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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE, - - MONTREAL.
- &, $2,000,000
Brgn.grmes saeess

BOAII%,? Q«]i? I:IBECTORB.

REMAN, eslaent.

THos. ,W° '" J. H. R. MoL8ON, Vioe-President.
R. W Shepherd. 8ir D. L, Macpherson.
8. H. Ewing.

A. F. Gault,
F. WOLFERSTAN THOMAS, Genera: Manager.
M, HEATON, - « - - « « « - Inspector.
BRANCHES.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Borel, 8t.
Thomas, St. Hyacinthe, Que., Toronto, Trenton
‘Waterloo, Ont., Woodstock

Agents in Canada.—Quebec—La Banque du Peuple
and Eastern Townships Bank Ontario—Dominion
Bank and Bank of London. New Brunswick—Bank
of New Brunswick. Nova Scotia—The Halifax
Banking Company and Branches. Prince Edward
Island—Bank of Nova Scotia, Charlottetown and
Bummerside. Newfoundland—Commercial Bank of
Newfoundland, St. John's.

In Europe.— London—Alliance Bank (Limited),
Messrs. Glyn, Vills. Carrie & Co.; Messrs. Morton,
Rose & Co. Liverpoot—The Bank of Liverpool.
Antwerp, Belginm—La Banque d'Anvers.

In United States —New York—Mechanics’ National
Bank; Messrs. W, Watson and Alex Lang; Messrs.
Morton, Bliss & Co. Boston—Merchants' National
Bank. Portland—Casco National Bank, Chicago—
First National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo
—Bank of Buffalo. Milwaukee -Wisconsin Marine
and Fire Ins. Co Bank. Helena, Montana—First
Naitonal Bank. Toledo—Secoud National Bank.

Collections made in all parts of the Dominion, and
t?]turns promptly remitted at lowest rates of ex-
change,

Letters of Credit issued available in all parts of
the world.

UNION BANK OF CANADA.

DIVIDEND No. 41.

Notice is hereby given tbat a Dividend of Three
per Cent. upon the Paid-up Capital Stock of this in-
stitution has been declared for the current half-
year, and that the same will be payable at the Bank
and its branches on and after Saturday, the
Second day of July next.

The transfer books will be closed from the 16th to
the 30th of June next, both days inclusive.

The Annual General Meeting of the Shareholdars
will be held at their banking house, in this city, on
MONDAY, the 11th day of JULY next. The chair
to be taken at 12 o’clock noon.

By order of the Board.
E. E. WEBB, Cashier.
Quebec, 26th May, 1887,

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1863,
CAPITAL, - - - $2,500,000.

LoNDON OFFICE—28 Cornhill, London.
Branches at 8an Francisco, Cal.; Portland, Or.; Vie-
toria, B.C.; New Westminster, B.C.; Vancouver, B.C.

AGENTS AND CORRESPONDENTS.

IN OCANADA—Bank of Montreal and Branches, who
will undertake remitmnces,tele%'&.ppxe or otherwise,
and any banking business with British Columbia.

IN U. 8.—Agents Bank of Montreal, 69 Wall 8t.
New York; Bank of Montreal, Chicago.

UNITED KinaDOM—Bank B, C.,88 Cornhill, London[
National Prov. Bank of Eng., North and Bouth
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic tra s and remitt. to and fron
all points can be made through this bank at current
rates, Collections carefully attended to and every
description of banking business tr ted

BANK OF YARMOUTH,

YARMOUTH, IN.S.

DIRECTORS.
T. W. Jong‘s_asié -t. - =« = = = Cashier,
. B, ) ent. .
L. E. Baxes C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
B T Marche Bk e
BteJohn—The of Mon N

t.(‘lro The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank. R
London, G.B.—The Union Bank of London.
oh(iglgd q&x,d Cun'e!acy Il)‘;a.lt.s and Sterling Bills of Ex-
] t and sold.

Depositsuglceived and interest allowed.
Prompt attention given to collecti

ST. STEPHEN’S BANK.

INCORPORATED 1836.
aT. STEPHENS, IN.B.

Ospital $300.000
Reserv ’
W.H.TopD, - - = = = . - Preeident.
J. F. GRANT, = = = = = ¢ = = * *

AGENTS.

—] . Glyn, Mills, Currie & Co. New
Yt};glflg:nkug:’rlgew ork, N.B.A. Boston—Globe
National Bank. M‘oicre:rl;}llmk of Montreal. 8t.
— on B
Jom'niml:&nk o% any Branch of the Bank of

Montreal. :

THE FEDERAL BANK OF GANADA.

Notice is hereby given that a Dividend of Three
ger cent. upon the capital stock of this Bank has

een declared for the current half-year, being at the
rate of 8ix x{)er cent. per annum., and that the same
will be payable on and after

Wednesday, the First Day of June next.

The transfer books will be closed from the 17th to
the 31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Bhareholders for the election of Directors
will be held at the banking house in Toronto, on
Tuesday, the 218t of June next.
Chair to be taken at 12 o'clock noon.
By order of the Board.
G. W. YARKER,

General Manager.
The Federal Bank of Canada,
Toronto, 26th April, 1887, }

BANK OF OTTAWA,
OTTAWA.
g:l::m (all paid-up)...cc.ccervannnenn veessaan .l,wm

JAuEs MACLAREN, Esq., President,
Onmnsqmanz, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Ea%. R. Blackburn, Esg., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGEB BUBN, - - - - - - - = Cashier.
BRANCHES.
Arnpriuvr. Carleton Place, Pembroke, Winnipeg, Man,

Agents in Canada,New York and Chicago—Bank of

Montreal. Agents in Loondon, Eng.—Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX,

Capital Pald-up.......ccecnenicireenneesnes 81,000,000
Reserve 120,000
HEAL OFFICE, - HALIFAX, N.S.
DIRECTORS.

THos. E. KENNY, M.P., President.
JAMES BUTLER, Vice-President; Thos. A. Ritchie,
Allison 8mith, E. J. Davys, Thomas Ritchie.
D. H. DUNCAN, - - Cashier.

AGENCIES,

In Nova Scotia—Antigonish, Bridgewater, Guys-
borough, Londonden-p Lunenburg, Maitland,
(Hants Co.), Pictou, ort Hawkesbury, Sgdney,
Truro, Weymouth. In New Brunswick—Ba hurst,
Dorchester, Kingston (Kent Co.), Moncton.
castle, Backvi le, Woodstock. In Prince Edward
Isla.nd——Cha.rlottebown. Summerside. In Bermuda—
Hamilton. B8t. Pierre. Miquelon.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital 81,000,000
Capital Paid-up 500,000
Reserve Fund ... . 70,000
HEAD OFFICE, - HALIFAX, N §.
W. L. PITCAITHLY, - = = = = = = « Cashier.
DIRECTORS.

RoBIR UNIACKER, President.
L. J. MORTON, Vice-President.

Thomas Bayne, F.D. Corbett, Jas. Thomson.

AGENCIES—Nova Scotia: Amherst, AntiFonish,
Barrington, Lockeport, Lunenburg, New G oW,
Parrsboro, Bhelburne, Springhill, Truro, Windsor.
New Brunswick : Petitcoéia.c, Backville, 8t. John.

CORRESPONDENTsS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Borton—Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’S BANK
O N odigho e o=
INCORPORATED BY AQT OF PARLIAMENT, 1864,

A. F. RANDOLPH,
J. W. SPURDEN,

FOREIGN AGENTS.
London—Union Bank of London,

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canads.

New- |’

BANK OF HAMILTON;

DIVIDEND No. 29.

Notice is hereby given that a Dividend of Four per
cent. for the current half-year upon the paid-up
capital stock of this institution has this day been
declared, and that the same will be payable at the
bank and its agencies on and after

‘Wednesday, the 1st day of June next.

The transfer books will be closed from the 16th to
the 31st May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the shareholders for the.election of Directors for
the ensuing year will be held at their banking
house, in this city, on Tuesday, the 14th day of June
next. Chair to be taken at 12 o'clock noon.

By order of the Board.
E. A, COLQUHOUg,

ashier,
Hamilton, April 27th, 1887,

EASTERN TOWNSHIPS BANK,

Authorized Qapital 50
Capital Paid In e ete
Reserve Fund ..... 375,000

BOARD

R.W. Hx:mmmx;i Preaid(e}nt.

on. . BTEVENS, Vice-Presi 3

Hon. M. H. Cochrane, John ’l‘hom‘zgxx:‘t
Hon. J. H. Pope. Thos. Hart.

G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.
WM. FARWEBLL. - - - General Manager.

Bnancrms..— Waterloo, Cowansville, Stanstead,
Coaticook, Richmond, Granby, Farnham, Bedford.

Agents in Montreal—Bank of Montreal. London,
Eng —National Bank of Scotland. Boston—National
Exchange Bank. New York—National Park Bank,

Collections made at all accessible points and
promptly remitted for.

LA BANQUE DU PEUPLE.

ESTABLISERED 1835

Capital pald-up .........oovuevevrennnnnnn, 81,200,000
ROBOIVE.......ocvveeerirecivecenenrs o o 240,000
JACQUES GRENIER,- - - - - - President.

J. 8. BOUSQUET, - - - - - - Cashier.

BRANCHES. .
Quebec—E. C. Barrow.
“ 8t. Roch—P. B. Dumoulin.
Three Rivers—P. E. Pauncton.
8t. Johns, P.%—P. Beaudoin,
8t. Remi—C. Bedard.
8t. Jerome—J. A. Theberge.
FOREIGN AGENTS.
London, Eu%lnnd—'!‘he Alliance Bank, Limited.
New York—The National Bank of the Republie.

BANKOF NOVA SCOTIA

INCORPORATED 1839,
Capital Paid-up ...............oevvon.... ‘1,114,300
3

Reserve Fund ..............c.o.o....ons 60,000

DD!]xlmg;onls;.—J_?ih t.si) Aclean, President; John
oull, vVice-President, Daniel Cronan, A

airus Hart. CASHIER.—Thos, Fyshe. dam Burne,

HEAD OFFICE, - . . . HALIFAX, N.8.
Agencias in Nova Scotia—Amherst, Annapolis,

Bridgetown, Canning, Digby, Centville, Liverpool,

New Glasgow, North 8ydney, Pictou, Stellarton, Yar-
mouth, In New Brunswic —Campbelltown, Chat-
ham, Fredericton, Moncton, Newcastle, St. Andrews,
8t. John, 8t. Stephen, Bussex, Woodstock. In P.E.
Island—Charlottetown and Summerside. In United
States—Minneapolis, Minn,

Collections made on favorable termsand promptly
remitted for.

THE COMMERCIAL BANK
OF MANITOBA.
Authorizsed OCapital ............ccceecuranrene $1,000,000
DIRECTORS.

goTopen ot s
on. John Butherland. an,
Hon. C. B, Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collection
promptly made. Drafts issued available in all parts

of the Dominion. Sterling and American Exchange
bought and sold.

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 1825

HEAD OFFICE, . . . . .
Oaplital............... £5,000,000.

EDINBURGH.
Reserve Fund...... #670,000

LONDON OFFICE — 3 NIOCHOLAS LANE, LOMBARD STREET, E.C.
CURRENT ACCOUNTS are kept usual custom.
are recstned, o017 40

DEPOSITS at interest
CIRCULAR

of
noy of Colonial and For is
o.00

The Age: eign Banks
lld.lﬂlin domicilad in London,
other

NOTES and LRTTERS of OREDIT available in all parts of the world are issued free

undertaken and the Aoceptances of Custom
which will be furnished on tppuueﬂrgnf.'

loni retired on
B&nﬂn:'ﬁuineu vonnected with England and S8cotland is also transacted.

JAMES BOBERTSON Manager in Tondon,
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THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized . 8
Capital Subscribed
Capital Paid-up ...
BOARD OF DIRE
JoHN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D, J. A. Gibson, Esq.
Thomas Paterson, Esq.
T.H. MOMILLAN, - - - - - Cashier.

BRANCHES. )
Whitby, Midland, Ti{)sonburg, New Hamburg, Mill-
rook, 3
Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.
Correspondents in London, Eng.—The Royal Bank
of Scotland. At New York—The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX,

Capital Authorized ..
Oapital Patid-up

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.
PETER JACK, - = = - = « - -« « Cashier.
Branches—Lockeport and Wolfville, N.8.
Agents in London—The Union Bank of London.
¢ * New York—The Bank of New York.
¢ ¢ Boston—New England National Bank.
“ * Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.

Oapital Paid-up sesssessnssssisnsssnniessse. 82,000,000
HEAD OFFICE, . - . QUEBEC.
Hon. THIBAUDEAU, Pres. P. LAFRANCR, Cashier.
DIRECTORS.

Theophile LeDroit, Esq.

U. Tessier, jr., Egq.
Hon. P. Garneau.

Ant, Painchand, Esq.
M. W. Baby, Esq.

Hon. Dir., Hon. J. R. Thibaudeau, Montreal.
Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Bherbrooke, John Campbell, do.
Agents—~ The National Bk. of gcotlsnd, Ld., on&on:
Grunebaum Fréres & Co.and LaBanque dePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canada

THEBANKOFLONDON

IN CAIWADA.

HEAD OFFICE, - LONDON, ONT.
Oapital Subscribed $1,000,000

Oapital Paid-up .. 200,000
Reserve Fund ..... 50,000
DIREC .

Hy. TaYLOR, Esq., JNO. LABATT, Esq.,
President. Vice-President.

W. Duffield, Esq.

Isaiah Danks, Esq.
Jno. Morison, Esq.

Benj. Cronyn, Esq.

Thos. Kent, Esq. B. Leys, Esq.

John Legs. Esq. Thos. Long, Esq.

A M.SMART, - - - - - . - . Cashier.
BRANCHES.

Ingersoll, Brantford, Petrolia,

Dresden, ‘Watford.
Correspondents in Canada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of 8cotland (Limited).

THE CENTRAL BANK
OF CANADA.

DIVIDEND No. 6.

Notice is hereby given that a Dividend of Three
ger cent upon the paid-up capital stock of this Bank

a8 been declared for the current half-year at the
rate of six per cent. per annum. and that the same
will be payable on and after Wednesday, the First
day of June pext.

'lyhe transfer books will be closed from the 17th to
the 818t May, both days inclusive.

The Annual General Meeting of the Shareholders
for the election of Directors will be held at the Bank
in Toronto on Monday, the 20th June next. Chair to
be taken at 12 o’clock noon.

By order of the Board.
A. A, ALLEN, Cashier.
The Central Bank of Canada,
Toronto, 27th April, 1887.

The Loan Companies.

The Farmers’ Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

Oavital 81,057,250
Plrd-\lp 611,480
Assets

1,885,

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Ourrem? Debentures issued.

Money received on deposit, and interest allowed
ssytblo half-yearly., By Vio. 42, Chap. 20, Statutes of

ntario, Bxecutors ana Administrators are author-
ised t0 invest trust funds in Debentnres of this

panv,
‘WM. MULOCK, M.P.,

GEO. 8. C. BETHUNE,
President.

Becretary-Treas

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,
Subscribead c-pgm -

Paid-up Capit: »300,000
Reserve Fund 1,180,000
Total Assets 9,301,615
OFFICE: CO.’S BUILDINGS, TORONTO ST.,

TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Com any.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mort}&gs and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

Freehold Loan & Savings’ Co'y,

DIVIDEND No. 55.

Notice is hereby given that a Dividend of Five per
cent. on the Capital stock of the Company has been
declared for the current half-year, paiys.ble on and
after Wednesday, the First day of Jane next,
at the office of the Company, Church Street.

The transfer books will be closed from the 17th to
the 31st May, inclusive.

Notice is also given that the GENERAL ANNUAL
MEETING of the Company will be held at 2 o'clock
p.m. on Tuesday, 7th June, for the purpose of re-
ceiving the Annual Report, the election of Di-
rectors, etc. By order of the Board.

8. C. WOOD, Manager.
Toronto, April 27th, 1887,

THE HAMILTON

Provident and Loan Society.

DIVIDEND No. 32.

Notice is hereby given that & Dividend of Three
and a Half per Cent. upon the Paid-up Capital Stock
of the Society has been declared for the half.year
ending June 30th, 1887 and that the same will be

ayable at the Society's banking house, Hamilton,

ntario, on and after Saturday, 2nd July, 1887,

The transfer books will be closed from the 16th to
the 30th June, 1887, both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, 18t June, 1887,

LONDON & CANADIAN
Loan 83 Agency Co.

LIIMITED).
3R W. P. HowLAND, C.B.; K.C.M.G., - PRESIDENT

Capital Subscribed $4.000,000
. Paid-up... . 560,
Reserve, 290,000

MONEY T0o LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
and Principal payable in Britain or Canada
without charge.

Rates on application to

J. G. MACDONALD, Manager.
Head Office, 44 King 8treet West, Toronto.

Dominion Savings & Investment Society,
LONDON, ONT.
INCORPORATED 1872

Capital $1,000,000 00
Subscribed 1,000,000 00
Paid-up 918,250 00
Reserve and Contingent............... 162,000 00
Savings Bank Depesits and De-
bentures.........cccccueereneereenseens 768,995 15

Loans made on farm and city property, on the
most favorable terms.

Municipal and Bchool Bection Debentures pur-

Money received on deposit and intereet allowed

thereon,
F.B.LEYS, M|

-

The Trust & Loan Company of Canada,
ESTABLISHED 1851.
Subscribed Capital
Paid-up Capital.
Reserve Fund - 147,730
HEAD OFFICE : T Great Winchester 8t., London, Eng.
Toronto Street, TORONTO.
OFFICES IN CANADA : {sz. James Street, MONTREAL.
Main Street, WINNIPEG.
Money advanced at lowest current rates on the
;orgunty of improved farms and productive eity
RUSSELL STEPHENSON,
M, B, BRIDGEMASN -BIMPSON,}Commiuionerl.

w.
RICHARD J. EVAN

| Gooderham and Frederick Wyld,

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital

Subscribed) -
Paid-up Capital
Reserve Fund .
‘Total Assets... 5,684,

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest paid or compounded
half-yearly.

Cun-encgo and Bterling Debentures issued in
amounts suit investors. Interest coupons pay-
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER B. LEE, Manager.

HURON AND. ERIE

Loan and Savings Company,
LONDON, OINT.

Capital Stock Subscribed.. ... $1,500,000
Capital Stock Paid-up ..... 1,100,000
Reserve Fund 417,000

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of th

Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME

Savings and Loan Company.
(LIMITED),
OFFICE: No. 72 CHURCH ST., TORONTO.

—_—

Authorized Capital...............
Subscribed Capital

ceninnen.. 82,000,000
1,000,000

. Dggosits received, and interest at current rates al-
owed.,
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms,

Advances on collateral security of Debentures, and
Bank and other Stocks. v »an

HoN. FRANK SMITH,

JAMES MASON,

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND No. 384.

Notice is hereby given that a Dividend of Three
per Cent. has been declared for the current half-
year, ending 30th June, and that the same will be
payable at the offices of the Asseciation, No. 18 To-
ronto Street, on and after

SATURDAY, 2nd JULY, 1887.

The transfer books will be closed from the 16th to
the 30th June, both days inclusive.

By order of the Board.

WALTER GILLESPIE,
Manager,

The London & Ontario Investment Co,

LiMITED,
OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vice-President, WiLL1AM H. BEATTY, E8q
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, George Taylor, Henry

[ ]
Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town propel;tly.
Mortgages and Municipal Debentures purchased
A. M. COSBY, Manager.
84 King Street East Toronto.

The Ontarlo Loan & Savings Gompany,
OSEHAWA, ONT.
Capital Subscribed .... .. $300,000
Oapital Paid-up
rve Fund
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.
Deposits received and interest allowed.

W. F. CowAx. President.

W. P, Arxan Vice-President.

. T. H. MOMILLAN See.-Treas
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| Thé Ontario Investment Association

(LIMITED),
OF LONDON, ONTARIO.

Capital Subscribed . 82,665,600
" Oapital Paid-up... 700,000
Reserve Fund ... 500,000
Investments ........cccccivvvivinneenniioninnee 2,800,000

Money to invest on Mortgages on Real Estate,
Municipal and School Debentures, and other Public
Securities. X

Agents in Great Britain —Paulin, Sorley & Martin,
97 George St., Edinburgh.

Head Office, London, Oatario.

HENRY TAYLOR, CHARLES MURRAY,
Manager. President.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.

(}:fital Subscribed ...
Paid-up Capital..

Reserve Fund .....
Total Assets
Total Liabilitles.....................

300,000
8,482,411

Money loaned on Real Estate Securities only.
Bhnunicipa.l and School Bection Debentures pur-

WILLIAM F. BULLEN.

1,922,211

Financial.

The Toronto General Trusts Co.

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDENT, Hon. EDWARD BLAKE, Q.C, M.P.
Vioe-PRESIDENT, E. A. MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR.

Thiscompany is authorized underite charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of everyjdescription. These
various positions and duties are sssnmed by the
company either under DEEDS OF TRUST, mar-
riage.or other BSETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. S8pecial atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Burrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Btatute 49 Vic., Cap. 28. The
company will also act a8 AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc,, and will perform all the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the cem-
pany at the very lowest rates.

For full information apply to the Manager.

London, Ontario, 1887. o
TEHR
CANADALANDEDCREDIT
COMPANY

DIVIDEND No. 852.

Notice is hereby given that a dividend of Four per
Cent. on the Paid-up Capital Stock of this Company
has been declared for the current half-year, and that
the same will be payable at the Comﬁany’s office, 23
Toronto Sireet, on and after the 2nd day of July
next.

The transfer books will be closed from the 16th to
the 30th June, both days inclusive.

By order of the Board.
Toronto, 25th May, 1887.

Tne National Investment Co. of Canada

D. McGEE, Secretary.

(LIMITED).
0 ADELAIDE STREET EAST, TORONTO.
Oapital 82,000,000
DIRECTORS.

JorN HoskIN, Esq., Q.C., President.
Wmnuuqémnmn'u, Esq., Vice-President

William Alexander, Esq. John 8cott, Esq.

John Stuart, Esq. N. Bilverthorne, Esq

A. R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate.
Debentures issued.

ANDREW RUTHERFORD, Manager

Financial.

STRATHY BROTHERS,

SNTOCK BROKERS,
(MEMBERS MONTREAL STOCK EXCHANGR),
73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends
and interest collected and remitted. Btocks, Bonds
and Securities bought and sold for investment or on
margin of 10% on 1 ar value. Commission—} of 1% on
par value. Special attention given to investment.
GooDBODY, GLYN & Dow, New York.
AGRNTS: ALEX. GEDDES & Co., Chicago.
LErE, HiGGINsON & Co., Boston.

BRITISH COLUMBIA.
RAND BROS,
Real Estate Brokers and Fuiancial Agents

Moes at Victoria, New Westminster and
ofoe Vancouver (Coal Harbor) B, C.

Property for sale in all parts of the Province. In-
vestments made and estates ma.m.gt(’ag for non-resi-
dents. Rents collected. Mortgages bought and sold.
Debentu{ies g&rc%ueq ‘clmtggnélmisgon. tOQorrenpon-

nce solicited. ial attention given perty
2: the terminus otpt%oe Canadian Pacific B&lf::y.

JOHN STARK & CO,

Members of Toronto S8tock Exchange,

Buy and sell Toronto, Mentreal and New
York Stocks,
for Cash or on Margin,

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street.

ESTABLISEED 1876,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SoLb.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and indlviduaqs received upon favorable terms.
H::idendu a.xz;i %nt.erest oollacoed ia;lnd remitted.
a8 agents for corporations 8
and dividends; also as trr’;onsfer entg. ying coupons
Bonds, 8tocks and Becurities bought and sold on
commission, at the S8tock Exchange and elsewhere.
Bterling Exchange and Cable Transfers bought

ROBERT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell 8tocks, Bonds, &c., on Commissioa, for
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock amgd ' Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American 8tocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO,

STOCK BROKERS,
Members Toronto S8tock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
‘Cash or on Margin; also (3rain and Provisions
on the Chicago Board of Trade.

JOHN LOW,
(Member of the S8tock Exchange),
Stock and Share Broker,
68 ST. FRANCOIS XAVIER SBTRERT,
MONTREAL.

A NEW SERIES ON THE

po =y

THE BELL THL

OF CANADA.

PHONE G0

ANDREW ROBERTSON, - -

PRESIDENT.

C. F. SISE, = = = = VICE-PRESIDENT.

C. P. BCLATER, - SECRETARY-TREASURER.
HEAD OFFICE, - - MONTREAL.

H. 0. BAKER,
Manager Ontario Department, Hamilton.

This Company will sell its instruments at prices
ranging from $10 to $25 per set. These instruments
are under the protection of the Company’s patents,
and purchasers are therefore entirely free from risk
of litigation, and will be allowed to use the Com-
panys Truunk Lines at subscribers’ rates.

This Company will arrange to connect places not
having telegraphic facilities with the ne:li,.rest tele-
graph office, or it will build private lines for firms or
individuals, coan_ectlilng their places of business
or resiaences. is also prepared ture
all kinds of electrical sppg.ragus. to manufac

Full particulars can be obtained at the Company's

offices as above, or at 8. John, N.B., Halifax, N.B.
Winnipeg, Man., Victoria, B.C. ’ 8% T8

o2

NGE OF ACGOONTS

Business Correspondence.

The Most Practical Work yet published
on these subjects. :

A Book of 262 Pages, replete with Useful
and Practical Information.

PRICE, - - - 8100,

Addrees,

CONNOR O'DEA,

TORONTO, ONT
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Leading Barristers.
CARON, PENTLAND & STUART,

(Bucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of 8t. Péter and St. Paul Streets,
¥ictoria Chambers, - - - QUEBEC

Solicitors for the Quebec Bank.

SIB ADOLPHE P. CARON, B.C.L., Q.0., K.O.M.G.
O, A. PENTLAND. G. G. BTUART.

DELAMERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Etc.

J¥rice—No. 17 Toronto Street, (Consumers’ Gas
Compahy’s Buildings)

TORONTO.

DAVIDSON BLACK
E.TAYLOUR ENGLISE

GIBBONS, McNAB & MULKERN,

Barristers & Attorneys,
OrrICE—Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. M'NAB
FRED. F. HARPE

T. D. DELAMERE
8. A. REESOR

GEO. C. GIBBONS
®. MULKERN

STOCK AND BOND REPORT.

JOHNSTONE & FORBES,

Barristers, &c.,
REGINA, - - - - orth-West Territory.
T. C. JOENSTONE. F. F. ForsBEs.

