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The Chartered anko.

THE MOLSONS BANK.
INOBPORATED BY A orF PArLIAMENT,1855.

HEAD OFFICE, - - MONTREAL.

Paidup Capita................................0,000,000
Rest Fund .............. ............... 800,000

BOARD OF DIRECTORS.
TEos. WonEwN, President.

J. H. B. MOLBON, Vice-Presi&
R. W Shepherd. Sir D. L. Macphersun

A. F. Gauht.
P. WoLPEBsTAN ToMiAs, General Manager.
M. HEATON, - - - - - - - - Inspector.

BRANCHES.
AYlmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Fals, Sorel, St.
Thoma, St. Hyacinthe, Que., Toronto, Trenton
Waterloo, Ont., Woodstock

in Canada.-Quebec-La Banque du Peuple
A astern Township Bank. Ontario-Domimon

Bank. New Brunswic-Bank of New Brunswick.
Nova Scotia-The Halifax Banking Company and
Branches. Prince Edward Island-Bank of Nova
80>tÎ8, Charlottetown andSummnerside. Newfound-
lJ'd-.ommercial Bank of Newfoundland, St.
Johnis.

In Europe.-London-Alliance Bank (Limited),
Mosn. Gyn, Pills. Carrie & Co.; Messrs. Morton,

& Co. Liver1-The Bank of Liverpool.
Antwver, Be um- a Banque d'Anvers.

In United States.-New York-Mechanics' National
Bank; Mesars. W. Watson and Alex. Lang ;Messrs.
Morton, Blis & Co. Boston-Merchants National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechaica' Bank. Buffalo

Bank-of Buffalo. Mlilwaukee-Wisconsin Marine
and Fire Ins. Co. Bank. Helena, Montana-First
Naiton-al Bank. Toledo-Secou National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change,

Letters of Credit issued available in al parts of
the world.

UNION BANKOF CANADA,
'OblOWPaid-up....... .......... 81,200,000

•................................ ............ 50,000
HEAD OFFICE, - - QUEBEC.

DIRECTORS.
AXDREW TEomsoN, Esq., President.

E. J. PRICE, Es ., Vice-President
1o. Go. McGreevy. D. . Thomson, EsqGiroux, Es E. J. Hale, Esq.

%Ir A. T. Galt, G.C.M.G.
E. WEBB - - - - - - - - - Cashier.

Bank BANCHES.
Bank er Town), Montreal, Ottawa

8lFallns,inipeg, Lethbridge (Alberta)
AleEandraForeign Aent.-London-Alliance Bank (L't'd.

Po ok~ ational Park Bank.

BANK OF BRITISH COLUMBIA.
Inoorporated by Royal Charter,180.

C ITAL, - - - 82,500,000

LoNDoNs OrFioE-98 Cornhill, London.Branches at San Francisco, Cal.; Portland, Or.; Vie
toria, B.C.; New Westminster, B.C.; Vancouver, B.C

AGENTS AND CoREsPoNDENTs.I OANADA-Bank of Montreal and Branches, wh*i ,udertake remittances, telaphic or otherwise
and banking business withB tish Columbia.IxN 8.-Agents Bank of Montreal, 60 Wall Stle York; Bank of Montreal, Chicago.

UNITRDKINGDox-Bank B.C.,2SCornhill,Londor
PSutnal Prov Bank of Eng., North and Sout
Wsàd Bank, British Linen Co.'s Bank, Bank <Ireia

tslographlc transfers and remittances to and froiaU POIntecan be made through this bank at curren
Collections carefully attended to and over

- PJon of banking business transacted.

BANK0F YARMOUTH
Y :mOTrm, N.T.

DIRECTORS.
T. W. Joms - - - - - - - Caier

B• E. BAE, President.
C. E. BRowN, Vice-PresideoJohn Lovitt. Hugh Cann. J. W. Moo

COBBE5PONDENTs ATHaifax-The Merchants Bank of Raifa-.
St. John-The Bank of Montreal.

do The Bank of British North Amerio.
Montreal-The Bank of Montreal.
NOw York-The National Citisens Bank.
Boton-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Billa of 3

*bangs bought and sold.
:Dop-ositreceived and interest allowed.
P..-Utattention given to collections.

ST. STEPHEN'S BANF
INOOEPoBATED 1888.BW- so Fam s, ...

5...................................................8 ,0,] e r e.................................................. ,,,0
W. H. Ton»,--------. . .- Prosmodnt.J. P. GIANT,----------------Oshlor

I»uon-emm GIAe»Ma.London-Messrs , M.ill Currie & Co. NYork-Ban of New ork, N.B.A. Boston-GlcNational Bank. Montreal-Bank of Montreal.John, N.B.-Bank af Moniroal.issuued on any Branch o! the Bank

(
I

8

'N
i

I

H E MONETARY TIMES.

The Chartered Banks. The Chartered Banks.

THE FEDERAL BANK OF CANADA. BANK OF HAMILTON.
apital........ ................. 81,250,000 Capital Subscribed............... ,00,000

150,000 ese v Fund ......................... ......... 340,000
DIRECTORS. HEAD OFFICE, - - HAMILTON.

I. NoRDHEIMER, Esq., President. DIRECTORS:
J. S. PLAYFAI, Esq., Vice-President. JOHN STUABT, Esq., President.Villiam Galbraith, Esq. E. Gurney. Hon. JAMEs TURNER, Vice-President.

lon. S. C. Wood. H. E. Clarke, Esq., M.P.P. CA. G. Ramsay, Es . Dennis Voore, Esq.J. W. Langmuir, Esq. harles Gurney, esq. John Proctor, Esq.G. W. YAnBKE, - - - - General Manager. E. A. COLQUGOUN------h- CashierA. E. PLUMMER, Inspector. H. STEVEN, - - - - Assistant Cashier.
:IEAD OFFICE - - - - TORONTO, ONT. AGENCIEs.

BRANCHES. Alliston-A.M. Kirkland, Agent.Aurora, London, Strathroy. Cayuga-.J. H. Stuart, Agent.Chatham, Newmarket, Tilsonburg, Georgetown-H. M. Watson, Agent.Guelph, Simcoe, Toronto, Hagersville--N. M. Livingstone, AgentKingston, St. Mary's, " Yonge|St. Listowel-H. H. O'Reilly, Agent.
Winnipeg, Milton-J. Butterfield, Agent.Bankers and Agents-New York-American Ex- OranevillER. T. Haun, Agent.Bhange Nationa ank. Boston - The Maverick Port Eln-W. Corbould, Agent.atil Bank. Great Britain-The National Bank Tottenham-H. C. Aitken, Agent.of Scotlsnd. Wmgham-B. Willson, Agent.

Agents l New York-Bank of Montreal.

B A N K OF O T T A A n London, Eng.-TheNational Bank c!
B NK OTTAWA.,Setlnd

EASTERN TOWNSHIPS BANKCapital (ail paid-up).............81,000,000
Rest .................................................... 150,000 Authorized Capital ..............
JAMES MCLABEN, Esq., President. Capital Paid in....................1,455.046

CHARLES MAGE, Esq., Vice-President. Reserve Fund ...... . 375,000
DIRECORS.BOARD OF DIRECTORS.DIRECTORS. R. W. HENNIBER, President.C. T. Bate, Esq., R. Blackburn, Esq., Hon. George Hon. G G. STEVENS, Vice-PresidentBryson, Hon. L. R. Churcb, Alexander Fraser, Esq., Hon. M. H. Cochrane, John Thornten.Geo. Hay, Esq., John Mather, Esq. Hon. J. H. Pope. Thos. Hart.

GEORGE BURN,-•-•- -- -- Cashier. G. N. Galer. Israel Wood. D. A. Mansur.
BRANCHES. HEAD OFFICE, - - SHERBROOKE, QUE.Arnprior, Carleton Place, Pembroke, Winnipeg, Man WM. FARWELL. - - - General Manager.

Agents in Canada, New York and Chic --B BRko NCfs. - Waterloo, Cowansville, Stanstead,Monteal.gensiin, Nd, an- Co-Bank a!fGoaticook, Richmond, Granby, Farnham Bedford.Montreai. Agents in London, Eng.-Alhance Bank. Agents in Montreal-Bank of Montreal. London,Eng -National Bank of Scotland. Boston-NationalE@]change Bank. New York-National Park Bank.
M E R C H A N T S' BA N K Collections made at ail accessible points and

OS 'E A.Ll'F A 7r-.promptly remitted for.

Capital Paid-up..............................1,000,000 LA BANQUE DU PEUPLES
Reserve................................................ 120,000ESTABLISERD18

HEA) OFFICE, - HCAtFX, N.8.al paid.up .................. 01,200,000
DIRECTORS. Resorve ............................ 240,000

Taos. E. KENNY, M.P., President. JACQUES GRENIER,------ President.
JAMs BUTLER, Vice-President; Thos. A. Ritchie, J. S. BOUSQUET,---- Cashier.

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNCAN, - - Cashier.BRCe

AGENCIEs.ec-E. C. Barro.
St. Roch-P. B. Dumoulin.,In Nova Scotiar-Antigonish, Bridgewater, Guys- Three Rivers-P. E. pauncton.

boraugh, Londonderry, Lunenburg, Maitland, St. JohnsP.Q.-P. teaudoin
(Hante Go.), Pictou, Part Hawkesbury, Sydey, St. Remi-C. edard.
Trur, Weymuth. In Ne Brunurt St. Jerome-J. A. Theberge.
Dorchese Kingston (Kent Go.), Moncton. Nev-
casle, ille, Woodstock. Prince EdardN AGENTS.
Island-Charlotteton, Sumerside. In London, EnlandTh Alliance Bank, Limited.
Haitn t ire iulan. Nov York-The National Bank o! the Republic.

HALIFAX BAN KING L. BAN KOF NOVA SCOTIA
INCORPORATE 187M.INCOPORATED 1832.

e...aiSd,-,o.. Capital Pad-up.................. 81,114,300.aptalidCaptal...............................-Rese-ve Fu.d......... ........ 8260,000Capita ve Fud ........................... 700 DIRECTORS.-John S. Mgpîean, President; JohnJQDoul, Vîc-Presden,DaIE,---- 
rAdenHEM) OOFC, - HALIFAX, N S. Jairus Har. <JASRiaThos. AdFysBrna

W. L. PrrcArruLv------------Cachior. JHED .OFFICE, - - - - H LIFAX, NS.DIRECTORS. Agoncles ln Nova Scotia-Anihersi, Annapolis,RBiE UNIACR, Presideni. Vct.dn. Bridgetovn, Canning, Digby, Liverpool, Nev Glas-L. J. MaRTON, gavO-Predd6n w, North Sydney, Pictou, Stellarton, Yarmouth.Thomas Bayne, F. D. Carbeti, Jas. Thomson- ln Nov Brunswick - Campbelltovn, Chatham,Fredeicton, Moncton, Neacastle, St. John, Si.AGENCES-Nova Scotia Amhierst, Anti g onish, Ste heuSt. Androes, St. George.,SussexWoodstock.Barringten, Lockepant, Lunenburg, Nov GlaegavIn o. E. Island-Charlotteton and Summeride.
Parraboro, Shoîburne, Sringhill, Truna, Windsor. In United States-Minneapaîlis, Minu.Nov Brunswick: Petitodiac, Sackville, St. John. Collections made on favorable termes and promptlyComxspoiqnEwrTs-Ontanio and Quobec-Molsons
Bank and Branches. Nelyonk-mes.rs. Kidder, remitted for.
Peabody & C. Boton-Suffolk National Ban
London, Eng. Alliance Bank,(Llmited).G CO. N OF O IALB AK

THE PEOPLE'S BANKD17INPOT18
Authorizel=«Uo -BW zoc &uthorlSd Capital ........................... ,4,300

Be FunD CTON, N.B. DIRECTORS.
nOROA TE BTO, • PAIAXEN, N86l. aDiueA M aT Con-n,-damBPredens.

AoF. UNIAEE,-PrDIRECTOR -. Br naoflan. John Sutie-land. Alexander LoganJ. .LJ,-o-T-N,-Vie.President•-on. . HamiltPn. R. T. Rokoeby.

Thom.as ane . .Cobttza. hmsn °'NwBrn k pb ,C tu

Brringon-Lopon BanenG n. Deposite received and interesualloved. Collectionsovdo-Pn onntaio ando Bepro-o ptly made. Drafts issued available in al partsBNk osnd-Brah National MB.o ! ite Dominion. Sterling and Ameican Excange

Pboy& o.Boston-B uffol National Bankbuhan od

MonrEal-Unlion Bank o!Lover Canada. H E OM R LTHE NATIONAL BANK 0F SCOTLAND
ILIMITEIMD

INcoOpoRAàTiD RBTRoy" OmCHATER"ACT oror PÂRLIAmEIT.
ESTABLISHuD 1M

HEAD OFFICE-----------------------EDINBUBGH.
F CpitWlBU.......uthore.dPaad-upp.ital....rve........670,000

R RLONDON OFICE-8 N ICHOLASBLA.E, LOMBARD STREET, .C.
CUBRENT ACCOUNTS are kepTim bly ta usual oneton.
DLPOSITSintores are rLviw

N YCIRCULAR NOTES and LITTERSpooaUdDITe.vaDblonaaiparfts o!tic vald are ialaed frfc

Bstoign-Elio! National ank.olg B Ik of ntakomnio.Sln and Amercepann !Cumr Exhnge
AMlontre~a-nin Banof LowersCada.i Uga n boug tand ld. nnsctd

THEAATONLSBNK OBFRSCOMaagrTLAtNDo
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THE WESTERN BANK

DIVIDEND No. 0.

Notice is hereby given that a Dividend of

THBEE AND ONE-HALF PER CENT.,
(84%) for the current six months, being at the rate of
seven per cent. per annumn. has been declared upon
the paid-up capital stock of the Bank, and that the
came will be due and payable on and after the

First Day of October Next,

at the Head OfBce and Branches of the Bank.

By order order of the Board.

T. H. McMILLAN,
Cashier.

Oshawa, August 22nd, 1867.

PEOPLES BANK OF HALFAX.
Capital Authoied ................... *flO
CapitalPaid-.'.*.uped .::::::::::·................. e

DIRECTORS.
B. W. Fai=, Pres. W. J. CoLux, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Eeq.
Augustus W. West, Esq.

PETER JAcK, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville N.S.

Agents in London-The Union Bank of London.
New York-The Bank of New York.

" Boston-New England National Bank.
Ontario and Que The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up ................................. 09,000,000

HEAD OFFICE, - - - QUEBEC.
.on. L Tm-xn-v, Pros. P. LR o.iw, Cahier.

DIRECTORS.
ThoophileLeDroit, Esq. U.Tessier, jr., Esq.
Hon. P. Garneau. Fre. Kirouao.

M. W. Baby, Esq.
Branches.-Montreal,0.A.Vallee,Manager Ottawa,

H Carriere do.; Sherbrooke,
Agonts--The National Bk.:of Scotland, Ld., London;

Grunebanm Frères &Co. andLaBanquedeParis et dos
Pays-Bas, Paris; National Bank of the Republic, New
York• National Revere Bank, Boston; mmercial
Bank'of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

HEBAN KOF LON DON

HEAD OFFICE, - LONDON, ONT.
Capital Subscribd.::. :::............., ',
Capital Païd-up.......................... 223,000

DIREOTORS.
HT. TATraO, Esq., F. B. Leys Esq.,

President. 4
ie-resident'

Jno. Morison, Esq. T. H. Purdom, Esq.
Thos. Kent, Esq. Jno. Leys, Jr., Esq.
John Leye, Esq. Thos. Long, Esq.

A. M. MART, - - - - - - - - Cashier.

Ingersoîl, Brantford, Petrolia,
Drooden, Watford. 1

Correspondents in Canada-Molsons Bank and1
Branches. In New York-National Park Bank. In
Britain-National Bank ofScotland (Limited).

THE CENTRAL BANK'
OF CANADA.

Capital Authorized....................81,000,000
Capital Subecribed .......................... 500,000q
Capidtal Pald-up.......................... 410,000

H&&I> OFFICE, - - - TORONTO.
BOARD OF' DIRECTORS.

DAVID BLIN E., President.
bàL. Tnes, Esq., Vice-President,

H.L P.-v]tB e. A. McLean Howard, Eeg
G. BloketiRobinson. K. Chlsholm, Eoelg., ..P.

D. Mitchell McDonald, Esq.
A. A. ArLN, .-.....-... Cashier.

Branches-Brampton, Durham, Guelph, RichmondMiU, and North Toronto.
A -nts i Canadaanadian Bank of Commerce.

ln ev York-Importers and Tradere Nat. Bank. In
London, Eng.-National Bank of Scotland, Llmlted.

The Loan Companies.

The Farmers' bLan and Savings Company.
OFFICE, No. 17 TORONTO 8T., TORONTO.

................................................. 1,05 , 0oey avanedon lmprovod BeelZtaea
lowest current rates.

BStrling and Curreny Debentures issued.
Money received on deposit. and interet allowed

pyable hl-yerly. ByV le. 49, Chap. 0, Statutosof
talio, Ezecutors ana Administra ors are author-

Sued to invest trust funds in Debontures of this

WM.'LCK, M.P., GEO. S. C. BETHUNE,
President, Seretary-Tres

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

Subscribed Capital ........................... 03,500,000
Paid-up Capital .............................. 2,300,000
R de le eFund .................................... 1,180,000
Total Assets ....................................... 9,301,615

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS recelved at current rates of interest,
paid or comounded half-yearly.

DEBENTUES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate seeuaty ai
current rates and on favorable conditions as te re.
payment.

Mortga«esand Municipal Debentures purchwsed.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TOECONTO-

ESTABLIHED IN N1859.

Subscribed Capital ........................... 01,876,000
Capital Paid-up................................. 1,200,000
Reserve Fund .................................... 570,000

President, - - - - Hon. WM. McMAsTR.
Manager, - - - - - Hon. S. C. WooD.
Inspector, . . - ROBERT ARMsTRONG.

Money advanced on easy terme for long periods
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident andLoan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JoHN HAnvEr, Eeg.

Capital Subscribed.............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 183,441 92
Total Assets.................................... 3,255,529 93

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and rustees are authorized
by law to invest in Debentures of this Society.

Banking House-KingStreet. Hamilton.
H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMaTED).

DIVIDEND No. 28.
Notice is hereby given that a Dividend at the rate

of TEN PER CENT. per annum on the paid-up
Capital Stock of this Company for the half-year end-
ing 31et August, 1887, has this day been declared, and
that the same will be payable on the 15th Septem-
ber, 1887. The transfer books will be closed from
lt September to lth October, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the Mail Building, Toronto, on
Wednesday, 12th October. Chair to be taken at
noon. By order of the Directors.

J. G. MACDONALD, Manager.
Toronto, Aug. 23,1887.

Dominion Savings & Investmont Socluty,
nomq»DOIq-, omwqT

INCIOBPOEATD 187u

119.................................... 100000 00
Paid-up................................1,2000000
Bteserve and Contingent............ 16,000 00
Savinge Bank Deposits and De-

bentures............................ 768,995 75
Loans made on farin and clty property, on the

most favorable terma.
Municipal and School Section Debenturos pur-

chased.
Money 1 reoelvod on doposit and interost allovod

.. B. LEYS, Manager.

Tho Trust & boan Company of Canada,.
ESTABLISHED 1851.

Subscribed Capital.................... 1,500,000
Paid-up Capital.. ...............' ' 5,000
Reserve Fund................................... 147,70
RIA OaICd: 7 Great Wnchcter St., London, tge

Toronto Street, TORONTO.
MuicaINl anàS: St. James StretMONTREAL.

1Main Street, WINNIPEG.
Moneyadvanced at loest current rates on the
eurst of mproved !arms and productive cty

USSELL STEPHENSONH
M. B. BRIDGEMAN i!iPSON, CommissionEng.Y

OICAD J. EVANS,. S O

IE
Il
IE

c

P:B

É 1

Loan and Savings Company,
LON'DON, ONT.

Capital Stock Subscribed...............01.500000
Capital Stock Paid-up ................ 1,100
Beservo Fund......................417,00

Mono advanced on the security of Rea Estate 09
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by ActParliament to invest in the Debentures of b1

Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LxxxrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorised Capital.............02,000,000
Subscribed Capital........................... 1,500,000

De its received, and interest at current rates aI
low

Money loaned on Mortgage on Real Estate, 013reasonable and convenient terme.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

Pr ''ident. Manage.

BUILDING AND LOAN
ASSOCIATION .

Paid-up Capital ............ "***"**......O 0750,00
Total Aset......................,613>04

DIRECTORS.
LAwauTT W. SxrTH, D.C.L., President.

JoHN KEza, Vic-President
Hon. Alex. McKenie, M.P. G. R. R. Cockburn, MA
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WATERG.GILL.usrms, - - - -- Manager.

OFFICE: COR. TORONTO AND COURT BTS
Money advanced on the security of city and farD

prey. es and debentures purchased.
Interes allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Investmont Ce,
LIMITED,

0B'P TOHEONTO, ONT.
President, Hon. FRANx Burrn.

Vice-President, WILIM H. BEATTT, EGqÀ
DIRECTORS.

Mesrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, George Taylor, Henr
Gooderham and Frederick Wyld,

Money advanced at lowest current rates and 00
most favorable terms, on the security of productive
f arm, clty and town propty

Mortgages and Muniipal Debentures purchased
A. M. OOSBY, Manager.

81 King StreetEst Toronto.

The Ontario Loan & Savings 6ompanh
OEAW.&w., OIS

Capital SubSibed...................0300,000
Capital Pald-up ......................... 8000_
R4 erve ound ..................................
Deposite and Cean. Debentures ......... 60

Mon.y loaned at low rates of interest on the
ecurityof Real Estate and Municipal DebenturSO

Depositereceived and interesti allowed.
W. Y. CowAu. President.
W. F. Arma Vioe-Prosident.

T. H. MoMILLAN S.Jjrg

'i
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The loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)..........S,500,00

Paid-up Capitl ................... 1,300,
Roeserve und. ...................... 650,
Total Assets ...................... 5,684,

OFFICES: No. 70 CHURCH ST., TORONTO
Deposits recelved, interest paid or compounde

half-yearly.
Currency and Sterling Debentures issued I

amounts suit nvestors. Interest coupons paable half-yearly at all principal banking points
Canada and Great Britain.

Executors and Trustees are authorized by Act c
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favo
able terms for repayment of principal.

WALTER S. LEE, Manager.

HURON AND ERIE
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The Loan Companies. inancial. Fnanci-l- .

18 Ontario Inïestioent Association gis Toronto o gera ITrUStS Col ROBERT BEATY ,& CO.
LIMITED), 

61. KJNO ST. EAST,

(LMIEDOTORONTO, ONT. (Members of TorontoStock Exchange).

0F LONDON, ONTARIO. ,0000 B nes ad ro r,
___Capital *............ ................81,000o@ Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for

.... .DIRECTORS.Cash 
or on Margin. American Currency

Capital Pald-up .............................. 700,000 Hon. EDWARD BLAKE, Q.C,, M.P., IDNT, and Echange boug and sold.

L serve Fund ................................. 5 0, 000 E. A. MEREDITH, Esq., LL.D.,VIcE-P RsiD NT.

et...t................................. 2,t0.0 Hon. Wm. McMaster, W. H. Beatty, Esq.,Vî GZOWSKI & BUcHAN,
Money to invest on Mortgages on Real Estate, Senator h qPres. Bk. of Toronto. tEcange

Mnnici al and School Debentures, and other Public William Gooderca, Esq. Hon. AlE. Morris. StorkchanAN GENERALGENT

wu prtie2. Geo. A. Cox, Esq., Vice- Wm. Elliot, Ealechn

Agents in Great Britain -Paulin. Sorley & Martin, Pres. Bk. Commerce. A. li. Lee, Esq.J&rhsn AND GENERAL AGENTS,

7 George 8t, dinb gh.-Robert Jaffray. Esq.Vice- Jas.Maclen , Q., 24 ING 8TREET EST, - TORONT

7 seSEdbuh.Pres. Land Sectirity Co. Emelius Irin.,.. 2 IGSRE AT OOT

Resd Office, London, Oatarlo. T. S. Stayner, Pres.Bristol QC
and Wesit of Eng. Co. J. G. Scoti. Esq., Q.O..

HeNaY TAYLOR , W. F.ario, B. Homer D bon,PE .Co . . M ter ofTitles. Buy and sell Canadian and American Stocka, De-

President. Acting Manager. sul for the NEtheand-. J. J. F Ti, Esq., Q.C. bentures, &c., on commission, and deal in Drafts on

Wm. Mulock, Eq., M.P. J. K. Ko, Esq., Q.C. New York and London, Greenbacks, and al un.
current money. Exchange bought and sold for

This compa.nin authorised under its charter to act Banks and Financial Corporations.

sasEXIECUTO, ADMINISTRATOR, GUARDIAN,

TH .E ONTARIO RECRIVER, COMMITTER, etc. etc., and toc
and execute TRUSTS of overy dtescription. These
various positions and duties are assumed by the & O.,

Loan & Debenture Company, company either under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during

OF LONDON, CANADA. the lime o ltheparties. or undor WILLS, or by W T 0 X: :B m O K:X S,
th. APPOINTMENT 0F COURTS. The Com-

.......................... 829ooo y will alSo act as AGENT of persons who Members Toronto Stock Exchange.

Scried................. 200,000 Ce assumned the position of executor, admainis-

Ir"& ...................... 1,.00,000 trator, trustee,etc., etc.,mand will oerform anthe No. 26 TORONTO STREET, TORONTO,
totlserve ......................................• 3,001 duties required of them. The INVE8TMENT of

trota l ssi............eeoo..........81,22, mo nh firet morigago on roal estate, or other
tal L 1 ............................. ... 1, 11 srTee tie, the COLLECTION or intrest or income, Bvy and sell Canadian and American Stocks for

and the transaction of every kind of anancial Cash or on Margin; also Grain and Provisions

Municloaned on Real Estate Securities onrly business, as agent, will be undertaken by the com. on the C icago Board of Trade.

Munic and School Section Debentures pr pany at the very lowest rates.

SF. BULLEN. For full information apply to

ILo LIAM. F Manager. J. W. LANGMUngr JO H L O W ,
London, __Ontario,_1887._(Member of the Stock Exchange),

rE3m JOHN STARK & CO., StocX and Share Broker,

CANADA LAN DED C REDIT Members of Toronto Stock Exchange, 68 ST. FRANCOIS XAVIER STREET,

COMPANY Buy and sel Toronto, Montreai and New

JORN L. BLÂmE, RsQ., P-. - - t. York Stocks,

Tuoius LULETs --q.. Vie-Prei't. for Cash or on Margin.

sbseribed Capital................1,500,000 Properties bought and sold. Estates Managed. <Mombor of Toronto Stock Exchange)

";capital9c............................... 6 ,990 Rents colected
.u e,.. t......................................., T o o n o S tre t.B o
OnCE, 23 Tqronto St., - TORONTO.

Noney advanced on the security of city and f arm 
onOOT SRETBNO

rnyvorates of interest, and on moat EsTA.sNED u1ngiTOckTOsR.ETaTaD
te termeas to repayment of principal.

Mortgages purchased. Sterling and currency de.' BANKbRoTtsHonds s

boutures iasued.. BAN KS B ROT HE RS, Gur enue s onFI 1 CommA»iNssEin.AENS

D. MoGE ,A 
. H .CO No. 

O,.

1s National InvoStmsnt Co,01 Canada Insurance & Estate Agents. on
LMT»). RENs COLLECTE». BEsTÂTmes MÂI<GB». MORT-

20 ADELAIo 
T 

STREET EAST, TORONTO. GAGETBouGER 
O ET»NSoL».

capital..................................... 82,00,00 60 OHUBCH STBEET, TORONTO.

DIRECTORS. J H A O 0
B a e toRoskI 

Esq., Q.C., President.B 
nd, el stt&adOe

WLrie GALBd. rf, Esq., Vce-Presdet 62 WILLIAM T., NEW OL,

WUiliaM Aloxander, Rsq. John Scott., Rsq.
John StuaRtEsq. N. ilvrthorneaq Accourncs &u staAteAof gets. o-- --

IL(LIoTED).n ,ENs a LECTdi.du Eo TTE o!,ANEAG D.mMadT.

rrDividendandintrest collectedandDremitt

Prof. Goo. Paxton Young, LL.D. Act as agonis for corporations in paytng coupons

Mo.Y Lent on Real Rtate. and dividends; also as transi r agonis.

D*.nütures isausti. Bonds, Stockaeanud Sooritios iought andi oition

&NDRBW BUTREPORD. Mns om asiat th. Stock Rîchange and elswevhre.
SterigAhanud Cabe Trans bought

STRA6HTBROTHERS) E TREETTONT
(NMBE DRS MONTEL STOCK EXCANGE), OF AN A DA.

70 HST. FRANCOIS XVIER ST., VONTREAL.

Business xatrictl , coin dt ocO h ssco Dividend ANDR W ROBERTSON, 
àr o - N W R IES ON TE E

n u.interet colet.d and remitted. Stocks. Bonds
man S eurities bought and sold for investmnt or on C. F. dISE ,o ecur i V Ic a-P n s dI NT.

m a rg i s.f 10o% o nm 
o 

a r v a lu e . c m m i o no nn . P . S C L A T R h eR t

par value. Special attention given t inveOtment.

GOODBOD GLYN & Dow, N York.

A(ERs: ALEX. GEDDE5 & Cc,1ChicAGo.M 
I8 ST FRANOIS XAVIR ST., MNTREAL. -NEW SERES ONATH

Ln H ocGmsON & Co., Boston. nE E-
_ -_ C --- il .TAER, • SeET -

BRITISH CO LU-MBIA.Manager Ontario Department, H amiton. Business Correspondence.
'>Tbli CcmPan wWi se lits instruments at prices

"are nder the prot°o2n fh.Cmenst atents A Book of 252 Pages, replete with Usefui

and Wuch iateeuandeFyofre fom rn and Practical Information,
stats ok and iapaI Aenwinarrange to cotsetflacesanot-

his Companyhie facHities with the nearest tele.

an a.hraces o u PRI CE, • . - 1.00.

commaission° scti P °a rticuass aboobain.ti tIhoCompa' CON NOR O' DE A,
douce . Ro ents co ec l eti n g n p.rstp o n. fi e F as partcb o r V i t S .C h n N .B ., H a i f1a , ., T O R O U T O , O U I

attettioneeninus o!ipg,.MCnVacioriacB.C
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Leading Barristers.

