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T H MONEpTARY TIMES.

The Chartered Banks.

THE MOLSONS BANK.
INCOREPOATED BY ACT or PàA= mENT, 1855.

HEAD OFFICE, - - MONTREAL.

Paid-up Capital................................2,000,000
Best Ftznd .......................................... 800,000 1

BOARD 0F DIRECTORS.
TRos. WoRKxLN, President.

J. H. R. MoLsoN, Vice-President.
B. W Shepherd. Sir D. L. Macpherson.
8. H. Ewing. Miles Williams.

A. F. Gault.
F. WoLFEBsTAN THOMAs, General Manar.
M. EÂToN,..................IfspOC or.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas, St. Hyacinthe, Que., Toronto, Trenton,
Waterloo, Ont., Woodstock e

Agents in Canadea.-.-Quebec-La Banque du Peuple
and Eastern Townships Bank Ontario-Dominion
Bank and Bank of London. New Brunswick-Bank
of New Brunswick. Nova Scotia-The Halifax
Banking Company and Branches. Prince Edward
Island-Bank of Nova Scotia, Charlottetown and
Summerside. Newfoundland-Commercial Bank of
NewfoundlandSt. John's.

In Europe.-London-Alliance Bank (Limited);
Mesurs. Glyn, Mills, Currie & Co.; Messrs..Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwerp, Belgium-La Banque d'Anvers.

In Unted States.-New York-Mechanics National
Bank; Messrs. W. Watson and Alex. Lane; Messrs.
Morton, Bliss & Co. Boston-Merchants National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo-
Third Natianal Bank. Milwaukee - Wisconsin
Marine & Fire ns. Ca. Bank. Helena, Montana-Firet
National Bank. Fort Benton, Montana - First
National Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest rates of ex-
change.

Letters of Credit issued available in al parts of
the worli.

UNION BANKOF CANADA.
Capital Paid-up................................. 01,200,000

HEAD OFFICE, - - QUEBEC.
DIRECTORBS.

ANDERw THoMsoN, Esq., President.
Hon. G. IBvnE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq. E. J. Hale, Esq.

E. WEBB.•• - - -r.... - - - Cashier.
BRANCHEs.

Savings' Bank (Upper Town), Montreal, Ottawa,
Smith's Falls, Winnipeg, Lethbridge (Alberta),
Alexandria.
Foreign Agents.-London-Alliance Bank (L't'd.)

New York-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 186&.

CAPITAL, . - .- 2,500,000.

LoNDON OFnIcE-98 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vic-

toria, B.C.; New Westminster, B.C.; Vancouver, B.O.
AGENTS AND CORREsPONDENTS.

IN CANADA-Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED KINGDom-Bank B. C.,28 Cornhill,Londonf
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and fron
al points can be made through this bank at curreni
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH
'E"A. MlO'CT~l, N-.-

DIRECTORS.
T. W. JOHNs, - - - - - - - - cashier.

L. E. BAKER, President.
C. E. BRowN, Vice-Premiden1

John Lovitt. Hugh Cann. J. W. Meody
OMREsPONDENTS AT

Halifax-The Merchants Bank ofi Halifa-
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citisens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of Lonaon.
Gold and Currency Drafts and Sterling Bille of E:-

change bought and sold.
Deposits received and interest allowed.
Prompt attention niven to collection.

ST. STEPHEN'S BANK
INCOBPoBATED 1885.

gra grrTEJKEDN'S, N-E
Capital .................................... 025,00Beserve.............................. .......... 2,0

W. H. ToDD, - - - - - - Present.
J. P. GRANT,-----------------Cahte.

AGENTS.
Londo-Memei. Gln, Mille, Currie & Ca.-Nul

Yak-an a ew York N..A. BoseiGO
National Bank. Montreal-Banlk ai Montreal. N
John, N.B.-Banlk ai Montreal.

Drafts issued on any Braneh of the Bn
Montrel.

The Chartered Banks.

THE FEDERAL BANK OF CANADA.
Capital ................................................ 01,250,000
R est.....--.....-. - -....... -... ........ --.......... 125,000

DIRECTORS.
S. NoBDHEIMEBEsq.,President.

J. S. PLATpAiR Esq., Vice-President.
William Galbraith, Esq. E. Ôurney, Esq'
Ben. Cronyn, Esq. H. E. Carke, Esq., M.P.P.

J.W. Langmuir Esq.
G. W. YARKER.- - - - âeneral Manager.

A. E. PLUMMER, Inspector.
HEAD OFFICE, - - - TORONTO, ONT.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, " YongelSt.

Winnipeg,
Bankers and Agents-New York-American Ex-

change Nationa l3ank. Boston - The Maverick
National Bank. Great Britain-The National Bank
of Scotland.

BANK 0F OTTAWA,,
OTT.rmA.«Wý&.

Capital (al paid-up)........................... 01,000000
Rest ...................................................... 20 ,000
JàEs MAcLABEN, Esq., President,

CamtEs MAGEE, Esq., Vice-President.1
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George1
Bryson, Hon.L. B. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEoRGE BURN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada,New York and Chicago-Bank of

Montreal. Agents in London, Eng.-Alliance Bank.

MERCHANTS' BANK:
c)F ELAILJ'F A ""-

(

c

Tue Chartered Banka.

E'ASTERN TOWNSHIPS BANK
Authorized Capital;....- ..................... $1,500,000
Capital Paid in................1,455.046
Reserve Fund ....................... 375,000

BOARD 0F DIRECTORS
R. W. HENNME President

%on. G G. STEVENs,lVice-President.
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FABWELL. - - - General Manager.
BRANcHEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Farnham, Bedford.
Agents in Montreal-Bank ai Montreal. London,

Eng -National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and
promptly remitted for.

Dapital Paid-up ........................ 01I,000,00
at.P........................0...............1 ,0" LA BANQUE DU PEUPLE.

HEAD OFFICE, - HALIFAX, N.S.ESTALIsrn 188.
DIRECTORS. Capital pald-up ................................. 01,200,000

TROMAs E. KENNY, President. Reserve .............................................. 240,000
rAjEs BUTLER, Vice-President; Thos. A. Ritchie, JACQUEs GRENimB - - - - - - President

Allison Smith, E. J. Davys, Thomas Ritchie. JAS.S GRBENIE,............Cashie.
D. H. DuNcAN,- - - - - - - - - Cabier. J. S. BoUsQUET,-------- er.

AGNCIE.BANCHES.
In Nova Scotia-Antigonlsh, Bridgewater, Guys- Quebec -E. C. Barrow.

orough, Londonderry, Lunenburg, Maitland, Three Rivers-P. E. Pauncton.

Hants Co.), Pictou, Port Hawkesbury,BSydney,' thnRP..Paudon.
[rura, Weymouth. In New Brunswick-Bathurst, St. Johns, P. Q.-P. Beaudoin.

Dorchester, Kingston (Kent Ca.), Moncton. New- St. Remi-C.Bedard.
astle,Sackville. In Prince Edward Island-Char- St. Jerome-J. A. Theberge.
ottetown, Summerside. In Bermuda-Hamilton. FOREIGN AGENTS.
St. Pierre, Miquelon. London, England- he Alliance Bank, Limited.

-New York-The National Bank of the Republic.

HALI FAX BAN KING CO. BANKOFNOVA-SCOTIA
INCOPoBAED 179.INCOBPoBATEID 18a2

Authorized Capital ........................... 1,000,000
Capital raid-up .............................. 500000 Capital Paid-up .111141300
Reserve Fund....................... 70,000 Reierve Fund...............960,000

N.. DRECTORS.-JOhfl S. Maclean, Preoident; John
HEAD OFFICE, - HALIFAX, N.. Doul, Vice-President, Danel Cronan, Adam Burn,

W. L. PITCAiTrLY,- - - - - - - - Cashier. Jairus Hart. CAsEIE.-Thos. Fyshe.
DIRECTORS. HEAD OFFICE, - - - - HALIFAX, NS.

BOBIE UNIAcIE, President.
L. J. MORTON, Vice-President.

Thomas Bayne, F. D. Corbett, Jas. Thomson. Bridgetown, Canning, Dlgby, Centvilie, Liverpool,
New Glasgow, North Sydney, Pictou, Stelis.rton, Yar-

AGENcIEs-Nova Scotia: Amherst, Antigonish, mouth. In New Brunswick-Campbelltown, Chat-
Barrington, Lockeport, Lunenburg, New Glasgow, ham, Fredericton, Moncton, Newcastle, St. Andrews,
Parrsboro, Shelburne, Springhill, Truro, Windsor. St. John, St. Stephen, Sussex, Woodstock. In P. E.
New Brunswick: Petitcodiac, Sackville, St. John. Isiand-Charlattetown and Summerside. In United

COBRESPONDENT-Ontario and Quebec-Molsons States-Minneapols, Minn.
Bank and Branches. New York-Messrs. Kidder, Collections made on favorable terme and promptiy

Peabody & Co. Boston-Suffolk National Bank remitted for.
London, Eng., Alliance Bank, (Limited). THE MARIT IM E BANK
THE PEOPLE'S BANK OPTRIDOINIONOFCA

0P NEW BBCTNSW ICK..EM )MOFIE -.. .ST. JOHN, N.B.
FREDERICTON, N.B.

INCORPORATED BY Ar or PlHAIA-NT, 184. Paid-up capital ................... 0»1,9"

A. F. RANDopiaE,.- - - -.-. •.•.-.President R M N...........Presdent.
J. . SunDN,...................(asherBOARD <5FDIRECTORS.

J. W. 8pUBDENq, -.-.-.-.- .-.-.-.-.- Cashier
FOREIGN AGENTS. . Harrison, MerohaniThas. Macleilan (ai Mac-

London-Union Bank of London. lellan & Co., Bankers) John MoMian (a1 J. & A.
New York-Fourth National Bank. MeMillan, Bookseler) John Tapley (af Tapiey
Boston-Eliot National Bank. Bras., Indiantown); A. Seling,-Frederiton.
Montreal-Union Bank aD Lower Canada. AgenCyTFredOricton-A. .Murra, PAgent;

do WoodetockN.B..-G. W. anwArt. Agent.

THE NATIONAL BANK 0F SOOTLAND
INCOnOEATED BT ROYAL CmàTER AND ACTOT 0WPAELIURINT.

ESTABLISHIED 1M9

HEM)OFFICE,.... . O.F.F.. -.E., -XEDINBUGH.

Capital.........85,000,000. Pald-up ... 81,000,000. R em«-eTTe nd . 670,000

LONDON OFFICE - S7 NICHOLAS LANE, LO»MD STREET, E.C.

CURRENT ACCOUNTS are keptagreeabiy te usual cnitOm.-
DEPOSITSAitgintereet are reN-ever.
CIRCULAR NOTES and L'ETTERS aif (IREDITavailablein ani Dprty Cothenworldae isuedire

of charge.
The Age ai Colonial &ailForeg Banksin undertakeo andthe Aeptanou, aiCustomen ar-

cidnaMine In Vlonies, daficle inl London, retired on m, Fwhicoh wll bnrnshed on application.
Aher nngbusines ooaneeWlth nglmdand-Soottandt lia iransmacted.

JAeMinROBEBSON ManaerMnn London

1207
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BANK OF HAMILTON.
Capital Subscribed ....................... 1,000,000

eHEAD OFFICE,- HÂMILTON.
DIRECTORS.

JoN STUART, Esq., President.Hon. Jàxus TuRzn, Vice-Preuldent,
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. CoLQUROUN,-.--------Ccf hier.
H. 8. STEVEN. - - - - Assistant Cb shier.

AGENCIES.
Alliston-A. M. Kirkland, Agent.
Cayuga-J. H. Stuart, Acting Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone, Agent.
Listowel-H. H. O'Reily, Agent.
Miiton-J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Wilson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.
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The Chartered Banks.

THE WESTERN BANK
Or o ^& -&-

HEAD OFFICE, - OSHAWA, ONT.
C tAuthorized ........................... 01,000,000
Capital Subscribed ............... 500,000
capital Pald-up........... . 00

Bald D.F DIBECTORS.
JoN CowÂU, Esq. Presideut.

REuN S. HANLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert Mclntash, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMILLAN, - - - - - Cashier.

BBANCEEs.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits recelved and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts o the Dominion. Sterling
and American Exchange baught and sold.

Correspodents la London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANK OF HALFAX.
Capital Authoied...............:::::::::::: : M,000
Capital Pald-up ........................... O,0

DIRECTORS.
R. W. FnasEn, Pres. W. J. CoLmXAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JAcK, -•-•---•----- Cashier.

Branches-Lockeport and Wolfville N.S.
Agents in London-The Union Bank of London.

New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up ................................ o9,000,000

HEAD OFFICE, . . . QUEBEC.
Hon. I. THInAUDEAU, Pres. P. LÂVaaNOE, Cashier

DIRECTORS.
Theophiqe LeDroit, Esq. U. Tessier, jr., B
Hon. P. Garneau. Ant. P nchaudsqsq

M. W. Baby, Esq. Mnrel
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branche.-Montreal,C. A.Vallee,Manager; Ottawa
H .Carriere, do.; Sherbrooke, John Cambelldo

Agents--The National Bk.of Sctland,Ld., n
GrunebaumFrères &Co. and LaBanque dePariset del
Pay Bas. Paris; National Bank of itheRe ublic, Nei
York; National Revere Bank, Boston; Jommercia
Bank of Newfoundland; Bank of Toronto; Bank o
New Brunswick, Merchants Bank of Halifax, Bank o
Montreal; Mamitoba-Union Bank of Lower Canada

THEBANKOF LONDON

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ........................... 01,000,00(
capital Paid-up ................................. 200,004
B serve Fund .................................... 50,00(

DIRECTORS.
Hr. TAYLon, Esq., JNo. LABATT, Esq.,

Preeldent Vice-Preeldent
W. DuMeld, Esq. Isalah Danks, Esq.
Jno. Morison, Esq. Ben. Cronyn, Esq.
Thos. Kent, Esq. F. B. feys, Esq.
John Leys, Esq. Thos. Long, Esq.

A. M.SMART. ..-.. ·.·... Cashier.
BRANOMEs.

Iugersoîl, Brantford, Petrolia,
DresdenWatford.

Correspondents in Canada-Molsons Bank a
Branches, In New York-National Park Bank. 1
Britain-Ntional Bank of Scotland (Limited).

THE CENTRAL BANI
OF CANADA.

Capital Authorized ..............01,000,00
Capital Subscribed .................. 500,00
capital Paid-up ..... ........................... 410,00

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAVID BLAIN, Es., President.
BAML. TEEs, Esq., Vice-Presidem

H. P. Dwight, Esq. A. McLean Howard, E ,
0. Blackett Robinson. K. Chisholm, Esq., m .

D. Mitchell McDonald, Esq.
A. A. ALTLEMN,--------- -C•hier.

Branchee-Brampton, Durham, Guelph, Richmo:
0ill, and North Toronto.

Ag.nts inCanada--Canadian Bank of Commer
In New York-Importers and Traders Nat. Bank.:
London, Eng.-National Bank of Scotland, Limit'

THE COMMERCIAL BANI
OF' MANZITOBA.

A.uthorlsed Capital ........................... 801,000,0

DIRECTORS.
DmcàN MoAnTHus,- . . .-- Prerdent.

Hon. John Sutherland. Alexander Log
Hon. C. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collectic
prmtymade. Drafts issued available in ail pa

atho Dminion. Sterling and American Exchai
bought sud sald.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INOoEPOEÂ''ED 1855.

Subderibed 'apia . S8,500,000
Pald-up Cptl*2,300,000l
Berve Pund ........................... . 1,180,000
Total Assets ....................................... 9,301,615

OFFICE: CO.'8 BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or com nded half-yearly.

DEBENTUES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate secunty at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONTO-
ESTABLISHED IN 1859.

Subscribed Capital ........................... 01,876,000
Capital Paid-up........ ........... 1,000,000

1 serve Fund .... .................. 450,000

Preoident, - - Hon. WM. MOMAsTa.
Manager,'. ..-..- Hon. S. C. WooD.
Inspector, - - - ROBERT ABEsTBONG.

Money advanced on easy terms for long periods
ropayment st barrower's option.

Deposits received on interesi.

THE HAMILTON
Provident and Loan Society.

President - - - - G. H. GILLEsPIe, Esq.
Vice-Pr ,dent. - - - JoHN HARvEY, Esq.

Capital Subscribed............01,500,00000
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 183,441 92
Total Assets.................................... 3,255,529 93

DEPOSITS received and interest allowed at the
hlghest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to iuvest in Debentures of this Society.

Banking House-Kinâ Street. Hamilton.
. D. CAMERON, Manager.

LONDON & CANADIAN
' Loan & Agency Co.

i ' sIMrrED).

SIn W. P. HowLAND, C.B.; K.C.M.G., - PEsEiNT

Capital Subscribed ........................... $4,000,000
"4 Paid-up ................................. 560,000

Reserve.......................................... ..... 290,000
MONET To LEND ON IMPROVED REAL ESTATE.

MUNIcPAL DEBENTUREs PUBRcHAED.

TO INVESTORS.-MOney received on De-
bentures and Deposit Recelpts. Interest
and Principal payable in Britain or Canada

SWithont charge.
Rates on application to

J. G. MACDONALD, Manager.
- easd Offce, 44 King Street West, Toronto.

C Dominion Savings & Investmont Socioty,
.OfOMW, omwT. '

SIN0oPoRATED 1879.m

S ...................Cpt........................ 1,000,000 00
eu scribed....................................... 1,000,0 0000
Paid-up .......................................... 918,250 00
Beserve and Contingent............... 162,000 00
Savinge Bank Deposits and De-

bentures.................................... 768,995 75
Loans made on far and city property, on the

P. most favorable termas.
Municipal and School Section Debentures pur.

chased.
S Money : received on deposit and interest allowed

thereon.
s. F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

CapitaL................................. 01,057,250
4-up................................ 611,430

A s e s . . . . . ... . ............. 1 s'85 '00
Money advanced on improved Real Estate atlowest current rates.
Sterling and Currency Debentures issued.Mono received on e iand interest allowed

payable hul-yearl. By c. 49 Cp.0, Statutes of
Ontario, Executars sua Adminstratr are author-
ised to invest trust funds in Debentures of this

WM . M.P., GDO. I. C. BETEUNU,
PresMent. Secretary-Treas.
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WESTERN CANADA
Loan & Savings Co.

'xed and Permanent Capital
(Sbscribed).........................1,0, ,
'ad-pCaial.............. »:ô=

Reserve Fund....... .......... 650,000
Lotal Assoes...... ................... :5,a84000

OFFICES: No. 70 CHURCH ST., TORONTO.

nDeposits received, interest paid or compounded
half-yearly.
Curren and Sterling Debentures issued in
mounts Lsuit investors. Interest coupons pay-
able half-yearly at all principal pban oing tei
Danada and Great Britain.
Executors and Trustees are authorised by Act of

Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-

able terms for repayment of principal.
WALTEß S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LO»I.OIl, OiqT.

Capital Stock Subscribed.............01,500,000

Cpt Stock Pald-up.................1,100,000Reserve und...................... ..... 417,000

one advanced on the security of Rea Estate onvorabe terms.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act

Parliament to invest in the Debentures of th
Company.

Intereot allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMIE.».

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorised Capital..........................109,000,000
Subscribed Capital ........................... 1000000

Deslts received, and interest at current rates al-
lowc

Mone loaned on Mortgage on Real Estate, on
reasonle and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIAT ION.

Paid-up Capital...................................S 750,000
Total Assets ...-. ............................ .. 1, ,904

DIRECTORS.
LÂnn TT W. Srm, D.C.L., President.

JoN KERB, Vic-President.
Hon. Alex. McKensie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTRn GILxsPIE,. - - - - Manager.

OFFICE: COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

PMP Y*es and debentures Purchased.
Inter &fallowed on depasifs.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Investinont Co.
LIMITE,

OFa T OHOI'O ONegT

President, Hon. FRANxSurra.
Vice-President, W.Lux H. BEATTY, EsQ

DIRECTORS.
Messrs. William Ramsay, Arthur B. Les W. B

Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld,

Money advanced at lowest current rates and on
most favorable term, on the security of productive
farn, city and town pr

Mortgages and M =Debentures purchased
A. M. COBBY, Manager.

84 King Street Bast Toronto.

The Ontario Loan & Savings oompany,
Capital Subscribed ...................... 000000

CaptalPaid-up........................... 000A0
Bemerve Fund............................... 65,000
Dposits and Can. Debenture.... . 605,000

Man.y loaned at low rates of interest on the
uocurity afReal Estate and Municipal Debentures.

Depout recoived and interot allowe.

W. Y. 00vAu. Protaent.
W. P. ALmaN Vios-President.

T. H. EMTLAN9 SfBeereag

The Locan Companies.
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The Loan Companies.

The OntarioInvestm ent Association
(LIMITED),

OF LONDON, ONTARIO.

Capital Subscribed ........................ 12,665,600
Capital Paid-up ............................ 700,000
Reserve Fund .............................. 500,000
Investments .................................. 2,800,000

Money to invet on Mortgages on Real Estate,
Muniipal and School Debentures, and other Public
Securities. .

Agents in Great Britain-Paulin, Sorley & Martin,
77 George St., Edinburgh.

Head Office, London, Oatario.

HENRY TAYLOR,
Manager.

CHARLES MURRAY,
President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Ca 1a Subscribed ........................... 02,000,000
Fa dup Capital................1,200,000
Beserve Fund ............................ 300,000
Total Asset ...................................... 3,041,190
Total Liabilities................................. 1,507,573

Money loaned on R Estate Securitias only.
Municipal sud SchNW Section Debentures pur-

chased.
WILLIAM F. BULLEN.

Mianager.
London, Ontario, 1885.

CANADA LANDEDOREDIT
COMPANY

JN L. BLAIKIE, EsQ., - - President.
HI!omMAs LAILEY, EsQ., - - - Vice-Pre3ft.

Subscribed Capital...............01,500,00(
Paid-up Capital ................................. 663,99C
Reserve Fund....................................... 150,004

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farî
ropert at lowest rates of interest, and on mos

favorable terms as to repayment of principa
Mortgages purchased. Sterling and currency de
bentures issued.

D. McGEE, Secretary.

0
0
0

ml
st
l.
e.

Ine Nationallnvestment Co. of Canada
(LIMITED).

20 ADELAmDE STREET EAST, TORONTO.

Capital ................................................ 0$2,000,000

DIRECTORS.
JoHN HosEIN, Esq., Q.C., President.

WILLIAM GALBBAITH, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq

.R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Koney Lent on Real Estate.
Debenturea issued.

ANDREW RUTHERFORD, Manager

Ihe Trust & .oan Companylof Canada.
ESTABLISHED 1851.

Subscribed Capital ...... ............... £1,500,000
Paid-up Capital............... ............... 325,000
Reserve Fund .................................... 147,730
HEAD OFFICE: 7 Great Winchester St., London, Eng

Toronto Street, TORONTO.
OFFICEs IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

JOHN STARK & CO.,
Members of Toronto Stock Exchange, 1

1

18T00E ~
Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Toronto, Mentreal and New By and sel Canadian and American Stocka for
York Stocks, Cash or on Margin; also Grain and Provisions

on the Chicago Board of Trade.
for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rente collected.

28 Toronto Street.

EsTABLIsHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
RENTS COLLECTED. ETATEs MANAGED. MORT-

GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,'

Accounts and Agency of Banks, Corporations,
firmesand individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividend; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

TE BELL TELEPHONE O'y
OF CANADA.

e CAPITAL, - - $1,000,000
security of improved farms and productive city
property. HEAD OFICE,- MONTREAL.
RUSSELL STEPHENSON,
WM. B. BRIDGEMAN-SIMPSON, Commissioners. Noticela hereby given that the varions telephone
RICHARD J. EVANS, instruments not mauufactured by tus Company

which are now being offered for sale or for hire to
the public, are believed to be infringements of the

FinFncial. »atents held by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
proposing to deal in these rin g instruments to
restrain their manufacture, se or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.
Real Estate Brokers and hiancial Agents Thisnotice isven for the express urpose of in-

forming the publie of the claims madeby the Bell
Telephone Company, and of warning aIl persons of

Offies at Victoria, New Westminster and the consequences of any infringement of this Com-
Vancouver (Coal Harbor) B. C. pany's patenta.

Property for sale in all parts of the Province. In- C. F. SISE,
vestments made and estates managed for non-resi- Vice-Pres't and Man'g Director,

dents. Renta collected. Mortgages bought and sold. Montreal.
Debentures purchased on commission. Correspon- HUGH C. BAKER,
dence solicited. Special attention given to.property Manager Ontario Dept.
at the terminus of the Canadian Pacifie Railway. Hamilton.

JOHN LOW,
(Member of the Stock Exchange),

Stoex and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

"KOTR"ÂL.

:A NEW SERIES ON TEE

SCIHCE OF ÀCCOIIS
AND

Business Correspondence.

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, - - - .1.00.

Address,

CONNOR O'DEA,
TOBONTO, ONT

Financial.

The Toronto General Trusts Go.,
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PEsIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.

VicE-PiRsIDENT, E. A. MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR.

ThlsWcompany is authorized under its charter to act

as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes.TRUSTS'of everydescription. These
varions positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riageaor other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion is called to the power ofthe company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
mouey in ffrst mortgage on real estate, or other

securities, the COLLECTION of interest or income,
and the transaction of every kind oflnancial
business, as agent, will be undertaken by the com-
pany at the very lowestrates.

For full information apply to the Manager.

ROBERI BEATY & 00.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),

ankers and Brokers,
d sellS tocks, Bonds, &c., on Commission, fo«

Cash or on Margin. American Currency

_ nd Exchnge bought and sold.

GZOWSKI & BUCHAN,
Stock a= aZ, o ang Broker

AND GENERAL AGENTS,

24 RING STREET EAST, - - TOBONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, aud deal in Drafts on

New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,
STOCK BROKE1RS,

(MEMBEEs MONTEAL STOCK ECXCAINGU),

11 ST. SACRAMENT STREET, MONTREAL.
Canadian and American Stocks, Bonds, Grain, &c.,

bought or sold for cash or on margin.
Business strictly counfined to commission.
Brokerage-One-quarter of one per cent. on par

value. a GooDBoDY, GLYN & Dow, New York.
AGENTS: ALEX. GEDDEs & Co., Chicago.

CL O, HIGGIsON & CO., Boston.

COX & CO.Y
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Leading Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streete,

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SIR ADOLPHE P. CARON, B.C.L., Q.C., K.O.M.G.
O. A. PENTLAND. G. G. STUART.

DELAMERE, BLACK, REESOR & ENGLISfi
Barristers, Attorneys, Solcitors, Etc.

3FrCE-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
r. D. DETLAME.R
B. A. EEsOB

DAVIDsON BLACE
E. TAYLOUR ENGLISE

GIBBONS, MoNAB & MULKERN,
Barristers & Attorneys,

Orricz-Corner Richmond & Carling Streets,

LONDON, ONT.
%EO. C. GIBBONS
P. MULKERN

GEO. M'NAB
FRED. y. HARPE.

JOHNSTONE & FORBES,
Barristers, &c.,

8EGINA, - - - - orth-West Territory.

T. C. JOHNSTONE. F. F. FoinBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solcitors, Notaries, &c.,

CORNWALL.

D. E. MACLENNAN, Q.C., J. W.iLIDDELL.
C. E. CLINE.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

3. 3. MACLAREN
w. M. MERRITT
J. L. GEEDEs

J. R. MACDONALD
G. F. SHEPLEY
W. E.MIDDLETON

THOMSON, HENDERSON & BELL,
Barristers, Solicitors, &c.

Oriczs-BANK BRITIsn NonaTE AMERICA BDGs.
4 Wellington Street East, TORONTO.

D. E. THOMBON. DAVID HENDERSON. . GEO. BELL
WALTER KACDONALD.

Registered Cable Addres-" Therson," Toronto.

