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The Chartered Banks.

The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT,

HEAD OFFICE, - - MONTREAL.
000,000
Boet Fond Tnt $2.800,000

. BOARD O_g‘ DtlBECTOBB.

Wo A B.ef’;. ‘MoL8ON, Vice-Presid .
R. W Shepherd. 8ir D. L. Macphersun
8. H. Ewing,

A. F. Gaalt.
F. WoLFERSTAN THoMAS, General Manager.
M., HEATON, Inspector.

BRANCHES.
A ., Brockville, Clinton, Exeter, Hamilton,
ﬁm::’ oh%ga'.!%rd. Mont:real. Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, Bt.
'{"'}lomn, S8t. Hyacinthe, l?ue., Toronto, Trenton
aterloo, Ont., Woodstoc!

n:: in Canada.—Quebec—La Bangue du Peuple
and Eastern Townships Bank. Ontario-—Dominion
Bank, New Brunswick—Bank of New Brunswick.
Nova Scotia—The Halifax Banking Company and
Branches. Prince Edward Island—Bank of Nova
Beotia, Charlottetown and Summerside. Newfound-

d—Commercial Bank of Newfoundland, 8t.
John's, o

In Europe. — London—Alliance Bank (Limited),

Mesars, Glyn, Mills, Carrie & Co.; Messrs. Morton,

& Co. Live 1—The Bank of Liverpool.
Antwerp, Belgium—La Banque d’'Anvers,
United States.~New York—Mechanics’ National
Bank; Mesars. W. Watson and Alex. Lang; Mesars.
Morton, Bligs & Co. Boston—Merchants’ National
Bank. Portland—Casco National Bank, Chicago—

t National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo
—Bank-of Buffalo. Milwaukee—Wisconsin Marine
n, e Ins. Co. Bank. Helens, Montana—First
Naitonal Bank. Toledo—Becond National Bank.

Collections made in all parts of the Dominion, and
m‘m promptly remitted at lowest rates of ex-

Letters of Credit issued available in all parts of
the world.

UNION BANK OF CANADA.

St Paa. sz

HEAD OFFICE, - - QUEBEC.
DIRECTORS.
ANDREW THoMsO0N, Esq., President. X
Hon, Thos. McGreevy: " DrG. Thomaon, Beq,
- Lhos, McGreevy. . C. . .
E. Giroux, Enq. E. J. Hale, Esq.
%ir A.T. Galt, G.C.M.G.
E.WepB - - - = - = = « - -
RANC!

8.
s"hﬁ' Bank (Upper Town), Montreal, Ottaws,
Smith'g Fslls(, innipeg, Lethbridge (Alberta),
Alexandria,

orelgn Agents.—London—Alliance Bank (L't'd.)
New York—National Park Bank.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1668,
CAPTTAL, $3,500,000.

LoxnoN OrricE—28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vie-
toris, B.C.; New Westminstér, B.0.; Vancouver, B.0.
AGENTS AND CORRESPONDENTS.
Caxapa—Bank of Montreal and Branches, who
e remittances, telegsp}no or otherwise,
And any banking business with British Columbia.
x¥ U. 8.—Agents Bank of Montreal, 60 Wall Bt
ew York; Bank of Montreal, Chicago.
Usrrep Kinapom—Bank B. C.,28 Cornhill, Londonl*
National Prov. Bank of Eng, North and South

g:ll:d}!mk, British Linen Co’s Bank, Bank of

Telegraphic transfers and remittances to and from
8l points can be made through this bank at current

Collections carefully attended to and every
description of banking busiynesa tr ted

BANK OF YARMOUTH,

YTARMOUTH, IN.S.

Cashier.

In
will

DIRECTORS.
JOHNS, - - - - - - . . ez,
Pr nt.
C. E. BROWN, Vice-President
Hugh Cann. J. W. Moody

CORRESPONDENTS AT

Boston—The Eliot National Bank.
et e Dol Benk s ongen,
and Currenc: an of Bx-
ehange bought and Zold

Deposits received and interest allowed.
—Prompt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST, S’I‘EPHEN’S, N.B.
Oapital $300,000

bl 25,000
. H. Topp, - - - - . . ~ President.
Gm'r.---------Ouhu:»

Lo;dt;n M Glyn, Mills, Currie \

—Messrs. , A .

gz%;nmkd Bn?kt. New grk, N.B.A. 1130-1*4:‘k ?.\O—Gﬁeb‘;
ont | e

John, N.B.—Bauk of Montreal, of Montreal. "Bt.

THE FEDERALBLNK OF CANADA,

81,250,000
150,000

DIRECTORS.
8. NORDHEIMER, Esq., President.
8. PLAYFAIR, E8q., Vice-President.

William Galbra.it'.h, Esq. E. Gurney.
Hon. 8. C. Wood. H. E. Clarke, Esq., M.P.P.
J. W. Langmuir, Esq.

G.W.YARKER, - - - - General Manager.
A. E, PLUMMER, Inspector.

HEAD OFFICE - . . . TORONTO, ONT.
A Lo; g Btra

urora, ndon, throy.
Chatham, Newmarket, Tilsonburg,
Guelph, imcoe, Toronto,
Kingston, 8%. Mary's, “m Yonge|St.

ni 4
Bankers and Agnts—New York—Anmripc:g Ex-
change Nationa! Bank, Boston — The Maverick
National Bank. Great Britain—The National Bank
of Scotland.

BANK OF OTTAWA

OTTAWA. ’

81,000,000
150,000
JAMES McCLAREN, Esq., Presiden:
CHARLES MAGEE, Esq., Vice-President.

DIRECTORS.

. T. Bate, Esq., R. Blackburn, Esq., Hon. George
C'Bryson, Hon.%‘. R. Church, Alexs.nger Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - -

BRANCHES,
Arnprior, Carleton Place, Pembroke, Winnipeg, Man
ents in Canada, New York and Chicago—Bank of
Mﬁgtreal. Agents in London, Eng.—Afi%&nce Bank,

MERCHANTS’ BANK

OF HALIFAX.

- Cashier.

g:ﬂ:krud ot 120,000
HEAD OFFICE, - HALIFAX, N.8.
DIRECTORS.

THos. E. KENNY, M.P,, President.
JAMES BUTLER, Vice-President; Thos. A. Ritchie,
Allison 8mith, E. J. Davys, Thomas Ritchie.

D. H. DUNCAN, - - Cashier,

A:a:noms. B sor, Guye-
MIn Nova Bcotia—. onish, Bridgewater, Gu
borough, Londonderry, Lunenburg, Maitland,
(Hants Co.), Pictou, Port Hawkesbury, S8ydney,
Truro, Weymouth. In New Brunswick—Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, Backville, Woodstock. In Prince Edward
Island—Charlottetown, Summerside. In Bermuda—
Hamilton., 8t. Pierre. Miquelon.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital

Capital Paid-up

Reserve Fund ...
HEAD OFFI
« L AITHLY,

W. L. Brro DQ&ECTOBS.
Boste UNAoxs, Per?‘.lIt.'Mon'rou, Vioco-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

AGENCIES—Nova Bcotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, g&ringhm, il‘rur 0£Wm sor.
New Brunswick : Petitcodiac, Backville, 8t. John,
CORBESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & OCo. Boston—SBuffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCOBPORATED BY AOT OF PARLIAMENT, 1864,

A. F. RANDOLPR,

J. W. BPURDEN,
FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.

oo¢ | Reserve Fund ...

The Chartered Banks.

BANK OF HAMILTON.

Capital Subscribed.. 91,000,000
Reserve Fund

340,000
HEAD OFFICE, - - HAMILTON.
DIRECTORS :
JOBN STUART, Esq., President.

Hon. JAMES TURNER, Vice-President.

A. G. Ramsay, Esq. Dennis Moore, Esq.

Charles Gurney, Esq. John Proctor, Esq.
Gevrge Roach, Esq.

E. A. CoLquHOUN,

H. 8. BTEVEN,

Cashier
= = - - Assistant Cashier.
. AGENCIES.
Alliston—A .M. Kirkland, Agent.
Cayuga—J. H, Stuart, Agent.
Georgetgwn-—E. M. Watson, Agent.
Hagersville—N, M. Livingstone, Agent
Listowel—H. H. O'Reilly, Agent,
Mﬂton—,l. Butterfield, Agent.
Oran, eville—R. T. Haun, Agent.
1gin—W. Corbould, Agent.
Tottenham—H., C. Aitken, Agent,
Wingham—B, Willson, Agent.
Agents in New York—Bank of Montreal.

Agents in London, Eng.—The National Bank of
Scotland.

EASTERN TOWNSHIPS BANK.

Authorized Capital
Capital Paid in ..
Reserve Fund

$1,500,000
1,455.046

BOARD OF DIREGTORE, - >
R.W. HENNIRER, President. )

Hon. G G. . N
Hon. M. H. Cochrane, @. 8rEveNs, Vice President

John Thornton.
Hon. J. H. Pope. Thos. Hart.

G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - . SHERBROOKE, QUE.
WM. FARWBLL. - - - General Manager.
Bnpwrms._- Waterloo, Cowansville, Stanstead,
Coa.tlcook_, Richmond, Granby, Farnham Bedford.

Agents in Montreal—Bank of Montreal. London,
Eng —National Bank of Scot} and. Boston—National
Excha.ng_e Bank. New York—National Park Bank.
Collections made a;

t all ibl i d
promptly remitted for. sccessible points an

LA BA!QUE OU PEUPLE.

STABLISEED 1835

Capital paid-up . $1,200,000
Reserve............ 240,000
JACQUES GRENIER,- - - . - . President.

J. 8. BOUSQUET, - - . . . . Cashier,

Quebec—E. C. Barrow. |

_8t. Roch—P. B. Dumoulin.

Three Rivers—P, E. Pauncton,

8t. Johns, P.Q.—P, Beaudoin.

8t. Remi—C. Bedard.

Bt. Jerome—J, A, Theberge.

FOREIGN AGENTS.

London, En%la.nd—'l‘he Alliance Bunk, Limited.
New York—The National Bank of the Republic.

BANKOF NOVASCOTIA

INCORPORATED 1832.
Capital Paid-up

‘1,;14,300

60,000
DIRECTORS.—John 8. Mgclean, P ident; John

Doull, Vice-President, Da, Cronan, Adam Burns,
Jairus Hart. CaAsHIRR—Thos. Fyshe.
HEAD OFFICE, . . HALIFAX, N.8S.

encies im Nova Scotia—Ambherst, Annapolis,
Bridgetown, Canning, Digby, Liverpool, New Glas-
gow, North Bydney, Pictou, Stellarton, Yarmouth.
n New Brunswick Campbelitown, Chatham,
Fredericton, Moncton, Newcastle, 8t. John, 8t.
Steg’hen, 8t. Andrews, St. Georges, Bussex, Woodstock.
In P. E. Island—Charlottetown and Summerside.
In United States—Minneapolis, Minn.

Collections made on favorable termsand promptly
remitted for.

THE COMMERCIAL BANK

OF MANITOBA.
Authorizsed Capital ........

seteesnrtenercnanae

91,000,000

DIRECTORS,

DUNCAN MCARTHUR, - - - - - President.
Hon. John Sutherland. Alexander Logan
Hon, C. B, Hamilton, R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts

Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

of the Dominion. 8terling and American Exchange
bought and sold.

HEAD OFFICE, - . .
Oapital............... £5,000,000.

C
of charg
mo. noy of Colonial aad

lnuedonmannchofthoBmkot

Paid-up......... #1,000,000.
LONDON OFFICE — 387 NICHOLAS LANE, LOMBARD STREET, E.C.
—_—
OURRENT ACCOUNTS are k bly to usual custom,
DEPOSITS af interest are reoctved "o 7 .
IROULAR NOTES and LRTTERS of CREDIT wvailable in all parts of the world are issued free

Foreign Banks is undertaken and
-uuﬂ in the Qolonies, domiciled in London, retired on terms which will be farnished on application.
othev Banking business oonnected with England l.ndAqu.?thn

THE NATIONAL_ BANK OF SCOTLAND

LIMITED.
INCORPOBATED BY ROYAL CHABRTER AND ACT OF PARLIAMENT.
ESTABLISHED 1835

EDINBURGH.
Reserve Fund...... #670,000

the Aoceptances of Customers re-

d is also transacted.
8 ROBERTSON Manager in Tondon.
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The Loan Companies.

THE WESTERN BANK

OF CAINADA.

DIVIDEND No. 0.

Notice is hereby given that & Dividend of
THREE AND ONE-HALF PER CENT,,

(84%) for the current six months, being at the rate of
seven per cent. per annum, has been declared upon
the paid-up capital stock of the Bank, and that the
same will ge due and payable on and after the
First Day of October Next,
at the Head Office and Branches of the Bank.

By order order of the Board.
T. H. MCMILLAN,
Cashier.
Oshawa, August 22nd, 1867,

PEOPLES BANK OF HALIFAX,

Oapital Authorized rerssesess $800,000
Ol;iml Paid-up....... 600,000

DIRECTORS.

R. W. FrAsaR, Pres. W, J. CoLEMAN, Vice-Pres.
Thomas A. Brown, Eeq. George H. Btarr, Esq.
Augustus W, West, Esq.

PBTER JACK, - - - - = - - - - suhier.

Branches—Lockeport and Wolfville, N.8.
Agents in Londong?rhe Union of London.
#  « New York—The Bank of New York.
¢« « Boston—New England National Bank,
“ % Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.

Oapital Paid-up ............. osrasressassnasanen 82,000,000
HEAD OFFICE, . - - QUEBEC.
THIBA 'y Of. . LAFRANOR, Cashier.

Hon. L tTnl‘I'SIBEC'].'OBS.

U. Tessler, jr., Esq.

Droit, Esq.
Theophile LeDroit, Esq Frs. Kirouac.

Hon. P. Garneau.
M. W, Bsb.e, Esq.

Branches.—Montreal, C. A.Vallee,Manager; Ottawa,

H Oarriere, do.; 8herbrooke,
Agents—-The Nati } Bk. of Scotl d,Ld.,London;
Grunebaum Frares & Co.and La Banque dePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal ; Manitoba—Union Bank of Lower Canads

THEBANKOFLONDON

IN CAINADA.

HEAD OFFICE, - LONDON, ONT.
Oapital Subscribed $1,000,000

Oapital Paid-up .... . 223,000
DIRECTORS.
. TAYLOR, Esq,, F. B. Leys, Esq.,
Hr sgsidont. Vice-President.

T. H. Purdom, Eeq.
Jno. Leys, Jr., Esq,

John Leys, Esq. Thos. Long, Esq.

A M, BMARY, - - - - <« - - . Cashier,
BRANCHES,

Ingersoll, Brantford, Petrolia,

Dresden, ‘Watford.

dents in Canada—Molsons Bank and
moomonl:glew York—National Park Bank. In
Britain—National Bank of 8cotland (Limited).

CANADA PERMANENT
Loan & Savings Co.

Subscribed Capital ..............ccoeveeneene 83,500,000
Paid-up Capital 2,300,000
Reserve Fund ........c..ccveeeveenens e 1,180,000
Total Assets 9,301,615

OFFICE: CO.’S BUILDINGS, TORONTO ST.,
ORONTO.

DEPOBITS received at current rates of interest,
paid or com(ﬁgunded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Com: .

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mo es and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

"~ THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISEED IN 1859,

Subscribed Capital .... ... 81,876,000

Capital Paid-up.... s ,000

Reserve Fund 570,000
President, - - - - Hon. WM. MOMASTER.
Manager, -~ - - - Hon, 8. C. Woob.

Inspector, ROBERT ARMSTRONG.
Money advanced on easy terms for long periods
repayment at borrower’s option.
eposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JoHN HARVEY, Esq.

DEPOSITS received and interest allowed at the
highest current rates. -
EBENTURES for 8 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.
Banking House—King Street. Hamilton.
. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

DIVIDEND No. 28.

Notice is hereby given that a Dividend at the rate
of TEN PER CENT. per annum on the paid-u
Capital Stock of this Company for the half-year end-
ing 818t August, 1887, has this day been declared, and
that the same will be pamle on the 15th Beptem-
ber, 1887. The transfer ks will be closed from
1st S8eptember to 12th October, both dns{s inclusive,

The Annual General Meeting of the Shareholders
%vvi]li1| be held at the Mail Building, Toronto, on

1

THE CENTRAL BANK
OF CANADA.

Cavpital Authorized .. oo 81,000,000
QOapital Subscribed " 500,
- Onpital Paid-up ..... .. 410,000
HEAD OFFICE, - - - TORONTO.
BOARD OF é’)ll:'EOTORS.

DAVID BLAIN, Esq,, Presiden
uéun.. TREES, Esq., Vice-President.

aP. t, Bsq. A, McLean Howard, Esq.
O. Blackett Robingson. K. Chisholm, Esq., M?.P.
D. Mitchell MoDonald, Esq.
A A ALLEN, - - - - - . . . Cashier.
Branches—Brampton, Durham, Guelph, Richmond
Hill, and North Toronto. P
znts in Canada—Canadian Bank of Commeroe.
In New York—Importers and Traders Nat. Bank. In
London, Eng.—National Bank of Scotland, Limited.

day, 12th October. Chair to be taken at
noon. By order of the Directors.
J. G. MACDONALD, Manager.
Toronto, Aug. 23, 1887.

oo0| Dominion Savings & Investment Soclety,

LONDOIN, ONT.
INCORPORATRD 1878,

Oagltnl 81,000,000 00
Subscribed 1,000,000 00
Paid-up 918,250 00
Reserve and Contingent............... 162,000 00
Savings Bank Deposits and De-

ben! B ieoristnniseninnesessssansssantease 768,998 15

Loans made on farm and city property, on the
most favorable terms.
ohM"e%l.de and School Bection Debentures pur-

The Loan Companies.

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO 8T., TORONTO.

Oayital $1,057,350
r.mp "811,430
Aseots

1,888,
Money advanced on improved Real Estate at

lowest current rates.
Debentures issued.
Money received on deposit, and interest allowed
le half-yearly. By Vie. 41, Chap. 90, Statutes of
B tors Admi A are author-
fsed to invest trust funds in Debontures of this

Oom| :
wu.%ocx, M.P, GEO. 8. C. BETHUNE,
President, Secretary-Treas

a8
thMoneylrooeived on deposit and interest allowed
F. B. LEYS, Manager,

The Trust & Loan Company of Canada,

ESTABLISHED 1851.

Subscribed Capital ........................ £1,500,000
Paid-up Capital.... 325,000
Reserve Fund .. 147,730

000 | HEAD OFFICE : 7 Great Winchester 8t., London, Eng.

Toronto Street, TORONTO.

OFFICES IN CANADA : 41 8t.James Street, MONTREAL,
Main Street, WINNIPEG.

Money advanced at lowest current rates on the

Becurity of improved farms and productive city

pro] Y.

RUSSELL STEPHENSON,

WM. B. BRIDGEMAN-SIMPSON, } Commissioners.
RICHARD J, EVANS, .

WESTERN GCANADAR
Loan & Savings Co. '@

Fixed and Permanent Capital

Subscribed) . 82,500,000
Paid-up Capital . 1,300,008
Reserve Fund 850,0
Total Assets 5,684,00

OFFICES: No. 70 CHURCH ST., TORONTO:

Deposits received, interest paid or compounde#§
half-yearly. f
Currenc

amounts

and Sterling Debentures issued 184
blo halt yoarly st ail priscivel berkive oo AR
able -yearly a rin anking po ¢ 3
Canada and Great Britu’;:.
Executors and Trustees are authorized by Act 0
Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor:
able terms for repayment of principal. .
WALTER 8. LEE, Manager.

HURON AND ERIE

Loan and Savings Company
LONDON, ONT.

Oapital Stock Subscribed
Capital Stock Paid-up .
Reserve Fund .......

Money advanced on the security of Rea Estate 08
favorable terms,
Debentures issued in Currency or Sterling. -
Executors and Trustees are authorized by Aot
Parliament to invest in the Debentures of this:§
Company, E
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME ”
Savings and Loan Company.

(LDMaTED). ;

7

OFFICE: No. 72 CHURCH ST., TORONTO. 4

uthorized Capital............ [T 82,000,000 ¢
Subscribed Capital 1,500,000 4

D:sosits received, and interest at current rates sl* £
lowed. E
Money loaned on Mortgage on Real Estate, 0D
reasonable and convenient terms. 4
Advances on collateral security of Debentures, and
Bank and other S8tocks.

Hon. FRANK SMITH,

JAMES MASON,
Manager:

President. .

BUILDING AND LOAN 2
ASSOCIATION.
Roldp.cae! 23888
DIRECTORS. i

LARRATT W. SMITH, D.C.L., President.
JOBN KERR, Vic-Presiden

Hon. Alex, McKenzie, M.P, G.R.R. Cockburn, M.A
James Fleming. Joseph Jackes,

‘W. Mortimer Clark.
‘WALTER GILLESPIE, - - - - - Manager. )
OFFICE : COR. TORONTO AND COURT STS
Money advanced on the security of city and farm -

pro.pm .
ort,gy es and debentures &urchased.
Interest allowed on deposits. )
Registered Debentures of the Association obtained
on application.

The London & Mio Investment Co. i ;'

OF TORONTO, ONT.

President, Hon. FRANK SMrTH. i
Vice-President, WrLrLIAM H. BEaTTY, E8q -
DIRECTORS.
Meesrs. William Ramsay, Arthur B. Lee, W. B '
Hamilton, Alexander Nairn, George Taylor, Henry , 3
Gooderham and Frederick Wyld, -
Money advanced at lowest current rates and o8
;nost l:izmbéo kt)erms, on the security of productive - ‘2
arm, and town property. E
Mortgngel and Mtll)nlcipaf ll)‘:bggtsugeya ﬁurohued
84 King Btreet East Toronto. !

The Ontarlo Loan & Savings Gompany,
OSEAW‘__._A_, O T.

Onapital Subscribed ... rrerereers §300,000
ORpital PAIA-UP ..cennrorerrrerres . 800,000
Reserve Fund 65,000
Deposits and Oan. Debentures ........ 605,000
Money loaned at low rates of interest on $be
security of Real Estate and Municipal Debenture®
Deposits received and interest allowed.

W. F. Cowan, President.
W. F. ALLun Vice-Presidens.

T. H. MOMILLAN S8ee.-Tr¢
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The Ontario Investment Assneiatidh

(LIMITED),

OF LONDON, ONTARIO.
Oapital Subscribed .... $2,665,600
Oapital Pald-up... 700,000
Reserve Fund .. 500,000
(nvestment, 2,860,000

Money to invest on Mortgages on Real Estate,
&:;i:ii and School Debentures, and other Public

es.

ents in Great Britain—Paulin. Borl i
77 George St., Edinburgh. rley & Martin,
Head Office, London, Oatario.

HENRY TAYLO

R, W. F. DAVEY,
President.

Acting Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

93,000,000
1,200,000
300

,000
3,422,411
1,922,211

Money loaned on Real Estate Becurities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN.
London, Ontario, 1887,

THE
CANADALANDEDCREDIT
COMPANY

JomN L. Buamxie, Esq., - - President.
TroMAs LALBY, ESQ., - - - Vice-Prea't.
me&:ﬁ:{m ........... 'l.ggg:m

Reserve Fund 150

OFFICE, 23 Toronto St.,, - TORONTO.

Money advanced on the security of city and farm
gopert at lowest rates of interest, and on most
vorable terms as_to repayment of principal.
Mortgages purchased. Bterling and currency de-

Pentures issued.
D. MOGEE, Becretary.

Toe National investment Co. of Canada
(LIMITED).

30 ADELAIDE STREET EAST, TORONTO.
Oapital

DIRECTORS.
JomN HoskiN, Esq., Q.C., President.
WILLIAM GALB

RAITH, E8q., Vice-President

william Alexander, Esq.
John Stuart, Esq.
A. B. Creelman, Esq. John Stark, Esq.
Prot. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.
Debentures issued.

John 8cott, Esq.

ANDB.EW RUTHERFORD, Manager

The Toronto General Trusts

$2,000,000

N. Silverthorne, Esq

Finanecial.

Go.
TORONTO, ONT.
(V7S 173 ISR RS $1,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,
E. A. MEREDITH, E&q., LL.D.,VICE-PRESIDENT.

Hon. Wm. McMaster, W. H. Beatty, Esq.,Vice-
Senator. Pres. Bk. of Toronto.
gﬂlhm Gooderham, E8q.

Hon. Alex. Morris.
eo0. A. Cox, Esq., Vice-

Wm. Elliot, E’ﬁ
Pres. Bk. Commerce. A. B. Lee, Esq..Merchant
Robert Jaffray, Esq,, Vice-

Jas. Mwlennnp.nlqﬁQ.C
Pres. Land Security Co. - o

\ Ean&liun Ir

. 8. Stayner, Pres.Bristo .C.

and Wzsf. of Ezlx;g. Co. J. G. Scott, Esq., Q.C.,
B. Homer Dixon,Esq.,Con- Master of Titles.

'sul for the Netherlands. J.J. Foy, Esq., Q.C.
‘Wm. Mulock, Esq., M.P. J. K. Kerr, Esq., Q.C.

This com isauthorized under its charter to act
a8 ExEOU?l“SE. ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUBTS of every description. These
various tions and duties are assumed by the
pany either under DEEDS OF TRUST, mar-
TLEMENTS, executed during
the life time of the Iyutiea, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
g:ny will also act a8 AGENT of persons who
ve assumed the position of executor, adminis-
trator, trustee, etc., etc., and will verform all the
duties required of them. The INVESTMENT of
mog:{ in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and_the transaction of eve? kind of financial
businees, a8 agent, will be undertaken by the com-
pany at the very lowest rates.
For full information apply to

J. W. LANGMUIR,

er.

JOHN STARK & CO,

Members of Toronto 8tock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin.

Properties bought and sold. KEstates Mansged.
Rents oollecwd.ush

28 Toronto Street.

ESTABLISHED 1876

BANKS BROTHERS,

(TELEPHONE No. 1),
Insurance & Estate Agents.

RENTS COLLECTED. BSTATES MANAGED. MOBT-
GAGES BOUGHT AND BoLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

53 WILLIAM ST., NEW YORK,
Aoccounts and ency of

Oorg(snﬁonl.
firms and individuals received upon favora le terms.
IA)i“vidend- n.n: %ntere-t wrl.luom ;nd romimttod.

a8 agents for corpo: ns in pe; ocoupons
and dividends; also as transfer -g:nﬁl.
Bonds, Btocks and Becurities ught and sold on
eommission, at the 8tock Exchange and elsewhere.

Financial.

STRATHY BROTHERS,

NTOCK BROKERS,
(MEMBERS MONTREAL STOCK EXCHANGE),

78 S8T. FRANCOIS XAVIER ST., MONTREAL.

i to commission. Dividends . o
m&:&?ﬁﬁcﬁﬂfﬁ remitted. Btocks, Bonds ANDREW ROBERTSON, PRESIDENT.
and Becurities bought and sold for _investxnent oron | C. F. BISE, . . - - VicE-PRESIDENT.

marginof 10%on? ar value. Com {
par va.hge. S:ﬁwial attention given to investment.

GoopBoDY, GLYN & Dow, New York.

: ALEX. GEDDES & Co , Chicago.
Aamrs { LeE, Hieasox & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,

Raal Estate Brokers and Fuiancial Agents

New Westminster and

Offices at Victoria,
Vanoouver (Coal Harbor) B. C.

Property for sale in all pt:u of the Provinee.

dents. Rents oollected.
Debentures on.

mission—} of 1% 010

In-
vestments made and este muu%og for non-resi-
Mortgages bought and 3070 1ars can be obtained at the Company's

Correepon- | Full particul mpanzs

pn =y

THE BELL TELEPHONE COY

OF CANADA.

C. P. BSCLATER, -

HEAD OFFICE, - -

H. C. BAKER,
Mansger Ontario Department, Hamilton

MONTREAL.

ranging from

of litigation.

viduals, connecting ir
or residences. 1t i8 also pre|
all kinds of electrical apparatus.

offices a8 above, O at 8. John, N.B.,, Halif

24 KING STREET EAST, - -

and Cable Transfers bought |

SECRETARY-TREASURER.

This Company Will sell its instruments at prices
Comp uyo to sslw pe!l.' s&té c’I("hese tnstmmontf:

the protection of mpany's patents,
g?iunn::hmrl: are therefore entirely free from risk

will arrange to connect places not
mﬁfgc&ﬁ&ﬁm facilities with the nearest tele-
h office, or it will build private lines for firms or

their places of business

ed to manufacture

ROBERT BEATY & CO.
61 KING ST. EAST,
(Members ef Toronto Btock Exchange),

Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Curreucy
and Exchange bought and sold.

GZOWSKI & BUCHAN,

Stock and ‘Exchange Brokers,

AND GENERAL AGENTS,
TORONTO

Buy and sell Canadian and American Stocks, De-

bentures, &c., on commission, and deal in Drafts on
New York and London,
current money.
Banks

Greenbacks, and
) Exchange bought and sold for
and Financial Corporations.

