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Inflated Conditions Must ,be Removed
Massey, Harris Head Says this is Neceqary for Real Prosperty-
Production Must Not be Curtailed-Vîews of Industrial Leaders l3efore
Royal Commission-Profit'Inentive is Indispensable to Successl

icateti by the evidence outiuet in Tu2he Monetory Tisset
week, there is niuch less radicalism axnong labor

tat than tiiere is in the. west. Actual conditions of
are aise indicateti, as being more satisfactory. In

i, Ontario, tiiere is apparently very littie unem-

F. Hl. Whitton thought that tiie elght-hour day was
Llng in the trouble. It had corne on sutidenly ait.r
loyers had been busy talcing car. of the. returned

He did not thlnk the. men at the. Steel Company
ier dissatisfied or bstily off, as tiiey hati, assisted hy
pany, purchaseti $642,000 worth of war bonde ini
[$951,000 in 1918. His conipany had to face Iower

)r steel after stoelçing Up at high prices, andi the.
paid inow was sevei per cent. on preferreti stock
on coninon. The. average vag. of the. men I
s $669, and ln 1918, $1,343. Mfr. Whitton thou<ht
ces woulti gradually ad.just theniselves to wages.
iMoore interjecteti that tii.y hadu't yet, but bati

i te rime about three times as fast as, wages, and
w!im viere most of the, trouble came in.

lealng withthe elght-iiour day, Mr. Whltton de-.
bat forelgn competition, partlcularly frorn Japan
itries viiere the. living standard was 1ev, woulti not
,anada to risk curtailing production by atiopting ItL
tght parliament shoulti settle thie elgiit-henr-day

anti hinteti that smre legislation voulti have to
a thie line. of tariff if it were adepted. Otiierwme
; national wealtii would decrease. Heé favoreti bet-
sing conditions, advanced education, partlcularly

and impreveti conditions for the. wonking classes.
organizations shoulti be subsidizeti so that efficient

7ov b ithin thea reacii of the. ordinary worlcing-
W.e must be as efficient as other peoples in order to
ipetition. Tii. real patriote ver. tiios. who bougiit
Cai>ada goods. Mr. Witton disapproveti of the.
systoni. Althougii an Englishman, ho thougiit Eng-
~going dovu bill, andi that Canada coulti do better

trol," vas thie comment. Tii. company, wituess stateti, diti
flot see an y signa ef unrest. Wages had increaseti 100 per
cent Tiièy paid as mucii as conipetitors, and a littie more.
He favored an eigiit-iiour day law,, and tiiougiit that this
woulti help a lot iu reducing any discontent. They hati an
Industrial Committee worcing, andi f ouna i t a good uciieme,
and even iiad union men as membera of the committee,
whicii prov.d that tiiere vas no discrimination.

John A. Plett, general organizer for Canada of tiie
American Federation of Labor, soundeti a vnrning to em-
ployers by declarlng that the. Bolsiievist element in or-
ganizeti labor vas attempting to secure control. "If the
manufacturers of this country are vise, they woulti en-
courage the union, anti encourage the. bout men te jein it,"
h. stateti. H. warned the. manufacturera tiiat their r.-
fusai te treat witii the, union was cauaing trouble, anti glv-
lng the. revolutionarles a chance te get centrol as they hati
don. at Winnipeg. If the. present vise leadershiip of labor
unioniani, vhich neyer fomeuteti a strike andi spent only
thlrty per cent. of its funds in defens. work, L. e. strikes,
vere ov.rtiirown, thore voulti be a real revolution, anti the
manufacturera would bo te blame.

Several witnes.s describeti profit aiiaring anti stock
bonus systems lu use in three local industries. Considerable
complaint vas madie that a local ordinance prohlbiting the
display of the. reti flag, etc., voulti have the. effect of prevent-.
ing legitiniate discussion. Bey. E. J. Etherington cern-
plaineti that~ the. government hati not actet i vth courage,
and tiiat tiiere hati been tee mucii of a husii-up policy folI-
loweti. He knew- that tiiere was serious unrest ameng the.
vor'king classes, due largely te the. high cost of living andi
the, fear of unemployment.

H. G. Pester, an officer of the. Cigarniakers' Interna-
national Union, dealt witii the conditions of the. cigarinakers
i Hamilton, London anti Toronto, Mr. Poster saiti that in
Hamilten up tili last July the. average rate of vages was
$14 per veek. Tii. union decideti te asic for a revialon of the.
scal., anti a 10 per cent. increase. Two firm8 refused to deal

vlth the. union, vile one effectoti a settiement on a basis of
10 per cent. Thi. Tuckett Co. secureti soldiers lu its London
factory' tbrougii the. gevernnient, but viien a proteet vas
matie the. goverument ceaseti tco ce-operate. Hie belleveti tbat
the. employer. ver. making a concerted effort to break up
the. union. One big Toronto lirm locicet eut its employeea
and the. Hamilton strlke follovoti the. requeat for an increase
her.. The strice la still on. Among the unsilleti laborers
tiiere vas a realization of heiplessness, anti it vas amnig
this class tiiat the. eue big union inevement was ma4lng pro-
gress. He. ativiseti the. provincial government to go into
productive lndustry, such as iiydro-l.ectric, wlth a view te
lowerlng the. cost of living anti absonhiug the. unemployied.

"Broken promises on the. part of the. Federal goveru-.
ient andi employera generally are the. meaous for the g'reat

unrest," declareti Alex. Boyti, a ujnion' blac~ksmith, wbo said
lie vas unemployeti no tieubt on asicourit of hlm union a4tivl-
ties. MIr. Boyd said that the openi door of the. Steel Ce. of



da referred to by th~e manager, generally let out the
who went in with a complaint. It was fear of discharge
kept many blacksmiths in the plant f rom joining the

1.

U. C. Becket, of W. H. Gillard and Coe., spoiçe of trade
btons in Ontario. The tendency is towvards centraliza-
and rnonopoly, whieh was bad for the country as~ a
e. Hie suggested that an inland trade commission be
inted te xuake laquiries and issue orders, just liIce the
vay Commission dees in telephone matters.
Geo. I-. Douglas, of Thornton and Douglas, dliscussed
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te get the wheels of industry running. Whatever
ial conditions are in Canada-and te my mind they
ideal-they are, neverthelesý;, the best in the world
Compared with conditions in Europe, in Asia, in

ia, they are very good.
'e are ail faced with the great problem of l>ow we are
o get rid of inflated prices. 1 do not know how, but
iow that we cannot have real prosperity until w. do
of that inflation. 1 was hopiug for a graduai redue-
iat we would flot, so to speak, corne to earth with a
arn beginning to fear that is net going te happen. I
was one of the first manufacturers who stated that,

lie armistice, there should bc no attempt te reduce
Lintil the cost of living camne dewn. 1 said that when,itter of fact, it would have been easy te Iower wages
.e inrush ef men, but I feit that it could net lie don.
:hie cost of living came down. But 1 have no patience
e idea that this is the tiine for increasing wages.
'hether we are going te, corne out of this thing
[y and get the industries running, 1 cannot say, but
ing that le happening juast now le certainly rnaking
diffleuit. One of the dangers lu that of anticipating

Ae. The only thing that is geing te get us eut of
)ublo ie more production an~d Iowering of coets. If
going te have a shortening of production at this

thne, shorter heurs will, la rny mind, perpetuato the
prevailing.'
. Findlay told liow the present inflation ef priee was
ng consumption te a trernendous extent, People
would net buy a single artilIe more than tliey were
ed te. The Massey-Jlarris output, lie estimated,
rtailed one-third by the prosent lhigh cost et living.
by Con1rissioner Tom Mioore if the cafterias, the.
1 departmont and the pensionis scliein adopted by the
-Ha rris had added materlally te the ceai ot the.

pouced, the. wltness said that sp far ht had net.
ikdwlhat lie thouglit oftth pxopose& 44-hour weeê,

idley replied, "~I thiii* It is the. most unwise proposal
uld posibly be lirouglit forward now. Tih. wonklng-

ing harmony and mutually satisfactory relations within thie

"It isý significant that the only criticismn which the plan
lias received lias corne from thîs one outside source, and tiiat
following it a re-port \vas sent out front Sarnia that a stri<e
wae imminent at the reflnkery there. So far from this con-
taining any more truth thian didl the criticism of the plan
only a few days ago, at a mneeting of the regularly-elected
rep)resentatives of ail the Sarnia Refinery employees, at
which, atter eue of our periodic and scientific inquiries inte
the trend of the cost of livingz had taken place, a new waige
scale was unanirnously adopted by the representatives and
ratifled by the cornpany. A turther resolution was mnoved
by Uelegate Hlanpton, representlng the Acid Works, and
Delegate Bazeley, repreeenting the Car Repairers, express-
ing te the officiaIs of the compauy appreciatioxi of the liberal
ecale of wages which became e-ffective May lst, and assur-
iug the off'iciis, that the new wage scale would lie entirely
satletfactory and highly appreciated by employeces in the
plant. This resolution, upon being put te a vote, was car-
rled unanimnously.

