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rHÉ MO 4ÊTARV rMÉÉ.

The Chartered Ba.nka.

THE MOLSONS BANK.
INOoRPORATED BY ACT or PaaE-ÀET,&1855.

HEAD OFFICE, - - MONTREAL.

Paid-up Capital........................ S2,000,000
Rest Fund ......................... 800,000

BOARD OF DIRECTORS.
Tzos. WonRxuN, President.

J. H. R. MOLsON, Vice-President.
R. IWfShepherd. Sir D. L. Macpherson.
8. H. Ewing. Miles Williams.

A. F. Gault.
P. WoLiasTAN TEomAs, General Manager.
M. HEATON, -.- - - - - - - Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas, St. Hyacinthe, Que., Toronto, Trenton,
Waterloor Ont., Woodstock.

Agents in Canada.-Quebec--La Banque du Peuple
and Eastern Townships Bank Ontario-Dominion
Bank and Bank of London. New Brunswick-Bank
of New Brunswick. Nova Scotia-The Halifax
Banking Company and Branches. Prince Edward
Island-Bank of Nova Scotia, Charlottetown and
Summnerside. Newfoundland-Commercial Bank of
Newfoundland, St. John's.

In Europe.-London-Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
AntwerBelgium-La Banque d'Anvers.

InUnited Btates.-New York-Mechanic'National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Blies & Co. Boston-Merchant National
Bank. Portland-Casco National Bank. Chicago-
Firet National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo-
Third National Bank. Milwaukee - Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana-First
National Bank. Fort Benton, Montana - First
National Bank. Toledo-Second National Bank.

Collections made in aIl parts of the Dominion,and
returns promptly remitted at lowest rates of ex-
ehange.

Letters of Credit issued available in all parts of
the worl.

UNION BANKOF CANADA.
CapitalPaid-up.................................01,200,000

HEAD OFFICE, - - QUEBEC.
DIRECTORS.

ANDREw THomsoN, Esq., President.
Hon. G. IaviNx, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB - - - - - - - - - - Cashier.

]BRANCHES.
Bavings' Bank (U pperTown), Montreal, Ottawa,

Smith's Falls,Winnipeg, Lethbridge (Alberta),
Alexandria.
Foreign Agents.-London-Alliance Bank (L't'd.)

New York-National Park Bank.

BANK OF BRITISH COLUMBIA
Incorporated by Royal Charter, 189.'

CAPITAL, - - - 0,500,000.

LoNDoN OFFIcE-OS Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vic-

toria, B.C.; New Westminster, B.C.; Vancouver, B.C.
AGENTS AND COREsPONDENTS.

IN CANADA-Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

In U. 8.-Agents Bank of Montreal, 59 Wall St..
New York; Bank of Montreal Chicago.

UNITED KINGDoM-Bank B. â.,28 Cornhill,Londonr
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and fron
aIl points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

The Chartered Bank&.

THE FEDERAL BANK OF CANADA,
Capital..................................1,250,000

.......................................... 125,000

DIRECTORS.
S. NonD«EImia, Esq., President.

J. 8. NoElm.Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Esq.
Benj. Cronyn, Esq. H. E. Clarke, Es., M.P.P.

JW.Langmuht Esq.
G. W. YAmRa, - - - -eneral Manager.

A. E. PLUMMER, Inspector.
HEAD OFFICE, - - - TORONTO, ONT.

BRANCHES.
Aurora, London, 8trathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, " YongeBSt.

Winnipeg,
Bankers and Agents-New York-American Ex-

change National Bank. Boston - The Maverick
National Bank. Great Britain-The National Bank
of Scotland.

BANK OF OTTAWA,
OTT&W.

Capital (aU paid-up)..........................1,000
Rest ...................................................... . 2 ,000
JAxze MAcLAEN, Esq., President,

CnwaLEs MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn. Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, E.q.,
Geo. Hay, Esq., John Mather, Esq.

GEoRGE BURB,-------------•-Cashier.
BRANCEMS.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada, New York and Cicago- fnot

Montreal.Agents in London, Eng.-Allcanoe Bank.

MERCHANTS' BANK
OE' 3ALIF.A..-

Capital Paid-up ................................. 01,000,000
eserve............................120,000

HEAD OFFICE, HALIFAX, N.B.
DIRECTORS.

TEoxAs E. KENNY, President.
JÂES BUTLER, Vice-President; Thos. A. Ritchie,

AIIson smlith, E. J. Davys, Thomas Ritchie.
D. H. DUNcAN, - - - - •---- Cashier.

AGENCIEs.
In Nova Sotia-Antigonish, Bridgewater, Guys-

borough, Londonderry, Lunenburg, Maitland,
(Hante Co.), Pictou, Port Hawkesbury,18dney,
Truro, Weymouth. In New Brunswick-Batnret,
Dorchester, Kingebon (Kent Co.), Moncton. New-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Bummerside. In Bermuda-HamiHton.
Bt. Pierre, Miquelon.

HALIFAX BANKING 00.
INOBOEoATED 18'7.

Authorized Capital ........................... 01,000,000
Capital Paid-up .................... 500.000
Reserve Fund....................... 70,000

HEAD OFFICE, - HATIFAX, N.S.
W. L. PITArrRLY, - - - - ---- Cashier.

DIRECTORS.
RoBiE UNIAE, President.

L. J. MoRToN, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIEs-Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glsgow,
Parreboro, Shelburne, Springhll, Truro, Windsor.
New Brunswick: Petitcodiac, Backville, St. John.

CoRBEsPoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody_& Co._Boston-SuffolkNational Bank

The Chaa'ter.d Banks.
Trhe ChabrteredBanks.

BANK OF HAMILTON.
Capital Subscribed...............81,000,000
Beserve Fund...................... 300,000

HEAD OFFICE, • HAMTLTON.
DIRECTORS.

JoHN STUART, Esq., Preeident.
Hon. JANEs TURNEa, Vice-Prescident.

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. CoLqUHoUN,- - ----- -i shier.
H. 8. STEVEN. - - - Assistant C-shier.

AGENCIEs.Alliston-A. M. Kirkland, Agent.
Cayuga-J. H. Stuart, Acting Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Willson, Agent.

AgentsinNew York-Bank of Montreal.Agents in London, Eng.-The National Bank of
Scotland.

E'ASTERN TOWNSHIPS BANK,
Authorized Capital...............$1,500,000
Capital Paid ln ................................. 1,455.046
Reserve Fund .................................... 375,000

BOARD OF DIRECTORS.
R. W. HENNIER President.

Hon. G G. STEvENs,tVice-President.
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. - SHERBROOKE, QUE.

WM. FABwELL. - - - General Manager.
BRANCHEs. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Farnham, Bedford.
Agents in Montreal-Bank of Montreal. London,

Eng -National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections .made at all accessible points and
promptly remitted for.

LA BANQUE DU FEUPLE,
ESTABLISEZD 1885.

Capital pald-up ................................. 181,200,000
Beserve....................................... ...... 200,000

JACQUEs GRENIER, - - - - - - President.
A. A. TaoTTizni, - - - - - - Cashier.

Branch-Three Rivers, P.Q.; P. E. Panneton,
Manager.

Agency-St. Remis, P.Q.; C. Bedard, Agent.

FOREIGN AGENTS.

London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.
Quebec, P.Q.-Bank of Montreal.

BANKOF NOVA SCOTIA
INCBPORATED 188.

Capital Paid-up .......................... ...... 01,114,300
Reserve Fund .................... 860,000

DIRECTOR.-John B. Maclean,.Pre1dent; John
Doull, Vice-President, Daniel Cronan, Adam Burns,
Jairus Hart. CAsxmIE.-Thos. Fyshe.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies in Nova Scotia-Amherst, Annapolia,
Bridgetown, Canning, Digby, Centville, Liverpool,
New Glasgow, North Sydney, Pictou, Stellarton, Yar-
mouth. In New Brunswick-Campbelltown, Chat-
ham, Fredericton, Moncton, Newcastle, St. Andrews,
St. John, St. Stephen, Sussex, Woodstock. In P. E.
Island-Charlottetown and Summerside. In United
States-Minneapolis,'Min.

Collections made on favorable terme and promptly
remitted for.

BANK OF YARMOUTH, THE MARITIME BANK
~.A.R OVT M,'_-_ TH E PEOPLE'S BAN K 07 TEE DOMINON 0F CANADA.

DIRECTORS. 0W IW :BRvt TsW IO. EDOFIERUA ST. JOHN, N.B.
T. W. JOHNs, --- ••-•-•-•-Cashier...

L. E. BAKER, President.C.ELR., BP.idn NOPOAE TAu rPRIAIN,~ PadS-uLp capital... . .................... ,s0C.C. B-owN, Vice-President-A-rese
John Lovitt. Hugh Cann. J. W. Moody A.IF. RANDOLPE,------------------PFUSide8* Taon. BO-D-F-I-CTRs.

CoIRRESPONDENTs AT J. W. BPVRDN,-CaierJHrn ct TOS a
Halifax-The Merchants Bank of Allfai. FOBEIGE AGENTS. lefHarriso.,aers); Jon Mcllln (Of .&A
et. John-The Bank of Montreal. London-Union Bank o! London. t&oksaî John Ta ley (O! Tap&ey

do The Bank of British North Ameries. Now York-Fonrth National Bank. MMan, g J Te, (o .
Montreal-The Bank of Montreal. 8Aenllug." n
New York-The National Citizens BakBoston-ElotNationalBank. Bosindlanton)A. A
Boston-The Eliot National Bank. Monreal-Union Bank o! Lover Canada. A woFretoli- . Ant.
London, G.B.-The Union Bank of London.
Gold and Currency Draftsl and Sterling Billa of lx-
oWrrcebought and sold.t THE NATIONAL BANK 0F SCOTLAND
Deposits received and interest allowed. LZmITED-
Prompt attention oiven to collections. IN lm ROYAL.oCEnoTREnAAlnAcTeBk(PALLmItd.

ST. STEPHENS BANK.TEPOLESBN
F R E n ERAM O N , N. B. . . . . . ..__ _ _ _ _

capital ....................................... Omo,»o oCapital........ u,oooo.4 paiS-up.....000,000m. 7,RerandR..70,0»0

aerva ................................................. 2'oLONDON OFFM E- W NICHOLAS WE, LOMBARD STREET, E.C.
AFH..Tom,.AND. ., •Pre•den. • • • • k • •Pres

J.J..WGANT,.- . . .aREN , - - • • •r • • • ably to r
AoGEnTS. DEPOBITSetai noeresI aGreTve.

London-Mers. Glyn, Mille, Currie Co. Nov CIBOULAodn NOTES and LoTToRS o CEDIT ava ers
o r k - B n k o ! N o v 

Yk 
,oNroA . B o s t o n - G l o b e ou Noha r g e .r t hpN

National Bank. Montreal-Bank o! Montreal. t o The Arelnf Colonial o LorweignBankslauud a
John, N.B.-Baànk o! Montre- SH&Wn 0 heVloiése, Somieiiad tu Lesidon redeiel on tersas vhich viilb. turnished on application.

Drafts isueS on any Branch o! the Bank of! Am c other Banklngbusiness oaaeeil vt ungIa dand scotiand la also transacted.O JAME DROB TON ManagerlAiLondon,

-M
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The Chartered Banks.

THE WESTERN BANK
0F OANA&DA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 250,000

BOARD OF DIRECTORS.
JouN CowAN, Esq., President.

REUBEN S. HATTIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMnr.T., - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits recelved and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
f Scotland. At New York-The Merchants Bank of

Canada.

PEOPLES BANKOF HAUFAX.
Capital Authorised .............................. 0800,000
capital Paid-up ................................... 600,000

DIRECTORS.
R. W. FRAsm» Pres. W. J. CoLEMAxN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACE,- - - - - - - - - Cashier.
Branches-Lockeport and Wolfville N.S.

Agents in London-The Union Bank of London.
" New York-The Bank of New York.

" "l Boston-New England National Bank.
" " Ontario and Quebec-The Ontario Bank

LA BANQUENATIONALE.
Capital Paid-up .............................. 2,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. L TumAUDEAU, Pres. P. LAFBANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreai.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell do.

Agents--The National Bk. of Scotland, Ld.,London;
Grunebaum Frères & Co. and LaBanque deParis et des
Pays-Bas, Paris; National Bank of the Republic,New
York; National Revere Bank, Boston; Commercial
Bank of Newtoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THEBANKOFLONDON
IN O.AN.AD.

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ........................ 81,000,000
Capital Paid-up ................................. 200,000
Beserve Fund .................................... 50,000

DIRECTORS.
Hr. TAYLoB, Esq., JNO. LABrTT, Esq.,

President. Vice-President.
W. Duffteld, Esq. Isaiah Danks, Esq.
Jno. Morison, Esq. Benj. Cronyn, Esq.
Thos. Kent, Esq. F. B. Leys, Esq.
John Leys, Esq. Thos. Long, Esq.

à. M.8M3ART,. - - - - - - - - Cashier.
BRANCHEs.

Ingersoll, Brantford, Petrolia,
Dresden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized.............. 01,000,000
Capital Subscribed........ . 500,000
Capital Paid-up ..... ................ 410,000

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAVID BLAIN, Esq., President.
8AmL. TRflis, Esq., Vice-Predeont.

B. P. Dwight, Esq. A. McLean HowardE .
C. Blackett Robinson. K. Chisholm, Esq.,' P.p

D. Mitchell McDonald, Esq.
A. A. ATLEN,..•. - - - - - - Cashier.

Branches--Brampton, Durham, Guelph, Richmond
HIl, and North Toronto.

Ag-.nts in Canada-Canadian Bank of Commerce.
In Ne York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Limited.

THE COMMERCIAL BANK
0F MAITOB...

Authorisd Capital ........................... 01,000,000

DIRECTORS.
DuÂAn McABTED,. - - - - Predent.

Hon. John Sutherland. Alexander Logan.
Hon. 0. E. Hamiltoh. W. L. Boyle.

Deposits received and intereet allowed. Collections
promptly made. Drafts iBsued available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855.

Subscribed Capital............... 03,500,000
Paid-up Capital ................... 2,300,000
Reserve Fund............................ 1,180,000
TotalAssets..... ................. 9,301,615

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada orin England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TORONT.
ESTABLIsHED IN 1859.

Subscribed Capital ........................... 011,876,000
Capital Paid-up................................. 1,000,000
Reserve Fund .................................... 450,000

President, - - - - Hon. Wx. MOMAsTER.
Manager, - - - Hon. S. C. WooD.
Inspector, - - - ROBERT ARMsTRONG.

Money advanced on easy terms for long periode
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JoHN HABVEY, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Funds ...... 183,441 92
Total Assets.................................... 3,255,529 93

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or % years. Interest payable
half-yearly. Executors and Trustees are authorised
by law to invest in Debentures of this Society.

Banking House-King Street. Hamilton.
H. D. CAMERON, Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMiTED).

am W. P. HOwLAND, C.B.; K.C.M.G., - PRESIDENT
Dapital Subscribed ........................... 084.000,000

" Paid-up .................. ............... 560,000
aeserve................................................ 290,000

MONIEY TO LEND ON IMPROVED REAL EsTATZ.
MUNICIPAL DEBENTURES PURCHAED.

TO INVESTORS.-Money recelved on De-
bentures and Deposit Receipts. Interest
and Principal payable In Britain or Canada
without charge.

Rates on application to
J. G. MACDONALD, Manager.

Eead Office, 44 King Street West, Toronto.

Dominion Savings & Investment Society,
LONDlO, OT.

IN0oBPoATED 18f9.m

Capital.............................................81,000,000 00
Subscribed....................................... 1,000,000 00
Paid-up .......................................... 918,250 00
Reserve and Contingent............... 162,00u 00
Savinge Bank Deposits and De-

bentures.................................... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money reoeived on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

.................. ·. ·..·........................ 01,057,250
Pa. up .. ".. ............................... 611,430t.......••.•.... ... ........................ 1,385,000

Money advanced on Improved Real Estate atloweet current rates.
Sterling and Currency Debentures issued.Money recelved on deoit and interest allowedpayable half-yearly. By Vic. i2, Chap. go, Statutes o!

Ontario, ExeOcutors ano Administrat9r are author-ied to invest trust fund in Debntures of this

WM. OC.P.,entGo. s. C. BETHUNE.,
Prsdn. Secretary-Treas.

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed) ................................. 02,500,000

Paid-up Capital ................... 1,300,000
Reserve Fund........ .............. 650,000
Total Assets.......................... 5,684,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Y Deposits received, interest paid or compounded
half-yearly.

Currency and Sterling Debentures lssued in
amounts to suit investors. Interest coupons pay-able half-yearly at all principal banking points in
Canada and Great Britan.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terme for repayment of principal.

WALTER 8, LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

LON1DOI, OT...
Capital Stoek Subscribed.........01,500,000
Capital Stock Paid-up ..................... 1,100,000Reserve Fund .............................. ..... 417,000

Money advanced on the security of Rea Estate on
favorable terme.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act

Parliament to invest in the Debentures of th
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIXrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital..........................0$2,000,000
Subscribed Capital........................... 1,000,000

De osite received, and interest at current rates al-
loved.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terme.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATIODe.

Pald-up Capital. .................. 750,000
Total Assets .......................................... 1,613,904

DIRECTORS.
LARnTT W. SmuiT, D.C.L., President.

JOHN KERB, Vic-President.
Hon. Alex. McKensie, M.P. G. R. R. Cockburn, M.A
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT BTS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Investmont Co.
LIMITED,

0F TO]iONTO, ONT.
Preeident, Hon. FRANK MSrr.

Vice-President, WILLIAM H. BEATTY, Esq
DIRECTORS.

Mesre. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld,

Money advanced at lowest current rates and on
most favorable terme, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased
A. M. COSBY, Manager.4 King Street East Toronto.

The Ontario Loan & Savings Gompany,
Capital Subscribed .............................. 0300,000
Capital Paid-up ............................... 8300,000
Bserve Fund............................... 65,000
Deposits and Can. Debentures.......... 608,000

Mon.y loaned ai loy rates o!fiteresi on thé
seourity of Real Estate and Municipal Debentures.

Deposits received and interest allowed.

W, P. OovVu Prdent.
T. H. McMILAB See.-rn
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The Loan Companies.

The Ontario investment Association
(LIMITED),

OF LONDON, ONTARIO.

Capital Subscribed................... 2,665,600
Capital Paid-up .............................. 700,000
Reserve Fund ............................... 500,000
Inv stments .................................... 2,800,000

Money to invest on Mortgs.ges on Býeal Estate,
Munici al and School Debentures, and other Publie
Securities.

Agents in Great Britain -Paulin, Sorley & Martin,
77George St., Edimburgh.

Head OfRce, London, Oatario.

HENRY TAYLOR, CHARLES MURRAY,
Manager. President.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

1aitalSubscribed ........................... $2,000,000
Pad-up Capital1................................. 1,200000
eserveI ........................... 300,000

Total A uets ..................................... ,041,190
Total Liabilities................................. 1,507,578

Mne loaned on Real Estate Securities only.
Muncipal and School Section Debentures pur-

ohased.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

CANADA LANDEDOREDIT
COMPANY

JoHN L. BTAImE, Esq., - - President.
THOKAS ITLETr.Y, Esq., - - - Vice-Pres't.

Bubscribed Capital............................1,500,00
Paid-up Capital .............................. 8663,99C
Beserve Fund....................................... 150,00

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farn

property at lowest rates of interest, and on moS
favorable terme as to repayment of principa
Mortgages purchased. Sterling and currency de
bentures issued.

D. McGEE, Secretary.

.

r JB

00

et
l.-e-t

IBO National Invostmnt Col. ef Canada
(LnaMiED).

20 ADET.AmE STREET EAST, TORONTO.

Capital ....................................... 8,000,000
DIRECTORS.

Jom4 HosEIN, Esq., Q.C., President.
WIN uH CdGLEiTE, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq

1. R. Creelman, Esq. John Stark, Esq.
Prof. Geo. Paxton Young, LL.D.

Koney Lent on Real Estate.
Debentures issued.

ANDREW RUTHERFORD. Manager

The Trust & Loan Company of Canada,
ESTABLISHED 1851.

Subscribed Capital .............. 1,500,000
Paid-up Capita3........ ............ 325,000
Beserve Fund .................................... 147,730
HEAD OFricx: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICEs IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farme and productive city
property.
RUSSELL STEPHENSON,
WM. B. BRIDGEMAN-SIMPSONCommissioners.
RICHARD J. EVANS,

Finencial.

BRITISH COLUMBIA k.

BIJ:OS-,

Real Estate Brokers and fiiiancial Agents
Offes at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.

Property for sale in aIl parts of the Province. In.
vsstmente ma.de and estatefi managed for non-rosi-
dents. Rents collected. Morigages bought and sold.
Debentures purchased on commision. Correspon-
dence solicited. Special attention given teproperiy
at the terminus of ihe Canadien Pacifie Railway.

OHN STARK & CO.,
Members of TorontoStock Exchange,

innmciaLFinancial.

The Toronto General Trusts Co.
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PBEEIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.

Vics-PEsIDENT, E. A. MEREDITH, LL.D

MANAGEB, - - - . - J. W. LANGMUIR.

Thisompany is authorized under its charter te ac
as EXECUTOR. ADMINISTRATOR, GUARDIAN,

RECEIVER, COMMITTEE, etc., etc., and receives
and executes:TRUSTS of everyldescription. These
various positions and duties are assnmed by the
company either under DEEDS OF TRUST, mar-
riagelor other SETTLEMENTS, executed during
the lite time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Speuial atten-
tion is called to the power of the company to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to fnd the security required by
the Surrogate Courts. This becomes very important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vic., Cap. 22. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform al the
duties required of them. The INVESTMENT of
money in firet mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest:rates.

For full information apply to the Manager.

uy and 'sei Toronto, Montreal and New By drBuyandsel Canadian and American Stocke for
York Stocks, Cash or on Margin; also Grain and Provisions

-. 1 on the Chicago Board of Trade.

Properties bought and sold. Estates Managed.
ents collected.

28 Toronto Street.

EsTABLIsEED 1876.

BANKS BROTHERS,
(TELEPHONE No. 9),

Insurance & Estate Agents.
RNTs CoILILBCTED. ESTATEs MANAGED. MonT-

GAGEs BOUGHT AID SOID.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILTJAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firme and individuels received upon favorable terms.

Dividende and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission at the Stock Exchange and elsewhere.
Sterling *xchange and Cable Transfers bought

and sold.

TuE BELl TELEHONE CoY
OF CANADA.

CAPITAL, - - $1,000,000
EMAD OFFICE, - - MONTREAL.

Notice is hereby given that the various telephone
instruments not manufactured by this Company
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;
that suite have been institted against the companies
propoing to deal in these iin g instruments to
restrainntheir manufacture, ae or use, and for
damages; and that similar actions wiil be com-
mened against

ALL USERS OF SUCH TELEPHONES.
This notice la given for the express purpose o! in-

forming the public of the cls.ins made by the Bell
Telephone Company, and of warning al persons of
the consequences of any infringement of this Com-
pany's patents. C. F. B,

Vice-Pree't and Man'g Director,Montreal.
HUGE C. BAKER,

Manager Ontario Dept.
Hamilton.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

gONTR.AL-

A NEW SEBIES ON TEE

SCEINCE OF ICCOIINTS
AND

Business Correspondence.

A Book of 252 Pages, replete with Usefui
and Practical Information.

PRICE, - - - 1.00.

Addres,

CONNOR O'DEA,
TOBONTO. ONT

-M.

1177
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ROBERT BEATY S&.
61 RING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and 'Ezhange Brokeru,

AND GENERAL AGENTS,

24 RING STREET EAST, -- TORONTO

Buy and seil Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on

New York and London, Greenbacks, and aIl un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,
STOCK BROKEIRS,

(MEMBEES MONTEAL STOCK EIOHANGE),

11 ST. SACRAMENT STREET, MONTREAL.
Canadian and American Stocks, Bonds, Grain, &o.,

bought or sold for cah or on margn.
Business strictly confined te commssion.
Brokerage-One-quarter of one per cent. on par

value.
(GooDBoDy, GLYN & Dow, New York.

AGENTs: . AIx. GnDEs & Co., Chicago.
ILxu, HIGGINs3ON & Co., Boston.

COX & CO.,
S.m oC o a r B ntC) K- m TtE3s

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

for Cash or on Margin.

I;AJsrl-ID
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LeadIng Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBBC
Solicitors for the Quebec Bank.

SIR ADOLPHE P. CARON, B.C.L., Q.C., K.O.M.G.C. A. PENTLAND. G. G. BTUART.

DELAMERE, BL ACK, REESOR & ENGLISi9
Barristers, Attorneys, Solicitors, Etc.

3uFICE-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
tf. D. DET.A MBE
R. A. BEE5OB

DAVIDSON BLACK
E. TAYLOUR ENGLIsH

GIBBONS, McNAB & NULKERN,
Barristers & Attorneys,

OrIczE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. 'NAB
e. MULErN p1RED. F. APE'

JOHNSTONE & FORBES,
Barristers, &c.,

mEGINA, -

T. C. JOHNSTONE.
- ort-West Territory.

P. F. FonBEs.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barristers, Solicitors, Notaries, &o.,
CORNWALL.

D. B. MACLENNAN, Q.C., J. W.LIDDELL.

T

C. H. CLINE.

4fACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &e.,

Union Loan Buildings 28 and 80 Toronto Street,
TORONTO.

1. J. MACLABEN J. E. MACDONALD
W. M. MERRITT G. P. EPLEY
J. L. GEEDEs W. E. MIDDLETON

THOISON, HIENDERSON & BELL,
Barristers, Solicitors, &.

OPFIcES-BANK BBITIsH NoBT AmIEicA BDGs.
4 Wellington Street East, TORONTO.

D. E. THOMsON. DAVID HENDEESON. GEO. BELL
WALTER MACDONALD.

Registered Cable Address--" Therson," Toronto.

9. G. S. LINDSEY,
Barrister, Attorney, Solicitor.

Orricz-98 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,
Branch Office for Canada:

1724 Notre Dame St , Montreal.
INCOME AND FUNDS (1885).

Subscribed Capital................................. $15,000,000
Of which is paid............................1,500,000
Accumulated funds ........................ ........ 15,671,500
Annual revenue from fire premiums ... 2,88,500
Annual revenue from life premiums 957,000
Annual revenue from interest upon in-

vested funds ....................................... 660,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANAGER roI CANADA.

Jan. 1, 1887.

0oLD MEDAL., PARi. 1878.

JOSEPH GILLOTT'S
STEEL PENS.

SoMIya tümers, tAwhugkout th World .

STOCK AND BOND REPORT.

Caa CLOSING PRICES.
BANK. ~scrid. atTonoNTo. jCsh valcrxlbed.n-up. 6 Mo's. Apl. 6. per share

British Columbia...............
British North America ...........
Canadian Bank of Commerce............
Central ............................................
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co.................
Ham ilton .........................................
H ochelaga.........................................
Im perial............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
M aritime.........................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons ...........................................
M ontreal...........................................
New Brunswick .............................
Nova Scotia ...................................
O ntario ............................................
Ottawa ..........................................
People's Bank of Halifax.............
People's Bank of N. B...............
Quebec................................................
St. Stephen's.......................
Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Canada......................
Ville Marie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.

Agricultural Savmgp & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan o............
Building & Loan Association ............
Canada Landed Credit Go.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society............
Farmers Loan & Savinga Company ...
Freehold Loan & Savlng Company...
Hamilton Provident & Lan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Save. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Go...............
Land Security Co .....................
London & Can. Loan & Agency Co.....
London Loan Go....................
London & Ont. Inv.Co...............
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & MortgageCo0............
Manitoba & North-West Loan Co.......
National Investment Go...............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Go............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Go...............
Realatate Loan & Debenture Co. ...
Ro al Loan & Savings .o.............
Union Loan & Savings .o..............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...............................
Montreal Telegraph Co. .................
New City Gas Co., Montreal...............
N. S. Sugar Reftnery... . ..........
Starr M'fg. Co., Hahfax .................
Toronto Consumers' Gas Co. (old)......