CIRON, PENTLAND & STUART,
(Sucewsora to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,Victoria Chambers, - - - QUEBE

Solicitors for the Quebec Bank.
aIs ADOLPHE P. CAROM, -B.C.L., Q.C., K.C.M.G.O. A. PENTLAND, Q.C. G. G. STUART.

OELAMERE, BLACK, REESOR & ENGLISA
Barristers, Attorneys, Solicitors, Etc.

OFFIc£-No. 17 Toronto Street, (Consumers' Ga.Company's Buildings)
TORONTO.

'. D. DELÂMRE DAVIDSON BLACKB. A. RESOR E. TAYLOUR ENGLISE

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.GEO. 0. GIBBONs GEO. M'NAB
P. MULKERN FRED. F. WARPE·

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA, - - - North-West Territory
T. C. JOHNSTONE. F. F. FoRBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solcitors, Notaries, &c.,
CORNWALL.

D. B. MACLENNAN, Q.C., J. W. LIDDELL.
C. H. CLINE.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLAREN J. H. MACDONALDW. M. MERRITT G. F. SHEPLEY
J. L. GEDDES W.E.MIDDLETON

THOMSON, NENDERSON & BELL,
Barristers, Solicitors, &c.

OFFIOCs-BANK BrrIsH NonT AmERICA BDOs.
4 Wellington Street East, TORONTO.

D. E. TEoMNoN. DAVID HENDERSON. GEo. BELLWALTER MACDONALD.
Registered Cable Addres--" Therson," Toronto.

. G. S. LINDSEY,
Barrister, Attorney, Solicitor.

OFFcE-28 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,
Branch Office for Canada:

1724 Notre Dame St, Montreal]
INCOME AND FUNDS (1886).

Subscribed Capital. .................. $15 00000
Of which a nis ad..... ........ 1,5,000
Aocumulate funs.........--........16,485,000
Annual revenue from fire premiums ...... 2,910,000Annual revenue from lie premiums ...... 990,000Annual revenue ram interest upon in-veeted fund . ....................... 690,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER FoR CANADA.Jan. 1, 1887. .

OLO MEDAL, PARIS, 17a.

JOSEPH GILLOTT'S
STEEL PE N S.I

souallStationen thtmuchoufttAw,

STOCK AND BOND REPORT.

Capita .Divi- CLOSING PRICES.
BANKS.Sub- Capal Rest dendsidPKaSBeiutp. • last ToBoNTo. Cash val.m Beri___ ___6 Mo's. Sept. 1. per alsar

C Britiah Columbia ................... $2w,0$18494 4500 .3B meric ............. $24 4,866,666 4,866,666 1,100,000 4 142 345.06Canadian Bank of Commerce..........50 6,000,000 6,000,000 500,000 31 121Î 192 60.87Central............................................. 100 500,000 500,000 45,000 3 1021 104t 109.50Commercial Bank of Manitoba ....-- .... .. 261,215 20,000 3jCommercial Bank, Windsor, N.8. ...... 40.5'000 260,000 78,000 34 115 46.00
Eomimron .... -. ..-.. ......................... 50 1,500,000 1,500,000 1,070,000 5 218 219j 218.00
Feerr Townships ........................... 50 1,500,000 1,456,136 425,000 . .
H alax ........... -......................... 100 1,250,000 1,250,000 150,000 3 105 106 105.00Halifax Banking Co ................ 0 500000 500,000 70,000 3 106 21.20Hamilton........................................ 100 1,000,000 1,000,000 340,000 4 139j 139.25ochelaga.......-.......................... 100 710,100 710,100 100,000 3 96 100 96.00Imperial....................................100 1,500,000 1,500,000 5W0,000 4 1374 139J 137.50La Banque Du Peuple...... 60 1,900,000 1,900,000 40,000 3 110 1114 55.00La Banque Jacques Cartier ............... 25 500,000 500,000 140,000 3 75 87§ 18.75La Banque Nationale ........................ 100 9,000,000 9,000,000 9London ............................................. 100 1,000,000 223,588 50,000 31Merchants'Bank of Canada...............100 5,799,200 5,799,200 1,700,000. 3j i31*132 131.50Merchants Bank of Halifax............... 100 1,000,000 1,00000 190,000 3 106 106.Molsons ............................................. 50 9,000,000 9,000,000 800000 4NeB awlc......... .............. 900 19,000,000 19,000,000 6,000,000 9291 230 4580
NovaBrs ic ............................... 100 500,000 500,000 300,000 4 ...Nova Sotia ....................................... 100 1,114,300 1,114,300 360,000 3 139 .00Ontario...........................................100 1,500,000 1,500,000 525,000 3 120 1214 120.00Ottawa ........................................ 100 1,000,000 1,000,000 960,000 125 126 125.00Pepes akofHlfa .......... 20 600,000 800,000 35,000 9 96 19.20People'aBankafN.B..................0...........150,000 ........ ...... .0ne ................. 100 3,000,000 9,600,000 35,000 3i ...........t. Stephna. ...................... 100 200,00 00,000 95,000 4 ........Standard ............................. 650 1,000,000 1,000,000 340,000 31 12D 131 64.50Toronto........... .............. 100 9,000,000 9,000,000 1,950,000 4 204 207 90400Union Bank, Halifax ................. 500,000 500,000 40,000 9 97 48.50Union Bank, Canada ......................... 100 1,900,000 1,908,000 50.000 3 ...... 60 60.00Ville Marie ............................ 100 500,000 477,530 90,000 .......... ......Wetern ................................... 100 500,000 320.424 35,000 3Yarmouth .......-......................... 100 300,000 215

,000i 30,000 3 107 107-50
LOAN COMPANIES.

UNDER BUILDING Soc's' ACT, 1859.
Agricultural Savings & Loan Co........ 50 630,00 614,691 1 5,00' 4 .Dominion Sav. & Inv. Society. 100 1,3,,705,6706 4400 3 100 105 10.0Huron & Erie Loan & Savings Co. 50 1,500,0 1.03 ,01010 0517,1040Hamilton Provident & Loan Soc. ...... 100 1,0,00 1,100,000 34 110 . 27.WFreehold Loan & Savings Company... 100 1,876,000 1,2' 00 570,000 5 16166.WUnion Loan & Saving o-0 1000...........650510 627,0 200,00 4 133 135 166.75Canada Perm. Loan &Savinga Co 60 3.500.000 9,00000 1180,ooo 6 208 209 104.00Western Canada Loan & Savings Co. 50 9,500,000 1,300.000 '50,000 5 187 3.50Building & Loan Association.......... 25 750,000 750,000 95,000 3 110 27.50Ontario Loan & Deben. Co., London,... 50 2,000,000 1,200,000 300,000 3 122 61.00Landed Banking & Loan Ca............... 100 700,000 493,000 60,000 3 ..12 .. 6.00Ontario Loan & Savings Co., Oshawa. 50 300,000 300,000 65,000 34Farmers Loan & Savinçs Company ... 50 1,057,250 611,430 107,196 31 118j 59.12People's Loan & Depost Co............ 50 000,000. 554,M80 92,000 3è 116 58.00London Loan Co. o Canada...........680 660,700 600,000 53,000 3.Canadian Savings & Loan Co.............650 750,000 65,410 141,000 4

UNDER PRIVATE ACTS.
London & Ont.Inv.Co.,Ltd.(Dom.Par.) 100 9950,000 450,000 1)0,001 3 16116.Manitoba & North-West. Loan Co. do. 100 1,950,000 319,500 111.00 3* 116 . 11.00British Can. Loan & Inv. Co. Ltd. do. 100 1,350,000 267,066 41,00 3Canada Landed Credit Co. 50 1,500000 663,990 130,S 4 132London & Can. Ln. &Agy. Co. Ld. do. 60 4,000,W 60,000 2 egi,00( s 152 155 76.00Land Secu"ity Co. (Ont. Leg.).........25 498,850 230,000 25,00 5 230 62.50

DOM. JOINT STOCK Co*s' ACT.
INperial Laan & Investment Co. Ltd. 100 29,850 695,000 96,40 3j 117 117.00National Investment Ca., Ltd&.Dbnt .100 1,7W,000 45,000 30,00' 3 1031 105J 103.75Real atate Loan & Debenture Ca... 50 800,000 477,909 5,00........... 42 21.00
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Ca..................100 450,000 974,818 44,000.. .Ontario Industrial Loan & Inv. Co... 100 !479,800 974,278 60,000 102..Ontario Investment Association......... 50 2,665,600 700,000 ... 4 10. 10..00

MISCELLANEOUS.
Canada North-West Land.. C......1. 5 00 j1,500,0 . 10,408 ... 529 56Canada Cotton Ca ...................... $100 $900,00$8,000,000 ..... .. 75 85 75.00Mntreal Telg aph Co .............. 40 2.000,000 2,000,000 ..... 95 96 .3700New City Ga eC., Mantreal........ .. 40........... ~ ........ 6 214t 215J :99.00N. S.Sugar Refinery .. ..... ..... 5 00.0-W-10--0-0511.)Toronto Cansumers' Gas Ca. (old).6 ,oo.........00100,0 .-......... 105 1105.031,000,000. ......... 3 183 181Î q91.50

INSURANCE COMPANIES. RAILWAYS. var Londan
ENGLIS11--(QuO0tMtions on London Market.) - S. g

ENLBH<uoaioaa LnonMrkt) Atlantic and St. Lawrence...........j 100 ...
Canada Pacifi................... 100 58Canada Southern 5 %lot Mortgage.

No. Last Last Grand Trunk Con stock ................. 100 144 1
Sae Divi- NANE OF CoMPAN. .g Sale. 5 % perpetual debenture stock ... ... 116 117dend. A - d. bonds, 2nd charge...... ... 124 196

ug6. do. First ireference ........... 00 80k 81édo. Secon- pref. tock ...• 1 56•
- do. Third pref. stock ............ 100 35 35

0,000 5 Briton M.& G. Life. 10 Great Western per 5% deb. stock...... 100 113 11550,000 15 C.UnionF.L.& M. 60 5 22ldo. 6 % bond,1890...... ....... 1o0 106100,000 .. )..ioIn. ssocL...... 10 50202 MidlandSt.1stmtg.bonds, ............ 100 105100,000 5 Guardian...............100 50 79 74 Northern% Can.5ddratmtge...... 100 105 1019,000 39 Imperial Fire......... 100 25 156 161 do. 6% second pref..........100150,000 10 Lancashire F. & L. 20 T 6 Tronto, Grey & Bruce 6 % stg. bonds
85,869 20 London Au. Corp... 95 1 51 5 1stmtge ............................ 100 83j 84110,000 10 1 3 4 Wellington, Grey & Bruce 7%1sot m. ... 9 101
74,080 8 London & Lan. P 959300,000 57J Liv.Lon.& G.F.&L. Stk 234 35 London30,000 20 Northern F. & L... 100 10 55 56 SECURITIES. Ang. 6.190,000 24 North Brit. & Mer. 25 6 ug64.6,792 51 honix............50 50 247 25290,000 9 Queen Fire & Life.. 10 1 3j 4 Canadian Govt. deb., 5%ag...100,000 412 Royal Insurance.... 90 3 38 39 Dominion 5% stock,190m,oR y.lu. 113 11650,000 ...... Scottish Imp.F.&L. 10 1 ............ do. 4% do. 1904, 5, 6,81..........07 10810,000 .... Standard Life ...... 50 12 do. bonds, 4 %.1904, 86 Ins. stock.07 100Montreal Sterling 5 %, 1903........... .... 10 110

CANADIAN. Sept. 1 do. 5%, 1874,1904................ 10g 110da. do. 5%, 1909 ........... 108 "0>10,000 7 Brit. Amer. F. & M. $60 $50 116 118 Toronto Corporation, 6% 1897...........08114
9,500 15 Canada Life ......... 400 50 ............ do. do.6 %,1906, aterWorkDep. 114 1905,0 10 Canfederatian Lite 100 10........f°.C5,00 10 SunLifeAas. Co... 100 DISCOUNT RATE. London, A4,000 6 Rayal Canadian ... 13 15DISCURT4ATES Lon.5!ý65,000 5 Q uebec Pire .100... W 65.:........ Ba Bl, 3mnths.......... 2121000 10 ueenCy P i . 50 p5 "i."" do.o 6 d .r
1,000 10 Western ASurne 40 90 1494152 TradeBills 3 do.,...".........gg2

do. 6 do. ............... 3
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GRAND TRUNK R'Y.
The Old and Popular Route

TO

KOTREAL, DETROIT, CHICAGO
AUl the Principal Points in oanada and the

Unlited States.
IT IS POSITIVELY THE

M11 From TORONTO
Eu 1  e lebrated PUmanM Palace

nueeplng and Parlor Ca"..

SPEED, SAFETY, CIVILITY.

Toronto to ChiCago in 14 HOirs.
Best and Quickest Route to MANITOBA, BRITISH

COLMBA, and the PACIFIO COAST.

FR FA Te Tables, Tickets and generalFO ARS information apply a h no
S City Ticket Ofils, corner King and Yonge,

sud 90 York Street, or to any of the Company's
JOSEPH HICKSON,

WM. EDGAR, General Manager.
General Passenger Agent

Dominion Line
OF ROYAL MAIL STEAMSHIPS,

LIVERPOOL SERVICE:

DATEs oF SAILING :
From Montreal. From Quebec.

'SARNIA, Thursday, 18th Aug. Friday, 19th Aug.*OREGON, Wed., 24th Aug. Thurs., 25th Aug.
TORONTO, Thursday, 1st Sept. ......................
MONTREAL, Thurs., 8th Sept. ..........................
*VANCOUVER, Wed., 14th Sept. Thurs.,15th Sept.

Bristol Service for Avonmouth Dock.

Weekly sailings from Montreal.

Rates of Passage-Cabin, $50 to $80, according te
Steamer and berth. Second cabin. $30. Steerage at
lowest rates. Passengers can embark at Montreal
if they so desire.

*Saloons, state-rooms, music-rooms and bath-
rooms uin these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply te GEO. W. TOR-
RANCE, 18 Front Street East; GZOWSKI &
BUCHAN, 24 King Street East, Toronto.

DAVID TORRANCE & CO.. Montreal.

ALLAN LINE
ROYAL MAIL

S T E A. M S I l S.

1887. Summer Arrangement. 1887.
LIVERPOOL, LONDONDERRY, QUEBEC AND

MONTREAL MATL SERVICE.
Prom From

Liverpool. Steamshps. Quebec.

6 May ...... Barmatian ...... 26 April
1 " ...... Circassian ...... 3 June

17" ...... Sardinian ..... 9
7 " ....... Polynesian ...... 17
2 June . Parisian ...... 23"
9 " ...... Sarmatian ......

17 " ...... Circassian ...... 8 July.
... "Sardinian -. •• 141 July :::::: Polynesian .... 22 "

S "i ...... Parisian ...... 28
14 ...... Sarmatian ...... 4 Aug.
28 ". ...... Circassian .... 12 "

Bardinian ...... 1F "
5 Aug... ...... Polynesian ......

1. "d. ....... Parisian ...... i Sept.
18 "4 ...... BSarmatian ...... 8 "

...... Circassian ...... 16
1 Sept ...... ardinian ...... 22
9 ' ...... Polynesian ...... 30 "

15 " ...... Parisian ...... 6 Oct.
20 " ...... BSarmatian ...... 13

...... Circassian ...... 21
6 Oct. ...... Sardinian .... 27

1. ... Polynesian ...... 4 Nov.
67 44 Paisian .... 10 I

...... Sarmatian ...... 17 "

RATES OF PAssAGc.-Cabin $50, $65, and $75
Return: $100, $125, and $150. Intermediate $30
Rturn $60. Steerage at lowest rates.

For tickets and every information a 1 to
H. BOR.E,

Corner King and Yonge Streets, Toront4

BRITISH MARKETS.

LoNDoN, Aug. 31.

Beerbohm's report says: Floating cargoes
-Wheat, very slow; maize, nil; cargoes very
inactive; maize, quiet. Mark Lane-Wheat,
quiet; maize and flour, quiet. French coun-

try markets quiet and steady. Paris-Wheat
and flour, rather casier. English f armers' de-

liveries of wheat for the past week were 36,000
qrs.

LIVERPOOL, Aug. 31.

Spring wheat, 5s. 11d. to 6s.; red winter, 6s.
to 6s. ld.; No. 1 Cal., 5s. 11d. to 6s.; corn, 49.
lld.; peas, 5s. 3d.; pork, 72.6d.; lard, 339.
6d.; bacon, short clear, 42s. ; long clear, 41s.
6d. ; tallow, 22s. 6d. ; cheese, 56s. 6d. Wheat,
firm, fair demand, offers freely. Corn, quiet;
poor demand.

TORONTO PRICES CURRENT.
(CONTINUED.

Sawn Luimber, Inspected, Bo.

Clear pine, li in. or over, per M ......... $37 00
Pickings,1 in.or over........................... 27 00
Clear & pickings,1 in ........................... 25 00

Do. do. liand over ............... 3300
Flooring,1* & lèin............................16 00
Dressing ........................................... 16 00
Ship. culls stks & sidgs ...................... 12 00
Joists and Scantling...........................12 0
Clapboards, dressed ........................... 12 50
Shingles, XXX, 16 in. ........................... 2 50

". XX .................................... 1 40
Lath ................................................... 1 85
Spruce ................................................ 10 00
Hem lock ............................................. 10 00
Tam arac ............................................. 12 00

Bard Woods--p M. ft. B.M.

Birch, No.1 and2 ................ $1700
Maple, ". ...... 1600
Cherry, ". ...... 6000
Ash, white,".. .................. 24 0

"black, ". . . 160
Elm, soft ".. . . 10

b a k di .............................. 176 00
Elmsof di .............................. 162 00

rock .............................. 1800
Oakwhit, No.and .................. 2500

.red.orgrey ....... ......... 1800
.alGe N................1300

Chestnut ................ ..... 25 00
Waknut,in.No. 1&2 .................. 8500
Butternut . ...................... 4000
Hickory,No.1i&2..1&.................2800
Basswood . .............. 1600
Whitewood, d . ..................... 3500

Fuel, &c.

Coal ard, Egg................5....
H o N Sto ve............................. 650
B d Nut.............................. 650

44Soit Blossburg................... 650
4 .6 Briarhill best.............. 650

Wood Bard, best uncut................O 0
2ndqualit utt........500

19 cut andoplitu............ 6(0
44 Fine. nut ....d................ 40

6 utan Spit...........4 50
6. slabs ..................... 350

May ad 89Mwo

Hay, Loose New, Tlmothy........$140
OdDo............................1500
Straw, bundled oat1................1000

W ht loose................................. 600
" Svay, ert-clas... ............. l 650

" " cut second-clat.................. 60

39 00
2900
2800
35 00
18 00
18 00
13 00
13 00
0000
2 60
1 60
1 95

13 00
11 00
14 00

2000
18 00
8500
2800
18 00
14 00
00 00
30 00
20 00
15 0
30 00

100 w0
50 00
00 00
18 00
40 00

0 00
0 00
000
0 00
0 00
6 00
550
650
4 50
5 00
4 00

160W
16 W0
il 50
800

1250
950

LIVERPOOL PRICES.

September lst, 1887.

Whet, 
8  

inter...........

No. 1 Cal.........
Corn..........
Peas....................
Lard ..........................
Pork............-- ..........
Bacon, long clear..... .........

short clear."...............
Tallow..........• ...........
Chese new............. ........

CHICAGO PRICES.

By Telegraph, September lst, IM.

Breatdst.5U . Per Bush.

Wheat, No. 2 Sprng, spot......... $ 69 0 00
Corn........ .................... 1 00
Ots ........................... 0 000
Barley................................. 000

ueg Preduets.

Mess Pork ....... .............. $200
Lard, tierces..".7.....................64
Short Ribs........-"-"""....... 000.................. . "0 00Bacon, long clear-....................

f short lear..............

000
000
000
000
000
000

TO RONTO

LEAD & COLOR C0.,
MANUFACTURERS OF

Pure White Lead in Oi.
READYPURE PREPAREOPAINTS, FOR USE.

PAINTS IN OIL AND JAPAN,
DRY COLOBS, &o., Le.

O°ESPAINTERS' SUPPLIESs
8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers in PressedHay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,
For Butterand Cheese.

New Importationsof English Sal.
HIGGINS'

GELEBRATEB EURIK
WASENGTON BRAND,

ASETOZ BAND.
ALBO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON
Et. Lawrenoe Market, TORONTO,

THE MUTUAL
L..I F''E

INSURANC E OMPANY
OF NEW YORK.

RICHARD A. McCUBDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTSI
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

man millions of dollars in the world.
3. It hasno Stockholders to claim any part of its

pronits.
4. It offers ne schemes under the name of in-

surance for speculation among its members.
5. Its present available Cash Resources exoeed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders aines
its organisation in 1843,

030l,396,205.
It has returned to them, in Cash, over

$243,OOO,OOO.
Its payments to Policyholders in 1885 were

013,829,103.
Surplus, by the legal standard of the State of New

York, nearly $s ,000,000.,

T. & H. K. MERRITT,
General Managers Western Ontario,

TOmbO]rTO.
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Leading Wholseale Trade of Montreal.

CAR..SLBY & (O
93 St. Peter Street, Montreal.

WHOLESALE

ancy Dry Goods
IMPORTERS.

Autumn, m 1887.

We are now showing very com-
plete ranges of all classes of Dry
Goods suitable for the ensuing
season.

They have been selected by us
with the greatest care, and consist of
all that is choicest in the European
markets.

DRESSGOODS
DEPARTMENT.

Tweed Effect
Jersey Cloth,

French Vicaud,

Meltons,
Costume Cloth,

Ottoman Cloth
French Foule.

FANGY PLAID OF ALl KINOS.

Shawls of ail Kin&s.

CARSLEY & C
93 St. Peter St., Montreal.

AND

18 Ourtholomew Close. London, England.

Leading Wholesale Trade of Montreal.

w. & J. KNOX.
L¶PROFIC1

~RADEM>

FlD Spinners& Linen Tliread M'fr
KB""e " SCOTLINI.

Sole Agents for Canada:

Jioi: Drook DmB .
Meltham Milis, England,

Best Sîx-CordSpool Gotton
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &0.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

GEOD.ROSS&CO, J. E. LANCASTER & CO.
648 Craig Street, MontreaL.

selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile SunmmarU.

THE stock of gents' furnishings belonging to

Mitchell & Firby, of St. Thomas, was sold,
last week, to M. Graves, of Tilsonburg, at 67J
cents on the dollar.

THE LorAdon Free Press understands that
Messrs. Rice & Chapple, last week, purchased
the wholesale business of Mr. Wm. Bryce in
that city, and will continue the business there.

THE business of Humphrey & Tuer, con-
fectioners, Stratford, not yet two nionths old,
is in the hands of the sheriff. The London
Advertiser says this is because they did not ad-
vertise.

IT is stated that the estate of H. R.
Beveridge & Co., wholesale merchants, and

James H. Douglass, wholesale paints and oils,
in Montreal, have been placed in the hands of
A. W. Stevenson, of that city, as curator.

FINANcIAL difficulties have overtaken the
fancy goods firm of Bessette, Lefort & Co.,
of Montreal, who find that they have over-
imported. All they ask, however, is an ex-
tension of time, on liabilities of say 360,000.
They insist that they have enough to pay
what they owe if they only get an extension.

AN exchange makes the sensible and need-
ful suggestion that owners of threshing out-
fits should notice that the law now requires a
man to be sent along highways in advance of
traction engines to give notice of their approach,
thus lessening the probability of runaway ac-
cidents. It is also provided that if an engine
be stationed near a highway, it must be
stopped while teams are passing.

ANNEDGOODS.
SALMON,

LOBSTERS,
TOMATOES,

OORN,
PEAS.

STAN WAY BAYLEY
AGENTS,

44 Front St. East, Toronto.

26 LEMOINE ST., 17 &59 BAY ST.,
Montreal. Toronto.

-Sole Agents for Canada.-

Mercantile Summary.

THE demands of commerce are constant for

whateyer methods will save time and labor,
whether in the counting bouse or in the ware-
house. Business pressure is so great, nowa-
days, that every new thing that will facilitate
transfer and lessen friction is eagerly taken
up. The hydraulic hoist, the ready reckoner,
the call-bell, the telephone, the stenographer,
the type-writei -all these are in use; and the
man who will lessen labor, of either brain or
hand, is tolerably sure of his reward. So far

as we are able to judge, Mr. Ewing Buchan
has done a service, in the preparation of hie
Exchange Tables, to the banker and broker,
indeed to the purchaser of exchange every-
where, his table, converting sterling into dol-
lars and cents or dollars into sterling is pro-
nounced to be "superior to any one yetissued,
for speed, accuracy and simplicity." Besides
the above tables at rates ranging f rom 6j to
121%, the book contains sterling conversion tables
advancing by 16ths, for large transactions at
close rates; Ainerican Exchange Tables, show-
ing cost or proceeds of drafts on New York,
Montreal or other important centres; Sterling
Equivalents and other information of infinite
value to bankers and dealers in exchange "lnot
to be found in any other book." These tables
provide "for the conversion of any oddamount

of sterling up to £1,000, or Canadian currencY
up to $5,000, by addition of two sums only,
units and tens being found in right and lefit
hand columns, and the hundreds at the top of
the page; " while shillings and pence are
shown in the same way.

ELLIS & KEIGHIEY'S
COFFEES,

Spices, Mustard,
Baking Powders,

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal tnd o arin the marke•

Send for price lit.

AND MILLe, 527 Ynge St., TORNO
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M. m Q.

SPOOLCOTTON
00mmnddbythe Picipal e1ngMachine

Copaies as the best for dsd e sewing
lath maiket.

TRADE MARKS,
For the convenience of our Customers in the West

we now keep ful uine of BLACK, WHITE, and
COLORS, at 8 Wellington Street E., Toronto.

Orders WlIl receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREA.l
8 WELLINGTON STREET EAST, TORONTO.

WMR BARBOUR & SOS'

IRISH FIAX THREAD
EUOEIvED tPm)EIVE»

Go1 Medal Gold Medal

Grand Prix FLAX G rand Prix
Paris Ex- Paris Ex-

hibition, 1878 hibition, 1878,

LDm Machine Thread, Wax Machine Thresd, Shoe

Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

»ALTER WILSON & COMPANY
Sole Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAT.

S WULLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMOBTEEs O

NGLISH and BELGIAN WINDOW GLASS
Plain ad Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

Painters' f Arti8ts' Materials, Brushe8, c
a1.9,814,816 St. Paul St., & 953, 95w, 957 Com-

missioners St.,

MONTREAL.

WÏ&F0POURRI &GOa,
100 Grey Nun Street, Montreal.

IMoBTEBs OP
Portland Cement, Canada Cement,

Chi=neyTos Roman Cernent,
eet i-Water Lime

Flue Covers Whlting,
Fire Bricks Plas0r1o Paris

Scotch Glased Drsin Pipes, Boraris
Pire Clay, ChnCly .

Ma.u",tur'of Besemer,e'el

Sofa, Chair and Bed Springs.
A large Stock always on hand

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
Gênerai Merchants & Manufueturers'

Agent'.
Bleached Shlrtings,

Grey She Tickings,
Wbite, Grey and COlored Blankets,

Fine andMedium Tweeds,
Knitted Goode,

Plain sud Faucy Flannels,
Low Tweeds, Etofres. &c., &.

Ur Wholesale Trade only supplied.

15 Victoria Square MONTREAL,
20 Wellington Street West, TORONTO.

WE BEG TO INFORI THE TRADE

that we have now in Stock a full line of Colon in

KNITTING SILK
In both Reeled & Spun Silks.

To be had o aIl wholesale houses in Canada.

BELDING, PAUL &
MONTREAL.

CO*,

THE CELEBRATED

Cogg[g mrig B glig gur
is AS PURE AS THE PUREST,

AND

BETTER VALUE THAN TI CHEAPEST

Ask for the Cook's Frtend, sud tke no other.
Beware of suy offered under slightly diffrent names.
AIl ftst.lass grocers selli t.

JAIMES ROBERTSON,
MONqTREAL, ETE-

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&c., &c.

TEES., WILSON & CO.,
(Buccessors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

S6 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co
BOOTS& SHOES
. WHOLESALE.
Cor. Crag &St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SINER &00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Pal Street, NONTREAL
and 25 & 27 Princess St., WINNIPEG.

BALL'S COSETS,
Manufactured by

]B ZU H & co.,
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholesale Trade of MontreaL

.Greenshieids, Son & Co,
WHOLESALE*

DRY GOODS

179 19 and 21 Victoria Square

780, 732, 734, 736 Craig St.,

MONTREAL.
SAMPLE ROMS:

28 & 40 Rossin House, Toronto.

Mercrantile Summary.
JAMEs MURRAY & Co., dealers in fancy goods

at Montreal, have made an assignment on de-
mand of Robert Miller, Son & Co. The lia-
bilities are only #3,000 to 4,000.

THE customs duties collected at Toronto last
month were $465,285.75 in amount as com-
pared with #440,159.76 for the corresponding
month of last year, showing an increase of
825,125.99.

A MEETING of the creditors of Messrs.
Hollins & Ching, contractors, of St. Thomas,
was held in London, when they offered credi.
tors 50 per cent. secured payable in three
months; liabilities, $2,600.

IN Crystal City, Man., Cox & Co., general
storekeepers, had a meeting of creditors and
showed a statement of assets and liabilities of
about $10,000 each. They offered 50 per cent.
but creditors refused this and they have
assigned.

WE learn from Montreal that the Glasgow
firm of Alexander Fergus1n & Co., has bought
out the estate of the late firm of McDougall,
Logie & Co., in Montreal, and proposes to en.
large the business in that city with Mr. Wm.
Brown as resident partner.

Six monthe ago, P. O'Dwyer bought Me-
Donogh's grocery stock in London. This cost
him about $5,000, a sum which has since been
considered too much to leave him a chance of
success. At all events he has assigned to E.
R. C..Clarkson. Had he continued in Strath.
roy where, by the way, he once failed, but
afterward made some money, he might have
been in a fair position to-day. -- E. Sutton,
in London South, after being in the general
store business four years, finds himself in
trouble and stock has been taken.