"I mention thie for the reason that practically everys
reader ef newspapers in Canada is now laboring under a
complete misapprehiension as te the eutcome et an earnest
and sincere effort te hring about sucli harmouy and ce-
operation li Canadian iadustry as would endure, because
it was based upexi justice. The. Inauguration et the plan
was net an expedient te combat any labor menace, becausoe
la the twenty-one years of its existence there has nover boon
a strike at the Sarnia Refluery. Rather, i was the. eut-
cerne et a long and intimate association between aIl classes
ef workers in the cempany's service, and the convictien,
which was deepened by the war, eft he necessity of niatual
coasideratien and uniiy ia industry. As I have. said, a
deliberate effort lias been made te prejudice the. Industrial
2Representatin plan la the. eyeu of employees and employers
alie, and I arn inipellod te maie this public statemont, be-
cause 1 feel uhat ibis is ne time te permit the attitude ot
those concerned in industrial operations la this country,
wlie are at peace wih each other, te lie xnlsropresented. In
absolutely retuting the statemout tlia1 the. Industrial Re-
presentation plan had been in gny degree a tailure 1 niake
ne clalis fer it, except unati afforçls a peint et direct
contact between evory interest in our industry. XI provides
for the. discussion et questions relating te wages, heurs,
working and living conditions at conterences, the. constitu-
tion ef whlcli provides an equal reproaentation oft he em-.
ployees and the executive. 1 bolleve in the. plan bocause I
feel thnt any medium 'whicb forces mon of vnrylng opinions
te sit down, face te face, week atter we.i, in a~n open, uu.
tranmmohled excbange et views, must result in a tairly oeen
balance et the rights et each b.lng ultimately establlsbei.

The employaient of ukllled labor is botter uow in Tor-
ente than that of unsiUed labor, nccording te Mr. T. A.
Russell, of the. Russell Motor Car Compa'ny. The strike
ealIed b>' the. moisi trades workers in Toronto was net
brought about by the workers themuselves, but by outside
influence, deelared Mr, Russell. Thie mon had ne grievances
wluh thoir employer. warranting a snike, ho malntaned.
Only in cases ot unemploynieni, sicknesi or old age, o'ver
any of whleh factors the. mon had ne control, did mon have

1919.



in industry ratiier than the cenduet of industry for
;was apparent te allay unreat. Suspicion anid distrunt
,th aides was aiso a cause of unrest, lie mentionied. The
man, Chief Jus8tice Matiiers, aaked the wituess whether
,nsidered the. Toronto ludustrial Coundil would help to
about a better understauding and remiove thia distrust.

Doggett replied in tiie affirmative. Mr. Dogget.t aise
of the. introduction of the appreuticeship aystem for

golnç iu for tradea, and maid that as accu as the em-
rs in this country agreed te provide facilities for the.
action cf these beys the trade unions would get the.
is needed, and thus ha-ç'e mechanies trained in this couri-
astend of bringing tiiem out from Britain.
Ur. Jamnes Gunn, of the Joint Industrial Council cf the
Ilpg 1'rades, malutained that "while representativé gev-
ent durlng the. past couple cf years had net altogether
ipeared, the. free use of 'orders iu council' and interfer-
Swith the. customs and civil libertiea of the people all
;ended te cause the np.nn1eý m he Ias±mfe3 He main-

OBITUARIES

Mi. JAMES T. MATTHIIWS, vice-president of t]
Steamship.Co., died at his home, 114 Farnham A
on May 2Oth, 1919.

The. 1Ho. C. C. DE LotmiER, retired ji
Superior Court, died on May 24th, at the age
home, 226 Lafontaine Park, Montreal.

<MR. HERBERT WADDINGTON, well-kno'wn fiî
real estate man, and managiug director of t]
Reliance Mortgage Corpo'ration, died at his hc
Grçve Avenue, Toronto, on May 24th.

MR. JOSEH ,J. BELL, assistant secretary in
office of the Dominion Fire Assurance Compa
May 21st, at his residence, 49 Roxhorougli avenu
Bell had lived in Toronto aince 1908, and bai
the Dominion Fire Assurance Company for five

MR. WILLIAM PEIARSON GUNDY, who for the.
iiad been reslding at Ottawa, died on May 25t1i
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tically none in the.
ies. Âny tariff re-
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uct centres as Que-
Sspit. of the atrong
%restern Canada anid
in the, est, it is net
b. made .xeepting

kt. war tax. Senie-

furtx*r upward revision will b. made with increased pro-
gression. There is aIso a strong feeling that the. collection of
tiie tax lias net been auffieiently enforeed and that large
numbers of fariners, for instance, have eseaped it because
it lias net been properly computed.

Industrial conditions will probably b. mueh more dit.,-
cuit durlng the next few yeare than during the war period
and with declining prices and falllng profits thie will meani
that business profits as a source of revenue sheuld net b.
depended upon te yield increased ainounts. Capital must
be aesured an adequate return if our industries are te b.
maintalned and funds secured for furtiier Canadian develop-
ment. In our present ecenoii syatom there le no way of
eliminating the. aupply and dernand ruling in the. fixation ef
thie interest rate. Sonietilng wvill probably b. sald regard-
lng the. next Dominion of Canada war loan. Aeeerding te
recent transactions, bond price continue te ris. and the. rext
loan sheuld b. fleated on termes mueh more favorable te the.
govérnment than waa the last. It je tee early as yet te pre-
dict the. arneunt or maturity ef the loan. There is a strong
feeling, however, th#it there ie no longer any occasion fer the.
issue of tax exempt securities.

Amng ether changea anticipated in the, near future la
an effort te redue the. cost of living in Canada. On Thuar&-
day, the. Finance Minister anneunced that a eommitt.e of
the. Hous would shertly b. appolnted te lookc inte this ques-
tien. Tiiey are te examine "thie price. charged throughout
Canada for feodstuffs, eletiiing, fuel and other neceseariep of
lite, and as te the rates of profit made thereen b>y dealers
and others concern.ed in their production, distribution and
sale; aise as te rentais et dwelling houses la industrial
centres of Canada, and rates of retura et capital invested
therein, with power te send for persona, papers and records,
examine witaesses under oatii, engage acceantaxta and otiier
necesaary assistants, and te report te the. House froim time
to time the. result of the. inquiry, witii any recommendatio1s
they xnay niale with a view te effecting a reduction in sueii
prices and rentais."
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TAXATION 0F UNEARNED VALUE

jNUERE undoubtedly exists in Canada~ at the present
f-l- n tI¶nRP
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oromitly remitted at lowest rate. of exchange. Lettera of

,rdtadTravellera' Cheques ismed available in ail parts of
hé worid. 290
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LIFAX, N.S.
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Manager.

sw Brunswick
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estern Proývimees

0Wd Perlican
St. Johns,
Twillingate
W.sleyYllp
Western Bay

do, Porto Rico.
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THE

rebun Secutrity Bank
Chaxtered by Act of the. Dominion Parliment

HEAD OFFICIB, WBTBURN, SASKATCHEBWAN

Bw<LACmES IN SASKA&TCHiEWAN AT

yb 'wn, Yellow Graas, McTaggart, Halbrite, Midale,
[fn, Colgate, Pangmani, Radville, Assiniboia, Benaca,
wood, Readlyn, Tribune, Expanse, MOssbank, Vasitage,
,dwater, andi Osage.

GENERAL BANKING BUSILNESS TRANSACTED)

Hl. 0. PO(WBLL. Ottaral Manager

Iurray' s Interest Tables
R~ange fromn 2JO% tii 8% rates on $1.00
to $10,000 every day froml1 day to, 368

eap a supp1y of My Interest Tables always on hand in
roorn in Osgoode Hall. They can be purchaseti from

AY
OF ,RIO

tr#oot.poratéd
- - i85D

zraTche3
Trhru.4ù 0u.*caxiaeý

Hd 
ffice - MONTREAL, 

CANADA

Leter Nid Cd, $400,0 trvelgan $4,80,ts

TDWRavllersPH'T Cequa Aaer

Letteris of C edi Forg Drafts scttooeI50

principal pointe in the Kingdom andi the world-
wide British Empire. and countries Of EUupe anti
Asia not stili under the. war ban.
Travellera' Cheques supplieti gooti everywhere in
Canada and the. Unitedi States.

Branches and Connietions Throushout Canada

jHead Off ice anzd Eight Branches in Toronto.