G. G. S. LINDSEY,
Barrister, Attorney, Solcitor.

Gmcz-28 York Chambers, Toronto Street,

TORONTO.

N ORTHERN
Assurance Company,

0 E L O N DO N, EDlMWG..

Branch OfBee for Canada:

1724 Notre Dame St, Montreal,
INCOME AND FUNDS (1885).

Subscribed Capital..................$15,000,000
Of which is paid ....................................... 1,500,000
Accumulated funds ........... ............ 15,671,500
Annual revenue from fire premiume ...... 2,886,500
Annual revenue from life premiums ...... 957,000
Annual revenue from interest upon in-

'vested funds.........................660,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,•
MANAGEBR OB CANADA.

Jan. 1, 1887.

GOLO MEDAL, PARis. 1678.

JOSEPH GILLOTT'S
ST EEL PENS.

oldby allStationen thmughou tiWord J

STOCK AND BOND REPORT.

<6 Capital C•ta Divi CLOSINGRICES.
BANKS. -Padup Reet. dend

ecribed. . last TooroNTo. Cash val
6 Mo's. Apl. 14._1per share

British Columbia....................
British North America ................
Canadian Bank of Commerce............
C entral ............................................
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships.......................
Federal ............................................
Halifax Banking Co.................
H am ilton .........................................
Hochelaga.........................
Im perial ............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
M aritim e.............................................
Merchants Bank of Canada...............
Merchants' Bank of Halifax...............
M olsonse ............................................
M ontreal...........................................
New Brunswick ............................
Nova Scotia ...................................
O ntario ............................................
Ottaw a ............................................
People's Bank of Halifax.............
People's Bank of N. B................
Q uebec...............................................
St. Stephen's........................
Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada................
Ville M arie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co...............
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan Co....................
London & Ont. Inv. Co...............
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & Mortgage Co............
Manitoba & North-West Loan Co.......
National Investment Co...............
Ontario Industrial Lban & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings Co..............
Union Loan & Savings Co...................
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co. .................
New City Gas Co., Montreal ...............
N. S. Sugar Refinery..................
Starr M'fg. Co., Halifax .................
Toronto Consumers' Gas Co. (old)......

$243
50

100
40
50
50

100
20

100
100
100

50
25

100
100
100
100
100

50
200
100
100
100
100

20
50

100
100
50

100
50

100
100
100
100

50
100
100

25
50
50
50
50
50

100
100
50
50

100
100
25
50
50

100
100
100
100
100
100
100

50
50
50
50
50
50
50
50

£ 5
$100

40
40

500
100
50

$2,500,000 $1,824,937
4,866,666 4,866,666
6,000,000 6,000,000

500,000 410,000
500,000 260,000

1,500,000 1,500,000
1,500,C00 1,455,046
1,250,000 1,250,000

500,000 500,000
1,000,000 999,500

710,100 710,100
1,500,000 1,500,000
1,200,000 1,200,000

500,000 500,000
2,000,000 2,000,000
1,000,000 200,000

321,900 ...............
5,799,200 5,799,200
1,000,000 1,000,000
2,000,000 2,000,000

12,000,000 12,000,000
500,000 500,000

1,114,300 1,114,300
1,500,000 1,500,000
1,000,000 1,000,000

600,000 600,000
............... 150,000

3,000,000 2,500,000
200,000 200,000

1,000,000 1,000,000
2,000,000 2,000,000

500,000 500,000
1,200,000 1,200,000

500,000 477,530
500,000 215,000
300,000 800,0001

630,000
1,350,000

450,000
750,000

1,500,000
3,500,000

750,000
1,000,000
1,057,250
1,876,000
1,500,000
1,500,000

350,000
629,850
700,000
498,850

4,000,000
660,700

2,250,000
400,000

1,250,000
500,000

1,250,000
1,700,000

479,800
2,665,600
2,000,000

300,000
000,000
800,000
500,000

1,000,000
2,500,000

614,695
267,066
274,818
750,000
663,990

2,300,000
650,410
918,250
611,430

1,000,000
1,100,000
1,100,000

235,550
625,000
493,000
230,000
560,000
464,620
450,000
100,000
312,031
412,433
312,500
425,000
274,178
700,000

1,200,000
300,000
534,580
477,209
390,000
627,000

1,300,000

£1,500,000 £1,500,000
$2,000,000 $2,000,000

2.000,000 2,000,000

1,000,000

INSURANCE COMPANIES.

ENGLIsH-(<Quotations on London Market.)

No. L 1t. NA oi ComANY.
Shares. dend.

20,000
50,000

100,000
20,000
12,000

150,000
35,862
10,000
74,080

2300,000
30,000

120,000

900,000
100,000

50,000
10,000

10,000
2,500
5,000
5,000

5,000
2,000

10,000

%
15

5
32
10
20
10
8

57J
20
24
51
9

41

7
15
10

6
5

10
10

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Assoc ......
Guardian ...............
Imperial Pire.........1
Lancashire F. & L.
London Ass. Corp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.1
Northern F. & L ... 1
North Brit. & Mer..
Phœnix ............
Queen Fire & Life..

oyal Insurance....
Scottish Imp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life ......... i
Confederation Life1
Sun Life As. Co.
Royal Canadian..1

uebec Fire ......... 1
ueen City Pire......
estern Amsuranoe

Lest
Sale.

April. 2

19 20

69 71
155 160

6 64
49 51
3â fi
8 8j

33 34
55 564
39 40

237 242
Si 3à

37 38
............
............

Apl.14

122123
............

............

.........
1200.
15811584

1,000,000

* 425,C000
1,079,475
1,600,000

25,000
78,000

1,020,000
375,000
125,000

70,000
300,000
100,000
500,000
240,000
140,000

50,000

1,500,000
120,000
800,000

6,000,000
300,000
360,000
500,000
260,000

35,000

2......
25,000

300,000
1,150,000

40,000

20,000
95,000
30,000

75,000
44,000
44,000
95,000

150,000
1,180,000

141,000
162,000
100,786
450,000
155,000
417,000

42,000
96,400
60,000

215,000
990,000

49,775
80,000
3,000

94,000

111,000
30,000
60,000

500,000
300,000

65,000
92,000

5,000
53,000

200,000
650,000

£ 10,408

140
1191 120

124
217J 219

107¾ 108
108
188

137.
104 106
75 82

suepended
130 1314

108

245 24...
139

115 117
125 126

97J

127 127â
209, 2111
100
....... 60

104......

111
130
210

120'
168
121

155j

106a

116
121

114

601

93j
219
100
89

190

RAILWAYS.

Atlantic and St. Lawrence ...............
Canada Pacific......................
Canada Southern 5 % lst Mortgage...
Grand Trunk ordinary stock............

5 % perpetual debenture stock...
do. Eq. bonds, 2nd charge......
do. First preference...............
do. Second pref. stock ............
do. Third pref. stock ............

Great Western ordinary stock .........
do. 6 % pref. àtock.............
do. 6 % bonds, 1890.........

Midland Stg. 1st mtg. bonds, 1906.
Northern of Can. 5% first mtge ......

do. 6 % second mortgage .....
Toronto, Grey & Bruce 4% bonds ...
Wellington, Grey & Bruce 7% lt m.

Par
value
%+8h.

£100
100

100

100
100

2010/-
...

100
100
100

100

340.00
59.88

48.96
108.75

107.75
21.60

138.00

137.50
52.25
18.75

130.00
108.00

491.00
139.00
115.00
125.00
19.50

63.50
209.50

50.00
60.0)

104.50

100.50

27.75
65.00

105.00

60.00
16800
121.00

55.50
77.50

106.50

116.00
60.50

57.00

95.00

90.00
37.30
87.60

500.0)
89.00
9500

London,
Apl. 2.

.634

15f
110
124

82
69
384

102
104
104

951

SECURITIES. London
ApI. 2.

Canadian Govt. deb., 5% stg. .................
Dominion 5% stock, 1903, of Ry. loan .....

do. 4% do. 1904, 5,6,8.................. 106
do. bonds, 4%, 1804, 86 Ins. stock...... ......

Montreal Harbour bonds, 5 %..................... 107
do. Corporation, 5%, 1874 ............... 107
do. do. 5%, 1909 ............... 107

Toronto Corporation, 6%.......................... 106
do. do. %, 1909, Water Works Dep. 107

DISCOUNT RATES. London, April 2.

Bank Bille, 3 months............ 1 1a
do. 6 do. ............. .

TradeBills 3 do. .................. 2 3
do. 6 do. ... ,............. 2 3

1210
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GRAND TRUNK R'Y.
The Old and Popular Route

TO

10NTREAL, DETROIT, CHICAGO
All the Prinoipal Points in Oanada and the

United States.

IT IS POSITIVELY THE

ekl From TORONTO
Ennlnng the Celebrated Pulman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Cllcago in 14 Horfs.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

FOR FARES, Time Tables, Tickets and general
information apply at the Union

Depot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's
Agents.

WM. EDGAR,
General Passen

JOSEPH HICKSON,
General Manager.

iger Agent.

Domimon ine.
garnia......... 5,850 Tons. Oregon............ 3,850 Tons
Toronto ...... 3,300 Montreal......... 3,300 "
Dominion ... 3,200 Ontario ......... 3,200
Mississippi.. 2,600 Texas ............ 2,710
Vancouver.. 5,700 Quebec ......... 2,700 "

LIVERPOOL SERVICE:
DATEs 0F SAILING :

From Portland. From Halifax.
*SARNIA..........Thurs., 17th M'ch ... Sat., 19th M'ch
*OREGON ......... Thurs., 31st M'ch ...Bat., 2nd Apr.
*VANCOUVER ..Thurs., 14th Apr.......Sat., 16th Apr.
*SARNIA............Thurs., 28th Apr......Bat., 30th Apr.

Bristol Service for Avonmouth Dock.
Sailing Dates from Portland:

ONTARIO...............Thurs., March loth.
DOMINION ........................... Thurs., March 24th.

And fortnightly thereafter.
Rates of Passage-From Portland or Halifax to

Liverpool, cabin, $50 to $80, according to steamer and
berth. Second cabin, $30. Steerage at lowest rates.

*Saioons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
-little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; M. D. MURDOCK
4 CO., 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLA.N LINE
ROYAL MAIL

S T Ei.A. M S HlI-IP8.

1887. Winter Arrangement. 1887.

LIVERPOOL, LONDONDERRY, PORTLAND &
HALIFAX MAIL SERVICE.

TEAMER. FROM PORTLAND. PROM HALIFAX.
Sardinian............Thur., Dec. 2nd.........Sat. Dec. 4th
Polynesian..........Thur., "dI6th.........Sat. Dec. 18th
Peruvian.............Thur., " 30th.........Sat. Jan. 1st
Sardinian............Thur., Jan 13th.........Sat. "d15th
Polynesian..........Thur., "d27th.........Bat. ",29th
Parisian..............Thur., Feb. 10th.........Sat. Feb. 12th8ardinian............Thur,, "d24th.........Sat. " 26th
Polynesian..........Thur., Mar. 10th.........Sat. Mar. 12th
larisian........ Thur., "d24th.........Sat. "d26th
gardinian...........Thur., Apr. 7th.........Sat. Apr. 9th
Polynesian..........Thur.,I" 21st.........Sat. "d23rd
Parisian..............Thur., May, 5th.........Sat. May 7th

RATEs OF PAssAGE.-Cabin $50, $65, and $75.
lReturn: $100, $125, and $150. Intermediate $30.
Return $60. Steerage at lowest rates.

The Steamships of the Allan Line come direct to
the wharves of the Intercolonial and Grand Trunk
Railways ut Halifax and at Portland, and passengers
are forwarded on by special trains to Montreal and
te West.

The last train connectingl at Portland with the
kail Steamers, sailing fromithat Port on the Thurs-
day, leaves Toronto on'the Wednesday morning.

The last train connecting with the Mail Steamers
4M Halifax leaves Toronto on the Thursday morning.

For tickets and every information, apply to
H. BOURYLER,

corner King and Yonge Streets, Toronto

EUROPEAN MARKETS.

LONDON, April 13.
Beerbohm reports Floating cargoes-Wheat,

dull; maize, nil. Cargoes on passage-Wheat
neglected; maize, rather easier. Mark Lane
-English and Foreign wheat, weaker ; Ameri-
can and Danube maize, quieter; English and
American flour a turn easier; spot, good, No.
2 Calcutta wheat, 32s. 3d., was 32s. 6d.; do.
shipment the present and following month, 31s,
9d., was 32s.; good mixed American maize,
flour, 23s. 3d., was 23s. 3d.
spot, 20s., was 20s. 3d.; straight Minnesota

LIVERPOOL, April 13.
Wheat-Spring, 6s. 10d. to 7s. Od. ; red win-

ter, 6s. lld, to 7s. id.; No. 1 Cal., 7s. 8d. to
78. 10d.; No. 2 Cal., no stock; corn, 4s. Od.;
peas, 5s. 2d.; pork, 67e. 6d.; lard, 37s. 3d.;
bacon, short clear, 39s. Od. ; do. long clear 39s.
Od.; tallow, 22s. 6d. cheese, 64s. Od.

TORONTO PRICES CURRENT.
(CONTINUED.

sawn Lumber, Inspected, B.W.

Clear pine, 1¼ ml . or over, per M ......... $36 00
Pickings,1* in. or over.........................26 00
Ciear & pickings,1 in ......................... 25 00

Do. do. I¼and over ............... 33 00
Flooring, 1à & li in ........................... 15 00
Dressing ........................................... 15 00
Ship. culls stka & sidgs ........................ 1200
Joists and Scantling...........................12 00
Clapboards, dressedS........................... 12 50
Shingles, XXX, 16 in. ........................... 2 50

"o XX .................................... 1 40
Lath ................................................... 1 85
Spruce ................................................ 1000

Hem lock ............................................. 1000
Tamarac ............................................. 12 00

]Bard Woods-PM . ft. B.W.

Birch, No. 1 and 2 .............................. $1700
Maple,.. . ............................ 16 00
Cherry,. ". .............................. 60 00
Ash, white," .............................. 2400

" black,.. .............................. 16 00
Elm, soft. ". ............................ 12 00

" rock... .............................. 1800
Oak, white, No.1 and 2 ................ 2500

" red or grey"...................... 1800
Balm of Gilead, No. 1 & 2...................13 00
Chestnut ". ..................... 25 00
Walnut,1 in. No.1& 2........................8500
Butternut... ........................... 40 00
Hickory, No. 1 & 2 .............................. 2800
Basswood ... ............................ 16 00
Whitewood,.. ............................. 35 00

Fuel, &c.

3800
2800
2800
3500
16 00
16 00
13 00
13 00
0000
2 60
1 60
1 95

13 00
il 00
14 00

2000
18 00
8500
2800
18 00
14 00
0000
30 00
20 00
15 00
3000

100 00
5000
0000

18 00
40 00

Coal, Hard, Egg.....................$ 6 25 0 00
' "d Stove .............................. 650 0 00

"i "o Nut ................................. 6 50 000
" Soft Blossburg ........................ 6 00 0 00"o ". Briarhill best .................. 600 0 00

Wood Hard, best uncut ..................... 5 50 6 00
"i "i 2nd quality, uncut......... 5 00 5 50
"6 "i cut and split.................. 5 50 6 01
" Pine, uncut ........................... 4 00 0 00

" cut and split ............... 5 00 0 00
slabs ...................... 3 00 4 00

Uay and *traw.

Hay, Loose New, Timothy..........$13 00 15 00
Clover Huy......................................... 8 00 Il 00
Straw, bundled out.............................. 10 00 il 00

"4 loose ....................................... 6 00 8 00
Baled Hay, first-class ...................... 11 00 12 50

"4 "d second-class ................... 8 00 9 50

LIVERPOOL PRICES.
April 14th, 1887.

8. D
Wheat, Spng....................................6 10

"4 RedWinter .......................... 6 il
"i W hite .................................... 00 O

Corn .................................................. 4 oj
Peas ................................................... 5 2
Lard ................................................... 37 3
Pork ................................................... 67 6
Bacon, long clear.................................39 0

"4 short clear .............................. 39 0
Tallow ............................................... 22 9
Cheese ................................... 64 0

CHICAGO PRICES.

By Telegraph, April l4th, 1887.

Rreadstu.. Per Bush.

Wheut, No. 2 Spring, spot ............. $700
Mr............ 0 000

Corn ..................... Mur............ 4 O00
Outs ................................. cash 24~ 000
Barley ............................... ceuh 49 o00

B.eg Products.

metssPork............................... $20 g0o 00
Lard, tierces.. ...................... 737 00
Short Ribs ............................... S8 22ï 000
Haeese............................................ 000 000
Bacon, long clearg... st.................8 057 00

"shortalear.....................000 900

DAIRY SALT,
For Butterand Cheese.

New Importationsof English Salt.
HIGGINS'

BELEBRITEU IURHK,
WASHINGTON BRAND,

ASHTON BRAND.
ALSO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES-PARK& SON
St. Lawrenoe Market, TORONTO,

Dominion Card Clothing Works,
York Street, DUNDAS.

W. B. GRAY & SONS, - - Proprietors
Manufacture every description of

Card Clothing and WooIIen Miils Supplie.

Waverley Knittilg Go. (Limited.)
OFFICE: WoRKs:

DUNDAS. Ont. PR ESTON, Ont.
MANUFACTURERs 0F

Ladies' & Gentlemen's Kuit Underclothing
and Top Shirts.

THE MUTUAL
LIF'E

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other CoNpanies,

REMEMBER THESE IMPORTANT FACTSi
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.
3.Ithas no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders uince
its organization in 1843,

030l,396,205.
It has returned to them, in Cash, over

$243,000,OOO..
Its payments to Policyholders in 1886 were

913,129,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TORON~TO.

CHURCH'S

OSBORNE BLUE.
The Best on the Market.

TO BE HAD 0F ALL FIRST-CLASS GROCERS

1211
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Leading Wholseale Trade of Montreal.

CARSLBY *& c(O.,
93 St. Peter St., MONTREAL.

BRITISH & FOREIGN

DryUli Iaaù__Imira

DRESS GOODS
DEPARTMENT

ls complete in the Latest Novelties
in Dress Goods.

Hindoo Cashmere,
Lace Panama Cloth,

Taffeta & Twilled Beige,
IN ALL S .AED]S-

BLACK IDIAN SRAWLS
SQUARE and LONG.

BLACK AND COLOURED SATINS,

Geno'a :HoBiery,
In Merino, Cashmere aud Cotton, Fancy

and Sfriped.

BOYS' JERSEY SUITS
IN THE FOLLOWING COLORS:

GARNET AND NAVY.

KID GLOVES,
KID GLOVES,

The Jolette and Le Brabant Kid Glove'

CARSLEY & CO.
93 St. Peter St., Montreal.

18 Dertholomew Close, Lendon, England.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.
sr PRCrIcio

RADEtM>

Flai Spinners & Linen Thread [frs
KH IENIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile Smmary.

WINNIPEG merchants say that they find
potatoes difficult to procure in large quantities.

NoxoN BRos., of Ingersoll, propose illumi-
nating their agricultural works with electricity
shortly.

Two companies have been formed to operate
in the Lake Dauphin (Man) oil district.
Machinery for the purpose is said, by Winni-
peg papers, to be now en route.

THE London Mutual Fire Insurance Com-
pany bas purchased sixty-seven feet frontage
on Richmond street, and intends to arect a
handsome business structure thereon.

SÂYs the Orillia Packet, lumbermen agree
that the shanties will yield a very good aver-
age cut this spring as the result of the winter's
work, notwithstanding the prolonged and
severely bad weather.

FoR the quarter ending March 3lst, there
were shipped from Cobourg: Animals for
breeding purposes, #745 ; apples, $2,779; bar-
ley, $38,688; hides by stack and switches,
$7,866; horses, $5,754 ; emigrant effects, $2,143,
total 658,030.

THE New York State Assembly bas passed a
law by which the heirs of a person killed in a
railroad accident may recover up to $10,000,
instead of 65,000 as at present. For a long
time it has been cheaper for railroads in that
State to kill a man outright than simply to
maim him.

THE Grand Trunk Railway Company has
raised its fares formerly charged to Indians to
full rates. If this, contends the erantford
Expositor, is because they have been given the
right to vote, the noble Red Man will doubtless
enter a protest.

WH= a demand for shorter hours is un-
doubtedly equivalent to a demand for higher
wages, unless it be accompanied by a proposal
to accept proportionately reduced pay work.
ingmen are admonished by the Philadelphia
Record that shorter hours, while they make
work for a larger number of persons, will not
bring advanced wages so long as there is a
supply of labor to be obtained on better terms.
The labor market is ruled by demand and

Joca Dmok ir.
Moltham Milis, near Huddersfield, Eng.,

Manufacturera et

Best SÎx.Gord Spool Cottonl
For Machine and Hand Sewing.

NEW MACHINE COTTON,
Specially finished for sewing machines.

CROCHET COTTONS, &c.
Unsurpassed for Strength, Elasticity and

Smootiness.

FUILL STOCK ON HA1ND ALWAYS.

J. E. LANCASTL R & CO.
Manufacturers' Agents and Commission

Merchants,

57 Bay Street, - TORONTO.
Sole Agents for Dominion of Canada.

Mer~cantile Summary.

MR. JOHN R. DUFF had his Wall street ex-
perience, which was brief but exciting, thus
summed up on the witness stand a day or two
ago: Q.-How much money did you take into
Wall Street? A.-About 62,000,000. Q.-How
much did you take out? A.-Not any.-Wall
Street News.

HERETOFORE the certificates of the Northwest
Commercial Travellers' Association have been
honored only on the western division of the
C. P. R. Henceforth, writes the traffic mana-
ger, they will be accepted at any station on
the eastern section.

DUniNG last season 270,00 bushels of barley
was bought in Whitby, and adding what was
purchased elsewhere and shipped there, the

town buyers must have handled over 500,000
bushels of barley. They also sbhipped 37,000
bushels of wheat and 127,000 bushels of black-
eyed peas, says the Chronicle.

A DEPUTATION composed of Messrs. C,

Richardson, H. Bryant, F. G. Gibson, Toronto,

and Wm. Marshall, of Hamilton, representing
the Ontario Picklers' Association, had an

interview with Sir Charles Tupper and Hon.

Mr. Bowell on Saturday last. The object was

the readjustment of the tariff on goods which

they manufacture.

As a preventive of forgeries the board of

presidents of the Philadelphia banks has

redolved that notices of all notes and accept-

ances received by them will be sent to the

makers forthwith. The Ledger speaks of this

action as a commendable addition to the safe-

guards of banking, and a step in the right

direction.

As a probable result of a conference held be-

tween the general manager of the Hamilton

and North Western railway and the Hamilton

Board of Trade, the express companies and

the railway authorities will come to an agree-

ment by which the companies will be able to

send goods to points north and northwest from

that city at a single rate, instead of being ob-

liged to pay double and treble rates, as now.

The companies will share, pro rata, the receipts

when goods are handled by more than one

company.

T CH]E MO N ET A RY T I MES.1212



T H M1ONETArY TIMS.

Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
.L. E. Q.

SPOOL COTTON
Recommended by the Principal Sewing Machine

Companies as the best for hand and machine sewing
in the market.

G

TRADE MARKS,
For the convenience of eou Customers in the West

we now keep a fulll une of BLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTRE AL

3 WELLINGTON STREET EAST, TOBONTO.

WX. BARBOUR & SONS'

IRISH FLAX THREAD
IIs]BuJR.

REcEIVED

Gol Medal

Grand Prix
Paris Ex-

hibition, 1878.

Lnen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twlne,

Hemp Twine, &c.

WAL TER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and a ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.

Leading Wholesale Trade of Montreal.

CANTLIEEWAN &CO.
Gênerai Merohants & AManufaotui'ers'

Agents.
Bleached Shfrigo,

Grey eetine Tickings,
Wh te, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knltted Goodis,

Plain and FancyFlannels,
Low Tweeds, Etoffes.&c., &o.

UV Wholesale Trade only supplied.

15 Victoria Square. MONTREAL.
20 Welngton Street West, TORONTO.

WE BEG TO INFORM THE TRADE

that we have now in Stock a full line of Color in

KNITTINGSILK
In both Eeeled & Spun Silka.

To be had of aIl wholesale house in Canada.

BELDING, PAUL & CO.,
MONTREA .

THE CELEBRATED

Cook's friendl aking Pder
/8 AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly different names.
All arst-class grocers sell it.

Sal Soda Barrele.

Bi-carb Soda IKO.s.

Cream Tartar
Tartari Acid er".a.

For sale by

COPLAND & McLAREN,
MONTREAL.

TEES, WILSON & GO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

McARTHUR, CORNEILLE & CO 166 St. Peter Street, - - MONTREAL

OIL, LEAD, PAINT
Color & Varnish Merehants

NGISH and BELQIAN WDDOW GLASS

Plain and Ornamontal Shoot, Polished, Rolled
and Rough Plate, &0.

Painters' d Artists' Mater/als, Brushes, do
ni,814,316 St. Paul St., & 253, 255,257 com.

missioners St.

MONTREAL.

Iwo& FIPlOURRIB& Goal
100 Grey Nun Street, montreal.

IMOeTERs or

Portland Cement, Canada Cement,
Chimnel Tops. Roman Coment,

Vont Linmngs Water Lime,
Flue overs Whting,

Fire Bricks, Plaster of Paris
Scotch Glazos Drain Pipeshioa1,Fixe Clay, ChnCayho

Manufacturers of Ressemer Steel

Sofa, Chair and Bed Springs.
tM A largeo Stock alwayS on handE

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Craig &'.St. Francois Xavier Sts

MONTREAL, Que

HODSON, SUIRER & O
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

BALL'S CORSETS,
Manufactured by

BRU"UE-3 & 00.1

Cor. Bay & Adelaide Streets,
TORONTO.

L.ading Wholesale Trade of Montreal.
Leading Wholesale Trade of Montreal.

S. Groenshields, Son & Co
WHOLESALE

DRY GOODS
wIocHA19TS,

17, 19 and 21 Victoria Square
A»

780, 732, 734, 736 Cralg St.,

MONTREAL.

îetrcantile Summall.

DELAwARE peach growers will this
insist on the return of their baskets.

year

AN American Consular Agent has been
stationed at Galt. This will be a great con-
enienoe to the business menthere.

ON Sir John Lester Kaye's farm at Balgonie
in the far west, 1,000 acres is ready for the
crop. A large number of buildings has been
put up, all handsome and solidly built.

A CORRESPONDENT of the American Grocer sent
that paper "a sample of black pepper " and
asked what it was worth. In reply he was
told: "Our chemist reports that the sample
referred to contained very little pepper. It
consisted mostly of ground nutshells, farina-
ceous matter, and mucilaginous seeds."

FORT WLrm advices state that the capital
stock of the Shuniah Weachu Mine company,
which has recently been organized in London,
to develop the Bilver Mountain Mine, is placed
at £100,000. The vendors receive 25,000
shares and 830,000 ; 9,000 fully paid up shares
isto be allotted to directors in lieu of remuner-
ation for two years. The propehLy is 240 acres
in extent.

TE Royal ElectrieLight Company held its
annual meeting on Wednesday, the 6th met.,
in Montreal, the Hon. J. R. Thibaudeau in the
chair. The annual report showed gross re-

ceipte $70,892.63, which, deducting $26,265.88
for expenses, and 813,183.55 for losses, left a
balance of #30,503.22. The outlook was en-

couraging, but as the earnings hàd been

invested in plant, no dividend was declared.

AOTHER of the finest ships in the Nova
Scotia Fleet has been burned in the North

Sea. She was named the" Vendome," of 1750

tons, was laden with a cargo of oil from New

York, bound for Amsterdam. The risk was

in the Boston Marine, which had a policy of

#33,000 on the vessel, the oil alac being covered

by policies in other American companies. Mr.

W. D. Lovitt, the owner, will probably replace
her by a still larger and finer vessel.

" I UNDERsTAND, sir," he began as he walked

into a Grand River avenue grocery, "that you

gay I don't pay my debts. " I owe you #4.