SUCKLIN, CASSIDY & Ci,,
Trade ARltioneers & Com. bihts,

TORONTO,
Trades Sales of Dry Goods Tweeds, Clothing,Boots and Shoes, Has ad daae, Groceres nd

General Merchandise, will be hed every fortnlhtduring the faiU season, commencîng 30t h Amuut.Manufacturers snd merchants having surplusstocks of gooda woulddo well toi take advantage of
the oCortunities pre sentedl by these sales. Returns
sent cs irmediately atter sale. Libersi cash
advances nmade when reurd No chargea forstorage or Insurance. Ail busine estrctlY con-fidential.

SUCKLING,CASSIDY& CO.
T O BONT O.
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THOMPsoN & Co., spool and bobbin manufac-
turers, are putting a factory at Sherbrooke. M

WoRK on the construction of the St. John we
street railway bas commenced, and the road PO
will be completed through Portland this fall. he

A PROVISIONAL guardian of the estate of Oliver
Seguin, merchant tailor, Montreal, has been in
named, assigned on Wednesday; liabilities, A
81,200. si

THE by-law prohibiting members of the to
Montreal Stock Exchange from dealing with g
bucket shops came into force on Tuesday, andN
there was an increase in business.N

THE assssed valuation of the city of Sher-
brooke is $2,795,760, an increase over last year U
of $78,815. There are 880 proprietors on the
roll, and the population is given at 8,861.

o
RECEIPTS at the Montreal custom house for n

the month of August were $762,337, againstE
8735,305 for the same month last year, show- s
ing an increase of $27,031 for last month. Y

TE Moncton refinery is importing quite a y
stock of raw sugar via St. John just now c
about a thousand tons having been forwarded f
per the I. C. R. within a few days of last week. p

A NUMBER of cotton operatives f rom Lanca- d
shire arrived last week in St. John, and are r
now at work in Parks' cotton factories. Sev- d
eral of them bring families. There are a num- P
ber of other operatives and their families ona
the way. More looms and spinning machinery
are being put in the new factory of Courtenay
Bay which will considerably increase its capa-h
city.

THE British men-of-war "Emerald," "Lily,"

and "Bullfrog," which have been in St. John's, &
Newfoundland, awaiting instructions, left last

week to enter the fishery protection service.
Meanwhile the American men-of-war have
been called home, and the American fishermen0
are departing for the same place evidently
under the opinion that poaching is not a profi-
table calling.

TEE tendency of the Boston rubber market
is easy, according to advices of Saturday last.
The new crop receipts are coming in fairly at
Para, and buyers are holding off as much
as possible in hopes of lower prices. Import-
era are making an effort to sustain prices by
withholding stock. Central American grades

are held with considerable firmness, as stocks
are not large.

Ir a press telegram of yesterday be well
founded, an addolescent banker in Maine,
named Frank McNulty, clerk in the Saco &
Biddeford Savings' Bank, being left in charge
of the institution while the treasurer went tb
Xenebunk, opened the safe, by means of the
combination confided to him, took out $250,-
000 in bonds and a lot of money, went to Bos-
ton, and from thence took boat, probably for
Yarmouth where he has friends. The young
man must be either the confederate of some
experienced thieves or must be very green.
To dispose of bonds to such an amount must
arouse suspicion and result in his capture.

AN Ottawa despatch of 29th ult., states that
the lumbermen of that district expect to cut
about as much in the woods this year as was
cut last year if nothing interferes with the
season's operations. It is estimated that the
buzz saws at the Chaudiere will cut this sum-
mer about the following figures, which are
somewhat less than last year's figures, which
were very large. J. R. Booth & Co., 90,000,-
000 f eet; Brown & Weston, 75,000,000 feet;

E. B. Eddy & Co., 80,000,000 feet; Perley &
Patte, 70,000,000; Hurdman & Co., 50,000,000
feet; Grier '& Co., about 30,000,000; James
McLaren will probably cut over 50,000,000 feet
this season.

THE meetings of two railway companies, the

ontreal & Sorel and Great Eastern, which
ere to have taken place this week, have been
ostponed till the 15th September, when it will ad
e proposed to amalgamate the two companies. th

th
AN electric light company bas been formed la
Yarmouth, N. S. with a capital of $15,000. at

ll the stock bas been taken up in thirty w
rhares of $500 each, and the old knitting fac-
ory has been leased by the company, which fa
roes into operation at once. A
A REPORT upon the condition of the crops in t

rova Scotia has been issued by the local gov- q
rnment. The heat and drought have burned b]
p the grass in many districts The belt along sc
rhe Atlantic bas suffered most from drought. b,
rhunder showers have refreshed the counties o
n the Bay of Fundy. Bush fires have done cI
much harm. The hay crop last year was 20 s
er cent. short of the average. This year it is t
till shorter. The loss to the farmers last t,
ear was $1,250,000. It will not be less this s
year. Colchester is short from 3 to 25 per s
ent.; Antigonish, 40; Guysborough 33; Hali-
ax, 10; the Cape Breton counties at least 25 a
er cent. Dr. Lawson warns farmers of the i
anger of neglecting the proper cultivation and
manuring of the fields. It is neglect that ren-
ders drouth so disastrous. Pastures are poor.
Potatoes have done well. Apple crop toler-
ably good.

TEE gas and electric light deal at Halifax,
which we mentioned two or three weeks ago,
has come to nothing, at least for the present. 1
A few days ago a general meeting of share-
holders in the gas company was held to con-
sider Bothwell's offer to buy out the gas works,
etc. The offer finally submitted was $500,000
cash, $100,000 to bind offer, balance of one
half within thirty days, and the other $250,-
000 within sixty days. A deposit of $50,000 to
ensure good faith was promised in advance
and to be forfeited if the arrangements were
not carried out. This the directors had agreed
to accept, but the shareholders were asked to
give consent to the sale. But it was found
the charter gave no powers of sale, and unless
the shareholderb were unanimous it could not
be done without an Act of the Legislature
which cannot be obtained until next February.
A resolution was passed by the shareholders
authorizing the sale when advisable.

THERE have been few failures in North Bay
although there are forty traders and four
hotels to a population of a little over 800. The
most recent one is that of B. T. Moore, furniture
dealer,who bas made an assignment. Arch.
W. Levy, a grocer at Ridgetown, bas assigned
after being about eighteen months in business.
When he began he was supposed to be worth
several thousand dollars. C. W. Rowen, shoe
dealer in Guelph, began business in 1883 and
apparently made progress but bas got into
difficulty and now assigns.-For several
months Chas. H. Knapp bas been in trouble,
although it is only about a year and a half
since he began business. Several judgments
have been recorded against him and ha bas
assigned. He should have remained on the
farm.-Smyth & Lee, shoe dealers in Lind-
say, have made an assignment after being in
business about two years. They did not make
satisfactory progress. -In Mount Forest,
Wm. Henderson, miller, bas assigned. -In
the same place, John Pilcher, grocer, bas been
in business five years. He is decribed as a
person with but little energy, however, he got
bis courage up and offered 25 per cent. in full
of all claims against him.-Among other
assigments are those of John L. Dow, builder,
Toronto, and John Nichols, tile maker, South-
wold.

ALUMINIUM STEEL.

It appears to have been proved, by experi-
ents at Cleveland, in August, that a small
mixture of aluminium with steel improves
e character of the steel in several particu-
rs. We are told by the Iron Trade Reriew,

the Cleveland Rolling Mill Company's
orks, "Sienens-Martin steel was treated
ith small percentages of aluminium manu-
ctured by the Cowles Electric Smelting and
luminium Co., of tlhis city. The result of
he work proved conclusively that a small
uantity of aluminium freed the steel from
lowholes and increased the tensile strength
omewhat without increasing the elongation,
esides adding very materially to the fluidity
f the bath, thereby producing much sharper
astings. It has not yet been determined how
mall percentages of aluminium are necessary
o secure the required products, but from one-
enth to one-twentieth of one per cent. gave
atisfactory results. The castingas made
howed a tensile strength as high as 140,000
ounds to the square inch. The alloy was
pplied in the form of broken ferro-alumin-
ium."

COMBINATION IN SUGAR.

A resolution, of which the text is as follows,
has been passed by the Montreal Wholesale
Grocers' Association

Resolved-That, the sugar agreement en-
tered into by the wholesale grocers of the
Dominion of Canada, having of late been the
subject of certain articles in the newspapers
of this city, which were unjust in spirit and
inaccurate as to facts, the Montreal branch
of the Dominion Wholesale Grocers' Guild
hereby protests against such misrepresenta-
tions and declares that the sugar agreement
is not a "tyrannical" conbination for "im-
position or extortion," but simply an agree-
ment between dealers to prevent granulated
sugars from being sold at or even under cost,
as wvas done prior to its inception, the sub-
joined figures and statements being sub-
mitted to prove the reasonableness of the
agreement.

That of over one hundred wholesale merchants
in the Provinces of Ontario and Quebec, only
two or three refuse to comply with the terms
of the sugar agreement, and while those who
champion that small minority applaud its
action as proceeding from principle, it is
known to this association that the firms com-
posing the minority are parties to other
agreements of like nature and sell various
articles at combination prices. Also that
owing to the cutting of prices before the exis-
tence of the sugar agreement, some of those,
who now oppose it then expressed a wish for
such a combination ; and further, that the
non-signing firms benefit in many respects by
the rules and regulations adopted by the as-
sociation.

MEMoRANDU1M.

Prices of granulated sugar at refinery to
wholesale grocers, per 100 lbs........$6 75

Cash discount in 14 days, 2j per cent.. 17

$6 58
Cartage from refinery to store......... 02

Actual cost in store................$6 60
Cartage from store to retail dealer .... 02

$6 62
Price to retail dealer, in lots of 15 bar-

rels, per 100 lbs.................$7 00
Cash discount in 15 days, 1 per cent.. loi

Cost to retail dealer...............$6 80k
Cost to wholesale dealer ............. 6 62

Leaving profit to wholesale dealer of.. 274
From this profit 27k cents per 100 lbs-

(about 4 per cent.) has to be deducted, cost Of
insurance, rent and loss in interest. An ad-
ditional charge of ic. per lb. is made to buyers
of less than 15 barrels. The price to Ontario
dealers is c. per lb. over foregoing quotatioD
but the wholesale merchants in many lf

stances pay the f reight.
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-On the application of the bondholders of
the Grand Southern Rlailway the control of
the road has beeii given to a receiver. H. L.
Sturdee, of St. John.

-The electric railway now running at Los
Angeles is pronounced a great success. They
claim that an electric railway can be built for
one-third of the cost of a cable road, and be
run at much greater speed and less expense.
They have run as high as 20 miles per hour,
but the usual speed is from 10 to 12. The
field where electricity is being employed is
evidently enlarging daily and its possibilities
are something marvellous.-Oakland (Cal.)
Times.

NOTICE TO CREDITORS.
ln the matter of SMYTH & LEE, Merchants,

Lindsay.

Notice is hereby givAn that the said SMYTH 1&
L b cave made an assignment of all their personal

property (whieh alty berseized and sold under
execotion> and ail thieir real estate, credits and
effects to me the undersigned for t.e genexal beneft
of their creditors, under the provisions of an Act
respectiniz assignments for benefits of creditors,
ben°Victoria 4-, chapter 2"" .Ontario Statutes.

Creditors are requested to fie their claims with
vouchers and affidavits attached.

FIIEDERHICK H. LAMB, Assignee.
7 Hughson Street South, Hamilt n.

Leading Wholesale Trade of Toronto.

S.FI.FMcKINNON&CO,
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantes, Silks, etc.

Cor. Wellington and Jordan Sts.
TIo1:z ollr .

2 Fountain Court, Aldermanbury, London, Eng

J. W, LANG & Co,
IMPORTERS,

Wholesale Grocers,
And Dealers In

WINES AND LIQUORS.
33 Front St. East,

TORONTO,_Ont.

BERTRAMV & 0.,
Iron, Steel,

AND

HIRDWRE BR CHTS
76 We/ington St. W., Toronto.

HEADQUARTERS FOR

Disston's land Saws,
Disston's Files and Horse Rasps,

Table and Pocket Cutlery.

CUT NAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

Leading Wholesale Trade of Toronto.

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WAREHOUSE,

Cor. Bay & Wellington Streets.

Every Merchant should see our

NEW STOCK.

WT[D, GRASET & DiARUG.
ECKARDT, KYLE & 00.,

Wholesale Grocers,
Have removed to their New Warehouse,

No. 3 Front Street, East,
where we shas be pieased to have a ca"

from our friends.

-What is called a "safety pocket" is a
recent device to protect one's purse from being
extracted by the dexterous digits of the pirk-
pocket, but it will prove of little value to the
married man unless possessed of a combination
that his wife cannot master while he is sleep-
ing. Baston Budget.

-According to Quebec papers creamery
butter in the Eastern Townships is worth 22
cents at wholes.ale, and cheese is selling at
a higher figure this year than it has for 15
years. The Cowansville Observer advises
farmers to hold on to the fall make, as the
prospects for a boom never looked more en-
couraging. The News gives better advice
when it says: " Generally speaking it is better
policy to sell when prices are good than to
hold on. The "hold on" play has proved
the wreck of man) a farmer and speculator."

Leading Wholesale Trade of Toronto.

Our Traveler are on' their respective ou"te
wlth Full Ranges of

AUTUMN PATTERNS.
Styles and Values Unsurpassed. We Invite a

careful Inspection.

BRYCE,
McM1YURRICII

Wholesaae Dry Gooda MerchÏants,

61 BAY STREET, TORONTO.

Eby Blain & Co.
IM PORTERS

AND

WHOLESAE GROcERS,
Cor. Front and Scott*Sts.,

Specal attention gi n to .orders by Mail TORONI O
or Telegraph. SOLE AGE

- ONTA
NT ONTARIO FOR

1 Ackerman res.' Cafi des Gourmts@

TORONTO SYRUP CO,
MANUFACTURERS

andFREFINERS
OF

PURE SYRUPS
FOR

SWEET NESS, BRILLIANCY,
and FLÂVOR

send for Samples and Quotations.

WHOLESAILE ONLY.

HONEY DROP CORN.
CELLULOID STARCH.

DAY & MARTIN'S BLACKING.
Ail orders by maipromptly attended to.

PA ILS.
Extra and First Quality,

FOR HOUSEHOLO PURPOSES, Etc.
Second Quahty and Culs,

FOR BERRIES, BUTTER, Etc.
Lard, Candy and Spice Pals.

CHASe BOEKH & SONS,
TORONTO.

RIO
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Leading Wholesale Trade of Toronto.

W. R. BBocx. A. CRAWFORD. T. J. JERmYN.

W. R. BROCK & Co.
Carry ln Stock all through the year a

General Asortrent of Goods
sultable for the <an-

adian Trade.

NOW ARRIVING,
THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,
Woollens & Taîlors' Trimmings,

Specially selected for

THIS FALL'S BUSINESS.
We are lu a position to meet ail legitirnate

e.rnpetitiou, and to enable our Custorners to
do the same, and make a fair profit.

W. R. BROCK & CO.
Cor. Bay & Wel/ington Sts., Toronto.

WM. B. HAMILTON,0 B. HAMILTON, O l
JAMES SUIK. I :1
A. W. LAOFO SON & o

Manufacturers & Wholesale Dealers lu

BOOTS AND SIIOES,
15 & 17 Front St. East.

TODRONT.

GRAT & HAROLO MEG Co,
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Busties, etc.

IMPORTERS 0F

LADIES' and GENT'S FURNISHINGS.

24 ,& 26 Wellingten St. West, TORONTO

COOPER & SMITH,
Ianufacturer, Irters and Wholesale

lnrs n

BOOTS AND SHOES.
86, 88 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN O. SMITH.

H. A. NESON & SONS
DIECT IMPORTERS o

Fanoy oods, Do//, To:s , Christmas Card,

KiA;,AOTUBERS OF

Breeman Brnshes Woodenware, Matcheo,
and General Grocers' Sundries.

s & 58 Front St. W., 59 to 68St. Peter St
TOBONTO. MONTBEAL.

Leading Wholemale Trade of Toronto.

DAYIDSON & IIAY,
IMPORTERS

AND

Wholesale Grocers
36 Yonge Street,

TORONTO,

JOHN I. DAvIDsoN.

- ONTARIO.

JNO. D. HAY.

THE HARRIS 0COl imitd
44 K1 a- S'r. E..

BRANDRAM'S ENGLISH LEAD,
SOMBRVILLE'S PU-RB LEAD,

PILKINGTON'S ENGLISH GLASS,
GERMAN SHEET GLASS,

LIVINGSTON'S BADEN OIL,

Co/ors, Brushes, Whiting, Glue,&C., o.
EWING & 00.

MANUFACTURERS OF

WOOD MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,

SHOW ROOM MIRRORS.
Drawingsuand Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASONS TEAS
1 HYSON,

Morgan

CONGO 1,
JAPAN, &c., &c.

Davies& o.,
46 FRONT St., E. TORONTO.

GOBBAN MANUFATURINGEOO.

Mfou:dgs, Oame N&LogasO s
Aluigýs, Frames & Looking-Classes

IPo]RTER O

Plate, Germai and Seet Glass,
Maken' Sundries,&c.

L.

ESTABLISED 1845.

COFFEE &

Cabinet

c .,
Produce Commission "r"hant,

No. 80 Church Street, - - Toronto, Ont.

LAWaNon corrNam TuoXAI ILu m

Leading Wholeale Trade of Toronto.

OCI LVY
ALEXANDER

&_ANDERSON
]FÂLL BTOOE

0F

General Dry Goods
Is now being received, and will be

complote at an early date.

43 Front Street West, Toronto.

10e Cream Freezers, Brass Ketties,
EnameBed Kettles,

Granite & Agate Iron Ware,
BIRD CAGES, WIRE DISH COVERS,

LAWNMOWERSI&C.,AC.

L. & a Le. ael, Be damin &Sto.
66 and &Sj longe St. and 9 Jordan St.

BROWN BROS.
Account Book

MANUFACTI/RERS.

A large S on hand, or maufa.ctured 10 anyattern. U=ùrIsefor Quaiity, Durabllity and
heapnes. Etabhshed 27 vears.

CaucaII, Dhrlon i Ca.
Draw the attention of the Dry

Goods Trade to their
Large Stock of

DRESS MATERIALS
selected from the best manufa.-

turers in the British, French
and German markets.

Dress Trimmîngs and Panellings
to match Dres Gooda.

Buyers are cordialy invited to come and
See un.

CHADWICK'SSPOOL AGENCY.
S. D. CALDECOTT. W. C. HARRIS.
P. H. BURTON. R. W. SPENCE.

HUGHES BROTHERS
DRESS DEPT.

SILKS, ATINS,
VELVETS, PLUSHES,

V E L V E T E EN S.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
THE LEADINO HOUSE for CHOICE 000D

llllll - - - llllli- - - -
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THE SITUATION.

Great Britain and the United States have
agreed to appoint a new fishery commission
to deal with the questions in controversy
between the two governments. Mr. Joseph
Chamberlain has accepted the position of
Chief British Commissioner, and Sir Lionel
Sackville West and Sir Charles Tupper are
spoken of as likely to be the others
Canada, it is reasonable to suppose, will
have some one on the commission to watch
her interests. Sir A. T. Galt did well, in

a somewhat similar capacity before, and Sir

Charles Tupper would, under all the cir-

cumstances, probably be more acceptable to

the Americans. Ifitwere a question of mak

ing a treaty and of nothing more, Sir

John Macdonald would probably try to per-

formthe service himself,as in the case of the

Treaty of Washington. This commission
will require the sanction of the United

States Congress, and -unless the temper of
the two Chambers has changed since lasi

Session, strong objections may be expected

from that quarter. But the failure of the

American sfihery this year may change

American ideas on the subject. A commis
Sion appears to be the only feasible way

now open of settling the question, for com

maercial union is not to be counted among
practical things.

Curiously enough it happens that whlile

the British Government announces the ap

pointment of a fishery commission, the As

sistant Secretary of State, at Washington

1 reported to have said that no conclusioi

has been reached. Though the America:

Executive may have no power absolutel

to appoint a commission, it can arrange a

the preliminaries. It eau, says Mr. Assi

tant Secretary Porter, "arrange a basis 0:

adjustment and determine the details.
This would be to formulate everything

though the agreement would require th

sanction of congress. No doubt, the sub

ject to be treated by the commission mu'

be agreed upon ; but a basis of adjustmen
would have to be found by the commission
In 1866, Mr. Adams, on behlof of t1

United States, proposed that a commissio
should define the fishery limita and sepe
at ethe Canadian shore from the Ocea

fishery, and to deal with other questions of

which have arisen under the treaty of 1818. co

To this list it would now be necessary to

add a definition of the respective rights of

the two parties, in the Pacifie ocean and ir

Behrings Sea. vi
qi

The British War and Admiralty depart- 0<

ments have decided for telegraphic commu- ca

nication between England and Bermuda. b

Some proposals to lay the line have been tà

received; but they are such as the govern-

ment feels it would not be able to accept. ti
1i

Prince Ferdinand does not find the Bul- a

garian throne an easy seat. France will a

not recognize him in any way; Gerrmany ti

wil not declare in his favor, and Russia to

protests that his election is a violation of d
the Treaty of Berlin. Russia is said to

have obtained the consent of Turkey to the
Czar sending General Emnroth as provisional i

Governor of Bulgaria and Eastern Roume- fa

lia, until a new Sobranje cau elect an occu- ai

pant to the throne. Austria, Italy and ni

England are said to favor Prince Ferdinand, L

in a lanquid way, though none of them

would be likely to go to war on Mis account. n
Nor is the question one on which ]Russia n

would be likely to draw the sword, unlese a

she wanted a pretext for doing 50.h

c

The Canadian Pacifie Railway has put fi

the Japanese in an expectant state of mind. t]

Instead of being isolated, as in the past, ti

Japan expects to occupy in the east a posi- g

1tion analagous to that of Englamd in the a

west, and to become a great commercial b

oand banking centre. It is possible that thei,
Japanese are counting toc much upon thei

-effect of trade between Europe and Chinar

.taking this route. The trade with China,1

of which Great Britain enjoys eighty perf

1cent., is direct, and would not' do mucli tot

1enrich Japan. England is one of the greatî

f workshops of the world, and to that fact shec

towes hier enormous trade and banking busi-8

1 ness. Japan lias no similar source ofi

ewealth; though lier general position on thei

e highways of commlerce, cannot fail te be

-greatly improved by connection with the

y Canadian Pacifie. The Japanese press urge

V the native steaxnship companies te comneot1

g Hong Kong and Singapore with Yokohama,

and if possible te extend afterwards to

Australia. Japan lias received a great«

ýe awakening of late, and sliown a determima-
)tion te benefit by the experielice of other

- countres.

ýn When the Bait bill goes inte operation,

n next year, the Newfoundlanders expeot the

ýy effect will be greatly te reduce the catch of

Il French and American fIliermen, especially

B. the former, their principal rivale. The ob-

Df jeot of the bill is te put obstacles in the

toway of these rivale fishiflg, and 80 leseen

g, their competitioIn. Along witli thie, exclu-

le sion of foreigners from the three mile limit

à. is urged as a necessity. The enforcement

st of thes" aims wi11 not be umattended with

a difficulty. It will be no easy matter for the

n. Newfoundlanders te prevent their own peo.

ie pie from eselling bait to the foreigners, and

n the prevelltive services of the island can

r- scarcely lie otherwise than defective. [f

.n the isianders- -a" obtain some imp)rovement

their condition by .these means, it will
ome none too soon.

M. Norquay, premier of Manitoba, accord-
ag to the statement of a New York inter-
iewer, expects the frontier railway
uestion to be settled amicably, in the
ourts. This is the sensible view of the
ase, such as any responsible man, not
ereft of his senses, would be expected to
ake. Threats of rebellion have been open-
y made in the press, and even, if report be
rue, by one poor demented clergyman,
rhose mission should be to preach peace
nd good will. Nobody has paid any
ttention to these silly vaporings; but if
his sort of thing goes on, it may be as well
o call the offenders to account before they
o mischief in debauching the public mind.

The great colonization lottery scheme of
Father Labelle having financially proved a
ailure, charges against the management
are in order. One complaint is that too
much was paid for services, not to Father
Labelle, of course, in connection with the
" enterprise." At one time, the announce-
ment was made that there was no profit,
nothing to go to the-benefit of colonization,
and now it is stated that less than 860,000
has been realised. Should the investigation
at present going on, fail to bring out all the
facts, it will be safe to conclude that some-
thing is wrong. The lottery offers tempta-
tions to fraud, and is at best a species of
gambling, not mnch worse than some toler.
ated games of uhance, but still bad enough
to have been taboed by a majority of civil-
ized nations. The anomaly of the lottery
being retained, in Canada, for pions pur-
poses alone, does not strike the average
French Canadian; but proved waste or
fraud in management would deal a blow at
the practice, which need not be regretted if
it proved mortal. The French Canadian
clergy are rich enough to dispense with the
aid of the lottery; and colonization in
northern Quebec would do well to throw
away the infected crutch.

As settlement advances and with itcomes
competition, the Hudson Bay Company
has to devise new plans for retaining its
trade. At a meeting of the grand council
of the company the question of puahing
business in distant northern regions will
conie under consideration. At first there
will be less competition there than in the
south, but if there be a reasonable chance
of profit in competition, competitions will
fnd their way there before very long.
There are extensive regions in the north
incapable of settlement, while some ani-
mals, including the Reindeer, are found
as far north as the shores of the Artic
Ocean. But the severity of the climate,
in the north, limits the variety and num-
ber of fur-bearing animals. There will re-
main fur-bearing animals, in the unsettled
region, af ter they have disappeared farther
south; and the Hudson's Bay Company
may, for a long time, be in a better position
to do the trade of the region than any pos-
sible rivals eau be.

Comparing the canal to the railway, Mr.
Adirondack Murray lias come to the con-
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clusion that our future commerce, as it

swells in vastness, must be conducted by1
water facilities not by steam, and that this t

country must within a hundred years be r
noted for its water courses and canais asE
the great highways, along which slowly and î
cheaply the vast commerce of our teemingc
millions must be moved. He was set to
thinking on this subject by observing a 1
barge, in the Chambly canal, bearing 220,-c
000 feet of sawn Inmber. There were , ix-i

teen such barges with similar freight, ai
total of 2,880,000 feet, which could not bec
carried on land by less than 280 railwayt
cars and a power of ten engines. Eacht

barge was drawn along the canal by twoi
horses. The contrast is striking, and seems1

to open a new view of the possibilities of

our great water route; thougli canais may
not achieve all that Mr. Murray's imagina-
tion bas pictured.

The New York Shipping and Commercial

List reports trade fairly active and of in-
creasing proportions, in almost every de-
partment. The country is in a prosperous
condition, crops are favorable, and there is
a general feeling of confidence; but some
fears regarding the future monetary condi-
tions still linger. The banks are careful in
making loans, and there is a disposition to

place surplus bonds on call rather than on

time loans, in order the more readily to be
able to meet every emergency. There bas
been a recent arrival of $2,000,000 gold
from Europe, and the demand for loanable

bonds is fairly active. Country bankers, in
the west, feel the want of small bills. Cali

loans at the stock exchange bank, within the
last few days, varied from 3 to 5-per cent.,
the bankers transactions having been

chiefly at 4 and 5 per cent.

DEVELOPMENT OF THE COMMER-
CIAL UNION THEORY.

Commercial union, under the light of

discussion, does not improve in a-pect, as
seen by the thoughtful Canadian. On the

contrary, as discussion goes on, new fea-

tures of an objectionable character are

brought out. At the Detroit meeting, last

Saturday, Mr. Wiman advanced one or two
steps further in the development of the
theory, of whichhe is a foremost champion.
Heretofore little notice had been taken of
objections to the scheme; but it was felt
that these objections were beginning to tell,
and that some attempt to answer them
must be made. Mr. Wiman glanced at the
objection to Canada discriminating in favor
of the United States, a foreign country, and
against Great Britain, on whom we depend
for protection in the hour of peril. "It
must be admitted," be observed, "that,
stated in its baldest form, the proposition
to discriminate against Great Britain and
in favor of the United States, by a British
colony, seems difficult to reconcile with the
notions that prevail, in the United States,
as to the relations between Great Britain
and ber colonies." It is of no practicalim-
portance what notions prevail, in the United
States, on the subject ; the question is what
will be thought of this scheme of Com-
mercial Union in Canada and the mother
country. Mr. Wiman answers that Cana-

da is for commercial union, two to one. o
But there is notbing to bear out this asser- w
tion, except the voice of half a dozen public o
meetings, at which no opposition was offer- e
ed. The other side has not been heard; M
.t has remained quiescent, in consciousness tE
of its strength, or has only answered, as the n

Toronto Board of Trade did, when cbal- w
lenged to state it a opinion. The advocates ir
of commercial union are relying solely upon t
an appeal to the pocket, an appeal which e
is not often made in vain. It was made t
successfully by the advocates of the Na-
tional Policy. But there is this distinction t
to be made between two cases, and it is a h
very wide one : the advocates of the Na- p
tional Policy had the national sentiment in s
their favor, while the advocates of commer- s
cial union have the national sentiment s
against them. The strength of the National
sentiment has been underrated; this un- r
derrated sentiment will, we venture to pre- c
dict, be found stronger than any appeal to s
the pocket; especially as commercial union i
would bring cevil as well as good, evil in r
many forms, which, in the opinion of not a d
few, would outweigh the good.

The substance of Mr. Wiman's reply to o
the objection to discrimination is that Can-
ada can do as she likes, commercially, and t
need not fear to encounter the imperial t
veto, if she should declare for commercial t
union. Canada taxes British goods as
heavily as she taxes foreigu; and Mr.Wiman
sees in this practice a reason for taxing
British goods more than foreign (American)
go'ds. But it may be replied that equality
is one thing, hostile discrimination against
the trade of the mother country is another.
Equality we have won; in discrimination
we have been forbidden to indulge. This
bas been a standing rule by which the rela-
tion between mother country and the col- t
onies has been regulated. Perhaps, under
pressure, Great Britain might agree to let
Canada discriminate against British trade;
but she would not do so without exacting
some sort of reciprocity. It is utterly un-
reasonable to expect that she would con-
tinue to bind herself to protect a colony
which should discriminate against her
trade, and in favor of that of a foreign
state, and in spite of Mr. Wiman's opinion
to the contrary, we feel certain that Canada
has not the remotest notion of making any
such discrimination.

