, 85.75

-to 6.25. Prices for essential oils are:-oil

lemon, $2.00 to 2.50; oil bergamot, $3.00 to
3.50;orange, $2.75 to 3.00; oil peppermint,

83.50 to 4.50; glycerine, 25 to 35c. ; senna, 15 to

25c. for ordinary. English camphor, 40 to

45c.; American do., 36 to 40c.; insect powder,

70 to 90c.
Fuas.-There are pretty large offerings of

spring ratseltthe moment, and 17e. is being
paid for best seleetions; in other linos there is

not much doing outside a little in beaver and

mink. The Leipsic fair turned out rather

poorly, the New York market is very dull, and

appearances throughout Europe generally are

not favorable, there being a generallyunsettled.
feeling prevalent. We quote for prime skins :

Beaver, 3 50 to 4.00 ; bear, 810.00 to 12.00;

eub ditto, $4.00 to 5.00 ; fisher, $5.00; red fox,

1.00 to 1.25; cross ditto, 62.00 to 3.00; lynx,

$2.00 to1 2.50; marten, 60 to 65c.; mink,

50 to 60c.; fall muskrat, 8c.; winter muskrat,

12c.; spring, 17C.; raccoon, 25, 50 and 75c.;

skunk, 25, 50 and 75C. ; otter, 88.00 te 10.00.

GB ÇER iEs.-Orders are eoming in fairly,
and there js an improvement in business sinee
a week ago snot very marked as yet, but pros-
pects are go fora healthy spring trade; no
serions complainte are heard as regards pay-

mente.Inu rie there are no striking changes;

sugars are about as they were, granulated 6îe.

et refinery;of bright yellows there is a mo-

mentary scareity owing 4o the Redpath refin-

ery being shut down for several weeks, and the
range for yellows is now 58 to 5½e. The St.
Lawrn e refinery s expected to re-open in
July. Groeeryraw are quiet, and f.w lots

moving. New molasses ie easior if anything,

and 35 e. would probably fetch a round lot;rin

a jobbiiig way, we quote 37 to 38e. Syrups
hardly a factor now, and will be little handled
until the fal. Teasare in better demand,
with steadinese in a1 lines of good quality.
The market loally ji in better shape than a

Year kago, tere being comparatively few con-
signeagoods in competition with regular

stocke, and the latter are not at ahl fult. New

York reports a firm market, and opening quo-

tatione in Japan are above last year's figures

STORAGE,
IN BOND OR FREE.

Leading Wholesale Trade of Hamilton.

'A71 TE- IWire Manufacturers and Metai Per-

MITCHELL,MILLER &00-
Warehousemell

45 & 91 Front Street East, TORONTO.

STORAGE
OF

MerchaldiSe,Firnile,&c
BOND OR FREE.

ÂdvaB0o8 Made. WarehouRe Receipts Issued

DICK, RIDOUT & G-
WAREHOUsES

13 Front St. E at, TORONTO.= Esplanade St. Weet,

forators,

VICTORIA WIRE MILL8,
HAMNILTON. ONTARIO.

IRIYED DIRECT[ROM JIPAN
ex "Abyssinia,"

CHE aad EXTIEÂ CHOICEST

New Crop Japan Te as.

BROWN) BALFOUR &Co
HAMILTON.

Leading Wholesale Trade of Hamilton.

Knox, Morgan & Col
WHOLESALE DRY OO0DS,

HAMILTON.

HIRTINGS AND

SEERSUGKERS
BELOW COST OF MANUFACTURE.

Send for Samples and Prices.

ADAM HOPE & CO.,
HAMILTON.

Sole Agents ln Canada for

THE SHuTTS IRON 0O, GLASGOW,
Offer for sale for spring delivery

No. I Shotts Pi Iron,
ALSO

No. 1 SUIERLEE P/G IRON,
No. i LANGLOAN P/G /RMN,

No. / SIEMENS P/G IRON.
For Prompt Shipment ex Yard.

Hamilton, April1th, 1888. 1 PRICES ON APPLICATION.

DURAND BRAND OF

Genuine French Sardines
SHELL BRAND (F FINEST

White Castile Soap.
We have made the above for the lat

three years our leading lines in this
e lase of goods to the greatest satis-
faction of our constitutents, if not
already selling same send in a trial
order. You will be ruore than satisfied

JAMESTURNER& Ce.
Wholesale Grocers,

HAMILTON.

B. GREENING & CO.,
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Leading Accountants and Assignees.

EsTABLIBHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

96 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

H. R. MORTON & 00.,

Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MORTON. H. R. MORTON.

FINANCIAL ACENTS,
Real Estate and Insurance Agents.

59 Adelaide Street East. Especial attention given
to the boan department.

J. H. MENZIES, F. 0. A.,
CHARTERED ACCOUNTANT & AUDITOR.

Secy-Trea. Institute of Chartered Accountants.
Boom No. 19 Board of Trade Retunda, Toronto.

Expert in Bank and Financial Business. Consult-
ug Accountant on Commercial affairs. Montreal
reference: Hon. J. J, C. Abbott.

MURDOCH, DICKSON & 00.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., Que.,
N. B., N. B., Man. and N. W. Territories. And for
States of N. Y., Ca!., Ill., Maine, Minn., and Mass.

Commercial Agent for Mexican Republic.
Correspondence, agencies and collections solicited.

Information and statistics regarding the Dominion,
U. B., or Mexican Republic cheerfully furnished.

WILLIAM POWIS,
(Consulting Actuary)

Chartereci Accountant, Receiver,
and Assignee In Trust.

Boom 11, Board of Trade Rotunda, Toronto.

EsTABLIsHED 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.

Public Accountants, Auditors and Assignees.
Highest references in Canada and England.

SHERMAN E. TOwNsEND. HENRY STEPHENs.
Telephone 1641.

WILLIAM BADENACH. EDGAR A. BADENACH

W. £AE. A. BADENACH,
Accountants, Arbitrators & General Ius. Agts

AGENTS:
City of London Firo lus. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

J. McARTHUR GRIFFITH & 00.,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal's ac-

counts formed. Balance sheets certified. Partuer-ships arranged.
15 Manning Arcade, - - TORONTO.

HENRY W. EDDIS, F.C.A.,
Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASsIGNEE IN TRUST.

ELGIN CHAMBERS, - 61 ADELAIDE ST., E., TORONTO.

ALLIN & McKAY,
ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,
ESTATE BROKERS.

Private and Trust funds to loan on real estatesecurity. Particularly favorable rates. 12 King
Street, east, Toronto.

GEO. PREvOsT MCKAY. SAMUEL ALLIN.

CLARK, BARBER & CO,
ASSIGNEES IN TRUST,

Recelvers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFFICE: 38 TORONTO ST., I Tlephone 1371TORONTO.eo

Leading Accountants and Assignees..

ROBINS, SUTHERLAND & CO.,
-z::sw=:s,

Receivers, Arbitrators, Public Accountants, Dealers
in Municipal Debentures. 27 Wellington St., E., and

36,Front St., E., Toronto.
CORREsPONDENTs IN GREAT BRITAIN.

WILLIAM ROBINs, R. W. SUTHERLAND,
late Robins Bros.) (late Scott, Sutherland & CIo.)

AUDITING. COLLECTING.

MAIL BUILDING, - TORONTO.
Estates Managed. -:- Loans Effected.

INSURANCE ADJUsTED. -:- EsTATRs MANAGED.

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

LOANs NEGOTIATED. - 4 King Street, East,
TORONTO.

DAVID BLACKLEY. GEO. ANDERsON, JR.

BLACKLEY & ANDER80N,
Public Accountants and Assignees in Trust

AUDITORs, ARBITRATORS.

