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THE MONETARY

Tue Loan Companies.

CANADA LANDEDOREDIT
COM PANY

JOHN L. Br'aI', EsQ., - President.
THomAs LAIETy, Esq., - - Vice-Pres't.

Subscribed Capital...............1,500,000
Paid-up Capital . ............................... 663,990
Reserve Fund...... ............................... 150.000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

roertat lowest rates of interest, and on most
.Vorab e terms as to repayment of principal.

Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

1 tal Subscribed ........................... S02,000,000
Pard-up Capital................................. 1,900,000
Renerve and................................... 300,000
Total Assets ....................................... 3,422,411
Total Liabilities ................................. 1,922,211

Mone loaned on Real Estate Securities only.
Municpal and School Section Debentures pur-

ihased.
WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

OFFICES TO LET!
Toronto Arcade,

YONGE TO VICTORIA ST.

WELL HEATED,
RENTS LOW.

IRdlstrial Loan & IRYestinent Go.,
32 ARCADE.

Financial.

STRATHY BROTHERS,
1TOCK BROKERS,

(MEMBERs MONTREAL STOCK EXCENGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Businessstrict y confinedtocommission. Dividends

and interest collected and remitted. Stocks. Bonds
and Securities bought and sold for investment or on
margin of 10 % on - ar value. Commisbion-- of 1 % on
par value. Special attention given to investment.

GOODBODY, GLYN & Dow, New York.
A ENTs: ALEx. GEDDEs & CO, Chicago.

LEE, HIGGINsON & CO. Boston.

EsTABLIsHED 1816.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTa COLLECTED. ESTATES MANAGED. MORT-

GAGE5 BOUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commissioa, tco

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocka, De-bentures, &c., on commission, and deal in Drafta onNew York and Lon4on, Greenbacks, and all un-Ourrent money. Exchange bought and sold for
Banks and Financial Corporations.

Financial.

The Toronto General Trusts Co.,
TORONTO, ONT.

Capital.................................................. 1,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PREsIDENT,
E. A. MEREDITH, Esq., LL.D.,VICE-PREsIDENT.

Hon. Alex. Morris.
William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq..Vice-

Pres. Land Security Co.
T. S. Stayner, Pres.Bristol

and West of Eng. Co.
B. Homer Dixon, Consul.

Gen. for the Netherlands
W. H. Beatty, Esq.,Vice-

Pres. Bk. of Toronto.

Wm. Elliot, Esq
A. B. Lee, Esq.,Merchant
Jas. Maclennan,Eaq.,Q.C
Emelius Irving.,Esq.,

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq., Q.C.
Wm. Mulock, Eq., M.P.
H. S. Howland, Esq.,
Presid't Imperial Bank.

This company is authorized under its charter to act
as EXECUTO. ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
varions positions and duties are assumed by the
company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS. executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
pany will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will nerform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com.
pany at the very lowest rates.

For ful information apply to
J. W. LANGMUIR,

Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Buy and seU Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estatea Managed.
Renta collected.

28 Toronto Street.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

A. H. MALLOCH & CO.
(Members of Toronto Stock Exchange)

StockgB ali state, Bond amaDebeture
Brokers,

No, 2 TORONTO STREET, TORONTO,
Buy and sell Stocks, Bonds, Real Estate and De-

bentures on Commission.
(IENERAL, FINANCIAL AND INsUIRANC AGENTS.

TIl WBEll TELEFRONECOIY
OF CANADA.

ANDREW ROBERTSON, - - PESIDENT.

C. F. SISE,.- - - VîcE-PnIDErNT.
C. P. SCLATER, - SEORETARY-TEAsURB.

KEAn OFFICE, - - MONTRIEAL.

H. C. BAKER,
Manager Ontario Department, Hamilton.

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphie facilities with the nearest tele-

apoffice, or it will build private lines for firma or
fndividuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical app tus.

Full particulars can be obtained at the Company's
oflices as above, or at S. John, N.B., Halifax, N.B.,
Winnipeg, Man., Victoria, B.C.

Financial.

THE BRITISH CANADIAN
Loan & InYestiment Go. (Limited).

Head Office, 80 Adelaide 8t. East, Toronto.
Capital Authorized ........................... $2,000,000

" Subscribed.............................. 1,620,000
" Pald-Up ............................... 322,412Reserve Fund.................................... 47,000

Total Assets........................................ 1,568,681
DEBENTURES.

The attention of Depositors i Savings Banks and
others seeking a safe and convenient investment and
a liberal rate of interest, is invited to the Debentures
issued by this Com any.

The Company's ast annual statement and anyfurther information required wilI be furnished on
application to B. ]ELTOMLINSON, Manager.

$32,000

Woodstock Debentures.
Tenders addressed to the undersigned will be

received uptill Monday the 20th day of February
next, for the purchase of the following debentures:

$5000, issued for school purposes, interest five per
cent. payable yearly, debentures due November
8th, 1906.

$7000, issued under the " Act for Consolidating the
debt o! the Town of Woodstock, 1881" intereat six

r cent. payable yearly, debentures due November
h, 1906.

$7000, issued under the . aforesaid: act, and in
accordance with the above.debentures.due Decem-
ber 30th, 1907.

$13,000, Local Improvement Debentures isued fo,
the purpose of Cedar Block Paving Dundas Street
interest flve per.-cent., payable yearly, debentures
due January lt, 1898.

Debentures will be ready for delivery March lst,and the purchaser will be allowed the accrued in.terest from January lst, 1888.

G. C. EDEN,

Woodstock, 25th Jan., 1888. Town Cler

A NEW SBIES ON THE

SCINCE 0F ÂCCOUNTS,
A"D

Business Correspondence.

A~ 3ook of 252 Page8, replete with Useful
and Practical Information.

PRICE9
Address,

41.00.

CONNOR O'DEA,
TOBONTO, ONT,

TIMES. 989
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Leading Barristers.

COATSWORT, HODGINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.

TELEPHONE 944.

E. COATsWORTH, JR., L.L.B.
GEO. C. CAMPBELL.

DAVIS & GILMOUR,

FRANK E. HODGINs.
W. A. GEDDEs.

Barristers, Solicitors, &c.

OFFIos-McIntyre Block, No. 416 Main Street,

WINNIPEC, MANITOBA.

1. E. GILMOUR GENT DAVIS

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFxcE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. (. GIBBONS
P. MULKERN

GEO. M'NAB
FRED. F. HAZPE

JOHNSTONE & FORBES,
Barristers, &c.,

LEGINA, - - - - North-West Territory.

T. 0. JOHNSTONE. F. F. FORBEs.

AACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &o.,

CORNWALL.

D. B. MAOBENNAN, Q.C., J. W. LIDDELL.

.H. CLINE.

MACLAREN, MACDONALD, MERRITT &
SH EPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.
W J. MACLAREN J. E. MACDONALD, Q.C.
J.. M. MERRITT G. F. SHEPLEY
J. L. GEDDEs W. E. MIDDLETON

THONSON, HENDERSON & BELL,
Barristers, Solcitors, &o.

OFFIoEs-BANx BRITISx NoRTn AMER1ic BDGs.
4 Wellington Street East, TORONTO.

D. E. TOMsON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address-" Therson," Toronto.

G. G. S. LINDSEY,
Barrister, Attorney, Solicitor.

OmrcE-98 York Chambers, Toronto Street,

TORONTO.

PARKES, MACADAMS & GUNUTHER,
14 Front St., West, Toronto.

PARKES, MACADAMS & MA RSHA LL,
Hamilton, Ont.

KINGSTONE, WOOD & SYMONS,
Barristers h Solicitors.

F. W. KINGsTONE. 8. G. WOOD. DAVID T. SYMONS.

OrcEs--North of Scotland Chambers,
Nos. 18 and 90 King Street West, - - Toronto.

NORTH ERN
ASSURANCE CO,.PANY,

oB LowIDow, ENG.

Branch Ofice for Canada:

1724 Notre Dame St, Montreal.
INCOME AND FUNDS (1886).

Subscribed Capital...................$15,000,000
of which is paid...................... 1,500,000
Accumulated funds................... 16,485,000
Annual revenue from fire premiums 2,910,000
Annual revenue from life premiums ... .. 990,000
Annual revenue from interest upon in.

vested funds ....................................... 690,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
Jan. 1. 1887. MANAGER IRo CANADA

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ..................... $243
Canadian Bank of Commerce............ 50
Central ............................................. 100
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.S. ...... 40
Dominion ......................................... 50
Eastern Townships ........................... 50
Federal ............................................. 100
Halifax Banking Co............................ 20
Hamilton .......................................... 100
Hochelaga..........................................,100
Imperial.............................................'100
L Banque Du Peuple........................ 50
La Banque Jacques Cartier ............... 25
La Banque Nationale ....................... 100
London ............................................ 100
Merchants' Bank of Canada............... 100
Merchants' Bank of Halifax............... 100
Molsons ............................................ 50
Montreal........................................... 900
New Brunswick ................................. 100
Nova Scotia ....................................... 100
Ontario ............................................. 100
Ottawa ............................................. 100
People's Bank of Halifax .................. 20
People's Bank of N. B........................ 50
Quebec................................................ 100
St. Stephen's....................................... 100
Standard.......................... 50
Toronto.........................100
Union Bank, Haifax........................... 50
Union Bank, Canada ....................... 100
Ville Marie....................... 100
Western ............................................. 100
Yarmouth .......................................... 100

LOAN COMPANIES.
UNDER BUILDING SOC's' ACT, 1859.

Agricultural Savings & Loan Ca.........
Dominion Sav. & Inv. Society............
Huron & Erie Loan & Savings Co......
Hamilton Provident & Loan Soc. ......
Freehold Loan & Savings Company...
Union Loan & SavingsCo...................
Canada Perm. Loan & Savings Co......
Western Canada Loan & Savings Co.
Building & Loan Association ............
Ontario Loan & Deben. Co., London...
Landed Banking & Loan Ca...............
Ontario Loan & Savings Co., Oshawa.
Farmers Loan & Savings Company ...
People's Loan & Deposit Ca...............
London Loan Co. of Canada...............
Canadian Savings & Loan Ca.............

UNDER PRIVATE ATs.

London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100
Manitoba & North-West. Loan Co. do. 100
British Can. Loan & Inv. Co. Ltd. do. 100
Canada Landed Credit Co. do. 50
London & Can. Ln.& Agy.Co.Ltd. do. 50
Land Security Co. (Ont. Legisla.)...... 25

DoM. JOINT STOCK Co's' ACT.
Imperial Loan & Investment Co. Ltd. 100
National Investment Co., Ltd............ 100
Real Estate Loan & Debenture Co. ... 50

ONT. JT. ST. LETT. PAT. ACT, 1874.
British Mortgage Loan Ca.................. 100
Ontario Industrial Loan & Inv. Co.... 100
Ontario Investment Association......... 50

MISCELLANEOUS.
Canada North-West Land Ca............. £ 5
Canada Cotton C................... $100
Montreal Telegraph Co......................40
New City Gas Co., Montreal ............... 40
N. S. Sugar Refinery........................... 500
Toronto Consumers' Gas Co.(old)...... 50

9,950,000
1,950,000
1,620,000
1,500,000
5,000,000

498,850

629,850
1,700,000

800,000

450,000
479,800

2,665,600

£1,500,000
$9,000,000

2.000,000

1,000,000

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

LestNo. Divi-
Shares. dend.

20,000
50,000

100,000
90,000
12,000

150,000
35,869
10,000
74,080

9Q 30,000
30,000

190,000
6,722

900,000
100,000

50,000
10,000

10,000
9,500
5,000
5,000
4,000
5,000
2,00010

%
15

39
10
90
10

8
57j
90
94
549

412

1015
10
10
6
5

S10
|10

NAME o CoMPAN.

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Assoc ......
Guardian...............
Imperial Fire..........
Lancashire F. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ... :
North Brit. & Mer..
Phenix..............
Queen Fire h Lite..
Royal Insurance....
Scottish Imp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life .........
Confederation Life
Sun Life Ass. Co ...
Royal Canadian...

uebec Fire .........
een City Fire......

estern Assurance

$50 $50
400 50
100 10
100 194
130 15
100 65
50 25
40 90

Last
Sale.

Jan. 28

213
74 76

153 158
52 4

62 54

3455 56
42 43

237 242
34

371 38
............
............

Feb. 9

94 96
............
............

240
............
... .......
13900.
130 1314

450,000
312,500
322,412
663,990
700,000
230,000

625,000
425,000
477,209

289,036
974,278
700,000

£1,500,000
$2,000,000
2,000,000

1,000,000

100,000
111,000

47,000
150,000
360,000
215,000

96,400 34
0,000 3
5,000 ....

48,500
60,000

a 10,408 524
754
91

2091
125
175J

Par

SParvalue
? sh.
100ýý
£100

100

îïio

100

100
100
100
100...
100
100

RAILWAYS.

Atlantic and St. Lawrence ...............
Canada Pacife..............................
CanadaSouthern 5 % lstMortgage...
Grand Trunk Con stock ............ .....

5 % perpetual debenture stock ...
do. Eq. bonds, 2nd charge......
do. First preference...............
do. Second pref. stock ............
do. Third pref. stock ............

Great Western per 5% deb. stock......
do. 6 % bonds, 1890..............

Midland 8tg. 1st mt. bonds, ............
Northern of Can. 5% first mtge ......

do. 6% second pref ................
Toronto, Grey & Bruce 6 % stg. bonds

1st mtge ...................
Wellington, Grey & Bruce 7%lst m.

116.00
106.00
100.00

61.50
7350
58.75

112.00
106.00

17.50

95.00

75.00
36.70
83.90

625.00
87.87

London
Jan. 28

61 611

12 i9
115 116
124 196
74475j
536 54
27271

112 114
104 106
105 107
106 107
60 65

83 84
99 101

London
ECURITIE Jan.8

Canadian Govt. deb., 5% stg................. ......
Dominion 5% stock, 1903, of Ry. loan ......... 114 117

do. 4% do. 1904, 5, 6, 8.................. 109 110
do. bonds, 4%, 1904, 86 Ins. stock .... 109 110

Montreal Sterling 5 %, 1903...................... 106 108
do. 5 %, 1874, 1904.............................. 106 108
do. do. 5%.1909 ............... 106 108

Toronto Corporation, 6%.1897 .................. 108 115
do. do. 6 %, 1906, Water Works Dep. 115 192

DISCOUNT RATES. London, Jan.2

Bank Bills, 3 months...........14 14
do. 6 do..............2

TradeBills 3 do. .............. 2 2
do. 6 do. .......... -- .. 21 3

990

--- --- -- -- - - -- m - -m u

a

r- Divi- CLOSING "3RICSS.
Capital Caita dend

Sub- Pad-up. last TouoNro. Cash va].
scribed. 6 Mo's. Feb. 9 per shere

$9,500,000 $1,&24,937 $ 425,000. 3 %
4,866,666 4,866,666 1,100,000 3ff1331
6,000,000 6,000,000 500,000, 34 1 il1 55.25

500,000 500,000 45,000 3 Suspended
... ........... 261,213 20,000 3

500,000 260,000 78,000 3à 154.
1,500,000 1,5000 1,070,000 5 2111 913 105.75
1,500,000 1,456.136 425,000 3 .
1,250,000 1,250,000 150,000 3 61 59.25

500,000 500.000 100,000 3 122.50
1.000,000 1,000,000 340,000 4 135 . 135.00

710,100 7 0,100 100,000 3 96 100 96.00
1,500,000 1,500,000 550,000 4 130 133 130.00
1,900,000 1,900,000 940,000 3

500,000 500,000 140,000 3
9,000,000 2,000,000 .......... 9
1,000,000 923,588 50,000 3 Suepenced .
5,799,900 5,799,200 1,700,000 3j 123 1241 123.00
1,000,000 1,000,000 190,000 3 114 114.00
9,000,000 2,000,000 875,000 4

19,000,000 19,000,000 6,000,000 5 2131 214 46.
500,000 500,000 350,000 6 910 . 910.00

1,114,300 1,114,300 360,000 3 137 137.00
1,500,000 1,500,000 525,000 3 110oi 1Ili 110.50
1,000,000 1,000,000 310,000 3 125 126 12.00

600,000 600,000 35,000 99 19.80
150,000 ......... ...

3.000,000 9,500,000 325,000 3i
900,000 900,000 25,000 4

1,000,000 1,000,000 340,000 3 123½124 61.50
9,000,000 9,000,000 1.950,000 4 190 197 190.00

500,000 500,000 40,000 91 101 50.50
1,200,000 1,200,000 50,000 3 60 60.00

500,000 477,530 0000 3 -:::::
500,000 390,424 35,000
300,000 915,000 30,000 3 107. . . 17.0

630,000 614,695 75,000 4
1.000,000 918,950 162,000 3 100 1W.001,500,000 1,100,000 417,000 4 157 . 78.50
1,500,000 1,100.000 155,000 3 122 120
2.700,000 1,900,000 570,000 5 162 162.W
1,000,000 627,000 200,000 4 133 66.51
3.500.000 9,300,000 1.180,000 6 201 10.50
3,000,000 1,4'0.000 700.000 5 184 92.0

750,000 750,000 95,000 3 101 102 25.25
2,000,000 1,200,000 300,000 3 119 5950

700,000 493,000 60,000 3
300,000 300,000 65,000 3à

1,057,250 611,430 107,196 . 34 118 59.0
600,000 564,580 92,000 34 108 110 64.0
660,700 600,000 53,000 3 .
750,000 650,410 141,000 4 110 ... 55.5

1 1 1 1

i-
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GRAND TRUNK R'Y
The Old and Popular Route

Te

KORTREAL, DETROIT, CRICAGO
AND

All the Principal Points in Canada aid the
United States.

IT IS POSITIVELY THE

erkl From TORONTO
Running the Celebrated Pu1lman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toront to hlloago in 14 HourS.
Best and Qulckest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

FOR FARES, Time Tables, Tickets and generalFO ARS information apply at the Union
Depot,City Ticket Offces, corner King and Yonge,
and90 York Street, or to any of the Company's
Agents.

WM. EDGAR,
General Passei

JOSEPH HICKSON,
General Manager.

nger Agent

ALLAN LINE
ROYAL MAIL

S T 3 A. M S H I P s.

1888. Winter Arrangement. 1888.

PROM HALIFAX TO LIVERPOOL.

Polynessian....................................Saturday, Feb. 11
Circassian ...... ..... .............. ...Saturday, Feb. 25
Sarmatian .................................... Saturday, Mar. 10
Polynesian . .................. Saturday, Mar. 24
Circassian.... ............................... Saturday, April 7
Sarmatian ................................... Saturday, Apr. 21

NOTICE.
Last train connecting leaves Toronto on the

Thursday morning.

The Mail Steamers will not call at Portland.

R&TEs OF PAssAGE.-Cabin $50, $65, and 1$75.
Return: $100, $125, and $150. Intermediate $30.
Return $60. Steerage at lowest rates.

For tickets and every information, apply to

H. BOURXLIrR,
Corner King and Yonge Streets, Toronto.

RATHBUN COMPANY
DESERONTO,

MANUF'ACTURERS OF

Freight Cars, tumber,Shingles
Every Descrion of House Building Goods,!

(S Work a Specialty).
CEDAR OIL, for removing scales and sediment from

steam boilers. CHARCOAL, IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,

POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT 00.
8 manufacturing an article of Hydraulic Cement

that can be depended u n for construction of cul-
verts, cisterns, bridges, s, cellars, pavements, &c.
THE RATHBUN..CO'Y, - Deseronto, Ont.

BRITISH MARKETS. ESTABLISHED 1845.

LoNDN, Feb. 8th,1888. IL. COFFEE & 00E.
Beerbohm's message says :-Floating car-

goes-Wheat, slow; maize, nil. Cargoes on
passage-Wheat, very dull; maize quiet.
Mark Lane-Wheat, quieter; maize, quiet;
flour, quiet; spot, good; mixed American
maize, 24s. 6d., was 24s. 6d.; strait Minnesota
flour, 23s. 6d., was 23s. 3d.

LIvERPOoL, Feb. 8th.
Wheat-Spring, 6s. 6d. to 6s. 7d.; red

winter, 6s. 6d. to 6s. 8d.; No. 1 Cal., 6s.7d. to
6s. 8d.; corn, 4s. 10d.; peas, 5s. 5d.; pork, 67s.
6d.; lard, 39s. 9d.; bacon, short clear, 38s. 9d.;
long clear, 41s. 6d.; tallow, 27s.3d.; cheese, 59s.
Wheat, quiet; demand poor; supply good.
Corn dull; demand poor.

TORONTO PRICES CURRENT.

(CONTINUED.

Sawn Lumber, Jnspected, B,'%.

Clear pine, l in.or over, per M ......... $37 00
Pickings,1& in. or over............27 00
Clear &pickings,1 in ......................... 25 00

Do. do. li and over ............... 3300
Flooring,1 & li in ............................ 16 00
Dressing . . . . . . . . . . . . . . . . . . . . . . . . 16 00
Ship. culls stks & sidge ........................ 12 00
Joists and Scantling ........................... 12 00
Clapboards, dressed ........................... 12 50
Shingles, XXX, 16 in. ........................... 2 50

"d XX .................................... 1 40
Lath ................................................... 1 85
8.ruce ................................................ 10 00

em lock ............................................. .1000
Tamaxac ............................................. 12 00

]ard Woods- p . ft. B.31.
Birch, No.1 and 2 .............................. $17 00
Maple,.. . .............................. 16 00
Cherry,.. " .................... 60 00
Ash, white,.". ............................ 24 00

" black,.". ........................... 16 00
Elm, softIl. .............................. 1900

" rock... .............................. 1800
Oak, white, No. 1 and 2 .................. 2500

" red or greyI" .............................. 1800
Balmof Gilea, No. 1 & 2..................... 1300
Chestnut ". ..................... 25 00
Walnut,1 in. No.1& 2.........................85 00
Butternut ... ........................... 40 00
Hickory, No. 1 & 2 ................ 2800
Basswood. ". ............................ 16 00
Whitewood," .............................. 3500

Fuel, &c.
Coal ,Hard, Egg.............................$6 50

' "4 Stove .............................. 6 75
"o "4 N ut ................................. 6 75
" Soft Blossburg ........................ 6 25
"o " Briarhill best .................. 6 50

Wood Hard, best uncut ..................... 000
"f " 2nd quality, uncut......... 5 50

.ut and split................... 5 50
Pine, uncut ........................... 500

" cut and split ............... 0 03
elab.. ......... 3 50

IEav and 8traw.

Hay, Loose New, Timothy................$14 00
Clover................................................ 11 00
Straw, bundled oa...............................10 00

id1o»...r...........................70ou
Baled Hay, frsto-class...................13 50

"0 " second.class.................. 950

39 00
2900
2800
35 00
18 00
18 00
13 00
13 00
0000
2 60
1 60
1 95

13 00
il 00
14 00

20 00
18 00
85 00
28 00
18 00
14 00
0000
3000
20 00
15 00
30 00

100 00
50 00
00 00
18 00
40 00

0 00
0 00
0 00
0 00
0 00
600
000
0 00
4 50
550
4 00

15 50
13 00
il 50
800

14 00
10 00

LIVERPOOL PRICES.
February 9th, 1888.

8. D
Wheat, Spring ........................... 6 6

o Red Winter .......................... 6 6
No.1 Cal.............................................. 86 7
Corn ......... ..................... 4 10
Peas ................................................... 5 6
Lard .................................. 39 6
Pork ................................................... 67 6
Bacon, long clear................................. 41 6

" short clear .............................. 38 9
Tallow ............................................... 2 o
Cheese..... ............................... 59 - o

CHICAGO PRICES.
By Telegraph, February9th, 18M.

Breadatmis. Der Bush.
Wheat, No. 2 Spring, spot ........... $0 75ý o000
Corn ..................................... 0 4t5 00 0
Oats ................................. cashO0D00 000
Barley...............................cul]h0 00 000

B.og Pueducte.

Mess Pork, May ........................ $14 15 000
Lard, tierces ............................. 7 85 O00
Sbort Ribs .............................. 7 4'è O00
Ham$s....................................... 00k 000
Bacon, long clear .....................00 00

s0 hort cbear ....................... 000 000

Produce Commission Merchants,

No. 30 Church Street,- - Toronto, Ont.

LAWRENCE COFFRE. TEOMAs FLYNN.

0OBBAN MANUFACTURING GO.
T O R ObNTTO.

MANUFACTURERs OF

Mouidings, Frames & Looking-Glasses
IMPORTERs oF

Plate, German and Sheet Glass, Cabinet
Makers' Sundries,&c.

WALL PAPER.
We are now placing in Stock our new Fall importai

tions, which comprise some of the newess and
choicesi designe, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, WheelCut, Sand Cut, Bent and Bevelled Glass for domestic

purposes.
PLATE GLASS.

Al sises. Immense stock. Quotations furished
for glass delivered to any part of Canada.

JOS. McCAUSLAND & SON,
72 to 76 King St., West, Toronto.

100 Different Styles.
HAY SCALES,

GRAIN SCALES,
TEA SCALES.

IMPROVED SHOW CASES.
WR.ITE 1o PIaras.

C. WILSON & SON
46 Esplnade St.,

Toronto.

THE MUTUAL
ijIIE

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCUBDY, - - President

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSi
1. it is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company bymany millions of dollars in the world.
3. Lt has no Stockholders to claim any part of its

pronits.
4. It offers ne schemes under the name of In-

surance for speculation among its member
5. LIs present available Cash Resources exceed

hose of any other Life Insurance Company in theworld.
It has received in Cash from Policyholders since

its organization in 1843,

0301,396,205.
It has returned to them, in Cash, over

$243,OOOOOOc
Its payments to Policyholders in 1885 were

013,129,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,
General Managers Western Ontarilo,

TO RONTO.
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Leading Wholseale Trade of Montreal.

GLASGOW [[Au & OOLOR WOR S
THE 'ELEPHANT'sRANO

-)OF (-

PURE WHITE LEAD,
Wblch ie so justiy popular in Canada, je manufac-

tured under the control of the original proprietors.
"E L E P H A N T"

Ready Mixed Paints, made up in aIl the choicest
tinte. Every package is warranted to please. Every
shade matched. Order early, as the Spring demand
will be great. Only one quality-THE BEST.

"E L E P H A N T"
Patent Zinc Paint, snow white, gives a beautiful and

lasting finish.
"E L E P H A N T"

Water Colors, for Walls and Ceilings-Lime proof.
"E L E P H A N T"

Colored Paints in irons, cans and kegs.
"E L E P H A N T"

Japan Colors inEal the newest and richest colors.
"E L E P H A N T"

Varnishes and Japans, superior to imported.
"E L E P H A N T"

Stains and Lacquers for finish and beauty.