$948
50

100
40
50
50

100
20

100
100
100
50
25

100
100
100
100
100

50
900
100
100
100
100

90
50

100
100
50

100
50

100
100
100
100

50
100
100
25
50
50
50
50
50

100
100
50
50

100
100
25
50
50

100
100
100
100
100
100
100

50
50
50
50
50
50
50
50

£5
$100

40
40

500
100

50

$2,500,000
4,866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000

710,100
1,500,000
1,900,000

500,000
9,000,000
1,000,000

891,900
5,799,200
1,000,000
9,000,000

19,000,000
500,000

1,114,800
1,500,000
1,000,000

600,000

3,000,000
000,000

1,000,000
9,000,000

500,000
1,900,000

500,000
soe,ooo800,000

680,000
1,850,000

450,000
750,000

1,500,000
8,500,000

750,000
1,000,000
1,067,250
1,876,000
1,500,000
1,500,000

850,000
699,850
700,000
498,850

4,000,000
660,700

9,950,000
400,000

1,250,000
500,00

1,950,000
1,700,000

479,800
9,665,600
9,000,000

800,000
600,000
800,000
500,000

1,000,000
9,500,000

$1,824,937
4,866,666
6,000,000

410,000
960,000

1,500,000
1,455,046
1,250,000

500,000
999,500

7 0,100
1,500,000
1,900,000

500,000
9,000,000

900,000
...............

5,1799,200
1,000,000
9,000,000

19,000,000
500,000

1,114,800
1,500,000
1,000,000

600,000
150,000

9,500,000
900,000

1,000,000
9,000,000

500,000
1,900,000

477,580
215,000
800,000

614,695
967,066
974,818
750,000
668,990

9,300,000
650,410
918,250
611,480

1,000,000
1,100,000
1,100,000

985,550
695,000
493,000
280,000
560,000
464,620
450,000
100,000
812,031
412,433
812,500
425,000
974,178
700,000

1,900,000
800,000
564,580
477,209
890,000
627,000

1,800.0001

£se,5o0 £,oo0ooo
*9,000,000*2,000,000
2.000,000 2,000,000

1,000,000

INSURANCE COMPANIES.

ENaGLisE-(Quotations on London Market.)

Lat
No. Divi- NAM oOr CoPANT.Shares. dend.1

90,000
50,000

100,000
90,000
19,000

150,
85,
10,000
74,080

9300,000
80,000

190,000

900,000
100,

50,
10,000

10,000
9,500
5,000
5,000

2,0009o,00010,000

5
15

10
90
10
8

mi1j
90
94
51
9

41d

7
15
10
10
6
5

10
10

Briton M.& G. Life.
C. Union F. L. & M.
Fire Ins. Assoc......
Guardian...............
Imperial Fire.........
Lancnahire F. & L.
LondonAus.Corp...
London & Lan.L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phonix ............
Queen Pire & Life..

yal Insurance ...
Scottish Imp.F.&L.
Standard Life ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life Lite
Confederation Lfe
Sun Life As. Co ...
Royal Ganadian ..

nebee Pire .........
neen City Fire......

as uranoel

a, Lut
Sale.

Mar.1l

£1
5 19 20
2 à 1

50 69 71
25 155150
2 5261

1 50 52

1ý Si 4
2 83 84

10 56 57
6 8889

50 27 242
1 31 31
8 8788
1

12.

Apl. 6

$50 1221281
50.
10.
ij 160
15.
65.
95 0
90 1562157J

1,000,000

* 425,C00
1,079,475
1,600,000

25,000
78,000

1,020,000
875,000
125,000

70,000
300,000
100,000
500,000

40,000
140,000

50,000

1,500,000
190,000
800,000

6,000,000
800,000
860,000
500,000
960,000

85,000

395,000
40,000

800,000
1,150,000

40,000

90,000
44,000
80,000

75,000
44,000
44,000
95,000

150,000
1,180,000

141,000
162,000
100,786
450,000
155,000
417,000

42,000
%6,400
60,000

215,000
990,000

49,775
80,000

3,000
94,000

111,000
80,000
60,000

500,000
800,000

65,000
92,000

5,000
53,000

200,000
650,000

J 10,408

141
119J 120

124
2171 2191

106t 107
1081
18 ......

137 140
1031 105

75 85

10 1314
108

9454.
139

115J 116à
125 126

98

126 126Î
209 212
100

60

105......

111
135
210

119
168
121

1151

222
1541

ioà*

118
120

i190

601
94

219
100
90

190

212

1551

125

601
90
952
221

842.68
59.75

48.96
108.75

106.25
21.70

138.00

187,50
51.62
18.75

180.00
108.00

491.00

189.00
115.25
125.00

19.60

63.00
209.00

50.00
60.0)

105.00

100.00

27.75
67.50

105.00

59.50
168 00
121.00

115.50

5550
77.25

106.00

118.00
60.00

57.87

95.00

90.00
87.60
87.90

500.00
90.00
95 00

RAILWAYS.vPar London,
.vue March 19

Atlantic and St. Lawrence ............... £100
Canada Pacifie................................. 100 62j
Canada Southern 5 %lot Mortgage... ... ......
Grand Trunk ordinary stock............ 100 181

5 % perpetual debenture stock ... ... 109
do.E q. bonds, 9nd charge...... ... 194
do. First preference...............100 77
do. Second pref. stock ............ 100 60&
do. Third pref. stock ............ 100 - l

Great Western ordinary stock ......... 9B0 10/- ......
do. 6 % pref. stock............
do. 6 % bonds, 1890................6

MIdland Stg. lst mtg. bonds, 1908...... 100 101
Northern of Can. 5% first mtge ...... 100 104

do. 6% second mortgage ...... 100 104
Toronto, Grey & Bruce 4% bonds ... 100 95
Wellington, Grey & Bruce 7% lit m. ... 98

SECURITIES. London
Marchl9.

Canadian Govt. deb., 5% stg ...........
Dominion 5% stock, 1908, of Ry. oan.

do. 4% do. 1904, 5, 6, 8.............
do. bonds, 4%, 1804, 86 Ins. stock ......

Montreai Harbour bonds,5 %....................
do. Corporation, 5%,1874 ...........
do. do. 5%, 1909 .............

Toronto Corporation, 6%......................
do. do. %, 1909, Water Works Dep.1

1051

105
105
109
110

DISCOUNT RATES. London, March 19.
Bank Billa, 8 months............ ...

do. 6 do...............2.
TradeBill 8 do.............

do. 6 do. ................
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GRAND TRUNK R'Y.
The Old and Popular Route

TO

IONTREAL, DETROIT, CHICAGO
AND

All the Principal Points in canada and the
United States.

IT 1 POSITIVELY THE

irl From TORONTO
unnlnngthe Celebrated Pu11man Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hours.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

FOR DFARD, Time Tables, Tickets and generalFOR i AL.S, information apply at the Unon
Depot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or te any of the Company's
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

Dominion Lie.
Sarnia......... 3,850 Tons. Oregon............ 3,850 Tons
Toronto ...... 3,300 Montreal......... 3,300
Dominion ... 3,200 Ontario ......... 3,200
Miisnippi.. 2,600 Texas ............ 2,710
Vancouver.. 5,700 Quebec ......... 2,700

LIVERPOOL SERVICE:
DATEs or SAIINGe:

From Portland. From Halifax.
SARNIA............Thurs., 17th M'ch ...Bat., 19th M'ch

*OREGON .. ...... Thurs., 31st M'ch ...Bat., 2nd Apr.
*VANCOUVER ..Thurs., 14th A pr.......Bat., 16th Apr.
*SARNIA............Thurs., 28th Apr......Bat., 30th Apr.

Bristol Service for Avonmouth Dock.
Sailing Dates from Portland:

ONTARIO...............Thurs., March 10th.
DOMINION ........................... Thurs.. March 24th.

And fortnightly thereafter.

Rates of Passage-From Portland or Halifax to
Liverpool, cabin, $50 to $80, according to steamer and
berth. Second cabin, $30. Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and ,ath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East M. D. MURDOCK
& CO., 69 Yonge Street, Torontr.

DAVID TORRANCE & CO., Montreal.

ALTAN LINE
ROYAL MAIL

S T BED A M S II I SE.

1887. Winter Arrangemeut. 1887.

LIVERPOOL, LONDONDERRY, PORTLAND &
HALIFAX MAIL SERVICE.

STEAMER. PRoM PORTLAND. PROM HALIPAx.
Sardinian............Thur., Dec. 2nd.........Bat. Dec. 4th
Polynesian..........Thur., I6th.........Bat. Dec. 18th
Peruvian.............Thur., 30th.........Bat. Jan. 1st
Sardinian............Thur., Jan 13th.........Bat. 15th
Polynesian..........Thur., " 27th.........Bat. 29th
Parsian..............Thur., Feb. 10th.........Bat. Feb. 12th
Bardinian............Thur,, "l24th.........Bat. " 26th
Polynesian..........Thur., Mar. 10th.........Bat. Mar. 12th
Parisian..............Thur.," 24th.........Bat. "l26th
Sardinian............Thur., Apr., 7th.........Bat. Apr. 9th
Polynesian..........Thur.,I" 21st.........Bat. "l23rd
Parlsian..............Thur., May, 5th.........Bat. May 7th

RATEs. or PAssAGE.-Cabin $50, $65, and $75.
Return: $100, $1275, and $150. Intermediate $30.
Return $60. Steerage.at lowest rates.

The Ste.mships of the Allan Line come direct to
the wharves of the Intercolonial and Grand Trunk
Railways at Halifax and at Portland, and passengers
are forwarded on by special trains to Montreal and
the West.

The last train connecting at Portland with the
Mail Steamers, sailing fromithat Pott on the.Thurs-
day, leaves Toronto on:the Wednesday morning.

The last train connecting with the Mail Steamers
at Halifax.leaves Toronto on the Thursday morning.

For tickets and every information, apply to

H. BOUBLIR,
Corner King and Yonge Streets, Toronto

T

EUROPEAN MARRKETS.

LIVERPOOL, April 5th.

Wheat-Spring, 6s. 10d. to 7s. Od.; red win-

ter, 7s. Od. to 7s. id.: No. 1 California, 7e. 8d.
to 7s. 7s. 10d.; corn, 4s. 0¼d.; peas 59. 2d.;
pork, 67s. 6d. ; lard. 37s.Od.; bacon, short clear,

39s. Od.; do. long clear, 39s. Od.: tallow, 22s. 9d.:
cheese, 65s. Od. Wheat steady; fair demand;
offerings moderate. Corn dull; poor demand.
Receipts of wheat for the past three days,
143,000 centals, of which 133,000 centals were
American; corn, same time,'74,100 centals.
Weather cold and damp.

SAUSAGE CASINGS.
New Shipment from England ex

Steamship "Norwegian."

Lowest Prîce to the Trado.
SOLD IN LOTS TO SUIT PUROHASERS.

We are Sole Agents in Canada for
LONDON, April 5th.1 MoBride's Colebratod Sheen':CasInn.

Consols, 102 3-16 for money, 1021 for account;
bonds, 112j; Erie, 36: Canadian Pacifi, 63Ï;
New York Central, 116J; Illinois Central 133J.

TORONTO PRICES CURRENT.
(coNTINUED.

Sawn Lumaber, Inspected, B.M.

Clear pine, 1* in. or over, per M ......... $36 00
Pickings,1 in.or over........................26 00
Clear & pickings,1 in ........................... 2500

Do. do. liandover ............... 3300
Flooring,1) & lin .............................. 1500
Dressing ........................................... 15 00
Ship. cullsstke & sidgse........................ 1200
Joists and Scantling ........................... 1200
Clapboards, dressed .................. 12 50
Shingles, XXX, 16 in. . ................ 2 50

xx .................................. 1 40
Lath ................................................. 185
Spruce ................................................ 10 00
Hem lock ........................................... 10 00
Tam arac ............................................. 12 00

flard Woods-V Nl. 1t. B.39.

Birch, No. 1 and 2 .............................. $1700
Maple,............................ 16 00
Cherry,.. " .............................. 6000
Ash, white, "4 .......................... 24 00

" black, ". ......................... 16 00
Elm, soft ". ......................... 12 00

" rock " . .............................. 1800
Oak, white, No.1 and 2 ............... 2 00

" red or grey "............................1800
Balm of Gilead, No. 1 & 2...................1300
Chestnut 0..................... 0
Walnut,1in.No.1&2.........................8500
Butternut.. . ................... 4000
Hickory, No. 1 & 2 .... ................. 2800
Basswood " ........................... 1600
Whitewood, .5...................3500

Fuel, &C.

Coal, Harti, Egg .......................... 0625
6 4 Steve ....................... 650
d di Nut ......................... 650
oft Blossburg................6 00

d Briarh bet.1...........600
Wood Hard, beet uncut ................ 5502nd quality, uncut. 500

outandplit............5 50
Fins, uncut.0................400

cut antiplit.8.......... 00
Wiahbt.......................... 300

Igay ad Stsaw.

Hay, Loose New, Timothy ............ $13 00
Clover Hay g................................. 00
Straw, bundItoat ............................. 0

S "os 6................... .............. 00
Bale Hayfirt-cls ...................... 00

second-clus ................... 90

3800
2800
2800
3500
16 00
16 00
13 00
13 00
0000
2 0
1 60
1 95

13 00
il 00
14 00

2000
18 00
8500
2800
18 00
14 00
0000
3000
2000
15 00
3000

100 00
5000
0000
18 00
4000

0 00
000
000
000
000
600
550
6 01
000
000
4 00

15 00
il 00
il 00
800

11 50
950

IJVERPOOL PRICES.
April ath, 1887.

Wheat,1 in...................................
Winter.........................

C . White...................................
C orn .. ....................... -.........-............
Peas ...................................................
Lard..............................
Pork..............................
Bacon, long clear....................

"i short clear...................
Tallow............................
Cheese ............................................

CHICAGO PRICES.

By Telegraph, April 6th, 1887.

BreadstuEs. Per Bush.

Wheat, No. 2 Sprmng, spot.........$... 78
"6 "4 " Mar................ 75

Corn..............................Mar................ 34
Oats ............................................. cash 2n
Barley .......................................... cash 49

IReg Products.

MessPork ...................................... $2060
Lard, tierces....................................... 7 35
-Short Ribsa.......................................... 8 05
Hame.................................................. 0 00
Bacon, long clear................................. 8 05

" short clear.............................. 0 00

000
000
000
000
000

000
000
000
0 0»
000
000

JAlIES PARK & S0OM
- TORONTO.

Dominion Card Clothing Works,
York Street, DUNDAS.

W. B. GRAY & SONS, - - Proprietors

Manufacture every description of

Card Clothing and Woollen Milis Supplies.

Waverley KnittiRg Go. (Limited.)
OrriCE: I Woaxs:

DUNDAS, Ont. I PRESTON, Ont.

Ladies' & Gentlemen's Kuit Underelthing
and Top Shirts.

THE MUTUAL
LI1EM

INSURANCE COMPANY
OF NEW YORK.

RICHARn A. McCURDY, - - President.

Asset, - - - - $114,181,9 63.24.

When aked to insure in other Companies,

REMEMBER THESE IMPORANT FACTSi
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.
3. It has no Stockholders to claim any part of its

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exceed

hose of any othpr Life Insurance Company in the
world.

It has received in Cash from Policyholders sinoe
its organization in 1843,

S301,396,205.
It has returned to them, in Cash, over

$243,OOO,OOO.
Its payments to Policyholders in 1886 were

013,129,103.
Surplus, by the legal standard of the State of New

York, nearly
$14,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TOFRO3ŽrTO.

C HU RCU'S

OSBORNE BLUE.
The Best on the Market.

TO BE HAD OF ALL FIRST-CLASS BROCERS

- M
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Loading Wholseale Trade of Montreal.

CARSLBY & cD§y
Ihlilo lDry Ioi:.,

MONTREAL.

We beg to cail the attention of the Trade
to our SPLENDID ASSORTMENT of

LADIES' & GENT'S

UMB RELIAS.
Plain Silk Umbrellas,

Twilled Silk Umbrellas,
Gloria Umbrellas,

Alpaca Umbrellas,
Brazilian Umbrellas,

Zanella Umbrellas,
Gingham Umbrellas,

Regina Umbrellas.

BLACK SATIN SUNSHADES.

BLACK INDIAN SIIAWLS
sQuARE and LONG.

Feather Trimmings,
IN

Black, Brown, Navy, Bronze, Garnet,
and Chinchilla.

KID GLOVES.
KID GLOVES.

KID GLOVES.
JOLETTE and LE BRABANT BBANDS

Cannot be beaten for value.

BLACK CASHMERE HOSIERY.

CARSIEY & COI
93 St. Peter St., Montreal.

1a otptbo/omw C/oae, Ldon, Engand.

I I

TE ranches at Kamloops, B. C., pay $25 a
ton for hay.

THE Tryon Woollen Mills Co. intend
opening a retail store in the Cameron block,
Charlottetown.

Ir is hard to believe,but the St. Croix Courier
tells it for a fact that the book debts of Messrs.
Weldon Bros., grocers, of St. John, amounting
to &1,728 were sold at auction a few days ago,
and brought $1.251

WINNIPEG papers announce that the Ameri-
can Express Company has withdrawn alto-
gether from Canada and the line from Winni-
peg to the boundary will be run by the Do-
minion Express Company.

PRINCE EDWARD ISLAND does not import her
inventors, she raises them at home. The
Journal says that "Mr. George W. Millner,"
inventor of the well-known ash sifter, is work-
ing on an improved potato planter."

As a result of the failure of the Maritime
Bank, Canadian money is subject to a discount
of 5 per cent. at Machias, Me. The Bangor
Commercial says that if this does not keep all
such money at home 25 per cent will.

BIG trees are grown in Essex County. One
of buttonwood was teamed from Essex to
Windsor the other day, which weighed 92,000(
pounds or forty-six tons. The load was drawn
by a single team on a pair of common trucks.

Mn. KIMBLE CoFm, of Mount Stewart, near
Charlottetown, P. E. I., long engaged as ship
builder by Messrs. Peake Bros., left there
recently for British Columbia. Mr. Coffin
was favorably known throughont the Island
as the builder of the ship "James Peake," and
of a large number of the finest Island-built
vessels.

SÂTs the Free Press : There is a steam
laundry in Winnipeg which does work regu-
larly for parties as far as Edmonton. Collars
and cuffe are mailed in tin boxes made for the
purpose and are sent back and forward with
great regularity. It costs thirty-six cents to
post a dollar wash, and as Edmonton does not
support a laundry certain parties find it
necessary to have collars and ouffs laundried
over a thousandjmiles away.

Joli: Broo , ra.
Meltham Milis, near Huddersfield, Eng.,

Leading Wholesale Trade of Montreal.

W. & j. KNOX.
.T PROTICJG#

'rRADEMMg

Fla Spinners & Linen Tliread 'frs
imme, SCoNAD.

sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, Montreal

'*ing Agents for te*West:

E. A. TOSHACK & CO., TORONTO

Mecantile Summary.

CUSTOMS' receipts at Montreal in March
were #702,626, against 31,161,352 - but
in the month last named, 1886, all bonds were
cleared, a change being expected in the tariff.
The Internal Revenue receipts were $136,943,
against $437,214.

Tm Alberta and Arthbasca railway com-
pany held its annual meeting in Winnipeg on
the 29th. The charter was accepted, by-laws
passed, and the following directors appointed :
W. W. Huntington, C. .C. Colby, C. P. Jones,
A. B. Nettleton, S. G. Cook, T. L. N. Macfee,
Geo. F. Jackson, J. S. McEwen and C. H.
Makey.

IT is stated by the Patriot that Messrs.
Mark Wright & Co. furniture makers at Char-
lottetown, who were burned out last month
intend rebuilding on the old site. The
new structure will be of brick, 40 x 86
feet, three stories high, with a large and deep
basement to be used as a laundry. The boiler
house will be detached and the building will
have all the modern improvements.
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Man"f'turert

Best Six-ord SpoolCottoi
For Machine and Hand Sewing.

NEW MACHINE COTTON,
Specially finished for sewing machines.

CROCHET COTTONS, &a.
Unsurpasued for Stre th, E]astllty ad

Smoothness.
FULL STOCK ONIIAND ALWAYS.

J. E. LANCASTLR &C0.
ManufacturersA'gents and Commission

Merchants,
57 Bay Street, - TORONTO..

Sole Agents for Dominion of Canada.

Mercantile Su~mmary.
"SANDWICHEs," or men who carry advertis-

ing placards, are not allowed on the streets of
New York.

THE Wheatley roller flour mill is to be re-
moved to Comber, when the roads will permit
the transportation of its machinery.

THE California Wine Growers' Association
has been asked to make an exhibit of its wines
at the Toronto Industrial Fair next fall.

AN Irishman, writing to a debtor, says
1I confidently expected .before this to receive
from you an agreeable surprise."-Shoe and
Leather Reporter.

A BUCKs County farmer who sent $10 to a
Philadelphia address in answer to an adver-
tisement of the finest feed cutter in America
received in return * two-dollar set of false
teeth.-Boston (Penn.) Free Press.

THERE are in circulation in the German
Empire, says Kuhlow's, 1,979,983,595 marks
worth of gold coins, 449,915,623 mke. worth of
silver coins, 35,159,766 mks. worth of nickel
coins, and 9,974,890 mks. worth of copper
coins.
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M. E. Q.

SPOOL COTTON
Recommended by the Principal Sewing Machine

Companies as the best for hand and machine sewing
in the market.

TRADE MARKS,
For the convenience o! our Customers in the West

we now keep a fulli hue of BLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
3 WELLINGTON STREET EAST. TORONTO'

M. BARBOUR & SONS

IRISH FLAX THREAD
Goli Medal

Grand Prix
Paris Ex-

hMbition, 1878.

BEcEIVi

Gold Kedal

Grand Prix

Paris Ex-
hibition, 1878.

Linen Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

IMAL TER WILSON & COMPAN,
Sole Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAL

8 WELLINGTON STREET EAST. 'ORONTO

Leading Wholesale Trade of MontreaL

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agents.
Bleaohed Shirtingu,GreySh n Tickinge,

eyS te, Grey and Colored Blankets,
Fine and Medium Tweeds,

Knitted Goods,
Plain a'nd Fancy Flannels,

Low Tweeds, Etoffes. &c., &o.
NW Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.

WE BEG TO INFORK TRE TRADE

that we have now in Stock a full line of Colon In

KNITTINGSILK
In both Beeled & Spun silks.

To be had of aIl wholesale houses in Canada.

BELDING, PAUL & CO.,
MONTRE AL.

THE CELEBRATED

Cook's lriend Daking Powior
/M AS PURE AS THlE PUREST,

AND
BETTER VALUE TRAN THE CREAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly different names.
A1l fret-class grocers sell it.

Sal Soda ls.Bi-carb Soda Eegs.

CreaTartar stas.
Tartarlo Aoid cyw

For sale by

COPLAND & MCLAREN,
MONTREAL.

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

McARTHUR, CORNEILLE & CO 166 St. Peter Street, - - ONTREAL1

OIL, LEAD, PAINT
Color & Varnish Merchants

IMPOBTEa OF

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled

and Roueh Plate, &c.Painters' d A rtists' Materials, Brushes, de
812,814,816 St. Paul St., & 2w, 255,257 Com-

missioners St.,

MONTREAL.

W.&F.P.GURRIE & 00.,
100 Grey Nun Street, Montreal.

IoBeTERS or

Portland Cement, Canada Cement,
Chlmney To pe, Boman Cient,

Yent Lining s WatR Lime,
Flue Covere Whiting,

Fire Bricks, Plaeter of Paris
Scotch Glaze Dram Pipes, Borax,

Pire Clay, China Clay, &c.

Maufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
%&A large Stock alwayu on hand«M

Cochrane, Cassils & o
BOOTS & SHOES

WHOLESALE.
Cor. Craig &.St. Franeois Xavler Sts

MONTREAL, Que

HODGSON, SUI1ER & CO
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 97 Princess St., WINNIPEG.

BALL'S CORSETS,
Mauufactured by

B UESI-I & 00..
Cor. Bay & Adelaide Streets,

TORONTO.

Leading Wholesale Trade of Montreal.

S. Greenshields, Son & C.
WHOLESALE

DRY GOODS
M m.OHANTE,

17, 19 and 21 Victoria Square
AN»

780o, 732, 734, 736 Cralg St.,

MONTREALU

Mercantile Summati.
HULL, Que., opposite Ottawa, has 11,000 in.

habitants and claims a member of the Legisla-
ture an to itself.

Mn. NEIL McDOUGALL, formerly of the firm
of McDougall & Currie, Charlottetown, died
at San Francisco last month.

"GIvE me two pounds of exasperated apples,"
said an old lady to her grocer. He weighed
out two pounds of evaporated apples and she
was contented.

IN St. John, last week, an auctioneer sold
some Provincial 6 per cent. bonds, due in 1896,
at 9 per cent. premium ; and shares of Gas Co.
Stock, at 1121 per share.

THE cold weather and snow are interfering
with the maple sugar makers in the Eastern
Townships of Quebec, and the crop this year
is likely to be a small one.

THE first quarterly meeting of the Commer-
cial Travellers' Association was called for last
8aturday, in Winnipeg. The association in
tends applying to the Local Legislature at its
next session for a special act of incorporation.

THE insurance on Pingree & )mith's shoe
factory, burned at Detroit, amounts to nearly
$225,000, and it is noted with some interest

that the smallest hinesare in those companies
represented by the agent who placed the risk.

FoR the twelve months ending with March
there were shipped to the United States from
the Belleville district 307 horses valued at

$44,450. The consular district of Belleville

includes Trenton, Ficton, Deseronto and
Napanee.

A PETITION asking the Ottawa Government

to build docks (? wharves) at Selkirk, on Lake

Winnipeg, is being signed at that place. The

Record thinks something of the kind should be

done "towards making this place a permanent

lake port, with ample shipping facilities."

Om storage in Halifax seems to be in a very

unatisfactory state, and dealers complain bit-

terly of the restrictions placed on the trade.

Until lately there was no municipal regulation
respecting the storage of petroleum ; neither

were the Dominion regulations enforced. But

a short while ago the Council passed a by-law

on the subject, and designated a locality for

storing oil outside the thick-settled parts of the

city. Dealers object to the locality as being

too far from the business centres; and they

also object to the building as unsuitable and

unsafe, so the whole subject is to be re-opened

and possibly better regulations will be adopted,

which will be more in harmony with the re.

quirements of the trade.

- M
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REPORTS from Buckingham say that phos-
phate mining is moving northwards, several
hundred tons having been taken from a mine
on the Riviere du Sud, a territory of the Le
Lievre, some forty miles above the village.
The phosphate is of excellent quality, the per-
centage rating high.

FRom the following prices paid, by the
Buffalo Board of Works, a comparison can be
made with those paid in this city: Oak plank,
white, per M, $30 ; oak plank, red, do., $20;
pine, do., $18; hemlock, do. $13 ; sidewalk
stone, 20 cents a foot; crosswalks, 25 cents;
curbs, 35 cents ; manhole, with cover, $10 to
$12.50; removing rubbish, 50 cents a load;
tile, 25 per cent. advance on cost price.

THE Shaw tanneries in Maine and over the
Line are still being conducted under trustee.
Six of those in Maine are running full blast.
and a new one bas been built. The famous
Grand Lake Stream tannery has been cut
down one-half, viz., from eight tons of leather
to four. The six tanneries make about 15 tons
of leather per day or 25,000 sides per week.
All of this is shipped to the Boston market
and thence the greater part of it goes west.

THE mystifying process which results in the
alleged metamorphosis of a two days' old
calf into canned chicken is not explained, but
that the deception is practiced is evident from
the statement made by the Utica Press. That
journal says that from Poland, Herkimer
County, something like 5,000 carcases of
"bob" veal are shipped every spring, and that
the adjacent town of Newport disposes, for a
like purpose, of an equally large number.
Their destination is New York.

IN Boissevain, Man., the firm of Cooke Bros.,
general store-keepers, has assigned, and their
stock will be offered for sale. They have been
in business several years, but never made
much progress.-I. Bennetto & Co., photo-
graphers, have been in business in Winnipeg
since 1882, and their effects have just been
seized for rent.-In the same city, the stock
belonging to the estate of W. P. Fish, dealer
in men's furnishings, has been sold at 60 per
cent. The assets are $7,500 ; liabilities $1,000
less.