IIANTS BANK
CANAIDA ~ Established 1884.

Total Depouits (Jan. 1919), $132,000,00
Total Assts (Jan. 1919), 162,000,000

léf Dfr..fors :
Vice.President

FARQuAR~ ROBERTSON.
G .L.CiNis

,ALFRE B. EYAINs

D. C. MMAAOW
liei Imspeçwr: T. E. MmwzT

K. W. ELACKWELL

E. F. Hmnv<N
Tis. AHEARN
LT..GOL. J. R. MOODIE

1919. TUE, MON 15



BARRIE GAS COMPANY OFFERED TOWN

The town of Barrie has received an offer from the Barrie
Co. to sell its plant to the municipality for $30,000.

iough this plant is long established, it has never paid
dends, and there have been deficits the last three years
ng to increased operating expenses. The company is now
;rolled by the Canada Life Assurance Co., which recently
ired nearly all the stock. E. M. Saunders, of the Canada
e, Toronto, is president of the Gas Co.

ADE MARK FOR CANADIAN I

Canadian Pulp and Paper As5
r a quest for a trade mark such
.irpose of labelling and identifyini

MEETING CALLED FOR BANK OF NOVA !

A special meeting of the shareholders of th
Nova Scotia is being called for July 8th for the 1
electing directors in addition to those elected ai
annual meeting of the shareholders. This is in

with the absorption of the Bank of Ottawa.

BRITISH AMERICA AGENTS IN THE MA

been appointed agents for
automobile department, a

.e by Mr. J. L. Johnston, :
ient of that company: Mes

awn, gen

id out to the
left corners

)lem, made U:
)ulder-straps
as a label a

practicable, I
I tfrp and th
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THE STERLING B3ANK

The co-operation of every department withln the
Sterling Bank guarantees a thorough and

- efficient service t0 its patrons.

Head Office

AUSTLIAand lqEW ZZAL.Aux

ANK OF NExWv SOUTIIe WNIALES
(ESTABLISHBI) 1817)

A US T RA L1A
UP CAPITAL -

RVE FUND
RVE LIA BILITY OF PROPRIETORS

ASSETS 3Oth SEPT., 1918

- . -$ 19,524,300.00

15,125,000.00
- . . 19,524,800.00

-$ 54,173,600.00

lo m: r - - - - - - $10,575,676.00

Sir JOHN RUSSELL FRENCH, K.B.S.. Generai Manager
7401188 and AGSOIE8 Ln tht Auat'*Ii&n states,Ntew ZcalaaD.Fj ii.pas (New oulse.). and L4oodon. Tht e. an ateewdeeite

of Auetruilse Bag*ing Busin«pe. Woo1 and other Preduce Credite arrenged.
i OFFICEa GEORGE STREET, SYDNEY. LONDON OFFICEs 29 THREAUNEEULE STREET. E.0., S.

AGiats: BANKl OF MONTRIAL, ROYAL BANK OF CANADA

Governaa,.et

BANK0F HAMILTON
HEAD OFFICE, HAMILTON

CAPvITAL AiriloiR[zB ...................... $5,000,00
CAPITAL. PAIw UP ......................... .8,000,000
SUitPLU....................................1,00,000

Sti. JOHN i5BNDRI& , llC.O,, C.V.Q.. Prehdat.
CYRUS A. DIRON. VicoePregldent.

C. C. Dalton Robt. Hobson W. EL Phin
1. Pltblado. KC. - -J. Turn-bgil - W. A. Wood

J. P. BELL, Gaenerai Manage.

BRANC!iES
u £ Bc

Montreai
ONTARIO

Atwood

Bl7th
Bratord

Chelley 1 Deli
Dumdalh
Duedtall

Pt Wlliasm
- aogeoi

Paris

e Wei

(cdr tageIP.O.)

1919.

The National Bank of S-cotland
incorporated by Royal Ch&a" Me t 01 Parliagnerit. ll"*unanD lm5

Capital Subcribed.. £,000,000 *21,000,000
Pad p . 1,000,000 5,000,000>

uncIe 4,000,000 20,000,000
Reserve F aod. 900,000 4,500,000

moud offic#«~4VW
J. B. COCICBURNI Ornerai Maager. OBOROR A. HUNTER, Secretars.

LONDON OFFICS-37 NICIIOLAS LARD. LOMBARD ST., 8.0.4
SIR JOHN PBROUSON. S..., DUGALD SMITH.

Manager Assistent Manager
The agency of Colonial tnd Foreign Bankar le undertaken, and the Accep-
tanCes of Cuatomers realdinginl th* Colonlea d=IMlcld in London. are
retlreýd un terme which will bc turaiahed on application.
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5%anid Safety
Ou uarianteed Truct Cetfcae ombine SAFETY

andi CONVENIENCE.
in adidition ta thse pledge of thse Corporation. tiîey are
_%e cured by puecialll, seected mnortgages depasited in our
vaults and heil in Trut for the investor.
Issýued for any terni from, threc ta ten Years. lnterest
pýid by caîoiî oai h-IYearly.

A Lg4l Inwstmwil for Tru Fands.
A reqaPs li i-I -VOO -a 6.eilI0 jt Iis 9abJect. G

IN)~ )UR SAVINGS

ý,ENTURE of
-es Permanent

a ; Ediab.ugb,

The Management of Your Real Estate
ef th er sinilt or largeý, is one of the il iny capiacities in whIlicl
we ca il be of service to you. Wby mit relieve youirself of
the trouble of cofle!tïing rerits, the ilaking of repairs, becuir-
ing tnew tenlatts, payuîient of taxes, inisuralice preiniiunîs,
itere>t on niioigages Hsud üther troublesonne tietaîls, hy
appoinitinig as your aglenit

THE CANADA PE.RMANENT TRUST COMPANY
>TORONTO STREET, TORONTO

PAID-UF CAPITAL - - 01,O00.000
DIRECTOR5:

W. G ondeham WV. D. Matthews, R S. Hudson
Col. A. E. Gonderhasm J. H. G. Hasty John Campbell. S.S.C.
John Massey F. (iodon Os)Ier George H. Smith

W'Illaim Mulocli
Manaseïr, Ontario Branch-A. E. Houin. 2

The Beneficiaries of Your Estate
Should be given thse protection assured by muanagemenit under a
reliable Trust Company actinsg as Eeutor, Adininistrator 3nd
Truste.. No ciller arrangeiment is t0 economical or sa secure.

This Company. acting as Executor uancier your Will, carriez out
its provision& impartially, in a slcilled, efficient and business-1ike
miner, deriving for thie beneficiaries the. greatest possible

inc-omne f rom the. einte and keeping the. expensea a ail times
down t.o the. minimum.

Consultations concerning omar service are invlted,

The Northerui Trulsts Comnpany
Hesad Office-333 MAIN STREET, WINNIPEG

Daanch offices: Calgary Regina Saskatoon

kMIDLAND BANK LIMITED
~ADNEEDLE ST., LONDON, E.C. 2

Nionae -t Cil anid ut Short Notice

Uile: of Exchanige d -the
Ad%,eanc.ono Curent un d ohr

fAdvasi... ons W.. Loas.

BROAD STREET, L.C. 2

N, Bart., Chairmow

19

49.08,0Q
71.091.000



y was 50 years old and did not sho4w trtue resi2lts, IHaving studied the. general mortality

ould perhaps b. supeoeseded. T'he feeling partieulariy during the. year, the /natural interest centr

Lat perhaps both premium rates and reserves woul b. on those dlaims caused in the Iast three i

d by a new table. The. new tale shows a very con- fiu.nza and pueumonla, and accordingiy twc

Dly lower mortality than the American table at the se2lted showing the mortality from influenza

ýr ages, the difference gradually decreasing until, ln ma1king these, éar the. daims ineurr

ie55 on, it waa small. have been inchtded, even thoimgh paid in 19:

considerable part of Mr. Hunter's paper is devoted reeprds were availabie. The. rate on id

mining the effect of using tihe new table for premum higher than on intermediate, wbile the la

anmd reserves. With regard te premium rates b. finds higher than on ordlnary policies and so co

the mortality were taken on the new table an'd a rate showing the total mortality in the thre. dE

?rest assumed, namely, 4% per cent., wbich is highei' other chant shows the. industrial influenza c

nany state la'ws permit as a reserve basis, and wb!eh according to white males, white females, c(

iy is as high as couid be aassured te be realized for eoiored females, anmd aiso shows that lnfluenz

40 years to corne, thie compaules couid not~ well ,,educe affected the colored males and females

under non-participating policies, unless they found but caused more deaths amnong white mes

way in which to redue expenses. In other words, lio white femaies at all ages above 20. Thfs

that the. loading in the. present rates ia not sufficient mony with the cbarts showing tiiat the

;er expenses and contingencies, and it reqires, ini males bad higiier niortality rates than the.

on te this ioading, just about the excess of tiie Aaieri- femaies at th. older ages.