" E L E P H A N T"
On the Package la the enly guarantee of

Really Good Paint.
The newest, most central and best equipped Paint

Factory in Canada.

Forgusson, Alexander & Co,, Montreoa,
Mercantile Summary.

AN agency of the Bank of Hamilton has been
opened at Simcoe.

FOURTEEN shares of Bank of New Brunswick
stock were sold on the 28th inst., at 110à and
108,

A LARGE tract of timber land near Thames-
ville bas been acquired by the Chatham
Waggon Works Company.

AT Hagerman's lumber camps on the head
of the St. Croix, the other day a spruce tree
was eut containing 1,678 feet.

Two cars loaded with cotton goods passed
through Winnipeg the other day en route to
Vancouver. The contents were shipped from
Hochelaga,

FRENCHMEN having cornered the tin market
make a similar conquest in copper, the latest
cable announcing their successful control of
the output of theworld.

As estimated by Messrs. Field & Stone, of
San Francisco, the salmon pack of the Pacifie
coast for 1887 is put down at 997,890 cases, or
an increase of 64,536 cases over the previons
year. Of this aggregate British Columbia
furnishes 201,990 cases.

A PROMINENT Ottawa lumbermaan who bas
just returned from the shanties, tells the
citizens that so far the weather bas been very
favourable to the woodman, and that should it
continue so the quantity of timber eut this
season will be grealy in excess of last year.

MONTREAL
WITEWEAR - MANUFACTORY.

R. McNABB &Co.
MANUFAcTUMse OFo

Lailos'& ClllroR'ys WIiitofoe
1831 NOTRE DAME ST.,

ILonT.&...

Leading Wholesale Trade of Montreal.

W. & J. KNOX.
le PROPICIO0

7'RA DE M

Flai Spinners & Linen Tliread M'frs
KILBIENIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile Summar.,

-GODERICH is likely soon to possess a propeller
which will have a capacity of 50,000 bushels
of grain. A company is about to be formed for
the building of such a vessel.

A SYRAcUsE dry goods merchant has posted

a placard containing the following on his store
door: "Don't try to open this door, I am Sick,
and when I am Well I will be able to Open it
Myself.-Watertown Times.

WOLSELY is spoken of as the dairy produce
depot of the North-west. Its claim to the
title seems to be good, for we learn that labt
year upward of 100,000 dozen eggs were ship-
ped from that place.

" WHAT is the capital of Illinois ?" asked a
broker of his partner, when he could not recol.
lect the address of a correspondent to whom he
was writing. "I forget," was the reply, "but
it's ail in bonds, and is listed at the Excnange."
-Pittsburg Chronicle Telegraph.

A cuRmous fact is noted by the Philadelphia
Record. It is this, that there were but four
deaths last year in the Retail Grocers' Asso-
ciation, which includes in its membership a
good proportion of the 4,000 grocers of that
city. This naturally suggests the thought to
the Record man that the grocery business
must be eminently conducive to health and
consequent long life, or that the Philadelphia
grocer is a happy exception in this respect to
his f ellows in other cities.

COFFEE.
CHOICE LINES.

J A VA.

STAN WAY & BAYLBY,
BROKERS,

44 Front St. East, Toronto.

Joia: Droo k DBis.
Meltham Mills, England,

Best Six-Cord Spool Gotton
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &c.

Our 8ewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J. E. LANCASTER & CO.
26 LEMO9INE ST., 57 &59 BAY ST.,

Montreai. 1 Toronto.

-Sole Agents for Canada.-

mercantile Summary.
TE lime industry is an increasing one at

Owen Sound. According to the Times three
large draw kilns have, within the past two
years, been erected there, which have a total
capacity of 125,000 bushels for the season of
six months. The average price obtained is
12J cents per bushel.

THE advent of a St. Paul buyer in Winnipeg
has agitated the potatoe market there. On
the strength of this man's probable purchases
the price went up with a rush about 25 cents
per bushel, but it came down just as quickly
when the St. Paul buyer went into the country
for supplies. The potatoes are intended for
seed in southern markets where they are held
in good repute.

LUMBER, lath and lime in large quantities
were exported to the States from the port of
St. John, N. B., during last year. Of the
former there was 113,783,521 feet sent forward.
146,314 m. of lath, and 128,615 barrels of lime.
This was an increase in the case of the two
last-mentioned, but a decline of upwards of
5,000,000 feet in lumber.

AT the Fruit Growers' Convention, which
was in session at Quebec last week, the sug-
gestion was made that the growers should
co-operate to establish a central depot in
London, Liverpool and Glasgow, and have
accredited representatives to manage their
business in these cities. Consigning to com-
mission is found to be unsatisfactory.

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal to any in the market.

Send for price list.

"D»MMI°6, 527 Yonge St., TORONTO.
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Loadlug Wholesale Traae of o ntreai.

John Clark, Jr. & Co's
M. E. Q.

SPOOLCOTTON
Roma1nded by the Principal ewng Machin

tCImaje ~ the bebt for band aud machine eewin&

TRADE MARKS,
For the couvenjence of our Customers lu the West

We now keep a ful Une of BLACK, WHITE, and
COLORS, ai 3 WeliUgton Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL
8 WELLINGTON STREET EAST, TORONTO.

WR. BARBOUR & SONS'

IRISH FIAX THREAD
LI8BU1NT.

REcEIvED - EcEIVED

Gold Medal Gold Medal
U:U

Grand Prix FLAX Grand Prix
Paris Ex- Paris Ex.

hibition, 1878. hibition, 1&98

binen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

W*ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

I and 8 ST. HELEN STREET, MONTREAL.

3 WELLINGTON STREET EAST. TORONTO

McARTHUR, CORNEILLE & CO
QIL, LEAD, PAINT

Color & Varnish Merchants
oR'TEuas oF

ENGLISH uand BELGIAN WINDOW GLASS
Plain and Ornamentai Sheet, Polished, Rolled

and Bough Plate, "c

Painters' d Artists' MateriaI8, Brushe8, dc
312, 314, 316 St Paul St., & 3, 55,25? MCom-

misloner.St.,
MONTREAL.

W.& F.P.GURRIE & 00.,
100 Grey Nun Street, montreal.

IMPOBTEBs Or
Portland Cement, Canada Cement,

ChinelTopsn, Roman Cernent,n LinmpWater Lime,
Flue Covers "° ltlng

Fire Bricks, lse of Paris
Scotch Giazed Draln Pipes, Borax,

Fire CIay, China Clay, &o.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large Stock always on hand

Leading Wholesale Trade of Montreal. Leading Wholemsle Trade of Montreal.

CANTLIE, EWAN &CO.S. kgenshje|ds, Son & Ce,
Seneral Merchants & Manufacturers'

Agents.
Bleached Shirtings, "

Grey Sheetin1p Tickings,
White, Grey and Colored Blankets,

Fine snd Medium Tweeds,
Knitted Goods,

Plain sud Fancy Fiannels,
Low Tweeds, Etoffes. &c.. &c.

ir Wbolesale Trade only supplied.

15 Victoria Square MONTREAL,
20 Wenington Street West, TORONTO.

WE BEG TO INFORE TRE TRADE

that we have now in Stock a fuil line of Colors in

KNITTINGSILK
In both Beeled & Spun Snlke.

To be had o aH whole.ale housse i Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE CELEBRATED

Cook'sFRiod Baflheiour
18 AS PURE AS THE PURES T,

A"~

BETTER VALUE TRAN THE CHEAPEST

Amk for the Cook'@ iend, and take no other.
Beware of any offered under lightiy different na ies,
Ail tiret-ciasagrocenas sii it.

JA'MES ROBERTSON,

JAMES ROBERTSON & CO., Toronto,
manufacturerof

Lead Pipe, Shot, White Lead,
&c., &c.

Cochrane, Cassils & Co
BOOTS& SHOES

WHOLESALE.
Cor. Craig &•St. Francois Xavier Ste

MONTREAL, Que

HODGSON, SUINER & 0O
IMPOBTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, NONTREAL
and 25 27 Princess St., WINNIPEG.

BALL'S OOBBET8,
Manufactured by

IBRTUSH& 00•,
Cor. Bay & Adelaide Streets,

TOEOINTO.

WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square

70, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile $ummary.
AN assignment has been made by Wm. Ross,

dealer in boots and shoes, at New Westmin-
ster, B. C. His present statement would seem
to indicate a dividend of forty or fifty cents on
the dollar.

MR. FRANK ScARFF, teller of the Merchants'
Bank at St. Thomas, tells a local journal that
all paper against city merchants, falling due
with them on Saturday, February 4th, was
promptly taken up. The other city banks
make similar reports.

A FIRM, calling itself W. H. Ingham & Co.,
has been flooding the lower provinces with cir-
culars inviting persons desirous of making
money, to send their remittances to be used in
speculation in stocks, grain, provisions, &c.
Enquiry has been made, and the report is the
firm has no rating nor standing, and that it is
a ' flam.' So, if any of our maritime friends
should be tempted to invest, we advise them
to bid their money adieu.

THE quickest trip on record from Liverpool
to Halifax, N.S., is claimed to have been made
by the Dominion line steamship "Vancouver,"
which arrived on the 4th inst. with 150 pas-
sengers and two thousand tons of freight. The
time was six days and twenty-three hours.
She made 340 miles each day on Wednesday
and Thursday, and her average was 323 miles
daily for the entire voyage.

IF we haven't reciprocity in manufactures
with the United States we have in bank cash-
iers and naughty traders. Our latest contri-
bution appears to be none other than J. H.
Samo, the Yonge St. furniture dealer in this
city. It has transpired, in the course of the
Central Bank investigation, that Samo had
been negotiating forged paper to a large
amount in that institution. Twenty thou-
sand dollars worth, it is said. Pity he was not
arrested in time; one day made all the differ-
ence in his case.

SCKIG, CASSIDI & Co.
TRADE AUCTIONEERS,

Will commenee their series of Spring Trade
Sales on

28th DAY OF FEBRUARY,
Liberal Ca.sh advancee made on ail classes of

goode. No charge for storage and insurance.
Prompt Returns.

SUCKLING, CASSIDY & CO.,
T OBOlR TO.

8 6
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CARL KAurFMN, a city jobber, who suspend- 2
ed payment quite recently, has made an offer r

of twenty-five cents on the dollar. He owes n
upwards of $14,000, and asks that the payment v

of this composition be spread over three, six, n

nine and twelve months.

M. J. SULLIVAN, dealer in dry goods, at

Peterboro, whose difficulties we noted some

time ago as being involved through the failurec

of W. J. McMaster & Co., failed to get his offer

of forty per cent. accepted. Now, as a furtherc

inducement, his wife offers to relinquish ber

claim of $2,300 against the estate. This pro-
position is likely to be accepted.

WE do not hear of many failures in the

prairie province. It is only fair that it should

have an inning. Out in Keewatin, R. J. Cole,

a general dealer, finds his liabilities pressing
rather heavily upon him, and will ask his

creditors to grant an extension. He can, so it
thought, show a fair surplus.-The bailiff

has seized the stock belonging to McCaskell

Bros., tailors, Winnipeg.

MR. W. M. FisHER, assistant inspector of the
Western Canada Loan Company, Toronto, bas
been offered and accepted the management of
the company's business in Manitoba. The
promotion is well deserved, Mr. Fisher having
served the Western Canada in this and other«
provinces in various capacities for the pasti
thirteen years. He leaves for Winnipeg, we
understand, on Tuesday next.

PREvious to giving a chattel mortgage in
favor of bis father for a large sum, Jno. Cov-

entry, dry goods dealer at Woodstock, enjoyed
good credit and found no difficulty in obtain-
ing all the stock be required. By this unwise

procedure he has fallen foul of his creditors
who are at present investigating his affairs.
The security given to his father amounts to

612,000. A rough estimate shows a nominal
surplus of $8,000.

THE Dominion Barb Wire Company
(limited) held its annual meeting in Montreal
on Thursday of last week. A statement of
affairs was submitted, which, considering the
keen competition from foreign manufacturers,
was accepted as fairly satisfactory, and a divi.
dend of seven per cent was declared. Messrs.
Jas. Reid Stewart, of Glasgow; James Cooper,
F. Fairman, A. M. Thom and J. C. McCormick,

of Montreal, were elected directors. Mr. F.

Fairman is president and Mr. Jas. Cooper
vice-president.

NOTWITHSTANDING that Annapolis river, N.S.,
has been frozen for several miles below the
town, a circumstance that had not happened
for a century previous, the steamer "Assouan "
had arranged to take in a cargo of deals and
20,000 barrels of spples. The usual January
thaw, which seems to be an institution down

east, will break up the ice and enable the
" Assouan " to get to ber dock at the apple ware-
house wharf, where the fruit can be safely
handled and shipped. In the meantime she
is having ber cargo dragged over two miles of
ice.

A CORRESPONDENT in Comber, Ont., telle us
of the rapid growth of that Essex village.
The oil wells sunk there ",have proved a great
success, pumping is steadily going on and a
fair quantity of excellent oil is being got. The
second well is put down 800 feet and is already
showing signs of more oil. Goldie & McCul-
loch, of Galt, have just put up a roller griot
mill here, which started making flour this
week with a capacity of 125 barrels per day.
The firm of J. S. Ainslie & Bro. are securing,
Ihis winter, a larger stock of timber than ever
before. Their Comber mill produced over

994

,000,000 staves last summer, and they have l

now over 2,000,000 feet of logs in, besides 1
nearly 2,000 cords of elm bolts. This stock, S
when manufactured, is shipped to the English $

markets. About sixty hands are employed in
ts manufacture. There is a boom in the

building trades at Comber this spring. A num-

ber of brick business blocks«are going up. Our0
oil wells, and the Leamington and St. Clair0
Railway, which terminates here, and is now
doing a rushing business, give Comber, I
claim, the best business facilities of any town6
in the counties of Essex and Kent."

THE annual meeting of the Montreal Rolling
Mills Company was held in Montreal on
Monday last. The secretary read a satisfactory
annual report, and the directors also consid- 8
ered the prospects for the coming year as veryt
good. A dividend was declared, making the
total dividend for the year 8 per cent. Officers
were then elected for the ensuing year as
under :-President, Mr. Charles S. Watson ;
vice-president, Mr. Andrew Allan ; directors,E

Hon. John Hamilton, Messrs. Geo. A. Drum-
mond, H. Montagu Allan, Hugh McLennan
and E. C. Clouston.

AFTER his retirement, in 1879, from the dry
goods firm of Brethour & Co., at Brantford,
Mr. H. J. Jones commenced business on his
own account in the same city. He traded un-
der the style of H. J. Jones & Co., did a large
trade, but was an easy victim to the persuasive
powers of the "drummer," and, as a result,
frequently found his stock something of a bur-
den. Six years ago, he considered it necessary
to ask for an extension, which, however, only
put off the evil day, for in a short time after

he assigned, owing $31,500, which he com-
promised at seventy-five per cent. This ar-
rangement left him with an apparent surplus
of $6,800, but he has evidently not been able
to make any headway, and now makes another
assignment. The figures in the present failure
have not yet been made public.

THE fourth of February cyclone, the ap-
proach of which had been viewed with no
little apprehension by the business community,
has been here and gone. Not a few wrecks are
already strewn along the commercial highway
and more will likely be discovered in the
course of a few days. Among the disasters
already recorded are: W. R. Phillips & Co., a

firm of dry goods dealers at Brampton. They
are indebted principally to one Toronto firm,
to which the assignment has been made. Their

liabilities amount to $19,000 and assets to
$15,000, the result of an experiment dating

only from April last.-In Chatham, Flater
& Thompson, clothing, have been doing a fair
business, but, it is said, with a too liberal dis-
pensation of credit. An offer of fifty cents on
the dollar has been made, which the majority
of creditors is understood to have accepted.
-In the same town Jas. Goodall, tailor, has
assigned. This is a very small affair, par-
ticularly the assets.-A jeweller at Drayton
named Thos. Adams finds that $2,500 worth of
liabilities into $1,500 of assets won't go and
leave anything to brag about. He has assign-
ed. -A meeting of the creditors of J. S.
Lillis, cigar manufacturer, Hamilton, is
announced for to-morrow, when the subject
for discussion will be his assignment, now
made public.-When Jas. Lockhart, general
store keeper of Newtonville, got into financial
difficulty in 1885 he succeeded in effecting a

compromise at 40 cents on the dollar. He is
again in deep water, and asks creditors to
accept twenty-five cents on liabilities of $7,500.
-- Assets, 67,800, liabilities 66,500, is the

showing made by J. Madell in the dry goods

ine at St. Mary's, and he has assigned.-
Not succeeding in arranging a compromise, B.
Spain, a city tailor, has assigned, owing about
025,000, with assets of not more than $13,000.

AN era of cheap dry goods seems to be
dawning upon the vision of the housekeeper.
At Suckling, Cassidy & Co.'s, in this city, the
other day, after spirited bidding on the part
of a large number of buyers, the following
bankrupt stocks were disposed of :-Estate of
W. H. Deitch, $7,799.31, sold to R. A. King at
65c. on the 6; that of Edward McKeown, 624,-
416 to Mr. McKeown at 60c. on the 6; Petley
& Petley, parcel No. 1, $35,541, general dry
goods and carpets, to Thos. Thompson & Sons
at 62ic. on the 6; parcel No. 2, clothing, $12,143,
sold to E. D. Gough at 73½c. on the b. All
the foregoing were city stocks. William
Lindsay, Shelbourne, $4,216, sold to John
Pearce at 36c. on the &6; F. McLean, Hamilton,
$19,454, sold to Smither & Berkinshaw at 38c.
on the & ; McMaster & Co., Orillia, 614,163,
sold to Mr. McMaster at 60c. on the 6.

SINCE the name of Dodgson & Shields, on
Yonge street, was a familiar one to the public,
the changes in the grocery firm doing business
in this stand have been varied. Its composi-
tion has included, from the Shields' family,
father, son and cousins, none of whom appear
to have administered the business of wholesale
and retail grocers with success. In 1879 an
assignment, involving a compromise of 30
cents on the dollar, was made, and a few days
ago a second failure was announced, the
liabilities of which will so far overshadow the
assets as to permit of but a moderate dividend
to creditors. Mr. R. Jenkins has charge of
the estate and is busy preparing a statement.
The style of the firm is Jas. Shields & Co.

IN Hamilton, Evans & Co., tailors, have
submitted a statement of their financial con-
dition to principal creditors. They show a
surplus and ask for a little time on present
liabilities.-The offering of forty cents on
the dollar made by J. Pecover, f urniture dealer
in the same city, has not been accepted, and
he will likely assign.- Another Hamilton
firm in difficulty is that of F. E. Walker &
Co., also in the furniture line. A general
extension of 3, 6, 9 and 12 months has been
asked for.-Montgomery & Philip, furniture
dealers at Hagersville, have failed. Their
means were always looked upon as inadequate.
- Since A. Wyness assigned in 1885, he
bas found it necessary to conduct hie
general store business in hie wife's name. It
being a supply account of a city bouse the
mourners in this, the second failure, will not
be numerous.-One year's experience in the
millinery business at Kingsville has not re-
sulted favorably to Miss. M. Corless, who
bas just made an assignment. Her capital

BOYD BR08. & CO'Y.
1888 SPRING 1888

Our Staple and Fancy Travellers are now on
the road with a ful Une of «amples of

Sprlg and Summer Goode.

For Value, Selections, Style and Prices, we
defy competition.

See our Samples on the Boad or In the
Warehouse.

COR. BAY and FRONT STS.,
T OIO NT O.
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'T
was small (as that of many milliners is)
which, however, is seldom regarded as a seri-
ous disqualification.--An extension of three
Years at 40 cents on the dollar has been grant-
ed to Hugh Livingston, a wagon maker at
Naticoke--A. W. Vance & Co., tailors at
Owen Sound, have made an assignment; so
has W. J. Hubbard, tins, Simcoe.--A clo-
thier in Stratford, H. Simon by name, asks
creditors to let him off by paying half of his
habilites, which amount to $5,000. This is
better than the same man did in 1885 when be
Paid only 25 per cent.-Barker & Co., jewel-lers in this city, have been granted an exten-
sion of two months.-A. R. Hosier, uphol-
sterer, Toronto, has assigned.

Leading Wholesale Trade of Toronto.

DRTC, MMDRRI & CD.
FEBRUARY, 1888.

Our SPRING IMPORTATIONS are now
coming forward, and ail orders

through travellers will be shipped
during the wonth

Brycul MIlu1'1iCh & Ces,
Wholesale Dry Gooda Merchants,

61 BAY STREET, TORONTO.

AND ARRIVING:
Vostizza Currants in Cases.
Patras " In Bris., Hf-Bris. & Cases.
Provincial 6 " &
Finest Ondaro Valencia Layers.

inest Selected Valencias.
Plue Off-Stalk "
Finest Vega, Dehesa, Blue Basket, Blaek

Basket, London Layers, Loose Nus-
catel and Sultana Raisins.

Eleme Figs, 1s, 2s, 5s and 10s.
Leghorn Lemon, Orange and Citron Peel.

Eby, Blain & Co.
WHOLESALE CROCERS,

Cor. Front and Scott Sts., Toronto.

TO THE TRADE
We have just received and stored our stock of new

'eason's Broom Corn, comprising over one hundred
tons (about 225,000 pounds), of choice fine green
]rush, Personally selected in the best growing dis-
tricts of the West, and we are prepared to supply the
trade with a line of Brooms of superior quality and
fih, and at values that cannot be equalled.

We manufacture wholly by steam power, and, with
Our present capacity of over three hundred dozenpr0oos per week, are in a position to fill all ordersI>lroptxy.

8eOUr samples before ordering elsewhere.
COrrespondence solicited.

CItAS. BOECKH & SONS,
80 York Street, Toronto.

HE MONETARY TIMES.

HAMILTON BOARD OF TRADE.

The quarterly meeting of the Hamilton
Board of Trade was held on Friday afternoon,
27th ult., the president, Mr. W. H. Gillard, in
the chair. Some thirty members were in at-
tendance, and Mr. Simeon Jones, commissioner
from Canada to the Argentine Republic, was
present. The president reviewed the work
done by the board since its last meeting. He
touched upon the Niagara Central Railway,
and said he had assurances from Mr. Van-
Horne that the Dominion Express Company
would be doing business in the city in a short
time, and that the C.P R. line would run from
Woodstock through Hamilton to Toronto,
though a date was not named.

A committee of the board was appointed to
draft a memorial to the Ottawa Government
in favor of the reduction of letter postage in
Canada from three cents to two cents per half
ounce. Tl.e following resolutions, proposed by
Senator Sanford, approved by Mr. A. Turner
and Mr. T. H. Pratt, and opposed by Mr. A.
T. Wood and Mr. W. F. Findlay, were referred,

Leading Wholesale Trade of Toronto.

WY LD ORASETT
& DARLINGI

len's - Furnishing1
DE PA RTM EN T.

We are passing into Stock dat/y
ail the novelties in

Neckwear, -

White Cambrie Shirts,

995
after discussion, to the council of the board -

1. That every merchant making an assign.ment without first consulting his creditors
and arranging with them to whom he shall
assign, shall not receive a discharge.

2. Every merchant making an assignment
who is unable to produce, at the least, anordinarily well kept cash book and ledger, bywhich something like a true insight into his
affairs may be had, shall not receive a dis-
charge.

3. Every merchant seeking to effect a com-
promise as the result of loss sustained by firewho was not carrying insurance to the extent
of 60 per cent. of the value of his stock, shall
not receive a discharge, except in the rare
cases where it is almost impossible to secure
the necessary insurance, or where the rates are
so excessive as to make the burden too greatto carry any large amount.

Senator Sanford explained that his idea
was that all merchants who adopted the fore-
going resolutions should give a bond for $1,000
to carry them out. After some discussion of
the matter of the hide inspectorship, the
president introdnced Mr. Jones, who explained
the purport of his mission to South America,
which we have referred to more fully elsewhere
in a previous issue.

Leadlng Wholesale Trade of Toronto.

s F.McKINNON &cO.
MPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantes, Silks, etc.
Cor, Wellingon and Jordan Sts,

TOROT.r
S Fountain Court, Aidermanbury, London, Eng

Underwear, J. W. LANC & 0.
TAILORS' TRIMMINGS, etc., etc.

INSPECTION INVITED.

WT[D9 GRASET & DARLINGI

Eckardt, Kyle & Coo,
WHOLESALE OROCERS.

SNOW FLAKE CORN,
(FINEST PACKED.)

We offer a large assortment of Canned Goods
at low figures.

HALF BARRELS TROUT & WHITE FISH.

Barre/s and Nalf Barrels No. 1
Labrador Herrings.

3 Front St. E., Toronto.

IMPORTERS AND

Wholesale Grocers;
88 Front St. East,

TORON TO.

SEEDS!
Our Supplies of Finest Imported Goods

are now m store.
Closest attention given to Domestic Seeds, such as

RED CLOVER, ...
ALSIKE CLOVER,

TIMOTHY SEEDS, &c.
Write or wire for prices. Correspondence invited

from buyers and sellers.

CATALOGUES ON APPLICATION.

STEELE BROS. & 8.,
Seed Merchants, Toronto, Ont.
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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

W. R. BRoCK. A. CRAWFORD. T. J. JERMYN H A NELSON &SONS

W. R. BROCK & co. DIRECT IMPORTERs OF

Ask their customers intending to
re-order

Woollen - Goods,
Either of Canadian or British

manufacture, to do so by as
early a date as possible.

We now have Cable repeats on the way, and will
complete delivery of all orders in a very short timel

Stock of Tallors' Trimmings always
well assorted.

W. R. BROOK & 00.
Cor. Bay & We//ington Sts., Toronto.

W9M. B1 HAMILTON,
A . HAMILTON,

JAMES BUIK.
A. W. BLACHFORD SON &

Manufacturera & Wholesale Dealers in

BOOTS AND SHOES,
15 & 17 Front St. East.

TQI)Q3(TT.D

GRil & iROLD MG. Co.
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS OF

LADIES' and GENT'S FURNISHINGS.

24 & 26 WellingtonSt. West, TORONTO

COOPER & SMITH,
Manufacturers, Iporters and Wholesale

Dealersln

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

UowamrStandard Coffees,
icelanmosa cocoa'

Are the Purent and Best in the World.

JNO. W. COWAN & 00.,
,OaDonTo-

Fancy Goods, Dols, Toys, Christmas Cards
&c., &C.

MANUFACTURERs 0FO

Brooms, Brushes, Woodenware, latchfes,

and General Grocers' Sundries.

W0 & 58 Front St. W..
TlORONTO.

Loading Wholesale Trade of Toronto.