It is true that we have enacted a high
tariff ; and that this has been done, as Mr.
Wiman observes, by "the Conservative or
Tory party, who have been loud in their
declarations of attachment to British con-
nection and their love for British institu-
tions." All this is true; but we cannot see
in the fact, as Mr. Wiman does, a *arrant
for "going a step further and adding, say
ten per cent., to the existing tarif, and thus
equalize it to the American standard." Nor
can we agree with the expectation that the
"few touches" required to produce this uni-
formity "are certain to come in time, mak-
ing the whole list of customs duties uniform
with those of the United States." This
declaration is a curions illustration of the
sort of free trade which commercial union-
ists promise us. They tell us a great deal
about the benefit of trading with sixty
millions of people; but the poetry is taken

ut of the promise when it is added that
ve must trade on conditions imposed by
ur new customers, that is uiler the Am-
rican tariff. What docs this mean'? Mr.
Viman says it merely means an innocent
en per cent. addition to our tariff. But it
means a great deal more. It meaus that
ie are to be compelled to buy the dear and
nferior goods of the United States, and are
o be forbidden to buy the cheap and sup-
rior goods of Great Britain. The loss in
his exchange would be enormous.

If Canada agreed to accept the American
ariff, she would surrender a vital part of
ler autonomy, and deprive herself of the
power of adjusting ber revenue to her neces-
ities. The commercial independence which
he now enjoys, and which it cost a long
truggle to secure, would be surrendered
without hope of recovery. Against sucli a
etrogression all the active forces of the
ountry are at war. No one in Canada
eriously intends to surrender the power of
making our own tariff. That power we
may use wisely or unwisely; it bas no
doubt been abused; but to surrender it
would be to put the correction of mistakes
out of our power. We should then have to
yield up our fortunes to the abusive use of
the tariff-making powers of a foreign coun-
try. And that the Ainericans are abusing
that power more than we are does not ad-
mit of question. Mr. Wiman lias repeatedly
stated that the United States would readily
agree to commercial union with Canada,
but be bas apparently become convinced;
somewhat recently, that she would not
agree to surrender one jot of tariff-miaking
power, but that, if we are to go into com-
mercial union at all, we must adopt the
American tariff bodily. This will settle the

matter in the minds of every one who values
the right of deciding on the conditions on
which the trade and finance of the country
shall be conducted. Canada could not ac-
cept terms so disadvaltageous to her.

Without commercial union, there is room
for reciprocity. Reciprocity in raw pro-
ducts is a totally different thing from uni-
versal reciprocity. Raw products form the
material of manufactures. Great Britain
admits raw produce free, while she taxes
spirits and some other manufactured ar-
ticles. The United States proves by lier
bigh tariff that she aspires to be a great

manufacturing nation, and yet she ties lier
own hands by taxing the raw produce
which enters into manufactures. The
present season shows in a remarkable de-
gree the benefits which would mutually re-

sult from reciprocity in raw produce. The
drought bas produced local scarcity'at some
points, which could be best supplied by im-
portation, under reciprocity liiriited to raw
produce. If the Americans will not agree
to this form of reciprocity, the responsibil-
ity rests on them. We retain our shore
fisheries, and their fishermen are suffering
for want of access to them. If this is their

choice, we have nothing to say to it, for

with them rests the decision. We may re-

gret the effects, on both sides, of their
blindness, but we do not complain. If they

do not want-linited reciprocity, they can-

not have access to our shore fisheries, and
we can live without it.

Professor Smithi "believed that annex-

800
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011 was bst for both countries, and that porters have now perhaps a larger variety that no Building Society or Loan and Sav-

as sure to coun." This is a political of wares in stock than ever before, which ings Company in Ontario, shall take de-

a commercial issue; but it is better cannot be adequatelY shown by sample, it posits to an amount in excess at any time

at it should be put in this naked form, would seem uthesensib'e thing to get to of its paid up and unimpaired capital. And

n that it should be masked under Com- market and see the goods in warehouse. It where a company issues debentures as well

nrcial Union. If C mmercia U nion is not possibleto do without travellers, but as takes deposits. debentures and deposits

rans anexation it should be put in every wholesale dealer naturally prefers to together must not exceed double the aggre-

at form. But no doubt many be- see is customer and desires to have the gate of its paid up capital. Where a com-

ve that it is possible to be comn -customer see bis stock. pany issues subscribed stock upon which

rcial unionists without being annex- 'We are notiso much bothered this at least 20 per cent. must be paid, deben-

ionists. For our part, we think annex- season as before by dating forward," said tures may be issued to four times the

on less objectionable, as a theoretical an importer in reply to enquiry about amount so paid up. The total liabilities

oposition, thrown out for discussion, ternms. The action of the Canadian cotton shall at no time exceed the principal re-

n commercial union. We all know what manufacturers, in making their terms maining unpaid upon its mortgages. This

means; but not every one knows what three months, bas doubtless had some we understand to be the latest general en-

mmercial union impies, and many natur. effect in shortening the time given to re- actment of the Dominion on this subject.

y object to a leap in the dark. No doubt tailers on dry goods. Domestic goods show The lending powers of these Societies,under

yere are, among commercial unionists, an- much firxness ; the last London wool sales the Building Societies Act, we understand

xationists, more or less concealed, and were at an advance of about five per cent., to be limited to making loans upon real

xere are otherswho abor theword annexa- which bas the effect of stiffening woollen estate, Dominion, Provincial, and munici-

n, as Mr. Smith doos, while beieving that manufactures here. And the advance of pal securities and the Companies' own

e nauseous dose in the form of thing 8 to 1 cent. odomestic cottons, the result shares.

ef would produce good effects. Mr. of a recent meeting of the millmen, tends The Dominion Act governing the incor-

nith'savoval is not new, and it is to increase the upward tendency. poration of Joint Stock Companies by Let-

ot necessarily shared by all commercial Linen goods of all kinds are well main- ters Patent, under which Loan Companies'

nionists ; as a matter of fact, it is not. But tained in price. Recent advices from may be organized, confers almost oxactly

e Detroit meeting showed that, in the Britain are to the effect that Belfast manu- the same powers as the Building Societies'

inds of some, c mmercial union is identi- facturers are well employed, indeed the Act. It permits companies -to end money

al with aunexation. Mr. Butterworth is Ulster mills generally are better off for on "any real security," which we take to

eported to have said: "This arrangement orders than they have been for four or five mean land, on public securities of the Dom-

imply contemplates doing with Canada years. inion, or any province or municipality, they

hat we did with Texas, California," and There is a very marked demand for Can- may buy and re-sel these, but twenty per

ther places, "and on the same terms." dian yarns, and whclesale people say they cent- or not less than $100,000 of its stock

here is surely some confusion here; for cannot get enough of colors in them. Mat must be paid up before any company an

oth Texas and California were forcibly an- erfamihas is laying in ber supplies for win rganize. Deposits canbe taken, to tie

exed; and it cannot be contemplated to ter knitting. An immense quantity of aggregato extent, at any time, of its paid

reat Canada in that way. If commercial winter woollens bas been already sold, capital and cash in and or in bank. If it

nion should cone to be regarded as an an- much of these indeed was sold in July, and borrows on both deposit receipts and de-

lexation crusade, all the conditions of the more in August. Retail dealers say that bentures. the aggregate of these shail nover

discussion would b chauged, and the ques- the demand for winter stuff is brisk this hxceed twice its paid capital, les its mah

tion would assume a uew and more serious year and unusually early. The household- in and or in bank. No company may ber

aspect ? Is the issue destied to take this er bas begun to order fabrics to cut up for row on debentures more than four times its

form ? winter making. We are sorry to have to paid capital For example, broadly: If

report no improvement in thé character of a company' paidup capital is 200,000, it

THE DRY GOODS TRADE. trade in Canadian tweeds and other domes- may receive deposits to that amount and

tic woollens. "There is little if any profit may issue debentures for $200,000 more.

Buyers have begun to make their ap- in it; goods are overproduced, bought too If, howevdertudoes not receive deposits it

pearance, in considerable numbers, in the soon and sold too soon, such is the way The deront for Copaie'0 c

dry goods warehouses of different cities ; one gentleman puts it.e ll earo itokaiuetan either

and although the deficiency in cereal crops Upon the whole, money bas come in we appears to permitiore latitude than either

resulting from the July drouth bas per-. from the country thus far this year there of the acts previonsymentioned. Thi

ceptibly lessened purchases by retail deal- is but little complaint on this score. Mon- clause of this enactment under wich

ers as a body, the aggregate trade of the treal bas no Exhibition this faU, to attract pan companies assume to do business, i

autumn promises to be almost equal to buyers, but shehas organized cheap railway probably Section 3, which says that ertain

that of last year. Some bouses have sold, trips with fair success. Toronto wilb have persons, not oss than five in numbor, my

up to this date, iudeed, as much as last her exhibition during the coming two weeks become "oa body corporate and poitie lfor

year. Stocks are well assorted, never and she expects a crowd of buyers. The any purposes or objects to wich the logis.

more so, perhaps, in the history of the milliuery openings here have already lative authority of tho Lgisature of Ont-

trade, and the systein of frequent re- brought many. ario etends," except railway and insur-

ordorîng tends to keep themi fresh and at-_____ 
ance business- Ten per cent. of thie stock

tractive. This further feature is to ho BORROWING AND LENDING POh dRS 
shall be payable within a year of incorpora-

rde r iea Th s furt agreeable one, viz., O O F LOAN COMPANIES. tion. Such company may borrow money

remarked, and it is an upon its bonds or debentures or other secu-

that purchases by retailers are more and In pursuance of the intention expressed rities, may sell these, and may pledge its

more getting to be of the "little and oftet in last week's is ue, we purpose now to give real or personal property for money so bor-

order. Now that the facilities of importa. in briefly as possible, the points of differ- rowed, but it may not use its f unds to pur-

tion and delivery are so great, it is surely encebetween various classes of Canadian chase stock in any other corporation exept

heavy stocs whic have proved so burden- Loan Companies, with respect to their bor- by by-law cunfirmed at a general meeting.

sOhe in former vears. rowing and lending powers, &c. We may An act passed in 1881 provides for extend-

It may not e the case to 0 great an say in passing that it is no easy matter to ing, by supplementary letters patent, the

Ixtent in Montreal, whica is farter away give a plain interpretion of the many acts, powers of companies so incorporated for

fron the centre of the district that orders passed by the Canadian Parliament and the limiting or increasing the amount te b.

relatvy the greatest proportion of mer- Ontario Legislature respectively, for the borrowed upon debentures, incrmasifg capi-

chandise, but in Toronto it is found that rgulation of such institutions. tal and forming a reserve fund. The

bayers coe, boteneroto the wareouses and A late statute of the Dominion. passed further amendment of April, 1882, provides

buersoe oftenertotewarehoues afrom at Ottawa in April, 1884, the text of which for the application of tuss alt t companies

travelling saesmen. Considering that un- we glhihma avebnprevioS frmed
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under some other statute. It was und
this Act that the Financial Association(
Ontario, the London Loan Company an
the Ontario Investment Association wer
formed.

It challenges attention to find that in th
Consolidated Statutes of Ontario nonec
the acts relating to Building or Loan Soci
ties are to be found. This would seem t
imply a doubt whether the provincial auti
orities have any jurisdiction in such ma
ters. There has, iudeed, always been som
doubt as to where the legislative authorit
for the organization and control of Loa
Companies and Building Societies lie
whether with the Dominion Parliament o
the Provincial Legislature.

THE WASTE OF PROPERTY BY FIRE

SECOND ARTICLE.

In a former article on this subject we en
deavored to show that by every fire which
occurs, somebody's capital is wiped oui
wasted, and the community loses just s
much wealth as is represented by the pro
perty destroyed. Suppose the property
burned is insured ; that insurance money i
somebody's capital and it vanishes in smok
or flame or melts away under water, and
just so much of the common stock of accu
mulated capital is wiped out of existence
Herein lies a lesson in economy. Some
body loses money by every fire. If the
owner of the property burned be not insur
ed, the loss is his or that of his creditors
The more our fire-loss is restricted, the
better off the nation.

The like argument is well advanced in
the last number of the New York Spectator
The duty of each conmunity to adopt the
best measures to secure a reduction of its
fire losses is therein insisted upon. "Every
combustible structure is a peril to life and
property, and it is the duty of every com-
munity to protect itself from such perils.
It is folly to say, " proceeds our contempor-
ary, "that the insurance companies should
do this, because the insurance companies
have no interest in the risks that is not com-
mon to all good citizens. It is their busi-
ness to insure property and pay fire
losses-their contract is one of indemnity,
and is not for protection. They charge for
the risk as they find it, and do not stop to
inquire how hazardous risks may affect the
general community. This is no part of
their business."

It will thus be seen that every village,
city, or district, nay, every individual in
a village, city, or district, has a duty in
looking after the protection of property
from burning, in a like degree to that which
is acknowledged in the cleansing of houses,
streets or lanes, the regulation of the sale
of food, the prevention of adulteration.
The object is the same, namely, the well.
being and prosperity of the citizen.
But though it may be no part of the con.
tract of joint stock underwriters to educate
communities as to healthful methods of
protection from fire, there is a sense in
which mutual insurance associations may
be said to be the exemplars and saviours of
municipalities from the ravages of fire.
The more they can reduce the rates of fire.
oss, the better for themiselves and the

er community in which they operate. TaI
of for exaîple the Mutual Fire Insu rance Co.
2d of New York, whose motto je IlSeIection

re Inspection, Protection," we quote fron
their report what seeme to us a eignifican

he paragrapli: 'l The recorde of the Fii
of Dcpartnient of this city, for many years
e- show that at least 64 per cent. of all ti
to tires have been extinguished in their nci
h- piency by tVe use of pails of water." Th:i
t- conipany aime to "'inspeet every risk beforo

ie writing a policy ; and afterwards, at leasi
y four tumes per year we examine every risl
nu we mesure, " and the report proceede, 1"Oui
s, îow ratio of the company is doubtlese large

)r ly due to this fact of frequent inspection.'
Now for the experience of this company

the career of which lias been watched witl
mucli intereet in the United States. Il
was organized in Juîy, 1882, with a capital
of $200,000, and was begun with the object

- of proving that large lines of insurancE
à could be eafely and profitably written, ex.
t, pense of management reduced to a point
o below the usual average, and under the b.-
)lief that frequent inspection of ail rieke was

y essential. The rieke in force, were $8,236,
es 000 in 1883, rising to $30,416,000 in 1885
e and $47,202,000, July lst, 1887. The net
cl preminnis were $97,000 the firet year, rising

-to $229,000,$1389,000, 156 3,000,and $579,000
in successive years. Its per centage of los

-was, in five years, beginning with July,
e 1883, say, 30 19; 21.07; 21.81; 41.13; 40.53

-per cent. making the average 30.94 per cent.
The firet year's expenses were naturally

Bthe highest, being 23.46 per cent. of preni.
iume received ; next year 121-, then 14-L

1 14 and 15 respectively ; average lees thar
sixteen per cent. Adding loses and expen.
ses together, their average aggregate in five
years was a trifle lees than 47 per cent.
(46.94).
1 Taking the experience of sixty-five ineur-
ance companies operating in New York,
their expenses averaged, according to this
report, 41.18 per cent. of the preniums

1where those of the Mutual Fire were 15.9.
iWhere, in five years, their losses had been

60 per cent., those of the Mutual were 40J.
Whether in another period of five years this

imutuai experirnent will result as well, re-
mains to be seen. But meanwhile the fig.
ures are of extreme intereet as tending to
show what may be acconiplished by prudent
selection of riske and careful inspection of
then.

To come back to our starting point, the
intereet of the taxpayer or householder,
singly or collectively, je in this subject of fie-
waete. Mr. C. B. Whiting, of Hartford, ex-
pressed humsecf thus, the other day, before
a gathering of Connecticut firemen:

" The person who sees the property of
hie neiglibor endangered by hie own care-
lesenees, or from. any other cause, and who
eays it je none of hie concern, je not a good
reasoner. Every dollar's worth of property
burned makes the country se mucli poorer.
It je true when an insured building je humn-
ed, money je brought in, oftentimes the
property je rebuilt, and the village, town
or city where it was located feels no appar.
ent boss; yet, as I said before, the country
je juet the value of that property poorer,

ane nacrandgret- oiint
fto t ups h poet a e n

u
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ke sured, then the indifferent neighbor is
D., directly interested, for just 50 much tax.
nl, able property disappeare froni the list, and
mn as the municipal and state expenees are the
nt sanie, he has to bear his ratio of the in-
re creased tax. And it thus appeare that
s, every man, no matter where he resides, or

ie how care tul he may be, or how eafe hie
i- property je constructed, je more or les

[s directly interested in every loee by fire, and
e should be active in every effort looking to-
st wards ite prevention. Not only does the
;k great fire loss increase hie taxes, but it in-
ir creases hie rates of insurance. Ineurance
e-companies are simply collectors and distri.
P butors, retaining only a reasonable percent-

y, age for transacting the business, and as the
ih loes ratio increae the percentage of col-
t lections muet neceeearily go with it."

'FREE AND EASY BUYING ON CREDIT.

ke

*Why should a retail grocer in an Ontario
ttown have eighty-two creditors? Does lie
need to buy on credit froni eighty two different

epersone in order to get what he wants? What
,abeolute nonsense to pretend that lie does.

5 We have juet eeen-and it je a curioeity-.the
ýt list of creditors of Mr. Geo. Wilkinson, form.
gerly of Guelph. Mr. Wilkineon made an as-
0 eignment of hie estate and effecte on June 1,
s 1885, to Mr. J. Smith, and left Guelph the

same day. The stock wae eold partly on time,
for $2,900 and a dividend of 22 per cent. paid.
The Real Estate, being vacant lots, did not
realise the niortgage on it; the book accounts
could not be collected in Court. Second divi.

*dend je now payable, making the whole divi.
dend $3,008, on liabilities of $12,255, nearly
twenty-five cents in the dollar. Now, we find,
among thie liet of almoet seven dozen creditor.,

3fifty-three in Giuelph. He owed hisneighbors,
*not only for groceries, but for coal and flour,
for cakes and aIe and feed, lie owed hie banker,
hie churcli and hie newepaper. Indeed it
might be eaid that lie owed "hie butcher, lie
baker, and hie candletickmaker." The ag.
gregate of hie liabilities in Guelph je flot far
froni #8,000. Vastly too much, je it not, for a
man whose whole setate only pans out 83.000 1
But lie has obligations in other towns, too,
$2,700 in Hamilton, for instance, aniong eight
firme, $1,000 in Toronto among a dozen firme;
ànd, ehameful to eay, that aniong twenty
other creditore the average je lese than 85
each. How lie muet have been run after by
commercial travellere, three houee in London,
one each in Brantford, Berlin and St. Thomas
appear with the other seventy-six upon his list
of creditore. We cannot say whether Mr.
Wilkinson was a good-natured nman, easily led
on by commercial travellere to buy away from
home. But this any one can see, that lie was
easy-going, perhaps reckiese, at home. Not
only did lie trust foolishly, as his trustee
shows, but he obtained credit all over town,
in amounts ranking froni seventy.five cents up
to as niany dollars, where lie ought te have
paid cash. It je a dangerous polioy, a bad
policy, and one which has too many imitators
among retail dealers in our midst, that of run-
ning littie bille for every conceivable thing
that a man wante or fancie8 that lie wanta.
Let the trader, like every other prudent man,
learn to say "lNo" to hie artificial iieeds whîch
clamor for indulgence. Let hi resolve to
owe no man anything, but to pay as h. goes.
By s0 doing lie will cultivate the simple, nianly
virtues of frugality and thrif t and will avoid

t., iflso eb n igae
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RECENT LEGAL DECISIONS.

McGREGoR v. BisHop (14 O.R., 7). The stoc
in trade of one C. was sold to the defendant

Part of the consideration being secured by fou
promissory notes of $1100 each. After thi
last note became due, C. endorsed it to th
plaintiff "without recourse." To an action o
the note the defendants pleaded that C. ha
misrepresented the value of the goods, that b
fore the maturity of the note he had agreed t
allow a reduction of the face value of the not
by $500, and that the plaintiff, taking the not
after maturity, took it subject to, and wa
bound by, this verbal agreement. The ev
dence being to the effect that C. had made th
verbal agreement, and the plaintiff admittin
at the trial that he stood in the same positio
as C., who assigned to him, and the defendant
having paid the amount of the note into court
les the 8500 disputed, the action was dismisse
by Galt, J., with costs. And this judgmen
was unanimously affirmed by the Queen
Bench Division.

McINTosaH v. RooERs (14 O.R., 97), shows the
meaning of a covenant continually introducei
into agreements for sale without a due sens
of its importance. In a writtan agreemen
for the purchase of land it was provided tha
"no title deeds, abstracts, or evidences of titl
to be required other than those in the vendor'
possession, nor shall the vendor be required t
give a covenant for the same." Upon the con
struction of this condition, it was held by th
learned Chancellor of Ontario that the vendo
was relieved from the absolute obligation o
making a good title to the land; but that i
the evidences of title coupled with the abstract
and it may be the public register, do not dis
close and a prove a good title, the purchase
was not bound to complete; "but in sucha
case the vendor may not be liable for damages
because by the condition he is relieved from
the absolute obligation of making out the titl
to be good."

WABNoCK V. KLoEPFER, (Can. Law Times
August, 1887, p. 316). A man may be deeme
insolvent in the sense of the Act R.S.J., c. 18
as amended by 48 Vic. c. 26, sec. 2, if he does
not pay his way and is unable to meet the
current demands of creditors, and if he has no
means of paying them in full out of hie assets
realised upon a sale for cash or its equivalent
Judgment of Queen's Bench Division.

MUMFORD v. MUMFORD (Can. Law Times, Aug
1887, p. 325), is a decision of the Supreme Court
of Nova Scotia. One J. A. M. obtained a
Policy of insurance upon his life, the amouni
imaured being made payable to J. A. M. at the
end of thirty years if he should live so long,
otherwise to his father, W. B. M., whose name
wae signed to the application. Subsequently
to effecting the insurance, J. A. M. married
the plaintif, and had issue. The father died
in 1874, and his estate was administered. J.
A. M. then had some correspondence with the
company with the view of having the policy
altered so as to make the ainount insured
Payable to his wife ; but the change was not

comDpleted, the company requiring a release
from persons interested in the father's estate,
somne of whom were infants. Ahl the premiums
Were paid by J. A. M., and there was no in-
debtedness on his part to his father. On the
death of J. A. M. the defendants, the surviving
administratrix of W. B. M., demanded and
was paid by the company the amount of the
POlicy, and an action was brought by the widow
and administratrix of J. A. M. to compel the
defendant to pay over the money so received
from the company, on the ground that the
maoney belonged te the estate of J. A. M., and
lioi to that of his father.

It was hehd that there was a clear contract life o! the old one. Each chas. of the policy.
between J. A. M. and W. B. M. on the one part, holders, as new or old, does ite distinctive

ok and the insurance campany on the other, that work in the institution; the new policy creates
e. in the event which had happened-tbe death or rather sustains organically, the old policy

ar of J. A. M.-the insuranoe money ehould be suetains financially. It may be said that one
àe paid te, the representatives of W. B. M.; and is indispensable te the other, but though new
àe also that the payment of the premiums by J. offices have died by reason of the expense cost
n A. M. raised no equity in favor of the plaintiff of new lives, it is not f ulîy recognized as peril.
6d as bis representative. ans for an old office te, do without new lives.
e-______ (With regard ta the latter, our opinion is, how.

to OLD LIVES AND NEW LIVES. ever, that you may be able ta walk acrose or
te over a river upon a rope, but we don't thiuk

e It lowly dawns upon the average ile insur. that therefore sucli rope is a gcod and sale
la ance intellect that the operation of life insur- bridge.)
'-ance in respect ta the inenring company is a Some figures claiming or pretending te dlaim

e method in economice rather than the fulfill. equity for aId ives get up I"the bonue.paying
g ment o! mathematical formulie. Thereby it is power" of snch lives upon a scale which recog.
n that unknown quantities exiet which admit of nizes solely the new life as a coet ta the com.-
ta no conclusive solution, though these are the pany, which is about saying that the new lives
t, eubject of empirical miles growing out o! the keep up the office and the old lives make up
d enforcements and data of experience. Even the surplus.
kt the mathematii,al quantum in ife insurance, While special class contributionship te sur-
'B be it little or great, is an indeterminate facter. plus is te be discarded, the survivor in justice

lu form of computation the life premium is an takes precedence of the entrant by reason Of
,e equation whose determining termes are absolute the fact that accumulation is the produot of
d and constant, while the lire preniium is but a ime, and in sucb turne the new lives have had
'e bcokkeeping account-the former is, therefore, the minimum share. The larger the business
It tbeoreticahly the expression of a law, the latter the safer under relatively equal conditions,
It but the measure of a business result ; yet the and the more productive. The large business
ýe experience of fire companies as ta the relation was the belonging of the survivors before the
ýs of loss ta premiums, if respect, say, te flour new lives came in.
0 mille and saw mille, has been about as ap- Dividende should begin at such a rate thai

-proximately exact as the death experience of they can increase,lat least relatively, with eaoh
Bthe life companies, in respect, say, ta ages 35 succeeding year o! policy.' While it would be
rand 45. Yet the i! e method is unquestiouably absurd te put in dlaim for epecial dividend on

)f btter than the fire method, and such is the uew ives by reasan of low rate o! mortaliy-
f case though the 111e risk is o! very simple as absurd as age 45 claiming special contribu-

'c haracter in comparison with the complex con. tion te surplus by reason of having had but
-stitution o! the fire riek. 0.3427 per cent. per annum o! death rate in
rBusiness is business ; and life ineurance is a the last three years-yet, if new lives are a

a' business and business mathematice. Given value te the collective intereet they are not a
a=-3 and b=z4, then, unquestionably, infallibly, net cost te, it. If intereet received is 5 per

'beyond all human power or chance te contra- cent. instead of say 4 per cent., which is the
e vert or defeat, a + b=7. But, if a be subject factor in the net value computation, it, per 8e.,

ta certain increments as circumetances shalme not a question o! differentiated Ilprofit "
3,make and determine, and b be stnbject, accord- between new lives and ohd ives, neither are

d ing ta circumetances, te certain decrements, official salaries, taxes and the varions general
,then a + bzan indeterminate quantity. Such expeiises matter o! different alhotment betweeu
jei typically if e insurauce mathematice. the two classes of policybolders. Further, in

e We namne two classes of life rieke as the a business secured by the agencies, expenfes
It title o! these remarke. They are entirely f- of the agency organizationshudfoal.

a ferent as hazards of a ile office, and with that gether be charged te -&ew lives, as, in part,
difference the mortality tables have nothing te such organization maintains the confection of
do. They are entirely different as expense old ives with the company.

cttateheiurcefd. enrlywe Granted that for two or three yeare and even

may say the new ife is a great saving in mor- longer the new policybolder is essentially a
à tality cost, the old ile a great saving in ex. debtor te the Company, yet hie ehouhd receive
t pense coet. With the higher death ratio af credit if at east a general way for hie law

the old lives (old as ineured, not by age,) the death rate if hie cost te the common lund as
net prcmnium has nothiug te do; with the expense should be charged againet him. When
higher expense cost o!fuhe new ives the loading hie obliterates hie indebtednese hie becoomes a
o! the net preminin bas nothing te, do. contributor te surplus, and, as sncb, has righî-

Life in surance praceede as a means o! re- !ul dlaim in any distribution of surplus, and
1suite. It cannot proceed otherwise unIes. with dividend rates proceeding at a minimum
there je an assumptian o! infallibility in the in the earliest years it cannot he said that the
details, and wberever sncb infallibility has been older policyholders would be in any way
assumed, disaster bas been the reeult. There wronged.

1bas been for some time a sort o! actuarial These observations apply rather te theories
idiocy or jobbery at work trying to separate which have been advanced than te practices of
the account of the uew and the old member- American hife companies, and especially appîy
sbip as a matter o! dividend discrimination. the heast in regard ta the divideud practices as
Sucb discrimination as among poicy-holders te new lives. Here sucb poicyholders share
of different vocations, or sexes, ete., is, we pre- in the surplus by a measure which, if it doms
sume, left ini reserve te, be worked up in the not credit them with their mortality saving,
future as sources af new jobs. dces botter for themn by not charging thema

New ives and old lives are one as te the with their special expense coat which would
wholeness o! the campact, as the shorter-lived result frorn specialization af dividend.-Ameri.
physiciaf is one witb the longer-lived clergy- can Exchange and Review.
man, the îonger-lived native boru one with __________

the sborter.hived fareigfl born, the longer iived -The Crown lande office for the district of
Hebrew with thesarter-lived Gentile, sa is the Sherbrcoke is ta be removed ta that city fromn
lonerk I o -teewri.1newiheorter Buryn

808



THE MONETARY TIMES.

CANADA LIFE ASSURANCE COMPANY. represents the interests of the stockbolders of NOTES ON THE BITISH IRON TRADE.

the company ;" and with these changes the

Among the institutions in which Canadians conmittee is commending to the stockholders The prospects of the Black Country iron

may legitimately take pride, a high place that they promptly py up and restore the trade appear to be brigltening. The demand

must be accorded to the Canada Life Assur- impairment. The business is to be confined is better, and prices are gradually strengthen-

ance Company. It has passed its fortieth year, hereafter to fire and inland marine risks. ing. rWe have within the last few ionoths

its assurances in force reach forty-two and a reported the re-startis of several ironworks

haîf millions, and its accumulated assets ex- say s the Iron Trades 1-reliaii!Ie, and another

ceed eight millions of dollars. But besides its THE COAL TRADE. establishment in the Tipton district is abou

cdaims based on oae and financial strength, the to be put in operation again. We refer to the

company bas earned the reputation of doing Anthracite trade is going on in very fair Factory Works, Tipton, the property of a Si:

its business carefully and well, keeping its shade ; the trade locally is quiet, but some- Horace St. Paul, Bart., but last worked bN

promises and bebaving liberally to its policy- thing more is reported as being done than at Messrs. Barrows who stopped them some eigh

olders. this time a month ago, and as the retail trade years ago. These works, which comprise som

is now expected to improve there will be more 24 puddling furnaces and a merchant bar mil

At the annual meeting, held on Wednesday activity among the jobbing and shipping trade. and other plant, have been taken by a firm o

last, it was shown that tbe business of the Stocks are fair, but the amount in first hands galvanizers in the Brierley Hill district, wh

year ended with April resulted in an addition has doubtless been reduced during the month; propose to expend a considerable sum•in alter

of $793,000 to the assets, bringing them up to the estimated product for September is very ing and improving the works to be adapted fo

$8,190,465. The new business of the year was liberal and much ahead of that month last the rolling of sheets."