COX & CO,

STOOCK BROKERS,

Members Toronto Stock Exchange.
No. 26 TORONTO STREET, TORONTO,

Bry and sell Canadian and American Stocks for

Cash or on Marﬁx‘n; also (Grain and Provisious
on the Chicago Board of Trade.

JOHN LOW,

(Member of the Stock Exchange),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER STREET,
MONTREAL,

A. H. MALLOCH & CO,,

(Members of Torento SBtock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,
No, 2 TORONTO STREET, TORONTO,

Buy and sell 8tocks, Bonds, Real Estate and De-
bentures on Commission.

(GENERAL, FINANCIAL AND INSURANCE AGENTS.

I
!

i

A NEW SERIES ON THE

SCIENCE OF  AGCOUNTS

Business Correspondence.

A Book of 262 Pages, replete with Usefu
and Practical Information.

PRICE, - - *
Address,
CONNOR O'DEA,

$1.00.

P on commissi
dence solicited. Special attention given to

at the terminus of the Canadian 'waYy.

Winnipeg, Man., Victoris, B.C.

TORONTO, ONE
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Leading Barristers. STOCK AND BOND REPORT.
CARON, PENTLAND & STUART, :
$ | Capital Divi- CLOSING PRICES.
(Bucessors to Andrews, Caron, Pentland & Stuart) BANKS 5 ub- | Capital Rest dend :
Advocates, ' & | scribea. | Paid-up. g 6 last ToRONTO. |Cash val. 4
Corner of St. Peter and St. Paul Streets, B Mo, Sept. 1 per \:
Victoria Chambers, - . . QUEBEC) Bt Columbia ......... $2,500,0001$1,824,937) 8 425,000 3% ;
Bolicitors for the Quebec Bank. British North America $243 | 4,866,666 4,966, 1,100,000 4
0. & PENTLAND G 0 \NOF BOL, @0, Koma, | Ganadian Bank of Commerce. 100 | 2000 “hoomel 200 3
- - PENTLAND, Q.C. @ G- STUART. | Gommercial Bank of Manitoba | - |..... 00000 261,015 000 3%
W goml.m?rcial Bank, Windsor, N.8. ...... g 1 5588% 1 %% 1 0_713-% gi
ominion " 5 9! & o !
. B ACK' REESOR & ENGLISH Egte;llx Townships .....coceerererervennee. 1(5)8 },%,% }:323"36 gg(%) 33}
Barrist, ici eral ........ 1250, , )
e ters, Attorneys, Solicitors, Ete. Halifax Banking Coneereermeeenr: 2 | 500, 000 70,000, 3
OFFIC0E—NoO. 17 Toronto Street, (Consumers' Gas Hamilton 100 | 1,000, 1,000,000 340,000 4
Company’s Buildings) T LT 100 | 710,100| 710,100 100/000| 3
TORONTO, Imperia. B lgg %%.%g }:%,% 560,888 ;
€. D. DELAMERE DAVIDSON BLACK La Banque Du Peuple.............cccrenenne ,200, . Y
L La Banque Jacques Cartier . 25 500, 500,0000 140,000 3
8. 4. BEESOR . TAYLomff‘ffsf La Ba.ngue Nat?onale 100 | 2,000,000 2,000,000 ......... 2
IBBONS, McNAB & MULKERN Morehanis' Bank of Ganad 100 | 50500 51000 Lroem 3
Merchants’ Bank of Canada 5799, , 199! +700,
6 » NE ’ Merchants' Bank of Halifax 100 | 1,000,000 a.ooo,ooo 190,000 3
Barristers & Attorneys, ﬁgfﬁ::,n & lgz%:% m:%:% e_m:% :
OFFI0E—Corner Richmond & Carling Streets, gg:.%r&tg:ick ................................. %% 1%’% 1 ,i“].x::% %:% 3‘)3
Ontario 100 | 1,500,000] 1,500,000 525,000 8
LONDON, ONT. : Ottawa 100 | 1000000 100000 250,000 3
GEO. C. GIBBONS GEO. M'NAB geop;e's %::i ot‘ %a.litax .................. g 600,000 %,wo 85,000
f. MULEKERN FRED. F. HARPR" eople's of N.B 0000 .........
= (g | s i
3 en's. ) ) )
JOHNSTONE & FORBES, tandard 80 | 1,000,000 1,000,000 340,000 33
Toronto 100 | 2,000,000/ 8,000,000/ 1,350,000{ 4
Barristers, &c., Union Bank, Halifax 50 [ 500,000 150,000 40,000 %
REGINA, - - - . North-West Territory. | JaionBank, C 100 | “So0000| aroses 000 g;
. O, 3 . F. F X Western 100 500,000( 820,424 35,000
T. O. JomnsTONE F-F.Fomems. | Hestern 100 | 300,000 215000 30000, 3
MACLENNAN, LIDDELL & CLINE, LOAN COMPANIES.
UNDER BUILDING SocC’s’ Acr, 1859,
(Late Maclennan & Macdonald), Agrioultural Savings & Loan Co.....| 60 (0000 suew w500 '
.. Dominion Bav. v. Society..... ,350,000 06 00
Barristers, Solicitors, Notaries, &o., Huron & Erle Loan & Savings Co.....| 50| 1500000 11000 | 41709 | 3
CORNWALL. Hamhill;ﬁ;:lrfrovigesnfa & Loag Soc. ...... %& },ggo,ooo ll.;oo,ooo TRR v 33
Freeho: oan avin, mpany... ,876,000| 1,2 00 570,000 5
D. B. MAGLENNAN, Q.C., J. W. LIDDELL. | Gnion Loan & Bavings Gon,o. b 50 | 1,000,000, 627,0000 200,000 4
C. H. CLINE. Canada Perm. Loan & 8avings 60 | 8,500,000/ 2,300,000 1,180,000 6
B _— geﬁgem (éa.ﬂada ﬁosn &ﬁSsvings g 9%.% l'%‘ooo 830000 5
uildin, oan Association .. X X 5,000 3
MACLAREN, MACDONALD, MERRITT & |Building& Loa Deben. Co., Lo 50 | 20000000 1,200,000 300000, 34
SHEPLEY Landed Banking & Loan Co..... 100 700,000/ 493,000 60,0000 3
’ gnt&rio Ii?sn &&Séivin Céo Os % 1 g;% 61300,000 65,0000 33
'armers Loan avings Compan ,067,! 1,430 107,128| 3
Barristers, Solicitors, &c., ]I::eoléle’s II:om g Do gsxgt go pany % %'% ) g% '88.6 g,ooo 3§
. . ondon Loan Co. of Cana. , X ,0000 3.
Union Loan Buildings 28 and 30 Toronto Street, Canadian Bavings & Loan C. 50 | 750,000, 63,410 141,000 4
TORONTO. .
3. 3. MACLAREN 3. H. MACDONALD | | U; ODE:IPMEATE;;C;& Par.)l 100 | 9,950,000 000 o0 | 33
W. M. MERRITT G. F. SHEPLEY ondon & Ont.Inv.Co., Ltd.(Dom.Par. 1209, 450, 1%,
’ Manitoba & North-West. Loan Co. do.| 100 1,250,000/ 812,500] 111,00
J. L. GEDDES W5 MIDDLETON | B itiah Can. Loan & Inv, Go. Lid. da.| 100 1,350,000 267,066 4%,00 b
London & Can: Lo & Aoy Co.Tad. | 5 | Lipo0| 000 Lao|
jondon an. Lin. . Co. 0 X X X
THOMSON, HENDERSON & B. ELL, Land Becurity Co. (Ont. Leg.) ...........| 25 | 498,850 230,000f 2.500(| 6
garrl:;ers, s":"“""’A &o. B DoM. JOINT STOCK CO'S’ ACT.
OFFICES—BANK BRITISH NoRTH AwERICA Boes. [ Loan & Investment Co.Ltd.| 100 | 629,850 625000 96,40
4 Wellington Street East, TORONTO. Nu.tpionu.l Investment Co., Ltd............ 100 | 1,700,000/ 425,000 30,00 g‘
D.B.THOMSON.  DAVID HENDERSON.  GEO, BELL | Real Estate Loan & Debenture Co. ..., 50 | ‘800,000 477,209 5,000 ]...000urnen.
WALTER MACDONALD, , ONT. JT. 8TK. LETT. PAT. ACT, 1874.
Reglstered Cable Address—* Therson,” Toronto, |p i Mortgage Loan Co............ o 100 450,000 #74818] 44,000
~ | Ontario Industrial Loan & Inv. Co. ...| 100 ! 7. gt
6 6 S LINDSEY, Ontario Investment Association.........| 50 00, n
MISCELLANEOQUS.
Barrister, Attorney, Solicitor. Canada North-West Land Co...........| £
Canada Cotton Co.............
OFFICE—28 York Chambers, Toronto Street, Moras O Tele&nph Gouor 10 Fy
TORONTO. New City Gas Co., Montreal 40 8
N. 8. Sugar Refinery 500
Toronto Consumers’ Gas Co. (0ld)...... 50 3
N 0 R I I"El E IR N INSURANCE COMPANIES, RAILWAYS.
ENGLISH uotations on London Market.
—Q " || Atlantic snd 8t Tawrence s
Assurance Gompany, e CAnada Somihers § & sk Morigage..
@og|d .| Last Grand Trunk Con stock .................
OF LONDON, BENG. No. | D8 |o e o Coupaxy.|d & 3/ Bale. 5% perpotaal debentire stook .
—_— Shares. dend 24 sm do. g. bonds, 2nd charge......
Branch Office for Canada: . 2 Aug. 6. go. gﬂrst refe:emk .
o 0. Becond pref. s
1724 Notre Dame St Montreal, o do. Third pref, stock
' . Great Western per 5% deb. stook
INCO! 20,000 5 |Briton M.& G. Life.|£10 | £1 do 6 % bonds, 1890
OME AND FUNDS (1686). 50,000/ 15 |O.Union F.L.&M.( 60 | 5 | 22 Midland 8tg’ st mtg, bonds
Bubscribed Capital. .. 815,000,000 | 100,000/ ... Fire Ins. Assoc .....| 10 | 8| "0 3 | Nownad Bt dat mtg. bonds,
Of which is paid .... 6 |Guardian....... - 50 173 74 do. 8% second pref
Accumulated funds .. 82 (Imperial Fire......... 26 1156 161 | | moronto Grey & Bruce 6%
ﬂnu:ll revegue ztom ﬁ}-e Premiums pons ;(]) EmdouhAire I‘(;o L|2 | 8 gl sgg st n'1tge s
nual revenue from e premiums ...... X ondon Ass. ..
Annual revenue from interest upon in. %01 16000 10 |fomgon4ss.Co 1 43| | Yellington, Grey & Bru
VO8Led fUNdS .....voceecveerrernrnn s 690,000 ﬂ‘,% sgi {adon%%n z Id‘n"”ar. s :E; - .
s \Z n. .
JAMES LOCKIE, - . Inspector. 30,0000 20 |Northern F. & L 10 | 55 56 SECURITIES.
_ 10,0000 24  |North Brit. & M 63| 394
ROBERT W. TYRE, womo o [oocmix ... 5 42,221 Canadian Govt, aeb., L
MANAGER FOR CANADA. 100,000, 413 [Royal Insurance...| 80 | S 88" 39 || Dominion 5%, stock, 1903, of Ry. loan ..
Jan. 1, 1887. 50,% ...... Scottish Imp.F.&1.| 10 2 gg- bio‘ig asdf' l&i %seigs
10, ews  |Btandard Life ......| 50 . Kox:itr.eal %terlixfg4 1%419'03
— 0. y veae
QOLD MEDAL, PARIS, 1878. Oavapur, Sept. 1 - doi;o o % do. 5 %,
: 10,0000 7 |Brit. Amer.F.& M. 116 118 || Toron rporation, 6%, 1897 ..
L 2500 15 |Oanada Life ‘«foo ?8 wererenenead do.  do. 8 %, 1906, Water Wi
T —— 6,000 10 Confederation Life(100 | 10 |..........
JOSEPH GILLOTT’S SO0 10 o o e Ase. 00 .| 100 | 1) 240 DISOOUNT RATES. L
STEEL PENS, 000 N g’emoﬂmi‘ﬁ"'”"' 138 & — Bank Bills, 8 months 2
L ueen LI o, .
old by all Stationers throughout theWorld ) 10,000 10 n oe| 40 | 90 1493152 | | TradeBills 3 gg.
i do. 6 do.
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GRAND TRUNK RY.

The 0ld and Popular Route
MONTREAL, DETROIT, CHICAGO

All the Principal Points in Oanada and the
United States.

IT I8 POSITIVELY THE

Mt From TORONTO

Bunnm%‘the Celebrated Pullman Palace
eeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.

Best and ckest Route to MANITOBA, BRITISH
&8014 JA, and the PACIFIC COAST.

Tim al
FOR FARES’ ln!o:m"s.:igl: ’s?;?)’;et:tmtgex%l:{on
P g 2
Agents

Ticket Offiges, corner King and Yonge,
k Street, or to any of the Company's

JOSEPH HICKSON,
General Manager.

WM. EDGAR,
General Passenger Agent

Dominion Line
OF ROYAL MAIL STEAMSHIPS.

LIVERPOOL SERVICE:
DATES OF BAILING :

From Montreal. From Quebhec.
*SARNIA, Thursday, 18th Aug. Friday,19th Aug.
*OREGON, Wed., y%th Aug. hurs.

25th Aug.

TORONTO, Thursday, 1st Sept.
MONTREAL, Thurs., 8th Sept.
*VANCOUVER, Wed., 14th Sept.

Thurs.,15th Sept,

Bristol Service for Avonmouth Dock.
Weekly sailings from Montreal.

Rates of Passage—Cabin, $50 to $80, according to
steamer and berth. Second cabin, $30. Bteerage at
lowest rates. Passengers can embark at Montreal

they so desire.

*Baloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle

nor sheep.
For further particulars apply to GEO. W. TOR-
I&Kinont Street East; GZOWSKI &

RANCE,
BUCHAN Street East, Toronto.
DA TORRANCE & CO.. Montreal.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1887. Summer Arrangement. 1887,

LIVERPOOL, LONDONDERRY, 8UEBEC AND
MONTREAL MAIL SERVICE.

Steamships.

5 A\"g.

RATES oF PassigE.—Cabin $50, $65, and $75.
Return : $100, $125, and $150. Intermediate $30.
Return $60. Steerage at lowest rates.

For tickets and every information, apply to

BRITISH MARKETS.

Loxpox, Aug. 31.

Beerbohm’s report says: Floating cargoes
—Wheat, very slow ; maize, nil; cargoes very
inactive ; maize, quiet. Mark Lane—Wheat,
quiet ; maize and flour, quiet. Frqnch coun-
try markets quiet and steady. P&ns—W%xes.t
and flour, rather easier. English farmers’ de-
liveries of wheat for the past week were 36,000
qrs.

LiverpooL, Aug. 31.

Spring wheat, 58. 11d. to 6s.; red winter, 6s.
to 6s. 1d.; No. 1 Cal., 5s. 11d. to 6s.; corn, 48,
113d.; peas, 58. 3d.; pork, 72s. 6d.; lard, 33s.
6d.; bacon, short clear, 42s.; long clear, 41s.
6d.; tallow, 22s. 6d.; cheese, 568. 6d. Wheat,
firm, fair demand, offers freely. Corn, quiet ;
poor demand.

TORONTO PRICES CURRENT.

(CONTINUED.
Sawn Lumber, Inspected, B.".

Clear pine, 1} 1n.or over, per M .........$37 00 39 00
Pickings,1} in.orover.... . 2700 2900
Clear & pickings,1 in ....... . 2500 2800
Do. do. 1} and over.. 33 00 3500
Flooring, 1} & 13in 16 00 18 00
Dressmq 16 00 18 00
8hip. culls stks & sidgs 1200 13 00
Joists and Scantling ... . 1200 1300
Clapboards, dres . 1250 0000
Bhingles, XXX, 16 in. . 250 260
" XX 140 160
Lath 18 195
Spruce 1000 13 00
emlock 10 00 11 00
Tamarac 1200 1400

Hard Weoods—¥ M. ft. B.M,

Birch, No.1and 2 ... .$17 00 20 00
Maple, " . 16 00 18 00
Cherry, . . 6000 8500
Ash, white, . 2400 2800
“ black, ¢ . 16 00 18 00
Elm, soft . 1200 14 00
“ rock “ ... . 1800 00 00
Qak, white, No.1 and 8 . 2500 3000
“ red or grey ‘' ...... 1800 20 00
Balm of Gilead, No.1 & 1300 1500
Chestnut o 25 00 30 00
Walnut, 1in.No.1&82... 85 00 100 00
Butternut “ 40 00 50 00
Hickory, No.1&2 ... . 2800 0000
Basswo “ . 1600 18 00
Whitewood, * 3500 4000
Fuel, &c. )

Coal, Hard, E $62 000
! “ Sto%rg 650 000
“ “  Nut . 65 000
“ Soft Blossb . 650 000
“ *  Briarhill best 65 000
Wood Hard, best uncut ...... 000 600
“ “  2nd quality, uncut. 50 560
“ “  cut and split... 6(0 665
“  Pine, un:ut Tesiic . :9;3 g%

“ cut and sp: .
“ “  glabB ...eeererecenes 360 400

Hav and Straw.

..$14 00 16 00
. 1500 16 00
1000 11 50
. 600 800
1100 1250
800 9680

LIVERPOOL PRICES.
September 1st, 1687,

D

11

Tallow
Cheese NeW.essee-te

2BV Brwoca®?
Qooaa@w:"‘o

CHICAGO PRICES.
By Telegraph, S8eptember 1st, 1887.

Breadstufis. Per Bush.
ring, BPob......... secesnes $ 69; 0 00
go‘::“'..u.?:.?..sp oo ;1‘5 000
rn.... 9%
00 000

H. BO
Corner King and Yonge Btreets, Toronto

ocococooo
888888

TORONTO

LEAD & COLOR CO.,

MANUFACTURERS OF

Pure White Lead in Oil
PURE PREPARED PAINTS, »

PAINTS IN OIL AND JAPAN,
DRY OOLORES, &c., &c.

PAINTERS’ SUPPLIES,

8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,

OWEN SOUND,
Forwarders & Commission Merchants,

Dealers in Pressed:Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,

For Butter and Cheese.

New Importations of English Salt,

HIGGINS’

GELEBRATED EDREKA,

WASHINGTON BRAND,
ASHTON BRAND.

ALSO,
Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON

8t. Lawrenoe Market, TOROKTO.

Tue MUTUAL

LIFE
INSURANCE GOMPANY

OF NEW YORK.
RICHARD A. McCURDY, President,

$114,181,963.24.

‘When asked to insure in other Oompsnies;

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in fﬁeﬁ

READY
OR USE.

IMPORTERS
OF

Assets,

CB.
is the largest Life Insurance Company by

many millions of dollars in the world.
s.n{t" has no Btockholders to claim any part of its
0!
4. It offers ne schemes under the name of In-
surance for speculation among its members.
5. Its preeent available Cash Resources exceed
hosl?l of any other Life Insurance Company in the
world.
It has received in Cash from Policyholders sinoce
ite organization in 1848,
$301,396,205.
It has returned to them, in Cash, over
$24-3,000,000.
Its payments to Policyholders in 1886 were
$13,1290,103.
8Burplus, by the legal standard of the State of New
York, nearly
$14,000,000.

T. & H. K. MERRITT,

General Managers Western Ontario,

TORONTO.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CARSLEY & G0,

93 St. Peter Street, Montreal,

WHOLESALE

Fancy Dry Goods

IMPORTERS.

Autumn, - 1887.

We are now showing very com-
plete ranges of all classes of Dry
Goods suitable for the ensuing
season.

They have been selected by us
with the greatest care, and consist of
all that is choicest in the European
markets.

DRESSGOODS

DEPARTMENT.

Tweed Effect ’
Jersey Cloth,
French Vicaud,

Meltons,
Costume Cloth,
Ottoman Cloth
French Foule.

FANGY PLAID OF ALL KINDS,
Shawls of all Kinds.

GARSLEY & CO0.

98 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada:

GEO. D. ROSS & CO,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A.TOSHACK & CO.,, TORONTO

Jonas Brook & Bros,

Best Six-Cord Spool Cotton

NEW MACHINE SPOOL COTTON,
CROCHET COTTON, &c.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J. E.LANCASTER & CO.

26 LEMOINE ST, ‘ 57 & 59 BAY 8T
Montreal. Toronto.

—Sole Agents for Canada.—

Mercantile Summary,

Mercantile Summary,

TaE stock of gents’ furnishings belonging to
Mitchell & Firby, of St. Thomas, was sold,

last week, to M. Graves, of Tilsonburg, at 673

cents on the dollar.

Tae Lorndon Free Press understands that
Messrs. Rice & Chapple, last week, purchased
the wholesale business of Mr. Wm. Bryce in
that city, and will continue the business there.

Tae business of Humphrey & Tuer, con-
fectioners, Stratford, not yet two months old,
is in the hands of the sheriff. The London
Advertiser says this is because they did not ad-
vertise.

It is stated that the estate of H. R.

Beveridge & Co., wholesale merchants, and

James H. Douglass, wholesale paints and oils,

in Montreal, have been placed in the hands of

A. W. Stevenson, of that city, as curator.

Finaxcian difficulties have overtaken the

fancy goods firm of Bessette, Lefort & Co.,

of Montreal, who find that they have over-
imported. All they ask, however, is an ex-
tension of time, on liabilities of say $60,000.
They insist that they have enough to pay
what they owe if they only get an extension.

An exchange makes the sensible and need-

ful suggestion that owners of threshing out-
fits should notice that the law now requires a

man to be sent along highways in advance of
traction engines to give notice of their approach,
thus lessening the probability of runaway ac-
cidents.

stopped while teams are passing.

It is also provided that if an engine
be stationed near a highway, it must be

Tee demands of commerce are constant for
whateyer methods will save time and labor,
whether in the counting house or in the ware-
house. Business pressure is so great, nowa-
days, that every new thing that will facilitate
‘transfer and lessen friction is eagerly taken
up. The hydraulic hoist, the ready reckoner,
the call-bell, the telephone, the stenographer,
the type-writef —all these are in use; and the
man who will lessen labor, of either brain or
hand, is tolerably sure of his reward. So far
as we are able to judge, Mr. Ewing Buchan
bas done a service, in the preparation of his .
Exchange Tables, to the banker and broker,
indeed to the purchaser of exchange every-
where, his table, converting sterling into dol-
lars and cents or dollars into sterling is pro-
nounced to be * superior to any one yet issued,
for speed, accuracy and simplicity.” Besides
the above tables at rates ranging from 6} to
124%, the book contains sterling conversion tables
advancing by 16ths, for large transactions at
close rates ; American Exchange Tables, show-
ing cost or proceeds of drafts on New York,
Montreal or other important centres; Sterling
Equivalents and other information of infinite
value to bankers and dealers in exchange * not
to be found in any other book.” These tables
provide * for the conversion of any oddamount
of sterling up to £1,000, or Canadian currency
up to $5,000, by addition of two sums only,
units and tens being found in right and lefé
hand columnus, and the hundreds at the top of
the page;” while shillings and pence are
shown in the same way.

CANNED GOODS.

ELLIS & KEIGHLEY'S

sALI'.dC?BNS"I"ERS
T EMATOES, - COFFEES,
CORN, Spices, Mustard,
PEAS. Baking Powders,
AND
OTANWAY & BAYLEY.| rora oanoeriow corree,
) | Are Guaranteed equal to any in the market
AGENTS, ° Send for price list.
44 Front St. East, Toronto. Wanzzovez 597 Yonge St., TORONTO-
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's

M E Q
SPOOL COTTON

Recommended by the Principal S8ewing Machine
OGompanies as the bsc'ast. for hand and machine sewing
in the market.

i es® 9"9 A
TRADE MARKS. e et

For the convenience of our Customers in the
SR P " Wellington Stvoct K., Toronto.

Orders will receive prompt attention.
WALTER WILSON & CO,,

Agents for the Dominion.

1 and 8 ST. HELEN S8TREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS

IRISH FLAX THREAD

LISBURN.

RecEIVED BECEIVED
Gold Medal Gold Medal
THE THE
Grand Prix Grand Prix
Paris Ex- Paris Ex-
hibition, 1878. hibition, 1878,

Linea Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &o.

WALTER WILSON & COMPANY,
Bole Agents for the Dominion.

1 and 3 8T. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.
McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS | -

Sheet, Polished, Rolled
B e O gh Fiss, 5o
Painters’ & Artists’ Materials, Brushes, d¢
818, 814, 316 8t. Paul 8t., & 253, 855, 257 Com-
missioners 8t.,

MONTREAL.

W.&F. P.CURRIE & CO.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,
P Water Lime,
8o m%""?‘%;’:‘:;n B mB?a“%ér' of Paris
tch Glaz pes, OTAX,
Fire Clay, China Olay, &e.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A laxrge Btock always on hand

Portland Oem;nt.
et Linbogs

.

CANTLIE,EWAN & CO.

General Merchants & Manufaeturers’
Agents.

Pl S mcings
Tey Do hite, Grey and Colored Blankets,
Fine and Medium Tweeds,
Km'“d??:&d" d Fancy Flannels
oW Tweeds, Etoftes. &o., &o.
55" Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE ' BEG TO INFORM THE TRADE
that we have now in Btock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all wholesale houses in Canada.

BELDING, PAUL & Co.,

MONTREAL,

THE CELEBRATED

Oook's Friend Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.

Beware of any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,

MONTREAIL., QUBE.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&e., &c,

TEES, WILSON & Co.,

(8uccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES,
86 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francols Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & C0

IMPORTERS OF
DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Streety MONTREAL
and 25 & 27 Princess 8t., WINNIPEG.

BALL'S CORSETS,

Manufactured by

BRUSH & CO,,

Cor. Bay & Adelaide Streets,

TORONTO.

S. Greenshields, Son & Co.

WHOLESALE"

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

780, 782, 734, 736 Craig St.,

MONTREAL.

SAMP(E ROOMS :
28 & 40 Rossin House, Toronto.

Mercantile Summary,

Jaumes Murray & Co.,desalers in fancy goods
at Montreal, have made an assignment on de-
mand of Robert Miller, Son & Co. The lia-
bilities are only $3,000 to $4,000.

Tae customs duties collected at Toronto last
month were $465,285.75 in amount as com-
pared with $440,159.76 for the corresponding
month of last year, showing an increase of
$25,125.99.

A wueeTING of the creditors of Messrs,
Hollins & Ching, contractors, of St. Thomas,

was held in London, when they offered credi-
tors 50 per cent. secured payable in three
months; liabilities, $2,600.

In Crystal City, Man., Cox & Co., general
storekeepers, had a meeting of creditors and
showed a statement of assets and liabilities of
about $10,000 each. They offered 50 per cent.
but creditors refused this and they have
assigned.

We learn from Montreal that the Glasgow
firm of Alexander Fergusin & Co., has bought
out the estate of the late firm of McDougall,
Logie & Co., in Montreal, and proposes to en-
large the business in that city with Mr. Wm.
Brown as resident partner.

8x months ago, P. O'Dwyer bought Mo-
Donogh’s grocery stock in London. This cost
him about $5,000, a sum which has since been
considered too much to leave him a chance of
success. At all events he has assigned to K.
R. C. Clarkson. Had he continued in Strath.
roy where, by the way, he once failed, but
afterward made some money, he might have
been in a fair position to-day. — E, Satton,
in London South, after being in the general
store business four years, finds himself in
trouble and stock has been taken.

SUCKLING, CASSIDY & GO,
Trade Auctioneers & Com, Mchts,

TORONTO,

Trades Bales of Dry Goods, Tweeds, Clothing,
Boots and Bhoes, Hats and Ca 8, Groceries nn?i
General Merchandise, will be held everg fortnight
during the fall season, commencing 30t! August,

Manufacturers and merchants aving surplus
stocks of goods woulddo well tof take advantage of
the opportunities pre sented by these sales. Returns
sent in cash immediately after sale. Liberal cash
advances made when required. No chm&m for
ltgr ‘;l or insurance. 1 businees strictly con-

ential.

SUCKLING, CASSIDY & CO.

TORONTO.
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TaompsoN & Co., spool and bobbin manufac-
turers, are putting a factory at Sherbrooke.

Work on the construction of the St. John
street railway has commenced, and the road
will be completed through Portland this fall.

A provisionan guardian of the estate of Oliver
Seguin, merchant tailor, Montreal, has been
named, assigned on Wednesday ; liabilities,
$1,200.

TaE by-law prohibiting members of the
Montreal Stock Exchange from dealing with
bucket shops came into force on Tuesday, and
there was an increase in business.

TaE assessed valuation of the city of Sher-
brooke is $2,795,760, an increase over last year
of $78,815. There are 880 proprietors on the
roll, and the population is given at 8,861.