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,

CORNWALL.
D. B. MACLENNAN, Q.C., J. W. LIDDELL
C. H. CLINE.
MACLAREN, MACDONALD, MERRITT &

SHEPLEY,
Barristers, Solicitors, &c.,
Union Loan Buildings 28 and 30 Toronto Btreet,

TORONTO.
3. 3. MACLAREN J. H. MACDONALD
W. M. MERRITT @. F. SREPLEY
J. L. GEEDES W. E. MIDDLETOX

THOMSON, HENDERSON & BELL,

*  Barristers, Bolicitors, &o.
OYFICE8—BANK BRITISH NOBRTH AMERICA BDpas.
4 Wellington 8treet East, TORONTO.

D. B. THOMSON. DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address—* Therson,” Toronto.

6. 6. S. LINDSEY,

Barrister, Attorney, Solicitor.
OrrPICR—28 York Chambers, Toronto Street,

TORONTO.

NORTHERN

Assurance Gompany,

OF LONDON, BENG.
Branch Office for Canada:

1724 Notre Dame St, Montreal,

INCOME AND FUNDS (1885).

Subscribed Capital
Of which is paid ......
Accumulated funds ...
Annual revenue from fire premiums ......
Annual revenue from life premiums ......
Annual revenue from interest upon in-

vested fundAs ......cccvireeeriiierreeniianeninnnnnes 660,000

JAMES LOCKIE, - -
ROBERT W. TYRE,

MANAGER FOR CANADA.

Inspector.

Jan. 1, 1887,

@QOLD MEDAL, ‘ PARIS, 1878.

JOSEPH GILLOTT’S

STEEL PENS,
ld by all Stationers thyoughout the World,

¢ | Capital Divi- | CLOSING PRICES.
BANKS 4 | “Sub | Copital | Reg, | dend
) 2 | geribed. | Paid-up. " last ToRONTO. |Cash val
w d 6 Mo's June 2. per share
British Columbia $2,500,000 $1,824,937| 8 4250000 3% | eeerre sewen
British North America .. 4,866,666] 4,866,666/ 1,079,475 3 142} 346.27
Canadian Bank of Commerce............ 50 | 6,000,000f 6,000,0000 1,600,000 33 1244 1256 62,12
Central 100 500,000 410,000 ,000 38
Commercial Bank, Windsor, N.8. ....... 40 500,000, 260,000 78,000 3% 3
Dominion 50 | 1,500,000{ 1,500,000 1,070,000{ &
Eastern ToWnships ........cooenveeevvasuenee 50 | 1,500,000, 1,455,046, 5.000{ 8%
Federa, . 100 | 1,250,000 1,250,000| 125,000, 3
Halifax Banking Co..... 20 500,000] 500,000 70,000, 3
Hamilton ... 100 | 1,000,000 999,500 000 4
Hochelags... ... 100 710,100} 7 0,100 100,000 3
Imperial 100 | 1,500,000, 1,500,000 ,000] 4
La Banque Du Peuple..... 50 | 1,900,000 1,200,000 ,0000 3
La Banque Jacques Cartier .. 25 500,000| 500,000 140,000, 3
La Banque Nationale 100 | 9,000,000/ 2,000,000] .........
Lond 100 | 1,000,000, 200,000 50,000 ...
Maritime. 100 881,900+ everrvr e arnreenne 3
Merchants’ Bank of Canada. 100 | 5,799,200 6,799,200, 1,500,000 3%
Merchants’ Bank of Halifax 100 | 1,000,000 1,000,000 120,000{ 3
Molsons 50 | 9,000,000/ 2,000,0000 800,000 4
Montreal.. 200 | 12,000,000 12,000,000/ 6,000,000 &
New Brunswick ......cccceeennne weeresieasiens 100 500,000, 500,000 300, 4
Nova 8Scotia 1,114,300 1,114,300, 360,000, 33
OntArio ......cccvvevceceriinenes 1,600,000 1,600,000 500,000 3
Ottawa 1,000,000, 1,000,000, 269,000 gz
People's Bank of Halifax .... 600,000, 600,000 35,000
PeoBle’s Bank of N. B, 150,000,  .........
Q 3,000,000 2,500,000 9350000 3
8t. Btephen's 200,000 200,000, 25000 4
Standard 1,000,000 1,000,000 300,000] 33
Toronto 2,000,000/ 2,000,000\ 1,150,000/ 4
Union Bank, Halifax 500,000{ 500,000 40,000, 23
Union Bank, Canada ...c...cccoeaeeee 100 | 1,200,000, 1,200,000 voorenens| 3
Ville Marie. 100 500,000/ 477,530 90,000 3
Western 100 800,000| 215,000 35,0000 ...
Yarmouth 100 300,000{ 827,424 30,000, 3
LOAN COMPANIES,
Agricultural Bavings & Loan Co......... 50 X 614,695 75,000 4
British Can. Loan & Invest. Co. .| 100 | 1,350,000 267,066 44,000, 3
British Mortgage Loan Co.... 100 | '450,000( 974,818  41000| S}
Building & Loan Association 25 760,000, 750,000 95000, 3
Canada Landed Credit Co.... 50 | 1,500,000 663,990 150,000, 4
Canada Perm, Loan & Savings 50 | 8,500,000, 2,300,000{ 1,180,000 6
Canadian Savings & Loan Co. 50 760,000] 650,410/ 141,000 4
Dominion 8av. & Inv. Society .. 50 [ 1,000,000 918,250 162,000f 33
Farmers Loan & 8avings Comp. 50 | 1,057,250 611,430 100,786 34
Freehold Loan & S8avings Compan 100 ' 1,876,000 1,000,000 450,000 &
Hamilton Provident & Loan Soc. 100 | 1,500,000 1,100,000 155,000, 3
Huron & Erie Loan & Savings C .| 80| 1,600,000 1,100,000 417,000, 4
Huron & Lambton Loan & 8avs.Co...| 50 350,000 ,550 42,000 4
Imperial Loan & Investment Co. ......| 100 629,850 ,000 96,400 33
Landed Banking & Loan Co. 100 700,000, 493,000 ,000f 8
Land 8ecurity Co. ................ 25 498,850 ,000| 215,000 5
London & Can. Loan & Agency Co. - 50 | 4,000,000 ,000 000 5
London Loan Co................ 50 660,700, 464,620 49,775 33
London & Ont. Inv. Co woo| 100 | 2,260,000, 450, ,0000 34
Manitoba Invest t Assoc 100 400,000 100,000 3,000 4
Manitoba Loan Company 100 | 1,250,000 312,031 94,000 4
Montreal Loan & Mortga.i%(:o.. .| 100 500,000 412,433]  ......... 3
Manitobs & North-West Loan Co.......| 100 | 1,250,000 312,500 111,000| 3}
National Invest t Co 100 | 1,700,000 ,000 30,000 3
Ontario Industrial Loan & Inv. Co. ...| 100 479,800 974,178 60,000/ 33
Ontario Invest t A tion 50 | 2,665,600 00,000] 500,000/ 4
Ontario Loan & Debenture Co............ 50 | 9,000,000/ 1,200,000( 300,000 3}
Ontario Loan & Savings Co., Oshawa.| 50 300,000 ,000 85,000
People’s Loan & Deposit Co............... 50 600,000 534,580 92,000
Reaf Estate Loan & Debenture Co. ...[ 50 800,000/ 477,209 5,000 ...
Royal Loan & Savings Co.. | 80 500,000f 390,000 53,000, 4
Union Loan & Savings Co.. 50 | 1,000,000| 627, 200,000 4
Western Canada Loan & 8avings Co.] 60 | 2,500,000/ 1,300,000 660,000f &
MISCELLANEOUS.
Canada North-West Land Co. ............ £
Canada Cotton Co........... v $100
Montreal Telegroaph Co. .. 4
New City Gas Co., Montreal .. ]
N. 8. Sugar Refinery 500
Starr M g Co., Halifax 100 3
Toronto Consumers’ Gas Co. (old)...... 50 5
INSURANCE COMPANIES. RAILWAYS.
ENGLIBH: uotations on London Market.
—Q et.) Atlantic and S8t. Lawrence ...
Canada Pacific .........ccovrerreee
s Canada Southern 65 % 1st Mo: o | e
23|8,;] Lest || Grand Trunk ordinary stock... 100 15
NAME oF COMPANY.| & > 25| Sale. 5% perlgem&l debenture s 1153
g Higas do. q. bonds, 2nd charge. 126
Siq |IMay 2. do.  First preference... 100 824
. do. Becond pref. stoc 100 69,
- a do,  Third pref. stock 100 372
Briton M.& G. Life.|£10 | £1 reat Weatern ordinary stoo 2010 .
C.Union F.L. &M.| 50 | 5 | 204 21 do. 6% bonds 1690, o
2 2 MidJand Stg. 1st mtg. bonds, 1908. 104
50 | 72 74| Northern of Can. 5% first mtge ...... 106
25 152 162 do. 6% second mortgage 100 104
2 o5 Toronto, Grey & Bruce 4% bonds ...[ 100 86}
London & Lag, E il (B Wellington, Grey & Bruce 7% 1st m.| ... 100
Eonien & Lon 1 8
v.Lon.& G.F.& L.|8tk| 2| 343 35 London
Northern F. & T ...[100 | 10 | 57 58 SECURITIES. May 81
Ngrthilznt. & Mer..| 25 | 6} 373 zgg;
en. o 50 | 50 |245
ueen Fire 10| 1| 3% 4 Canadian Govt. deb., 5 stf veeane
val Insurance 20| 8 Dominion 6§ % stock, 1903, of Ry. 110
g:::(gu ‘{mp.F.& 10] 1 gg. b40 ndsdo. 1334“ 5, sig %%i
Life ... . \ , 8. 8
© ceeene| B0 | 12 Montveal Batbonr gongs. So . 106°
OANADIAN. June 2 do.  Corporation, 5%, 1874 108
Brit ™ doi'o o d‘g. 6 5 %, 1909 . 108
. Amer, F.& M. oronto Corporation, . 106
Canada Life ......... ‘«%’ %5.? do. do. %, 1909, Water Warks Dep, 107
gontleg‘enﬁon Life|100 | 10 |...
Royal Oannic 190 | 124 DISCOUNT RATES. London, May 21
uebec Fire ....... 100 [ 65 |............| Bank Bills, 3 months 1
ueen 0112 Fire...... 50 | 85 | 200 do. 6 do. 13
sanrance| 40 | 90 (169 TradeBills 3 do. 14 2
do. 6 do. 14 23
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GRAND TRUNK R'Y,

The Old and Popular Route

MONTREAL, DETROIT, CHICAGO

All the Principal Pomts in Oanada and the
United States.

IT I8 POSITIVELY THB

°%E From TORONTO

R the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.

Best and
CO;

uickest Route to MANITOBA, BRITISH
LUMBIA, and the PACIFIC COAST.

d al
FOR FARESI Ef”gfmﬁlgf a'fa;)cll;et:t&%heg?:xron

Depot, City Ticket Offices, corner King and Yonge,
:Igle York Street, or 10 any of the Company's
nts

JOSEPH HICKSON,

WM. EDGAR, General Manager.
General Passenger Agent.
Domini ]
ominion Line.
arnia......... 3,850 Tons, Oregon............ ,
Toronto ...... 3,300 “ Montreal..
Dominion... 3,200 *

Missiseippi.. 2,600 *
Vancouver.. 5700 *“

LIVERPOOL SERVICE:
DATES OF BAILING :

From Montreal :
TORONTO......ccovvcrvrirneen. Tuesday, 17th May.
MONTREAL .................. Tuesday, 24th May.

From Quehec
*VANCOUVER . ...Thursday, 2nd June.
*SARNIA ...... . Friday, 1¢th June.

*OREGON . Thursda.y, 16th June.

Bristol Service for Avonmouth Dock.
UEBEC, from Montrea.l ...Thursday, 19th May.
OMINION . Thursday, 26th May.

MIBSISSIPPI “ ....Thursday, 2nd June.
ON' “ Thursday, 9th June.

B&tes ot Passage—Cabin, $50 to $80, according to
steamer and berth. Becond cabin, $30. Steerage at
lowest rates. Passengers can embark at Montreal
if they so desire.

*Saloons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
littleah motion is felt; and they carry neither cattle
nor

For further particulars Epply to GEO W. TOR-
RANCE, 18 Front 8treet D. MURDOCK
& CO. 69 Yonge Street, Toronto,

DAVID TORRANCE & CO., Montreal,

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1887, Summer Arrangement. 1887,
LIVEBPOOI-, %ﬁNDONDERR%R UEBEC AND

EAL MAIL 8 ICE.

From From
Liverpool. Steamships. Quebec.
5 May Sarmatian
13 ¢« Circassian
19 Bardinian
o7 ¢ Polynesian
2 June Parisian
9 « Sarmatian
7 “ Circassian
[
1July ..o Polynesian 22
7 % Parisian 28
14 v Sarmatian 4 Aug
28 ¢ e Circassian 12«
28 Y e Sardinian 18 «
5 Aug. e Polynesian 2
11 ¢ Parisian 1 Sept.
8 “ Sarmatian g «
% “ Circassian 16 «
1 Sept. Sardinian 20«

¢ Polynesian 30 “
“ Parisian 6 Oct.
o Sarmatian 13«
o (S!ir%a.ssian 21
et ardinian ..., 27 «
1‘2 0“ ...... Polynesian  ...... 4 Nov.
0 “ e Parisian w—aee 10 «
a7 “ Sarmatian ... o«

RATES OF PassAGE.—Cabin $50, $65, and &75.
Return: $100, $135, and $150. Intermediate $30.
Return $60. Bteerage at lowest rates.

For tickets and every mf&rm&tion, ly to

Corner King and Yonge Streets, Toronto

EUROPEAN MARKETS.

London, June 1st.

Beerbohm reports Floating cargoes—Wheat
and maize, nil. Cargoes an passage—Wheut,
quiet ; maize, slow. Mark Lane—Englishand
forexgn wheat, quiet; American and Danube
maize, quiet; Enghsh and American flour,
quiet.  Liverpool.— Spot wheat, inactive;
maize, steadlly held ; No. 1 Cal., 8s. 1d.; No.
2 do., 7s. 10d. ; Amenca.n red wmter, 7s8. 5d.,
all three id. chea.per Western mixed, 7s. 5);(1.
14d. cheaper ; epring, 7s. 3d.; flour, '258. 6d.;
maize, 4s. ld. ; peas, 5s., all four unchanged.

Liverpool, June 1st.

Spring wheat, 7s. 3d, to 7s. 4d.: red vinter,
7s. 5d. to 78. 7d.; No. 1 Cal., 8s. 2d. to 8s. 4d. ;
corn, 4s. 1d.; peas, 5s.; pork, 66s. 6d.; lard,
34s. ; bacon, short clea.r 38s. 6d.; long clear,
38s. 6d tallow, 21s. 6d. ; cheese, new, 558.

TORONTO PRICES CURRENT.

(CONTINUED.

Sawn Lumber, inspected, B.".
Clear pine, 1} in.or over, per M ......... $37 00 89 00
Pickings,1}in.orover..... .. 2700 2900
Clea.r plc ngs,l in .. 2500 2800
11 and over .. 3300 38500
Floormg, 13 & 13in. .. 16 00 18 00
Dressing .........ccco.et .. 16 00 18 00
8hip. culls stks & sidgs 1200 13 00
Joists and Scantlin 12 00 13 00
Clapboards, dress 12 50 00 00
Shmgles XXX 16 in, 250 260
140 160
18 19
.1000 1300
. 1000 1100
12 00 14 00

Hard Woods—¥ M. tt. B. M,

Bireh, No. 1 and 2. $17 00 20 00
Ma.ple, 16 00 18 00
Cherry, “ 60 00 8500
Ash white, * 24 00 28 00
black, * 16 00 18 00
Elm, soft 1200 14 00
“ rock “ 18 00 00 00
Oak, white, Nola.nd2 25 00 30 00
“ red or grey “ ........... 18 00 20 00
Balm of Gilead, No. 1 &2. .. 1300 1500
Chestnut 25 00 30 00
‘Walnut, 1 in. No. 1&2 85 00 100 00
Butternut 40 00 50 00
Hickory, No. 1 & 2. .. 2800 0000
Basswood . . 16 00 18 00
Whitewood, - ¢ .. 3600 ' 40 00

57 000

600 000

6 00 0 00

600 000

600 000

Wood Ba.rd best uncut ....... 000 600
2nd quality, 500 5650

“ “  cut and sp it..... 65 60
. Pme, uncut ........... 4 00 4 50
" cut and split 500 450
o “  glabs 350 400

Hav and Straw.

Hay, Loose New, Timothy.... 00 1500
Clover Hay ......ccoouuvee. 00 1300
St.ra.w, bundled oat. 00 1100
loose 00 800

Ba.led Hay, firat-ciags ....... 00 1250
" second-class ............ 00 950

LIVERPOOL PRICES.
June 2nd, 1887,

B. D

7 3

7 5

8 2

4 1

5 0

34 0

66 6

Ba.con, long ‘clear... 39 6
“" ghort clear 39 [i] ]
Tallow .......ccceeeeees 22 9
Cheese NeWeeeseoess. 55 0

CHICAGO PRICES.
By Telegraph, June 2nd, 1887.

Breadstufis, Per Bush.
Wheat, No. 8 Spring, spot .$ 89 0 00
(67 + - FON . 87 0 00
Oats 0 00
Barley cash 49 0 00
Heog Products.

Mess Pork .............. e e sarensents ressreensann
Lard, tirces.....ccccvverercercrrsansennnnen. wg 22 8 38
Short Ribs 724 000
Hams 000 000
Buoon long clear. 805 000

short elear..........cveerssecscsnncess 000 0 00

TORONTO

LEAD & COLOR CO.,

MANUFACTURERS OF

Pure White Lead in Ol
PURE PREPARED PAINTS, »&EARY.

PAINTS IN OIL AND JAPAN
DRY COLOBS, &c., &ec.

mrogE==s PAINTERS’ SUPPLIES,

8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,

OWEN SOUND,
Forwarders & Commission Merchants,

Dealers in Preued;ﬂay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,

For Butter and Cheese.
New Importations of English Salt,

HIGGINS’

GELEBRATED RUREKA,

WASHINGTON BRAND,
ASHTON BRAND.

ALSO,
Best L‘anadmn Brands Kept in Stock.
WRITE FOR PRICES,

JAMES PARK & SON

£t. Lawrence Market, TORONTO,

ITue MUTUAL

L.IFY
INSURANCE COMPANY

OF NEW YORK.

RICHARD A. McCURDY, - - President.

Assots, - - - - $114,181,963.24,

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

lAg is the oldest active Life Insurance Company
in
8 It ia the largest Life Insurance Company by
many millions of dollars in the world.
{t has no Stockholders to claim any part of its
pro: nu
4. It offers ne schemes under the name of In-
surance for speculation among its members,
5. Its preseut available Cash Resources exceed
hose of any other Life Insurance Company in the
orld.
'lt has received in Cash from Policyholders since
its organization in 1843,

$301,396,205.

It has returned to them, in Cash, over

$24:3,000,000.

Its payments 'to Policyholders in 1886 were
813,129,103,
Surplus, by the legal standard of the State of New

1
York, nearly sla, :'

T. & H. K. MERRITT

General Managers Western Ontario,

TORONTO.
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CARSLEY & G0,

93 St. Peter St., MONTREAL.

WHOLESALE

Dry oo Lnpntars,
Prints, Prints,

PRINTS.

We keep the Most Tasteful Print Goods
of any Wholesala House in the
Dominion.

Printed & Embroidered Muslins,
Coloured Lawns,

Printed & Plain Liama Muslins,
Printed & Plain Hindoo Muslins,

ORIENTAL LAGES,

IN CREAM, WHITE, AND BEIGE.

Oriental Flouncings,
Cream and Beige,

Black and Gream Spanish Laces,
White and Coloured Embroideries,
Black and Coloured Silk Gloves,
Black Cashmere Hose,
Black and Coloured Cotton Hose.

PLAIN & BRAIDED JERSEYS,

KID GLOVES,
KID GLOVES,

The Jolette and Le Brabant Kid Gloves,

CARSLEY & GO.

93 St. Peter St., Montreal.

AND
18 Bartholomew Close, London, England.

- o

W. & J KNOX.

TREM?»\"
Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Bole Agents for Canada:

GEO. D. ROSS & CO,,
648 Craig Street, Montreal.
Belling Agents for the West:

E.A.TOSHACK & CO.,, TORONTO

Jonas Booek & Bros

Meltham Mills, near Huddersﬁeld, Eng.,

Manufacturers ot

Best Six-Cord Spool Gotton

For Machine and Hand Sewing.
NEW MACHINE COTTON,

BSpecially finished for sewing machines.

CROCHET COTTONS, &e.
Unsurpassed for Strength, Elasticity and
Smoothness.

FULL STOCK ON HAND ALWAYS.

J. E.LANCASTER & CO.

Manufaoturers’ Agents and Commission
Merchants,

57 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

Mercantile Summary,

Miercantile Summary.

A MontrEAL cheese buyer is of opinion that
the cheese factories in the Belleville district
are not kept as tidy as they might be.

Ox the New York S8tock Exchange last week,
the ashares of the Kingston and Pembroke
Mining Company opened at $5.50, from which
prices they advanced to $6.

Grape growers about St. Catharines are
uneasy over the discovery of a new insect
pest in the shape of a green beetle about one-
fourth of an inch long that is eating up the
vine buds.

In Kingston the city commissioner and the
police have received notice to summon the
first person seen throwing sweepings and
papers on the streets and have him arraigned
before the magistrate. The authorities are
evidently bound to have a clean city.

A Bosrton paper alleges that there are many
competent and honest young men in that city
who have been out of employment for weeks,
and for months even, who can’t get work todo
at wages that will pay their board, to say
nothing of clothing. These young men have

traveled the city ** week after week in the vain
search for something to do.”

We are favored with a letter from Mr. J
Longeway of Orangeville, objecting in very
strenuous terms to our comment in last issue
on his business career being a checkered one.
He says, ‘I strictly deny the charge that I
have affected & compromise with my oreditors
at eighteen months. Should I get holt of
your reporter I will make it hot for him.”

Accorping to the Owen Sound Times, the
stone-quarrying industry has reached a stage
of importance second to none in the town.

UxsrIpGE is said to possess a good live board
of trade. Accounts there are not allowed to
run longer than three months, without settle-
ment, and if any are allowed to run longer ten
per cent. is added.

IN & communication jnst received, Mr. W.
J. Burns, the projector of the Bankers’
Gazette, which was intended to be issued
monthly from Whitby, informs us that as he
has not received the necessarylsupport, the en-
terprise has been abandoned and he goes to
take a position in a bank at Ottawa.

Frox the fact that a large number of cattle
and hogs is beinig constantly shipped from
Southern Manitoba, the Winnipeg Free Press
infers that the farmers of that section are de-
voting considerable attention to stock.raising.
A much better price is being paid for hogs
this season. Tne last reported quotation was
$4.50 to $5 per hundred pounds.

A NEw milling company, entitled the Lake
of the Woods Milling Company, with a
capital of $300,000 has been formed. Tenders
have been issued for the erection of mills at
Keewatin, Ont., on the main line of the C. P.
R., 125 miles east of Winnipeg. The mill is
to be ready for the autumn business, and will
produce 1,000 barrels of flour a day. Messrs.
John Mather and Allan Gilmour, Ottawa;
Hon. Jno, Hamilton and Alex. Mitchell, Mon-
treal, are shareholders.

Bstablished 1869.
BROKERS aAnD =~ -

COMMISSION /\3" *

MERCHANTS

& GEN'L MERCHANDISE

CORRESPONDINGE SOLICITED.

ELLIS & KEIGHLEY,

‘Wholesale Dealers in

COFTEES,

Spices, Mustard, &ec.,

Manufacturers of
Queen’s Favourite & Cook’s Gem Baking Powder
and Royal Dandelion Coffee.

All goods put up by us are guaranteed.

W s, 527 Yonge St., TORONTO,

AND MILLS,

&e.
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co’s

M E Q

SPOOL COTTON

mended by the Principal Sewing Machine
Oom?:ies as the best for hand and ma.ch;;ne sewing
in the market.

TRADE MARKS.

For the convenience of our Customers in the West
we now keep a full line of BLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.
WALTER WILSON & CO.,,

Agents for the Dominion.

1 and 3 8T. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS"

IRISH FLAX THREAD

LISBURN.

RECEIVED RECEIVED
Gold Medal Gold Medal
THE THR
Grand Prix Grand Prix
bibition, 1578 nibition, 1078

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Sole Agents for the Dominion.
1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF ’
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental 8heet, Polished, Rolled
: and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do
3818, 814, 316 St. Paul Bt., & 258, 256, 257 Com-
missioners 8t.,

MONTREAL.

W.&F.P.CURRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,

him: Tops, Roman Cement,
Ot Lintngs Water Lime,
Flue Covers

‘Whi
o Fire Bricks Pl%stei' of Paris
tch Glazed Dr pes, orax,
Beo Fire Clay, { Olay, &o.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A laxge Stock always on hand,

Portland Cement,

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’
Agents.

Bleached Shirtings,
Grey Sheetings Tickings,

White, Grey and Calored Blankets,
Fine and Medium Tweeds,

Knitted Goods,
Plain and Fancy Flannels,
Low Tweeds, Etoffes. &c., &c.
S Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Btock a full line of Colors in

KNITTINGSILK

In both Reeled & Spun Silks,
To be had of all wholesale houses in Canada.

BELDING, PAUL & CoO,,

MONTREAL.,

THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,
AND
BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

sal SOda Bagels.
Bi-carh Soda =i
Cream Tarfar crysta.
Tartaric Acld crystats.

For sale by

COPLAND & MCLAREN,

MONTREAL.

TEES, WILSON & CO.,

(Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig &:St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & CO

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 37 Princess 8t.,, WINNIPEG.

BALL’'S CORSETS,

Manufactured by

BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO,

A,

S. breenshields, Son & Co

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

780, 782, 734, 736 Craig St.,
MONTREAL,

Miercantile Summary,

A BY-1AW to give $5,000 to the Simcoe Wool-
len Co. to rebuild their mill, which was burned
some three months ago, was carried at Simcoe
the other day by 195 majority.

TrE woollen industry of Maine ranks next to
the manufacturing of lumber. There are to-
day, we are told, situated within the borders
of that state, sixty-five woollen mills, produc-
ing good cloth.

I'me Michigan Central Railroad will, it is
said by a St. Thomas’ paper, carry more
lumber over the St. Clair branch this year
than ever before. Upwards of 1,000,000 feet
have been loaded on the dock at Courtright
during the past three days.

WE are gratified to hear of the founding,
in Montreal, of the South American Trading
Company, with a capital of $60,000, em.
empowered to start business in the manufac-
ture and preparation of all kinds of articles
used as food, especially tropical produce.

Ir is proposed to manufacture whips in 8t.
Themas, probably in connection with the
featherbone works already styrted there. At
a meeting the other evening $7,000 stock was
subscribed and it is hoped that $50,000, if not
$100,000, will be raised and the work begun
before Christmas.