Take it out of that 85." "Yes-ah-take it

out-there's your change. No, Sir, I neer
said. anything Of the kind. What I did say

was that I wish you owed me a hundred

dollars, as I was sure Of getting my money."

" Oh, that was it? Well, why didn't you say

, before 1 paid the account ?-Detroit Free

Press.

i218



THE MONETARY TIMES.

1 e

THE stock of woollens and tailors' trim-

mings belonging to the estate of Thos. e

Houston & Co. in this city is to be sold on
Thursday next at auction by Messrs. Suck- s

ling, Cassidy & Co. It amounts, as per in- o

ventory, te $66,000.

IN THE opiniOn of a well-known St. John,
N.B., fisherman, the wholesale manner in

which young fish are slaughtered to keep the

sardine factories of Maine running, will re-

sult seriously to the harbor. He thinks it is a

subject that should receive the attention of the
Government.

MEssRs. DoNALDsoN & MILNE, of this city,
have been instructed to sell by tender the

stock of dry goods belonging to the insolvent

estate of W. G. Collins, Cobourg. The samet

firm of accountants and assignees have sold

the assets of the estate of C. Anderson, Totten-
ham, at 524c. on the dollar.

KELLY & SHERRING, contractors at Victoria,
B.C. had notimuch capitalwhen they beganbusi-
ness, but they got a good deal of credit. They

have now assigned, with liabilities of $14,000
and nominal assets of 12,000.-In the city

of New Westminster, B. C., A. Burns did
business in wood, &c. He is reported te have

left the limits of that province.

AN immense iron gang for cutting lumber,

with a 54 inch sash, and taking saws 3 feet 8
inches long, weighing in all abont 25 tons, was

loaded the other day for shipment te the

Charlemagne Lumber Co., below Montreal.

This monster machine, the Peterboro Review

tells us, was made at the Wm. Hamilton

Manufacturing Company's Works, whose in-

vention it is.

A CHUROH street, Toronto, grocer was, a few

days ago, charged at the Poilce Court with

selling adulterated cream of tartar. He
pleaded ignorance of the fact, explaimiug that
it was bought from a wholesale house as

genuine. The Magistrate ordered the drug to
be confiscated and remarked that the manu-

facturersTodhunter & Mitchell, and net the

retailer, should be held accountable for the

fraud.

THE annual meeting of the Canadian Pacifie
Railway Company te be held in Montreal on

the 11th May, will be made a special one for

confirming the lease of the Short Line road
from the River St. Lawrence to Mattawam-
keag, N.B.; to arrange for a bridge over the
River St. Marie; to authorize the issue of
bonds secured upon the Algoma branch of the
road, and to acquire the rest of the Ontario
& Quebec projected line, from Woodstock te

Detroit river.

TE Imperial Army estimates for the Hali.
fax station for the year 1887-88 are for
£110,021, an increase of £2,600 over those of
the past year. In addition to this large sum

a considerable amount is expended by the
navy, also in the dockyard service, which latter
item is likely to increase when the dry dock is

completed at Halifax. The Bermuda iron
floating dock is rapidly nearing its end, and

each year the scaling from the iron plates
would fill a moderately sized vessel.

THE firm of Jno. Bertram & Sons, machin.

ists, Dundas, has opened a branch office in

this city, at 38 Yonge street, the POLSON IRON

WoRKs. We are told that the firm's agent is

unusually busy on general work. They are

about opening a warehouse in Montreal, where

the MACHINERY SUPPLY AssoCIATION will act as

TELEPHONE wires in Germany are now gen- clears about 11 cents in the transaction.
rally made of steel, which is considered more "There are tricks in all trades but ours," says
durable. The investigations of the general the Bangor Commercial, but this sort of trick
authorities on the matter of telephone wires, is nothing new te Canadian grocers, if indeed

occasioned by a recent memorable snow storm, it be to retail grocers anywhere.
have just been published. It is found that A BRITISH COLUMBIA vessel-owner spent
phosphor-bronze wires are of but little worth; some time in Nova Sceotia last month and
steel showed very favorable results, but those this, for the purpose of purchasing a number
of silicium bronze were proved to be very far of smaller-classed vessels for the coasting
the best in every way. trade along the waters of the Pacific province.

IN Boissevain, Man., Geo. Morton, general Nova Scotia has sa good reputation for clipper
dealer, obtained an extension of time on his ships, barques and smaller craft, and frequent-
liabilities.-H. G. Jonasson, general store- ly builds for Australia and other distant locali-
keeper at Shellmouth, Man., has assigned.- ties. Some new clipper schooners have recent

H. B. Rose, tailor, went from Cobourg to ly been launched to be used as cruisers for the
Winnipeg in 1881 with about 82,000. During enforcement of fishery protection, and these
the time of the "boom " he bought too much vessels are the match for any American fisher-
stock, and in 1883 obtained an extension. men that may attempt te angle within the
Shortly afterward, he assigned and com- three mile limit.
promised at 72 per cent. Since then he has WE obtain in a Halifax letter some further
found it difficult to make payments, and has particulars about the bold attempt made some
again assigned. days ago at Antigonish, N. S., to murder a

NEWFOUNDLAND sealing is a dangerous calling. bank clerk and rob the safe of the Merchants'

Some 275 men on board the "Eagle," one of Bank. It was frustrated by the activity and

the sealing steamers off the coast of that bravery of the employee, who grappled with

island, were reported missing and for a long the would-be robber andmurderer, and though

time believed lest. But on Monday last came badly wounded, held him till assistance came.
news that vessel and crew were safe, and had The desperado is an American escaped convict

captured 2,000 seals.- The seal fishery this who has made his mark as a dangerous
year is reported under the average, so we will scoundrel in several cities in the United

soon have the usual tale of destitution and States. He has met his match, however, in a

misery from Terra Nova, whose manifest young Nova Sceotian named Currie, who de-
destiny and whose manifest interest are te serves all honor for his faithfulness and pluck

become a part of the Dominion. in very trying circumstances. Mr. Currie is

THE Victoria Times prints the joint circulars recovering. The desperado, wose name is
-f the Cl Pacifie and the Manitob Steele, is lu custody and shows great reckless-

roads on the east and west-bound business,
lately issued. On the higher classes of freight
there has been a marked reduction in rates.
From St. Paul, Minneapolis, etc., to San
Francisco, the rate on first-class freight iq
$3.60 per cwt., against $5; second class, new
rate, $3.15 ; old, $4 ; third class, $2.79 ; old
rate $3 ; fourth class, $2.23 ; old rate, 12.50.
This basis applies on all freight going either
way between common distance points.

A LOYAL Blue-nose writes to defend his
country from the reproach sought to be cast
upon it by the great snow storm of a fortnight
ago, which imprisoned railway trains in snow
for six days. He declares that "there was no
blockade in any part of Nova Scotia and very
little in New Brunswick, but the whole trouble
was in Quebec Province where the drifts were
of uncommon size, and although thousands of
men were at work night and day the elements
fairly conquered them." This blockade on the
Intercolonial, he thinks, will give an impetus
to the construction of the Short Line Railway
which is now being pushed on rapidly.

WE observe that Messrs. Mutchmor & Co.,
of Gananoque, have made an assignment to
Mr. E. R. C. Clarkson. The firm shows a sur-
plus, we understand, of over two thousand
dollars. Their trouble was a defective lease,
drawn by a lawyer who neglected to ge Ithe
assent of the mortgagees. In the meantime,
the landlord of the firm made an assignment
and went off to the States, and the mortgagees
have advertised the property for sale on the
21st inst. Large creditors, including a major-
ity, were disposed to grant the firm a settle-
ment, but some of the smaller ones refused
and entered proceedings, making an assign-
ment necessary.

A GROCER in Dexter, Maine, has just hit

its agents. The Manufacturer says that a very upon a scheme. He sells ten pounds of granu-

heavy steam hammer is being made by this lated sugar for 50 cents, but everybody to

firm for the Central Bridge & Iron Works at whom he gives this rare bargain must buy a

Peterboro. The hammer head and piston pound of 50-cent tea. What he loses on the

weigh a ton. sugar he more than gains on the tea. He

ness of demeanor.

THE directors of the United Wire Company,
which means an American barbed wire pool,
professes to have arranged for complete con-
trol of the out-put in the United States. The
wire was being sold for less than cost, and
something had to be done, so it has been con-
cluded to reduce the out-put. Probably one-
half the makers will retire from the business,

drawing their profits from the profits of those

who continue. The mills which close are to

receive an annual rental on their licensed ton-

nage of $2 a ton from the United Wire C.o.,

and to lease their plant to that company for

three years. It is figured that $2 a ton on

licensed tonnage, or $2.50 a ton on last year's

shipments and 10 per cent. of the value of the

plant, would be fair compensation to those who

lease.

THERE are no important failures to note this

week, but quite a number of minor ones. Wm.

McPherson & Son, general storekeepers at

West Lorne, have been overcome by difficul.

ties. About two years ago they purchased the

stock, of T. W. Kirlrpatrick, giving a chattel

mortgage for the same Being unable to meet

a payment due him on the lst prox. they have

assigned to him.-S. A. Hagar, grocer,
Orillia, after being in business one year has

made an assignment. He had but little

capital and not much experience when he be-

gan.-At Sarnia, O. C. Watson, stationer,
bas not given the attention to his business

that it deserved, consequently he bas become
involved, and had to assign. The estate will

not pay a large dividend.-A boot and shoe

dealer in Dunnville, named George Smith, after

four years' struggle, bas assigned. His liabili-

ties are not large.-For about twenty years

John Bowes bhas kept a general store in|Elora.

His failure is just announced. The first

failure was a bad one, only a sipall dividend

having been paid. In 1880 he moved to Lin.

wood where he became involved, and in 1881
he effected an arrangement with creditors.

After this he returned to Elora. But since
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then he never made solid progress.- Since
our last issue D. McGillivray, whom we noted
as in trouble at Glammis, has assigned.

MULs & WARREN began tailoring as a firm in
August last, in London, by buying the stock
of E. H. Warren, who failed, his estate paying
about 70 per cent. Mill gave some property
as security for the purchase. Tliey now find
that thie has gone and tley have assiged.-
A. G. Blair began the tationery business in
Newmarket in September lastand has already
found it needful to make an assignment.
In 1884 T. W. Linklater succeeded his father
in an old established tin business in Belle-

ville, but unfortunately lias not given it the
attention it had by his sire, consequently lie js
in difficulty and lias called a meeting of credi-
tors. J. L. Ryan, Chatham, another tin-
smitsucceeded one Campbell a year ago,

aesuming lie liabilities. Thiis lie lias not
found a profitable business and has assigned.

Leading Wholesale Trade of Toronto.

SEEDS.
SPECIAL ATTENTION TO

RedandAllsike Clover Seeds,
TIMOTHY SEED, &c., &c.

Also, DEALERS IN

Oats, Hay, Straw, Bran, Fiax Seed, Oilcake
and other FEEDING STUFFS.

Correspondence invited.

STEELE BROS. & CO.
Seed and Produce Merchants,

TORON TO.

J. W .LANG & C0.,
IMPORTERS,

Wh1oca1e G 00ocT
AND

Dealers in Wines and Liquors,
33 Front Street East,.

TORONTO. - - ONTARIO.1

BERTRAM & 0.,
Iron, Steel,

AND

HÀRBWÂRE EROHINTs8
76 Welirgton St. W., Toronto.

-". "frA'D l OR n

L.ading Wholesale Trade of Toronto.

W YLDCRASETT
AND DARLING

HOLEÀ8LE BRY UOOUS
0/ AND

Woo//en Merchants,

OUR NEW WAREHOUSE,
CORNER

Bay and Wellington Sts.
Is fast approaching completion, and

every preparation ls being
made for the

EARLY FALL TRADE,
Temporary Ofices-4 Wellington St. East,

over Bank of British North America.

WYLB, URAqtETT & flARbLNG

TORONTO SYRUP CO,
MANUFACTURERS

andREFINERS
0F

PURE SYRUPS
FOR

SWEETNESS, BRILLIANCY,
and FLAVOIR

Send for Sampies and Quotations.

WHO L ESA L E O N LY.

THE PATENT

Steel WireDoor Mat.
INDEST3UCTABLE, CLEANLY.

Mau'actured exclsively by the

Tomoto steol Woe 1ct co.,
No. 6 Welington St. West, Toronto.

HEADQUARTERS 1- U The greateet thing in the way Of a Mat ever de-
vised. Made from galvanized steel wire, with

Disston's Hand Saws, japanned iron frame and braces. They are wear
Disston's Files and Rorse Rasps, and weather proof. Snow, ice, mud, day and water

Colr.are wiped ont of sight by the alightest scrape.
Table and Pocket Cutlery. These mats are elf-cleaning, and require no sha-ing.They cost one-third to one-baif less than the cor-

Srgtdrubber mat of equal thickness, and are
CUT NAILS, HORSE NAILS, HORSE SHOES ald for any and every place where amat or mat-

P P O I ting j needed. Especally adapted for railway and
street car floors, steamboats, churches, hotels, offices

RPECIAL PRICES ON APPLICATION. tor, sereidences, elevator floore, &c.P

Leading Wholesale Trade of Toronto.

BRYCE,
McMURRICH

&0co0
Wholesale Dry Goods

MERCHANTS.

SPRING STOCK
Fully assorted in every Department.

NEW WAREHOUSE.

81 m.A.Y ST.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Manties, Silks, etc.

Cor. WelIington and Jordan Sts.
TrOmR ONIro.

2 Vountaln Court, Alderma.bury, London, Eng

Eby, Blain & Co.
IMPORTERS

AND

WHOLESALE GRÔCERS,
Cor. Front and Scott Sts.,

TORONIO - ONTARIO
SOLE AGENr ONTARIO FOR

Ackerman Bros.' Café des Gourmets.
HONEY DROP CORN.

CELLULOID STARCHI.
DAY & MARTIN'S BLACKING.

Ail orders by mail promptly attended to.

BOEOKH'S
STANDARD

BRUSHES
QUALITY & SIZE GUARANTEEDs

For Sa/e by ail Leading Houses.

1215
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Leading Wholesale Trade of Toronto.

W. R. BROCK & CO.
DEALEBS IN

Canadian Woollens,
British Woollens,

Canadian Cottons,
English Prints,

American Prints,
Tailors' Trimmings,

Faney Goods.

NOTICE.
We place our customers in a position

to meet ail legitimate competition.

W. R. BROOK & 00.

WM, B. HAMILTON,
. . HAMILTON,

JAMES BUIK.
A. W. BLACHFORD.

Manufacturers & Wholesale Dealers In

B00TS AR SHOES,
15 & 17 Front St. East.

TOIR.O]ST T O.

R. H. GRAY & CO,
Gent's Furnishings,

Ladies' Furnishing)s.
MÂNUFÂCTUREES 0F

PATENT SEAMLESSCROTCH OVERALLU
Shirts, Roop Sklrts, Bustles, &c.

24 & 26 Wellington St. West, TORONT

COOPER & SMITH,
Wanufacturers, Importers and Wholesale

Dealers ln

BOOTS AND SHOES.
36, 38 &40 Front St. West, TORON TO.

JAME8 COOPER. JOHN 0. SMITH.

H. A.NELSON & SONS
Fanoy8 oods, Doils, Tos, Christmas Card,

DI"(" OUES ]=]sor

Broms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

06 & 58 Front St. W., 9 to St. Peter
TOREOX4TO. XONTEEAL.

Leading Wholemale Trade of Toronto.

DAVIDSON & HAY,
IMPORTERS

AND

Wholesale Grocers
36 Yonge Street,

TORONTO,

JoHN I. DAVIDsON.

- ONTARIO.

JNO. D. RAY.

THE HARRIS CO. i
44 KITG - . L

BRANDRAM'S ENGLISH LEAD,
SOMERVILLE'S PURE LEAD,

PILKINGTON'S ENGLISH GLASS,
GERMAN SHEET GLASS,

LIVINGSTON'S BADEN OIL,

Colors, Brushes, Whiting, Glue,
&c., &c.

EWING & 00.
MANUFACTURERS 0F

WOOD MANTELS AND OVER MANTELS,
MIRRORS, PILER AND MANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASONS TEAS
HYSON, CONGOU,

JAPAN, &c., &c.

Morgan Davies •o.,
46 FRONT St, E. TORONTO.1

GOBBAI4 MAHUFAGTURIIIG CO.

KUMFOACTURERSOP

Mou/dmgs, Frames & Looking-Glasses

Plate, German and Sheet Glass, Cabinel
Kaken' Sandries,&c.

~ -AB-IH» 1-"5.

L. & CO.,
Produ.e Commission Merchants,

No. 80 Church Street, -- Toronto, Ont.

LAwaUNU OOrrU TomAu L]N .1

UUGHES BROTHERS.
DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUHES,

V E L V E T E EN S.
ORÂPES, DRESS GOODS,

MANTLE CLOTHS.
THE LEADING HOum for cHOICE GOODS

COFFEE

Leading Wholeale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
Are now showIng the Largest

and Best Stock of

Dress Goods & Prints
ln the IDominion.

INSPECTION INVITED.

O001vy, MeInll1io & ÂRgOrsQl,
Cor. Bay and Front Sts.

SHELF HARDWARE
House Furnishing Goods,

And Ceneral Manufacturers' Supplies,
Princeipll for the f ollowin g branches of trade:

Tinsmiths Plumbers, Steamfitters, Founders, Nickel
Platers, Furniture, Piano and Organ Manufactuiers,
011 Refiners, Soap Manufacturers, Brush and Broom

Makers, &c., &c.

1. & L. Sannel, Benjamin & 00.
56J and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
FEmMIUM

Account Book
MANUFACTLIRERS.

A large stock on hand, or mannfactured W any
atrn. nurpassed for Quality, Durability and

heapnes. E.tablished 27 years.

DRY GOODS ERCHAHTS,
WHOLESALE,

S.CLO. I I 00W. C. AR .

P. H. BUBTON. TORONTO.E R. W. SPENE

Be«pectfully draw attention to the fol-
Iowlng departments which are now com.-
pletely assorted with

SEASONABLE GOODS:
DRES MATERIALS ln latest shades.
PARASOLS & SUNSIHI&DES ln large varlety
WHITE, BLACK and PRINTED DRESS

MUSLINS.
FANCY MANTLE MATERIALS.
COLORED TRIMMING SILKS to match.
LISLE, TAFFETTA, PURE SILK GLOYES

AND AN IMMENSE STOCK OF

H OS IE R Y.
s Come and 8ee us.

T HE M ON ET A RY T IM ES.1216
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ESTABLISHED 1866.

T E MO1eETA1«TIMEAE
AjqD T RAI9E EVIEW,

With which has been incorporated the INTERCOLONIAL

JOURNAL 0F COMMECE, Cf Montre, the TRADE
REvIEW, of the sare city (in 1870), and the

ToRONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH '' - 10s. 6D. STER. PER YEAR.

AMERICAN - $2.00 U.S. CURRENCY.

SINGLE COPIES, - - - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: Nos. 64 & 66 CHURCH ST.

TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, APRIL 15,1887

THE SITUATION.

President Cleveland has been asked by

the American Fishery Union to confine

retaliation, if resorted to at all, to prohibit-

ing Canadian-caught fish from entering the

United States market. The fishery inter

est here declares its desire to profit by
what would, if indulged in at all, involv

a national self-sacrifice. The President, in

reply, gives the fishermen to understand

that the question cannot be narrowed

down, in this way; that if there is to b

retaliation at all, it must be comprehen

sive. He adds that while he would, in

case the Retaliatory Act were put into

operation, feel "bound to inflict no un

necessary damage or injury on any portion

of the people" of the United States, a

sacrifice would have to be borne, and tha

it ought to be borne patriotically forthe

public good. Nothing couid be farthe
than this from the desire and ai of th
American fishermen; their sole object is

selfish one; retaliation has no charm fo

them except in so far as it miglit brini

them hard cash. The President's trus

that the apprehension of unjust treatmew
of American fishermen in our waters wil

not be realized is well funded. We mu

enforce our rights, unpleasant as may b
dna in% wii

their international obligations or acting in th

good faith, in any particular. They com- of

mit robbery and then expect their Govern-

ment to sustain them in the act. The

privilege of fishing in our waters might be di

secured on terms honorable to both coun. hi

tries; but these fishermen more than any th

class stand in the way of an arrangement ta

being made, acting as they do in the be- in

lief that free access to our fisheries can be r

had for nothing. We are obliged to defend d

our property in order to prevent the carry- it

ing out of this design. la

Mr. R. F. Trevellick, lecturer of the b

Knights of Labor, proposes to settle the3
U

question of convict labor by convertingU
K

Alaska into a penal settlement. There is i

no occupation except that of mining in t

which the convicts could possibly be en- i

gaged, and it is not known that there are

any extensive mines worth working; but P

if there be, the question of convict labor

would not be solved by the employment ofa e
criminals in the mines; the burthen of the

competition with free labor would be

shifted to the shoulders of miners in other

parts of the union. This and nothingt

more. Canada has a special interest inr

the proposal; for criminals from Alaska

would find their way to the northern parts
e of Canada, where their presence would beE

the reverse of welcome. But there is for-

tunately very little danger of this scheme

being put into operation.

Manitoba, by the mouth of Premier

o Norquay, asks an extension of the Province

- as far as Hud on's Bay, as a means among

n other things of obtaining jurisdiction over

a the country to be traversed by the Hudson
t Bay railway. No new Province to be cre-

e ated could well cover this ground, and no

r existing Province could so well deal with

e this region as Manitoba. Meanwhile the

a swamp lands ceded to the Province are

r valueless till they are improved. A pri.

g vate company offers to take one half for

st draining the other. This would probably be

t a dear bargain for the Province in the end;

ill if the Province could do the work itself a

st better result might be looked for, but if it

be could not it might be better to deal with a

it company in the way proposed than to let

1

the necessity, but we sall o so in a spr

of justice and fairness. The President's the lands remain in their present useless Quebec province has a fioating debt of

letter to Mr. George Steel of the American and insalubrious condition. $8,738,484, against which it has assets

Fishery Union will scarcely tend to foster available towards its extinction #400,000,

a desire for retaliation in any class of citi- The members of the Newfoundland leaving a net balance of #3,»,484. The

zens. Legislature, in a letter published by an assets consist of lands which the Govern-

English paper, express the hope that the ment took back from railway companies

The predatory interest of American Bait Bill will be allowed to go into opera- at 70 cents an acre, at whice rate tley

fishermen is the root of the whole diffi- tion, after the expiration of a year, and figure up te at3,f8,550; and tlie new treas.

culty. The very first thing the Gloucester ask compensation to the fishermen of the urer assumes tiat only a400,000 can be got

fleet does, this se ison, is to set ont for the island for the loss which disallowance in- from them. if the land; are ta be given

Canadian shore fisheries, with the inten- flicts upon them. Whether the -'laim for away this may be true; but surely land

tion of pursuing their calling illegally, to compensation be well or il founded, it alongside railways ought te yield a larger

the detriment of Canada. They exhaust shows what Canada might expect in case amount. Appeals ta the past, when there

invention in giving the greatest fleetnes s the island became a part of this confedera- were no railways, cannot settle the point.

ta their saiving craft, in the hope that tion. That some of the fishermen suffer Besides the ascertained amount of floating

when a Canadian cruiser surprises them in from want may readily be believed. Par- debt, there are claims to the extent of

the act of illegal fishing, they will be able tial failures of the fishery may be said to $4,534,479 against the Government, the

ta make good their escape. One notorious be a normal. condition of the industry of greater part of which is in litigation before

offender, chased by a cruiser, has already the islanders. Large sums have from the courts. The Province will soan be in

realized that expectatian. The trouble of time to time to be voted in charity ; and it the market as a berrawer, ta make up this

dealing with American fishermen is that is better on every account that they should deficiency of three millions, but whether

they have notAtherieast idea of fulfilling be voted by the island legislature than that it will be a temporary or permanent oan,

I.

.ey should fall upon the federal treasury
Canada.

Cardinal Taschereau, as a result of the

scussion at Rome, conditionally suspends
is censure of the Knights of Labor. But

he conditions are onerous, requiring repen-

nce for "the grievous sin' of not obey-

g the deeree of condemnation ; kights are

equired to hold themselves ready to aban-

on the society so soon as Rome shall order

t; keep clear •of all societies that vio-

ate the laws of justice, charity or of the

tate; to take no oath binding themselves

lindly to obey all the orders of the socie-

y or even of lawful authorities. In the

United States, the great majority of the

nights are Roman Catholics, and nothing

s more certain than that whatever may be

bhe final decision of Rome -on the subject,

t will be general and not local in its ap-

lication.

From the Quebec legislature the Jesuits

are asking an act of incorporation which

would give them the right to possess, accept,
and acquire real and personal property,
he revenue of which in each district may

rise to $30,000 a year. That the act will

be passed there can be no doubt ; and it

will be mear.s of this Order of absorbing

enormous amounts of property. This bill,

as history proves, is full of danger. From

most countries the Jesuits are expelled ;

here they come to work their will, and

they are getting their way in Quebec al-

most without a sign of opposition from

Roman Catholics.

The Marquis of Lansdowne having had

to resort to the disagreeable step of eject-

ing some Irish tenants for non-payment of

rent, Mr. Wm. O'Brien proposes to

come to Canada to pour abuse on its

Governor-General. The sympathy of

Canadians with Irish suffering will not

lead them to condone abuse of a landlord,

such as Mr. O'Brien is likely to deal out.

The logical connection between unavoid.

able eviction and an attack on the evicting

landlord is doubtless quite clear to Mr.

O'Brien; but he must excuse Canadians if

they are too dull to see the justification on
which the attack will rest.
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M. Shehyn seems uncertain. For the fis-
cal year 1887-88, he thinks he can make
the ordinary revenue cover the ordinary
expenditure ; there will, however, be extra-
ordinary payments of about #1,200,000 to
make.

The effect upon trade of last week's ad-
vance in freight rates in the United States,
has been anxiously watched. We are told
that the demand in the principal merchan-
dise markets for fresh supplies, as well as
the traffic movement shows a considerable
falling off compared with the activity wit-
nessed ten days ago. The absence of en-
quiry from distant points, says the New
York Shipping List, and the moderate offer-
ings of through freight, point to a general
desire to await the development of events
with respect to the new railroad war, be-
fore stocking up with fresh supplies or plac-
ing new orders for forward delivery. It is
added, however, that renewed activity is
expected as soon as trade is adjusted to the
new condition of affairs forced by the pro-
visions of the Inter-state Commerce law.
The U. S. railways are busy ; 68 roads
showing an increase in March earnings
equal to #2,761,000, or seventeen per cent.
compared with March, 1886.

COMMERCIAL UNION.

Mr. Erastus Wiman, at a meeting of the
Canadian Club, New York, on Wednesday
night, dealt with Commercial Union, in a
speech remarkable for power and not
wanting in eloquence. It can scarcely be
said that he exaggerated the importance of
the question; but in the state of opinion in
Canada, immature and divided, it will be
variously received. The difficulty of ob
taining a general assent to Mr. Wiman's
views is well illustrated by the attitude of
the Club to which his remarks were im-
mediately addressed. The club, far from
being a unit on commercial union, insists
on being neutral. If this is the attitude of
self-expatriated Canadians, what is likely
to be that of Canadians who intend to stay
at home ?

If the Butterworth bill should pass, Mr.
Wiman asks whether Canada would be
willing to respond to the proposal? If the
question were put now, there cannot be a
doubt the response would be in the nega-
tive. Several weeks have elapsed since
Mr. Wiman first approached the subject,
and there are no sigus of an organized re-
sponse anywhere; no board of trade has
moved in the direction of commercial
union. The Canadian premier is reported
to have expressed himself very strongly
against the proposal, and the Opposition
has done nothing to commit itself the other
way. These facts represent the attitude
of our legislators at present with reference
to the question. They may not be apa-
thetic but merely silent ; for it cannot be
but that some of them have ideas upon so
great a subject. For the future we cannot
speak, but it is very desirable to have the
matter discussed by our business men.