RecerrTs at the Montreal custom house for
the month of August were $762,337, against
$735,305 for the same month last year, show-
ing an increase of $27,031 for last month.

Tre Moncton refinery is importing quite a
stock of raw sugar via S8t. John just now
about & thousand tons having been forwarded
per the 1. C. R. within a few days of last week.

A nxumser of cotton operatives from Lanca-
ghire arrived last week in St. John, and are
now at work in Parks’ cotton factories. Sev-
eral of them bring families. There are a num-
ber of other operatives and their families on
the way. Morelooms and spinning machinery
are being put in the new factory of Courtenay
Bay which will considerably increase its capa-
city.

TgEe British men-of-war “Emerald,” ‘Lily,”
and ¢ Bullfrog,” which have been in 8t. John’s,
Newfoundland, awaiting instructions, left last
week to enter the fishery protection service.
Meanwhile the American men-of-war have
been called bome, and the American fishermen
are departing for the same place evidently
under the opinion that poaching is not a profi-
table calling.

Tae tendency of the Boston rubber market
is easy, according to advices of Saturday last.
The new crop receipts are coming in fairly at
Para, and buyers are holding off as much
as possible in hopes of lower prices. Import-
ers are making an effort to sustain prices by
withholding stock. Central American grades
are held with considerable firmness, as stocks
are not large.

Ir a press telegram of yesterday be well
founded, an addolescent banker in Maine,
named Frank McNulty, clerk in the Saco &
Biddeford Savings’ Bank, being left in charge
of the institution while the treasurer went to
Kenebunk, opened the safe, by means of the
combination confided to him, took out $250,-
000 in bonds and & lot of money, went to Bos-
ton, and from thence took boat, probably for
Yarmouth where he has friends. The young
man must be either the confederate of some
experienced thieves or must be very green.
To dispose of bonds to such an amount must
arouse suspicion and result in his capture.

Ax Ottawa despatch of 29th ult., states that
the lumbermen of that district expect to cut
about as much in the woods this year as was
cut last year if nothing interferes with the
season’s operations. It is estimated that the
buzz saws at the Chaudiere will cut this sum-
mer about the following figures, which are
somewhat less than last year's figures, which
were very large. J.R. Booth & Co., 90,000,-
000 f eet ; Brown & Weston, 75,000,000 feet;
E. B. Eddy & Co., 80,000,000 feet; Perley &
Patte, 70,000,000 ; Hurdman & Co., 50,000,000
feet ; Grier "& Co., about 30,000,000 ; James
McLaren will probably cut over 50,000,000 feet
this season.

Tue meetings of two railway companies, the
Montreal & Sorel and Great Eastern, which
were to have taken place this week, have been
postponed till the 15th September, when it will
he proposed to amalgamate the two companies-

Ax electric light company has been formed
in Yarmouth, N. 8. with a capital of $15,000.
All the stock has been taken up in thirty
shares of $500 each, and the old knitting fac-
tory has been leased by the company, which
goes into operation at once.

A reporT upon the condition of the crops in
Nova Scotia has been issued by the local gov-
ernment. The heat and drought have burned
up the grass in many districts The belt along
the Atlantic has suffered most from drought.
Thunder showers have refreshed the counties
on the Bay of Fundy. Bush fires have done
much harm. The hay crop last year was 20
per cent. short of the average. This year it is
still shorter. The loss to the farmers last
year was $1,250,000. It will not be less this
year. Colchester is short from 3 to 25 per
cent.; Antigonish, 40 ; Guysborough 33; Hali.
fax, 10; the Cape Breton counties at least 25
per cent. Dr. Lawson warns farmers of the
danger of neglecting the proper cultivation and
manuring of the fields. It is neglect that ren-
ders drouth so disastrous. Pastures are poor.
Potatoes have done well. Apple crop toler-
ably good.

TrE gas and electric light deal at Halifax,
which we mentioned two or three weeks ago,
has come to nothing, at least for the present.
A few days ago a general meeting of share-
holders in the gas company was held to con-
sider Bothwell’s offer to buy out the gas works,
etc.
cash, $100,000 to bind offer, balance of one
half within thirty days, and the other $250,-
000 within sixty days. A deposit of $50,000 to
ensure good faith was promised in advance
and to be forfeited if the arrangements were
not carried out. This the directors had agreed
to accept, but the shareholders were asked to
give consent to the sale. But it was found
the charter gave no powers of sale, and unless
the shareholders were unanimous it could not
be done without an Act of the Legislature
which cannot be obtained until next Febrna.ryt
A resolution was passed by the shareholders
authorizing the sale when advisable.

TaeReE have been few failures in North Bay
although there are forty traders and four
hotels to a population of a little over 800. The
most recent one is that of B. T. Moore, furniture
dealer,who has made an assignment.——Arch.
W. Levy, a grocer at Ridgetown, has assigned
after being about eighteen months in business.
When he began he was supposed to be worth
several thousand dollars.——C. W. Rowen, shoe
dealer in Guelph, began business in 1883 and
apparently made progress but has got into
difficulty and now assigns.——For several
months Chas. H. Knapp has been in trouble,
although it is only about a year and a half
since he began business. Several judgments
have been recorded against him and he has
asgigned. He should have remained on the
farm.——Smyth & Lee, shoe dealers in Lind-
say, have made an assignment after being in
business about two years. They did not make
satisfactory progress. —In Mount Forest,
Wm. Henderson, miller, has assigned. —In
the same place, John Pilcher, grocer, has been
in business five years. He is decribed as a
person with but little energy, however, he got
his courage up and offered 25 per cent. in full
of all claims against him. Among other
assigments are those of John L. Dow, builder,
Toronto, and John Nichols, tile maker, South-
wold.

The offer finally submitted was $500,000

ALUMINIUM STEEL.

It appears to have been proved, by experi-
ments at Cleveland, in August, that a small
admixture of aluminium with steel improves
the character of the steel in several particu-
lars. We are told by the Iron Trade Review,
at the Cleveland Rolling DMMill Company’s
works, “Siemens-Martin steel was treated
with small percentages of aluminium manu-
factured by the Cowles Llectric Smelting and
Aluminium Co., of this city. The result of
the work proved conclusively that a small
quantity of aluminiam freed the steel from
blowholes and increased the tensile strength
somewhat without increasing the elongation,
besides adding very materially to the fluidity
of the bath, thereby producing much sharper
castings. It has not yet been determined how
small percentages of aluminium are necessary
to secure the required products, but from one-
tenth to one-twentieth of one per cent. gave
satisfactory results.  The castings made
showed a tensile strength as high as 140,000
pounds to the square inch. The alloy was
applied in the form of broken ferro-alumin-
ium.”

COMBINATION IN SUGAR.

A resolution, of which the text is as follows,
has been passed by the Montreal Wholesale
Grocers’ Association :—

Resolved—That, the sugar agreement en-
tered into by the wholesale grocers of the
Dominion of Canada, having of late been the
subject of certain articles in the newspapers
of this city, which were unjust in spirit and
inaccurate as to facts, the Montreal branch
of the Dominion Wholesale Grocers’ Guild
hereby protests against such misrepresenta-
tions and declares that the sugar agreement
is not a ‘tyrannical”” combination for “im-
position or extortion,” but simply an agree-
ment between dealers to prevent granulated
sugars from being sold at or even under cost,
as was done prior to its inception, the sub-
joined figures and statements being sub-
mitted to prove the reasonableness of the
agreement.

Thatofover onehundred wholesalemerchants
in the Provinces of Ontario and Quebec, only
two or three refuse to comply with the terms
of the sugar agreement, and while those who
champion that small minority applaud it8
action as proceeding from principle, it is
known to this association that the firms com-
posing the minority are parties to other
agreements of like nature and sell various
articles at combination prices. Also that
owing to the cutting of prices before the exis-

tence of the sugar agreement, some of those.

who now oppose it then expressed a wish for
such a combination ; and further, that the
non-signing firms benefit in many respects by
the rules and regulations adopted by the as-
sociation.

MEMORANDUM.
Prices of granulated sugar at refinery to
wholesale grocers, per 1001bs........ $6 75
Cash discount in 14 days, 24 per cent.. 17
-
$6 58
Cartage from refinery to store ........ 02
Actual cost in store ............... ...$6 60
Cartage from store to retail dealer .... 02
$6 62
Price to retail dealer, inlots of 15 bar-
rels, per 100 1bs .. ..ovviineenien $7 00
Cagh discount in 15 days, 14 per cent.. 104
I
Cost to retail dealer....... Cevereenees $6 804
Cost to wholesale dealer .............. 6 62
R

Leaving profit to wholesale dealer of.. 274

From this profit 273 cents per 100 1bs
(about 4 per cent.) has to be deducted, cost @
insurance, rent and loss in interest. An 8¢°
ditional charge of }c. per lb. is made to buyer®
of less than 15 barrels. The price to Ontari®

dealers is 3. per lb. over foregoing quotation ~

but the wholesale merchants in many 18-
stances pay the freight.

—
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—On the application of the bondholders of
the Grand Southern Railway the control of
the road has been given to a receiver. H.
Sturdee, of St. John.

—The electric railway now running at Los
Angeles is pronounced a great success. They
claim that an electric railway can be bailt for
one-third of the cost of a cable road, and be
run at much greater speed and less expense.
They have run as high as 20 miles per hour,
but “the usual speed is from 10 to 12. The
field where electricity is being employed is
evidently enlarging daily and its possibilities
are something marvellous.—Oakland (Cal.)
Times.

NOTICE TO CREDITORS.

In the matter of SMYTH & LEE, Merchants,
Lindsay.

Notice is hereby given that the said SMYTH &
LEE have made an assignment of all their personal
property (which may be seized and sold under
execution) and all their real estate, credits and
effects to me the undersigned for ti.e general benefit
of their creditors, under the provisions of an Act
respecting assignments for benefits of creditors,
being Victoria 4=, chapter 26, Ontario Statutes.

Croditors are requested to fiie their claims with
vouchers and aflidavits attached.

FREDERICK H. LAMB, Assignee.

7 Hughson Street South, Hamilt n.

Leading Wholesale Trade of Toronto.

S, F. McKINNON & CO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.

Cor, Wellington and Jordan Sts.

TORONTO.

2 Fountain Court, Aldermanbury, London, Eng

J, W, LANG & GO0,

IMPORTERS,

Wholesale Grocers,
And Dealers in
WINES AND LIQUORS.

33 Front 8t. East,

\TORONTO,_WQ’nj_-ﬁ_

BERTRAM & (0.,

Iron, Steel,

EARDVARE MERCEANTS

76 Wellington St. W., Toronto.

HEADQUARTERS FOR

Disston’s Hand Saws,
Disston’s Files and Horse Rasps,
Table and Pocket Cutlery.

CUT NAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

Leading Wholesale Trade of Toronto.

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods

AND WOOLLENS.

NEW WAREHOUSE,
Cor. Bay & Wellington Streets.

Every Merchant should see our
NEW STOCK.

WD, GRISETT & DIRLING

ECKARDT, KYLE & C0.,

Wholesale Grocers,

Have removed to their New Warehouse,

No. 3 Front Street, East,

where we shall be pleased to have a call
from our friends.

Special attention given to orders by Mail
or Telegraph.

TORONTO SYRUP GO.

MANUFACTURERS
and REFINERS

PURE SYRUPS

FOR

SWEETNESS, BRILLIANCY,
and FLAVOR

om Syrops are Cmequaed.

Send for Samples and Quotations.

WHOLESALE ONLY.

—What is called a * safety pocket” is a
recent device to protect one’s purse from being
extracted by the dexterous digits of the pick-
pocket, but it will prove of little value to the
married man unless possessed of a combination
that his wife cannot master while he is sleep-
ing. Baston Budget.

—According to Quebec papers creamery
butter in the Eastern Townships is worth 232
cents at wholesale, and cheese is selling at
a higher figure this year than it has for 15
years. The Cowansville Observer advises
farmers to hold on to the fall make, as the
prospects for & boom never looked more en-
couraging. The News gives better advice
when it says : * Generally speaking it is better
policy to sell when prices are good than to
hold on. The ‘“hold on” play has proved
the wreck of many a farmer and speculator.”

Leading Wholesale Trade of Toronto.

DR GOODD IRAIL,

Our Travellers are on' their respective Routes
with Full Ranges of

AUTUMN PATTERNS.

Styles and Values Unsurpassed. We invite &
careful inspection.

BRYCE,
NcMURRICH
& C0.

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

Eby, Blain & Go.

IMPORTERS

WHOLESALE GROC

5
Cor. Front and Scott Sts.,

TORONTO - ONTARIO
SOLE AGENT _ ONTARIO FOR

Ackerman Bros.’ Cafe des Gourmets.
HONEY DROP CORN.

CELLULOID STARCH.
DAY & MARTIN’S BLACKING.

All orders by mail promptly attended to.

PAILS.

Extra and First Quality,
FOR HOUSEHOLD PURPOSES, Ete.

Second Qua_hg and Culls,

FOR BERRIES, BUTTER, Etc.

Lard, Candy and Spice Pails.

CHAS. BOECKH & SONS,

TORONTO.

-
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W.R.BROCE. A,CRAWFORD. T.J.JERMYN.

W. R. BROCK & GO.

Carry in Stock all through the year a
General Assortment of Goods
suitable for the Can-
adian Trade.

NOW ARRIVING,

THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,

Woollens & Tailors’ Trimmings,

Specially selected for

THIS FALL'S BUSINESS.

We are in a positlon ‘to meet all legitimate
oom etition, and to enable our Customers to
e same, and make a fair profit.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

GRAY & HAROLD MFG. CO.

Overalls, Shirts,
Ladies’ Underclothing
Jerseys,
Hoops, Skirts,
Bustles, ete.

IMPORTERS OF
LADIES’ and GENT’S FURNISHINGS.

24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,
¥Manufacturers, mﬁfﬁ and Wholesale
BOOTS AND SHOES.

836, 38 & 40 Front St. West, TORONTO.
JAMES COOPER,

0 B. HAMILTON,
JAMES BUIK,
A. W. BLACHFORD

JOHN O. SMITH.

H.A. NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, To{s, Christmas Cards
&o., &c.

MANUFACTURERS OF

Broems, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

Fr tStW 59 to 63 Bt. Peter 8t
nus on 53 oS

DAVIDSON & HAY,

IMPORTERS

AND

Wholesale Grocers

36 Yonge Street,

TORONTO, - ONTARIO.

JoHN I. DAVIDSON. JNo. D. Hay.

THE HARRIS G0, ==

44 KING 8T. H.

BRANDRAWM’S ENGLISH LEAD,
SOMERVILLE’S PURE LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN SHEET GLASS,
LIVINGSTON’S BADEN OIL,

Colors, Brushes, Whiting, Glue,

&c., &c.

EWING & CO.

WOOD MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS

HYSON, CONGOU,
JAPAN, &c.,

Morgan Davies & Co.,|

46 FRONT 8t.,, E. TORONTO.

GOBBAN MANUFAGTURING CO.

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-6lasses

IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - -« Toronto, Ont.

LAWRBNOR CONFRE THOMAS FLYRN

OGILVY,

ALEXANDER
& ANDERSCN

FALL STOCK
General Dry Goods

Is now being received, and will be
complete at an early date.

43 Front Street West, Toronto.

lce Cream Freezers, Brass Kettles,

Enamelled Kettles,

Granite & Agate Iron Ware,

BIRD CAQGES, WIRE DISH COVERS,
LAWN MOWERS, &C., &C.

M. & L. Samuel, Benjamin & Co.

56 and 583 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MANUFACTURERS.

A large stock on hand, or manufactured to &ns
a.ttern Unsurpassed for Quality, Durability an
heapness Established 27 years.

Caldaoatt, Burton & Go.

Draw the attention of the Dry
Goods Trade to their
Large Stock of

DRESS MATERIALS

&c.| selected from the best manufae-

turers in the British, French
and German markets.

Dress Trimmings and Panellings
to match Dress Goods.

Buyers are cordially invited to come and
see us.

CHADWICK'S SPOOL AGENCY.

8. D. CALDECOTT. W. C. HARRIS.
P. H. BURTON. R. W. BPENCE.

HUGHES BROTHERS

DRESS DEPT.
SILKS, SATINS,
VELVETS, PLUSHES,

VELVETEENS.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.

THE LEADING HOUSE for CHOIOE GOODS
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AND TRABE REVIEW,

With which has been incorporated the INTERCOLONIAL
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Review, of the same city (in 1870), and the
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ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, = $2.00 PER YEAR.
BRITISH “ - 10s. 60. STER. PER YEAR.
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Tererrone No. 1485. EDW. TROUT,

Manager.
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THE SITUATION.

Great Britain and the United States have
agreed to appoint a new fishery commission
to deal with the questions in controversy
between the two governments. Mr. Joseph
Chamberlain has accepted the position of
Chief British Commissioner, and Sir Lionel
Sackville West and Sir Charles Tupper are
spoken of as likely to be the others,
Canada, it is reasonable to suppose, will
have some one on the commission to watch
her interests. Sir A. T. Galt did well, in
a somewhat similar capacity before, and Sir
Charles Tupper would, under all the cir-
cumstances, probably be more acceptable to
the Americans. Ifitwere a question of mak
ing a treaty and of nothing more, Sir
John Macdonald would probably try to per-
formthe service himself,as in the case of the
Treaty of Washington. This commission
will require the sanction of the United
States Congress, and unless the temper of
the two Chambers has changed since last
Session, strong objections may be expected
from that quarter. But the failure of the
American fishery this year may change
American ideas on the subject. A commis-
sion appears to be the only feasible way
now open of settling the question, for com-
mercial union is not to be counted among
practical things.

Curiously enough it happens that while
the British Government announces the ap-
pointment of a fishery commission, the As-
sistant Secretary of State, at Washington,
is reported to have said that no conclusion
has been reached. Though the American
Executive may have no power absolutely
to appoint a commission, it can arrange all
the preliminaries. It can, says Mr. Assis-
tant Secretary Porter, ** arrange & basis of
adjustment and determine the details.”
This would be to formulate everything,
though the agreement would require the
sanction of congress. No doubt, the sub-
ject to be treated by the commission maust
be agreed upon ; but a basis of adjustment
would have to be found by the commission.
In 1866, Mr. Adams, on behalf of the
United States, proposed that a commission
should define the fishery limits and seper-
ate the Canadian shore from the Ocean

fishery, and to deal with other questions
which have arisen under the treaty of 1818.
To this list it would now be necessary to
add a definition of the respective rights of
the two parties, in the Pacific ocean and
Behrings Sea.

The British War and Admiralty depart-
ments have decided for telegraphic commu-
nication between England and Bermuda:
Some proposals to lay the line have been
received ; but they are such as the govern-
ment feels it would not be able to accept.

Prince Ferdinand does not find the Bul-
garian throne an easy gseat. France will
not recognize him in any way; Germany
will not declare in his favor, and Russia
protests that his election is a violation of
the Treaty of Berlin. Russia is said to
have obtained the consent of Turkey to the
Czar sending General Emroth as provisional
Governor of Bulgaria and Eastern Roume-
lia, uutil a new Sobranje can elect an occu-
pant to the throne. Austria, Italy and
England are said to favor Prince Ferdinand,
in a lanquid way, though none of them
would be likely to go to war on his account.
Nor is the question one on which Russia
would be likely to draw the sword, unless
she wanted a pretext for doing so.

The Canadian Pacific Railway has put
the Japanese in an expectant state of mind.
Instead of being isolated, as in the past,
Japan expects to occupy in the east a posi-
tion analagous to that of England in the
west, and to become a great commercial
and banking centre. It is possible that the
Japanese are counting too much upon the
effect of trade between Europe and China
taking this route. The trade with China,
of which Great Britain enjoys eighty per
cent., is direct, and would not do much to
enrich Japan. England is one of the great
workshops of the world, and to that fact she
owes her enormous trade and banking busi-
ness. Japan has no similar source of
wealth ; though her general position on the
highways of commerce, cannot fa.il' to be
greatly improved by connection with the
Canadian Pacific. The Japanese press urge
the native steamship companies to connect
Hong Kong and Singapore with Yokohama,
and if possible to extend afterwards to
Australia. Japan has received a great
awakening of late, and shown a determina-
tion to benefit by the experience of other
countries.

When the Bait bill goes into operation,
pext year, the Newfoundlanders expect the
offect will be greatly to reduce the catch of
French and American fishermen, especially
the former, their principal rivals. The ob-
ject of the bill is to put obstacles in the
way of these rivals fishing, and so lessen
their competition. Along with this, exclu-
gion of foreigners from the three mile limit
is urged as a pecessity. The enforcement
of these aims will not be unattended with
difficulty. It will be noeasy matter for the
Newfoundlanders to prevent their own peo-
ple from gelling bait to the foreigners, and
the preventive gervice of the isla..nd can
scarcely be otherwise than defective. If

the islanders can obtain some improvement

of their condition by these means, it will
come none too soon.

M. Norquay, premier of Manitoba, accord-
ing to the statement of a New York inter-
viewer, expects the frontier railway
question to be settled amicably, in the
courts. This is the sensible view of the
case, such as any responsible man, notf
bereft of his senses, would be expected to
take. Threats of rebellion have been open-
ly made in the press, and even, if report be
true, by one poor demented clergyman,
whose mission should be to preach peace
and good will. Nobody has paid any
attention to these silly vaporings; but if
this sort of thing goes on, it may be as well
to call the offenders to account before they
do mischief in debauching the public mind.

The great colonization lottery scheme of
Father Labelle having financially proved a
failure, charges against the management
are in order. One complaint is that too
much was paid for services, not to Father
Labelle, of course, in connection with the
“ enterprise.” At one time, the announce-
ment was made that there was no profit,
nothing to go to the'benefit of colonization,
and now it is stated that less than §$60,000
has been realised. Should the investigation
at present going on, fail to bring out all the
facts, it will be safe to conclude that some-
thing is wrong. The lottery offers tempta-
tions to fraud, and is at best a species of
gambling, not mnch worse than some toler-
ated games of chance, but still bad enough
to have been taboed by a majority of civil-
ized nations. The anomaly of the lottery
being retained, in Canada, for pious pur-
poses alone, does not strike the average
French Canadian; but proved waste or
fraud in management would deal a blow at
the practice, which need not be regretted if
it proved mortal. The French Canadian
clergy are rich enough to dispense with the
aid of the lottery; and colonization in
northern Quebec would do well to throw
away the infected crutch.

As settlement advances and with it comes
competition, the Hudson Bay Company
has to devise new plans for retaining its
trade. At a meeting of the grand council
of the company the question of pushing
business in distant northern regions will
come under consideration. At first there
will be less competition there than in the
south, but if there be a reasonable chance
of profit in competition, competitions will
find their way there before very long.
There are extensive regions in the north
incapable of settlement, while some ani-
mals, including the Reindeer, are found
as far north as the shores of the Artic
Ocean. But the severity of the climate,
in the north. limits the variety and num-
ber of fur-bearing animals. There will re-
main fur-bearing animals, in the unsettled
region, after they have disappeared farther
south; and the Hudson’s Bay Company
may, for a long time, be in abetter position
to do the trade of the region than any pos-
sible rivals can be.

Comparing the canal to the railway, Mr.
Adirondack Murray has come to the con-
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clusion that our future commerce, as it
swells in vastness, must be conducted by
water facilities not by steam, and that this
country must within a hundred years be
noted for its water courses and canals as
the great highways, along which slowly and
cheaply the vast commerce of our teeming
millions must be moved. He was set to
thinking on this subject by observing a
barge, in the Chambly canal, bearing 220,-
000 feet of sawn Inmber. There were :ix-
teen such barges with similar freight, a
total of 2,880,000 feet, which could not be
carried on land by less than 280 railway
cars and a power of ten engines. Each
barge was drawn along the canal by two
horses. The contrast is striking, and seems
to open a new view of the possibilities of
our great water route; though canals may
not achieve all that Mr. Murray’s imagina-
tion has pictured.

The New York Shipping and Commercial
List reports trade fairly active and of in-
creasing proportions, in almost every de-
partment. The country is in a prosperous
condition, crops are favorable, and there is
a general feeling of confidence; but some
fears regarding the future monetary condi.
tions still linger. The banks are careful in
making loans, and there is a disposition to
place surplus bonds on call rather than on
time loans, in order the more readily to be
able to meet every emergency. There has
been a recent arrival of $2,000,000 gold
from Europe, and the demand for loanable
bonds is fairly active. Country bankers, in
the west, feel the want of small bills. Call
loans atthe stock exchange bank, within the
last few days, varied from 3 to 53 per cent.,
the bankers transactions having been
chiefly at 4 and 5 per cent.

DEVELOPMENT OF THE COMMER-
CIaAL UNION THEORY.

Commercial union, under the light of
discussion, does not improve 1 a pect, as
seen by the thoughtful Canadian. On the
contrary, as discussion goes on, new fea-
tures of an objectionable character are
brought out. At the Detroit meeting, last
Saturday, Mr. Wiman advanced one or two
steps further in the development of the
theory, of which'he is a foremost champion,
Heretofore little notice had been taken of
objections to the scheme ; but it was felt
that these objections were beginning to tell,
and that some attempt to answer them
must be made. Mr. Wiman glanced at the
objection to Canada discriminating in favor
of the United States, a foreign country, and
against Great Britain, on whom we depend
for protection in the hour of peril. It
must be admitted,” he observed, ‘“‘that,
stated in its baldest form, the proposition
to discriminate against Great Britain and
in favor of the United States, by a British
colony, seems difficult to reconcile with the
notions that prevail, in the United States,
as to the relations between Great Britain
and her colonies.” It is of no practical im-
portance what notions prevail,in the United
States, on the subject ; the question is what
will be thought of this scheme of Com-
mercial Union in Canada and the mother
country. Mr. Wiman answers that Cana-

da is for commercial union, two to one.
But there is nothing to bear out this asser-
tion, except the voice of half a dozen public
meetings, at which no opposition was offer-
ed. The other side has not been heard ;
it has remained quiesceut, in consciousness
of its strength, or has only answered, as the
Toronto Board of Trade did, when chal-
lenged to state it+ opinion. The advocates
of commercial union are relying solely upon
an appeal to the pocket, an appeal which
is not often made in vain. It was made
successfully by the advocates of the Na-
tional Policy. But there is this distinction
to be made between two cases, and it is a
very wide one : the advocates of the Na-
tional Policy had the national sentiment in
their favor, while the advocates of commer-
cial union have the national sentiment
against them. The strength of the National
sentiment has been underrated; this un-
derrated sentiment will, we venture to pre-
dict, be found stronger than any appeal to
the pocket; especially as commercial union
would bring evil as well as good, evil in
many forms, which, in the opinion of not a
few, would outweigh the good.

The substance of Mr. Wiman's reply to
the objection to discrimination is that Can-
ada can do as she likes, commercially, and
need not fear to encounter the imperial
veto, if she should declare fer comimercial
union. Canada taxes British goods as
heavily as she taxes foreign; and Mr.Wiman
sees in this practice a reason for taxing
British goods more than foreign (American)
goods. But it may bereplied that equality
is one thing, hostile discrimination against
the trade of the mother country is another.
Equality we have won; in discrimination
we have been forbidden to indulge. This
has been a standing rule by which the rela-
tion between mother country and the col-
onies has been regulated. Perhaps, under
pressure, Great Britain might agree to let
Capada discriminate against British trade;
but she would not do so without exacting
some sort of reciprocity. It is utterly un-
reasonable to expect that she would con-
tinue to bind herself to protect a colony
which should discriminate against her
trade, and in favor of that of a foreign
state, and in spite of Mr. Wiman's opinion
to the contrary, we feel certain that Canada
has not the remotest notion of making any
such discrimination.

It is true that we have enacted a high
tariff ; and that this has been done, as Mr.
Wiman observes, by ‘“the Conservative or
Tory party, who have been loud in their
declarations of attachment to British con-
nection and their love for British institu-
tions.” All this is true; but we cabnnot see
in the fact, as Mr. Wiman does, a warrant
for “going a step further and adding, say
ten per cent., to the existing tariff, and thus
equalize it to the American standard.” Nor
can we agree with the expectation that the
“few touches’ required to produce this uni-
formity ‘“‘are certain to come in time, mak-
ing the whole list of customs duties uniform
with those of the United States.”” This
declaration is a curious illustration of the
sort of free trade which commercial union-
ists promise us. They tell us a great deal
about the benefit of trading with sixty
millions of people; but the poetry is taken

out of the promise when it is added that
we must trade on conditions imposed by
our new customers, that is under the Am-
erican tariff. What does this mean ? Mr.
Wiman says it merely means an innocent
ten per cent. addition to our tariff. But it
means a great deal more. It means that
we are to be compelled to buy the dear and
inferior goods of the United States, and are
to be forbidden to buy the cheap and sup-
erior goods of Great Britain. The loss in
this exchange would be enormous.