TEN years ago, relates the N. Y. Times, the
firm of Drake & Colby, prominent grain ex-
porters, failed. The failure hurt a good many
people, and very little was saved from the
wreck. This little went to the creditors, and
then the firm was discharged from further
liabilities under the national bankrupt law.
Mr. Colby re-entered business on his own ac-
count and prospered. He was busy last week
in settling his old obligations, principal and
interest. His interest in the firm of Drake &
Colby amounted to 45 per cent., and he has
paid this percentage of the firm's debts,
though he was not legally responsible for a
dollar.

BUsINEss Correspondence was the subject of

an address delivered at the British American
Business College in this city, on Friday last.
Mr. Henry W. Darling, President of the
Canadian Bank of Commerce,was the lecturer,
and Mr. William Ince, president of the Board
of Trade, occupied the chair. The large
number of students in attendance were tender-
ed some valuable and practical advice as to
what constitutes a business-like letter. Many
examples of what it was best to avoid and
what to emulate were given, while an inter-
esting and instructive history of the progress
of letter-writing showed how unsound was
Dogberry's philosophy : "To be a well-favored
man, is the gift of fortune, but readin' and
writin' cames by natur'."

ENTERPRIsING rascality is never dead. If it
cannot invent new forms of swindling it con-
tinues the old. Two young men in Essex
wished to buy a span of horses, and in order
to do so procured a note, endorsed by two
responsible men. Instead of buying the
horses they sold the note, leaving the backers
responsible for its payment. "The affair has
been settled," says the Independent, laconically,
from which we infer that the scamps have
not been punished.

MONTREÂL has made satisfactory sanitary
progress of late, says the Canada Health Jour-
nal, which is largely attributed to the energy
of Mr. Ald. Gray. Plans for the following
have been carried out: For the burning of the
contents of the privy pits and all the city's
household refuse; the building of a small-pox
hospital; the re-organization of the Health
Office on a practical, working basis; the dis-
infection of houses after diphtheria and scarlet
fever, and efficient house to house inspection,
&c.

THE showing of Mr. Robt. Turner, of Brant-
ford, maker of tonic bitters, is more favorable
than was understood last week. He has pre-
pared a deed of composition offering 60 cents
in the dollar, at 3, 6, 9 and 12 months, with
interest at six per cent. Liabilities are $6,616;
assets $5,836. The causes of his failure are:
lst-That the Scott Act, probibiting the sale,
to be used as a cordial, of any bitters contain-
ing alcohol, bas destroyed the sale of bis pro-
duct in Scott Act 6ounties, and subjects him,
besides, to a loss by bad debts in those coun-
ties. 2nd-A loss was suffered in the attempt
to use hops for 2,000 gallons of his bitters; the
result was fermentation. 3rd-His continued
il health and enforced absence f rom the active
field. 4th-His heavy advertising in the
counties referred to is a total loss to him.
All Mr. Turner's creditors in Brantford have,
he tells us, accepted his offer, and be has yet
to see his Hamilton and Toronto creditors to
obtain, if possible, their concurrence.

WE observe with interest the retirement
from business of Mr. Donald Cameron, of
Windsor, so long known throughout Essex and
Kent as an honorable and successful dry goods
merchant. Mr. C. bas been established in
Windsor for 26 years, and has done well for
himself and well for the town. We are glad
to think that he has reached a competency and
that he may now have a chance to "take it
easy." The successors to the firm of Cameron,
Bartlet & Co. which dissolved on the lt
of March last, are Messrs. Bartlet & Mac-
donald, both of whom have been for a number
of years with the old house. In Mr. George
Bartlet, long the managing partner, the trade
recognizes a man who puts brains into his
business, as well as steam and method, and
when to these we add integrity, the outcome
is assured. Mr. Colin Macdonald has been an
employee of the firm since 1873 and highly
popular as such.

TEr changes that have taken place this
week in business circles in Ontario are of
minor importance: The firm of Hastings &
Peterkin, planing mill, Toronto, has dissol-
ved. Wm. Hastings retiring.-In Goderich,
Mr. Murray retires from the lumber firm of
Williams & Murray.-The firm of Jackson
& MoDougall, dry goods dealers, Dutton, is
dissolved, the former retires.-Crow & Pur-
ser, confectioners, Chatham, have dissolved.
Each continues 'alone.- Scrimgeour Bros.,
sash and door manufacturers, Stratford, have
admitted Jas. Bennock a partner. In the
same city, Smith & Bradenburger, dealers in
tinware, have dissolved, the former retiring.

-The clothing firm of Callahan Bros.,
Brantford, is dissolved.-In Toronto, James
Harris continues the fur business formerly
done by Harris & George.-In Hamilton, E.
Hannon, grocer, bas disposed of his business.
James Guilds, general storekeeper, has done
likewise. Culp & Finling, engine makers,
have dissolved, Culp continuing.-R. & R.
H. Bailey, have bought the grocery business of
John Dunkin, Meaford.-A. H. Ellis, Inger-
soll, bas sold the Norwich branch of his hard-
ware business to Chas. Boyd.-In Chatham,
John E. Degge bas sold his grocery business,
and W. R. Hall & Co. their drug business.

MR. H. H. MILLER, of Hanover, takes ex-
ception to our remarks of last week as to the
case of Mr. H. Glauser, of Elmwood. He
says that Mr. G. has been burned out, that he
bas a large family, and has lost much time
through illness, besides being obliged to pay
heavy doctor's bills because of ill-health-lung
disease. Furthermore, that after many years
of attentive toil and economical living he has
of late "found his liabilities so heavy as to
prevent his carrying on business any longer,
and has been obliged to sell his house, on
which were two mortgages, and also to sell his
stock, for which he waslargely indebted." Mr.
Miller now makes a distinct plea ad misericor-
diam for Mr. Glauser, lauds him as an honest
man, overcome by misfortune, illness, doctors'
bills and children, and concludes by telling us
that he "leaves it to the liberality of creditors
to say what, if any, reduction they will make
in their claims." What a different story from
that of his circular to creditors ! wherein it is
stated thst Mr. G. bas been paid in full for
stock and real estate, "and is therefore in à
position to refuse payment of your claim if he
should so choose." * * "He contends that
you should make a reduction in your claim,"
&c., &c. Clearly a stand-and-deliver proposi-
tion, exactly as we termed it. It may be
quite true that Mr. G. is a well-meaning man,
and we will accept Mr. Miller's assurance that
he, too, meant well. But he went the wrong
way to work when he issued the circular to
which we objected and still object.

IN Dunville, Ont., Geo. Smith, boot and
shoe dealer, is offering to compromise, and
bas called a meeting of his creditors. He bas
been in business several years, but made little,
if any, progress.-D. McGillivary, general
storekeeper at Glamis, writes his creditors
that his affairs are in bad shape, in fact that
he is insolvent. London creditors are en-
deavoring to ascertain the truth of this story.
-The shoe business, at retail, done in
Guelph by W. H. Hepburn & Co., shoe dealers,
is brought into trouble through the failure of
the parent firm at Preston. An assignment
bas been made.-Frank Sanagan, tailor in
London, has become involved through the
failure of a wholesale clothing house, and has
assigned. In 1884 he compromised, liabilities
.of $7000 at 75 per cent.-Jas. Cumberland,
harness maker at Rosemont, has failed and
assigned. This is the second time he has been
in difficulty.-There is some trouble between
the members of the firm of Ridler & Hender-
son, wall paper dealers in this city. In
consequence of this disagreement the sheriff
aud bailiff are both in their premises.--In
1883, George Minty, general storekeeper at
Craighurst, failed, and the stock was sold to
friends by creotors, and realized 67J per cent.
They afterwards turned it over to Mrs. Minty
who has since conducted the business, and she
has now made an assignment.-I. D. Horse-
man, manufacturers' agent at Ingersoll, has
assigned.--In Paisley, Boyle & Storey,
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founders, went into business in 1881, since

then most of their products were sold on

credit, and latterly, being unable to make col-

lections they have gone behind and failed.-

In this city, Thos. Stevens, grocer, bas as-

signed, his liabilities are not large.-Albert

Sachs, plumber, Woodstock, bas failed, after

being in business about a year.

A WmNrnPni paper gives the following as a

copy of an account rendered by a meroant of

that city to a customer :
Marcb 1.-To fraud on car fares.$ .02
March 12.-To f raudon payment of ac-

count.................. .05
March 14.-To goods as perinvoice.... 4.37
March 18.-To postage stamps ........ .06

Cr....................$4.50
By cheque.......................4.50

Leading Wholesale Trade of Toronto.

SEEDS.
SPECIAL ATTENTION TO

RedaidAlsikeCloverSeeds,
TIMOTHY SEED, &c., &c.

Also, DEALES IN

Oats, Hay, Straw, Bran, Flax Seed,Qilcake
and other FEEDING STUFFS.

Correspondence invited.

STEELE BROS. & CO.
Seed and Produce Merchants,

TORONTO.

J. W .LANG & GO.,
I MPORTERS,

Leading Wholesale Trade of Toronto, Leading Wholesale Trade of Toronto.

YLD,CRAsETT BRYE,
.U AND DARLNG 1c IRRICI

WIIOLII8ÂLI BRY GU0U
W0/ ANDWoollen Merchants,

OUR NEW WAREHOUSE,
CORNER

Bay and Wellington Sts.
Is fast approaching completion, and

every preparation: lgbing
made for the

EARLY FALL TRADE,
Temporary Oflces-4 Wellington St. East,

over Bank of British North America.

WYLB, URÂ8ETT & DARLIN1

TORONTO SYRUP CO.
MANUFACTURERS

and REFINERS
OF

PURE SYRUPS

Wholesale Dry Goods
MERCHANTS.

$PRING $TOCK
Fully assorted In every Department.

NEW WAREHOUSE.

E1 M.A sT.

S. F. McKINNON&CO.
IMPORTERS 0F

Millinery Goods,
Fancy Dry Goods,

Mantdes, Silks, etc.

Cor. Wellington¯and Jordan Sts.
2 Fountain Court, Aldermanbury, London, Eng

Eby, Blain & Co.
IM PORTERS

WHOLESALE GRGCERS,
W hol aleeI Cor. Front and Scott Sts.,

aW~ndS FLTORON10 - ONTARIOana FLAVOE
AND SOLE AGENi ONTARIO FOR

Dealers in Wines and Liqors, OllI g 8 U Q [ Ackrman Bros.' Caf *des Nour.mts.

f3FottHONEY DRO CORN.
33 Front Street East, Send for amples and Quotations. CELLULOID STARCH.

WHOLESA LE ONLY. DAY & MARTIN'S BLACKING.

TORONTO. - - ONTARIO. Ail orders by maipromptly attended to.

THE PATENT EXTRA STAR BRAND

BERTRAMI & (00., Steel WireDoor Mat. CLOTH ES PINS
.. _,ror Sale by an Leading Houses.

I on SeeI~INDESTBUOTÂBLE, OLZÂNLY. «W HY 9 1
AND I T T L E BECAUSE they please their customers, and can

Manufactured exclusively by the be retailed t sa e price as conmon loose pin. and

BECUAS FteSylarge the best made and smoothese
Distn'sHanaafan.hed 

ls I hemarket.

Dsston's FieandoeRa , T itoer roo now, em, e e rE they are amiled ou, making them
Ta ble, and are gectaen pins.USE he a et atrtivckage

eU Nlli Ho StNAWL, oroEntoS.d CH s ECH'SjS

76WN.6 Wellngton S.WTrno > ~IJ.I St. West, Topoo makin hnsome sheJgoO1, pckge
BCUSE a saiesman can attend to customers

HEADQUARTERS FOR The greatest thing in the way oc a Mat ever de-insteadof having to count and parcel up oss
vised. Madefrom egalvanizedsteel wire,&c.h oths pn e s.oa-

DistolsHad aw, apanned ion frame and braces. They are 'esar and no ter oe ling bron usand dptin.,

Dlsston's Hand Sawd weather proof. Snow, ice, mud, da ndwtr EASE they are warranted full count anas
D"stn" Fle ad oreRaspsecaandd and nBEoe oe yxgaoudaddPeitn

File ~-'~'are wiped out of sight by the slihtest ecrape. represented.
Table and Pocket Cutlery. These mats are self-cieaning, and require no shaking. p~ut up In Packages containing 4 doz. and

They cost one-third to, one-haif less than the cor- 6 doz. Selectd pins.
rugtedrubermat of equai thickness, and are

CUTNAIS, ORS NALSHORE SOESting is needed. Especially adapted for railway and.CH S. UU0ECKHi & SONS,
ÂPPLIO&T[ON. street car floors, steamboats, churches, hotels, offices, T~~~~

SPECIAL PRICES ON APIAEN tor, seresidences, elevator floors, &c. m010MWm0
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Leading Wholesale Trade of Toronto.

W. R. BROCK & Co.
DEALERS IN

Canadian Woollens,
British Woollens,

Canadian Cottons,
English Prints,

American Prints,
Tailora' Trimmings,

Fanoy Goods.

NOTICE.

We place our customers in a position
to meet ail legitimate competition.

W. R. BROOK & 00.

WM, B. HAMILTON,
. B. HAMILTON, ( i

JAMES BUIK. :e
A. W. SON & co.

Manufacturers & Wholesale Dealers in

B00SAND SHOES,
15 & 17 Front St. East.

R. H. GRAY & CO,
Gent's Furnishings,

Leading Wholesale Trade of Toronto.

DAVIDSON & HAY.
IMPORTERS

AND

Wholefale Grocor
36 Yonge Street,

TORONTO,

JOHN I. DAVIDSON.

- ONTARIO.

JNO. D. HAY.

THE BARRIS0CO9(Limited)
BRANDRAM'S ENGLISH LEAD,

SOMSRVILLE'S PITRE LEAD,
PILKINGTON'S ENGLISH GLASS,

GERMAN SHEET GLASS,
LIVINGSTON'S BADEN OIL,

Colors, Brushes, Whiting, Glue,
&c., &c.

EWING & 00.
MANUFACTURES 0FO

WOOD MANTELS ANO OVER MANTELS,
MIRRORS, PIER AND NANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

Ladies' Furnishings.INEW SEASON'S TEAS1
MANUFACTUREBS OF

PATENT SEAMLESS CROTCH OVERALLS
Shirts, Hoop Skirts, Bustles, &c.

24 & 26 Welington St. West, TORONTO

COOPER & SMITH,

HYSON, CONGOU,
JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT St., E. TORONTO.

lanufacturers, Imprtrsand Wholesale .OBRAN ANUFACTURING GO.

BOOTS AND SHOES.1
36, 38 & 40 Front St. West, TORONITO.

JAMES COOPER. JOHN 0. SMITH.

B, A. NELSON & SONS
DMECT IMPOBTEBS 07

Fancy Goods, Dols, To3, Christmas Cards

XANUFAOTUBEBS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers' Sundries.

0 & FrontSt.W., 59 to 68 SPe St.
TORONTO. MONTREAl"

0TO:. 0OwNT O.
MANUPACTUBEBS OF

Mouldngs, Frames & Lookmng-Glasses
IMPOBTERs OF

Plate, German and Sheet Glass,
Maken' Sandries,&c.

Cabinet

ESTABLISHED 185.

L. COFFEE & CO.'
Produce Commission Marchants,

No. 80 Church Street, - Toronto, Ont.

ewanNCE 00orau T0moAs WlmyN.

1 Leading Wholesale Trade of Toronto.

DCI LVY,
ALEXANDER

& ANDERSON
Are now showing the Largest

and Best Stock of

Dress Goods & Prints
in the Dominion.

INSPECTION INVITED.

OUT1Y, aylandu&& F iront soi,
Coi'. Day and Front Sts.

SHELF HARDWARE
AND

House Furnishing Goods,
And Ceneral Manufacturera' Supplies,
Princi'pally for the following branches of trade:
Tinamiths, Plumbers, Steamfitters, Founders, Nickel
Pistera, Furniture, Piano and Organ Manufacturera,
Oil Refinera, Soap Manufacturers, Brush and Broom
Makers, &c., &c.

1, & L. Samulel, -Bdlamin & Co,
56 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
Account Book

MANUFACTORERS.

A large stock on hand, or manufactured to any
paéttern. Unsurpaaaed for Quality, Durability and
Cheapnesa. Establlahed 27 veare.

CalùaIIt, Bhrton IC1.
DRY GOODS MERCHANTS,

WHOLESALE,
S. CàiýIECOTT.W. C. HÂBaRIs..

P. CH. ]BRON TORONTO0. 1R. W. SPRNOX
P. H. BDnO TRNO

Respectfuly draw attention to the fol-
Iowing departments whieh are now cern-
pletely assorted with

SEASONABLE GOODS:
DRESS MATERIALS in latest shades.
PARASOLS & SUNS ADES ln lare varlety
WRITE, BLACK and PRINTED DRESS

MUSLINS.
FANCY MANTLE MATERIALS.
COLORED TRIMMING NILKS to match.
LISLE, TAFFETTA, PURE SILK GLOVES

AND AN IMMENSE STOCK OF

HO S I E RY.
Come and 8ee us.

HUGHES BROT ERS.
DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,

V E LV ET E EN S.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
I TEE LEADINo HJfor CHOICE GOOJDS
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TjIE MO1\ETARY TIMEe
AJNJD TF AIDE REVIEW,

With which has been incorpOrated the INTERCOLONIAL

JOURNAL OF COMMEEo Montreal, the TRADF
REViEW, of the same city (in 1870), and the

TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH '' - 1Os. 6D. STER. PER YEAR.

AMERICAN - $2.00 U.S. CURRENCY.

SINGLE COPIES, - - - 10 CENTS.

Book & Job Printing a Specialty.

OFFICE: Nos. 64 & 66 CHURCH ST.

TELEPHONE No. 1485. EDW. TROUT,
Manager.

TORONTO, CAN., FRIDAY, APRIL 8,1887

THE SITUATION.

The announcement that a subsidy would

be granted to the C. P. R. Pacifie steamers

appears to have been premature. There

stands in the way of such an arrangement

a contract with the Peninsular and Oriental

Company, at the rate of £265,000 a year'

which has ten years to run. The tender of

the Canadian Pacifie Company, which asks

£60,000 a year, has failed to secure the

recommendation of either the Postmaster
General or the Hong Kong Chamber of

Commerce. There is not, we fear, much

chance of a subsidy being granted, under

these circumstances.

The British proposal for the settlemen
of the fishery difficulty, whatever it ma3

be, has the concurrence of the Canadiax

Government. The despatch containing i

will shortly be laid before the House o

Commons. Meanwhile, the Washingto
correspondent of the New York World is o

opinion that the retaliatory law will not b

put into force. This may or may not loo

to the acceptance by the United State

Government, of the British proposal, pro

visionally, till the Senate can be hear

The Toronto Gas Company caused some D

surprise by asking legislative authority to l

increase its capital stock from $1,000,000 to m

#2,000,000. It has a considerable reserve, w

and it was difficult to see for what purpose c

so large an increase could be required. The n

fact that it is not permitted to pay a divi- o

dend of more than ten per cent., taken T
in connection with the proposed issue of r

new stock, was strongly suggestive of water. 'w

The bill met a strong opposition. Objection s

was taken to the proposal to allot the stock t

to present holders, as the new stock b
sells at a large premium. We do not think
this is a sound objection; for if once ad-
mitted it would lead us very far. On this '
point, which was not the most important a

to the public, the company gave way. The r

new stock is to be sold at auction, and the 1

proceeds are to be added to the rest, which a
may rise to fifty per cent. of the capital. 1

The effect of this change is that the indi.

vidual stockholders forego the profits they 1

might have made on the new stock; but t

the company is not the poorer, for it will

have in the form of a rest, what the share-

holders would otherwise have had in theirE

pockets. The capital is to be increased by1

a million, besides the premium on the

stock. The provision in the interest of the

public is that all surplus earnings, after

the rest reaches this figure, are to go in re-

duction of the price of gas.

Some years ago the Parliament of

Canada, in secularizing the clergy re-

serves, declared the desirability of abolish-
* ing all semblance of a connection between

Church and State. Now a Montreal court

decides that a Protestant owner of real

t estate can be obliged to pay a tax towards

y the erection of a Roman Catholic cathe-

n dral. We do not believe that this decision

t will hold water. The ground on which it

f was put was that the church was erected

n for the benefit of all, which is another way

f of saying that a man has not a right to de-
e cide for himself whether he ought to be-

k long to a particular Church. If this he

s law, the demand for the repeal of the con.

- straining law is not likely to be made in

d whispers.

m e.Objection has been made that Canada is more numerous in the Maritime Provinces.

The new Irish Land Billintmoducod by prresentedin the Imperial conference, as The totals for the period in question are:

the Goverument doBs not proeide for a single country and not by provinces, 1887, #3,387,000 liabilities in 385 failures;

further reduction of oents. Whethe ornts while separate colonies in other parts of the 1886, $3,332,000 liabilities in 383 failures.

are excessive is left an open question, and globe have separate representatives. But

Lord Hatington and the Govenment agre there is reason in the distinction. The A bull movement has been inaugurated

that the point is open to doubt. Another separate colonies in question are not feder- on the New York Stock Exchange, and last

bih wihl porovide for the purcbase by the ally united, as Canada is; Canada in her Monday's business showed a marked in-

tenants of the land, and admit leaseholders federal capacity is, for all external pur- crease of transactions, buying shares for

to the benefits of the Act of 1881. Pur- poses, a unit, and could not properly be foreign account being a prominent feature.

chase by the tenants is egaded as the so- represented, at the colonial conference, in Referring to the anticipated effect of the

lution of the land question; but the puzzle any other way. Provincial autonomy is in Inter-State commerce law, which came into

is to understand how tenants who cannot no danger from this conference. Any thing effect on Tuesday, the Bulletin of the 5th

pay their rents are in addition to pay the that may be done by Canada in the way of says: "The belief that the commission

the purchase price of the land, or as much aiding in the general defence of the colonial will be liberal in its construction of the

of it as wi pmake a mortgage vaid securi- system, must be decided upon at Ottawa, law, has done much to reassure those who

ty. istriction is placed on summary svic- and not by the several provinces. It might were ready to believe that everything

tions, which it is explcted wil seduce the suit M. J. X. Perrault to be made a delegate would go to smash, and the market appears

number by one haf. It is poposedto e. for Quebec; but the conference is not called to have forgotten the existence of the law."

ieve from thoeir liability tenants who are to minister to individual ambitions. Reading and Jersey Central shares were

insolvent through no fault of their own. feely bought. Ail coal shares wee higher.

Thse bls will tax the machinery of the Electricity as a motive power for street The botter demand and highem prices for

courts severely, and yeamis may elapse be- railways is making progress, if slowly. coal assistod the upwamd movement, and i

fore their ful benefits earsbe realized. The latest experiment of this kind is in was reported also that the Reading and

lenver. The line is three and a half miles
ong, and has a grade of 350 feet to the

nile, which would be pretty steep up-hill
vork for horses. Three hundred pounds of

oal runs a car for a day, at the rate of six
niles an hour, though the speed is capable
f being increased to twenty-five miles.

rhe cars are run all winter, the snow being
emoved. Our street railway service in

winter is liable to great interruptions; and

ome improvements, as a consequence of

he progress of invention, might reasonably
be looked for in the near future.

Amid much inane talk about reciprocity
with the United States, we welcome
a rational proposition made by the Mont-

eal District Board of Trade, a purely

French organization. It is in the form of

an invitation to the Montreal Board of

Trade to join in calling a conference of

commercial delegates from Canada and the

United States to discuss the fishery ques-

tion, in the hope of arriving at some means

of settlement. The objection has been
taken that such a discussion could not

settle the question, but we cannot admit
that the expressed opinion of the commer-
cial community of the United States would
have no appreciable influence upon Con.
gress. It is not probable that the com-

bined Boards of Trade of Canada and the

United States would say any foolish thing

on a question on which, above all others,

individuals indulge in silly and compromis.
ing talk. If you propose to make a bar.

gain of any kind, the least likely way to
succeed is to tell the person to whom you

propose to sell that you must sell to him ;
yet this is what some of the self-styled
advocates of reciprocity do. The least
likely way to get reciprocity from any na-
tion is to declare aloud that you cannot do

without it. Reciprocity is not a thing that
Canada can command, and if she cannot
get it on fair terms she eau do without it.

The return of mercantile failures in

Canada for the first quarter of this year
shows them to be about equal, in both

number and amount of aggregate liabili-

ties, to the corresponding period of last

year. They are rather less in Ontario but
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Pennsylvania have come to an understand-
ing on the question of the apportionment of
tonnage upon or passing over the lines of
the two systems.

THE IMPERIAL CONFERENCE.

In the first day's proceedings of the Im-
perial Conference some questions were
treated as beyond the region of the possible.
Lord Salisbury treated as alike impracti-
cable a customs' union and a military
union between England and her colonies.
He relegated the question of colonial fed-
eration to the future. What was possible,
in his opinion, was a mutual union for
defence. Of the extent of the defence
necessary some opinion may be formed
from the fact that of the sea-going tonnage
of the world, six and a half millions of tons,
four and a half belong to the British
Empire. In other words, the sea-borne
tonnage of the British Empire is nearly
three-fourths of the whole. The protection
of this Commerce must depend mainly
upon the British fleet. The protection
of the widely extended colonies is another
matter; and in this the Imperial idea is
that the colonies ought to bear a part.
This is one of the chief points likely to
engage the attention of the conference.

Nine years ago, a royal commission was
appointed to enquire into the defence of
the British Empire; and the report of the
commission bas been confidentially com-
municated to the self-governing colonies,
but it is of course not likely to be published.
The defence requirements of Australia and
Newfoundland are especially treate d, in the
evidence; but in what way we are left to
conjecture. From an early period, the
Australian colonies have shown great
earnestness in defending their own posts,
and even agreed upon a common defence.
The defences of Port Philip and Port Jack-
son are described, regard being had to
geographical position, as among the best in
the world. Victoria bas gone to a war
expeuditure of £436,000. The Cape of
Good Hope, far from being behind in this
respect, has incurred an expenditure of the
same kind to the amount of £1,434,200.
What other colonies have done, in this
particular, we shall learn later.

It is not exactly expected that those
cases will be drawn into a precedent, for
they were chiefly cases of isolated self-pro-
tection, or at least the self-protection of
inter-dependent groups of colonies. What
is aimed at, apparently, is to substitute for
individual effort combined contribution in
men and money. The time has come when
in some form, the colonies nust contribute
to their own defence. In its own individual
defence no colony would object to aid ; the
common defence of the colonial empire is a
different matter and may not impossibly be
regarded in a different light. If the former
is fitful and accidental, it responds to the
needs of each colony requiring defence;
the latter is general and affords mutual
protection, at the cost of an annual contri-
bution. From the Imperial point of view,
general protection is sure to get the pre-
ference; it may be difficult to persuade the
colonies that an annual contribution, in
timne cf peace, is best for thiem, We shall

hear more of the matter as the discussion
in the conference proceeds. It would be
difficult to say with what degree of
authority the colonial delegates are vested.
They may have certain instructions from
their several governments; but any engage-
ment into which they might provisionally
enter would have no binding force till con-
firmed by the legislative authority of the
colonies by which they, were accredited.
The Australian colonies are zealous to
defend themselves, but they could scarcely
be expected to show tbe same alacrity in a
war on the other side of the globe. A gen-
eral contribution to colonial defence would
cover every case, and no one could tell in
advance what colony would be first to get
the benefit of the defensive insurance.
This uncertainty might make a general
contribution not unacceptable ; butin time,
the specially exposed points would be in
danger of coming to be regarded as getting
an undue benefit from the common fund.
Not that the colonies which enjoyed exemp-
tion from the calamities of war would carry
those which felt its brunt, though they
might weary of a payment from which they
did not appear to derive any direct advant-
age. But this payment might sometimes
purchase unseen immunity; since colonies
for whose protection special provision was
made might on that account avoid attacks
which would otherwise fall upon them.
At the same time the consciousness of a
state of preparation for war might tend to
create in some quarters a tone of irritation
and defiance, and to produce in some
colonies an unreasonable temper. Perhaps
the danger, on this score, is not great; but
it can hardly be said that it does not
exist. Australia is inclined to treat the
question of the New Hebrides in a tone
very different from that assumed by the
Imperial Government; Newfoundland is
apt to make little of the French fishery
claims on her coast, and Canada is more
impetuous than England on the fishery
question. On the other hand, if the pro-
posed arrangement created a feeling of
responsibility in the colonies, it would have
a mollifying effect on their temper.