:xperience net premium over the net premiums by th "The eppdemie is stili inlluencing ordi

abl. with the. very higii assumned rate of interest of th industrial mortaiity has become less thi

Eýr cent. spondinoe period of set year. For the p

h. cases whieh ho inv.stigated would give a saving, April 29th, 1919, the. number of inustrlal

,ily about sufiient te make up the. deficiency in load- over two per cent. lesa than the uwber ps

Tins, h. concludes that the adoption of the. ewW table sponding: period in 1918, while for the.

flot make any great difference in non-partkicpatlin materiaily hig1her. The. effects of the, ep

As regards participatins premium rates, he calls quIickerX apong industrial policies than

Àion to the fact that what such rates are is of coIfr policiesa For the week of October 8th, 19
i-vi little imiortance ho the. polieyholder, provided claimna had inereased te double those for tl.
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It Fair to Make Your
Friend Your Executor?

baps you feel you bonor hlmn with your trust Ycu certainly burden
wlth a great responsibility. Few individuals can spare the time
few have theability oi experience to properiy carr on thie duines

E:xecutor cf an Estate. Our thirty-seven years' experience in <lhe
and Management of Estates and Trusts is evidence of our wnr.

2as to ie, appointed your Executor. Writ.e for out Boolet,
raking Vour Witt."'

THE
C>RONTO GENRAL TRUSTS

CORPO0RATION
SFeatherston Osier. V.C, .O.C.L., Pr.ai<Ient. A. 1). 2gur

Oe,,.rai Mansager. W. G. Watson, MA t. Gn. Managr.
AID OFFICE -83 BAY STREET. TORONTO

lie Old Way and thie 'New
The. Old Way was to appoint a friend Executor..
The. New Way is to appoint a Trust Compauny.
lis financial responsibility, permanenat organiza.
tion land exp.ri.nced officieis rnaise i a mc
preferable appointment. W. auggest as yeur

1 and Executor Company
REET WEST, TORONTO

ident
JOHN J. 01890K.

Managlgg biretor

Can adian Financiers
Trust Company

He"d Office - Vancouver. B.C

TRUSTE EXECUTOR ASSIGNEE
Agents for itivestoient in ail classes of Securities.
Business Agent for the R. C. Archdiocese cf Vancouver.
Fiscai Agent for B. C. Municipalities.

BernrI" Naaager

50

Inquiri.. Iapit.d
U.eut.4.iSa. la. DNZELL

O VER 200 Corporations,
Societies, Truatees and

Individuala have found Our
Debentures an attract
inrestment. ýTerns Orne to
five ycars.

The Empire
Loan Comipany

WINNIPEG, Ma.

Canadian
HEAD

Guaranty Trust' Company
OFFICE, BRANDON, Man-

Board er Direct»»:.
AuIx. C., FASER, LT.-CoL. A. L. YOVNo,

President. Vice-President.
Jo1HN R. LITrLE, Managing Director.

WîwIA FsRGuso<, H. I. ADOLPH, JOHN A. McDoN&AW,
HON. W. M. MARTIN, M.P.P., ALEX. A. C*.AMxaOi, ALE.xx
ROSE, E. 0. CHUjPPRLL, 1, S. MAXWELL, G. S. MUNRO,
F. N. DARK, D. A. REssoR.

Acts as Executor, Administrator, Trustee, Liquidator,
Guardian, and in any other fiduciary capacity

Ds'auch Office-Swift Current, Saskatchewan

is the rate we pay for money
left with us for a fixed period
of from three to five years.
Enquire pcrsonally or write jor bookie*

Nýatlozial Trust Comnp
Limited

Capital paid-up. $1,500,000 Remerve. 1
18-22 KING STREET EAST. TORC

211919.
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~pIying the rate of interest it hi
~Ected mortality without )iaving
ortahity. A theoretipal investig

vo principles in vsrioiis phases
-tual pxractice are fully considere
rinciples diseussed. Finally, the
iethods is measured by appying
evised on simple lines, bu~t suitec
Lents.

Things to beCi

A paper by D. H. Rose, pres
ealt with thie various financial p
s affecting the life inoeurance coi
esultixxg therefrom in connection
f 4hrldends of recent years.

1The depreciation in bond jho
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COmmence'toSave With-
out Delay-

There's Bouad to cone
a "IlRainy Day."~
B Y"STANDARD RELIANCE-"
Debentures issued in soins of

$100 and up-interest st J
pai twice a ycar. 5i .
Na wj,rry-oo Ir ouble-no expense-and
absolute safe-ty.

"PROFITS FROM
SA VINGS -

-is thIe nasse of a handy
ansd us: fut bookiet whidh
gives sasse very sound
fi sancial advice and .111
be sent free on requeit.
Write for it to-day.

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVJDEND
Notice îs Jiereby given that a Dividend of TWO and

ONE-HALF PER CENT. fer the current quarter, being at
the -t Of' TEN PER CENT. PER ANNUM
on the paid-up Capital Stock of the Corporation, bas beau
declared, and that the saine wilI lit payable

WLEDN"ESD.-%Y. THE SECOND DAY 0F JULY
tiexi, to Shareholders of record at the close of business on
the Fourteenth day of june.

By order of the Board.
GEO. H. SMITH, Assistant General Manager

Toronto, Mlay 28tb, 1919.

TH-Ontaýrj*o Loan
& Debenture Co.

LONDON INCORPORATED 1870 Canadacl

CAPITAL ANDS UN;DiviDEDi PROFITS .. $3,750,00

101 sHîOp.RTRM(3TO5VEARS) 1
-DEBENTURF. 

,515/ YIELD INVESTORS2

JOHN MaCLAItY, Prehient A. M. SMART. Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIET%

Maisonie Temple Building, London, Canada
luterest at 4 per cent. pay'able balfyearly on Debent-ure
T. H. PUflRDOM, ILC.. Presldet NATHANIUL MILLS, Manage

London and CGua<iau L.au and Agency Co., Limiteî

Potidup CapitaL S1,5000 BRost, 89W.O Total Assets, $4.855,9
Obeb--es lastSd. orne hwirdred dollars antd upwards. ont to five Yeaoe

BesU current rates. Interest payable ha*f.y'ariy. These Debesxtsres are ai
Authoied Trustee 1 dvestmnt. Mortlage Lours mode la Ontario. Mani
tuba and Ssskateb.wao.

W. WEDD. Jmn.. Secretary. V. B. WADSWORTH, Mantager

THE TOROQNTO) N
office. No.

capital Jegopat, $114ASM.*
Total Asset

Pstdnt.WLLIN4

E COMI

treet05

8



B3RITISH INDUSTIUI isý

niaI Companies Exhibits Adjaltted foi
1Provided Control is Not Fo>i

[E British Industries Fair, 1920, wiIl b
tended in its seope, accordiug to a 8t4

been issued by the. Departmenit of Qi
pinent and Intelligence. The arrangeir
robable that there will be suflicient sp
ures of suitable Dominion firms to
ie confined to British mxanufactarlng 1

>n of a British firai, in this instancse, le
1 works and head offices are iituated
ilre and which is not controlled by
adian manufacturers, therefore, comil
Jlon, will be eligible as exhibitors.

In order to assiet manufacturers wl.
resestatives to arrange for the. erectiý
Department of Overseas Trade, Devel,
ce wiII undertake the work on thelr
îieceeeary for lirais xvho have no0 repres
ance flot only 2s., in the case of the.

idon and Glasgow, and 3s. 6d. ln Birm.
t of floor space applied for; but, ini ad
per square foot for the urection of

.mple, 'a iri maklng application for

idon or Glasgow would have to pay ii

ri of £25, whereas a firmn requing IOC
aiingharn Fair would have to pay £32

Not only do the. departmnent reservE

ht to allot epace ini any position, bu
s amount than that for which applica

event of ap1ints applylng and pa:

ire sac~ae than can eventually b. al

,esengere Assurance
n the world, havi
le railway milleag
email, with tlie 0
accidents. Sic tQ
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Passengers Assurance Company
ANNUAL REPORT

REVENUE ACCOUNT
Dr.

of the Fund at the be-
ing of the year:-
e for Unexpired Risks... $953,750
ýted Liability in respect of
tanding Claims ........ 781,915
re for Contingencies..... 35,000

$1,770,665
is .... . . ......... 2,908,450
and Dividends ......... $ 90,685
Income Tax thereon .... 24,205

66,480

Cr.
Payments under Policies, including Medical

and Legal Expenses ............
Commission .....................
Expenses of Management ............
Amount of Fund at the end of the year:-

Reserve for Unexpired Risks,
being 40 per cent, of Pre-
mium Income for the year.. $1,168,880

Total Estimated Liability in re-
spect of Outstanding Claims 829,755

Reserve for Contingencies.... 35,000

Balance to Profit and Loss Account.......
$4,745,595

BALANCE SHEET

"' .