OCILVY,
ALEXANDER

& ANDERSON
Spring Stock now coming

forward, and orders will be
69 to 63 St. Peter St.

MONTREAL. executed on arrival of goods

PROTECTION
FROM FIRE BY

AUTOMATICSPRINKLERS.
KMILLS and WAREHOUSES equipped with

this system of Fire Extingulahing apparatus by

Robt. Mitchell & Co.,
MONTREAL BRASS WORKS.

MONTREAL.
Write for EsUmates.

THE TELFER MF'G 00.
Manufacturer@ of

Ladies' and Gents shoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLASP.
Drema Bone and Dresa Extendlng Steels.

Johnson Street,
Grand Opera Fouse corner,

Adelaide Street Weiit,
Toronto, Ont.

MIthews' inegar Mfg Co.
Makers of CHOICE VINEGARS for

BOIESTIC al PICKLERS' USE.
CUARANTEED free tram ail fareign acide

nd to be strictly pure and wholesfme.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

LATEST I)ISTINCTI(N:
Cold Medal, Havre Exhibition, 1887.

EDWARDS' DESIOCATED
Ag aey, SQ U PS.

Stanway i& Bayley,
Front St . Taranto.

FREDERICK KING & CO., LIMITED,
26 Waring St., Belfast; 3, 4,5 and 6 Camomile street,
London. Wholesale Depo for Canada, 469 St. Paul

Street, Montreal.

OYSTERSEASON.
Now ls the time to order

HESSINS
Oysteî Crckers

THE FINEST IN THE WORLD.

COR. FRONT & BAY STREETS,
TorowIro-

1. & L. Samuel,Beamnîn& Co.
WHOLESALE HARDWARE,

56J and 68 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:

No. 9 JORDAN ST.

ENGLISH. HOUSE - No. 1 Rumford Place#
Liverpool.

BROWN BROS.
Account Book

M ANUFACTURERS.
A large stock on hand, or manufactured t aI

patr.Unaurpasod for Quslity, Durability &00'
Cepes. Etabllshed 27 vears.

CALD[OTQ, ORTON & C
Who/esole Dry Goods Mchts.

46 & 48 BAY STREET,

S. CALDECOTT.
P. H. BURTON.

Our stock is .oming forward rapidly, and we e
pect to fl11 ail orders completely during the mn OD1
of February. and shall show by the 1st March T"
Largest and best assorted Stock we have y*t
offered to the trade.

SPECIALTIES.

Dress Goods, Silks, Parasols,
Ribbons, Embroideries,

Muslins. Hosiery, G1ove'

Caldecott, Burton & Go-

HUGUES BROTHERS
DRESS DEPTe

SILKS, STINS,
VELVETS. PLUSUOe

V E L V E T E E N S.
CRAPES, DRESS GOODS,

MANTLE CLOTEO'
TH- LEADINGO oug for C<Ol 000
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ANqD T RADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montî eal, tie TRADE
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THE SITUATION.

Accidents from railways crossing one
anlother on the level are constantly liable
to occur, and do in fact occur far too often.
At London, Ont., there have been three
accidents at the same spot within a year.
At West Toronto junction, there was a col-
lision a few days ago, between a C. P. R.
train and the suburban car of the Grand
1nk. West Toronto Jun-tion, an entirely
ew place, is peculiarly dangerous; and

8ome seri us accident will certainly take
Place there unless precautions be taken in
the way of prevention. At length, report
SaYS, the authorities have resolved to have
a% end to level crossings, and we are sure
Public opinion will sustain them in doing

• The risk is always increasing, as the
"'emUber of such cross ngs multiplies. The
Canadian Pacific, when it comes into
Toronto on the East, ouglit to be compelled
to do so on an elevated track. lu England,
Stations are often on an upper level, and
our cities should, when necesssary, be
approached in this way. That railway
companies will, on the ground of economy,
continue level crossings, so long as they

ave that option, is to be expected;
though true economy might lead to a differ-

res-ilt. The damages that have to be
Paid must be put in the other scale, and

ese are sometimes very heavy. They
nl, doub less, be greater, as the danger
acreases. To put an end to level crossings
ill be the best for all concerned.

That portion of the Northern boundary
"f Cariada not settled by the Privy Council,
%Wellas the Northern boundary of Quebec,

loe tbe arranged by agreement between
t iove-nent of the Dominion and the

t o ]Provincial. governments. It is not
%îI0ged that the negotiations are com-

but there does not appear to be
serious obstacle in the way of

ent if there be any at all. The

provinces without making a united
ro s, could make such separate agree-
6o as would support one another; and

"ortoubt this has been done. Where the
, orn boundaryof Ontario ends, in the
ciut of Quebec begins ; but the pro.

g fthe line east may present differ-

ent problems. If a conventional line be
permissible, the difficulty is reduced to a
question of agreement between the Provin-
cial and the Dominion governments. In
that case, such agreement would have
to be ratified by the Imperial Parlia Lent.
As betweea Ontario and Manitoba, an Act
will be applied for; and if the northern
boundaries of Ontario and Quebec shall
have been settled, the Act might conve-
niently make a final confirmation of them
all.

The American government is anxios to
obtain for American wreckers the right to
operate in Canadian waters, and is willing
to reciprocate, in that particular. The
Canadian government, it is said, is not
unwilling to enter into a reciprocal a-range-
ment, provided it be comprehensive enough,
and include coasting an 1 towing, as w Il as
saving life and property, on wrecked ves
sels. Such an agreement would open a
wide field to enterprise. England throws
open her coasting trade to all the world ;
and it remains to be seen whether the
Americans are prepared to do so, on the
principle of reciprocity. The wrecking
question ought, in any case, to be settled.
For each country to refuse to allow the
vessels of the other to s ive endangered life
in st sometimes be equivalent to a sentence
of death. No prospect of gain, on one side
or the other, can justify such a cheapening
of human life. To put the chance of gain
above the saving of human life would be a
disgrace to the savage state, much more to
a civilized people.

Prince B«smarck's assurance that he be-
lieves peace will be preserved is accepted
by many as indicating the real European
position. At the same time he secures a
large appropriation, which looks as much
to war as to peace. And instead of meeting
a defeat, as on a previous occasion, he gets
what he wants by a unanimous vote.
Germany, as well as the Chancellor, un-
doubtedly desires peace; but that does not
prevent them preparing for possible war.
The publication of the teris of th î alliance
between Germany and Austria must have
had an object ; and it might have been fore-
seen that Russia would rot like it. Why
an agreement, which has subsisted some
years, should [e published just now, is not
very satisfactorily explained. Russia knew
of the alliance before; and the publication
of the d tails of a fact that was in general
terms already knowu to her, will not be
very likely to alter her course; though she
may find it convenient to pretend that it
will. Germany has ether allies ; and
Russia will hold back if she finds the com-
bination too strong for her. But from
Europe she may, as one of her organs sug-
gests, turn her attention to the east, where
she is by no means ready to strike an
effective blow. The Moscow Gazette advo-
cates an alliance with England, which, if
carried out, might save the two nations
from coming into collision in the East.

There is some disposition in Manitoba to
look forward to a compromise on the Red
River Valley Railway question. The con-
servative association has hiad the matter

vn ler consideration, and a committee hai
been appointed to confer with the Domin-
ion government, which is alleged to favor
compromise, to ascertain what terms can
be got. The result will be reported
at a fiinture time. There is, we fear, little
chance of su x ess, thr0 ugh any thing which
an outside political party can do. In all
such cases there is dfanger that, for party
purposes, one party will oppose what
another proposes. Bit if there be any
teris on which compromise could be
arranged, they o ,ght to be ascertained and
made public. Reasonobl a men will look to
the practicable. How to obtain the money
to build the road is a question not yet an-
swered, and so long as a doubt of the
legality of the act exists, capitalists are
not likely to run the risk. If it be true
that Manitoba and the North-west are
suffering from a serions grain blockade, the
conditions of the p oblei are somewhat
altere 1; and unless it could be shown that
this inconvenience is not liable to recur, the
demand for better facilities must make
itself heard.

A Canadian Agricultural, Coal and Col-
onization Company is being launched in
England by Sir John Kaye. The capital
is put at £210,000, divided into preference
and deferred shares. The promoter takes
10,000 deferred shares of £1 each in part
payment of 100,000 acres of land, which
he has obtained from the Canadian govern-
ment and the C. P, R. Co. Most of the
Canadian colonization companies, formed a
few years ago, collapse i, partly because
there were too many of them, and partly
because they had too little capital at com-
mand; but an English company may,
nevertheless, if properly managed, bave
a fair chance of success. Sir John Kaye's
company has b en fairly set afloat, the
needful capital having been subscribed.
On its ability to get ont emigrants much
will depend ; and it said a number is already
secured for departure in the spring.

A report cornes from Washington that
steps are being taken to shut the door comr-
pletely agaiust Chinese emigrants. The
change is to be effected by treaty, to which
China will be a party. Mr. Belmont,
chairman of the Committee on Foreign
Relations is reported to have said that the
Chinese governmen a is willing to enter into
soch an agreement. The objection to the
Chinese cornes, in the case of the Ameri-
cans as in ours, from the Pacifie coast. To
us, in the East, it seems as if the Western
people crie 1 out before they were hurt. It
is possible to conceive a state of things
that wo ld justify the exclusion of the
Chinese; though it is difficult to believe
that it exists now. When an inferior race
like the Africans, are imported'into a
country in such numbers as to give them a
large numerical majority, a real danger
is created. This happened in the West
Indies, French as well as British. The
condition of San Domingo to-day is the
natural outcome. The British West Indies
threaten to follow in the same road. The
white population is decreasing and the
black increasing; and the latter left to
themselves, as they probably will bie, will
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revert to barbarism. But the Chinese,
whatever objections there may be to them,
are not savages, and are not likely to be-
come so, under any circumstances. When
the Americans have drawn a line of abso-
lute exclusion, we may expect a demand to
go up to Ottawa, from our Pacific coast, to
have the precedent acted upon.

In the proceedings between theliquidators
of the Central Bank some exposures of
crookedness have inciientally been made.
Perhaps the worst thing that bas come to
light has been the fact mentioned by Mr.
Campbell, that though all the stock was
stated to be paid up some of it was not.
How much was in this position was not
stated. The trick is a very old one, as
almost all frauds connected with banks are.
In the States of Massachusetts and New
York, at one time, a supposed preventive
of this fraud took the shape of a require-
ment that all the capital must be paid in,
in gold. But this caution did not always
produce the result desired; for gold was
sometimes borrowed, for the purpose, and
taken out of the bank almost as soon as it
was put in. That the capital is really paid
in, and paid without the aid of loans from
the bank, there should be some assur-
ance. From other forms of fraud we learn
nothing. Mr. Mitchell Macdonald's cheque
for $88,000 was treated as cash, when
there were no funds to meet it, a trick bor-
rowed from the mismanagement of the
Consolidated Bank.

THE DUTIES OF LIQUIDATORS.

The provisions of the "Act respecting
insolvent banks, insurance companies, oan
companies, and traiing corporations," have
not yet been made familiar to the general
public. And we find that liquidators them-
selves are not always agreed as to what
their duties are under it. Where more
than one liquidator is appointed, "the
Conrt may declare whether any act to be
done by a liquidator is to be doue by all or
any one or more of the liquidators." A
liquidator may resign orbe removed by the
court, on due cause shown. The remuner-
ation to liquidators, wh-re there are more
than one, may be distributed in such pro-
portions as the court may direct. The
liquidator must in winding up the busi-
ness, perform such duties as are imposed by
the court or the winding up Act. He may
defend, in his own name, or that of the
company, any action, suit, or prosecution
against it. He may " carry on the business
of the company so far as may be necessa' y
or beneficial to the winding up of thesame."
He may sell the property, real and personal
either at public auction or private sale; he
may sell the whole assets to one person or
to several.

It is in the power of the liquidatorI" to
prove, rank, claim and draw divdends in
the matter of the bankruptcy " of any con-
tributory; to draw, accept, make and en-
dorse any bill of exchange, or promissory
note, in the name and on behalf of the
company; raise money on the assets: and
generally "to do and execute ail such other
thinges as may be necessary for winding up
the affairs of the company, and distributing

its assets." He may, with the sanction o
the court, compromise any claim, debt or
liability capal le of resulting in debt, and
all claims, present and future, certain or
contingent, and take any security for the
discharge of such debts or liabilities, and
give a full discharg-. He must deposit at
interest, in some chartered bank or post
office savings bank or other government
savings bank, all sums of money received
by him in bis official capa-ity, when they
amount to $100; the deposit must not be
made in bis own name, on pain of dismis-
sal, but kept in a separate account for the
company in liqnidation. At every meeting
of the contributories, or creditors, or share-
holders or members, the liquidator must
produce a bank pa s-book, showing the
amount of the deposits at the credit of
of the company; and mention must
be made of such production in the minutes
of the meeting, and the absence of such
mention is to be taken as prima facie evi.
dence that such pass book was not produced
at the meeting. He must also pro3uce such
pass book, whenever ordered by the court
to do so, on pain of being guilty of con-
tempt of court

The liquidator is subject to the sum-
mary jurisdiction of the court the same as
its ordinary officers; the performance of
his duties may be compelled by an order of
the court and not by suit,and bis obedience
may be enforced under penalty of im-
prisoument for contempt; "and he may be
rooved in the discretion of the court."
Within three days after the final winding
up, he must deposit in the bank any money
then in bis hands, not required for any
purpose of the Act, with a sworn statement
and account ; he is subject to a penalty
not exceeding $10 and ten per cent. per
annum interest upon the sums in bis
hands, for every day he neglects or delays
such payment. The money so deposited
must be left for three years in the bank
subject to be claimed by those entitled to
it, and must then be paid over with inter.
est to the Receiver General, by whom it is
to be paid over, if demanded, by any one
entitled to it.

Section 83 enacts that where any mana-
ger, director or liquidator, employer or
officer "bas misapplied or retained in bis
own bands, or become liable or accountable
for any moneys of the company, or been
guilty of any malfeasance or breach of
trust in relation to the company," the court
may, "notwithstanding that the offence is
one for which the offender is invariably
responsible, examine into the conduct of
such" person and "compel him to repay
any moneys so misapplied: or retained, or
for which ho bas become liable or account-
able, together with such interest after such
rate as the court thinks just, or to contri-
bute such sums of money to the assets of
the company, by way of compensation, in
respect of sncb misapplication, retainer,
malfeasance, or breach of trust, as the
court thinks fit." Destruction of papers,
writings or securities, falsification of books,
by any person, is a misdeameanor, with a
liability to imprisonment in gaol or the
penitentiary, for not less than two years.

These comprise the principal duties and
liabilities of the liquidator or liquidators-

We do not find in the Act any thing which
requires or authorizes the liquidators to do
any thing beyond realizing and distributing
the assets ; they are not made prosecutors,
in criminal cases, that duty being by im-
plication left to the proper authorities.

ADDRESS OF THE PRESIDENT,
TORONTO BOARD OF TRADE.

Having already briefly indi- ated the
various matt rs of greater or lesser interest
which were discussed by Mr. Ince, the
retiring president, in bis comprehensive
address before the annual meeting of the
Toronto Board of Trade last week, we may
now dwell upon one or two points in that
address deserving of special notice. The
first of these in order, and not the least in
importance, is the hope expressed "that no
attempt will be m ade for some time to corne
to establish new banks, those at present in
existence being fully sufficient for the
requir ments of the country for many
years." It is only needful to recall the
financial and commercial disturbance of the
past few months, arising out of the stop-
page of the Bank of London and the Central
Bank, the bad banking, the loose trading,
and the disaster to many which followed
these events, to be convinced that harm
was dône to the community by the estab-
lishment of these banks. The authorized
capital of the thirty-eight banks now doing
business in Canala is seventy-four millions
of dollars. Parliament will act in defiance
of the sentiment of the business men of
Canada, if it ventures to grant charters for
any more banks at present.

It was well for Mr. Ince to agitate afresh
the proposal of a c'rnference between
wholesale merchants or manufacturers and
the insurance companies to agree upon
some method of ascertaining how far the
stocks of retail cre lit traders are covered by
insurance. It is undoubtedly of moment,
not alone to the wholesale dealer, but to
the retailer himself, that the stock of the
latter should be insured to a fair amount.
Especially should this be so, when it is
remembered how slender the capital of
many Canadian retailers is, and how few
can stand a severe fire loss without being
financially inconvenienced. It woild ap-
pear from Mr. Ince's address that a propo-
sition made to the insurance companies by
a committee of the board has received "no
really conclusive reply." This is strange ;
and we venture to think that if, as is pro-
posed, the associated underwriters shall be
addressed at their approaching meeting by
resolution of the Board of Trade, some
reply that is conclusive one way or another,
will be elicited. If the underwriters
decline to give such information about in-
surance, and creditors are unable otherwiseO
to obtain it, the lack of it sh-uld assist to
cure the prevalent evil of over-crediting.

The lack of an Insolvency Act for the
Dominion is referred to by Mr. Ince-
Ontari-, he admits, is tolerably well pro-
vided for by the Ontario Act governing the
distribution of insolvent debtors' estates,
" but a Dominion Act will alone supply what
is yet wanted, viz., a measure by which
those who are insolvent can be ompelled
to assign, and that te assignees who would
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have the confidence of their creditors. At
present many of our merchants do business
in nearly all parts of the Dominion, but if a
debtor becomes insolvent who does not
reside in Ontario, they find that they are
under a totally different law in other pro-
vinces, and frequently they are at the
Mercy of traders who are either unscrupu-
lous or thoroughly dishonest." With
respect to the provisions of a possible bill
during this year's session, the address
hopes "to see the power of discharge left in
the hands of creditors, or as nearly so as
possible. Debtors who are unsuccessful in
business, and who act honestly, need have
no fears that they will not at a proper time
get a discharge from their creditors."

Some pointed and practical remarks are
made by the retiring president on the
subject of the dry goods trade. We quote
them in full, as being distinctly in une with
nuch that has been often urged, editorially
and by correspondence, in the pages of this
Journal. "It is generally conceded that
much derangement has arisen from exces-
sive importations [of dry goods] and all
that is implied in this policy. The forcing
of dry goods upon the retailer at the smallest
inargin of profit, nay, often the throwing of
large quantities upon the market at less
than cost, enhances, if it does not originate,
the evils of excessive . crediting, de ding
forward and over-lapping of credit. The
remedy lis, it seems to me, in lessening
imports, so as to proportion them to the
consumptive needs of the country. This
doue, a reasonable profit may be secured
upon the business transacted.

"Another point I would emphasize in
this connection. Toronto dry goods
houses now do business with the Maritime
Provinces, with Manitoba, and even British
Columbia. This is, of course, highly credi-
table to the enterprise of our citizens, but
the remoteness of these fields, the impossi-
bility of gauging their normal requirements
by personal visits, and the tendency of
Mnerchants in new communities to overd-,
Purchases, should all induce care in the
opening of accounts and the granting of
Credits.

"IOur houses, as a rule, there is reason to
believe, are both prudent and responsible ;
and, while rivalry is keen, there is not, I
aiu happy to think, any such foolish un-
friendliness as would prevent frank consul-
tation between Toro to merchants, or even
With those of other cities, for the common
good. With friendly conferences and united
action, aimed to cure such evils as I have
sUggested, there can be no doubt that the
Prosperity of th-s extensive branch of trade
Of the country will be greatly enlarged."

In making allusion to payments of
letailers during the past year, Mr. Ince
ed--and the truth of the saying will be
very apparent-that "some traders are
always behind in their payments, and these
are they wholtake advantage of any pressure
oxOfany exceptional circumstances, as an
excuse for not meeting their engagements ;
but I ar happy to think that this class of
dealerois every day becoming less

C~'ttawa show. $33,713 collected from
b!t ma'last month, and 18,714 from excise,being increases over January, 1887.

LUMBER TRADE IN ONTARIO.

Trade in lumber and all kinds of rough
and dressed wood goods for building uses is
now in the midst of its dull season; duller,
perhaps, this year than usual on account of
the tightness of money. The lull coming
on at this particular time, affords a good
opportunity of summing up results of the
past twelve months' work. Some, who
have finished their stock-taking, announce
a successful year's business. But with
some, on the other band, it is evident that,
if the past year has not brought disastrous
losses, it has not brought satisfactory gains.

The causes are, surely, not difficult to
find. In this business, we remark, there is
no such thing as goods becoming "dead
stock" through changes of fashion; very
little.risk of goods spoiling through becom-
ing old and "shelf worn." The losses made
have, certainly, not been by reason of dull-
ness of trade. The trade of the past year
bas been, in Toronto at any rate, greater
than in any previous one. A prime cause is
to be found in the fact that too much busi-
ness bas been done and too much credit
given. Instead of lumber being, as it
should be, a commodity sought after by the
purchaser, it is too often the reverse. There
is, it appears, a constant pushing of stock
by one upon another. As a correspondent
puts it, "To begin with, the manufacturer
of lumber crowds it on to the dealer, the
dealer unloads as quicklyas possible to the
retailer, and thon the retailer finds an outlet
wherever he can." An amazing quantity
is used by the speculative builder. This
gentleman, as we see in Toronto, for
example, forces his manufactured goods, in
the shape of houses, upon his purchasers,
and so the round of "lshoving " goes on, as
described. The result is, as might be ex-
pected. The lumber section of the Board
of Trade may do much to bring about a
reformation that would be beneficial to all.
Some grievances exist that need not exist,
if concerted action were taken to find a
remedy. One custom which is said to pre-
vail, and which strikes us as being radically
wrong, is the paying of freights by the
dealer and not by the buyer. The dealer,
by such a proceeding, adds materially t-)
his risk without a commensurate profit.

Complaint is made by retail dealers in
the cities that their trade has been seriously
interfered with by some of the largest
wholesale dealers warehousing their lumber
" along track " and doing a yard trade as
well as their regular wholesale trade, selling
direct to the consumer at the same prices
as to the retail dealer. The retailers are
resenting the unfairness of this custom and
are organizing themselves into a body, with
a view to adopting measures for correcting
this and other existing evils.

Indications point to a general advance in
prices of lumber in the coming spring. We
learn that, at the annual meeting of the
Ontario Lumbermen's Association, beld in
this city yesterday, a resolution was unani-
mously carried, deciding to raise the price
of bill stuff, on the Georgian Bay, from
#9.00 to #10.00 per thousandfeet.

THE RIGHT TO SET-OFF DEBTS.

This question, the right of set-off,
has come up, of 1, te, in the form of
a tender, by depositors in an insolvent
bank, in process of winding up under the
Dominion Act, 45 Victoria, cap. 23, in pay-
ment of claims by the bank against them,
of checks on deposits to their credit at the
bank. Can, for instance, a depositor with
$100 to bis credit at isuch a bank, compel
the bank to accept that deposit in satisfac-
tion of bis promissory note, maturing wit b
them, after the winding up proceedings
have been commenced ?

This is a question of set-off, and is a right
which bas been specifically dealt with by
the winding-up Act. The Statute says,
" the law of set-off, as administered by the
courts ; whether of law or equity, shall
apply to all claims upon the estate of the
company, and to all proceedings for the
recovery of debts due or accruing due to
the company at the cornmencement of the
winding up, in the same manner and to the
same extent as if the business of the com-
pany was not being wound up under this
Act."

This leaves the right of set-off as against
the insolvent bank as it is at law or in
equity, and removes the elenent of the
insolvency of the bank out of considerarion
altogether. It leaves the rights of the par.
ties just as they would be between two
perfectly sound suitors.

That this is the case is further evi-
denced by special provsion in the Act,
providing that, in ce-tain cases, this right
shall not prevail, as for example, transfer-
ence of a debt within thirty days preceding
the winding up, to a contributory who
knows or has probable cause of knowing
that the company is unable to meet its
engagements, for the purpose of enabling
such contributory to set up by way of set
off the debt so transferred, against a claim
on such contributory, is not to be allowed.

The matter being left then as it would
be between solvent parties, there is no
question but that at law and in equity such
parties have a right to set-off against each
other a claim such as the one instanced,
and therefore a depositor would be entitled
to retire his promissory note held by the
insolvent bank by a check on his deposit
standing to bis credit in the bank. The
winding up Act deals with the question of
fraudulent preference, but does not taint as
such, a case like the one instanced.

ONTARIO LOAN COMPANIES.

It is the testimony of a number o' mort.
gage loan companies that higher rates of
interest for money prevailed during the lat
ter half of the past year. Also that the de-
mand for loans was acýive, while repay-
ments were better than was to have been
expected considering the disappointment
of farmers with the harvest. One com-
pany tells us that payments of principal
and interest last half-year exceeded the
like half-year of 1886. Deposits were main-
tained, too, and in some instances increased.
With respect to the doubt whether, of late,
Ontario farmers were earning enough from
their farms to support their households and
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meet their financial engagements, the ad-i
dress of the chairman of a well-known4
London soci ty at its annual meeting gives1
sone information. In the experience of
this society, the arrears of mortgage held
at the close of 1887, short as the crop was,
were twenty-two per cent. less than at the
close of 1886, which does rot look as if
farmers around London were 'hard up.'
Then with respect to somebody's assertion
that the landed property of our farmers is
rapidly falling into the hands of the loan
companies through foreclosure, this com-
pany finds that last year's p rcentage of
value of properties acquired by foreclosure
-a larger one than for years past-is not
two-thirds of one per cent. of the capital
eruployed. This is a low rate but the
highest known ratio of foreclosed properties
will not justify such an assertion as the one
mentioned.

Attention may well be directed to the re-
markable figures exhibited in the report of
the Canada Permanent Loan & Savings'
Company. This company, now in its
thirt v -fourth year, bas over nine millions
of dollars loaned on mortgage security, has
$260,000 in municipal debentures assets an I
$205,000 in its office building and in cash.
There has been an increase in the assets of
the company during 1887 of over $253,000.
Turning to the profit and loss account we
learn that the net profits of the year were
$295,000, being almost exactly the same
amount as in the previons year. Out of
this was paid 12 per cent. divided on $2,-
300,000-the paid capita' of the company-
and $4,147 municipal tax on such dividend.
The balance at Profit and Loss account, all
actual and prospective claims upon it being
deducted, was $13,996, and this sum has
been added to the Contingent Fund, whi h
now exceeds $114,000 while the Rest is
$1,180,000. These are handsome and grati-
fying results, and imply experienced skill
and great care on the part of the manage-
ment. The company's debenture borrow-
ings continue to increase, even with the
lower rate of interest offered, and amont
now to $4,636,000. "The obligations of
borrowers, generally, have been fa rly met,"
sa s the report. We assume this to refer
to the borrowers from this company, but it
w 11, we think, apply equally to those from
other concerns of the kind. The 'irectors
congratulate the country on the passage,
by the Ontario Legislature, of a measure
applying the Torrens system of land trans-
fer to the outlying districts, comprising
more than half the area of the province.