The main question will be, are the
colonies prepared to vote an annual con-
tribution towards their defence ? It is not
improbable that they would agree to do so,
on the ground that they have no right to
look to the parent state exclusively for
defence for an indefinite time. They
would probably recognize that they owe
something to themselves and to the parent
state, in this respect. Whether some of
them would get weary of the contribution.
time would tell; but the upshot of the
present conference is very likely to be an
indefinite engagement on the part of the
colonies to contribute towards the defence
of the empire.

-According to the present arrangements,
the first steamers to sail from European ports
for the St. Lawrence will be one from Ham-
burg, and one from Newcastle on the 17th inst.
These will be followed by the Allan Line
steamer "Polynesian," from Liverpool, and" Nestorian " froin London on April 21st, onwhich date also the Dominion Line will sailthe "Oregon" from Liverpool, and "Sarnia"
from Bristol, the latter service te be this year
weekly instead cf fortnightly as heretofore.

BANKING REVIEW.

Before commenting on the figures of the
Banking Return, as condensed in these
columns last week, we must utter a word
of remonstrance-indeed of strong re-
monstrance-with respect to the delay
which has taken place in the publication of
this return. It is, we understand, alleged
as a reason for the delay that the returns
from British Columbia had not arrived. A
delay in the British Columbia mails in the
winter season is an occurrence very likely
to happen; but such delays ought not to
prevent the publication of all the rest of
the returns and so keep the country in ig-
norance of the monetary position in lead-
ing centres of the Dominion. When a
delay like this happens, nothing can be
easier or more reasonable than to insert
the British Columbia figures for the previ-
ous month, with a foot-note appended
stating the fact. There is only one Bank
which makes returns from that Province
and the figures of this, though a highly
respectable institution, could not change
in one month sufficiently to affect in any
material degree the totals of the return.
We trust that on any like occasion in the
future this course will be taken and the
country kept informed within a reasonable
time of the financial position of its banks.
We are sure that a word of direction ouly is
needed froin the head, or deputy head of
the Finance Department in Ottawa to in-
sure that this will be done.

Turning now to the figures of the return
we are struck by the constant growth of
the item of "loans and discounts." Since
February of last year they have increased
more than $10,000,000-a very heavy sum
indeed for one year. There does not seem
to be anything in the growth of the mer-
cantile business of the country to warrant
this, and the amount rather suggests the
results of previous overtrading on slender
capital, the result of which is a continued
increase of borrowing from the banks. A
natural increase of banking accommodation
would arise from the carrying through
the winter of a largely increased volume
of exportable articles or a great enhance-
ment of price in those thàt were being
held. If wheat, for example, were worth
$1.25 a bushel instead of 80cts. or there-
about, it would take half as much money
again in the aggregate to carry over stocks
until the opening of navigation. Increased
bank advances to the extent of fifty per
cent. more than they amount to now,
might in that case be reasonably looked
for. And this would be perfectly legiti-
mate; but there has been nothing of the
kind. The price of grain is exceptionally
low, and the quantity carried over is not
exceptionally large. Our lumber trade is
not being prosecuted on a scale such as
legitimately to call for much heavier ad-
vances in the aggregate; though it is quite
possible that in the current which has set
in in the way of a demand for timbered
lands the banks may have been tempted to
increase their advances to aid purchasers
in the acquisition of such lands or timber
limits.

Our impression is that much cf the
heavy increase is due te tic carrying over
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of heavier stocks, both of imported and who does this flatters himself that he can for the autumn and that their prices have

manufactured goods, and to the du sales escape the inevitable consequence, and been maintained "without a break." This

which have characterized all branches of succeed in spite of a universae naw to the is an important fact, when we recollect the

storekeeping business since the last har- contrary, It is a phase of the old saying, extent of our tweed industry and the wide-

vest. The exceptional severity of the "All men think all men mortal but them- spread demoralization that any genera

winter bas bad a conspicuous bearing upon selves." policy of undercutting wouid bring about.

this: bad roads, and low prices for pro- The universal laws of trade, however, In the cotton mills in the Dominion a

duce have prevented farmers from realiz- assert themselves in the long run just as rather better condition of things is found.

ing and from purcbasing goods with the certainly as the laws of mortality. It is Instead of crowding frantically to "lseil,

proceeds. Part of the increase may be therefore the wisdom of every trader to sel; cut if you must, but sell," the coolest

found in the necessary renewals of the conform to the well-understood conditions among the cotton mill men seem rather

bills of store keepers which always accom- on which success can be secured. And disposed to hold off selling in the face of an

pany such a state of things as this. These one of the most essential of these is to advance; although it is true that others of

swell up the lines of banking accommoda- keep trade within due limits in proportion them seem willing to put their goods on the

tion, and render the accounts of wholesale to capital. If a man's business grows as market at once. The tendency in cottons

merchantsheavier than many of them his capital grows he will never be in dan- is clearly upward. Besides the advance in

like to see. The revival of our cot- ger. It is the launching out in what is the raw staple, equal to about filteen per

ton industry should not be overlooked in called an "ent rprising " way, but which cent., the action of the Inter-State Com-

this connection, for there is a great differ- ought often to becalled the way of folly, that merce bill in the United States will proba-

ence between the amount of money re- brings traders to grief and bankruptcy. bly add to the cost of its freight. Those

quired to carry on an active and increas- ABSTRACT OF BANK RETURNS. wbo can afford to wait and insist on an

ing business, such as now prevails, and 2T ERÂY18 I huad. advauce wiil probably get it, while those

that whicni simply necessary to main- 28rH FEBRUARY, 1886. In thousands.] who sell at present prices will miss so

tanwhichisrnsi necess torpid cond . Banks Banks Banks much profit. Self-sacrifice is a beautiful
tain establishments in atorpid condition. Description. inbQue- in On- in Total.

Be tbe roason wbat it may, the fact of bec. tario. other tbiug in the abstract ; but we have seen
Blarethereasohaitmaydtheiactsof«Prov's rather more of it in the commercial world

a large increase f loans and discounts is - S # 8 in the shape of giving away profit, than is

plainly set before us in tbe return of Capital paid up.. 35,941 17,858 8,384 62,183 good for the fnancial well-being cf those

banks. This should ho a good thing for Circulation ... 15,297 10,456 3,938 29,691 fnnca wl-big fths

the banks themselves, as a large increase Deposits.......53,447 42,742 11,531 107,720 who practice this virtue. The shade of

thei arn see is clarg inceae Loans&Discounts81,084 62,92117,168 161,173 Bentham would surely shake its ghostly
in their earning power is clearly mndicated Cash and Foreign hedatschaitrreaio fy h

thereby. The large sums of money which balances (Net).. 23,162 9,845 4,471 37,478 gead at sncb an interpretation f "the

a year ago were either lying idle in their 28r FEBURARY, 1887. [In thousands.] greatest gool teO the greatest numb r" as

vaults or wore employed in lending money is thus given by our business men. A rise

on stocks at a low rate cf interest, are now Banks Banks Banks in raw cotton comes-the mill takes no
Description, uinQue- in On- in Total. heed but sells at former prices to conciliate

put out in ordinary business channels at bec. tario. otherhe wholeslaler-the wholesae

the usual rates of discount. The present --_-_--_-___fo the sae dalead " olesaiv man,

banking year will probably prove te bave 8 8S for the sakeocf I"a lead"- offers Ildrives " of
beenkangood ye willral proeto avwe Capital paid up.. 35,198 18,252 7,803 61,253 cottons bought below the market-the re-
been a good one. The final result, as we Circulation ...... '16,126 11,492 4,686 32,304 tiler, wh bys the
have often pointed out, is largely influenced Doposits.......53,297 46,486 12,536 111,419 tailer, who buys these drives, in order te

by the amount cf losses that are made. Loans & Discounts 86,543 67,316 17,546 171,405 beat the man next deor, makes a splurge
Cash and Foreign in town or village with so many yards for

In any given year the volume of business balances (Net).. 17,351 8,737 4,537 30,625 a dollar. So they ail give away their
with the banks Im oves on, with a steady legitia tr.o t, and th e consumergets

development of profits. These can be legitimate profit, and the consumer gets

calculated with a reasonable degree of cer- CANADIAN TEXTILES. cbeap cetton at the expensemaf the maker,

tainty, and they do not as a rule vary the middleman, th retailer. What folly,

much from year to year. There are, of The tiees are out cf joint for some cf te be driven by timidity, by joalousy, or by

course, exceptions to this as there are to the woollen manufacturers. After a year greed te throw away the qhance to make

all rules. What cannot be calculated is or two of tranquillity, caused by moderate some money.

the amount of money which requires to be prosperity, succeeding a period of over pro-

taken from these profits, as each year goes duction and deprivation of profit, Cana- THE TRAVELLING SALESMAN.

by, to meet losses. This is the most dian makers of textiles are now again being

harassing and disturbing part cf a banker's rendered unhappy by the baleful shadows I am thinking cf going out on the road

business. It distresses merchants too, but of excessive production, issuing in cutting for a wile; 1 se lots of fellows make a

as a rule the profits of merchants are on a of prices and the upsetting of contracts pretty good-tbing out of it, and they seem

scale that admits of losses. Bankers' generally. At the beginning of the present to have a good time." Such was the airy

profits do not admit of losses to the same season, when woollens were first offered to speech of a lively young counting-house

extent. Yet their liability to loss is the trade, the outlook was very satisfac- hand the other day (wh hhad just lost

heavier. With all vigilance, and with a tory. Leading makers of knitted under- a promising situation througb his own in-

wisdom, sharpened by years of practical clothing, blankets, flannels, &c., had attention to his duties) when questined by

experience, it is found impossible for bank- obtained orders at paying prices for good an acquaintance about bis future move-

ers to avoid losses altogether. The avenues materials. Later on, however, it is com- ments. Its teor shows that this youg

thhougb which these creep in upon a bank plained, the irregular competition of inferior ster thought very lightly of the occupation

arevery numerous, and the highest art of goods in these lines has resulted in the -lightly, that is, in respect of its esponsi-

the best banking can only result in keeping cancelling of previous orders for the fall, bilities and labers. If ay bouse should

the total below a reasonable average- It the lowering of prices below the paying trust him with a set cf samples-suppose

is most probable that the average in most point, and a feeling of exasperation amongst we say hardware samples-this dtd.

of the banks for this year will be low. The the makers. Thus the season, which ish young man's views, as well as tbe

number and amount of mercantile failures opened so well, has become most unsatis- palms of bis hands and the knees cf

bave net been large, and they have not factory to makers of flannels and knitted bis fasbieuable trousers, would underge

beencf a class, -with one striking excep- goods. Instead of cutting prices, it appears some change before the close cf a trp.

tien, te bring disaster upon the banking clear to us that there is rather reason to The captivating thing about the occupa.

coimnunty. advance them, for the advance in price of tion was, te this yonng fellow, "baving a

s .n however, it may be wool is from 25 to 40 per cent., according good timo;" and thome is ne doubt that the

necessary to bang eut a cautionary signal te quality ; and yet prices cf product are phre decibeo the pusines ofmthessom-

agint xtndngta to f ar on small reduced. In tweeds, happily, there is a wit rspeteth buins cftoc.

capial. her areman idications that different story te tell. We are informed merda rvle.Adteei uhi

tca isabeiTh ene are maesent. Evey man that the tweed milis are al full cf orders the prevailing toue cf the class to give risc

- I
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to the notion that they do have a goo
time. The majority among them are cheery
chatty and approachable ; off-handed witb
strangers. free-handed upon occasion ; ful
of pluck and not afraid of work "if there iu
anything in it." And if their last visit has
not been a success, they are the last t
admit the fact to outsiders. People s
constituted and of such attractive demeanoz
naturally impress observers as living in
perpetual sunshine. But in spite of his
possessing

A sweet attractive kinde of grace,
A full assurance given by lookes,

the commercial traveller is no more exempt
than other people from daily losses and
crosses, difficulties and discouragements
How many a time must he drive half th
night, through roads deep in mud, such as
a city pian never saw or imagined, to keep
an appointment. How often, soaked
through or half frozen through, must he
hasten to lis customer's shop before he
dares seek the comfort of a hotel fire. How
often, by night as well as by day, must he
wait at a dreary railway station for the ar-
rival of instructions, remittances, trunks or
even customers. Then he must often
'hang round' the country store, awaiting
the convenience of his customer. And,
hardest blow of all ! after lugging is
samples about by the hour, many a time
secure no order whatever. People who get
to their three hot meals per day and to
their cosy homes at night, in the city,
know but little of the forced irregularity of
life undergone by a conscientious travel-
ling salesman.

Yet there are numbers eager to enter the
business. We stated a few weeks ago that
a wholesale grocery house which advertised
for a traveller had seventy applications ;
we have since heard of another which had
a hundred. The peculiar feature about
most of these is that they take it for
granted that any body is fit to sell goods.
Pity it is that wholesale merchants show,
by the sort of persons they sometimes put
upon the road their belief that "any body
is fit to sell goods." Our purpose when we
began this article was to give a few ex.
amples of applications for positions "on the
road." One is from a person who believes
he has nothing to learn, and is addressed
to a clothing house :

gentlem i see in monday globe for 'a manto traVel for a reddymade Clothing busi-
ness i think i would sait i am a tailor bytrade wich did not agree witb my
Helth i tbought i would write to see if
the Place is still Vacant please let me no
at once strictely temperate Charictor in.
desputabale direct to - county of -

It is often presumed by applicants for
work of the kind that an acquaintance in
certain localities qualifies a man to sell
goods there. Here for instance is a rail.
way man who, presumably, ignorant of the
qualities and values of merchandise,writes:

I am now employed on the G. T. R. at
Hornwall, but aywell acquainted in
Huntingdon Oounty, and somewhat in
the E. Townships. I speak both lang-
uages, and think I could, after a fair trial,
give satisfaction in selling groceries.
A young literary person, four years at

college, whose father "had kept store for
quite a number of years," in his application
to an importing house shows his longing
for a commercial life :

d If you see fit to take me I shall do my
, utmost for your interest. My age is 26,

not married. Please answer at once, and
h if you think of trying me for a year state
l what salary and all about travelling i. e.
s if I would drive myself with a horse.

Hoping you can do something for me. If
s this is too late have you any vacant place
o in your store for a sal ýsman or book-
o keeper ?

It is always a good sign when a person is
n anxious to improve his position in life. If
s an employe shows no desire to rise in his

vocation, he is apt to get the name of
either 'a plug" or "a slouch." The writer
of the following could hardly be put under

4 either of these heads :
d "In looking over the advertisements in

the Daily - I saw that you were in
want of a traveller now sir I am at pres-
ont travelling for a Wholesale Drug house

18 adyertizing for them, and wisbing to,
better my station, I do take pleasure in
answering your's. I am well acquainted
in the part of thecountry in which you

e want your traveller to, work, as I was
born, and brought up there, and if you
have not already succeded in securing a
traveller, I would like the situation. I
have refferences fron al the leading mer-
chants in - which if necessary I can
shew you. This address will find me for
about one week, as I will be working in

IL tbem quiarters."
Finally, we present the following-which

is sent to us by a Montreal house-as a
8 fair specimen of the crisp, short, straight-

to-the-point style of letter which charac-
terizes much of the correspondence of our
friends across the Line 450:

Fort Covington, N. Y.,
Oct. l4th, 1886.

Gentlemen,-I notice your advertise-
ment in the Daily Witness wanting a
Traveling Salesman. Write me what you
want a man to do and whare to go andhis
line to handle, and I will corrispond with

t you. Can give you the best of recorn-
mends. I just came off the road for a
Troy Firm in Groceries. An early reply
will much oblige

Yours very truly,

ANOTHER MUTUAL RESEIRVE.

As long as the world stands there will be
plenty of people capable of being led
astray; and so the supply of schemes and
schemers will continue, ready to take ad-
vantage of the ignorant and confiding.
One of the latest in the assurance line is
a sort of pocket edition of the great and
only Harper-Harper Mutual Reserve Fund
of New York, which has just been started
upon the "purely mutual" basis in
Toronto. The new venture is called "The
Equity Life Reserve Fund," and has, on
paper, a treasurer, a secretary, and eleven
trustees, but no president and no cash or
capital. At least we do not find any of
the latter possessions mentioned in the
three pink, yellow, and white leaflets which
have found their way to our sanctum.
One circular boldly announces that certi-
ficates from $500 to $5000 are to be issued,
but not a word of any funds in the lockeri
with which to pay the $5000. Another in.
forms us that the "trustees shall have
power to make such assessments as they
find necessary to pay admitted death
claims." Reading the two together we
understand that should a $5000 certificate
be issued and become an admitted claim,
while there are only 100 members to be i
assessed, about fifty assessments would
have te be levied in succession. And ac- i

cording to the Dominion Insurance Act
every man of them would have to pay if
he had any property to pay with; and if
the ninety-nine had nothing to pay with,
and the hundredth had plenty, that hund-
redth man would have to pay the whole
$5000 himself.

The three circulars seem intended for
widely different classes of gullible people.
One of them announces "assessments for
losses used for payment of losses only "
while the next solemnly enacts, in Article
VI.," The board of trustees shall provide
a reserve fund by retaining for that purpose
25 per cent. of all the assessments made."
Another circular announces "simple insu-
rance-no banking;" but then the first cir-
cular says, "It provides a reserve fund,
invested at compound interest." There is
to be "no banking," and yet Article III.
positively enacts that "the receipts shall
be deposited in one or more of the chartered
banks," and Article Il. gives the trustees
power "to invest the funds of the society
in first mortgagès or real estate, bonds or
debentures, or stocks of landed companies."
Over each circular is printed the words
''Assessment System," as required by law,
to distinguish the co-operative or assess-
ment societies from life insurance compa-
nies, and yet the claim is made on the
next page that '"it will stop the co-opera-
tive delusion.,' In one paragraph we find
a statement that the insurance is "fur-
nished at the actual net cost," and in the
next this assurance is upset by the contra-
dictory statement that "an ample reserve
fund is provided to meet any unforeseen
contingency." If a man were asked to
give his servant or agent one-third more
for a barrel of flour, or a gold dollar, or a
$1000 house to live in, than it cost to buy
the article, he would not give it. But
this scheme, like its New York original,
makes one pay $3 per $1000 annually for
expenses, and then one-third more than
all the death losses come to for a "reserve
fund which increases with each assess-
ment." And from this over-payment of
one-third of the losses he is to have no re-
turn until some very indefinite future time
when "the said fund reaches ten per cent.
over the amount required as' re-insurance
reserve by the Canadian Government,"
and not then unless he las lived, and kept
open purse to every "increased assessment
according to his age at the time the assess-
ment is made," and has otherwise observed
the constitution and by-laws. One of the
latter gives the trustees power, at their
discretion, to make extra assessments in
order to increase the reserve to the amount
required by the Superintendent of Insur-
ance, besides the "increased assessments
according to age."

From the foregoing-and much more
might be added if space permitted, or the
subject was worthy of it-one can readily
understand how unsafe it is to depend on a
statement made on any ohe of the leafiets
scattered broalcast, at somebody's expense,
by the parties who are booming the Equity
Life Reserve Fund. Certifi-3ates of $5000
but no money to pay them. Assessments
used for losses only, but one-third over
for other things, and extra assessments
when needed. No banking, and yet chart-
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ered banks and landed credit companies to

be patronized. Pay as you go, but one-

third more than the net cost left behind

when you leave. " Divested of all compul-

sory investment," yet trustees can order

assessments "at the discretion of the

board," (Art. VI.) and have power (Art. IL.)

to invest mortgages, bonds and debentures,

or stocks, &c. It is to "Il top the Co-oper-

ative assessment delusion," yet it is sup-

ported on the "assessment system," and

quite compulsory at that, or a member

loses bis share in the reserve fund. No

"over-payments in advance," and yet 25

per cent. of all assessments go to an

indefinite reserve fund.

AN ART SCHOOL FOR A JUBILEE
MEMORIAL.

Many methods of celebrating the jubilee

year of Queen Victoria have been proposed;

some of them appropriate, others silly.

In almost every city or town of any pre-

tension in Canada, proposals have been

made with this object in view, and among

them we most commend specially the

idea, broached in several different places

of commemorating the fiftieth year of thE

Queen's reign by the founding of some in

stitution of an educational, charitable o:

other useful character. We have bee

especially interested in the suggestioi

made some weeks ago, through the dail1

journals, and endorsed by the Teachers

Association of Halifax to found an ar

Echool and gallery in that city, as a memo

rial of the jubilee year. The proposal i

one which well deserves to be carried oui

Such an institution, properly established

would not only mark the occasion worthily

but would prove in itself a valuable add

tion to the educational and æsthetic agen

cies of Nova Scotia.
That much interest is being taken in th

matter is evident from the intelligent co

respondence appearing in the Halif a

papers, bearing upon it. Mrs. Leonowen

whose books of travel stamp her as an o

servant writer, in a communication to tl

Chronicle makes some valuable observatioi

as to the aim and scope of such a school

that prop-sed. Good workmanship, sa:

this writer, lies at the root of nation

greatness ; and it is good and true wor

. manship that in great part makes the wi

difference between the commerce a:

prosperity of one nation and those
another. Hence, her contention is, gi

Nova Scotians the means to arrive at e

cellence by providing a place where th

can be educated in artistic taste. Anot:

writer in the same journal says, prac

cally: "The art of drawing being

some sense at the bottom of all trades,

should find carpenters, carvers, cabii

makers, workers in metal, engravers, st<

cutters, architects and hundreds of oth

benefitting by even the rudimentary I
sons." In further answer to the questi

which appears to have been asked: "W]

does an art school mean ?" the wri

signing "Gnosco " goes on to say:

art school means a boon to womanki

There they learn to draw, paint and s

those lies, colors and stitches which h

them te earn their livelihood, or ad

tirS..................32,213 11,497

their homes." Therefore, found and en-

dow such a school.
For years, the providing of means for

the proper education of the youth and the

artisan class in Canada in drawing and

the principles of taste, has been advocated

in this journal. But we must here quote a

part of Mrs. Leonowen's letter, which

gives in small compass an admirable resume

of the arguments in favor of art education :1

"It is only by larger experience, study,

familiarity, and practical knowledge of the

arts that it is possible for us adequately to

appreciate the great masters of sculp-

ture and painting, as well as all those mar-

vels of Assyria, Egypt, India, Greece and

Italy. Now, associated and intimately

connected with these so-called fine arts are

crowds of industrial and mechanical arts,
branching off in every direction and seri.

ously affecting every department of manual

labor. Such are the arts of freehand

drawing, designing, plans for building con-

struction, cabinet making, shipbuilding,

designing for dress-goods stuifs, silks, car-

pets, lace work, &c., carving in wood, stone,

ivory, designing for furniture, for metals,

glass, china, pottery, embroidery, lace,

millinery, and mantle making. A know-

ledge of these arts is an absolute necessity

r to the artizan in our present civilization;

n and the better the technique, the greater

n the beauty of form, pattern and colour, the

y larger the demand for the goods. Each

' and every one of these industrial arts has

t laws of its own, which must be studied

and diligently practiced in order to com-

s bine beauty with use, and so command the

t. great markets of the world."
It is to be hoped that the rich people o

Nova Scotia will respond liberally to the

- call for funds to endow in that province an

. educational institution upon the hnes of

those in Germany, France, Great Britain

:1 and the United States, which are found

r within the last decade or two, of sud

1marked service to their artisan populations

FIRST THREE MONTHs

Province. Number.A
ntario .......... 210

Quebec .111...
New Brunswick.. 18
Nova Scotia ...... 33

E P. E. Island ...... 4
Manitoba ........ 9

Total Dominion.. 385
E rIRsT THREE MONTHS

Province. Number.j
Ontario.......... 173

h Quebec............ 145
New Brunswick.. 20
Nova Scotia ...... 129
P. E. Island 3Manitoba ......... 13

TORONTO TRADE FIGURES. Total.......... 3

1887.
Amt.Liabilities.

$1,859,240
909,136
268,215
222,700
54,300
74,356

$3,387,947
1886.
Amt.Liabilities.

#1,986,001
925,672

78,500
208,500

17,700
116,299

$3,332,672

An increase in the aggregate for March -

of this year as compared with last, is LUMBER AND TIMBER NOTES.

shown in a comparison of the value of im- Prominent New Brunswick lumbermen say
ports and exports at Toronto. The Board that the weather this winter has not been
of Trade figures give the value of imports very favourable to lumbering operations,
last month as $2,224,557, and exports which, along the eastern rivers, have been de-
$208,744; total $2,433,301. In the same layed by reason of too little snow, and, at the

month of 1886 imports were valued at northward, because of too much. A northern

#1,929,175, and exports $297,074; total, contractor writes the St. John Telegraph that

#2,226,250. The increased imports of lie has lost eleven horses out of the twenty

woollens, silks, fancy goods, iron and steel which he took into the woods, not being able

wares and soft coal are sufficient to account to reach them with supplies. The yield of

for this difference. The decrease in cot- lumber is likely to fall below that of last sea.

ton imports is noteworthy. The two son by one third.

months are compared below: The following large purchase of lumber is

IMPORTs. given by the Kingston News: A. Hoppins has

March'87. March '86 purchased for shipment 400,000 feet of hum-

Cotton goods ........ 8144,488 $190,260 ber from J. Hawley, of St. George's lake ; half
Fancy goods .......... 88,028 21,962
Hats and bonnets .... 72,411 59,238 a million shingles from P. Grey, of Maberly;

Silk goods--... ...... 118,653 80,252 200,000 shingles from R. Lily,of Bolton Creek,

Woollen goods........ 368,828 252,971 and two million shingles from D. Egan, of

Total dry goods.. 792,408 $605,043 Sharbot Lake.

Books and pamphlets.. 38,077 44,486 The entire business community cf St.

Coal, hard .......... 183,357 180,185 John, according to the Telegraph, was deeply

Do., soft.............. 125,981 58,055 pained to learn that the large shipping and

Drugs and medicines
(N.E.S.)........-.... 21,763 16,518 lumber bouse o Mr. George McLeod had sus.

Fruit, green and dried., 19,910 32,354 pended. Muci as the Joss wiil be f elt in St.

- I

O

G ase and glassware.. 17,238 11,798
.ron and steel goods.. 122,909 96,573
Jewellery and watches.. 33,831 31,974
Leather goode.........39,105 35,552
Musical instruments.. 10,840 10,505
Paper goods.......... 41,090 33,056
Wood goods.......... 22,716 12,214
Other merchandise........... 788,319

Total value imports.. $2,224,557 1,929,175
The free goods imported, we remark,

amounted to $309,544 in value last month,
against $284,130 in March 1886. A con-

siderable decline in exports is observable,
and is almost entirely in the department
of agricultural produce, every item under
which heading shows a decrease, whether

grain, fruit, malt, or seeds. Manufactures
show an agreeable increase, under leather,
iron, books, and other articles.

EXPORTS.
March'87. March '86

The Fisheries...........8 331 .....
'' Forest ............ 5,956 8,278

Animals, &c ............ 88,299 86,075
Field products........... 64,948 176,091
Manufactures............ 49,175 26,311
Miscellaneous............ 35 319

Total ................ $208,744 $297,074

THE FAILURE LIST.

The following tables show, according to the
circular of Messrs. Dun, Wiman & Co., the
number and amount of the failures in the

Dominion of Canada for the first three
months of this year, and last year, respect-
ively :

1
.
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John it will fall more heavily on the people of
the North Shore, to a very large number of
whom Mr. McLeod bas afforded employment
for many years past. Few men have conduc-
ted more extensive operations and none more
successfully than Mr. McLeod up to within a
very short time, when dulness in trade, and
a consequent depreciation in value of ships
and lumber made it almost impossible to
realize upon them. The crash of the great
lumber firm of T. C. Jones & Co., of Liver-
pool, who were Mr. McLeod's agents, handling
his freight moneys, and where he had funds
to meet accruing liabilities, bore him with
them. He assigned to Mesrs. Geo. K. McLeod,
James F. Atkinson and Allen O. Earle.

A mode of rendering wood incombustible,
not generally known, is described as follows :
Soak 27.5 parts by weight of sulphate of zinc,
11 of potash, 22 of alum and 11 of manganic
oxide in lukewarm water in an iron boiler,and
gradually add eleven parts by weight of 60 per
cent. sulphuric acid. The wood to be pre-
pared is placed upon an iron grating in an ap-
paratus of suitable size, the separate pieces
being placed an inch apart. The liquid is
then poured into the apparatus, and the wood
allowed to remain completely covered for three
hours, and is then air-dried. If joist, ceiling,
beams and all joinery exposed to fire could be
treated after being fixed with some chemical
solution of proved resistance to the action of
flame, we believe many architects would be
found to employ it.-Building News.