$4,523,083 under 2,177 policies, and the incoine year; this ought to ensure an ample supply to A
d-.-- T. e An improvement is observable in shipbuild

of the year was no less a sum tanL H ,t, uur.i

Over six hundred thousand dollars ($642,015)

was distributed to policy-holders during the

year, besides the usual dividend to stock-

those who are crowded with orners. in ri
interior markets, and at the West, the demand

continues active, and some dealers are inclined

to the opinion that it is not so much what coal

r
t
e

.1
ll
of
o

r-
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ing, trade. This, which has so long be

labouring in the trough of the wave, again

gives promise of moviig up the ridge if not

mounting the crest. Quite a bevy of new
iolders, while $391,599 was paîd in deah costs, aswhetheritcanbehad. Buffaloclear-

laims. Such evidences as these of successful ances last week were full and the distribution orders for steamships of large size, have been

vorking cannot fail to add to the popularity quite general, as may be noticed from our re- placed this week, (Aulg. eOth..) and fro n the

f the Canada, while its low rate of expense is turns. At Chicago the receipts in seven months best informed sources we leari that enquiries

nother feature to commend. were larger than in same time last year, but for new work are more nuerous thau they

It has been determined to render the com- last week's figures do not show up as favorably have been for many years. Orders at the rate

any's policies unconditional and indisputable. as could be desired. At the meeting of the they have been placed this week would seen

That is, that if in force two years, conditions western Anthracite shippers held Tuesday it make the yards different from their present

kept and age proved, a policy shall be beyond was resolved to make no change in the circu- winter forest appearance.

dispute by the company. This is a move in the lar prices from those now ruling; this should It will surprise ordinary people to learn that

direction of liberality which its friends and operate to the advantage of all concerned, and the return asked for by Mr. Mundella relating

patrons will be sure to approve. The manage- it puts an end to the absurd idea that the pro- to the position and capacity of every steel

ment may fitly be congratulated upon the ducer is always anxious to advance prices; melting furnace in the Royal Arsenal at Wool-'

steady growth and magnitude of the company's surely if trade conditions inean anything, the wiéh, bas been refused by the British Govern-

business. demand is such that an advance could be made. ment. It is an open secret that the wasteful

- Some attention has been drawn to the façt that system in vogue at the government factories

PHENIX INSURANCE COMPANY OF the miners of the Schuylkill and Lehigh regions entails an enormous working expenditure

BROOKLYN. have made a demand on the operators for a above wbat is vecessary to produce the same

Too ate for last week's issue we iearned uew basis of wages which, if granted, will work in a private firdn, and if the retur tasked

wbat bad been done by the management of the amount to an advance of 15 per cent. on pre- for by Mr. Mundella had been grated, it is

Phenix in view of the impairment of capital sent wages paid; the demand is signed by a likely that his constituents at Sheffield could

pronouned by the Insurance Department of Joint committee of Knights of Labor, the have pointed out where much leakage occurs;

the State. Miners' and Laborers' Amalgamated Associa- but the government evidently prefer to keep

At a meeting of the board of directors on the tion and the Eccentric Engineers' Association the lght they could let on this subject under a

A7tb instant, it was decided thatothe company of said Anthracite coal fields, and is to date bushel. Our London contemporary hopes

would retire from the marine business, on t e from the fifth of September; arbitration is that steps will be taken in the interests of the

ground that the Marine department bas always asked for on the demand, and work may go on iron and steel traders to force the band of the

resulted in loss to the company. Mr. William pending the same. The sales agents interest- government and ensure the granting of sucb

r. Crowell, vice president and marine man- ed in the coastwise and local trade held a con- an interesting Parliamentary return as this

ager, then offered is resignation botb as vice ference on the 30th, and discussed the trade one would form.

president and director. Messrs. E. W. Crowell conditions, present and future; they agreed to

and Samuel Y. Tupper, of Charleston, S, C., let the present price-hst stand for the next few -A somewhat easier feeling prevailed in

alsoesigned. These witr the vacancy caused days and adjourned. speculative securities on the Toronto Stock

by the death of Oliver Hoyt, made four Bituminous coal is in full request, and the Exchange dring the week, probably iin sym-

vacancies in the board to be filled. Messrs. tonnage is large at the centres. Local trade is paty with the very unsettled condition of

Austin Corbin (the railroad magnate), Henry done on the basis of $3.50 alongeide for best stocks in New York, but later on the tendency

W. Maxwell, W. F. Kendall and E. F. Knowl- grades. At Boston there is a steady market of priceswas in the direction of improvement.

ton were elected te fill the vacancies. It is on the basis of $2.60 f. o. b. and freight charges. Investors continne te buy freeiy of ail choice

stated that these four gentlemen were elected At Chicago, the soft coal market is generally shares, particharly, as sural, among the

because they have agreed to buy ail of the firm in toue, and the demand has grown in .an societies. The shares of insurance coi-

stock that may be offered for sale and pay up volume since our last advices; dealers and job- paoies are firmer, Britis America 1e in bids,

the assessments when there may be any de- bers complain of the inability to make prompt te 11s. (The remainder of the miscellaneo s

fault on the part of other stockholders who deliveries to the more distant points, by reason list bas been almost entirely negected.) The

may not be financially able. The place of Mr. of a lack of proper facilities of transportation bulk of business in loan societies' shares was

Crowell as vice-president was filled by the on all the railroads. St. Louis reports that in shares of the fellowin companies: Canada

election of Mr. George P. Sheldon, an old Bituminous coal is in good demand, seaso- Permanent, Freehold, Unioi , London and

member of the board. ably active; the price bas been increased one Canadian and Building and Loan. 152 is

A report to the stockholders was submitted cent per bushel on domestic or famuily coal; bid for London & Canadian ex dividend of

by a committee consisting of Arthur B. Graves, and half a cent on muanufacturing coai, on the five per cent. against 155 cer dividend.

Albion K. Bolan, W. M. Thomas, C. S. Wood- east side.-Coal Trade Journal.

bull and George P. Sheldon, and was adopted. -We find the value of Canadian exports

The committee state that changes inthed. during July last stated oflicially at ten and a

Ther ommdiettee stave tatr~ bhnee n thde -On Monday next, the 5th instant, the half millions of dollars (i10,447,745 ). These
board of directors have alreadly been made, Bank of Toronto will open a branch office in consitedofC dianand American goods,

and parties representing interests heretofore Gananoque, under the management of Mr. T. consisted of Canadian and American good ,

not represented in the board have been made F. Howe, formery accuntant of the Motreal heproportin of American beig w,697,6 4

members thereof, and your committee believe branh of the same institution. lorth, and of Canadiat cis8,749, worth. The

that the board, as organized at present, fairly olargest item iu the iist consists of animais, and
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vest in a steanm fire engine.

-We have received by a late mail a huge C

poster announcing the Central Saskatchewan

Agricultural Society will hold its second
annual exhibition at Saskatoon on 21st Sept. i

-A dividend has been declared for the half

year by the Molsons' Bank at the annual rate

of eight per cent.

Ccorrespondence.__

WEST INDIA TRADE.

To the Editor of the Monetarn Times.
SIR,-In replying to an address of the Com-

mon Council of St. John, a few days ago, the1
Prenier took occasion to remark that Sir
Chas. Tupper was attempting further tradet
negotiations with Spain. The inference isc
that if these are snecessful a steamship linei
will follow, about the same story with varia-i
tions has done duty for the past four years.i
The Premier seerms to have forgotten that a1
very considerable number of the West Indiai
Islands and a slice of South America are de-i
pendencies of Great Britain. These Islands
are anxious to trade with us, theirfpeople are
Our nation, and to develop a profitable trade
the one thing needf ul is a hue of steamers
from a lower province port.

Four years ago the writer an others offered
to start a ie of steamships te the West
Indies, asking in return a very moderate sub-

sidy as payment for carryig a fornightly
mail. The amount now paid to a foreign

country, the United States, for carrying the
West Indies Mail would nearly pay the sub-

sidy asked. The offer of four years ago was
repeated last winter and still the government
hesitate. During the past four years the wide-
awake merchants of New York and Boston
have been adding to their steam hnes in the
West India trade, and ere long all the best
Ports will have steamship lines converging on

New York. While this is going onourgovern.
ment fritters away tiie in fruitless efforts to

negotiate a treaty vwiih the lazy Spanish dons.
It is clear the United States government

are not disposed to negotiate a treaty with us
except on ternis so one-sided as to postpOne to

some indefinite period the negotiation of any
treaty. In the meantime we stand idly by
and allow them to gather in the best of the
trade with our fellow colonists. I might go
On to enumerate a list of goods that could be

The statements and accounts of the com-
pany's fortieth year again indicate that suc-
ess and prosperity which the directors have
or so long had the satisfaction to report.

The new assurances applied for during the
year were 2,475 for $5,061,683. Of these were
ssued 2,177 for $4,523,083-165 were declined
or $b1l,250, and the balance of 133 for 8227,-
350 were not carried out.

At the close of the year, on the 30th April
last, the total assurances in force were 21,060
for $42,546,631.75, upon 16,229 lives.

The income receipts of the past year were
S1,638,567.60, and after payment of all claims
upon the company, including b642,015 paid in
cash to policyholders, the sum of $793,687.69
was added to the assets, which, at the 30th
April, amounted to $8,190,465.19.

The death claims during the year amounted
to $394,559.70 upon 147 lives, under 183 poli-
cies, a sum greatly under the amount for which
provision was made. The usual dividend was
paid to the proprietors during the year.

The directors having lately carefully consid-
ered the question of making the pohicies of the
company f ree ftrom allconditions or stipulation
as to residence, travel or occupation, have re-
solved that for the future all ordinary pohicies,
after being in force for two years without in-
fringement of their conditions and age proved,
shall be absolutely free and untramm eled,
subject only to the due payment of their respec-
tive premiums. This further evidence et the
cempany's desire to afford assurers every use-
ful advantage and facility which prudence
and the company's safety and stability war-
rant, cannot fail to add to that publie satisfac-
tion and confidence which the Canada Life
already so largely enjoys.

The company's building in Toronto, being
without an elevator, it has been found difficult
to rent the upper portions, not required for the
company's own use, to desirable tenants at re-
munerative rents, and the remedy for that
difficulty has received the very careful consid-

eration of the directors. The present building
was found too small to admit of the profitable
employment of an elevator, and architectural
difficulties interfering with its introduction,
an opportunity presented itself for acquiring
the adjoining property to the east, on favorable
terms. The site being a most valuable and
improving one, it was deemed more advan-
tageous te the interests of the company to re-

place the present building, by an entirely new

structure coverinig both lots, and arrangements
havebeen made with that in view. While the

ew building will provide aIl necessary accom-

modation for the company's offices, with the

most approved sanitary arrangements, it will
alse, it i believed, by being of an attractive

oharacter, and of substantial and fire-proof-

"Extra risk..... 1,071 56
Fines..t... 355 73

nInterestmeant
on investments
and profit eon
sales of deben-
tures, etc., less
reduction of de-
bentures to par
value.._........ 477,214 01

1,638,567 60

38,497,532 06
Payments.

By expense account........... 212,143 77
" Re-assurance premium ...... 3,596 36
" Suspense account--payment.. 241 14
" Claims by death.8 358,679 15

Less re-assur
ance.......... 4,712 72

Claimsbymatur-
ed endowments 15,000 00

__________ 363,966 43

Cancelled (purchased) policies 41,878 10
Profits of mutuabranch-
"Bonus"......8 52,513 09
'Cash" .. ...... 47,479 40
"Diminution of

premiums.... 130,777 98
---.- 230,770 47

Dividends on stock.......... 25,003 00
Annuities.................. 400 00

1 882,969 27
"Balance of assets as per gen-

eral abstract of assets and
liabilities.................. 7,614,562 79

$8,497,532 06

.(Signed), A. G. RAMsAY, President.
R. HILLS, Secretary.

The Canada Life Assurance Company,
Hamilton, 17th August, 1887. f

Audited and approved.
(Signed),

JAs. SYDNEY CROcKER, Auditor.

GENERAL ABsTRAT OF THE ASSETs AND LIABILI-

TIES OF THE CANADA LIFE ASSURANcE coX-
PANY, AS AT APRIL 30TH, 1887.

Assets.
Cash on hand $297.07 and in

banks $12,899.72........... 13,196 79
Mortgages on real estate-value

in account.................. 2,214,388 05
Debentures-value in account

(par value)................
City ............... 599,463 45
County ............ 137,573 34
Township .......... 383,179 90
Town...............642,538 94

I

heir produce, the value of these being 33,- sold to advantage in the West Indies, but construction, with all modern conveniences

h98,166. This is close y followed by produce when I say that all of our Agricultural and and improvements, attract the best class of

98,166 fores sosely. followed by prouce fishery products are sold there and that the tenants at rents such as, on the assumption of

f the forest, '$3,008,089. During last month Islands offer a market for our manufactures, a moderate basis, will make the expenditure on

he value of goods entered for home consump- I have told about the whole story. the property a safe and remunerative invest-

ion was $7,838,866, and the duty collected What is wanted is action. The Boards of ment for the company.

1,974,524. Dutiable godt were valued at Trade of your city and Montreal could move It is with very great regret that the direc-

15,36,94524 ut egoods were2valued4at in this matter, and if they did so, efficient tors have to announce the death during the

5,386,458 and f ree goods at $2,386,448. steam communication with the West Indies past year of their colleague, Mr. Jas. Osborne.

would, before long, be an accomplished fact, as The board' was thereby deprived of the valu-

to the MONETARY TIMEs, you see, we have able services of one of its oldest members, who

-Halifax newspapers considers the proposal counted on your support as in the advocacy of had for forty years, since the formation of the

0 eperate a sugar refinery in Toronto a doubt- measures that go to build up the trade of company, taken a most active and lively inter.

ou il oprate algar atthre areryw Canada, our upper province Journal has taken est in its progress and success.
ul risa of capital, seeing that there are two a e The directors have to intimate the resigna-
dle refineries in Halifax ready to go to work a ron p . Yours respectfully, tion of his seat at the board by the Hon. Don.

when the markets are favorable. The posi- H. F. CooMBs. ald McInnes, who is now a resident of Mon-
tion et Halifax is eminently suited for sugar St. John, N. B., August, 1887. treal. Mr. McInnes' long connection with the
tin ofalifax isemianentlsuite forsar . n,.company as one of its directors had been most

refining as both ceal aud sugar can be landed ----- valuable to its interests, and his retirement is
on their wharves at low freight rates and in eetnùp, very much regretted by his colleagues.

other respects. Halifax refiners says, their ad- The directors retiring from the board by ro-
vantages are tation upon the present occasion are-Messrs.

S considerably before those of an CANADA LIFE ASSURANCE COMPANY John Stuart, Dennis Moore, Wm. Hendrie, the

inland city. If the St. Lawrence refinery re- on.Se.a.,Kikpatr, M..end A. G.

buihds which is more than probable, the posi- The annual general meeting et the share- Hon. Geo. A. Kirkpatrick, M.P., and A. G.

bilds wichtis mourthan pobablethepo-holders of the Canada Life Assurance Ce- Ramsay, who are eligible for re-election.
tien wil be stil further complicated. was held at the company's offices, corner (Signed), A. G. RAMSAY, President.

of James and King streets, Hamilton, at noon, R. HILLs, Secretary.

-It is not pleasant reading for the insurance on the 30th August. The Canada Life Assurance Company, Hamil-

companies that sncb au important twn as The President, Mr. A. G. Ramsay, took the ton, Ont., August 25, 1887.
chair and called upon Mr. R. Hills, the Secre- STATEMENT OF REcEIPTs AND PAYMENTS OF THE

Sussex, N. B., has no apparatus for fire except tary, to read the notices calling the meeting, CANADA LIFE ÅssURANcE COMPANY FOR TE
buckets and that in consequence a large por- the minutes of previous annual meeting and 4TH YEAR, ENDING 3TH APRIL, 1887.

tion of the town was burned last week and the the annual report and financial statement of ReceiptA.
remainder onv savebthmeynandthe aff airs of the company for the past year.

The minutes were on motion confirmed. To balance at 30th April, 1886..16,858,964 46
children bing transformel into fiends and The annual report and financial statement Premiums re-

fighting the fire with such rude implements as were taken as read, being in printed form be- ceived on new

wet carpets and Yankee buckets. Better in- fore the members. They are as follows: policies and re-
------ Etalrsks..... 1, 712656

1
REPORT.
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Village............553,944 30
Harbour of Montreal 50,000 00
Ontario Government

subsidy............2,711 23
Canadian Pacific land

grant bonds ....... 375,000 00
Loan Companies.... 20,000 00
Dorchester Bridge Co. 6,000 00
Railway bonds.......7,942 41
StreetRailway bonds 108,000 00

Bank stocks................
Stock in Loan C.'e............
Dominion Telegraph Co. stock..
Gas companies stock..........
Loans on policies........ .
Loans on stocks, etc... .. :.. . ..,
Real estate-Head office and

branches ....................
Liens on half-credit policies in

force ................... ...
Ground rents (present value)....
Office furniture................

I
Other Assets.

Cash in Agents' and
others' hands, in-
cludingreceiptsheld
by them for pre-
miums which have
since been account-
ed for .......... 1.. 321,226 60

Half-yearly and Quar.
terly Premiums se-
cured on Policies,
and payable within
nine months ..... 151,597 09

$472,823 69
Deduct 10 per cent. for

cost of collection.. 47,283 36

Accrued interest on Debentures
etc..........................

2,886,353 57
263,210 15

25,655 50
5,723 50

16,565 15
631,429 77

1,075,284 26

312,894 63

154,143 22
8,831 89
6,891 31

7,614,562 79

425,541

150,361

$8,190,465 19
Liabilities.

Catal Stock paid-up........# 125,000 00
Proprietors' Account.......... 91,567 46
Assurance Funds.............5,795,112 48

NoTE.-From this fale .to -

be deducted $79,697.54, as it
is paid for death claims not
fulby due, or for which claim.
ants had not presented valid
dischargesat 30th April, 1887,
n-arly ail since paid

Assurance and Annuity Funds.. 118 06
Annuity Funds............... 5,427 30
Profit Funde, being declared pro.

fits upan Mutual Assurances.. 1,513,456 671
NOTE.-From this falls to

be deducted $20,588.70, as it
is paid for vested profits on
theabove unpaid death claims
and "Cash" and "Diminu-
tion" profits unpaid at 30th
April, 1887.

Reserve profit on Mutual Policies 81,687 52
Suspense account-balance of

items awaiting arrangement.. 2,193 30

#7,614,562 79

The Canada Life Assurance Company,
Hamilton, 17th August, 1887.

(Signed), A. G. RAMsAy, President.
R. HILLs, Secretary.

Audited and approved.
(Signed), JAs. SYDNEY CROCKER, Auditor.
REPORT OF COMMITTEE ON INVEsTMENTs.

W. hereby certify that we have carefully
examined and passed in detail the several se-
curities specified in the "General Abstract of
Assets and Liabilities to the 30th April last,"'
and find the same to be correct, and have also
verified the balance of cash.

(Signed), F. W. GATEs,
GEOROE M. INNES.

Canada Life Assurance Company's Offices,)
Hamilton, 25th August, 1887.

AUDITOR'S REPORT, 1887.
To the President, Vice-President and Directors

of the Canada Life Assurance Company:-
GENTLEMEN.-I have completed the audit of

the company's books of account to the close
of the financial year ending 30th April last;
their several entries have been duly vouched
and correctly recorded. and the cash balances
agree with the banker's statements at the

above date, after deducting the outstanding
cheques as noted in the hdger.

The debentures, mortgages and other secu-
rities were severally produced and examined;
their amounts correspond with the schedules
of muvestments herewith submitted and with
the totals of the several investment funds as
stated in the ledger.

The accompanying statements of "Assets
and Liabilities," and "Receipts and Pay-
ments " have been examined with the ledger
balances, and are certified as correct.

I remain, gentlemen, yours very faithfully,
(Signed), JAs. SYDNEY CROCKER, Auditor.
Hamilton, 25th August, 1887.
Mr. A. G. Ramsay, president of the com-

pany, in moving the adoption of the report,
said:-The statements of the receipts and
payments, and of assets and liabilities now
before you, give full details of the year's
operations, and of the company's financial
position, and enable you to judge of the suc-
cessful and sound position which it continues
to occupy, and the reports of the committee
on investments, and of the auditor, testify to
the safety of its funds and assets. The testi-
mony of these gentlemen will, I have no
doubt, satisfy your minds of what is far from
unnecessary nowadays, viz., that the long list
of securities-amounting to over eight mil-
lion dollars-is no mere figment, but that these
sound investments are undoubtedly held, and
under such careful custody as to guarantee
tbeir absolute safety and security. The busi-
2ess of the year was again a very large one,
naking the assurances in force amount to
$42,546,631.75, and as a late editorial notice of
the Montreal Gazette remarked, in calling at-
tention to the large ife assurance business now
transacted in Canada, '1It was noteworthy
that a single Canadian institution, the Canada
Life, has in force a larger amount of insurance
in this country than all the American com-
panies put together, and about two-thirds as
much as all the British," and it might have
added about as much as all the Canadian
companies put together. The year's income
receipts amounted to $1,638,567.60, an increase
of $145,000 for the year, and as regards the
payments, while the company paid $641,615 to
the assurers in cash during the year, it at the
same time put aside $755,597.33 as an addition
to its assets, to meet its policy obligations as
deaths occur. Assurers in that way received
$1.20 for each $1 they paid to the company
last year. The death claims of the year were
largely under the amount provided for, and the
constant care which the board and its officers
exercise in the consideration of each life offer-
ed for assurance, makes it reasonableto antici-
pate somewhat similar results in the future.
Such results, along with the considerably
higher rate of interest which we obtain than
is calculated upon, and the low percentage of
working expenses at which the company's
business is conducted warrant our hope that
assurers will continue to receive liberal pro-
fits such as have hitherto proved satisfactory
to them. The accounts show that during last
year the loans upon the best class of real
estate securities were increased by nearly a
million dollars, at fair rates of interest, and
as each loan is only accepted by the board
after very careful and experienced scrutiny
and consideration, the most favorable results
of such investments may be anticipated. As
explained in the directors' report, the erection
of a new building in Toronto, which will con-
tain the offices of the company and afford ac-
commodation for other tenants, is being pro-
ceeded with. The magnitude of the com-
pany's business in Toronto makes it due to
our branc there ta erect sucl a building as
will be worthy of it, and of the increasingly
valuable site in so important a city ; and cal-
culations of the return likely to be reaized,
based upon the assumption of moderate
rentals for the offices not required for the com-
pany's own use, indicate that the investment
will prove a satisfactory snd permanent one.
The removal from our policies of all restric-
tions and conditions as to residence, travel and
occupation, after they have been in force two
years, as explained in the directors' report,
is another evidence of the liberality of our
company, and of the board's desire to give
assurers every privilege and facility which
does not impair the safety and permanent
stability of the company, for these are at all
times the first consideration of the directors.
The fact that aur policies are now ta be made
world-wide and unconditional, as well as im-
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disputable, will add very materially to their
value as securities to creditors and as pro-
visions for families and dependents. As you
have been informed by the directors' report
we have, since our last meeting, had the mis-
fortune to lose the valuable services of two
much-esteemed members of the board. The
first, Mr. James Osborne, died in October last,
after a long, active and useful connection of
forty years with the company. The second,
the Hon. Mr. Donald McInnes, who has re-
moved to Montreal, resigned his seat at the
board on the 21st March last, to the great re-
gret of the company and of his colleagues.
With these remarks I would add that it will
afford me much pleasure to supply the meet-
ing with any further information which may
be desired, for, as I think I have upon former
occasions said, we have nothing in our com-
pany to conceal, but feel satisfied that the
more its affairs are enquired into and
known, the more they will prove satisfactory
to you and to our policyholders and the
public.

Mr. F. W. Gates, in seconding the motion
for the adoption of the report, said :-As I
have frequently remarked at annual meet-
ings, Mr. Ramsay ln his remarks never leaves
any ground uncovered. But I think to-day
he has omitted to mention one little matter
which is of moment to the shareholders and
which is highly creditable to the directors,
I mean the reduction lu the expenses of the
management of the company, which during
the past year are much less than the previous
years. (Hear, hear.) I can most heartily
endorse what he has said about the securities
of the company. The utmost care is exer-
cised concerning them, and every one is most
carefully scrutinized before being accepted.
I am glad that the affairs of the company are
in such a favorable state, and it gives me
much pleasure in seconding the resolution
adopting the report.

The resolution was then put and carried
unanimously.

Mr. Adam Brown, M. P., moved a vote of
thanks to the president and directors for their
attention to the interests of the company
during the past year. In doing so Mr. Brown
said that it gave him very much pleasure in
submitting the resolution to the meeting.
The splendid management and brilliant pros-
pects of the Canada Lif e Assurance Company
were known throughout the entire country,
and not only here but in othEr countries as
well. The care taken lu the management of
the company's affairs was well known. The
Canada Life and safety were synonymous
terms. (Hear, hear.) Great credit was due
to the president and directors for this state of
affaire, and the resolution he had just read.
would, he was sure, meet with the hearty ap-
proval of the shareholders.

Mr. Chas. Riordon seconded the resolution
and it was carried unanimously.

Mr. Justice Burton then moved, seconded
by Mr. W. R. Macdonald, That the thanks of
the shareholders be tendered to the agents
and officers and medical officers of the com-
pany to whose exertions in the interest of
the company its remarkable success is in a
great measure due.

The mover said he had listened with plea-
sure to the remarks of previous speakers con-
cerning the success of the company, aud he
fancied very few companies could boast of
such a standing at the end of forty years'
existence. He thought it would not be right
to part without putting on record their ap-
preciation of the efforts of their agents and
other officers. Everyone, he thought, from
the "man who takes a life on the street" up
to the general manager, had done his duty
faithfully and well. (Hear, hear.) Mr. Jus-
tice Burton especially referred to the work of
the agents, and spoke flatteringly of Mr.
Cox's services to the company at Toronto.

The resolution was seconded in appropriate
terms by Mr. W. R. Macdonald, and was car-
ried unanimously.

Mr. Cox thanked the meeting for their
kind resolution and the mover and seconder
for their encouraging remarks, He quite
agreed with Mr. Adam Brown's remarks
made at an earler stage. It was much easier
to secure business for the Canada Life than
any other company, and the reason for this
was that the excellent management of this
organization inspires perfect confidence in the
pub!ic mi. He hiad been for 25 years doing
business for the company, and each sucdeed-
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ing year the task ob getting business was he- to £3,257,609. The total funds of the con- WHAT IS VO•APU.

oing easier. pany, as will be seen elsewhere, are now £5,-

Dr. Macdonald returned thank on behalf 672,040, the balance sheet showing a nearer The mysteries of Volapuk, designed to be

of the medical advisers. He was sure that approach to £6,000,000.-Finance Chronicle, the new international language for commercial

his brethren of the medical profession, not London. purposes, were lately explaied to an audience

only here, but throughout the land wherever in New York. The New Language is not

the company did business, were conscientious FIRE RECORD. making seo much headway here, says the

and painstaking. They had dono ah they aig8 muh edwy ersste

pessibly ceuld for the hnefit of the CO l ONTARo. -Oshawa, Aug. 25.-W. W. Bunk- Journalist, as in Europe, where ten periodicals

pany. Great care had been exercised by them er's barn burned by steam thresher, insured and seventy or eighty societies are devoted to

in carrying out the desires of the directors to slightly.- Zrich, 25th.-John Hilderbrant's it, and it in estimated that it bas some 100,000

accept of none but sound risks. The Canada barn burned by steam thresher; not insured,

Life did not take every life offered, and the loss $600. -Woodstock, 26th.-W.A. Brown's studonts. The language is the invention et a

care he referred to had gone far towards stable burned ; not insured.--Glencoe.-The German Catholic priest, Father J. M.

recommending the company te the public. warehouse of McMillan & McLean burned; Schleyer, who fi-st began writing upon it in

Mr. Hill@, the secretary, spoke for the loss $1,500, insured.-Queenston, 29th.- 1881. Hi idea was to .ompound from the

office staff, thanking the shareholders most Miss E. Rolph's bouse occupied by Wm. Clan-ipe deguawatof the me

oordially for the sentiment contained in the ce burned; insured in London Mutual $400.
resolution. He had been with the company - Stratford, 29th.-A. A. Hurse's frame portant modern languages an artificial lan-

about twenty-seven years, and he noticod that house burned; loss 1800, insured in Perch guage that could be easily learned by the

every year the work was getting greater. How- Mutual 8650.-Elora, 31st.-Tios. Apple- people of any nationality and that should be

ever, th employes o the company were notyard's saw and shingle mill was destroyed by to the modern business world what Latin was

afraid oe the work, and were determined to yrds insurance.--Hamilton, to the scholastic world a century or two age.

kee their end up. (Applause.) .3st.-Fire broke out in the finishing room of To do this he took for his framework the

Mr.John Stewart moved the appoitment the Howell Lithographic Company's establish- five common vowel sounds, added the dotted

ft Meesrs. John Riddell and C. Ferrie as ment, and spread so quickly to the room occu- "a," "o," "a," and the common consonant

directers in room t othe five retiring, and that pied by the artists that they were forced to sounds, omitting those from each language
diector s in roomofe fe and r etrg, nhatjump from the windows to save their lives. which persons born to another tongue cannot

the poil shall ho opened, and ho closed upon Five of them escaped in this way. The lose pronounce. For the vocabulary he took about

ve minutes elapsing without a veo being on plant and material is estimated at about forty per cent of the root words from English

Mr. Hendrie seconded the reselution, which 85,000. The building was but little damaged. and the rest from modern European tongues.