Mr. Wiman tells us, truly we ao not
doubt, that we cannot get from the United
States a money payment for admission to
our shiore fisheries. It is equally true that

Canada neither expects nor desires a money
payment. He tells us that we cannot get
partial reciprocity, to which the facts seem
to give practical confirmation. What then
remains is complete reciprocity or com-
mercial union. It is for Canada to say
whether she will accept this solution of
the question; in the present state of
opinion, it is pretty clear that she will
not.

What would commercial union imply?
Absolute control of our tariff at Washing-
ton. To this arrangement Canadian manu-
facturers almost unanimously would ob-
ject. The National Policy, which means
the formation of our tariff in a special
manner, has now been endorsed at the
polls three times ; and the prospect of re-
versing it, at present, seems remote. One
of the leading objects of that policy is pro-
tection against Canada's being made a
sacrifice market for surplus American stocks.
No doubt commercial union offers some
decided trading advantages ; but these
have to be set off against what many regard
as disadvantages. At present, the ma-
jority of Canadians would be likely to de-
cide that the disadvantages are more
weighty than the advantages ; and there is
a large number of people who, rightly or
wrongly, would object to the settlement of
the question on this basis at all.

It is impossible not to feel that Mr.
Wiman has presented rather the American
than the Canadian side of the question.
He sometimes strains the facts against
Canada. He remarks, apparently in a tone
of complaint, that we do not admit Ameri.
can fishing vessels to trading privileges,
while Canadian vessels are freely admitted
to trade with the United States. The ex-
planation is that there are vessels and
vessels ; fishing vessels are disallowed
trading privileges by treaty, and the
Americans have no right to complain of an
exclusion which is the result of a solemn
international act, on their part as well as
that of Great Britain. If they allow
Canadian fishing vessels to trade, they
do so in the hope of securing reciprocity,
to which the fishing vessels of neither
country are entitled. Mr. 'Wiman
seems to regard it as an offence that
Canada protects her shore fisheries by
means of cruisers. We are reduced to the
necessity of protecting our fisheries, and
we take the only means of doing so. These
means are not new ; the only thing new is
that Canadian cruisers are used instead of
vessels of the British West India fleet. What
else could we do but protect our property ?
Mr. Wiman's answer is in commercial
union ; but we require more light than we
at present possess to enable us to decide
whether the remedy is, in present circum-
stances, practicable.

-The Government of Nova Scotia has been
engaged the past three years in rernoving the
old wooden bridges in that Province, and re
placing them with'substantial iron ones. The
old bridge over the Avon river at Windsor,
N. S. has outlived its usefulness and is to bereplaced by an imposing modern structure, to
cost about #50,000, of which the Province pays
one half, the remainder being contributed by
the town of Windsor and the municipality.
Here is a chance for some of our Western
bridge builders.

GUARD THE TREASURY.

Mr. Mercier's contemplated attack on
the Federal Treasury is by no means the
only one that is to be made. Demanding
"better terms" has grown into a regular
trade, in which Provinces rendered impe-
cunious by their own;improvidence, engage.
To Nova Scotia belongs the credit of having
invented the new form of petition. "Better
terms," in the direct form, is becoming a
stale device, in which to do them justice
some of the petitioners show no shame.
Recouping railway grants is an invention of
Quebec. Nova Scotia wants to interest the
Dominion in her mines, not for the benefit
of the Dominion as a whole, but of the
Province which owns the mines. There is
no pretense that the Federal Government
could save itself from loss if it entertained
the proposali; in fact the proposed sale of
the mineral rights is the latest mode of
asking better terms.

Nova Scotia levies a royalty of six pence
per ton on coal, from which a revenue of
$120,000a year is obtained. There is a scheme
for increasing this revenue, by getting the
Federal Government to purchase the
mineral rights, for which one of the Nova
Scotia members proposes $180,000, or fifty
per cent. above the present yield, should be
paid. This would of course be only another
way of getting "better terms" once more.
The lessees of the mines, threatened by the
local government with an increased royalty,
are active in promoting the purchase. The
royalties cannot be increased until the
leases come to be renewed. The time has
come, it seems, when under the agreement
with the lessees, they can be revised. The
lessees allege that any further tightening of
the screw would be the death of the coal
trade. They want renewed leases at the
old royalties, and that the Federal Govern-
ment should stand the difference.

There is, it would seem, no end of jobs
to which benevolent and patriotic persons
wish to entice the Dominion Government
to bear the burthen of. If Nova Scotia had
any claim on the Dominion Government
for $60,000 a year more than the present
subsidy, which it has not, the best way
would be to pay it directly. It is easy to
foresee what would happen if the Federal
Government were the recipient of the
royalties. The fact that it paid fifty per
cent. more than they yield would go for
nothing with local patriots, who would not
be slow to demand the abolition of the
royalty, to which the hardest names in the
vocabulary would be given. The first step
would cost $60,000 a year; the second,
which the Federal authority would be in-
vited to take, would cost $120,000. This
is what the proposal means, neither more
nor less. No body, at least no Province,
feels any shame in selling its vote; it has
come to be accounted a feat of patriotism
to get the largest possible sum for it. And
why ? Because the local governments will
not perform their obvious duty of having
recourse to direct taxes to supply their
needs. The royalty on coal, there eau be
no question, is specially injurious to Nova
Scotia. It prevents competition with
Peunsylvania mines, and restricts the ont-
put, in every direction. To counteract this
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bounty we put a duty on imported coal;
and Nova Scotia coal miners are enabled
to raise the price seventy cents a ton
higher than they could make it if there
were neither duty nor royalty. And then
they wonder that they cannot command
the Ontario market. If the Dominion
purchased these mineral rights, the abo-
lition of the royalty would be demanded in

the name of the National Policy, and he

would be a rash man who would say that
the demand would not be granted.

Quebec, with a deficit of over three mil-

lions, has no better means of recuperating
her finances than an attempt on the Federal

Treasury, She yielded too complacently
to railway promoters, on the lookout for
provincial plunder. She voted large
quantities of land in aid of her roads ; but
as they could not be made a basis of finan-
cial action, she had to take back the lands
and give money instead. Whatever may
be the ultimate result of the operation,
undue pressure on the provincial finances
is the first effect. There is reason to be-
lieve that, if the Province had not the
Dominion treasury to fall back upon, reck-
lessness in expenditure would be less fre-
quent if not altogether avoided. The

present premier is not responsible for the
past, but he has fallen into the old rut, and
more than even his predecessors hopes to
utilize the Federal Treasury. No man
had a more lively sense of the danger of
this course than Mr. Mercier, or expressed
himself in terms of stronger condemnation
He saw danger to the autonomy (f his
province in the course which lie now
hastens to take. A few other public mer
expressed the same opinion ; but they
have done little to impress their views or
the public and no sensible headway haE
been made in this direction.

Prince Edward Island, which can poin
to a promise on the part of the Dominior
to keep open communication all winte
with the mainland, had something like i
grievance, so long as it was impossible t

do this reasonably well. Even now, th
islanders complain of some deficiency; bu
they do not see the ludicrous side of thei
demand for tubular connection with th
mainland. While most of the Province
would be glad to get increased subsidieE
they have generally preferred to work eac
on its own account. If Nova Scotia wer
dealt with in the way proposed by persor
connected with the mining interest, it
not likely that she would care to help M
Mercier in his general attack on tl
ireasury ; and Mr. Mercier only proposes
general attack the better to secure an ir
dividual purpose.

The completion of the enlargement
the Canals, an engagement of Confeder
tion, continues to wait. There is no tin

limit for this work, which, on the co:

trary, was to wait the convenience of tl

Federal finances. The assumption of lal

St. Peter debt is not unreasonably aske
by the District of Montreal; for the pe
fection of the navigation of our great wate

way is no local question. Demands for loc

railways are prac ically unlimited, ai
must soon exceed the ability of the Feder

treasury. They ought to be, one and a

cut off. But this will neyer be done un

some political party makes a final stand on
the question; and no oppo ition leader has sotv
far been able to induce his followers to pi
make that stand. Members of both par- w
ties want to get all they can, in this way, cr
for their constituents, and to get it they t1
break loose from the control of the party oi
whips. If a stand were once made by a or
party in opposition, we might hope to reap
the fruit of its action when a change of
government took place. But unfortunately
there is reason Vo fear that no such stand
will be made.

p:

MONTREA-L DRY GOODS IMPORTS. w
o

Imports of dry goods at the port of
Montreal thus far this year are much in
advance of those of last year at the cor-
responding date. So, indeed, are they for
the ix months last past, or for the seven
months last past. In the three months
ending with March of the present year,
the value of cottons, woolens, silks, fancy
goods, hats, caps, and bonnets, imported at
that point was $3,319,603, as compared
with #2,678,269 in the first three months e
of 1886, a difference of nearly twenty per e
cent. in favor of the present year. We
give below the figures for six months:

Oct.1885

C
Cottons ......
Fancy goods..
Hats, etc ...
Silks ........
Woolens......

Cottons ......
Fancy goods..
Hats, etc ....
Silks ........
Woolens......

Cottons ......
Fancy goods..
Hats, etc ....
Silks ........
Woolens......

Crttons ......
Fancy goods..
Hats, etc ....
Silks ........
Woolens......

O

N

Di

ct. 1886.
i 88,691 88,911

42,096 10,057
16,121 14,087
45,743 28,864

200,041 151,129

6392,692 $293,048
ov. 1886. Nov. 1885.
b 64,947 6 53,409

29,181 10,693
16,564 10,372
39,785 20,435

123,005 73,798

$273,482 $168,767
ec. 1886. Dec. 1885.
$156,213 $131,422

37,637 15,859
28,825 22,015
49,744 34,922

271,094 137,398

6543,513 $341,616
an. 1887. Jan. 1886.
6308,366 $284,965

121,787 43,502
92,028 65,585

124,236 69,888
460,044 272.804

61,106,461 $736,744
Feb. 1887. Feb. 3886.

Cottons...... $312,275 6349,658
Fancy goods.. 99,810 96,134
Hats, etc .... 102,693 104,431
Silks ......... 137,956 155,043
Woolens.......566,595 464,624

$1,219,329 $1,169,890
Mar. 1887. Mar. 1886.

Cottons ...... 230,129 $222,667
Fancy goods.. 68,572 40,448
Hats, etc .... 81,313 84,348
Silks ......... 127,269 92,669
Woolens...... 486,530 331,503

#993,813 6771,635
Ag'reg'te value.4,529,290 e3,481,700

Not less noteworthy bas been the in-
creased import at Toronto. Each month
this year about $200,000 worth more mer-
chandise, classed as dry goods, has been
brought in than in the like month of 1886.
The figures are placed side by side below:

1887. 1886.
Jannary .... 756,803 $549,147
February .... 1,105,717 915,448
March ...... 792,408 605,043

$2,654,928 $2,069,638

Il
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Here is an increase in spring imports of
wenty-two per cent. The increase is less
ronounced in cotton goods-indeed there
as a decline one month insteaï of an in-
ease in this class of merchandise-but
e figures show a growth in import all

ver the list of textile fabrics and millin.
y and dress goods.

MARINE INSURANCE.-A HULL
POOL.

Eleven insurance companies were re-
resented at the meeting of lake under-
riters held in the Mansion house, Buffalo,
n Thursday of last week, the object of
vhich was the formation of a hull pool for
rhe ensuing season. The present appears
o be practically a reorganization of last
ear's pool, with the addition of the Boston
arine Company, which of late had been

ut of the hull business. The Detroit Fire
Marine, the Cleveland Mercantile, the

Boston Marine, the St. Paul Fire & Marine,
he Etna of Hartford, Greenwich of New
York; the Phenix of Brooklyn, the West-
rn of Toronto, the Louisville Underwrit-
rs', the Exchange of New York and the
Union of Liverpool were represented. An
mportant agreement was that vessels
valued at less than $10,000 should not be
poolable; that is, the pool as a body would
not accept such risks, but the individual
members of it would write them at the
rates given below. The tariff adopted is
one fourth per cent, higher on high class
vessels than last season's, and on the lower
classes the advances range from one half
to one per cent. According to the valua-
tion of the policy the rates are as follows:

Steam vessels: A 1. and A li--Over
$50,000, 5 ; $25,000 to $50,000, 54; $15,000
to $25,000, 6; $10,000 to 615,000, 6î;
under $10,000 8. A 2-Over 50,000, 5j;
$25,000 to $50,000, 6; $15,000 to $25,000
6q; $10,000 to 15,000, 74; under 610,000, 9.
A 2--Over #25,000 64; $15,N0 to $25,000,
7; $10,000 to $15,000, 8 ; under 610,000, 10.
B 1 -Over $25,000, 74; $15,000 to $25,000,
81; s10,000to #15,000, 9 ; under$10,000,11.

Sail vessels: A 1 and Al4-Over 850,-
000, 51; $25,000 to 650,000, 6; $15,000 to
625,000, 61; $10,000 to $15,000, 7j; under
610,000, 8. A 2-Over $50,000, 61; $25,-
000 to $50,000, 64; $15,000 to $28,000, 7j;
$10,000 to $15,000, 84; under $10,000, 10.
A 24-Over $25,000, 74; $15,000 to 625,000
84; $10,000 Vo $15,000, 9t; under $10,000,
11. B 1-Over $15,000, 10; 610,000 to
$15,000,11; under $10,000, 12.

Tugs : A 1 and A 14-Over $15,000, 4;
610,000 Vo $15,000, 4t; 65,000 to $10,000,
5î; under 5,000, 5. A 2-Over $15,000, 44;
$10,000 to $15,000, 54; #5,000 to $10,000,
64; under 65,000, 7j. A 24-Over $10,000,
6; 65,000 to $10,000, 7; under $5,000,84.

B 1-Over $10,000, 64; 65,000 to 610,000

74; under $5,000, 9.
Rates of insurance on tug boats are the

same as last year. The particular aver.

ages according to the above divisions are
as follows: Steam, 5, 6, 8, 9 ; sail, 5, 6, 8,
10; tugs, 5, 6, 8, 9. The rules, deductions

and cancellations are identical with those
of last year's tariff. The companies in
Vhs pool are all that were known Vo intend

going into Vie hull business except two.

1 S

Oct. 1885.
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The latter are the Anglo-Nevada of Cali-i
fornia and the Mannheim of Germany. 1

NEW YORK FIRE COMPACT DIS-
SOLVED.

Somewhat less than six months ago. the
fire insurance companies doing business in
New York formed a compact, known as the
Metropolitan Association of Fire Under-
writers, to regulate rates of fire insurance
in that city. The object. of this move was
to secure uniform rates, regularity in
methods (which had been decidedly irregu-
lar) and also a reduction in expenses of the
companies, which, it was thought. could be
brought about by agreement. About one
hundred and fifty companies, we under-
stand, joined the union, and great things
were expected to result from its operation.
The members had entered into an agree-
ment to disband the association in case a
single company or member should with-
draw, which gave a great deal of power to
a single company.

And now, it appears, the association has
been disbanded, for one company, the
Williamsburg City Fire Insurance Co,, has
withdrawn, and its president, Mr. Edmund
Driggs, in a letter to the president of the
association, Mr. E. A. Walton, gives the
reasons for his company's leaving. Mr-
Driggs, be it noted, was chairman of the
Executive Committee of the Association.

This gentleman declares, and insurance
journals and many insurance men agree
that his company has rigidly complied
with the rules and regulations of the com
pact. But he declares that others did not
and "resorted to all kinds of unfair and
underhand methods in order to attract to
themselves more than the share of business
that would go to them by honest industry
and activity. The punishment provide<
by the compact for the infraction of rules
was not adequate to effect compulsory
honesty, and all the efforts of the Associa
tion since the 12th of October last t
remedy existing evils have been brought t
naught by more skillful work on the par
of an unscrupulous minority. No associa
tion ever started with fairer prospects:
but, before the 12th of October, the da
the compact became operative,the scrambl
began, and the greed and rivalry and am
bition of the few have proved to be a
undermining influence that cannot b
stayed by human power, and it is clearl
demonstrated that the compact is a fai
ure."

Mr. Driggs declares that he has no a

ternative but to leave the association, an

he states his dilemma in the followin

terme: "The option is left me of being de
prived of ail my business by remaining i
the Association, and honestly observin

the rules, or of withdrawing, and strivin

in an open market for a fair share of bus

ness in a square and manly way, ar
merging my individuality with thatc
my competitors. I deliberately choose th

latter course."

Very gloomy views are taken as to th

result, to fire underwriters, of a returnt

the state of things which prevailed in Ne

York before tbe formation of the compac

Bate.eutting, extra commissions, rebate

and all sorts of underhand dodges to retain,1
secure or filch business are now likely to
be rife. The Chronicle states that the first
and chief lesson to be learned from the fail-
ure of the Metropolitan Association is the
cowardice and folly of giving omnipotent
power, by the terms of any agreement, to
the smallest possible minority. But adds
that, "the chief concern at the present
moment, however, is not with the warranted
or unwarranted dissatisfaction of a
single company or with the actual
or fancied trickery of a clique of com -
panies, but with the effect of a pros.
pective open warfare in rates, commissions
and rebates in the Metropolitan district on
the general business of fire insurance.
There seems to be no room to doubt that
widespread demoralization will follow the
failure of the compact."

ANOTHER MUTUAL RESERVE.

SECOND ARTICLE.

Our reading of assessment literature is
quite extensive, but even in the early days
of the delusion, it was not usual to find
such deceptive and contradictDry state-
ments coming from one amateur prospec-
tus-writer, as appear in the literature refer-
ring to the Equity Life Reserve Fund

. Association to which we devoted some
attention in last issue.

The assessment at each death is $1.00
Bupon ages under 25, and as the member

grows older after joining, it increases eac1h
1 year, reaching $1.44 at 40 years of age,

# 2.00 when fifty, $3.00 when fifty.four,
$4.00 when fifty-eight, $6.00 when sixty-

Ithree, and $7.00 when sixty-five. Persons
0 froni 15 years of age to 70 "lin good health,
5s shall be eligible for membership." Sobri-
Y' ety or good family history seenis to be of
d no account. IlGood health " is ail that
è is required, according to the constitution.
Y For $1000 the entrance fee is $8.00, the

medical fee is $3.00, then the $3.00 annual
Oexpense fee, and three advance assess-
Oments, the whole, at age 30, being $17.30.

't But if there are six assessments per an.
Vnuni, $3.30 must be added, making #20.60,
ior considerably more than any regular ifE

ýY insurance company charges, at that age,
le on any level premium plan.

L- To cap the cimax, the Equity Life R
nserve Fund trustees-for we supposé they

)e are the responsible parties, having super.
[Y visory powers-publish a page of decep.
1. tive figures, headed IlWhat does it cost.'

It is therein represented that three assessi
J- ments will answer for a whole year, and
d the product is pitted against the Canade
g9 Life's full mutual premium, age 80, cl
e- $22.30, by this means Ilsaving on the ls
n year $5." Then it is carried through nin(
19 years with six estimated assessments eacl
1g year, and a saving of $111.32 is shewx

"which we must characterize as wholly mis
ileading. Not a word is said (lst) the twe

of quinquennial dividends of the Canadi
ie Life, which for many years past havg

provided a bonus of more than all the pre
îe minnis paid in, or (2nd) of its paid-ul
te policy available as a settlement if the pari,
w chooses te cease payments. The ti
,£ w-dbabu$5nd beorhfty,

sc- .mr ncs hntepeeddd

ference o f $111.82. Instead of bonuses,
cash reductions in the premiums are made
by the Canada and all other regular com-
panies, but all this is carefully concealed
by the revising trustees. Nay, more, the
reductions are positively declared not to
exist; for the figures are followed by the
false assertion that "the old-plan over-
payments do not relieve you from future
payments." Most of the trustees are in-
sured in the regular companies, and have
had their own payments very much re-
duced; and everybody knows that a cer-
tain number of years paid to any regular
company on the ordinary mutual rate will
render a policy self-sustaining. Nobody
would deny this ?

Upon the whole we are strongly of
opinion that the Equity's rickety constitu-
tion and by-laws, and contradictory fly-
sheets, must be taken to pieces and framed
over again before it can obtain many sup-
porters. Less harmful, though, would be a
resolution of the individual trustees to have
nothing further to do with such a doubtful
scheme. They would be only preserving
their good character by washing their
hands iof the whole business and letting
the "assessment system " literature which
their names now adorn, go to keep com-
pany with that of several predecessors,
which ran well for a time, and, as usual,
came to inglorious terminations, causing

D loss to many insurers in Toronto, Montreal,
r London and other places. We instance the
h Dominion Mutual Benefit and Provident

Association of Montreal. the Provident
Association of America, of London, Ont.,

- the Canadian Royal Benefit Society, of
Sarnia, La Societé Metropolitaine de
Bienfaisance, of Montreal, and the Provi-

- dent Mutual Association of Canada, Mont-
f real. There are some others belonging to
t the same list, but we have not their exact
. names before us. We have mentioned
e enough of them, however, to Fhew the un-
l reliable character of all such enterprises,
- with no capital to guarantee their contracts.
. The risk is doubly great since the Insurance
. Act of 1886 renders each member of an
0, assessment society individually liable for
e the full amount, and not, merely for his
e, share, of all death losses while he is a

member. Sec. 39, clause 7, enacts that,
g -' Every such association shall be bound
y forthwith, and from time to time, to make
- assessments to pay all obligations under
p- any such certificate or policy without de-

duction or abatement."
s-

id Upon the whole, it may be said"
a writes our Montreal correspondent on Wed-
of nesday, hast, " that wholesale trade shows
st signe of graduai improvement in this city
le though there is no " boom " in any particular

1h line. Groceries are moving more f reely, so
n'aiso are boots and shoes and dry goods ; there
[.is a very fair trade doing in paints, cils, drugg.

vo chemicahe, &o., but in iron and mnetaha busi-
laness appears to be quieter if any thing. I.arn

ve sorry te be unable to note any generai im-
provemnent in collections, for whihe grocery

e-dealers Bay that money je coming in a littîs
L'P better, dry goods people aseert that remit-
ty tances are rather worse than eariy in the
WO month, and that applications for renewale, &o

d r eea nalade.Fiuehwvr
f.ar t talnmeos
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,ALUMINIUM AND ITS USES. cents, or 80 cents in quantities of a ton or sued for. It was obliged to pay the amount

more. Castings of aluminum bronze con- thougl it defended on the ground that it was

The letter of 'Chemist,' asks whether there taining10 per cent. aluminum have reached1hable for nominal damages only, as itpad not

is any later information to be had on the a tensile strength of 110,000 pounds to the been inforned that the dispatch was impor-

subject of the metal aluminium than was square inch cross section. Aluminum tant. The Chie! Justice o the Supreme Court

'ven in these columns last year,pp. 1013 and bronze is used for car and steamboat of Florida said, lThe Courts of New York,

1181 MONETARY TIMEs, vol. XIX. We re- fixtures, and for decorations, chandeliers, sets, Nevada and Maine have decided that in

ferred in those articles to the new process engine bearings, journals, etc., and its pro- such a case as this nominal damages only can

of extracting aluminium by electrolysis, posed uses and those of other alloys of be recovered; but in Alabama and Californa

employed at Cleveland, Ohio. Great ex- aluminum fill a long list, from large ord- it is held that a telegraph company is liable

pectations had been formed of the results nance to small fancy articles. for damages resulting naturally and in the or-

attainable under this process in the way of Among the other alloys of aluminum dinary course of business, from its failure to

cheapening the metal and making it avail- manufactured by the Cowles Company are deliver or send promptly and correctly a dis-

able for a variety o! uses in manufactures iron and aluminum, containing 1 part of patch, without requiring the sender to disclose

and the arts. It would be premature to aluminum to 10 or 11 parts iron, sold at its importance. There was no reason that any

say that these expectations may not be 50 cents per pound in ingots free on board statenent should be made to the operator. It

largely realized. We are not aware what at Cleveland, Ohio; aluminum brass con- seems to be considered that the relations be-

is being done in European countries to- taining from j to 3j per cent. aluminumi, tween telegrph companies and their custom-

wards the cheap production of this valuable and "aluminum silver," consisting of e must be determined by some settled rules

substance; but we find the following par- aluminum bronze (containing 5 per cent. of of law; but any attempt to apply to s uinovel

ticulars on the sbeti iea eore lmnm n ikl which is used for a system, legal principles adapted to pursuits

subject in Minerai Resources aluminum) and nickel, wand occupations which are dissimilar in their

of the United States, 3rd Series, pages 390, cutlery. All these alloys of aluminum are nature and designed for the accomplishment

392, from the pen of Mr. R. L. Packard. said to possess the faculty of not tarnish- of different purposes must naturally result in

It will be observed that the American spel- ing, and have great tensile strength. failure and confusion. A recognition of this

ling of the word differs from the English: The electric furnace of the Cowles Com. principle by the courts and an application

The use o! aluminium in alloys, and par- pany produced aluminum in the form of a from time to time to its conduct, of such rules

ticularly as aluminium bronze, received a black powder finely mixed with carbon and regulations as common sense may suggest

new impulse in 1885, and the manufacture dust and as metallic scales fused together as fitted to its peculiar nature and parposes,

o! that alloy, together with others contain with carbon. The quantity so produced without reference to systems which are not sim-

ing aluminum, wasthen, apparently, raised amounted in 1885 to perhaps 200 pounds, ilar, and principles that are not analogous, is

to the level of an industry in this country but it does not appear that it was utilized. the only method of preserving the law and

by the Cowles Electric Smehting and Experiments have shown that this regulating its operation from contradiction

Aluminum Company, o! Cleveland, Ohio. aluminum can be easily recovered, and it and perplexities."