H. M. survey ship, “Gulnare” and staff
left Charlottetown, P.E.I., last week to
commence a re-survey of the river St. Law-
rence. This will be the first survey since
1858, and the result will be the issue of an
accurate chart in time for the opening of
navigation next spring.

A corresroNDENT of the Halifax Herald,
writigg from Canning, N. 8., says:—During
last fall and spring there have been shipped
from Canning, Port Williams and Wolfville
by vessels to the United States and B. and F.
West Indies, upwards of 240,000 bushels of
potatoes. The average price realized has been
about 30 cents per bushel.

SUCKLING, CASSIDY & 0.,
Trade Auctioneers & Com. Mchts,

TORONTO.

Tradesales every fortnight. Sell by public auction,
or when required, by private sale, Dry Goods,
Tweeds, Clothing, Boots and 8hoes, Groceries, and
General Merchandise.

No Charges for Storage and Insurance.
Prompt cash returns as soon a8 a sale is effected
Liberal cash advances made when required. All
business strictly confidential.

SUCKLING, CASSIDY & CO.

TORONTO.
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THERE is & scheme afoot to solidify the
*““must” of California grapes and ship the
solidified product to England. There is no
daty on this raw material of wine, and unless
the English tariff be changed there will be a
great speculation in the project, so says the
Philadelphia Record.

TaE beginning made last season in commer-
cial relations between Canada and Japan, is
well brought out by the British Consul at
Hyogo, in Japan. He states that there has
gone either in sailing vessels from Hyogo, or
in steamers thence to Yokohama for trans-
shipment there into sailing vessels bound for
Port Moody, tea to the amount of $3,980,000
1bs., to the Pacific terminus of the Canada
Pacific Railway, for transit by that line to the
eastern parts of the Dominion, or to the United
State.

Hzre is rather a high-strung title for a con-
cern that makes shirts:—Some fifty energetic
young-men in New York have united as the
* Bolidarity Co-operative Shirtmakers’ Asso-
ciation.” The members contribute from their
earnings to buy materials and then divide the
profits in proportion to the work each may
have performed. Sincestarting they have not
earned less than $10 each a week. Their bright
and energetic example, says the Record, is
worthy of imitation elsewhere.

MobpEerN ingenuity has found various ways of
producing 1mitations of the genuine maple
sugar and accordingly, in the opinion of the
Shipping List, the market will not lack supplies
because the crop is a failure. The backward-
ness of Spring, or, perhaps more correctly, the
stubbornness with which Winter weather con-
tinued, promises to result in a very light pro-
duction of Maple Sugar this year. Vermont
has thus far made very little new sugar, and
the Eastern Townships of Quebec fare gener-
ally about as does Vermont.

Mr. Orro J. Krorz writes thus obligingly
from Preston, to correct an error into which
we fell by relying] on a small.scale map
which was not of the most recent date.
* Being somewhat familiar with the geography
of Alaska, allow me to correct your statement
that the Yukon river discharges its waters
into the Pacific in American territory, through
the Stikeen, of which it is an upper water.
There is no connection between the two rivers.
The Yukon discharges into Behring Sea, the
Stikeen into the Pacific, south of latitude
57°.”

Wu. LiNknater, a tinsmith, in Bellville,
who succeeded to his father’s business in 1884,
has not made headway and is now insolvent.
———Prior to December, 1885, V. F. Diebel, a
general store keeper at Desboro, was clerking.
During his short experience in trade he has
managed to create liabilities of $3,700, which
he would like to settle at 45 cents on the dollar,
His assets amount to about $3,000.——John
Gray, of Duntroon, has been in the country
store business for ten years. and always en.
joyed good credit. It is a matter of surprise,
therefore, to read of his assignment to E. R. C.
Clarkson. The nominal assets, liable to con-
siderable shrinkage, amount to $6,000, and his
liabilities to $4,000.——Joseph Precore, a
Hamilton grocer, did not wait to assign. He
absconded.——A general dealer at Midland,
D. McCoy, has failed. His trade was very
limited and he does not owe much.——TIt is
said of George Williams, a Sarnia dry goods
dealer, that if he would keep steady, he has a
good chance to succeed. But he evidently can-
not, or at least will not, and to this cause is
assigned his second failure within four years.
In the same town Wm. Burgess, a furniture

dealer, has been closed up under power of a
chattel mortgage. His local liabilities are
rather numerous, and general creditors need
not expect much.

Ir will doubtless prove of interest to the
travelling public to learn that the Canadian
Pacific Railway commenced on Monday last
to run three express trains daily in each
direction between Montreal and Quebec,
East bound, the trains will leave Montreal at
8 a.m., 3.30 p.m. and 10 p.m., arriving at Que-
bec at 1 p.m., 10 p.m. and 6.30 a.m. West
bound, the trains will leave Quebec at 9 a.m.,
8.30 p.m. and 10 p.m., arriving at Montreal at
3.30 p.m., 9 p.m. and 6.30 a.m. The distance
will be made in much shorter time than pre-
viously.

Tur Boston Budget narrates the following
recent conversation between a prospective
purchaser and a salesman. The party desiring
the goods asked to be shown what she required,
and when this was done examined the article
deliberately and carefully, and decided it was
just exactly what she wanted. Then, turning
to the salesman, she asked: ‘* What did you
say is the price per yard?” ¢ Twenty-five
cents,” came therepls. ‘ Why!” indignantly
exclaimed the aroused customer, putting the
goods from her with a gesture of contempt, “I
don’t want it, then. I want to pay 50 cents a
yard,” and she tossed her head in the air, in-
quiring, * Where can I get what I want?”
One does not need to go so far as Boston to
meet with this sort of snobbery.

As nearly as can be computed, the yield of
honey in California for 1886 was 5,000,000.
According to the Country Merchant the quality
was, in the main, very choice, but brought
decidedly low prices. Extracted of a superior
grade sold early in the season at 3} to 43c. per
pound. Choice comb brought 14c. and soon
declined to 10c. for extra white, and 6 to 9c.
for inferior. Upwards of 3,000 cases went by
sea direct to England, 600 to France, and an
aggregate of 1,300 cases was forwarded to
Australia, China, Hawaiian Islands and
British Columbia. Shipments, overland, for
England, France and Germany were 2,000
additional cases. The apiarists do not expect
more than half a crop for the coming season,
which dates from the 1st June-.

A RreapER of the MoNETARY TIMES, whom we
should be glad to hear from again, and by
means of something larger than a postal card,
writes as under from Acadia Mines: “I have
often noticed your remarks anent the custom
of forwarding cheques in payment of goods
without including bank charges for collection,
and thought they were very much to the point.
Now, in the interest of the long-suffering re-
tailer, I would like you to call attention to the
practise of wholesale men writing upon both
sides of an invoice. This is presumably to
save postage, but when the retailer wishes to
paste the said invoices into his invoice book he
is very apt to indulge in considerable pro-
fanity.”

Norice is given of the sale of the Woodside
Sugar Refinery and all the property connected
therewith. The sale is to take place on Tues-
day the 28th of June, at the Merchants’ Ex-
change in Halifax. The working capacity of
the refinery is 500 tons of raw sugar per week.
It is situated n:ar the water's edge and as
favorably located for the carrying on of the
business as any refinery in Canada. Vessels
of almost any tonnage can discharge at the
refinery wharves and a branch line of the
Intercolonial Railway runs into the sheds. This
is a good opportunity for some of our Toronto
capitalists to go into the business, for if sugar

M, — il

refining can be done profitably in Canada,
Halifax should occupy no second place. The
Nova Scotia Sugar Refinery at Richmond is
now in full operation and doing a large busi-
ness,

L. D. Parext, the cashier of the Hochelaga
Bank, Montreal, is a defaulter to the extent of
$12,000. He gave promise of a successfal
career, but gambling and other fast tendencies
brought about his ruin. The bank is under.
stood to be fairly secured against loss in the
matter.

Ar an auction sale of quilts in New York on
Tuesday last, the entire stock of the Bates
Manufacturing Company was disposed of. It
consisted of 2,100 cases of quilts valued at half
a million dollars. The bidding is said to have
been spirited and satisfactory prices realized.
In some instances the price obtained equalled
the prevailing retail figure and the sale through-
out indicated a firm market with a probable
upward tendency.

Tre President of the Maritime Bank of
St. John, now in liquidation, Mr. Thomas
McLellan, has been arrested by the liquidators
to prevent his leaving for the land of the free.
He was not charged with any criminal offence
but had announced his determination to go to
Boston while the liquidators wished him to
remain to throw light on some transactions in
which he had a hand. Mr. McLellan is now
under restraint in his own house.

ProBaBLY, this item will have most interest
for druggists or for persons arithmetically
disposed, but it will do no harm for buainess
men tolook at the figures, which are as sur-
prising a8 some of the namesare odd: Some
one has thus figured up the ingredients of a
ton of coal. Besides gas, a ton of gas coal
will yield 1,500 pounds of coke, 20 gallons of
ammonia water and 140 pounds of coal tar.
Destructive distillation of the coal tar gives
696 pounds of pitch, 17 pounds of creosote, 14
pounds of heavy oils, 9-5 pounds of naphtha
yellow, 63 poundsof naphthaline, 475 pounds
of naphthol, 225 pounds of alizarine, 2-4
pounds of solvent naphtha, 1-5 pounds of
phenol, 12 pounds of aurine, 1'1 pounds of
aniline, 068 pound of toludine, 046 pound of
anthracine, and 09 pound of toluene.

—Hamilton’s exports to the United States
during May last were of the value of $28,000
in round numbers. The principal items were :

Barley.........cociiiiiiiael, Value $8,232
Furniture.....coovevenenennennn " 7,300
Malt.....covveiiiinnnnnnnnnnns. [ 3,270
) P “ 2,520
Horses....oovieiiinnnerennennns ¢ 1,895
Lumber.......c.coviivviinnnnn. o 1,075

INSURANCE NOTES.

Messrs. E. K. Dodds, J. Seagram, J. B.
Carlile, J. Leys and T. Hodgson ask incorpora.-
tion as the Canadian Horse Insurance Co'y.
Their intention is to take contracts of insur-
soce against loss or damage by accident or
other cause of injury to horses, ocattle, or
live stock, in transportation by land or water,
by fire or other casualty. The capital will be
$50,000.

The Insurance World insists that natural gas
is perfectly safe when properly handled, where-
upon the Baltimore Underwriter adds: Sois
gunpowder; 8o is dynamite; so is nitro-
glycerine ; so are the fulminates; go is fire;
80 is the devil. It contends that so far as the
underwriter is concerned, the whole petroleum
family, from the Ritchie mineral all the way
to natural gas, is nothing less than pandemo-
nium let loose.
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The attention of all short-sighted traders,
who are doing business without carrying suffi-
cient insurance on their stock, may well be
called to the fact that their demands for credi
are not likely to be acceded to in the absence
of such a security against loss to the whole-
saler. Many merchants, says a contemporary,
while making a practice of insuring, often
allow a few days to elapse at the expiration of
their policies before renewing them. It is
generally the unexpected that happens, and
dealers who neglect this important duty run a
great risk, and are likely to suffer the penalty
sooner or later. .

A novel claim has been made by a Napa
(Cal.) County man, who recently lost his house
by an explosion of gunpowder. He and his
sons traced a skunk to the cellar beneath the
house, and presently saw theanimal crouching

Leading Wholesale Trade of Toronto.

3. F. McKINNON& GO0,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Gor, Wellngton and Jordan Sts.

TORONTO.

2 Fountain Court, Aldermanbury, London, Eng

J. W, LANG & G0,

IMPORTERS,

Wholesale Grocers,
And Dealers in

WINES AND LIQUORS.

338 Front 8t. East,

TORONTO, Ont.

BERTRAM & C0.,

lron, Steel,

EARDWARE NERCEANTS

76 Wellington St. W., Toronto.

HEADQUARTERS FOR

Disston’s Hand Saws,
Disston’s Files and Horse Rasps,
Table and Pocket Cutlery.

CUT NAILS, HORSE NAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

in a dark corner. Levelling a shotgun at the
intruder, the man- fired, but unluckily the

charge entered a forgotten can of blasting
powder, and an explosion followed. The
dwelling was undermined and a large portion
of it was blown into kindling wood. The man
and his sons were severely burned and other-
wise injured by the concussion. No fire fol-
lowed, but & claim was subsequently presented
to an insurance company for damages. The
Napa man had not read his policy. His only
consolation for his loss and sufferings will be
the fact that he killed the skunk.

The late Matthew H. Gault, whose death at
the age of sixty-six, is reported on Wednesday,
was one of several well-known and esteemed
brothers who have made their mark in the
business world of Montreal. He came to
Canada more than forty years ago and de-
voted most of his time to the insurance busi-
ness. For nearly thirty years he represented

Leading Wholesale Trade of Toronto,

WYLD,CRASETT
ave DARLING

ILESALE DRY (COODS

AND

Woollen Merchants,

OUR NEW WAREHOUSE,

CORNER

Bayand Wellington Sts.

Is fast approaching completion, and
every preparation is being
made for the

EARLY FALL TRADE,

Temporary Offices—4 Wellington St. East,
over Bank of British North America.

WYLD, GRASETT & DARLING

TORONTO SYRUP G0,

MANUFACTURERS
and REFINERS

PURE SYRUPS

FOR

SWEETNESS, BRILLIANCY,
and FLAVOR

Our Syrmps are Onequaled

Send for Samples and Quot:

y —

W

WHOLESALE ONLY.

the British America Fire, at his death he was
senior partner in Gault & Tatley, agents of
the Royal and had been vice-president of the
Sun Life besides being president of or director
in several commercial or financial concerns.
In 1878 and again in 1882 he was elected to
represent Montreal West in the House of
Commons. This position, added to his various
business engagements, occasioned drafts upon
his unusual stock of energy, which rendered
him more or less of an invalid during several
past years.

Mr. Stewart Browne, Canadian manager of
the Glasgow and London Insurance Co., has
left Montreal, we understand, to spend a
month among the company’s agencies in the
North-west and on the Pacific coast.

Leading Wholesale Trade of Toronto.

JUBILEE FLAGS,

FIVE CASES RECEIVED.

Ensigns, Union Jacks & Fancy
Jubilee Flags."

BRYCE,
NMcHURRICH
- & G0,

Wholesale Dry Goods Merchants.
61 BAY STREET, TORONTO.

Eby, Blain & Go.

IMPORTERS

WHOLESALE GROCERS,

Cor. Front and Scott Sts.,
TORON1IO = ONTARIO

SOLE AGENT - 6NTABIO FOR

Ackerman Bros.’ Cafe des Gourmets.

HONEY DROP CORN.
CELLULOID STARCH.
DAY & MARTIN’S BLACKING.

All orders by mail promptly attended to.

BOECKH'S

STANDARD

BRUSHES

QUALITY & SIZE GUARANTEED.

For Sale by all Leading Houses.,
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Leading Wholesale Trade of Toronto.

W. R. BROCK & C0.

DEALERS IN

Canadian Woollens;,
British Woollens,
Canadian Cottons,
English Prints,
American Prints,

Tailors’ Trimmings,

Fancv Goods.

NOTICE.

We place our customers in a position
fo meet all legitimate competition.

W. R. BROCK & CO.

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS ANp SHOES,

15 & 17 Front St. East.

TORONTO.

R, H. GRAY & CO.

Gent’s Furnishings,
Ladies’ Furnishings.

c II HMIILTOH
A. W ILAOHFORD

MANUFACTURERS OF

PATENT SEAMLESS CROTCH OVERALLS
Shirts, Hoop Ets, Bustles, &c.
24 & 26 Wellington St. West, TORONTO

COOPER & SMITH,
Manufaeturers, mrr?ri: and Wholesale
BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.

H.A. NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, To!:.' Christmas Cards
&oc.,

MANUFACTURERS OF

Brpoms, Brushes, Woodenware, Matches,

and General Grocers’ Sundries.
63 & 88 Front 8t. W., 89 to 68 8t. Peter St.
TORONTO, MONTREAL. |

DAVIDSON & HAY,

IMPORTERS

AND

Wholesale Grocers

36 Yonge Street,

TORONTO, - ONTARIO.

JoaNn 1. DAVIDSON. JNo. D. Hay,

THE HARRIS €0,,~~|

44 KING ST. E.

BRANDRAM’S ENGLISH LEAD,
SOMERVILLE'S PURE LEAD,
PILKINGTON’S ENGLISH GLASS,
GERMAN SHEET GLASS,
LIVINGSTON’S BADEN OIL,

Colors, Brushes, Whiting, Glue,

&o., &e.

EWING & CO.

MANUFACTURERS OF

WOOD MANTELS AND OVER MANTELS,

MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates farnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS

HYSON, CONGOU,
JAPAN, &c., é&c.

Morgan Davies & Co.,
46 FRONT 8t, E. TORONTO.

GOBBAN MANUFAGTURING (0.

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-Glasses
IMPORTERS OF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

ESTABLISHED 1845,

L. COFFEE & CO,

.Produco Commission Merchants,
No. 80 Church Street, .

—

= Toronto, Ont,

LAWRENOR COFFEN THOMAS FLYNN.

0GILVY,
ALEXANDER
& ANDERSON

Are offering Special Lines in

GANADIAN TWEEDS

AND

British Woollens.

INSPECTION INVITED.

Oy, Alexandsr & Anderson,

43 Front St. West, Toronto.

SHELF HARDWARE

AND
House Furnishing Goods,
And General Manufacturers’ Supplies,

Principally for the following branches of trade :—
Tinsmiths, Plumbers, Steamfitters, Founders, Nickel
Platers, Furmture Piano and Orga.n Msnufwturers
0il Reﬂners Soap Mn.nufacturers Brush and Broom
Makers, &c., &c.

M. & L. Samuel, B Benjamin & Co.

563 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PREMIUM

Account Book

MNANUFACTURERS.

A large stock on hand, or manufactured to a.ns
ttern Unsurpassed for Quality, Durability an
ea.pneea Established 27 vears.

Galdenott, Burton & Co.

DRY GOODS MERCHANTS,

WHOLESALE,
8. CALDECOTT. 7.0 R 0 NTO W. C. HARRIS.

P. H. BURTON. R. W. BPENCE

Respectfully draw attention to the fol-
lowing departments which are now come
pletely assorted with

SEASONABLE 60QDS :

DRESS MATERIALS in latest shades.
PARASOLS & SUNSHADES in large variety
WHi’II“ljiléL]I}LsACK and PRINTED DRESS

FANCY MANTLE MATERIALS.
COLORED TRIMMING SILKS to match.
LISLE, TAFFETTA, PURE SILK GLOVES

AND AN IMMENSE S8TOCK OF

HOSIERY.

Come and see us.

HOGHES BROTHERS

DRESS DEPT.
SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.
CRAPES, DRESS GOODS,
MANTLE CLOTHS.

THE LEADING HOUSE for CHOIOE GOODS
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ESTABLISHED 1866,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNAL oF COMMERCE, of Montreal, the TRADE
REVIEW, of the same city (in 1870), and the
ToRONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS, - $2.00 PER YeAR.
BRITISH ‘ - 10s. 60. STER. PER YEAR.
AMERICAN “ - $2.00 U.S. Curmency.
SINGLE COPIES, - 10 CenTs.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHuacH ST.

TELEPHONE No. 1485. EDW. TROUT,
Manager,

TORONTO, CAN., FRIDAY, JUNE 3, 1887

THE SITUATION.

The House of Commons, by a majority
of forty-nine, has sustained the Govern-
ment in its policy of disallowance, in Mani-
toba. After the enormous sums of public
money spent in the creation of an independ-
ent line of railway through Canada, from
the Atlantic to the Pacific oceans, no other
policy is tenable or possible, for the time
being. Disallowance, as now exercised in
regard to railway charters, is not intended
to be permanent, and in the nature of
things it could not be. But we have not
created a great national highway, at enorm-
ous cost, for the.mere pleasure of seeing it
strangled in the feebleness of its infancy.
There has been some shilly-shallying with
the question of disallowance, which
proved mischievous. Sir Charles Tupper,
when the Canadian Pacific was asking a
loan from the Government, volunteered the
expression of a hope that when the road
was finished, north of Lake Superior, the
company wonld see its way to welcome op-
position in the form of a connection of
Manitoba with American lines. If the com-
pany could have done this with justice to
itself everybody would have been pleased ;
but the company cannot afford to invite
opposition, and it has a right to the protec-
tion of the country which called it into ex-
istence, private parties having been induced
to put a large amount of capital into it.
Disallowance will rightly cease when the
Canadian Pacific shall be in a position to

_meet competition and earn a living profit.

Ab a public meeting, held in Winnipeg,
Mr. Ashdown said that “no readjustment
of railway rates would be satisfactory ; the
only thing remaining was to do away with
monopoly.” If it is not a question of rates
it is only a sentimental grievance, in which
people who take & business-like view of the
situation are not likely to sympathize. It
is easy to understand why people who want
to make money at a desperate game of
railway promotion might take this view,
but it is too irrational to command anything
like common consent. At the same meet-
ing, it was pointed out that Sir George
Stephen’s threat to remove the workshops
from Winnipeg, in a certain event, cannot

be carried out, since the city paid $200,000,
with freedom from taxes, on condition that
they should be established there. Removal
would be a breach of faith, and seems to be
incapable ®of legal execution. Another
speaker, Mr. Nugent, unearthed a telegram
alleged to have been sent by] Sir John Mac-
donald, during the late elections, to Mr.
Scarth, in these words: *“ We cannot give
away a prerogative of the Crown without
the consent of Parliament; rest assured
there will be no more disallowance without
consultation with Conservative members.”
The conclusion was drawn, says Mr. Nugent,
that if a majority of Conservatives were
elected, there would be no more disallow-
ance. This conclusion was not warranted,
though it may have been intended that
some such conclusion should be drawn.
But all that was promised was to consult
with Conservative members, to hear what
they had to urge against disallowance, not
that disallowance should cease.

The fear of impending strikes in the
building trade in Toronto, has done much
to check building operations and to make
work comparatively scarce. The strike of
the stone-masons has not caused so much
difficulty as was expected ; and it may now
be taken for granted that the bricklayers
will not follow their example. Should the
carpenters act with equal prudence, there
will be an unusually prosperous year in
building operations. But Toronto is well
housed, a great many buildings being put
up in advance to accommodate its rapidly
increasing population. Cessation of build-
ing for six months would be felt chiefly by
workmen, except in a few special cases,
where public edifices have to be put up
within a specified time. Master builders
have shown a great deal of masterly inac-
tivity since the season opened. 1Itis the
interest of all parties to bring the present
state of suspense to a speedy close, most of
all is it that of the workmen.

The British Consul at Cadiz is given as
authority for the statement that the com-
mercial convention with Spain does not
give Canada the benefits that were expect-
ed. The obstacle in the way, according to
him, is the French bounty. This, at all
events, is nothing new ; and it is quite clear
that the consulis taking an historical retro-
spect when he says that British subjects
take much salt yearly from Cadiz and “ do
not sell a single cargo of fish there.” This
may be true of the past, but will it prove
true under the new treaty which was de-
signed, among other things, to produce a
change in the course of trade? If the de-
fect still exists, Sir Charles Tupper will
doubtless attempt its removal in the renew-
ed n gotiations which he designs to open
with Spain.

University federation has met a check,
by the action of the Montreal conference,
at Kingston, in deciding that Victoria Col-
lege ought not to enter the federation with
a less sum than $450,000. Does this mean
that those who voted in the majority will
set to work heartily to raise the sum ? Or
is it only & mode of opposition to university
federation ? After all, is there no danger

that under university federation, the uni-
versity of Toronto might be squeezed by
the sects, from which the great reformin
act of 1849 freed her ? .

If Toronto will vote $100,000 towards
the protection of the harbor, the federal
government will do the rest and take over
the breakwater as a Dominion work; if
not, it will decline to go on with the pro-
tective works. There will be a vote of the
citizens on the question, and it will be
strange if some crank does not raise an ob-
jection, as he invariably does when any
improvement has to be made. But the
citizens, who have the right to decide by
their votes will make a great mistake if
they do not close with this offer. The city
depends largely upon the harbor, and if the
harbor were destroyed, as without protec-
tion it would be, the city would suffer dis-
aster well nigh irretrievable.

An understanding about some unsettled
claims is said to have been reached by the
governments of Ontario and Quebec. The
old dispute about the Land Improvement
Fund, a bequest from old Canada, is said
to have been settled. The old School Fund
question has also been made the subject of
agreement. After hammering at the mat-
ter for years, the late W. Hamilton Merritt
induced the government to grant 1,000,000
acres in the Huron district for the benefit
of schools, quoting, as he always did, the
precedent of the State of New York. The
division of the proceeds of these lands has
been a great difficulty, but at length the
two parties interested are said to have come
to an agreement ; and if so, we must con-
gratulate them on theresult, though reserv-
ing the right to object to details.

At the time tariff discrimination against
Great Britain comes under discussion in
Canada, there is a mo%ement in England in
favor of a closer union of the Empire. In
this movement Mr. Baden Powell, M. P.,
takes part. The cable informs us that in
an article in the current Fortnightly Review,
he expresses the opinion that it would be
wise to work rather to the development of
the Colonies than to the bettering of for-
eign markets for the disposal of England’s
increasing surplus products. This view of
the case is directly antagonistic to tariff
discrimination by Canada against Great
Britain, and it indicates the sort of recep-
tion which such |discrimination would meet
there.

Senator McInnes has produced a bill by
which he proposes to compel railway com-
panies to grant free passes to all Canadian
legislators and judges. As well propose
that provision dealers should feed them and
tailors clothe them for nothing. It is pos-
sible, of course, to argue that passes arbi-
trarily granted are more to be feared, for
the evil effects they may produce, than
passes granted to all legislators and all
judges, as a matter of right; and it cannot
be denied that there is something in this
view. But there is no room for doubt that
the opposite policy, that which prohibits
the issuing of passes to men who may be
called upon to decide between railway com-
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panies and the public, is the true policy.
If Senator McInnes wishes to do any good
. in thisway, let him alter his bill so as to pro-
vide an inhibition instead of a grant.

The portion of the Trent Valley canal
works, now in hand, is to be completed this
year. A party of engineers is to be sent
out to report on the balance of the work on
the route. When the Hon. H. Killaly was
chief engineer of the Government, he re-
ported strongly against the whole scheme,
and we cannot help thinking that he was
in the right. Starting from Lake Ontario,
you go a long distance by this route, and
then find yourself provokingly near the
point where you set out. We fear that
what has been done had a political
motive, with no result to justify the ex-
penditure. But even now it would be bet-
ter to abandon the work than go on with
it ; for if finished it would serve no purpose
adequate to the cost.

The aggregate clearings at the Clearing
Houses in thirty-six cities of the United
States last week reached $937,127,838,
against $855,781,304 in 1886. The increase,
as compared with last year, is 9.5 per cent.
The above exhibit, says the Shipping List,
is unfavourable compared with that of the
previous week, but favourable when com-
pared with the corresponding week of last
year, nearly every important reporting
point showing a gain.