Assets.
British Government Securities.. $2,044,715
Municipal and County Securities

in the United Kingdom.... 28,590
Indian and Colonial Government

Securities ............... 264,480
Indian and Colonial Municipal

Securitie. ............... 104,135
Foreign Government Securitie8. 382,185
Foreign Municipal Securities ... 186,570
Guaranteed - and other Indian

Railway Stock ........... 98,710
Railway and other Debentures

and Debenture Stock (Hone
and Foreign) ............ 638,225

Railway and Preference and
Guaranteed Stock ........ 91,210

Railway Ordinary Stock (Foreign) 8,085
Gi-ound Rents ............... 29,685
Le-asehold Premises partly used

as offlces and-partly let.... 194,595
Loans on Stocks and Shares.... 1,2 5

B af the £tnch I

822,860
. 10,705

46,450

. 27,500

$1,106,115 ,
397,715
561,770

2,028,185

$4,745,595
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IMPERIAL BANK OF CANAD
Forty-Fourth Annual Meeting of the Shareholders

Held at the Head Office, Toronto, Wednesday, May 28th, 1919, at 12 Nooil

The Forty-fourth Annual General Meeting of the Imperial Bank of Canada was held in pursuance of the terme of the Charter ut the Ba
House of the Institution, M ay 28th, 1919.

THE REPORT
The Directors have pleasure in presenting to the Sharebolders the Forty-fourth

80th April, 1919, accompanied by statement of Profit and Loss Account, show
balance at credit of Profit and Loss Account carried forward frein last year
net profits for the year after deducting charges of managerent. Auditors" f

provision for bad and doubtful debts and for rebate on bills under discount an

<ing a total at credit of Profit and Loss Account.........................

This amount bas been applied as follows:-
idends at the rate of 12% per annum ....... ............ .
iual Contribution to Offcers' Pension and Guarantee Funds ............. ...
cial Contribution to Pension Fund ........................................
,tributions to Patriotic and other War Funds .................... ...... .
r Tax on Bank Note Circulation .... ..... .......... .................
nsferred to Reserve Fond .................................... ........
ance of Account carried forward .................................. ......

lBranches of the Bank have been opened during the year as follows:-
In Alberta:-Bear Lake, Cro3sfield, Daysland. Edson. Grande Prairie, Greencc

.lance Êheet of the affair of the
perations for the fiscal year.

lepositors and after making
.............. -............ 1

.... ............ ......--.
... .. ..... .... .....-.
. .. .. .. ... ... . -. ... .. ...

... ........ .............
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:RIL BANK OF CANADA FORTY-FOURTH ANN UAL REPORT - Colitinued from preu joua page
on and Provincial Gevernaient Securitles, flot exceedlng market value........................S5941.2an~ Municipal Securitiesl, and Blritish, Fereig-n, and Colonial Publie Siecurities otiier than Canadian ..... 14,702,059*33y and other Bonda, Debentures and Stocks, not excediniz market value ........................ 75879
te Provincial Governinents...................................................$ 

7o.to Cities, Towns, Municii>alltles and School District ............. . ....id Short Loans (not exceedilng thirty days) in Canada on Bonds, Dehenitures and Stocka ... 4,866.495.25

Current Loans and Discounts in Canada (lmg rebat. of intereet)...............................48.544.711.12ties of Custoîners under Lettera of Credit (as p>er contra>................................ ............ 189,57i5,0qe Debte (ea.tinated loge provlded for).......................................................
state (other than Blank Premises>........................................... 

..... ....... 548,886.27gen0on Real BEtate sold y th ak ......'remise, at not mnore thgn cost, Ieag a julnta vwrfte 
3f.................................89,883.92AssLts, not lneiuded ln the foregeinbr..............................................62,673.57

AUDITORS' REPORT TO SHAREHOLDERS
bave compared the above Balance Sheet vlth the booksg and accountA at the Chl.f Office ,f ImaPrial Bank of Canada aud with the certitle4recelved from its Branches, and after checlcing the cash and verlfyiug the. -curities at the Chitef Office and cetain of the Princip AI Bran iesiApril, 1919, w. certify that in our opinion ,ueh Balance Sheet exhibita a truc and correct vivw of the. Bani?. affairg according te thecnu. informiaion, the. explanations 'given te us and as ghown by the books cf the. Bank.addition te the examinations ,nentloncd, the cash and seccurities at the Chief Office and certain of the, principal Branches were cSecked andby us d.urlng the. year andS fouteS te be in accord witli the books of the Banik.information and explanationa required bave been given te un and ail transactions of the. Bank which have corne urder Or notes have Iua4en been withln the. powerg of the. Banik. (G. T. CARTIÇS0N. F.C.A.,

Ri. .j, DILWOWRTH, F.C.A.,
tcustomary miotions were nmade and carfrd unanlxousl y.ofCrknodnad Iwth
G. T.' Clarkgon, F.C.A., Toronto, and Mr. R. J. Dilwerth. F.C.A., Toronto, were appointei Auditors of the. Bank for the enstrine egSutneers appointed at the gmeeting reported the folloitg Shareholders dnly eieeted Directoir. for the, ensulng yrar: ees Pelegd, RUsa IlRogers. Williami Ramsay~ (of Bewland, Stow, Seotland>. William Hamiulton Merrltt, M.D. (St. Catharines), 8ir William Gage, Sir8iiRins, K.C. (Winnipeg), John Northway, J. F, icie, Sir James Woods, E. Ray, Frank A. Rolph, R. S. Waldieà subsequent nmeeting ef the. Directors Mfr. Peleg Rowland 'waa re-elerted Frea4ilent, andS Mr. lias Itoiers, Vica..Presldent. for the, enBuiniz

PELUQ ROWLA&ND, Presidésit. W. MOFFAT, General Manageýr.

Jnited Financial Corporation
SIR CHARLES GORDON, C,,B.E., Pregidejst

Preaident Dom. Textile Ce.. Limied- Vice..Preauct.i Bank of Mon fred

D?. C. MACAROW, ViCe-President HAROLD STANLEY, Vice-President
GrneroI4 Manager Merc1hants ankim of Canada Vict!-Pre3idenl GCuaranlp Trust Ce. ef New' York

MAJOR H. B. MAcDXUGAL Yice-President
of Mesat'î. C. Meredith & Ce.

r DIRECTORS.
L. LACK GEO. CHAHOON, jr. W .MMSE'or Mo»sBn tsdn LaurenfiUe Co.. Lid. Widn M. ainElmwLmi

ýMjwn iglkFoMll o.Ld . P.CONW~AY Direct., Bank . Montreai e1c-
ZETON ~~Vks.Psai&n1 ÇQerentu Trust Co. of Nret York CALSMRDT

>rweidet Guraniv Tgu Co. oI'e Yçor A. Eý HOLT Of Messrs C. Meredith 6 C.
__ Meoger Rt,.! Tuat CeapemjE. W. C...1 et.Ye,BROWNK.C. Mrxwr byal Tust C.pani;ViS-Pid&àn Gu.,.enkj Trui .. i - ->reoident Mern Truat C. C. R. HOSMER J. R. SWANQir qwl &4 Bak f Canada Directo, Cn Pec Rit. Bankt of MontiI elc. Vioe.Pre*!dei .een Trust Co. oif New. York

We plarcha,. entire issue ofBends, and deal in Coernment, Municipal,
Railway and othe Invetmnent Securiti.,

Hjead Of fice: 112 ST. JAMES STREET, MONTREAL
IN M. 1MACKIE A. P. B. WILLIAMS

Ccnra Mnagr rachfi~es: TORONTO. WINNIPEG, LONDON. Eng. erty-eaur

BOND~ REGITm



New Issue

rioNALE STATEMEIN

of La Banque National
has just been issued, a

isets. These were $50,4:
$41,195,179 at the eni

wth the total cpiick as
ý,1S1,S29, compared with
mprovement of $7,595,95

;- trqKlr PFýri~gingt LMattagami PuIp
7O' Convertible

Debentures
qlnvestors who have purchased
into sound Canadian pulp and
papçr. companies when they were
ini their -early stages have secured

DtaI pu
ks set
icies.
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Subscriptioa lists roi clos, on or before June 15th. 1919

$IssueOO MONTREAL, Mda> 29th, 1.911?

ittagami Pulp -& Paper Company
Limited

Convertible Sinkiug Fund Mortgage DbnueStock
($35 evey six imonta on »eh $1,000 f hbntres) payable en May lit and November lu. Principal andInfrs payable utMonteaTornto.W- York or Lemtdon, Euulem4.