If Canada agreed to accept the American
tariff, she would surrender a vital part of
her autonomy, and deprive herself of the
power of adjusting her revenue to her neces-
sities. The commercial independence which
she now enjoys, and which it cost a long
struggle to secure, would be surrendered
without hope of recovery. Against such a
retrogression all the active forces of the
country are at war. No one in Canada
seriously intends to surrcuder the power of
making our own tariff. That power we
may use wisely or unwisely; it has no
doubt been abused; but to surrender it
would be to put the correction of mistakes
out of our power. We should then have to
yield up our fortunes to the abusive use of
the tariff-making powers of a foreign coun-
try. And that the Americans are abusing
that power more than we are does not ad-
mit of question. Mr. Wiman has repeatedly
stated that the United States would readily
agree to commercial union with Canada,
but he has apparently become convinced;
somewhat recently, that she would not
agree to surrender one jot of tanff-making
power, but that, if we are to go into com-
mercial union at all, we must adopt the
American tariff bodily. This will settle the
matter in the minds of every one who values
the right of deciding on the conditions on
which the trade and finance of the country
shall be conducted. Canada could not ac-
cept terms so disadvantageous to her.

Without commercial union, there is room
for reciprocity. Reciprocity in raw pro-
ducts is a totally different thing from uni-
versal reciprocity. Raw products form the
material of manufactures. Great Britain
admits raw produce free, while she taxes
gpirits and some other manufactured ar-
ticles. The United States proves by her
high tariff that she aspires to be a great
manufacturing nation, and yet she ties her
own hands by taxing the raw produce
which enters into manufactures. The
present season shows in a remarkable de-
gree the benefits which would mutually re-
sult from reciprocity in raw produce. The
drought has produced local scarcity'at some
points, which could be best supplied by im-
portation, under reciprocity limited to raw
produce. If the Americans will not agree
to this form of reciprocity, the responsibil-
ity rests on them. We retain our shore
fisheries, and their fishermen are suffering
for want of accessto them. If this is their
choice, we have nothing to say to it, for
with them rests the decision. We may re-
gret the effects, on both sides, of their
blindness, but we do not complain. If they
do not wantlimited reciprocity, they can-
not have access to our shore fisheries, and
we can live without it.

Professor Smith ‘‘believed that annex- -
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‘_"tion was best for both countries, and that
it was sure to come.” This is a political
not a commercial issue; but it is better
that it should be put in this naked form,
than that it should be masked under Com-
mercial Union. If C-mmercial Union
means aunexation, it should be put in
that form. But no doubt many be-
lieve that it is possible to be com-
mercial unionists without being annex-
ationists. For our part, we think annex-
ation less objectionable, as a theoretical
proposition, thrown out for discussion,
than commercial union. We all know what
it means; but not every one knows what
commercial union implies, and many patur-
ally object to a leap in the dark. No doubt
there are, among commercial unionists, an-
pexationists, more or less concealed, and
there are others who abhor theword annexa-
tion, as Mr. Smith does, while believing that
the nauseous doge in the form of thing
itself would produce good effects. Mr.
Smith’s avowal is mnot new, and it is
not necessarily shared by all commercial

porters have now perhaps & larger variety
of wares in stock than ever before, which
cannot be adequately shown by sample, it
would seem the sensib'e thing to get to
market and see the goods in warehouse. It
is not possible to do without travellers, but
every wholesale dealer naturally prefers to
see his customer and desires to have the
customer see his stock.

“We are mot so much bothered this
season as before by dating forward,” said
an importer in reply to enquiry about
terms. The action of the Canadian cotton
manufacturers, in making their terms
three months, has doubtless had some
effoct in shortening the time given to re-
tailers on dry goods. Domestic goods show
much firmpess ; the last London wool sales
were at an advance of about five per cent.,
which has the effect of stiffening woollen
manufactures here. And the advance of
1 to 1 cent. og domestic cottons, the result
of a recent meeting of the millmen, tends
to increase the upward tendency.

Linen goods of all kinds are well main-

unionists ; as a matter of fact, it is not. But
the Detroit meeting showed that, in the
minds of some, ¢ mmercial union is identi-
cal with annexation. Mr. Butterworth is
reported to havesaid: *This arrangement
simply contemplates doing with Canada
what we did with Texas, California,” and
other places, “and on the same terms.”
There is surely some confusion here; for
both Texas and California were forcibly an-
nexed; and it cannot be contemplated to
treat Canada in that way. If commercial
union should come to be regarded as an an-
nexation crusade, all the conditions of the
discussion wouid be changed, and the ques-
tion would assume a new and more serious
aspect? Is the issue destined to take this
form ?

THE DRY GOODS TRADE.

Buyers have begun to make their ap-
pearance, in considerable numbers, in the
dry goods swarehouses of different cities ;
and although the deficiency in cereal crops

resulting from the July drouth has per-,

ceptibly lessened purchases by retail deal-
ers as a body, the aggrogate trade of the
autumn promises to be almost equal to
that of last year. Some houses have sold,
up to this date, indeed, as much as last
year. Stocks are well assorted, never
more so, perhaps, in the history of the
trade, and the system of frequent re-
ordering tends to keep them fresh and at-
tractive, This farther feature is to be
remarked, and it is an agreeable one, Viz.,
that purchases by retailers are more and
more getting to be of the «ljttle and often”
order. Now that the facilities of importa-
tion and delivery are so great, it is surely
better to order often than to carry the
heavy stocks which have proved so burden-
some in former years.

"It may not be the caseto 80 great an
extent in Montreal, which is farther away
from the centre of the district that orders
relatively the greatest proportion of mer-
chandise, but in Toronto it is found that
buyers come oftener to the warehouses and
therefore buy proportionately less from
travelling salesmen. Considering that im-

tained in price. Recent advices from
Britain are to the effect that Belfast manu-
facturers are well employed, indeed the
Ulster mills generally are better off for
orders than they have been for four or five
years.

There is a very marked demand for Can-
dian yarns, and wkclesale people say they
cannot get enough of colors in them. Mat-
erfamilias is laying in her supplies for win-
ter knitting. An immense quantity of
winter woollens has been already sold,
much of these indeed was sold in July, and
more in August. Retail dealers say that
the demand for winter stuff is brisk this
year and unusually early. The household-
er has begun to order fabrics to cut up for
winter making. We are sorry to have to
report no improvement in the character of
trade in Canadian tweeds and other domes-
tic woollens. * There is8 little if any profit
in it ; goods are overproduced, bought too
soon and sold too goon,” such is the way
one gentleman puts it.

Upon the whole, money has come in well
from the country thus far this year: there
is but little complaint on this score. Mon-
treal has no Exhibition this fall, to attract
buyers, but sbe has organized cheap railway
trips with fair success. Toronto will have
her exhibition during the coming two weeks
and she expects a crowd of buyers. The
millinery openings here have already
brought many.

BORROWING AND LENDING POWERS
- OF LOAN COMPANIES.

In pursuance of the intention expressed
in last week's is ue, we purpose now to give
as briefly as possible, the points of differ-
ence between various classes of Canadian
Loan Companies, with respect to their bor-
rowing and lending powers, &c. We may
say in passing that it is no easy matter to
give & plain interpretion of the many acts,
passed by the Canadian Parliament and the
Ontario Legislature respectively, for the
regulation of such institutions.

A late statute of the Dominion. passed
at Ottawa in April, 1884, the text of which

we gave & fortnight ago, declares briefly

that no Building Society or Loan and Sav-
ings Company in Ontario, shall take de-
posits to an amount in excess at any time
of its paid up and unimpaired capital. And
where a company issues debentures as well
as takes deposits. debentures and deposits
together must not exceed double the aggre-
gate of its paid up capital. Where a com-
pany issues subscribed stock upon which
at least, 20 per cent. must be paid, deben-
tures may be issued to four times the
amount so paid up. The total liabilities
shall at no time exceed the principal re-
maining unpaid upon its mortgages. This
we understand to be the latest general en-
actment of the Dominion on this subject.
The lending powers of these Societies, under
the Building Societies Act, we understand
to be limited to making loans upon real
estate, Dominion, Provincial, and muniei-
pal securities and the Companies’ own
shares.

The Dominion Act governing the incor-
poration of Joint Stock Companies by Let-
ters Patent, under which Loan Companies’
may be organized, confers almost exactly
the same powers as the Building Societies’
Act. It permits companies to lend money
on “any real security,” which we take to
mean land, on public securities of the Dom-
inion, or any province or municipality, they
may buy and re-sell these, but twenty per
cent. or not less than $100,000 of its stock
must be paid up before any company can
organize. Deposits can be taken, to the
aggregate extent, at any time, of its paid
capital and cash in hand or in bank. Ifit
borrows on both deposit receipts and de-
bentures. the aggregate of these shall never
exceed twice its paid capital, less its cash
in hand or in bank. No company may bor-
row on debentures more than four times ita
paid capital For example, broadly: If
a company's paid up capital is $200,000, it
may receive deposits to that amount and
may issue debentures for $200,000 more.
If, however, it does not receive deposits it
may issue debentures for $800,000.

The Ontario Joint Stock Companies’ Act
appears to permit gpore latitude than either
of the acts previously mentioned. The
clause of this enactment under which
loan companies assume to do business, is
probably Section 3, which says that certain
persons, not less than five in number, may
become “a body corporate and politic for
any purposes or objects to which the legis-
lative authority of the Legislature of Ont-
ario extends,” except railway and insur-
ance business. Ten per cent. of the stock
shall be payable within a year of incorpora-
tion. Such company may borrow money
upon its bonds or debentures or other secu-
rities, may sell these, and may pledge its
real or personal property for money 80 bor-
rowed, but it may not use its funds to pur-
chase stock in any other corporation except
by by-law cunfirmed at & general meeting.
An act passed in 1881 provides for extend-
ing, by supplementary letters patent, the
powers of companies 80 incorporated for
limiting or increasing the amount to be
borrowed upon debentures, increasing capi-
tal and forming a reserve fund. The
further amendment of April, 1882, provides
for the application of this act to companies

which may have been previously formed
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under some other statute. It was under
this Act that the Financial Association of
Ontario, the London Loan Company and
the Ontario Investment Association were
formed.

It challenges attention to find that in the
Consolidated Statutes of Ontario none of
the acts relating to Building or Loan Socie-
ties are to be found. This would seem to
imply a doubt whether the provincial auth.
orities have any jurisdiction in such mat-
ters. There has, iudeed, always been some
doubt as to where the legislative authority
for the organization and control of Loan
Companies and Building Societies lies,
whether with the Dominion Parliament or
the Provincial Legislature.

THE WASTE OF PROPERTY BY FIRE.

SECOND ARTICLE.

In & former article on this subject we en-
deavored to show that by every fire which
occurs, somebody’s capital is wiped out,
wasted, and the community loses just so
much wealth as is represented by the pro-
perty destroyed. Suppose the property
burned is insured ; thatinsurance money is
somebody’s capital and it vanishes in smoke
or flame or melts away under water, and
just so much of the common stock of accu-
mulated capital is wiped out of existence.
Herein lies a lesson in economy. Some-
body loses money by every fire. If the
owner of the property burned be not insur-
ed, the loss is his or that of his creditors.
The more our fire-loss is restricted, the
better off the nation.

The like argument is well advanced in
the last number of the New York Spectator,
The duty of each community to adopt the
best measures to secure a reduction of its
fire losses is therein insisted upon. Every
combustible structure is a peril to life and
property, and it is the duty of every com-
munity to protect itself from such perils.
It is folly to say," proceeds our contempor-
ary, * that the insurance companies should
do this, because the insurance companies
have no interestin therisks thatis not com-
mon to all good citizens. It is their busi-
ness to insure property and pay fire
losses—their contract is one of indemnity,
and is not for protection. They charge for
the risk as they find it, and do not stop to
inquire how hazardous risks may affect the
general community. This is no part of
their business.”

It will thus be seen that every village,
city, or district, nay, every individual in
a village, city, or district, has a duty in
looking after the protection of property
from burning, in a like degree to that which
is acknowledged in the cleansing of houses,
streets or lanes, the regulation of the sale
of food, the prevention of adulteration.
The object is the same, namely, the well-
being and prosperity of the citizen.
But though it may be no part of the con.
tract of joint stock underwriters to educate
communities as to healthful methods of
protection from fire, there is a sense in
which mutual insurance associations may
be said to be the exemplars and saviours of
municipalities from the ravages of fire.
The more they can reduce the rates of fire.
oss, the better for themselves and the

community in which they operate. Take
for example the Mutual Fire Insurance Co.,
of New York, whose motto is * Selection,
Inspection, Protection,” we quote from
their report what seems to us a significant
paragraph: ¢ The records of the Fire
Department of this city, for many years,
show that at least 64 per cent. of all the
fires have been extinguished in their inci-
piency by tte use of pails of water.” This
company aims to ‘‘inspect every risk before
writing a policy ; and afterwards, at least
four times per year we examine every risk
we insure,” and the report proceeds, *“ Qur
low ratio of the company is doubtless large-
ly due to this fact of frequent inspection.”

Now for the experience of this company,
the career of which has been watched with
much interest in the United States. It
was organized in July, 1882, with a capital
of $200,000, and was begun with the object
of proving that large lines of insurance
could be safely and profitably written, ex-
pense of management reduced toa point
below the usual average, and under the be-
lief that frequent inspection of all risks was
essential. The risks in force, were $8,236,
000 in 1883, rising to $30,416,000 in 1885
and $47,202,000, July 1st, 1887. The net
premiums were $97,000 the first year, rising
to $229,000, $389,000, $563,000,and $579,000
in successive years. Its per centage of loss
was, n five years, beginning with J uly,
1888, say, 30 19; 21.07; 21.81; 41.13; 40.53
per cent. making the average 30.94 per cent.
The first year’s expenses were naturally
the highest, being 23.46 per cent. of prem-
iums received ; next year 124, then 144,
14and 15 respectively ; average less than
sixteen per cent. Adding loses and expen-
ses together, their average agaregate in five
years was a trifle less than 47 per cent.
(46.94).

Taking the experience of sixty-five insur-
ance companies operating in New York,
their expenses averaged, according to this
report, 41.18 per cent. of the premiums
where those of the Mutual Fire were 15.9.
Where, in five years, their losses had been
60 per cent., those of the Mutual were 404.
Whether in another period of five years this
mutual experiment will result as well, re-
mains to be seen. But meanwhile the fig-
ures are of extreme interest as tending to
show what may be accomplished by prudent
selection of risks and careful inspection of
them.

To come back to our starting point, the
interest of the taxpayer or householder,
singly orcollectively, is in this subject of fire-
waste. Mr. C. B. Whiting, of Hartford, ex-
pressed himself thus, the other day, before
& gathering of Connecticut firemen :

‘“ The person who gees the property of
his neighbor endangered by his own care.
lessness, or from any other cause, and who
says it is none of hig concern, is not a good
reasoner. Every dollar's worth of property
burned makes the country so much poorer.
It is true when an insured building is burn-
ed, money is brought in, oftentimes the
property is rebuilt, and the village, town
or city where it was located feels no appar-
ent loss; yet, as I said before, the country
is just the value of that property poorer,
and in & certain degree thig community
feels it. Suppose the property was not in-

sured, then the indifferent neighbor is
directly interested, for just so much tax-
able property disappears from the list, and
a8 the municipal and state expenses are the
same, he has to bear his ratio of the in-
creased tax. And it thus appears that
6very man, no matter where he resides, or
how care‘ul he may be, or how safe his
property is constructed, is more or less
directly interested in every loss by fire, and
should be active in every effort looking to-
wards its prevention. Not only does the
great fire loss increase his taxes, but it in-
creases his rates of insurance. Insurance
companies are simply collectors and distri-
butors, retaining only a reasonable percent-
age for transacting the business, and as the
loss ratio increase' the percentage of col-
lections must necessarily go with it.’

FREE AND EASY BUYING ON CREDIT.

Why should a retail grocer in an Ontario
town have eighty-two creditors? Does he
need to buy on credit from eighty two different
persons in order to get what he wants? What
absolute nonsense to pretend that he does.
We have just seen—and it is a curiosity—the
list of creditors of Mr. Geo. Wilkinson, form-
erly of Guelph. Mr. Wilkinson made an as.
signment of his estate and effects on June 1,
1885, to Mr. J. Smith, and left Guelph the
same day. The stock was sold partly on time,
for $2,900 and a dividend of 22 per cent. paid.
The Real Estate, being vacant Iots, did not
realise the mortgage on it ; the book accounts
could not be collected in Court. Second divi-
dend is now payable, making the whole divi-
dend $3,008, on liabilities of $12,255, nearly
twenty-five cents in the dollar. Now, we find,
among this list of almost seven dozen creditors,
fifty-three in Guelph. He owed his neighbors,
not only for groceries, but for coal and flour,
for cakes and ale and feed, he owed his banker,
his church and his newspaper. Indeed it
might be said that he owed “his butcher, his
baker, and his candlestick-maker.” The ag-
gregate of his liabilities in Guelph is not far
from $8,000. Vastly too much, is it not, for a
man whose whole estate only pans out $3,000 !
But he has obligations in other towns, too,
$2,700 in Hamilton, for instance, among eight
firms, $1,000 in Toronto among a dozen firms;
And, shameful to say, that among twenty
other creditors the average is less than $5
each. How he must have been run after by
commercial travellers, three houses in London,
one each in Brantford, Berlin and St. Thomas
appear with the other seventy-six upon his list
of creditors. We cannot say whether Mr.
Wilkinson was a good-natured man, easily led
on by commercial travellers to buy away from
home. But this any one can see, that he was
easy-going, perhaps reckless, at home. Not
only did he trust foolishly, as his trustee
shows, but he obtained credit all over town,
in amounts ranking from seventy-five cents up
to as many dollars, where he ought to have
paid cash. It is a dangerous policy, a bad
policy, and one which has too many imitators
among retail dealers in our midst, that of run-
ning little bills for every conceivable thing
that a man wants or fancies that he wants.
Let the trader, like every other prudent man,
learn to say “ No” to his artificial needs which
clamor for indulgence. Let him resolve to
Owe no man anything, but to pay as he goes.
By so doing he will cultivate the simple, manly
virtues of frugality and thrift and will avoid
the pitfalls of debt and disgrace.

W:”ﬁ«ww TR
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RECENT LEGAL DECISIONS.

McGrecor v. Bisaor (14 O.R., 7). The stock
in trade of one C. was sold to the defendants.
part of the consideration being secured by four
Promissory notes of $1100 each. After the
last note became due, C. endorsed it to the
plaintiff “without recourse.” To an action on
the note the defendants pleaded that C. had
misrepresented the value of the goods, that be-
fore the maturity of the note he had agreed to
allow a reduction of the face value of the note
by $500, and that the plaintiff, taking the note
after maturity, took it subject to, and was
bound by, this verbal agreement. The evi-
dence being to the effect that C. had made the
verbal agreement, and the plaintiff admitting
at the trial that he stood in the same position
as C., who assigned to him, and the defendants
having paid the amount of the note into court,
less the $500 disputed, the action was dismissed
by Galt, J., with costs. And this judgment
was unanimously affirmed by the Queen’s
Bench Division.

McInrosH v. Roaers (14 O.R., 97), shows the
meaning of a covenant continually introdaced
into agreements for sale without a due sense
of its importance. In a written agreement
for the purchase of land it was provided that
“no title deeds, abstracts, or evidences of title
%o be required other than those in the vendor’s
possession, nor shall the vendor be reqaired to
give a covenant for the same.” Upon the con-
struction of this condition, it was held by the
learned Chancellor of Ontario that the vendor
was relieved from the absolute obligation of
making a good title to the land; but that if
the evidences of title coupled with the abstract,
and it may be the public register, do not dis-
close and a prove a good title, the purchaser
was not bound to complete; “but in such a
case the vendor may not be liable for damages,
because by the condition he is relieved from
the absolute obligation of making out the title
to be good.”

WagNock v. Kroeprer, (Can. Law Times,
August, 1887, p. 316). A man may be deemed
insolvent in the sense of the Act R.S.u.,c. 18,
a8 amended by 48 Vic. ¢. 26, sec. 2, if he does
not pay his way and is unable to meet the
current demands of creditors, and if he hasnot
means of paying them in full out of his assets
realised upon a sale for cash or its equivalent.
Judgment of Queen’s Bench Division.

Muxrorp v. Musrorp (Can. Law Times, Aug,
1887, p. 325), is a decision of the Supreme Court
of Nova Scotia. One J. A.M. obtained a
policy of insurance upon his life, the amount
insured being made payable to J. A. M. at the
end of thirty years if he should live so long,
otherwise to his father, W. B. M., whose name
Was signed to the application. Subsequently
%o effecting the insurance, J. A. M. married
the plaintiff, and had issue. The father died
in 1874, and his estate was administered. J.
A. M. then had some correspondence with the
S0mpany with the view of having the policy
altered so as to make the amount insured
Payable to his wife ; but the change was not
°°mpleted, the company reqniring a release

m persons interested in the father’s es.ts.te,
8ome of whom were infants. All the premiums
Were paid by J. A. M., and there was no in-

btedness on his part to his father. On the
death of J, A. M. the defendants, the surviving
8dministratrix of W. B. M., demanded and
W88 paid by the company the amount of the
Policy, and an action was brought by the widow
nd administratrix of J. A. M. to compel the
defendant to pay over the money so received
from the company, on the ground that the
money belonged to the estate of J. A. M., and
10t to that of his father.

1t was held that there was a clear contract
between J. A. M. and W. B. M. on the one part,
and the insurance company on the other, that
in the event which had happened—the death
of J. A. M.—the insurance money should be
paid to the representatives of W.B.M.; and
also that the payment of the premiums by J.
A. M. raised no equity in favor of the plaintiff
as his representative.

OLD LIVES AND NEW LIVES.

It slowly dawns upon the average life insur-
ance intellect that the operation of life insur-
ance in respect to the insuring company is a
method in economics rather than the fulfill-
ment of mathematical formule. Thereby it is
that unknown quantities exist which admit of
no conclusive solation, though these are the
subject of empirical rules growing out of the
enforcements and data of experience. Even
the mathematisal quantum in life insurance,
be it little or great, is an indeterminate factor.
In form of computation the life premium is an
equation whose determining terms are absolute
and constant, while the fire premium is but a
bookkeeping account—the former is, therefore,
theoretically the expression of a law, the latter
but the measure of a business result ; yet the
experience of fire companies as to the relation
of loss to premiums, in respect, say, to flour
mills and saw mills, has been about as ap-
proximately exact as the death experience of
the life companies, in respect, say, to ages 35
and 45. Yet the life method is unquestionably
better than the fire method, and such is the
case though the life risk is of very simple
character in comparison with the complex con-
stitution of the fire risk.

Business is business ; and life insurance is a
business and business mathematics. Given
a=3 and b=4, then, unquestionably, infallibly,
beyond all human power or chance to contro-
vert or defeat, a +b—7. But, if a be subject
to certain increments as circumstances shall
make and determine, and b be subject, accord-
ing to circumstances, to certain decrements,
then ¢ + b—an indeterminate quantity. Such
is typically life insurance mathematics.

We name two classes of life risks as the
title of these remarks. They are entirely -iif-
ferent as hazards of a life office, and with that
difference the mortality tables have nothing to
do. They are entirely different as expense
cost to the life insurance fund. Gener?lly, we
may say the new life is a great saviflg in mor-
tality cost, the old life & great saving ll'l ex-
pense cost. With the higher death ratio of
the old lives (old as insured, not by a.g.e,) the
net premium has nothing to do; with ?he
higher expense cost of ihe new lives the loading
of the net premium has nothing to do.

Life insurance proceeds as a means of re-
sults. It cannot proceed otherwise unless
there is an assumption of infallibility in the
details, and wherever such infallibility has been
assumed, disaster has been the result. There
has been for some time a sort of actuarial
idiocy or jobbery at work trying to separate
the account of the new and the old tx'leml.)et-
ship as a matter of dividend discr.immatlon.
Such discrimination as among poh?y-holders
of different vocations, or sexes, etc., is, v.ve pre-
sume, left in reserve to bebworked up in the

urces of new jobs.
fugl::&ﬁ::a and old lives are one as to .the
wholeness of the compact, a8 the ghorter-hved
physician is one wi_th the lfmger-lxved clergy.
man, the Jonger-lived native born one vinth
the shorter-lived foreign l?om, the l?nger-.hved
Hebrew with theshorter-lived Gentile, 80 is the

. . i
longer life of the new risk one with the shorter .

life of the old one. Each class of the policy-
holders, as new or old, does its distinctive
work in the institution ; thenew policy creates
or rather sustains organically, the old policy
sustains financially. It may be said that one
is indispensable to the other, but though new
offices have died by reason of the expense cost
of new lives, it is not fully recognized as peril-
ous for an old office to do without new lives.
(With regard to the latter, our opinion is, how-
ever, that you may be able to walk across or
over & river upon a rope, but we don’t think
that therefore such rope is s good and safe
bridge.)

Some figures claiming or pretending to claim
equity for old lives get up ‘the bonus.paying
power”’ of such lives upon a scale which recog-
nizes solely the new life as a cost to the com.
pany, which is about saying that the new lives
keep up the office and the old lives make up
the surplus.

While special class contributionship to sur-
plus is to be discarded, the survivor in justice
takes precedence of the entrant by reason of
the fact that accumulation is the product of
time, and in such time the new lives have had
the minimum share. The larger the business
the safer under relatively equal conditions,
and the more productive. The large business
was the belonging of the survivors before the
new lives came in.

Dividends should begin at such a rate that
they can increase,'at least relatively, with each
succeeding year of policy. While it would be
absurd to put in claim for special dividend on
new lives by reason of low rate of mortality—
as absurd as age 45 claiming special contribu-
tion to surplus by reason of having had but
0.3427 per cent. per annum of death rate in
the last three years—yet, if new lives are a
value to the collective interest they are not a
net cost to it. If interest received is 5 per
oent. instead of say 4 per cent., which is the
factor in the net value computation, it, per se.,
is not a question of differentiated “ profit ”
between new lives and old lives, neither are
official salaries, taxes and the various general
expenses matter of differentallotment between
the two classes of policyholders. Further, in
a business secured by the agencies, expenses
of the agency organization should not alto-
gether be charged to ‘gew lives, as, in part,
such organization maintains the connection of
old lives with the cornpany.

Granted that for two or three yearsand even
longer the new policyholder is essentially a
debtor to the company, yet he should receive
credit in at least a general way for his low
death rate if his cost to the common fund ag
expense should be charged against him. When
he obliterates his indebtedness he becomes s
contributor to surplus, and, as such, has right-
ful claim in any distribution of surplus, and
with dividend rates proceeding at a minimum
in the earliest years it cannot be said that the
older policyholders would be in any way
wronged.

These observations apply rather to theories
which have been advanced than to practices of
American life companies, and especially apply
the least in regard to the dividend practices as
to new lives. Here such policyholders share
in the surplus by a measure which, if it does
not credit them with their mortality saving,
does better for them by not charging them
with their special expense cost which would
result from specialization of dividend.—Ameri.
can Exchange and Review.

—The Crown lands office for the district of
Sherbrooke is to be removed to that city from
Bury.
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CANADA LIFE ASSURANCE COMPANY.

Among the institutions in which Canadians
may legitimately take pride, a high place
must be accorded to the Canada Life Assur-
ance Company. Ithas passed its fortieth year,
1ts assurances in force reach forty-two and a
half millions, and its accumulated assets ex-
ceed eight millions of dollars. But besides its
claims based on age and financial strength, the
company has carned the reputation of doing
its business carefully and well, keeping its
promises and behaving liberally to its policy-
holders.

At the annual meeting, held on Wednesday
last, it was shown that the business of the
year ended with April resulted in an addition
of $793,000 to the assets, bringing them up to
$8,190,465. The new business of the year was
$4,523,083 under 2,177 policies, and the income
of the year was no less a sum than $1,638,567.
Over six hundred thousand dollars (642,015)
was distributed to policy-holders during the
year, besides the usual dividend to stock-
holders, while $394,599 was paid in death
claims. Such evidences as these of successful
working cannot fail to add to the popularity
of the Canada, while its low rate of expense is
another feature to commend.

1t has been determined to render the com-
pany’s policies unconditional and indisputable.
That is, that if in force two years, conditions
kept and age proved, a policy shall be beyond
dispute by the company. This is & move in the
direction of liberality which its friends and

represents the interests of the stockholders of
the company;” and with these changes the
committee is commending to the stockholders
that they promptly pay up and restore the
impairment. The business is to be confined
hereafter to fire and inland marine risks.

THE COAL TRADE.