53 Front Street West, - - TORONTO,

J. D. HENDERSON,
REAL ESTATE,

Insurance and Financial Broker.
ARBITRATOR AND VALUATOR.

OFFICE, - - No. 8 KING STREET EAST, TORONTO.

and the present level here. There are some
currants and Valencia raisins on the "Dra-
cona" in port from the Mediterranean, but
prices remain steady at 6 to 7c. for the former
and 5î to 6c. for the latter. Spices show little
change, and the late rise in pepper is main-
tained. Starch has advanced half a cent a
pound. Canned salmon are firm at $1.70 to
1.75 ; lobsters scarce and dear. Tomatoes
easier owing to the fact that large speculators
in the West have been unable to corner tht
market, and they have been offered in blocks
as low as 90c., but in a jobbing way good
brands are still sold at $1.10 to 1.20.

METALS ANI) HARDWARE.-First steamers
have brougbt fair quantities of pig iron, &c.,
all of which was on order, and actual stocks
here have not as yet been replenished, but still
prices have been subject to a general revision,
and put upon a summer basis. Pig iron is
from $2 to 3.00 a ton cheaper; bars have
dropped to $2.00 owing to severe local compe-
tition principally, though also lower in Eng.
land ; tin plates also lower ; tin we quote
nominally at 30 to 35c., though it could prob-
ably be bought considerably cheaper in fair
lots ; Canada plates steady, but tin plates
easier, copper steady, lead easier, also zinc.
We quote:-Coltness, $19; Calder and Sum-
merlee, $18.75; Eglinton and Dalmellington,
$17.50 ; Gartsherrie, $18.50 ; Siemens, 819.00
for No. 1 ; Carnbroe, $18 ; Middlesboro, No.
1, $17 ; cast scrap, railway chairs, &c., none ;
machinery scrap, $17.00; common ditto, 816;
bar iron, 82 ; best refined, $2.25 to 2.35 ;
Siemens, $2.00. Canada Plates-Blaina, &2.50
to 2.60. Tin plates-Bradley charcoal, $6;
charcoal I.C., $4.25 to 4.50; do. I.X., $5.25 to
5.50; coke, I.C., $3.90; galvanized sheets, No.
28, 4j to 7c., according to brand; tinned sheets,
coke, No. 24, 5ac. ; No. 26, 6ic. ; the usual extra
for large sizes. Hoops an bands, per 100 lbo.,j
$2.20 to 2.30. Staffordshire boiler plate, $2.75;1
common sheet iron, $2.50 to 2.75; steel boileri
plate, $2.75; heads, $4.00; Russian sheet iron,i
lic.; lead, per 100 lbs., -; pig, $4.00 to 4.25;1
sheet, $4.50; shot, 86.00 to 6.50; best castt
steel, Il to 11ic.; spring, $2.50 to 2.80 ; tire,
$2.50 to 2.75 ; sleigh shoe, 82.40 to 2.50 ; round
machinery steel, $3.00 to 0.00; ingot tin, 30 toi
35c.; bar tin, 30 to 35c.; ingot copper, 19c.;i
sheet zinc, $5.00; spelter, $5.00; antimony,i
15c.; bright iron wire, Nos. O to 8, $2.151
per 100 lbs.; annealed do., $2.20 to 2.25. E

PAINTS, OILs, AND GLAss.- Leads are firm at
quotations, arnd though dry lead bas receded
somewhat of late from its highest point, stilli
prices of ground lead here are proportionatelyt
low. There is a good deal of linseed oil arriv-é

Accountants, Assignees, EDWARD BROWN,
Managers of Estates. Accountant, Assignee, and Estate Agent.
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ing in first vessels, relieving the scarcity of
raw, and prices are easier. We quote 55 to
57c. for raw, and 58 to 60c. for boiled as to
lot ; turpentine also is easier at 58 to 60c., and
will probably be lower as soon as first lots by
barge come to hand. Some fresh supplies Of
glass are close at hand ; quotations are un-
changed, but would probably be shaded for large
orders. We quote: - Leads (chemically pure
and first-class brands only), 85.75 tO
6.00; No, 1, 85.25; No. 2,8$4.50; No. 3, $4.25; dry
white lead, 5c.; red do., 4¾c.; Londoni
washed whiting, 50 to 55c.; Paris white, $1.00;
Cookson's Venetian red, 81.75 ; other brands
Venetian red, $1.50 to 1.60; yellow ochre,
$1.50; spruce ochre, $2.00 to 3.00. Window
glass, $1.50 per 50 feet for first break ; $1.60
for second break ; these are straight prices,
the usual discount on 50 box lots being dis-
continued.

WOOL.-Business is comparatively quiet
just now, there being a slackness in the
demand from mill men. There is a general
scarcity of all classes of domestic wools.
Cape is quoted at 14J to 17c. ; Australian 154
to 19c.; fleece 24 to 25c.; domestic supers
altogether nominal. A cargo of Cape is afloat
for this market.

TORONTO MARKETS.

TORONTO, May 10th, 1888.
DRUGs AND MEDIcINEs.-Things are quiet,

and the volume of trade not so great as this
time last year. Among the few features wor-
thy of mention are that mercuries are still
very bigh, opium and morphia easy, quinine
also easy; methylated spirits are bigh in price,
awaiting the action of Government, which
should not longer be delayed.

DRY GooDs.-No exception to the general
dullness in wholesale circles is furnished by
the dry goods trade. All the pushing and
coaxing and dating ahead ever tried will not
get people to buy summer goods freely while
the air is cold and raw as at present, and
farmers perceive no growth. The sunshine is
uncertain, "like an April day," and the country
store-keeper's mind is likewise uncertan ; he
is waiting for his shelves to be lightened. The
retailer on the frontier or on the lake is wait-
ing for navigation to be fully open; only the
city retailer is free to trade, and even he is
backward. Each and ail seem to lack beart.

FisH.-Trade, in the absence of stocks, is
very quiet. What few Lake Ontario ciscoes
corne to hand are eagerly bought up. By next
week whitefish and trout will be on the market,
word having corne that the boats have at last
got away.

FLOUR AND MEAL.-While the demand is not
yet very brisk still the market keeps steady
and prices firm. Enquiries are principallyfrom the Maritime Provinces, for extras and
straights, of which there have been sales at
our figures. Bran quotes at $15 to $15.50,
with not much business to report.

GRAIN.-As will be seen from our prices cur-
rent, values of both fall and spring wheat are
from one to two cents higher than a week ago.
English and American markets have been firmn,
which has favorably affected ours. Local
millers are buying generously of white, red
winter, and Manitoba wheat; the latter quotes
at 90 to 95c. Peas have also advanced and
buyers are offering at 70 to 71c. Dealers say
there are no stocks here, and supplies corne
from along the line of the Grey and Bruce
road. Oats are steady at about 33J to 340.
Rye is still scarce and higher. Both corn and
barley are nominal, the latter neglected.