BENOMINATIONS: $100 and multiples thereof
Goîmpany mw redeem Deetureu ne a wbole within ten yenr>eta 115 and! aoerued iuteroet ad at 105 and! accued in*tersot at

ufertn years.

4u Cvrtm~il ec e4 4 tt ee o ti.lra Mortuaqe 8on4.r Stoc ...... ........... ........ m il@0 -ii "000,000exouiv

SIKIG UDT TOR ETR GG DEENUESBY MATUIT

rru Deed m.i"or an ena cuulaive Bluklmg Fuind comeemolg May lat. 1924. amutinr te 2% ofth total leh )benturme

xkin Fud inalradyin oeraion whichwl aretr M'rml Nortqmge Bondg at maturlty.

THE COMPANY
*pmoeclu (cpie ewfc »M & aà.reqýu) oeî*iu, Mr miPWim.*Cmewf, 0k n ýrt«fa

attxam Pup &Papr CmpayLimtad oprats amodrnand! up-to-dat. plant at Smeooh Rock Failes, Onaifor the.
loman'sliit an pan ae lmat djcet o hûw ut the. Abitibi Power ad Paper Conaipy imite& Tbi locatio
renc tomaretsis dea, te Ntioal ranconita Ralwmy tuoeuliig direct outlets t the. Alant.e and Pacifi ota

ýonpan &1o onaitsownToweft * Smootm Roc Falls, an ext*aive deylpaui eacin dusilel Prertr, Sehool itou..
nnul apait--«M ousE« Blacin ulphit Pulp Pee prodcto 3060 ton& pe ann, now b.tini inerqee toa b adiio ofne d7it mchneected euin peiin October, 1919.

KlpoedLmd-"@aq«m mlesof e»eodand125squremiles of Freehéld Land iuate adjcet and trhbut"r to the

et Brnits fr 8x mnthaendnir ctoer 1st11, certiuie 1»' Cjarke.u, orden and Dilworth, available for Intereet
___tio 0mutdt Itru bn of $97,00atsforthenex twlvemonhs sti t$IJ.M as airainet $256,010 Inheret on whole Funded Debt inohijing this issue.



Chartered Banks' Statement for April 1919
LIABILITIES

NAME OF BANK

..i...........

f Canada..
e du Canada.
nada ..
Commerce

nada.

ëa...dr 0 * « ......
ga .........

Capital
Authorized

CAPITAL STOCK

Capital Capital
Sub.Oribed Paid Up

Amount
of rest or

reserve
fund

- I - t . I
J.

Bal. due Depo
to Dom. Balances Deposits by the p

Note, v. aer due to the public, pay
i deducting Provincial payable after

circulation advances Governo on demand or <
for credits' ments in Canada fixepay-lists, in Ci

etc.

* 1 s s
41,011,084 20,256,988 679.&
17,l83,10 1 11,546,766 456,2

Waybun Sculity Bank

Total .......... 19

22 113,055,669 201,4
7' 24,563,592 59,4
59 23,798.255 30,1|
e5 15,908.98 88,0
8 8,.512,109 27,1

58 48,226,698 70,6
15 3,681,229 16.4
42 34,432.348 60.3
78 114,587,608 

184,5
86 76,917,666 145,7
07 23,202,436 61,7
10 16,705,645 87,2
67 17,288,758 40,8
61 9,18,288 31,5
98 11,011,824 35,2
217 24,030862 51,1
70 4,475.144 10,0
25 5,496,133 8,8
64 1,598.655 1,4

310 571,412.857 1,070,

.... 777
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C hartered BanIks' Statement for- April, 1919
ASSETS

NAME OF BANK

.f Toronto ........
Dsons Bank.....
e Nat!onale..........
uuts Banik of Canada..
e Provinciale du Canada
Banik of Canada.....

lam Bank of Commerce
Banik of Canada...
Iin Bank.............

If amilton.. ý.......
trd Banik of Canada....
e d'Hochelaga......
Af Ottawa ...........
al Banik of canada ....

IlBn fCanada....,
oetn 88curiy Banik..

Total......

Current Gld and Sub-
sidiary Coin

la ElIse.
Canada whero Totl"

23.622.02I
7.788.29

967,17£

35 1 058
3,944,6331

127.981
959.164

8,235.76U
6,182.83
1.981,4e.

892,92'
1,684,92C

424.481
1.031,084

2,978241

10,931

1,121.9113

1.01C,
1.002.0U

7.220.347
7.W66

16U

24,74$,958
9.1188,841

f67.179
581.552
352 096

4.948,94e
127.952
981,83â

15,456,109
13,749,26U

1.931,658
982,927

1,684,9W1

2 87

146,955
69.247
18.051

li.f.O0018.9b5.2641M0457.1741

Domnilon Notes

Canuda

9,717.432
6,647,847
4 605850
3,256,t34
8,405.602

282,9124
8.3S6,609

20,368493
21.665.044
10,005,822«
3,616,389
6,704,926
8,828,394
264225

9.35U .11
1,195.145

2158,3

177,048,M

Total

14.722
3,678

141

2.54
233

54,107,243
,9,72 1,110
8,647,847

'4.605,8503 256,575
8,405,603

2733,924
8.W66,09
20.383912

21,667,898
10.064,058
3.816,M90
6,704,91e
8,828 3q4

1,193.146
2,154 ff9

138:832

87,048 j177.0&5317

1,038.166
2,01<5,04U

240,141
239.000
18000
366.00,C
62,364
M8,00V

&-,6, 108*
742.818

3W1.75C
158,500
175,M0
ZN0,605
211 00C
389.491
105,00(

84 M0
19:75Ç

7,fiI8,211

iiiNOteS
0f

other
batiks

24,700000i 3,0Q2,091
12.ü00.00 2.011.64t

2,000.00 611.,53L
'2.000,00 652,512
3 3 5. 5 &4,240

5,100,000ý 6912,644
14,000.090 2.&(>6,594
21.500,000 11,866,212
3.100,0001 905,95
2, I00.0 552.481
3.900,00 449,544

3.000.W00 700,019
2500.00 19.330

6.000,000 840,705
. ... 195, 1 M
...._ 189,846

112,20000!28,135.445

to

Vinci$[
moerit1

44

1.788.766
146.174

8W

....

ÂSS1ETS-Continuud

Lonns te

town..
mMpal.e

and

districtu

14.142.951, 513,464
1.210.211 1 18.9M4

I.5MU»0 295.304
1.181,434~ 46.769

2'l164 25.379
254 2,0 W8,97M

[7.16119.805
.776 23M,480

6. 024.274 244.4.51
4.204,404, 449,109

882.48 83,268
2.242.478ý 171,887

704.874 i2M.,227
2.411.9338 262,502
1,014,799l 91,87
4.8l04738 '7,949

18.6X9 64.748
57 620 10 2M,
20:888 5l,962

8A60,899~47~93j .1U!3.838,714

estate

ban' I
mIma,

Mort.
gages

on rejal
asitate

ba"Ik

87.92 4.83
81.W90 2,'5

106,764 10.596
472:1271 212M

78.2 M 464 15
279,075 149.091.8 1 296
1146 2 1,8&W

418.219 80,520
7.77 05.785

505,31 151,082
16.52 

122,864@88.465 
74,09M

9.9i4 9.170

6.196.820 2.284.1384î

Banik

mos

titan
cost, legs
amoujits
(if any)
written

off

,600060
2.831.8581
3.400,0

2M 6

3.50. 0&5

LIabli.
ties of

crus.
tomnera
under
lettera

of
oredit
aspe
corntra

Otherl
&$Bats

tiot
1.oluded
under
the. fort.

golil
headas

4,387.487 61.510 4
800,66 95,442 1

11@,557 ....
45,8U6 3817.09M
2.000 481,710

..... 41.227
2.79,9.15 219,018 1

3 9 0 140.U 2
9,84,0 11.: 4

137.8W0 249.556
22.8. 81,6M

10.184 86.060
-- 00.20

.... 126.170
270 201.56W

..... 53,746

lI Domini1on Notes.

chaitre in'New Yo

T. C. BOVILLE, D»uiy M

rk. Private wires con

poecte0 tna a
!9z1e Rive.

30, 1919.