Anthracite trade is going on in very fair
shade ; the trade locally is quiet, but some-
thing more is reported as being done than at
this time & month ago, and as the retail trade
is now expected to improve there will be more
activity among the jobbing and shipping trade.
Stocks are fair, but the amount iu first hands
has doubtless been reduced during the month;
the estimated product for September is very
liberal and much ahead of that month last
year ; this ought to ensure an ample supply to
those who are crowded with orders, In the
interior markets, and at the West, the demand
continues active, and some dealers are inclined
to the opinion that it is not so much what coal
costs, as whether it can behad. Buttalo clear-
ances last week were full and the distribution
quite general, as may be noticed from our re-
turns. At Chicago the receipts in seven months
were larger than in same time last year, but
last week’s figures do not show up as favorably
as could be desired. At the meeting of the
western Anthracite shippers held Tuesday it
was resolved to make no change in the circu-
lar prices from those now ruling; this should
operate to the advantage of all concerned, and

patrons will be sure to approve. The manage-
ment may fitly be congratulated upon the
steady growth and magnitude of the company’s
business.

PHENIX INSURANCE COMPANY OF
BROOEKLYN.

Too late for last week’s issue we learned
what had been done by the management of the
Phenix in view of the impairment of capital
pronounced by the Insurance Department of
the State.

At a meeting of the board of directors on the
17th instant, it wus decided that the company
would retire from the marine business, on the
ground that the Murine department has always
resulted in loss to the company. Mr. William
R. Crowell, vice president and marine man-
ager, then offered his resignation both as vice
president and director. Messrs. 15, W. Crowell
and Samuel Y. Tupper, of Charleston, 8, C.,
alsoresigned. These with the vacancy caused
by the death of Oliver Hoyt, made four
vacancies in the board to be filled. Messrs.
Austin Corbin (the railroad magnate), Henry
W. Maxwell, W. F. Kendall and E. F. Knowl-
ton were elected to fill the vacancies. It is
stated that these four gentlemen were elected
because they have agreed to buy all of the
stock that may be offered for sale and pay up
the assessments when there may be any de-
fault on the part of other stockholders who
may not be financially able. The place of Mr.
Crowell as vice-president was filled by the
election of Mr. George P. Sheldon, an old
member of the board.

A report to the stockholders was submitted
by & committee consisting of Arthur B. Graves,
Albion K. Bolan, W. M. Thomas, C. 8. Wood-
hull and George P. Sheldon, and was adopted.

The committee state that changes in the
board of directors have already been made,
and parties representing interests heretofore
not represented in the board have been made
members thereof, “and your committee believe
that the board, as organized at present, fairly

it puts an end to the absurd idea that the pro-
ducer is always anxious to advance prices;
surely if trade conditions mean anything, the
demand is such that an advance could be made.
Some attention has been drawn to the fact that
the miners of the Schuylkill and Lehigh regions
have made a demand on the operators for a
new basis of wages which, if granted, will
amount to an advance of 15 per cent. on pre-
sent wages paid; the demand is signed by a
joint committee of Knights of Labor, the
Miners' and Laborers’ Amalgamated Associa-
tion and the Eccentric Engineers’ Association
of said Anthracite coal fields, and is to date
from the fifth of September; arbitration is
asked for on the demand, and work may goon
pending the same. The sales agents interest-
ed in the coastwise and local trade held a con-
ference on the 30th, and discussed the trade
conditions, present and future; they agreed to
let the present price-list stand for the next few
days and adjourned.

Bituminous coal is in full request, and the
tonnage is large at the centres. Local trade is
done on the basis of $3.50 alongside for best
grades. At Boston there is a steady market
on the basis of $2.60 {. 0. b. and freight charges.
At Chicago, the soft coal market is generally
firm in tone, and the demand has grown in
volume since our last advices; dealers and job-
bers complain of the inability to make prompt
deliveries to the more distant points, by reason
of & lack of proper facilities of transportation
on all the railroads. St. Louis reports that
Bituminous coal is in good demand, season-
ably active ; the price has been increased one
cent per bushel on domestic or family coal;
and half a cent on manufacturing coal, on the
east side.—Coal Trade Journal.

—On Monday next, the 5th instant, the
Bank of Toronto will open a branch office in
Gananogue, under the management of Mr. T.
F. Howe, formerly accountant of the Montreal
branch of the same institution.

NOTES ON THE BRITISH IRON TRADE.

The prospects of the Black Country iron
trade appear to be brightening. The demand
is better, and prices are gradually strengthen-
ing. “ We have within the lagt few months
reported the re-starting of scveral ironworks,
says the Iron Trades Iixchange, and another
establishment in the Tipton district is about
to be put in operation again. We refer to the
Factory Works, Tipton, the property of a Sir
Horace St. Paul, Bart., but last worked by
Messrs. Barrows who stopped them some eight
years ago. These works, which comprise some
24 puddling furnaces and a merchant bar mill
and other plant, have been taken by a firm of
galvanizers in the Brierley Hill district, who
propose to expend a considerable sum’in alter-
ing and improving the works to be adapted for
the rolling of sheets.”

An improvement is observable in shipbuild-
ing trade. This, which has so long been
labouring in the troagh of the wave, again
gives promise of moviag up the ridge 1f not
mounting the crest. Quite a bevy of new
orders for steamships of large size, have been
placed this week, (Aug. 20th.,) and from the
best informed sources we learn that enquiries
for new work are more numerous than they
have been for many years. Orders at the rate
they have been placed this week would soon
make the yards different from their present
winter forest appearance.

1t will surprise ordinary people to learn that
the return asked for by Mr. Mundella relating
to the position and capacity of every steel
melting furnace in the Royal Arsenal at Wool-
wich, has been refused by the British Govern-
ment. It is an open secret that the wasteful
system in vogue at the government factories
entails an enormous working expenditure
above what is necessary to produce the same
work in a private firm, and if the return asked
for by Mr. Mundella had been granted, it is
likely that his constituents at Sheffield could
have pointed out where much leakage occurs;
but the government evidently prefer to keep
the Light they could let on this subject under &
bushel. Our London contemporary hopes
that steps will be taken in the interests of the
iron and steel traders to force the hand of the
government and ensure the granting of such
an interesting Parliamentary return as this
one would form.

__A somewhat easier feeling prevailed in
speculative securities on the Toronto Stock
Exchange during the week, probably in sym-
pathy with the very unsettled condition of
stocks in New York, bat later on the tendency
of prices was in the direction of improvement.
Iuvestors continne to buy freely of all choice
shares, particularly, as usual, among the
loan societics. The shares of insurance com-
panies are firmer, British America 19 in bids,
to 116. (The remuinder of the miscellaneous
list has been almost entirely neglected.) The
bulk of business in loan societies’ shares was
in shares of the following companies : Canada
Permanent, Freehold, Unioun, London and
Canadian and Building and Loan. 152 is
bid for London & Canadian er dividend of
five per cent. against 155 cum dividend.

—We find the value of Canadian exports
during July last stated officially at ten and &
half millions of dollars ($10,447,745). These
consisted of Canadian and American goods,
the proportion of American being $1,697,614

largest item in the list consists of animals and

worth, and of Canadian §8,749,000 worth. The-
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their produce, the value of these being $3,-
498,166, This is closely followed by produce
of the forest, $3,008,089. During last month
the value of goods entered for home consump-
tion was 87,838,866, and the duty collected
$1,974,524. Dutiable goods were valued at
$5,386,458 and free goods at $2,386,448.

—Halifax newspapers considers the proposal
to operate & sugar refinery in Torontoa doubt-
tul risk of capital, seeing that there are two
idle refineries in Halifax ready to go to work
when the markets ave favorable. The posi-
tion of Halifax is eminently suited for sugar
refining as both coal and sugar can be landed
on their wharves at low freight rates and in
other respects. Halifax refiners says, their ad-
vantages are considerably before those of an
inland city. If the St. Lawrence refinery re-
builds which is more than probable, the posi-
tion will be still further complicated.

__It is not pleasant reading for the insurance
companies that such an important town as
Sussex, N. B., has no apparatus for fire except
buckets and that in consequence a large por-
tion of the town was burned last week and the
remainder only saved by the men, women and
children being transformed into fiends and
fighting the fire with such rude implements as
wet carpets and Yankee buckets.
vest in a steam fire engine.

Better in-

—We have received by a late mail a huge
poster announcing the Central Saskatchewan
Agricultural Society will hold its second
annual exhibition at Saskatoon on 21st Sept.

—A dividend has been declared for the half
year by the Molsons’ Bank at the annual rate
of eight per cent.

LCorrespandence,

WEST INDIA TRADE.

To the Editor of the Monetary 1'imes.

81r,—In replying to an address of the Com-
mon Council of St. John, a few days ago, the
Premier took occasion to remark that Sir
Chas. Tupper was attempting further trade
negotiations with Spain. The inference is
that if these are snccessful a steamship line
will follow, about the same story with varia-
tions has done duty for the past four years.
The Premier seems to have forgotten that a
very considerable number of the West India
Islands and u slice of South America are de-
pendencies of Great Britain. These Islands
are anxious to trade with us, their people are
our nation, and to develop a_profitable trade
the one thing needful is a line of steamers
from a lower province port.

Four years ago the writer and others offered
to start s line of steamships to the West
Indies, asking in return a very moderate sub-
sidy as payment for carrying & fornightly
mail. The amount now paid to & .forelgn
country, the United Stutes, for carrying the
West Indies Mail would nearly pay the sub-
sidy asked. 'The offer of four years ago Was8
repeated last winter and still the governnqent
hesitate. Duriny the past four years the wide-
awake merchants of New York and Boston
have been adding to their steam lines in the
West India trade, and ere long all the best
ports will have steamship lines converging on
New York. While this is going on our govern-
ment fritters away time in fruitless efforts to
negotiate a treaty wiih the lazy Spanish dons.

It is clear the United States goverpment
are not disposed to negotiate a treaty with us
except on terms so one-sided as to postpone to
Some indefinite period the negotiatior. of any
treaty, In the meantime we stand idly by
and aliow them to gather in the best of the
trade with our fellow colonists. 1 might go
on to enumerate & list of goods that could be

sold to advantage in the West Indies, but
when I say that all of our Agricultural and
fishery products are sold there and that the
Islands offer a market for our manufactures,
I have told about the whole story.

What is wanted is action. The Boards of
Trade of your city and Montreal could move
in this matter, and if they did so, efficient
steam communication with the West Indies
would, before long, be an accomplished fact, as
to the MonETARY TiMEs, you see, We have
counted on your support as in the advocacy of
measures that go to build up the trade of
Canada, your upper province J ournal hastaken
a front place.

Yours respectfully,
H. F. Coonss.
St. John, N. B., August, 1887.

mx—aetingsf_

CANADA LIFE ASSURANCE COMPANY.

The annual general meeting of the share-
holders of the Canada Life Assurance Com-
pany was held at the company’s offices, corner
of James and King streets, Hamilton, at noon,
on the 30th August.

The President, Mr. A. G. Ramsay, took the
chair and called upon Mr. R. Hills, the Secre-
tary, to read the notices calling the meeting,
the minutes of previous annual meeting and
the annual report and financial statement of
the affairs of the company for the past year.

The minutes were on motion confirmed.
The anuual report and financial statement
were taken as read, being in printed form be-
fore the members. They are as follows:

REPORT.

The statements and accounts of the com-
pany’s fortieth year again indicate that suc-
cess and prosperity which the directors have
for so long had the satisfaction to report.

The new assurances applied for daring the
year were 2,475 for $5,061,683. Of these were
issued 2,177 for $4,523,083—165 were declined
for $311,250, and the balance of 133 for $227,-
350 were not carried out.

At the close of the year, on the 30th April
last, the total assurances in force were 21,060
for $42,546,631.75, upon 16,229 lives.

The income receipts of the past year were
$1,638,567.60, and after payment of all claims
upon the company, including $642,015 paid in
cash to policyholders, the sum of $793,687.69
was added to the assets, which, at the 30th
April, amounted to $8,190,465.19.

The death claims during the year amounted
to $394,559.70 upon 147 lives, under 183 poli-
cies, a sum greatly under the amount for which
provision was made. The ususal dividend was
paid to the proprietors during the year.

The directors having lately carefully consid-
ered the question of making the policies of the
company free from all conditions or stipulation
as to residence, travel or occupation, have re-
solved that for the future all ordinary policies,
after being in force for two years without in-
fringemeat of their conditions and age proved,
shall be sabsolutely free and untrammelled,
subject only to the due payment of their respec-
tive premiums. This further evidence of the
company’s desire to afford assurers every use-
ful advantage and facility which prudence
and the company’s safety and stability war-
rant, cannot fail to add to that public satisfac-
tion and confidence which the Canada Life
already so largely enjoys. .

The company’s building in Toronto, being
without an elevator, it has been found difficult
to rent the upper portions, not required for the
company’s own use, to desirable tenants at re-
munerative rents, and the remedy for that
difficulty has received the very careful consid-
eration of the directors. The present building
was found too small to admit of the profitable
employment of an elevator, and architectural
difficulties interfering with its introduction,
an opportunity presented itself for acquiring
the adjoining property to the east, on favorable
terms. The site being & most valuable and
improving one, it was deemed more advan-
tageous to the interests of the company to re-
place the present building, by an entirely new
structure covering both lots, and arrangements
have been made with that in view. While the
new building will provide all necessary accom-
modation for the company’s offices, with the
oved sanitary arrangements, it will
believed, by being of an attractive

el and of substantial and fire-proof

character,

construction, with all modern conveniences
and improvements, attract the best class of
tenants at rents such as, on the assumption of
a moderate basis, will make the expenditure on
the property a safe and remunerative invest-
ment for the company.

1t is with very great regret that the direc-
tors have to announce the death during the
past year of their colleague, Mr. Jas. Osborne.
The board was thereby deprived of the valu-
able services of one of its oldest members, who
had for forty years, since the formation of the
company, taken a most active and lively inter-
est in its progress and success.

. The dx}'ectors have to intimate the resigna-
tion of his seat at the board by the Hon. Don-
ald McInnes, who i8 now a resident of Mon-
treal. Mr. McInnes’ long connection with the
company as one of ita directors had been most
valuable to its interests, and his retirement is
very much regretted by his colleagues.

The directors retiring from the board by ro-
tation upon the present occasion are—Messrs.
John Stuart, Dennis Moore, Wm. Hendrie, the
Hon. Geo. A. Kirkpatrick, M.P., and A. G.
Ramsay, who are eligible for re-election.

Si A. G. Rausay, President.

(Signed), " R. HiLs, Secretary.

The Canada Life Assurance Company, Hamil-
ton, Ont., August 25, 1887.

STATEMENT OF RECEIPTS AND PAYMENTS OF THE
Canapa LiFe Assurance CoOMPANY FOR THE
40TE YEAR, ENDING 30TH AvRIL, 1887.

Recetpts.

To balance at 30th April, 1886..%6,858,964 46

¢ Premiums re-
ceived on new
policies and re-
newals........ $1,155,926 30

¢« Extra risks..... 1,071 56
¢ Fines..oevevons 355 73
« Interest earned
on investments
and profits on
sales of deben-
tures, etc., less
reduction of de-
bentures to par
value.......... 477,214 01
1,638,567 60
$8,497,532 06
Payments.

By expense account........ ....8 212,143 77
< Re.assurance premium...... 3,596 36
« Suspense account--payment.. 241 14
« Claims by death.$ 358,679 15

Less re-assur
ANCO..vvverons 4,712 72 -
« Claimsby matur-
ed endowments 15,000 00
863,966 43
« Cancelled (purchased) policies 41,878 10
« Profits of mut ranch—
«“Bonus”...... $ 52,513 09
¢« Cash” ....... 47,479 40
¢« Diminution of
premiums.... 130,777 98
—_———— 230,770 47
« Dividends on stock.......... 25,000 00
6 ANNOItIes ..oeveevenrcnceans 400 00
$ 882,969 27
« Balance of assets as per gen-
eral abstract of assets and
liabilities............ veees. 7,614,562 79

$8,497,632 06
+(Bigned),
A. G. Ramsay, President.
R. HiLis, Becretary.
The Canada Life Assurance Company,
Hamilton, 17th August, 1887. }
Audited and approved.
(Bigned),
Jas. SypNeEy Crocker, Auditor.
GENERAL ABSTRACT OF THE ASSETS AND LIABILI-
TIES OF THE CANADA LIFE ASSURANCE COM-
PANY, A8 AT APRIL 30Tm, 1887.

Assets.

Cash on hand $297.07 and in

banks $12,899.72.......... ..$ 18,196 79
Mortgages on real estate—value

in account.....c..ceen0enenne 2,214,388 05
Debentures—value in account

(par value)...........
City ..covenenerenens $599,463 45
County ............ 137,673 34
Township .......... 383,179 90

TOWD eovevveenes... 643,538 84
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Village .............. 558,944 30 above date, after deducting the outstanding |disputable, will add very materially to their
Harbour of Montreal 50,000 00 cheques as noted in the l.dger. vgmlpe as securities to creditors and as pro-
Ontario Government The debentures, mortgages and other secu. | vigions for families and dependents. ,As you
subsidy ............ 2,711 23 rities were severally produced and examined ; have been informed by the directors’ report

Canadian Pacific land
grant bonds...... 375,000 00

Loan Companies.... 20,000 00

Dorchester Bridge Co. 6,000 00

Railway bonds...... 7,942 41

Street Railway bonds 108,000 00
—_— — 2,886,353 57
Bank 8t0CKS .....cc0iieenenans 263,210 15
Stock in Loan Co.’8.......... .. 25,655 50
Dominion Telegraph Co. stock. . 5,723 50
Gas companies stock.......... .. 16,565 15
Loans on policies...... . 631,429 77
Loans on stocks, etc....... . 1,075,284 26

Real estate—Head office and
branches ..........cccc0es .... 312,894 63

Liens on half-credit policies in
force........... eesreenaaeas 154,143 22
Ground rents (present value).... 8,831 89
Office furniture....... ereneae 6,891 31
$7.614,562 79

Other Assets.

Cash in Agents’ and
others’ hands, in-
cludingreceipts held
by them for pre-
miums which have
since been account-
ed for............ $321,226 60
Half-yearlyand Quar-
terly Premiums se-
cured on Policies,
and payable within
nine months ..... 151,597 09
$472,823 69
Deduct 10 per cent. for
cost of collection.. 47,283 36
—_—— 425,541 23
Accrued interest on Debentures

[ JP S 150,361 07
$8,190,465 19

Liabilities.
Capital Stock paid-up......... .$ 125,000 00
Proprietors’ Account......... . 91,567 46
Assurance Funds............ .. 5,795,112 48

Note.—From this falls to -
be deducted $79,697.54, as it
is paid for death claims not
tully due, or for which claim-
ants had not presented valid
dischargesat 30th April, 1887,
nearly all since paid

Assurance and Annuity Funds..
Annuity Funds...............
Profit Funds, being declared pro-

fits upon Mutual Assurances.. 1,513,456 67

Note.—From this falls to
be deducted $20,588.70, as it
is paid for vested profits on
theabove unpaid death claims
and “Cash” and ‘Diminu-
tion ” profits unpaid at 30th
April, 1887. o

Reserve profit on Mutual Policies
Suspense account—balance of
items awaiting arrangement..

118 06
5,427 30

81,687 52
2,193 30
$7,614,562 79

The Canada Life Assurance Company,
Hamilton, 17th August, 1887.
(Signed), A. G. Ramsay, President.
R. Hiuis, Secretary.

Audited and approved.

(Signed), Jas. Sypney Crocker, Auditor.
REPORT OF COMMITTEE ON INVESTMENTS.

We hereby certify that we have carefully
examined and passed in detail the several se-
curities specified in the ‘ General Abstract of
Assets and Liabilities to the 30th April last,”
and find the same to be correct, and have also
verified the balance of cash.

(Signed), F. W. Gartgs,
GEoree M. Ixxes.
Canada Life Assurance Company’s Offices,
Hamilton, 25th August, 1887,
AUDITOR'S REPORT, 1887.

To the President, Vice-President and Directors
of the Canada Life Assurance Company :—
GEeNTLEMEN.—] have completed the audit of

the company’s books of account to the close

of the financial year ending 30th April last;
their several entries have been duly vouched
and correctly recorded.and the cash balances
agree with the banker’s statements at the

their amounts correspond with the schedules
of investments herewith submitted and with
the totals of the several investment funds as
stated in the ledger.

The accompanying statements of * Assets
and Liabilities,” and ‘ Receipts and Pay-
ments " have been examined with the ledger
balances, and are certified as correct.

I remain, gentlemen, yours very faithfully,
(Signed), Jas. SypNEYy Crocker, Auditor.
Hamilton, 25th August, 1887.

Mr. A. G. Ramsay, president of the com-
pany, in moving the adoption of the report,
said :—The statements of the receipts and
payments, and of assets and liabilities now
before you, give full details of the year’s
operations, and of the company’s financial
position, and enable you to judge of the suc-
cessful and sound position which it continues
to ocoupy, and the reports of the committee
on investments, and of the auditor, testify to
the safety of its funds and assets. The testi-
mony of these gentlemen will, I have no
doubt, satisfy your minds of what is far from
unnecessary nowadays, viz., that the long list
of securities—amounting to over eight mil-
lion dollars—is no mere figment, but that these
sound investments are undoubtedly held, and
under such careful custody as to guarantee
their absolute safety and security. The busi-
ness of the year was again a very large one,
making the assurances in force amount to
$42,546,631.75, and as & late editorial notice of
the Montreal Gazette remarked, in calling at-
tention to the large life agsurance business now
transacted in Canada, ¢ It was noteworthy
that a single Canadian institution,the Canada
Life, has in force a largeramount of insurance
in this country than all the American com-
panies put together, and about two-thirds as
much as all the British,” and it might have
added about as much as all the Canadian
companies put together. The year’s income
receipts amounted to $1,638,567.60, an increase
of $145,000 for the year, and as regards the
payments, while the company paid $641,615 to
the assurers in cash during the year, it at the
same time put aside $755,597.33 as anaddition
to its assets, to meet its policy obligations as
deaths occur. Assurers in that way received
$1.20 for each $1 they paid to the company
last year. The death claims of the year were
largely under the amount provided for,and the
constant care which the board and its officers
exercise in the consideration of each life offer-
ed for assurance, makes it reasonableto antici-
pate somewhat similar results in the future.
Such results, along with the considerably
higher rate of interest which we obtain than
is calculated upon, and the low percentage of
working expenses at which the company’s
business is conducted warrant our hope that
assurers will continue to receive liberal pro-
fits such as have hitherto proved satisfactory
to them. The accounts show that during last
year the loans upon the best class of real
estate securities were increased by nearly a
million dollars, at fair rates of interest, and
as each loan is only accepted by the board
after very careful and experienced scrutiny
and consideration, the most favorable results
of such investments may be anticipated. As
explained in the directors’ report, the erection
of a new building in Toronto, which will con-
tain the offices of the company and afford ac-
commodation for other tenants, is being pro-
ceeded with. The magnitude of the com-
pany’s business in Toronto makes it due to
our branch there to erect such a building as
will be worthy of it, and of the increasingly
valuable site in so important a city ; and cal-
culations of the return likely to be realized,
based upon the assumption of moderate
rentals for the offices not required for the com-
pany’s own use, indicate that the investment
will prove a satisfactory snd permanent one.
The removal from our policies of all restric-
tions and conditions as toresidence, travel and
occupation, after they have been in force two
years, as explained in the directors’ report,
is another evidence of the liberality of our
company, and of the board’s desire to give
assurers every privilege and facility which
does not impair the safety and permanent
stability of the company, for these are at all
times the first consideration of the directors,
The fact that our policies are now to be made

world-wide and unconditional, as well as in-

we have, since our last meeting, had the mis.
fortune to lose the valuable services of two
much-esteemed members of the board. The
first, Mr. James Osborne, died in October last,
after a long, active and useful connection of
forty years with the company. The second,
the Hon. Mr. Donald McInnes, who has re-
moved to Montreal, resigned his seat at the
board on the 21st March last, to the great re-
gret of the company and of his colleagues.
With these remarks I would add that it will
afford me much pleasure to supply the meet-
ing with any further information which may
be desired, for, as I think I have upon former
occasions said, we have nothing in our com-
pany to conceal, but feel satisfied that the
more its affairs are enquired into and
known, the more they will prove satisfactory
to you and to our policyholders and the
public.

Mr. F. W. Gates, in seconding the motion
for the adoption of the report, said :—As I
have frequently remarked at annual meet-
ings, Mr. Ramsay in his remarks never leaves
any ground uncovered. But I think to-day
he has omitted to mention one little matter
which is of moment to the shareholders and
which is highly creditable to the directors,
I mean the reduction in the expenses of the
management of the company, which during
the past year are much less than the previous
years. (Hear, hear.) I can most heartily
endorse what he has said about the securities
of the company. The utmost care is exer-
cised concerning them, and every one is most
carefully scrutinized before being accepted.
I am glad that the affairs of the company are
in such a favorable state, and 1t gives me
much pleasure in seconding the resolution
adopting the report.

The resolution was then put and carried
unanimously.

Mr. Adam Brown, M. P., moved a vote of
thanks to the president and directors for their
attention to the interests of the company
during the past year. In doing so Mr. Brown
said that it gave him very much pleasure in
submitting the resolution to the meeting.
The splendid management and brilliant pros-
pects of the Canada Life Assurance Company
were known throughout the entire country,
and not only here but in other countries as
well. The care taken in the management of
the company’s affairs was well known. The
Canada Life and safety were synonymous
terms. (Hear, hear.) Great credit was due
to the president and directors for this state of

affairs, and the resolution he had just read.

would, he was sure, meet with the hearty ap-
proval of the shareholders.

Mr. Chas. Riordon seconded she resolution
and it was carried unanimously.

Mr. Justice Burton then moved, seconded
by Mr. W. R. Macdonald, That the thanks of
the shareholders be tendered to the agents
and officers and medical officers of the com-
pany to whose exertions in the interest of
the company its remarkable sucocess is in a
great measure due.

The mover said he had listened with plea-
sure to the remarks of previous speakers con-
cerning the success of the company, aud he
fancied very few companies could boast of
such a standing at the end of forty years’
existence. He thought it would not be right
to part without putting on record their ap-
preciation of the efforts of their agents and
other officers. Everyone, he thought, from
the “man who takes a life on the street” up
to the general manager, had done his duty
faithfully and well. (Hear, hear.) Mr. Jus-
tice Burton especially referred to the work of
the agents, and spoke flatteringly of Mr.
Cox's services to the company at Toronto.

The resolution was seconded in a.gpropriate
terms by Mr. W. R. Macdonald, and was car-
ried unanimously.

Mr. Cox thanked the meeting for their
kind resolution and the mover and seconder
for their encouraging remarks, He quite
agreed with Mr. Adam Brown’s remarks
made at an earlier stage. It was much easier
to secure bnsiness for the Canada Life than
any other company, and the reason for this
was that the excellent management of this
organization inspires perfect confidence in the
public mind. He had been for 25 years doing
business for the company, and each sucdeed-
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ing year the task of getting business was be-
coming easier.

Dr. Macdonald returned thanks on behalf
of the medical advisers. He was sure that
his brethren of the medical profession, not
only here, but throughout the land wherever
the company did business, were conscientious
and painstaking. They had done all they
possibly counld for the benefit of the com-
pany. Great care had been exerclse'd by them
in carrying out the desires of the directors to
accept of none but sound risks. The Canada
Life did not take every life offered, and the
care he referred to had gone far towards
recommending the company to the public.

Mr. Hille, the secretary, spoke for the
office staff, thanking the shareholders most
cordially for the sentiment contained in the
resolution. He had been with the company
about twenty-seven years, and he noticed that
every year the work was getting greater. How-
ever, the employes of the company were not
afraid of the work, and were determined to
keep their end up. (Applause.)

r. John Stewart moved the appointment
of Messrs. John Riddell and C. Ferrie as
sorutineers of the votes for the election of
directors in room of the five retiring, and that
the poll shall be opened, and be closed upon
five minutes elapsing without & vote being
tendered.

Mr. Hendrie seconded the resolution, which
was carried.

Soon afterwards the scrutineers, through
the president, reported the re-election of the
following directors for a period of four years :
John Stuart, Esq., Hamilton ; Dennis Moore,
Esq., Hamilton ; William Hendrie, Esq.,
Hamilton ;.the Hon. George A. Kirkpatrick,
M. P, Kingston; A. G. Ramsay, Esq.,
Hamilton.

The meeting of shareholders then adjourn-

At a subsequent meeting of the directors,
Mr. A. G. Ramsay was re-elected president
and Mr. F. W. Gates, vice-president of the
company for the ensuing year.

ROYAL INSURANCE COMPANY.