Mr. Heni sThe following insurances were held on the The same root word is never used to mean

Soon aftorwarde the seutineers, through company's property :-National of Ireland, two different things The declensions are

the president, reported the re-electionnes the $3,000; Atlas, $2,000; Royal Canadian and managed by the addition of vowels to the

fohlowing directors for a period et four yeare Commercial Union, 81,000 each; Imperial, roots, the plurale are formed by the addition

John Stuart, Esq., Hamilton;Denni Moore $2,000.ofe "s" in the English method, and the rules

Esq., Hamilton; William Hendrie, Esq , OTHER PRovINCE.-Montreal, Aug. 24.-A are absolutely without exception, so that learn-

Hamlton ; the Hon. George A. Kirkpatrick fire in the paint and oil manufactory of Wm. ing the Volapuk grammar is a matter of a

M. P., Kingston; A. G. Rameay, Esq., Johnston, William street, destroyed part of the week.

Hamiltn. premises, and did damage to the amount of its friends do not pretend that Volapuk bas

The meeting et ehareholders thon adjourn- $30,000, which is fully covered by insurance. any beauty that fits it for imaginative or

he m o-Sherbrooke, 23rd.-The works of the poetic writing, but that for commercial corres-

ed. Scotstown Chemical Pulp and Paper Co., at pondence, it is as valuable as the terminalogy

At a subsequent meeting et the directors, Scotstown, were completely destroyed last etcbemistry.or the algebraic formule are in

Mr. A. G. Ramsay was re-elected president night; insurance S2,000.-Sussex, N.B. 27th. thove sciences. To use it at allit is neoesary

and Mr. F. W. Gates, vice-president of the -W. Holme's Victoria hotol destroyed. The te have a dictionary trom Volapuk int hane's

Company for the ensuing year. Masenic Hall, Geo. H. Whito's building, mother tongue, and the English dictienary bas

copnyfr _hnsiger adwelling and saloon ef R. Keltie, Robt Morri- not yet been printed, but an army Officer i»

son's double dwelling bouse, Isaac Deboo's Washington Territory is preparing one. Col.

ROYAL INSURANCE COMPANY. dweling and sboe store, Mrs. Wm. Quigley's Sprague is also preparing a handbeek, and in

residence and Albert Fenwick's dwelling and a few menthe corresponding clerks in Broad

The report et the Royal ie one et the met meat store were aise consumed. The loss is street and the Swamp may be corrugating

satisractory and enceuraging oe its kind that about r20,000;as follows :-George H. White's their brows over these new horrors.

have been issued this year. The total income house, (occupied by Keltie)-Westeri, 1500;

now exceeds a million and a half. But the B. A., $500. Wm. Holeman's, on building, B.

fire branch constitutes the great business of A. 81,200; Royal, 81,400, and Lancashire, ALLSOP'S ALE AND GUINNESS'

the Royal, and it is that which is mainly al- $1,200; on regalia, $200 each in piano, 8100 in

luded to when special reference is made to its City of London; on f urniture500 in Royal.

marvellous doinge as an insurance company. Isaac Deboo's bouse, Hartford,1500. Mre. Commenting on the brewry ompanies'

The premiums in this branch have, for a few Quigley's house, L., L.&G. 8500.Monntreal, dividende, the DailynNewss e Londen,Eng.,

years been approaching a million. In the past 27th.-G. H. Stephen's building on Victoria ays that toers. Guinness & Ce. (imited)

two years there has been an evident desire on Square, mainly occupied by the Herald burnid; are stated te have reahised over £637,0 idur-

the part of the managemont to improve the insured in London Corp. 8000. The Herald ing the pa t nine montfs£nuly, whic is at the

lose experience, which in recent years among loss is stated at $40,000. twas partia,3 in- rate t £850,000 per annum. When the pros-

offices generally had shown a decidedly up- sured in Lancashire, 3,000; Western, U3,00; pectue appeared let Octohr it was state

ward tendency, and it is satisfactory to note N. B. & M., #5,000; Quebec, 82,000; N. U., that the average ne5;prlfitswad been sel-

that the directors have succeeded in their ob- $3,500; National, $2,00 Caledonia, 2,500;ows Net aveage

ject. This, as we know, can be most readily Scottish Union, 83,000; C ,ity e Lodon, $2e pregte r

effected by elim ination of risks-an act et self- 500; G. & L., e2,500. Total, i8,5. The Quinquehlnialen o2. . . . . . .

denial which not a few managers are slow te Victoria Square laundry, the Dominion Coa 1i86 ..................... 13,3

practice. The Royal directors, however, bave and Sbipping Co., the St. Leen Watom Ce., 1867-1871-------------------. £12,11

ad their reward, for, although the prerniums theCity ice Co., and G. E. Hart were also 1872-1876.................. . 178,7

ina the past tw years show a decrease, the loss lesers by the fire. The Laundry Co., lost 1877-1881..................... 308,531

xpehiepce and consequent profits bave shown about 86,000, and was insured for 82,000. 1882-1886....................05,294

a large proportionateincrease. In the years Losses of other parties small. - St. Andrews, The8 pres nt yearhas. the efore. e ceded452,294

1883 ad 1884 the loises were 61-4 and 68-4 per N. B., 29th.-A block ofe stores owned by the The proet year bas theref ore exceedea&

cent., and for tour yeas had averaged quite Kennedy Estate burned. They were occupied previeus records, seiar as they have bern

65 per cent., but by elimination of risks the by Murray dry goods, Jones boots and shoes made public. Similarly Allsopp's Brewery is

60905 erint bt by dreased to 57.16, and in and Wren draggist.--Montreal, 29th.- prosporig te a grat extent. The acounto in

1886 t 55-92 per cent., a large and remarkable Leclaire's saw mill burned; loss nearly 115,- detail show that the profit for the portion o

aving to 55iks. And as the Royalhas always 000, insured in London, Liverpool and Globe, the financial year ended June 30 was £97,337

bad a reputati. for care ful underwriting, this $2 ,000.- Nelson, N. B.-Mrs. Cowie's bouse The earnings are taken tebave covered a

shows in what close quarters managers now and barn burned; insured in B. A. for $300. a hundrod days-and at this rate the prot to

find thems e lves when the important consider- - St. Joseph Beauce, 31st.-The convent was h e whole yea would be a t$t 50,000 pe

ation t profit bas te be studied. The avail- burned to-day. The fire originated in the the whole yea swuld ho abouth 350,000pe

able balance this year was no less than £419,- washing room. Some oef the tumniture was annum. Lt wasr tated in the prospectus

659, and the directers have taken the oppor- saved. The buildings were insured for $8,000 ised hast February, that the average netr

tunity te doreethingse-to place a large sum in the Queen's; loss 810,000.-Montreal, 24. fitet 0 the firm for the proviens five year u

tu toserve, viz., £100,000, t inaugurate a -A fire in the paint and oil manufactory eotepn £204,000, au d the year ended June, 1886

supranatin tnda vryjudicione stop; and William Johueteil William etreet, destreyed alone produoed £238,000 net profits. Thue it

Pe natione fndded rm e tep ; aer part t the premises and did damage te the appears that the rate of earnings this year han

to increase the dividend from 28x. to 30.er amounto e 0,000, which is fully covered by been far higher than before.

heinsuranCe.Sherbrooke, 
23.-The works eof

shadewed by the fise tranch, but when its the Sotstown Chemical Pulp and Paper Co., -The following fgures represnt the earn

nts are bokd into they wilh be found to be at Scotstown, was completely destroyed last ings and expenses of the Canadian Paci

eit n mean order. it e 5atisfactory to find night. Insurance, 12,000. Railway Company for the seven months end

onat greatorprgreIs was made lest year than ing July 3st, 1887 :- ros earnings, 05,786,

It rse former year. The new assurance oieve everything bad of your 092; working expenses, $4,453,568; net profit'

nounted fe £533,103, the premiuns onwhich -To ingbad of your friends is a $1,382,524. For the seven monthe ending Bs

wned to847 £5T3,10e, ie prmun e £371,- euemies and nothns tsadvantages in life; but July, 1886, we are told, there was a net profi
were;£18647 Theincme aounn mehodwhic a d toagre wih te bet o 1,71,87. Terewas thus a decreaseof

537, viz., premiums £248,496, and i .oeto itcnhrdl -Bsonhiadc2he cnh hs er
investmente £123,046, represnting an imper theorie ofdl onaidm .ge ttehett817187 Teewatusaeoeeo

tant business. The accumlula tfund amounts hoise oraimB><1 ead 4prcn.ti em

n
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LIST O' INSCTiRAN-E] OMPA-NI]¯S
LICENSED TO DO BUSINESS IN CANADA UNDER THE INSURANCE ACT.

AUousr 20TH.

NAME OF THE COMPANY. Chief Agent to Receive Process. AMOUNT OF DEPoSIT. Business for
Which Licensed.

Accident Insurance Co. of North America................... Edward Rawlings, Montreal......1$21,201 bonds and cash. Accident.
Ætna Insurance Co. of Hartford......... . ........... F al.......$97,700 U. S. blonds. &c. Fire and Ins.Mar.
Etna Life Insurance Co. of Hartford..............Wm. H. Orr, Toronto. ............. $1,582,373 bonds & debs.Life.
Agricultural Insurance Co. of Watertown, N.Y.......... Joseph Flynn, Toronto.............. $125,000 U. S. bonds. 'Fire.
American Surety Co. of New York........................... .... Fred. Stancliffe, Chief Agent,

Montreal..............................$850,000 U. S. bonds. Guarantee.
Atlas Assurance Co............................'Louis H. Boult, Montreal, and

Owen Murphy, Quebec........... £22,000 stg. J. stock. Fire.
Boiler Inspection and Insurance Co. of Canada.............W. B. McMurrich, Toronto........ $10,600 bonds & debs. Steam Boilers,&c.
British Empire Mutual Life Assurance Co.................... Fred. Stancliffe, Montreal.........1£22,640 bonds & stock. Life.
British America Assurance Co................................... .John Morison, Governor, Toronto $54,900 debs. & bonds. Fire & In. Mar.
Briton Life Association (Limited) .................. J. B. Chipman, Montreal.......... $54,993 Can. 4% bonds. Life.
Caledonian Insurance Co ........................ Taylor Brothers, General Agents,

Montreal.............................. $104,205 bonds & deb. Fire.
Canada Life Assurance Co............................... . . ....... A. G. Ramsay, Hamilton........... $54,000 Mun. deb. Life.
Citizens' Insurance Co. of Canada.............. . . . Gerald E. Hart, General Agent,

Montreal ............................. $103,656 bonds & deb. Fire, Life & Acc.
City of London Fire Insurance Co. (Limited)................ W. R. Oswald, Montreal............ £24,000 Can. stock. Fire.
Commercial Union Assurance Co................................. -, General Agent, Montreal. $336,640 bonds & stock. Fire, . M. & Life.
Confederation Life Association of Canada....................J.K. Macdonald, Managing Direc-

tor, Toronto......................... $75,603 Mun. deb. Life.
Connecticut Fire Insurance Co.................................... Walter Kavanagh, Montreal ...... $100,000 Canada stock. Fire.
Dominion Safety Fund Life Association....................... J. De Wolfe Spurr, St.John,N.B. $50,000 cash. Life.
Employers' Liability Assurance Corporation (Limited)... Fred. Stancliffe, Montreal..........£32,665 bonds & stock. Accd't, Guar.. &c.
Equitable Life Assurance Society of the United States... Seargent P. Stearns, Montreal... $644,000 bonds and deb. Life.
Federal Life Insurance Co. of Ontario.......................... David Dexter Hamilton........... $50.000 cash and bonds. Life.
Fire Insurance Association (Limited)........................... Wm. Robertson, Montreal......... $100,000 Canada stock. Fire.
Glasgow and London Insurance Co. (Limited).... .......... Stewart Brown, Montreal......... $107,767 cash & stock. Fire.
Guarantee Co. of North America................................. Edward Rawlings, Montreal...... $52,201 bonds and sec. 'Guarantee.
Guardian Fire and Life Assurance Co......................... Robt. Simms & Co., and George

Denholm, Montreal............... $94,900 Can. guar. b'ds. Fire.
Hartford Fire Insurance Co........... ........... F. W. Evans, M ntreal... .......... 1$100,000 bonds & stock. Fire.
Imperial Insurance Co. of London...............................W. H. Rintoul, Agent, Montreal.. $129,453 Canada stock. Fire.
Lancashire Insurance Co.............................. ............ S. C. Duncan-Clark, Chief Agent,

Toronto............................... $128,210 cash & stock. Fire.
Liverpool and London and Globe Insurance Co............ G. F. C. Smith, Montreal ........... $265,767 cash & stock. Vire and Life.
Lloyds Plate Glass Insurance Co. of N. Y....................Levi Beemer, Chief Agent, To-'

ronto....................... $5,000 U. S. bonds. Plate Glass.
London Assurance Corporation, England...................... C. C. Foster, Montreal............... $150,300 Mun. security. Fire and Life.
London Guarantee and Accident Co. (Limited)............. A. T. McCord, Toronto.............. £11,000 stg. Can. stock. Gtar. and Acc.
London and Lancashire Fire Insurance Co................... W. A. Sims, Toronto................. £22,000 stg.Can. 4% stk Fire.
London and Lancashire Life As.urance Co................... Wm. Robertson, Montreal......... £508,042 bonds, &c. Life.
London Mutual Fire Insurance Co. of Canada............... D. C. McDonald, Sec'y, Montreal'$43,018 cash & deb. Fire.
London Life Insurance Co.........................................J. C. Richter, Manager, Lond n,j

Ontario ............................... $50,000 cash. Life.
Manufacturers' Life and Accident Insurance Co............ J. B. Carlile, Toronto.............. . $53,000 Can. deb. Life.
Manufacturers' Accident Insurance Co......................... J. B. Carlile, Toronto...............1$20,000 Canada deb. Accident.
Metropolitan Life Insurance Co.................................. Wm. Fairbanks, Chief Agent,

Toronto........................ $100,000 U.S. bonds. Life.
Mongenais, Boivin & Co............... .......... .......... L. I. Boivin, Agent, Montreal..... ,5,000 Canada stock. Plate Glass.
Mutual Accident Association (Limited)......................... Walton & Lightbourn Chief Agts,t

Toronto .............................. 1$37,960 inscribed stk. Accident &Glass.
Mutual Life Insurance Co..........................................M. H. Gault, Attorney, Montreal. $250,000 U.S. bonds. 'Lite.
Mutual Reserve Fund Life Association......................... Jno. S. Hall, jr., Montreal......... $50,000 cash. Lite.
National Assurance Co. of Ireland.............................. L. H. Boult, Montreal, and Owen

Murphy, Quebec ................... $100,161 Canada stock. Fire.
New York Life Insurance Co............... ...................... F. W. Campbell, M.D., Attorney,

Montreal.............................. $424.000 U.S. bonds, &c. Life.
North American Life Assurance Co.............................. Wm. McCabe, Toronto........ ..... $50,000 bonds and deb. Lite.
North British and Mercantile Insurance Co.................. Thos. Davidson, Managing Direc-

tor, Montreal................... .... $303,247 bonds and deb. 'Fire and Life.
Northern Assurance Co.............................................. Robt. W. Tyre, Montreal.. ..... $100,253 B.C. bonds. Vire.
Norwich and London Accident Insurance Association.... Gamble Geddes, Toronto...........$58,400 Canada stock. Accident.
Norwich Union Fire Insurance Society........................ Alex. Dixon, Agent, Toronto......'$100,000 Canada stock. Fire.
Ontario Mutual Life Assurance Co............................... Wm. Hendry, Mgr., Waterloo..... $92,058 Mun. deb. 'Life.
Phenix Insurance Co. of Brooklyn.............................. L. C. Camp. Toronto. .............. 1$100.000 U.S. bonds. l'ire and In. Mar.
Phoenix Fire Assurance Co........................................ Gillespie, Moffatt & Co., General

Agents, Montreal... ....... $187,043 bonds & stock. Fire.
Quebec Fire Assurance Co . ....... J. G. Clapham, Pres., Quebec. $75,200 cash and stock.1Fire.
Queen Fire and Life Insurance Co............................... H. J. Mudge, Montreal........$236,007 stock & bonde. Fire and Life.
A. Ramsay............................................................... A. Ramsay, Montreal................ $5,000 Quebec bonds. "Plate Glass.
Reliance Mutual Life Assurance Society......................J. Cassie Hatton, Montreal........ $110,277 Brit. annuitiestLife.
Royal Canadian Insurance Co........... ......................... Harry Cutt, Sec'y, Montreal...... $50,400 C.P.R. bonds. Fire and In. Mar.
Royal Insurance Co.................................................. M. H. Gault and Wm. Tatley,

Chief Agents, Montreal.......... $689,533 stock, &c. Fire and Life.
Scottish Union and National Insurance Co.................... Walter Kavanagh, Montreal...... $100,091 stock and (leb. Fire.
Standard Life Assurance Co............................... ....... W. M. Ramsay, Montreal...........$530,550 debentures. Life.
Star Life Assurance Society....................................... Alfred D. Perry, Toronto.......... $146,000 Canada stock. Life.
Sun Life Assurance Co. of Canada.... ......................... R. Macaulay, Montreal............. $56,926 Mun. deb. Life and Accidt.
Temperance and General Life Assurance Co................. Henry O'Hara, Chief Agent, To-

ronto .... .............................. $50,000 cash. Life
Travelers' Insurance Co............................................ Wm. Hanson, Montreal...... . .... 1$439,560 debentures. Life and Accidt.
Union Mutual Life Insurance Co.......................Wm. Mulock, Toronto........... $262,765 bonds. Life.
United States Life Insurance Cc......................... Thos. A. Temple, St. John, N.B. $100.000 U.S. bonds. Life.
Western Assurance Co.................................... J. J. Kenny, Toronto. .......... $51,930 cash and deb. Fire and In. M.
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A PECULIAR1TY 0F TOBACCO. -Spanish sole, B. A. No. 1, 24 to25c.; tendency ; Mackeral hard to get from first

do., No. 2, B. A., 20 to 22c.; No. 1 Ordinary hands and firm at $4.30 to $4.35; Lobsters,

There is one thing about tobacca that bas Spanish 21 te 23c.; No. 2 do., 19 to 21c.; No. 1 $5.00 to $5.25, salmon advanced on Pacifie

always surprised tiroscopists, ad which is China, 21c. to 00; No. 2, 19c. to 00 ; coast and would cost over $1.60 in quantity

highly favorable to that istinguished weed. iemlock Slaughter, No. 1, 25 to 27c.; here; the tomato pick is expected to be light.

t is the purest of al vegetable substances oak sole, 42 to 47c.; Waxed Upper, There is not much doing in currants or

when placed under a microscope. There isane light and medium, 33 to 37c.; ditto, heavy 32 raisins; stocks of old fruit are about exhaust.

entire absence of microsorgaeis. of every to 35c.; Grained 34 to 37c.; Scotch grained 36 ed, a cargo of new valencia raisins is expected

descripon. While alinost al things in nature, to 42c.; Splits large 20 to 26c.; 0d. small 16 ta in New York in a few days, and some may

even sipe of th e acids, are alive with aninated 20c.; Calf-splits, 32 to 33c.; Calfskins, (35 ta find their way here, cable advices from Denia

substances-bacteria, animalculee, microbes, 46 b.), 70 to 80c.; Imitation French Calf show an easier market. Tobaccos in good'de-

or fungi of sorne kind-tobacco is entirelv free skins 80 to 85c.; Russet Sheepskins Linings, mand at firm prices, and spices all show

of everytingo sothe kind. It presents n fhing 30 to 40c.; Harness 24 to 33c.; Buffed Cow, 13 steadiness.

to the microscope but its fibers and texture- to 15c.; Pebbled Cow, 11 to 15c.; Rough 23 to METALs AND HARDwARE.-The trade gener-

its organic structure. Nor des this condition 26e.; Russet and Bridle, 54 to 55c. ally report a very fair movement in most lead-

appear to change. Ail through the different DRus RND ConMICcS.-:A fair business is ing lines, and in contemplatien of the near

processesao its manufacture after being re- reported as being doue in these lines, and dye- establishment of fall freight rates, consumera

moved f roi the stock, it presents the saine stufs are in god demand with gambier and have been placing their orders for pig iron and

appearance. Thenicrobe appears to shun ta- cuth reported as advancing. In drugs there other heavy metals pretty freely. There in

bacco, probahl because ofaits destructive are no changes of consequence. We steadiness in all lines where there is not an ad-

qualities tot.e lower arganisms.-St. Louis quote :-Sal Soda 85 ta 90c. ; Bi-Carb Soda vance. From Glasgow is cabled an advance

Republican. to elowe org m ms--t L 2.30tea : 2.40; Soda Ash, per 100 lbs., $1.65 in warrants to 44/9d., while makers prices are

ta$1.75 ; Bichromate of Potash, per 100 lbs., firm. For bar iron the demand bas been

-OK -N E68 to $10.00; Borax, refined, 100.; Cream active and prices are stronger at 82.05 to$2.10,

STOCKS IN MONTREAL• Tartar crystals, 33 to 00c.; do. ground, 35 ta one leading bouse adhering firmly to latter

36c.; Tartaric Acid crystal 55 to 60c.; do. figure. Canada plates are also advanced to

MONTREAL, Aug. 24th, 1887. powder, 60 to 65c.; Citric Acid, 80 to 85c.; $2.70, and tinplates hold their own; copper

Caustic Soda, white, $2.40 to $2.60 ; Sugar of lead and tin all show firmness, and locally

- -Lead, 9 ta 11c. ; Bleaching Powder, 25c. would - be lowest figure for latter

$260 to $2.75; Alum, $1.60 to $1.65 ; Copperas, article. We quote :-Summerlee and Lang-

0.rc0- per 100 lbs., $1.00 Flowers Sulphur, loan, $20 $to520.50 Gartsherrie, 819.50 to
STOCKS. -

101bs, Mt
per 100 lbs., $2.60 to e3; Roll Sulphur, $20.00; Coltness. $20.50 to $21; Shotts, 819.50;

------ -'-- - 2.00 to $2.25; Sulphate of Copper, $4.50 to Eglinton and Dalmellington,$18.25to18.75;Cal

Montreal . 230 28 441 23 229 19 $5.00; Epsom Salts, $1.25 to $1.40; Saltpetre der, $20.00; Carnbroe, $19.50; Hematite, $23.00
ontario...... 12 119 103 121 120 121 9.00 to t9.40 ; American Quinine, 65 to $25.00; Siemens, No. 1, $20 ta $21; BarIron,

Peoples,... 0 1to 75c. ; German Quinine, 75 to 80c. ; $2.05 ta $2.10; Best refined 82.30 to 82.40

Taison.'...1. 4 . ....24>40.... 1 Howard's Quinine, 90e. to $1 ; Opium, 86.00 ta Siemens, $2.00 to $2.15; Canada Plates-

Torontoi...........9 204....205 204 206 50; Morphia, $3.00 to 20.00; Gum Arabie Blana, $2.70; Tin Plates, Bradley Char
Jac. Catier . 76 75 ....... ..... ..... ....20hie4 o 12ç;C r oic c a, 56 o 57 ;C a c al . .

Merchant. .132 131 8 31i 1311 1.8 sorts, 70 to 90c.; White, $14t41.25 ; Carbolie coal,$5.60 to 85.75; Charoal I. C.,k 3.90 t

Commerce .. 121 640 1231 123 122ï Acid, 45 to 50c.; Iodide Potassium, $4.2 5 to4.50 34.40; do. I. X. ;4.90 ta 85.40; Cake . 0.

U nion .......... 95t 94 ...... 9 4 91 102 per lb.; Todine, $ 5.50 to $6.00 ; Iodoform $3.60 ta 83.75; G alvanized sheets, N o. 28, 5c.

Rich. & Ont.... 5 535 2209 5 9 81 $6 .50 to $7 00. Prices for essential oils are : to 7c., according ta brand; Tiuned sheets,

CityPassenger .232 5 .. 2321 '-5 1881 Ou lemn 82.00 to $2.50 ; oil bergamot $3.00 coke, No. 24, 6jc.; No. 26, 7c., the usual extra

Ciassener..3...........2..25 188IOl 1mo04. -21 $550fo lagesizs.Hops ndbanspe4102ls.
Gas ....... 52165 ; 214 1160 215 215 215 to S3.50 ; Orange, $3.50 ; oil peppermint, $5.50 for large sizes. Hops and bands, per 100 bo .,

C. Paci R. R. 55 53 1425 54 65' to 4.75 ; Glycerine 25 ta 26c.; Senna, 18 ta 30c. $2.75; Staffordshire b eiler plate, t2.50; Common

... .. La.....English Camphor. 40c. American do. 35. Sheet Iran, 82.500; Steel Boiher Plate, 2.50 t

DRY GooDs.-F r the week passed a fair 2.75; heads, 4.00; Russian Sheet Iron, 10

-Says the Victoria Times of 12th ultimo, volume of busine isreported in staple lines, ta lie. Lead, per 100 ;bo.-Pig, 83.75 to $4;

"the ship "Hindostan," lumber laden for fall dress goods, &e., but the coming weekis Sheet s4.25s ta 14.50; Shtrn6.00 ta 86.50;

Valparaiso, will ship a crew here. She bas expected ta show considerably more activity best cas t steelll ta12.; Sprig,3.
2 5 t $3.50;

1,290,000 feet fa lumber on board. The Don as many buyers are looked for attracted by Rour7d Machinery Steel, $3.00 te 3.25 ; In-
Carlos takes part coal and humber ta Hono- the special cheap trip arranged for with the Roun 25coi2ec. BTn, 27 ta 2; In-

lulu." various railways, as well as by the fall milhi- got tiu 25 ta 25%.; Bar Tin, 27 ta 28c.; Ingao

nery openings about taking place. As regards Copper, I4 to 12%e.;Sheet Zinc, $4.25 to 85.00,

prcsthere is nathiug noticeably new, values Spelter, 84.00 ta 84.25; Bright Iran Wire;
---- ~¯prices thr sntigoiebynw vausNos. O ta 8, 82.25 per 100 lbs., Annealed do.

are steadily maintained in all leadmg lines. N2.0
-__ Failures are gratifyingly few, and the trade O2.30.

____ AKT. on i fahelh ntr.OILS, PAINTS AND GLAss.--Cod ail is naw ah.

NTREAL AaETSding is. a a healty nature. most an unsaleable article, and quotations are
SFsH--There is a moderate enquiry for dry nominal altogether, a round sale of Nfld. ex-

MONTREAL, Aig. 31, 1887. cod wbich is quoted at $4.25 ta $4.50 ; green wharf, is reported a low as 30c.; steam refined

The falM distribution TR ,erchaudise shows eod in light supply at about 84 for No. 1. seal maintains a fair degree of steadines, be-
Cape Breton Herrings $5.50 to $5.75 ing quoted at 48 ta 50e. as ta lot; cod liver ail

no falling off since last writing, but rather for prime. A lot of 300 brls. Nfid. herrings very scarce and firmer at 75 ta 80e; hinseed

further improvement is noticeable in some lately arrived here, have been forw, rded to sieady rep and 66.cisatO 8lots for raw nd

leading hunes, more particularly mnetals and Chicago. boihed respetivejy; castor 8%c. per lb.; olive

teas, and the trade situation i geeraly Hics.hBusiness bas been quiet under $1.00 to $1.05 %r pure; turpentine 54c. by

viewed with complacency, business, thueh light equiry from tanners who seem to be single brl., 52 ta 53c. in larger quantity.

ved as briskuassametmesattisines, bug reducing their output. Reoeipts Of green In leads, glass &c. we have no changes
not as brisk as sometimes at this season, being ides continue pretty free, and prices are as ta note. We quate :-Leads (hemicaly pur

of a moderate healthy character. There have yet unchanged, but a decline wauld nt be and first.class brand only) 86.00 ; No. 1, 85.25;

been rumors of embarrassment in the whole- surprisiug. Lambskins are firmer at 45 ta No. 2,S4.50; No. 3, 84.25. Dry white lead, 5%o.;

sale hardware trade, but these are not clothed 50.GOther nes as quoted last week. red do. 4 ta 4.; Landau5washed whiting,

wîl an dfiutussandwecanotheaoa GROCErIEs.The demand bas ruled pretty 55 ta 60e. Paris white, 81.00 ta 81.15 ; Cook-

with any definitnessdand we cannot hear active, with prospects of a steady maintenance son' Venetian Red, $1.75; other brande Vene.

any material foundation therefor. Remit- of the movement for soie weeks. Remit- tian Red, 81.50 t $1.60 ; Yel w achre, $1.50;

tances, as a whole are very ifair for the seasan. tances are reparted as satisiactory consider- Spruce ochre, 82.00 ta 83.00. Glass, #1.45 per

Harvesti isa about campleted in this section ing the reason. For teas there is an improved 50 feet for first break; $1.55 for second

avesDoMini au tcoeresult veriy the enquiry, the sales for the past week being much break.

nti ion and t us everi tee ae than for some time past; the main de- WOOL.-The only feature of note in thieline,

ofnt heipato n o nan us several weeks argebas been for Japans ranging in value since last writing, has been the sale by auction

ago, grains generally being rather behow an fromn 18 t 20e., greens and blacks are coin- of some 200 hundred bales of greasy Cape,

average; potatoes will be a potr crop, and paratively neglected. The market in Japan, slightly damaged. Prices realized ranged

ae s will b ar po ofap ,;and cording to late advices, is very strong, show- from 10J ta 11. net cash. The demand just

there is a comparativ arity apples ; ay, ing2.00 a picul advance since the opening Of now is a moderate one. We quote Cape 14J

as before noted, shows an excellent yield. the seasn. Coffees continue in light supply, to 17c.: pulled do., 30c. ; Australian, 16 ta

AsHEs.-The maket remains quiet but firm, and are steady in price, Mocha showing some 20; fleece, 24 to 25c.; unassorted pulled, 24C.

the priees prevailing for tbe past three or four advance, being qnoted at 26J to 29c.; Java, 25

weeks beivg steadily maintaned. Supplies t27.; Rio 22 to 25e. Sugars show continu-

coming in are moderate anly, and stock in ed firmess, granulated being 6 t 6îc. at re- TORONTO MARKETS.

storeidn ino arhodrate o ulation.We fiuery, Paris lumps 7e., yellows 5k ta 6e. as
store does not show any accumio.80.nPearls tongrade; syrups are very hard to get and are TORaNTO, Sept. lst, 1887.

nuote No. 1 pots at $3.75 to $3.0g 40benlos, price for commonTONOSp.lt187

and second quality pots nominal. dearer, 40. being lwest for oa Since our last report but little chnge ha

BOOTS AND> SHOEs AND LEATHIER:-The shoe quahityl wbihe 50C. is asked for best. Molasses Sieaulstrprbtltteeugbs
factaries aIl show signD Eactivity in filhing till selling freely at firn prices, 35c. being taken place in prices generally. In all branches

. g skedforround lots ai Barbadoos, Parto Rico

the arders for fsal wear that bave been coing iasked for o oof Scotch granulatediof business merchants are looking forward to

inh esatisfaetorihy. Leather haebving fairly 32%c. The last week is said ta have resut- a good autumn trade, and notwithstanding the

in sauitisfac bttoly. L arterism o n gouses sugartreporte aand it is stated that orders great drought from which the country haz

in the trade among whom ouders are divided edsaisatoil
utday utheererrsareSdivid ave been cabled for sone 1,500 brîs., which suffered and a slowness in movement of new

for any one ai thein ta be very busy. Stoks are expected shortly ta arrive. There i an.c alers as a rule are keeping up

are still pretty full in nearl aavor he, cptdsact n 1 hwa pad hi amnsfil el o h ett

and the situation continues tafe a qute citysan p icesevrl 
ousa 

andgan onr eaesa ueaekeigu

aiero any fair lots. Wegos

aI .
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weeks a brisk trade is anticipated, as the In-
dustrial Exhibition always brings to the city
a large number of country merchants. The
millinery openings which took place this week,
attracted buyers from all sections of the coun-
try, and houses dealing in that particular line
report having done a very large business,-
much larger than at this time last year.