It is only twelve months since the share-
holders of the Huron & Erie Loan & Sav.
ings Company presented a testimonial to
their president, who resigned to serve in
another sphere of labor. His successor,
Mr. Street, bas now resigned because of his
elevation to the Bench and he, too, receives
a testimonial, deservedly, we haveno doubt.
Mr. J. W. Little is the new president. The
business of the company for the year bas
been well maintained, the interest earnings
and rents ($232,300) sufficed to pay interest
due and accrued $88,111; expenses and
commissions, $26,251; dividend nine per
cent. and put $20,000 to Reserve. Al de.
benture expenses, we remark, are paid out
of the profits of each year. The cash value

of the company's securities shows an in- hose an I other apparatus that was needed.
crease of $114,000 on the year and the total There is a strong disposition on the part of
is now $3,417,000, almost all invested in the insurance companies to increase the
farm mortgages; while the aggregate of rates until their reasonabe demands for
foreclosed or other landed properties unsold better fire protection are complied with.
is plainly stated at $20,269 and $1,650 rep-
resents the ascertained losses of the year,
less recoveries. This may with truth be THE PROPOSED FRIENDLY SO-
called a satisfactory showing, especially in CIETIES' BILL.
view of revelations concerning the Ontario
Investment Assoc. which - ight well have A prop r and necessary step lias been
thrown doubt upon loan societies generally. taken by the Ontario Government in the
But na such distrust as was forboded has recent framing of an act respecting Friendiy
been created in the minds of either lenders Societies. These societies are numerous,
to or borrowers from societies of the age most of them respectable, many of them
and of the standing of the two first named important in that their relations with their
above. It is a feature in the working of members partake of the character of life
this company that none of its directors or insurauce. But there is reason to fear
officers are permitted to become borrowers that people may be misled as to the extent
from it. or nature of the inderrnity furnished by

- friendly societies which profess (contin.
MONTREAL FIRE APPLIANCES. gently) to "insure life or imb." And the

i',tention of the bill framed by the Ontario
The board of fire underwriters in Mont. Superintendent of Insurance manifestly is

real, after repeated efforts to get the city to distinguish between respectable concerns
council to improve the fire appliances of of the kind and those which are suspici-
that city, have at Aast taken most decisive ously weak or distinctly fraudulent.
stops to remedy the deplonabie state of It is proposed to register every such so-
matters in connection with the fixe brigade ciety, under government supervision, and
and fire appliances, whirh everyone now to compel the fyling, year by year, of a
seems to realize. The great flr- on St. statement and an audited balancesheet
James Street "l was the last str -w that for the information of its aembers and the
broke the camel's back. public, without exacting any deposit. It

A meeting of the Underwriters was held is sensibuy provided, however, that the
on the 2lst utt., at which attended, by spe government does not therefore garantee
ciai request, the Chairwan of the Fire Com- the correctness of the socicty's plan or its
mittee of the Council, who remained only a financial soundness. "The goverument is
few minutes, stating that the men of the to interpose," says Mr. Hunter, sonly at
Fire Brigade were utterly worn out, but ge the point when the transactions of the
was endeavouring to collect a suppiement- society are shown te be fraudulentaor
ary force, an 1 otherwise improve the state illegal." There have been, unhappily, in-
of matters as they existed." A resolution stances where faminies of deceased mesbers
was passed at this meeting tuthorizing a in assgsment concerns have been d prived
committee to get a Notarial protest pre- of the benefits they had a r ght to expect.
pared te serve upon the Mayor and Corpor f t order, therefore, "to assist the industia-
ation. classes to distinguish bona fide societies

Another meeting was hefd on the 23rd from thos which are dubious if not fraudu-
January, and a form of Notaria protest lent, it is proposed toepubnish annualy
was submitte an approved, and ordered sworn statements of friendly societies as to
te be served on the nayor and corporation their contracts with members and the
of the city. Among other things this pro state of the contract fund' Such societies
test declared. may and often do, serve a good purpose in

let. The ineffi iency of the Fire Brigade. assisting tooform habits of thift among
2nd. That the present chief had persist wage-earners, and it is very desirable that

ently stated that the present for e and such worthy economy should ho protected
appliances are suficient for oal emegencies. against the ravages of wolves in sheep's

3rd. That the Salvage appliances are cothing.
insufficieat.ryu his explanation of the provisions of

4th. That therexis no proper and efoetive the poposed bibi, the Inspector says it is
means of expedtiously thawing out and sought, without unduly interfering with
drying the lose. freedom of contract, toenabhe the bereM

Ath. That praticasly the city was with ficiary te ascertain his 2ig3rts undethe
out fire protection from midnight on Friday contrat and then top1 ce hlm ina position
ntil Saturday evenin, after the great fire. te enforce them, neither of which thigs

th. That Fire Ineurance cempanies are eau easiiy lie doue in the case of some se-
couvinoed they cannot look for any botter called insonance concenns of which we have
resut in theirbusiess in Montreal util a heard. "No legitimate society will cject
chef is appoiuted who can at least nealize because its contract is made intelligible ;
the insufficiency of the numben of the Finrened onest society can object because its
brigade, who can completeby commnd contnact is made enforceable." Caneful
the, and who ias the judgment, decisisn provision is made, t-oweve, not to inter-
ad knowledge ecessary te utiize the fene wit the punely charitable work of auy
appiantus atrhis command. association; it is ony where a cotact of

The Notarial prtest had the desired iudemnity is entened into, that the bili
effect. With twety-fun hreurs after it proposes te guard the beneficiary from de-
had been served, a vote of 10,000 was ceptienon boss.

psbythe Coin e bansufficiencyoth ube fteFr
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INSURANCE BROKERS.

We referred some time ago to the insur-
ance brokers of New York haviug formed
themselves into an association. They bid
fair soon to be able to control the insurance
companies and make their own terri s as to
the commissions they shall receive. The
commission element bas long been a dis.
turbing one in the successful working of
tire insurance companies. However dis-
astrous any year's operations may be to an
iusurance company, the insurance broker
is sure to have a large share of the prem-
iums even if the stockholders receive no
dividend on the capital they învest upon
the strength of which the company is
enabled to do business.

The companies have theinselves to blame
for the state of matters as it now exists.
The brokerage system bas made,it appears,
considerable progress in Montreal. It is
said that the income of a certain insurance
broker in that city exceeds that of any two
insurance managers there. Inordinate
competition for risks lies at the root of the
evil. Large commissions are paid by one
company in order to increase its business.
Oth- r companies, determined not to lag in
the race for supremacy, bid higher ; and
the broker with his keen eye to business
gives the risks he can cont Il tò the com-
pany that will give him the largest com-
mission. Thus the evil graws, until, to
ise the language of the manager of a
leading insurance company doing business
in New York, the brokers became masters
and the insurance companies' servants..

So far this pernicious system bas nol
been practiced to any considerable extenu
in this city. The soliciting of insurance as
a rule, is confined to those who devote
their wh-le time and attention to thal
business, and while paid a living commis-
sion on the risks secured by them, the in-
terest they have in the profitable balance
of their agencies renders them more care-
ful as to the character jo' the bu ine s they
take. It is to the interest of the active
niembers of the Toronto Board to keep the
soliciting of insurance as much as possibl
in their own bands. Let them give no
countenance whatever to the insurance
broker who from the very nature of hi
business will look more to the commission
he gets on the business he brings to th
company, than he does to the character c
the risk he submits. Over.insurance ha
doubtless occasioned many a fire. Doe
not the interest of the broker lie in havin,
property insured as high as possible, i
order to swell the aggregate amount of hi
commission ?

Toronto bas for years been exceptionall;
exempt from serions fires. This is in
great degree attributable to the efficienc:
If ber fire brigade. Now that our fir
.aarM system is the best that can be got
We have reason to hope, that Toronto wi]
continue to be free from the devastatin
effecta of great fires.

WIaT is described as the largest sale c
combs ever recorded, took place at auction i
New York the other day. Zylonite combs t
the number of 10,500 gross were sold in tw
and a half hours, the entire lot realizing $50

0. Zylonite is a chemical product the basi
of which is said ta be tissue paper.

MINERAL PRODUCTS OF THE d
UNITED STATES. t

The Director of the United States Geo-
logical Survey, has sent us, according to
the custom of the Department of the In-
terior, a copy <f the portly volume of 800
pages describing the "Mineral Resources of
the United States, Calendar yea- 1886."
The compiler of this volume is Mr. David
T. Day, Chief of Division of Mining Sta-
tistics and Technology, and he bas brought
together in this as in previous issues of the
kind, a oass of facts and statistics which
must prove of immense service to any one
desiro s e f learning more in detail what
splendid mineral resources lie scattered
over and under the sirface of the Great
Republic. To coal, 150 pages of th s volume
are dev ted ; to iron and the manufacture
of steel, 100 pages ; petroleum and natural
gas are allotted 75 pages; fertilizers, 40
pages ; and so on until some fifty subjects
are dealt w th. The last seventy pages of
the book are appropriately devoted to
United States MiningLaws,giving not alone
the federal regulation, but quoting from the
rev sed statutes of the varions States.
This is an addendum of decided value.

As we have previously given, f om this
same series of yearly compilations, a sum-
mary of quantities and values of mineral
substances produced in the United States,
we do so now for the year 1886 :

SUMMABY OF U. S. MINERAL PRODUCTS.
s 1886.

fetallic Products.
Pig iron (a).........long tons...
Silver, (b)....... .troyoz...
Gold, (b) ......... .... ..... L ......
Copper, (c). pounds...
Lead, (c) ..... short tons..
Zinc, (c) ........... do

Suksle,(à)......flasks...ickel, (e)-.-. · ··.. pounds...
Aluminum, (a)...-. troy oz .
Antimony, (d)...short tons...
Platinum, crude, (c) troy oz...

Quantity. Value.
5,683,329 $ 95,195,760

3q,445,312 51,000,000
1,881,250 35,000,000

161, 25,3R1 1645)7,651
135,629 12,667.749

42,641 ,752,408
29,981 1,060,000

214,992 127,157
- 27,000
35 7,000
50 100

Total value metallic pro-.
ducts ............................ .... ... $215,364,825
(a) spot value; (b) coining value; (c) value at New

York city; (d) value at San Francisco ; (e) value at
Philadelphia.

The quantit oncopper given above includes cop-
per made from imported pyuites.

Non-Metallie product8, spot values8.

Coal, bituminous,...1. tons...
Penn. anthracite,... do ...
Lime, .................... barrels...
Petroleum .......... do......
Building stone . ..............
N tural gas.................
Sait ... ............. barrels...
Cement...... .. ...... do ......
Limestone, for iron flux ......
Phosphate rock...long tons...
Zinc, white ...... short tons ..
Mineral waters, gals. sold...
Borax.....................pounds...
Gyrsum. ......... short tons...
Maris, from N. J.......do.... ....
Ochre.........long ton...
Manganese ore ... ...do......
Pyrites.....................do......
Bromine ............... pounds...
Flint.........long tons...
Corundum.........short tons...
Precious stones ......... ......
Sulphur............short tons...
Field spar ......... long tons...
Mica... ........ ........ pounds...
Crude barytes . long tons..
Gold quartz souvenirs, jew-

elery, &c....................... ..
Cobalt ............... ...............
Graphite ......... ...pounds...
Slate, ground...long tons
Chrome iron ore... do ......
Fluor spar......short tons...
Novaculite ............ pounds...
Asphaltum ...... short tons
Asbestus...... long tons...
Rutile ............ ...pounds...

Quantitv. Value.
65,810,676 $78,481,056
34,853,077. 76,119,120
42,1500,000. 21,250,000
28,110,115 20,028,457

- - 19.100,000
-_- 9,847,150

7.707,081 4,736,585
4,501,000 3,090,000
4,717,163 2,830,297

430,549 1,872,936
18,000 1,440,000

8,950,317 1,284,070
9,.78,290 488,915

95,250 428,6:5
800,000 400,000

15,800 2-5,0 0
30,193 277,636
55.000 247,500

428,334 141,350
30,000 120,0 0

645 116190
-- 79,066

2,500 75,000
11,900 74,500
40,000 70,000
10,000 50,(00

-- 40,000
- 36,878

415,525 33,212
3,000 30,000
2000 30,000
5,000 32,500

1,060,0 0 15,000
3500 14.000

200 6,000
600 2,000

Total............................ $243,963,063
The item of bituminous coal as given above in-

cludes brown coal, lignite and anthracite m ned
elsewhere than in Pennsylvania.

A resume of the values of the metallic
and non-metallic mineral substances pro.
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[uced in the United States in 1886 gives
he foll wing figures :
Metals ............................ $215364,825

"ineral substances (as above)............243,963,063
Estixnated value of products unspecified.. 6,000,000

Grand total ........................ ...... $165,327,888

The pro uction of pig iron shows a very
marked increase in quantity during the
year compared with that of the previous
five years, but in aggregate value it was
excee 'ed in 1882 when pig iron cost $23 per
ton to make. Mr. James M. Swank's
papers on the American Iron Iniustry,
1619 to 1886 (pp. 23 to 38) and that of Mr.
John Birkinbine (pp. 39 o 103) are instruc-
tive and valuable. Silver exhibits an in
creased product in both 1885 and the year
following,while gold ran up from 30,000,000
ounces in each of the years 1883 and 1884
to no less than 35,000,000 n 1886. The
overproduction of copper in all parts of the
world had caused the value to decline from
seventeen and a half cents per pound in
1882 to twelve and a quarter in 1884 (New
York prices) and ten and a quarter cents
in 1886. It was only in the year last
named, however, that At erican production
began to be reduce 1. Lead has maintained
a tolerably level price, and its product in
the States has increased compared with
two previous twelve-months. The output
of zinc has been growing ever since 1881,
and is likely to show further growth in
1887 ; value is placed at $88 per short ton.
Of quicksilver, a decreased quantity was
produced, but there is an improvement in
price. The production of nickel, antimony
and platinum is but trifuing. Aluminum
bronze and an alloy of this metal with iron
are shown in increased quantities, but 'the
coming metal" as aluminium is called, has
not yet come into use at all freely.

We now come to consider fuels, and re-
mark first that according to estimates-for
no record of the yield in cubic feet is kept
-the quantity of coal displaced as fuel by
natural gas in 1886 was 6,353,000 tons in
the United States, which is more than
double the estimated use made of that gas
in the previous year. Doubtless the year
1887 will show a still greater increase in
the use of this wonderful provision' of
nature. The Mississippi Valley, east of
the great river, appears to furnish the chief
source of supply. Up to the close of 1886,
New York, Penrsylvania, Ohi,, Indiana,
Michigan and Kansas had all shown the
possession of natural gas to greater or less
extent. Measured in short tous, the United
States production of coal for the year under
review was 112,743,000 tons, or deducting
colliery consumption say 107,682,000 tons,
valued at $147,112,000, equal to $1.36 per
ton at the pit month. A million tons
more of soft coal and seven bu, dred
thousand more of ha d was raised, but the
aggregate value was $4,419,000 less than
in the preceding year. No such outpit of
coke was ever made in the United States
as in 1886, when it was 6,830,000 tons of
20,000 lbs., worth $1.70 per ton. Out of a
total of 28,110,115 barrels (42 gallons) of
petroleum produced, the Pennsylvania and
New York oil fields raised 25,798,000
barrels. The average val e of the latter
was 71¼ cents per barrel crude, which rep.
resents aven twenty nillions of dollars.
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The output was 6,268,00 barrels in excess
of that for 1885.

Reference to structu al and abrasive
materials a4d various miscellaneous mineral
substances mentioned in this volume, must
be deferred.

TORONTO TRADE FIGURES.

The inward and outward trade of To.
ronto last month shows much smallar
figures than the like month of 1887, the
aggregate being $1,854,504 as compared
with $2,126,392 in the prev-ous January.
The value of free good.s imported was
$244,314 ; of duitable, $1,330,132 ; coin and
bullion, $17,111 ; total $1,591.597 against
$1,757,988 twelve months before. Exports
amounted in value to $262,907, a decline of
nearly $100,000 compared with January,
1887. The main falling off is in the item
of coal, (of which 50,000 tons was brought
in during January,1887, against 24,000 tons
last month) in silks, fancy goods and other
dry goods. Articles which show, on the
other hand, increased imports are Indian
corn, drugs, glass and earthenware, jewel-
lery and leather wares.

IMPORTS.

Jan.'88.
Cotton goods..........6200,433
Fancy goods.............7,937
Hats and bonnets....... 29,367
Silk goods.............. 2,976
Woollen goods .......... 305,504

Total dry goods..........546,217

Books and pamphlets......
Indian corn ..............
C oal ....................
Drugs and medicines......
Earthenware.............
Fruits, green and dried....
Glass and glassware ......
Iron and steel goods ......
Jewellery and watches ....
Lead goods.............
Leather goods ............
Musical instruments ......
Paper goods.............
Seeds ....................
Wood goods.............

28,387
15,183
82,892
12,419
11,211
19,242
20,632
88,801
26,230
11,234
20,371
13,910
23,209
11,933
10,069

The decrease in exports is

Jan.'87.
$302,190

40,476
23,241

105,790
285,106

756,803

32,077
2,365

228,599
11,736

5,900
18,737
17,154
90,658
15,246

2,225
14,508

7,022
22,598

6,308

general.
Meats, such as bacon and hams, be-f,
mutton and pork ar i much smaller, so are
furs and wool. Under field products,
barley is always the largest item. In the
prévious January 237,000 bushels were
shipped, this year only 134,000, valued at
$103,000; nor did we ship any wheat this
year. Seeds were a large item this year,
$39,043, but no malt was exported. Under
manufactures, leather is the largest item,
books the next.

EXPORTs.

Produce of Jan.'88.
The fisheries............ 222

" forest ............... 3,644
Animals, &c............ 69,549
Field products........... 146,592
Manufactures ........... 29,484
Miscellaneous.......... ......

8249,491

Jan.'87.

4,241
106,481
189,746

39,214
124

8339,809

-The wholesale dry goode section of the
Toronto Board of Trade met on Monday last
and elected the following gentlemen an execu-
tive committee:-Hon. John Macdonald, S.
Caldecott, Frederick Wyld, Henry W. Darling,
T. O. Anderson, John Knox, of Hamilton; S.
F. MoKinnon. The gentlemen first named
were chosen chairman and vice-chairman re-
spectively aud Mr. McKinnon was appointed
treasurer.
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CANADIAN MANUFACTURERS' ASSO-
CIATION.

On Wednesday last a large and important
gathering came together in the annual meeting
of the Manufacturers' Association, at its rooms
in this city. It was a live meeting and an in.
teresting one, nearly a hundred persons being
present, when the president, Mr. Thomas Cow-
an of Galt, took the chair. There were repre-
sentatives from St. John, N. B., New Glasgow,
N. S., Danville, Chambly Canton and Mont-
real, in the province of Quebec, and from
thirty-three places in the province of Ontario.
Hamilton, Toronto, Galt. Peterboro', Berlin,
Almonte and Guelph, were all strongly repre-
sented.

The retiring president, Mr. Cowan, referred
in his address to the broader scope of the or-
ganization, which is no longer the Ontario, but
the Canadian Manufacturers' Association. An
issue ot the year, he said, had been a yielding
to the natural and almost inevitable tempta-
tion to which manufacturers are exposed,
namely, to enlarge their premises. The indus-
tries of the country generally, he opined, had
been fairly well employed and not a few new
new ones had been opened. He was strong
upon the National Poicy, claiming that "Can-
adians have three times voted clenched anta.
gonism to the policy that would keep the trade
of the country back." Commercial Union he
condemned, characterizing it as "a nebulous
undefined something" which nobody yet fully
understands. He quoted statistics showing the
growth of Canada's foreign trade and made an
eloquent peroration, in which he hoped that
Canada would be blessed with the same pros-
perity in the future that had marked it during
the past ten years.

The secretary, Mr. Frederic Nicholls, read
his report. It quoted from the Census returns
that the output of our factories in 1881 was
valued at $309,000,000, the hands employed
were 255,000 in number and the amount paid
in wages was 860,000,000. His report came
down heavily on Commercial Union, referred
to rectifications of tarif interpretation and re-
viewed foreign trade. References were also
made to the impartial working of the Factory
Act, to bank circulation, exhibitions, industrial
art and design and other topics of interest to
manufacturers.

These are the officers elected:
President, W. H. Storey, Acton; lt vice-

president, Samuel May, Toronto; 2nd vice-
president, B. Rosamond, Almonte; treasurer,
Geo. Booth, Toronto; general secretary, Fred-
eric Nicholls, Toronto.

Executive committee:
R. W. Elliot, Toronto ; E. Gurney, Jr.,

Toronto; James Watson, Hamilton; Wm.
Bell, Guelph; Jos. Simpson, Toronto; A.
Warnock, Galt; W. Millichamp, Toronto1 B.
Rosamond, Almonte; Geo. Pattinson, Preston;
Daniel Lamb, Toronto; Isaac Waterman,
London; C. Shurley, Galt; John Taylor,
Toronto: M. B. Perine, Doon; Thomas
McDonald, Toronto; B. Greening, Hamilton;
Geo. W. Sadler, Montreal; J. R. Barber,
Georgetown; John Fensom, Toronto; Robert
Mitchell, Montreal; H. N. Baird, Toronto;
H. Bickford, Dundas; Thomas Cowan, Galt;
John Bertram, Dundas; H. B. Warren,
Toronto; C. Wilson, Toronto; W. H. Law,
Peterboro'; Frank J. Phillips, Toronto;
John Elliott, Almonte; Wm. Christie,
Toronto; J. B. Armstrong, Guelph; C.
Raymond, Guelph; W. F. Cowan, Oshawa;
J. S. Larke, Oshawa; H. Heintzman, Toronto;
George Lang, Berlin ; D. R. Wilkie, Torontoe;
P. Freyseng, Toronto; F. Crompton, Toronto ;

Carl Zeidler, Toronto; C. A. Birge, Dundas;
W. G. A. Hemming, Toronto; W. K.
McNaught, Toronto; Chas. Boeckh, Toronto;
T. D. Craig, M.P.P., Port Hope; Wm. Chap-
lin, St. Catharines; H. E. Clarke, M. P. P.,
Toronto; L. Cote, St. Hyacinthe; W. H.
Cross, Barrie; E. J. Davis, King; Jas.
Kendrey, Peterboro'; P. W. Ellis, Toronto;
R. Crean, Toronto; W. H. Perram, Aurora ;
John Bertram, Dundas; John F. Ellis, To-
ronto; J. E. McGarvin, Acton; R. T. Watson,
Toronto; C. D. Massey, Toronto; A. E.
Carpenter, Hamilton; W. Stahlschmidt, Pres-
ton; Chas. Pease, Toronto.

Representatives to Industrial Exhibition
Association-George Booth, R. W. Elliot,
Samuel May, Daniel Lamb, Frederic Nicholls.

The president-elect having assumed the
chair, he moved a hearty vote of thanks to Mr.
Cowan for his energetic and effective services,
which was seconded by Mr. Wm. Bell, of
Guelph, and enthusiastically carried. Mr.
James Watson, Hamilton, and H. Bickford,
Dundas, offered a resolution which was
opposed to Commercial Union. Carried. On
motion of Mr. Isaac Waterman, London, and
Mr. J. B. Armstrong, Guelph, a resolution was
carried approving the encouragement of
original art designs, and instructing the Con-
mittee on Industrial Arts to offer ten more
medals for competition. Several routine reso-
lutions were also passed. Interesting papers
were read by Mr. P. W. Ellis on " Art, as
Applied to Canadian Industry," and by Mr.
J. J. Cassidy on "Convict Labor, and its effects
on Canadian manufacture." The thanks of
the meeting were then voted to the .gentlemen
who had come long distances from other
provinces.

The Toronto members of the association
afterwards gave a banquet to members living
outside. Mr. R. W. Elliot, took !the chair,
Mr. John F. Ellis, the vice chair. Responses
to toasts were made by Mr. Bennett Rosa.
mond, Mr. Thomas Cowan, Mr. T. D. Craig,
M.P.P., Mr. W. K. McNaught, Mr. George
Hess, Mr. W. H. Storey, Mr. John Bertram,
Mr. S. T.IWillett, Mr. George Pattinson, Mr.
J. B. Armstrong, Messrs. Booth, Burk, Boas,
Watson, Waterman and Warnock.

RECENT LEGAL DECISIONS.

IN Re. LONDON STEEL WoRKs Co. Delano's
case.-In forming a company, the promoters,
by their prospectus, put the capital stock at
$75,000. D. subscribed. Afterwards letters
patent were obtained, in which the capital
stock was expressed at $150,000, or double the
amount named in the prospectus. D. was not
notified of this change in amount, nor was
any stock allotted to him nor any entry of his
name made in the stock book. In winding up
the company the liquidator sought to make
D. a contributory. Held by the chancellor of
Ontario that he could not be made liable as a
contributory in respect to any shares, because
all who join a company must be consulted be-
fore the amount of the capital, when once
fixed, can be altered; and as there was a
variance in the amount mentioned in the pros.
pectus and in the charter of the company, and
D. did not assent to it and, in fact, did not.
know of it till after the winding up began, it
could not be said that D. had been consulted or
had consented.

ROAT v8. NEW YORK SLEEPING CAR COMPANY.
-The St. Louis Court of Appeals has decided
that a sleeping car -company is not a common
carrier, and as such net an insurer cf thé
effects of passengers. Its duty is simply that
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of a bailee, for hire and it is answerable only
for the negligence of its servants in guarding
the effects of a passenger while asleep or
while necessarily absent from hie berth. The
company's liability for lose extends only to
the baggage of the passenger, and to euch rea-
sonable sum of money as he may require for
the purposes of the journey, taking into con-
sideration hie station in life and surrounding
circumstances. In no event is the company
responsible for an excess above such rea-
sonable amount, even though the loss is oc-
casioned by the theft of its own servants.
When the theft of the company's servants
causes the loss, the company is responsible,
regardless of the contributory negligence of
the passenger, to the extent of the reasonable
amount above stated; but when the loss is not
chargeable to such theft, but to the negligence
of the company's servants in guarding the
property, the passenger can not recover if hie
own negligence directly contributed to the loss.
The leaving, by the passenger, of a large sum
of money, which could be readily carried on
hie person, in an exposed condition in
hie berth, while he goes away, without notice
to the company's servants, is contributory
negligence as a matter of law.