Chaque$
on

other
barrir

17,480,41A
6,53j3.I56
3.175,255
3.742.647
1,39,535
6,0582,616
1,938,054
3,490.348
9902»S8

14,904.641
5,800,897
2,566,V20
3,759,812

1.86227
4,364.15U

620,305
769,0I21

13,740

9.0... 1

eý mmade
-0 - with

feand bal.
«Cm due

191efront
2 ~othéer

u batiksau a
09 Canadal

.. ... ,2 1

.,_2.74M2,2
..... 63,528
.... 2.867

..... 21.3929

..... :2.389,478
. 1706,292

..... 603.324,
.... 114,143:
..... 5.012,

...

.......06.

Due Due
f rom front
baulka bka. Ri
and bankin

banldng corres
certes. pond*n
vond'ta elIs..

in the whiere
United than Ir
King. ,Canui

and Ul

3,M7,125 5,668.71

... 1,17,71

045,
212,88M 1,063,
112,852 684,

S8.608 1,012.,
323.970 3,006.,

3440 3811.

7,445,M 1,2301

oursat

anddiuoo'nt.
las-.

vtaJhre
t11651

Ini
Canada

s-

11,3 39 . ......
7, 2.4 ... .
.. ...I.l *.... .. .. .. ..

122:30,791....

Assets

î 3 0
leus
.10



April Bank
Savings Deposits Close to Record of 1
Business Indicated By Decline of Curren1

-. . . .. . . . . , . . . . . . . . . . .
tiee .............. .. .......
Canada ....................

ewhere ........ ..........
allties ............. .......
lada ....... . .............

ere .............. .........

April,
1918.

$558,509,221
933,644,668
884,089,402

-Slackening of
ation Increased

. Year's
inc. or dec.

+ 2.3
+14.7
+25.2
+26.Z

-14.6
+11.7
-13.4



THE MONETARY TIMES

GLE, STAR AND BRITISH DOMINIONS
INSURANCE COMPANY, LIMITED

HEAD OFFICE: LONDON, ENGLAND
and I Managing Director: SIR EDWARD M. MOUNTAIN

BALANCE SHEET, DECEMBER 31st, 1918
LIABILITIES.

-Authorized
00 Shares of $15 each,$15,000,000

$ 610,005

8,266,525

.....$ 8,739,480
5,855

2,500,000
462,500

ND . 2,638,125
CLAM ,
..... .... 497,600

ASSETS.
Investments at cost (as per list) ......... $ 8,687,765
Freehold Property at cost ............... 637,285
Mortgages on Real Estate and Loans. 1,789,955
Cash at Bankers, in hand, and on deposit.. 1,463,960
Balances due to the Company for premiums

and Agents' Balances after deducting
Reinsurances, Returns and Creditors.. 1,800,665

Cost of Businesses acquired plus
Extraordinary Expenses ... $1,235,405

Balance brought forward from
1917 ............ ......... 1,258,300

$2,488,705
Less written off-

Premium on Issue of
Shares ........ $ 824,810

Transfer from Mar-
ine Account .... 500,000

$1,824,810 1,168,900

Interest accrued less tax .......... ...... 85,785
Policy Stamps ...................... . 27,180

$15,156,445
Life Department Assets, as per separate

Balance Sheet ..................... 68,60,880

ATE AND REPORT.

lated 31st December, 1918, as ab

erence

and have



IMPERIAL BANK PROGRES

annual meeting of the Imperial Ban
1 on Wednesday, May 28th, imn Toronto.
for the' year, whidm were very satis:
been reviewed in these columns. The

that must
is it possi

Canada cost, and '
inanciai are ini for
Y, have prosperty
dent, in Mr. E
,SB, re- lution, exp
'ie num- the leadený

e formeii
prices,,

ieconimln
of labo]

FRANK
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INSURANCE OFFICE FOUNPED 1805

,EDONIAN INSURANCE COMPANY
Extracts from the One Hundred and Fourtenth Annual Report

FIRE INSURANCE ACCOUNT 1918
:sf Fire Insurance Fund at the be-
ng of the year:-
for Unexpired Risks... $ 930,155
d Reserve ...... .. 1,000,000

$1,930,155
s .... ............... $4,359,832
Re-insurance Premiums 1,257,139

3,102,693
Dividends and Rents (less Income

-.............. ......... . 74,939

Claims under Policies paid and outstanding.
Commission . ....... .
Expenses of Management
Contributions to Fire Brigades ....

Carried to Profit and Loss Account.......
Anount of Fire Insurance Fund at the end

of the Year, as per General Balance Sheet;
Reserve for Unexpired Risks,

being 34 per cent. of Pre-
mium Income for the year $1,054,915

Additional Reserve .,.. . 1,000,000

$5,107,787

$1,519,073
583,527
517,587

12,728

$2,632,915
419,957

2,054,915

$5,107,787

................ ............. ....... $3,102,693
.... ..... .......... , .......... ..... 74,939

$3,177,632
......... $1,519,073

.... ... .... ... .... .,. ... 1,118343
$2,6|

$ 5,
of above $366,940 .......... ............. 1l

> a8 Account ............................ .a $ 4:
dm last year after providling for Dividend w,.as $ 6ý

Irtion of Life Profits for

. . . . . . .. .~ . . . . .

. . . . . . . . . . . . . . . . . . . . . . . . . . .

....... 9.. ..................
:nptionFund........... ....

................ ....... ...... 1

FIRE DEPARTMENT



CITY OF
Consolidated Statement of Assets

Showing the position of the (

RY
mber 31st, 19
Utilities.

[IES.CAPITAL ASSETS.

tures ....... ,......

ves

36
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ARKSON, GORDON & DILWORTH ]BERT. R. MASECAR
RED ACOeIqvTÀATS,.TituBTEs, RRCEîvERs, LîgUIDATORS Ckarter.d Accouatant

:its Banik Building, 15 Wellington Street West, TORtONTO Auîlitor Accouistaxt Liquidaitor Truist..

.Clark.on. 0. T. Clarksoti. SSAON a
ocItbart Gordon RAJ. Dilwortb. IJSAo NSo

haresD. Corbould D. A. Pender, Siasor & Co*
CHARTERED) AccouNTANT AND> AuprrTO)t CHARTERED ACCOUNTANTS
ONTARIO ANI) MANITOBA

*fl.ê h Bock...............Winam,.g 1 SO CONFEDERATION LIFE BUILDING

,rrespondents at Toronito, London, Eng., Vancouver WINNIPEG

LEHA, MUAT& C. iRONALD, GRIGGS & CO.
CAar<m ÂccOUtAT &uit CO*ta Idqidén

CIARTERED ACCOUNTANTS BONALD, MERRETT, GRIGGS & CO.