BooTs AND SHoEs.-The market has been
very quiet but a fair business is doing. Manu-
facturers are looking forward to a big trade
during the next few weeks.

DRY GooDs.-A considerable number of the
trade in this city are in a state of trepidation,
on account of the reports they have received
as to the uncertainty of the crops, more par-
ticularly in the west-"the Garden of Canada"
--caused by drought. It is said that in cer-
tain parts of this Rection of country, where
late crops were sown, especially oats, the yield
will not be greater than the amount sown. On
the other hand, the poorer sections, viz.:
the north and north-east, have been more
favored ae to rain and proepecte are exceed-
ingly fair. Taken altogether there should be
no feeling of despondency, as sales have been,
if anything, better than at the same period
last year, and much larger than might have
been expected. Cotton and woollen goods are
firm, with no prospect of a break in prices.

FLoUR AND MEAL.-Business for the past
week has been light, and but few transactions
in this year's products have taken place. Very
little flour has changed bande, but choice

Etent has been offered at #3.90 to 4.25 per
barrel, with few sales. All other grades gen-
erally unchanged. In oatmeal some new has
been offered but the arrivals have been very
emall. Quotations are $3.80 to 4.25 per barrel.
Roller oatmeal, the new kind, is worth from
$4.50 to 4.65.

GRAiN.-Outside of the demand for wheat
for milling purposes, the market is inactive.
Some sales of spring have been transacted at

81 to 82c.; white fall, 83c. Oats are scarce

CP RICHARDNOO OU D

Yte1s, SRcOS,Jellies, Jois.
Celebrated Bu's Head Brand Canned

Coods.
8pqcial Prices in Canned Tomatoes

Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

ASK FOR THEM IN CANS,
IBOTT LES opPACKAGE S

THE LEADINGLINES ARE
BAKING POWDER
FLAVORING EXTRACTS

SHOE BLACKING
STOVE POLISH

COFFEE
SPICES

BORAX
CURRY POWDER
CELERY SALT

M USTA R ID
POWDERE-D HERBSac.

GUARANTEED GENUINE
PURE GOLD MAN FG£.CO

3 1 F-Ro NTS. E AST. TORONTO.

and wanted at 35 to 36c. In peas there is
nothing doing, and barley has not yet com-
menced to move.

GRocERIEs.-Prices are generally unchanged,
but there is a marked improvement in the de-
mand for teas and canned goods particularly.
The latter are almost withdrawn from the
market. Canned mackerel which two months
ago, were quoted at $3.25 per case, are now
worth $5.00; salmon opened at $1.45, and is
now worth from $1.55 to $1.60; other canned
goods in like proportion. Customers' paper is
not at all satisfactorily met.

HARDWARE.-Latest advices from England
say the iron market is firm, with little change
in prices of metals generally. The business
outlook is good, and the opinion is generally
prevalent that prices have reached "rock-bot-
tom." A slight advance has taken place in
rope. On the whole, the feeling is general that
business, including collections, will turn out
much better than was at first expected.

LEATzER.-In this line the only thing of im-
portance to note, is the small amount of upper
leathers in ight, for whic cutters arecom-
mencing to look. If tbe demand increases
there will be a stiffening in prices. Trade
geuerally is improving, and remittancesfroe
the country are fairly good.

PETROLEUM.-From our last quotations there
is no change to note but we understand prices
are stiffening and probably before our next
issue a change will have taken place. Of the
advance, however, we have no definite infor-
mation. Oiîs are unchanged, and transastions
smaîl.

PRovisIoNs.-Except in the articles of butter
and eggs the provision market has been very
quiet during the week. Butter is in active
demand, and choice grades are scarce. Eggs
are firmer, but receipts light; cheese is steady
and unchanged. In hog products there is no
change to note.

BRITISH MARKETS.

The Liverpool firm of Henderson & Glass
report as follows in their circular of 20th
August :-Iron.-There is a decidedly improv-
ed tone throughout; work is more plentiful

THE TELFER MF'G 00.
Xanufacturers of

Ladies' and Gents shoulder Braces,
Abdominal Supports3,

COMBINED CORSET FRONT AND CLA8P.
Dress Bome and Dress Extending Steels.

Johnson Str'eet,
Grand aiera ,House corner, Toronto, Ont,

Adelaid Street West,

STORAGE,
IN BOND OR FREE.

AD'AN~CEJs MAJDE.

MITCHELL, MILLER & 00.
Warehousemen,

45 & 91 Front Street East. TORONTO.

STORAGE
OF

Merchandise Furnitre, &c
BOND OR FREE.

Advances Made. Warehouse Receipts Issued

DICK9 RIDOUT & CO#
WAREHOUSES:

Il & 13 Front St. Bat,T
& Esplanad, St. Westt, TORONTO.

Leading Wholesale Trade of Hamtiton.

Knox, Morgan & Co.
WHOLESALE

Dry Goods & Slllalwaros,
Hamilton,_Ontario.

Our FALL IMPORTATIONS were passedln June, to avoid the Extra Duties under the
NEW TARIF, and Buyers can rely on
prompt deliveres of immediate wants.

OU1R FALL SELECTIONS HAVE METWITH MUCH SUCCESS, and on many Uneswe have cabled repeats.
Samples complete. See range before buying.

We guarantee prices against /egitimate
competition.

KNOX, MORGAN & CO.
The subscribers offer to the

regular trade their stock of

FINE OLD

Brandies, Oins, Ports
And SHERRIES,

Mnpre direct from place of production. Aloc,
Thbend of 6 ear Old Fine Canadian Whisky.
They ePecially desire to, call the attention of theDrug trade to the sterling quality of the above goode

JAMES TURNER & Ce.
HAMILTON.

ARRID DIRECT [HOM JAPAN
ex " Abyssinia,"

CHOIGCE aad EXTRAÂ OH0ICEST

New Crop Jlapan Teas.

BROWN, BALFOUR& Co.
HAMILTON.

B. GREENING & COi,
Wire Manufacturers and Metai Per-

forators,

VICTORIA WIRE MILLS,
HANILTON, ONTARIO.

ADAM HOPE & 00.

HMviro & Iotal Iochw1ts,
HAM I LTON,

OFFER FOR SALE EX WAREHOUSE,
Oanada Plates, "Horton " and "Blaina."
Oharcoal Tin Plates, "Raven" and "Bradley."
0oke Tin Plates, "Penlan."
Galvanized Iron, "Redoliffe " and "Queen's

Hlead."
Russia Iron, Sheet Zino, &c., &o.

Will quote pices on application.
Hamilton, Aug. 1, 1887.
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and enquiries more numerous. This also ap- THE SHAREHOLDERS OF

plies to the Continent, wbere the advances T EMOLSONS BANK
made in Rolled Girders and Steel Wire are T E M L O S B N
being upheld. Our Galvanized Sheet trade Are hereby notified that afDividend of
continues very strong with a large demand.]FOUR PER CENT.
Tin.-The value of "Straits " tin has been heat Ftc h ENT.
well kept up for immediate delivery, and the upon the Capital Stock has been declared for the

market closes fairly frm, with English "Lamb cuabet the office of the Bank, in Montreal, and pts

and Flag" at our quotation. Tin Plates.- branches on and after the

The diminution in stocks during July amount- FIRST DAY OF OCTOBER NEXT.
ed to nearly 50,000 boxes, leaving only 157,000
available in all the porte. Continued dry wea- The Transfer Books win be ciosed from the 1th

ther lessened production considerably. Values t b

are well maintained for Coke, Charcoal, and Tle Ala ~~iu1 1*~~
Ternes. Canada Plates.-Ratber a slow busi- IeUCil Il W6
nes pa5ssing at higher prices than last season of the Shareholders of the Bank will be held at the

Coppr.-Very rm of late. Pig Lead, quiet Bank in this city, on

ma t at our igures. Linseed Oil, steady, Monday, the 10th of October Neit.
with a fair demand. Freights.-Fromi Liver-

pool to Montreal, by the regular s.s. lines, are at TRBE o'lock in the Aftrd, oon.

as follows:-On finished iron, 12/6 and 10%; By order of the Board,

tinplates,15/- and 10%; galvanized iron and F. WOLF eRnTAN THOMAS.

pig lead, 10/- and 10% per ton; linseedoil, 15/- Montreal, 30th Aug., 1887.

and 10% per ton gross. (The rate on tinplates -

in from South Wales, via Liverpool). To

Toronto and Hamilton, 7/6 and 10%; Guelph,and London (Ontario), 10/-, and 10% per ton
over Montreal rates. To Halifax, N.S.-OnS

ordinary weight, 12/6 and 10% per ton. To

St. John, N.B.-On ordinary weight, via Hal- JO
fax, 15 to 17/6 and 10% per ton. To St. BB ERS
John, N.B.-On ordinary weight, via Boston, AND
15/- per ton.

FORSALE. Commission Merchantc

Valuable property in the town of Port BRANDON, - MANITOBA.
Arthur, Canada, safe investment CORRESPONDENCE SOLICITED.

at the highest profit available pro-
portionate with the risk in any part R OOF I NC,
of the British Empire.

Pu consequonce of the death of the late Wilson

Purcell, of the clty of Buffalo, stock and rosi estatobroker, we are authorized by the administrator ine
Canaa to oer for sae by tender four uangs n(LANNDFC.)

one-fourth of an acre situate on Park and Lincoln (PLAIN ANI> FANCY.)
treots, Port Arthur, In the heart of the town (within___

a few yards ot the police station and little over a
hundred lest from a parcel of 154 x 180 feot about
six-tonths of an acre, that old this year for $10,000). 1 ALLWORK UARANTEED
The four buildings which were built last year pro -
duce a gross rentai of $840 per annum and aller out
gings, taxes, etc., lncluding commission of firm IU
that collct the renta, there la a nett rentalof nearly
$700 a year, and for this valuable freehold property

W. are also instructed to receive further tenders WHOLESALE & RETAIL.
for 12 plots adjolnlng on Park and Lincoln streets
Whlch would accommodate 12 more buildings of --
Ilmilar ize. The cost of the additionai buildings

be robay $1,000 each sud when completed T S N
the Ir e s isolated buildings would cover one W . D H U

acre more or less, making the w hoie to produce a
gros. nominal rental of $3,400 a year. 2 01 e Stre'B, Toronto.

The property must be sold, and we are prepared 128 CotrO
to rocoive tenders for the same and answer princi- g
Paeor their solicitors or authorized agents up to E o gummied ready for sticki
th thof September, 1887.LAddreso O.A BL S :a e Ind 'e, --

DUDLEY & CO., LABEL nmerchsnsd i c.
Accountants & Auditors, 3 n pa iness BY, Pub.C(

Lorne street, all for only &5.pst paid. F. KIRK
Port Arthur. Richmond Hill, On-t.

s1

1 edn conatsdAsge'
Leading Accountants and Aessinees.

ESTABLIsERD 1864.

E R. C. CLARKSONI
TRUSTEE AND RECEIVER,

96 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

nONr AI n11.4 i ,q,& mil F:.

ASSIGNEES, ACCOUNTANTS, COLLECTINGATTORNEYS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assignments are un-

50 I'T ST., E., AND 47 WELLINGTON ST, B.
TOBOqTO.

H. R. MORTON & 00.,
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

B.MoTo. . . OuoT

BOYD & SMITH,
Accountants, Trustees, and auditor.

23 Scott Street, TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, RecIver,
and A-oTre n Trust-

Room 11, B r rad. R.uds,Tronto..

ES'
J OHN KEBR.

KERR
(late

Estate Agents, A

's

;TABLISHED 1857.
BOBT. JENEINts.

& JENKINS,
e Kerr & Anderson,)

ui ees lu Trust, Accountants
SuE Auditors.
STREET, TORONTO CANADA.

ESTABLISIRED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors' As ignes, Liquidator snFinanciai Agent. 6% James Street, South Hamil-
ton, Ont., sud 27 Wellington Street, Enst,glorontOnt. igest retsiWces in Canada sud Eiland.

Ling ALEX. W. MURDOOH,
OU Publie Accountant aud Goneral Agent

o Rooms 10 and il Commercial Buildings, 65 to 67
Yonge Street, Toronto.

Commissioner for Provinces of British Columbla,

North-West Territorlea. And for States of New York,
California, Illinois, Maine, Minnesota Mau.anhusstts.

Commercial Agent for Mexican Republic.
Correspondence, agencies and collections aolicite&

Information and statisti M regarding 1h. Dominion

m

TORONTOEXHIBITION.
S1EE OUR

Steaii Feed SawMill
And other MacllfIy n operation during this Fair.

QUEBEo EXHIBITION.
We *So have Portable Sawmlll, Shingle Millo Planer,

Chopper, Ac., ln opêratlon atQu33

W. A. R088o GENERA. AGENT, QUEBEO.

WATEROUS ENCINE WORKS 00.
BRANTFORD.

of Canaa, Unte mates or mexcan epuDuocheerfully fnrniaed.

IF YOU REQUIRE AN

OFFICE DESK
We can suit you.

GUGGISBERG BROS.
PRESTON and GALT, Ontr

Send for our new Illustrated Catalogae
and Prices.

m

31Â

TOROUNTO.B. MORTON. • B. B. MORTON.

1TORONTO S
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FOR SALE OR TO LET.
The well known "G. Bresse's" property in Quebec.

P. Q., comprising:-
Boot and Shoe Factory,

Machineries, Cottage-House and
Outbuildings, alo good will.

Possession whenever desired, subjecta tertain
conditions, ta be given. Will seil on easy terme or
rent low. Address,

Notary, 12 Peter Street,
QUEBEC, P.Q

8sI.SESWOVEN WIRE FENCING
WIRE - 550. PER ROD.

W

SPECIALNOTICE.
Hae been brought to our notice that other

Makes aif YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold ta the trade under variaus
brande as being o aur manufacture,uwe beg ta in-
form ail purchasers of

WM. PARKS & SON,
(LIMITED)

hat we WILL NOT GUARANTEE AS OURS
any line we make "unless branded with our
name."

Parks' Fine Shirtings.
Full Weight, Fast Oolors, & Full Width.

"Parks' Pure Water Twist Yarn."
We are the only manufacturers in the Dominion

af thee elebrated yarns.

"Carpet Warps and Beam Warps."
The most regular thread, best finished and brightest

colors in the market.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
1 ColborneSt.,Toronto. 70St.Peter St.,Montrer]

TIBER AND LAUD SALE.

Certain lots and the timber thereon cituate in the
Townships of Allan. AssîgiuackBidwell, Billinug,
Carnarvan, Campbell, Howland, Shegulandah,
Tehkummah and Miile on the Manitoulin Island, in
the District of Algoma, in the Province of Ontario,
will be ofered for sale at public auctian lu blocks af
900 acres, mare or iess, an the first day of September
nert at 10 o'clock, a.m., at the Indien Land Office in
the Ïlillage of Manitowaning.

Terms of Sale-Bonus fas timber payable luncash,
price af land payable in cash, a license tee also pay-
able in cash, and dues tatbe paid according to tarif
upon the timber when cut.

The land an which the timber grows ta be sald
with the timber withaut conditions of setlement.
Tt the same time and place the Merchantable

Timber af ual less than nine inches ini diameter at
the butt, on the Spanish River Reserve and French
River lower Reserve will be offered for sale for a
cuh bonus and an annual ground rent oi $.00 per
square mile, and dues ta be paid onl the timber as
cut, according to Tariff of this Department.

aForfull particulars please apply to Jas. C. Phipps,
Fi,Indian Supt., Manitawaning, or ta the under-

0 odather paper to insert this advertisement with-
out authority through the Queen's PriQter.

L. VANKOUGHNET,
Deputy ai the SupI. Gen'l

o Indian Af aire.
Department of Indian Affairs,

Ottowa, 2nd June, 1887.

TESTIMONIAL.

T ORONTO, April 16th, 1887.

Messrs. E. & C. GURNEY COMPANY, Toronto:
Gentlemen,-It afiords me pleasure to

bear testimony to the satisfaction given by
your No. 32 Hot Water Furnace, placed in
my house last November. My wife joins
me in saying the house has never been so
comfortably heate d as since the introduction
of your furnace. Several other styles of
furnaces were pressed upon my notice, but
having decided upon yours, I am pleased to
say I have no oc casion to regret the choice
I made. It has proved to be a good furnace,
easily cleaned and kept going. Any ordinary
Domestic can attend to it.

Yours very truly,
THOS. DAVIES.

Dodge Wood Split Plley Co.
si-89 Adelaide St. W., Toronto,

Claim the following Merits
for the

IfWOOD SEPARABLE PULLEY:
Best Belt Surface.

Best Shaft Fastening through the
Wood, bush system.

70 per cent. Lighter than Iron.

30 to 60 per cent. More Power with
Same Belt, with Less Tension.

SEND FOR CATALOGUE.

ST. CATHARINES SAW WORKS

R. H. SXITH & CO.,
ST. CATIRARINEBe, ONTABO,

Sole Manufacturers in Canada of

TIIE "SIMONDS" 6.A.v.
AT CREATLY REDUCED PRICES.

Al aur Goods are manufactured by the "Simondse procets.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand
Saws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the St. Catharines make of Saw.

TheLArgeYtS aw Werkw in the DinleD!.

ALWAYS -AH EADI

Hancock
The FPamous

Inspirator
American Manufacturer. have just celebrated the anniversary ofi the 100 thousandth In-

spirator. This speaks volumes for the popularity of this best of Boiler feeders.

Sole Canadian Agent for tis and also for the GRESHAM AUTOMATIC INJECTOR.

ENOINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,
Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable

Fittings, &c., always In Stock.
Send for T

Circuslar and Prices. JAMES MORRISON,
75 TO 77 ADELAIDE ST. WEST, TORONTO.
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IF LIFE INSURANCE AGENTS
Want an Ai Contract, with full

General Agents' Renewal
Interest direct,

with exclusive control of territory thon apply to

the

IV[ÂEFAaTUIRERS' LIFE
AND INDEMNITY

'~INURANE CmPANT.1

,y stan Cau=8

H E SSItN S toelandaois cocoa,
TTCUl:SS ~Chocolates,

SODA BISCUITS re the Purest and Bst in the World.

Are withot exception the Finest
in the = -ld JNO. W. OOWAN & CO.,

In Facy Biso.its T°R°4 -
We also take the Lead. S P 0 0 N E R'S

Ail our goods are made by skiiled workrflefl andS OONER S
the most modern machjnery, from the best and -~

pUrest materials to be obtaiflCd. <~g

ASK YOUR GROCER FOR THEM. C

TRY HESSIN'S GOLO FLAKE BISCUITS
3 EigsHEAD 

FFCE:

38 1-1m Street Zast, - Toronto.

The Company will be in full operation by June
lot.

The plans are varied, and well suited to th ants
of the imsuring public.

Ailapplications wi1 obe held strictly private and

confidential. Apply J. B. CARLILE,
Managing Director.

Box 2699, Toronto.

Lt

I, ont. , -L

H. SAMO,
acturer of ana Dealer n

NiTURE.
p & DrawngROOIIISulites
HE LATEST DESIGNS.

Canadian TerA Non-Fibrous Anti-Friction Box M
Handsme 1 put up for the ardwarei

Canadin Tera COt eal. 8a s sction guarnteed. New des

CO [PANY,a nd bright metal. No point w
CO A in use. ÂLONZO W. SPOONE

(IAMITED). Patentee and Mfr

CAPITAL, - - . - $200,000, FORT-HOï,]

In 2000 Shares.

lessrs. BARS BROS., Brokers J A M E S
60 Church Street, Toronto, Manuf

Are prepared to receive subscriptions for a limited

amount of Stock of the above Company.

Full particulars on application, and samples can
be seen at office or 8 York Street, Toronto. F IlJ

lathews' linegar Mfg Co.
Makers of CHOICE VINEGARs for

llOESTIC and PICKLERS' 1USE. BOI, ALL
aCPUARANTEED freefrom al foreigu acide IN ALL T

and to be strictly pure and who reigsnae.

MANUFACTURERS OF - ONE B T B
METHYLATED SPIRITS. OB

e9 Jarvis Stree, -- - TORONTO. An Eleg£
Telephone 1261.

W, STAHL8OHMIDT & 00. OFFICE & LODGE
PRESTON, - - - ONTARIO, The Trade suppled on liberstf

MANUFACTUREBS FACTORY:

lce, School, ClrCh & LodÌ[ 1?fllre 195 YONGE STREET.

1'it tak« a hotP Of love t'

PAS, ESTIA ES
Foi

OFFICE DESK NO. 51.

TORONTO REpREENTATIATING

--E--. .Only the Very Be

THE BRITISH CANADIAN
Loal & Inyestment Go. (Limited). FJ aEQ w

Head Office, 30 Adelaide 8t. East, Toronto. pigt.Olagg C0mpetent E
delaide 2 000,00<>w ol s o ptn

capital Authorized ................ 620,0 COR
" Subscribed................. '322,41P

44 Paid-Up.......................... . 4,0

Resorv Fand............ ......... 47,0N 
]

rvtal A ets.n............. ......... 1,5 68,681

DEBENTURES.
The attention of Depositos in Saving ankand ater and
lib erainateosaf e and convenient 1inve5tmoent and ]aot Way'an

& raertofintereet, is invited to the Debetures 65 &6
cn8und by this Company. 56, 58 & 60 A

Th ComPany' st annual statennt andaMY

fute information required will be furnisbed onflLEAG 
E

appiatin ola.B..TO1Lisoy, Mager

mnt Une of Hall Racks.

FURNITURE A SPECIALTY.
er...i

JAMES H. SAXO,
189 yonge Street, TORONTO.

o make a womaf happy ln a cold house.'

AMD SPECIFICATIORS PREPARED
SEvey Description of

ND_ VENTILATION,
st and Most Reliable Engineers

Employed.
'oImK 3UA-A-"TTEED.

ngineerv sent to all parts of the DominIn.
RESPONDENCE SOLICITED.

9: WEEL iE
Steam Heating Engineer

DELAIDE STREET WEST, TORONTO.
NT FOIS TUE GORUTONBOXILEU

ONSURANCE COMPANY.

EST -USED.MATEIRIAL
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Notice to Contractors
SAULT SAINTE MARIE CANAL.
Contractors intending to tender for works of

construction of the Canal proposea to be formed on
the Canadian uide of the Saint Mary's River, are
hreby informed that Tenders will be received about
JANUARY next, and that the most favourable time
to examine the locality will be between the present
time and the early part of November next.

When plans, specifications and other documents
are prepared due notice will be given. Contractors
wil then have an opportunity of examining them
and be furnishad with blank forms of tender, etc.

By order,

A. P. BRADLEY,
Secretary

Department of Railways and Canals,
Ottawa, 24th August, 1887. ï

SPECIALPRICES.
STOVE BOARDS,

4 Varieties.

ZINC STOVE BOARDS, eo-lined.
Highly and elegantly finished

CRYSTAL STiPVE BOARD4 with plain & fancy edges.
COAL HODS, FIRE SHOVELS, ACME FRY

PANS, &c.
McCLARY'S "FAMOUS" STOVES, all varieties

and sizes.
Motals and Tinners' supplies of every description.

MCCLARY MFC.00,
Londen, Toronto. Montreal, Winnipeg,

And LONDON, Eng.

NATIONAL DETECTIVE AGENCY,
18 King St. East, Toronto,

Detoct negluent and dishonest habits of employees,
apprehond fugitives from justice and absconding
debtors. Obtai evidence in intricate criminal and
civil matters.

J. S. LIZARS, Manager.

ÆTNA LIFE INSURANCE COMPANY.

Government Deposit, $,582,373.
The above is the Official Accepted Value of the ÆTNA LIFE INSURANCE COMPANY'S Deposit

at Ottawa, for the special security of its Canadian Policy-Holders. It is composed of first-class securities,
as follows:-
United States Bonds, Original Deposit......8100,000 City of Quebec Debentures................ 040,000" i " 6" Additional Deposit... 700,000 " Hull " .................. 40,000
Provincial Bonds, Quebec Government ... 360,500 Town of Coaticook (Q.) Debentures...... 21,000

"i "i Manitoba " ... 149,893 Oity of Stratford (Ont.) Debentures...... 19,000
City of Toronto Debentures ..................... 102,000 Town of Mount Forest (Ont.) Deben-
Montreal Harbour Debentures.................. 60,000 tures ............................................... 20,000

Total par value of Bonds and Debentures ................................................................................ 01,612,593
Their market value being upwards of......... .... ........................................ 01,800,000

Prom year to ear the .ÆTNA'S Government Deposit is being increased, so that, could such a thing
be imagined as the old AiTNA LiPEs INsURANCE Co'Y becoming insolvent, the ful Reserve, or Offcial
Liability under every Canadian Policy it bas issued since March, 1878, or will hereafter issue, will be
amply covered by the Bonds in the Receiver General's hands at Ottawa.

The following table is from the Officiai List of Deposits at Ottawa, shewing the amounts now stand-
ing to the credit of the principal Life Insurance companies doing business in Canada:-

COMPANIEs. DzPOsrr. COANIEs DzposiTs.
.Wtna Life Insurance Co...........1,582,373 Ontario Mutual Life ............... $92,058
Equitable Life Assurance Co. ...... 644,000 Confederation Life .................. 75,603
Standard Life Assurance Co......... 5 Canada Life Assurance Co............54,000
London and Lancashire Life...... 508,042 Sun Life Insurance Co ............... 50,400
Travelers' Life Insurance Co. ...... 439,560 Citizens'Lie Departent............53
New York Life Insurance Co......... 24,0 Federal Life Insurance Co............50
Mutual Life Insurance Co............ 2000 London Life Insurance Co............50
British Empire Mutual.............. .240,000 North American Life ................ 50,000
Union Mutual Lite .................. 9262,765 Temp. and (lenerai Life ................ 50,000
The .ETNA'S Officiai Deposit, it will be seen, is neariy three tumes larger than that of the next iargest

and thirty times larger than thiat of some of the companies. Nothlng like hoing saf e.

MATURED ENDOWMENTSU
The following statement, taken from the Government blue books of the p ast four years (sec page s 56

58, 68 and 72). shews the cash pald to Living Poiicy-holders, in settiement of Endowment Bonds during
1882l-3-4-5, by ail the above companies. Also during 1886:-

COMPANIES 1882-5. 1886. 1 COMPÂNIES. 18826 1886.
AEtna Life.................. .. 01367,229 $51,411 Canada Life........... ......... $29.776 $10.60
Equitable of New York ..... $42,350 $22,888 Confederation ... ................. 26,492 None
New York Lite ................... 41,7630 3,201 Sun, Montreal ................... 19,112 U,730
Union Mutual ... ................ 51,347 29,6381 Lift) Association........... ...... 11,050 Non.
Mutual Lite...................... 11,173 30,953 Travelers......................... 7,098 4,700
Standard, of Edinburgh ......... 8,272 None Ontario Mutual.................. 3,000 3,000
London and Lancashire ......... 2,100 1,250 Citizens, ot Montreal...........8,800 None

Besides the above 19424,640.00, the .ETNA paid to Widows and Orphans during the sanie five years
in Canada, 18645,726.00, and in 1886 alone. in Endowment and Death Clainis, $198,804.00.

WESTERN CANADA BRANCR: 9 Toronto St.,, TORONTO.
W.DPH. ORR & SONSManagera.

SAFES.

Toronto Office
-AND-

Warerooms,

56.KING 8T. WEST.

GEO. F. BOSTWICK, Agent

Fire Proof
-AND-

Burglar Proof
Safes.

GOLIE & McCULLOCH
MANUFACTURERS 0F

SAFES and MACHINERY,
GALT, ONT.

SAFES.

Montreal Ofmce
-AND-

Warerooms,

298 ST. JAMES ST., WEST

ALFRED BENN, Agent.

Vault Doors &StsOîeLininjS
FOR

Bank Vaults,
- w -- w - ., ..

THE WHEELOCK IMPROVED AUTOMATIC ENGINE,
Wool Machinery, *ood Workmng Machinery, &c., &c.

SPECIAL CIROULARS FURNISHED ON APPLICATION.
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i

Wa. POLSON, Pre

ceSOrSteW Poison & Co. and ThOs. F PL, T
orPswick & Co.,emu pt

S u ce e n to. F . M A C K L E M , V ice-P res. F . P L O , S c - a s
s. & Gen. Igr.

1ANUFACTURERS 0F

TUE BROWN & ALLAN

Autonatie Engines

MARINE ENGINES
An Boliers.

Oa &ilers.
ary & Vertical
}ngines.

of Every

OFFICE & WORKS,

Stea. TRÈliS
LUEHES

& TUGS.

Buan Machineq

eF. STREET EAST,
ESPLANA oURNETREETyroOT 01F 5 gtBUa sR

TORONTO, ONT.

Tix Dominion Card Clothing Works, PROTECTION
'York Street, DUNDASUFROM]FIRE BY

W. I. B T SNSp - Proprietrs FO aE B

ATHBUanufacture everYdscriptiOn o AUTOMATIC SPRINKLERS.
DESERONT09 Card Clothing and Woolle n Mils Supplies._

DRN ,MT and WAREHOUSES equipped with

MANUFACTURERS OF Waherley o. (Limted) is system of Fire Exinguishing apparat«sby

ouiDN s ont. PRESTON, Ont. Robt. Mitchell & Co.freight Cars, tuber,Shing8es8 NASR bt M thl Go
oo ine, a& GenSiemen'*nl drMONTREAL BRASS WORKS.