The old way o! making aluminum bronze will probably soon be in the market. REsPoNsBmiLrrIs oF MERCANTILE AGENCIES.-

and other alloys of aluminum did not differ The case of Carsley vs. Bradstreets, where the

essentially from the ordinary way of mak- LATEST LEGAL DECISIONS. defendants were condemned to pay 62,000

ing alloys, and consisted in adding the damages to plaintiff, was heard recently by

aluminum to the melted copper. There are BNKGCoLLECTIO-A bank sends a way of Appeal by the full Court of Queen's

directions for doing this, one o! which is to draft to another bank endorsed for collection Bench, Quebec. We prefer to suspend a fller

push the requisite amount of auminum for its account, and the latter bank had sent report till the reserved judgment is pronounced.
push therquistemonte ofaluinumhethe draft to a banker with this additional en-u

dorsement, "Pay V. Weiss, or order, for col- agency in question issed a circulanic

crucible and hold it submerged by means lection for account of Houston City Bank."aencyd in question issued a circular in which

of a dry stick of hard wood. The old The Houston City Bank failed, and Weiss, in- they desired subsriberste "cal at office l

method required, of course, that metalhc stead of remitting the amount of the drafts seekingdedfthatponacaled aTheagen

aluminum had first to be obtained by the which he had collected, credited the collections contended that persons had calaed at the agencf

costly process in vogue before it could be to the Houston City Bank, which was indebted and obtaind an extensionf time for paymen

alloyed with the melted copper. By the to him. The first bank then sued Weiss for the o! £60,00, which was nfie and had injure

new process alumina (oxide of aluminum) money (City Bank of Sherman vs. Weiss) and the his credit. Judgment in appeal is reserved.

in the form o! granulated corundum, is Supreme Court of Texas held the plaintif en-

mixed with charcoal and granulated copper titled to the money collected because the second

and placed between the large electrodes of indorsee had received the money of the owner TIMBER AND LUMBER NOTES.

a power!ul dynamoelectric machine in a knowing by the indorsementson the draft thatit

suitable furnace or receptacle of fire brick was his so that the second indorsee cannot be According to the Halifax Herad quite ai

line wih carcal nd popely oveedpermitted to withhold it from bum. The extensive business has been dons at Minudi,
sun ditl car a and r c p roper ittdro w th oloit frreh m . Th - ad R iver H ebert, N . S., in lum bering an

and the current is then passed. Under the question is not one of agency ; the collector is apdlin e eet B othi lace r e putti

intese eat husprodcedthealumina . hlable as trustecor for conversion, not as agent. piling. The vessels at both places are puttiui

i n t n e u re tWi s p rt h en p a s e i b s t r c o v er s t ao n th e ir s u m m e r ro b e s a n d p r e p a rin g fo r lo a

reduced, and the aluminu set freuformnis Thecase bers is that Weiss colected the plain-
reducedand thpeanumsetfeeformshtiff's money, knowing it to be such, and must ing, but the depression occasioned by St. Joh

an aloy with the copper melted at the be held to have received it for his use and faihures Qas serioue y afected the deal trade.

samie tie, which aloy is afterwards re- benefit The Quebec Gazette ofeaturday hat co

melted and the proper amount of copper is tains a notice to the effect that the timb

added to it to make the bronze required, TELEGRAPH COMPANIES FAILURE TO DELIERMES- regueations o! October, 18, estabishing

containing 10 per cent. of aluminum, or 5 sAGE-DAMAGEs. H. Brothers sued a teegraph unifor d ground rent o! two dollars a squai

per cent., as the case may be. This method company for damages (Brothers vs. Western mile under licenses for cutting square tb

follows the line of older experiments which Union Telegraph Company) suffered by them are modified, the imposition of a fixed rent

date back more than thirty years, but by reason of its negligence to deliver a message five dollars a square mile being substitute

which did not have the advantage o!the sent to them. They were merchants and therefor.

modem dynamolectac machines, and shippers at Pensacola, and received a cable- The projectors and builders of the gre

eryto beasucoessful advanchioeson d gram from their agent at Barbadoes, giving Joggins log raft that came to such an ignon

appears toa SucceSuadne on the them the refusal to carry some timber, to inious end last summer are again at work r

experiments o! Sir W. Siemens, begun in which they replied that they could send vessel building the monster, and imstead of curta

1878 to carry some timber at a certain freight, and ing its dimensions are making it 200 fe

The quantity of aluminium bronze manu- their agent answered accepting terms. But longer. Mr. Robinson, the designer and co

ur by the Cowls company in 1885 is this message the company failed to deliver. structor, is confident of success at the ne
st_ by them to have been between 4,000 As the acceptace was not received, H. Broth trial, and as the unuccessfui past Wilh gi

and ,000pouds The market price o! ers declined the offer o! a vessel by M., and on experiucfothftreitstogtnt

th •roz i1884 rged from $1 to 61.75 the arrivaI they received a copy o! the tels ie- yteui anhwh aeasces

pe bounde 1885 the new method o! gram, and were forced te re-charter the vessel termination. The saving o! freight on t

manufacture brought its price down to 40 at a loss o! p618.90, which the company was immense mass o! logs and timber will be v~
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considerable, in fact it amounts to a moderate
fortune.

The lumbering interests of Gilmour & Co.
at Trenton are extensive and the equipments
complete. Their "big mill," which has both
circular and gang saws, has a capacity of 350,-
000 feet of lumber every ten hours, and is
driven by an engine of 1,500 horse power, with
sixteen boilers. Tho timber mill turns out
50,000 feet of ordered stuif daily for builders,
and the shingle mill equipped with the best
machinery, cuts 125,000 shingles per day, by
means of a 250 horse engine. Five hundred
men are employed in these mills. A line of
railway runs the entire length of the firm's
property, through its lumber yard. These
yards have storage capacity for 40,000,000 feet
of lumber. The planing mill is run by water
power. At present it lias four modern planers
and there is room in the building for five more.
The mill has a capacity for planing 80,000 feet
of lumber per day. Connected with the mills
is a complete fire system. A commodious
brick fire shed has been erected at the water's
edge, between the two largest mills, with sta-
bles, engine room and quarters for the 25
men, who constitute the fire company. They
have charge of an Amoskeag steam fire engine.
Then there is a force pump in the engine
house connected with a 12 inch pipe which
leads around the different mills and through
the yards. This pump can throw 15,000
gallons per minute. There are 10 hydrants
outside the mills and 18 inside. An electric
fire alarm system, 16 bells, connects the sev-
eral principal parts of the yard with the fire
department.

At the head waters of the Moira and Otona.
bee rivera there are extensive timber limits
The Central Ontario Railway also tapa one of
Gilmoùr & Company's limita.

MANUFACTURERS' NOTES.

There seems to be no indication of the strike
at the Pictou coal mines coming to an end.
The New Glasgow Forge Company and the
Steel Works are reported to have leased a mine
which they intend to work themselves, with
imported men. The rent collectors of some
of the mines which own cottages receive some-
what the kind of reception accorded to Irish
bailiffs when attempting evictions in Kerry.
Meanwhile the opening of the Bras d'or and
Sydney harbor has freed the Sydney coal
mines, which are busily engaged in supplying
Lower Province.ports.

A meeting of the shareholders of the merch-
ants' Manufacturing Company was held on
Tuesday last at the office of Messrs. Cantlie,
Ewan & Co., in Montreal, when a by-law
passed by the directors providing for the issue
of $200,000 first mortgage bonds was ratified.
The name of Mr. Gilman Cheney was also
substituted for that of Mr. George Hague as a
trustee.

The booksellers and stationers of Montreal
have held a meeting to protest against the
rumored changes in the tariff which should
increase the duty upon paper, printed books,
envelopes, &c. Mr. Robert Miller was in the
chair, and among the firms represented were
McFarlane, Austin & Robertson, Montreal
News Co., Burland Lithographic Co., Beauche-
min & Fils, W. Drysdale & Co., George E.
Desbarats, F. E. Grafton & Sons, Morton,
Phillips & Bulmer. A resolution was proposed
by Mr. Drysdale, seconded by Mr. Beauchemin,
and carried, stating that "the meeting is
strongly opposed to any change in the tariff
affeoting books, and .thiat a specific duty, as

reported proposed, would be injurious to the
best interesta of the public."

Natural gas has been put to a new use round
about Pittsburg. A market gardener is raising
asparagus in the open air by its aid, and pro-
poses to carry his experiments to beds of other
vegetables hitherto grown in green-houses.

An ingenions method of laying concrete
under water consista of first inclosing the
beton or concrete in paper bags or other sol-
uble envelopes and then lodging the bags so
filled in the desired position under water by
sliding them down a chute, or in such a man.
ner that they will not be ruptured until after
their contents shall be in place.

Scarfs and neckties of metal are a new Ger-
man invention. Gold, platinum and silver
strips are welded, after the mosaic style, upon
a metal ground, prepared by the incandescent
process, then compressed by means of power.
ful presses, and finally elongated by rolling
into long sheets or strips. The colora are
yellow, red, green, white, gray and black, and
the scarfs, being indestructible, are considered
of practical value. They are manufactured
chiefly at Baden and Pforzheim.

The new paving material, "grano-metallic
stone," the invention of Mr. J. H. Bryant, of
London, is said by Iron to be composed of
blast-furnace slag and granite, which are
crushed, chemically treated and mixed with
Portland cement. These ingredients are
brought to a pasty consistency with an alka.
iine solution when laid. It possesses the
quality of always being rough, thus affording
a firm foothold for horses. It has been suc-
cessfully subjected to tests which both natural
and artificial stones have been unable to with-
stand. It is, moreover, highly refractory, and
is thus useful as a lining for kilns, and especi-
ally valuable in the construction of fire-proof
buildings.

A SION oF THE TiMEs.-The removal of the
largest dressed meat company in the world
(with $3,000,000 capital) from Chicago to
Kansas City, mainly in order to get rid of
"labor troubles." If the Knights are capable
of taking in the whole meaning of such move-
ments, an intelligent sense of self-interest, it
seems to us, would induce them to discourage
anything that tends to multiply these
"troubles." As the case stands, however, the
question is pertinent, How long will it be
before other large industrial establishments
go and do likewise ?-Bulletin.

Run your leather belt with the grain (or
hair) aide next the pulley, says a writer in the
Scientiic American. A little good Labrador oil
with a small proportion of tallow, makes an
excellent dressing, but not much should be
used, and what is put on should be allowed to
be well taken up by the belt after the latter
has been thoroughly sponged off-enough to
make it slightly damp. This tends to keep up
the life of the leather, and restore it to the
condition in which the best belt makers fur-
niah it. The use of beeswax to make a belt
pull is a temporary and unworkmanlike expe-
dient for a dirty, overworked, or undersized
belt for the power required. Rubber belta
need no dressing.

Although a large number of sewing machines
are manufactured in Germany, Industries de-
clares that the profita on this business are
exceedingly meagre, and the largest manufac-
turerers in Berlin are reducing their operations
and turning their attention to other trades.
At one time they employed a thousand hands
in the sewing machine trade; but, owing to
the great competition and to the low prices
obtainable, they have reduced their numbor of

men to four hundred. The firm is now manu-
facturing automatic weighing machines, and
finds this a much more lucrative business than
the manufacture of sewing machines.

-At a special meeting of the Canadian In-
stitute held in this city on Tuesday last, the
opinion was expressed that the development of
the mineral resources of the country would be
largely promoted by systematic collection of
information and statistics of mines, mining and
mining operations and that the Institute
should endeavor to stimulate such pursuit by
the formation of a section specially devoted to
these subjects. After these ideas had been
embodied in a resolution and adopted, the
committee laid the matter before-the Crown
Lands Commission of Ontario.

-The Winnipeg Board of Trade, in the opin-
ion of thr Sun, has acted wisely in appointing
a committee on industries. " Winnipeg may,
perhaps, never be a great manufacturing cen-
tre because of the absence of suitable' water-
power, but there should be manufactories here
in many lines not at present represented, and
there should be made at home many articles
that are still being imported. It is to be hoped
some comprehensive scheme will be adopted
of making known our requirements and ad-
vantages, and, if necessary, adopting some
comprehensive scheme for encouraging the
establishment of suitable manufactories in
our midst."

-On Thursday of last week a meeting of
the St. John. Board of Trade was held to dis.
cuss West India trade with merchants and
manufacturers of that city. The attendance
of members of the board was disappointingly
small. Messrs. James Pender, Jonas D. Howe,
G. L. Young and George Flewelling were pres-
ent by invitation. Sheriff Harding, on behalf
of the Board of Trade, deplored the lack of
interest shown by members in the project, and
said he thought the manufacturers could do
more by acting alone. The use of the board
room was tendered the manufacturers for any
evening they desired.

-Agencies of the several Halifax banks are
rapidly occupying the ground left vacant by
the branches of the unfortunate Maritime
Bank of St. John. The Bank of New Bruns-
wick confines its business to St. John, the St.
Stephen's Bank to its own town, and the
People's Bank of Fredericton attends to "the
celestial city," while the several Halifax banks
have agencies in nearly every town and vil-
lage in the Province of New Brunswick. It
is not unlikely, we are told, St. John capital-
ists will establish a new banking institution
under their own auspices so as not to be de-
pendent on the banks of its Atlantic rival.

-The representative of the Dominion who
reently visited the West Indies, Mr. John
T. Wylde, has returned to Canada and
reporta splendid openings for trade be.
tween these islands, British and French
Guiana and our own ports. There cannot
be any adequate reason why our ship-
pers of flour and other Canadian products
sbould not be able to compete successfully
with Boston and New York for the trade of
the West Indies and South America, especially
as our Maritime Provinces possess the back-
bone of all export trade in cheap fiah. A
company is being formed in Halifax to push
the trade and if necessary to run off the
schooners and substitute a steam line on
modern principlea.
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-The Ontario Mutual Life Insurance Com-

pany has just held its seventeenth annual

meeting,and the report submitted created great GOVERNMENT FARMS.
satisfaction. As may be seen in the compara-

tive statement laid before the meeting, there To the Editor of the Monetary Times.

is a considerable gain in every item of receipts, SiR,-As it is now proposed that the Govern-

in policies issued and in force, in net assets, ment soud estabis farns for teaching soi-

resrv ad srpui with a deces of 1'rl entific farming, and as Canadian papers main-
reserve and surpus, w ecrease onearly tain that England cannot compete with Ger-
40 per cent. as compared with last year, in many and France and other continental na-

death claims and matured endowments. Rela- tions in agriculture owing to the scientific

tively to the increased transactions, the ad- teaching imparted by goverrnent schools, I

vance in expense was very trifiing, and send you the following statistics:
German official returns for 1882-

indeed for so large a business the ex- Horses per 100 acres cultivated....... 3.9

penses are well kept down. The net Cattle " " " ". ........ 19.6

assets amount to 8798,000, of which mortgages Sheep......
and debentures constitute #676,000; loans and Engand-

liens on policies, 8114,000. The death claims Horses per 100 acres cultivated.........4.4
Catte6&........18.9

were $54,000 as against 876,000 in the previous Sheep "" " "......67.6

year. The reserve, computed ai 4j per cent. Wheat per acre...............19 bushels

amounts to $831,000, which, with other lia- The difference in weight between the two

bilities of $17,000, being deducted from the countries of cattle and sheep is enormous

assets leaves a surplus of $61,000. On the The number of sheep, the biag of good farm
ing, besides is about treble that of Germany.

whole, members are entitled to congratulation The agricultural holdings in Germany wer
on the showing made, and the Ontario Mutual 5,276,000 in number, of which 3,000,000 were

Life may fairly look for still further popularity under five acres.

as a liberal and progressive home company. Frencd yofficiairetur s for 1885. The las
_______________pubiislied give:-

Wheat................16 bushels per acre
Bre................

-A member of the association of fruit and

vegetable packers in Ontario sends us an ac-

count of certain proceedings at the last meet-

ing of the Packers' Association, which seem

to be in the right direction, considering the

'picayune,' not to say disgraceful practice at

which they are aimed. It appears that, at

the meeting in question, a resolution to the

following effect was moved by Mr. W. A.

Ferguson, and seconded by Mr. S. Fenton:

"iRosolved, that this Association learns with

regret that certain packers in Canada have

adopted the reprehensible practice of soaking

dried and evaporated corn and peas, putting

them up in hermetically sealed cans and by a

special device calculated to evade the law, the

word soaked being practically concealed from

public view. These goods are purchased and

the contents are supposed to be green corn and

peas, fresh from the field. This practice if

persisted in will not only be a fraitful source

of annoyance to and imposition on the public,

but is calculated to lower the reputation of

Canadian canned goods, prejudicially affect

andpermanently injure this important and

growing industry, and that steps be at once

taken to have the law amended so that the

word soaked be printed in large letters across

the face of the label.,

-A correspondent in the west of Nova

Scotia, writes in lively terms upon the subject
of the recent conference of shareholders in the
Bank of Liverpool with Sir Charles Tupper,
in Halifax, the other day-: " Is it the object
of these shareholders," says our irate friend,
" to get the Government to transfer to its

shoulders the load of responsibiity which they
themselves ought to bear? Why should I, as

a tax-payer of this country, be assessed to pay

for the "misfortunes " of such a concern as

this defunct bank, while there are amongst its

shareholders, who are making such a poor

mouth, men better off than I am. 'Let every

tub stand on its own bottom,' as Chispa says,

and let us get rid of this custom of asking

Government to bear our proper burdens."

If underwriters would instruct their sur.

veyors and inspectors to note, in their reports
such violations of the law as come under their
observation, s that official complaint may b
made t the Board of Fire Commissioners
says the N. Y. Bulletin, much saving in the
matter of fre losses would undoubtedly
result,

Barley .......... ..--. ... 1 i il 6
Qats ................... 25 i 66
Potatces ................ 114

English returns-
Wheat.................. 28 bushels per acr
Barley .................. 49 89
oats .................. 48"

Potatoes ............... 252 4

Land is worth more in France than in Eng-0
land. In France it is estimated that there areI

8,000,000 owners of land, of which 3,000,000i
are said to be on the pauper roll. Government
farms may do good. 0f course they will be able
to indulge in costly experiments, which in
England is done by private individuals, but
this is about all.

Your obedient servant,
Stratford, April 4th, 1887. F.

PUBLICITY IN LIFE ASSURANCE.

To the Editor of the Monetary Times :
Sni,-Referring to the paragraph in your

last issue about Mr. Carsley's name being
used by life insurance agents to the effect that
he was a large policy holder. Judging from
the facts in connection with this matter Mr.
Carsley must have intended that the public
should believe him heavily insured, else why
did he apply for large insurances on his life
in two of the largest life companies transact-
ing business in Canada, and be examined by
two.medical examiners for each of these corn-
panies, just previous to his departure for
England, a few months ago.

As Mr. Carsley has not yet paid the
premiums to the companies on these policies,
it now becomes a question if he ever intended
to do so, more particularly since he refuses to
give any satisfactory explanation to the com-
panies of his object in putting the offices to
the expense and trouble consequent upon his
very extraordinary action.

If Mr. Carsley's object was to create some
notoriety, the companies decidedly object to
being made use of by Mr. Carsley for that
purpose.

He complains that his name las been used,
etc., etc., as if it was an injury to him. The
use of Mr. Carsley's name was neither author-
ized or permitted by the companies in connec-
tion with the case, but unfortunately, an
agent who knew Mr. Carsley, having heard
what he had done, supposed it was a bona fide
transaction, and in his enthusiasm, added Mr.
Carsley's name to his list of large insurers,

It sounds very much like egotism for Mr.
Carsley to suppose that the New York Life or
the Mutual Life find it necessary to use his
name as a policy holder to recommend them

, to the public.
r There are a thousand men in Montreal,
e whose names carry more weight in matters of
, this kind than Mr. Carsley's. Life insurance
e companies expect their business to be carried
y on on business principles, and as Mr. Carsley

ordered his policies, these companies expect
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I regret to trouble you with this correspon-
nce, but as Mr. Carsley has evidently at-
mpted to advertise himself by casting a slur
on men engaged in a business just as honor-
le as Mr. Carsley's, I deem it only fair to
em that the whole facts of the case should
made public. Yours truly,

DÀvm Bunai,
General Manager for Canada,

New York Life Ins. Co.
Montreal, April 8th, 1887.

NTARIO MUTUAL LIFE ASSURANCE
COMPANY.

The seventeenth annual meeting of the On.
ario Mutual Life Assurance Company was
eld at its head office, in the town of Waterloo,
ntario, on Tuesday, the 5th day of April,
887, and in addition to many local members,
mbracing the leading business and profes.
ional men of the town, a large number of
epresentative policyholders from a distance
were present.
The president, Mr. I. E. Bowman, having

aken the chair, on motion W. H. Riddell, sec-
etary of the company, acted as secretary of
he meeting. Notice calling the annual meet.
ng having been read, on motion the minutes of
ast annual meeting were taken as read, and
he same thereupon confirmed. The president
lhen read the report of the directors.

REPORT.

It affords your directors much pleasure to
>e able to submit to you the following report
of the affairs of your company as at the 31st
December, 1886, showing that the past year
has been one of great prosperity and satisfac-
tory progress.

Thevolume of new business-the premium
income-the interest on our investments-the
number and amount of policies in force-the
net and total assets-the reserve and surplus,
have all been largely increased, and the amount
paid for death claims is only a little more than
half the amount paid the previous year.
These facts are all fully verified by the follow-
ing tabulated statement:
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The amount of new business for 1886 is
thirty-four per cent. greater than that of
1885, yet the ratio of expense to income has
only been increased by one-third of one per
cent.

We desire to call your attention to the rate
of interest on our investments from which our
surplus is so largely derived. Previous to 1881
our interest income enablea us te allow eight
per cent. on our interest-bearing reserves, but



THE MONETARY TIMES.

the decline in the rate of interest on invest-
ments at that time made it necessary to reduce
the rate to seven per cent. on reserves, which
has been maintained up to the end of 1885.

FINANCIAL STATEMENT.
NET AssETs, Decem-

ber 31st 1885. ..... $660.617 05UC 15, 4 W......M
Less cancelled liens

on lapsed policies. $1,08995
Less Ledger balan-

ces written off (in-
cluding 314.53 re-
ducing the value
of the Company's
office) .................. 3,634 11

4,724 06
-- $655,892 99

INcoMrE
Premiums ............ $275,779 86
Less re-assurance... 3,471 76

---- $272,308 10
Interest .................. 43,494 12

-315,802 22

$971,695 21
EXPENDITURE TO POL-

IcY HoLDEas:-
Claims under 41

policies....... 54,250 00
Claims under 2 ma-

tured endo'ments 3,000 00
Purchased policies. 13,333 38
Surplus .................. 34,009 71
Returned premiums 39427

- $104,987 36
GENEBAL EXPENSES.-

Commissions an d
superin

tendent's
saay......... $41,587 22

Medical exami'na-
tions .................. 6,302504.

- $ 47,88 72
SALARIES:-

President and di-
rectors' fees and
mileage ............... *02,608 30

Manager, secretary
and assistants...... 8,301 60

Auditors.................. 200 00 $11,109 90
Rents of agents' offi-

ces ..................... 8 61946
Books and station-

ery ..................... 1,090 40
Telegraphy and tel-

ephone .......... .... 9595
Postage ........... 988 70
Printing.......... 1,181 10
Advertising............ 1,019 47
Travelling expenses 822 15
C om missions on

loans and valua-
tion fees ............ 1,426 30

Insurance depart-
ment .................. 23538

Office furnishings... 461 73
Incidentals ............ 988 46
Taxes ..................... 162 33
Solicitors' fees ...... 125 00

Total net assets...

$9,216 43
$173,203,41
$798,491 80

NET AssETS--COMPRIsING THE FOLLOWING INVEST-
MENTs.

Municipal Deb's Face
Value ......... 114,348 41

Municipal Deb's Mar-
ket Value.........125,463 41
Cost.... ............. .*115,999 58

Mortgages Ca Valu-
ation $1,259,326 00). 550,541 60

Loans on Policies (Re-
seve to Credit,$152,06851) .............. 88,24061

Liens on Policies(Re-, 6
serve ta Credit,
$108,147 64) .............. 46,065 81

Bille Receivable........ 342 46
Company's Office .. 6,000 00
Ag ente' aud otlier

Balancei................ 5,892 32
MolsonsBank current

account.............*$ 1,841 79
Les Deposit h ,'baud,

waiting disburse-
ment on account
of Mortgage invest-
meut .............. 1,275 00 66 79

Bank o!"Commerce,
acet. cur.................. 4,874 30

Lessoutstanding che-
ques .................. 246 22 4,128 O8

Cash on baud............ 1,215 05
*798,491 80

ADDITIONAL AssETs.

Bhort date Notes se-
cured by Policies in
force......................

Premiums due and in
course of transmis-
sion.............

Deferred half-yearly
and quarterly prem-
inms on exating
policies duei nl8,
and 9 months..........

Interest due on Mort-
gages.......................

Interest accrued on
Mortgages and De-
bentures, not due...

Interest due on Policy
Loans.............

Iuterest accrued ou
Policy Loans not
due ........................

Interest accrued on
PolicyLiensuot due

$23,523 19

2,997 62

37,259 49

4,098 87

21,306 70

2,615 95

1,905 79

4,744 91
-$ 84,672 28

Market value of Debe.
over coat ......

Liens on Def. Sur.
Policies (Reserve to
Credit), $7,611 67)....

Total Assets......

9,463 88

8,081 57
--- $110,997 93

$909,489 73
LIABILITIES.

Reserve computed on HM 4 per
cent. including Liens, Notes,
Premiums due and deferred...$831,167 24

Claims under 4 Policies await-
ing Claim papers.................. 3,500 00

Claims under 2 Policies resisted 4,500 00
($2,5 10 of this amount since
settled in Court in favour of
the Company.)

Premiums paid in advance ..... 2,409 71
Collection fee on Deferred and

other premiums and notes...... 6,378 03
$847,954 98

Surplus Dec. 31, 1886........ .. $ 61,534 75 tj
AUDITORS' REPORT.

We beg to report that we have carefully ex-
amined the books and accounts of your com- r
pany for the year ending 3lst December, 1886, o
and that we find the same correct and in ac- n
cordance with the foregoing statement. t

We have also examined the mortgages, de- c
bentures and other securities bel by your l
company, and we hereby certify that they areG
correctly shewn upon the statement submitted t
herewith. l

H. F. J. JAcKsoN, Auditors.
J. M. SCULLY, hi

Waterloo, Feb. 12, 1887. b
The president, in moving the adoption of c

the report, said that during the past year thet
superintendent of agencies appointed a num-
ber of new general agents and a large number
of local agents which bas resulted in a satis- h
factory increase in the list of our policy 8
holdern. f

Our death losses for 1886 are very light a
compared with the previous year, and our j
surplus available for distribution amongpolicy 1
holders is proportionately increased. 1

During the past year the company has been
compelled to dispute the payment of twoP
claims amounting to $4,500. One of these, P
known as the Dunseath case, came to trial
before Justice Rose, in Toronto, and was de-
clared to be a barefaced attempt to defraud P
the company. Since the trial Samuel J. Dun-
seath, whose life was assured and who was
said to have been drowned in the Detroit
river, has been found alive and well in Michi-
gan, which proved the wisdom of the board ini
resisting the claim. The Ontario Mutual bas
never yet disputed an honest claim.

The naw business for the first threa mouths ii

of 1887 le largely in excees of the business fors
the same pariod of 1886, which shows that thea
progrees of the paet yaar le still going on. 1

The adoption of the reports was sacoudad byr
saveral of the membars, who offered hearty(
congratulations ou the pra-amiueutly satis-c
f actory nature of the reports raad by thea
prasidant, and, lu the most anthusiastic terme,i
axpresaed thair high appraciation of the pres-f
eut uudoubted finaucial stability of the com-N
pany, and of the gratifying succees whicht
charactarized the oper ations of the past yaarE
lu the face of the keeneet compatition f rom
rival institutions. Among the speakers wara
the Rev. Messrs. Morrow and Burus, Dr.
MIcLllan, Diractor of Teachare' lustitutes,1
Mr. Allison, Q. C., of Picton. and othars.

Balloting for directors resultad lu the re-1
elaction of Messrs. I. E. Bowmau, M. P.,'
James Trow, M. P., Alfred Hoskiu, Q. C., and1
the electiou of A. P. Clament (of Messrs.1
Bowlhy & Clament, Barristars, &c., Berlin),i
for thaeusuiug three yaars.

Ou motion, Messrs. Henry F. J. Jackson
0and J. M. Scully wara ra-appoiutad, by the

votes of those prasaut, auditars for the cur-
rent yaar.

Votas of thauke to the prasident and dirac-
tors, ta the manager, sacretary and officiai
staff, ta tha agents, medical axaminars and
referas havlug beau taudered and raspouded
ta, oua of the moet largaly attauded, lufluan-
tial. and thoroughly raprasantativa meetings
of the company was brougit to a successf nl
close.

After the aunual meeting, the board met,
when I. E. Bowman, Esq., was re-elactad
prasident, and C. M. Taylor, Esq., Vice-
presidant for the ausuiug year.

FOR the quarter andad with'March last, the
valua of gcods enterad at St. Slephan, N.B.,
was $104,974, of which 858,694 was freeanad
846,280 dutiable. Same quarter last year the
importe ware 8157,452.
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THE COMMERCE OF THE WEST.

(No. 1.)

WRITTEN FOR THE MONETARY TIMES.

Up ta the time of the completion of the
Union Pacific Railway, the commerce of the
tmerican Great West was scant and the ex-
ent of it but little known. It was as scattered
,s the settlements which gave it life. With
he completion of the frst transcontinental
ine built by the United States across this
ontinent the commercial activity of the cis-
tlantic states and territories began. It is

rue that the territory intersected by the
Union Pacific is inferior, agriculturally, to
hat which is intersected by the Canadian
Pacific, but it requires ta be borne in mind
bhat the area of the territory which is tribu-
ary ta the Canadian Pacific eis much greater
bhan that which is spanned by the former
oad. The rapid increase of the local traffic
f the Union Pacific where it sprang from al-
most nothing ta 80 per cent. of the traffic of
he route shows what a promoter, nay, what a
reator of western commerce the railway bas
een. The like proves the case with our
Canadian North-West, a country which is yet
ut imperfectly understood by the Canadian
people, except perhaps by those who have had
xperience in the Western States or those who
have been a long time in the country. True,
both roads run through a large district more
r less alkaline, but there are no sage plains
raversed by the Canadian Pacific. The
country between Moose Jaw and Medicine Hat
nstead of being the barren plains which many
have declared ta be the case from a hasty
urvey made from the car window, has been
ound on a close inspection to be admirably
adapted to sbeep raising. The traveller who
udges a country from the car window is not
ikely ta do justice ta the facts. Land which
ooks to be rich and fertile may on close in-
spection turn out ta be scant and almost un-
productive. Again, land that may appear
poor turns out to be very rich in quality, and
vegetation which appears thrifty and luxuriant
may on a close examination turn out ta be
poor and rank. To judge a soil from a mere
glance or even an extended survey from the
car window, is an unsafe way of arriving at a
correct conclusion.