BRANTFORD BOARD oF TRmz.-At the monthly
meeting of this board, held on the 29th ult.,
the president, Mr. G. H. Wilkes, in the chair,
a letter from the Paris Board was read de-
siring co-operation in ithe endeavor to secure
better train accommodation from Toronto as
far west as London on the southern division of
the G. T. R. A later train leaving Brantford
at 7 p. m. is suggested by the Paris Board of
Trade. A resolution was carried signifying
concurrence in the movement. A motion was
made by Mayor Henry, seconded by Mr.
George Watt, to place on record the board's
appreciation of the kind spirit shown by the
Board of Trade and the citizens of Woodstock
on the occasion of the visit of a delegation
from the Brantford Board. Also for their
promise to join with Brantford in pushing
railway extension in the interest of both
municipalities. The motion was unanimously
carried.

NEw WESTMINSTER BOARD o TRADE.-De-
layed British Columbia exchanges tell us that
the annual meeting of the New Westminster
Board of Trade was held on lst March when
the following officers were elected for the
current year : President, John Hendry ; vice-
president, E. S. Scoullar; secretary-treasurer,
Wm. McColl; council, H. Hoy, B. Douglas, C.
McDonough, A. M. Herring, H. Elliott, W. N.
Bole, Thos. Cunningham, D. Robson ;board
of arbitration, all members of the council and
S. H. Webb, A. Ewen, Jno. Reid, and C. G.
Major.

-La Chambre de Commerce, of Montreal,
appears desirous to emulate a "new broom "
in "sweeping clean," for it is giving its atten-
tion to, and formulating resolutions upon, a
great variety of subjects connected with the
trade of that city, the management of the bar-
bor, as well as the regulation of the affairs of
railway corporations and the government of the
country generally. We had occasion, the other
day, te remark that this new organization

made the proposal to have a congress of Amer-
ican and Canadian boards of trade. Wonder
if its circulars referring to the scheme were
couched in the French language, since its
management takes pride in having everything
French connected with it. If they were, the
impression might have been left in the minds
of more distant Americans, who do not know
much about Canada compared with those in
the lake cities who trade with us, that Mon-
treal is a French town, and that French is the
official language of the Dominion. But surely
the idea of a French board of trade in an Eng-
lish colony is an incongruity. As well propose
a Gaelic board of trade in Glengarry, or a Ger-
man board of trade in Waterloo. There is
not, we believe, in the attitude or disposition
of the Montreal Board of Trade, any justifica-
tion for founding this opponent to it. Any
French merchant, of Montreal, worthy of the
the name, has always been welcome to the
ranks of the Montreal Board, and there is at
the present time, if we are rightly informed,
a larger proportion than ever of Frenchmen
among its members. Any movement which
creates antagonism where there should be con-
cert is a menace to the progress of a business
community. True commerce is of no nation-
ality. It would surely have been a graceful
thing for La Chambre de Commerce, instead
of attempting to gain a little eclat for itself by
the proposal of a board of trade congress, to
have consulted with the established Montreal
board, whose invitation or suggestion would
have real weight with those to whom it was
addressed. The proposal itself is another
matter.

-The Montreal Athletic Association has
purchased the stone dwelling on Mansfield
street next the Gymnasium for $6,900 cash,
and will fit it up as club and committee rooms.
The premises of the M. A. A. will shortly
contain bowling alleys, a shooting gallery,
fencing, boxing and reading rooms, a plunge-
bath, &c., in addition to the present attrac.
tions of the gymnasium, rendering its prem-
ises admirably complete. The Star under-
stands that the finances of the association are
in excellent position, there being a balance in
the bank of #10,000 after paying for the Rae
property. The canvass for the new lacrosse
grounds is to be pushed ahead at once, and is
to be carried through. We are glad to observe
that the movement towards an athletic asso-
ciation in Toronto is meeting with general
favor, What with clubs for lacrosse, cricket,
base-ball, curling, skating, golf, shooting,
yachting, rowing, snow-shoeing, tobogganing,
fencing, there is in this city the material for
an association which shall consist of repre-
sentatives of all these.

-Hamilton's exports of Canadian products
to the United States during the month of
March last were of the value of $34,943. The
principal items will be found in the following
table.
Barley.....................Value $10,764
Wool ........................ " 5,817
Malt ........................ " 4,157
Cattle"........................ 1,502
Lumber...................... " 1,446
Horses . ··............ . ....... " 1,000

-Detroit papers say that vessel owners at
ports on the great lakes are strangely excited
over the revival of the lake carrying trade and
the advance in freights. The outlook for this
season is unusually good. At various Amer-
ican ports, new vessels in various stages of
construction, represent an aggregate carrying
capacity cf 938,000 tons.
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-A motion has been adopted by the city
council of Halifax to agitate for the re-weigh-
ing and re-inspecting of all flour going to that
city, and a committee was appointed to wait
on the members for the city and county of
Halifax, to urge that they influence the Do-
minion Government to allow the Halifax
authorities to enforce a local weighing and in-
specting act. In the interest of the flour trade
we object to the proposal as all flour is in-
spected and graded either at the mill or at the
trade centres, and to accede to the Halifax
proposal is only to add another tax on bread-
stuffs. A recent report of Halifax flour weigh-
ing showed that a very small percentage of
barrels was deficient in weight.

-An exhibition of agricultural machinery
is to be held in September at Parma, Italy,
which promises to be a great success. Seventy
diplomas and a like number of medals are
open for competition. English firms will be
represented by their Milan agents, and Ger-
mans, says Kuhlow's, will not be behindhand:
" they are beginning to recognise that Italy is
capable of proving a not at all unimportant
market for German produce and manufactures.
Leipzig is only twenty-seven hours from
Parma." We are not told that American
makers are to exhibit, but doubtless they will.
Why not Canadian also? We make plenty of
the best machines of the kind.

The syndicate which purchased the Corri.
veau silk mille, in Montreal, has been organ.
ized into a limited liability company under
the name of the Globe Woollen Mills com-
pany, capital $200,000, Hon. J. J. C. Abbott,
Messrs. Andrew Allan, Hugh McLennan, A.
F. Gault, Sir Donald A. Smith, M. P., direc-
tors, and Mr. T. J. Claxton, business manager.
The superintendent will be Mr. Walter F.
Esten, and the company will make fine woollen
dress goods. The Gazette says that two new
wings are being added to the mills, one 159
feet by 44, the other 102 x 52, and the best
machinery obtainable is being procured.

The former premises at Streetsville, so long
well-known as Barber's Woollen Mills, are
being rebuilt and modernized. The property
has been acquired by a newly formed com-
pany, the Streetsville Woollen Co., composed,
we understand, of Messrs. Geo. A. Cox, of
Peterboro, John and Thomas Long, of Col-
lingwood, Cantlie, Ewan & Co., Archer
Robertson, of Montreal, H. W. Darling, T.
Lailey, Wm. Angus and W. T. Kiely, of To-
ronto. These gentlemen will incorporate
under the Dominion Act and have subscribed
a capital of $120,000, half of it paid up. The
best and latest machinery is being got, and
the buildings altered and added to for the
purpose of manufacturing medium and fine
tweeds.

'THE Permanent Mortgage Company and
Building Society is the name of a company
recently launched in Winnipeg. Its directors
are: President, Duncan Macarthur; vice-
president, E. L. Drewry, M. P. P.; Hon. Sen-
ator Schultz, W. J. Christie, James Penrose,
Alex. Logan, Hon. W. R. Bowen, Norman
Matheson, and Hon. Colin Inkster, and Mr.
Arthur Stewart is the secretary-treasurer.

Knitted underclothing is selling cheap in
Canada. One Montreal house we hear is sell-
ing a beautiful sample of such goods at fifty
cents per dozen less than any other can pro-
ducs them for. This is the sort of competition.
which is not "the life of trade."
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CUSTOMS' AND EXCISE RETURNS. away. In some places there was15 feet of SATISFACTORY COLL&TERAL.

snow on the track. Oui informant met Mr.

CITY. Mar. '87 Mar. '86 Inc or Dec Armstrong this side of Ross Peak siding with sHowING HoW Â BANK PRESIDENT WAs GIFTED

Crr . ar.-- | - l400 men on hie way to the summit. Mr. WIT H INTELLIGENCE.

Montreal customs.$702,6261 161 352 458,726DDrunmmond thinks the road will be ready for

do. excise. 136,943 437,214 300,272D traffic in a week or so. In the meantime mails The other morning, as the janitor of a bank

Toronto custome. 455,690 336,6871493003 and passengers may be transferred without not very far from the Palace, opened the door,

do. excisem 108,316 489,985381, 669D much trouble over the short distance still re- lie was surprized to observe three rather tired

Halif ax custome.1 93,142 193,96510,764D maining blocked. looking citizens seated on the steps, the centre

do.if xcseo. 17,16842 3906 1,764D mThe Portland, Oregon, News says : Mr. one of whom held a sealed envelope carefully

St. John customs.
1 87,385 132,045 44,660D Henry Rosener, general manager of thePacific in sight of hie companions.

do. excst. 87,385.344,02 0D4 Postal Telegraph Cable Co., sailed on the "Want to make a deposit, gentlemen?"
Ha Ise .. i.. . .. 9. 234,432 . .... steamer "Oregon" last night for San Fran- asked the cashier, who shortly arrived. IStep

Hamilton customs. 83,308 94,432 1,124D .isc He has been in the Pacific Northwest inside."
do. excise .. 27,716 44,327 16,611D sce September last, overseeing the building "No, I want te negotiate a loan," said the

do. excise...69,16.53,405 ... ofthe new line from New Westminster, B. C., man with the envelope, "and there ain't a

Ottawa custome ... 46,459 46,0975.... te San Francisco, by the way of Portland, and minute te lose. I want 85,000 quicker'n

do. excise. 19,770 23,153 3 383DI as successfully accomplished one of the most Hades can scorch a feather."

Quebec xcusteom.. 54,061 93,809 39.748D difficult tasks ever ndertaken in this country "What collaterals have you-Government ?

do. excise .. ! 30,755 73,969 439214D snce the completion of the great transconti- enquired the bank official.

Wid.ipegcustome .40,982 46,027 5045D nental railways. There was no cessation of "Government nothin'. I've got something

do. excise .. 4,2 0 5 his labors from the day he landed in Portland that beats four per cents all hollow. You me

Brntdo ecso .. .... ... 1- -. . until the day he departed, in the steamer last I've been sittiug in a poker game across the

do. excise .. 10,663 13,170 2,507D night. He has constructed 1,100 miles of the street, and there's over 84,000 lu the pot.

Belleville custome.. 7,944 8,670 726D most complete telegraph line in the United There are three or four pretty strong hands

do. excise . 70States, the connecting link between the two out, and as I've every cent lu the centre the

Guelp. csem.. .. 53 . . · great oceans; he has given the people of the boys have given me thirty minutes to raise a

do.p csoe 1,9 54,17 4092 IPacific coast a competing telegraph and cable stake on my hand. It's lu this envelope. Just

Stratford cetomise .. 1135709 5414 line, making it possible for them to escape look at it, but don't give it away to these gen-
Stratford.cus..m.. 11,570.................from monopoly and extortion ; and it has been tlemen. They're in the game, and came along

do. excise . ..........
Kingeton custome.. 17,531 19,640-.. . . done in such a quiet and unobtrusive way to see I don't monkey with the carde."

Kingsdo. csos. 13,51 13,080 29 that many were not aware that so great an "But, my dear sir," said the cashier, who

o. Ca xcisens 10,692 1enterprise had been accomplished. Mr. Rose. had quietly opened the envelope and found it

e ......... ner has made hosts of friends in Portland and te contain four king sand an ace, "this is

do. excise . 3,715...............all over the Northwest, who will always wel- entirely irregular-we don't lend money on

LUMBER IN MANITOBA. come hie return. card.ut you ain't going t see me raised out

-- rT on a hand like that ?" whispered the pokerist.

Accordiug to the Winnipeg Free Press the THE ENGLISH EXPORT SHOE TRADE. " These fellows think I am bluffing, and I can

winter's cut in the lumber regions of Lake of jut clean out the whole gang. You ee we

the Woods will amount to about 32,000,000 Two-thirds of the British exporte of shoes a,'playing flushes so I've got 'em right l

feet. The Keewatin Lumber and Manufactu- are sent from London, the cities of Liverpool the door."

ring Co. las had five camps established all and Southampton shipping the next largest ''"Can't help it, sir. Neyer heard of such a

winter, and will get out twelve million feet saw quantities. Until 1882 Southampton's ship- thing," said the cashier, and the disappo ted

loge and 150,000 ties. Dick & Banning, three mente of shoes were largely in excess of those applicant and friends drifted adly ont. On

camps, will cut six million feet loge. Cameron of Liverpool, but lu 1883 they fell off over lhicnthe met the bank's president, who

& Kennedy, three camps, probable cut, two £100,000, making the former the third ehoe the corner they met thjfr aniet litt enal-m h

millions. The Ontario & Minnesota Lumber exporting port in point of quantity and value at the Union. They explained the cage agam,

Co. has five camps working and expect te tow in the kingdom. The followiug is a summary and the next moment the superior officer

12 millions in the spring. The Rainy Lake of the quantities and value of the exports of darted into the bank, seized a bag of twenties,

Lumber Co. is surveying an extension te one boots and shoes from Great Britain for the and followed the trio. In about ten mnutes

of their timber limite on Rainy Lake. The past eleven years: oe returned with the bag and an extra handful

company is pow in liquidation and net cutting Year. Dozen pairs. Values. of twenties, which he flung on the counter.

this winter, but will have some 9 million feet 1876 ............ 443,293 £1,404,075 "Here, credit 8500 te interest account," he

of old logs te saw this season. In addition te 1877............436,166 1,336,478 said te the cashier. "Why. I thought you

this, great quantities of wood and ties have 1878 ............. 430,273 1,315,731 had more business snap, sir. Ever play

been taken out. Ferguson and McDonald have 1879 ............ 433,374 1,311,293 poker ? "
taken out 150,000 and 5,000 corde of wood ; 1880 ............ 420,189 1,282,221 "No, sir."
Cameron Bros., 5,000 cordesof wood; Dennison 1881.............554,255 1,583,230 "Ahi thought not-thought not. If yen

Bros., 125,000 ties; Chapman Bros., 70,000 1882 ............. 634,404 1,862,477 did you'd know what good collateral was.

lineal feet of piling; Buchanan & Sullivan, 1883 ............. 513,134 1,542,072 Remember that in future-four kings and an

50,000 corde of wood. 1884 ............ 526,544 1,577,444 ace, fluises barred, are always good in this mu-

A Selkirk estimate of the lumber which will 1885 ............ 560,309 1,627,331 stitution for our entire aeta, sir-our entire

be brought in from Lake Winnipeg during the 1886.............530,222 1,547,633 assets."-San Francisco -

coming summer is : -Wood & Co., one million From 1876 te 1880 the exports steadily

feet; Brown, Rutherford and Neilson, fifteen increased: they took an upward turn the fol-

hundred thousand feet; Selkirk Lumber Co., lowing year, and reached in 1882 the high -Pat-" Yes, sir; I seed ther aecident

four million; Capt. Robinson, two million; value of £1,862,477. They fell off in 1883 te mesilf." Reporter-" Was the engineer n-

Drake & Rutherford, two million; Vanasson, £1,542,072, increased somewhat the next two toxieated? hiat-I bWell, sir, Idunno-

Frederickson and Walkley, thirteen hundred years and diminished materially lu 1886. when I seed hIm hie breath ad entirely left

thousand; J. Woods, one million an aggregate hie body, s I cudn't smell it, bedad."l

ef thirteen millions. Apart f rom this J. Woods
will brig in fi teen hundred thouad shingles, GREAT BRITAIN'S TEXTILE MANU- -" William Sturgeon, the able and famons

and Mesrs. owell & Scarry about s50,g0 FACTORIES. electrician, rose from a cobbler's bench. We

ralway tiese. This, says the Free Presa, wold saw a man try to do the same thing once, but lie

make the total lumber output for the wiuter In the following list will be found the locale was prevented by a chunk of shoemaker's wax

about 45,000,000 as probably an outhide estitof the textile trade in the United Kingdom. that had been carelesly or mischievously left

mate. There is, h wever, no ddubt that We find the accompanying figures in the second on the seat of the bench.-Danville Breeze.

the .utput this yearhie considerably lu advatce issue of the Patent Review, a monthly interna- -A novel advertising scheme was intro-

t previus years, and the prospects for the tional patent journal, published at Ottawa by duced by a merchant in Carthage. A series

ofrusinessare fairly brigopt. A. Harvey, C. E., price one dollar per year : of prodigious boot-tracks were painted leading

summer businessarefaryrght Staple. District. Spindles. Loome. from eacha side of the square te hie establish-

Cotton......Lancashire .... 31,462,607 466,765 ment. The scheme worked te perfection, for
BRITISH COLUMBIA. ITEMS. Woollen ...... York....... 1,687,501 34,676 everybody seemed curious enough te follow

--- wom nShoddy........" 70,904 1,720 them te their destination.
The snow storms in the Rocky and the Worsted...... "....... 2,038,997 70,406 -In business we need te have honesty and

Selkirk mountains have been very severe this Flax.........Ireland...... 817,014 21,954 honor predominant, says the Christian Advocate,
month and impeded railway traffic on the C. Jute......S..Scotland...... 225,399 10,856 se that "a good bargain " shall mean one that
P. R. We learn f rom the British Columbian Hair..YorkGloucester,&c.. 1,128 142 is good for both parties, not one wherein one

of 23rd inst. that all the snow sheds through Essex, Suffolk and arty loses as the other gains.
the mountain region are in good condition. It Silk- Norfolk.........202,432 2,428 -The bad quality of matches in France has
was reported that shed No. 19 had been badly York............189,830 17,469 bTe so notorious that an official test has
damaged, but the damage, Mr. Drummond Scotland ......... 17,787 480 bee se ot of10 cs tes lias

says, is very slight. It is net true, as reported, Wilt e, D orset, been made. Ont of 1,000 matches it was fonnd

that the sheds have been forced out of position Hemp- Devon,Cornwall that 93the wood e2 which they were made

by the frost. The railway people have a force ad Someret 7,371 290 was rtten, and 321 were os badlyint that

of 1000 men now between Illecillewaet and Lace- Leicester, Rutland, Lincoln and Not- they iwonld probably break onsbei g used.

Six-Mile Creek, and they are doing every- tngham, 298 factories employ 10,- The ignitive material, whidh consiste oryelow

thing in their power to clear the track. The 163 and. posphrue, mixed w oth sand atd coored with

obstruction is nothing but snow, which came Hosiery-Leicester, Rutland, Lincoln and Net. futhsine,000s madche 27oaied thstoksttle

down f rom the mountains in immense quanti- timgham, 202 factorises employ 17,- phophu ofrnonatce 27l whtied 58tee fastt-

tises, and as it is soft and packed it lias te be 347 liande.'.phnedhtogether inoues at heir8 phosphorus

shoveled ont. There is no rock or earth ou the Elastic -Leicester, Rutland, Lîncoln and Net eds.--N.hY. luclest.ei lisho

track, and the rails have net been carried tinghiam, 32 factories employ 2,036eds-.YBlet.
lande.
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STATEMB.VT OF BANKS acting under charter, for the month unding 28th February, 1887, according to the

CAPITAL. LIABILITIES.
NAME OF BANK.

Capital
author-

ized.
ONTARIO.

Bank of Toronto.....
Can..Bank of Commerce...
Dominion Bank ...............
Ontario Bank.............
Standard Bank.............
Federal Bank ..................
Imperial Bank of Canada.
Central Bank of Canada...
Traders Bank of Canada...
Bank of Hamilton............
Bank of Ottawa ...............
Western Bank of Canada..
Bank of Londonin Canada

QUEBEC.
Bank of Montreal ............
Bank of B. N. A. ...........
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Molsons Bank.............
Merchants Bank...............
Banque Nationale.............
quebec Bank....................

nion Bank.................
Banque de St. Jean .........
Banque de St. Hyacinthe.
Eastern Townships Bank.

NOVA SCOTIA.
Bank of Nova Scotia.........
Merchants Bk. of Halifax.
People's Bank of Halifax..
Union Bank do
Haifax Banking Co .........
Bankof Yarmouth............
Exchange Bk. Yarmouth.
Pictou Bank. ..........
Commercial B1k. Windsor.

$2,000,000
6,000,000
1,500,000
1,500,000
2,000,000
1,250,000
1,500,000
1,000,000
1,000,000
1,000,00
1,000,000
1,000,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000

1,000,000
2,00,000
6,000,000
2,000,000
3,000,000
1,200,000
1,000,000
1,000,000
1,500,000

1,250,000
1,500,000

800,000
500,000

1,000,000
300,000
280,000
500,000
500.000

NEW BRUNSWICK.
Bank of New Brunswick... 500,000
Maritime Bk. of D. of Can. 2,000,000
St. Stephens Bank............ 200,000

MANITOBA.
Com.Bk. oftMan.,Wnnipeg 1,000,000

BRITISH COLUMBIA.
Bank of British Columbia 9,733,000

Grand total ............... 79,579,666

Capital
sub-

scribed.

2,000,000
6,000,000
1,500,000
1,500,000
1,000,000
1,250,000
1,500000

500,000
500,000

1,000,000
1,000,000

500,000
1,000,000

12,000,000
4,866,666
1,200,000

500,000
500,000
710,100

2,000,000
5,799,200
2.000,000
2,500,000
1,200,000

500,200
504,600

1,479,600

1,114,300
1,000,000

600.000
500,000
500,000
300,000
280,000
500,000
500,000

500,000
821,900
200,000

500,100

2,433,333

64,259,999

Capital Reserve Notes in
paid Fund. circula-
up. tion.

2,0 00 ,0 00 1
6,000,000
1,500,000
1,500,000!
1,000,000
1,250,0001
1,500.000

496,460'
468,166

1,000,000
1,000,0001

320,424!
216,715!

12,000,00014,866,666

1,200,000
500, 000,
477,580!
710,100:

2.000,000<
5,799,200
2,000:000
2,50,000
1,00000

1,45,76

1,114,80
1,0(0,00

600,0
500,0
500,0
800,0
245,9
200,0
260,0

500,0
321,9
200,0E

236,6

1,824,93

61,253,26

1,900,000
1,600,000
1,020,000

500,000
300,000
125,000
500,000
25,000
Nil.

300,000
260,000
25,000
50,000

6,000,000
1,101,630

240,000
140,000

20,000
100,000
800,000

1,500,000
Nil

325,000
Nil.
10,000
Nil.

375,000

1,085,514
2,669,078
1,169,154
1,095,811

643,687
712,801

1,189,453
400,990
439,705
929,1838
689,574
258,3156
210,153

5,216,492
1,017,031

944,544
321,084
386,045
541,424

1,792,873
3,200,084

516,043
651,999
681,103

42,421
134,947
680,343

Deposits Prov.
Dominion held as Prov. Gov'nt.

Dominion Goveromt securit Gov'nt. deposits Other OtherGovernmt deposits for Dom deposite payable deposits depostspa4y-deposits payable Govern't payable after no- payable on able teypayable on ater notice contracts on tice or on demand. notice or ondemand. or on a fixed and Ins. demand a fixed a fixed day.
day. Co's. day.

31,5 .............. 14,702!..........3,206,306 1,663,07851,272 1,000 96, 3,676 203,708 4,09,789 6,353,36413,922 ............... 79,543 25,478 100,OO 2,079,737 3,921,433
24,573 ................. 41,000 50,000 1,642,771 2,897,31220,022................... 1,764 171,579 1,391,527 1,558,0401096 .................. 6,440, 1,778 150,000 1,715,663 1,928,42741,96 .................. 88,460 23,121 100,000 2,653,175 1,834,448

.......... ....... . .... ............... 794,181 1,067230
....... ... 1,060... ... ............... 258,815 562,09318,47236.................3.000.........1,536,834 660,82516,405.......330........... ............... 5689,888 1,198,338

.. ....' . .. ... . ..... .. .... ... .. .... . 1 4 7 ,5 8 7 4 2 4 ,0 7 310,9" . " 4,00 .......... ·.......... 225,326 648,179
2.024.8611 ....... a n r n a---- . -
»,lOM.t

5,108
9,715

27,908
24,962
24,552
44,393

179,497
1,703

21,399
20.995

27,266

·................ . 1,516
"..--.......---....-.--.......

""....---.... ...............

.. 9.....

.7 1225

12410
100,00o 22202

........ ..... ... ...............

M5,942
.............
............
............

6,060
3,280
7,165

112,120127,434

Ï5,6211

...............

150,000

...............90,000
................

10,635
...............

31,000

8,730,664
1,629,367

848,531
563,721
126,102
415,863

3,094,525
8,420,650
1,098,148
3,344,504

569,954
2,380

43,875
366,689

5,658,020
3,924,169
1,352,672

446,448
476,295
440,956

2,909,060
5,038,685

572,510
766,E59
988,733

26,717
431,430

1,657,407

0o 360.000 978,834 245,633.2,894 ..9 ... 70 2,252,400 120,000 766,875 142,241 ~...... 2,9 8............... 6,703 ,200 40,000 136,762 11,949 ............ . 502,466 1,117,920
00 40,000 140.067 8,640-"............ ....... 134,551 287,194
00 70,000 417.464 20,795 .......... ... ................ 164,546, 330.780
00 30,000 71,946 27095•.............................264,234 1,016,708
10 80,000 30,123..... ............... .......................... 75,405 259,574
100 Nil.00 139,51 .. ". ""."."............ ---. ... ... . . .............. 19,666 48,64600 Nil. 139,571 , .... 5 ............................... 3,226 25,771.65,000 59,616. .14,28...... ................................... 36,280 178,515

00 850,000 47,021 103,211................m8..... ............... 543,697 46,83900 60,000 314,2881 15,197 .................. 45,6538 205,180 ............... 400,819 424,8360 25,000 255,950 19,013 -....................................... 77,807 37,000
15 Nil. 200630 " "" '........ 17,173 ............... 8329,651 35,029
7 840,66 737879 58.494 ................. 1,995 379 32,322 1,066,911 214,869
66 18,047,296 32,304,8871 3,849,640 101,000 546,949 752,068 1,149,246 48,903,549 56,116,843

AS SETS.

BANK.

ONTARIO.

Bank of Toronto...
C. Bk of Commerce
Dominion Bank....
Ontario Bank ......
Standard Bank......
Federal Bank ......
ImperialBank Can
Central Bk. of Can.
Traders Bk.of Can.
Bank of Hamilton.
Bank of Ottawa...
Western Bk. Can ..
Bk.of London, Can,

QUEBEC.
Bank of Montreal..
Bank of B. N. A .....
Bank du Peuple..
Bk. JacquesCartier
Bank Ville-Marie...
Bk de Hochelaga...
Molsons Bank ......
Merchants Bank...
Bank Nationale ....
Quebec Bank.........
Union Bk of L. C...
Bank de 8t. Jean...
B. de St. Hyacinthe
Eastern Tp. Bank.

NOVA SCOTIA.
Bk. of Nova Scotia
Merchants Bk. Hal.
People's Bk of Hal.
Union Bk of Hal'x.
Halifax Bank'g Co.
Bank of Yarmouth
Exchange Bk Yar.
Piotou Bank .........
Com. Bk. Windsor.

N. BRUNSWICK.
Bk of N.Brunswick
MaritimeBkofCan
St. Stephen's Bank

MANITOBA.
Com. Bk. of Man...

B. COLUMBIA.
Bk. of B. Columbia.

Grand Total .........

Domin'n
Specie. Notes.

$180,792 822,4E6
461,762 567,717
148,156 4(0,929,
209,239 409,633
101,407 168,127

72,663 221,565
221,605 27,038

58 585 150,140
37,881 67,872
99,992 135,8101
98,867 92,263<
16,074 28,037
42,095 56,684

1,863,183 1,935 251,
151,825 638,538

31,264 127,6'0
22,267 46,414
)5,682 20,718
39,425 43,069

407,681 446,09<
275,262 698,774,
108,903 24,618

61,754, 71,394
56,445 111,920!
2,218 2,901

11,878 29,432
117,900 110,832

147,884 246,5
153,897 198,880
87,989 135,820
20,525, 45,807
30,805 43,625
23,660: 25,441

3,972 4,493
Nil. Nil.