AUTHORITY FOR DISCRIMINATION.

It has become fashionable, in certain
quarters, to quote Sir A. T. Galt as an
authority in favor of tariff discrimination.
But the passage quoted, assuming it to be
correctly given, does not bear out this pre-
tention. As usually given, it is in these
words : “By the Confederation Act the Im-
perial Parliament surrenders to us the
complete control of our customs, excise,
and every other mode and description of
taxation. By that act Great Britain volun-
tarily deprived herself of the power of
negotiating for this country with foreign
countries. She deprived herself of the
right to say to Canada ‘You shall’ or ‘You
shall not’ impose- any particular class of
duties. That act has placed us quoad com-
mercial questions in the same position as
regards the Imperial Government as we
stand in toward any foreign Government.”
What Sir Alexander T. Galt here contends
for, assuming that these words were uttered
by him, is that the Confederation Act
places us, in respect of commercial ques-
tions, ““in the same position as regards the
Imperial Government as we stand in to-
wards any foreign government.” That is,
we may tax the manufactures of Great
Britain the same as we tax those of any
foreign nation; he also claims that we are
at liberty to impose any particular class of
duties. In all this, there is no hint or sug-
gestion of discriminating duties, than which
we venture to say nothiog could be farther
from the mind of Sir A. T. Galt. We can
tax British manufactures the same as we
tax those of foreign nations ; but we can-
not discriminate against them by taxing
them more than the goods of other coun-

tries ; we cannot tax them while we admit
the products and manufactures of other
nations free. And, in our opinion, Sir A.
T. Galt is the last man in the world to
allege that we can, or that we ought to do
so if we had the power.

IS BORROWED MOﬁEY AN INJURY.

Since we last wrote upon the question of
loans on real estate by associated instead
of individual capital, another member of
the Senate has thought it his duty to raise
objections to giving the Western Canada
Loan and Savings’ Company leave to do
business elsewhere in the Dominion than in
this province. Senator Trudel considered
such permission dangerous; appearing to
think it would do harm to allow an owner
of land to borrow from a society instead of
from an individual. He gave no intelligible
reason for his belief; indeed his whole
speech led him to some such conclusion as
“ not guilty, but don't do it again,” for he
said that while the particular company in
question might be allowed the desired per-
mission it would not be safe to make the
rule general.

Hon. Senator Miller, in his wisdom,
thinks that ‘* the fewer of such societies we
have the b tter ” Because some of them
do a large business and earn good profits
he declares that they ‘ must have fleeced
the public of Ontario.” Because several
earn 8 or 10 per cent. upon their capital,
and one 18, they are necessarily ‘ pernici-
ous and dangerous.” If any such doctrine
were tenable, we should have to lose faith
in the largest Canadian bank, of which we
are so proud, and to say that because the
Bank of Montreal earned and divided
twelve per cent. and sometimes more, * its
system is pernicious and it fleeces the
public.”

Sectional jealousy, we are sorry to say,
appears to induce the cry set up by these
gentlemen. At least it is significant that
the opposition to the applications made
comes from Quebec and Maritime province
senators. Omne of them declares the pro-
posed act would be ‘ legislation in the in-
terest of persons in the upper provinces
who seek to come down and make money
out of our people.” In his narrowness he
forgets that capital judiciously borrowed
is like mercy, blesging him that gives as well
as him that takes, It is, besides, a mistake
to hold up the farmer in particular as the
down trodden borrower in such cases. The
farmer is not the only possessor of land who
borrows from such companies. All classes of
landowners require occasional loans to
develop their lands, and farmers do not
borrow more, but rather less than some
other classes of the community, nor are any
necessarily losers by such borrowing.

But lest any one should believe such pre-
judicial statements about Ontario loan com-
panies, lest even Mr. Miller be so simple as
to confound rates of interest on loans with
rates of dividend, let us explain how a bank
or a financial company may earn big divid-
‘ends and yet lend at low rates. Take asan
example, & London company, one of the
oldest and most respectable in the list.
The capital upon which it has to pay divid-
end is $1,100,000 and upon this sum it long

paid ten per cent. and now pays nine, or
say $99,000 per annum. But the amount
of its earning power, i. ¢., the money which
it can profitably use consists of $1,073,000 of
deposits for which it pays only 4 per cent.,
and $754,000 debentures at 4'9 per cent.;
$417,000 of accumulated rest, in all, includ-
ing the paid up capital, say $3,344,000. If
this aggregate of three and a third millions
be loaned at six and a half per cent. it
will yield $207,000, thus earning more
than enough to pay int8rest on deposits and
debentures, running expenses and 9 per
cent. dividend on capital. For another
example a Toronto company may be taken.
Its earning power is represented by the
following figures :

Paid.-up Capital.. .$1,300,000

Reserve Fund.. ... 650,000
Deposits.......oeue ... 1,200,000
Debenture moneys.............. 2,500,000

Total.......... 85,650,000

Say that it lends all this money on mort-
gage at six per cent., the earnings would
then be $339,000. Only $130,000 of which
is needed to pay ten per cent. dividend on
its $1,300,000 of pail capital, so that there
is a large margin for expenses, interest
and reserve. And yet the real estate owner
does not pay ten per cent. but only six to
seven and a half.

It is thus, as our readers see, the propor-
tion of cheap deposit or debenture money
to paid capital which, other things being
equal, determines the dividend-earning
power of a financial institution. The last-
named gentleman has some remarks, too,
upon temptations toimprovident persons to
run into debt which ultimately proves ruin-
ous to themselves. But, because ‘ some
classes of people are too apt to take loans
when they can be got with facility,” are we
therefore to say that all lenders are ¢ dan-
gerous and pernicious,” and that people
shall not borrow at all ?

UNFAIR FIGURES.

It has puzzled not a few persons, who
have occasion to look over the statement of
the Canadian banks from month to month,
that there is a frequent discrepancy be-
tween two of its columns, on the debit and
credit side respectively. A correspondent
called our attention to this in the March
return, where there were several entries
among the assets under the head of * Loans
to or deposits in other banks, secured,” but
no corresponding entries among the liabili-
ties in the column * Loans from or deposits
made by other banks in Canada, secured.”
Another of our readers now wants to know
“ How it is that this discrepancy is per-
mitted to go on. If the lending bank con-
siders itself bound to show up it is most
unfair to let the borrowing bank off.” On
referring to the April Bank Statement,
seven banks in three provinces appear to
have loaned to other banks an aggregate of
$855,000. And yet no acknowledgement is
made of this fact by the debtor banks which
ought to have amounts to an equal aggre-
gate in the debit column mentioned.

This is clearly wrong, and the Minister
of Finance or his deputy ought to see that
it is rectified. The column, presumably,
was not put into the return without mean-

>
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ing or object, and its evasion should not be
permitted. The $355,000 thus borrowed is
probably hidden away under some of the
‘“ deposits * headings, or under *liabilities
not elsewhere included.” But these are
not ordinary deposits but plainly secured
loans and they should be so termed. A
sharp circular from the Treasury Depart-
ment to some of the offending banks would
probably rouse them to show their hands.

NATURAL FOOD PRODUCTS OF THE
NORTH-WEST.

The subject of the preservation, utiliza-
tion and increase of the natural food pro-
ducts of the North-West is attracting some
attention. Senator Schultz, in a letter to
the superintendent-general of Indian affairs,
furnishes some interesting information on
the subject. Among these natural food
products he is no doubt right, since the ex-
tinction of buffalo, in placing fish first. In
the muskrat region, near Hudson’s Bay,
fish has at all times furnished the chief food
of the Indians, and was caught by the
squaws while their husbands, who look on
fishing as beneath their dignity, spent
their time in the too often unproductive
chase ; for in this part of the country game
was always scarce. The supply of fish, in
some parts of the country, Schultz tells us,
is diminishing, from causes some of which
are preventible, and others which are not.
Among them is increase of population,
which will go on; drought which man can-
not prevent but may lessen by the plant-
ing of trees ; the depredations of the pike,
which is hard to exterminate. Wild rice is
placed second in importance among the
natural food products. David Thompson,
while acting as astronomer to the old North-
West country, used to describe wild rice
whenever he and his men were forced to
rely on it, as ‘“‘weakfood.” But then it must
be remembered that his men were in the
habit of eating seven pounds each of fish per
day, when they could get it; and it is not
surprising if they soon got ill on wild rice.
Others had had a different experience with
Jolle avoine. Wild rice certainly has its
uses. The white and gray rabbit are placed
third in the list ; and just now, when the
buffalo has disappeared, they are found very
serviceable to the Indians, in many places.
But there is danger of their being extermi-
nated, and that fatal process is said to be
actually going on, in some places.

Dr. Schultz thinks that the preservation
and increase of these gifts of nature ** may
gerve in the solution oY one of the problems
of the Indian question which now presents
itself.” He thinks it better to feed our In-
dians on these natural products than with
the rations served out to them, of which
the cost has been, since 1871, more than
two millions and a quarter ($2,334,940.26),
A parliamentary committee, appointed at
his suggestion, examined this subject, but
they did not suggest any mode of bringing

" about the change. Many of the treaty In-
dians, it seems, are in the neighborhood of
well-stocked streams., and Dr. Schultz
thinks there is little danger of their starv-
ing while surrounded by sturgeon, cat-fish,
golden eye, pike, white fish, red and grey
sucking carp, tullabees and trout ; and none

at all where wild rice and rabits abound.
This is reassuring. The industry of the
Indians ought to supply these articles of
food. An Indian family has been known
to gather 2,500 pounds of wild rice in a
single season. Archbishop Tache says he
is not aware that it exists in any other
part of the country besides the Rainy
River District, though, we believe, that in
this restriction, he is mistaken. But it can,
it seems, be easily cultivated, in any gentle
flowing water, two or three feet deep, if
the bottom be muddy. It isa kind of food
that suits Indians. The wild rabbit thrives
when moved from one place to another;
but as it is apt to peel the bark from trees,
it would not be a desirable companion in &
settled country. A single squaw hag been
known to snare eighty in one night.

Those treaty Indians, who have been
placed near good fishing grounds have
been able to live on what the treaty secur-
ed to them ; but other Indians have had
to be supplied with extra assistance. This
is & valuable hintand should be acted upon.
The Indians, on b th sides of the line, who
have pursued large game with Winchester
rifles have been found dangerous to the
peace of the neighborhoods where they
are. The fisheries of the North-West, if
they are to be preserved, must be under
some sort o' protection ; and all experience
shows that it is hard to protect anything
against the hunger and thoughtlessness of
the Indian. But, at any rate, fish breed-
ing is possible, and should be undertaken.

"ORDER OF IRON HALL.

The gullibilty of the human race is most
remarkable. At Orillia, a charming village
situated on Lake Couchiching, not many
miles due north from Toronto, and the scene
of Sangster’s ‘‘ Sonnets written in the
Woods,” there has existed for some years
past, * Orillia Branch, No. 149, of the Order
of Iron Hall.” Mr. J. H. Wylie is the P. C.
J., and Geo. W. Reeve is the V. J., and the
branch was intended to meet once a month.
Seven dollars is the entrance fee, and then,
for a payment of $2.50 every time somebody
in authority at some place—not mentioned
in the prospectus before us—makes an as-
sessment, the sum is promised of $25 a
a week when sick for twenty weeks, and
$1,000 at the end of seven years, of which
$500 may be had at any time on account,
if total disability occurs, and nothing has
been drawn for sickness. In case of death
the heirs get all assessments back, less
benefits received, or may continue paying
and draw the $1,000 at the seven years’
end.

Such in brief is the scheme, and a careful
glance at its features will suggest two pro-
minent points. First, the stark uncertainty
a8 to how much cash any member might be
called upon to pay in upon the assessments;
and second, the agony of the thought, as he
comes near the close of the seven years,
that he must pay up promptly every call,
however frequently levied, even to the last
dollar he is worth, on top of the $1,500 or
$2,000 previously paid in, or else lose all
that has already gone.into the relentless
*Iron Hall.”

‘We have heard of rats and foxes becoming

80 suspicious of traps that it was impossible
to snare them by any contrivance they could
see or smell, or feel, before the final snap.
And in a very early age of the world a cer-
tain wise man discovered there was no use
in a fowler setting his nets in the sight of
any bird. But after noticing that over
20,000 certificates of membership have been
taken in this Order-of-Iron-Hall sell, we
must believe there is an immense number
of our race, even in this enlightened age
and country, who : re more easily deceived
than even the silliest birds.

The circular before us states that $600,-
000 has been paid to its sick members by
76 as essments, collected in six years, ‘“‘or
about one a month.” If 20,000 certificates
were issued in six years the average in
force would be perhaps 5,000 or 6,000, so
that if $600,000 has been paid to them,
they must be a sickly lot, for that would
be about $100 each all round. If one out
of five had been ill, then the illness of each
must have lasted the full twenty weeks,
for it would take that many weeks’ illness
of 1,200 persons to absorb $600,000.

Furthermore, if those who have been six
years in the Iron Hall have paid only
seventy assessments of $2.50 each, then
they have paid in only $190, and those of
them who have not been ill or become dis-
abled, expect to get $1,000 after another
year's assessments. Unless somebody is
to be badly victimized for his benefit, we
do not see where his $1,000 isto come from,
since his 76 assessments have all been paid
out in sick benefits—of which Magnus
McGinness of Orillia got $60.00, Mr. Daniel -
Spry of Barrie $50.00, and Mr. James
Bailey of Port Carling $15.00.

We make the following quotation from
the circular before us, as a sample of the
kind of reasoning which 'is found to pass
current for demonstration with some
people :—

“In the Ancient Order of United Work-

men, the certificate hol‘]er pays in $90.00,

and lives in the order, an average life of
eight years. The legal heirs receive for
the $90.00, $2,000. In the American
Legion of Honor, the certificate holder pays
in $185.00, and lives in the order an aver-
age life of three and one half years. The
legal heirs receive for the $135.00, $3,500.08:
Do all the members of mortuary orders
die ? Don't you think if one great order
can pay $2,000 for $90.00 on an average
life of eight years, and another $3,500 for
$135.00 on an average life of three and one-
half years, Iron Hall can pay $1,000 in
seven years, if the member pays not less
than $210.00 ?"

Of course it can, if it be able to inspire
confidence enough to get forty members
who will come in aud go out for every one
member who gets $1,000, each of them
leaving not less than $20 to $30 in the Hall,
But United Workmen do not any more,
nowadays, get $2,000 insurance during
eight years for $90. Even in Ontario,
where the members are so fresh from the
examiners' hands, the cost is 50 per cent.
greater and in the parent body about three
times as much, and is getting heavier as
the members grow older. As nothing is
made from interest, it is clear that a full
$2,000 will have to be paid in by all, if all
are to leave $2,000 at death. Therefore if
some die early, paying only $90 for $2,000,
those who survive must pay that loss of
$1,910 in addition to making up their own
$2,000 each.
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THE WEST INDIA TRADE.

Our trade with the West Indies is ex-
tremely limited in extent, being only about
three per cent. of the whole ; and it is not
unreasonable to suppose that it is capable
of considerable development. A step to-
wards this result will be the steam com-
munication which the government pro-
poses to establish. Last year, the Cunard
Line of steamers which afforded the means
of direct communication between Canada
and the West Indies, was taken off, leaving
a want which it is necessary to supply.

The Council of the Merchants’ Exchange,
at Kingston, Jamaica, rather threw cold
water on Mr. Wilde's proposals. Its mem-
bers were probably influenced by the fact
that the United States admits bananas and
oranges free of duty, and that it affords a
large market for these products, the princi-
pal fruits that the island affords. The
consumption of these fruits, in Canada, is
of course much less than in the States.
The council made the lugubrious sugges-
tion that fruit would perish in the passage
between Kingston and Halifax; but it
made the mistake of over-estimating the
duration of such a voyage by more than
one third, ten days against seven. If fruit
can be carried to New York, in safety, it
can certainly be carried to Halifax, with-
out danger. The council further showed a
captious mood by asserting that ‘‘if sugar
and molasses be stowed in the same hold,
it will be found impossible to carry fruit
with any profit to the shippers.” This
mixing of goods may be more readily
avoided, by steamers running between the
United States and the West Indies, the
aggregate tonnage of which is 40,000 tons,
to New York alone. The magnitude of
this trade, reaching about fifty millions of
dollars annually, apparently makes the

Kingstonians think little of what reciprocity

with Canada would do for them. The
duties on flour and “‘fishstuffs”—a word of
Mr. Wilde's not often heard—are respec-
tively forty and thirty percent. Any recipro-
cal arrangement with Canada would require
these rates to be reduced. and the revenue
could be ill spared. On the whole, Jamaica,
5 represented by the Merchants’ Exchange
of Kingston, is willing to accept steam
communication with Canada, if it gets the
boon for nothing ; but it does nothing to
encourage -the expectation of reciprocal
trade, on the basis of reduced duties.

In some of the other West Indies, the
outlook was more hopeful. In the princi-
pal city of Cuba, Havana, a genuine desire
for close intercourse with Canada seems to
exist. But the trade of the Island is regu-
lated entirely by Spain; and to Spain,
therefore, it is the intention of Sir Charles
Tupper to go, after the close of the session.
The consumption of Norwegian fish is un-
dergoing a marked decline, in the island ;
the falling off having been no less than
one-third, in the last four years, and New-
foundland and Canadian fish, of which the
price is less, took its place. In some of the
‘West Indies, Barbadoes, for instance, New-
foundland cod fish is preferred to Canadian,
the curing being dryer, and the fish firmer,
its keeping qualities are superior. Once

more there are the best of reasons for act- !

.

ing on the advice of Mr. Jones, of Halifax,
and improving the cure of Nova Scotia fish.

The great fall in the price of sugar
makes the Cubans greatly desire to find
new markets ; present prices beingscarcely
and sometimes not at all remunerative.
Porto Rico, the other Spanish Colony in
the West Indies, receives, via Halifax, the
bulk of its imports from Canada, and is
naturally desirous to have regular steam
communication with that city. But the
resolution would bring some temporary in-
convenience to Halifax, Lunenburg %nd
other ports which do a considerable
trade with Porto Rico, in sailing craft;
while it is not the less clear that if
we are to do business successfully we must
employ the best methods, Porto Rico is a
great consumer of cheese, now obtained,
principally, from Germany, which Canada
could just as well supply. .

As a result of Mr. Wilde's enquiry, it is
pretty plain that Canada will have to pay
the subsidy to the proposed steamship line
alone, though Cuba will probably give the
line such privileges as are accorded to mail
steamers. But the event may justify the
experiment. Extended trade with Cuba
may be looked on with some assurance of
certainty. The West India trade of Canada
is almost entirely in the hands of Nova
Scotia, and that province has the most to
gain by its extension.

Cuba cheats herself into the belief, or
rather Spain does this for her, that she can
make money by laying on export duties.
Her sugar trade is depressed, and her mer-
chants in a state of gloomy despondency,
at the low price of sugar; and she does
not apparently realize that she lowers the
price by the whole amount of the duty,
the only effect of the imposition being to
lessen her trade, when she thinks or rather
Spain thinks, she is doing & clever thing,
in making the countries which buy her
sugar contribute to her revenue. Besides
sugar, she puts an export duty on molasses,
honey, rum, wax, tobacco, cigars, cigarettes,
timber, etc. If Cuba produces tobacco or
cigars of a quality superior to anything ob-
tainable elsewhere, and if other countries
are determined to have them, she has, in
respect of them, no competition, and can
make the purchaser pay the duty. But in
the article of sugar, which the world pro-
duces in excess of the demand, she only de-

having recourse to export duties. In deal-
ing with Spain, the double duties of en-
trance and exit, constituted an impediment,
but those of which reduction is usually
asked in the negotiation of commercial
treaties are the import duties.

COFFEE, REAL OR SUPPOSED.

Adulteration in coffees is being stimulated
by the high prices for the green and roasted
article arising from expected shortage in
the crop. In New York city, samples of sub-
stitute mixtures may be found exposed in the
sales rooms of some of the wholesale grooers.
They are composed of Canada peas, rye, chi-
cory, and in some instances, of ship bread
'roasted with a small quantity of coffee, not
more than twenty .or thirty per cent. thrown
in to give some flavor of the berry. The cost

ranges from nine cents & pound for an article

ludes herself and reduces her own trade by |

in which it would be difficult to detect any
flavor of the genuine berry, to twenty cents
for a mixture that would, perhaps, pass for
coffee with not too critical examination. The
Bulletin says that there is no attempt made to
disguise the quantity of these offerings to the
retailer. On the contrary, some roasters urge
retailers to lend them aid—forcing them into
the hands and stomachs of the people. These
preparations will go thither, doubtless without
forcing, because many people do not know
what the taste of genuine coffee properly made
is; and some of those who do know it, prefer,
such is the divergence of opinion, a chicory
mixture. The delicious aroma and the exqui-
site flavor of & genuine, unadulterated, Java or
Mocha coffee is little known to or appreciated
by a large class of persons. Such persons are
accustomed to drink Japan tea or cheap green;
they prefer it boiled & little, and would not
thank you for a cup of Oolong, howeverscent-
ed with Orange Pekoe or carefully drawn.
They don’t care for delicacy, they want pun.
gency as well as cheapness, and real coffee,
whether Indian or Arabian, besides being too
costly, has no charms of taste for them.
Hence it is deemed needful to prepare mixtures
for such customers. But people who wish a
real coffee should not be deluded by mixtures
purporting to be what they are not. And here
the Canadian law may very well step in and
insist upon proper labelling of all such mix-
tures to distinguish them from genuine coffee.
On this subject the New England Grocer says
to consumers: “Buy no prepared coffee—
ground or extracted—unless bearing the brand
of some responsible dealer ; and don’t growl
over a reasonable advance for the genuine ar-
ticle.” To dealers: “For straight goods sell
straight goods, and charge a price for straight
goods, branding with your own name such
preparations of coffee a8 you may see fit to
place on the market. There are consumers
who are particular. There are dealers who
are honest. Let them act in concert.”

REGULATIONS AS TO INFLAMMABLES-

The regulations established by order in
Council under authority of the Petroleum
Inspection Act have fallen into disregard of
late, owing probably to a doubt existing in
many minds as to whether the penalties pro-
vided for their violation could be enforced. It
may be well to remind retail merchants or
others who keep petroleum or naphtha for
salethat the said regulations were re establish-
ed in October, 1881, and we hear that steps
will this year be taken to enforce them rigidly.
These regulations we condense as follows :—

1. In cities and towns where there are mun-
icipal regulations or laws respecting the stor-
age of petroleum and its products, Petroleum
and naphtha which has been inspected as re-
quired by Act 44 Vic. Cap. 23, and the in-
spection fees paid, may be stored in any build-
ing or place in conformity with the municipal
regulations in that behalf. .

2. In cities and towns having no such mani-
cipal laws or regulations, and in all villages
and other places, petroleum and naphtha if in
greater quantities than two barrels of refined
petroleum or ten galls of naptha, shall be stored
only in isolated buildings or premises at least
100 yards distant from the next nearest build-
ing, not owned or in the occupation of the per-
son owning the petroleum or naphtha. Provided
always that & license to possess and to store
naphtha shall have been previously obtained
from the Inland Revenue Department, such
license conditioned that such naphtha shall only
be sold or used for use for illuminating pur.
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poses, as (a) In street lamps in which only the
‘vapor is burned: () In dwellings, factories
and other places of business, when vaporized
in secure underground tanks outside the build-
ing in which the vapor so generated is used for
lighting. And for use for mechanical or chem-
ical purposes, in buildings not inhabited as
residences.

The Underwriters’ Association is, we under-
stand, about taking some pains to discuss this
question and to arrive at the best means of en-
forcing laws to enhance the safety of property.
Some municipalities have made and take care
to enforce regulations for such inflammables.
Others are notoriously lax in the matter, and
there is the more reason that the Inland
Revenue Department shall see to the enforcing
of this Order, as we are informed it intends
to do.

NEW BRUNSWICK ABROAD.

In the Report of Agriculture for New
Brunswick for 1886—which is a clearly
printed volume of 330 pages—much infor-
mation and many practical suggestions to
farmers, stock-raisers and fruit-growers are
made by Mr. C. H. Lugrin, the secretary of
the provincial board. The volume contains
a report of the government stock farm and
stock sale; 130 pages are devoted to agricul-
tural societies’ returns; the N. B. farmers’
league has a section and *the principal
families of horses” occupies a good space.
The sixth and concluding section of the book
concerns the recent Colonial and Indian Ex-
hibition in London, of which the Report says
that “ the very great publicity there given to
the ca.pfxbilities of New Brunswick has pro-
duced & good effect.” This effect we further
gather from the book, was enhanced by the
practical efforts of New Brunswickers on the
spot, notably Hon. D. McLennan, provincial
secretary; Mr. Ira Cornwall, jr., agent-
general for the province; Mr. James I. Fel-
lows, Mr. W. F. Best, Mr. Henry Coombs,
Mr. C. H. Starr. The province was well-
served, therefore, by her sons and we hope to
see & good result from the energetic steps
taken by the government and the self-denying
efforts of her citizens.

It appears from Mr. Cornwall’s report,
(page 232) that by means of “ cold stowage,”
that is, shipping on board vessels fitted with
dry air compartments kept at a low tempera.-
ture by a refrigerating engine, Australia and
South America are sending meat, the Indies
and the Mediterranean fruit, to the British
market, in a perfection and a quantity that our
people would do well to realize. The adoption
of this plan by our fruiterers, says the fruit
committee, * would raise the average value of
Canadian fruits in England from 10 to 15 per
cent.”” Other countries send great quantities
of dressed poultry to the London market, but
“ the lack of freezing-machines has rendered
unsuccessful the attempts hitherto made to
develop this branch of Canadian export to
England.” It is stated that very many tons
of dressed turkeys were shipped last autumn
to Boston, U. S., market from the county of
Lanark alone.

A most serviceable feature of the report, as
affecting our foreign trade, should be found in
the figures of import and export relating to
Natal, the Cape, the East and West Indies,
Guiana, Australia, &c., and in the list of
articles consumed by and the produce o
those colonies. Practical suggestions are alsof
made respecting the timber trade, wood-manu-
factures—there is a large and growing de-
mand in Britain for “‘excelsior’” or wood-fibre,

for packing purposes—hides, leather, wool and
flax, meal, cracked wheat and horse-feed.

PRIVILEGED COMMUNICATIONS.

CARSLEY VS, BRADSTREETS.

The full Court of Queen’s Bench, in appeal
for Quebec, has just affirmed the judgment of
the Court below, in two cases of this name,
whereby the Bradstreets Mercantile Agency
was adjudged to pay to Carsley & Co., mer-
chants of Montreal, $2,000 for slander and
libel.