WEINsTEIN vs. NATIoNAL BANK OF TEXAs.-
W., on going away, in 1885, for eight months,
left hie business in hie brother's charge. On
hie return he found that hie bank had paid and
charged to hie account forged checks to the
amount of $1,082.05. Two months before
W.'s return hie bank book was balanced and
delivered to his brother, who failed to make
any examination of the book and the returned
checks. W. demanded that the bank pay him
the amount of the forgeries, but it refused and
he brought an action to recover the amount.
The bank set up that it was too late to bring
the action, as the bank had net had early
notice of the forgeries after the bank book had
been settled and delivered to the plaintiff's
agent. Judge Gaines, giving judgment for the
Supreme Court of Texas, said, "When a
banker delivers a settled bank book to the de-
positor he immediately says : 'this is my ac.
count, examine it, and, if net found correct,
report to me its inaccuracies; ' and if the de-
positor fail te complain within a reasonable
time, the banker bas the right te consider that
there was no objection to the account. It is
the duty of the depositor te know whether the
account is correct or not, and promptly to re-
port a forgery when detected. If he fails to
make the examination and discovery of a
forgery, he expressly admits that the checks
are genuine, and he will not be permitted to
deny the fact if the bank is prejudiced by his
failure te examine."

OUR PACIFIC PROVINCE.

A generally prosperous and satisfactory
condition of affaire in the Pacific Province of
the Dominion is mirrored in the presentation
made of facts and figures relating to British
Columbia by the New Year issue of the
Victoria Times. No less than thirty-seven
columns of that paper are occupied by com-
umercial statistics and mining reviews. It is a
Very interesting issue. Where, in the year 1886,
the total value of importe into the province of
British Columbia was 13.532,000, and of the
exports, $3,466,000, the imports at Victoria
alone amounted to in the fiscal year, 1887,
82,987,000 in value, and the exports te 32,094,-
000. Of these importe, no less than S403,000

'u value consisted of free goods, while the
dUtiable goode yielded a revenue cf 1778,000
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during the year. Of exports, the fisheries con-
tributed most largely; value, 8910,500 ; the
mine, gold in bars and in dust, 8684,690 ;
animale and their produce, 1380,126-to us, we
confess, an unexpectedly large item-manu-
factures, 115,867; agricultural products, &c.,
the remainder. Out of all this, only 1100,000
worth was out of Canadian product.

What proportion of this expert trade was
done with the United States may be gathered
from the following memorandum of B. C.
exporte te that country for the calendar year
1887 :-Coal, $1,281,447 ; treasure, $531,869 ;
furs, skins, hides, 1219,283: sealskins, un-
dressed, 1152,332; canned salmon and fish cil,
$89,571 ; rice, lumber, &c., made up the
remainder. Consular agencies of the United
States are this year established at Vancouver
and Nanaimo.

The seaward commerce of the port of
Victoria is considerable. Last year 589 vessels
arrived from sea, whose aggregate tonnage was
313,885 tons; while 575 cleared ; tonnage,
296,584. Steadiness of growth is indicated by
the figures of municipal revenue, which, from
177,000 in the year 1880, advanced te 198,000
and $135,000 in 1886. This last marked
increase arises, however, from a re-adjustment
in values of real estate, which, from bringing
in $29,000 in 1884, was made te yield 155,296
in 1886. Water rente went up from $20,000 in
1879 te $38,000 in seven years afterward.

The debt of the city of Victoria is stated at
8215,000, which amount is more than covered
by the value of her water works ; while there
is at the credit of depositors in Government
savings' banks there no less a sum than
$1,417,000; the deposits at New Westminster
and Nanaimo res ectively being $252,700 and
8254,400. Vancouver's assessment roll repre-
sente a value of $4,000,000.

The quantity of British Columbia gold dust
shipped to San Francisco by Wells, Fargo &
Co. was:

Bank British Columbia......$320,794
Garesche, Green & Co....... 199,356
Bank British North America. 58,774

Total ................ 1578,924

NOVA SCOTIA FISH.

Full information relating te this important
industry has net yet been furnished by the
provincial government of Nova Scotia, but the
Halifax Herald has been able te gather some
statisties which will doubtlese be found te be
net far from the mark. It appears that the
value of the total catch for 1887 reaches
88,380,300, a very slight falling off as compar-
ed with the figures of the previous year. For
the past ten years 1(1876-87) the average has
been 87,305,000, upwards of a million dollars
less than the return for 1887, which year re.
quired only some $400,000 te equal 1884, since
when the record has net been beaten. Cod
fish heads the list with 84,412,000, then come
mackerel with 81,121,000, lobsters $1,065,000,
and herring $8s7,000. There are perhaps a
dozen other varieties with varying amounts te
make up the immense aggregate of $8,380,000.
Eighteen counties contributed their quota te
this sum, Lunenburg leading with $1,764,000,
with Digby and Halifax making a good second
and third respectively. Prices for all descrip-
tions of fish ruled low in the spring, but re-
covered somewhat in the fall, se that the re-
turn, on the whole, is regarded as fairly re-
munerative. The Herald regards it as a rather
noteworthy fact that net less than nine-tenths
of the entire mackerel catch was taken within
the three mile limit, eloquent testimony te the
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value of the protection afforded against foreign
poachers. Although dried cod shows a falling
off equal to 30,000 quintals, this is counter.
balanced by the increased catch of pollock,
hake and haddock, Last season's take of
salmon was the largest since 1876, excepting
perhaps that of 1885, and evidence is apparent
that this branch of the industry will soon be
as prosperous as heretofore.

SEEDS.

Ontario's crop of red clover last year was
one of the lightest on record. Early in the
season it was thought that prices would rule
high, but the abundant return in the Western
States, where prices were low, gave us supplies
which the heavy import duty of 15 per cent.
did not prevent being jobbed in this province
at moderate figures, say $4.90 to 5.10 in Tor-
onto. Notwithstanding the dry season, the
crop of alsike clover in Canada proved to be a
fair average one and largely in excess of our
own requirements. With little export demand,
except for very finest qualities, the market is
at present somewhat overstocked. Values
range from $4.50 to 5.60 per bushel. In some
extreme cases the figure bas been below on
inside quotation. Timothy seed was seriously
affected by drought, both in Canada and the
United States, and prices are higher than have
been known for several past years. It is being
sold in a jobbjng way also, at from 13.00 to
3.50 per bushel. There is a good deal of flax
seed enquired for just now at different points.
It, in common with other staple seeds, was
thought to have suffered from the dry season,
but there is quite sufficient for domestic re-
quirements. Prices rule moderate, dealers
here quoting from $1.35 to 1.50 per bushel of
56 pounds in job lots. The local enquiry for
Hungarian grass and millet does not com-
mence until about May, but some orders are
already being booked for shipment to Manitoba
and other outlying points. The former is
quoted at $2.00 to 2.25, and the latter at the
same figures. Other descriptions asked for in
a quiet way are white clover, worth $15.00 to
18.00 per 100 pounds, Lucerne, $12.50 to 13.00,
and mammoth 18.75 to 9.00, also per cental.

BOOT AND SHOE ETIQUETTE.

Gravely, almost sadly, the American Monthly
for January declares: "The question of even-
ing boot remains, perhaps the most difficult in
the domain of male dress." As if preaching
from the same text, the Shoe and Leather
Review discourses thus upon the dress boot,
considering the question in this case one of
health and comfort.

" Low shoes for people who have tender feet
-and there are many such-have great advan-
tage over high ones; it is an excellent thing to
have the ankles free. Here is to be found the
raison d'etre of that dudish article, the much-
ridiculed gaiter. If you wear low shoes your
ankle needs some protection from cold in win-
ter. You accordingly wear a cloth gaiter and
are quite comfortable. If, on a warm spring
day, you are afraid to leave it off, you may
replace it with one of linen. The gaiter is a
neat and most sensible thing. But there re-
mains the question of a boot for evening dress.
To get something which is light and small
enough to look well, and large enough to be
comfortable, yet thick enough to be healthful,
is indeed difficult.

A big pair of walking boots are certainly
very much out of place with evening dress.
But if he wears light shoes how is he te escape
catching cold? Nobody but a very old gentle-
man cau wear a gaiter with au evening dress."
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BOILER EXPLOSIONS.

The total number of boiler explosions occur-
ing during the year 1887 is given by the Loco-
motive as 185, killing 254 persons and wound-
ing 314. It is interesting to observe that, as
stated to have been "invariably the case, the
greatest number of explosions bas been sup-
plied by saw-mill boilers, 24.3 per cent of the
whole number being in this class."

Next to saw-mills in the statistics referred
to, come locomotives wtth 22, which drop to
less than half, or 12 per cent. of the boiler ex-
plosions of the United States. This, we con-
ceive, to be a larger percentage than will be
found to rule in the British Isles.

The next treatest number of boiler accidents
amounting to 17, occurred in mines, collieries,
and that class, and some of these were very
destructive to life. Distilleries and portable
boilers come next, with 16 each, and some of
these are reported tobe very disastrous ; much
of the misechief was attributed to neglected
safety valves. Rolling mills and iron works
are debited with 15 explosions of the usual de-
structive character; and steam vessels, which
the report states to have been unusually at the
head of the list, are, in this case, at the bot-
tom of it, with no more than 14 in the report.

Those last items might possibly be found,
comments the Timlber Trades Journal, larger
in the British Dominions; "but we should
like to see our saw mills vindicated from the
serious charge which stands against those in
America which holds them acoonutable for a
fourth part of the boiler-bursting that occurred
in the year.

STOCKS IN TORONTO.

Business on the Toronto Stock Exchange
has been quiet again and closes with a weak
feeling. There was a belief prevalent that
after the 4th of February was past, prices
would improve; but, as no disposition was
manifested to buy stocks after that date, a
tendency was observed in the market to sag,
and it closes, generally, at a decline from last
week. Among bank shares, Commerce was
quite active at from 110 to 111, with final sales
at 110j. Montreal fell ¾, but Dominion was
exceptionally strong, insiders absorbing all the
stock that is offered, and rose 14 in bids, to
211J. British America Insurance was dealt in
at 95, with 94 now offered, while Western fell
from 133J ta 131J. A fall of 2/- took place in
Canada North-West Land, to 56/-. A slightly
increased business was observable in loan soci-
eties shares, with some evidences of weakness,
due to the reports which have thus far been
issued for 1887, showing a falling off in earn-
ings. The chief feature was the exceptional
strength of London and Canadian Loan,
which rose from 146 to 147j, with the last sale
at 147.

INSURANCE NOTES.

On the occasion of a presentation, made last
week by the Standard Life Insurance Com-
pany, to its esteemed chief inspector for Can-
ada, Mr. Thos. Kerr, that gentleman made
reference, among other things, to an undesir
able custom which obtains among the life
companies. He " deprecated the present cus.
tom of some companies of returning a large
percentage of commission to persons assuring
their lives, thereby causing injury to many
industrious agents who work hard to obtain
riske." The speaker also referred to the many
improvements which have taken place in life
insurance within the last twenty or thirty

years, many of the new entrants preferring this should be borne in mind. They were the
the limited payment or short endowment claim for $40,000 in connection with the insur-
plans to that of the whole life payments. Mr. ance of the "Spartan," now before the United
W. M. Ramsay. the Canadian manager, pre- States supreme court; the claim against the
sented a gold watch to Mr. Kerr in very com- estate of the late L. A. Senecal of $11,591, and
plimentary terms. A supper was given to the the claim against the Owen Sound company of
office staff on a subsequent evening, at the St.: 17,967.00. The following gentlemen - were
Lawrence Hall. elected directors for 1888:-Messrs. Alex.

The Royal Canadian Insurance Company Murray, Alp. Desjardins, Hon. Henry Starnes,
lias declared its annual dividend at the rate of Henry Beauchemin, A. B. Chaffee, Wm.
six per cent. Its annual meeting will be held Wainright, Hon. Thos. McGreevy, Jacques
on Thursday 23rd instant, to receive the an- Grenier and Michael Connolly. At a subse-
nual report and to elect directors. quent meeting of the new board Mr. Murray

-We were unable to give in our last issue was elected president and Mr. Desjardins,
the conclusion of the proceedings at the North vice-president. The following is a synopsis of

American Life Company's meeting. After the general statement of the company : Assets,
the vice-president's address, the report of the active, $121,524; passive, $1,679,623; contin-
medical director was adopted, and votes of gent, $314,926. Total, $2,116,074. Liabilities

thanks were passed to the president, vice- -Active, $372,561; passive, $1,550,000; con-
presidents, directors and the various local tingent, representing undivided profits and
boards. Also to the auditors, who were re- profits on reduction of capital in 1885 8193,512;
appointed. Afterwards the new board of o 12,116,044.
directors re-elected the officers of the previous
year. The prompt payment of claims is a WINNIPEG BOARD 0F TRADE.-Th8 annual
feature worthy of special mention in connec- meeting of the Winnipeg Board of Trade was
tion with this live company. We have our- held on Tuesday last, 7th instant. Mr. J. H.
selves seen, within the month, half a dozen Ashdown, retiring president, in the chair. The
letters acknowledging in grateful terme the report referred to the untoward state of affaire
prompt payment by the North American Life occasioned by the Canadian Pacific monopoly,
of death-losses. Of course, every beneficiary and pointed out tbat the country would sus-
who is fully and promptly paid, becomes on tain much loss through the present blockade
the instant, to the extent of his or ber circle, inwheat. A committes was appointed to pre-
an advertising agent for the insurance com- pare resolutions on the state of affairs in the
pany wbich lbas thus awakened gratitude. countre w tih will renort at an oafio rsn

ANSWERS TO ENQUIRERS.

ENQUIRER, St. John, N.B., puts the following
questions:-

(1.) Where is the head office of Institute of
Chartered Accountants ?

(2.) How many examinations do they hold
during the year ?

(3.) Is any one allowed to pass examination
for the title of F. C. A.?

(4.) Can the examination be undergone at
any place other than the head office?

(5, Where could I obtain a copy of some of
theýpast examination's questions ?

(6.) What are tho qualifications for one pre-
paring for examination ?

We reply to these various queries:
(1.) Head office, Board of Trade rooms,

Toronto.
(2.) Examinations are held once a year-

between November and March. Those for
1887 have already been held.

(3.) The degree of Fellow is restricted to
men who are practical accountants, or who
hold responsible positions.

(4.) Examinations are held at the bead office
alone.

(5.) These are not distributed. We hope to
send you a copy of the MONETARY TIMEs which
contains some questions from an examination
held in a previous year.

(6.) That would depend largely upon the
questions. The secretary of the Institute is
Mr. Wm. Powis, Board of Trade Roome,
Imperial Bank Chambers.

RIciELIEU AND ONTARIo NAvIGATION Co.-A
very full attendance of shareholders was present
at the annual meeting of this company in Mont-
real, last week, when Mr. Alex. Murray, the
president, occupied the chair. The annual
report and statement of the year's business
was presented. With reference to the state-
ment that the company owed $393,000, the
chairman explained that although this was on
the balance sheet, still the assets offsetting

meeting on Tuesday. Officers were elected as
per the following list :-G. F. Galt, president;
James Redmond, vice-president; FE. D. Powis,
treasurer; Chas. N. Bell, secretary; council :
-Messrs. J. A. Brock, J. H. Ashdown, R. J.
Whitlaw, G. R. Crowe, K. Mackenzie, Wm.
Hespeler, L. M. Lewis, W. F. Luxton, F. W.
Stobart, Alex. McDonald, James Steen, S.
Nairn.

BRANTFORD BOARD OF TRADE.-There are
sixty members on the roll of the Brantford
Board of Trade, which held its annual meet-
ing on the 31st ult. The report refers with
satisfaction to the establishment in that city
of the Courtland Waggon Works. the bonus to
the B. W. & L. E. railway and other features
of the year. The following officers were elect.
ed1 for 1888 :-President, W. F. Cockshutt;
Vice-President, J. K. Osborne; Secretary-
Treasurer, L. E. Blackader.

-La Chambre de Commerce of Montreal,
has just issued its annual report in pamphlet
form. After giving a history of the organiza-
tion, a list of subjects considered by the cham.
ber is added during the year just closed.
These were forty five in number and
introduced nearly every thing, "from
(protection) logic down to (Sunday) fishing."
The programme of the Chamber for the cur-
rent year includes the debating of the follow-
ing subjects :-(1) The organization of a Can-
adian department at the Paris exhibition; (2)
harbor improvements proposed by the special
committee of this chamber; (3) the complete
organization of our reading room, with foreign
publications; (4) a series of lectures ; (5) and
lastly, the discussion of all commercial ques-
tions.

-Maritime banks are engaged in declaring
and paying dividends, and in holding meetings
of their shareholders. The Commercial Bank
of Windsor, has declared a dividend of 3j per
cent.; the Union and People's, of Halifax, 2j
per cent. each, for the past half year. The
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Bank of Nova Scotia, and the Merchants' Bank ai
of Halifax, have each added $40,000 to reserved

account, as we have already noticed, and the0
Halifax Banking Co., $30,000. Maritime prov- h
ince banks, generally seem to have done well a
despite the failures in St. John and other partsc

of New Brunswick.-

MANUFACTURERS' NOTES.

We observe that the Nova Scotia Cottone
Manufacturing Co. has appointed Mr. S. Davi-

son, of Colborne St., as its representative inf
Toronto and district. This Halifax mill has

recently undergone extensive alterations and

additions which will enable it to improve cer-

tain operations upon which the quality of the
goods produced depends. The specialties of
the mill are cotton cloth, and grey, bleached1
and colored yarns.

The shareholders of the Cornwall Manu-

facturing Company will assemble, in annual
meeting, at Messrs. H. & A. Allan's offices in
Montreal, on the 22nd inst. It is understood
that this Company has had a pretty satisfac-
tory year.

There has been a strike at the Cornwall
cotton mills. The mills of both the Canada

Cotton Co. and the Stormont Cotton Co., were
closed for some days by reason of a cut in
prices. This was said to average fifteen per

cent. in the former mill, while in the latter the
average was about six per cent. The local

clergy and the Mayor, as a committee of arbi.
tration, failed to make a compromise, but
advised the strikers to go back to work. On

Monday notice was given that the Stormont
mill, employirg six hundred hands, would
be open for all thoBe that desired
to go to work at prices on Tuesday morning;
on which day about one-half of the usual num-

ber of hands appeared at the doors and asked

for work. At the Canada Cotton Company
the situation remains the same, about 1000
hands being out of work, f ully two hundred
being heads of families. The situation is peri-

lous for local merchants if the strike remains
for any length of time. A large number from

both mills have left town for the States or
elsewhere ; some secured permanent situations.

P, t in gS.
CANADA PERMANENT LOAN AND

SAGINGS' COMPANY.

The thirty-third annual meeting of share.
holders in the Canada Permanent Loan and
Savings' Co. was held on Wednesday, the 8th
met., in the company's building, Toronto st.,
Toronto, E. Hooper, Esq.,in the chair.

The directors submitted the following
REPORT.

It affords the directors much pleasure to be
able to report another year of satisfactory
business, and a further improvement in the
condition of the company.

The cash receipts for the year were, from
depositors $356,040, on debentures 0543,605,
and from mortgagors $1,872,806. The im-
provements made in the company's building
have produced an increase in receipts, the net
rental for the year reaching upwards of six
thousand dollars.

A gratifying augmentation is observable in
the debenture account, which has increased
from 84,317,878 to $4,636,140, notwithstanding
the lower rate of interest offered.

Parliamentary authority having been con-
ferred on the company to issue debenture
stock, and to open an office in Great Britain
or elsewhere, for the registration and transfer
thereof, it is intended to place a portion of
the company's liabilities in that form, at a
Convenient opportunity.

The amount lent was $1,416,069, and the
grogs amount secured by mortgages on real
Ostate now held is $9,006,414. The total assets

In consequence of the extreme heat and
drought of last summer, the harvest in Ontario
was considerably below the average, but the
reports from Manitoba indicate an unprece-
dentedly large yield of the finest description of
wheat, which notwithstanding continued low
prices, must have a beneficial effect upon the1
prosperity of that province. It has already
produced a decided improvement in the re-
ceipts on account of Manitoba loans. The
obligations of borrowers generally have been
fairly met.

The country is to be congratulated on the
passage, by the Legislature of Ontario, of a
measure for applying the Torrens System of
Land Transfer to the outlying districts, the
area of which comprises more than one-half
the terriorial extent of the province.

The duly audited statements herewith sub-
mitted furnish evidence that the company
continues to maintain the high position which
for so many years it has uninterruptedly
held.

All which is respectfully submitted.
E. HOOPER,

President.
FINANCIAL STATEMENT OF THE CANADA PERMANENT

LOAN AND sAvINGs' COMPANY, DECEMBER 31sT,

1887.
CASH ACCOUNT FOR THE YEAR 1887.

Receipts.
Balance, January lst, 1887.
Mortgages and other securities
Deposits...................
Debentures..................
Rentals ......................

$81,6631
1,872,806

356,040
543,605

6,052

$2,860,167 51
Expenditure.

Loans on real estate.81,336.147 00
Loans on other se-

curities .......... 79,922 00
-1,416,069 00

Municipal debentures purchased.
Deposits repaid...............
Debentures repaid.............
Interest on deposits, debentures,
&C ..........................

Dividends on capital stock......
Municipal tax on dividends....
Diebursements chargeable to

mortgagors..................
Repayments for and on account

of mortgagors............
Commissions to agents and ap-

praisers ....................
Inspection nnd travelling ex.

penses......................
Cost of management ..........
Company's building (completion)
Legal expenses................
Exchange ....................
Balance ......................

17,276
448.078
225,3431

238,710
269,891

4,147

57,153

4,655

20,261

3,588
46,699

4,186
601
317

103,187

$2,860,167 51
PROFIT AND LOBS.

54th dividend........ ........
55th dividend......... ........
Municipal tax on dividends......
Contingent Fund,additionthereto_

Cr.

Net profits, after providing for in-
terest on deposits and deben-
tures, cost of management, &c._

$138,000
138,000

4,147
13,996

$294,144 37

$294,144 37

$294,144 37
ABSTRACT OF ASSETS AND LIABILITIEs.

Liabilities.
To the public-

Deposits ......... 1.$1,017,087 65

clared ..........

119,733
4,136,116

500,024

mount to 89,555,106, showing an increase Interest on deposits
uring the year of 8253,491. due and accrued..
After paying the usual half-yearly dividends Sterling debentures.

f -ix per cent. each, as well as the share- Currency do
older's income tax thereon, and providing in Interest on deben-
nticipation for possible loss on doubtful se- tures due and ac-
urities, the net profits of the year have crued ...........
nabled the directors to add #13,996 to the Sundry accounts
oontingent fund, which now amounts to
114,375. The reserve fund remains at To stockholders-
$1,180,000. Capital stock paid u]

The demand for loans has been good, more Capital stock ($1,50(
especially during the latter part of the year, cent. paid) ......
and more remunerative rates have been and Reserve f nd.
are now obtained, the effect of which will be Contingent fund ..

felt in future years. Dividends unclaimeé

p...........
0,000, 20 per
.. ..........
............

d, 17325

. 138,000 00

Assets.

Mortgages upon real
estate.........$9,006,414 61

Mortgages uponother
securities ......... 69,063 29

Municipal debentures ..........
Company's building ............
Accrued rentals.............
Cash on hand ...... 609 25
Cash in banks...... 102,578 62

2,000,000

300,000
1,180,000

114,375

138,000 00

$9,555,106 01

9,075,477
260,879
113,617

1,942

103,187 87

$9,555,106 01
J. HEiiBERT MASON,

Manager.
We, the undersigned, beg to report that we

have made the usual thorough examination of
the books of the Canada Permanent Loan
and Savings' Company, for the year ending
31st December, 1887, and hereby certify that
the above statements are strictly correct, and
in accordance with the same.

J. E. BERKELEY SMITH, Auditors.
JOHN HAoUE, F.S.S ,

Toronto, 30th January, 1888.
The directors' report was unanimously

adopted, as also were votes of thanks to the
president. directors, officers and agents of the
company. The retiring directors were unani-
mously re-elected.

At a subsequent meeting of the board the
president and vice-president were re-elected,
the board now being constituted as follows:-
Edward Hooper, president ; S. Nordheimer,
vice-president ; Joseph Robinson, A. M.
Smith, William Gooderham, Henry Cawthra,
Judge Boyd, and J. Herbert Mason, managmug
director.

HURON AND ERIE LOAN AND
SAVINGS' COMPANY.

The twenty-fourth general annual meeting
of the Huron and Erie Loan and Savings'
Company was held on the 8th February, 1888,
at the office of the company, Richmond street,
London, Ontario.

There were present: Messrs. V. Cronyn, E.
B. Reed, H. Becher, L. R. Marsh, Empey,
Frank Leonard, Rev. E. E. Newman, Beattie,
Mackenzie, J. G. McIntosh, Challoner, J. W.
Little, Jewell, Moore, J. W. McIntosh,
Saunders, and others.

In the unavoidable absence of the Hon. Mr.
Justice Street, the president, Mr. Saunders,
vice-president of the company, occupied the
chair: the manager, Mr. Robt. W. Smylie,
acting as secretary.

The minutes of the last general annual meet-
ing were read and confirmed.

The secretary read the notice calling the
meeting, and also the following report and
financial statement:-

REPORT.

The directors of the Huron and Erie Loan
and Savings' Company beg to submit herewith
their twenty-fourth annuai report, showing
the results of the business of the company for
the past year, accompanied by the balance
sheet to 31st December, 1887, duly audited.

From the profits of the year, vour directors
have been enabled, after defraying all expenses
of management, to pay two half-yearly divi-
dends of four and one-half per cent. each, pay
income tax of $2,501, add $20,000 to the reserve
fund, and leave a balance at the credit of profit
and loss account of $122.06.

During the year there bas been an increase
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35,175 56
14,419 71

5,822,557 38
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in the savings' bank deposits of 822,065.15, i
Canadian debentures of $80,500, and in sterl
ing debentures of $176,781.67, making a tota
increase to the working capital of $281,346.82

In accordance with the invariable custom o
the company, all expenses connected with th
issuing of debentures have been paid out of th
profits of the year.

During the latter part of the year bette:
rates of interest have prevailed, the deman<
for money has continued good, and the fundi
of the company are well invested. The net
cash value of the securities held by the com
pany at the close of the year amounted t
$3,417,911.89, being an increase since the cor
responding period of last year of 1114,231.06.

The sum of $50,000, invested by your direc.
tors in 1885 in Dominion Governmenl
inscribed stock, bas, during the past year, been
increased $10,000, making $60,000 at par value
in all; this is at anv time readily convertible.

The value of the real estate held by the com-
pany, other than the office premises, is$20,269.89. This sum includes all properties
remaining unsold, which have come into pos-
session of the company by foreclosure, failure
to obtain purchasers under power of sale, or
c therwise.