GRocERIEs.-An improved feeling is apparent
in teas. For all good-drawing Hysons and
Congous there is a steady demand with but a
short supply. The like may be said with re-
spect to Japans, for all over 22c. are in request
and the supply is limited. It is at present the
case that a Toronto house can sell-and on
Wednesday did sell-a line of fine greens of its
own importation from China via the Pacific
and C. P. R., against all the English samples
in the market. A better tone is shown in
sugars, and a spurt of more active business
would suffice to advance prices. Jamaica bas
sold freely this week in hhds. Some selected
Valencia raisins are shown at 71c. A Valenl-
cia authority says : "Of the total crop Of
raisins the past season, say 35,000 tons, 15,000
tons consisted of sound stock, 10,000 tons raiD
Iamaged, and 10,000 tons for distilling."
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. UIDES AND SKINs.-Some slight improvementt
1s noticeable in the hide department, and deal-E
ers are of opinion thpt prices have touchedi
bottomu. Sales, as they run, 6c. ; free of grub,1
6e. Calfskins are coming in pretty freely,f
and for fresh clean skins, well taken care of,f
there is a fair enquiry ; country dried, or old,1
skins, no demand. Very few sheepskins arei
coning in ; the best are offering at $1.25 to1
1.35, which is being paid. The few lambskinsi
coniing in are worth from 15 to 20c. Tallowi
1s scarce and wanted at last reported quota-1
tions.

LEATHER.--The shoe manufacturers appear
to have supplied themselves as a rule, and
hence trade is dull and featureless. No large
lots are moving. There is a full supply of lowi
grade sole ; the best grades of jobbing leatheri
are taken as soon as put on the market.i
Upper has been reduced in stock during the
past fortnight, and the shoe houses having
Pretty well supplied themselves, are now buy-

ong only small parcels. Although the demand1
o harness is fair, stocks are accumulating.

ther species of leather caîl for no remark,
and there are no changes in quotations. In

Cordovan, we quote shank pieces 8J to 10c. per

oot. galoshes, full vamp ditto, $9 to $11 per
dozen ;codoilsells at 38 to 45c. per gal. as to
ocality and quality; there is no Straits oin

mnarket. While shoe trade appears dull in the

country, and retailers do not buy readily, pay-
ients have been met fairly well.

METALS AND HARiWARE.-The pig iron mar-
n is unsettled; prices are low but none sel 1-

lflg here juat yet, althougb stocks are beoin-

ning to arrive. No Summerlee is in nuarket,
but Carnbroe will be in stock directly at ".20
per ton. Nova Scotia No. 1 we quote 20.50 to
21.00; Middlesbro No. 3, at say $17.50; Swedes
lnchanged at 4j to 44c., and Lowmoor, 54 to
6c. per lb. Cast iron pipe is in active demand;
steel plates rather easier. Tin is altogethcr
tnlrsettled and not easy to quote; the present
lower figures in our list are entirely nominal;
no change as yet in copper, but pig lead keeps

. PRovIsIoNs.-Owing to heavy receipts butter
11 now easy and the outside price 17c. New

cheese is offering freely at loc. in a jobbing
Way. Stocks of old are pretty well reduced
and the demand nominal. The market for

eggs is unsettled and present quotation is 12

WALKER BUTTER WORKERSI
Storekeepers and others engaged in packing

Butter will save time and money by investing.
Three sizes. Prices on application.

JAMES PARK & SON,
ST. LAWRENCE MARKET, ToRONTO.

FISHING NETS
OF ALL KINDS

Rept lu Stock and made to order.

WATERPROOF OILEO CLOTHING,
HORSE AND WAGGON COVERS.

Cotton Ducks from 18 to j2 inches wide.

Plage and Bunting. Ropes, Blocks, &c.

J. L .E|JCEKcI<E,
76 Front St., East, Toronto.

to 124c. In hog products the feeling is firm and
stocks are now at a low ebb. Long clear

is worth 9îc.; hains, 12 to 124c.; breakfast
bacon, 11J to 12c.; lard, 11 to 114c., as topack-
age. The market is overstocked with evapor-
ated apples and the sale is slow at 91 to 91c.

Dried are scarce and wanted at 6î to 7c. Hops

unchanged and very quiet; honey in the comb,
fine is scarce but common plentiful, we alter

range to say 15 to 17c.; liquid in fair supply

and not very quick demand, we quote 9 toh12c.

per lb. Quebec maple syrup is in market in

variety.
WooL.-Demland from the mills is unusually

quiet, and although the tone of the London

wool sales bas been somewhat firmer, there is

no corresponding feeling here. Shoddy made

from imported rags is more largely sold in

Canada than ever and interferes with the sale

of wool. There is no life in the fleece market;

ordinary is quoted lower, say 18 to 20c.;

Southdown would perhaps bring 24 to 25c.,
but none offers. Pulled combing we quote 18
to 19c. and but little offers, one reason

probably being that all the sheepekins of whic

mats could be made have been used for this

purpose. Pulled super i quoted 224 to 23c.,

with no demand.

WM. BEATTY & SON,
IMPORTERS,

Wholesale & Retail Dea/ers in

Fiîst Class Carpets,
0ILCLOTHS & LINOLEUMS,

CURTAIN MA TERIALS,

MA TS, MA TTINGS, Etc., Etc.

Count ry merchants given best m holesale terms

3 KING ST., E., - TORONTO.
ESTABLISHED 1857.

THOMAS MARKS & CO.,
MERCHANTS,

Forwarders and Yessel Owners:
Stores, Warehouses, Offices & Wharves,

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or

Marine Insurauce.

TO THE FUR TRADE.

GRllNE & SONS COMPANT
Have acquired from Louis Robinson, the inveutor
and pateutie. the exclusive right to manufacture

and seil the

New Detachable Fur Collar for Ladies,
For the Dominion of Canada,

WVbich bas been granted te said patentee by the
Commissioner gopatents at Ottawa, Dec. 22nd, 1886

The Public are cautioned against making or sellin
said collar, or infringillg upon the rights o! the saig
Transferees.
GREENSHIELDS GUERIN & GREENSHIELDS,

Attorneys for Greene & Sous Co.
Montreal, April lth, 1888.
Non-The undersigned are prepared to grant

rights te manufacturers at a moderate royalty.
GREENE & SONS CO'Y.

An indi8pensable household article.

Wholesale Agents for Ontario:

CHOWN & CUNNINGHAM
34 COLBORNE ST., - TORONTO.

REFRICERATORS.
GET THE BEST I

TEE
ni inw~u 1DRY AIR nrn

UflLUIIGOLO WAVE. IIIIUlnUl

Awarded the only Gold Medal in actual practical
trial at the World's Exposition, New Orleans, 1884-5.
Adopted by the U. S. Marine Hospital Service;
Dominion Public Works Department, Manitoba.
Endorsed bv the Medical Faculty as " by far the
most scientific and practical yet put before the
public."

SEVENTY D1FFERENT STYLES.

Wholesale Agents for Ontario:

CHOWN & CUNNINGHAM,
34 COLBORNE ST., - TORONTO.

Ontarlio & Qubec R'y Gos
The Half-Yearly Interest due on the

FIRST OF JUNE NEXT,
on the FIVE PER CENT. DEBENTURE STOCK
of this Company, will be paid at the Office of Mesrs.
Morton, Rose & Co., Bartholomew House, London,
England. on and after that date to holders on the
London Register on the 27th instant, and te holders
on the Montreal Register on the 9th prox.

Interest for the seme period on the Common Stock
of the Com pany, at the rate of 6 per cent. per annum,
will be paid on and after the same date at the Bank
of Montreal, Montreal, or at the office of Messrs.
Morton, Rose & Co., London. England. at the option
of the holder, to Shareholders on the Register on the
9th prox.

Warrants for these payments will be remitted tethe registered holders.

The Debenture Stock Transfer Books will close in
London on the 27th inst. and in Montreal on the 9th
prox., and the Common Stock Transfer Book will
close in Montreal on the 9th prox.

The Books at both places will be re-opened on thePnd June next.

By order of the B

CHAR

Montreal, April 21st, 1888.

ýoard,

LES DRINKWATER,
Secretary.

TI M E S. 1405

FORSALE.
Chanainus Saw Miii,

BRITISH COLUMBIA.