11,4t9 9,481

131,483 176,412
12,528 89,682
32,923 ............

18,335 18,612

243,380 279,323

5,986,638 9,207,048

Balances
Notes of due

and from
Cheques other
on other Banks
Banks. in

Canada.

Balances Balance
due from due fro

agences of agenoie

or from or from
other other

banks or banks o
agencies in agencies

forn. the Uno
conutres. Klngdori

224,864 49,575 1
497,923 128,269 212,
289,138 142.478 5
277,395 82,633
176,095 71,393 8,686
261,418 77,439 70,45
190,6341 125,200 3,40
159,263 54277 ! 3,40

66,191 29,7811 5,443
87,899 67,515, 29448
62,372 81,163 7,186
20,267 138,928 5,102
75,750 12,489' 25,473

1,079,219 122,212 7,086,352
204,897 19,705 527,212
397 799 117,850 14,552
78,106 4,780 4
37,126 26,041< 987

109,407 87,574 31,543
399,512 87,789 23,743
489,166 65,611 871,431
127,162; 4 )4523 30,825
199,901 35,541 5
176,654 21,296: 26,037

6,200 10,700 @89
13,273; 45,203< 53,512
26,001 309,666 257,916

202,135ý 125,631 1,872,442
81,568 172,737 140,780
18,340; 51,803, 42,533
20 902 7,080< 10,060
63,849 10,705 15,541

7,784 28,531 41,338
1,502 23,022 13,170
........ 78,386< 928
8,197 47,939 2,56

80,076 100,096, 82,836
33,582 21,553 42,300
25,823j 32,479 6,397

30,065 32,765 8,698

1,425 54,793 22,221

6,258,827ý 2,996,029 13,940,552

806,4
............ ..

197,6
...............

123,7

............
24,1

...............
20,9

...............
9,5

56,0

806,7
...............

1<
8,5

...............

...............

...............

s 6
of Public Loas Loans LoansoDomin'niuiri 0 , on to or Loans or

Gover tie ermoen otier by u.omure:t Loans depo:- depositsdeen- othan 2 nicipal aconnt &c., to its iu in other)rdeben- thanCaa oM-Cro ote bnstures or Cana,- 0 dian or nicipal- rations. banks unse-
be stock. d.lan. si loi foreigfn Ities. seoured cured.

33 .. .... ..... 581,80!166164 110,920 ..............
152,000 634,574.........29,024 1,222,3t7!360088 632,772 65,00048 153,935 563,162..............1,M,743 75,104 188,05.. .113,141 297,700...............24,767 39,019 140,83575 128,666 227,790' . 43,5W 594,199 53,170 165,000 30000<.

.. .. ...... ... ... ....... ...... 2 7 5 3 . ........ . ....... . ........ ...... ..... 356,458 132,446. . 29573
4 2,800 ........... ,25.. 1 3,e66 ............ .... . ..... 2 ,1 ,u ..... ....... .......75 186,880 ............ :. 2856 ... 369,31.. 258,865... 122,972 ............ 74150 141 64 ..............

70 1,054W,5 .......... 469,432 500,000 1,171,83 273,591 6.202,964 ...... .......
51,700 192 ....... 1,911,882 19383 3695 ......0.........118W ........... ............

3 ........................

1.48 2,9. 589,778 275,374 611,753 20,000 ......120000.17,413..............

..

... 13,000........30,130 4,093 242,900 28,.

00D ...... 603,810 .........1»3 8t,976 1,687 459,8t2 ..... ..............60 ...... 160,850 47,569 47,617 .......... 12,785 135,294..................... ............. 8.184 ................. .......1000 221400 630 164,723 8,369.........
...... 2,331 6,971 100,000 3,900 165,576 ..... .......ZN 120................. ......... 16,4W .......... 44,078 ......... ......
15,000 ........ ................ ............ 31,12L!...........13j000

. ..... 16,748 ..........1....................478 125,6M4..............

15,1,51 . 144,319 16..34.6...............
7143,717 9,696 262 66,134 ..............

9 0 ... ......... ......10 0 ,0 0 0 .... .. . .. . ..... .. .. .. ..... ... .. .. ..... .

01 ,52..766....6......................

2 .... 4........8 84,148 .... 167,836 .............
.-- 1 ,0 0- -21 ,4 0 0284,198,480 8,091,526 -723 1174374 19,703,.54 1,814,784 13,854,578j 156,502 523,012

49 1 9,200 ..... ...

1192

1

1
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Xeturns furnished by the Banks to the AUDITOR or PUBLIC ACOUNTS. SPIRITS AND "SLOPS."

LIA.BILITLES. An interesting statement of the quantity of

spirits and wines consumed last year by the

LosiDserto Due to *flDue to agen- - people of Great Britain and Ireland is found

odeposits Loans from or Det iso aico !ban iabilitiesdor p os f oerbaks or to other or to other notinluded Total Director s in the London Minerai Water Review. The

otherba dpo my otherbauks in beks or baenks or under fore- liabilities. liabilities heLcdominorits, &c.y pp

in Canada, lu Canada Canada. agencies lu agencies lu going heade. home consuruption of spirits, &c., by a popu-

seCured. unsecrad. n foreign the United lation estimated at 36,325,000, was as under:
countries. Kingdom. er

294,147 20,176 .................... 438 6,315,898 99,510 Quantity. Head.
.. ...... ...... .. 9.,147·23,691.... ........... 238,148....... ........ 13,730,289 548,836 a s. G

3. .... .. . 7,390,574 429,100 Gais. Gais.

66,471...,096.... .......... 5,824,035 109600 British Spirits.........26,609,000 0733
............ ................ 2,221 ............ .................. ........ 3,788,844 B ii67,iis3. ...32,090 0 -3

.. ... . .. ... .. .'37 ,7 4 17 . .4.. ... . ... . - .,0 76.. -- .- . -. . . . . . . . .. 4 ,5- · ,·2 2 3 3 , 6 F o r e i g n a n d C o l . S p i r i t s 8 , 0 1 3 , 0 0 0 0 2 2 2
.............. 937,7 .968 50,778.................5,9'504 237,590 Foreign Wines.......... 13,768,000 0.379

......... . .. .... 537 .......... ............................... 2,265,939 6,684 Beer .................. 27,101,000 0.746
............ . . .3,919......... . . 13,102 ................... 1,278,696 41,000

45,982............... "48.......... .................... .3,020 31,4 ,1 Pounds. Pounds.
...... .......... ,.5.... ... 1...8...····----.-... .-....---.....-- · 4788-150 Totl..... ... 1827,49,000 .022

........... 16p 1,8 18524 . .-.- ··· ···--..-- · ··· ··· ···---..- co11..38.2.......nd.'.. 2,60,00 089.........24,8523... 9. ....... .............. 1,82

. ........... 46,62 36, 16824.... ........... 22,479,067 710,M8 Tea ................... 182,409,000 5.022

416,62..168.........4103 fl............... 6,62,727, 12,802 Coffee .................. 32,660,000 0-898

........... 4,09 .............. 11,861 6,750 3,843u,115 267,895
9,962 4.932...................1,515,957 102,007 These figures show a large falling of mnthe

9 .... .. ·····............. 3,905 1,019,690 102524 use of British spirits,. equal t nearly two
1,74........... ... . 7199 1,45801 98,805 u

66,735 13 0 47,7 5 1,040 8,000,644 185494 million gallons. Also a decline of some

......... 739,4C0 21,971 ........... 252,301 6157 12,873 048 1,569095

.. 17,133 1190 136 8,094 2,2387001 21300 300,000 in foreign spirits and a slight falling

17,133..2994.3,300.............. 4,902,737 566,386 of in the consumption of foreign wines. Beer
....... 3,165.............. 2,624,589 262,032oi sBo

... *.331.............. ï" 71,611 9,537 hows a slightly increased use. Nearly twenty

4139........... ,993...... 614,277 62,513 .i.eoftawscsme

................. .......... 
2,778,120 207,612 million pounds more of tea was consumed

23,659 ........... and a slight increase is also observable in the

.... . 10 102,572 8,978 40,980 11,126 4,352,459 233,969 consumption of coffee.
109000 1 ...............,18,068 2,557,869 263,910

....... g.94...................... 15,053 597,474 45,373

...... 2,517 299 7,774 86,585 743,211 3 24,056 A good many people drink disease and

3,264 43.69.......1.... 434,46 96,294 death by having the outhouses too near the
326................................ 98,911 Nil. well. The "Annals of Hygiene" gives some

-................ 9174 170,308 21944 goodadvice, which we quote :-"Let us re-

9...... 730 320,020....". member that a well will drain an area with a

.............. 5 2 d iam eter eq u al to tw ice its d ep th . T h erefo re,

54451...............3,658............... 1,619,107 186,58 a well twelve feet deep will drain an area the

....... .. .. . .. .. .... .... .. .... .. ...... .........1 ,. .,. ... 2 9 ,7 0 8 . d i a m e t e r o f w h i c h i s t w e n t y -f o u r f e e t , t h a t i s

.... 5 ........................ 592, ""4 "-7,295 to say, it will drain the surrounding soil for

............ 593 ..................- ...-. - ... 2071 27,295 twelve feet in every direction. Obviously,

............ 54,809 9,130 2,721,351 Nil then, the privy should be more than the

....................................... ............-. 91- -- depth of the well from it, and more than this
1,5,910....,60 120,813 808,679 210,997 147,203,692 7,88,026 again if it is proposed to place it on higher

1 1,ground, which, however, should never be done.

ASSETS. 
The well should be lined inside thoroughly

A--8--E-T--.-with 
mortar so that percolation cannot occur

-Avav ebetween the crevices of the bricks, and it

OtherOtherReni mort-Avera 
veragm should be well covered so that the surface

OhrReMNotes, & oon Other amout o drainage cannot get into it, for you want to

Nans, t overdue duogOvordueo(othor Beal Bank Assets Total of Domin- drink water that has come into the well from

and spocau d not seoured. the Bank stod mises. -nolud'd &"t ied Non the bottom, after it has been purified by

advanc secure d. he Ban- Pro- by tho before. durng held filtration through the earth. Thus, thon,

tothe r y . mises.) Bank. the during these are the precautions to be observed in

public. alld mmonth. month' locating and building the well in the country.

u . IWhat about the city? Well water in the city

7,110,833 2152-----......... 8,851 934 5616 50,000 ,000 980255 181240 79668 should never be used ; te sources of contami.

14,442,732 151,630......... 129,368 27,517 82,39 319,160........21,945,584 448000 557,000 nation are too numerous and too hidden to be

5,732 469 96,46........ 46,725 4,200 ... .136,976 3,235 10,030,046 147,000 445,000 avoided.

5,487,912 80,025......... 43,608 1 2 ...... 169,007 108,852 7,996,510 208,500 360,500

3,120,151 1,6780......4,6081......... 20,000 50q 90,000 19,007 5,152,204 102,342 174,322 -A citizen said the other day concerning a

4,1728,578 52 ....... .23000 91,941 15,429 123,016 59,158 6,127,451 74,007 244,010 city m

5,2,13 b327.... ,35 72,160 43,14 14,5 4,8 823,2 20462903 erchant: 111 have no dealinge with that

21 37,0 37........ 11,805'...........7............314,697 2,83,28 5.929 105,804 man because I do not think he is honeet."

1,906 1,6 ...... .... ............... · 6,255 13,3560 1,765684 30,829 84,700 The friend remonstrated at this expression,

2,940,797 17991........6...··---...... 41,639 25,581 4,592,548 99,768 119,642 remarking that he had always considered the

2,622,8121 522..... ... 6,476 2,0 ,44 4,5 ......... 3,2,7? 9963 3137
s22 ',...81... ,00 .. ....... ............ 8,301 1,003,318 16,125 26,6 merchant to be upright and honorable. Hone-

88,892 ,0423,911.... . , ........-- .... . .......... 7,610 1,373,885 40,813 53,639 ceived the follow ing reply . I do not know

16632808 214,2 .......... 67,991 . .. . 999 3 6 0,000 1,41,326 41,626,51857,280 2 w hether I am justified in calling the m erchant

6970,508 12625179......91.. 3 3 9 200,000 1........ 6 1,316,087 355,145 4 5 0,748 dishonest, but I base my suspicions on these

3,834,758 ,715... 3.....448187,452 7,863 54,44 7,13 4,915,986 31,117 11,064 facts: I have been in the habit of sending my

1,266,097 19,71......... ,4 40,4 8 43,3M 81,400 243,166 2,193,616 21,054 53,679 office boy to his place tQ buy certain small ar-

1,5 34,326,9815. 106,174 1,393 20,361 17,551 3816 2,284,3514123,5 12,811ticles that I have needed, and I have noticed

8,011,838 44,03. 109,239 9 9,413 190,00 466 214,674 406.716 b1,532 cthatvery often le selle to thie child imperfoct

12,032,131 100,163 il,871 105,7271' 110'069ý 52,824 434879 8,4 0561 F-33 264,000 M,0 articles, and gives him for change mutilated

3056,7 15 .......1373,47130,56 23,734 98,080 30,870 4,363,968 100,00() 20,000 curre dian money, which ho knows

5,136,6 83....... 185,476 17,170 51,456 149,795 801,411 8,029,746 60,886 176,966

3,110,531 8,12 ......... 24,709 58,30 100,000. 94,848 3,953,200 56,4.50 70620) perfectly well older persans would not take, as

21,470 34,830."....... 20,120 2,430 ...... 00 10,922 314,084 1,044 2,414 they are not acceptable in current transactions.

629,88 37719........ 29,687 24,274 2,499 10,979 11,758 913,458 11,615 28,581 I think that a merchant who will take advan-

2,4 22,87......... 23,540 28,839 85,782 102,500 11,138 4,692,949 118,496 100,326 tage o a thie way would take adva
3,7740 2,75 

of a child in ti a ol aeavn

4,78 
5 82 tage of an adult if he could, and 1 prefer not

2,919953,740 1381 32,257 86,719 38,181 5,32,058 147,372 288,919 to do business with such persona."-.lbany

2,179923 45 .......... 6,543 2,510 200,000 6,000 14,466 3,727,782 147,447 203,795

M,71 Wý ..... «...94...... ,0..... 1,200 85,90 216 1,258,478 37,918 119,912 Jon"l-

671,81 1,097 "2 ...... .. ,8 ......... 4 8, 12, 00 1,290,63 19,271 80,55 -A special to the Post, from Berlin, states

71,81 16,07........ 31,800 2,35... 84 2,368,628 32,500 47,000 that "M. de Lesseps will get no money thero

520,700 10,097.......... 2,322....... .......... 8,000 33,314 784,814 27,228 25,988 e Panama Canal, as German

239,326 2,782 - 6,6502...... ...... ........... 378,928 8,948 5,317 for complotiug hiun m heI m

156.913 32,81812,8741... . ,18......... ,000 69,182 374,186 Nil Nil. experts just returned from the Isthmus

409,834 20,818 2,30 8,8 6 1'600. ...................... 360 650,034 11,095 10,558 severely criticise the work." As M. de Les-
109,37 , ' 22seps' borrowing powers are about exhausted in

1,797 
hie own country, with the Germans thus shut.

1,205,704 1,045............. 0,000 . 5,670 4,591 1,825,993 15,079 29,025 ting the door on him, the question is, to whom

1150 . 7,92 -......... 12,000 ............ 624,271 32,50..-..... nex will ho turn?

54,521 .. 1-······ .''"'5"5....... .................. 4,312 858,871 15,547 21,654 --"JDebts of honor " are those that would

94,522 124,1. ...58911..11 8..--. 8926 25," have left the debtors m ore honorable if thoy

1,09,48 ··..-- --- ~""" . 1247 .... 89,15 11 -,,6 23,- had nover been contracted.-New Orleans Picay-

1..--..---- --- 5, - 55,866 1,525,713 1,299.907 824,619 8,579,680 8,035,537 228,289,212 5,908.759 9,079,224 ue
137,79,24 1252,% ,Strange as it may seem, drummers do not

~. M. 00UBTNEY, Deputy Ministr of 1%.usa. beat thoir way.-Buirington Free Press.
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-The financial tatement of the Starr
Manufacturing Company for the year ending
28fh February, 1887, has been published, and
shows the net profits for the year $13,923.74,
on a capital stock of $200,000. After paying
six per cent. dividend to shareholders and
12,000 to directors, they carried forward abalance. Their assets amounted ko
8239,561, of which sum real estate and ma-
chinery made up 8148,570 ; stock, completed
and in process $43,840; unmanufactureddma-
ternal 116,940 ; bis receivable 19,214; debte
due 14,174. The obligations of the company
outeide of capital were $25,300. This cern.
pany makes the ceiebrated 'Acme' skates at
Dartmouth, Nova Scotia, and also manufac-
tures shovels and other iron and steel wares.

-Do not tell it in the old countries, for fear
it may discourage timid immigrants, but there
are bears in New Brunswick, as well as further
weet in Canada. Accerding te the returne of
the auditor general of that province, 955 bears
were slaughtered in New Brunswick during
1886, at a cost to tbe provincial treasury of
$1,910, at two dol are per head. Northumber-
land heads the list with 271, while St. John
stands at the foot with but nine. In 1885
there were 720 bears killed, and in the preced-
ing year 1,096.

-The Oswego 'longshoremen have adopted
the following scale of prices :-For unloading
al vessels and barges of 300,000 feet capacity
and over, 25 cents per thousand for the entire
season. All other vessels and barges 20 cents
per thousand until August lst : 25 cents after
August lst. Hard wood and ash in all vessels
30 cents per thousand. Deals and timber 35
cents per thousand board measure.

-A cable message from Captain Ferguson,
dated at Sourabaya, Java, announces that the
ship "Hudson" is a total loss, on Almadan
Island. She was owned by St. John people,
and bound from Philadelphia for Hiogo'
Her tonnage was 1,485 tons, and was buit
at Black river in 1883. The insurance on ship
and freights amounts to 855,000.

-The prospectus of the Permanent Mortgage
company and building society, head office at
Winnipeg, bas been issued. The authorized
capital of the company is placed 82,000,000,
in ehares of $100 each. A savinge' branch de-
1 artment je intended te receive deposits at
four per cent. interest. Moneywil be loaned
for building purposes, aise te farmers fer im-
proving their lands, and for other purposes.

-A cheese factory is to be opened at Loney's
Corners, Ont., on let May, where 1¼ cent perpound will be paid for making.

MONTREAL MARKETS.

MONTBEAL, 5th April, 1887.
AsHEs.-The receipts of ashes since Jan'ylst have been pots 777 bris., pearle 29 brls., asagainst 679 pots, and 42 pearls for the sameperiod of last year. Deliveries show a largeincrease over last year, being for the threemonths just passed 1163 pots and 64 pearle,as compared with 720 pots and 55 pearis forthe first three months of '86. Present stocke

are very limited, being only 245 pots, and 19pearls, while a year ago they were 1311 pote
and 128 pearls, The market rules quiet and ashade easier, first pots being quoted at 14.15
to $4.20 ; seconds, no recent transactions; afew pearls have been sold at a shade over 87,we believe.

DnuGs AND CHEMICAL.-Basiness in these
lines bas kept up remarkably well, and jobbing

SurplusWinter Stock
CAN BE UTILIZED

BY STORINGT
And an advance irot thereon.
R. C.ARRIE.

STORAGE AND COMIISSION,

27 Front St. East, Toronto.

Torders are coming in freely. Opium which
showed signae of a etrong advance js a littie
lower, from highest point, we quote $4.50 to
,5 ; morphia will probably also decline, we

g quote in meantime $2.20 to 12.40. Quinine is
d very unsettled and hard to follow, we quote

Howard's 80 to 85c., other kinds 75 to 80c.
Norwegian cod liver oiu, owingato short catch

1is worth 12.25 to 12.50 per gai., Newfound-
land #1. Senna is very scarce, and is worth

118 to 30c. as to quality; gum arabic firm.
Bleaching powder is advancing at home, and
is quoted in casks at $2.25 to $2.50, in a job--bing way 18 te 13.50. Glycerine is eaeier and
may be quoted at 27 to 30e. Other unes are
not materially altered.

BOOTS AND SHOEs AND LEATHE.-Boot and
shoe manufacturera here find business still
rather quiet, but Quebec manufaeturers are
Sreported as running over time in some cases.

EIn leather some houses report a rather better
imovement and prices are held pretty steadily.
Oak sole is very firm at late advance. The
English market according to advices j t.to hand je dîiii and weaker.. We
quote:-Spanish sole, B. A. No 1, 24 to 26c.;
do. No. 2, B. A., 20 to 23c.; No. 1 Ordinary
Spanieh 21 to 23c.; No. 2 do., 19 to 21c.; No. 1
China ; 22 to 23c.; No. 2, 21 to 22c.; ditto
No. 2, 19J to 21c.; Hemlock Slaughter, No. 1,
25 to 29c.; oak sole, 44 to 48c.; Waxed Upper,
light and medium, 33 to 38c.; ditto, beavy 32
to 36.; Grained 34 to 37c.; Scotch grained 36
to 40c.; Splits large 21 to 28c.; do. small 16 to
22c.; Calf-splits, 18 to 32c.; Calfskins, (35 to
46 lbs.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Sheepskins Lininge,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 13
te 16e.; Pebbled Cow, il te 1510.; Rough 23 te
28c.; Busset and Bridle, 54 te055c.

Diy Goo»s.-Business is of the usual quiet
character at this season in wholesale circles,
and the weather has not been favorable to
much activity in the retail trade in either city
or country. Travellers' sorting trips, are ex-
pected to turn out fairly. Remittances are
still complained of as being very poor, and the
remittances 4th of April, which was looked
forwari to with some anxiety did not satisfy
wholesalemen. Late steamers from New York
have taken many 1nyers of fall goods from
this city. Prices remain at present about as
they were, but an advance in domestic cottons
is freely discussed, and is altogether probable;
raw cotton is dearer, and a meeting of miii.
men will be held this month when in all like-
lihood an advance of one cent a pound will be
established. As anticipated payments falling
due on the 4th inst. were only poorly provided
for, some houses reporting only 25 to 30 percent. of paper paid, and in some cases re-
newals in full asked for from unexpected
quarters.

Fuins.-Dealers in raw furs consider that the
information, on which the extract from the
"Canadian Gazette" was based, cannot have
been got from a reliable source; reports as far
as received from different houses in London,
are not yet complete, and in some cases are
conflicting, but as far as can be judged at
present the market has kept up very well, for

STO R AG2E
IN BOND OR FREE.

.A.DVLAJTCES MA2DE

Lea.ding Wholesale Trade of Hamtiton.

Knox, Morgan & Co.
WHOLESALE

Dry Goods & Smallwares,
Hamilton,_Ontaro.

NOVELTIES in Hosiery, Glovos, Laces,
Parasols & Oress Goods,

CONSTANTLY ARRIVING.
Customers may expect BALANCE OFORDERS completed early.

KNOX, MORGAN & CO.

JAMES TURNER & Ce.
- IMPORTERS

AND

WHOLESALL GROCERS
HAMILTON.

Turner,oue&Co.,
MONTEL.

Turner, aceand & Co.,

NEW FRUIT,
Vadllolas, Silitanas, Maga Raisins.

Ourrants, Figs, Almonds, FI/berts.
ADDITIONAL INVOICE m

NEW SEASON'S T EAS
JUST RECEIVED.

BROWN) BALFOUR & Co.
HAMILTON.

PIG IRON.
The subscribers offer for sale ex store ln

TORONTO and HAMILTON
the following brande

No. i Coltness,
No. 1 Summerlee,
No. i Langloan,
No. 1 Gartaherrie,

No. 2 Hematite and White Hematite
BROKEN CAR WHEELS

Delivered at Grand Trunk Railway Stations.
W. will be ay eque prices for immediate

shipment , or=r aydelivery.

45 & 91 Front Street East, TORONTO, ADAM HOPE & CO.
Hamilton. March 29, 1887.

B. GREENING & CO.,
Wire Manufacturers and Matal Pop..

forators.

VICTORIA WIRE MILL8,
H1 Ià TON, oNTABIo.
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PUR E GOLO ODS
ARE THE BEST MADE.
ASKi FOR THEM IN CAN S,

EBOTTLE S opPACAG E S
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American f urs more particularly. Lynx is OILs, PAINTs AND GLss.-Fish oils remain Leading Accountants and Assignees.

the only ine whichbas shown a very marked dull and without change in prices; reports of E STABLISH E D 1864.

decline (40 per cent.),- but last year's prices the seal fiahery show fair resuits, and prioeb

were very high, and the supply this year was have not suffered any change so far. The E R . LA N
nearly halfashmuch again as laet year. Full cheap lots of linseed o, spoken o before, are TRUSE AND R ,KSO

mail advices will be available for next week's now out of the market, and are believed to TRUSTEE AND BECEI[VER,

report, when we will also give revised prices. have been adulterated, the maket is firmer at 26 Wellington Street, East, Toronto, and at Lon-

There are conparatively few raw furs offering 56 to 57c. for raw, and 59 to 60c. for boiled; castor don, Glasgow, Huddersfield, Birmingham, Bradford,

at the moment. and olive unchanged ; turpentine dearer at 58c. Winnipeg, Montreal.

Fisu.-Busines in pickled fish is about Leads, colors and glass at prices last quoted. - - E TAL-D1

over for the season, and the end of Lent sees We quote :-Leads (cbemically pure and firet- ESTÂ&BLIBIERD. 1878.

large stocks left over. on which there must be class brands only)# 6.00; No. 1, e5.25; No. 2, SHERMAN E. TOWNSEND,
heavy loss, more particularly green cod and $4.50;No. 3, #4.25. Dry white lead, 5Hc.;

herrings; dry cod and salmon are always in red do. 41 to 4àc.; London waehed whiting, CHARTERED ACCOUNTANT,

demand more or lesa. We quote greelcod 55 to 60c. Paris white, $1.13 to $1.25 ; Cook- Auditor, Creditors' Assignee, Liquidator and

2.50to3 nominal; herringe 84 to nomi- son's Venetian Red, $1.75; other brands Vene- Financial Agent. 6 James Street, South, Hamil-

nal ; drycodr2.80 to 53; North Shore salmon. tian Red,n 1.50 to 1.60 , Yellow ochre, $1.50; ton, Ont., and 27 Wellington Street, East, Toronto

15 for No. 1, No. 2, $14 ; British Columbia Spruce ochre, $2.00 to $3.00. Glass, $1.50 per Ont. ighest referencesin Canada and England,

1250 o 813. No mackerel, whitefish or lake 50 feet for first break; 81.60 for second breakE

trout. Woo.-There is little change in the situa- JOHNBKERB. 18 T.

GRoEREs~Cunty erhatein town tion, the demand being fil anand JOHN EER. ROBT. JENRINS.

from the Ottana valley and points further sales of Cape have been made at 16 to 17., KE R R & JEN KINS,
west Bay there is more business doing, and domestics have been taken up as soon as offered (aeKr& Anerson,)

wbolesale men find confirmation of this in a at steady prices. The London wool sales of (late Kerr & Anderson,)

more generaldisposition on the part of their the 25th uit., were well attended, and stocks Estate Agents, Asuignees uI Trust, Accountants

customers to buy, and better orders from their were readily taken up at sustained prices. ana Auditors.

travellers. Goods are certainly moving more 15 TORONTO STREET, TORONTO, CANADA.

freely. and payments in this line are reported

as very fair. Sugars are firmer, the lowest TORONTO MARKETS. DONALDSON & MILNE,
figure for yellows being now 5c. at refinery,
granulated 6j in 250 barrel lots: dark syrups TORONTO, April 7th, 1887. ASSIGNEES, ACCOUNTANTS, COLLECTING

are not to had, brighte held at firm prices :

molasses easier as season advances and 34c. DRUGs.-The New York Commercial Bulletin ATTORNEYS & ESTATE AGENTS.

would probably buy Barbadoes. Teas oc . says: "For foreign quinine the past few days 8 secial attention given to nsolvent estates and

much the same position, prices beingadoccupy have developed more interest of a speculative anT procuring settlements where assignments are

held. Coffees show no change of moment. character. The price at which large bulk bas unnecessary.