The report of the Royal is one of the most
satisfactory and encouraging of its kind that
have been issued this year. The total income
now exceeds & million and a half. But the
fire branch constitutes the great business of
the Royal, and it is that which is mainly al-
luded to when special reference is made to its
marvellous doings as an insurance company.
The premiums in this branch have, for a few
years been approaching a million. In the past
two years there has been an evident desire on
the part of the managemont to improve the
loss experience, which in recent years among
offices generally had shown a decidedly up-
ward tendency, and itis satisfactory to note
that the directors have succeeded in their ob-
ject. This, as we know, can be most readily
effected by elimination of risks—an act of self-
denial which not a few managers are slow to

ractice. The Royal directors, however, have
had their reward, for, although the premiums
in the past two years show & ecrease, the loss
experience and consequent profits have shown
a large proportionate increase. In the years
1883 and 1884 the losses were 61-4 and 68-4 per
cent., and for four years had averaged quite
65 per cent., but by elimination of risks the
losses in 1885 had decreased to 5716, and in
1886 to 55-92 per cent., & large and remarkable
saving of risks. And as the Royalhas always
had a reputation for careful underwriting, this
shows in what close quarters managers now
find themselves when the important consider-
ation of profit has to be studied. The avail-
able balance this year was no less than £419,-
659, and the directors have taken the oppor-
tunity to do three things—to place & large sum
to reserve, viz., £100,000, to _inaugurate &
Buperanuation fund, a very judicions step ; and

to increase the dividend from 28s. to 30s. per|p

share.

The life branch is to_a great] extent over-
shadowed by the fire branch, but when its
merits are looked into they will be found to be
of 1o mean order. It is satisfactory to find
that greater progress was made last year than
in some former years. The new &ssurance
amounted to £533,103, the premiums on which
were £18,647. The income amounts to £371,-
587, viz., premiums £248,496, and interest on
investments £123,046, representing an impor-
tant business. The accumulated fund amounts

to £3,257,609. The total funds of the com-
pany, as will be seen elsewhere, are now £5,-
672,040, the balance sheet showing a nearer
approach to £6,000,000.—Finance Chronicle,
London.

FIRE RECORD.

Oxntarto. —Oshawa, Aug. 25.—W. W. Bunk-
er’s barn burned by steam thresher, insured
slightly.——Zurich, 25th.—John Hilderbrant’s
barn burned by steam thresher; not insured,
1088 $600. — Woodstock, 26th.—W.A. Brown's
stable burned ; not insured.——Glencoe.—The
warehouse of McMillan & McLean burned ;
loss $1,500, insured.—Queenston, 29th.—
Miss E. Rolph’s house occupied b& Wmn. Clan-
cey burned ; insured in London Mutual $400.
7 Stratford, 29th.—A. A. Hurse’s frame
house burned; loss $800, insured in Perch
Mutual $650.—Elora, 31st.—Tlos. Aegple.
yard’s saw and shingle mill was destroyed by
fire; loss $2,000; no insurance.——Hamilton,
31st.—Fire broke out in the finishing room of
the Howell Lithographic Company’s establish-
ment, and spread so quickly to the room occu-
pied by the artists that they were forced to
jump from the windows to save their lives.
Five of them escaped in this way. The loss
on plant and material 18 estimated at about
$5,000. The building was but little damaged.
The following insurances were held on the
company’s property :—National of Ireland,
$3,000; Atlas, $2,000; Royal Canadian and
g;‘o‘b‘gemi“l Union, $1,000 each; Imperial,

OrtuErR Provinces.—Montreal, Aung. 24.—A
fire in the paint and oil manufactory of Wm.
Johnston, William street, destroyed part of the
premises, and did damage to_the amount of
$30,000, which is fully covered by insurance.
——8herbrooke, 23rd.—The works of the
Scotstown Chemical Pulp and Paper Co., at
Scotstown, were completely destroyed last
night ; insurance $2,000.——Sussex, N.B. 27th.
—W. Holme’s Victoria hotel destroyed. The
Masonic Hall, Geo. H. White's building,
dwelling and saloon of R. Keltie, Robt Morri-
son’s double dwelling house, Isaac Deboo’s
dwelling and shoe store, Mrs. Wm. Quigley’s
residence and Albert Fenwick’s dwelling and
meat store were also consumed. The loss is
about $20,000; as follows : —George H. White’s
house, (occupied by Keltie)—Western, $500;
B. A., $500. Wm. Holeman’s, on building, B.
A. $1,200; Royal, $1,400, and Lancashire,
$1,200 ; on regalia, $200 each in piano, $100 in
City of London; on furniture $500 in Royal.
Isauc Deboo’s house, Hartford, $500. Mrs.
Quigley’s house, L., L. & G. 8509.——Mo!1treql,
97th.— G. H. Stephen’s building on Victoria
Square, mainly occupied by the Heraldburned ;
insured in London Corp. $8,000. The Herqld
loss is stated at $40,000. It was partiall - in-
sured in Lancashire, $3,000; ‘Western, $3,000 ;
N. B. & M., $5,000; Quebec, $2,000; N. U,
$3,500; National, $2,500; Caledonisa, $2,500 ;
Scottish Union, $3,000; City of London, $2,-
500; G. & L., $2,500 Total, $29,500. The
Victoria Square laundry, the Dominion Coal
and Shipping Co., the St. Leon Water Co.,
the City Ice Co., and G. E. Hart were also
losers by the fire. The Laundry Co., lost
about $6,000, and was insured for $2,000.
Losses of other parties small.——8t. Andrews,
N. B., 29th.—A block of stores owned by the
Kennedy Estate burned. They were occupied
by Murray dry goods, Jones boots and shoes
and Wren druggist.——Montreal,
Leclaire’s saw mill burned ; loss nearly $15,-
000, insured in London, Liverpool and Globe,
$2,000.—Nelson, N. B.—Mrs. Cowie’s house
and barn burned ; insured in B. A. for $300.
—__8t. Joseph Beauce, 31st.—The convent was
burned to-day. The fire originated in the
washing room. Some of the furniture was
saved. The buildings were insured for $8,000
in the Queen’s; loss $10,000.——Montreal, 24,
__A fire in the paint and oil manufactory of
William Johnston, William_street, destroyed
art of the premises, and did damage to the
amount of $30,000, which is fully covered by
insnmnw,_—Sherbrooke, 23.—The works of
the Scotstown Chemical Pulp and Paper Co.,
at Scotstown, Was completely destroyed last
night. Insurance, $2,000.

— believe everything bad of your
eneu'xli‘gs and nothing bad of your friends’is a
method which has its advantages in life; but
it can hardly be said to agree with the best
theories of jouma.hsm.—Boston Herald.

29th.—{ P

WHAT 18 VOLAPURK.

The mysteries of Volapuk, designed to be
the new international language for commeroial
purposes, were lately explained to an audience
in New York. The New Language is not
making so much headway here, says the
Journalist, as in Europe, where ten periodicals
and seventy or eighty societies are devoted to
it, and it is estimated that it has some 100,000
students. The language is the invention of a
German Catholic priest, Father J. M.
Schleyer, who first began writing upon it in
1881. His idea was to eompound from the
simple and regular parts of the more im-
portant modern languages an artificial lan-
guage that could be easily learned by the
people of any nationality and that should be
to the modern business world what Latin was
to the scholastic world a century or two ago.

To do this he took for his framework the
five common vowel sounds, added the dotted
“&,” ¢6,” “u,” and the common consonant
sounds, omitting those from each language
which persons born to another tongue cannot
pronounce. For the vocabulary he took about
forty per cent of the root words from English
and the rest from modern European tongues.

The same root word is never used to mean
two different things The declensions are
managed by the addition of vowels to the
roots, the plurals are formed by the addition
of “s” in the English method, and the rules
are absolutely without exception, so that learn-
ing the Volapuk grammar is & matter of &
week.

1ts friends do not pretend that Volapuk has
any beauty that fits it for imaginative or
poetic writing, but that for commercial corres-
pondence, it is a8 valuable as the terminalogy
of chemistry or the algebraic formuls are 1n
those sciences. To use it at all it is necessary
to have a dictionary from Volapuk into one's
mother tongue, and the English dictionary has
not yet been printed, but an army officer in
‘Washington Territory is preparing one. Col.
Sprague is also preparing & handbook, and in
a few months corresponding clerks in Broad
street and the Swamp may be corrugating
their brows over these new horrors.

ALLSOP'S ALE AND GUINNESS’
PORTER.

Commenting on the brewery companies’
dividends, the Daily News, of London, Eng,,
says that Meesrs. Guinness & Co. (limited)
are stated to have realised over £637,000 dur-
ing the past nine months only, which is at the
rate of £850,000 per annum. When the pros-
pectus appeared l%t October it was stated
that the average net“profits had been as fol-

lows :
. Net average
Quinquennial profits pe
period. annum.
1862—1866 £112,119
1867—1871 130,340
18721876 178,571
1877—1881 . 308,033
1882-—1886 452,294

The present year has therefore exceeded all
previons records, so far as they have been
made public. Similarly Allsopp’s Brewery is

rospering to a great extent. The accounts in
detail show that the profit for the portion of
the financial year ended June 30 was £97,337.
The earnings are taken to have covered a
period of rather more than three months—say
8 hundred days—and at this rate the profit for
the whole year would be about $350,000 per
annum. It was stated in the prospectus,
issued last February, that the average net pro-
fits of the firm for the previous five years E.d
been £204,000, and the year ended June, 1886,
alone produced £238,000 net profits. Thus it
appears that the rate of earnings this year has
been far higher than before.

—The following figures represent the earn-
ings and expenses of the Canadian Paciflo
Railway Company for the seven months end-
ing July 31st, 1887 :—Gross earnings, $5,786,-
092 ; working expenses, $4,4568,568 ; net profits,
$1,332,524. For the seven months ending 81st
July, 1886, we are told, there was & net profi
of $1,751,887. There was thus a decrease of

24 per cent. this year.
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LIST OF INSTU

RANWNCE COMPANIES

LICENSED TO DO BUSINESS IN CANADA UNDER THE INSURANCE ACT.

AvugusT 20TH.

NAME OF THE COMPANY.

Chief Agent to Receive Process.

i
. Business for
IN EPOSIT. |x¢r1 - .
AMOUNT OF D T- JVhich Licensed.
i

Accident Insurance Co. of North America.......ccoeuvveenn. Edward Rawlings, Montreal...... $21,201 bonds and cash.|Accident.
Etna Insurance Co. of Hartford......... - .c.ceevenveenn.ooen.|[F. W. Evans, Montreal............. $97,700 U. S. bounds, &c.|Fire and Ins.Mar.
Atna Life Insurance Co. of Hartford............ccceeeiiiitiee Wm. H. Orr, Toronto..............1$1,582,373 bonds & debs.iLife.
Agricultural Insurance Co. of Watertown, N.Y ..o Joseph Flynn, Toronto.............. $125,000 U. S. bonds. Fire.
American Surety Co. of New York.........cccoimiiiennnen oo Fred. Stancliffe, Chief Agent,
Montreal......coovvnueiniieniaacnianns $50,000 U. S. bonds.  Guarantee.
Atlas ASsurance Co.......eveveereiirenininenncninnnens reevereeenees ‘Louis H. Boult, Montreal, and
Owen Murphy, Quebec...........1£22,000 stg. J. steck. Tire.
Boiler Inspection and Insurance Co. of Carada............. W. B. McMurrich, Toronto........|$10,600 bonds & debs. ;Steam Boilers,&e.
British Empire Mutual Life Assurance Co.............c...... Fred. Stancliffe, Montreal......... £22,640 bonds & stock. 'Life.
British America Assurance Co... cerennes . .|{John Morison, Governor, Toronto 454,900 debs. & bonds. Fire & In. Mar.
Briton Life Association (Lxmxted) ................................ J. B. Chipman, Montreal.......... $54,993 Can. 49 bouds. Life.
Caledonian Insurance Co........ccceeiiiuneeesencimnnnenniiunn. Taylor Brothers, General Agents, i
Montreal....coccocivieinnninniinnnns $104,205 bonds & deb. Fire.
Canada Life Assurance Co... . veeeee|A. G. Ramsay, Hamilton........... $54,000 Mun. deb. Life.
Citizens' Insurance Co. of Canada... .|Gerald E. Hart, General Agent, |
Montreal ....cccocveenininieennnninnes $108,656 bonds & deb. [Iire, Life & Acc.
City of London Fire Insurance Co. (Limited)................ W. R. Oswald, Montreal............ £24,000 Can. stock. |Fire.
Commercial Union Assurance Co........ecovveriinvieiininnnnees , General Agent, Montreal. $33¢,640 bonds & stock. Fire, I. M. & Life.
Confederation Life Association of Canada......ccocevveinnenee J.K. Macdonald, Managing Direc- !
tor, Toronto......c.ccvevviievinennne $75,603 Mun. deb. Life.
Connecticut Fire Insurance Co.....cceoveveriniiiiiernenenseenee 'Walter Kavanagh, Montreal ...... $100,000 Canada stock. Fire.
Dominion Safety Fund Life Association...........cccceeeenins J. De Wolfe Spurr, St.John,N.B.|$50,000 cash. |Life.
Employers’ Liability Assurance Corporation (Limited)...Fred. Stancliffe, Montreal.......... £32.665 bonds & stock. |Aced't, Guar.. &¢

Equitable Life Assurance Society of the United States...
Federal Life Insurance Co. of Ontario...

...|David Dexter Hamilton........

Seargent P. Stearns, Montreal...|$644,000 bonds and deb. Lite.

«..|$50.000 cash and bonds. Life.

Fire Insurance Association (Limited)......ccoccouvrveniiinnnan Wm. Robertson, Montreal $100,000 Canada stock. Fire.
Glasgow and London Insurance Co. (Limited)... ..|Stewart Brown, Montreal.........|$107,767 cash & stock. Tire.
Guarantee Co. of North America...... Cetneenrsneraranensensacns Edward Rawlings, Montreal...... $52,201 bonds and sec. '(}umtantee.
Guardian Fire and Life Assurance Co.......cc..ccoeeeunianens Robt. Simms & Co., and George

Denholm, Montreal............... $94,900 Can. guar. b'ds. Fire.
Hartford Fire Insurance Co.....cccoeveieveinine civenr vsennannee F. W. Evans, M ntreal... .......... $100,000 bonds & stock. Fire.
Imperial Insurance Co. of London.... W. H. Rintoul, Agent, Montreal.. $129,458 Canada stock. Fire.
Lancashire Insurance Co.............. eeeeceeseecases sasessriene S. C.Duncan-Clark, Chief Agent,.

Toronto... .. $128,210 cash & stock. !Fire.
Liverpool and London and Globe Insurance Co............ G.F.C. Smlth 'ﬂontreal .......... $265,767 cash & stock. |Fire and Life.
Lloyds Plate Glass Insurance Co. of N. Y..coooeiinniiinnan. Levi Beemer, Chxef Agent To-| |

ronto. . ..|$5,000 U. S. bonds. Plate Glass.

London Assurance Corporation, England...

..|C. C. Foster; Montreal

$150,300 Mun. securlty Fire and Life.

London Guarantee and Accident Co. (Lumted) ............. A. T. McCord, Toronto.. £11,000 stg. Can. stoc,l\ Guar. and Acc.
London and Lancashire Fire Insurance Co.......cccvuvvenen. W. A. Sims, Toronto ........ . £22,000 stg.Can. 4% stk Fire.

London and Lancashire Life As-urance Co...........cceeetes Wm. Robertson, Montreal.......... ' £508,042 bouds, &c Lite.

London Mutual Fire Insurance Co. of Canada............... D. C. McDonald, Sec'y, Montreal $43,018 cash &deb. Fire.

London Life Insurance Co...ccoocviviiniiiiuirieiiorenniiirenes J. C. Richter, Manager, Lond n,| ’

: Onta.no...............................1$50 000 cash. Life.
Manufacturers’ Life and Accident Insurance Co............ J. B. Carlile, Toronto............... *SaJ 000 Can. deb. Life.
Manufacturers’ Accident Insurance Co................ ..|J. B. Carlile, Toronto............... w$2() 000 Canada deb. Accident.
Metropolitan Life Insurance Co..........ccouuvuniiininninnnnenee Wm. Fairbanks, Chief Agent, ‘

Toronto...cceereerncrerinnnniiiinen.. wmoo 000 U.S. bonds. 'Life.
Mongenais, Boivin & Cou.vvvreenieriniiiinnns ciniiniee s ceneeiiens L. I. Boivin, Agent, Montreal..... $5,000 Canada stock.  Plate Glass.
Mutual Accident Association (Limited).....cccounuiininennesis Walton & Lightbourn Chief Agts,; \

Toronto coeeeevivveriinrenneneaiiiendd &,}7 960 inscribed stk. !Accident & Glass.
Mutual Life Tusurance Co......covveceeiierniirneienenecnenininiens M. H. Gault, At'rorney, Montreal. ‘szoo 000 U.S. bonds.  'Life.
Mutual Reserve Fund Life Association....................c.... Jno. S. Hall, jr., Montreal......... 1$50,000 cash. Life.
National Assurance Co. of Ireland.......c....coveviuinninianns L. H. Boult, Montreal, and Oweun! !

Murphy, Quebec .....ccceevreiiinnn $100,161 Cauvada stock. ‘Fire.
New York Life Insurance Co......cocoveeviiiiiiiinnninn. F. W. Campbell, M.D., Attorney,:

- Montreal..oooooveveeriiinniniieninnns '$424.000 U.S. bonds, &ec. Llfe.

North American Life Assurance Co...........coovvvviiiininnnes Wm. McCabe, Toronto... .1$50,000 bonds and deb. ’Llie.

North British and Mercantile Insurance Co........cc.cvuvuee.
Northern Assurance Co.......oeeninirieciverinraciinrorenicrnininn
Norwich and London Accident Insurance Association..
Norwich Union Fire Insurance Socxety

........................

..|Gamble Geddes, Toronto..........

N

‘$303 247 bonds and deb. I‘xre and Life.
$100,253 B.C. bonds. ‘l ire.

1358 400 Canada stock. ‘Acudent
‘$100,000 Canada stock. Fire.

Thos. Davidson, Ma.nagmg Direc-
tor, Montreal... v
Robt. W. Tyre, Montreal..

Alex. Dixon, Agent, Toronto

Ontario Mutual Life Assurance Co.. ..|Wm. Hendry, Mgr., Waterloo.....$92,068 Mun. deb. ‘Llfe
Phenix Insurance Co. of Brooklyn .............................. L. C. Camp. Toronto. .... '3100 000 U.S. bonds.  {Kire and In. Mar.
Pheenix Fire Assurance Co............c.coceievivmeninensnnreennn Gillespie, Moffatt & Co., General

Agents, Montreal.................. $187,043 bonds & stock. Fire.
Quebec Fire Assurance Co.. . ..{J. G. Clapbam, Pres., Quebec..... $75,200 cash and stock.|Fire.
Queen Fire and Life Insumnce Co ............................... H. J. Mudge, Montrea.l .............. $236,007 stock & bouls.'Fire and Life.
A BAMBAY...ovvniiiiiieiiiiiiieeren e ceanan s srereree e eenans A. Ramsay, Montreal................ $5,000 Quebec bonds.  Plate Glass.
Reliance Mutual Life Assurance Society... .|J. Cassie Hatton, Montreal........ $110,277 Brit. annuities|Life.
Royal Canadian lnsurance Co........... ..... ..|Harry Cutt, Sec’y, Montreal...... $50,400 C.P.R. bonds. |Fire and In. Mar.
Royal Insurance Co... ..]M. H. Gault and Wm. Tatley, ‘.

. X . Chief Agents, Montreal.......... $689,533 stock, &ec. {Firc and Life. .

Scottish Un.xon and National Insurance Co.................... Walter Kavanagh, Montreal...... $100,091 stock and deb. Fire.
Standard Life Assurance Co........cccev.ocvevveveriiiies cveeres W. M. Ramsay, Montreal...........|$530,550 debentures.  |Life.
Star Life Assurance Society........ccccovvviiveriiniiniinnnnnens Alfred D. Perry, Toronto.......... $146,000 Canada stock. Life.
Sun Life Assurance Co. of Canada............cocevrvveenrnnnnn R. Macaulay, Montreal............. $56,926 Mun. deb. LLife and Accidt.
Temperance and General Life Assurance Co................. Henry O'Hara, Chief Agent, To- r

FODEO cvv . evereeerrensenesonneseesseees 450,000 cash. "Life
Travelers' Insurance Co......coeevveeerninneniuienienen oierreeneen Wm. Hanson, Montreal...... .....1$439,560 debentures. |Life and Accidt-
Union Mutual Life Insurance Co...coevvevecinvinnnn vovunnoninns Wm. Mulock, Toronto............... $262,765 bonds. Life.
United States Life Insurance Co......cccoveerevneiiriiiennnnnnn. Thos. A. Temple St. J ohn, N.B.|$100,000 U.S. bonds. |Life.
Western Assurance Cou.evevrernerniniiiieeieosecrneennierencenes J. J. Kenny, Toronto.. ../$51,930 cash and deb. iFire and In. M.
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A PECULIARITY OF TOBACCO.

There is one thing about tobacco that has
always surprised microscopists, and which is
highly favorable to that distinguished weed.
It is the purest of all vegetable substances
when placed under a microscope. There is an
entire absence of micro-organisms of every
description. While almostall things in nature,
even some of the acids, are alive with animated
substances—bacteria, animalculz, microbes,
or fungi of some kind—tobacco is entirely free
of everything of the kind. It presents nothing
to the microscope but its fibers and texture—
its organic structure. Nor does this condition
appear to change. All through the different
processes of its manufacture, after being re-
moved from the stock, it presents the same
appearance. The microbe appears to shun to-
bacco, probably because of its destructive
qualities to e lower organisms.—St. Louis
Republican.

STOCKS IN MONTREAL.

MonTREAL, Aug. 24th, 1887.
S S T 'T""’.'M’ '”G;
© ¥ @ w
2| % £ % |
STOCKS. CIIRA g = §§
moA T | @ 1 Qo<
|
Montreal ... om0 23 41 o 2293 219
Ontario ........... 1223 119 103 121 120+ 121
Peoples, xd .. 112 110 L. \ 1113 110, 993
s .
Toronto .
Jac. Cartier. ' 7% 75|
Merchants....... 132 131
Comiperce ..... 1233 121 .
Union ............ 9 9y’
Montreal Tel... 950 93 220
Rich. & Ont..... 58 . 55"

City Passenger.| 2323 225

Gas............ 2163 éu . 1160
C. Pacific R.R.| 55 533'
N. W. Land... 55 | 50

—Says the Victoria Times of 12th ultimo,
““the ship “Hindostan,” lumber laden for
Valparaiso, will ship a crew here. She has
1,290,000 feet of lumber on board. The Don
Farlos takes part coal and lumber to Hono-
ulu.”

Eommercial.

MONTREAL MARKETS.

MoxNTREAL, Aug. 31, 1887.

The fall distribution of merchandise shows
no falling off since last writing, but rather
further improvement 1s noticeable in some
leading lines, more particularly metals and
teas, and the trade situation is generally
viewed with complacency, business, though
not as brisk as sometimes at this season, being
of a moderate healthy character. There have
been rumors of embarrassment in the whole-
sale hardware trade, but these are not clothed
with any definitness, and we cannot hear of
any material foundation therefor. Remit-
tances, as a whole are very fair for the season.
Harvesting is about completed in this section
of the Dominion, and the results verify the
anticipations formed by us geveral weeks
ago, grains generally being rather below an

average ; potatoes will be a poor crop, and

there is a comparative scarcity of apples ; hay,
as before noted, shows an excellent yield.

Asnes.—The market remains quiet but firm,
the prices prevailing for the past three or four
weeks being steadily maintained. Supplies
coming in are moderate only, and_stock in
store does not show any accumulation. We
quote No. 1 pots ab $3.75 to $3.80. Pearls
and second quality pots nominal.

Boors AND SHOES AND ER.—1 h
factories all show signs of activity in filling
the orders for fall wear that bave been coming
in g0 satisfactorily. Leather is moving fairly
in a quiet way, but there are too many houses
in the trade among whom orders are divided
for any oue of them to be very busy. Stocks
are still pretty full in nearly all lines,
and the situation continues to favor the
buyer of any fair lots. We quote

“lto 75c.;

* 1 English Camphor. 40c. American do. 35¢.

LiearaEr.—The shoe | 4
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—Spanish sole, B. A. No. 1, 24 to 25c.;
do., No. 2, B. A, 20to 22¢.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No. 1
China, 2lc. to 00; No. 2, 19c. to 00;
Hemlock Slaughter, No. 1, 26 to 27c.;
oak sole, 42 to 47c; Waxed Upper,
light and ‘medium, 33 to 37c.; ditto, heavy 32
to 35c¢.; Grained 34 to 37c.; Scotch grained 36
to 42c¢.; Splits large 20 to 26¢.; do. small 16 to
20c.; Calf-splits, 32 to 33c.; Calfskins, (35 to
46 1bs.), 70 to 80c.; Imitation French ‘Calt
skins 80 to 85c.; Russet Sheepskins Linings,
30 to 40c.; Harness 24 to 33¢.; Buffed Cow, 13
to 15¢.; Pebbled Cow, 11 to 15¢.; Rough 23 to
96c.: Russet and Bridle, 54 to 55¢.

Drues RNDp CHEMICALS-—A fair business is
reported as being done in theselines, and dye-
stuffs are in good demand, with gambier and
cutch reported as advancing. In drugs there
are no changes of consequence. We
quote :—8al Soda 85 to 90c. ; Bi-Carb Soda
$2.30 to $2.40; Soda Ash, per 100 lbs., $1.65
to $1.75 ; Bichromate of Potash, per 100 lbs.,
$8 to $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 33 to 00c.; do. ground, 35 to
36c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 80 to 85c.;
Caustic Soda, white, $2.40 to $2.60; Sugar of
Lead, 9 to 1lc. ; Bleaching Powder,
$2 60 to $2.75; Alum, $1.60 to $1.65 ; Copperas,
per 100 1lbs, $1.00; Fflowers Sulphur,
per 100 lbs., §2.60 to $3; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $4.50 to
£5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
2900 to $9.40; American Quinine, 65
German Quinine, 75 to 80c.;
Howard’s Quinine, 90c. to $1 ; Opium, $6.00 to
86.50 ; Morphia, $3.00 to #0.00; Gum Arabic
sorts, 70 to 90c.; White, $1 to $1.25; Carbolic
Acid, 45 to 50c.; Iodide Potassium, $4.25 to 4.50
per 1b; Iodine, $5.50 to $6.00 ; Todoform
$6.50 to $7 00. Prices for essential oils are :
0il lemon $2.00 to $2.50 ; oil bergamot $3.00
to $3.50 ; Orange, $3.50 ; oil peppermint, $5.50
to $4.75 ; Glycerine 25 to 26¢.; Senna, 18 to 30c.

Dry Goops.—For the week passed a fair
volume of businesy is reported in staple lines,
fall dress goods, &c., bat the coming week is
expected to show considerably more activity,
as many buyers are looked for attracted by
the special cheap trip arranged for with the
various railways, as well as by the fall milli-
nery openings about taking place. As regards
prices there is nothing noticeably new, values
are steadily maintained in all leading lines.
Failures are gratifyingly few, and the trade
doing is of a healthy nature:

Fisu.—There is a moderate enquiry for dry
cod which is quoted at $4.25 to $4.50 ; green
cod in light supply at about $4 for No. 1.
Cape Breton Herrings $5.50 to $5.75
for prime. A lot of 300 brls. Nfid. herrings
lately arrived here, have been forw-rded to
Chicago.

Hipes.— Business has been quiet under
light enquiry from tanners who seem to be
reducing their output. Reoeipts of green
hides continue pretty free, and prices are 88
yet unchanged, but & decline would not be
surprising. Lambskins are firmer at 45 to
50. Other lines a8 quoted last week.

GrocerEs.—The demand has ruled pretty
active, with prospects of a steady maintenance
of the movement for some weeks. Remit-
tances are reported as satisfactory consider-
ing the season. For teas there is an improved
enquiry, the sales for the past week being much
larger than for some time past; the main de-
mand has been for Japans ranging in value
from 18 to 20c., greens and blacks are com-
paratively neglected. The market in Japan,
according to late advices, is very strong,.show-
ing $2.00 & picul advance since the opening of
the season. Coffees continue in light supply,
and are steady in price, Mocha showing some
advance, being gnoted at 263 to 29¢.; Java, 25
to 27c.; Rio 22 to 25¢. Sugars show continu.-
ed firmness, granulated being 6% to 6%c. at re-
finery, Paris lumps T4c., yellows 53 to 6c. as
to grade; gyrups are very haz:d to get and are
dearer, 40c. being lowest_price for common
unality, while 50c. is asked for best. Molasses
otill selling freely &b firm prices, 35c. being
asked for round lots of Barbadoes, Porto Rico
324c. The importation of Scotch granulated
sugar reported last week i8 said to have result-
ed satisfactorily, and it is stated that orders
have been cabled for some 1,500 brls., which
are expected shortly to arrive. There is an.
ted scarcity in several lines of canned

.| goods, and prices generally show an upward

tendency ; Mackeral hard to get from first
hands and firm at $4.30 to $4.35; Lobsters,
$5.00 to $5.25, salmon advanced on Pacific
coast and would cost over $1.60 in quantity
here ; the tomato pick is expected to be light.
There is not much doing in currants or
raisins; stocks of old fruit are about exhaust-
ed, a cargo of new valencia raisins is expec

in New York in a few days, and some may
find their way here, cable advices from Denia
show an easier market. Tobaccos in good'de-
mand at firm prices, and spices all show
steadiness.