The firm of Carsley & Co. were not sub-
scribers to Bradstreets Mercantile Agency,
and had by writing informed that company
that they did not wish to be mentioned, in
any way, in its books or reports, or to have
their names used in any way in regard to
business. Mr. Priestman, the Toronto agent
of the defendants, admitted that Carsley
evinced a very active spirit of unfriendliness
towards the agencies. On the 16th of June,
1884, Mr. Brown, a reporter in the Toronto
office of Bradstreets, met Mr. Toshack, who
represented an English house, the name of
which Brown forgot, and was told by him
that he had a cable message saying Carsley &
Co. were asking an extension of time from
their English creditors, for liabilities amount.
ing to £60,000, and further that this would be
confirmed by his next mail. This information
was sent to Montreal, and the circular of the
Agency printed there and sent to subscribers
on that day (16th June) contained these words
‘“Montreal, Carsley & Co., w. dry goods.
Call at office.”” Mr. Bell, the superintendent
of the Agency at Montreal, stated that the
circular was addressed to about 600 persons,
amongst whom were those engaged in all the
different trades known in commerce, that it
was sent also to Toronto and New York. He
further said that he heard this rumor
early in May and wrote to their London
superintendent on the 10th May, enquiring,
but got no answer.  This seems to have been
all the foundation the Agency had for the in-
formation published in its circular.

Mr. Carsley showed in evidence that he had
never asked for any extension from his
English creditors and contended that he had
been slandered, and sustained damage to the
extent of $50,000. Many prominent men,
merchants and bankers, testified that the
words “call at office” in Mercantile Agency
circulars, were to them a danger signal and
usually imported something prejudicial to the
party so referred to, and would have a very
injurious effect on one’s credit. Many large
firms in the same line of business as Carsley
& Co., swore to the credit of that house being
‘“first class,” “very good” and ‘‘very high.”
The evidence of English commercial houses was
to the effect that Carsley & Co. were “invariably
prompt in payments” and “a first rate firm.”
Carsley proved that he was unable to procure
from his bankers his regular August advance
till they had cabled to England and satisfied
themselves of the want of foundation for the
information circulated ; that a Scotch firm
refused to fill an order because of the current
rumor ; and that in July a New York house
refused to fill one of his orders as he couldn’t
get a satisfactory report of his credit, because
of information received from Bradstreet’s
office. Carsley & Co's. total liabilities in
England, were on June 16th, 1884, $152,000,
that being a time of the year at which his
liabilities would be largest.

This information, in substance, that Cars-
ley & Co. had asked for an extension of time
from creditors in the old country for liabilities

of some $300,000 was given in varioys forms %o
many personal inquirers, some of whom were
subscribers and others not, as was not Mr.
Wallace of the Toronto Mail, who asked - if
the rumor were true and was answered by Mr.
Bell, “yes, he understcod so.” Mr. Penfold
got similar information from Mr. Bell on the
street. Four non-subscribers got the same
report at the office. Mr. Alexander Walker
swore that if Carsley had not been well sup-
ported and pretty well off it would have
ruined him. Carsley’s book-keeper swore
that from June 1884 to Pecember of the same
year, their business fell off $50,000. Carsley
further proved that no such rumor was current
in England at the time it was reported to the
Agency, and no evidence that it was so, was
adduced by the Agency.

The defence was that Bradstreet’s company
was a commercial agency carrying on business
in the United States, Canada and England,
having a large number of subscribers to whom
they are bound by contract to furnish “infor-
mation concerning the respousibility and
character of mercantile persons enquired
for,” in consideration of being paid a certain
annual sam and that *the information,
whether printed, written or verbal, furnished
to the persons contracting, shall be held
in strict confidence, and shall never be re-
vealed to the persons reported, that the sub.
scribers shall not ask for information for the
use of other parties, nor permit it to be done.”
No such inference, as that the communication
to be made to persons to call at the office, was
to be necessarily of an injurions kind, could be
drawn from the words in their circular, the
agency contended, and that being under con-
tract they were under an obligation to give
the information they had agreed to give, and
would have been liable to damages had they
tailed in fulfilling that obligation. Therefore,
they, in making the communication, were
merely dischargiag a duty—fulfilling a legal
obligation—and consequently such communi-
cation was privileged if made bona fide. The
giving of information to outsiders was without
the scope of Mr. Bell's powers, so that the
Agency could not be liable.

The agency further sought to escape liability
on the ground that they do not guarantee the
correctness of the information they give. The
result of the judgment of the full Court of
Queen’s Bench—in appeal—is that the words
‘“call at the office” were an indication that
there was something wrong with the firm, for
if the information had been good there would
have been no reason for secrecy. The infor-
mation given to those who called, a large num-
ber of whom were not subscribers to the
agency, was not true, caused considerable dam-
age to the firm, and might have caused the
ruin of & less well-established business. The
information given could not be held to be a
privileged communication, and it was not ask-
ing too much from mercantile agencies to de-
mand that they ascertain the correctness of
their reports. Furthermore, the agency shonld
not have conveyed any information to others
than their subscribers and had rendered them.-
selves guilty of slander and libel in the
premises.

For the information of those who consider
that the necessity of these agencies in com.
merce is enough to make their communications
privileged, we quote the judgment of the
Superior Court of Quebec in Girard v. Brad.
street, a similar case to the one just mention-
ed. « The defendants, on the other hand, argue
that commerce being carried on by oredit
there is absolute necessity for such agencies as

theirs and that they have not failed to lead
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witnesses to prove this. Defendants informa-
tions are a necessity of trade, says Smart (a
witness). That part of defendant’s case may
a8 well be disposed of first, by which the claim
that such books and communiocations as theirs
are to be called confidential communications,
and held privileged. This claim cannot be
allowed.” It is, nevertheless, to be borne in
mind that in a recent case, four judges out of
gix in a New Jersey court, held that informa.-
tion of this kind was entitled to privileze for
the reason, among others, that reports by such
agences were necessities of commerce. This
broader view appears to be commending itself
in other parts of the United States.

LEGAL DECISIONS.

PREFERENCE OF STocK EXCHANGE CREDITORS.
—F. & L., brokers in partnership, were mem-
bers of the Toronto Stock' Exchange, each
being the owner of one seat at the board. They
assigned to the plaintiff for the general benefit
of creditors in December 1884. (Clarkson v.
Toronto Stock Exchange). The Toronto Stock
Exohange by their by-laws provided that in
case of & member becoming insolvent and not
procuring a release from his creditors within a
named period, the Exchange should have pow-
er to realise the seats by sale, the proceeds in
such case to be applied, first in payment of
fine and duess to the Exchange; secondly, in
payment of claims arising out of Btock Ex-
change transactions of creditors, being mem-
bers of the Exchange, and thirdly, the balance,
if any, to be paid to the insolvent or his legal
representatives. The seats of F. & L. were
sold under the by-laws of the Exchange and
the proceeds remained in the hands of the Ex-
change. Certain members of the Toronto
Stock Exchange, claiming to be creditors of
F. & L. prior to the insolvency, for debts aris-
ing out of Stock Exchange transactions, filed
claims under the by-laws prior to the sale of
the seats. Clarkson, on the other hand, claim-
ed to be entitled to the seats and to the moneys
arising from their sale under the assignment
to him for the benefit of creditors. All parties
eoncurred in the sale of the seats subject to
their respective rights. "The plaintiff brought
action as assignee for the benefit of creditors
of F. & L. againat the Toronto SBtock Ex-
change for payment to him of the moneys
realized from the sale of the seats.

The real question at issue was whether it
was competent for the Toronto Stock Exchange
to curtail the general effect of the insolvency
laws by their own acts, and it was held by the
Court of Common Pleas that it was compe-
tent for them to press the by-laws in question,
giving the preference to the claims of the Ex-
change, and to claims of members of the
Exchange for debts arising out of Btock Ex-
change transactions. Clarkson, as legal repre-
sentative, was held to be entitled to payment to
him of the balance of money arising from the
gale of the seats after payment of the fines and
fees due to the Exchange and claims of credi-
tors, members of the Exchange, arising out of
stock transactions. But it was held, too, that
a8 the by-laws of the Exchange did not pro-
vide any means for ascertaining or deciding &
contest as to what deductions might properly
be made from the proceeds of the sale of the
seats, that it was proper to refer this matter
for enquiry to the Master in Chancery.

—It was held recently, in Hamilton, by one
of the rota judges, that a land valuator is so
far responsible for the correctness of a valu-
ation made by him as to be liable to the person

who acts on his valuation to his prejudice for
the difference between what the property is
proved to be worth by actual sale and the
amount of his valuation. In this case Mr.
Clark, the valuator, was adjudged to pay more
than two thousand dollars for over-valuating.

MANUFACTURERS’ NOTES.

The centrifugal force of an iron pulley,
heavy as it is, when driven at a high speed,
causes & strain upon its arms as well as onthe
shafting and hangers. And "the “slip” of
belts upon iron pulleys is unavoidable and
wasteful. Pulleys stroagly and accurately
made of wood, in two segments of a circle,
that can readily be put on or taken off any
shaft, provide a substitute for the iron article
that sets aside these losses and inconveniences.
The Dodge Wood pulley, for example, being
wood weighs one-third that of iron and the
waste in centrifugal force is proportionately
small. The power goes to drive the machinery
and not the iron wheel; burst wood pulleys
areunknown ; temperature will not shrink or
expand one, the diameter is the same at 20°
below zero as it is at 100° above. Finally, the
belt holds on the wooden surface far better
than on iron and transmits all the power that,
commercially, the steam producer can expect
to apply to his machinery. There is a dis-
tinct economy in the use of these Dodge wood
pulleys and they are bound, it seems to us, to
come into very general use.

The proper method of lacing and treating
India rubber belts is thus given by the Milling
World. The belts should be placed on the
pulleys as tight as possible. This can best be
done by the use of belt clamps. In all cases
the belt should be cut about one-eighth of an
inch less than the distance around the pulleys
with a tapeline. The seam of the belt should
always be on the outside. For narrow belts
butt the two ends together, make two rows of
holes in each end, thus obtaining a double
hold, and lace with lace-leather. For wide
belts put in addition on the back a strong
piece of leather or rubber, and sow or rivet it
to the belt. If the belt should slip moisten it
lightly with boiled linseed oil ; animal oil
will runin the belt. If one application does
not answer repeat until it does. The belts
will be improved and made more durable by
coating the surface lightly with a composition
made of equal parts of black lead and litharge
mixed with boiled linseed o0il and Japan
enough to cause it to dry quickly. This will
produce a polished surface.

A case occurred in Philadelphia the other
day where an electric light line-man, while
making a connection at the top of a pole,
“cried out suddenly ; & blaze of electricty
flashed across his cheek, his head dropped and
he was dead.” The post-mortem examination
revealed that the red color of the blood had
been changed toa dull chocolate by the electric
current. The coroner’s jury, on which were
several experts in electricity, found that “his
accidental contact with both the negative and
positive sides was still possible in the confined
spaces between the wires among which he
was working.” They farther mentioned the
unreliability of the so-called “underwriters’”
insulation when used in the open air, and also
to the imperfect mode of attaching line wire
to the insulators on ‘the poles, which we
believe to be the cause of this man’s death.”

The following mixture is given by a corres-
pondent in L'Industrie Textile as suitable for
waterproofing all kinds of woven fabrics:

Linseed oil, 77.0; acetate of lead, 1.845;

litharge, 10.0; amber earth, 0.4; vegetable wax,
1.3; soap powder, 1.2; Manilla gum, 0.7; lamp-
black, 4.0; essence of turpentine, 2.0; India
rubber varnish, 1.555 ; total, 100.

The Nova Scotia Glass' Company has closed
down its works for three weeks in order to
give the necessary attention to repairs. It is
the intention to put in another furnace which
will double the present capacity.

A three days’ conference of iron and steel
workers was recently held at Manchester, Eng.
There were delegates representing forty thou-
sand workmen from all parts of England and
Scotland also from Wales. It was decided,
the Iron Trade Exchange learns, to form a
National Association to secure thorough
organization amongst the operatives with re-
lation to wages’ disputes, and to prevent the
employers in any district taking undue ad-
vantage. The conference was unanimous in
approval of the advantages of arbitration and
conciliation as applied to wages’ settlements,
and it was determined to draft the rules of
the association on that principle.

The manufacture of napa, dongolo and

other leathers, such as are used in gloves, is
about to be begun in Guelph.

ANSWERS TO ENQUIRERS.

« SusscriBer ”’ asks if we can give ‘“any in-
formation of the Anglo-Canadian Bank, the
bill for which, as I understand, has passed its
second reading. Who are the promoters and
where is it expected to do business?”’ [We re-
ply that the notice of application appearing in
the Canada Gazette, under date 23rd February
last, referring to the proposed Anglo;Canadian
Bank, is signed Robert Armour, Bowmanville,
solicitor. He desires to have the time extend-
ed for two years, to enable him, presumably,
to dispose of the charter he has obtained.]

L. F. P., Watertown, N. Y.—Canada has a
number of factories, and the article is used in
most of them. Will write you further infor.
mation.

H. M., Montreal.—There is a building so-
ciety in St. John, and our impression is, one
in Halifax also, but their capital as well as
their scope is limited in comparison with the
larger Ontario loan companies. A notice of
application was given in March last by Whit-
man & Silver, Halifax, of intended application
for a charter for the “Eastern Canada Savings’
and Loan Co.” )

R. McC.—The solicitor’s name for the *“Con-
federation Bank” project is R. Boultbee, To-
ronto. Cannot tell you as to the Continental
Bank. May be Mr. Robt. Armour has to do
with it, and has applied. No pent-up Utica
contracts his powers—of application. He is
an applicant, as you may see above, and may
still have ‘“friends who will allow,the use of
their names just to oblige him,” as he wrote us
two years ago, in such a trifling matter as get-
ting up a bank.

ONTARIO LOAN COMPANIES.

Wehave received from the treasurer of the
Province of Ontario, Hon. A. M. Ross, copies
of the annual statement of affairs of Loan Com-
panies—the document persists in calling them
all Building Societies—chartered by the Pro-
vince of Ontario. .The companies in this list,
forty-four in number, lend money on real es-
tate in city and country taking mortgage secur-
ity therefor. Some of them have been estab-
lished since 1851, others have been formed
within two or three years. The aggregate of
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the paid capital of these concerns is nearly

" twenty million dollars, but they have borrowed

in Canada and Great Britain some twenty-six
millions more, to lend on Ontario real estate,
the aggregate of their loans on which is over
fifty-four millions. We append some particu-
lars as to the business of these companies as a
whole :

Capital stock............ccoeen.. $19,800,100
DepoBits .o ovverrnesencrainnnnnnns 14,640,300
Debentures (Canadian)............ 4,313,100

do (British).......... ... 12,253,500
Total Mortgage loans............. 54,488,100
Amount loaned in 1886............ 12,781,000

Received from borrowers, 1886.... 12,264,200
Average rate of dividend per year, 8} per
cent.

Grascow AND LonpoN INsurance Co.—This
fire office, under the management of Mr. D.
Marshall Lang, shows an income from the
business of 1886 exceeding $850,000, net pre-
miums being $836,000. Of this sum, $743,000
is put down as derived from *‘ current and
normal business of the company.” The for-
eign business has been greatly reduced and
the home business proportionately increased.
Losses for the year amounted to $596,910, and
their proportion, in the case of the home bus-
ness, was 64'7 per cent. of the home premiums.
It may be here remarked that, during the
three-and-a-half years the company has been
taking risks in the Dominion, it has paid over
$650,000 to Canadian policy-holders. An inter-
esting feature of the report is that which shows
a change of policy on the part of the manage-
ment in the direction of paying salaries to
prominent agents instead of commissions.
This will probably be found true economy,
for commission on profits is the proper and safe
sort of stimulus for agents. The Glasgow and
London has secured a desirable set of direc-
tors for its Canadian branch, and shows a
disposition to keep its business on a prudent
basis.

—The General Mining Association held its
annual meeting in Loundon last month and
reported increased sales of coal but reduced
profits. The increased output was 20,445
tons and the net profits were reported as
£6,994 sterling. Owing to business failures in
Newfoundland and the failure of the Jersey
Bank the company reported that they had
incurred their * first bad debt” after well nigh
& century of working. The mines operated by
this company are situated at Sydney and
Lingan, C. B., and their coals are rated the
best for household purposes. This company,
originally formed by the Duke of York’s
creditors, had the exclusive right to mine in
Nova Bcotia until the Province raised an
agitation, and some forty years ago legislated
and bought out the right of the association to
all its privileges except the mines then
worked by it.

—The president rightly stated, at a recent
annual meeting of the Commercial Bank of
Manitoba, that the settlement of vacant lands
in that province is & vital matter, for *our
uncultivated lands are of no more value than
go much water or sand until we place settlers
upon them.” If Manitoba had half a million
of inhabitants instead of her present disap-
pointingly small population, much that she is
now so loudly desiring might be easy of ac-
quirement. It is gratifying to learn that “a
larger area than ever before has been placed
under crop in that province.” The bank, it
geems, has made almost no bad debts, so
cautious has been its loaning policy, ‘ owing

to the depressed state of the country,” and it
is wisely resolved to continue that cautious
policy. Meanwhile the earnings of 1886 have
enabled seven per cent. dividend to be paid and
$10,000 to be added to Rest.

—~8owme little animation has been infused
into the Toronto Stock Exchange during the
week, with a little demand, particularly for
Bank stocks. Shares in the Commerce devel-
oped the greatest strength, and closed with a
gain of 3%, at 124} bid. Last week’s decline
in Montreal bank has been recovered. Toronto
is 1} and Ontario 1% higher, and other bank
shares fractionally better than last week.
Insurance and Telegraph shares have been
steady ; ConsumersGas weak, selling down 3%
to 186. Canada North-west Land is easier at
a decline of 1/. In Loan Societies’ shares
small transactions have taken place at about
old prices, except Ontario Industrial, which
fell off 13%. The rates for money are un-
changed.

—Montreal merchants do not take kindly,
and no wonder, to the *packing box"” clause
in the new tariff. It imposes the same duty
upon the box containing goods as upon the
goods themselves. At & meeting held in the
Board of Trade rooms on Wednesday, it was
resolved to send a deputation to Ottawa to
urge that the clause as enforced under the old
tariff be retained. As Messrs. Lyman’s letter
put it, ““all inside packages are subjected to the
same rate of duty as if imported empty,”
Thus the value of bottles, tins or casks, for
which no charge is made to us—their cost
being included by the manufacturer in the
price of the contents—must be separated
from that of the contents.” And how these
values are to be arrived at, who can tell?

—Our Montreal correspondent writing under
date of 2nd instant, says, with respect to met-
als and hardware, prices have not yet been fixed
upon any certain basis, and apparently it will
be some time yet before & correct revision of
hardware quotations can be made. Messrs.
Tees, Wilson & Co.’s trade sale of groceries
last week attracted quite a number of outside
buyers to the city, and the cargo sale of
green fruit by instructions of Messrs. R.
Reford & Co., resulted favorably, being at-
tended by buyers from all our leading Can-
adian points, while American dealers fron
Chicago and other western points were also
present.

—In consequence of the demands for space
in the cattle ships by Canadian exporters,
freights have advanced to a point which is
said to be five shillings sterling higher this
year than last. The number of cattle ex-
ported from Montreal so far this season shows
a respectable increase over the preceding year.
The Star learns that the accommodation in all
the ships now in that port, and to arrive for
the next fortnight, has been bespoken, and
there is still demand for more.

—The Farmers’ Loan and Savings Com-
pany, whose fifteenth annual meeting has just
been held, earned, last year, sufficient to pay
seven per cent. dividend and add some $6,300
to Reserve. Its mortgage loans are increased
to $1,500,000 and there is also an increase in
deposits and one still greater in debentures.
Repayments amounted, with interest, to
$300,000 and the new loans reached $368,000.

—The Union Bank of Canada declares a
dividend for the current six months at the
rate of six per cent. per angum.

—A dividend for the current half-year is
announced by the Hamilton Provident and
Loan Society at the yearly rate of seven per
cent.

—The Building and Loan Association has
declared a dividend for the current half-year
at the rate of six per cent. per annum.

Meetings,

COMMERCIAL BANK OF MANITOBA.

The second annual meeting of the share-
holders of this bank was held at the banking
house, in Winnipeg, on Thursday, the 26th
May, last.

Awmong the shareholders present were Messrs.
Duncan MacArthur, W. L. Boyle, J. B.
McKilligan, W. R. Allan, Major W. R. Bell,
A F. Eden, Alexander Logan, E.F.Hutchings,
Mark Fortune, T. W. Taylor.

The general statement of the liabilities and
assets is a8 under.

GENERAL BTATEMENT.
Liabilities.
Notes in circulation .... $237,756 00
Deposits vvveeeriieeiienerinanans 454,735 48
Due to other banks in Canada.... 491 87 |
Dividend No. 4 payable2nd May.. 8,313 58

Total liabilities to the public. .$701,295 83

Capital paid up............. eee.. 261,215 00
Interest reserve account.......... 3,003 00
Rentaccount........c.oovvnnnnee 20,000 00

Balance to profit and loss account
of next half year..... Ceseenene 2,779 94
$988,293 77

Assets.

Gold and silver coin on hand....$ 5,997 83
Dominion notes on hand........ 46,400 00
Balances due by other banks.... 75,541 30

Notes and cheques of other banks. 21,696 44

Total assets immediately avail- :
able....iviiiiniiiiinann $149,635 57

Loans and discounted bills...... 817,652 13
Loans and discounted bills overdue 16,694 07
Safes and other office furn'ﬁure. . 4,312 00

: $988,293 77

In moving the adoption of the report the
president delivered the following address to
the shareholders:

GenTLEMEN,—The board of directors of the
Commercial Bank have much pleasure in be-
ing able to report to the shareholders on this
occasion that the bank has met with a large
measure of success during the second year of
its existence. The public generally, both in
Winnipeg and throughout the province, have
continued to give it an increasing measure of
support, and the result is we have now & ver:
large number of ‘accounts, and are doing, bot
in point of volume and amount, a very con-
siderable business. Owing to the depressed
state of the country for the last few years,
great caution has had to be exercised in lend-
ing money and in conducting the operations
of the bank generally, and the bank in con-
sequence has made no losses during the past
year of any amount. The directors feel that
this caution must continue until such time as
the prospects of the country are placed on an
assured basis, a time which they are glad to’
believe is now not far distant.

At the time of our last annual meeting the
paid up capital stock of the bank was, in
round numbers, $205,000. It now stands at
$270,000, an increase of $65,000, and will
shortly be increased to $300,000, after this
is done it is not intended to call up more stock
for some time, as it is estimated that that
amount of capital will be sufficient to meet
all the requirements of the business, probably
for a year to come. As this is a local insti-
tution, it has been.the desire of the directors
to place as much of the stock as possible 1n
this province and their efforts in this djrec-
tion ga.ve not been disappointed. They are
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well satisfied with the amount of stock held
by the people residing in or connected with
Manitoba, I may say that we have had fre.
quent applications for stock from England,
and that should circumstances at any time
arise, such as the expansion of legitimate
business, which would necessitate the use of
more capital, we can place any portion or in-
deea the whole of our unsubscribed capital
stock there.

At our last meeting we placed $10,000 of our
profits to the credit of contingent account with
the view of forming the nucleus of a rest,
which is so important & safeguard in banking,
and 1 am happy to say that we have been able
after paying a dividend at the rate of 7 per
cent. per annum, and all charges to place
another $10.000 this year to the same account.
These amounts we have transferred to rest ac
count which commences with $20,000 to its
credit.

It is a matter of much satisfaction that the
season has, so far this year, been auspicious,
and that a Jarger area than ever before has
been placed under crop in the province, and
the united and systematized efforts that will
shortly be made to bring settlers to Manitoba,
and especially to the vicinity of Winnipeg,
will, I believe, be crowned with signal success.
This matter of securing the settlement of our
vacant land is, as I have had cause on more
than one occasion formerly to remark, a vital
one, and lies at the very root of the prosperity
of every individual and of every industry in
the Province. Our uncultivated lands are of
no more value to us than so much water or
sand, until we place settlers upon them, and
there is no subject upon which we, as a people,
ought to be more united, or in regard to which
we should work more harmoniously and de-
terminedly than this.

I shall not detain you by any further re-
marks, and will only say in conclusion that no
effort will be spared by the directors of this
bank during the current year to conduct its
business in the safest and most profitable way
in their power, and now in conclusion I would
move that the report of the directors as sub-
mitted be, and the same is hereby adopted and
ordered to be printed for distribution amongst
the shareholders

Mr. J. B. McKilligan seconded the adoption
of the report, which was unanimously carried.

The following gentlemen were then elected
directors for the ensuing year:—Duncan
MacArthur, Hon. C. E. Hamilton, Hon. John
Butherland, Alexander Logan, R. T. Rokeby.

Mr. W. L. Boyle being about to leave the
city temporarily, did not offer himself for re-
election.

FARMERS’ LOAN AND SAVINGS' CO.

The fifteenth annual meeting of this com-
pany took place at its office, in Toronto, on
Wednesday, 1st June, 1887, the following
shoreholders being present : Messrs. William
Cooke, A. Wills, A. 8Smith, C. C. Baines, A.
Ross, Geo. Gamble, D. B. Dick, Jas. Scott, B.
F. Kendall, J. D. Laidlaw, G. R. Hamilton,
Alex. Patterson, etc.

The secretary read the following statements
of the results of the business of the company
for the past year:—

REPORT.

The directors beg to present to the share-
holders the following statements of the result
of the business for the past year.

The net profits, after deducting expenses of
management and all charges, commissions,
etc., amount to $49,140 68, out of which two
half-yearly dividends of three and one-half per
cent. each, amounting together to $42,800 10,
have been paid, leaving a balance of $6,340 58
to be added to reserve, making the sum of
$107,126 73 now to the credit of that fund.

There has been an increase, since last year,
in the amount borrowed on sterling and cur-
rency debentures ; on the former of $40,880 00
(£8,400), and on the latter of $55,985 00; also
in the amount received from depositors to the
extent of $46,100.

The accompanying financial statements,
verified by the auditors, are submitted for the
consideration of the sharsholders.

Wu. Myurock, President,
RECEIPTS AND DISBURSEMENTS FOR THE YEAR END-
iNG 30TH AprIL, 1887.

Receipts.