Dried fruits dul; Valencia raisins are reported recently been offered from outside hands, say 50 FRONT ST, E., AND 47 WELLINGTON ST. E.

haif a cent btter in New York, and thereare 45c., has been considered low, and accord- TOOzTTO.

no further stocks to con e f rom Denia but ing to recent prices of bark it would be diffi-__

priceshere are naltered for jobbing lots, cult to produce the article to-day at a profit. A M
Currants very few bere, and have sold at lto This has led to the display of some interest, W ILL IAM PO VISY
5c. in wholesale lots. Spicesshowno iportant and the result has been sales of 30,000 ounces (Consulting Actuary)

changes, cloves and pepper which were easier god brande at that figure. Though additional

are up again to former level. Rice and tobacco quantities may yet be had at 45c., mostholders C hartered Accountant, Recelver,

as bof or. Tapioca still firm at nd to 7c., with are firmer in their views and are talking 46c@ and Assignee In Trust.

possibility of furter advance. Sago . wto 47c. Foreign makers yet hold aloof from the Room 11, Board of Trade Rotunda, Toronto.

pb. Canned mackerel very carce indeed, market, not attempting to secure contracts at

salmon firm at 8160 net. present quotations. The demand for domestic M H
s ETal NDfirm at160 e.-Th as brande continues light, but prices remain BOYD & SM IT

S metals in ir mos erebag een s a Goods.-Consideringthe weather, which Acountants, Trustees, anaC AuCtors.
and metals in small lots, and some few orders for a week or two bas boen the reverse of

for fair ized lots for future delivery have beenfoa ek rtw bsbenheevsef

aiszbut the majority of buyers show a dis spring-like, a very fair movement bas taken 23 Scott Street, TORONTO.

placed, b place in general dry goods. Coùntry retailers

position to defer the purchase of stocks in any 
ESTABLISHED_1862.

quantity to the last moment. Locally stocks ESTABLISHED 1862.

o! iron are in narrow compase and prices are

steady at quotations; in Britain warrants IF LIFE INSURANCE AGENTS JAMES F._LYON & Go.
which were quoted down to 41s. 5d. within

last ten days, are cabled firmer at 42e. 3d., Want an A1 Contract, with fult WHOLESALE
makers' prices are however weaker from 3d. to

le. 6d. the ton, with the exception o! Coltness General Agent' Benewal H L S E

wbicb maintains ite value. The Siemens Interest direct,

people bave been making fair sales at quota- 
' 1

tions, but now show some disposition to shade with exclusive control of territory, then apply to Fla voring F tracts,
prices te meet new importations f rom the the

other side. There bas been no change in fn- SOAPS, OILS, PERFUMERY, &c.
isbed iron. Canada Plates are firmer at home X AUT (b( fU O ,MB
at £7 12e. 6d. to £7 17s. 6d. per ton ; local U i U6 AR S ,TOIF.

prices are also better, $2.50 now being the low- 67 JARVIS ST, TORONTO.
est price for Blaina and equal; for tin plates

rather better prices are bing got here, andA AED INDEMNITY VALUABLE PROPERTY
the feeling at home is reported as stronger N U AN E O P .'Y

wiha good demand. Copper and tin INU A C1O P Y BlIE SFRS L
are botb sasier at home but locally I S R N E C M A Y
as before. We quote :-Summerlee and HEAD OFFICE:

Langloan, $19.50 to $20.00; Gartsherrie, $19
to $19.50; Coltness. $20.00; Shotts, $19.00; 38 zing Street B at, - Toronto. I THE CITY O KINGSTON.

Eglinton and Dalmellington, $18.00; Calder,I 
T C Y F N O

$19.00 to $19.50 ; Carnbroe, $18.00 ; Hematite, The Company will be in full operation by June

$20.00 to $25.00; Siemens, No. 1, $19.00 to ist. Thesubseribers bing desirous of retring from

$19.50; Bar Iron, $1.60 to $1.65: Best Re. The plans are varlid, and well suwted to the wants business offer for sale their foundry and engin

fined, 861.85 ; Siemens Bar, 82.10 ; Canad of the insuring public. works known as
faa Ai applications will be held strictly private and THE KINGSTON FOUNDRY,

Plates, Blaina, $2.50 ; Penn and Ponty. confidential. Apply .N Owl o un;ao
poolnone here. Tin Plates, Bradley Char- J. B. CARLILE, together with the good-will of the business; apro-

coal $5.75 to $6.00; Charcoal I. C., $4.25 to Managing Director. which wll bcdisposed of at a barg.in. The pro.

$4.75; do. I. X., $5.50 to $6.00; Coke I. C., Box 2699, Toronto. pharf and large waterfrontage), achinery and

63.75 to $4.00; Galvanized sheets, No. 28, 5c. awlargeandarcedf rea ovitae Fincuini , acd
to c.,accrdig t brnd;Tined heesa large and vaxisd assortinsnt of patterns. The

to 7c.' according to brand ; Tinned sheets, 
d sfe ndoile hos. and eFunryarin ul1

ke, No. 24, 6jc.; No. 26, 7c., the usual extrastith plety o s nhand

r large sizes. Hoops and bands, per 100 lbs., blast with penty of orders u nead.

$2.25; Staffordshire, 82.25 to $2.50; Common sois le a Rare Chance fer one or more per-

Sheet Iron, 82.00; Steel Boiler Plate, 82.50 to 
sons te secure oeeOf the

82.75; head, 824.00; Ruesian Sheet Iron, 10 BEST Sil ES& REMUNERATME 1 RADES
to lic. Lead, per 100 lbs.-Pig, $3.75 to 4; N TUE DOMINION.

Sheet, 84.25 to 84.50 ; Shot, 86 00 to 86.50;

best cast steel, il I 12e.; Spring, 82.75 to 83 Te estaient basa ww reptatiod

Tire,82.125 to 82.50; Sleigb shce, 82 te 82.25;Thesalhmnbsa 
ispa rutio

TTh only reason that the subscribers have for
Rom1 Mahinry Seel 2½to ¾c. er b.;In-disposing of this valuable property le a desire for

got titi 24½ to 25c.; Bar Tin, 27 to 28c.; Ingotreoafrfrtyashaprcau mmyr-

Cpper, 11.0 to .; e igc45to Wir main on iterest at a resonable rate.

Sple,'.0 o$.5 Brih edro doe, DAVIDSON, DORAN & CO.

Nos. O te 8, 82.25 per 100 lbs.; Anneale o Kingstoni, Marcb 8, 1887.

82.30.

I.
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are buying, however, very carefully and spar- W STAH L H M & 00 RATES 0F FREIGHTingly. Remittances during March were 'n WuSTAHflM T & C . ATSfFlflGH
this line disappointing as a re, and 1st t Between Mich. Central and C. P. R. and G. T. R'ysthUne Api pymentis rentead l t t PRESTON, - - - ONTARIO, - 0 that Maritime trade bas nothing now to complam4th, April payments were not well met. of. Trade at this Intercolonial station bas shownGRIN.--Prices of wheat are for thie most MANUFACTURERs OF wonderful impulse under the more favourableGR&i.-Prces f what ae fo themostfreight adjusment since middle of August atpart the same as at our last review, and trad- Trade continues a ful aver e for season, but pricesing has been of rather limited' proportions. UlluuIic uIIUChur IjlJJ i i'of fiour dofnot respond to advance asked bu manu-Barley is nominally the same, there being no facturers. When present stocks bere are exhaustedbiohigher prices may be obtained. J. A. CHIPMANbusiness on which to base quotations. Qats & CO., Hsalifax, N.still rule at 31 to 32c., and peas are dearer at - CO., Halifax, N.S54 to 55c. Other kinds as last reported.

GRAiN.-The following is the Chicago Far-
mer B Review crop .eport for this week: "The
reports from the Winter wheat growing States
are still of a favorable tenor, the majority of
returns indicating that the Fall sown grain is
in the full average of condition. The weather
continues dry in Missouri and Kansas, and
there is great lack of moisture, particularly in
the last named State, but as yet the crop has
not been seriously injured on this account over
any widely distributed area. In Michigan and
Wisconsin large portions of the fields are still
under snow. Returns from 26 counties of Il-
linois report the Winter wheat as looking fair
to good, while in four counties the crop is look-
ing badly. Fifteen Indiana counties make

TORONTO

Lead &Celer Co.
MANUFACTURERS OF

PurelWhite Lad u Oil.

PUIRE PREPÂABB PITS
Ready For Use.

PAINTS IN OIt AND JAPAN,
DRY COLORS, &c., o.

IMPORTERS OF

PAINTERS' SUPPL;ES.
8 & 10 Pearl Street, TORONTO

EQUITABLE
Life Assurance Societv.

IN Surplus, (namely he excess of accumulated
funds over liabi s) in Premium I olne, in
the &Mount o! Assurance I Force, in annualNew Bulsiness, the Society exceeds everY otherlife assurance company, and may be justy regardedas the largest and strongest organization of its kindIn the world.

ASSETS, Jan. 1st, 1887..$75,510,472.76
LIABILITIFES, (4 per cent.

basis) ................ 59,154,597.00
SURPLUS, (4 per et. basis)$16,3'59875. 7 6

Surplus, 4j per cent. basis, 020,495,175.76.
The Surplus, on every basis of valuation, is largerthan that o! any other if e'assurance company in

the world.
Outstanding Assurance ... $411,779,098.00
New Assurance, 1886.... 111,540203.00
Total Income, 1886...... 19,873,733.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMENT DURING THE YEAR
Increae of Prem. Income. .2,810,475.40
Increase of Surplus. (Four

per cent. basis) ........ 2,493,636.63
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
Preident. Vice-Prest.

W. ALEXANDER, - - Secretary.

OFFICE DESK N O. 51.

TORONTO REPRESENTATIvE:

GEO. F. BOSTWICK, 56 King S. West.

SPOON E R'S

COPPERINE

A Non-Fibrous Anti-Friction Box Metai.
Handsomel put up for the hardware trade. Sel
well. Satisfaction guaranteed. New design, newaekg e, and bright metal. No point wherein iti

icean01Moss Cocoa,
Chocolates,

Are the Purest and Best in the World.

JNO. W. COWAN & CO,

Mathews' inegar Mfyg Co.
Makers of CHOICE VINEGARS for

BOIESTIE and PICKLER8' UE.
CURANTEED free from s11 foreign acideand to be strictly pure and wholes me.

MANUFACTURERS OF
ALONZO W. SPOONER, METHYLATED SPIRITS.Patentee and Mfr.,, 69JriPORT HOPE, Ont. 69 Jarvis Street, - - - TORONTO.

ALWAYS - AHEADI
The Famous

Naocock Inspîrator
American.Manufacturers have Just celebrated the anniversary of the 100 thousandth lus-pirator. This speaks volumes for the POPularity of this beat of Bolier feedersa

Sole Canadian Agent fer this and also for the GRESHAM AUTOMATIC INJECTOR.

[NGINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,Black and Galvanized Wrought Iren Pipe, Cast Iron and Malleable
Fittings, &c., always In Stock.

Senti for
Circular and Prices. JAMES MORRISON

75 TO 77 ADELAIDEST. WEST, TORONTO.

GulNEY's HoT WeTEB30ZLE.
The Cheapest and Most Perfect Hot

Water Bolier in the World.

PLANS, ESTIMATES AND SPECIFICATIONS
Prepared for every description of

IIEATING ANDYENTILATION.
irst-class competent engineers sent to al parts of theDominion.

PERFECT WORK CUARANTEED.Correspondence solicited.
hoIt takes a beap of love to make a woman happy in a cold
bOuse."

FRANK WHEELER,
Hot Water and Steam Heating Engineer,

56, 58 & 60 ADELAIDE STREET WEST, TORON TO.
Also, Agent for the Gorton Boier.
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favorabie returne, while in two the situation is
described as bad. The general tenor of the re-

ports f rom Kansas is more encouraging, but
complaints.of dry weather are made by al
correspondents. Favorable reports are made
f rom 14 Missouri counties. Fourteen Ohio
counties make favorable returns, while seven
describe the crop as looking poorly."

FLouB ÂAND MEL.-Business in flour still
continues of a local character, and prices are
unchanged from last week. Superior extra,
$3.55; extra, $3.45 to 83.50; spring wheat, ex-
tra, $3.10; oatmeal, $3.65 tos83.75; cornmeal,
$2.75.

GRocERIEs.-Trade is fairly good for this sea-
son, and the market rules steady for nearly
everything on the list. Sugars stili maintain
their firm tone, and teas are moving to a satis-
factory extent.

GROCERIEs.-From Messrs. I. Lewenz &
Hauser Bros'. tea letter of 25th March, we
take the following: "lA generally better in-
quiry was noticeable in the private market
this week, but so far it has0 not been followed
by an increase of business, and there ie no

however, a distinct improvement in Indian The BURN, ROBINSON
teas, of which ,he offerings at auction have

greatly fallen off of late. Of the 75J mill. lbs.
thus far shipped from Calcutta this season,
about 72 mill. have come in, and of these it is MANUFACTURER
calculated over 62 mill. are sold, so that only1
some 13 mil. would remain for sale until the h Fat r fa T
new teas arrive in Jnly, leaving no more than viivvSO racLory C..an Tn
an average of some 10,000 chests for the
weekly catalogues. In scented and green teas R. R. Delivery Ga
there has been no change.

Ho ES ND SINs.-No new featuresrofany

Trading is still on the quiet side, especially for
calfskins which are very slow. Values of other
skins are about equal to those quoted last

T Ah RR.-The unseasonable weather has, THE
in some measure, affected this branch of trade
in the consumption of building hardae

Dairy

Dodge Wood Split PulIey CL.
81-89 Adelaide St. W., Toronto,

Olaim the followng Morits
for the

WOOD SEPAR LE PIIEY:
Best Belt Surface.
Best Shaft Fastening through the

Wood, bush system.

70 per cent. ULghter than Iron.

80 to 60 pocent. More Power with
Same it, with Less Tenson.

SEND FOR CATALOGUE.

IMANUFACTURINO 00.
S OF
immingsPUR RRINS

n Trimmings,
n Trimmings,
rPail Bottoms.

BURN, ROBINSON MANUFC COMP'Y,
Hamilton, Ont.

JOHN BERTRAM & SONS, - Dundas, Ont.
Manufacturers of

Machine
Tools 1

AND

WoOiWOlt1D
lchÎirly.

LOCOMOTIVE
AND

Car Machinery.

SPECIAL
MACHINERY.

ew y Lathes
Heavy Pattern.

lqm""w

MILLING

MACHINES

SIkPERSI
New Pattern.

DrWling Machines.

PUNCHES
AND

•SHEARS.

Boft Cutters.

PLANERS
AND

MEatchers.
MOULDINGO.

MACHINES.

* Nortiers.

Tenoners.

Band Saws.

Saw Bonches.
*.,&.°

I.
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However, we find wholesalers fairly busy with
the shipment of orders that had been booked
for forward delivery. Of new business there
is still little doing, Prices in a great many
heavy lines are still said to favour buyers, but
wholesalers say that figures for import orders
are somewhat higher during the past week or
two. This is due to the C. P. R. declining to
quote through rates from English and Conti-
nental markets to points on its line where
there is no competing road. Steamship com-
panies will, therefore, only quote rates to Mon-
treal, thereby necessitating local rates from
that port. The tin market is rather quiet and
quotations unaltered. Tin plates are not so
depressed and a better feeling exists. English

SAMUEL MAY & C0
81-89 Ade/aide St. West,

TORONTO, ONTARIO,
MANUFAcTURERs OF

CAROM, POOL, COMBINATION,
AND

LARGE ENGLISH

BILLIARDTABLES
Also, DEALERS IN BILLIARD MATERIAL ofevery description.
Hotels, clubs, institutions and private parties will

please send for catalogue.

IN THE MATTER OF

THOMAS HOUSTON,
of the City of Toronto, in the County of York,

WOOLLEN MERCEANT,
Trading under the Firm Name of "Thomas

Houston & Co."

The insolvent hasmade an assignment of hi.estate to the undersigned, in pursuance of an Act
respecting Assignàments for thebeneflt of Creditors,48 Vic, Chap. 26. and the creditors are notified tomeet at No. 26 Wellington btreeteast Toronto, onTbursday, April 7tb, 18K, at 3 o'cîock p.m., to re-
ceive statements of his affairs, appoint inspectors,
and for the ordering of the affairs of the estate

gend rotice le hereby given, that after the 25th ofMay next, the said trustee will proceed to distribute
te assetsý of the said debtor among the parties en-
titled thereto, having regard only to the daims of
which notice shall have been given, and that he will
not be liable for the assets, or any part thereof so
distributed to any person or persons of whose debt
or claim he shall not thon have bad notice.

E. R. C. CLARKSON, Trustee.
26 Wellington St. eaat, Toronto.

28tb March, 1887.

BEST WOVEN WIRE FENCING
WISE 55c. PER ROD.

TwIsted Wire Rope Selvage.
AU widths and sizes. Sold b us or any dealer in this line
0food LREICHT PAID.Information free. WnteThe T W CO,

manufacturers are still holding Canadas at
comparatively high prices. There are no im-
portant changes to note in other lines. Manu-
facturers of general hardware, both at home
and abroad, are holding to their figures and
appear to be well employed. Payments are
not regarded as satisfactory.

PETROLUEM.-Business is fairly good, with a
tendency to a falling off in the consumption of
refined. oPricesremain about the same' In.5
to 10 barrel lots the price for Canadian is
about 18c. in Toronto, while from Petrolia 15¾c
is the figure. Single barrels are quoted nomi.

nally 18c. in Toronto, and 16c. in Petrolia.
Carbon safety is worth 19 to 20c. and other
kinds as before.

PHOsPHATE.-Couper, McCarnie & Co., of
London, England, report that the business
done in Canadian has been principally on con-
tinental account, and this has been restricted
by a demand on the part of the raisers for an
increased price, and also by their unwilling-
ness to sell until their prospects of output are
more assured. Last season the quantity was
several thousand tons less than the previous
year, and raisers are now endeavoring not only

are for the North-West Territories. When
the supplies are for points in the Manitoba
Superintendency the triplicate invoice shoul d
be sent toE. McColl, Winnipeg.

4. Prices must be given for articles to be de-
livered at each point of delivery named in the
Schedule for each article for which a tender is
submitted, and not an average price for each
article at all points of delivery; no tender
based on a system of averages will be con.
sidered.

5. Tenderers should understand that they must
bear the cost, not only of sending their
samples to the Department of Indian Affairs,
but also freight charges incurred in returning
such samples to the tenderer.

6. When supplies are to be deliveied "equal to
sample," tenderers should understand that the
sample is to be seen either at the Department
of Indian Affairs, at the office of the Indian
Commissioner at Regina, at the office of the
Inspector in charge at Winnipeg, or at any ofthe undermentioned Indian Agencies.

MANITOBA.

Agent.

S EALED TENDERS, addressed to the under-signed, and endorsed "Tender for Indian
Supplies," will be received at this office up to
noon of SATURDAY, 30th April, 1887, for the
delivery of Indian supplies during the fiscal
year ending 30th June, 1888, consisting of
Flour, Bacon, Groceries, Ammunition, Twine,
Oxen, Cows, Bulls, Agricultural Implements,
Tools, &c., duty paid, at various. points in
Manitoba and the North-West Territories.

Forms of tender containing full particulars
relative to the Supplies required, dates of
delivery, &c., may be had by applying to the
undersigned, or to the Indian Commissioner at
Regina, or to the Indian Office, Winnipeg

Parties may tender for each description of
goods (or any portion of each description of
goods) separately or for all the goods called
for in the Schedules, and the Department re-
serves to itself the right to reject the whole or
any part of a tender.

Each tender must be accompanied by an
accepted Cheque on a Canadian Bank in favor
of the Superintendent General of Indian Affairs
for at least five per cent. of the amount of the
tender, which will Le forfeited if the party ten-
dering declines to enter into a contract based
on such tender when called upon to do so, or if
he fails to complete the work contracted for.
If the tender be not accepted the cheque will be
returned.

Tenderers must make up in the Money col.
umns of the Schedule the total money value of
the goods they offer to supply, or the tender
will not be enertained.

Each tender must, in addition to the signa-
ture of the tenderer, be signed by two sureties
acceptable to the Department, for the proper
performance of the coutract.
- Wheu implements of acparticular make are

mentioned it is because the articles so designated
suit theaDepartment foruthe purpose required
better than others; in such cases the compe-
tition between tenderers must, of course, be in
the transportation to the place of delivery.

In all cases where transportation may be only
partial by rail, contractors must make proper
arrangements for supplies to be forwarded at
once from railway stations to their destination
in the Government Warehouse at the point of
delivery.

Tenderers will please note carefully the follow-1
ing conditions:-
1. Supplies will not be paid for until the Depart-

ment has been assured of the satisfactory
delivery of each article for which payment is
claimed.

2. No tender for supplies of a description
different to that given in the index will be
considered, and supplies which are found, on
delivery, to be of a kind or quality different to
those described, will be rejected by the agents
of the Department; and the contractor and
his sureties will be held responsible for any
loss entailed on the Department through
failure to deliver in accordance with terms of
contract.

3. It must be distinctly understood that supplies
are to be delivered at the various points for
the prices named in the tender; that noa
additional charge for packing or any other
account will be entertained, and that an in -
voice must accompany each separate delivery
of supplies. An invoice for each separate
delivery must also be sent to the Department
of Indian Affairs at Ottawa, and one to the
Indian Commissioner at Regina, if the supplies

Agent.
J. A. Markle.....Birtle.
J. J. Campbell.. .. Moose Mountain.
A. McDonald ... Crooked Lakes.
W. S. Grant....Assiniboine Reserve.
P. J. Williams....File Hills.
J. B. Lash........Muscowpetung's Reserve.
H. eith........Touchwood Hills.
J. M. Rae .... Prince Albert.
J. A. MacKay......Battleford.
G. G. Mann. Onion Lake.
J. A. Mitchell ... Victoria.
W. Anderson ...... Edmonton.
S. B. Lucas........Peace Hills.
W. Pocklington ... .Blood Reserve.
M. Begg .......... Blackfoot Crossing.
W. C. de Balinhard....Sarcee Reserve.

and that no attention will be paid to a @ample
of any article, which may accompany alender, if a standard sample of such article is
on view at the Department of Indian Af airs,
or any one of its Offices or Agencies aforesaid.

7. These Schedules must not be mutilated-they
must be returned to the Department entire
even if the supply of one article only is
tendered for-and tenderers should in the
covering letter accompanying their tender,
name the pages of their Schedule on which
are the articles for which they have tendered.
The lowest or any tender not necessaril

accepted.
L. VANKOUGHNET,

Deputy of the Superintendent-General
of Indian Affairs.

Department of Indian Affairs,
Ottawa, Feby., 1887.
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agpy

Ag'''y.

H. Martineau.... The Narrows, Lake Manitoba.
F. Ogletree ...... Portage la Prairie.
A. M. Muckle....St. Peter's.
R. J. N. Pither.....Fort Francis.
Geo. McPherson..Assabaskasing.
John MeIntyre... . Savanne.
J. Reader........ Grand Rapids.
A. MacKay ...... Beren's River.

NORTH-WEST TERRIToBIEs.
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JOSEPH PHILLIPS,
-t2UFAOTUBEB-

Ca(ladiaR Air

For Lighting lills, Factories, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAR d PRICE LIST.

154 Wellington St. W. Toronto.

WM.H. BELL. WM. H. GALLAGRAN.

IM ,H BELL & CD.
Designers and Manufacturers of

Fine Iiiterfor Wood DecoratiÎos.a
HARLDWOOD KANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Office, Saloon_& Shop Fixtures.

WM. H. BELL & CO.
56 to 64 Pearl St.,

TORONTO

SPECIAL NOTICE.
Having been brought to our notice that other

makes of YABNS, CARPET WKRPS. and SHIRT-
INGS, are being sold to the trade under varions
brands as being of our manufacture, we beg to in-
form aIl purchasers of

WM. PARKS & SON,
(LIMITED)

E3Tr. 0JoHMN, yN.Z B,
that we WILL NOT GUARANTEE AS OURS

any line we make "unless branded with our
naine."

Parks' Fine Shirtings.
FUl Weight, ost (oors, & rull Width.

"Parks' Pure Water Twist Yam."
We are the only manufacturers in the Dominion

of these celebrated yarns.

"Carpet Warps and Beam Warp."

The most regular thread, best finished and brightest
colors in the market.

AGENTS:

WILLIAM HEWETT, DUNCAN BELL,
il ColborneSt.,Toronto. 70St. PeterSt..Montrer]

VOLUEl9thEADY
Bound Copies of the 19th Volume ot

TH[ "MONETAR! lIMES,"
' compendium of commercial events for the year

from July, 1885, to July, 1886, with or without

advertlsen-ants, may be had upon
application to this office.

PRICE, --- •- --- -&50.

& Copious Index acconpanies eaeh Vol·

J. & J.
rRO]StT.QC

TAYLOR,

ESTABLISHED

1855.

MANUIACTUBERS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
9ýr PRISON LOCKS AID JAIL WORK A SPECIALTY.

We call the attention of Jwefers to eur new s le of Tire and Burglar Proof Safes,
speially adapted for heir use.

ST. CATHARINES SAW WORKS

R. H. SXITH & C0.,
ST. CATIHARINES, ONTARIO,

Sole Manufacturers nl Canada of

TI-I "SIM~ONDS" S.A.WS.
AT CREATLY REDUCED PRICES.

Ail our Goods are manufactured by the "Simonds procesu.
Our CIRCULAR SAWS are unequalled. We manufacture the

Genuine HANLAN, LANCE TOOTH, DIAMOND NEW IMPROVED
CHAMPION, and all other kinds of COSS-f U SAWS. Our Hand
Saws are the' beet in the market, and as ch eapas the cheapest. Aak
your Hardware Dealer for the St. Catharines make oSaws.

The Largest Saw Werke in the Dominen.

fTNA LIFE INSURANCE COMPA NY,
OF HARTFORD, OCONN.

THIRTY-SEVENTH ANNUAL STATEMENT,
January 1, 1887.

ASSETS, January 1, 1886, at cost ....................................... ........... . 029,333,086 50

RECEIPTS.
Prem ium s in 1886 ........................ .......-. ....- .............. -----... ----....... $3,030,946 26
Interest, and from other sources in 1886 ...... ............................. 1,617,992 24

DISBURSEMEMTS.
Death Claims ................................ ...............- .....
Matured Endowments ..........................--.....................
Dividende to Policy-holders, and for Surrendered Policies .............
Commissions...................................................................
Agency Expenses, Medical Examinations, and all other expenses.
Dividend on Stock, earned in Stock Department.......................
Taxes, $83,385.19; Re-insurance, 01,556.74.........................

ASSETS.

$1,391,346 11
688,933 21905,486 62
316,807 46

208,827 33
100,000 00

84,951 93

Real Estate....................... . ............................ $431,434 66
Cash on hand and in Banks..................................... 3,580,274OS
U. S. Bonds .............................. ....--. ......................- 97,87500
Railroad and other Stocks and Bonds ................................................. . 845,014 13
Bank Stocks ....................................- ·..·....... 1

State, County, Cit and Town Bonds .............................. ·.....--..-... 5,374,166 73
Mortgages secure by Real Estate, valued at $57,000,000.00 ..................... 15,431,188 35
Loans on Collaterals (Market Value, $8 1,320.00)........................ 711,057 31
Loans on Personal Security............................................ 3,021 93
L oans on existing Policies, valued at $5,450,000 ................................ 1908,47841
Balances due from Agents................................................ 2,61683

ASSETS, December 31, 1886, at cost.............................
Interest due and accrued, December 31, 1886................ ....... . $4283610 4

Premiums in course of collection...................... ................-- 369,890 42

Quarterly and Semi-Annual Premiums ......................... . .--..... 66.6.31

Market Valne of Securities over cost ... ........................-...... _... 606,68031

Gnoss AssETs, January 1,1887...................... ...........