The Canadian North-West territory is now
tributary ta the Canadian Pacific Railway
except the far north, where the outports of
the Hudson's Bay Company are still supplied
in the primitive way by batteaux and dog-
sleds. The settlements of the north branch
of the Saskatchewan such as Prince Albert,
Battleford, Victoria, Lac La Biche and Ed-
monton now obtain their supplies by the
Canadian Pacific Railway plus a certain share
of cartage and steamboating; but steamboating
on the Saskatchewan, as upon the Red River
is bound ta be supplanted by railroading. In a
few months the Regina and Long Lake railway
will be extended to Prince Albert, or very near
that interesting settlement and that will put
an end to laborious steam navigation on the
sluggish waters of the North Saskatchewan.
The volume of the trade done in this histori-
cal settlement last year was not less, we are
told, than $700,000, that of Battleford being
f ully $300,000. Going up the river and for
the sake of brevity calling the Victoria, Lac
La Biche and Edmonton country one district,
the enquirer finds a trade amounting to at
least 8800,000. There is a scattering trade
along the river, and at Saddle and Frog Lakes
amounting ta $200,000 or a total of say #2,-
000,000 for the North Saskatchewan. Taking
the southern part of the territory and be-
ginning at the boundary line between Mani-
toba and the territory and going as far west
as Regina the trade of the district foots up
ta half a million. Regina's trade footed up
$803,000. Moose Jaw and Medicine Hat are
placed at $400,000 each, Calgary at $100,000,
Maple Creek and Swift Current at $200,000,
Fort McLeod $600,000 and a scattering trade
in isolated places amounting to $800,000. Here
is a total of $5,400,000. These figures do not
include the supplies sent in direct by the
Government ta the Indian Reserves and the
mounted police; they refer to the mercantile
trade proper,and are exclusive of the agricultural
products of the farm, and the animal products
of the ranch. These, we are assured, would
foot up at least $3,000,000 more, but the
mercantile trade proper, it must be admitted,

mkes avrceditable sho g
Return wascmade lastsya of .the growth of
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f bal ovr acounts receivable, $1,007,872 ; -cash and

at least half a million bushels of wheat, 100,- India is preparing for a crop of8probably over accouits r68e,626. Total,82;,cash Ad

000 bushels of oats and 30,000 bushels of 85 million lbs., leaving some 83 millions for deposits, 683,626. Total, 824,99,333. As-

barley in the North-West. Had the entire export, which would be an increase of 5 mil- sets-Capital stock, $9,802,100s; and ac

crop been returned it would, it is estimated, lions on last year's; Ceylon is reported to be counts payable, 1638,344; proût accounts

have shown at least 1,200,000 busheis of wheat likely to increase lier contributions to the sup- (profit and loss), $9,373,836 ;poi and loss,

and 100,000 bushes of oats, and 30,000 bushelis ply of the coming season tr 15 million lbs.; 13,352,445 ; reserves, $251,227; surplus, 81,-

of barley which were raised in spite of the and Java wiil also have some 7 million lbs. to 491,380. Total, 24,909,333.

summer having been very dry in the greater ship. All of which would give us a total of

portion of the territory. It is reasonabe to some 430 million lbs., or 30 to 40 millions more

expect an annual increase until proportions than the annual consumption of the countries A RECORD OF THE PAST.

are reacbed resembling those which years ago for which this supply is intended can at pres-

marked the cereal output of the Western ent absorb. Under the circumstances a cou- An old copy of Smith's Canadian Gazetteer,

States as wonderful evidences of progress and tinuance of a low level of prices is naturally issued at Toronto thirty ôdd years ago, gives

settlement. to be expected, and the question is only the following exports through the Desjardins'

ARGOS. whether same is aiready or will soon be sO low canal for the year 1845:-
as to make the manufacture of the leaf for Description. Quantity.

export in all or some of the tea-producing Flour ............... 62,153 barrels
NORTH-WEST BUSINESS. countries partly or altogether unprofitable. Biscuit ............... 93 do.

China teas certainly now sell in this market Oatmeal...............90 do.

A review of trade in Manitoba and the much below import cost, and it is confidently Whiskey..............1,101 do.

North-west, has been issued by the firm of asserted also below cost of production. In Pork................. 115 do.

Dun, Wiman & Co., in Winnipeg. former years such low prices would have Ashes.................120 do.

QUÂBTERLY REVIEW. stopped supplies, but the low exchange conse- Lard................. 14 do.
QUATERY EvIW.quent upon the depreciation of silver has Larasd ..... .. . .. . • 480do.

Since our review of December 31st, 1886, since put a different complexion on the matter. Grass seed............. 180 do.

there has been but littie change of note in sBnceept a.di.erent.omplexin on th matte

commercial circes in Manitoba and the North- India and certainly Ceylon, whence the bulk Potatoes....... ..... 230 busels

west Territories. We find wholesa e men in of the teas comes here on Garden account, are Staves.puncheon.......230,510 pieces

Winnipeg report their sales to the present believed to still find prices ruling in this mar- Staves, pipen.......... 7,779 do.

somewhat in excess of the same time in 1886 ket remunerative, but then we do not believe Free stone .......... 785 tons

and are fairly satisfied with the prospects for that these, at least in the case of higher cost

this year. However, all admit that money teas which are too dear by the side of fine

has been, and is still, tight, and paper has not China teas, can be maintained. FIRE RECORD.

been as well provided for as could have been ONAI._vntnnpi.Ade

desired. The city retail trade has been quiet, ONTMRAILeivinston, 2nd April. Andrew

and only within the past ten days has it SbALL DETAILS. Stewart's 8ivery stable and grain contents

shewed signs of revival. Country dealers re- burned, oss 800, insureds 250.-North

port business improving slowly though money Men pursue business for a profit. Details Buxton, 4th. D. H. Taylors general store.

is still scarce. The cattle industry no doubt play an important part in busin ss success. Loss about 84,000. Pike & Richerson's stave

suffered somewhat in the west. We have They are the foundation upon which the after Mill and dry kiln, loss about 8,000, insurance

estimates of loss from different ranchers, but superstructure is reared. Pennies multiply small.-Blenheim, 4th. Mark Wealwdod's

it is impossible to arrive at anything ap- into dollars. Small savings gradually increase dwelling tok fire from a defective stove, and

proaching a well defined opinion on this point. the bank account. The merchant whoachieves was destroyed. Building Easured in Phoenix

However, while some have suffered severely, a fortune is practical in details. Little things and contents for 600 in Eastern.

we believe the losses have not been such as to are carefully scrutinized. One of the weaAthi- OTHER POvINcEs.-Shediac, N. B., th.

in any way retard our ranching industry, and est merchants in New York always saves the Angus MeKinnono dwelling burned, contents

the heaviest losses appear to have been among envelopes of his letters, the backs of which he partly saved. Noinsurance.-Quebec rd.

the newly imported or "Pilgrim" cattle. uses for memoranda. This is the indicative Stock cf J. Fortin, damaged chiefiy by water,

While business in general is not as brisk as of his method in business details. Another owng t ofire arising from defective stovepipe;

we coùld wish still there is much to base hope gathers up loose nails, twine and paper, saving loss covered by insurance. House beongs to

upon. There is a larger acreage ready for them for his own use. How many thousand Madame Fortin, and is insured.

cropthis spring than ever before in thehistory sweep them aside as rubbish. Little do they

of the country, and farmers are getting into imagine that this indiscriminate way of man- ANSWERS TO ENQUIRERS.

better shape financially. A fair number of aging is but the key to business character,

immigrants are arriving, and the impression which in succeeding years culminates in loss

is that we will have a substantial addition to and failure. The smallest leak will in time FRANs B.-Asks us to supply him with the

our population by the end of the year. Since sink the largest boat that floats. And so the namescof some journals in which he can find

January lst there have been added to our list smallest losses in business that daily occur instructions how to arrange the stock in a

of business men, embracing all lines, 200, through neglect of details swamp at last the general store, some suchinformation as we

while 121 have given up business, showing a wealthiest firms. find in the Iron Age regarding hardware stores,

net increase in three months of 79. The list of Figures are important to consuit. They Also the names cf any giving instructions on

failures for the quarter just closed has been neyer he. Two and two neyer make five, and. winodssingW and tha rry's cf

very small when compared with the same and yet how many merchants act upon this dry goods. KeWe reply that Mr. Terry's bok,

months in previous years. In the first quarter principal Of expansion. Their hopefulness is snHow to Keep Store t"

cf 1886 there were 14 failures, with liabilities larger than their caution. Hopefulness within seen on the general suec

aggregating $116,299.92; in the corresponding itself neyer brought a fortune. It is a poor - o

quarter in 1885 there were 22 failures with anchci, for it has no staying power. Profit -Manager (New-Jersey opera house)-"' We

aggregate liabilities wf 320,685. DurinDg the and loss should be a daily study. Neglect at are going to give an entertainment to-morrow

quarter just ciosed there were 9 failures with this point is dangerous. To many, the dry evening, Mr. Sawlog, and we want a load of

aggregate liabilities cf 174,000 and apparent practical details cf every day mercantile if e sawdust for the ficor."1 Mr. SawIog-"I What

assets of 182,325.67, This embraces the dis- are irksome. They shun them, neglect them, do you expect to pay for it ?" Manager-" I

trict from Port Arthur to Donald. The f ail- avoid them for more pleasant duties. Do you will saY in the programme that the sawdust

urss for the quarter ending 3lst March in the wonder at their final failure ? Why ? Have used on this occasion is from the celebrated

Dominion were: Ontario 210, liabilities n1,- they not ignored the primary principles of sawmill of Messrs. Sawlog & Co."-Harper's

859,240; Quebec 111, liabilities $609,136; New commercial success. Must they not, therefore, Bazaar.

Brunswick 18, liabilities 1268,215 ; Nova pay the penalty ? The merchant who care- YOUNG women of the middle classes, says

Scotia 33, liabilities $222,700. Prince Edward fully scans the most insignificant details of aOrie in the mime chossed so

Island 4, liabilities $54,000 Manitoba 9, lia- his store is master of the situation. He va writer i the New York Times, who used t

bilities 854,000 ; Manitoba 9, liabilities #74,- skillful to play and organize, and his affairs homleeintaio themnuvctrin fin,

000. Total number for Dominion 385 with are conducted by rule and method.-Dry Goods home msewing for the manufacturing firms,

aggregate liabilities of $3,387,291. There Chronicle. find themcelves unabe tiearn their car fares

were 8 failures in Newfoundland with liabili- -- _ye;h___ithepr__wothete
makig toal hbiht cfyears; whiie the poor wcmeii in the teneme nts

ties cf 214,080, making total habihty of BELL TELEPHONE CO. who eked n a scanty livingby such work, are

y toexist. Three yearsbagou 17simpi unas n lroa hrbt this nrie
The annual statement of the American Bell

TEA PROSPECTS. Telephone Company for the year ending De-
cember 1886, shows :-Total earnings, 13,097,-

Messrs. I. Lewenz & Hauser Bros, tea letter 000; which is an increase of $331,116 over

of 1st April says that the better enquiry re- 1885; expenses, $1,149,717 ; an increase of

cently noticed has not lasted, and the market 8177,129; net earnings, $1,947,283 ; increase,

is again ver inactive. Prospects at the end $154,087 ; miscellaneous items, #26,067,; in-

of the quarter cannot be said to be promising. crease, $9,267. Total net earnings, $1,973,350,
Within the last year or two, the consumption as compared with $1,809,996. Surplus account,

of tea has appareytly become as inelastic as December 31, 1885, $1,204,120 ; net earnings,

the production is the reverse, the latter expand- 1886, #1,947,283 ; miscellaneous items, $26,067.

ing at a rate with which, notwithstanding the Total, $3,177,470. Regular dividend in 1886,

low prices that follow in its wake, consumption $1,176,252 ; extra dividend, $392,084 ; reserve

cannot possibly keeppace. China exported in for depreciation of instruments, $117,754;

the past season 285 mii. ibs., and this quan- leaves balance surplus account at the close of

tity, which paying prices would even quickly last year. #1,491,380. The general balance

and largeiy increase, she will probably again sheet shows as follows :-Liabilities--Tele-

have ready for export ; Japan's exports to phones, #597,749 ; stocks, $22,605,925 ; mer-

Americadmay be put down at 40 million Ibs.; chandise and machinery, 114,159 ; bills and

per dozen wa a or uuiL, lu -v&o

15, 4, and $3, until it is now 11.50 per doden.
Dress suite, flannel and sacque, are $1.85 per

dozen; fancy wrappers are #4perdozen; plain,

50 cents. Plain chemises, 30 cents per dozen;

fancy chemises, 35 cents; aprons being 7
cents each; wide.hemmed handkerchiefs are4 cents per dozen; narrow bordered handker-

chiefs, 2 cents per dozen ; white sacques tucked
are 83 per dozen ; skirt and sacque, 84 and 12
per dozen ; jerseys being 30 cents per dozen, or

8 and 9 cents each. The manufacturers claim

to be unable to pay any better, be3ause their

rates to the retail dealers have been reduced,
and the latter assert that the competition has
brought the selling prices tocost. Alas for the
poor girls! Who knows but that in many

cases it is ''"a shroud as well as a shirt."



THE MONETARY TIMES.

iciammerncial#
T

MONTREAL MARKETS.

MONTREAL, 13th April, 1887.
AsHEs.-Are considerably firmer than a week

ago, and we have heard of transactions in first
quality pots at #4.40. There is not a great
quantity coming in, but freer receipts are
looked for at the opening of navigation; last
sale of second pots was at $3.60, which may be
oonsidered a quotation. Of pearls there are
only 8 barrels in store, and none on the way
known of, so that a fancy price would likely
have to be paid by anyone wanting them.

BOOTS AND SHOES AND LEATHER.-Boot and
shoe manufacturers report business as rather
better, and sorting orders coming in fair num-
bers. Leather remains quiet, with perhaps a
little more doing than a week ago principally
in sole·; the prospects are considered as favor-
able to an improvement in business later.
Prices are steady at quotations as follows:
-Spanish sole, B. A. No. 1, 24 to 26c.;
do. No. 2, B. A., 20 to 23c.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No. 1
China ; 22 to 23c.; No. 2, 21 to 22c.; ditto
No. 2, 19J to 21c.; Hemlock Slaughter, No. 1,
25 to 29c.; oak sole, 44 to 48c.; Waxed Upper,
light and medium, 33 to 38c.; ditto, heavy 32
to 36.; Grained 34 to 37c.; Scotch grained 36
to 40c.; Splits large 21 to 28c.; do. small 16 to
22c.; Calf-splits, 18 to 32c.; Calfskins, (35 to
46 lbs.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Sheepskins Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 13
to 16c.; Pebbled Cow, 11 to 15ic.; Rough 23 to
28c.; Russet and Bridle, 54 to 55c.

CEMENTs, FuEcLAY, ETC.-Matters in these
lUes are quiet at the moment, but a good de-

SurplusWinter Stock
CAN BE UIIE

BY STORING,
And an advance zot thereon
R. C«ARR I E.

STORAGE AND COMMISSION,

27 Front St. East, Toronto.

AR T E. BS AE

HOE BLCKINSTOVE.POLISH

CURRY PWDE

(a

Coos

B Ble, nom

CELER SALTe

mand is looked for later. Portland cernent is
selling at 82.50 to 2.75; Roman, 82.75 ; Cana-
dian, #1-75. Fireclay, $1,50 per bag, firebricks,
$22.50 to 30.00 per thousand as to brand and
lot.

DRY Goons.-Travellers are now about all
out, and some houses report fair results from
their labours, though others say that the prin.
cipal sales are of the new melton suitings for
fall wear, on wbich there is likely to be a great
run (one house having already sold over 2,000
pieces) and other fall goods, while they would
much prefer to see orders calling for sorting
lots of spring goods. Collections continue
poor, there being no imprevement since a week
ago. There will be a meeting of the cotton
manufacturers next week for revision of the
price list, when, as anticipated in our last, it
is expected low domestic goods will be ad-
vanced one quarter to one half a yard.

DRUGs AND CHEmIcALs.-The jobbing trade
in these lines is steadily maintained. Bleach-
ing powder continues firm, copperas and roll
sulphur are rather stronger; caustic soda and
glycerine are rather easier. We quote:-
quote :-Sal Soda 90 to $1.00; Bi-Carb Soda
$2.50 to $2.60; Soda Ash, per 100 lbs., $1.65
to $1.75; Bichromate of Potash, per 100 lbs.,
88 to $10.00; Borax, refined, 10c.; Creaml
Tartar crystals, 32 to 33c.; do. ground, 35 to
36c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 75 to 80c.;
Caustic Soda, white, $2.40 to $2.60 ; Sugar of
Lead, 9 to 11c. ; Bleaching Powdr,
$2.75, to 13.25 ; Alum, $1.60 to $1.65 ;
Copperas, per 100 lbs., $1.00 ; Flowers Sul-
phur, per 100 lbs., $2.59 to ,3; Roll Sulphur,
$2.00 to 12.25; Sulphate of Copper, 14.50 to
b5.00; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to 19.40 ; American Quinine, 75 to 80c.;
Howard's Quinine, 80 to 85c.; Opium, 14.50 to
$5.00; Morphia, $2.20 to 12.40; Gum Arabic
sorts, 70 to 90c.; White, 1 to $1.25 ; Carbolic
Acid, 55 to 70c.; Iodide Potassium, $4.50 to
$5.00 per lb.; Iodine, $5.50 to 16.00 ; Iodoform
17.50 to 18.00. Prices for essential oils are :
Oil lemon $2.00 to 13.00 ; oil bergamot $3.25
to $3.75 ; Orange, $3.50 ; oil peppermint, $4-75
to 15.00 ; Glycerine 27 to 30e.; Senna, 18 to 30c.

FIsH.-With the close of Lent, trade in this
line has become very flat, outside the usual
light demand for dry cod and salmon; the
former is somewhat scarce and prices are
steady. Stocks of green cod are large, and
almost any offer would be accepted ; we
hear of shipments to the lower provinces
at below $2.00, for purposes of manufac-
ture into boneless fish. We quote green cod
12.50 nominal ; herrings 64 to $5 nomi-
nal ; dry cod $2.80 to $3 ; North Shore salmon,
15 for No. 1, No. 2, 114 ; British Columbian
12.50 to $13. No mackerel, whitefish or lake
trout.

HWEs.-A good business is doing in butchers'
hides which are being bought at 8c. for.No. 1,
and 7c. for No. 2: tanners are paying 8î to 9c.
for No. 1. Caltskins are dull at easy prices,
dealers paying 74 to 8c.; sheepskins as before;
lambskins, 15c.

FURs.-We revise prices according to fall
mail advices of late London sales, and the
figures will hold good during the receipt of the
spring collection of furs now about due. It
will be noticed that bear has appreciated
greatly in value, owing to a very active demand
at late sales, and the supply is very limited.
Beaver and muskrat show a tendency to de-
cline. We quote :-Beaver, 13.50 to $4.00 ;
bear, $15.00 to $18.00; cub do. $6.00 to $10.00;
fisher, 15.00 to $6.00; fox, red, $1.00 to $1.20;
fox, cross, $2.00; lynx, $2.00 to $3.00; marten,
11.00 to $1.25; mink, $1.00 to $1.25; spring
rats, 14 to 15c. ; winter do. 10 to 12c.; kits,

STORAGE,
IN BOND OR FREE.

ADVTAlfT-EDS MLADXE.

MITCHELL, MILLER & CO.
Warehousemen,

45 & 91 Front Streot East, TORONTO.

Leading Wholesale Trade of Hamilton.

Knox, Morgrn & Co.
WHOLESALE

Dry Goods & Smallwares,
Hamilton,_Ontario.

NOVELTIES in Hosiery, Gloves, Laces,
Parasols & Dress Goods,

CONSTANTLY ARRIVING.
Customers may expe ct BALA'NCE 0F

ORDERS competed early.

KNOX, MORGAN & 00.

JAMESTURNER & CO.
IMPORTERS

AND

WHOLESALL GROCERS
HAMILTON.

Turner, Rose à Co.,
MONTREAL.

Turner, MacKeand & Co.,
WINNIPEG.

NEW FRUIT.
Yalencias, Stltanas,MalagaRaisins.

Currants, Figs, Almonds, Filberts.

ADDITONAIL INVOICE m

NEW SEASON'S TEAS
JUST RECEIVED.

BROWN, BALFOUR&00.
HAMILTON.

PIG IRON.
The subscribers offer for sale ex store in

TORONTO and HAMILTON
the following brands:-

No. 1 Coltness,
No. 1 Summerlee,
No. 1 Langloan,
No. i Gartsherrie,

No 2 Hematite and White Hematite

BROKEN CAR WHEELS
Delivered at Grand Trunk Railway Stations.

We wll be pleased to quote prices for immediate

shipment, or for May delivery.

ADAM HOPE & 00.
Hamilton, March 29, 1887.

B. GREENING & CO.,
Wl,' Mfanufacturera and Metai Pop'-

forators,

VICTORIA WIRE MILL8,
HÂMUnON, oNTro.
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3 to 5c.; raccoon, 40 to 60c.; skunk, 40 to 80c. TORONTO MARKETS. Leading Accountants and Assignoes.

as to quality ; otter, $8.00 to $12.00. ESTABL"I-HED 1864.

GRocERIEs.-The demand continues to im- TORONTO, April 14th, 1887.
prove, and leading houses report a much freer EoRNC CLA1RKSON,
movement of merchandise not only to jobbing Business has been restricted on the Toronto E • R. C. CLARKSON,
customers, but also to the country, while Stock Exchanges speculators for the time do- TRUSTEE AND RECEIVER,

letters from the interiorsovea h morefresing but little, and transactions being chiefly of 26 Wellngton Street, East, TBronto, and at Lon-

uow xpeted o mve ore rely.don, Glasgow, Huddersfield, Birmingham, Bradford,

Sugars areeagain firmer, and 64e. is lowest an investment character. Under such influ- Winnipeg, Montreal.

refinery figure for granulated in lots of 250 to ences, however, there has been a general mhcli-

500 brls.; yellows 5 to 5je., with a scarcity of nation to improvement in values. Bank H. R. MORTON & 00.9
bright goods reported. Syrups remain steady shares are firm, the only change of couse- Accountants, Assignees,
at lately prevailing high prices; molasses a.eFederal an a s tt
rather easier at 33 to 34c. for Barbadoes, quence being a rise of 1 per eent, in Federal, managers of Estatos.
Trinidad 32 to 33c. Teas continue steady, to 108, and in Standard to 127J. On a light Quebec Bank Chambers, 4 Toronto Street,

and the New York market is well sustained; demand Western Assurance gained 14, toTORONTO.
there is rather more enquiry noticeable whichB 18ibd. yearof.feig17,ars.
will likely result in freer sales as navigation 158 in bide. Buyers are offeriug 187 , a rise -ESTABLISHED1

opens. Coffees are again stronger, Rio is 17 eEB1O, for Gas, and Canada NortB-West Land ESTABLISHED 1857.

to 184e.; Java 21 to 27c. as to quality, Mocha is § higher. with final sales at 6. Investors JOHN •ENl. BORT. JENKIS.

23 to 25c. Dried fruits are quiet and without continue to buy small lots of loan societies' K E R R & J E N KIN S,
much change ; Valencia raisins are quoted at shares, but, in * most cases; at advancing (late Kerr & Anderson,)

51 to 6c., in currants a sale of 100 brls. is re- Ag e ees in Trust, Accountants

ported at 5ac., sultanas about 6 to 6ic., prunes figures. Call money on shares is not in much Estate Agents, an1 InAudItors.

4 to 5ic., as to quality; nuts in limited de- demand, the general rate being 5 per cent. 15 TORONTO STREET, TORONTO, CANADA.

mand at former prices. Rice and tobacco un. DRuos.-Our list has undergone no change
changed. Nutmegs and cloves are firmer, since last issue. It might be remarked that EBTABLIs HED 1878.

London cireulars sbewing a gain et twopence latise Itigtbre redta

in theformer during ast few weeks. Canned gum arabies seem to be quieter, opium slow SHERMAN E. TOWNSEND,
salmon are solid at $1.60 to 61.65, supplies are but steady, and quinine quite dull. Business CHARTERED ACCOUNTANT,

in small compass, and there is much uncer. on the whole is fairly good, and colleetions ap- Auditor, Creditors' Assignee, Liquidator and
tainty regarding freight rates ; tomatoes, 01.50sisfact Financial Agent. 6j James Street, South, Hamil-
the lowest figure, lobsters and sardines as pear te give sati ion. ton, Ont., and 27 Wellington Street, East, Toronto

before. FLoun aD MEAL.-This market does not Ont. Highest references in Canada and England,

METAL5 AND HÀImwRic.-There is a fair respond te any imprevemeut in wheat and

business doing in generai hardware, but in dealers say that there is the merest retail DON ALDSON & M I LN E,
iron and metals matters seem slacker than a business being done. Superior extra is quoted .88IGNEES, ACCOUNTANTS, COLLECTING

week ago, consumers apparently holding back at $3.55; extra, 83.45; fancy, $3.40; spring ATTORNEYS ETATE AGETS.

till the arrival of new stocks as much as pos- wheat, extra, $3.10 to $3.25. Oatmeal and Special attention given te Insolvent estates and

sible. Warrants are again easier at home, as cornmeal unchanged, and the usual amount procuring setlements where asignments are un-

aise makers' prices, and local iren values show ehangiug bauds. Bran is very searee and je necessary.

some disposition to nove in the same direetion held at nominally 13.50 te 14.00. The 50 FR0 NTST., E., AND 47 WELLINGTON ST. E.

as the opening of navigation approaches. Northwestern Miller of the 6th says: "The TOBOITTO.

Canada plates continue very firm, and are mille more than met expectations last week,

not expected to become cheaper even when making the biggest run sece November. W ILLIAM POW IS,
fresh supplies come to hand ; tin plates are Facilitated by ample water power the week's

not materially changed, tin keeps up pretty product reached 155,400 barrels-averaging (Consulting Actuary)

steadily at home, copper reported very 25,900 barrels dai!y-against 141,150 barrels

dull at home, but local price un- the preceding week, and 129,100 the correspond- Chartered Accountant, Recever,
affected. We quote :-Summerlee and ing time in 1886. These figures will probably and Assignes In Trust.

Langloan, $19 to $20.00; Gartsherrie, $18.50 not be equalled for some weeks. The flour Room 11, Board of Trade Rotunda, Toronto.

to 19.50; Coltness, $20.00; Shotts, 619.00; market, as a result of the uncertaimty regard-

Eglinton and Dalmellington, 617.50 to $18; ing the inter-State commerce law, has become BOY D SM IT H
Calder, $19 to $19.50; Carnbroe, $18; Hematite, very depressed, and millers are complaiming 'l D/& SD Il ,

#20.00 to 825.00; Siemens, No. 1, $19.00 to and talking seriously of shutting down to

$19.50; Bar Iron, 61.60 to $1.65: Best Re- await the opening of navigation. Rates are Accoutants, Trstees, and .uAitors.
fined, 81.85 ; Siemens Bar, $2.10; Canada quoted only to the principal Eastern markets,

Plates, Blaina, $2.50 ; - Penn and Ponty- und these are so high that the advance neces-

pool, none here. Tin Plates, Bradley Char- sitated in flour cuts off nearly all business. 23 Scott Street, TORONTO.

coal, $5.75 to $6.00; Charcoal I. C., 84.25 to Little flour is being sold, and much that is

#4.75; do. I. X., $5.50 to $6.00; Coke I. C., made in the next 10 days will go into store.