"To balance 30th April, 1886...... $ 55748
To cash in bank, 30th April, 1886.. 36,482 20

To depositBeee.eceeesesnrennsa... 468,639 30
To debentures (sterling).......... 48,702 22
To debentures (currency).......... 55,985 00
To repayments on loans including

interest..eeceeeeeniecinanaa.. 300,390 22
TO INSUrBNCES. . vveeeeeivernnans 2,135 32
To sundry accounts—commissions,
travelling expenses, ete...... 358 29
To on account of mortgagors....... 3,404 13
$916,654 16
Disbursements.
By 10818, . eeverrnnrneranennnnns $368,263 19
By deposits............... “erenes 422,539 23
By dividends Nos. 28 and 29...... 42,800 10
By interest on deposits and deben-
L2 - 29,124 62
By insurances...........cc00 ..., 2,059 95

By office expenses, including direc-

tors’ and auditors’ fees,rent,etc. 9,292 32
By municipal tax on dividend.... 706 20
By on account of mortgagors...... 8,107 41
By debentures...........000un.... 7,822 22
By sundry accounts, viz—commis-

sions, travelling expenses, etc. 2,919 81

By debenture expense account..... 218 45
By foreign agents..........c.c.... 1,297 31
By cashin bank.........cc.c....n 25,843 83
By cash in office............. ceee 659 52
$916,654 16

PROFIT AND Los8 30TH ApRIL, 1887.
Dr.

Cost of management, including rent,
inspections and valuations, office

OXPONBes, OtC. . cove vt rennnn.. $10,939 82
Dividends and tax thereon........ 43,506 30
Interest accrued on deposits and de-

bentures...ccceviiernnnnnrennnas 15,341 57

Agents’ commission on loans and

debentures......................
Foreign agents .
Written off office furniture, deben-

tures and stock expense account. . 389 05
Carried to reserve................ 6,340 58
$78,947 10
Cr.

By interest on mortgages.......... $78,947 10
$78,947 10

LIABILITIES AND ASSETS, APRIL 30TH, 1887.

Liabilities.

Liabilities to the public—
Deposits and interest.$569,349 02
Debentures (sterling). 130,426 67

“ (currency). 92,085 00
Interest accrued on
debentures.........

§,043 32
— $796,904 01
Liabilities to share-

holders—

Capital paid-ap...... $611,430 27
Dividend No. 30, pay-

able May 15, '87.... 21,400 05
Reserve Fund,
30th April,
1886 ....$100,786 15
Addition,
30 April,
1887.... 6,340 58
—107,126 73 ,
—F— 739,957 05
$1,536,861 06
Assets
Mortgages. ...coveviiineinnnn. $1,499,692 02
Loans on company’s stock....... 7,164 00
Debenture expense account...... 1,914 39
Stock o e 1,135 90
Office furniture........cv0vvuuee 451 40
Cashinbank........coo00eennnn 25,843 83
Cashon hand...........c.0unn. 659 52

$1,536,861 06

We hereby certify to having examined the
books and securities of the Farmers’ Loan and
Savings’ Company for the year ending 30th
.April, 1887, and that we find them correct and
in accordance with the above statements.

‘Wu. E. MURRAY, .
Bens. Parsons, }Andltors.
Toronto, 28th May, 1887.

_The usual votes of thanks to the retiring
directors having been proposed and adopted, a
ballot was opened for the election of directors
for the ensuing year, resulting in the unani-
mous re-election of the former board, viz :—
Messrs, Jos. Cawthra, D. B. Dick, J. D. Laid-

law, Prof. Loudon, Wm. Mulock, Jas. Scott
and A. Ross.

At a subsequent meeting of the board, Wm.
Mulock, Esq., M.P., was re.elected president,
and James Scott, Esq., vice-president, for the
ensuing year.

Geo. 8. C. BETHUNE,
Secretary-Treasurer.

GLASGOW AND LONDON INSURANCE
COMPANY.

The directors submit to the shareholders
the Revenue Account and Balance Sheet for
the year ending 31st December lust.

The net premiums received during the year
amounted to $836,650. Of this total, $92,870
was derived from foreign treaties cancelled
during the revision of business commenced in
1885 and now completed, leaving $743,780 as
the income from what may be considered the
current and normal business of the company.
The steady growth of the home business—
amounting now to about one-third of the in-
come of the company, has more than com-
pensated for the gmeat reduction of the
foreign.

The losses paid and unadjusted amounted
to $596,910. Those pertaining to the current
business were $481,270, being 64.7 per cent.
on that portion of the income. Those on the
surrendered business were $95,640, to which
amount should be added $23,120 paid as com-
mission ; the result being a debit balance
ander that head, of $25,790.

The incidence of expenditure has entirely
altered and the amount somewhat increased,
as compared with the figures of 1885, in con-
sequence of the principal branches having be-
come solely offices of the company, the entire
staff thereat being now salaried officers. The
result of the altered arrangements has been a
decrease of expenditure under commission,
and an increase ander expenses of manage-
ment.

Since the last report was issued, a branch
for Australasia has been formed, with a chief
office at Melbourne, under the charge of Mr.
Frank F. Leslie as manager ; and the Paris
agency has been formed into a branch, with
M. Leon Duplaquet (formerly agent) as man-
ager.

As it seemed desirable to show in the bal-
ance sheet the present actual position of the
investments of the company, these were
valued at the lowest market price on 3lst
December last ; and the realized and accrued
profit thus ascertained was carried to an in-
vestment reserve fund ; from which $5,000
has been transferred through revenue account
to premium reserve fund, which stands at
$225,000. :

An interim dividend, for the half year, by
way of interest, at the rate of 5 per cent. per
annum, was declared in August last ; and the
directors now recommend payment of a simi-
lar dividend, which will absorb $4,775 out of
the balance of $11,410, carried forward; mak-
ing together 5 per cent. on the capital stock
of the company for the year 'ending 31st
December last.

By order of the Board.

D. Marsuart Lana,
General Manager and Secretary.
London, 5th April, 1887.

REVENUE ACCOUNT FOR THE YEAR 1886.

Income.
To balance brought forward from
lastyear...ooeoeiiniiniiiiannan. $ 10,190
Premium reserve fund, as at 3lst
December, 1885 ...........c.c.t. 220,000
Premiums on current business, after
deduction of re-insurances...... 743,780
Premiums received under cancelled
foreign treaties, less pro ratas re-
turned ....cciiiiiiiniinieaenn. 92,870
Interest and dividends............ 11,005
Transfer fees ................ ... 20
Transfer from Investment Reserve
Fund, being part of profit realized
and accrued on investment, as at
31st December, 1886 ............ 6,000
$1,083,865
Ezpenditure.
By fire losses—
Paid on current business ..$394,325
Unadjusted ditto.......... 86,945
481,270
Paid under cancelled foreign
treaties ................ 66,820
Unadjusted ditto.......... 28.820

95,640

oy
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Commission—
On current business, including profit
~ commission to agents....... e..es 147,880
On cancelled foreign business..... . 23,020
Written off French commuted com-

MiBBION .....viiieiinriiiannn.. 6,000

Expenses of management at head

office, branch agencies, home and

abroad, viz:—Salaries, travelling,

chiefly inspection of agents and

surveys of risks, rents, advertising,

office and general charges, post-

ages, policy, stamps, telegrams,

&c., printing, books,&c.,stationery,

(less carried forward to 1887, $2,500)

legal charges, guarantee bonds for

staff.... ... .l 74,905
Honoraria to Canadian directors (in-

cluding £104 pertaining to 1885)..
Income and foreign taxes, tariff, and

fire brigade charges.............. 6,275
Loss on exchange—foreign remit.

tances............iiiiiiiiien. 245
Auditors’ fees at home and abroad. . 600
Baddebts .................uu.n.n 460
Directors’ fees (for 1885) .......... 4,000

Interim dividend, declared August,
1886...cviee i iniinenennnnnn.
Premium reserve fund, carried for-
ward t0 1887........00vveunnnn.
Balance carried forward

$1,083,865

Directors—John Ashby, (Messrs. Thomas
Ashby & Co.), Banker, Btaines: Chas. A.
Campbell, Edinburgh ; Patrick Leslie,(Messrs.
Leslie & Anderson), London; William Lester,
Glasgow; J. Pellatt & Co.), Falcon Glass
Works, London ; Robert Robinson, Clydeview,
Glasgow; Eugene Schiess, (Messrs. Beath,
Bchiess & Co.), London and Melbourne;
Edward Wilson, (Messrs. Wilson & Owst),
London.

Auditors—Messrs. Hart Bros., Tibbetts &
Co., C. A., London; W. G. & J. W. Lindsay,
A. C. A,, Glasgow.

Solicitors—Messrs. Wilkins, Blyth & Dutton,
London ; Lindsay, Meldrum & Oatts, Glas-
gow.

Bankers—Messrs. Thomas Ashby & Co.,
Staines ; Williams, Deacon & Co., London ;
and the Bank of Scotland.

BRANCH FOR THE DOMINION OF CANADA.

Directors—W. H. Hutton, (Messrs. James
Hutton & Co.), Montreal ; D. Girouard, Q. C.,
M. P., Montreal; Larratt W. Smith, C. L.,
(President Building and Loan Association),
Toronto; R. C. Jamieson, (Messrs. R. C.
Jamieson & Co.), Montreal; 8. Nordheimer,
(President Federal Bank), Toronto; James
O'Brien, (Messrs. James O’Brien & Co.),
Montreal ; George R. R. Cockburn, (President
Toronto Land and Investment Corporation),
Toronto.

Bankers—Molsons Bank.

Manager—Stewart Browne.

The chief offices of the company are at 16
George street, Mansion House, London, and
at 161 West George street, Glasgow. The
general manager is Mr. D. Marshall Lang.

THE COMMERCE OF THE WEST.

III.

The traveler expresses much surprise when,
for the first time heseesthe maritime province
of British Columbia. On the Atlantic coast
he sees everything overdone, even to the little
“fore and after” coasting. The West India
trade is overdone, and the trade to South
America is not what it was in the palmy days,
nor is the forest of masts so dense as it was
when the coal trade with the States was active
and profitable. The prosperous Atlantic
coaster* instead of spanning the continent
with his enterprising eye, with a view to new
shipyards and argosies for southern and
western seas sent his sons to college to make
them gentlemen! Even commerce with its
broad and enlightened civilization was “shop”
to these young men, and the spectacle is pre-
sented to the world of a country on one coast
of which commerce is overdone, while on the
other the great world’s civiliser has but barely
ghown its wings.

From the splendid harbor of Port S8impson
on the north to Victoria on the south there is
not as much coasting trade as there was on
the western coast of Nova Scotia one hnndred

ears ago. Once a fortnight a steamer threads
ﬂs- way up from Portland along the land-

locked channel of the Columbia to Urangel at
the southern extremity of Alaska, and now
and then an occasional trading schooner may
be seen beating into one of the many inlets
which indent the coast from Port Simpson to
Victoria.

It must be recollected that the waters of the
Northern Pacific abound in fish and as yet no
systematic effort has been made to develope
these immense resources, if a few salmon
canning industries may be excepted. Fortunes
await the enterprising men who will start the
fishing industries along that coast. There
are, t00, inexhaustible supplies of timber along
these shores, and shipyards must eventually
dot the inlets along the whole coast.

The men to develop this industry must come
from the maritime provinces of the east and
from the old world ; and when the number of
foolish ventures that are being made every
day by experienced commercialists are con-
sidered it is not surprising that the western
coast has remained so long neglected.

The Canadian Pacific Railway has already
made arrangements to plow western seas with
fast steamers and sodevelop the trade between
the Dominion and far Cathay; but it is not the
business of the company to provide ship-
yards and establish fisheries or build saw-
mills. These are the enterprises of private
firms, and the traveler is compelled to observe
that the capitalist is very slow in realizing
the mine of wealth there is in the resources of
the western coast.

The Dominion Government has laid more
stress on agricultural immigration to the
Canadian North-west than it has to the fishing
and lumbering industry of the western coast.
Its agents argue that there is no immediate
advantage gained to the country by interpro-
vincial migration, because the population of
the whole country is not increased—a fishing
population is merely transferred from one
coast to another. And, therefore, while it is
an advantage to the fisherman, it is not such
a direct benefit to the Government as would
be the influx of agricultural laborers from
other countries.

There is some trath in this, but it must be
remembered that for years the Maritime Pro-
vinces have been losing an industrious class,
which has gone to the Atlantic States of the
Union because of the want of employment
caused by commercial depression, :

Why should this continue? And would it
not cease if there was ang considerable degree of
commercialactivity on the North-western coast?
And would there not be a large immigration of
these people to the Western coast if sach ac.
tivity prevailed? Most certainly there would
be, and no better means of expatriating the
Maritime Canadian from the Western States
present themselves than this.

The coal trade of British Columbia is un-
like that of Nova Scotia, for instead of suffer-
ing from depression it has been in a condition
of increasing activity. Beginning with an
annual output of something like 12,500 tons
per annum it has risen to 153,000 tons per
annum and the total output since 1873 has
reached 1,750,000 tons.

The province possesses & monopoly of the
coal trade, as there is no coal in California, or
Oregon ; and but an indifferent quality of that
article in Washington Territory. Since the
exciting days of the Fraser, in 1859, British
Columbia has exported $32,000,000 worth of
gold ; as no exact figures of its timber exports
have been kept it is impossible to give the
amount, but, like its gold exports, it has been
enormous. When the full force of these facts
strikes the Canadian public they will begin to
realize the tremendous importance which the
people of the outside world attach to the Do.
minion‘or the Pacific, for, indeed, British
Columbia, in one sense, is not a Canadian pro-
vince; it is cosmopolitan and the outside world
takes nearly as much interestin it as it did
years ago in the flourishing state of California

or the more southern countries of the Western
Coast.

—“Ia it correct to say, ‘I put up at the X.
Hotel 7’ inquired one travelling man of an-
other. “No.” “What onght I to say 77 I
put up with the X. Hotel would be about the
thing.”—Merchant Traveler,

—'What is syntax?” agked a school
teacher of a bright young Macon boy yesterday.
* Bintax,” was the reply, ‘“is the internal re.
venue.” The Bouth is safe.— Macon (Ga.)
Telegraph.

COMMERCIAL UNION WITH THE U. 8. ‘

The following is the resolution moved by
Mr. John Macdonald, seconded by Mr. William
Thomson, and carried by the Toronto Board
of Trade some days ago, as a substitute for
the motion of Mr. Darling, and the various
amendments thereto, proposed at the previous
meeting.

“ That the true policy of enlightened nations in
their commercial intercourse is the maintenance of
a friendly and generous spirit, avoiding all causes of
disquietude by discouraging the enactment of irri-
tating conditions and seeking in a spirit of frank-
ness and fairness where such conditions exist to
have them removed ; that this board is of opinion
that neither in its trade or other relations should
any cause of strife exist between Canada and the
great nation with which geographically and com-
mercially it is so closely connected ; that it believes
that a commercial treaty creditable and advantage-
ous alike to both parties can be framed in such &
8pirit of fairness as will afford the best guarantee for
its perpetuity; that this board is in favor of the em-
ployment of all laudable means to secure an end so
much to be desired, but that in the consideration of
such a subject it disapproves of any proposal to dis-
criminate against Great Britain, whose protection
we enjoy, and under whose watchful an. fosterin
care we have grown to be the people we are, sng :
occupy the proud and enviable position which we
do among the nations of the earth.”

THE MARGIN OF PROFITS.

From the fullest investigation which I have
been able to make, I have become more and
more convinced that 10 per cent. is the maxi-
mum margin of profit on all production in
this country, and that even a less proportion
of the product of a normal year is all that can
be set aside for maintenance or increase of
capital ; conversely, that more than 90 per
cent. of each year’s product is consumed by .
those who are engaged in its production, as
working people in the sense in which that term
is commonly used. Of the 10 per cent. or less
which is or may be saved and added to capi-
tal, a very large share will become the pro-
perty of those who are themselves working
people in the strictest sense—another large
share will be saved by persons of moderate
means, while the share of the rich will be but
the lesser part of the whole sum of profits.
This view is sustained by the very small mar-.
gin of profits which now suffice to draw capi-
tal into any and all the principal arts which
can be analyzed.—Edward Atkinson, inthe April
Century.

A PHOSPHATE COMBINATION.

It is reported from Columbia, 8. C., that a
powerful syndicate has been organized, in
which all the phosphate miner® and mining
companies have joined, for the purpose of con-
trolling and keeping up the price of crude
rock. Such a syndicate was in existence g
year or two ago, but it only embraced the
miners of land rock, the river companies fail-
ing to come into it, although they kept the
price up to its figures. About a year ago,
however, there was a depression in the mar.
ket, and the river companies made a break,
which was followed by the dissolution of the
land syndicate.

If forces are now joined and David Roborts,
of Charleston, is given control of all phos-
phate rock mined in the State a material ad-
vance in price may be looked for.

This is one of South Carolina's greatest in.
dustries. Last year theaggregate production
of phosphate rock was 449,603 tons, of which
381,603 tons were exported and 68,000 tons
were consumed by the losal fertilizer manu-
facturing companies. The aggregate value of
this production was, in round numbers, $2,000,-
000. Large quantities of this rock are shipped
to New York and other Northern ports.

THE COST OF STRIKES.

A good many persons look at the cost of
strikes very lightly indeed, and do not consider
that they are much out of pocket by them if
they only gain their object. This is a great
mistake, for each person has to bear his own
share of the burden, and a very serious one it
is, not only in the present actual deprivation,
but in the arrears or debts incurred, which
must be worked out before any benefit is de-
rived from an advance. Suppose a man gets
$15 per week and strikes for 25 cents per day
advance; after being out & month his geemand
is conceded. How long must he work to pay
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himself for being on strike? He is out four
weeks at $15, which is a loss of $69; he is
therefore obliged to work forty days at the in-
creased rate of $1.50 per week before he begins

. to get any benefit from the higher rate. In
most cases it would cost less money to go and
get a job elsewhere, particularly as his services
may be dispensed with at any time by reason
of the strike.—Mechanical Engine.

ADVERTISING PAYS.

People like to trade with a prosperous firm,
and in these days profuse advertising is taken
a8 & sign that business is booming and that,
therefore, the store is full of the kind of goods
that ought to boom it. Else, people argue,
how could this thing be kept up? The firm
must do a big business, and where everybody
trades there must be some substantial induce-
ments for their doing so. The unfailing ap-
pearance of the advertising announcement is
taken as an indication of the success of the
firm, and there is a popular conviction that
success is & sign of merit in the goods dealt in !
by the house. It is felt that usually success
stands for a treatment of the public which
deserves success. Advertising continually

keeps the public from forgetting you, and
oonveys the idea that you are su ing, and
the public like a successful man. To cease to

advertise is to court oblivion. It is putting
your light under a bushel.—Boston Journal of
Commerce.

THE FAIRY OF THE
CANAWL.”
“Bee that woman ?”’ said a man pointing to
a certain canal-boat lying near the Erie street
bridge. A head hidden in a checked calico
sunbonnet protruded from the cabin hatch-
way. “That woman, sir, hasn’t been out of
that cabin in twenty years—fact ; so stout she
can’t get nothin’ but her head out ; last time
she come up on deck was when Grant was
inaugurated ; the Captain and the mate and
the two mule-drivers helped ; had an awful
time ; then they got her back again, and she
hasn’t been out since; last fall a dime-museum
man come down here and offered her big pay.
to exhibit herself, but when he learned that
he’d have to take canal-boat and all he refused
to sign & contract.”—Buffalo Courier.

“RAGING

THE CONDUCTOR AND THE PRESI-
DENT.

“I'm President of the road,” nodding his
head to the conductor as he came through the
car collecting tickets.

“ Pass please,’’

¢ That’s all right.”

* Fass please.” :

“ You are insuiting—I'll attend to you when
get home.”

“ Fare please.”

* This is insufferable.”

*“ Fare please.”

“ A new man ought to know his business
better ! ”

“My orders are that every person who rides
on my train must have a ticket, pay his fare,
or show a pass properly signed, or be put off.
Your pass or your fare, please—there’s nothing
in the regulations about any man's riding on
his word.”

« I’ll discharge you at the end of this run |’

“ For the last time, your pass or your fare,
please, I'm onto your racket. The President
of this road don't ride in the smoker of the

ar train; he goes in his own private car.”

“I've left my book of passes at the office,
and the only money I have is a cheque.”

“Then you know what you can do?”

“What ?”

“Walk I”

And he did—ten miles to the nearest
station.

“But he was only & beat ?"’

¢Oh, no, indeed ! He was the President of
the road.” .

* Didn’t that conductor know him ?

* He knew him too well.”

“Did he get theg. b. ?”

‘ No, he did not get the g. b.”

* Why did he not get the g.b.?”’

« Because he had got a better job on another
road ; this was his last ran, anyhow, and he
improved this providential opportunity to get
even with the man who had made his life a

-

" burden to him—that’s all.”

WASN'T HIS TRIAL.

“I am compelled to throw you in the cost,”
said a Justice of the Peace, addressing an old
negro who had been sued by a neighbor.

“ Whut yer mean by in de cost, sah.”

“I mean that yon will have to pay the ex-
penses of this trial.”

“Wan’t none o’ my trial, sah. Mr. Jefferson
had me fotch up heah, an’if dar’s ’spense ter
be paid, w’y let him pay it. 'Taint nothin’ to
me.”’

“Yes, but the cost has gone against you.”

“But ain't I dun told yer dat it wan't my
case? Dar wan’t nuthin’ in it fur me no way
yer could fix it.”

“Here, you will have to pay me $15 or I will
sell your stock.”

*“Jist bercase Mr. Jefferson had me fotch up
heah? I do think, sah—I do think in de
name o’ de Lawd dat dis is de wust po’ man’s
country I eber seed. Er man come er long an’
’vites yer ter trial an’ den makes yer pay fur
it. Wush I bad de power o’ de ole prophet.
I'd hab dis curmunity so full o’ she b'ars dat
er hoss-fly wouldn’ hab room ter turn round.”
—Arkansas Traveler.

ENGLISH AS SHE IS SPOKE.

A little French girl, just learning to speak
English, one day went to a neighbour’s house
to beg for some flowers from the conservatory.

“ What kind would you like ?”’ asked the
lady of the house,

“ Roses, please madame,”

*“And how many? Your sister wants to
wear them to a party ?”’

* Yes, madame. Enough for two bouquets
—one for her hair and one for her stomach!”

STOCKS IN MONTREAL.
MonTrEAL, May 18th, 1887.
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MONTREAL MARKETS.

MonTrEAL, 18t June, 1887.
We cannot remark any great changes in the
trade situation since this day week. A healthy
movement for the season is in progress in
most lines of merchandise, the exception being
metals and hardware, prices for which are
yet unsettled. Collections are fair as a rule,
the dry goods houses being worst off in this

respect. Failures are few and unimportant.

AsuEs.—The end of last week witnessed a
further advance in prices with a fair amount
of business transpiring. First pots have sold
at figures ranging from $4.80 to $4.95;
in seconds there have been no recent tran-
sactions, but about $4.10 would be a nominal
quotation. Receipts are light. Canadian
ashes are finding new markets apparently, as
we have recently heard of a considerable lot
going to Italy.

Boors, SHors anp Leareer.—8orting orders
for boots and shoes are still coming in well
for the season and some fair orders from
western jobbers are reported, so that the
facteries are fairly employed as a rule; re-
mittances are improved. In leather there is a
moderate movement reported, principally in
sole, and quotations are maintained. Some
export movement of splits and buff is report.
ed, fx:om Quebec principally. We quote :—
Spanish sole, B. A. No. 1, 24 to 26c.; do.

No. 2, B. A, 20 to 23c.; No. 1 Ordinary
Spanish 21 to 23¢.; No. 2 do., 19 to 21c.; No. 1
China, 21 to 22c.; No. 2, 19 to 20c.; ditto
No. 2, 00 to 00c.; Hemlock Slaughter, No. 1,
25 to 270.; oak sole, 42 to 47c.; Waxed Upper,
light and medium, 33 to 37c.; ditto, heavy 32
to 35¢.; Grained 34 to 37c.; Scotch grained 36
to 38c.; Splits large 21 to 26c¢.; do. small 16 to
20c.; Calf-splits, 26 to 32c.; Calfskins, (35 to
46 1bs.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Sheepskins Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 13
to 15¢.; Pebbled Cow, 11 to 15c.; Rough 23 to
28¢.; Russet and Bridle, 54 to 55¢.

Dry Goops.—Very little of a novel character
can be noted in this line ; city retailers report
sales as still good, but wholesale circles are
rather quieter, as 18 to be expected at the
season, and sorting orders are not very numer-
ous or large. Remittances do not improve as
they should, but failures are few. Cottons
are quiet but steady in price, with the mills
all employed on orders. The woollen mills
are also all actively engaged in manufacturing
to order, and Frices are steadily held. The
efforts to establish a combination in woollens
similar to that of the cotton mills, do not
seem to have met with any large degree of
success, and the matter has apparently been
dropped for the present at least.

Drues anp CHEMICALS.—A good sorting busi-
ness is in progress in drugs and druggists’
sundries, heavy chemicals are rather quiet.
Quotations remain as they were, Cable ad-
vices report opium as firmer, bleaching
powder and flowers sulphur are easier.
We quote jobbing prices as follows :—
Sal Soda 90 to $1.00; Bi-Carb Soda
$2.50 to $2.60; Soda Ash, per 100 Ibs., $1.65
t0 $1.75 ; Bichromate of Potash, per 100 lbs.,
$8 to $10.00; Borax, refined, 10c.; Cream
Tartar orystals, 32 to 33c.; do. ground, 35 to
86¢c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 80 to 85c.;
Caustic Soda, white, $2.40 to $2.60; Sugar of
Lead, 9 to 1lc. ; Bleaching Powder,
$2.75, to $3.256 ; Alum, $1.60 to $1.65 ;
Copperas, per 100 lbs., $1.00; Flowers Sul-
phur, per 100 lbs., $2.60 to $3; Roll Sulphur,
$2.00 to $2.25; Sulphate of Copper, $4.50 to
$5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.40 ; American Quinine, 60 to 650.;
Howard’s Quinine, 80 to 85¢.; Opium, $4.50 to
$5.00;; Morphia, $2.20 to 92.40; Gum Arabic
sorts, 70 to 90c.; White, $1 to $1.25 ; Carbolic
Acid, 50 to 65c.; Iodide Potassium, $4.50 to
$5.00 per Ib.; Iodine, $5.50 to $6.00 ; Iodoform
$7.50 to $8 00. Prices for essential oils are :
Oil lemon $2.00 to $2.50 ; oil bergamot: $3.00
to $3.50 ; Orange, $3.50 ; oil peppermint, $4.75
to $5.00 ; Glycerine 25 to 28¢.; Senna, 18 to 30c.
English Camphor, 40c. American do. 35c. .

Furs.—There is no change in the local
market, and receipts are getting small. Euro-
pean advices anent the Leipsig fair recenily
closed, report the results as not coming up to
expectations based on March sales in London.
Bear maintained its value, also sea otter and
the finer foxskins, but mink was hard to sell,
and brought lower prices, and beaver and
marten did poorly. Local quotations are still
as  below :—Beaver, $3.50 to $4.00; bear,
$15.00 to $18.00; cub do. $6.00 to $10.00;
fisher, $5.00 to $6.00 ; fox, red, $1.00 to $1.20;
fox, cross, $2.00 ; lynx, $2.00 to $8.00 ; marten,
$1.00 to $1.25; mink, $1.00 to $1.25; sprihg
rats, 14 to 15c.; winter do. 10 to 12c.; kits,
8 to 5¢c. ; raccoon, 40 to 60c.; skunk, 40 to 80c.
as to quality ; otter, $8.00 to $12.00.