LIABILITIES.
Losses and claims awaiting further proof, and not yet due ............... 241,46300
Dividends to Policy-holders, not due.................. ....... . 6,078 02
Premiums paid m advance ......... ...............................--... 62582 60
Reserve for Re-insurance on existing Policies............................... 52,0 19

All other Liabilities................ ................ •......... __6,_04_1

4,648,938 50

$33,982,025 00

3,696,352 66

830,285,672 34

830,285,672 34

1,260,258 43

831,545,930 77

26,196,060 41

SURPLUS AS REGARDs POLIT-rHOLDEBs.
By Connecticut and Massachusetts Standard..................................... 5,349,870 30

By Standard of New York and Canada ...................................... ""....6,800,000 00

Policies in force Jan. lst, 1887,63,293, insuring .............. .. .................... 0-" " 92,262,969 44

Policies issued in 1886, 6,728, insuring .................. ....................... 13,027,993 00

MORGAN G. BULKELEY, President. J. C. WEBSTER, Vce-President. J. L. ENGLISH,Secretary
H. W. ST. JOHN, ActuarY

W. H. ORR & SONS, Managers, Toronto.

ilj
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to recover their shortage, but to swell the ship R
ments during the approaching season. There PROTECTION
is some enquiry for ground Canadian, but as
the American buyers can pay a higher price FROM FIRE BY
for this article, we shall probably have less
shipped to this market. South Carolina phos-
phates are unchanged. The new French phos- UTOMATIC SPRINKLERS.
phate increases in popularity, and must hence-
forth be considered as an element in the trade.

SALT.-This market presents no important MILLS and WAREHOUSES equipped with
features, and prices are generally steady. this system of Fire Extinguishing apparatus by
Liverpool Coarse is worth 75c. in 10to 15 bag
lots; Canadian 80 to 85c. per bbl.; Eureka
S 70c.per 56 pounds; Washington 45c, Robt. Mitchell & Co.,Ca.Sait As dairy 45c., and Rice's 4c
WooL.-We have not heard of any improve. MONTREAL BRASS WORKS.

ment in this branch of trade since our last.
For fleece combing the price is still 22 to 25c.,
and ditto southdown 25 to 27c.: Supulled Write for Estimates.
combing is unchanged at 19 te 20c.: Superior
24 to 25., and extra 27 te 0. The Lonldon Brnsh Factorv
Paul Frind & Roose.

WOOL BROKERS,
10 Eberle Street, - - - LI[VRPOOL.

Paul Frind,
WOOL BROKER,

28 Front Street East, - - - TORONTO.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers ln Pressed Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty

H. RIXON.

HESSIN'S

SODA BISCUITS
Are without excepon the Finest in

the World.

SFA AN C BISCUITS
WE ALSO TAKE THE LEAD

Ail aur goo<s are made by skilled workmen andthe Most modern machinery, from the best andpurent materials to be obtained.
ASK YOUR GROCER FOR THEM.

TRY HESSIN'S GOLO FLAKE BISCUITS,

61 to 65 Bundus St.

THOS. BRYAN,
Manufacturer of Brushes.

fllustrated Price List on Application.

Walters' Patent Motaillo Shingles

They make the most durable metal roof
known. They niake thecheapestmietal roof
known. They are attractive ln appearance.
They lessen your insurance. Tbey are ene-
third the weight et wood. They are ene-
ninth the weigho tetate. They can be puton by ordinary workxnen. A goed roof i. asimportat as a good foundaten.

Send for circularu and references. Solo
manutacturers in Canada,

McDONALD, KEMP & CO.,Cor. River and Gerrard Sts., Toronto, Ont.
DOUGLAS BROS., 95 Adelaide St. West, City Agents.

y

D Morrice, Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons ad Sheetings, Bleaohed Sheetings
Canton Flannels, Yarns, Baga, Dueka o

ST. CROIX COTTON XILL
Tc , Denim, Apron Checks, Fine BanCekGlnghams, Wide Sheetlngu, Fine BroWDCottons, &o.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheeting.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholessle Trade only Supplied.

THE POLSON IRON WORKS CO
(I..1MIrm-DE fl)

Sucecessors to Wm. Polson & Co. and Thos. Worswick & Co G
Wl. POLSON, Pres. & Gen. Mgr.

NANUFACTURERS Or

THE BROWN & ALLAN

Automatie Engines

MARINE ENGINES
And Boiers.

Hoisting Engines
and Boilers.

Stationary & Vertical
Engines.

Boliers of Fvery
Description. WORK ,

OFFICE & WRS

J. F. MACKLEM, Vice-Pres.

ESPLANADE STREET EAST,
FOOT -OF .SHERBOURNE STREET,

. uepq

F. B. POLSON, Sec.-Tras

Builders of

SteamIcht S

G Onoral Machinory
Dealers,

TORONTO, ONT.

J. W. MAITLAND.

.1
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JAMES ROBERTSON,

JAMES ROBERTSON & CO., Toronto,
Manufacturer. of

L eadPipe, Shot, White Lead,
&c., &c.

RATHBUN COMPANY
DESERONTO,

MANUFACTURERS OFFreight Cars, [DmberShingles
Every Description of House Building Goods,

(Stafr Work a Speclalty).
CEDAR OIL, for removing scales and sediment from

steam beiers. CHARCOAIL, IRON LIQUOR,ACETATE 0F LIME, RAILWAY TIES,
POSTS FANCY FENCINGS, and

TLEGRAPH POLES.
THE NAPANEE HYDRAULIC CEMENT CO.

Io manutacturing an article of Hydraul oCement
that can be depended upen fer construction et cul-vertu, cisterns, bridges, dams, cellars, pavements, &.
THE RATHBUN CO'Y, - - Deseronto, Ont.

rý
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Insuran1ce.

FOUNDED 1878.

Hand-in-Hand lbs. Col
HEAD OFFICE:

24 Church St. - - - Toronto.

FIRE
Rates fxed with a due regard to the hazar

assumed.

List of Shareholders and amount held by each:

J. Austin, President Dominion Bank, $5000; A. H
Campbell, Président British Canadian Loan and In
vestment Company, $5000; L. CoffeeD &o, Produc
Merchants, Toronto, $500; B. Homér Dixon, Consul
General, Netherlands, $5000; John Downey, Barris
ter, (Mowat, Maciennan, & Downey), $5000; Wn
Elliot, President People's Loan and Deposit Co
pany, $5.00; D. Fisher, former Manager Ontari
Bank, $5000; Col. C. S. Gzowski, A D.C. to He
Majesty, $500 l; Sir W. P. Howland, K.C.M.G., Pres
dent Ontario Bank, $5000; W. H. Howland, Mayoro
Toronto, $5000; Sir D. L. Macpherson, Senato
Chestnut Park, $5000; James McLennan, Q.C., $500
Hon. Wm. McMaster, Foundér Bank of CommercE
$500; D. M. McDouald, Director Central Banl
$5000; Prof. Goidwin Smith, the Grange, $5000;
W. Smith, D.C.L., President Building and Loan AE

location, $5000; H. A. Smith, Iniand Revenue $5000
James Scott, Vice-President Farmers' Loan an
Savngs'Go., $ý00; Scott & Walmsiey, Underwritea

500; Sir Donald A Smith, M.P., Vice-Preside
Bank of Montreal, $5000.

DIRECTORS:
W. H. HoWLAND, Pres.RB. HOMER DixoN, Vice-Pr

James Austin. L. Coffe. L.W Simith, D.C.L
D. Mitchell McDouaid.

HUGE SCoTT, Manager and Secretary.
Insurers with this Company participate in t

profits.SCOTT & WALMSLEY, Underwriters

UNION MUTUAI
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - .
Organlzed 1848.

PBEsmu

Assets, December 31st, 1886...... 06,124,716 82
Surplus (N. Y. Standard)..........701,270 98
Total amount pald tepolcy-

holders to Dec. 31, 1886......... 22,334,971 57

Incontestable and Unrestricted Policies Protected
by the Non-Forfeiture Law o!nMaine.

Novel and attractive plans, combinlng cheap Ini-
surance with profitable Investment returns.
Strenth ana solvency; conservative management;

liberai dealing; definite policies; low ipremium.
Prompt payment of losses without dscount.
AN EAsY CoOMPANY TO WonR. Good territory and

advantageous terms to active men.

1

Every description of Insurance Policies, Appli-
cations and Offce Requisites f urnished in first-class
style.

We have for years satisfactorily supplled the lead-
ing Canadian underwriters.

Send for esti mates.

TROUT & TODD,
64 and 66 Church St.

PAPERMAKERS,

GEORGETOWN, - - ONTARIO
XANUPACTUBEBs Of

Book Papers, WeeklNews, and Coloired

JOtN R. BARBER.

THE TEMPERANCE & GENERAL COMMERCILL UNION
A& o JJlCà,.lnào ./ P JLm nn.Jcu

Life AssuranceCompany.
READ OFFICE, - - - Manning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PREsIDENT.

HON. S. H. BLAKE, Q.C., . VîcE-PREsIENTs.
RQBT. McLEAN, Esq.,

GET AN INSTALMENT BOND.
]Provision *galnst Death.Guaranteed Cash Value.

A Desirable Mercantile CoUateral.

G-RA&DAT'EDl PREMIU7M PLA..~
In e urance at actual cost. Premiums levied according to actual mortality.

lar est amount of assurance provided for least possible outlay.

AGENTS WANTED.
HENRY O'HARA,

Manag ing Director

£ss3urance ou p-uulu y,
(IMTED),

OF LONDON, ENGLAND.

Lii F E.Fi R E

Capital and Assets, over...... $20,000,000
Annual Income, over......... 5,000,000

ONTABIO BRANCHi

HEAD OFFICE, - TORONTO.

WICKEN8 & E VAN8,
General Agents.

THm O6Hn&w^

MALLEABLE IRON C0.
MANUACTUBERs ONF

MALLEABLE IRON,

.A.STINWG8
To o EE iaon AIL LEDs Olf

ABRICUL TURAL IMPLEMENTS,
- .ND MISOELLANEOUS PURPOSE8•.

TH[IRCANII[E AGENCI
The oldest and most trustworthy medium for In-

formation as to the historyand position of traders
[n the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HATI-
FAX, HAMILTON, LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books issued ln January, March, July
and September, each y.ar.

O..AA.AA.DUN, WIMAN &OU.-

BRITISH AMERICAN

BUSINESS COLLECE,
ARCADE, TORONTO.

A Sohoot thoroughly equipped for Business
Training.

Bookkeeping, Business Penmanshlp, Arithmetic
Correspndence, Commercial Law, Short-

d, and Tye-Wing,ThoroughlyTfaught.

For circulars and information, address
C. O'DEA, Secretaq,

I.

QUEBEC BRANCH:

HEAD OFFICE, - MONTREAL-

FRED. COLE,
General Agent.

Agents' Directory. MailU5.

CARRUTHERS & BROCK, Financial, Insurance,
and Real Estate Agents. Correspondence so-

licited. 453 Main Street, Winnipeg, Manitoba.

ENRY F. J. JACKSON, Real' Estate, and Gen- III gI gi .iU *ilw ayH eral Financial and Assurance Agency, King
street, Brockville. OFICANADA.

INNIPEG, MAN.-WM. B. GRUNDY, 85 Main
W St., Real Estate, Mining Broker, Insurance and
GeneraliAgent. Intereste of non-residents carefullyTUR YM I
looked after. Correspondence solicited. Enclose
stamp for reply. Passenger and Freight Route,

AVIS & GILMOUR, Barristers, Attorneys, So- BETWEEN
dDAiicitors, etc. Offices over Commercial Bank, . .
cor. Main and Bannatyne Sts., Winnipeg. Entrance Canada and Great Britain,
Bannatyne St. T. H. Gmoun. GENT DAvIs.

and DIRECT ROUTE between
F. JEWELL, F.C.A., Public Accountant

e GndGitor. Offce, No. 3 Odd Fellows' Hall, The West and Ail Points
1- Dundas Street, London, Ont.Th Weta dAlPi s

n. ~BOUT & JAY, Agents for Royal Canadian; Lan- On the LOWER ST. LAWRENCE and BAIE
. cashire: Canada Fire and Marine & Sovereign DES CHALEUR, also NEW BRUNSWICK,

o Pire; also the Confederation Life Insurance Cos.; NOVA SCOTIA, PRINCE EDWARD
r Canada Per. Build. & Sav. Soc.; London and Can- ISLAND CAPE BRETON, NEW-
i- adian Loan and Agency Co., Meaford. I OND LA NDB E R OUDAN and

of___OUNDLAND, BERMUDA and
r, JAXAICA.Insurance.
0e _nsurance._ New and Elegant Buffet Sleeping and Day Gars
Lk, mun on Through Express Trains.
L The Oldest Canadian Pire Insurance Comp'y. Passengers for Grat Britain or théGontinent
s on leaving Toronto b y 8.30 a m. train Thursdav, vili
O,)0;~ join Outward Mail Steamer at Halifax, a.m. Satur-

nd Q U E B EC da perioreievator warehouse and dock accommo-

nt dation st Halifax for shipment of grain and general

FIRE ASSURANCE COJ'Y merchandiseeY ears of experience have proved the Intercolonial
EsTÂBLIBED 1818i in connection with Steam ip Lines to and from

s. DLondon, Liverpool and Gasgow toHaifax, tod rethé
ockest Frelght Route between Canada and Great

(oovernment Deposlt, - 75,000 rîtain.
Information as to Passenger and Freight rates can

be had on application to
he Agents-St. John, N.B., THOMAS A. TEMPLE. ROBERT B. MOODIE,

Halifax, N.S., GEO. M. GREER. Western Frelght and Passenger Agent,Montreai, THOS. SIMPSON.93BunHueBokYrkt.Trno
" Toronto, Ontario Generai Agenv D orINGE,

GEO. J. PYKE, Genera Agent D. POTTINGER,
_______________________________Chie! Superlntendmn

L Railway Offce, Moncton, N.B., Nov. Mnd, 188

TROUT & TODD,
TORONTO,

.Insurance, Commercial and Job Printers. Y BARBER & BROS., y
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- L.adlng Mannu'actur""•

Toronto Papeî MI. Co.
WORKS at CORNWALL, Ont.

CAPITAL,-.-- ---.- $250,

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treasa.

Manufactures the following grades of Paper:

Engie Sized Superfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolseaps.
Posta, etc,, etc.

Account Book Papers.

ENVELOPE & LITIHOGRAPHIC PIPERS.
COLOnED CovEa PAPEBs BUPEBRFINIsHED.

Apply at the Mill for samples and prices. Special
ises made to order.

T HE PENNN,
MAN##VFA CTUR/NG CO., Limited

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankets,&o.

Alo THE CELEBRATED PATENT SEAMLESS
HOBSERY, snooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mil/s at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents --D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1898 ESTABLISHED 1828

J HARRIS & 00,
(Formerly Harris & Allen),

Tf. JOI-IN. N. B.

New Brunswick Foundry,
Radway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

lion, Chilled Car Wheels, " Peerless" STeelrdCar
Wheels, Hammered Car Axles, Railway n-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

The Canadian Gazefte
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian in
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," " The
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TORONTO PRICES CURRENT.-April 7, 1887.

Name of Article.1

Breadatuffs.

FLoua: (p brl.) f.o.c.1
Superior Extra......
Extra ....................
Strong Baers......
SpringWheat, extra
Supedine ..............
Oatmeal.........
Cornmeal ............
Bran, ton............

3RAàN: f.o.c.
Fall Wheat, No. 1 ..."d No.2 ...

"o No. 3...
Spring Wheat, No. 11

No. 9
"i No. 3

Barley, No. 1 Bright1
"l No. 1 ............
"i No. 2 ............
"t No. 3 Extra.,
"8 No. 3............

Oats .....................
Pea ........................
R ye .......................
Corn ........................
Timothy eed,'100lbs
Clover, Alsike, d

"0 Red ,"
Hungarian rass, "
Flax, screen'd, 1001bs
Millet,

Provisions.
Butter, choice, V lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
Hops .......................
Beef. Mess...............
Pork. Mess...............1
Bacon, long clear......

"o Cumb'rl'd out1
" B'kist smok'd

Hama .....................
Lard .......................
Eggs, dos ............
Shoul ern ...............
Rolls ....................
Honey, lquid .

44 conb ....

Salt.
Liv'rpool coarse,Vbg
Canadian Vbrl.......
" Eureka,'V 56 lbs..
Washington, 50 "d.
C. Sait A. 5W lin dairy
Rlce's dairy

Leather.

Spanish Sole, No. 1...
"d No.2...

8Iaughterhea ......
"No.1liqht

No: 2
China Sole ...........
Harness, heavy ......

"i light .........
Upper, No. 1 heavy...

light & med.
Kip Skins, French ...

" English...
Domestic

" Veals ......
Heml'k Calf (25 to 80)
86to44 Ibo................
French Calf ............
Splits, larg

e V lb....
"4 small.......

Enamelled Cowft
Patent..............
Pebble Grain.......
Buff ........................
Russets. llghi, V lb..
Gambier............
Sum ac .....................
Degras ....................

Rides & Skins.

Steers, 60to90 lIb....
Cows, green ............
Cured and Inspected
Calfskins, green ......"d cured ......
Sheepakins...............
Tallow, rough .........
Tallow, rendered......

Wool.

0 18 0 20
0 13 014
0 05 0 06
014 000
0 20 0 35
O 50 1 l00
7 00 17 £0
0 08 0 09
0 07* 0 00
0 00 011
0 12 0
0 M 0 1
0 013
0 07 008
009 0
009 012
015 016

0 75 0 00
0 80 0 85
070 067
0 00 0 45
0 45 00
0 45 000

0 os 0 28
0 24 0926
0 97 0 29
0 25 098
023 095

0 80 0833
0 26 098
035 0 40
0 40 0 4½
070 100
0 70 0 80
0 55 0 60
0 65 0 70
0 60 0 70
0 75 0 85
1 10 185
0 97 0393
0 19 0 9
017 019
017 020
0 13 O015
013 018
0835 0 45
006 0 05
0041 005
0 03 0 04à

Per lb.
0 07 00
0 37 00
0 07J 0O (>
0 07 0 09
00 0 O10
1 15 1 30
0 0 000

04 0041

Fleece, comb'g ord... 29 25
"d Southdown... 025 097

Pulled combing ...... 019 0 20
super............ 0 9050
Extra........ 027 080

Groceries.
CorBEs: $c. $e.

Gov. Javaflb......... 028 025
RIO0........................... 016 017
Jamaica .................. 014 020
Mocha...................024 095

PIR: Herring, scaled 0 16 0 18
DryCod, 112 lb.... 350 000
Sardines, r Oil2...... 011 0 12

Faurr:
Ralainn,London,new 9 50 9 75

"'Blk b'skets,new 8 75 000
"Dehesa, -new 0041 0 05
"Selected............ 008 00

Ourrants Prov'lnew 0051060" Filatra ...... 0 0 0
"8 N'w Patras 0 066 0 O7
"o Vostissa... 0 08 0

PrUU M----. ....... O&es9076

Name Of Article.1
wholesal

%ates.

S0. S0
8 55 0 00
8 45 350
0 00 060
3 10 000
0 00 060
8 65 375
2 75 0 00
8 00 13 50

0 83 0 84
081 0 82
0 79 0 80
0 83 0 84
0 81 082
0 79 0 80
0 56 0 57
0 54 0 55
0 48 0 49
0 43 0 44
0 37 0 38
0 31 032
0 54 055
0 48 0 50
0 48 0 50
4 75 5 40
9 50 10 50
8 50 875
2 00 295
260 2 75
2 0 000

te

Groceries.-Con.

Almonds, Taragona. 0
Filberts, Sicily, new 0
Walnuts, Bord ......... 0
Grenoble.................. 0

SYRUPs: Common...... 0
Amber .................... 0
Pale Amber ............ 0

MoLAssEs:................. 0
RIo: Arracan............ 0

Patna .................... 0
SpIcs: Allspice......... 0

Cassia, whole V lb... 0
Cloves .................... 0
Ginger,yroundO......... 0

"6 amaicaroot 0
Nutmegs .................. o
Pepper, black ......... 0

"4 white ......... 0
SUGAÂS:

Porto Rico ............... 0
" Bright to choice 0

Jamaica, in hhde ... o
Canadian refined...... 0
Extra Granulated ... 0
RedpathParisLump o

TEAs: Japan.
Yokoha.com.togood o

i fine to choice o
Nagasa. com. to good o
Congou & Souchong. 0
Oolong,goodito fine. 0

" Formosa ...... 0
Y. Hyson, con. to g'd o

"4med. to choice 0
"iextra choice... 0

Gunpwd. com to med o
"4med tofine ... 0
"fine to finest... 0

Imperial.................. 0
ToSAcco, Manufact'r'd

Dark P. of W..........--0
Briht s'rts g'd to fine 0

• choice ... ()
"i Myrtle Navy 0Belace.............. 0

Brier....................... 0

Wines, Liquors, &e.

ALE English, ps....... 1

, n 4 qt ....... 2
Younger's, pts..........1

POaTEn: Guinn=eps 1

BRANDY: Hen'es'y case 1
Martell's " 12
OtardDupuy&Co" •1
J. Robin &Co. 10
Pinet Castillon & Co 1<
A. Martignon & Co...

GN: DeKuypers,pgl. 2
dB.& D. ..

Green cases
4Red t

Boothus Old Tom......7
RUX: Jamaica, 16 o.p.3

Demerara,
Wms:

Port, common..........1fine old............M
Sherry, medium ...... g

old...............
CHAMPAGNES:
B. & E. Perrier-

lt quality, qts.....
pte......c

2nd qts......(

wHman rscotch, qïe.:::E
Dunville's Irish, do.r

B
Alcohol, 65 o.p. Lgl
Pure,8pts 44 1

69 5044 4

, 1-25 u..F'mily Prf W' lky 1
Old Bourbon4" "1
"4 B e andMalt ... 1

D'm'sBticWhisky39u.p
Rye Whisky,7 yrs ola

Hardware.

Bars lb. .........
Ingot...............CorE.: Ingot..
Sheet........................

LEAD: Bar.............
Pig ..........................
Sheet........................
Shot........................

ZINo: Sheet ...............
Solder. hf. & hi. ......

BRAss: Sheet ............
IRON: Pig.

Summerlee ............
Carnbroe.................
Nova Sootia No. 1 ... '
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers........."4 Band .........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, lb...

GALVANIZED IBoN:
Best No. ...............

"4 ............94.........
's-..........

D 0

D 7

0 0
0 0
0 0
0 0

1202

MAILRT
eBUILD9 0 r.R-Wr0

0. $ c.
15 0 16
09à O 10
1 0 19
15 0 17
38 040
42 0 47
53 0 56
80 0 35
02 0 083à

à0 05
1 012
13 0 15
27 080
95 035
20 095
70 090
19 021
83 085

05 0
0 05(
0 05

05 00
06J 0 06
07 007

17 0 26
30 0 45
18 021
17 0 60
80 055
45 065
15 025
80 040
50 055
90 085
35 040
50 060
96 045

49 0 49
52 058
68 083
54 0 00
43 053
51 000

M.

Name of Article

Hardware.-Con.

[BON WIE : S
No. 1 to 8 p100lbo... 9
No. 9 " ......... 2
No.12 " .
Galv. ironwire No. 6 3
Barbed wire, galv'd. 0

painted 0
Coil chain in..... 0
Iron pipe............g 0

"4 galv. .;. o...-0
Boiler tubes, 9 .in.

"d "o 8in......:
STEEL: Cast ............... 0

Boiler plate ............ 2
8leigh shoe............... 9

OUT 1AMS :
10 to 60 dy. p.kg100 lb 9
8 dy. and 9 dy...........3
8 dy. and7 dy............ 8
4 dy. and 5 dy... A P. 8
3 dy...............C. P. 3
3 dy .................. A.P. 4

HoRsE NAILs:
Pointed and fnished 40
Ordinary..................@

HoRI AEcam,100bs 3
CJANADA PLATECS:

" Maple Leaf ".........9
Peu... ................... 9
M. L.S. Crown Brand 9

TIN PLATES: 10 Coke. 3
IC Charcoal ............ 4
Ix " i ............ 5
IX "g ............ 7
DC "4 ........... 8
10 Bradley Charcoal 6

WINDow GLAss:
25 and under ............ 1
96 x 40 ............ 1
41 x 50 ............ 3
51 x 60 ............ 4

Gu"oowrnuti:
Can blastingpr kg. 3

"sporting F...... 5" FFF ... 5rifle................. 7
RoPE : Manilla............ 0

Sisal........................ 0
Axas:
KeenCutter&Peerless 7
Black Prince...... 8
Bushranger.........7
WoodPecer . 7
Woodman's Friend ... 7
Gladstone & Pioneer. il

Petroleum.

Canadian, 51010 briso0
do single br0 0

Carbon Safety ......... 0
Amer'n Prime White 0

-t Water " 0
Eocene.....................0

Oil.
Cod OilImp. ga.... 0
StraitsOil- d" ... 0
Palm,P lb...............0
Lard,ext.Nol1Morse's 0
OrdinaryNo.1 "i 0
Linseed, raw............ 0
Linseedboiled.
Olive, p Imp. gal. ... 0
Seal, straw.............."6pale B.R..........C
Suirits Tu ntine... C
Englisb 8  ............ 0

Paints, &0.
Whie Lead, genuine

in OH... .....

White Lead. No. 1 ... a
No. 2... 4
dry .I

Red Lead ............... 4
Venetian Red, Eng... C
Yellow Ochre,Fr'nch c
Vermillion, Eng.......c
Varnish, No. 1 furn...
Bro. Japan.
Whiting .........
Putty, per 100 Ibo.

Drug'.
Alum ....................
Blue Vitriol ............
Brimstone ...............
Borax .................
Camphor.................
Carbolic Acid .........
Castor Oil ...............
Caustic Soda............i
Cream Tartar .........
Epsom Salts............
Ext'ctLogwood,bulk"4 "4 boxes
Gentian .................. l
Glycerine, perlb......i
Hellebore ...............
lodine ....................
Insect Powder .........
Morphia Sul ............
Opium ....................
Oil Lemon, Super...
Oxalic Acid ............
Potass Iodide .........
Quinine ..................
altpetre.................

Sal Rochelle ............
Shellac....................
Bhur Flowera......
Bo"Ashk.........g........

è Soda Bic rbf keg..

vholeei
listes

c. Sec.
40 2 [0
60 970
20 840
50 000
06 0 06§
05 006
)0 006
)67j 0 70
35 0 40
08 0 08j
11* 19
19 0 186
50 9 60
00 925

75 000
00 300
25 800
50 0 0
80 0 0
30 0 0

50 81

60 965
60 2 65
65 9 75
90 4 0
40 465
65 6 0
0 750
75 410
0 695

50 1 55
60 1 65
60 8 70
0 410

25 850
00 0 00
95 0 0
25 0 0

0 18
0 00

0 7 25
0 72500w 725

60 il 95

lmp. .018 060,

19 090
08 024

'96 0 27
80 0 0

'40 045
040 045
05' 0 08
52 055
47 050

060 0 65
063 065
080 180
050 055
055 060
0 60 063
0 0 005

550 600
S00 550450 560
525 575
4 50 560
009 009
0i 01* c e
0 75 0 90
080 10
080 160
0 55 0 60
1 90 225

009 008
0 0 06
0 2Q0 0o
010 019
0 83 045
060 065
0 o9 011
0 0 005
085 087
0 011 O 09j
008 000
019 015
011 015
0 25 080
017 090
5 00 5 7
0 65 0
2 00 210
425 450
975 895
0 12 014
425 4 50
0 75 0 80
0 096 0 10
0 85 0 88
025 080
0 060
001 08
985 600
O 088

65- 1 75
55 9 75
65 1 75
255 2 75
65 1 75255 265

22512 50
2001225
I 50 il 50
0 00 10 25
0 00 10 95
9 50 16 00
270 275
2 60 2 65
4 75 500
9 00 9 95
7 25 7 50

95 850
8 00 35

1 95 1 75
2 50 400
295 275
800 450

0 00 go 00
0 00 18 00
1 00 1500
0 0 

7 25 7 50
In Duty
ond Pad

099 397
1 00 828
0 90 9 98
048 1 52
053 1 64
058 164
0 50 1 54
045 1 40
1 05 9 16

S e. $Sc.
0 95 097
0 95 0926
0 12 0 14
0 20 0 22
004 0
003 0o 04
0 04 0
0 0
0 a0 04
018 019
020 025

21 00 2900
21 00900
21 0 2900
950 000
1 65 1 70
060 400
215 225
915 925
200 295
400 450
010 012

0 0 05
0 a 005
0 0
O 0

r

.
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