$3.75 to $4.00; Galvanized sheets, No. 28, 5c. Next week there will be a heavy curtailment T H

to 7c., according to brand ; Tinned sheets, of production.

coke, No. 24, 64e.; No. 26, 7c., the usual extra GrRAIN.-Outside markets have improved
for large sizes. Hoops and bands, per 100 lbs., slightly since our last review and values here E ITI L E
S2.25 ; Staffordshire, $2.25 to $2.50 ; Common show an advance of about a cent. Some few -
Sheet Iron, $2.00; Steel Boiler Plate, $2.50 to sales have been made for export and transac- L .fssurance Societ7.
$2.75; heads, $4.00;; Russian Sheet Iron, 10 tions with local mille have been quite good.
to 11c. Lead, per 100 lbs.-Pig, $3.75 t06350 Barley has moved to some extent to finish up
Sheet, 64.25 te 64.50; Shot, 66.00 te 66.50; .IN Surplus, (namnely the excees et sccumnlated

best cat steel, toe 124.; Spring, 2.75 t .3; some lake shipments. Stocks here amount to funds over liabilities); in Premium Income, in

Tire, 2.25 tee 2.50; Sleigh she, $2 to 2 .25; about 200,000 bushels, which have all been the amount of Assurance In Force, in annual
Tu2isold and will be shipped as soon as ports on New Business, the Society exceeds every other

Round Machinery Steel, 2j to 2¾c. per lb.; In-iher side are opened. Prices show no change. ® assurancecompanyand may be justly regarded

got tin 24J te 25e.; Bar Tin, 27 te 28e.; Inget ehrsd r oee.PieMho ocag.a the Iargest and strengest organization ef lis kinid

Copper, i to 125c.; Sheet Zinc, 64.258 te5.00; Oats are in fair demand for local trade. Peas in the world.

Spelter, 64.00 te 64.25; Bright Iron Wire are firm and in request. Rye is somewhat ASSETS, Jan. lst, 1887..$7596,510,472.76

Nos. 0 to 8, 62.25 per 100 lbs.; Annealed do. ghr, LIABILITIES, (4 per cent.
#2.30. GRocERIEs.-Trade has been somewhat inter- basis) ................. 59,154,697.00

OIs, PAINTS AND GLass.-Linseed oil is fered with by Good Friday and Easter Mon-

steadier than it has been, and i quoted at 56 day holidays. Except for sugar the market SURPLUS, (4 per et. basis)$16,355,875.7f

to 57c. for raw, 59 to 60c. for boiled ; turpen- can be termed featureless. Refiners are ex.

tine is firmer in New York and the South and ceedingly firm, and are asking from c. to 4c. Surplus, 46 per cent. basis, 920,495,175.76.

is steady at 58 to 59c.: fish oils not materially more than last week. An offer of 64c. for The Surplus, on every basis ef valuation, le large

altered, continuing very dulli; we quote steam 1,000 barrels was refused, and a telegram from than that eo any other lite assurance company i

refined seal 48 to 50c., Nfid. cod 39 to 40e., the Clyde announces an advance of 6d. Willett the world.

Halifax ditto 34 to 35c., olive oil as before, & Hamlin's circular regarding the beet crop Outstanding Assurance ... $411,779,098.0C

castor oil a little easier at 8 to 84e. per lb. says:--" M. Licht's March report is that work New Assurance, 1886.... 111,540,203.04

Leads, colors and glass show no change. We began in the fields the second week in March,

quote :-Leads (chemically pure and frst- and an average of the different opinions and Total Income 1886 .17 1 4373.6

elass brande only) 66.00; No. 1, $5.25; No. 2, figures, supposing the yield of both boil and Premium Income, 1886.. 16,27 2,14.6ý

64.50; No. 3, $4.25. Dry white lead, 54e.; beets to be the same as last year's, would give P E DURINO THE YEAR
red do. 4t to 44e.; London washed whiting, a crop of 2,650,000 tons, against 2,657,000 tons IMPROVEMEN
55 to 60c. Paris white, $1.13 to $1.25 ; Cook- last year, which was 520,000 tons larger than Increase of Prem. Income..$2,810,475.4

son's Venetian Red, $1.75; other brands Vene. its predecessor. M. Licht has reduced his Incease of Surplus. (Four
tian Red, $1.50 to $1.60; Yellow ochre, $1.50; cane crop estimates to 2,094,000 tons, against Iner o f as ,498686.6

Spruee oenre, 82.00 to $3.00. Glas, $1.50 per 2,188,000 tons last year, making total increased per cent. basis)......... 29

50 feet for first break; $1.60 for second break. production of 1886-1887 crops of beet and cane Increase of Assets.......... 8,957,085.2

WoL-There is notbing special te note iu together or 426,000 tons in excees et the pro-

the situaton since last report. We quote :-eeding year. The increased consumption et BHD .W.AEADR

Cap 14 t 1e• Australian 17 te 21c., extra Europe tom two months te March 1 is given as H. , H E, J .AEADR
fine 27 t 217c;Ã super 28e.; B, do. 23 te 25e.; 35,000 tons. Increase in United States te date President.VcePe

unassorted, 25c.; black 22 te 23c.; fleece, 23 to 15 34,383 tons et toreigu su u ty- lu conALXNER Secea

25. sdmu h uuee h onytdsgr W LXNE,--Sceay
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industries, the London Statiat says that "It is
impossible not to be struck by the very inse-
cure basis on which they rest. With the
enormous military expenditure going on in all
these Continental countries, and the con-
sequent financial embarrassment it is impos-
sible for these heavy bounties to be much
longer maintained, while the depreciation they
have led to in sugar is causing both fiscal and
scientific changes to be made in cane sugar
countries, such as will make the competition
with beet much more keen, just when the
bounties are removed."

HARDWARE :-A better feeling is noticeable in
the metal market in consequence of recent
favorable cables from England. This bas
reference more particularly to tin plates,
which are much better than for the past few
weeks. Inland freights from the sea-board
will doubtless be higher at the opening of navi-
gation than last year. A large quantity of
freight for the Western States will come via
Canada, thereby increasing local rates to this
port. Consequently any large orders for
import must, it is thought, be based upon in-
creased rates of freight, as carriers will not
bind themselves for the season. Canadian
and American manufacturers report a fairly
active trade and a marked improvement from
lst January to date, as compared with same
period last year. If prices are not yet quite
so favorable as is desired, they are certainly
regarded as more regular. Travellers report a
better feeling amongst country merchants
generally, and there is a freer circulation of
money.

HAY AND STRAw.-Cattle men are buying
sparingly, but prices keep fairly steady.
Loose timothy brings, 013.00 to $13-50; clover
hay, $8.00 to $11.00; bundled oat straw, 110.00
to $11.00: loose, ditto, 16.00 to 88.00; lst
class baled hay, $11.00 to $12.50; second class,
ditto, $8.00 to 19.50.

HmEs AND SKINs.-There is no material
change to note in the condition of this market,
and quotations are as follows: Steers, 60 to
90 pounds, 7c.; green cows, 7c.; cured and in-
spected 7j to 71c.; calf skins, green, 7 to 9c.;
cured 9 to 10c.; sheepskins, 11.15 to $1.40, the
outside figure for choice skins. Tallow, 2c.
for rough and 4 to 41c. for rendered.

LUMBER. As the season advances the de-
mand keeps improving. Dry lumber is getting
scarcer and what supplies have been held in-
land, acces3ible by rail, are becoming ex-
hausted, the only stocks of any size yet
to be marketed are those that have been
wintered at ports on the Georgian Bay.
These cannot be reached till the open-
ing of navigation, so that the prob-
ability is that by the time they are placed on
the market they will be badly wanted. The
northern lakes are still covered with ice, and
from present appearances most of the mills

By SUCKLING, CASSIDY & CO.,
The undersigned have received instructions from

E. R. C. Clarkson, Trustee, $o offer for sale by Public
Auction on the premises,

28 WELLINGTON ST. WEST, TORONTO,
ON

Thursday, April 21st next,
AT 2 O'CLOCK P.M.,

the stock in trade belonging to the ESTATE of

THOMAS HOUSTON & 00.,
Wholesale Dealers in

Woollens and Tailois' T'imminÎgs,
Toronto, comprising

W oollens ................... ................. $43,180 21
Tailors' Trinmmp'gs ................ 22,808 27
Warebouse Furniture................... 800 0

$66,288 48

TEBMs :-One-fourth cash; balance ln equal insial-
moents ai 2, 4 and 6 mnouthe, undoubted securitY. wi:h
interest at 7 per cent. Ten per cent. deposit required
at time of sale. Stock and inventormay be seen
at the warehouse of thefirm, No. 28 Wellington St.
wosi, Toronto.

SUCKLIN, CASSIDY & CG.,
Trade Auetioneers.

h April, 1887.

TORONTO

Lead & Color Co.
MÂNUFiCTURERS 0F

Pure White Lead in Oi.

PURE PREPAEU POTS
Ready For Use.

PAINTS IN OIL AND JAPAN.
DRY COLORS, &c., &c.

IMPORTERS 0F

PAINTERS' SUPPLIES.
8 & 1Ô Pearl Street, TORONTO.

HOT

CANADIAN PACIFIC
RAILWAY COMPANY.

NOTICE 10_SHAREHOLDERS.
The sixth Annual Meeting of the Shareholders of

this Company, for the election of Directors and the
transaction of business generally, will be held on

WEDNESDAY, the IIth Day of May
next, at the principal office of the Company in
Montreal. ait twelve o'clock noon.

The Meeting will be made special for the purpose
of,

1. Confirming the lease of the consolidated line of
the Atlantic and North-West Railway Company.
extending from the River St. Lawrence to Matta-
wamkeag, known as the "Short Lino."

2. Making provision for the construction or for
assisting in the construction of a bridge over the St.
Mary River.

3. Authorizing the issue of bonds secured upon
the Algoma Branch, considering the terms and con-
ditions of the deed of mortgage securing the same,
and approving the By-laws relating thereto.

4. Acquiring by lease or otherwise the remainder
of the line of railway, authorized to be constructed
or acquired by the Ontario and Quebec Railway
Company. namely, from Woodstock via London to
the Detroit River.

The transfer books of the Company will close in
Montreal and New York on Tuesday. 3rd May, and
in London on Monday, 18th April, and will be re-
opened on Thursday, 12th May next.

By order of the Board,
CHARLES DRINKWATER,

Secretary.
Montreal. 6th April, 1887.

BOILER.
ESPECIALLY ADAPTED FOIR

Heating Dwellings, Offices and Greenhouses.
Our Sales have Doubled the Last Year, and the

Demand Greater than ever.

RECENT TESTIMONIAL.

COMMERcIAL BANK OF MANITOBA,
WINNIPEG, Feb. 24th, 1887

Messrs. The E. & C. Gurney Co., Winnipeg.
DEAR SIRs,-I bave much pleasure in stating that the Hot

Water Heating Apparatus put into my bouse by you last spring
bas been most satisfactory in every way. Its capabilities have
been thoroughly tested during the last two months, wbich have
been the coldest months of the winter, the thermometer rang-
ing from 30° to 400 below zero, and the result has been the most
perfect comfort in every part of the bouse. I have had some
experience by the various modes of heating in use in this Pro-
vince, and I have no hesitation in saying that-your Apparatus is,
in my opinion, far ahead of any of the others I have known.
Its special merits are; 1. Equitable distribution of heat. 2.
Absence of draught, dust and noise. 3. Economy of fuel. 4.
Economy of time in attending to it, owing to its simplicity.

Yours truly,
D. A. McARTHUR.

MANUFACTURED BY

THE E. & C. GURNEY COMP'Y, TORONTO.
EN - D :wFO)R aOI:R aT7.nA- -Us~

ALWAYS- AHEAD!
The Famous

HancockI ,-Inspirator

American Manufacturer@ have just celebrated the anniversary of the 100 thousandth In-
pirator. This speaks volumes for the popularity of this best of Boler feeders.

Sole Canadian Agent fer this and also for the GRESHAM AUTOMATIC INJECTOR.

EN6INEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,
Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable

Fittings, &c., always ln Stock.
Send for

Circulai and Prices. JAMES MORRISON
75 TO 77 ADELAIDE ST. WEST, TORONTO,
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are going to have a late start this spring WoOL.-All kinds are moving lowly hereM AlTLA N & R X0N
Prices remain unchanged. and prices continue as last reported. Fleece, M I LMfl U & IAUfl

POVIsIONS.-A ver weak feeling in butter ordinary combing, 22 to 25c.; do. Southdown, OW E N sOU N D,

is to be reported. Broekville is jobbing t 25 to 27c. In pulled, Combing quotes at 19 to

17 to 18e., and creamery at about 20e . Fresh 20c.; Super, 24 to 25c.; and Extra, 27 to 30c. Forwarders & Commission Merchants,
ro 1. are rapidly taking the place of tub butter Dealers inPressed.Hay, Grain andsupplies.

and supplies of fresh are increabing. heese Lumbermen and Contractors' Supplies a Specialty.

is in s eal supply, and firm at 14c. for finest Paul rind_&R oose. J. W. AITLAND. H. BIXON.

fall make. In hog products a good jobbing
business is being done at prices which ruled o WOOL BROKERS, * W 119S stanaard coffees,
toweek ard o lear, 8 The Ci}c.;at12 10 Eberle Street, - . - LIVERPOOL. ' I9and Mosa Cocoa,
week ago. Long clear, 8J to St.; ham, 12 

b
to 12½c ; lard 10 to 10½c. The Cincmnnati 10-breSetLVRO . cln 0 c 000S9 ,
Price Current says: "Packiug operations inU Ahocolates,
the West continue on a restricted scale. Re-
turn for the week indicate a ttal of 110,00P au l 'rin Are the Purent and Best in the World.

hogscompred ith100,000 the preced-
gs weekand 12,000 for corresponding WOOL BROKER, J NO. W . COWAN B CO.,

time last year, Total from March 1 to 28 Front Street East, - - . TORONTO., W .Og AjgrCO.
date, 583,000, against 515,000 last year-in-. I DOil]TrTo-

crease, 70,003 hogs." Eggs are easy at 124 to
13. Evaporated apples move slowly at 14U.,

and dried command 6c. Hand.pieked beaus, OvvFY' 1T W A E 30L dv
the stock of which is lhmited, rule at $1.35 per ,
bush.; ordinary kind about $1.15.

Sb Ds.-Wholesalers are jobbing to the re- The Cheapest and Most Perfect Hot
tail trade at about the following : Timothy, Boier
$4.50 to $5.50 ; Alsike clover, $10.00 to $11.00; Wat er in the World.
red ditto, 18.00 to $8.25; Hungarian grass, EY

12.00 to $2.25; flax, sreened, $2.50 to $2.75,
and Millet, 12.00 to 12.25. qàý PLANS, ESTIMA TES AND SPECIFICATIONS

Prpaedfr vey ecrptono

HE SSIN'S

SODA BISCUITS
Are without exception the Finest in

the World.

FA WE ALSO TAKE THE LEAD

All our gooas are made by skilled workmen and
the moat modern machinerydfrom the best and
purest materials te, be obtained. FElot

ASK YOUR GROCER FOR T HEM.

TRY HESSIN'S GOLO FLAKE BISCUITS.

SAFES.

Toronto Office
-ÂND-

Warerooms,

56 KING ST. WEST.

GEO. F. BOSTWICK, Agent.

]ire Proof
...AND-

Burglar Proof

Safes.

THE WHEELOCK

Wool Machin

Prepared for every description Of

IIEATING ANDYEHTILATIO.
Firet-class competentengineers sent to-al parts of the

Dominion.

PERFECT WORK CUARANTEED.
Correspondence solicited.

It takea s, heap of love to make a woman happy in a cold
e ouse."

FRANK WHEELR,
Water and Steam Heating Engineer,

56, 58 & 60&ADELAIDE STREET WEST, TORONTO.
Also, Agent for the Gorton Boler.

SAFES.

Montreàl Ofmce

Warerooms,

298 ST. JAMES ST., WEST

ALFRED BENN, Agent.

Vault Doors &Steel Linings
FOR

B13kVaulta,

IMPROVED

ery, Wood Workng

AUTOMATIC ENGINE,

Machnery, &c., &c.

a ALL ORDERS PROMPTLY ATTENDED ITO
SPECIAL CIRCULARS FURNISHED ON APPLICATION.

GOLDIE & McCULLOCH
IKA2NFACTUBEBS 0F

SAFES and MACHINERY,
GNLT, ON T.

i.
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RATES OF FREIGHT
Between Mich. Central and C. P. R. and G. T. E'
so that Maritime trade bas nothing now to complain
of. Trade at this Intercolonial station has shiown
wonderful impulse under the more favourable
fre ht ad ustment since middle of August last.
Trae continues a full average for season, but prices
of four do not respond to advance asked by manu-
facturera. When present stocks here are exhausted
higher prices may be obtained. J. A. CHIPMAN
& CO., Halifax, N.B.

Mathews' Vinegar Mf'g Ce.
Makers of CHOICE VINEGARS for

BOIESTIC anPICLRS' USE.
CUARANTEED free from al foreign acide

and to be strictly pure and wholesme.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO.

W. STAHLSHMIDT & 00.
PRESTON, - - - ONTARIO,

M NUcACTUR& OF

O1ce, School, Chllrch & Lodic Fitre

,OFFICE DESK NO. 51.

TORONTO BEPEESENTÂTIVEC

GEO. F. BOSTWICK, 56 King St. West.

IF LIFE INSURANCE AGENTS
Want an A1 Contract, with ful

General Agents' Renewal
Interest direct,

with exclusive control of territory, then apply to
the

MANUFACTURERS' LIFE
AND INDEMNITY

INSURANCE COMPANY.
HEAD OFFICE:

38 Eing StreetEast, - Toronto.
The Company will be in full operation by June

lst.
The iplans are varied, and well suited to the wants

of the msuring public.
Al applications will be held strictly private and

confidential. Apply
J. B. CARLILE,

Managing Director.
Box 2699, Toronto.

NOTICE TO CREDITORS.
In the Matter of WASHINGTON G. COLLINS,

of the Town of COBOURG, In the County
of Northumberland, Merchant, Insolvent.

NOTICE IS HEREBY GIVEN that Washington
G. Collins, of the Town of Cobourg, Merchant, has,
with the consent of bis creditors, according to the
provisions of 48 Victoria, Chapter 26, Ont., made an
assignment to J. Donaldson, of the firm of Donald-
son & Milne, Toronto, for the general benefit of bis
creditors. All creditors are hereby notified to send
to the undersigned their claims against the said
estate, duly proven, with the vouchers qttached
thereto, on or before the 4th day of May next. after
which date the trustee will proceed to distribute the,
assets of the said estate, having regard only to such
claims as he shall have received notice of, and shall
not be responsible for the assets of said estate, or
any part thereof, to any person or flrm whose clain
sh not then have been filed.

DONALDSON & MILNE Trustees,
50 Front Street kast, Toronto.

S S POO N E R'SWOEN WIRE FENINGO PP E RIN E ciWIRE 550. PER ROD.
*

A Non-Fibrous Anti-Friction Box Metal.
Handsomely put up for the hardware trade. Sell
well. Satisfaction guaranteed. New design, new
acae, and bright metal. No point wherein it TitdWr oeSlaeails inuse. Twlsted Wire Rope Selvasi0.

ALONZO W. SPOONER, bgÉusaFEIHrPAIoarnanydieoane islin .
Patentee and Mfr.,O The ONTcRIQ WWE1CRNG C0.,

PORT HOPE, Ont. PIEN,N0ARIO.lN 0.

w OQT
s EALED TENDERS, addressed to the under-

signed, and endorsed "Tender for Indian
Supplies," will be received at this office up to
noon of SATURDAY, 30th April, 1887, for the
delivery of Indian supplies during the fiscal
year ending 30th June, 1888, consisting of
Flour, Bacon, Groceries, Ammunition, Twine,
Oxen, Cows, Bulls, Agricultural Implements,
Tools, &c., duty paid, at various points in
Manitoba and the North-West Territories.

Forms of tender containing full particulars
relative to the Supplies required, dates of
delivery, &c., may be had by applying to the
undersigned, or to the Indian Coimissioner at
Regina, or to the Indian Office, Winnipeg.

Parties may tender for each description of
goods (or any portion of each description of
goods) separately, or for all the goods called
for in the Schedules, and the Department re-
serves to itself the right to reject the whole or
any part of a tender.

Each tender must be accompanied by an
accepted Cheque on a Canadian Bank in favor
of the Superintendent General of Indian Affairs
for at least five per cent. of the amount of the
tender, which will be forfeited if the party ten-
dering declines to enter into a contract based
on such tender when called upon to do so, or if
he fails to complete the work contracted for.
If the tender be not accepted the cheque will be
returned.

Tenderers must make up in the Money col-
umns of the Schedule the total money value of
the goods they offer to supply, or the tender
will not be entertained.

Each tender must, in addition to the signa-
ture of the tenderer, be signed by two sureties
acceptable to the Department, for the proper
performance of the contract.

When implements of a particular make are
mentioned it is because the articles so designated
suit the Department for the purpose required
better than others; in such cases the compe-
tition between tenderers must, of course, be in
the transportation to the place of delivery.

In all cases where transportation may be only
partial by rail, contractors must make proper
arrangements for supplies to be forwarded at
once from railway stations to their destination
in the Government Warehouse at the point of
delivery.

Tenderers will please note carefully the follow-
ing conditions:

1. Supplies will not be paid for until the Depart-
ment has been assured of the satisfactory
delivery of each article for which payment is
claimed.

2. No tender for supplies of a description
different to that given in the index will be
considered, and supplies which are found, on
delivery, to be of a kind or quality different to
those described, will be rejected by the agents
of the Department; and the contractor and
his sureties will be held responsible for any
loss entailed on the Department through
failure to deliver in accordance with terms of
contract.

3. It must be distinctly understood that supplies
are to be delivered at the various points for
the prices named in the tender; that no
additional charge for packing or any other
account will be entertained, and that an in-
voice must accompany each separate delivery
of supplies. An invoice for each separate
delivery must also be sent to the Department
of Indian Affaira at Ottawa, and one to the
Indian Commissioner at Regina,if the supplies

are for the North-West Territories. When
the supplies are for points in the Manitoba
Superintendency the triplicate invoice should
be sent toE. McColl, Winnipeg.

4. Prices must be given for articles to be de-
livered at each point of delivery named in the
Schedule for each article for which a tender is
submitted, and not an average price for each
article at all points of delivery; no tender
based on a system of averages will be con-
sidered.

5. Tenderers should understand that they must
bear the cost, not only of sending their
samples to the Department of Indian Affairs,
but also freight charges incurred in returning
such samples to the tenderer.

6. When supplies are to be delive.ied "equal to
sample," tenderers should understand that the
sample is to be seen either at the Department
of Indian Affairs, at the office of the Indian
Commissioner at Regina, at the office of the
Inspector in charge at Winnipeg, or at any of
the undermentioned Indian Agencies.

MANITOBA.

Agent. Agency.
H. Martineau.... The Narrows, Lake Manitoba.
F. Ogletree ...... Portage la Prairie.
A. M. Muckle.... St. Peter's.
R. J. N. Pither.... Fort Francis.
Geo. McPherson..Assabaskasing.
John McIntyre.....Savanne.
J. Reader........Grand Rapids.
A. MacKay ...... Beren's River.

NORTH-WEST TERRITOBIEs.

Agent. Agency.
J. A. Markle......Birtle.
J. J. Campbell.... Moose Mountain.
A. McDonald...... Crooked Lakes.
W. S. Grant......Assiniboine Reserve.
P. J. Williams....File Hills. ,
J. B. Lash........Muscowpetung's Reserve.
H. Leith........Touchwood Hills.
J. M. Rae........Prince Albert.
J. A. MacKay......Battleford.
-G. G. Mann........ Onion Lake.
J. A. Mitchell......Victoria.
W. Anderson ...... Edmonton.
S. B. Lucas........Peace Hills.
W. Pocklington .... Blood Reserve.
M. Begg...........Blackfoot Crossing.
W. C. de Balinhard...Sarcee Reserve.

and that no attention will be paid to a sample
of - any article, which may accompany a
tender, if a standard sample of such article is
on view at the Department of Indian Affairs,
or any one of its Offices or Agencies aforesaid.

7. These Schedules must not be mutilated-they
must be returned to the Department entire
even if the supply of one article only is
tendered for-and tenderers should in the
covering letter accompanying their tender,
name the pages of their Schedule on which
are the articles for which they have tendered.

The lowest or any tender not necessaril
accepted.

L. VANKOUGHNET,
Deputy of the Superintendent-General

of Indian A.fairs.

Department of Indian Affairs,
Ottawa, Feby.. 1887. 1
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MATTHEW GUY,
Manufacturer of

FINE CARRIAGES.
103 & 105

Queen Street East,

DEBENTURES.
CITY OF STRATFORD.

Sealed tenders will be received by the undersigned
up to noon of Monday, the 2nd day of May, 1887, for
debentures to the amount of $60,000, payable l6th
November, AD. 1916, issued under authority of by-
law 410 ofrthe City of Stratford, and an Act of Par-
liament amending and confirming said by-law passed
at the present session of the Legisiative Assembly
now awaiting the sanction of the Lieut.-Governor ;
said debentures bear interest at 5 per cent. per au -
num, payable half-yearly on the lot January and
July in each year at the Treasurer's office.

Debentures deliverable at the Bank of Montreal,
Stratford.

Tenders will be received for the whole amount or
for portion thereof in sums o! not less than $10,000

G. N. LAWRENCE,

Stratford, April llth, 1867. City Treasurer.

JOSEPH PHILLIPS
-MANUFACTURER-

Cafladial A'ir
Ga8 Mcle,

For Lighting Mills, Factorles, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAR d PRICE LIST.

154 Wellington St. W. Toronto.

Wl. H. BELL. Wl. H. GALLAGHAN.

WM. H BELL & CO.
Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon_& Shop Fixtures.

WM. H. BELL & CO.
56 to 64 Pearl St.,

TOF ONTO

I9thNOWVOLUME 19thREADY
Bound Copies of the 19th Volume ot

il "MOEIART lIMES,"
à compendium of 0oommercuia events for t.he year

from Juy18 to July. 18w, with or without
advertlsfljnts3, iay be had upona

application to this offce.

PRICE,. - - 3.50.
& coplous iudex scompanies each VoL

Dodge Wood SplitMPuIIe Co.
81-89 Adelaide St. W., Toront,

Claim the following Meritsfor th e

WOOD SEPARABLE PULLEY:
Best Belt Surface.
Best Shaft Fastening through the

Wood, bush system.

70 per cent. Lighter than Iron.

30 to 60 pr cent. More Power with
Same Seit, with Less Tension.

SEND FOR CATALOGUE.

The BURN, ROBINSON MANUFACTURINO CO.
Ha m ilton, · - - - Ontario,

MANUFACTURERS OF

Cheese Factory Can Trimmings,
R. R. Delivery Can Trimmings,

Creamer Can Trimmings,
DairyPail Bottoms.

THE BURN, ROBINSON MANUFC COMP'Y,
Hamilton,

CHEAP AND THOROUGHLY GOOD SAW-IRONS

WateroUS

Suitable for SmaUl Water Power,
Light Threshing Engines

Capacity with 12 h. p. 3000 to 4000 feet per day.
Has Patent Peel Dogs, Lumber Gauge, Saw Guide,

Steel V Truck, Reservoir Brqes Boxes.

Gotten u A Ila ail

N90Szr I
SAW IRONS

ST. CATHARINES SAW WORKS

R. H. SEITH & CO.,
ST. CATIIARINE, ONTARlO,

Sole Manufacturera in Canada of

AT CREATLY REDUCED PRICES.
Ail our Goode are maniifactiired by the IlSimonds proces..
Our CIRCUIjAB SAWS are unequalled. We manufacture the.