Mersre axp Harpware.—The trade gener-
ally report a very fair movement in most lead-
ing llqes, and in contemplatien of the near
establishment of fall freight rates, consumers
have been placing their orders for pig iron and
other heavy metals pretty freely. There is
steadiness in all lines where thereis not an ad-
vance. From Glasgow is cabled an advance
in warrants to 44/9d., while makers prices are
firm. For bar iron the demand has been
active and prices are stronger at $2.05 to$2.10,

one leading house adhering firmly to latter
figure. Canada plates are also advanced to
$2.70, and tinplates hold their own; copper
lead and tin all show firmness, and locally
25¢c. would - be lowest figure for latter
article. We quote :—Summerlee and Lang-
loan, $20 to $20.50 ; Gartsherrie, $19.50 to
$20.00; Coltness. $20.50 to $21 ; Shotts, $19.50;
Eglinton and Dalmellington,$18.25 to 18.75; Cal-
der, $20.00; Carnbroe, $19.50; Hemadtite, $23.00
t0 §$25.00; Siemens, No. 1, $20 to $21; BarIron,
$2.05 to $2.10; Best refined $2.30 to $2.40 ;
Siemens, $2.00 to $2.15; Canada Plates—
Blamna, $2.70; Tin Plates, Bradley Char-
coal, $5.60 to $5.75; Charcoal I. C., $3.90 to
$4.40; do. I. X., $4.90 to $5.40; Coke I. C.,
$3.60 to $3.75; Galvanized sheets, No. 28, bo.
to 7ec., according to brand ; Tinned sheets,
coke, No. 24, 63c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, $2.50 ; Steel Boiler Plate, $2.50 to
$2.75 ; heads, $4.00; Russian Sheet Irom, 10
to 11c. Lead, per 100 1bs.—Pig, $3.75 to $4;
Sheet, $4.25 to $4.50; Shot, $6.00 to $6.50 ;
best cast steel,11 to 12¢.; Spring,$3.25 to $3.50;
Tire, $2.75 to $3.00 ; Sleigh shoe,$2.50 to $2.75 ;
Round Machinery Steel, $3.00 to 3.25 ; In-
got tin 25 to 254c.; Bar Tin, 27 to 28¢.; Ingot
Copper, 113 to 124c.;Sheet Zine, $4.25 to $5.00,
Spelter, $4.00 to $4.25; Bright Iron Wire;
31205. 0to 8, $2.25 per 100 lbs., Annealed do.

.30.

O1Ls, Paints Axp Guass.—Cod oil is now al-
most an unsaleable article, and quotations are
nominal altogether, a round sale of Nfld. ex-
wharf, is reported a low as 30c. ; steam refined
seal maintains a fair degree of steadiness, be-
ing quoted at 48 to 50¢c. as to lot ; cod liver oil
very scarce and firmer at 75 to 80c; linseed
steady at 63 and 66¢. in small lots for raw and
boiled respectively ; castor 83c. per 1b.; olive
$1.00 to $1.05 ™r pure; turpentine 54c. by
single brl, 52 to 53c. in larger quantity.
In leads, glass &c. we have no changes
to note. We quote :—Leads (chemically pure
and first-class brands only) $6.00 ; No. 1, $5.25 ;
No. 2,$4.50; No. 3, $4.25. Dry white lead, 53c.;
red do. 4} to 4jc.; London washed whiting,
55 to 60c. Paris white, $1.00 to $1.15 ; Cook-
son’s Venetian Red, $1.75; other brands Vene-
tian Red, $1.50 to $1.60; Yellow ochre, $1.50 ;
Spruce ochre, $2.00 to $3.00. Glass, $1.45 per
go flt:et for first break; $1.55 for second

reak.

Woor.—The only feature of note in thisline,
since last writing, has been the sale by anction
of some 200 hundred bales of greasy Cape,
slightly damaged. Prices realized ranged
from 10§ to 11}c. net cash. The demand just
now is a moderate one. We quote Cape 143
to 17c.: pulled do., 30c.; Australian, 16 to
20 ; fleece, 24 to 25¢.; unassorted pulled, 240.

TORONTO MARKETS.

Toronto, Sept. 1st, 1887.
Since our last report but little change has
taken place in prices generally. In all branches
of business merchants are looking forward to
a good sutumn trade, and potwithstanding the
great drought from which the country has
suffered and a slowness in movement of new
grain, country dealers as & rule are keeping up

ticipa i

their payments fairly well. For the next two
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weeks & brisk trade is anticipated, as the In-
dustrial Exhibition always brings to the city
a large number of country merchants. The
millinery openings which took place this week,
attracted buyers from all sections of the coun-
try, and houses dealing in that particular line
report having done a very large business,—
much larger than at this time last year.

Boors AxD SHOES.—The market has been
very quiet but a fair business is doing. Manu-
facturers are looking forward to a big trade
during the next few weeks.

Dry Goons.—A considerable number of the
trade in this city are in a state of trepidation,
on account of the reports they have received
a8 to the uncertainty of the crops, more par-
tioularly in the west—*‘the Garden of Canada”
—caused by drought. It is said that in cer-
tain parts of this section of country, where
late crops were sown, especially oats, the yield
will not be greater than the amount sown. On
the other hand, the poorer sections, viz.:
the north and north-east, have been more
favored as to rain, and prospects are exceed-
ingly fair. Taken altogether there should be
no feeling of despondency, as sales have been,
if anything, better than at the same period
last year, and much larger than might have
been expected. - Cotton and woollen goods are
firm, with no prospect of a break in prices.

Frour aNp MEAL.—Business for the past
wesk has been light, and but few transactions
in this year’s products have taken place. Very
little flour has changed hands, but choice

tent has been offered at $3.90 to 4.25 per
grrel, with few sales. All other grades gen-
erally unchanged. In oatmeal some new has
been offered but the arrivals have been very
small. Quotations are $3.80 to 4.25 per barrel.
Roller oatmeal, the new kind, is worth from
$4.50 to 4.65.

GraN.—Outside of the demand for wheat
for milling purposes, the market is inactive.
Some eales of spring have been transacted at
81 to 82¢.; white fall, 83c. QOats are scarce

G. RICHARDSON & GO.

Manufacturers of

Pickles, Sauces, Jllies, Jams.

Celebrated Bull’'s Head Brand Canned
Coods.

Special Prices in Canned Tomatoes
Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

PURE GOLD GOODS

ARE THE BEST MADE.

*
ASK FORTHEMIN CANS,
BOTTLESor PACKAGES

NN NN, o ah da Za b davin

A 4y al

THE LEADING LINES AR

BAKING POWDER
FLAVORING EXTRACTS
SHOE BLACKING

STOVE POLISH
A j COFFEE
-~ SPICES
"BORAX
CURRY POWDER
CELERY SALT
MUSTARD
DERED HERBS s.c.
" ALLGOODS T U
GUARANTEED GENUINE - /a
PURE GOLD MANFG.CO. |

21 FRONT ST. EAST. TORONTO."

and wanted at 35 to 36c. In peas there is
nothing doing, and barley has not yet com-
menced to move.

Groceries.—Prices are generally unchanged,
but there is a marked improvement in the de-
mand for teas and canned goods particularly.
The latter are almost withdrawn from the
market. Canned mackerel which two months
ago, were quoted at $3.25 per case, are now
worth $5.00; salmon opened at $1.45, and is
now worth from $1.55 to $1.60 ; other canned
goods in like proportion. Customers’ paper is
not at all satisfactorily met.

Harpware.—Latest advices from England
say the iron market is firm, with little .change
in prices of metals generally. The business
outlook is good, and the opinion is generally
prevalent that prices have reached ‘rock-bot.
tom.” A slight advance has taken place in
rope. On the whole, the feeling is general that
business, including collections, will turn out
much better than was at first expected.

LEeataer.—In this line the only thing of im-
portance to note, is the small amount of upper
leathers in sight, for which cutters are com-
mencing to look. If the demand increases
there will be a stiffening in prices. Trade
generally is improving, and remittances from
the country are fairly good.

PerroLEvM.—From our last quotations there
is no change to note but we understand prices
are stiffening and probably before our next
issue a change will have taken place. Of the
advance, however, we have no definite infor-
mation. Oils are unchanged, and transastions
small.

Provisions.—Except in the articles of butter
and eggs the provision market has been very
quiet during the week. Butter is in active
demand, and choice grades are scarce. Eggs
are firmer, but receipts light ; cheese is steady
and unchanged. In hog products there is no
change to note.

BRITISH MARKETS.

The Liverpool firm of Henderson & Glass
report as follows in their circular of 20th
August :—Iron.—There is a decidedly improv-
ed tone throughout; work is more plentiful

THE TELFER MFG C0.

Manufacturers of

GIRSETS, EO0P SEIRTS, BUSTLES,

Ladies' and Gents S8houlder Braces,
Abdominal Supports,
COMBINED CORSET FRONT AND CLASP.

Dress Bone and Dress Extending Steels.

Johnson Street,
Grand Opera House corner,
Adelaide Btreet West,

Toronto, Ont.

STORAGE,

IN BOND OR FREE.
ADVANCES MADE.

MITCHELL, MILLER & C0.

Warehousemen,

45 & 91 Front Street East, TORONTO.
STORAGE

Merchandise, Furniture, &c

BOND OR FREE.
Advances Made, Warehouse Beceipts Issued

DICK, RIDOUT & GO,

WAREHOUSES:

1L & 13 Front St, East, TORONTO.

& Esplanade St. West,

Leading Wholesale Trade of Hamilton.

Knox, Morgan & Co.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

Our FALL IMPORTATIONS were assed

June, to avoid the Extra Duties under the
NEW TARIFF, and Buyers can rely on
prompt deliveries of immediate wants.

OUR FALL SELECTIONS HAVE MET
WITH MUCH SUCOESS, and on many lnes
we have cabled repeats,

Samples complete. See range before buying.
We guarantee prices against legitimate

competition.

KNOX, MORGAN & CO.

The subscribers offer to the
regular trade their stock of

FINE OLD

Brandies, Gins, Ports

. rted%rndf SH]ERRIES,

mpor irect from place of production. Also

tgelr blend of 6 Year 0ld Fine (Panndhn Whisky. !
They speciall

Drug trade to tk)z'

desire to call the attention of the
e sterling quality of the above goods.

JamES Turneg & o,

HAMILTON.

ARRIYED DIRECT FRON JAPLN

ex ‘‘ Abyssinia,”

CHOICE aad EXTRA CHOICEST

New Crop Japan Teas.
BROWN, BALFOUR & Co.

HAMILTON.

B. GREENING & (0.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

ADAM HOPE & Co0.

WHOLESALE

Hordware & Metal Merchants

HAMILTON,

OFFER FOR SALE EX WAREHOUSE,
Qanada Plates, * Horton " and ! Blaina,”
Oharcoal Tin Plates, “ Raven” and * Bradley.”
Ooke Tin Plates, * Penlan,”

Galvanized Iron, “ Redoliffe” and # Queen's

He&d-”

Russia Iron, Sheet Zino, &c., &o.

Will quote prices on application.
Hamilton, Aug. 4, 1887,
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and enquiries more numerous. This also ap-
plies to the Continent, where the advances
made in Rolled Girders and Steel Wire are
being upheld. Our Galvanized Sheet trade
continues very strong with a large demand.
Tin.—The value of * Straits” tin has been
well kept up for immediate delivery, and the
market closes fairly firm, with English “ Lamb
and Flag» at our quotation. Tin Plates.—
The diminution in stocks during July amount-
ed to nearly 50,000 boxes, leaving only 157,000
available in all the ports. Continued dry wea-
ther lessened production considerably. Values
are well maintained for Coke, Charcoal, and
Ternes. Canada Plates.—Rather a slow busi-
ness passing at higher prices than last season.
Copper.—Very firm of late. Pig Lead, quiet
market at our figures. Linseed Oil, steady,
with a fair demand. Freights.—From Liver-
pool to Montreal, by the regular s.s. lines, are
as follows :—On finished iron, 12/6 and 10%;
tinplates, 15/- and 10%; galvanized iron and
pig lead, 10/- and 10% per ton ; linseed oil, 15/-
and 10% per ton gross. (Therate on tinplates
is from South Wales, via Liverpool). To
Toronto and Hamilton, 7/6 and 10%; Guelph,
and London (Ontario), 10/-, and 10% per ton
over Mont rates. To Halifax, N.8.—On
ordinary weight, 12/6 and 10% per ton. To
8t. John, N.B.—On ordinary weight, via Hali-
fax, 15/- to 17/6 and 10% per ton. To Bt.
John, N.B.—On ordinary weight, via Boston,
15/- per ton.

FOR SALE.

Valuable property in the town of Port
Arthur, Canada, safe investment
at tl.m highest profit available pro-
portionate with the risk in any part
of the British Empire.

In consequence of the death of the late Wilson
Purcell, of the city of Buffalo, stock and real estate
ker, we are suthorized by the administrator in
Canada to offer for sale by tender four buildings on
one-fourth of an acre situate on Park and Lincoln
streets, Port Arthur, in the heart of the town (within
& few yards of the police station aud little over a
bundred feet from a parcel of 154x180 feet about
six-tenths of an acre, that sold this year for 210,000).
The four buildings which were built last year pro-
duce s gross rental of $840 per annum and after out
%gmgs, taxes, etc., including commission of firm
at collect the rents, there ie a nett rental of nearly
$700 a year, and for this valuable freehold property
We are preY;.red to receive tenders.

We are also instructed to receive further tenders
for 12 plots adjoining on Park and Lincoln streets
which would accommodate 12 more buildings of
similar size. The cost of the additional buildings
would be probably 31,000 each and when completed
the whole sixteen isolated buildings would cover one
acre more or less, making the whole to produce &
gross nominal rental of $3,400 a year.

The property must be sold, and we are prepared
to receive tenders for the same and answer princl-
f&h or their solicitors or authorized agents up to

he 0th of September, 1887. Address
DUDLEY & CO., .
Accountants & Auditors,
Lorne street,
Port Arthur.

THE SHAREHOLDERS OF

THE MOLSONS BANK

Are hereby notified that & Dividend of

FOUR PER CENT.
upon the Capital Btock has been declared for the
current Half Year, and_that the same will be pay-
able at the office of the Bank, in Montreal, and at it | 96 Wellington Street, East, Toronto, and at Lon-
branches on and after the %3&. n(i}lasgow, Huddersfield, Birmingham, Bradford,
FIRST DAY OF OCTOBER NEXT. peg, Montreal.

The Transfer Books will be closed from the 16th DONALDSON & M I LN E,

to the 30th SEPTEMBER.
ASSIGNEES, ACCOUNTANTS, COLLECTING
ENTS.

Leading Accountants and Assignees.

ESTABLISHED 1864.

E R. C. CLARKSON,

TRUSTEE AND RECEIVER,

The Annual General Meeting |asecmes, accomemawes. co

of the Shareholders of the Bank will be held at the

i i Special attention given to I
Bank in this city, on o ien gl an %o | ns(_)}vent e,“:'. f"’:’_
Monday, the 10th of October Next. e

By order of the Board, TOROINTO.
F. WOLFERSTAN THOMAS,
General Manager. H. R. MORTON & co,,
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Btreet,

n .
at THREE o'clock in the Afternoon. 1 % FRONT ST., E., AND 47 WELLINGTON ST, E.
i
|

Montreal, 30th Aug., 1887.

Smor, Sowar & G

JOBBERS

AND

TORONTO.
B. MORTON. H. R, MORTON.

BOYD & SMITH,
Commission Merchants 4= Trostees, and Anditors

BRANDON, - - MANITOBA.

CORRESPONDENCE SOLICITED.

ROOFING,

elt, Gravel & Slate,

(PLAIN AND FANCY.)

i
H
'
i

i
i 23 Scott Street, TORONTO.
1

WILLIAM POWIS,

(Consulting Actuary)

|

t

|Chartered Accountant, Recelver,
: and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1867.
KERR. ROBT. JENKINS,

""KERR & JENKINS,

(l1ate Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO OCANADA.

ALL WORK GUARANTEED.

Roofing Materiﬁ( also 0n Haml,*l

WHOLESALE & RETAIL.

ESTABLISHED 1878,

'SHERMAN E. TOWNSEND,

i

; CHARTERED ACCOUNTANT,

W D H U T S O N ' Auditor, Creditors’ Assignee, Liquidator and
. . 3 Financial Agent. 63 James Street, South, Hamil-
ton, Ont., and 27 Wellington Street, East, "Toronto

128 Coll:ge Street, Toronto- Ont. Highest referygces in Canada and England,
-

500 gammed rgiudy '3’5 Bﬁ%‘é ‘ ALEX. W. MURDOCH,
LA BELS 3';;;:3,’ gll.ﬁ:i]::ﬂ :eﬁd address on Public Accountant and General Agent.

oI tor only 35o. post paid. F. KIRKBY, Pub. 00D Rooms 10 and 11 Commercial Buildings, & to 67
Richmond Hill, Ont. i Yonge Street, Toronto.

m—— —mmmmmmm——="""_Commissioner for Provinces of British Columb
Suebec. Nova Scotia, New Brunswick, Manitol

TORONTO _EXHIBITION.

ba

orth-West Territories. And for States of N ork,

Californis, Hlinois, Maine, Minnesota Mun:l‘x'uzeth.
Commercial Agent for Mexican Republic.
Correspondence, ageucies and collections solicited.

I:fx(o(x;mstion %nl;ii &tgﬂgﬁicﬂ regarding the Dominion

of anada, tates

cheerfully furnished. or Mexican Republio

IF YOU REQUIRE AN

SEE OUR

Steam Feed Sawmill

in operation during this Fair.

And other Machinery

OFFICE DESK

QUEBEC EXHIBITION.

ble Sawmiil, shingle Mill, Planer,
Chopper, &C.. in operation at Quadd:

W. A. ROSS, GENERAL AGENT,

We also have Porta

We can suit you.

GUGGISBERG BROS.

QUEBEC.

WATEROUS ENGINE WORKS co.

BRANTFORD.

PRESTON and GALT, Ont.

Send for our new Illustrated Catalogme
and Pri

ces.
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FOR SALEOR TO LET.

The well known “G. Bresse's” property in Quebec,
P. Q., comprising :—
Boot and Shoe Factory,
Machineries, Cottage-House and
Outbuildings, also good will,

Possession whenever desired, subject to certain
conditions, to be given. Will sell on easy terms or
vent low. Address,

BH. J. ANGERS,
Notary, 12 Peter Street,
QUEBEQ, P.Q

N WIRE FENCING

550. PER ROD.

B WOVE
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All widthsand sizes. Sold by us or any dealer in thisline
of REICHT PAID.Information free. Write

goods, F i
The ONT Fg%m‘gﬁﬁ%vc'lﬂc CcOo.,

Having been brought to our notice that other
makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various

brands as being of our manufacture, we beg to in-
form all purchasers of

WM. PARKS & SON,

(LIMITED)

ST JOHN, N.B,

that we WILL NOT GUARANTEE AS OURS
any line we make ‘“unless branded with our
name."

Parks’ Fine Shirtings.

Full Weight, Fast Oolors, & Full Width.
“Pparks’ Pure Water Twist Yam.”

‘We are the only manufacturers in the Dominion
of these celebrated yarns.

¢Carpet Warps aud Beam Warps.”
The most regular thread, best finished and brightest
colors in the market.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
11 Colborne8t.. Toronto. 70 8t. Peter St., Montree]

TIMBER AND LAND SALE.

Certain lots and the timber thereon situate in the
Townships of Allan, Assiginack Bidwell, Billings,
Carnarvon, Campbell, owland, Shegulandah,
Tebkummah and Mills on the Manitoulin Island, in
the District of Algoma, in the Province of Ontario,
will be offered for sale at public auction in blocks of
900 acres, more or less, on the first day of September
next, at 10 o'clock, a.m., at the Indian Land Office in
the ﬁillage of Manitowaning,

Terms of Sale—Bonus for timber payable in cash,
price of land payable in caeh, a license fee also pay-
able in cash, and dues to be paid according to tar
upon the timber when cut.

The land on which the timber grows to be sold
with the timber without conditions of settlement.

At the same time and place the Merchantable
Timber of not less than nine inches in diameter at
the butt, on the Spanish River Reserve and French
River lower Reserve will be offered for sale for a
cash bonus and an annual ground rent of $1.00 per
square mile, and dues to be paid on the timber as
cut, according to Tariff of this Department.

For fu'l particulars please apply to Jas. C. Phipps,
Esq., Indian Supt., Manitowaning, or to the under-

s M' N .
?o other paper to insert this advertisement with-
out authority through the Queen'’s Prigter.

L. VANKOUGHNET,
Deput‘y of the Supt. Gen’l
of Indian Affairs.
Department of Indian Affairs,
Ottowa, 2nd June, 1857,

TESTIMONIAL.

TORONTO, April 16th, 1887.

Messrs. E. & C. GURNEY GOMPANY, Toronto .

Gentlemen,—It afiords me pleasure to
bear testimony to the satisfaction given by
your No. 32 Hot Water Furnace, placed in
my house last November. My wife joins
me in saying the house has never been so
comfortably heated as since the introduction
of your furnace. Several other styles of
furnaces were pressed upou my notice, but
having decided upon yours, I am pleased to
say I have no occasion to regret the choice
I made. It has proved to be a good furnace,
easily cleaned and kept going. Any ordinary
Domestic can attend to it.

Yours very truly,

___THOS. DAVIES,
Dodge Wood Splt Pulley Co.
81-89 Adelaide St. W, Toronto,

Claim the following Merits
for the

WO0O0D SEPARABLE PULLEY :

. Best Belt Surface.

Best Shaft Fastening through the
Wood, bush system.

70 per cent, Lighter than Iron.

80 to 60 per cent. More Power with
Same Belt, with Less Tension.

SEND FOR CATALOGUE.

ST. GATH.ARIN_Ei“éX\N WORKS
R. H. SMITH & CO,,

ST. CATHARINES, ONTARI10O,
Sole Manufacturers in Canada of

THE “‘“SIMONDS” SAWS.

AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the “ 8imonds process.

Our CIRCULAR SAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-UUT SBAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saws.

The Largest Naw Workw in the Dominion.

ALWAYS - AHEAD!

The I'a.mo;ls

A

y Inspirator

Hancock

American Manufacturers have just celebrated the anniversary of the 100 thousandth In-
spirator. This speaks volumes for the popularity of this best of Boiler feeders.

Sole Canadian Agent for this and also for the GRESHAM AUTOMATIC INJECTOR.

ENGINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,

Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable
Fittings, &c., always in Stock.

(‘.Irculﬁfl}'ngn?rl’rices. J AMES MORRISON’

76 TO 77 ADELAIDE ST, WEST, TORONTO.
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HESSIN’S

SODA BISCUITS

Are wnthout exceptlon the Finest

In Fancy Biscuits

We also take the Lead.

All our goods are made by skiiled workmen and

purest materials to be obtmned

MOTAN'S = st vz IF IFE ISURINCE JGENTS

ChocolateS. Want an Al Contract, with full
General Agents’ Remewal
Interest direct,

Are the Purest and Best in the World. !

with exclusive control of territory then apply to

JNO. W. COWAN & co, the

moROTO. MANIIFAGTUR RS’ LIFE

AND INDEMNITY

SPOONER’S

» COPPERINE INSURANCE COMPANY.

ASK YOUR GROCER FOR THEM.
TRY HESSIN'S GOLD FLAKE BISCUITS.
THRE

Canadian Terra Gotta

COMPANY,

) (LIMITED).
CAPITAL, - - - -

In 2000 Shares.

$200,000,

Messes. BANKS BROS., Brokers,

60 Church Street, Toronto,

Are prepared to receive subscriptions for a limited

amount of Stock of the above Company.

Full particulars on application, and samples can

be seen at office or 83 York Street, Toronto.

Mathews’ Vinegar Mfg Co.

Makers of CHOICE VINEGARS for

DOMESTIC and PICKLERS USE.

QUARANTEED froo from all foreign acids

and to be strictly pure and wi and wholesame.
MANUFACTUREBS OF

METHYLATED SPIRITS. -

89 Jarvis Street, - - - TORONTO.

Telephone 1261.

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Ofie, Schoo Chreh & Ldge FULINE o5 vowee sreer

OFFICE DES

—
TORONTO REPRE SENTATIVE :

GEO. F, BOSTWICK, 56 King St. West.
220 F. Bostiwick, 5% g 7" T

THE BRITISH CANADIAN
Loan & Investment Co. (Limited).

Head 0ffice, 30 Adelaide St. East, Toronto-
caplts] Authorized .........cccoreerese o

Pald-U

Boserve il p.
an.

Total Assets. d

DEBENTURES.
oth,
issueq by this Compan

e Company's Tast annual &

o rnished on
‘Ppnoc.ﬂon°{§°"t“’l§.%quégd will be forished «

e

W. STAHLSGHMIDT & CO.

...82,000,000

The attention of Depositors in Bavings Banks and Hot Wa teI’ an d.

ors seeking a safeand convenient investmentand
8 liberal rate of interest, is invited to the Debentures

tatement and any

HEAD OFF[CE

38 ng Street East, - Toronto.

The Company will be in full operation by June

Handsomely put up for the hardware trade. Sell he plans are va.ned and well suited to ti Wwants
of the insuring public

well, Batis a.ction guaranteed. New design, new
All applications will be held strictly private and
ackage, and bright metal. No point wherein it confidential. Apply
. B. CARLILE,

ails in use.
ALONZO W. SPOONER,
Patentee a.nd Mir Managing Director.
PORT HOPE, Ont.

A Non-Fibrous Anti- _Friction Box Metal.

Box 2699, Toronto.

JAMES H. SAMO

Manufacturer of and Dealer in

FURNITURE.

Bedroom, Parlor MWing-Room Suites

IN ALL THE LATEST DESIGNS.

NONE BUT BEST MATERIAL USED.
An Eregant Line of Hall Racks.

OFFICE & LODGE FURNITURE 4\ SPECIALTY.

J AMES H. SAMO,
189 Yonge Street, TORONTO.

FACTORY:

‘it takes a heap of love to make a woman happy in a cold house.’
- :

PLANS, ESTIMATES AND SPECIFICATIONS PREPARED

For Every Description of

HEATING AND VENTILATION.

Only the Very Best and and Most Reliable Engineers
Employed.

PERFECT WORK GUARANTERED.

First-Class Competent Engineers sont to all parts of the Dominion.

CORRESPONDENCE SOLICITED.

FRANK WHEELER,

Steam Heating Engineer

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
ALSO, SOLE AGENT FOR THE GORTON BOILER
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Notice to Contractors
SAULT SMNTE‘MAHIE CANAL.

Contractors intending to tender for works of
construction of the Canal proposea to be formed on
Canadian side of the Baint Mary's River, are
hereby informed that Tenders will bereceived about
JANUARY next, and that the most favourable time
to examine the locality will be between the present
time and the early part of November next.

‘When plans, specifications and other documents
are prepared due notice will be given. Contractors
will then have an opportunity of examining them
and be furnished with blank forms of tender, etc.

By order,

A.P. BRADLEY,
Becretary

Department of Railways and Canals,}
Ottawa, 24th August, 1887,

SPECIAL PRICES.

STOVE BOARDS,

4 Varieties.
wood-lined &

ZINC STOVE BOARD s paper-lined.

Highly and elegantly finished.

CRYSTAL STOVE BOARDS. with plain & fancy edges.

COAL HODS, FIRI? gHgVELS, ACME FRY
, &c.

McCLARY'S “FAMOUS” BTOVES, all varieties
and sizes.

Metals and Tinners' supplies of every description.

MCCLARY MFG. Co,

Lond Toronto. Montreal
neom i LONDON Eng, Winnipeg,

NATIONAL DETECTIVE AGENCY,

18 King St. East, Toronto,

Detect neglifeut and dishonest habits of employees,
apprehen tives from justice and abscondin,
debtors. Obtain evidence in intricate criminal an§
olvil matters.

J. 8. LIZARS, Manager.

ZETNA LIFE INSURANCE COMPANY.

Government Deposit, $1,582,373.