For sale a Saw Mill, nearly new, fully equipped,
with steam engine, water power-powerful stream.scows, large real estate and timber leases. AlsoHotel, Store, and Workmen's Houses. Capacity,
50,000 feet per day. Address,

CROFT & ANGUS,
Victoria, British Columbia.

[[P OUT THE RIES AND OUSI,
PORTER'S PATENT

Window ad Door Screen:.
1- - - A justable to any size wniwor o
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29 FRONT STREET WEST.

We have received instructions from

CLARK, BARBER & CO., TRUSTEES,
to sell en bloc at our warerooms,

ON THURSDAY, IOth DAY OF MAY,
at two o'clock p.m., the stock belonging to the

Estate of Andrew Gregg, Churchill,
Consisting of:

Staple and Fancy Dry Goods.....................81,256 9-2
Ready-made Clothing ................................. 249 85
H ats and Caps ............................................. 65 85
Boots and Shoes......................................... 544 65
G roceries, etc................................................ 735 r(O
Crockery and Glassware....................... 178 53
Shop Furniture and F tures. --...................125 

$3,367 66
Stock and inventory nay be seeî on the promises

at Churchill, and invntory at the office of Clark,
Barber & Co., 38 Toronto Street, Toronto.

TERMs.-One-third cash, balance in 2 and 4 months
with interest at 7 per cent. per annum, secured to
the satisfaction of the inspectors. Te1 per cent.
deposit at time of sale.

SLE Y TIIUR.
ESTATE OF THE

Ganada Carfage Parts Co.
83 NIAGARA ST., TORONTO.

Tenders will be received up to the

8th Day of May next,
at 12 o'clock, noon,

For the whole or any part of the
assets of this estate.

This stock is composed of Malleable Irons, BoUts,
Dashes, Gears, Carriage Springs, Axles and General
Carriage Hardware, Iron, Tire Steel, etc., etc., Sleighs
and Sleigh Material, Car11age Bodies and stock for
Bodies, Gear Stock, finislied and rough state, Tops
and Trimmings, Mason Runners, Lumber, etc., etc.

WOOD WORKING MACHINERY.
Shaper, Planer,aRounder,rMortiser, Tenoner,

Stioker, Croscut Saws, Jointer, Sand Druni, Sand
Belt Machines, etc., etc.

IRON WORKING MACHINERY.
Emery Grinders, Tire Machines, Drills, Boring

Machines, Bradly Hammer, etc. etc., Pulleys, Beit-
ings, Patterns, Drafts. Also wood and iron.working
tools in complete sets. Slhop Fittings, Office Furni-
ture and Safe. Total stock, $14,292 95.

Catalogues furnished on application.
The factory and plant is in perfect running order,

and offers a good opportunity to any one desirous of
continuing the business.

The premises, which are commodious and well
suited to the purpose, mnay be let.

The machinery is new and in perfect order.
Apply to Mr. Macklin, in charge of the factory, or

to
E. R. C. CLARKSON,

26 Wellington St. East, Toronto.

BlISl.MliNDFACTURING CD.,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing Inks,
WHlITE LEAD,

Paints, Machinery OIk, Axie Grease, de.

Armstrong's 'Boss' Elliptic Spring Eear. ra n l R i1wa

Should be used by every carriage maker, and
bandled by every hardware dealer carrying their
supplies. Whylaet. They secure in it a salable
article at a salable price. 2nd. Hung with our
Improved Springs, ensuring easy riding without jerk,
jarr, or undue motion. 3rd. Every part of Gear war-
ranted in fair usage. 4th. We protect our custo-
mers by supplying the trade only, only wherever
they do us and our specialties justice by their de-
mands for them. Descriptive circularson application

J. B. ARMSTRONG MANF'G. 00., Ld.
GUELPH, - CANADA.

tic f - Ç%q
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STANDS ANYWEIGHT ORMOTION
HIGHESTTESTIMONAL NHADARE STORE S ALL SE LL 1T H

BEST WHTE METAKNOW81

LINK-

OF CANADA.

STORES CONTRACTS.
Tenders are invited for stores of varions kinds

required by the Company at Montreal, London,
Portland and other places, during the twelve
months commencing July lst, 1888. Forms of
tender with full particulars can be had on appli-
cation to John Taylor, General Storekeeper at
Montreal, or to the. Deputy Storekeeper at Lon
don and Portland.

Tenders endorsed " Tenders for Stores," and ad-
dressed to the undersigned, will be received on or
before Thursday, May 31st.

JOSEPH HICKSON.
General Manager.

Montreal, April 10th, 1888.

New s jH PET

BELT MACHINERY Go.
MANUFACTURERS OF

Li Cnkelt
ELEVATORS.

THEY

NEVER SLIP,
NEVER CLOG,

NEVER FIRE.
THEY REQUIRE

LESS POWER
To operate than any other.

May be DRIVEN FROM the BOOT when
desired.

JUST THE THIG FOR SIALL CONTRY ELEVATORS.

A LINK-BELT CONVEYOR

.equires 25% less power to operate than the Screw Co-
veyor. It cleans the trough perfectly.

Will not mix the grain.

gr Send for 128-page Catalogue on Link-Belting and the
many uses it is applicable to.

WITEROUS FNGI[ ORIS [t.
BRANTFORD AND WINIPEG.
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NEW BRUNSWICK
COTTON MILLS.

ST. JOHN COTTON MILLS.

WM. PARKS & SON,
(LIMITED)

ST. JOEIN, N. B.,

Cotton Spinners, Bleachers, Dyers
and Manufacturera.

Cotton Yarns, Nos. 5 to 10, white and colored.

Cotton Carpet Warp, white and colored.

all Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactuers of Hosiery.

Grey Cottons in a variety of Grades.

Fancy Wove Siîrtings in several Grades and
and new patterns.

Striped and Fancy Seersuckers.
COttonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,

Il <olborne Bt.,Toronto. 70 Bt. Peter Bt.. Montre al

W. STAHLSHMIDT & 00.
PRESTON, - - - ONTARIO,

h ANUAC TURh& OF

Olcu McChui'ch & Loto Fàutmi

OFFICE DESK NO. 51.

TORONTO REPBEsENTATIVE:

EO. F BOSTWICK, 56 King St. West.

Dominion Wall Paper Factory.
M. STAUNTON & CO.,

Manufacturers of

FINE WALL PAPERS & (
) CE/LINO DECORA TIONS.

WERE AWARDED THE FOLLOWING PRIZES

ilver Medals at the Dominion and Ontario Pro-
Vinlcial Exhibitions, 1886; aiso Toronto, 188M, 188M,
at London and Colonial 1887, and Antwerp Exhibi-
tions, 1886. Samples sent to theTrade on application.

ToQonoo, o cT-

MADE BY

WiLKNsON PLOU H cO., (LI), AURORA, Ont.
Also manufacturers of

Wheeled & Drag Railway Barrows,
Scrapers. Etc., and

STANDARD PLOUGHS OF THE DOMINION.

IF YOU REQUIRE AN

OFFICE DESK
We can suit you.

GUGGISBERG BROS.
PRESTON and GALT, Ont.

Send for our new Illustrated Catalogue and Prices.

TORONTO AGENTS:

BLACKBURN & HODGES,
3 L I. -

THE "MOIFIRI lIMES o
This journal has completed its twentieth yearly

volume, June to June, inclusive.

Bound copies, conveniently indexed, are now

ready. Price $3.50.

66 CEURCE ST., TORONTO.

ri-

FAMOUS QIL STOVES

MANUFACTURERS' LIFE
IbSURANCE COMPA NY.

The Manufacturers' Accident Ins. Co,
Under the same management and directorate.