Fisn.—Moderate enquiry is reported for dry
cod which is in very light supply and dearer
at $3.00 to $3.10; other lines are neglected
and figures for herrings purely nominal ;
North Shore salmon are held at $15 for No. 1,
$14 for No. 2; British Columbia about
$13.50.

Hipes anp 8kIns.—A good business is being
done in hides, and values are inclined to be
firmer if anything. Receipts of sheepskins
are light, but lambskins are in good supply.
We quote No. 1 green butchers’ 8¢., calfskins
8¢., for rough, inspected 1lc.; lambskins 20 to
25¢., sheepskins 90c. to $1.25 as to quality.

Groceries.—The trade in groceries has ruled
pretty active since last writing, and at a trade
sale held last week, considerable quantities of
goods were sold, including 1,500 packages of
teas at fair prices. Sugars have developed
another advance of an eighth, granulated be-
ing 6gc. at refinery, or 6 to 63 to theordinary
buyer, Yellows range from 5 fo 5§o. Large -
supplies of raw sugars are at hand for loca -
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refiners, three cargoes, aggregating about 4,000
tons being now in port, with others cloge at
hand. Molasses is firm, and sales of large
lots to arrive are reported at 29 to 30c. Sales
from spot stocks of small lots are at 31 to
323c.; several cargoes near hand. Teas
are steady under fair enquiry; cable advices
report a decline of $1.00 the picul on Japans
of medium and lower grades ; last quotations
are, choicest $34 to 36 per picul ; Choice, $29
to 30; Finest, $27 to 28; Fine, $24 to 25;
good medium, $20 to 21. The boom in coffee
prices continues, but has occasioned a slacken-
ing in the demand ; the rise is equal to from
5 to 7c. within the twelve month ; Rio is firm
at 20c., Java 24 to 25¢., Mocha 23 to 25¢. Rice
steady at advancc; a steamship cargo from
Akyab is now in port. In spices, cloves and
nutmegs continue very firm. There is a gen-
eral scarcity of dried fruits; foreign markets
are depleteg of Valencias, and a large lot has
been shipped hence to Europe. Sultanas are
in demand and are also in very light supply,
holders asking higher prices, we presume 7c.
is about as low as they could be had now in a
jobbing way ; currants are scarce, new supplies
by the “ Barcelona ” having been completely
spoiled. Btocks in Greece are also very low
according to last advices. The demand for
canned goods is quieter a8 summer advances,
and prices are rather easier. According to the
tariff as revised, blacking and blue are subject
to a 5 per cent. advanoce.

Merans AND Harpware.—Values in these
lines are still very much unsettled, dealers
generally appearing still very uncertain of the
ground they stand on, and business has not
yet resumed its wonted course, being confined
to the filling of small orders for most pressing
wants. Glasgow prices for iron are about
steady, with warrants cabled at 41/7d. +Locally
it is reported, Summerlee has been offered at
$20 toarrive and Gartsherrie at $19, but our
quotations are about as near as can be given
for present delivery in ordinary jobbing lots.
Bar iron is being sold at $2.05 to 2.10 for best
brands, Canada and tinplates are unchanged;
ingot tin is reported £1.10 lower in England,
but this is a speculative movement
only, and the statistical position of this
staple is & very strong one. We quote:—
Summerlee and Langloan, $21 ; Gartsherrie,
$20.00 ; Coltness, $21.00; Shotts, $20.00 ;
Eglinton and Dalmellington, $18.50; Calder,
$20.50 ; Carnbroe, $19.50 ; Hematite, $23.00
to $25.00; Siemens, No. 1, $20.00 ; Bar Iron,
$2.05 to $2.10; Best Refined,—Siemens Bar,—
Canada Plates—Blaina, $2.50;Penn and Ponty-
pool, none here. Tin Plates, Bradley Char-
coal, $5.60 to $5.75; Charcoal 1. C., $3.90 to
$4.40; do. I. X., $4.90 to $5.40; Coke I. C.,
$3.60 to $3.75; Galvanized sheets, No. 28, 5c.
to 7c., according to brand; Tinned sheets,
coke, No. 24, 63c.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
$2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, $2.50 ; Steel Boiler Plate, $2.50 to
$2.75 ; heads, $4.00; Russian Sheet Ironm, 10
to 11c. Lead, per 100 lbs.—Pig, $3.75 to 84 ;
Sheet, $4.25 to $4.50 ; Shot, $6.00 to $6.50 ;
best cast steel,11 to 12c.; Spring,$3.25 to $3.50;
Tire, $2.75 to $3.00 ; Sleigh shoe,$2.50 to $2.75 ;
Round Machinery Steel, $3.00 to 3.25; In-
%ot tin 243 to 25¢.; Bar Tin, 27 to 28c.; Ingot

opper, 11 to 124c.; Sheet Zinc, $4.25 to $5.00;

C. RICHARDSON & CO.

Manufacturers of

Pickles, Sauces, Jollies, Jams.

Colebrated Bull’'s Head Brand Canned
Coods.

Special Prices in Canned Tomatoes.
Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

PURE GOLD GOODS

ARE THE BEST MADE.

r
ASK FORTHEMIN CANS,
BOTTLES or PACKRAGES

Spelter, $4.00 to $4.25; Bright Iron Wire,
1:208. 0 to 8, $2.25 per 100 lbs.; Annealed do.
.30.

Oms, Paints aND Gurass.—No increased
movement in fish oils can be noted; there have
been some arrivals of new seal oil, and 474c.
is asked for new steam refined in lots, but it is
hard to moveat thatfigure, we quote 46 to 48c.
for old in an ordinary way; oil is very
dull at 36 to 37c. for Nfld., Gaspe 34 to 35c.;
cod liver rather scarce and steady at 70
to 75c.; linseed unchanged at former
prices, also turpentine; olive oil $1.00
for pure; castor 8} to 8jc. per lb. Leads,
paints and glass as before. We quote :—
Leads (chemically pure and first-class
brands only) $6.00; No. 1, $5.25; No. 2,
$4.50; No. 3, $4.25. Dry white lead, 53c.;
red do. 4} to 4}c.; London washed whiting,
55 to 60c. Paris white, $1.10 to $1.20 ; Cook-
son’s Venetian Red, $1.75; other brands Vene-
tian Red, $1.50 to $1.60 ; Yellow ochre, $1.50 ;
Spruce ochre, $2.00 to $3.00. Glass, $1.45 per
50 a.fkeet for first break; $1.55 for second
break.

BaLT.—A good business is doing, with pretty
liberal receirts. We quote elevens 46c.,
twelves, 43c. ; factory-filled, $1.25 ; Eureka as
before at $2.40 ; Rice’s, $2.00: Turk’s Island,
30c. a bushel. )

‘Woor.—Prices continue steady, with a fair
smount of business passing. There is a con.
tinued dearth of domestics. We quote Cape,
15 to 18c.; Australian, 16 to 2lc.; Unassort-
ed, 25 to 26c. ; Fleece, 24 to 26¢. :

TORONTO MARKETS.

ToronTO, June 2nd, 1887.

Boors anp SHoEs.—Travellers are in most
instances now out with Fall samples. Some
houses are later than others in this respect,
owing to a press of sorting up orders. It is
thought that the Fall trip will be fully up to
last year’s, although manufacturers do not
seem disposed to push the sale of goods, money
still being very backward.

Druas axp CHEMICALS.—Only a few articles
under this heading show any change from last
week. Oil of peppermint has dropped a little
while oil of aniseed, which has been low, has
recovered somewhat. Quinine is easy and
ogium remains firm at the advance. The stock
of opium the world over, says the N. Y. Bul-
letin, is estimated at about 5,000 cases, of
which quantity Smyrna is credited with 2,100
cases, or 1,500 cases in excess of the stock cor-
responding date last year. The remaining
quantity is made up by the holdings in this
market and Europe. The coming crop esti-
mate is 3,000 cases : therefore, from a statisti-
cal point of view, there is no probable scarcity
of this article, though, as one authority states,
& considerable portion of the present visible
supply in foreign markets may be under con-
trol. General business for the past few days
has been very quiet.

Frour axD MEAL.—Since last report the de-
mand for flour has been well maintained and
prices are firmer. We quote superior extra at
$3.80 and 3.85; extra $3.70 and 3.75. Ship-
ments still continue to be made to lower prov-
inces. Oatmeal sells fairly well to local irade
at $3.50 for standard, granulated $3.90, and
roller $4.25. Cornmeal is unchanged at *2.75.
Bran is dull and has offered at $11.50 and
$11.75.

Groceries.—Tradeshows some improvement
over a week ago, but remittances are still a
source of complaint. There is a firm feeling
In sugars with an increasing demand. Extra

STORAGE,

IN BOND OR FREE.

———

ADVANCES MADE.

MITCHELL, MILLER & C0.

Warehousemen,

X

45 & 91 Front Street East, TORONTO.

Leading Wholesale Trade of Hamilton.

Knox, Morgan & (0.

WHOLESALE

Dry Goods & Smallwares,

Hamilton, Ontario.

Our BTOCK is complete for the Sorting
Season, and Merchants who deferred buyin,
full lines earlier may rely that orders plms
with our Travellers or mailed direct will be
well filled.

SPECIAL Value in 8cotch Ginghams, Muslins,
and Combination Prints, and drives in Kid
Gloves, Ladies’ Jerseys, and Oriental Laces.

We keep our Stock well assorted from January to
December,

KNOX, MORGAN & CO.

JameS TUrNER & Go.

IMPORTERS

AND

WHOLESALE GROCERS

HAMILTON.

Turner, Rose & Co.,
MONTREAL.

I Tarner, MacKeand & Co.
WINNIPEG.

NEW FRUIT.

YValencias, Sultanas, Malaga Raisins,

Gurrants, Figs, Almonds, Filberts.

ADDITIONAL INVOICE®

NEW SEASON’S TEAS

JUST RECEIVED.

BROWN, BALFOUR&Co.

HAMILTON.

B. GREENING & CO,,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON. ONTARIO.

PIG IRON.

The subscribers offer for sale ex store in

TORONTO and HAMILTON
the following brands :—
No. 1 Coltness,
No. 1 Summerlee,
No. 1 Langloan,
No. 1 Gartsherrie,
No 2 Hematite and White Hematite

BROKEN CAR WHEELS

Delivered at Grand Trunk Railway Stations.

‘We will be pleased to quote prices for immedia
shipment, or for May del?very. P m te

ADAM HOPE & CO.

Hamilton, March 29, 1887,
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granulated is now quoteq an jc. higher, sayf jackets and dresses, which fashion dictated
6% to 6fc. Teas are moving fairly well, with ' should be worn to such an extent, created a

Japans and Blacks mostly in request. Shang-
hai cables the following under date of 26th

|

brisk enquiry in the United States for certain
grades of our wool, the texture of which was

" inst.: ¢ The quality of the new Pingsuey teas : found to be peculiarly suited to the manufac-

is said to be superior to last season, and prices
paid in the interior are 10 per cent. higher.”
Coffees are scarce; but there is not much
doing. Syrups are quiet, as is always the
case at this season. Currants are in light
supply and firm. Prunes are almost out of
the market. Valencia raisins are also in small
compass, 6} to 63c. is asked. Sultanas have
gone up 8s. per 100 in England and are scarce
here at 74 to 8c. Canned goods are in good
demand at last reported prices.

GraiN.—Values of wheat have declined a
cent. or two since last report, due, doubtless,
to the easier feeling in the English market.
Business at this point was rather limited, no-
thing doing of any consequence beyond a few
cargoes for export. Sales were principally of
No. 2, white at our quotations. We quote No.
1 fall 92 to 93c., No. 2, 90 to 9lc., and No. 3,
88 to 89¢c. Spring about a cent under these
figures. Oats have been steady at 31 to 32c.,
and peas firm and in demand at 57c. for No. 2.
Local wants in Rye being all supplied and no
other buyers in the market, prices have fallen
off a point or two, say 50 to 52¢c. Corn con-
tinues nominal at 48 to 50c., and barley neg-
lected at unchanged prices.

HarpwARE.—Prices in many lines of manu-
factured goods that were somewhat uncertain
. last week are now regarded as fixed and there is
more uniformity amongst the trade in the city,
and also in the east and west. There has not
been much perceptible advance on the lighter
articles of hardware manufactured in Canada,
et the average is said to be fully ten per cent.
t is expected that higher prices will rule later
on as just now the makers are not disposed to
make any great change, fearing additional in-
ternal competition. Their object, as expressed
to the trade, in urging increased duties on their
particular lines was more for the purpose of
excluding English, American and foreign
goods, thus commanding an extended pat-
ronage, than for the purpose of demanding
higher prices. We learn that a number of the
manufacturers do not appear satisfied with the
tariff on the ground that conflicting interests
have not been sufficiently considered. That
Nova Scotia has been favored to the detriment
of the other provinces. Copper, in sympathy
with the American market, is a shade easier.
Ingot tin remains firm and pig lead, if any-
thing, favors buyers. Tin plates, particularly
cokes, are reported firm. A rather unsettled
feeling pervades the city trade in consequence
of the uncertainty as to the action to be taken
by the builders and their employees. Pay-
ments are said to be as good as at the corres-
ponding date last year.

Hipes anp Skins.—There is a steady mar-
ket for hides and prices well maintained. It
is the opinion of some dealers that better
prices will rule before long. We quote : steers
7c.; cows, green, 7c.; cured and inspected 8c.
The enquiry for calf-skins is very limited and
the market extremely dull. There are few
sheepskins offering and quotations are nomi-
nal. Lambskins are in good supply at 25 to
30c. Tallow continues quiet and unchanged.

Provisions.—Receipts of butter have been
lighter than for some weeks past and the de-
mand shows some improvement. Fine quali-
ties now bring 14 to 15c. Cheese iseasier, say
103 to 103c. for new. No old on market. 1In
hog products the feeling is quiet and sales are
made as before. Long clear brings 8} to 8}c ;
Cumberland cut 74c.; breakfast smoked Jlc.
Hams are fast improving and holders show
firmness. Lard seems a shade easier. Mess
beef is unchanged at $10.50 to 11.00, and
$17.00 to 17.50 continues to be the range for
mess pork. Shoulders command 7 to 8c., and
9 to 94 is asked for rolls. Eggs are steady at
12¢. For hand-picked beans $1.85 is the
figure while common stock quotes at $1.10 to
1.20.

WooL.—About the only feature of the local
market is the advent of the new clip for which,
according to latest advices, country dealersare
paying 19 and 20 cents cash. For round lots
21 and 213 cents is the highest reported figure.
There is a moderate amount of pulled wool
selling to the factories at generally unchanged
quotations. American manufacturers are buy-
ing, asrequirements necessitate, such Canadian
wools as are used in carpets, alpacas, etc., etc.
Last year, the peculiar loop goods, for ladies’

ture of this description of cloth. It was only
for a season, however; a freak of fashion, and
a leading Toronto dealer, who has recently re-
turned from the principal wool consuming
centres of the United States, finds that, as yet,
no new stuffs are being produced which make
extra demands upon our supplies, and manu-
facturers there are at present only buying, in
a hand to mouth way, ‘what they need for use
in the staple articles first mentioned. Holders
here are, therefore, inclined to await develop-
ments and do not appear anxious to make con-
tracts with country dealers at existing prices.

BRITISH MARKETS.

Messrs. Henderson & Glass, Liverpool, whose
Montreal agent is Mr. George Kay, report in
their circular of the 19th May, as follows:
Iron—Market quiet for finished iron with only
8 moderate demand. The trade here is con-
siderably exercised over the projected increase
in the Canadian tariff and await mailed par-
ticulars with interest. Tin has advanced con-
siderably during this month, closing for
“Straits,” in warehouse, London, at £104 5/-
per ton nett cash. “Lamband Flag” we quote
as above, subject to usual discount. Tin-
plates—There is a fair business passing at
present at very moderate prices, and any
change in values would most likely be upwards.
The enhancement in cost of Ingot tin helps to
sustain makers in holding strongly for better
figures. Canada plates—There are no tran-
sactions reported of late, buyers holding off,
expecting lower prices. Zinc sheets rose 5/- to
10/- per ton on the 16th instant. Copper—
Market quiet but steady at above rates. Pig
lead—Dull at the moment; foreign brands
coming in rather freely of late. Linseed oil
is firmly held at our advanced quotations.
Freights—From Liverpool to Montreal, by the
regular s.s. line, are as follows: On finished
iron, 12/6 and 10%; tinplates, (from South
Wales via London), 15/- and 10%; galvanized
iron and piglead, 10/- and 10% per ton ; linseed
oil, 15/- and 10% per ton gross. To. Toronto
and Hamilton, 7/6 and 10%; Guelph and Lon-
don (Ontario), 10/- and 109 per ton over Mon-
treal rates. To Halifax, N. S., on ordinary
weight, 12/6 and 109 per ton; to 8t. John, N.
B., on ordinary weight, via Halifax, 15/ to 17/6
and 10 per cent. per ton; do. via Boston, 15/-
per ton.

Leading Accountants and Assignees.

ESTABLISHED 1864, .

E R. C. CLARKSON,

TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
‘Winnipeg, Montreal.

ESTABLISHED 1857.
JOHN KERR. ROBT. JENKINS,

KERR & JENKINS,

(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA,

ESTABLISHED 1878.

SHERMAN E. TOWNSEND,

CHARTERED ACCOUNTANT,

uditor, Creditors’ Assignee, Liguidator and

inancial Agent. 63 James Street, South, Hamil-
ton, Ont., and 27 Wellington Street, East, Toronto
Ont. Highest references in Canada and England,

DONALDSON & MILNE,

ASSIGNEES, ACCOUNTANTS, COLLECTING
ATTORNEYS & ESTATE AGENTS,

8pecial attention given to Insolvent estates and

procuring settlements where assignments are un-
necessary.

50 FRONT ST., E., AND 47 WELLINGTON ST. E.
TORONTO.

WILLIAM POWIS,

(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee In Trust.

Room 11, Board of Trade Rotunda, Toronto.

BOYD. & SMITH,
Accountants, Trustees, and Auditors.

23 Scott Street, TORONTO.

H. R. MORTON & CO.,
Accountants, Assignees,

Managers of Estates,

Quebec Bank Chambers, 4 Toronto Street,
TORONTO.

B. MoRTON. H. R MORTON.

Paul Frind & Roose.

WOOL BROKERS,
10 Eberle Street, - - - LIVERPOOL.

Paul—;rind,

WOOL BROKER,

28 Front Street East, - - - TORONTO.

LAWSON’S

CONCENTRATED FLUID BEEF,

MADE BY THE

Hygienic Food Co., Toronto,

is_meeting with an immense sale throughout Can-
ada. It has been tested and approved by the leading
physicians, and its superiority over all other similar
preparations is now universally admitted. Drug-
gists say that it is slowly but surely taking first
place. Address,

HYGIENIC FOOD COMPANY

TORONTO.

cuw AN!S Standard Coffees,

Iceland Moss Cocoa,
* Are the Purest and Best in the World.

Chocolates,

JNO. W. COWAN & CO,,

TORONTO.

IF YOU REQUIRE AN

OFFICE DESK

We can suit you.

GUGGISBERG BROS.

PRESTON and GALT, Ont.

Send for our new Ilustrated Catalogue
and Prices.

E “NONETLRY TIMES,

Trade Review & Insurance Chronicle.

]
This journal will complete its twentieth yearly
volume at the close of June, 1887, '

Bound copies, conveniently indexed, will be ready

in July. Price $3.50. Orders should reach us by

the 1st of that mouth,
66 CHURCH ST., TORONTO.

ety
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MATTHEW GUY,

Manufacturer of

FINE CARRIAGES.

103 & 105
Queen Street East,

D. Morrice. Sons & Go

General Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Bheetings, Bleached Sheetings
Canton Flannels, Yarns, Bags, Ducks &o.

. TORONTO.

ST. CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fanocy

Checks, Gingha.ms, ide Sheetings, Fine Btowm
Cottons, &ec.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Bheetings,

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

RATES OF FREIGHT

Between Mich. Central and C. P.R. and G.T. Ry's
so that Maritime trade has nothing now to complain
of. Trade at this Intercolonial station has shown

wonderful impulse under the more favourable
trex ht adjustment since middle of August last

] contmues afull ;v.vex-x;fi e for season, but prices
of flour do not respond to advance asked by manu-
facturers. When present stocks here are exhausted
tngher prices may be obtained. J. A. CHIPMAN

& CO., Halifax, N.8.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON & CD, Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&e., &o,

ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,

. CATHARINER, ONTAR1O,
« Sole Manufacturers in Canada of
THE “"SIMONDS” SAWS.
AT CREATLY REDUCED PRICES.

All our Goods are manufactured by the *8imonds process.

Our CIRCULAR BAWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMI»‘BOVED
CHAMPION, and all other kinds of CROBS-UUT SAWS. Our Hand
Baws are the best in the market, and as cheap a8 the cheapest. Ask
your Hardware Dealer for the 8t. ' Oatharines make of Saws.

he Largest Saw Weorks in the Deminien.

Dodge Wood Split Pulley Co.

81-89 Adelaide St. W., Toronto,
Claim the following Merits
for the

& WO0D SEPARABLE PULLEY :

Best Belt Surface.

Best Shaft Fastening through the
ood, bush system. e

70 per cent. Lighter than Iron.

80 to 60 %e r cent. More Power with
Same Belt, with LessTension.

S8END FOR CATALOGUE.

JOHN BERTRAM & SONS.

Dundas, Ont,

MANUFACTURERS OF

Machine Tools and Wood- 'Workmg Ma.chmery,

LOCOMOTIVE AND CAR MAGHINERY,

Special Machinery,

New V Lathes,

Heavy Pattern,

NEW MILLING MACHINES,

IRON PLANERS.

«Toronto Warerooms, 38 Yonge Street.

Agents :

THE POLSON

SHAPERS

New Pattern.

Drilling Machines.
PUNCHES

AND

- SHEARS
Bolt Cutters.
PLANERS

AND

MATCHERS.
MOULDING

MACHINES.
| Morticers.

IRON WORKS COMPANY,
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Mathews” Vinggar Mfy Co.

Makers of CHOICE VINEGARS for

 DONESTIC ad PICKLERS' USE.

GUARANTEED free from sl foreign acids

and to be strictly pure and wholes me.
MANUFACTURERS OF
METHYLATED SPIRITS.

69 Jarvis Street, - - - TORONTO.
Telephone 1261.

W. STAHLSCHMIDT & co.|(EESIA

PRESTON, - - - ONTARIO,

MANUFACTURERS OF

Ofti, School, Chrch & Lodge Furnitue

OFFICE

TORONTO REPRESENTATIVE :

GEO. F. BOSTWICK, 56 King St. West.

IF LIFE INSURANGE AGENTS

Want] an Al Contract, with full
General Agents’ Renewal
Interest direct,

with exclusive control of territory, then apply to

N ANUFACTURERS' LIFE

AND INDEMNITY
INSURANCE COMPADY.

HEAD OFFICE:

38 King Street East, - Toronto.

The Company will be in full operation by June
1st.

The plans are varied, and well suited to th wants
of the insuring public. i )
All applications will be held strictly private and

confidential. Apply
J. B. CARLILE,

Managing Director.
Box 3699, Toronto.

SPOONER’S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.

Handsomely put up for the hardware trade. Sell
well, B8atisfaction %uannteed. New design, new
i)wckage, and bright metal. No point wherein it

ails in use.
ALONZO W. SPOONER,

Patentee and Mfr.
PORT HOPE, Ont.

Dominion Card Clothing Works,

York Street, DUNDAS.
W. R. GRAY & SONS, - Proprietors

Manufacture every description of

Card Clothing and Woollen Mills Supplies.

Waverley Knitting Go. (Limited.) |

OFFICE: I ‘WORKS
DUNDAS, Ont. PRESTON, Ont.
MANUFACTURERS OF

Ladies’ & Gentlemen’s Knit Underclothing
and ‘Top Shirts,

J. & J. TAYLOR,
TORONT

WP i R T RTT TN

. -

ESTABLISHED
18586.

:
MANUFACTURERS OF

‘|ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.

K%~ PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to our new style of Fire and Burglar Proof Safes,
specially adapted for their use.

'TESTIMONIAL.

TORONTO, April 16th, 1887.

Messrs. E. & C. GURNEY GOMPANY, Toronto :

Gentlemen,—It affords me pleasure to
bear testimony to the satisfaction given by
your No. 32 Hot Water Furnace, placed in
my house last November. My wife joins
me in saying the house has never been so
comfortably heated as sin-e the introduction
of your furnace. Several other styles o
farnaces were pressed upon my notice, but
having decided upon yours, I am pleased to
say I have no occasion to regret the choice
Imade. It hasproved to be a good furnace,
easily cleaned and kept going. Any ordinary
Domestic can attend to it.

Yours very truly,
THOS. DAVIES.

‘“It takes a heap of love to make a woman happy in a cold house.”

PLANS, ESTIMATES AND SPECIFICATIONS PREPARED

For Every Description of

HEATING AND VENTILATION.

Only the Very Best and Most Reliable Engineers
_ Employed.
PERFECT WORK GUARANTEHED.
First-Class Competent Engineers sent to all parts of the Dominion.

CORRESPONDENCE SOLICITED.

FRANK WHEELER,

Hot Water and Steam *Heating Engineer,
56, 58 & 60 ADELAIDE STREET WEST, TORONTO.

ALSO, SOLE AGENT FOR THE GORTON BOILER.

O SATFTE WORKS -
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FOR SALE ORTO LET.

The well known “G. Bresse's” property in Quebec,

P. Q., comprising :—
Boot and Shoe Factory,
Machineries, Cottage-House and

Outbuildings, also good will.

Possession whenever desired, subject to certain
conditions, to be given. Will sell on easy terms or

rent low. Address,

E. J. ANGERS,
Notary, 12 Peter Street,

QUEBEQS, P.Q

THX

TEMPERANCE COLONIZATION SOCIETY

(LIMITED.)

In order to hasten the settlement of their tract of
land, and keep faith with all parties, are willing to
assist with loans, under Government sanction, at
low interest, scripowners and others;who are willing
to become settlers, but who may be unable to pay

up arrears and procure outfit.

N.B.—Choice farms for sale in the settled districts

of the Colony at low rates and on easy terms.

Apply personally or by letter to the General

Manager.
o C. POWELL,

Bociety's Offices, 114 King St., West, Toronto.

ROOFING,

elt, Gravel & Slats,

(PLAIN AND FaNCY.)

ALL WORK GUARANTEED.

Roofing Materiﬁs_ also on Hand,

WHOLESALE & RETAIL.