The net losses for the year have amounted
to $1,650.62, a very small sum when compared
with the total investments of the company.
The system of inspection, by the company's
own inspectors, of securities offered to the
company, has been continued.

There are no loans on the stock of the com-
pany, and the provision under by-law No. 34,
which declares "that no director or officer of
the company shall become a borrower from its
funds," has at all times been strictly carried
out.

Your directors desire to bear testimony to
the very efficient manner in which the man-
ager and the other officers of the company
have discharged their respective duties.

All which is respectfully submitted.
W. P. R. STREET,

President.
London, Ont., 30th January, 1888.

PROFIT AND LuSS STATEMENT FOR YEAR ENDINO
31sT DECEMBER, 1887.

DR.
To Dividend No. 46

(4J%)..........1..e49,500 00
Dividend No. 47
(4¾%)....... .... 49,500 00

Income Tax...... 2,501 00

Int. on Deposits .. 142.756 17
Sterling De-

bentures ........ 22,263 59
Int. on Canadian
Debentures...... 5,040 00

Int. accrued but not
due............. 13,052 21

General Expense
Account ........ $12,724 27

Other Expenses,in-
cluding Directors'
Fees, Solicitors'
Fees, Municipal
Taxes, &c........ 4,093 34

Valuator's Commis.
sions ............ 4,06 69

Land Inspection (in-
cluding Inspector's
salary)............2,206 32

" Expenses in connec-
tion with and Con.
mission paid on
Sterling debentures 3,021 00

" Losses on Real Es-
tate ............ $1,959 12

Less recovered .... 308 50

Transferred to Re-
serve Fund ......

Balance carried for-
ward ............

n

.1
f
e
e

r
d

it

$101,501 00

83,111 97

26,251 62

-- 1,650

20,0001

122

$232,637 27
CR.

By Balance brought forward .... 1 371 28Interest earned .............. 231,790 99
Rents collected.............. 475 00

$232.637 27
STATEMENT OF LIABILITIES AND AssETS AS AT 

3
1ST

DECEMBER, 1887.
DR.

Liabilities to the Public:-
To Deposits. 1,095,621 31

Sterling Deben-
tures......... 730,730 00
Canadian De-
bentures ...... 282,500 00
Int. accrued, but
not due ...... 13,052 21

- $2,121,903
To the Shareholders

To Capital Stock
paid up .... 1.. 1,100,000 00

Reserve Fund;.. 437,000 00
Forty.seventh di-
vidend due 2nd
January, 1888 49,500 00

Balance ...... 122 06
-- 1,586,622 06

Cn.
By Cash Value of

Securities .... 83,439,166 00

$3,708,525 58

Less amount re-
tained to pay
prior mortgages 21,254 11

Gov't Inscribed 13,417,911 89
Stock and ac.
crued Interest 61,677 30

Real Estate on
Hand ........ 20,269 89

"Office Premises 19,000 00
" CASH:

Banks in Can.
ada..........I 116,265 90
Bank of Scot.
land, London.. 65,855 25
On Hand .... 7,545 35

189,666 50

$3,708,525 58
ROBERT W. SMYLIE, Manager.

We hereby certify that we have carefully
audited the books and accounts of The Huron
and Erie Loan and Savings' Company for the
year ending 31st December, 1887. The cash
and bank accounts have been audited monthly;
the postings and balances of all the company's
ledgers examined quarterly; and we find the
whole correct, and in accordance with the
above statement.

GEo. F. JEWELL. F.C.A.' Auditors.W. M. MOoRE, A s.1
In moving the adoption of the report, the

vice-president spoke as follows :-
In the unavoidable absence of the president,

it becomes my pleasing duty to move the
adoption of this report, which furnishes
another proof of the firm and substantial basis
on which the business of this company stands,
and of the care and attention with which its
affairs are managed. Notwithstanding the
financial disturbances which have occurred
during the past year, attended by revelations
which might have been expected to lessen
public confidence in all monetary institutions,
the Huron and Erie has grown strongsr amid
the storm, and has transacted a total volume
of business never before equalled in its history.
The gain thus realized has provided the means
to pay the usual dividend, meet current
expenses and all other obligations, and place
to the credit of the reserve fund the handsome
sum of $20,000.

The additional capital with which the com-
pany has been entrusted has enabled the
directors to add to the cash value of the
securities the sum of $114,231, thus swelling
the aggregate of mortgages to $3,417,911.89,
which are secured by properties valued by the
company's own inspector at $7,500,750. Of
this sum only $135,687 is loaned on city and
town properties ; the remainder, neary 96% of
the whole, is secured by mortgag:s on farms,
nearly all of which are located in the best
settled and most thriving counties of western
Ontario.

The applications for loans received duringj
the year numbered 525, covering the sum of
$1,013,360, of which 320 were granted. amount-
ing in all to 1536,410. A large number of
these loans have been made by well-to-do far-
mers, for the purpose of making improvements
on their property, or to buy additional farme
for themselves or their sons; while some have
been granted to farm workmen, who have
saved enough from, the working of rented
farms to provide the necessary margin which
has enabled them to borrow to purchase for
themselves.

While the large sum referred te bas been
loaned, it should not be forgotten that the

borrowers from the company have provided,
by their payments, the greater part of this
sum, and that another large item in this
amount is the increase in deposits in the
savings bank and Canadian debentures-all
Canadian savings, a part of which comes from
farmers. It is not surprising that the volume
of business transacted by the loan companies
should increase, for, with the low rates of
interest charged, there are privileges given to
borrowers to re-pay portions of the principal
yearly, which many private lenders do not
find it convenient to offer.
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Much has been said of late, regarding the
subject of farm mortgages, and the ability of
farmers to earn sufficient from their farms to
support their households and meet their
liabilities, bas been questioned. It will, no
doubt, interest the stockholders to know, that
the total arrears on the mortgages held by the
Company on the 31st December, 1887, notwith.
standing the disadvantages attending inferior
crops, are 22 per cent. less than they were at
the corresponding period of 1886 ; and that the
sum total of arrears is less than 4 per cent. of
the capital employed. Further, it has been
frequently asserted, that the properties of
farmers are rapidly falling into the hands
of loan companies, through failure of the
borrowers to meet their obligations and conse-
quent foreclosure. Nothing can be found in
the records of the Huron & Erie to sustain
such assertions. Our report shows that the
entire value of all the properties which have
come into possession of this company by fore-
closure or otherwise, is les8 than two-thirds of
one per cent. of the capital emnployed, and this is
a larger proportion than the company bas had
for many years past. I doubt very much if
any such record could be shown by an equalnumber of borrowers among merchants, manu-
facturers and business men in the most pros-
perous of our cities.

I am sure you will all join me in regretting
the absence of our esteemed president. Most
of you are aware that he bas been recently
honored in a very marked manner by being
elevated to the bench; and hence, we can no
longer have the valued services of the Hon.
Mr. Justice Street. While congratulating him
on his appointment, and the Government on
the excellent choice they have made, we all
regret that the board will be deprived of the
advantage of his wise counsel in their future
deliberations.

There are one or two more points in the
present report to which I beg to call your par-
ticular attention. Among the by-laws of the
company there is one which declares "that no
director or officer of the company shall become
a borrower from its funds. This by-law has
always been strictly enforced. I am glad to
say that there are no monies advanced by the
company on the company's stock. It affords
me much pleasure, gentlemen, to move the
adoption of this report.

The motion was seconded by Mr. Mac.
kenzie and carried unanimously.

The following resolution was moved by Mr.
V. Cronyn, seconded by Mr. Marsh, and
carried by an unanimous standing vote:

The shareholders of the Huron and Erie
Loan and Savings' Co. at this their annual
meeting, beg to tender to their president, the
Hon. Mr. Justice Street, their hearty congra-
tulations on his elevation to the Bench of the
High Court of Justice for Ontario, and to
assure him of their deep sense of the invalu-
able services rendered the company by him for
many years, as director, vice-president and
president. It is with sincere regret they
learn that his judicial duties and removal to
Toronto compel him to decline re-election to
the board of the company. And in token of
their appreciation of bis services as president
during the past year, they ask his acceptance
of $1,000, the payment of which, from the
funds of the company, is hereby authorized.

Messrs. George F. Jewell and W. M. Moore
were re-elected auditors for the ensuing year,and also scrutineers at the present meeting
for the election of directors. The scrutineers
reported the following gentlemen elected to
serve as directors for the ensuing year :-Wm.
Saunders, Hon. E. Leonard, John Beattie, J.G. McIntosh, P. Mackenzie, J. W. Little.

At a subsequent meeting of the board Mr.
J. W. Little was elected president, and Mr.
Wm. Sauinders, vice-president.
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ONTARIO MUTUAL FIRE INSURANCEJ
COMPANY.1

The annual meeting of the Ontario Mutual ,
Pire Insurance Company took place on the1
25th January at the company's offices, Rich-1
mond street, London. The directors' report4
and financial statement are as follows

REPORT.
GENTLEMEN,-Your board, in presenting the

twentieth annual report of the Ontario Mutual
Pire Insurance Company for your considera-
tion, have pleasure in congratulating all con-
nected with the company on the activity
exhibited by the agents, and beg to point to the
increased insurance of $145,650 secured to the
company over the corresponding period of 1886
as an evidence of the deep interest taken by
them in this company.

During 1887 there were issued 1,671 policies,
against 1,424 in the previous year, an increase
of 247. Of that number 1,111 were on the cash
system and 560 on the premium note plan. The
property insured under the first-mentioned
system was $657,957, and by the latter plan
8469,425, showing an aggregate of $1,245,382, as
compared with $955,774, an increase of
$189,608.

The number of policies in force on Dec. 31,
1887, was 4,347, insuring property to the
amount of $2,887,596, or an average of 1664
per policy.

The losses during the year have been heavier
than at any previous time in the history of the
company, and may be traced in great part to
the extreme drought which prevailed through-
out the Province during three months of the
summer. Indeed, the pioneers of the country
go back half a century in comparing the dry
season of 1887, and unhesitatingly aver that
not since 1835 has there been such a long spell
of tropical weather. In a great measure this
will account for the increased amount paid in
losses. The payments, however, were prompt.
ly met as adjusted. The sum of $9,856.25 has
been paid during the year. Further losses
have been reported, but not adjusted, amouDt-
ing to about $4,200. Of this sum 81,450 has
since been paid.

Your board desire to place on record their
appreciation of the services of the manager
and his assistants during the year, and also
the different agents, all of whom worked ener-
getically in the interests of the company, and
are deserving of acknowledgment.

The gentlemen who this time retire from the
board, but who are eligible for re-election, are
Messrs. Robt. Smith and B. W. Greer.

Appended is the auditors' report and de.
tailed cash statement of receipts and disburse-
nments, together with a statement of the assets
and liabilities of the company on the 31st
December, 1887.

(Signed), A. McCoRMIcK,
President.

FINANCIAL STATEMENT.
Following is the statement of cash receipts

and disbursements for the year ending 31st
December, 1887:-

Receipts.
Cash on hand lst January, 1887....# 23 40
City of London debentures........ 2,016 26
Cash in Bank of London...........672 60
Cash in Dominion Savings and In-

vestment Society............... 88 13
Cash received from agents........10,649 50
Cash received from bills payable .. 3,000 00
Cash received f rom assessments.... 3,688 54
Cash received from interest......... 198 07
Cash received from transfer fees .. 61 00
Cash received from carpenters'risks il 00
Cash received from additional prem-

ium...........................1490
Cash received from advanced prem-

ium . ......... 3 8
cash received from threshing ma.

chine licenses .................... 1 00

Total............ ..........120,428 22
Disbursements.

Anount paid for-
Agents .......................... s
Losses ........... . .
8alaries. . . ... ... ... . ..
D 11l8Payable .... .... .. ...... .. ..

. rectors' fees....................
ravelling expenses ..............
Oer expenses, including rent, taxes,
Government license and state-
nient fee ......................

eostage, including office and agents
iiting, stationery, etc........

2,891
9,856
1,600
1,000

456
142

490 42
242 23
809 58

Auditing ........................
Returned or unearned premium.,...
Re-insurance ....................
Interest......... ................
Division Court costs..............
Law expenses ....................
City of London debentures-deposit-

ed with Government..........
Cash in Moisons' Bank...........
Cash in Dominion Savings and In-

vestment Society.............
Cash and postage stamps on hand..

80
112
135
297
330

4

2,016
266

91
104

Total ..................... 1...$20,428 22
Assets.

Amount available on premium notes
and assessments in course of col-
lection ........................ 135,370 95

Amount due by agents-secured by
agents' bonds and members' due
bills .......................... 2,545 84

Office furniture-valued at ......... 255 00
City of London debentures-deposit-

ed with Government............ 2,016 26
Cash on hand and in banks.. .. ...... 462 47

Total assets...................$40,650 52

Liabilities.
Including losses as before mentioned.8 7,700 00

Excessof assetsoverliabilities..$32,950 52
Audited and compared with vouchers and

with the several books of the Company, all of
which we find properly kept and strictly cor-
rect as above set forth.

A. G. SMYTH, Auditors.
J, S. DEwAR, O.

London, 23rd Jan.. 1888.
The adoption of the report and financial

statement was moved by Mr. A. McCormick,
president, and seconded by Mr. James Egan,
vice-president. The motion was unanimously
carried.

Mr. A. McCormick was re-elected president,
as was also Mr. James Egan, vice-president.
An unanimous vote of thanks was tendered Mr.
P. F. Boyle, manager, and all the officials of
the Company.

FIRE RECORD.

ONTARI.-Welland. - Queen's hotel, with
contents, burned; insured in Caledonia
for 11,660 ; contents in Citizen's for $800. R.
Ranna's building badly damaged; no insur-
ance. J. E. Whalley, who occupied it, loses
$300 ; fully insured in Gore. Saulter's furni-
ture store and contents damaged 11,200 ;
insured in Waterloo Mutual for $1,000. H. R.
Lock's vacant store ; loss $500 ; insured for
$400 in Northern.-Flesherton, 25th Jan.-
The C. P. R. station and freight house burned
to the ground ; loss heavy.-Kingston, 24th
Jan.-Fire damaged Rev. Mr. Spencer's office
to extent of 1200.-Midland, 24th Jan.-
Dwelling house of W. Y. Davis partially
destroyed; loss about $300 ; covered by insur-
ance.-London, 25th Jan.-Salvation Army
barracks burned ; loss about $1,000 ; insured.
- St. Thomas, 31st Jan.-Blackmore & Co.'s
hardware store completely destroyed, Ache.
son's hardware store, Foster's drug store and
Smith's bakery considerably damaged. Black-
more's lose is about $12,000 ; insurances :
Hartford $1,500, British American $3,000,
Imperial $3,000, Northern $6,000, Norwich
Union 83,000. Georgetown, 30th Jan. -
Clarke's hotel, Buck's butcher shop and
Patterson's bakery burned. Total loss about
$8,000; partially insured.-Chatham, 30th
Jan.-Dwelling house of S. Curtis damaged
$300; not insured.-Ottawa, 30th Jan.-St.
George's ward separate school destroyed; lose
S1,500.-Bothwell, 29th Jan.-Cuthbertson's
pump works burned down ; loss about $4,000 ;
partially insured.-St. Thomas, 23rd Jan.-
Police Station No. 1 and adjoining premises,
occupied by J. Paddon, butcher, burned; loss
about $1,000 ; covered in British America,
and Liverpool and London and Globe.-
Brantford, 24th Jan.-Two storey brick build-
ing owned by Thos. Winters partly destroyed;
loss $700 ; insured for #400.-Ottawa, 14th
Jan.-Johnston & Harper's paint shop dam-
aged ; insured for $1,000.-Renfrew, 24th
Jan.-Mercury printing office burned, with
contents ; insurance only $750.--Toronto,
29th Jan.-Martin, Toms & Co.'s truse factory
damaged 0300. Jacques & Hay's old building
on Esplanade damaged 12,000.

OTHER PRovINcEs.-Banff, 21st Jan.-Win-
2ett's furniture store burned to ground; lose
about $1,300 ; not insured.-Winnipeg, 21st
Jan.-J. C. Sproule's building, occupied by B.
J. Bond, butcher, and Baskerville's hardware
store, destroyed by fire. Sproule's loss, about
$6,000, not insured ; Bond's loss, $660, insured
for $500 ; Baskerville's loss, about $11,000,
>nly insured for $3,000.-Bear River, N. S.,
25th Jan.-The stores of G. F. Miller, W. R.
Rice, W. W. Wade, T. H. Miller, 0. Rice,
burned ; loss about $20,000; insured in Liver-
pool and London and Globe for $800, and
Phœnix $1,000.- Montreal, 30th Jan.-Fire
damaged Jacques Cartier Bank building to
extent of $10,000.-Isle-aux-Codres, 21st
Jan.-The school house and contents burned ;
loss about $400 ; not insured.-Kemptville,
N. S., 24th Jan.-Two hundred dollars' worth
hemlock bark in Main's tannery yard burned.
-St. Stephen, N. B., 25th Jan.-The
Bower's building destroyed by fire ; insurance
12,000.--Montreal, 26th Jan.-Masterman's
pork packing warehouse damaged $200 ; also
Gervais & Lessard's restaurant $150 ; covered
by insurance.- Quebec, 30th Jan.-The fol-
lowing companies are interested in yesterday's
fire: Commercial Union for $1,000 ; 15,000,
Atlas and National of Ireland ; $3,000, Glas-
gow and Londan ; $4,000, Scottish Union;
12,000 each in British America, London and
Lancashire, Glasgow and London and Queen.

PAINT DEALERS AND WHISKEY

Congress has been petitioned by the mem-
bers of the Paint and Oil Club of New Eng-
land, for relief from the license tax. It places
them on the same level with the whisky dealer
in that they are compelled to take out a per.
mit, at a cost of $25, to sell ever so small a
quantity of pure alcohol for mechanical or
scientific purposes. The club is composed of
all the wholesale dealers in paints, oils, var-
nish, etc., in Boston, Portland, Providence and
other large New England towns and cities.
They protest against a law that "makes no
distinction between a gin or whisky dealer and
a paint dealer. The former does incalculable
harm at an enormous profit to himself, and
the latter as much good with no profit, and, in
addition, is compelled to swear that lie intends
to engage in the business of a retail liquor
dealer, when he may have the strongest ab-
horrence of the traffic and use of liquor."

Commenting on the above, the N. Y. Times
says :-This petition touches a wrong to many
branches of trade besides the paint and oil
dealers. If they will unite in pressing their
just claims they should be able to get attention
for them.

MR. GEO. J. SONTAG, accountant in the
British America Assurance Company, here,
takes with him to New York a diamond ring
and an address expressive of the esteem in
which he was held by his colleagues in the
British. He leaves Toronto to take a position
with the Liberty Insurance Company of New
York. His successor is Mr. H. B. Howson.

The contractors' section of the Toronto
Board of Trade has elected its officers for the
year. They are as under: Richard Dinnis,
president; James Brown, lst vice-president;
E. Farquhar, secretary ; A. W. Godson, treas-
urer.

STOCKS IN MONTREAL.

MoNrBaEAL, Feb. 8th, 1888.

Svoexs. * I
0 E

Montreal..... 217 213î 5
Ontario ........ 113 110 ....
Peoples . 105 100
Molson . 140 130 ....
Toronto. 198 190..
Jac. Cartier .... 80 75 ...
Merchants. 125 1234
Commerce . 1 10
Union........1 10 . ..

Montreal Tel... 93 911 iRich. & Ont .... 44J 41 24
C assenger. 2M 221

.u.......... 212 21 1l6
C. Pacific B. B. 57 5 à
N. W. Land... 60 50....
Richelieu tr's.
lot May next ............. 4

552 214J
..... 113
108 105
.... 140

...... 80
49 124J
290 111

25 95
1405 431

5 230
A55 212
525 56
..... 59

125

213* 24
110 111
101 101
133 142
190 216

......... 92
11 130j
11 12

90 92

221r 252

50 .
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-The statement submitted at the first an-
nual general meeting of the Manitoba Build-
ing and Loan Company, held in Winnipeg on
the 26th inst., disclosed a satisfactory state of
affairs and showed the future prospects of the
company to be good. Mr. W. J. Mitchell was
elected president with Mr. Alex. McIntyre as
vice-president.

1Somm ercial.

MONTREAL MARKETS.

MONTREAL, Feb. 8th, 1888.
Wholesale trade does not show any marked

gain in volume. Another heavy snow fall, at
the end of last week, has added to the diffi-
culties of interior communication, and the
transport of produce, or lumbering operati' ns
are almost an impossibility. Considering this
state of affairs, collections are quite as good
as might be expected, being called fair as a
whole.

AsHEs.-Receipts continue very light and
the market has ruled firm, developing a fur-
ther advance of 10 to 15c., and first quality
pots are now quoted at $4.40 to 4.45, seconds
nominally about 84.00. In pearls we hear of
no transactions.

FsH.-This is the busy time in this trade,
and there is an active demand for most lines,
prices all round are firmer while stocks are
not at all full. We quote Labrador herrings
04.50; green cod, $4.75 for No. 1 ; large ditto,
05.50 to 5.75 ; dry cod, 04.25 to 4.50 ; North
Shore salmon in tierces, $20.00 to 20.50; in
brîs., $14.50 to 15.50 for No. 1; sea trout,
$10.50 to 11.00; fresh haddock, 4 to 44e ; fresh
herrings $1.10 to $1.20 per hundred.

BooTs, SHOEs AND LEATHER.-The shoe
trade is rather more active, as spring goods
are moving more freely to the country, and
the factories seem fairly employed. Leather,
however, rules still on the quiet side, stocks
are very full in nearly all lines except plump
sole and there is no firming up in prices. The
English market is more favorable to the ship-
ment of coarseblack leather. Wequote:-Span-
ish sole, B. A. No. 1, 24 to 25c. ; do.
No. 2, B. A., 20 to 22c.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No. 1
China, 20 to 21c. ; No. 2, 18 to 19c. ;
Hemlock Slaughter, No. 1, 24 to 27c.;
oak sole, 41 to 45c.; Waxed Upper,
light and medium, 33 to 37c.; ditto, heavy 31
to 35c.; Grained 34 to 37c.; Scotch grained 36
to 42c.; Splits large 16 to 26c.; do. small 12 to
18e.; Calf-splits, 32 to 33c.; Calfskins, (35 to
46 lbs.), 55 to 70c.; Imitation French Calf
skins 75 to 85c.; Russet Sheepskin Linings,
39 to 40e.; Harne3s 24 to 33c.; Buffed Cow, 12
to 14c.; Pebbled Cow, 10 to 144e.; Rough 23 to
26c.; Russet and Bridle. 54 to 55c.

DBuos AND CHEMIcAL.-A maderate season-

C. RICHARDSON& CG.
T O :O] TO,

Manufacturer& of

The Celebrated Bull's Head Brand
of Canned Coods,

1 eOS, SgRcs, Joe s, Ja s.
Wholesale Dealers in

Evaporated Cor, Apples and Pure Maple
Sugar and Syrup.

H AV E REMOVED TO OUR NEW FACTORY
87 RIVER 81REET.

URE Ol "xOOMS

able jobbing distribution is going on, but there
is no briskness in the movement. Stocks of
heavy chemicals generally are light and a firm
tone prevails ; bleaching powder in England is
stiffening as there is a strong disposition • to
reduce the output ; cream tartar and tartaric
acid are easier owing to increased production
in the United States. We quote:-Sal Soda
$1.00 to $1.05 ; Bi-Carb Soda $2.40 to
$2.50; Soda Ash, per 100 lbs., 31.70
to $1.80 ; Bichromate of Potash, per 100 lbs.,
$11 to $13.00; Borax, refined, 94 to l1e.; Cream
Tartar crystals, 34 to 36c.; do. ground, 36 to
38c.; Tartaric Acid crystal 54 to 55c.; do.
powder, 55 to 60c.; Citric Acid, 75 to 80c.;
Caustic Soda, white, 82.40 to $2.60; Sugar of
Lead, 10 to 11e.; Bleaching Powder, 02.50
to $2.60 ; Alum, $1.65 to $1.70; Copperas,
per 100 lbs., 90c. to $1.00 ; Flowers Sulphur,
per 100 Ibo., $2.60 to $2.75; Roll Sulphur,
$2.00 to 82.25; Sulphate of Copper, $5.50 to
$6.00; Epsom Salts, $1.25 to $1.40; Saltpetre
08.75 to $9.25 ; American Quinine, 65

STORAGE,
IN BOND OR FREE.

A.-DVA Es MADE.

MITCHELL, MILLER &00.
Warehousemen,

45 & 91 Front Street East. TORONTO,

STORAGE
0F

MerchaidiselFlritlre,&c
BOND OR FREE.

Advances Made. Warehouse Receipte Issued

DICK, RIDOUT & 00
WAREHOUSES

Il & 13 Front St. East,TORONTO.

*Esplanade St. Weitt. T R N O

DAIRY SALT,
For Butterand Cheese.

New Imporationsof English Salt.
HIGGINS'

WASHINGTON B3AND,
ASHTON BÂIAD.

ALBO,

lest Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON
St. Lawrenoe Market, TORONTO.

"MONTROSS"
PATENTSM etallic

Shingle.
and IronSitiing

L . ~Best and Heaviest Manufactured.

Metaillic Roofing Co., Toronto,

Leading Wholesale Trade of Hamilton.

to 70c. ; German Quinine, 65 to 70c.;
Howard's Quinine, 70 to 80c. ; Opium, 85.25 to
$5.75; Morphia, $2.50 to $2.75; Gum Arabic
sorts, 80 to 90c.; White, 61 to $1.25 ; Carbolie
Acid, 55 to 70c.; lodide Potassium, $4.00 to 4.25
per lb.; Iodine, $5.50 to $6.00 ; Iodoform
$5.75 to $6.25. Prices for essential oils are :
Oil lemon $2.00 to $2.50 ; oil bergamot $3.00
to 03.50 ; Orange, 03.50 ; oi peppermint, $3.50
to 04.50 ; Glycerine 30 to 35c.; Senna, 15 to 25c.
for ordinary. English Camphor, 45 to 50c.
American do. 35 to 38c. Insect powder 70 to
90C.

FuRs.-As anticipated the London fur sales
developed a decline, beaver showing a falling
off of from 15 to 20 per cent. since last year,
but until fuller mail advices are received we
cannot closely revise price list, which,
at the moment, remains nominally
as before, but it is pretty certain

Knox, Moran & Ce.
WHOLESALE

Dry Goods & Smallares,
Hamilton, Ontario.

Our stock of Canadian and Imported Goods ie
completed for Spring, and orders are being filled
and shipped.

Special values in Linens. Dress Goods, and
Gent8l Furnishings.