Head Offce: - 38 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL & OTHER A8SETS
OVER $3,000,000.

Full Deposit with the Dominion Government.

President:
Right Hon. Sia JoHN A. MACDONALD, P.C., G. C. B.

VICE-PRESIDENTs :-Geo. Gooderham, Esq., Presi-dent of the Bank o! Toronto; William Bell, Esq.,
Manufacturer, Guelph.

J, B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANCE.

MODIFIED NATURAL ENDOWMENT PLAN
MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Uniepresented Districts.

One, Two and«hree.
CAS Burners.

Simple In STOVES.
Operation and
Very Cheap.

On the 3-burmers, boiiing, broiling and baking canho doue at the same time, and will do the
entire work of a family of ten

-persons.-

VAPOR STOVESD"I"
- -

Ail Sizes.
Warranted the bet made.

Refrigerators, Ice Cream Freezers, Water Filters, Galvanized Eavetroughs, Tinware

of every description, Japanned Ware, Tinware Supplies, &c.

McCIary Manuf' Co., LONDON,
MONTREAL

TORONTO,
& WINNIPEG.

'New American'_Water Wheels,
PREFERRED BY MILL EXPERTS AS TH E VERY BEST.

Was selected for drivlng the large Keewatin MIll. WUi Grind, with
Rolla, over 2 Barrela per tabled horse power.

F. P. CAVE, roller mill builder, Thistletown, Ont., writes, "She is a daisy," and
",Iwill not fail to recommend it to anybody in want of a water wheel."

WM. KENNEDY & SONS, Owen Sound, Ont.
MANUPACTURERS IN CANADA FOR PATENTEES.

ST. CATHARINES SAW WOR KS

R. H. SKITH & CO.,
ST. CATHARINES, ONTAIlO,

Sole Manufacturera in Canada of

T-IE "SIMOND3" l.A.WS.
AT CREATLY REDUCED PRICES.

Ail aur Goade are manutactured by the "Sixuonds proces.
Our OIBCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and aIl ather kinds ut CROSS-OUT SAWS. Our HanS
oaw are thObet lnu the market, andscheap as the cheapeHt. Ask
your Hardware Dealer for the St. Catharinet make aOfBaws.

The Largest Saw Works In the Dominion.
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Insurance. r

forth Dritih andlMercantile
FIRE & LIF'E

Insurance.

Standard lifessurance CO.
ESTABLISHED 1825.

Total Invested Funds..................0833,000,000I NSUR.ANCE C Invested ln Canada............... 3,000,000

IISTABLISHED 1809.

Head Office for Canada, - Montreal.

DIRECTORS:

GILBERT SCOTT, EsQ. W. W. OGILVIE, EsQ.
HON. THOS. RYAN. ARCHI. MAcNIDER, EsQ.

R. N. GOOCH, AH. W. EVANS, gents,
96 Wellington St. E., TORONTO.

Telephone No. 423, Office.
1081, Residence Mr. Gooch.

u034, " Mr. Evans.

Head Ofce for the Dominion, Montr.a.

October 25th.

THOMAS DAVIDSON,
Manag. Director.

NEW YORK LIFE
Insurance Company

ESTABLISEMD 1845.

Year ending Jan. 1st, 1887:
Cash Assets, - - $75,421,452
Surplus, 15,549,319
Innual Income, - - 19,230,408
New RIsks Assumed, - 85,178,294
Total Risks in Force, - 304,373,540

Intelligent men of good address, tact, and industry,
who can procure first-class business, can find profit-
able employmont, and build up a competency with-
out capital, as agents of the New York Life Insur-
ance Company. Gentlemen of ability and culture,
without previous experience, can soon acquire the
knowledge essential to success.

DAVID BURKE,
General Manager or Canada.{ 93 St. John street MONTREAL.

Or0Es :) Mail Building, TORONTO.

EQUITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS,................ $84,378,904.85

LIABILITIES, 4 per ceDt 66,274,650.00

SURPLUS,.............. $18,104,254.85

New Assurance, ......... $138,023 105.00
Outstanding Assurance...
Paid PolIcy-holders, 1887
Paid Policy-Holders since

organization .........

483,029'562.00
10,062,509.81

106,610,293.34
Total Incoie,.......... 23.?40,849.29
Premium Income,.
Increase ln Assets ...... .8,8;8,432.09
Assets to Liabilities ...... 127J per cent.

HUGH C. DENNIS, P _acofOntario.

26 Toronto Street, - Toronto.

B. H. BENNETT, - - CASHIER.

WHY!
You should insure in the STANDARD. Because

It gives ABSOLUTE SECURITY,
REASONABLE RATES,

PROMPT SETTLEMENTS,
LARGE PROFITS, and

Issues Unconditional and Non-forfeitable
Policies

W. M. RAMSAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.
F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds ....... 24,500,000
Investmonts In Canada.............900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Riaks accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Terme.

JOS. B. REED, G. F. C. SMaITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business doue exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - - - - GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLIsHED 180.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL, Resident Secretary.
Subscribed Capital.....................891,200,000 Stg.
Pa ,d-up Capital ........................ .300,000
Total Invested Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insucraeo Company

OF CANADA.
HENRY LYMAN, PRESIDENT.

ANDREW ALLAN, VICE-PREsDEsNT.
GERALD E. HART, - GEExRAL MANAGER.

Capital and Assets, - - -$1,531,904 50
Losses Paid to lst Jan.,

1888,.......2,985,824 27
The Stock of this Company ls held by many of

the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE._ACCIDENT.
MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

Ihe "Gore" lire Is. Co.
Established 183W.

aisks taken on Cash or Mutual Plans.
PREsmENT, Hon. JAMES YOUNG.

VICE-PREsiDENT. A. WARNOCK, Esq.
MANAGER, - - . - R. S. STRONG.

HEAD OFFICE, - - - - GALT, ONT.

-1Insurance.

NORTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPECIAL ACT OP THE DomiNioN
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Pros. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W. Allan, Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov. of Ontario
Andrew Robertson, Esq., Pros. Mont'l Harbor Trust
L. W. Smith, Esq., D.C.L., Pres. Building & Loan As.
J. K. Kerr, Esq., Q.C. (Messrs. Kerr, Macdonald,

Davidson & Patterson).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
A. H. Campbell, Esq,, Pros. British Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canada.
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley. Esq., Alderman .
B. B. Hughes, E sq. (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.
Hugh McLennan, Esq., Prest. Mont'l. Transpr't'n Co.
W. McCABE, Esq., LL.B., F.I.A., Managing Director.

BRITISU EMPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
EsTABLIsaD 1847.

Aécumulated Funds over ...... $5,000,000
Annual Income over .......... 1,000,000
Canadian Investments ......... 600,000

GANADA BRANCH, - MONTREAL.
DIRECTORS.

HON. JOHN HAMILTON,
Director Bank of Montreal.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange

JOHN HOPE, Esq.,
Of John Hope & Co.

ALEXANDER MURRAY, Esq.,
Director Bank of Montreal

ROBERT SIMMS, Esq.,
Of R. Simms & Co

F. STANCLIFFE,
General Manager.

R. H. MATSON, Supt. of Agencies.
GENERAL AGENTs, TORONTO,

J. E. & A. W. NiMITE.
J. FRITH JEFFERS,

MANAGER WESTERN ONTAio, London, Ont.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

PaId-up Capital, One Million Poun s Stg.
Capital Subscribed,.....$10,000,000
Invested Funds, ...... 19,500,000
Gen.Agents for 1 ROBT. SIMMS & CO. Montroal

Canada, 1 GEO. DENHOLM, JM
Toronto-HENRY D. P. ARMSTRONG,24 Scott St

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Building.
Hamilton-GEORGE H. GILLESPIE, 20 James St

PHcENIX
FIRE INSURANCE COMPANY of LONDON.