W. D. HUTSON,

128 College Street; Toronto.

BEST
STEEL WOVEN WIRE FENCING
WIRE , 550. PER ROD.
SN S S SN >
N L S AT AR kT
z 5.‘!‘;:.2,55,543:‘»
< Caligdind 33
b P OC T ST IS
5 e ele e el
@ R S<S><S LS
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All widthsand sizes. 80ld by us or any dealer in t] is'line
F e N YAS by WL SEas e di

-]
PICTON, ONTARIO,

SPECIAL NOTICE.

Having been brought toTour notice that other

8, C. ET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-

makes of YARN

form all purchasers of

WM. PARKS & SON

(LIMITED) ’

ST. JOHN, N.B,

that we WILL NOT GUARANTEE AS OURS
any line we make “unless branded with our

Parks’ Fine Shirtings.

Full Weight, Fast Jolors, & Full Width,
‘“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in the Dominion
of these celebrated yarns.

¢Carpet Warps and Beam Warps.”
The most regular thread, best finished and brightest
colors in the market.
AGENTS:

HEWETT, DUNCAN BELIL,
11 Colborne 8t., Toronto, 70 8t. Peter St., Montree1

The BURN, ROBINSON MANUFACTURING GO

Hamilton, - - = = Ontario,

MANUFACTURERS OF
Cheese Factory Can Trimmings,

R. R. Delivery Can Trimmings,
Creamer Can Trimmings,
Dairy Pail Bottoms.

THE BURN, ROBINSON MANUFG COMPYY,

Hamilton, Ont. _—

ATNA LIFE INS. COY,

(From the N. Y. Insurance Critio,)

“Every year adds to the stability and strength of the Ztna Life Ins. Co., of Hartford, and confirms
its position among the best of the organizations which have carried life insurance in this country to
heights of success and dnemty never reached before or elsewhere.”

“Time i8 of course a factor in all great enterprises, and becomes doubly effective when consummate
ability and tireless _enet%y make the best possible use of every working dey and hour. That this is the
actual situation with the ZEtna Life is evident from its constant progress, and from the successes
annually put on record in its statements.”

' The premium receipts last year were $3,030,946; the interest receipts, $1,617,992; and the entire
income was $4,848,938. The gain in premiums was $185,160. To policyholders were paid, in death
claims, $1,391,346 ; for matured endowments, $688,933; in dividends and for surrendered policies, $905,487 ;
a total of 82,985,766.”

‘““The death claims were wholly ga.id by the interest receipts, and there remained an overplus of
$226,646 to increase policyholders dividends. The assets at the year’s close were $31,545,931, a gain of
$983,669 during 1888. The surglus, by the Connecticut and Massachusetts standard, is the magnificent sum
$5,849,870, and by the standard of New York and most other States is $6,800,000. The gain in this element,
80 important for the security of the insured, was $155,667.”

“Duringrthe year there were issued 6,728 policies, insuring $13,027,993, a gain of $2,009,695 in new
business. he increase in membership was 1,853, and the policies in force at the close of the year were
63,203, insuring $92,264,969, and showing & gain of $4,471,726, in amount.” . .

‘“ Every desirable form of policy is issued, and claims are promptly paid. During its thirty-seven
years’ operations the Company has disbursed to policyholders 832,666,291, for claims by death and
endowments, and $28,358,200 in dividends and for surendered policies, makinf & total of $61,024,491.
These streams of beneficence have flowed widely over the fairest portions of this North American Conti-
nent, and carried solace and relief to many stricken households.”

' Yearly becoming more powerful for this commendable, important, and necessary work, the ZAZATNA
LIFE will continue to earn the gratitude of increasing thousands. President Morgan C. Bulkeley, Mayor
of Hartford, and popular for his efficient management of civic affairs, is highly esteemea for his approved
skill and large ability as head of the company, while vice-president J. C. Webster; secretary J. L. English,
and their associates 1n various spheres of duty, are effectively contributing to this remarkable prosperity.’,

IN CANADA

The business transacted shows a fine increase over that of the previous year. The new insurance taken
and paid for in 1884 was 81,650,117, 1n 1885it was $2,056,764. But during 1886 it ghew to the handsome
gzln; 1%4.626322’274’ bringing the whole amount of Ztna Policies in force in the Dominion up to

f) ] N

The Premium Income in Canada in 1883 was $658,819, out of which the Company paid for the year's
death losses, $147,393; for Matured endowments, $51,411; and for cash profits to living polieyholders,
®897,016. In addition to these payments it has just forwarded $301,000 to Ottawa, to increase it s
gelpggig with the Dominion Government, rendering the value of its whole Canadian Deposit about

y ,000-

CORNER OF

Western Ganada Branch Office, rosowto  courr srs, TORONTO,

W. H. ORR & SONS, Managers.

ALWAYS - AHEAD!

The Famous

L]

g Inspirator

Hancock

American Manufacturers have just celebrated the anniversary of the 100 thousandth In-
spirator. This speaks volumes for the popularity of this best of Boiler feeders,

Sole Canadian Agent for this and also for the GRESHAM AUTOMATIC INJECTOR.

ENGINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,

Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable
Fittings, &c., always in Stock.

Send for
Circular and Prices.

JAMES MORRISON,

75 TO 77 ADELAIDE ST, WEST, TORONTO.
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" RATHBUN GOMPANY

DESERONTO,

PRIVATE BANKERS.

MANUFACTURERS OF

Freight Cars, umber,Shingles

Every Descritg?tlon of House Building Goods,
(Stair Work a Speclalty).

CEDAR OIL, for removing scales and sediment from
steam boilers. CHARCOAL, IRON LI%IJJOR,
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

Is manufacturing an article of Hydraulic Cement
that can be depended upon for construction of cul-
verts, cisterns,%ridges, ams, cellars, pavements, &c.

THE RATHBUN C0%Y, - - Deseronto. Ont,
THXR

EQUITABLE

Life Assurance Society.

IN Surplus, (namely the excess of accumulated
funds over liabilities); in Premium Income, in
the amount of Assurance in Force, in annual
New Business, the Society exceeds every other
life assurance company, and may be justly regarded
as the largest and strongest organization of its kind
in the world.

ASSETS, Jan. 1st, 1887..$75,5610,472.76
LIABILITIES, (4 per cent.
basis) ..eeiieieniinen. 59,154,597.00

SURPLUS, (4 per of. basis)$16,855,875.7(§

Surplus, 4} per cent. basis, $20,495,175.76.

The Surplus, on every basis of valuation, is larger
than that of any other life assurance company in
the world.

Outstanding Assurance ...$411,779,098.00
New Assurance, 1886.... 111,540.203.00
Total Income, 1886...... 19,873,733.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMENT DURING THE YEAR

Increase of Prem. Income..$2,810,475.4¢
Increase of Surplus. (Four

per cent. basis) ........ 2,498,636.63
Increase of Assets.......... 8,957,085.26
H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.
W. ALEXANDER, - - Secretary

ESTABLISHED 1862.

JAMES F. LYON & CO.

WHOLESALE

Flavoring Extracts,

SOAPS, OILS, PERFUMERY, &c.
67 JARVIS ST. TORONTO

MANUFACTURED BY THE
BARBIR « ELL1s Co
Toronto W

v it

Walters® Patent Metallic Shingles

They make the most durable metal roof
kmown. Theymake the cheapest metal roof
known. They are attractive in appearance.
'.l‘heglessen your insurance. They are one-
third the weight of wood. They are one-
ninth the weight of slate. They can be put
on by ordinary workmen. A good roof is as
important as a good foundation.

g:x,xd for circulars and references. Sole
manufacturers in Canada,

McDONALD, KEMP & CO.,

Cor, River and Gerrard Sts., Toronto, Ont.

DOUGLAS BKOS., 95 Adelaide 8t. West, City Agents_

PROTECTION

FROM FIRE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,

MONTREAL BRASS WORKS.
MONTREAL.
Write for KEstimates.

JOSEPH PHILLIPS,

Canadian Air
Gas Machine,

For Lighting Mills, Factories, Private
Residences, Churches, &c.. &e.

SEND FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Toronto.

‘WM. H. BELL. Wa. H. GALLAGHAN.

WM, H. BELL & CO0.

Designers and Manufacturers of

Fine Interior Md Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon & Shop Fixtures.

WM. H. BELL & CO.

56 to 64 Pearl St.,
TORONTO

THE POLSON IRON WORKS CO

(LIMITED)

Suceessors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph,

WM. POLSON, Pres. & Gen. Mgr.

MANUFACTURERS OF

THE BROWN & ALLAN
Automatic Engines

- MARINE  ENGINES

And Boilers.

Hoisting Engines
and Boilers.

Stationary & Vertical
Engines,

Bollers of Every
Description.

OFFICE & WORKS,

. J. F. MACKLEM, Vice-Pres.

F. B. POLSON, Sec.-Treas,

ESPLA
FOOT OF SHERBOURNE STREET

EET EAST,

Builders of

Stoam Yachts

R
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Insurance. Agents’ Directory. Rallways.
(CABRUTHERS & BROCK, Financial, Insurance, THR® ’
’ and Real Estate Agents. Correspondence so- ' . .
licited. 453 Main Street, Winnipeg, Manitoba.
» | ]
J{ ENBY F. J. JACKSON, Real Estate, and Gen- n ercn UI“a a| way
ESTABLISHED A.D. 1871, eral Financial and Assurance Agency, King ’
- — s_treet. Brockville, OF CANADA.

W. H. HOWLAND (Mayor), - - President.

JAMES AUSTIN (President Dominion Bank)
Vice-President.

Rates Fixed with due regard to the
Hazard Assumed.

The INSURED PARTICIPATE in the PROFITS

HAND-IN-HAND INS. CO.

FOUNDED A.D. 1873.

FIRE & PLATE GLASS.

W. H. HOWLAND, - - - - President.
B. HOMER DIXON, - - - - Vice-President.

Under the Statutory conditions Plate Glass is not
insured by a FIRE policy, unless specially men-
tioned in “writing thereon; neither does a Plate
Glass po]icg cover da.mage by FIRE. This Company
combines ALL HAZARDS, and is the only company
licensed by Government to insure Bulldings in-
cluding Plate Glass against FIRE and ACCIDENTS
of EVERY DESCRIPTION.

Equitable rates quoted on application at the

office,
24 Church St., Toronto.
Telephone 801.

SCOTT & WALMSLEY,

Underwriters.

UNION MUTUAL

Life Insurance Co’y.

PORTLAND, Me.

JOEN E. DE WITT. - -

Organized 1848,
Assets, December 31st, 1886..... 86,124,716 82
Surplus (N. Y. Standard) ........... "301,270 98

Total amount paid to licy-
holders to Dgc. 31, 1886......... 22,334,971 57

PRESIDENT

Incontestable and Unrestricted Policies Protected

by the Non-Forfeiture Law of Maine.
ovel and attractive glans, combining cheap In-

surance with profitable Investment returns.

Stren; nd solvency ; conservative manag
liberal dealing; definite policies; low premium.

Prompt payment of losses without discount.

AN EasY CoMPANY To WORK. Good territory and
advantageous terms to active men.

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

8t., Real Estate, Mining Broker, Insurance and

General Agent. Intersstsof non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

DAVIS & GILMOUR, Barristers, Attorneys, So-
licitors, etc. Offices over Commercial Bank,

cor. Main and Bannatyne 8ts., Winnipeg. Entrance

Bannatyne St. T. H. GILMOUR. GHENT Davis,

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows’ Hall,
Dundas 8treet, London, Ont.

'‘ROUT & JAY, aAldgents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Bovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. S8od; London and Can-
adian Loan and Agency Co., Meaford.

insurance.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposit, - - - - $75,000

Agents—S8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8.,, GEO. M. GREER,
“ Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Agen:ly,
GEO. J. PYKE, General Agent

TROUT & TODD,

TORONTO,
Insurance, Commercial and Job Printers.

Every description of Insurance Policies Appli-
cations and Office Requisites furnished in first-class
style.

‘We have for years satisfactorily supplied the lead-
ing Canadian underwriters.

Send for estimates.
TROUT & TODD,

64 and 66 Church Bt.

THE ROYAL MAIL

Passenger and Freight Route,

BETWEEN

Canada and Great Britain,
and DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIE
DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and
JAMAICA.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains.

Passengers for Great Britain or the Continent
on leaving Toronto by 8.30 a m. train Thursday, will
join Outward Mail Steamer at Halifax, a.m.Satur-

day.

gl_xperior elevator warehouse and dock accommo-
dation at Halifax for shipment of grain and general
merchandise.

Years of experience have proved the Intercolonial
in connection with Steamship Lines to and from
London, Live 1 and Glasgow to Halifax, to be the
%ui.::ie:t Freight Route between Canada and Great

ritain,
Information as to Passenger and Freight rates can
be had on application to 1
ROBERT B. MOODIE,
‘Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toron
D. POTTINGER

Chief 8u teunde
Railway Office, Moncton, N.B., Nov. d, 1888,

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFAOTUBERS OF

Book Papers, Weeklz‘lNews, and Colored
Specialties.

JQHN B. BARBER.

THE TEMPERANCE & GENERAL

Life Assurance Company.
HEAD OFFICE, - - - Manning Arcade, TORONTO.
HoN. éEO. 'W. ROSS, Minister of Education, - - - - PRESIDENT.

Hon. 8. H. BLAKE, Q.C.
ROBT. MOLEAN, Esq., } VICE PRESIDEN 2.

GET AN INSTALMENT BOND.

Provision Against Death.

uaranteed Cash Value,

A Desirable

GRADUATED PREMIUM PLAN.
Insurance at actual cost. Premiums levied according to actual mortality.
Largest amount of assurance provided for least possible outlay.

HENRY O'HARA,

AGENTS WANTED.

PirEe

COMMERCIAL UNION

Assurance Company,

(LIMITED),

OF LONDON, ENGLAND.

Tizre MARINE.

Capital and Assets, over...... $20,000,000
Annual Income, over ........

5,000,000

Mercantile Collateral,

HEAD OFFICE, -

WICKENS &
Managing Director |

ONTARIO BRANCH:
TORONTO.

General Agents,

QUEBEC BRANCH:
HEAD OFFICE, - MONTREAL-

FRED. COLE,
Genera,., Agent.

EVANS,

THE OSHAWA

MALLEABLE IRON CO.

MALLEABILE IRON,

CASTINGS
TO ORDER ¥OB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

RAND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

THE MERCANTILE  AGENCY.

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HAL]-
FAX, HAMILTON, LONDON, BT. JOHN, WINNI-
PEQ, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued in Janu March, Jul
and September, each year. ki ’ v

—

BRITISH AMERICAN

ARCADE, TORONTO.

A School thoroughly equipped for Business
. Training.

Bookkeeping, Business Penmanship, Arithmetic
Correspondence, Commercial Law, Bhort-

d, and T 'Wri
Tinoroughly *n.ught.ﬁn"
For circulars and information, address

DUN, WIMAN & CO.

[+X O'DEA, m.w’u

BUSINESS COLLEGE,
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Leading Manufucturers. TORONTO PRICES CURRENT.—June 2, 1887.
THR
T t P M f c Name of Article. Wg:wle | Name of Article. Wﬁg};?:le Name of Article wﬁ’:::“‘
ﬂrun ﬂ aper . ] 0‘ Breadstuffs. Groceries.—Con. R . Hardware.—Con.
c. 8o
FLOUR: (¥ brl.) f.o.c.| $06. 80.|| Almonds, Taragona.| 015 0 16 | lRoN WmRE $0 8o
WORKS at CORNWALL, Ont. Superior Extra 000 385|| Filberts, Smi:;gnew 0093 0104 | No. 1to 8%9'100 1bs...| 8 40 9 50
[ gzgggg F}V&lnuts,Bo ..3%8}2 11313 v gg 270
e s e o= = = . renoble 7 o. e 3 40
CAPITAL, . $250,000. 32 335 |[SyauPs: C 038 040 || Galy.iron wire No.6| 350 0 00
138 R Eabegi ol ok | eV T 88 B
N ) . (] 1:334}
JOHN R. BARBER, President and Man'g Director. "'275 000 OLASSES : 030 0835 Coil chain § m reeeerees| 0 033 0 04
CHAS. RIORDON, Vice-President. 11 50 11 75 | (RicR : Arracan 0 % 0 03| | Iron pipe............ 2% | No quota-
EDWARD TROUT, Treas. Patna .......... [ 004i 005 g:.; B2| Sions,
Fall Whmt, No.1../ 092 093/ 8prors: Allspice.........] 011" 0 12 Boxler tul ﬁ in ...... { 083 0 09
No 9../09 091 Cassia, whole ¢ b 013 015 13 1
Manufactures the following grades of Paper: “ 0.3../08 089 Cloves ............. eenrene| 027 0 30 S'mm. Cast .. 013 0 lgt
. . Spring Wheat, No.i[091 092 025 035|| Boiler plate . 250 860
E ) Slzed Sﬂ erﬁne Pa ers: o No.2/ 089 090 020 035 (| Blei b shoe .| 000 000
p p [} “ No.3/ 087 088 070 090 |iCor
Barley, No.1 Bright | 0 56 0 67 1019 021 ]0t060t1 kg1001b) 300 8 05
‘White and Tinted Book Papers, “ No.1 gia 3% .1088 035 ggyan 5 veee.| 385 3 30
; i . and7dy. | 350 385
(Machine Finished and Super-calendered). 044 045 oo oosil| 4 dg ands d; : 137 380
Blue and Cream Laid and Wovo Foolscaps .[039 040 0 ﬁ 0053] 8a 400 405
Posts, etc,, eto. 8% 8% 8055805 || 460 455
Account Book Papers. .| 050 052 Extra Granulated ...| 0 00 0 Pointed and finished| 40 % off list
Corn 048 050 RedpathParis Lump| 0 073 0 074] (HorsE SHOES, 1001bs.| 3 76 0 00
ENVELOPE & LITHOGRAPHIC PAPERS. | TimeiiSussiiuiiilsso o m CEETEN i v
’ t]
APER ERFINISHED Red, “ 1000 895|/TEAS:Japan. | || pgn= = " 260
CororED CoveR P 8 SuP ‘ Hungarian Grass, “ | 900 285 Yokoha. com. togood| 0 17 0 926 M L 8. Crown Brand| 2 66 g gg
Apply at the Mill for samples and prices. Special 1"1&!, screen'd, 1001bs 240 200 o fine to choice| 0 50 0 45 { Ty PraTES : 1C Coke 390 400
slzes made to order. Millet, 200 025 c;gg:;‘:; ?,;"s‘},lfgh%?g g i.? g g IC Charcoal 440 465
- Provisions. Oolong, good to fine.| 0 30 0 55 gx “ ‘: g SS g %
Butter, choice, ¥ lb 013 014 OXmosa ...... 045 065 DC “ 375 410
HE PENM AN Cheese ........ors b 323 0 10§ | Y.Hyson,com. to@d| 015 095 || ICBradley Charcoall 6 00 6 35
Dried Apples............ 0053 006 . med.tochoice| 030 040 | WiNpow Grass:
Evaporated Apples..| 0 14 0 00 extra choice...| 0 50 0 55 160 156
.. Ho, .| 020 035 Gugpwdwmtomed 020 035 160 1656
MANUFACTURING CO., Limited. “05018 00| * 'med tofine | 03 04 10 16
H . ..[17 00 17 &0 fine to finest...| 0 50 0 60 400 410
Bacon, long olear. 0 osi 0 083 | Imperial.................. 09 045 /GuNPowDER:
Manufacturers of “ Cumb’rl'd cut| 0 074 0 00 Can blasting per kg.| 8 25 8 50
“  B’kfst smok'd| 0 U0 0 11 | [ToBACOO, Mn.nuuct’ ’d “ sporting FF......] 500 0 00
Ladies’, Misses’, . 3‘1,3‘8} Dark P. of W 04 oanfl “ “  FFF.. ggg 0 00
Cents’ and Boys’ Underwear, 000 012 8 % g 88 1 ..{ 010 8 23
Clove and Rubber Lining, om0 8 408 009 0 00
Yarns, Horse Blankets, &c. 009 018 Y 050 000 700 78
.| 015 018 || Vietoria Bolace ws 045 000 875 000
Also, THE CELEBRATED PATENT SEAMLESS Rough and Beady 75| 0 56 000 700 795
COTTON. MARING: WOOL: with theceply. nesls 05 000 | Taurel Navy ia:| § 53 § oo 3 0 7%
ee- 8
double toes for Ladies, Misses, glents and ;l. 8 &“7’ 8 gg Houeysuckle 7s 050 000 || Gladstone & Pioneer.(11 00 11 2
000 045
Wines, Liquors, &c. Petroleum.
045 000 4 ’
Mills at PARIS, ONTARIO, Canada. [F. 0. B., Toronto. 1mp. gal,
JOHN PE,NMAN Presid’ t, oo g B b b 7g || Cemedien, singlobels] 0 EP gﬁ)
) en . e brls
Leather Younger’s, ptomn| 168 115 Carbon sm?,?‘ ......... 01 00
Spn.niahSole,ﬁo % gg gg PORTHER: Gnln:l'eu,pts gg %;g Amernl;vru‘ngwmte 8% 0%
a 0
Agents :—D. MORRICE, SONS & CO., Slanghter, hosvy.... 087 029 ta| 365 365 || Eocene......ow.meeeee 030 000
o.1light| 0 85 0 23 | [BRANDY : Hen'es'y case|19 25 12 50
MONTREAL AND TORONTO “ NO.Q © 102 085 Martell's 18 00 12 86 Olls,
023 095 OmdDugng&CO“ 10 50 11 60 .
.1 090 0383 10 00 10 25 Cod 0il, Imp. 045 050
1828 ESTABLISHED 1828 t.. 109 0828 Pinet Castillon & Co{10 00 10 25 Btraits Oil “ " .| 740 045
Up?er, No.1 hea.vy 035 040 || A.Martignon & Co...| 950 16 00 || Palm, ¥ Ib............. .. 0 053 0 08
light & med.| 0 40 0 423 GIN : DeKuypers,?sl a70 275 || Lard,ext.NolMorse's| 0 53 0 55
Kip Bkins French ...i 0 70 1 00 B.&D. ... 260 265 OrdinaryNo.1 * 0 47 050
. " English...| 0 70 0 80 . gzgen cases 47 500 %mseedeed aw gg 8%
“ 900 9 1N 8
(Formerly Harris & Allen), “ 3°m°?f_fﬁ 8 % 8 % IRBOO%N (:.lid Toll(]iu ...... 79 7 % Olive, ’z? Imp. 8 g ‘1) ?is
Heml'kC&lf(%bom) 060 070 UM: Jamaica, 16 0.p. 325 3 50 Sea.l straw..
ST JOHN. N. B. 38 o 44 1bs .| 075 085 || Demerara, 300 3% pale 8.K.......| 0556 0 60
French Calf . .../ 110 135 %pints Turpentine...| 0 60 0 63
Splits la.rgei‘Vlb. e g % gg % gg } g nglish 8od ............ 004 005
New Brunswick Foundry, S o 198 490 Paints, &o.
Railway Car Works, w01 038 "800 76 || VhiteLiead gonaine 550 600
Buff . 013 016 || Dunville's Irish, do.| 798 769 || Wite Lead, No.1 ...| 5 00 5 50
ROLLING MILLS Russets, iight, ¥ b.. 036 045 In Duty “ No.2 ...| 450 500
. Gambie: gos ggg Aloohol, 65 0.p. P L. 1Bo:’l‘;l gn.id “ dry ...... 59 57
Manufacturers of Railway Cars of every desecrip- ]s)‘;’;,‘:z 1o %i 0043 | PureSp b e ‘1’ 00 8 g %:gel{::: Red, Eng... 3 33 3 &
tion, Chilled Car Wheels, * Peerless” Steel-Tyred Car 50 “ ow 09 29| Yellow Oeh:o,Fr’nch 0014 0 09
Wheels, Hammered Car Axles, Railway -Plates, Hides & Skins. “ Wup. “ 1048 15 Vermillion, Eng 075 090
Hammered Shafting and Shapes, 8hip's Iron Kneee Per Ib. F'mily Prf y, (063 164|| Varnish,No.1furn..| 080 100
and Nail Plates. Bteers, g? 0to % Ibe...| 007 000 | Old Bourbon 1 [958 164 || Bro. Japan o8 100
G S § 3 83| podlawoletn 88 16| W R 08
Th c dl ” 6 ﬂ Oslfakms green [ g &7’ 8 ‘1]8 ByeWhisky,'[yrsol 105 216 ’
e an a a a,ze e Immbnkins .[035 030 Hardware. Al & 0 o3
LONDON, ENGLAND, Tallow, ro .[002 000 80 $eo Blumv:t:'rl H 0 0 o]
. Tallow, rendered.....| 04 0 Tox: Bars ¥ 1b 09 0897 ue Vi % 0
A Weekly Journal of information and Comment sl 0 a5 o g || Drimstone 0023003
upon matters of use and intex‘:!t to tlao(s}e oconcerned Wool. Ingot :. 018 0u4|| § a.:;;hor g %g 8 g
lvl;s(gmwda, Canadian Emigration, and Canadian In- !'loeoe, gg,:tg- o(gg" 5 g 8 %* . 8 5 g 6.1; Carbolic Asid o 8 5 g ﬁ
Edited by THOMAS SKINNER, Compiler and . Castor .
Editor of “The 8tock Exchange Yeu-Book " “The Pulled combing 8 19 g z& - 8 s} g 04 .| 0 % 005
Directory of Directors” (published ammolly) “The ‘o gz 0 30 0 0 08 087
London Banks” (published half-yearly), eto. : 0 0 3 g‘ g g‘
EVERY THURSDAY. Price Threepence, 018 019 012 015
im.zluding8 ostage to Canada, fourpence, or $4.38 per $0. $o. 02 025 011 015
annum ( 7—5&3.) 83 gg [[RO 22 00 98 50 .[0927 080
EDITORIAL AD ADVERTISING OFFICES: : 02 0% 00 00 00 00 gg gg
- iIdi x {098 038 100 00 00 00
1 Royal Exchange Buildings, London, Eng. (9% 0% 0 00 00 00 g8 08
.| 380 000 235 000 15 475
011 0 450 475
275 000 87 3B
s ndon,new| 9 50 2 75 1275 000 By
Bﬁr ete;new| 8 75 0 00 {000 000 100 85
“Vslenclunawotmoos 400 450 ‘1o 10
“ Bultanas ...... 0 083 0 010 018 losdd
Ouxnntugruov'lnav ogg;oos - 'og 0 30
“  Nwoairs| o oy o % S04 005|| Bulphax Ficwers. Smpom
“" Vostissa...| 0 08 H H 0 05| Boda Blon';m esasenseass
. keg...| 9 85 8 00
PrUO0Scases wocssecnseers! § 053 O 0 008  Tariario Ml'r......... 0600 0608
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