Every Desc n Tf Hue Bdng Goods, OdeR.

(St. Work a SpecialtY>. 
lWONTBEAL.

CHDAR IL, for removing scales and sedinent from W q'gformumat
«sMM boilers. CHARCOAL, MlON LIQUOR, ri I1rAV 1L rtfrEtmts

ACETATE 0F LIM E, RAkLWAY TIEN, Mi II M ES*nlr

POSTS, FANCY FENCINGS, and I M111 1TELEGRAPH POLES.J
THE NAPANEE HYDRAULIC CEMENT CO. Trade Review & InsuraJOe hHoole.

lu raIanufacturing an article o1 Hydraulic Cernent

1h85t 05.1 be depended upon for constructionl of cul- d ';tetieth yesrly -MÂNtUPACrUMB-

t, csterns, bridges, oe paven & This journal has completed its wen y

TRE RÂATRBUN CO'Y, - DeserOntO- ont. volume, Jufle to June, inclusive.a

BOUn d copies, conveniently indexed, are now GaRadiafi Air
TrT=T.]m readY. Price $3.50.

EQUITABLE 66 OHUROR ST., TORONTO.

Life Assurance Societ7. alters' patent MOtill5" M 144> UiIAV iUg,
1N Surplus (namely the excess of accumnulated For Lightng Nis, Factories, Privats

de Ove bilities); in Prenium core 'num 
Residences, Churches, c.. kc.

t'enufiut of Assurance in Force, in annual

.ew Business, the Society exceeds every other _____ &
'&52ace Companiy, and mnay bc juýstly regardd

84 the largest and strongest organization of its k'nd
in1t eworld. SEND FOR CIROULA£R f PRICE L8T.

ASETSJan. lst, 1887..$75,510,472.76

LIABILITIEs, (4 per cent. 154 Wellington St. W. Toronto.
basis) ............. 59 ,15 4W . . L . A

SU"RLUS, (4 per et. basis)$16,355,875. 7 6

Surplus, 4 per cent. basis, S20,495,175.76.

'r'Surplus on every basis of valuationi s larger 
M HiB LC s

h fu onther lise assurance Copany in Designers and Manufacturers o

*ttding Assurance ... $411,779,08.0 FiNe Interior Wood Decorations.
mne, 1886 .i111,540.20.> eR DWOOD KANTELS,

rfflIum Income, 1886.. 16,272,154.62 I r tels,

IMPROVEMENT DURING THE YEAR rab metal roof OveamannAsP Grates & Tiles
known. They are attractive in apperaiIceASPCAL

ae OfSp8lu meA2,810,475.40 insurance. Tern
Th esbsonle lt Wo d y are ono
thir f e slatS. TheyC5flb ne Bank, £o

o f Surplus. (Fou t___te_?*puSut bsi) ..... e4393663 nlnth th rkmen.' A good roof is as

er hst) on:y, rdiar ndreerflrkmSl

sl o ssets ...... 899579086.2 t ta .goo d foundatioli.
IlCIea f.s .. 2,f95.• rd wdieerees.fSoleew in. H. BELL & Go.

. 8. HYDE, J. W. ALEXANDENR,1 ro'E t Ont. 56 to 64 PearlSt.,

Vce-Prest. Cr. River and Gerrard St.,To nt.O .

President. certDOUAS BOS. 95 Adelaide St. West, City Agents. TORON"

TH E POLSON IRON WORKS co
Builders et
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Leading Manufactur".

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, . .-....- . $250,000.

OHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps

Poste, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PIPERS.
COLORED CovB PAPERI SUYPEEBr SKED.

tply ai he Mill for samples and prices. Special
sEa made toorder.

O. Morrice. Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Bheetings, Bleached Sheetir g.
Canton Flannels, Yarns, Bago, Ducks &c.

ST. CROIX COTTON NUL
Tiokinge, Denime, Apron Checks, Pine Fane0

hecks, Gnhams, Wide Sheetingi, Fine Bror
Cotions, c

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarnas,

Blankets. &c.
The Wholesale Trade only Supplied.

1838 ESTABLISHED 1838

J. HARRIS&OO.
(Formerly Harris & Allen),

aT. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of ailv Cars of every descrip-

Mon, Chilled Car Wheela,"Perless" Steel-Tyred Car
Whels, Hammered Car Axles, Railway Fiah-Plates,
Hammered Shafing and Shapes, Ship's Iron Knese
and Nail Plate.

The Canadian Gazette
LONDON, ENGLAND.

A Wsekiy Journal of information and Comment
u0 of use sad interest to those concerned

Canada, Canadian Emigration, anS annadian In-
vestments.

Edited by THOMA S BKINNER, Compiler and
Editor of "Te Stock Exchange Year- k," "TheDlrectory of Directors" (published annually), "TheLondon anks" (published half-yearly), etc.

EVERY THURSDAY. Pries Threepenoe,
includin ostage to Canada, fourpence, or $4.38 per
annum (18-stg.)

EDITOBIAL AD ADVERTISING OFFIe:

1 Royal Exchange Buildings, London, Eng.

CAb

TORONTO PRICES CURRENT.-Sept. 1,1 887.

Name of Article. Wholeeale
1Bates.1

Breadatuffs. *

FLouB: (p brl.) f.o.c.
Su o Extra.........
El a .....................
Fancy............
Sprin Wheat, extra
Superne ............
Oatmeal .................
Cornmeal ...............
Bran, ton ............

3BAIN : o.c.
Fall Wheat, No.1 ...

"o No. 2 ...
"d No. 3 ...

Spring Wheat, No. 1
No.9

"i No.3
Barley, No. 1 Bright

"o No. 1 ............
No. 9............
No. 3 Extra..
No. 3............

Oats .......................
Peas .......................
Rye ........................
Corn .......................
Timothy Seed,100lbs
Clover, Alsike, "o

.Red, "4
Hungarian Grassd"
Flax,screen'd,1001bo
Millet,

Provisions.
Butter, choice, V lb.
Cheese.....................
Dried Apples............
Evaporated Apples..
Hope .......................
Beef. Mess...............
Pork. Mess...............
Bacon, long clear......

"i Cumb'rl'd out
"4 B'kfst smok'd

Hamas ....................
Lard .......................
Eggs,V doz. ...........
Shoulders ..............
Rolls ....................
Honey, liquid .........

"6 comb .........
Sait.

Liv'rpoolcoarse,Vbg
Candi br.......
"l Eurek, V56 Ibo..
Washington 50 "o.
C. Salt A.5M6ibs dairy
Rice's dairy "i

Leather.
Spanish Sole, No. 1...

"d " No.2 ...
SlauFhter, h ev......' No. 1lit

"6 No.2 «
China Sole ...............
Harness, heavy ......

s light.........
Upper, No.1 heavy...

light & med.
Kip 5kis, French...

English...
Domestie
Veals ......

Heml'k Calf (95 to 30)
36 to 44 lin................
French Calf ............
Splits, large V lb....

"4 sm l ............

Enamelled Cow,V ft
Patent ....................
Pebble Grain............
Buf ........................
Bussets, light, V lb..
Gambier ..................
Sumac .....................
Degras .....................
Cord'n V'ps, No.,dos

" "di2, "d
Sides, per lb,

Hides I Skins.
Steers, 60 to 90 lIb....
Cows, green ............
Cured and Inspected
Calfekins, green ......

"4 cured ......
Lambakins...............
Tallow, rough.........
Tallow, rendrd......

Wool.
Flees, comb' ord...

" Southdown ...
Pulled combing ......

super............
" Extra .........
Groceries.

00FFEEs:
Gov. Java V lb.........
Bio ..........................
Jamaica .................
Mocha....................

Fies: Herrlng, scaled
Dry Cod, 9 112 lb....
Sardnes,. Qrs......

Raisins,London,new
"iBlk bskets,new
"lValencias new
"dSultanas .........

Currants Prov'l new
"6 Filatra......

N'w Patras
" Votissa...

Pru ne... .........

$e. $e.
3 60 3 65
3 50 000
3 40 0 00
3 25 3 30
0 00 0 00
3 80 4 2i
2 75 3 00

13 00 14 00

0 00 0 00
0 83 0 83J
0 78 0 00
0 81 0 82
0 00 0 812
0 00 0 00
0 61 062
0 59 0 60
0 56 0 57
0 51 0 52
0 46 0 47
0 34 0 36
0 57 0 5
0 47 0 48
0 60 0 63
4 50 5 00

10 00 13 00
000 8 25
9 00 2925
2 40 250
2 00 0 25

0 19 0 21
0 12 0 00
0 05 0 06
0 00 0 00
0 20 0 30

10 00 il100
16 75 17 00
0 081O00
0 084 O 0000 0100
0 10t 0 120 11 0 10

007 008
0 00 0 00
009 012
0 15 0 17

0 75 0 00
0 80 0 85
0 67 0 70
0 00 0 45
0 45 0 50
050 000

0 96 099
0 24 0 96
0 97 0 29
0 25 028
093 095
0 23 095
0 30 0 33
096 098
035 0 40
0 40 0
0 70 100
0 70 0 80
055 0 0
0 65 0 70
0 60 0 70
0 75 0 85
1 10 1 35
0 97 0 39
0 19 0 99
0 17 019
017 090
013 016
013 016
0 35 0 45
006 0
0 04J 0 05
003 0 04J
600 6 50
4 75 525
0 14 0 18
Per lb.

0 07 0 00
0 37 0 00
0 08 0 O08
0 07 0 09
0 0 010
0 50 065
009 000

04 000

9R 093
0 95 096
0 19 090
094 000
097 0 28

Se. $e.
0 23 0 28
091 099à
0 90 0 92
0 98 0 39
S016 0 18
4 75 500
011 0 191

2 50 2 75
3 75 O 00
0 008
S01008
0 06 0 06à
006 O0
0 06éO0
008 0
0 ro 0ro

Name of Article. Wholesale
Bâtes.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicly, new
Walnuts, Bord.........
Grenoble.................

SYrUPs: Common......
Am ber ....................
Pale Amber ............

MOLAssEs :.................
RicE: Arracan............

Patna ................
SPIcEs: Allspice.........

Cassia, whole lb...
Cloves ....................
Ginger,#round.........

" amaica.,root
Nutmegs ..................
M ace ........................
Pepper, black .........

"4 white .........
BUGABS:

Porto Rico ...............
" Bright to choice

Jamaica, in hhde ...
Canadian refined......
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. W good

ofine to choice
Nagasa. com. to good
Congou & Souchong.
Oolong,oodto fine.

"Formosa ......
Y. Hyson, com. to g'd

"8med. to choie
"6extra choice...

Gunpwd. com to med
"omed to fine ...

fine to fine.t...
Imperial ..................

poBAcco, Manufact'r'd
Dark P. of W............
Mytle Navy...........
Lily ........................
Belace .....................
Brier7s....................
RoyalArmeSolace19s
Victoria Solace 19e...
Rough and Ready 7s
Consols 4s ..............
Laurel NayBe.........
Houeysucke 7s ......

Wines, Liquors, &e.
ALE: English, pts.......

"i qte.....
Younger's, pts..........

" qts..........
PonTER: Guinness, pts

"o qts
BBANDY : Hen'es'y case

Martell's "6
OtardDupu & Co"
J. Robin & Co.
Pinet Castillon & Co
A. Martignon & Co...QIN : DeKuypere,Vgl.

"l .& D .......
Green cases

" ed "a
Booth's Old Tom....

BUM: Jamaica, 16 O.p.
Demerara, "6

Port, common..........
" fneold............

Sherry, medium ......
"d old...............

WHrISY Scotch,qts...
Dunville's Irish, do.

Alcohol, 65o.p. V I.gl
Pure 8pts "

" 50" "
25 u."

F'mily Prf Wti.ky
Old Bourbon " "I

"4 Rye and Malt ...
D'm's ceWhisky82u.
Bye Whisky,7 yrs ol

Hardware.
TIN: Bars y lb..........

Ingot.......................
COPPER : Ingot .........

sheet.......................
LEAD: Bar.............

Pig ..........................
Sheet.......................
Shot .......................

ZINC : Sheet ...............
Solder, hf. & hf. ......

BRass: Sheet ............
IaON: Pig.

Summerlee ............
Carnbroe.................
Nova Scotia No. 1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoop, coopers.........

" Band.........
Tank Plates............
Boüier Rivets, best...
Russia Sheet, V lb...
ALVANIZED IoN:
Best No. 90...............

" 94........."6 % ...............
"d IL.. .......

$ C. $ e.
0 15 0 16
009 0 10
0 il 0 19
0 15 0 17
030 0.32
0 417 0 50
053 0 56
0 30 035
0 03â 0 03j
0 042' 0 5
011 0 19
0 13 0 15
0 28 0 35
0 25 0 35
0 90 095
0 80 1 00
0 90 100
019 021
033 035

0 05¼ 0 05à
0 052 0 06
0 00 0 00
0 05 0 06à0 07 0J
0 a0 07

017 096
0 30 0 40
0 15 090
017 055
030 055
0 45 0 65
015 095
0 30 0 40
0 50 0 55
0 20 0 35
0 35 0 40
0 50 0 55
0 96 0 45

0 46 0 46J
0 55 0 00
0 50 0 00
0 43 0 50
0 50 000
0 50 0 00
0 48 0 00
0 59 0 00
0 62 0 00
059 000
0 53 0 00

1 65 1 75
955 275
1 65 1 75
255 975
1 65 1 75
9 55 965

1925 19 50
1200 1995
10 50 il 50
10 00 10 25
10 00 10 95
9 50 16 00
970 975
9 60 2 65
4 75 5 00
9 00 925
7 95 7 50
3 95 350
3 00 395

1 25 1 75
9 50 4 00
995 275
3 00 4 50
6 00 7 00
700 7 25
Iu Dut

Bond Paid
099 397
100 396
0 90 998
048 1 59
053 1 64
053 1 64
050 154
045 1 40
1 OS 9 16

$ C. e .
0 27 0 28
0 96 097
019 014
0 90 099
004 0 04à
0 o3f 0 04
Omo
0 0
0 090
0 18 0 19
020 095

22 00 00 00
00 00 00 00
20 50 21 00
2 50 0 00
900 915
4 50 4 75
240 950
240 250
2 00 0 00
450 500
010 019

00 05
0 0 05
0 0e
0 0 s

Name of Article WBate

Hardware.-Con.

IBON WIm: $ c. S
No. 1 to 8 P100 Ib... 940 9o
No.9 " 2......... 260 92
No.19 " ......... 390 8
Galv.fIron wire No.6 350 0
Barbed wire, galv'd. O O O0

painted O O5 0
Coil chain i......003à 01
Iron pipe..........60 p.c.

" galv. ....o-. 30 p.e.
Boiler tubes, 2 in...... 081 0

" "i 3in......113
TEEL: Cst ............... 013 0
Boiler plate ............ 9 25 9
Bleigh hoe .............. 000 0

CUT N s:
10 to60dy.p.kg100 lb 3 00 3(
8 dy. and9 dy............3a95 3
I dy.and 7 dy............ 350 3g
4 dy. and 5 dy... A P. 3 75 3
3 dy. .............. C. P. 400 4 (
3 dy. ...........A.P. 450 4 1

HoBsE NAILs:
Pointed and finished 40% off1

EoRsE SHOEs, 100 lb. 3 75 0
CANADA PLATIEs:

" Maple Leat " ......... 9 70 9
Swansea ................. 9 75 9

TIN PLATEEs:IC Coke. 390 4
10 Charcoal ............ 4 40 4
IX " ............ 565 6(
XX " ............ 70079

DC " ........... 375 4
IC Bradley Charcoal 6 00 6j

WINDow GLAss:
25 and under ............ 1 50 1j96 x 40 ............ 1 60 1
41 x 50 ............ 360 3
51 x 60 ............ 4 00 41

GUNPoWDRBgl:
Can blasting perkg. 3 95 8e

sporting FF...... 5 00 o
"ia " PFF ... 5 2M 0
rie ................ 795 0(

RoPE : Manilla............ 013 o]
Sisal...............0.. 12. 10

AxEs:
KeenCutter&Peerles 7 00 75
Black Prince ............ 8 75 0(
Bushranger ............... 7 00 7î
Woodpecker ............ 7 00 75
Woodman's Friend ... 7 00 79
Gladstone & Pioneer. Il 00 il

011.

Cod Oil, Imp. gal....,
Straits OilI""...
Palm, %lb...............
Lard,ext.Nol Morse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal. ...
Seal, straw...............

"ipale S.R..........
Spirite Turpentine...
Englis So............

Petroleum.

F. O. B.. Toronto.
Canadian, 5W 10 bris

single brIs
Carbon Safety .........
Amer'n Prime White

"o Water "l
Eocene.................

Paints, &.
White Lea, genuine

in Ou1.................
White Lead, No. 1 ...

"d No.2...
"o dry ......

Red Lead ...........
Venetian Red, Eng...
Yellow Ochre,Fr'neb
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan.............
Whiting .................
Putty, per 100 lb.....

Drug.
Alum .....................
Blue Vitriol ............
Brimetone ...............
Borax .................
Camphor.................
Carbolie Acid .........
Castor Oil ...............
CausticS oda............
Cream Tartar .........
Epsom Saits ............
Ext'et Logwood,bulk

"6" boxe.
Gentian ..................
Glycerine, per lb......
Hellebore ...............
Iodine ....................
Insect Powder .........
Morphia Sul ............
Opium..........
O> Lemon Super
Oxalie Aci .
Potass odide.

Q i i e ..................
..................

Sal e helle ............
Shellac....................
Sulhur Floers..

BoaAsh ...........
Soda Bicarb.V keg...
Tartarle Acid .........

0 45 050
0 40 0 45
0 obi 0 08
055 0 56
054000
085 067
0 68 0 70
080 130
050 055.
055 06w
0 55 0 57
004 005

Imp. gai.
o 13 14
0 14 000
0 17 0 00
093 000
0 25 0 96
0 30 0 00

550 600
500 550
4 50 500
525 575
450 500
009 001
0 oi 0 094
0 75 0 90
080 100
080 100
055 000
1 90 995

009 008
0o 006
0 008
010 019
033 045
055 065
0 0 10
090 06
08 0 37
0 o01 0es
008 080
019 015
010 013
0 95 030
o 15 0 il
ô 00 55
0 65 0 7
250 960
5 50 575
950 300
0 19 01
4 40 410
00 0
085 8

O75 00
0 oel

316 T I M ES.

o.
a0
70
40
00
)o0
0
04

05
30
55
80
05
55

liat
)00

75
80
00
65
00
50
10
95

55
65
70
10

50
00
00
00
13j
13

95
00
95
95
95
25

MAI L
iMLb I L D UE

M.
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ullr' & Manifacturers'
INSURANCE CO,

24 CHURCH ST., TORONTO.
OBJECTS.

1.-To prevent by ail possible means theoccurence of avoidable ires.
.- To obviate heavy losses from the lires

that are unavoidable by the nature of the
work done in mille and factories.

3.-To reduce the cost of insurance to the
lowest ont consissent with the safe conductof the business,

CHESLEY, June 28th, 1887.
The Millers & Manufacturers Inaurance Company,

24 Church Street, Toronto, Ont.
GENTLEMEN,-On the morning of Friday, the 24th

inlst.. at about 3 a.m., a lire commenced fromn an un-
known cause in the brick boiler and engine house
supp * ng the power for our woollen factory. The
bul ding (boiler house) was gutted, and the factory
Was saved only by using the pails supplied by your
Company te us, and Mr. Alex. Rammage, who had
received his only the day privious. We believe if it
had not been for these pals our factory would have
been a total loss. Yours very truly,

GRANT & CO.

" No inspection made by the underwriters,
and no expenditure for expensive apparatus
eu take thse place of care, order anad dean-
liness. More lires are extinguished with
buckets of water than by any or ail other
kinds of apparatus combined."-Atkinson.

The Company bas been able to save insurers an
average of over forty-eight per cent., as the cash
rates have been twenty-five per cent. lower than
those hitherto exacted, and as, in addition to this,
the policy-holders will receive a ten per cent. divi-
dend. The risks of the Company are confined ex-
clusively to the manufacturing interests of the
country. The Board of Directors includes some of
the most stable and progressive manufacturers in
the Dominion.-The Mai.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - - PBESIDENT
Organized 1848.

Assets, December 31st, 1886......186,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount pald to olcy-

holders to Dec. 31, 186.........22,334,971 57

Incontestable and Unrestricted Policies Protected
bytho Non-Forfeiture Law of Maille.

Novel and attractive plans, combining cheap In-
eurance with profitable Investment returns.

Strength and solvency; conservative management;
liberai dealing; definite policies; low premium.

Prompt payment of losses without discount.
AN EASYUOMPANY TO WoBK. Good territory and

advantageous terms to active men.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - . . Manning Arcade, TORONTO.

HON. GEO. W. ROSS, Minister of Education, - - - - PREsIDENT.

HoN. S. H. BLAKE, Q.C., } VIcE-PE SIDENTs.
ROBT. MoLEAN, EsQ., 1

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Vaine.
A Destrable Mercantile Collateral.

GBADUATED :PREMIUM PLA&N-
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Managing Director

Agents' Directory.

CARRUTHERS & BROCK, Financial, Insurance,
and Real Estate Agents. Correspondence so-

iited. 453 Main Street, Winnipeg, Manitoba.

H ENRY F. J. JACKSON, Real Estate, and Gen-Heral Fmancial and Assurance Agency, King
street, Brockville.

WINNIPEG, MAN.-WM. R. GRUNDY, 358 Main

General RealEstate, Mining Broker, Insurance and
eerlAgent. Interests of non-residents caret ully

looked after. Correspondence solicited. Enclose
amp for reply.

G EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

TROUT & JAY, Agents for Royal Canadian; Lan-
cashire• Canada Fire and Marine & Sovereign

Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.' London and Can-
adian Loan and Agency Co., Mealord.

ROUT & TODD, Toronto, Insurance, Com-
mercial and Job Printers. Every description

of Insurance Policies, Applications and Office
Requisites furnished in flrst-class style. We have
for years satisfactorily supplied the leading Can-
adian underwriters. Send f or estimates. 64 and 66
Church Street.

insurance.

_________Railways.

Intercolonial Railway
OF CANADA.

The Diect Route between the West
and au points on the LOWER ST. LAW-

RENCE and BAtiA DES CHALEUR,
Province of Quebec; also, for NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE

BRETON ISLANDS, NEW-
FOUNDLAND and

ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING
FISHING RESOTS OF CANADA

are along this line.

New and Elegant Buffet Sleeping and Day Carsrun on Through Express Trains between Montroal
Halifax and St. John.

The Oldest Canadian Fire Insurance Compy.• Canadian European Mail < Passenger Route.

QUEBEC
FIRE ASSURANCE CO'Y

ESTABLISHED 1818.

Government Deposit,•- ••--$76,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
" Halifax, N.8., GEO. M. GREER.
" Montreail, THOS. SIMPSON.
" Toronto, Ontario General Agency,

GEO. J. PYKE, Genera Agent

TROUT & TODD,
TORONTO,

Insurance, Commercial and Job Printers.

Every description of Insurance Policies Appli-
cations and Offce Requisites furnished i first-clau
style.

We have for years satisfactorily supplied the lead-
ing Canadian underwriters.

Send for esti nates.

TROUT & TODD,

Passengo•s for Great Britain or the Continentleavng, Montreal on Thursdav morning will join
Outward Mail Steamer at Rimouski the same
evening.

The attention of shippers is directed to the
superior facilities offered by this route for transport
of four and general merchandise intended for the
Eastern Provinces; also for shipment of grain and
produce intended for the European marketz.

Tickets may be obtained and aIl information
about the route, freight or passenger rates on ap-
plication to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto
D. POTTINGER,

Chief Superintendent
Railway Offce, Moncton, N.B., 6th June, 1887.

Paper.

W BBER & BROSe,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFATURBEOs o

Book Papers,

64 and 66 Church St.

Weekl News, and Colored
OH.Ati 

RR

JOHIN R. BRBnit

OOMMERCIÂL'UNION
Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

Capital and Assets, over...... $20,000,000
Annual Income, over ......... 5,000,000

ONTARIO BRANCH: QUEBEC BRANCH:

HEAD OFFICE, - TOBONTO. HEAD OFFICE, - MONTREAL.
WICKENB 1 EVAN8, FRED. COLE,

General Agents. General Agent.

THE MERCANTILE GENCI.
MALLEABLE IRON 00.

KANUWAcTUBEBs Or The oldest and mOot trustworthy medium for in-
formation as to the hlst and position of traders

MLLEABLE IRON, in the UntedStates aCana.

Branch Offces in TORONTO, MONTREAL, HALI-O.&TIN -SFAX, HAMITON, LdONON ST. JOHN, WINNI-
GPEG VICTORIA, B.C., and lnone hundred and six

cities of the United States and Europe.
ToODEoAILLINDS oF ReforenceBooks issued in January, March, July

AOR ICUL TU R AL IMPLEMENTS, and pt*mb*r'ch'Y'

AND MIBOELLANEOUB PURPOSEB.

o.A.w, iA.A. D U N,W 1 M A N & 00.

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TORONTO.

A 8chool thoroughly equipped for Bus/nen
Train/n g.

BookkeepiUg, Business Penmanship, Arithmetk
Correspondence, Commercial Law, Short-

and TypeWriting,
Thoroughly Taught.

For circulars and information, address

0. O.DEA, Secret.ar

817
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CANADA IJFE ASSI
ESTABLISE

Capital anu Funds nearly..
Annual Income over......

Eastern Ontario B

CEO. A. & E. W.
Province of Quebec Branch, Montreal,.

Maritime Provinces B
P McLARREN, General Agent.

Manitoba Branc
W. L. HUTTON, Manager. A. McT

A. 0. RAMSAY, President.
ALX . RAMSAY,

CONFEDE
LIFE ASSO

ORGANIZE

CAPITAL and ABSETS, now
SURPLUS, 1885........

HEAD OFFICE, -
Preuident. ... ... ... Sir W.1
Vice-Presidents, - Hon. WM. MON

DIRECT

Hon. Chief Justice Macdonald,
W. H. Beatty, Esq.
Edward Ho ,er.E! .
J. Herbert sn,. eJames Young, Esq. M .P.
M. P. Byaninecq.,

Managing Director, - J

JRANCE COPAN
...*. .. 8,000,000 ~ g

.. 1..0..0.. .. 1 00

ranch, Toronto.
COX, Managers.

- - - - J. W. MARLING, Manager È

ranch, Halifax, N.S.,
D. H. MACGARVEY, Secretary.

~h, Winnipe,
L!. CAMPBL, General Agent.

R. HILLS, Secretary.
Superintendent.

RATION
CIATION.

ED 1871.

over .. .. $2,800,000
.. .. .. 282,000

TORONTO, OT.
P. HOWLAND, C.B.; K.C.M.G.
MASTER, WM. ELLIOT, Esq.
CORS.

S. Nordheimer, Esq.
W. H. Gibbs, Esq.
A. McLean Howard, Esq.
J. D. Edgar, M.P.> a
Walter.Lee, Esq.
A. L.GooderhamDEsq.

. M>ACDONALD.

SUN LIFE ASSURANCE COMPY
0F CANADA.

Therapid progresu made by this Company may be seen from the following
statement:- INCOME. AssETs, LIE A Cs

1874 .... 8 64,073 88 .... $621,862 81 .... $1,786,892 00
1876 .... 102,822 14 ..... 715,944 64 .... 2,214,093 00

1878 ... 127,505 87 .... 773,895 71 .... 3,374,683 48
1880 ... 141,402 81 .... 911,182 93 .. .. 3881,479 14
1882 .... 254,841 73 .... 1,073,577 94 .... 5,849,889 19
1884 .... 278,379 65 .... 1,274,397 24 .... 6,844,404 04
1886 .... 373,500 31 .... 1,573,027 10 .... 9,418,358 07

The only Company Issuing absolutely Unconditional Policies.

THOMAS WORKMAN, B. MA AULAY,
PREsIDENT. MANAGINO DIrECTOB

A. H. OILBERT, Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL

This Company, doing business in Canada only, presents the following
ainancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. lst, 1885 .. .. .. $1,048,299 00
income During the Year ending Dec. 81st, '84, 476,638 00
ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital .. .•.••.. . .. .. .. .. .. $10,000,000
FaudsInvested .. .......... . 24,000,000u Incmeupwards of.... .. 000
nvestments in Canada for protection of Canadian Pollcy-holders

(chiefly with Government) exceeds, 600,000.
rdecptio gro nsured st moderate rates of premium.

LueÂssranesgratedinllthe meut approved form&

Head Oce for Canada--Royal Insurance Buildings, Montreal.
JOMN MAUGHAN, TAgten or M. H. GAULT,
JOBN KAYCounty of W,ArTI . h Agents.
IrTHUR t. BAMWN.' York

V2

e

.3

WESTERN
ASSURANOE QOMP.ANY

FIRE AND MARINE. INCORPORATED 1851.

Capital, .. .. .. .. .. .. .. $,000,00000

Assets, over .. .. .. .. .. .. 1,6000 00
Annual Income, over.. .. .. .. .. 1,500,000..00

HEAD OFFICE, - - TORON10, Ont.

J. J. KENNY, Managing Director

JA8. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURA

HEAD OFFICE, - -

NCE COMPANY
- - - HAMILTON, ONT.

Guarantee apital................ 7009000
Deposited with Dominion Govennment 51,100

NOI-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Renewable Term Insurano by Mortuary
Preiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

P' 1Rn.E A.NwJM M.& zI1w .

Cash Capital and Assets.......... .. $1,188,666 62
INOORPORATED 18M8.

HEAD OFFICE, - - - -- -TORONTO, 09T.

BOARD OF DIRECTORS
GovERNOR,.......-.- JOHN MORISON, EsQ.
DEPUTY GoVERNoB, - - JOHN LEYS, Esq.

Hon. Wm. Cayley, John Y. Rid, q. C. D. Warren Boi
Georg do, . Henry Taylor, Esq. Geo. H. Smilh Bi

O.O. E. ROBINS,
Assistant seretary.

A. M. SMITH, President.
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