ESTABLIsHED IN 178.
Agency established in Canada inl 1804. Unlimited

liability of all the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

12 St. %arament St., Montreal

LONDON & LÂNCÂSHIRI
FIKE

INSURANCE COMPANY.
W. A. SIMS. T. M. PRINGLE,

MANAGER. AGENT, TORONTO

Wants Agents at Winghan, Brussels and Perth.

1408 TIMES.
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Agents' Directory.

F. J. JACKSON, Real Estate, and Gen-
H eral Financial and Assurance Agency, King
street, Brockville.

flZERGEF. JWEL, FC.A., Public Accountant
G]an tAuditor. OL'FfieNo SOdd Fellows' Hall,

Dundas Street. London, Ont.

D1 MAN.-WM. R. GRUNDY, 358 Main
W t . Real Estate, Mining Broker, Insurance and
Generai Agent. Interests of non-residents csrefully
looked after. Correeporidence sollcited. Enclose
stanip for reply.

TROUT & JAY, Agents for RoyalCanadian; Lan-
cahre - Canada Fie sud Mne&overelgu

Pire; also e Confederation Life Insurance Co.;

Canada Per. Build. & Sav. Soc.; London and Can-

adian Loan and Agency Co., Meaford.

STABLISHED 1867. I. B. TAcKABEBBY, Auc-
E tioneer, Commission and Real Estate Agent,

Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which speciai attention le given.

R OUT & TODD. Toronto, Insurance, Com-
merai and Job Printer. Everyadescription

of Insurance Policies, Applications and office

Requisites.

Insuranoe.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

24 CHURCH STREET, TORONTO.

CHATHAM, Ont., April 7th, 1888.
GENTLEMEN,-

At the fire which recently destroyed our cooper
shop and adjoining foundry, the importance of hav-

ing always ready for use, plenty of pails filled with

Salt water was clearly demonstrated. The fire com-

meneed in the early morning of the15th o Febru.ryi
a strong cold wind was blowing direct on the Mill

and elevator, encircling them with blazing shingles

and sparks. The wind drove some of the sparks

through a small opening at the top of the elevator,

Some 75 feet from the ground, and in a moment the

upper part was in a blaze. Some of the men, who

were on guard, ran up the stairs and promptly
extinguished the fire in its incipient stage by using

the pails and water casks, which are always kept on

hand for that purpose. We have no hesitation in

stating that if it had not been for this the elevator,

together with a heavy stock of grain, undoubtedly

Would have been burut to the ground. We may

mention that it would have been impossible to reach

the spot with hose.

CAMPBELL, STEVENS & CO.,

The elevator and grain at the time of the fire was

fully worth $50,000.
C. S. & CO.

UNION MUTUAL LIFE INSg CO'Y,
PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT.................. REsiDENT.

The attractive features and popular plans of this
well-known Company present many inducements to
intending insurers peculiar to itself. Its Policies are
the most liberal now offered to the public; after
tbree years they are Non-forfeltable, Incontest-
able and free from ail limitation as to Besidence,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to ail circumstances. There is nothing
in Life Insurance which it does not furnish cheaply,
Vrofitably sud intelligibly. Seud to the Compauy's
iorme Oice, Portland, Maine, or an of its agents

for publications describing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Class A., and other forme
Of Bond Policies; also for pamphlet explanatory' of
the Maine Non-forfeiture Law, and for list of claim
Paid thereunder.tTotal payments to hpoy-
imolders and thefr Beneficlarles, more than
S23,000,000.00. Good Territory still open for
active and experienced agents.

75g000

Agents-St John N.B., THOMAS A. TEMPLE.
Halifax,'N.8. GEO. M. GREER.

0 Montreal, THOS. SIMPSON.
Toronto, Ontarlo General Agency

GEO. j. FIXE, Generai gent

TIrHE OSI-AWA.

MALLEABLE IRON C0BxANUFAcREBs ofr
MALLEABLE IRON,

TO B OIDU 0ro6 ALL IND5 OF

4ORICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSE8.

OnHAWA 4 CAMADA.

AMERICAN AcdToronto.'7 __T8_HBUSINESS8 O OLLEGEArae
A School thoroughly equipped for Business Training.

Bookkeepug, BusinessPenmsuehip, Arlthmetic Correspondence, Commercial

Law, Shorthaud sud Type-Writilig, Thoroughly Taught.

For circulars and information, address C. O'DEA, Secretary.

COMMECIAL !UNION
Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

Im E I..iIF E. A :a I N E

Capital and Assets,............ .*25,000,000

Life Fund (in special trust for life policy-holders) 5,000,000

Total Net Annual Income ...... .. 5,700,000

Deposited with Dominion Government.... 385,000

Agencies in al the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:

I'E-A'D OFFICE M TRAa
EVANS & McCRECOR, Managers,

WICKENS,Gen'L Agent,
Toronto and ounty York.

Insurance.
Insurance.

THE MUTUAL
INSURANCE COMPANY

OF NEW YORK.
RICHARD A. McCUBDY, - - Preident.

lAsets, - - - - $114,181,9 68.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Companyli America..i A the largeut Life Insurance Company by

many millions of dollars in the world.
3 t has no Stockholders to claim any part of itsprofit&.
4. it offers ne schemes under the name of In.

surance for speculation among Its members.
5. Its present available Cash Resouroes exoeed

hoe of any other Life Insurance Company in theworld.
It has received in Cash from Policyholders since

ite organization in 1843,

03I,396,2O5.
It has returned to them,hin Cash, over

$243,OOO,OOO.
Its payments to Policyholders in 1886 were

S13,129,O3.
Surplus, by the legal standard of the State of New

York, nearly

T. & H. K. MERRITT,
Genera Managers Western Ontarlo,

Paper.

Wl BARBER & BROS,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
iXANiUAcTUEB or

Bok Papers, Weekly News, and Colored
Spe Nl Res.JOHN B. BARBER.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - - Manning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PREMsIENT.
HoN. 8. H. BLAKE, Q.C., }
ROBT. McLEAN, EBq.,1J M-PREsIDENTe

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

InsLrance at actual cost. Premiume levied according to actual mortality.
Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY MO'HARAr,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the his-

tory and position of traders in the United States and Canada.
Branch Ofies in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
six cities of the United States and Europe.

Reference Books lssued in January, March, July and September, each
yeaY. DUN, WIMAN & CO.

INSURANCE à
CMERCIALTROUT & TOD, PRINTERS,

TORONTO.
Ever description of Insurance Policies, Applications and OMce Requisites

furnished iret-clas style. We have for satactorily supplIed the
leading Canadian underwriters. Send for eae

64 &66 CHURCH STREET, TORONTO

TIMES. 1409

EsTABLIsIHED 181.

Government Deposit, - - • •

n Bk

n Co.
ctor.

000
000

AL.

Lnge

,real

ýer.



THE MONETARY TIMES.

Leading Manufacturera.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,....•...-. . $250,000.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscape

Poste, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLOnnD CovEn PAPERs SUPERFINIsHED.

Apply at the Mill for samples and prices. Special
sises made to order.

JOSEPH PHILLIPS,
-IàmATOTUR-

Canadian Air
Gas Machine,

For Lighting MOisl, Factories, Private
Besidences, Churches, &c.. &c.

SEND FOR CIRCULAR i PRICE LIST.