Cal] and select from stock when going to millinery
openings.

KNOX,_MORGAN & CO.
DURAND BRAND OF

Genuine French Sardines
SHELL BRAND OF FINEST

White Castile Soap.
We have made the above for the last

three years our leading lines in this
class of goods to the greatest satis-
faction of our constitutents, if not
ilready selling sanie send in a trial
order. You will J>e more than satisfied.

JAMESTURNER & CO.
Wholesale Grocers,

HAMILTON.

B. GREENING & CO.,
Wire Manufacturers and Metal Per-

forators,

VICTORIA WIRE MILLS,
HAMILTON, ONTARTO.

ARRIYED DIRECIFRlOM JAPAN
ex "Abyssinia,"

CHOICE aad ETRA1 CHOICEST

New Crop Japan Teas.

BROWNÀ,BALFOUR &GO.
HAMILTON.
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Leading Accountants and Assignees.

ESTABLISED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Wlipeg, Montreal.

H. R. MORTON & 00.,
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MoRTON.

B O«WID E N

H. B. MOBTON.

& Co 1
FINANCIAL ACENTS,

Real Estate and Insurance Agents.

59 Adelaide Street East. Especial attention given
to the loan department.

J. H. MENZIES, F.0. A,
P. O. Box 464, - ToBoNTO.

CRARTERED ACCOUNTANT & AUDITOR.

. Expert in Bank and Financial Business. Consuit-
Ing Accounn on Commercial affaire. Montreal
reerence: Hon. J. J, C rAbbott.

MURDOOH, DIOKSON & 00.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., Que.,
N. S., N. B., Man. and N. W. Territories. And for
States o N. Y., Cal., I., Maine, Minn., and Mass.

Commercial Agent for Mexican Republic.
Correspondence, agencies and collections solicited.

Information and statisies regarding the Dominion,
U. S., or Mexican Republic cheerfully furnished.

DONALOSON, MILNE & BELLSMITH,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNEYS & ESTATE AGENTS.
Special attention given to Insolvent estates and

Procuring settlements where assignments are un-
nlecessary.
5FPRONT ST., E., AND 47 WELLINGTON ST. E.

TOBOIT TO-

BOYD & SMITH,
A CCOUNTANTS AIND ADITORS,

HAVE REMOVED
To 27 Front Street, West, TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Ch artered Accountant, Recelver,
and Assignee In Trust.

n0on 11, Board of Trade Botunda, Toronto.

O KER.ESTABLISHED 1857 T. JENKIS.

KERR & JENKINS,
(late Kerr & Anderson,)

Estate Agents, AssigneesinTrust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA.

ESTABLI sEI 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.

?ublc Accountants, Auditors and Assignees.
SHlighest references in Canada and England.anBEAN E. TOWNSEND. HENRY STEPHENS.

Telephone 1641.

'VnLIÂAM BADENACH. EDGAR A. BADENACH

W •& E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts.

AGENTS:
CtY Of London Fire Ins. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

J MCARTHUR GRIFFITH & 00,
ASSIGNEES IN TRUST,

Acountants, Auditors and Financial Agents.
Busin e books written up, and Principal' sao-

Pa mrxned. Balance sheets certified, artner-

*%uning &rade, - - TO R ONTO.

Leading Accountants and Assignees.

WILLIAM - ROBINS,

Recelver, Arbitrator, Publie Accountant.

27 Wellington St., E., and 36 Front St., E., Toronto.

AUDITING. cOLLEcTING.

EDWARD BROWN,
Accountant, Assignee, and Estate Agent.

MAiL BUILDING, • ToRONTO.

Estates Managed. Loans Effected.

INsUANCE ADJUsTED. -:- ESTATES MANAGED.

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

LoANs NEGoTIATED. 12 Wellington Ut. West,

(Over Vicker's Express Office,) TORONTO.

that lower prices will prevail. We quotei
for prime skins :-Beaver, 13.50 to 14 per lb.; 1
bear, $10.00 te 112.00 ; cub do., 14.00 te
$5.00 ; isher, $5 ; red fox, 11.00; cross do., $21
to 15; lynx, $2.00 to $2.50 ; marten, 65 to t
80c.; mink,50to60c.; fall muskrat 8c., winter
muskrat, 12c.; racc'on, 25r.,50e., and 75c.;
skunk, 25c., 50c., 75. ; ottor 18.00 te 110.00.

HmEs.-A moderate enquiry existe, but no
large sales are reported, and prices are a shadet
easier as the quality is falling off. For greenE
hides 7, 6 and 5c. is still being paid, westernt
hides have sold rather lower at 8e. for No. 1f
Toronto, other lines at proportionate figures,dry1
hides quiet at 13 to 13½c. ; calfskins 8c., sheep-1
ekins advanced te 80 te 85c.

GRocERIEs.-The weather and the countryi
reade have proved unfavorable to trade in this1
line from interior points, and the movement1
of merchandize is not free. Collections are1
fair. Sugars-remain steady at 7R to 71c. for1
granulated at refinery, Paris lumps 81c., yel-1
Iows range from 6 to 6îc.; no grocery rawsi
offering at the moment ; syrups badly wanted1
but hardly obtainable and prices stiff at 42 to
60c.; molasses not very plentiful and in few
hands with prices stili with an upward ten-
dency, we quote Barbadoes 39 to40e., Antigua
36 to 38c., Porto Rico 36e. We note that the
Redpath refinery has apparently had a pros.
perous year, having declared a dividend at the
rate of ten per cent. for '87, as well as some-
thing for the previous year the dividend for
which has been passed. Teas at the moment
are quiet, with no special features in prices;
the purchase of a lot of 2,000 packages of old
common Japan in New York is reported for
Montreal account at a eut price. Coffees are
in moderate request at the same prices pre-
vailiug oally et lato ; the market in New
York is weaker, witb sales for future deiivery
reported at a serious decline. Dried fruits are
not now in much request, but stocks are light
and prices pretty steady; a large arrival of
Valencia raisins in New York, some 60,000
boxes, has caused weakness there, here they
sell at (5½ to 61e. as to quality ; currants in
very light supply indeed and from 6t to 7c.
for good fruit, Malaga fruit virtually out of
the market ; evaporated apples easier
at 10 to 11c., dried apples dull at 6 .; prunes
none; figs in boxes 12 to 14c. pices are
steady at former figures, pepper 17 to 18e.
for black, white 29 to 32c., eloves 28 to 30c.,
nutmegs 50 to 80c., mace 95c. to $1.00. Rice
firm at former quotations, the mill people re-
fusing any concessions ; outside markets show
graat strength, and former anticipations of
short su pplies seem to be verified. CaIned
goods stili move very slowly, and tomatoes are
easier at $1.25 to 11.30, corn 11.40, peas 1.50,
salmon steady at $1.65 to 81.70.

METALs AND HARDWARIE.-There is really
nothing new to report in these lines, the de-
mand is but moderate and to supply con-
sumption wants only. Local prices are not
changed in any particular ; in Glasgow war-
rants have declined a little to 40/10d, makers'
prices as before, tin is cabled at £170, bet
selected copper £78, antimony £50, nails quiet
at former rates, horseshoes 83.50. We quote:-
Coltness 823.75 ; Calder, Gartshrrie and
Summerlee $23.00; Eglinton and Dalmel-
lington $20 to $21; Siemens $21.00 to $22.00
for No. 1. No Carnbroe or Shotts here ; cast

crap, railway chairs, &c., 819,00 ma-
,hinery sorap $17 to $19, common ditto $16.
Ve quote :-Bar Iron, $2.10 to $2.20; Best
efined 82.35 to $2.40 ; Siemens, $2.10 to $2.15;
Janada Plates-Blaina, $2.75; Tin Plates,
3radley Charcoal, 16.00 to $6.50 ; Charcoal
. C., $4.75; do. I. X., $5.50 to $6.00 ; Coke
. C., 84.00; galvanized sheets, No. 28, 5c. to
c.,according to brand; Tinned shoots, coke, No.
4, 6ic.; No. 26, 7c., the usual extra for large
izes. Hoops and bands,per 1001bs.,$2.35to2.50.
Staffordshire boiler plate, $2.75 ; Common
sheet Iron, $2.50 to $2.75; Steel Boiler Plate,
12.75; heade, 14.00; Russian Sheet Iron,
.le. ; Lead, per 100 lbs.-Pig, 14.50;
Sheet, $4.75 to 15.00; Shot, $6.00 to $6.50;
best cast steel,11 to 13c.; Spring,$2.70 to $3.00,
'ire, $2.50 to $2.75 ; Sleigh shoe,$2.40 to $2.50 ;
Round Machinery Steel, $3.00 to 0.00 ; In-
got tin 38 to 40c.; Bar Tin, 40c.; Ingot Copper,
18 to 20e.; Sheet Zinc, $5.00 ; Spelter, $5.00;
Bright Iron Wire, Nos. O to 8, $2.25 per
100 Ibo., Annealed do. $2.30.

OMs, PAINTS, GIss.-Fish eils are very
dull, only a few sales of steam-refined seal
being reported at about 48c., NfId. cod 34c.,
Halifax ditto 31e., cod liver 70 to 75c. for new ;
linseed oil steady at 60c. for raw, 63c. for
boiled,turpentino very firm, and elling at
f rom 65 te 70e. for small lots, castor ou 8e0.
per lb., olive $1.00 for pure ; shellacs continue
to strengthen, glass very firm. We quote:-
Leads (chemically pure and first-class
brands enly) 15.50 te 16.00 ; No. 1, 15.25;
No. 2,14.50; No. 3, 14.25.Dry white lead, 5.,
red do. 4½c.; London washed whiting,
50 to 55c. Paris white, $1.00 to $1.15 ; Cook-
son's Venetian Red, $1.75; other brands Vene.
tian Red, $1.50 to $1.60 ; Yellow ochre, $1.50 ;
Spruce ochre, 12.00 to $3.00. Glass, $1.50 per
50 feet for first break; $1.60 for second
break.

WooL.-There has been an improved de-
mand of late for wool, all domestic offering
has been freely taken, and sales of foreign
have been more liberal at firmer prices. The
London wool sales last week were well at-
tended, sbowing active competition and the
position favoring sellers, an advance of a penny
a pound in Cape may be said to be estab-
lished. We quote :-A. super 27 to 28c., B.
ditto 23 to 24c., unassorted 23 to 24c., fleece
24 to 25c., Cape 14J to 171c., Australian 16 to
20c.

TORONTO MARKETS.

TORoNTO. Feb. 9th, 1888.
Duus AND CHEMICAL.-Quinine, opium and

morphia are dull and not quite so firm.
Juniper berries and ergot show a sharp ad-
vance, while cubeb berries, balsam, copaiba
and comomite flowers are firm, with the price
tending upwards. There is also a better feel-
ing in carbolic acid and borax and logwood
chips, and extracts are doing botter. General
business is net at ail bad.

DRY GoODs.-Business is only moderate, but
payments on the 4th were well met in the case
of three houses we have consulted, while only
one complainsof them. Values of merchandise
are wel maintained. There is a marked
advance in French dress goods and alsoin
British linens. Small failures continue with
unpleasant frequency among the retail trade of
Ontario. Several deliberate cases of swinding
and absconding, too, have marked the present
season, and without some further legal
machiery, it is impossible to punish swindling
store-keepers. A feature of the week has been
the big auction sale at Suckling, Cassidy &
Co.'s warerooms, on Tuesday last, when some
$150,000 of goods, principally dry goods, was
disposed of. Our summary columns give the
prices reaiized for these.

FLOUR AND MEAL.-No improvement is yet
discernible in this department of trade, and
dealers characterize the market as completely
stagnant. Prices are purely nominal. Oat-
meal has not undergone any change as yet, but
it is thought that present prices cannot hold.
Bran is somewhat inactive at $18.

FIs.-This market is now completely bare
of salt trout and white fish in first hands, and
no more will now be received until next fall.
The approaching Lenten season has stimulated
the demand for all kinds of fish, and this state
of things is expected to rule for the next six
weeks. Prices are unchanged.

GRAIN.-We bave still te report only a local

-M.
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demand from millers. There is no export
enquiry, and values, owing to a decline in out-
Bide markets, are from one to two cents lower
than at date of last issue. Trading in barley
is fairly brisk and prices firm. Sales are
recorded at our quotations. The feeling in
oats is somewhat weaker and transactions have
taken place as low as 43c. There are not many
changing hands. Peas are firm, and wanted,
but none have been offering. Rye is in
demand, but holders show no disposition to
sell. Corn continues nominal.

GROcERIEs.-Trade continues very quiet and
almost featureless. Sugars are not quite so
firm, on account of the dulness throughout
the market. We do not, as yet, make any
change in our list of prices under this head.
Both molasses and syrups are still very scarce,
and there are orders on hand which have been
waiting for months. Tobaccos are . till with-
out change.

HAY AND STRAW.-Receipts of timothy and
hay are ample and all find ready sale at
814.00@15.50 for the former and $11.00@13.00
for latter. There is not much loose straw
being marketed, but bundled is plentiful
enough at $10.0O0@?11.50. Loose is worth from
87.00@8.00. Other descriptions unchanged.

HIDEs AND SKINs.-About the same condition
of affairs rules as when we last wrote. The
demand for hides keeps quiet, and sales have
been made at 6c. The 'tween-season period
for calfskins still exists, and our quotations
may be regarded as nominal. Sheepskins are
in limited supply, with a good enquiry and
strong prices. For best quality skins $1.20
would be paid, while country lots would aver-
age 90c. @1.00. Tallow is becoming scarcer,
and, while no change is apparent in prices, the
tendency is an upward one.

PETROLEUM.-Sales show a slight falling off,
which is usual as the days become longer. We
reduce quotations a fraction or so in some in-
stances. American oils while not quotable
higher than last week are firmer in tone.

PRovIsIoNs.-Our remarks of last week might
well apply to the condition of things at the
moment. A rather firm feeling still continues.
Choice butter ýmeets with ready sale at our
quotations, but poor is quite neglected. Cheese
is dull and steady at 11J to 12c. There is only
a jobbing trade being done in hog products.
Long clear quotes at 9 to 9tc.; roll 10c.; break-
fast bacon 11 to 11e.; and hams 11 to 12c.
For strictly fresh eggs the feeling is steady,
but limed are hard to dispose of at even 13 to
14c. We hear of nothing doing in dried or
evaporated apples.

WooL.-Buyers show a disposition to hold
off until business assumes a steadier aspect
and there is almostinothing doing on which to
base quotations which we repeat and consider
nominal. Another week should _have an im-
proving effect on the market.

ROTICE TOtREDITORS
IN THE MATTER OF

ALEXANDER SHIELDS,
Of the Township of the Gore of Toronto, trading in

the City et Toronto under te name, sty le
sud firm of

JAMES SHIELDS & CO'Y
cRoomas..

The Insolvent has made an assignment of his Es-
tate to the undersigned, in rsuance of an Act re-
Bpecting Assiguments for tde benefit of Creditors,
48 Vic. cap. 26, and amending Acts, and the Creditors
are notified to meet at the office of Kerr & Jenkins,
15 Toronto Street, Toronto, on

TUESDAY, FEBRUARY 14th, 1888
AT 3 P. M.,

to receive statement of the affairs generally.

And notice is hereby given that after 14th March
next, the said Trustee will proceed to distribute the
Assets of the said Debtor among the parties entitled
theroto, having regard ouly to the claims of which
notice shall have been given, and that ho will not b
liable for the assets or any part thereto so distributed
to any;person or persons of whose debt or claim ho
shall not thon have had notice.

Dated this 6th day of February, 1888.

ROBT, JENKINS,
Trustee.

For Sale by Tender.
WHOLESALE STOCK OF

DRY-GOODS.
The Whol sale Stock of Staple Dry-Goods of

Simpson & Co, amounting to $125,00, together
with a nine years' lease of those very desirable
premises 66 and 68 Yonge street, Toronto, enjoying
one of the largest and most profitable Cash Trades
iu the Dominion of Canada, established nine years.
The stock is altogether Staple, and bought entirely
for cash from manufacturers in Canada and Great
Britain. Stock always open for inspection. Tenders
will be received on the premises up to 15th Febru-
ary. The highest or any tender not necessarily
accepted.

SIMPSON & CO.
IN THE MATTER OF

TI PEIT & PElLE CD.,
OF TORONTO (Limited).

Of the City of Toronto in the County
of York.

The Insolvents have made an assignment of their
Estate to the undersigned, in pursuance of an Act
respecting Assignments for the benefit of Creditors,
48Vic., Ciap.126. and the Creditors are notified to
meet at No. 26 Wellington street east, Toronto, on
Tuesday, February 14th, 1888, at 3 o'clock p.m., to re,
ceive sta eients of their affairs, appoint Inspectors,
and for the ordering of the ,affairs of the Estate
generally.

And notice is hereby given, that after Ist March
next, the said Trustee will proceed to distribute the
assets of the said Debtors among the parties entitled
thereto, having regard only to the claims of which
notice shall have been given, and that he will not ho
hable for the assets, or any part thereof so distri-
buted to.sny person or persors of whose debt or
clain ho shall not have had notice.

E. R. C CLARKSON, Trustee.
26 Wellington Street East.

Toronto, Jan. 26th, 1887.

ETA

NOTICE.

HAND IN HAND INSURANCE co.
(MUTUAL AND STOCK.)

The General Annual Meeting et the members and
shareholders of this Company, will be held on Mon.
day, the 27th day of February luist., at their
offices, 24 Church Street, Toronto, at the hour of one
o'clock, p.m., for the election of directors for the en-
suing year, and the transaction of other business
relating to the management of the Company.

By order.
HUGH SCOTT,

Toronto, February 9th, 1888. Secretary.

NOTICE.
Queen City Fire Insurance Company.

The Annual General Meeting of this Company
wili be held, puriuant to the Act of Incorporation,
on WEDNESD AY, the 29th day of FEBRUARY,
inst., at the hour of 3 o'clock in the afternoon, at the
Company's Offices, 24 Church St., Toronto.

By order,
THOS. WALMSLEY,

Secretary.
Toronto, Feb. 9, '88.

NOTICE.
The Fire Insurance Exchange,

MUTUAL AND GUABANTEE.

The General Annual Meeting of the members
and shareholders of this Company will be held on
MONDAY, the 27th day of FEBRUAIY, inst., at their
Offices, 24 Church Street, Toronto, at the hour of
3.30 p.m., for the election of Directors for the ensu-
ing year, and the transaction of other business
reiating to the management of the Company.

By order,
HUGH SCOTT,

Managing Director.
Toronto, Feh. 9, '88.

LIFE INSURANCE COMPANY
OF HARTFORD, CONN.

THIRTY-EIGHTH ANNUAL REPORT,
January lst, 1888.

ASSETS, January, 1, 1887, at cost ...................... ................................................... S$30,285,672 34

rECEIPTS.
PremiumS in 1887 .. .................-.. ....... ............................................... $3,202,098 69
Interest, and from other sources in 1887.................................................. 1,640,533 34

DISBURSEMENTS.
Death Claims paid during 1887........................ ................... ......... .. 8$1,525,387 23
Matured Endowments paid during 1887 ......... ..................... 626,455 89
Dividends to Policy-holders, and for Surrendered Policies.................... 884,527 01
commissions ........ .....................-----....--............... ... 354,611 27
Agoncy Expenses, Medical Examinations, and all other expenses .... .... 203,150 65
Dvidend on Stock, earned in Stock Department ......... . ........................ 112,500 o
Taxes, $93,479.26: Premiums on Bonds, $84,620.91; Proft & Loss $7,843,63 15,943 80

ASSETS.
Real Estate owned.................................................... ............................. $ 403,49429
Cash on band and in Banks .. ........ .................................... 3,111,172 55
U. S. Bonds................................--.................... 975,875 00
Railroad and other Stocks and Bonds.. ................................................ 845,438 13
Bauk Stocks ........ . .................................................. 1' 0,82004
State, County, City and Town Bonds .. .................... ........................ 6,451,497 74
Mortgages secured by Re.1 Fstate, valued at $59,000,000.00 ............... ... 15,871,8D942
Loans on Collaterals (market Value, $952,363.00)..................................... 72,320)56
Loans on Personal Security................. ........................ 2596 98
Loans on existing Policies, valued at $5,260,000....................... 1840840 68
Balances due from Agents......................................................... 10635 33

AssETs, December 31, 1887, at cost price........... ................................. ...
Interest due and accrued, December 3lst, 1887..... ........ ........................... $526,296 06
Premiums in course of collection ......................................................... 57,726 55
Quarterly and Senil-Annual Premiums ........... ...................................... 169,297 46
Market Value of Securities over Cost ........... .......................................... 632,837 97

GRoss AssETs, January 1, 1888 .............. ..-......... ........
LIABILITIES.

Losses and claims awaiting further proof, and not yet due..................... $181,329 00
Dividends to Policy.holders, not due ....... ............................................. 139,194 13
Premiums paid in advance.......... .......................... 9,724 13
Reserve for Re-insurance on existing Policies................................ ......... 26,806,500 10
Ail other Liabilities............................ .·. . .................. 56,756 00

SSURPLUs As REGARDs POLICY-HOLDERs.

By Connecticut, Mass., and New York Standard ............................. ..............................
By Standard of Canada, about....................... .......... ............

Policies in force Jan. 1st, 1888, 65,48, insuring ................................... ....................... ...
Policies issued in 1887, 7,406, insuring ...........................................................

4,842,632 03

035,128,304 37

3,893,783 65

$31,234,520 72

031,234,520 72

1,380,156 04

032,620,676 16

27,193,053 36

$5,427,62340
7,319,000 0

097,372,834 44
014,380,449 00

MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. J. L. ENGLISB, SecretarY
H. W. ST. JOHN, Actuary.

W. H. ORR & BONS, Manager, Toronto.
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NOTICE
la hereby given that tire Annual General Meeting

of the 8hareholder4of

Saskatchewan Land and Homestead Co
(LIMITED.)

For the election of Directors and the transaction
of the business of a general meeting of

Shareholders, will be held on

Wednesday, 29th Day of February, 1888,
at the hour of 2 o'clock in the afternoon, at the

Offices of the Company,

No. 82 LiU Street Eat in the City o! Toronto.
JOHN T. MOORE,

JHMana.gin Director.
Toronto, 6th Feb., 1888.

W. STAHLSOHMIDT & 00.
PRESTON, - - - ONTARIO,

MANUFACTURERS 0F

Once School,Chiuch & Lo4 1FuÎirc

OFFICE DESK NO. 51.

TORONTO REPEEsENTATITE :

OEO. F. OSTWICK, 56 King St. West.

O. MorriceSons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.
lIOCHELAGA COMTONS

Brown Cottons and Sheetings, Bleached Sheetingo
Canton Flannels, Yarne, Bags, Ducks &c.

ST. CROIX COTTON ILL
Tickings, Denims, Apron Checke, Fine Fanc'

Checks, Ginghams, Wide Sheetings, Fine Brow
Cottons, &c.

ST. ANNE SPINNING CO.
[Hoohelaga,]

Heavy Brown Cottons and Sheetinge.

Tweeds, Knitted Goods, Fiannels
Shawls, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

NOTICE
e hereby given that application wil be made at

next session of the Parliament of Canada for an
40t to amend the several Acts relating to the Board
of Trade of the City of Toronto, by repealing Sec-

On 9 of the Act of the late Province of Canada, 8th
Cap. 24, incorporating the said Board of Trade,

and Section 13 of the Act 47 Vic. Cap. 46, te amalga-
14ate the said Board of Trade and the Toronto Corn
eXchange Association; the said two Sections refer-

g to the persons who may be admitted as
1embers of the said Board of Trade, and manner of
heir election and to enact in lieu thereof that any

Person directy or indirectly engaged in,or interested
Er trade or commerce, whether a resident oi the city
Of Toronto or not shall be eligible for admission as
euch member and that the Board of Trade shall
ae wer to admit any such person or expell any
emnbl ras may be provided by their By-laws and ta

elrable the said Board of Trade ta provide by By-laws
ihe limitation of the number of members and
te certificates of membership to be issued, and also
"0 Tepower to the Chirman of the Board of Arbi-

of A the said Board of Trade or any Committee
ll tration thereof to issue subpænas and com-

&elteattenidacaiiteeadaiattan
made by the Arbitrators f the said Bard o!

Juade mayfiled and entered in the High Court of
ceiOnario as a judgment thereof.

ATTY, CHADWICK, BLACKSTOCK & GALT,

Solicitors for the Applicants
the Board of Trade of the city of Toronto.

Tto 19ih Jan., 1888.

Armstrong's Handy Favorite Gear.

M
For Democrats, Jump Seats, Carryall, Delivery

Wagons and Phaetons-Three Sizes-The lightest
line of Gears made tor their guaranteed .arry-
Png teiny al furnished with our Perfect Two-

Pae'rings, the only spring that wIll ride easy
ltýh a iht or full loaàd. Now iargely in use,

NEW BRUNSWICK
COTTON MILLS.

ST JOHN COTTON MILLS.

WM( PARKS & SON
ST. iODTlT, N. B.,

giving entire satisfaction. For sale by al leading
carriage makers. Ask for them. Descriptive circu- Cotton SpInners, Bleachers, Dyers
lars on application. and Manufacturera.

Cotton Yarns, Nos. 5 to 10, white and colored.

J. B. ARMSTRONG M'FG. GO. (Ld.) Cotton Carpet Warp, white and colored.
GUELPH, CANADA. Bal Knitting Cotton, in all numbers and colore.

Cotton Hosiery Yarn, suitable forCanadian Pacific Railway Co'y, GreyCoaUta& naearieryfGrades.
Fancy Wove Shirtings in several Grades and

DIVIDEND NOTICE. and new patterns.
Striped and Fancy Seersuckers.

The half-yearly dividend upon the Capital Stock Cottonades, in plain. mixed, and fancy patterns.
of this Company, at the rate of Three (3) per
Cent per Annum, secured under agreement with ACENTS:
the Government of the Dominion of Canada, will WILLIAM HEWETT, DUNCAN BELL,

be paid on 11ColborneSt..Toronto. 708t. Peter St.. Montreal

The 17th day of February next hà
To Shareholders of record on that date. Warrants
for ihB dividend payable at the Agency of the
Bank or Montreal, 59 Wall Street, New York, wil
be delivered on a d after February 17th, at that
agency ta siockhoiders who are registered on the
Montreal or New York registers.

Warrants of European shareholders, who are on
the London Register. will be payable in sterling at
the rate of four shillings and one pennyhai® penny,
(4e. l4d.) per dollar, lese income tax. at the Bank
of Montreal, Abchurch Lane, London, and will be
delivered on or about the same date, at the Office of
the Company, 88 Cannon Street, London, England.