The above is the Official Accepted Value of the ZZTNA LIFE INSURANCE COMPANY'S Deposit
at (t)tﬂn.wa, for the special security of its Canadian Policy-Holders. It is composed of first-class secunities,
a8 follows :—

United States Bonds, Original Deposit...... $100,000 $40,000
“ “ “ Additional Deposit... 700,000 40,000
Provincial Bonds, Quebec Government ... 360,500 | Town of Coaticook (Q.) Debentures...... 21,000
“ “ Manitoba “ ... 149,893 | City of Stratford (Ont.) Debentures...... 19,000
City of Toronto Debentures 102,000 | Town of Mount Forest (Ont.) Deben-
Montreal Harbour Debentures..... 60,000 BUTOS ...oviirceniceirenencnneresssreseseosene 20,000
Total par value of Bonds and Debentures .. 81,612,593
Their market value being upwards of vereenennnse.  $1,800,000

From year to geu the ZZTNA’S Government Deposit is being increased, so that, could such a thin,
be imagined as the old ZTNA Lirg INSURANOE CoO'Y becoming insolvent, the full Reserve, or Offici
Liability under every Canadian Policy it has issued since March, 1878, or will hereafter issue, will be
amply covered by the Bonds in the Receiver General's hands at Ottawa.

The following table is from the Official List of Deposits at Ottawa, shewin,
ing to the credit of the principal Life Insurance companies doing business in

the amounts now stand-
anada :—

COMPANIES. DEPOSITS. COMPANIES.
ZEtna Life Insurance Co........... 1,582,373 Ontario Mutual Life ...
Equitable Life Assurance Co. ...... 644,000 Confederation Life.....
Standard Life Assurance Co......... 530,550 Canada Life Assurance Co.
London and Lancashire Life . 508,042 Sun Life Insurance Co.......
Travelers’ Life Insurance Co 439,560 Citizens’ Life Department
New York Life Insurance Co. 424,000 Federal Life Insurance Co. 50,000
Mutual Life Insurance Co. ,000 London Life Insurance Co. 50,000
British Empire Mutual . 240,000 North American Life...... 50,000
Union Mutual Life ....... 262,765 Temp. and General Life ... 50,000

The ZTNA’S Official Deposit, it will be seen, is nearly three times larger than that of the next largest
and thirty times larger than that of some of the companies. Nothing like being safe.

MATURED ENDOWMENTS.

The following statement, taken from the Government blue books of the fast four years (see pages 56

58, 68 and 72), shews the cash paid to Living Policy-holders, in settlement of Endowment Bondsag\u-ing

1882-3-4-5, by all the above comipanies. Also during 1886:—
886.

COMPANIES. 1882-5. 1 COMPANIES. 1882-8 1886,
ZEtna Life .. $367,229 $51,411 | Canada Life ............... $29,776 $10,606
Equitable of New York $42,350 $22,888 | Confederation. 26,493 None
New York Life 41,763 * 3,201 | 8un, Montreal .. 19,113 11,730
Union Mutual 51,347 29,638 | Lifo Association 11,050 None
Mutual Life ... 11,173 30,953 | Travelers ......... 7,098 4,700
S8tandard, of E 8 8,272 None | Ontario Mutual 3,000 3,000
London and Lancashire 2,100 - 1,250 | Citizens, of Mon 8,800 None

Besides the above $424,640.00, the ZETNA paid to Widows and Orphans during the same five years
in Canada, 8$645,726.00, and in 1886 alone, in Endowment and Death Claims, 8$198,804.00.

WESTERN CANADA BRANCH : 9 Toronto St., TORONTO.
W. H. ORR & SONS, Managers.

SAFES.

Toronto Office

Warerooms,

66 KING ST. WEST.

GEO. F. BOSTWICK, Agent.

Fire Proof

—AND—

Burglar Proof
Safes.

GOLDIE & McGULLOCH

SAFES and MACHINERY,

SAFES.

MANUFACTURERS OF

Montreal Office

GALT, ONT. —AND—

Warerooms,

208 ST. JAMES ST., WEST

ALFRED BENN, Agent,

Vault Doors & SteelLinings

FOR

&c., &c.

THE WHEERELOCK IMPROVED AUTOMATIC ENGINE,'
Wool Machinery, Wood Working Machinery, &c., &c.

SPECIAL OCIRCULARS FURNISHED ON APPLICATION. ]

ALL ORDERS PROMPTLY ATTENDED TO
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Dominion Card Clothing Works, PROTEGCTION

York Street, DUNDAS. FROM FIRE BY

RATHBUN cﬂMPANY w.R GRAY B SONS et | AUTOMATIC SPRINKLERS.

DESERONTO,

PRIVATE BANKERS.

MANUFACTURERS OF

Manufacture every

Card Clothing and Woollen- Mills Supplies.
Card Clothing and Wool®!

. i) [ L3 m an o
Waverley Kuitting Go. nglmted.) OIS ana WARKHOTSES edtipped with

Freight Cars, Lunber, Shingles| >« on. | paestBi'one | bt Mitchell & Co.,

Every Description of House Building Goods
(S Work a Specialty).

steam boilers. CHARCOAL, IRON LI%ESOR.

shirts
-
CRDAR i diment from
OIL, for remozglé scales and sedime I“[ 13 M““[]. ln' “M[S ”” Wﬂw for Estimates.
’

ACETATE OF LIME, RAILWAY T
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

g.m%:t;ring an article of Hydraulie Coment I
epended upon for construction - . .
Verte, eiﬂterns,%ridges, ams, cellars, pavements,&C. | This journal has completed its twentieth yearly

THE RATHBUN C0’Y, - - Deseronto, Ont. | volue. 7

— e me R

THR

QUITABLE

Life Assurance Societv.

In Surplus, (namely the excess of accumulated - ‘

funds over liabilities); in Premium Income,

@ amount of Assurance in Force, in annual

New Business, the Rociety exceeds every oth

life a5, p
urance company, snd may be justly regarded
28 the largest and gt.ro{xgest organization of its kind

in the worla,

ASSETS, Jan, 1st, 1887..$75,510,472.76
59,154,697.00

LI“:::;E)I‘IES, (4 per cent.

................

SURPLUS, (4 per ct. basis)$16,355,875.76
16,354 d

Surplus, 44 per cent. basis, $20,485,175.76.

&Eﬂe Surplus, on every basis of valuation, is 1arger
at of any other life assurance company in

the worlg,
Ne

. ]MPROVEMENT DURING THE YEAR

In of Prem. Income..$2,
Crease of Surplus. (Four

Outstanding Assurance ...$411,779,098.00
o Assurance, 1886.... 111,540.208.00

otal Income, 1886.....- 19,878,783.19
Mmium Income, 1886.. 16,272,154.62

10,475.40|  knows

Ladies’ & Gentlemen’s Knit Underclothing
and Top

MONTREAL BRASS WORKS.
MONTREAL.

y

Trade Review & Insurance Chronicle.

JOSEPH PHILLIPS,

—MANUFACTURER—
une to June, inclusive.

» [
Bound copies, conveniently indexed, are now Canadlan
ready. Price $3.50. !

66 CHURCH 8T, TORONTO.

Gas Machine,

66 CHURO® &~ &
Walters’ Patent Motallic Shingles

For Lighting Mills, Factories, Private
Residences, Churches, &c.. &e.

in

er

SEND FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Toronto.

Wx. H. BELL. Wu. H. GALLAGHANR.

WM. H. BELL & CO.

Designers and Manufacturers of

Fine Interior Wood Decorations.

HARDWO00D MANTELS,
Overmantels, Grates & Tiles

A SPECIALTY.

Bank, Office, Saloon & Shop Fixtaures.

st durable metal roof

Thmoy m'ﬁl]:: ts:k?ghe cheapest metal roof
o . They are attractive i%ggp?r?:::
They lessen your lnsu.rag&e. Theyy“e one-

third the weiﬁ;h:o?‘sggo. They can be put

Per cent, basis) 2.493,636.63 ninth the welghr & en. A goodroof is as —_—
I!le 8) socceans 'y 'y on by ordinary odfoundlﬁon-
et gt ponn B e e | WL, H. BELL & CO.
A tacturer )
B. HYDE, J. W. ALEXANDER, X “zi:czggggagegmlg{,{f}f,g,%& ont. 56 to 64 Pearl St
- President. Vice-Prest. Dougf-;g };;os.. 95 Adelaide St. West, City Agents. = TORONTO
. ALEXA . - Secretary- e
* NDER, cre s po -

IRON WORKS CO

THe POLSON IRO!

. Successors fo
- POLSON, Pres. & Gen. Mgr.

MANUFACTURERS OF

"> THE BROWN & ALLAN
Automatic Engines

MARINE ENGINES

And Boilers.
Belsting Engines
and Boilers,

shﬁ“““’! & Vertical
Engines,

Bollers of Every
ption,

Polson & Co. and Thos, Worswick & Co.y Guelph.

W O F. MACKLEM, Vice-Pres. F. B. POLSON, Sec.-Treas.

Builders of

Stoam Yachts

\LAUNCHES
& TUGS.

General Machinery
Dealers.

7 7 ,"" -'" , i o
OFFICE & WORKS, “niihesitnisas” TORONTO, ONT.

FoOT OF 8H
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Leading Manufacturers.

Toronto Fﬁ?}?f M. Co.

WORKS at CORNWALL, Ont.
CAPITAL, - - - - - . . $250,000.

OHN R. BARBER, President and Man'g Director.
CHASB. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps
Posts, ete,, oto.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.

OoLORED COVER PAPERS SUPERFINISHED.

Apply at the Mill for samples and prices. Special
sises made to order. v P

D, Morrice. Sons & Go

Generar Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and S8hee , Bleached Sheetir gs
OAnton Flannels, Yarns, Bags, Ducks &o.

T. CROIX COTTON MILL

Tim Denims, A ron Checks, Fine Faney
Sheals, Gin Ginghams ide Sheetingi. Fine Browy

T. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Bheetings.
Tweeds, Knitted Goods, Flannels.
Shawls, Woollen Yaras,
Blankets, &c.

The Wholesale Trade only Supplied.

J. HARRIS & GO.

ST JOHN. N B.

New Brunswick Foundry,
Rarlway Car Works,

ROLLING MILLS.

" Manufacturers of Ra.uws Cars of aver
sion, Chilled Car Wheels, “ Peerless” Stee) ed Cu
Wheels, Hammered Car Axles, Railway FisKrPl&m,

d 8hy N
v g TR an apes, S8hip's Iron Knees

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comm
upon matters of use aad interest to those S,%mxffg
in Osna.dn, Canadian Emigration, and Cansdian In-

nditod by THOMAS BKINNER,

Editor of "{‘he Btock Exchnnﬁe: Yeuo-ompl:lsl:"al"lllld

of Directors” (published “
Iaondonrgmks" (publishelc.)i .ym'i';’)f‘iﬁy’ The

EVERY THURSDAY. Price Threepenoce,

inclu e to C b{
dlng P°:g;§ ‘anada, fourpence, or $4.38 per

EDITORIAL AD ADVERTISING OFFIOES:

1 Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.—Sept. 1, 1887.

Name of Article.

Name of Article.

Name of Article

Breadstuffs. °

FLoUr: (¥ brl) f.o.c.
Su; or EXtra. .ot

Extra ...
Fancy
Sprm ‘Wheat, extm
Superfine ..
Qatmeal ..
Cornmeal
Bran, ton
3BAIN:
Fall Whaa.t, No.1.
No.8 ..
“ No.3 .
Bpring Wheat, No. 1
No. 8
“ No.8

Ba.rley. No 1 Bnght

\J
Olc‘w‘ver, Alsike, ::

Hungarian Grass, “
Flax,screen’d, lmlbs
Millet,
Provisions.
ggtter, choice, ¥ lb

Dried App.

Eva.porar.ed Apples. .

Bwon. long clear......
Cumb'rl’d cut

«  B'kfst smok'd
Hml

Salt.
Liv' oousa.?be

0
0
.0
|0
0
0

Leather.
Bpa.nlsl\ Sole No %

Sla.nghter, hea.1 ......
" No.g “

Upper, No 1 heavy...
Ppe & med.

Kip Skins, French
nglish...

B

Russets, 1
Gambier
Sumac .

Degras
Cord'nV ‘s.}‘l‘o.l,dgs
“  Bides, per Ib,

Hides & Skins.
Bteers, 60 to 90 1bs....
Cows, green ............
Cured and Inspected
Ot.llsklnu, gx'ecsex:i

ci

ur
Lambskins.....
Tallow, ro
Tallow, rendered
‘Wool.
Fleece, comb'g ord...
“  BSouthdown...
Pu}}ed combing ..
super.....
i
Groceries.
COFFEES:
%v Java ¥ 1b..

F:M H rrlng scaled
sH: He:
Dry Ood, 119 lb e
ardi . Qrs......
BAllins, London,new

‘* Blk b'skets,new
‘ Valencias new

@0 0 Ot to o o4
RO W
SSUBLI8;e

—
[

8288

L)

[ HIR i
=
PNROOROOOOO0O0OOOCOOOOOO

8583883 JULITI2IRRARS SUBSRAEBe
o)

Padd pmd
0o
2288
:
OOOOQQOQQOSV‘OOOOO ORRI-NOOCOCOOCOOOOCOCOO

-

-
BE8R52LSSBBSEBRSR RIRVSSLETRLBIBS32

B28IEICERE

bt
<3

5

coocooco
8886388

Cr ’00C0000COONHOO00000000000000
:38%28355:5355&83&333&38358553 58I
N CCO0C0O00OROOOO0OHRO000000000

oy
5SBR8 88553338  RIREIHEEBEBBRRIT-BSHERERREIRE

d

[-X-Y-J-J-T-¥—3

K[PSRE  2BIIIRSSK
ccocococoooy

[-Y-1-7-}
COO0O0O

O%OOOOO.

28ge82@IL HazwLRge

O0O0O0OOOON OUICOCOON
333838883 pSruBgRe

- 1-1-T-1-Y-Y-¥. 3]

Groceries.—Con.

Almonds, Taragona.
Filberts, Slcil new
‘Walnuts, Bor
Grenoble

SUGARS:

Porto Rico......ccevereee
* Bright to choice

Jamaica, in hhds

Canadian refined.

Extra Granulated

Redpath Paris Lump

TEAS: Japan.
Yokoha. com., togood
“  fineto choice
Nagasa. com. to good
Congou & Souchong.
Oolong. ood to fine.
S ormos{a.....;i
n, com. to
“yag]ed to cho:’oe
“ extra choice...
Gnnpwd.oom to med
* med to fine ...
“ fine to finest...
Imperial .........

ToBACCO, Manufact'r’d
ark P. of W....

Victoria Solace 12s...
Rough snd Ready 78
Consols 48 ......oeen.
Laurel Navy 8s.........
Houeysuckle 7s ......

Wines, Liquors, &o.

q
Younger s, pts
[PORTER : Guinneas,pts

qte
BRANDY : Hen'es’ y case
OtaraDupuy &Co
u] o
J. Robin g Jo “
Pinet Castillon & Co
A. Martignon & Co...
IGIN : De K%n:rs ‘Pgl

“ Green cages
‘ Red

Booth s Old Tom......
RUM: Jamaica, 16 0.p.
Demerara,

WINES :
Port, common.
“ fineold.
Sherry, medi
“" ol
WHISEY Sooto .qta
Dunville’s Irish, do.
Alcohol, 660 %PI 1
Pnre Spt P ¢
“ %
F'mily Prf y
Old Bourbon * "¢
“ Rye and Malt .

D'm’sticWhisky32u.
Rye Whisky, 7 yra olg

Hardware.
TIN: Bars ) L R
Ingo v oo

Boiler Rivets, best... o
Russia Sheet, ¥ 1b...
[GALVANIZED IRON:

IRON WIRE

STEEL: Cast

CuT

 BESBBREECRSRANLEEBEe

3

§;

[

STZSRF BRESRRESERERFBIBLBEES

ocooocoo
SIK8

HoRsE SHOES, 100 1bs
CANADA PLATES:

TIN PLATES : IC Coke.

WINDOW GLASS:

(GUNPOWDER :

cococoococ000O0O000
BTERBBIBLEBR5ES
Y- T-T-Y-T-¥-Y_ T Y-¥-¥-)
SEERELREGESER

KeenCutter&Peerlesa
Black Prince ............
Bushranger .....
‘Woodpecker
Woodman’s Frien

Gladstone & Pioneer. |1

coococooocoooe
LRITHITLBES
coocoococeoe
8888888888%

23SBER SEBSIILSSTIRAKLEES
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0000 COUORWMND

BREX

Hardware.—Con.

Ilgo 1to8 '19'100 lbs...
No. 12 “
Galy. iron wire No. 6
Ba.rbed wire, galv'd.

ainted

Coil chain § Ex
Iron plpe

gsl ;
Boi‘lar tu‘tlms,g

COCWWORW

B

gasEsese
COCoCURS

88
g
a0

Boiler plate
Bleigh shoe

Pointed and finished

‘“Maple Leaf"” .........
SWANBOR vvvveerirasrerars

I1C Chsrooa]
X

Ixx “

IC Bradley Charcoal

25 and under............
26 x 40 - .
41 x 50
51 x 60

Can blastin
:: sportmggg'e

1sal ............. ressessere

NP OOTRNRL M DOITUA WO “8 R Www OWo——

888838

-
=

Ofls,
Cod 0il, Imp. ga!
Straits Oil

Palm, ¥ 1b...

Lard,ext.Nol Morse's
Ordmaty No.1 “
Linseed, raw...........

Spirits Turpen!
English SOrge

OOOOOOOQOOGO

Petroleum.

F. 0. B., Toronto.
a.nndm.n

, 56010 brls

e brls

Cu'bon Bafety .........
Amer n l;vnme White

Paints, &ec.
Whltg Lead, genuine

"No.2 .

Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng .......
Varnish, No.1 furn...

L -T-Y-Y-Y- Y- . T'N¥- 1.}

BERBREFSLETTTRBEREEBIRPRRUSERR  BEBBF2BTRESE

t: .
Putty, per 1

Drugs.
Alum_ ...

Epsom 8alts..
Ext‘ct Logwoodbgulk

OO0 COLORAIROMOOOOOOCOOOOOOCOO
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L Insurance, Agents’ Directory. Rallways.
ARRUTHERS & BROCK, Financial, I ,
) and Real Esstnte Agents. Coﬁgspongg‘;::n :g- 'I.'HE
an ac urers licited. 433 Main Street, Winnipeg, Manitoba. I t H
’ NRY F. J. JACKSON, Real Estate, and Gen- nercn 0"'3 alwa
I”SURANCE co y’ HEeral Fin{mciacl an?i Ass?xrancz I’.Aegel'l;'::lv, Kiex?g
street, Brockville. OF CANADA.

24 CHURCH ST., TORONTO.

OBJECTS.
1.—To prevent by all possible means the
occurrence of avoidable fires.

.—To obviate heavy losses irom the fires
that are unavoidable by the nature of the
work done in mills and factories.

3.—To reduce the cost of insurance to the
lowest point consistent with the safe conduct
of the business.

CHESLEY, June 28th, 1887,
The Millers & Manufacturers Insurance Company,
24 Church Street, Toronto, Ont.
. GENTLEMEN,—On the morning of Friday, the 24th
inst.. at about 3 a.m., a fire commenced from an un-
known cause in the brick boiler and engine house
ﬂlgﬁliymg the power for our woollen factory., The
building (boiler house) was gutted, and the factory
Wwas saved only by using the pails supplied by your
Company to us, and Mr. Alex. Rammage, who bad
received his only the day privious. We believe if it
had not been for these pails our factory would have
been a total loss.  Yours very truly,
GRANT & CO.

“ No inspection made by the underwriters,
and no expenditure for expensive apparatus
can take the place of care, order and clean-

ess. More fires are extinguished with
buckets of water than by any or all other
kinds of apparatus combined.”—Atkinson.

The Company has been able to save insurers an
average of over forty-eight per cent., as the cash
rates have been twenty-five per cent. lower than
those hitherto exacted, and as, in addition to this,
the policy-holders will receive a ten per cent. divi-
d The risks of the Company are confined ex-
clusively to the manufacturing interests of the
country. The Board of Directors includes some of
the most stable and progressive manufacturers in
the Dominion.—The Mail.

UNION MUTUAL

Life Insurance Co’y.
PORTLAND, Me.

JOHN E. DE WITT. - -
Organized 1848,

Assets, December 31st, 1886...... 86,124,716 82
Surplus (N. Y. Standard) .......... 701,270 98
T amount paid to policy-

holders to Dec. 31, 1886......... 22,334,971 57

Inoontestable and Unrestricted Policies Protected

by the Non-Forfeiture Law of Maine.
ovel and attractive glans. combining cheap In-

surance with profitable Investment returns.

Strength and solvency ; conservative management;
liberal dealing ; deﬁni&a policies; low premium.

Prompt payment of losges without discount.

AN Easy CoMpANY To WORE. Good territory and
advantageous terms to active men.

PRESIDENT

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

St., Real Estate, Mining Broker, Insurance and

General Agent. Interestsof non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 0dd Fellows’ Hall,
Dundas Street, London, Ont.

’I‘ROU’I‘ & JAY, Agents for

cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. Boc.; London and Oan-
adian Loan and Agency Co., Meaford.

ROUT & TODD, Toronto, Insurance, Com-

mercial and Job Printers. Every description

of Insurance Policies, Applications and ffice

Requisites furnished in flrst-class style. We have

for years satisfactorily sufplied the leading Can-

adian underwriters. Send for estimates. 64 and 66
Church Street.

Boﬁal Canadian; Lan-

insarance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposit, - - - - $75,000

Agents—S8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8., GEO. M. GREER.
“ Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Agen:ly,
GEO. J. PYKE, General Agent

TROUT & TODD,

TORONTO,
Insurance, Commercial and Job Printers.

Every descngtion of Insurance Policies Appli-
c&t{ons and Office Requisites furnished i Arst-class
style.

‘We have for years satisfactorily supplied the lead-
ing Canadian underwriters.

Send for estimates.

TROUT & TODD,
64 and 66 Church St.

The Direct Rouﬁtween the West

and all points on the LOWER ST. LAW-
RENCE and BAlk DES CHALEUR,
Province of Quebec; also, for NEW
BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE
BRETON ISLANDS, NEW-
FOUNDLAND and
ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING

AND

FISHING RESORTS OF CANADA

are along this line.
run on Throngtt Kapeoss Frates maivias, Dok.Cort
Halifax and St. John,
Canadian European Mail & Passenger Route.

Passel
leaving,

exs for Great Britain or the Continent
ontreal on Thursdav morning will join
gvxl:g:.lrgd Mail Steamer at Rimouski the same

The attention of shippers is directed to the
superior facilities offered by this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipment of and
produce intended for the European markets.

Tickets may be obtained and all information
about the route, freight or passenger rates on ap-
plication to
ROBERT B. MOODIE,

Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto

D. POTTINGER,

. Chief Superintendent
Railway Office, Moncton, N.B., 6th June, 1887.

Paper.

WH. BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANTUFACTURERS OF

Book Papers, Weekly News, and Colored
™ Speclxltles.s’

JOHN R. BARBER.

THE TEMPERANGE & GENERAL

Life Assurance Company.

Manning Arcade, TORONTO.
HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hox. 8. H. BLAKE, Q.C., i
ROBT. MOLEAN, Esq., } VicB-PRE SIDENTS.

GET AN INSTALMENT BOND.

HEAD OFFICE, - - -

Provision Against Death.
Guaranteed Cash Value,
A Desirable

GRADUATHD PREMIUM PLAN. .
Insurance at actual cost. Premiums levied according to actual mortality.
est amount of assurance provided for least possible outlay.

FPFire

COMMERCIAL' UNION

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.
Tirre2. MAaorRINE,

Capital and Assets, over...... $20,000,000
Annual Income, over ........

5,000,000

Mercantile Collateral.

ONTARIO BRANCH:

QUEBEC BRANCH:

HEAD OFFICE, - TORONTO. | HEAD OFFICE, - MONTREAL,
HENRY O’HARA, WICKENS & EVANS, FRED. COLE,
Managing Director General Agents, General Agent.

AGENTS WANTED.

THRE OSHAWA

MALLEABLE IRONCO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTIINGS
TO ORDER FOB ALL KINDS OF

AGRICULTURAL IMPLENENTS,

AND MIBOELLANEOUS PURPOSES.

THE MERCANTILE AGENCY.

1dest and most trustworthy medium for in-
!osxg:t?one:s to the history and position of traders
in the United States and .

in TORONTO, MONTREAL, HALI-
F?imncﬂmmom%ﬁ LONDON, ST. JOEN, WINNI-
PEG, VIOTORIA, B.C., and in one hundred and six
oities of the United Btates and Europe.

Reference Books issued in January, March, July
and September, each year.

BRITISH AMERICAN

BUSINESS COLLEGE,

ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

Bookkeeping, Business Penmanship, Arithmetic
Correspondence, Commercial Law, Short-
and, and Ty'Fe-Writiug,
Thoroughly Taught.

OSHAWA, CANADA.

DUN, WIMAN & CO.

For circulars and information, addrees
0. O'DEA, Becretaz~
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Capital anu Funds nearly..
Annual Income over ..

E ASSURANGE GOMPANY

ESTABLISHED 1847,

$8,000,000
1,300,000

e s

se es e .o se oo

Eastern Ontario Branch, Torento:
GEO. A. & E. W. COX, Managers.
Province of Quebec Branch, Montreal, - - - - J. W. MABLING Manager

Maritime Provinoes Br&nch Halifax, N.
P MoLARREN, General Agent. MACGABVEY, Secretary.

Manitoba Branch, Wmm%eg
W. L. HUTTON, Manager. A. MoT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.
ALEX, RAMSAY, Superintendent.

CONFEDERATION

LIFE ASSOCIATION

ORGANIZE'D 1871,

$2,800,000
282,000

TORONTO, OAT.

CAPITAL and ASSETS, now over ..
SURPLUS, 1885.. . e

IIEID OFFICE,
Presiden .. _8ir W. P. HOWLAND, C.B.; K.C.M

Vioo-Presxdenss, 'Hon, WM. MCMASTER, WM. ELLIOT, Esq
DIRECTORS.

Chiet Justice Macdonald 8. Nordhemer, Esq
W Beatty, Esﬁ ' W. H. Gibbs, E
Edward Hoo slg A. McLean Eowa.rd Esq.
J. Herbert Mason, J. D, Edgar, M.P.
James You Esq MP.P. Walter 8, Lee, Ems3
M. P. Byan, A. L. Gooderham 8q.

llnmlg‘lnz Director, - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
OF CANADA.

Therapid progress made by this Company may be seen from the following
statement :—

INCOME. ASBETS, Larx Aggt;:;xons
1874 .. $ 64,073 88 . $621,362 81 $1,786,392 00
1876 .... 102,822 14 715,944 64 2 214 093 00
1878 .... 127,505 87 .... 773,895 71 3,374,683 43
1880 .... 14140281 .... 9111382 93 3881,479 14
1882 .... 254,841 73 .... 1,073,577 94 5,849,889 19
1884 .... 278,379 65 .... 1,274,397 24 6,844,404 04
1886 .... 373,500 31 .... 1,673,027 10 .... 9,413,358 07

The only Company issuing absolutely Unconditional Policles.

THOMAS WOBKMAN, R. MACAULAY,

PRESIDENT. MANAGING DIRECTOR
A. H. CILBERT, Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREET, MONTREAL.

This Company, doing business in Canada only, presents the following
financial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

Capital and Assets, Jan. 1st, 1885 .. .. .. $1,043,299 00
Income During the Year ending Dec. 31st, ’84, 476,638 00

ANDREW ROBERTBON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, M
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINE.

INcorRPORATED 1851,

Capital, $1,000,000:200
Assets, over . 1,600,000 00
Annual Income, over..

1,500,000_00
TORONTO, Ont.

HEAD OFFICE,

A. M. SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL

LIFE ASSURANCE COMPANY

HEAD OFFICE, - - . - HAMILTON, ONT.
Guarantee )apital . $700,000
Depesited with Dominion Govennment .. .. .. 51,10¢

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND :
Homans Popular Plan of Renewable Term Insuranc by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

ROYAL

INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

c‘ “ﬂl X .o .e LX) .o (X3 o .. .e .s
Funds Tovested - .. o oo o o 000,000
Annual Income, npwards of .. .. -. ~’a00,

]
Investments in Canada for protection of Canadian Policy-
(chiefly with Government) exceeds, “00?0 8 ©y-holders

v desoription of property insured at moderate rates
uranoces gran ?:al{ the most approved forms. of premium.

Head 0Iﬁce for l-‘anada--Boyal Insurance Buildings, Montreal.

:gg ::I;G ' }Ag:m% M. M. GAULT, }omumnu.
’ County of
ARTHUR ¥. BAN®S, | York, | W. TATLEY.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. $1,188,666 52
INCORPORATED 1833,

HEAD OFFICE, - - - TORONTO, ONT.

BOARD OF DIRECTORS
GOVERNOR, - =~ = = JOHN MORISON, EsqQ.
DEPUTY GOVBRNOR, - - - JOHN LEYS, Esq.

Hon. Wm. Cugey, John Y. Reid, Esq, C. D. Warren, Elq
George Boyd Henry 'l'nylor. Esq. Geo. H. 8mith B
8q.

G, M.
QGEO. E. ROBINS,
Assistant Becretary.

ornm,
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