145 Welington St. W. Toronto.

188 ESTABLISHED 1898

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLINGMILLS.
Manufacturers of Railwa Cars of eve descrip-

tion, Chilled Car Wheels, " eerless" Steel-Tred Car
Whoels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

COLD MEDAL. PARIS, 157S.

JOSEPH GILLOTT'S
STEEL PENS.

5'o yaallSisionn in(thrm oui Wor1

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal Of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited b THOMAS SKINNER, Compiler and
Editor ofI "e Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "The
LondonBanka" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 per
annum (187- seg.)

EDITOBIAL AD ADVEBTXIING OFCEs:

i R.yal Ezohange Buildings, London, Eng.

TORONTO PRICES CURRENT.-May io, I888.

Name of Article.

Breadstuffs.

FLoun: (V brl.) f.o.c.
Patent (WntrWheat)

Spring "o
Straight oller ......
Extra ....................
Superfine ...............
Strong Bakers'.........
Oatmeal Standard...

Granulated
Rolled Oats................
Bran, on ............ j3RAIN : .O..
Fall Wheat, No. 1 ...

No. 92...
No. 3 ...

Spring Wheat, No. 1
No.9
No. 3

Barley, No. 1 Bright
"6 No. 1 ............
"4 No. 2 ............
"9 No. 3 Extra..
"f No. 3............

Oats .......................
Peas .......................
Rye .......................
Corn ........................
TimothySeed,1001bs
Clover, Alsike,d

Red,
Hungarian Grass,"d
Fiax, sreen'd, 00lbs
Millet,

Provisions.
Butter, choice, V lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
Hope....................
Beef, Mess ............
Pork. Mess ............... 1
Bacon, long clear......

"0 Cumb'rl'd eut
"9 B'kfst smok'd

Hama ....................
Lard ........................
Eggs,f doz. ............
Shoul ers ...............
Rolls ....................
Honey, liquid .........

comb .........
Salt.

Liv'rpoolcoarse Vbg
Canadian, V brl.
" Eureka," V 56 Ib..
Washington 50 ".
C. Salt A. 56 Ibo dairy
Rice' s dairy

Leather.
Spanish Sole, No. 1...f No.9...
Blaughter, heavy ......"ieNo. 1l'ight

China Sole.*Ch n oe...............1
Harness, heavy ...... 1

light .........
Upper, No.1h e .

light md
Kip Skins, Frech ...

English ...
Domestie

"4 Veals.
Heml'k Ca f (25 ta 30)
86 ta44 Ibo .........
French Cali........
Splits, large 7lb.

a'smal.....
Enamelled Cow,V ft
Patent....................
Pebble Grain...........,
Buff ........................
Russets, light, V lb.,.
Gambier .................
sumac .....................
Degras ....................
Cord'n V'ps, No.1,dos1". "4 ".2, "

"iSides, per ft.
Hides & Skins.

Steers,60 to90 lb....
Cows, green ............
Cured and Inspected
Calfskins, green ......

cured ......
Sheepskins...............1
Tallow, rough .........
Tallow, rendered......9

WooL
Fleece, comb'g ord...1

"f Southdown...
Pulled combing ...... 1

super............1
Extra ......... 1

Grocerles.
CoFREs:

Java lb.................
Rio. ...............
Porta Ricoa...............
Mocha ....................

Fisu: Herring, scaled
Dry Cod, lb....
Sardines, . Qrs......

FnUIT:
Raisins, London,new1

"lBlk b'skets,new
"Valencias new
"sultanas.........

Currants Prov'l new
"i Filatra cs's
" N'w Patras

Vostian...
Prunes..............

1 11 Wh 1le1

$ e. Se.
3 90 4 25
3 90 4 25
3 80 385
3 60 3 65
0 00 0 00
0 00 0 00
4 75 0 00
4 95 0 00
6 10 0 00

15 50 16 00

0 91 0 9 
0 89 0 90
0 87 0 88
0 85 0 86
0 82 0 83
0 79 0 80

000 000
0 64 0 65
0 59 060
0 54 0 55
0 45 0 50
0 43 0 44
0 70 0 72
0 80 0 81
0 68 0 70
5 75 6 75
750 9 00
7 25 7 50
2 50 2 75
2 50 2 60
2 10 2 25

0 17 0 18
0 1o 0 00
0 06à 0 0q
0 10 O 10
0 13 0 2e

10 00 10 50
17 00 17 50
0 09 O0 00
0 086 0 00
0 11 0 12
0 11i 0 192
0 10 0 i
0 00 0 12
0 07 0 08
0 09 0o 1i
009 019
0 15 0 19

0 70 0 75
0 80 0 85
0 67 0 70
0 00 0 45
0 45 050
0 50 000

0 95 098
0 22 094
0 97 0 28
094 097
0 93 025
0 e2 0 24
0 28 0 32
0 25 028
0 33 0 35
0 35 0 37J
070 100
0 70 0 80
0 50 0 55
0 60 0 70
0 50 0 60
0 60 O 70
1 10 1 35
0 23 0 28
0 15 020
0 17 019
0 17 0920
0 13 0 16
0 13 16
0 40 0 45
006 0
0 o 0 05
0 04 005
5 25 6 004 75 500
0 19 0 16
Per lb.

0 05 0 00
0 0 00
0 06 0 06J
0 06 0 07
0 07 009
1 00 1 35
0 021 0 00
0 050 O 06

090 021
0 2 026
019 020
0 93 0 24
0 97 028j

$0. $S0.
0 24 0 2F
0 15 0 18
0 0994 O2
098 030
0 18 0 90
4 75 5 00
0 10 0 1 i

0 00 0 00
3 50 3 75
0 0 071
0 0 
0 0
S01 007
0 08 0 08à

0 04 0081

Name of Article

Hardware.-Con.

Wh

1410

Name of Article. Whoeae

Groceries.-Con.
$c. Sc.

Almonds, Taragona. 0 15 0 16
Filberts, Sicily, new 0 09J 0 10
Walnuts, Bor ......... 0 110 19
Grenoble................. 014 0 16

SYaUrs: Common...... 000 000
Amber ..................... 055 0 58
Pale Amber ............ 0 60 0 65

MoLAssEs: ................. 038 O 40
RIcE: Arracan............ C 03 0 04

Patna ..................... 04t 0 05
SPICES: Allspice......... 011 0 12

Cassia, whole 7 lb... 0 13 O 15
Cloves ..................... 0 30 036
Ginger,oundO......... 0 95 O 35

" jamaica,root 0 90 025
Nutmegs .................. 0 80 1 00
Mace.............0..090 1 00
Pepper, black ......... 0 19 0 21

.white ......... 0 3 035
BUGARs:

Porto Rico...............0 05Î 0 06
" Bright tochoice 0 00 0 00

Jamaica, inbhhde ... 005¼00
Canadian refined...... 0 056 0
Extra Granulated ... O 0'7 07
Redpath Paria Lump O 07 0 08

TAs: Japan.
Yokoha. com. ta good

d fine to choice
Nagasa. com.to good
Congou & Souchong.
Oolong, ood to fine.

"4 ormosa ......
Y. Hyson, com. tO g'd

"4med. to choce
"iextra choice...

Gunpwd. com to med
".medtoflne ...
"fine to fnest...

Imperial ..................

ToBAcco, Manufact'r'd
Dark P. of W............
Mrtle Navy ............

L i y ...--...............~...
Selace .....................
Brier7s....................
RoyalArmsSolacel9s
Victoria Solace 12e...
Rough and Ready 78
Consols 4s ............
Laurel Na .........
Houeysuc e 79s......

Wines, Liquora, &c.

ALE : English, pts....~.
" qte.......

Younger's, pts..........
qte..........