Genuine HÂNLAN, LANCE TOOTrHI DIAMOND, NEW IMPBOVED
CHAMPION, and ai other kinds of CROSS43UT SAWS. Our Hand
Saws are thebent u the market, andsascheap as the cheapest. Ask

your Hardware Derier for the St. Cetharnea make omBawn.
The Liarga«SIfaw Werke n lt he D.mnea.

1281
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THI~

RATHBUNCOMPANY
DESERONTO,

PRIVAT'E BAKES-

MANUFACTURERS OF

FreightCars,Lumber,Shingles
Every Description of House Building Goods,

(SàiWork a peciaity).

CEDAR OIL, for removing scales and sediment from
steani boilers. CHARCOAL, IliO0N LIQUOR,

ACETATE 0F LIME,BAL.WAY TIES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
In manufacturing an article of Hydrauli Cement
that can be depended upon fer construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RÂTHBUN CO'Y,- - Deseronto, Ont.

JAMES ROBERTSON,
MONTTREAL QTJE-

JAMES ROBERTSON & C08, Toronto,
Manufacturers of

Leadipe, Shot, White Lead,
&c., &c.

D. MorriceSons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

ROCKMAGA COTTONS
Brown Cottons and Sheetingl, Bleaohed Sheetin

Canton Flannels, Yarns, Bage, Ducks &o.

ST. CROIX COTTON MILL
Ti&knis Deninis, Apron Checks, Fine lano

Ce, Ginghams, ide Sheetings, Fine Brow
Cottons, &o.

ST. ANNE SPINNING CO.
[Hochelagaj

Heavy Brown Cottons and Sheetinga.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen rarns,

Blankets, &c.
The Wholesale Trade only Supplied.

PROTECTION
FROM FIEE BY

AUTOMATIC SPRINKLERS.

MTJLL and WAREHOUSES equipped with

this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,
MONTREAL BRASS WORKS.

MONTREAL.

Write for Estimates.

The Londoi Brulsh Factory
61 to 65 Dundas St.

THOS. BRYAN,
Manufacturer of Brushes•

fllustrated Price List on Application.

Walters' Patent Motaillo Shingles

n ake the mo t durable netal roof
knn They make the cheapest metal roof
known. They are attractive in appearance.
They lessen your insurance. They are one-
third the weight of wood. They are one-
ninth the weight o aelte. They canrbe put
on by ordinary woruen. A good roof is as
inmportant as agood foundation.

Send for circulars and references. Sole
manufacturera in Canada,

McDONALD, KEMP & CO.,
Cor. River and Gerrard Sts., Toronto, Ont.

DOUGLAS BROS., 95 Adelaide St. West, City Agents.

SPECIALNOTICE.
Halgbeen brought to, our notice that other

maIe's oYA"RNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture,uwe beg to in-
form all purchasers of

THE POLSON IRON WORKS 00
(L I MI TED)

Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.

VM. POLWN, Prs. & Gen. Mgr. J. F. MACKLEM, Vice-Pres. F. B. POLSON, Sec.-Treas

IA1%UFACTUIlERS OFP

THE BROWN & ALLAN

Automatic Engines

MARINE ENOINES
And Bolers.

Hoisting Engines
and Boliers.

Stationary & Vertical
Engines.

Bollers of Every
Description.

OFFICE & WORKS

Buiders of

Stea. Yachts

&a TUOS.

Qenoral Machinery
Dealss

ESPLANADE STREET EAST,
FOOT OF SHERBOURNE STREET, TORONTO, ONT.
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WM. PARKS & SON,
(LIMITED)

sT. JOhM, W..,
Lhat we WILL NOT GUABANTEE AS OURS

anyune we maIe "unlesa branded with our
name."

Parks' Fine Shirtings.
Full Weight, Fast Golors, & Fill Width.

"Parks' Pure Wator Twist Yam,"
We are the only manufacturers in the Dominion

of these celebrated yarns.

"Carpet Warps and Beam Warps."
The most regular thread, best finished and brightest

colors in the market.
AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
11 Coîborne St., Toronto. 70St. Peter St., Montrerel

VALUABLE PROPERTY

BUSINESS FOR SALE
DITHE CITY OF KINGSTON.

The subseribers being desirous of retiring from
business offer for sale their f oundry and englue
works known as

THE KINGSTON FOUNDRY,
together with the good-wiil of the business; ail of
which w1ll be disposed of at a bargin. The pro-

pryconsiats of real estate (includin ago
wharf and large water frontage), machrnery and
a large and varied assortment of patterns. The
different deparimentssviz.-The Finishing, Black-
smiths', and Bolier Shops and Foundry are in full
blast, with plenty o! orders in hand.

This is a Rare Chance for one or more per-
sons to secure one of the

BEST SIIES & REMUNERATIVE TRADES
IN THE DOMINION.

The establishment has a widespread reputation
for its excellent marine and mili work of al knds..

The only reason that the subecribers have for
disposing of this valuable property is a desire for
repose, after forty years of active business.

A largeepropotyon o! the purchase sum may re-
main on interest at a reasonable rate.

DAVIDSON, DORAN & CO.
Kingston, March 8, 1887.
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Insuranee. Agents' Directory.

CARRUTHERS & BROCK, Financial, Insurance,
FOUNDED 1878. and Real Estate Agents. Correspondence so-

licited. 458 Main Street, Winnipeg, Manitoba.Hand-i nd CtENRYF.J.ACKSON, Beai Estate, and Gen-Hand-in 011 UolH eral Financiai and Assurance Agency, King

m-rTU.A.L & STOO-_ street, Brockvi1e.

HEAD OFFICE: INIPEG, MAN.-WM. B. GUNDY r Main
VSt., Beal Estate, Miniug Broker, Insurance sd

24 Church St. - - - Toronto. neral Agent. Interestso nonresidentscry_____looked ater. Correspondc.nce solicited. Encloue
stamp for reply.A

Rate fied itha de reear tethe ~ TAVI8 & GILMOUR, Barristers, Attorneys, So-
Rate@ fixed with a due regard to the hard DAcitor, etc. Offices over Commercial Bank,

assume cor. Main and Bannatyne ts., Winnipeg. Entrancec
Bannatyne St. T. aH. ýGILeMuoon . GHE NT DAvis.

List of Shareholders and amount held by each :-iL
J. Austin, President Dominion Bank, $5000; A. H. EOßGE F. JEWELL, F.C.A., Public Accountant

Campbell, President British Canadian Loan sud u--nd Atore nOfceNo. 3 Odd FellowSu' Hall
vestment Company, $500; L. Coffee & Co , Produce an uio.OfeN.3d FlweHl,

Merchants, Toronto, $5000; B. Homer Dixon, Consul- Dundas Street, London, Ont.
General, Netherlands, $5000; John Downey, Barris-
ter, (Mowat, Maclennan & Downey), $5000; Wm. OUT & JAY, Agents for Byal Canadian; Lan-
Elliot, President People's Loan and Deposit Com- T cuire, Canada Pie and Marie & Soverelgu
pany, 5 00; D. Fisher, former Manager Ontario Fire; also the Confederation Life Insurance Cos.;

Bank, r50; Col. C. S. Gzowski, A.D.C. Gt rer Canada Per. Build. & Ba Soc.; London and Can-

Mjesty, $500; Sir W. P. Rowland. K.C.M.G., Presi- adian Loan and Agency Co:, MeafJord.
dent Ontario Bank, $500; W. H. Rowland, Mayor o!f ___________________

Toronto, $5000; Sir D. L. Macpherson, Senator,
Chestnut Park, $530; James McLennan, Q.C.,$ ;nsurance.
Hon, Wm. McMaster, Founder Bank of Commerce,
$500; D. M. McDonald, Diréctor Central Bank, r

$5000; Prof. Goldwin Smith, the Grange. $M; L. The Oldeut Canadian Fire Insurance Comp'y.
W. Smth, D.C.L., President Building and Loan As-
sociation, $5000; H. A. Smith, Inland Revenue $500; ~
James Scott, Vice-Président Farmers' Loan and
Savinga' Co., $000; Scott & Walmsley, Underwriters, U E B E C
$500; Sir Donald A Smith, M.P., Vice-President
BankofMontreal,$50,. FIRE ASSURANCE CO'Y

DIRECTORS: ESTABLIsKED 1818.
W. H. HowLAND, Prés. B. HomERDIXON, Vice-Pres.

JamnesAustin. L. Coffc-e. I. WSmith, D.C.L.
D. Mitchell McDonald. Goernment Deposit, - - - -]»,000

HUGH SCOTT, Manager and Secretary.
Insurers with this Company participate in the Agents-St. John, N.B., THOMAS A. TEMPLE.

profits. " Halifax, N.S., GEO. M. GREER.
SCOTT & WALMSLEY, Underwriters. " Montreal, THOS. SIMPSON.

"d Toronto, Ontario General Agenc

UNION MUTUAL GEO. J. PYKE, GeneraAgent

Life Insurance Co'y. TROUT & TODD,
PORTLAND, Me. TORONTO,

JOHN E. DE WITTganied 148.JOHN E. DE IT. - Elu&EN Insurance, Commercial and Job Printers.
Assets, December 81st, 1886......S66,124,716 82
Surplus (N. Y. Standard> ........... 701,17098
Total amout padt )..ey- Every description of Insurance Policies, Appli-

holders to Dee. 31, 188....... 22,834,971 57 cations and Office Requisites f urnished in frt-clasu

Incontestable and Unrestricted Policies Protected style.
by the Non-Forfeiture Law of Maine. We have for years satisfacterlly supplied the lead-

Novel and attractive plans, combining cheap In-
surance with profitable Investmentreturns.

Strength and solvency; conservative management; Sendforestimates.
11beral dealing; definite policies; lowprmium.U,

Prompt payment of losses without dcunt.
AN EAsY COMPANY TO WonK. Good territory and

advantageous terme to active men. 64 and 66 Church St.

oteicolonial Railway
OFICANADA.

THE ROYAL MAIL
Pasenger and Freight Route,

BETWBEN

Canada and Great Britain,
and DIRECT ROUTE between

The West and All Points
On the LOWER ST. LAWRENCE and BAIN
DES CH ALEUR, also NEW BRUNSWICK,

NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPEBREBTON, NECW-

]FOUNDLAND, BERMUDA aud

JAMAICA.

New and Elegant Buffet Sleeping and Day Cars
rmn on ThroghE eu Trains.

Passengers for re Britain or the Continent
on leavlng Toronto b y 8.30 arn. train Thurudav, will
join Outward Mail Steamer at Halifax, a.m. Satur-

Lperior elevator warehouse and dock accommo-
dation at Halifax for shipment of grain and general
merchandise.

Years of experience have proved the Intercolonial
in connection with S shp Lines te and fror
London, Liverpool and Glasgow te Halifax, te be the

uickest Freight Route between Canada and Great

Information as to Passenger and Freight rates eau
be had on application to

ROBERT B. MOODIE,
Western Preight and Passenger Agent,

98 Bousin House Block, York St., Toronto
D. POTTINGERChie! Superintendm

Bailway Offoe. Moncton, N.B., Nov. nd,1888.

Paper.

. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUWFITURU58 ON

Bok Papers, WeeM News, and Colored

JOHN R. BARBER.

-- _____ 
-- 

I

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - - Manning Arcade, TORONTO.

HON. GEO. W. ROSS, Minister of Education, - - - - PaiM IDNT.

HON. S. H. BLAKE, Q.C., 1 îuPumNs
ROBT. MoLEAN, Esq.,

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

Ga.A.DUATED PEMIUM PLA..~
In a urance at actual cost. Premiums levied according to actual mortality.

Lar west amount of assurance provided for leaut possible outlay.

HENRY O'HARA,
AGENTS WANTED. Managing Director

COMMEItOlL iUNION
Assurance Company,

(L-UTED),

OF LONDON,

:F' i R

E N GLAND.

ILip:m
Capital and Assets, over...... $20,000,000
Annual Income, over ......... 5,000,000

ONTARIO BRANCH:

HEAD OFFICE, - TORONTO.

WICKENS & E VAN8,
General Agents.

MALLEABLE IRON C.
MANUYAoTUR EB O

MALLEABI

.ASTI
To OBDER lola

ADRICUL TURAL
M» MIBCELTi

IE MERCANTILE iEiCT
The oldest and mont trustworthy medium for li-

formation as to the history and position of traders
LE IRON, inthe unitedStatesand Canada.

Branch Ofoes in TORONTO, MONTREAL, HALI-
FAX, HA MnLTON LONDON, ST. JOHN, WINNI-

NGS PEG, VICTORIA, h.C., and in one hundred and six
AL N cities of the United States snd Europe.

IMPLEMENTS, and eptBosa- ui January, Marha-uly

mOUs PURPOSES.

...... cADU W IMAN & 00.

BRITISH AMERICAN

BUSINESS COLLECE,
ABCADE, TOBONTO.

A 8ohool thoroughly equipped for Bus/neua
Training.

Bookkeeping, Buss PenaMp Arithmetio
Correpodence, CommerilMashort

T ugho: ,au g .

For ciroularu sud information, address

0. O'DEA, Sera.

QUEBEC BRANCH:

HEAD OFFICE, - MONTREAL.

FRED. COLE,
General Agent.

1 --- -

a
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Leading Manafacture"».

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.. .-.... . $250,00S.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-Preuident.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

ElgÎ -l Sized Siporf'le Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and C<ream Laid and Wove Foolaeaps.
Ponts, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPRIC PAPERS.
COLOnED CovEn PAPEBS UsPErPDRISEED.

Apply at the MIl for samples and prices. Speci
ies made to order.

THE PENIAN
MANUFACTURING CO., Limited.

Manufacturera of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets, &o.

Al THE CELEBRATED PATENT SEAMTESS
HOS RY, smooth and equal to hand knittlng, in
COTTON, MERINO, WOOL, with threc-ly heels
double toes for Ladies, Misses, Gents and on.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1828 ESTABLISHED 1838

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Ra:lway Car Works,

ROLLING MILLS.
Manufacturers of Railw Cars of every descrip-

tion, Chilled Car Wheels," eerleus" Steel- ed Car
Wheels, Hammered Car Axles, Railway FluhPiates,
Hammered Shafting and Shapes, 'Ship'ulron RKnes
and Nail Plates.

The Canadian Gazette
LONDON, ENGLA.ND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
iu Canada, Canadian Emigration, and Canadian In-
vestments.

Edited byTHOMAS SKINNER, Compiler and
Editor of " Fhe Stock Exchange Year-Book," "The
Directoryof Directors" (publiahed annuall), "IThe
LondonBanks" (published half-yearly), etc.

EVERY THUBSDAY. Price Threepence,
including postage to Canada, fourpence, or $438 per
annum (1- stg.)

EDTrroBL AD ADVERTISING OrricES:

1 Royal Exchange Buildings, London, Eng.

-:et ýe

TORONTO PRICES CURRENT.-April I4, 1887.

Name of Article. Bates.

Breadatuffs.

FLovu: (V br.) f.o.c.
Supro Extra .........
Ext aa ................. ....
Fancy...............
Spring Wheat, extra
Superfine ...........
Oatmeal .................
Cornmeal ...............
Bran, ton ............3RaIN: to..
Fail Wheat, No. 1 ...

"o No. 9...
"t No. 3...

Spring Wheat, No. 1
No. 9
No. 3

Barley, No. 1 Bright
"d No. 1 ............
"i No. 2 ............
"4 No. 3 Extra..
"4 No. 8............

Oats ........................
Peau .......................
Bye .......................
Corn ........................
Timothy Seed, 1001bs
Clover, Alsike,si Bd
Hungarian àrass,"
Flax, screen'd,1001bs
Millet, "4

Provisions.
Butter, choice, V lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
Hops .......................
Beef. Mess .............
Pork. Mess ...............
Bacon, long clear......

"i Cumb'rl'd cut
"i B'kfst smok'd

Hams .................
Lard ........................
Eggs, Vdos. ...........
Shoulders ..............
R olls ....................
Honey, liquid .........

"4 comb .........
Sait.

Liv'rpolcoarse †bg
Can"an, Vbri.......
" Eureka,' V56Ib..
Waghlington 50 "d.*
0. Salt I.6 ibs dairy
Rice's dairy "

Leather.

Spanish Sole, No. 1...
No. 9...

Slaughter, heav......
No.1i1 it

"o No.9
China Sole ...............
Haruess, heavy ......

"4 light .........
Up r, No. 1 heavy...

light & med.
Rip Skins, French ...

"4 English...
"i Domestic
"i Veals ......

Hemi'k Calf (25 to 80)86 to 44 1bs................
French Calf ............
Splits, large, V lb....

small...........
Enamelled CowV ft
Patent ....................
Pebble Grain............
Buf ........................
Russets, light, V 1b..
Gambier..................
Sumac .....................
Degras ....................

mdes a Skins.
Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

"i cured ......
Sheepskins...............
Tallow, rough.........
Tallow, rendered......

Wool.
Fleece, comb'g ord...

"e Southdown...
Pulled combing ......

super............
Extra .........

Oroceries.
CornBEs:

Gov. Java V lb.........
R ic..........................
Jamaica .................
Mocha .....................

Fisa: Herring, s .aled
Dry Cod, ' 119 b....
Sardines, .rs......

Balinu London,new
"Blk b'kets,new

Deheas -new
" electe ............

Ourrants Provl new"i Filatra...
" N'w Patrau
" Vosisa...

te. $e
3 55 0 00
3 45 000
3 40 000
310 395
0 00 0 00
3 65 375
9 75 0 00
13 50 14 00

0 84 0 85
0 89 0 83
0 79 0 80
0 84 0 85
0 89 0 83
0 79 0 80
0 56 0 57
0 54 0 55
0 48 0 49
0 43 0 44
0 37 0 38
031 032
054 055
0 51 0 52
0 48 0 50
4 50 550
10 00 il 00
8 00 895
2 00 295
9 50 9 75
2 00 095

0 18 0 90
0 13 0 14
0 05j 0 06
014 000
0 90 0 35
1050 11 00
17 00 17 50
0 W07100090 081 000001 0011
0 19 0 1
0 0 l

1 013
0 07 0 08
009 0
009 0 12
015 016

0 75 0 00
0 80 0 85
070 067
0 00 0 45
0 45 0 00
0 45 000

0 96 098
0 94 096
0 97 099
0 25 098
0 23 095
0 93 095
0 30 0388
0 96 098
0 35 0 40
0 40 0 42j
0 70 1 00
0 70 0 80
0 55 0 60
065 070
0 60 0 70
0 75 0 85
1 10 1 35
0 97 039
0 19 0 99
0 17 0 19
017 090
0 13 0 15
0 13 016
0 35 0 45
0 06 0 05
004*005
0 0 04

Per lb.
0 07 000
0 37 000
0 07 O 072
0 07 009
0 09 0 10
1 15 1 40
0 09 0 00

04 0 041

99
095
0 19
094
097

S0.
023
0 16
0 14
0 94
0 16
350
0 11

$ .
095
0 17
020
096
0 18
000
0 19

9 50 2 75
875 000
0 0 O 095
008 00sé
00510 06
0 0
000 0
0 estI e

Name of Article.

Groceries.-Con.

Almonds, Taragona.(
Filberts, Sicil , new (
Walnuts, Bo ......... c
Grenoble..................(

Syaups: Common......C
Amber ..................... C
Pale Amber ............ 4

MoLAssEs:..................C
Ricu: Arracan............C

Patna .................
SPIcus: Allspice.........C

Cassi, whoie V lb...C
Cloves ..................... C
Ginger,yround.........E

"4 amaicaroot c
Nutmegsu..................4
Pepper, black ......... C

white .........
SUGAns:

Porto Rico ............... C
" Bright to choice C

Jamaica, in hhde ... C
Canadian refined......C
Extra Granulated ... C
Redpath Paris Lump C

TEAs: Japan.
Yokoha.com.togood

d fine to choice C
Nagasa. com. to good C
Congou & Souchong. C
Oolong,oodto fine. C

"i ormosa...... C
Y. Hyson, com. to 'd E

med. to choice
extra choice.. 

Gunpwd. com to med C
med tofine ...
fine to finest... C

Imperial .................. E
ToBAcco, Manufact'r'd

Dark P. of W............ E
Briqht s'rts g'd toftne E

' choice ... C
"f Myrtle Navy C

Selace ............ 4
Brier.............

Wines, Liquors, &e.

ALE : English, pte.......1
qts.......S

Younger's, pts..........1
qts..........5

PonuTE: Guinness, pts
"l qtsî

BRAND: Hen'es'ycase 1
Martell's " 1
OtardDupuy&Co" 1
J. Robin & Co. " 1
Pinet Castillon & Co 1
A. Martignon & Co...

GN: De Kuypers,Vgl.5
B.& D. ......
Green cases4

"Red "
Booth·s Old Tom......1

RUM: Jamaica, 16 O.p.
Demerara,

WINEs :
Port, common..........1

" fne old............S
Sherry, medium ...... 5

"4 old...............
CRAMPAGNES:
B. & E. Perrier-

lt quality, qts......
"4 " pte......

2nd qts ...... 1
"P"e ......

Wmersr Scotc, t...
Dunville's Irish, do.

Alcohol, 65 o.p. V I.gl
Pure Spts "1 "f

"# 50 " "e
"0 25 u .d"

F'mily Prf sk
Old Bourbon " "
" Rye and Malt ... 1

D'm' cWo)hiskya2u.i
Rye Whisky, 7 yrs1 M

Hardware.

TIN: Bars lb .........
Ingot...............,........

CoPPER: Ingot .........
Sheet.......................

LEAD: Bar..............
Pig ..........................
Sheet........................
Shotb.......................

ZINc: Sheet ...............
Solder, hf. & hf. ......

RBss: Sheet ............
IRON: Pig.

Summerlee ............
Carnbroe.................
Nova Scotia No. 1 ...
Nova Scotia bar .. ...
Bar, ordnary .........
Swedes, 1 in. or over
Hoops, coope........." Band .........
Tank Plates............
Boiler Riveta, best...
Russia Sheet, V lb...
ALVANIZED IoN:
Best No. 99..............."4 94...............

"4 ...l........
8 ..............

Wholesale
Bates.

$ e. $0c.
0 15 0 16
0 09i 0 10i
011 019
0 15 0 17
0 38 0 40
0 49 0 47
053 0 56
0 80 0 35
0 08 0 03
0 0 005
011 019
0 13 0 15
0 27 080
095 035
0 90 095
0 70 0 90
0 19 0 21
0 33 035

005 0 051
0 m0 05i
0 005
0 05 0 05
0 06J 006
0 07 0 07à

096
045
091
060
055
065
095
0 40
055
0 35
040
060
0 45

0 49
058
083
000
053
000

1 65 1 75
255 975
1 65 1 75
9 55 9 75
1 65 1 75
9 55 965
9 95 19 50
12001995
0 50 1150
0 00 10 25
0 00 10 95
9 50 16 00
9 70 975
9 60 2 65
4 75 5 00
9 00 995
7 95 7 50
8 95 350
8 00 395

1 95 1 75
9 50 4 00
9 95 9 75
3 00 4 50

0002200
0 00 92300
0 00 15 00
0 00 16 00
6 00 7 00
795 750
In Duty
Bond Paid
0 99 397
100 828
0 90 998
048 1 59
053 1 64
053 1 64
050 1 54
045 140
1 05 9 16

$ c. $ c.
0 96 097
0 95 0 96
0 19 0 14
0 90 099
004 0 04(
0 08f 0 04
0 04 0
0 100 00
0 18 0 19
0 90 095

21 00 9900
21 00 9900
21 00 900
9 50 0 00
1 65 1 70
000 400
915 995
915 925
9 00 995
4 00 4 50
0 10 0 19

0 0 05
o 0 0051, m0 00

Name of Article

Hardware.-Con.

LaoN WIBB:
No. 1 to 8Vp100 lbs...
No. 9 " .........
No.19 " .........
Galv. iron wire No. 6
Barbed wire, gaiv'd.Tainted
Coi chain # n.........
Iron pipe...........u4

"i galv. ... -
Boiler tubes, in......

", "i in ......
BTEEL: Cast ...............
Boiler plate ............

leigh sho...............
DUT NS s:

10 to 60dy.p.kg100 lb
Sdy.an dy............
6dy. and 7 dy..........
4 dy. and 5 dy... A P.
3 dy. ............. C. P.

S .................. A.P.
OBsE NAiLs:
Pointed and finished
Ordinary.........

HoniE BRous, 100 lbs
DANADA PLATES:

" Maple Leaf ".........
Pen... .................
M. L.8. Crown Brand

TI PLATEs: IC Coke.
IC Charcoal ............
Ix 4" ............
IXX "i ............

DC " ..........
IC Bradley Charcoal

WINDOW GLAsS:
95 and under ............
96 x 40 ............
41 x 50 ............
51 x 60 ............

QUNPoWDRB:
Can blasting r kg.

"4 sportigF ......" FFF...
rifle .................

ROPE: Manilla............
Sisal ....................

Axis:
KeenCutter&Peerless
BlackPrince ............
Bushrangr ...............
Woodpecker ....
Woodman's rlend ..
Gladstone & Pioneer.

Petroleum.

Canadian, 5 to 10 bris
" single bris

Carbon Safety .........
Amer'n Prime White"d Water "i
Eocene....................

Ols.
Cod Oil, Imy. gal.
Straits Oil '1 "...
Palm,Plb ...............
Lard,ext.NolMorse's
Ordinary No.1 "d
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal....
Seal, straw..............." pale .R..........
Spirits Turpentine...
Engali Sod............

Paints, &o.
White Lead, geiuine

in 011...... ........
White Lead, No.1". No. 2 ..."4 dry ......
Red Lead ...........
Venetian Red, Eng...
Yellow OchreFr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lbs.....

Wholel
Bates

$0. * 0.
240 950
9 60 970
8 90 840
3 50 0 00
0 06 0 i005 0 06
005 0
0 0 04
067 0 70
0 35 040

08 0 081
11i 12

0 12 O 181
250 960
9 00 99o

9 75 0 00
3 00 3 00
895 300
350 000
3 80 0 00
430 000

40 & flf
@ 400.
8350 81

960 965
9 60 965
9 65 9 75
8 90 4 00

40 465
65 6 00

700 750
875 4 10
6 00 695

1 50 1 55
1 60 1 65
3 60 370
400 410

3 95 350
500 000
5 95 0 00
7 25 0 00
0 11 018
0 0 00

7 00 795
875 800
7 00 795
7 00 795
7 00 725

11 00 11 95

lmp.gai.
018 000
0 181 O 00
0 19 O 90
093 094
0 96 097
0 30 0 00

0 40
0 40
0 05i
0 52
0 47
060
063
080
0 50
055
0 60
004

5 50
500
4 50
595
4 50
009
0 o1
075
0 80
080
055
190

Drugs.Alum ................ 0094i
Blue Vitriol... 05 
Brimstone .... . 0
Borax .................... 010
Camphor................ 033
Carbolic Acid.... 060
Castor Oil ............... 0 9
Caustic Soda............ 021
Cream Tartar... 035
Epsom Salte ............ 0 01l
Ext'etLogwood,bulk 08"i "6 boxes 019
Gentian .................. 011
Glycerine, perlb.... 095
Heilebore ............... 0 17
Iodine ..................... 5 W0
Insect Powder..... 65
Morphia Sul ............ 200
Opium.................... 495
01 Lemon, Super ... 9 75
Oxalic Acid ............ 019
Potass Iodide ......... 4 25

leO075
2a tr . 0 09j1
ain nh lle ............ 035 

Shellac..................... 095
Buhur Floweru...... 0

Ash............ 00
Soda B1ear 1 ksg... 9S8
Tarro ....... 080

1984

600
5 50
500
5 75
500
0 08
008
090
1 00
1 00
060
995

MAIL *
OAJILD9? TOIR>TONT0
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