The transfer books of the Company will be closed
in London at Three o'clock, p.m., on Friday Jan.
13th., and in Montreal and New York at the same
hour on Thursday January 26th, and will be
re-opened at Ten o'clock, a.m., on Saturday theith
February next.

By order of the Board,

CHARLES DRINKWATER,
Secretary.

Office ofthe Secretary,
Montreal, Jan. 2nd 1888.

J. & J

UA1tIs MANFIALIDBING cD.,
16 to 28 NAZARETH STREET,

MONTREAL..

Varnishes, Japans, Printing Inks,
WHITE LEAD,

Paints, Machinery O//s, Axie Grease, de,

Seo Remington Standard Typewriter's
$1000

CHALLENGEu
CEO. BENCOUCH, 38 KINa E. TORONTO

TAYLOR,
TOR TTQO=O SA2FE WOKSEC

ESTABLISHED

1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
19'' PRISON LOCKS AND JAIL WORK A SPECIALTY.

We ail the attention of Jwellers to our new style of Fire and Burglar Proof Safes,
specianly adapted for their use.

ST. CATHARINES SAW WORKS

R. H. SXIT H & CO.,
MT. CATAIIRINE , ONTARIO,

Sole Manufacturers in Canada of

THE "SIMONDS" S.A.WE
AT CREATLY REDUCED PRICES.

AlI aur Goods are manuiacinred by the IlSimonds pracesil.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVED
CHAMPION, and aIl other kinds of CROSS-CUT! SAWS. Our Hand
Saws are the best in the market, and as cheap as the Cheapeet. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest taw Workm u dqe De.siaten,

TIMES. 1011
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MANUFACTURERS' LIFE
liSURANCE COMPANY.

The Manufacturers' Accident Ins. Co,
Under the same management and directorate.

Head Offce: - 38 Ring St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

COMBINED AUTHORIZED CAPITAL & OTHER ASSETS
OVER $8,000,000.

Full Deposit with the Dominion Government.

PrEsident:
Right Hon. Sm JOHN A. MACDONALD, P.C., G. C. B

VICE-PRESIDENTS:-Sir Alexander Campbell, K.C.,
MG., Lieut-Governor of Ontario; Geo. Gooderham,
Esq., President of the Bank of Toronto; William
Bel, Esq., Manufacturer, Guelph.

J. B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANCE.

MODIFIED NATURAL ENDOWMENT PLAN

MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Uniepresented Districts.

IF YOU REQUIRE AN

OFFICE DESK
We can suit you.

GUGGISBERG BROS.
PRESTON and GALl, Ont.

Send for our new Illustrated Catalogue and Prices.

TORONTO AGENTS:

BLACKBURN & HODGES,
3 L 2 4LA"" .

To Manufacturers & Wholesalers.
A gntleman i esidn in Winnipeg, Manitoba

who as been a numbr of ears in the wbolesale
business there, is desirous cf representing a num-
ber of Manufacturers or first-class Wholesale Houses
in Manitoba and the North West. His connections
with wholesale and retail equally good.

Address, C.,
P. O. Box 708,

Winnipeg, Man.

'New Amorican'_Water Wheels.
PREFERRED BY MILL EXPERTS AS THE VERY BES T.

Was selected for driving the large Keewatin Mil. Wil Grind, with
Rolls, over M Barrels per tabled horse power.

F. P. CAVE, roller mill builder, Thistletown, Ont., writes, "She is a daisy," and
"I will not fail to recommend it to anybody in want of a water wheel."

WM. KENNEDY & SONS, Owen Sound, Ont.
MANUFACTUREBs IN CANADA FOR PATENTEES.

WANTE D.
B a young man who understands accounts, NATIONAL DETECTIVE AGENCY

a rtuation as bookkeeper in a law ofce. Mod-
erate salary. Address, BOX 459 TORONTO, 18 KIng St. East, Toronto,

-_____ -Detect neqlil gnt and dishonest habits of employees,
W A N T E D . aprhenafugltives from Justice and ab°condin

detors. Obtam evidence in intricate criminal an

By a strong and willing yonng man, situation as civil matters.

porter in a wholesale house. Address, J. 8. LIZARS, Manager.
Monetary Times, Toronto.

EQUITABLE
Life Assurance Societv.

IN Surplus, (namely the excess of accumulated
fundB over liabilities>; ini Premlum Income, in
the amount of Assurance In Force, in annual
New Business, the Society exceed, every other
life assurance company, and may be justly regarded
as the largeat and strongest organization of its kind
in tho world.

ASSETS, Jan. lst, 1887. $75,510,472.76
LIABILITIES, (4 per cet.

basis)..............59,154,597.00

SURPLUS, (4 per et. basls)$16,355,875.76

Surplus, 4 per cent. basis, S20,495,175.76.
The Surplus, on every basis of valuation, is larger

than that of any other life assurance company in
the world.

Outstanding Assurance .. .$411,779,098.00
New Assurance, 1886.... 111,540.203.00
Total Income, 1886...... 19,873,733.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMENT DURIN THE YEAR
Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

per cent. basis) ........ 2,493,636.63
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.

W. ALEXANDER, - - Secretary.

Quickdecision in favor of COPPERINE
MACPHERSON & SCHELL,

Lumbermen and Mfrs. of
Rotary Cut Cheese Box Material,cHeadings Cheese

Box and Cheese Box Macbinery,
ALEXANDBIA, Jan. 26th, 1888.

MR. ALONZO W. SPOONER, Port Hope.
DEAn mSis,-Enclosed you will find-Dollars in

settiement of invoice 9th mast. We used your
COPPEINE on a Saw Journal that always before ran
hot; we bad the Journal turned sevçral times locally
and also sent it to the reputed best shop in Ottawa,
and used the best Babbit we could get, but always
with the same result. Since using the COPPEN
we have been running two weeks, and the Journal
bas never got warmed up. Send us more same
kind. We are, yours respectfulRy,

MACPHEBON & SCHELL.

M "l MONETRlIMIES,"
This journal has completed its twentieth yearly

volume, June te June, inclusive.
Bound copies, conveniently indexed, are now

ready. Price $3.50.

66 CHURCEI ST., TORONTO.

THE POLSON IRON WORKS CO
Successors to Wm. Polson & Co. and Thos. Worswick & Co.. Guelph.

WM. POLSON, .Pres. & Gen. Mgr.

JIANUFACTURERS OF

THE BROWN & ALLAN

Automatie Engines

MARINE ENGINES
i IAndJBolIe'..

Hoisting Engines
and Boilers.

Stationary & Vertical
Engines.

Boilers of Every
Descripion.

OFFICE & WORKSV

J. F. MACKLEM, Vice-Pros.

ESPLANADE STREET EAST,
FOOT OF SHERBOURNE STREET

F. B. POLSON, Sec.-Treas.

Builders of

Steai TRchS

asLANCHES

Genoral Machlier

Dealers,

TO0RONTO, ONT.
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Insurance.1

hMers' & Kalufactllrers'
INSURANCE CO'Y,

STOCK AND MUTUAL.

The Third General Meeeting of the Members
and Shareholders of this Company will be held on

Tllesday, 2lst Day of Febr'y, 1888,
At their Offices, 24 Church Street, Toronto, at the
hour of 1 o'clock, for the Election of Directors for
the ensuing year, and the transaction of other busi-
noe relating to the management of the Company.

By order,
DOUGLAS SUTTON,

Secretary'

Toronto, February 7th, 1888.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - -

Organized 18M
PREsxDENT

Assets, December 81st, 1886...... 06,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Toetal amount paid to pollcy-

holders to Dec. 31, 1886....22,334,971 57

Incontestable and Unrestricted Policies Protected
b ytheoNon-Forfiture Law of Maine.

ovel and attractive plans, combining cheap In-
gurance with profitable Investment returns.

Strenlth and solvench; conservative management;
l 1eaealing; definite policies; low Ipremium.

Prompt payment of losses without discount.
AN EAsY uoEPANY To WoRx. Good territory and

advantageous terme to active men.

Agents' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-
eral Financial and Assurance Agency, King

street,_Brockville.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Offioe, No. 8 Odd Fellows' Hall,

Dundas Street, London, Ont.
WINNIPEG, MAN.-WM. R. GRUNDY, 358 Main

St., Real Estate, Mining Broker, Insurance and
General Agent. Interests of non-residents carefully
looked after. Correspondence solicited. Enclose
stamp for reply.

T OUT & JAY, Agents for Rojal Canadian; Lan-
coashire- Canada Fire and Marine & Soverelgn

Pire; aete°Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

STABLISHED 1867. I. B. TACKABEiY, Auc-
tioneer, Commission and Real Estate Agent,

Valuator, Broker and House Agent. 29 Sparks St.,
Ottawa. Money advanced on consignments, to
which special attention iB given.

TROUT & TODD, Toronto, Insurance, Com-
T'mercial and Job Printers. Every description

of Insurance Policies, Applications and Office
Requisites.

insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

ESTABLISHED 1818.

Government Deposit, $75,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
" Halifax, N.S., GEO. M. GREER.
" Montreal, THOS. SIMPSON.
" Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent

MALLEABLE IRON 003
3MANUPACTURERs o

MALLEABLE IRON,
a srmGS

TO ORDER FOB ALL KINDO OY

A OR/CUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

08HAWA, CANADA.

Railways.

OF CANADA.

RoyLIIlPasueer & Frei Rofte
BETWEEN

CANADA & GREAT BRITAIN,
and Direct Route between the West and ail

points on the LOWER ST. LAWRENCE
and BAIE DES CHALEURS, aso, NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,

--- CAPE BRETON and -

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains.

Passengers for Great Britain or the Continent by
leaving Toronto by 8.30 a.m. train, Thursday will
join Outward Mail Steamer at Halifax, a.m. Saturday.

Superior Elevator Warehouse and Dock ac-
commodation at Halifax for Shipment of
Grain and General Merchandise.

Years of experience have proved the Intercolonial,
in connection with steamship lines to and from
London, Liverpool, and Glasgow to Halifax, to be
the Quickest Preight Route between Canada and
Great Britain.

Information as to Passenger and Freight Rates
can b. had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto
D. POTTINGER,

Chief Superintendent
Railway Offce, Moncton, N.B., Nov. 92nd. 1887.

Paper.

Wl. BARBER & BRUS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
.nfANUIACTUREES Of

Book Papers, Weekl News, and Colored

JOHN B. BARBER.

BRI T/8 E RI CTA NArcade,
AMERICAN BUS IESS COLjLJjE Toronto.

A Sehool thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing,

Thoroughly Taught.

Por circulars and information, address C. O'DEàA, Secretary.

COMMERCIAL 7NION
Assurance Company,

(LIMITED),

OF LONDON,

I :t M;

ENGLAND.

JIIFE.
Capital and Assets, ...................... $25,000,000
Life Fund (in special trust for life policy-holders) 5,000,000
Total Net Annual Income.............. 5,700,000
Ieposited with Dominion Government.... 885,000

Agencies in al the principal Cities and Towns of the Dominion.

CANADIAN BRANCH:

OFFICE mON'q"rRp.yAI,
EVANS & MoCRECOR, Managers,

Gen'I Agent,
Toronto and County York.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, -.-.-. Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PRBSIDENT.

HON. S. H. BLAKE, Q.C , i VICE-PzmNs
ROBT. McLEAN, EsQ.,' -PÎREIENTS.

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

GBADUATE]D PREMIUM PLANJ.
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the hi&.

tory and position of traders ln the United States and Canada.
Branch Offces in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred andsix cities of the United States and Europe.
Reference Books issued in January, March, July aud September, each

year.
DUN, WIMAN & CO.

1N1SURANCE ATROUT & TODDPRTJOBCOMMERCIAL I I U~ PRINTERS,
TORONTO.

Every description of Insurance Policies, Applications and Office Requisites
furnished in frst-class style. We have for years satisfactori y supped the
leading Canadian underwriters. . Send for estimates.

64 &66 CHURCH STREET, TORONTO

TIMES. 1013
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THE MONETARY TIMES.

Leading Manufacture".

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITA . .....- . $250,00.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Sipeline Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid aud Wove Foolscaps

Posta, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPER.
CoLoEED CovEn PAPEBs SRupERFINsED.

Apply at the Mill for samples and prices. Special
sis. made to order.

JOSEPH PHILLIPS,
-MÂANUPAOrURH-

Canadian Air
Gas Machine,

For Lighting Nila, Factories, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAR d PRICE LIST.

145 Wellington St. W. Toronto.

1828 ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOIN. N. B.

New Brunswick Foundry,
Ralway Car Works,

ROLLING MILLS.
Manufacturera of Railway Cars of every descrip-

Bion, Chilled Car Wheele," Peerleus" Steel-Tyred Car
Wheels, Hammered Car Axle, Railway Flsh-Plates,

a.mmered Shafting and Shapes,Ship's Iron Kues
and Nail Plates.

00o.0 UaOAI. PAnIS, 1075.

JOSEPH GILLOTT'S
STEEL PENS.

Sld by all Statijonmr throughout thaJWorld

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In.
vestment.

Edited by THOMAS SKINNER, Compiler and
Editor ofI lThe Stock Exchange Year-Book," "The
Directory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERT THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $U per
annum (8- stg.)

EDrrORIÀL AD ADVERTInNG OmFoEs:

I goyai Exchange Buildming, London, Eng.

TORONTO PRICES CURRENT.-Feb. 9, 1888.

Name of Article.1

Breadstuffs.

FLoun: (p bri.) f.o.c.
Patent (WntrWheat)

"Spring "d
Straight Roller ......
Extra ....................
Superfine ...............
Strong Bakers.........
Oatmeal Standard ...

". Granulated
Rolled Oats...............
Bran, ton............

3RAIN: f.o.o.
Fall Wheat, No. 1 ...

"d No.2 ...
"e No. 3 ...

Spring Wheat, No. 1
No. 2
No. 3

Barley, No. 1 Bright
"6 No. 1 ............
"4 No. 2 ............
"o No. 8 Extra..
"4 No. 3 ............

Oats ........................
Peau .......................
Rye .......................
Corn ........................
TimothySeed,1001ba,
Clover, Alsike, "o

Hungarian Grass,"
Flax, screen'd,100Ibo
Millet,

Proviuions.
Butter, choice, V lb.
Cheese ....................
Dried Apples............
Evaporated Apples..
Hope..................
Beef, Mess.........
Pork. Mess ...............
Bacon, long clear......

"i Cumb'rl'd out1
"o B'ist smok'di

Ham s ....................
Lard ........................
Eggs, l dos. ............
Shoulders ............... 1
Rolle ..................... 1
Honey, liquid .........

"4 comb .........
Sait.

Liv'rpoolcoarse,7bg9
Canadian, V brl.......9
" Eureka," V 56lbs. .
Washington 50 "o-1
C. Salt A. 56 lb dairy4
Rice's dairy

Leather.
Spanish Sole, No.1...

No. 2...
Slaughter, heavy......9

No11. 11ight ("o No. 2 d
China Sole ............... (
Harnes, heavy ...... (

"4 light .........
Upper, No. 1 heavy...(

44 light & med. (
Kip Skins, French ...

"4 English...(
"l Domestic
"4 Veals ...... g

Heml'k Calf (25 to 0)
36 to 44 lb................g
French Calf ............ 1
Splita, large V lb....1

" small ............ î
Enamelled Cowl ft
Patent ..................... 1
Pebble Grain............1
Buf ........................ 1
Ruseets, light, v lb..
Gambier .................. 1
sumac ..................... 9
Degras ....................
Cord'n V'ps, No.,dos

Sidee, pet ft.
Hides & Shins.

Steers, 60 to 90 lb.....(
Cows green ............ (
Cured and Inspected
Calfskins, green ......

" cured ......
Sheepskins...............
Tallow, rough ......... q
Tallow, rendered......1

Wool.
leece, comb'g okd...

"4 Southdown ... 1
Pulled combing ...... i

super............1
Extra ......... 1

Groceries.
CommEs:

Java Vlb..................1
Ri.. ...............
Porto Rlco ..............
Mocha....................

Fise: Herring, scaled
Dry Cod, '112 lb....
Bardines, e. Qs...

Raisins, Londonnew
"Blk b'ukets,new

Valencias 'new1
",Sultanas ......... :1

Currants Prov'l now
"o Filatra ces's
"f Nv Patras1"e Vostisaa...1

Prunes

Wholesale
Name of Article. Rates.

Groceries.-Con.

Wholesale
Rates.

Se. $ c.
3 85 4 25
3 85 4 25
3 75 380
3 50 3 55
0 00 0 00
0 00 0 00
6 10 0 00
5 35 0 00
5 60 5 85

17 00 18 00

0 82 0 83
0 80 081
0 79 0 80
0 81 0 82
0 79 0 80
0 77 0 78
0 00 0 00
0 80 0 81
C 76 0 77
0 72 0 73
0 67 0 70
0 43 0 44
0 65 0 67
0 68 0 70
0 60 0 62
6 50 7 25
8 00 950
825 850
2 00 2 25
2 50 2 60
2 00 2 25

0 19 0 21
0 i1 O 12
0o 05 06
0 1o0 il1
0 15 020

10 00 10 50
17 00 00 00
0 2 0 091
0 0 00
011 0 11i
0 11 O 12
0 10 0 10î
0 15 020
0 07 008
0 091 0 10
0 09 0 12
0 15 0 17

0 70 0 75
0 80 0 85
0 67 0 70
0 00 0 45
045 050
0 50 000

0 26 028
0 24 026
027 028
0 24 0 27
0 28 025
0 22 024
0 30 0 38
0 24 027
0 85 0 37J
0 37 0 40
0 70 1 00
070 080
055 0 ô
065 070
0 50 060
060 0 70
1 10 1 35
0 25 030
0 15 020
0 17 019
017 020
0 13 01
018 A
0 40 0 45
006 0 06j
0 O 0 05
0 03 0
5 25 6 00
4 75 600
0 12 0 16
Per lb.

006 000
0 06 0 00
0 06 0 07
0 06 0 07
009 010
090 120
0 02 0 00
0 04 0 04à

090 021
0 25 026
019 090
0 224 0 28
0 27 027

$c. $So.
0 25 0 32
0 22 0 25
0 24 026
0 28 0 82
0 18 0 20
4 75 5 00
010 0184

2 60 2 75
375 0 00
0 0
0 0
0 0 06f
S01007
008 00
0 09 0 09

05 0 08à

* o. $ o.
0 15 0 16
0 09 010
0 il 0 12
0 15 0 17
0 00 0 00
0 50 0 55
0 55 0 65
0 35 0 40
0 03 0 0
0041 005
011 0 12
013 015
0830 0 35
0 035
090 025
0 80 1 00
0 90 1 00
0 19 0 21
0 88 035

0 00 0 00
0 00 000
000 0 00
0 061 0071
0 071 007
0o 0 00

Almonds, Taragona.
Filberts, Sicily, new
Walnuts, Bôrd .........
Grenoble.................

SYBuPs: Common......
Amber .....................
Pale Amber ............

MOI es :..................
Ric: Arracan............

Patna ....................
SxPICEs: Allspice........

Cassia, whole V lb...
Cloves ....................
Ginger, ground.........

" Jamaica,root
Nutmegs ..................
M ace .......................
Pepper, black .........

"6 white .........
SUGAns:

Porto Rico...............
" Bright to choice

Jamaica, in hhds ...
Canadian refnned.....
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. to good

" fine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,good to fine.

"o Formosa ......
Y. Hyson,com. toV'd

med. to choice
extra choice...

Gunpwd. com to med
"6med to fine ...
lfine to finest...

Imperial ..................

OBACCO, Manufact'r'd
Dark P. of W............
Mrtle Navy............
Lily ........................

Selace .....................
Brier 7s.................
RoyalArmsSolacel1s
Victoria Solace 12...
Rough and Ready 7s
Consols 4se..............
Laurel Navy 8o.........
Honeysuckle 7s3......

Wines, Liquors, &c.
ALE : English, pts.......

qte.......
Younger's, pts..........

"0 qtu..........
PonTRn: Guinness, pts

"d qte
BRANDY: Hen'es'y case.

Martell's .
OtardDupuy &Co" 1
J. Robin & Co. "i J
Pinet Castillon & Co J
A. Martignon & Co...

GIN: De Kuypers,Vgl.
B.& D. ......
Green cases

"Red "
Booth's Old Tom......

Ent: Jamaica, 16 o.p.
Demerara, "6

WINEe:
Port, common..........

S fine old............
Sherry, medium ......

old...............
WMsrY Scotch,qts...

Dunville's Irish, do.

Aloohol, 65 o.p. P I.gl
Pure Spts"l "9

44 506 " "l
"d 25 u.p.

F'mily Prf Whisky
Old Bourbon " "d
S 'Rye and Malt ...

D'm'sticWhisky82u.
Rye Whisky, 7 yrs old

Hardware.
TIN: Bars PVlb. .........

Ingot.............. ...
CoPPER: Ingot.

Sheet.......................
LEAD: Bar.............

Pig ..........................
sheet.......................
Shot .......................

ZINo: Sheet ...............
Solder, hi. a hf. ......

Bu&ee: Sheet ............
IBoN: Pig.

Summerlee ............ 2
Carnbroe..................C
Nova Scotia No. 1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoope, coopers.......

"i Band .......
Tank Plates............
Boiler Rivets, best...
Bussia Sheet, V lb...
ALVANIEED IoN:
Best No. 22.

4.

1

0 17 026
0 80 0 40
0 15 0 20
0 17 0 55
0 80 0 55
0 45 0 65
0 15 025
0 80 0 40
0 50 0 55
0 20 035
0 35 0 40
0 50 0 55
0 96 0 45

046 0 46J
0 55 0 00
0 50 0 00
0 43 0 50
0 50 000
0 50 000
0 48 0 00
0 59 0 00
0 62 0 00
0 52 0 00
0 53 0 00

1 65 1 75
2 55 2 75
1 65 1 75
2 55 275
1 65 i 75
2 55 65
12251250
12001225
10 50 il 50
10 00 10 25
10 00 10 25
9 50 16 00
2 70 2 75
2 60 2 65
4 75 5 00
900 9 25
7 25 750
825 350
3 00 325

1 25 1 75
2 50 4 00
2 25 2 75
3 00 4 50
6 00 7 00
7 00 7 25
In Duty

Bond Paid
0 99 327
1 00 328
0 90 2 98
048 1 52
053 1 64
053 164
050 1 54
0 45 1 40
1 05 2 16

$ 0. $ 0.
039 0 41
0 38 0 40
0 19 0 20
0 25 080
0 040 0
0 04* O 04

0 0 0 051
0 04 05
0 006
0 25 0 00
022 0 30

22 00 00 00
00 00 000
20 50 21 00
250 000
2 00 215
4 25 4 50
250 000
250 000
2 10 2 20
4 50 500
0 10 0 12

0011 000 84 005
0 00
0 05 0 0mm

038710
0 0
055 0
053 0
082 0
065 0
080 1
050 0
055 0
000 0
0 056 0

imp.
0 13 I00
013 000
016 016j.
0 221 0 28
023 0 25
0 25 026

000 000
0 00 0 00
000 000
000 000
4 50 5 00
1 75 2 00
1 85 209
0 85 0 90
080 100
080 100,
0 60 0 65
2 12 20

009 008
0 05 0 06
0 02* o Os
012 013
0 83 0 45
0 55 065
0 08 O 10
0 09 06
0 35 03
0 01 0%
010 019
014 016
010 0 13
0 28 0 30
0 15 0 17
5 CO ô
0 75 0
2 60 2 75
4 80 5 00
250 3 00
0 13 0 144 00 4 g0
0 55 0 70
0 08à 0 0

09s 030'
0 000
0 002

là50 75
056 060

1014

Oils.
Cod Oil, Imp. gal....
Palm, V lb...............
Lard,ext.Nol Morse's
Ordinary No.1 I
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal....
Beal, straw...............

" pale S.R..........
Spirite Turpentine...
English Sod, per lb.

Petroleum.
F. O. B., Toronto.

Canadian, 5 to10 brls
" single brls

Carbon Safety .........
Amer'n Prime White

". Water "
Photogene ...............

Paints, &c.

White Lead, genuine
in 011....................

White Lead, No.1 ...
No. 2...
dry ......

Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lbs.....

Drugu.
Alum .....................
Blue Vitriol ............
Brimstone ...............
Borax ....................
Camphor.................
Carbolic Acid .........
Castor Oil...............
Caustic Soda............
Cream Tartar .........
Epsom Salte............
Ext'ctLogwood,bulk

"6" boxes
Gentian ..................
Glycerine, per lb......
Hellebore ...............
Iodine ....................
Insect Powder .........
Morphia Sul ............
Opium.....................
Oil Lemon, Super ...
Oxalic Acid ............
Potass Iodide .........
q uinine............

Shellac....................
lphrFlowers ...

Soda Bicarb,Vkeg...
Tartari Acid ........

.
.

Name of icle

Hardware.-Con.
80. #Se.IRON WIRE : 90 000

No. 1to 8 V100lb... 265 970
No.9 " ......... 40
No.12 ......... 350 000
Galv. lron wire No.6 006 006J
Barbed wire, galvd. 006 006

"4 painted004004
Coil chain 6 Pn.........
Iron pipe.....0.P...

" galv. ...0; 0
Boiler tubes, 2 in...10 14

"d " 8in:...01
STEEL: Cast ............... 950 000

Boiler plate............225 2 40
Sleighshoe...............

OUT NAILe: 300 805
10 to 60 dy. p.kgl100lb 39 380
8 dy.and 9 dy............350 35
6 dy. and 7 dy............375 380
4 dy. and 5 dy... A. P. 400 40
3 dy. ............. C.P. 450 4
3 dy..........A.P.

HoBsE NAiL: 40% off liet
Pointed and finished 3 75o00

HORsE SHOEs, 100 lb.
CANADA PLATES: 9 80 2 90

"Blaina" .................. v o
M . L. S .....................
" Maple Leaf " ......... U
Swansea............

T PL.ATES:IC Coke4 .25 000
IC Oharcoal...... 475 500
x .... 600 625= d ...... 2 7 0

DC 4 '....... 425 4 W
IC M.L. S........... 600 000

WIWuowGIÂee:
5andunder. .1 50 1075
6x340160185

4x50 . 30 870
5 ... 400 410

GUNPOWDEE:
Can blaetlng prkg. 3 95850

FFF.. 50 000
rifle...... .795 000

Ropu: Manilla .. o..o.. ) 1
Sisal..................Gi0 01t

KeenCutter&Peerlesa 7 50 8 00
BlackPrine . 7250 800
Busbranger.........7,,00 75
Wodpecker. .700 795
Waodman's Friend ... 7 00 7 5
Gladstone & Pioneer. Il 00 il 95
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