PoTB: Guinness,pts'
"l qts

BRANDY: Hen'es'ycase1
Martell's "1
OtardDupuy &Co"
J. Robin &Co. "
Pinet Castillon & Co
A. Martignon & Co...

GIN: De Kuypers,V gl.
"B. & D . ......

Green cases

Booths O1 Tom!.....
RUM: Jamaica, 16 O.p.

Demerara,
Wnqas:

Port, common......----
" fine old............

Sherry, medium .....
old..............

WmisKY Scotch, qta...
Dunville's Irish, do.

Alcohol, 65o. VI.gl
Pure Spts 1id"

" 50f" "
"o 25 u.f"

F'mily Prf Whky
Old Bourbon " "I

" Re and Malt ...
D'm'sticWhiskyS9u.
Rye Whisky,7 yrs ol

Hardware,
TIN: Bars V lb. ....

Ingot.......................
CaPPER: Ingot .........

sheet........................
LEAD: Bar.............

Pig ..........................
Sheet.......................
Sho ........................

ZINC: Sheet ...............
Solder, hi. & hi. ......

BBAss: Sheet ............
IRoN: Pig.

Summerlee ............
Carnbroe..................2
Nova Scotia No. 1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 lu. or over
Lowmoor ...........
Hoop, coopers.........

i" Band .........
Tank Plates ............
Boiler Rivets, best...
Russia Sheet, ? lb...

GALVANIERD IBoN:
Best No.9...............r:: 4...............

0 17 026
0 30 0 40
0 15 O 90
0 17 0 55
0 30 0 55
0 45 0 65
0 15 025
030 0 40
0 50 0 55
0 90 0 35
0 35 0 40
0 50 0 55
0 96 0 45

046 0 46J
0 55 0 00
0 48 0 00
0 43 0 50
0 50 000
0 50 000
0 48 0 00
0 59 0 00
0 62 0 00
0 59 0 00
0 53 0 00

1 65 1 75
9 55 975
1 65 1 75
9 55 9 75
1 65 1 75
2 55 265

1225 1250
1200 1225
10 50 il 50
10 00 10 25
10 00 10 25
9 50 16 00
2 70 2 75
9 60 265
4 75 5 00
9 00 9 25
7 25 7 W
3 25 350
3 00 3 25

1 25 1 75
2 50 400
92 5 275
300 450
6 00 7 00
7 00 7 25
In Dut

Bond Pai
0 99 327
1 00 328
0 90 998
0 48 1 52
053 1 64
053 1 64
0 50 154
045 1 40
105 916
$ e. S.
030 0 32
0 28 0 30
0 19 0 20
0 25 0 30
0 04 006
0 041 00410040 04 0 05t
0 0 005
0 m50 06
0 25 0 00
0 22 0 30

00 00 00 00
20 00000
90 50 2100
9 50 000
2 00 2 15
4 25 4 50
0 5j 006
9 40 0 00
9 40 0 00
2 00 2 05
4 50 500
0 10 0 12

0 0 0
0 0
0 00
0 05i 09

olesal

IRON WIRE: $ . $e0.
No. 1 to 8 100Ilbs2... 60 000
No.9 " 2......... 65 970
No.12 " ......... 3 20 3
Galv. iron wire No. 6 3 50 0
Barbed wire, galv d. 0 06 0

"o painted 0 05 0 06
CoillChainRin.......0 04*004
Iron pipe............w 62J p.c.

"o galv. ... O:= 35 p.c.
Boiler tubes, 2 in.. 081 O 09

"6 "o 3 in...... 10 14
STEEL*:Cast ............... 0 13 0 131

Boiler plate ............ 2 50 000
Bleighshoe............... 225 2 40

OUT AILs:
10 to 60dy.p.kg100 lb 300 3 05
8 dy. and 9ydy.... 325 3 30
6 dy.and 7 dy............ 3 50 355
4 dy. and5dy... A. P. 3 75 3 80
3 dy. ............... C. P. 4 00 4 05
3 dy .................. A.P. 4 50 455

HosE NAILs:
Pointed and finished 40 % off list

HoRsE SHOEs, 100 lbs 3 75 0 00CANADA PLATE13:
"Blaina" .......... 2 70 2 75
M. L.S ........... 290 3 00
"MapeLea".990 3 00
Swansea .................. 2o90 300

TIN PLATEs: ICCoke. 4 10 4 25
ICCharcoal ............ 4 65 475
Ix ............ 5 90 6 15
IXX " ............ 7 15 7 25
DC " ........... 4 25 4 50
IC M. L. S............... 600 6 25

WINDOw GLASs:
25 and under ............ 1 50 1 75
26 x 40 ............ 1 60 1 85
41 x 50 ............ 360 3 70
51 x 60 ............ 4 00 4 10

GUNPOWDER:
Can blasting per kg. 3 25 3 50

sporting FF...... 500 000
" FFF ... 525 0 00

rifle .................. 7 25 0 00
RopE: Manilla............ 0 12 0 13J

Sisal ....................... 0 12è 0 13
Axas:
KeenCutter&Peerless 7 50 8 00
BlackPrince ............ 7 50 8 00
Bushranger.........7 00 7 25
Woodpecker. 7 00 7 25
Wodman's Frid ... 7 00 725
Gladstone & Pioneer. U1 00 1125

Oils.
Cod Oil, Imp. gal.
Palm, V lb...............
Lard,ext.Nol Morse's
Ordinary No.1"d
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal....
Seal, straw...............

" paie S.R..........
Spirits Turpntine...
English 8o, per lb.

Petroleum.
F. O. B., Toronto.

Canadian, 5 to10 bris
dé single bris

Carbon Safety ..... s
Amer'n Prime White

". Water "d
Photogene ...............

Paints, &tc.
White Lead, genuine

in 0il....................
White Leasd, No. 1

No.2...
dry ......

Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No.1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 Ibs.....

Drugs.
Alum ....................
Blue Vitriol ............
Brimstone ..............
Borax *.....................
Camphor.................
Oarbolie Acid .........
Castor OU...............
Caustic Soda............
Cream Tartar .........
Epsom Saltse............
Ext'etLogwood,bulk

"d " 4 boxes
Gentian ..................
Glycerine, per lb......
Hellebore ...............
Iodine....................
Insect Powder .........
Morphia Sul ............
opium..........
011 Lemon Super
Oxalie Aci.
Potass Iodide ......
Quinine ..................
Baltpetre ..................
Bal Rohelle ............
Shellac.................
Bulphur Flowers......
Boa Ash ..................
Soda Bicarb,Vk«g...
Tartaric Acid..

0 40 0 45
0 051 0 08
0 70 0 75
0 60 0 65
0 62 0 66
0 65 0 70
080 1 30
0 50 0 55
0 55 0 60
0 66 0 70
0 05J 0 07J

Imp. gai.
0 14 0 144
0 14 0 1M
0 164 0 00
0 22 093
0 23 025
0 25 026

0 00 000
0 00 0 00
0 00 0 00
0 00 0 00
4 50 5 00
1 75 900
1 85 900
0 85 0 90
0 80 1 00
0 80 1 00
060 0 65
2 12 2 50

002 0 03
006 007
0 021 0 os
0 11 0 13
0 38 0 45
0 55 0 65
0 08 010i
0 006
0 35 0 37
0 011 o 091
0 12 0 130 14 0 16
0 10 0 13
0 25 0 30
0 15 0 17
5 00 5 50
0 75 0 80
2 25 2 40
4 25 4 40
2 50 3 00
0 121 0 14
3 75 400
0 45 0 60
o 08 O 09
035 038
022 0 25

0 01 0 0
950 915
055 060
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