'8 o Trde uildig YMCOU~R, .C.Winnipeg, Toronto, Saskatoonw, Moos. Jaw, London, Eag.

~~~S. A. M. DA S R IE
AL.A M. ALEThorn., Mulholland, Howson & McPhersoR

VHARTERED ACCOUNTANT I CHARTERED ACCOUNTANTS
ISi,'EAItSTR 0)d PACiomv CofiT jkýI> PRUDLCTIOP

SÀ4SK thomaki 2 Hamilton Bideg TORONTOJ

.OBETSON ROBINSON9 ARMSTRONG &Co,
DITS CHARTERED ACCOUNTANTS HANDAT-.-

ZTORY COSTS 
HAM81ILTON

:0 TAX 24 KIing Street West, TOROT WINNIPEG

ýORGF EDWARDS, F.C.A. AUTHuR H. EDwARps. F.C.A. C . S TLR NR WFi NILLIAM GURAYý JAMES <4RAWT

KCLVAL EDWAIUB W. POMERY MORGAN W. H., THOMoiir
F- WTIT& T. J. NIANAMARA A. G. E»)wA&rD8

E»wAIWS J. MCNAB Tiios. il. GEGIRj F. C S.TURNIER & CO
CHARTERED ACCOUNTANTS

~WA DSMORGAN & CO. Trust & Loan Building - WINNIPEG

CHARTERED ACCOUNTANTS
FC'S

:)RONT9 . CANAPlAN MORTGAGE BUJILDING R. WILLIAMNON, C A J.1). WALLACI. C A, A. J. WAL191n C A

NqTGA HERALD BUIING teSa.

'INIPG.. ELCTRC AILAYCHA13RSRutherford Williamson & Co
,#LFo4yNS ST. JOHN, N.B. COBALT, ONT, C able Adm.u*W 1LLCO,"

ONDON ENG.NEW YORKc, U.S.A, ' Lpresented at Halifax, St. John, Wiunipeg, Vancouer

HNIPGERapION REI AND COMAY IÂILECTIcONS
~~mwkmueflm RED&lfl WZf WAMf

Domninion Ban]I



Columbia
business of life insurance companies in British C~ol- P
ibi for the year 1918, as swnmuarized in the abstract 3
elow, issued by the provincial superintendent, shows fi

? mut of
laie of Cornpany. PolicieesFoe Netc~

up, at D~ate,

the year of $4,026,057, conipared
ýar. The net amount in force lias
ý2 to $112,978,918:-

UXIETT-ED Aao,ýua
ÇLAIMU. Bw Buil

Not RIe- I O
'eiStted Slted Mrgaj

43,937 OOj Ni[ S74461

Nit Nil Nil
t 1o oo . 1,299,161
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REPRESENTATV LEGûwA L FJR MS

RANDON
K.Ç. G. H. Poster

Rl. H . MeQueen
K, FOSTER & McQUEEN

A3kitors, Etc., Brandon, M~an.
3r 1 he Banik of Montreal. The
f Canada, Hamilton Provident
3cý ey. N ortb Amaerican Lite
'o pany.

EDMONTON
A. F. HWIU I c. ALN D. 'IAUVIE A. Uý . t0«V

EWING, HAR VIE & BURY
ftarristprs, solicitors etc
Solicitors for the Bank cf Ottawa

Agemcy BuiiIdiag. Se Jualper Ave., Fa"i
ElD-MCNTON. CAN.

CABLEADDRE988: MOA

H. Wl fYnd man. A. S. Matheson.

H dmaMilner & Matiieson
Baruiatere, 8odcItore, etc..

Solicitors for 'the Royal Bank of Canada.
~ Eb~ibwa a4ml.aAlta.

Hon. A. C, Rutherford. K.C.. LL.D..
P. C Jarnleson Chai H. Orant G, H. Steer

G P Downex

RUTHERFORD, JAMIESON
GRANT & STEER

Barristra, Solicitors, Etc.
202 MicLed Bidg. EDMONTON, AIeIta

~ELLISON
New Yor k Bar RU!l

)N & FRASER
Niew Wrk

bIITII&ALLEN'
i., New Vpek

14i

REGINA
T. D. Brown, H C. Hl. P.Tomo

A. L. McLean

BrownThomson &McLean"
Barnst.rs, Soliciteus, Notaties

IMC&'âll,a 011 4 t'o. BluildingS
REINlA, uANADA>

Solicitcirs tuor the Star dard Bank of Canada,etc.
Seilattention t W Corporatlion and

MCPlieWork.

SASKA TOON

CHASDM, .A . . LOCEN
Brristera Soicitra tc

Solcior fo hC an k of Hal on . h

Monarh MiL sance C.H.loUrh
Thaga osi atesn Sakton P wCanada

CHAS. Gslo . A.OCKEar

Baroe, oicitor , Eo no ai t ca.d

20oani8nk Canada: ainaltr

SASKCATOON - CAADA

L)onald AcLAU ea C.C CAtEB HolWnADp

Mhs at,.. H MOL e wcom

MCLAI, SWÂSNAE & CMPEANY
Ilo,r i*ers. SoiU41 .ra etc.

Soi#il, fa, U n~, oBnto Canada
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Name of company.

Mercantile Fire Insurance Co..
Merchants Fire Assurance Cor-

poration ......
Millers National Insurance Co.
Mount Royal Assurance Co...
National Ben Franklin Fire,.
National-Benefit Assurance Co.,

Ltd...................
National Fire Insurance Co. of

Hartford ...............
National Fire Insurance Co. ..
National Union lire Insurance

Co. ...................
Newark Fire Insurance Co. . .
New Hampshire Fire Insurance

C o. .....................
New Jersey Fire Insurance Co.
Niagara Fire Insurance Co.
Northern Assurance Co. ..
North American Accident ...
North British and Mercantile.
North Empire Fire Insurance

Co. ........ ...........
North West Fire Insurance Co.
Northwestern Mutual lire As-

sociation
Northwestern National Insur-

ance Co. ...............
Norwich Union Fire Insurance

Society ...............
Ocean Accideht and Guarantee
Occidental Fire Insurance Co..

Pacifie Coast Fire Insurance Co.
Palatine Insurance Co., Ltd...
Phenix Fire Insurance Co..
Phoenix Assurance Co. ......
Phoenix Insurance Co., Ltd. ..
Providence Washington Insur-

ance Co. ...........
Provincial Insurance Co., Ltd.
Quebec Fire Assurance Co....
Queen Insurance Co. of America
Queensland Insurance Co., Ltd.
Royal Exchange Assurance ...
Royal Insurance Co., Ltd. ....
St. Paul Fire and Marine In-

sorance Co. ............
Scottish Union and National..
Springfield lire and Marine..
stuyvesant Insurance Co. ....
Sun Insurance Ofice ........
Union Assurance Society. Ltd.
Union Fire Insurance Co. of

Paris ..................
Union Insurance 'Co. of Canton,

L td. .......... ...... ..
Vulean Fire Inaurance Co.....
Western Assurance Co. ......
Westehester Tire Insurance Co.
Yorkshire Insurance Co.. Ltd.

Net
premiums.

23,734.009

17,116.57
4,969.49

49,869.54
16,143.24

1,677.88

88,461.52
31,506.55

18,648.62
11,045.73

11,757.55
36,680.27
42.250.45
91,490.63

277.66
67,005.38

16.910.61
10,221.19

15,294.14

24,180.08

73,080.77
11,670.34
9,868.97

26,950.87
36.887.61
14,931.39

242,867.18
53,242.1

24,555.62
6,805.20

29.482.81
74.767.99'
10.859.86
55,988.03

115,137.32

27.168.85
57,443.3
48,674.25
21,191.83
69.295.47
59,030.79

21,070.68

51,269.11
6,163.54

60,488.57
25,497.19
27,822.19

Net amount
of lossea
incurred.

10,131.86

8,446.71
1,039.14
9,013.93
4,135.78

4,200.00

13,104.42
5,680.95

13,215.99
5,728.32

2.098.28
20,809.12
16,232.32
34,314.61
Nil

7.345.34

2,266.92
2,194.88

2,250.58

7,826.61

21,825.14
1,814.53

96.08
4,161.07

20,225.77
5,852.49

55,774.24
42,897.41

17,867.70
362.21

2,996.58
36,468.77

4,350.88
84,921.10
52,500.70

Net anount
of Iosses

paid.

9,621.86

3;446.71
1,034.34
9,170.78
4,035.05

100.00

9,720.42
4,724.48

15,038.62
5,747.82

2,087.71
20,522.52
15,956.82
34,342.96
Nil
6,786.09

2,266.92
2,014.54

2.250.58

7,326.61

19,621.85
1,829.58

506.05
4,500.71

14,495.66
5,862.49

66,867.71
89,002.07

DOMINION TRUST DEPOSITORS MAY COMP

It is expected that the claims of the depositor
Dominion . Trust Co., now in liquidation, will be st
compromise. Three of them have, however, taken
tion and been admitted as creditors by the Supreme
British Columbia. A meeting was held in Vancouver
14th, when the liquidator, J, C. Gwynn, proposed
promise which was accepted by practically every q
present, subject to the approval of Mr. Justice Mui
winding-up judge. The depositors will receive in Q1
ment half the dividend payable to the other preferi
itors. Mr. Gwynn pointed out that the remainder o:
positors could individually, if they chose, proceed t
mitted as creditors, but that if this were done t
would be excessive, whereas if the compromise,
cepted they should receive something. The depos:
pressed strong disappointment that apparently
would be realized on the bond issued by the Raily9
sengers Assurance Co. for $200,000 would be $20,00,
basis of a compromise offered by the company in liei
testing its liability for payment in full in the co
was pointed out, however, that the assurance comp
considered as having a good chance to escape all

............ $4,081,978.26 $1,241

RITISH DOMINI(

ýomnanv for the v,
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The ý imperial
Lrantee and Accident
Insurnc Copn

rf CanadTan
iffice, 46'KING ST. WEST, TORONTO, OINT.

IMPERIAL PROTECTION
rantee Insurance, Accident Insurance, Sickns
e, Automobile Insurance, Plate Glass Insurance.

A STRONd CANADIAN COMPANY
Ad up Capital - $200,OOO.0
ithorized Capital - -$I1,OOOO.0O

bscribed Capital'- - $1,00,000O.0O
>verrtment Deposita $11,0O.O0

DOMINION 0F CANADA
LANTEE & ACCIDENT INS. CO.
: sutnoe Slcknens insurance Plate Glass Insurance

r lnsurae Automobile Insistance Guiarante. Bonds
esatZd Strangest Canadian Accident insistance Comipany

entreal Winipeg Calgary vom"eeyr

TLRY. M. A. MeGEE. T. B. RBDDINO.
ýnt-Mxa5dr. Treas.rer. Vice-Pretldent.Bg,-retary

la Security Assurance Company
HAIL DEPARTMENT

RZY . .ALBERTA

Automobile

IFirean

LONDON
GUARANTEE AND3
ACCIDENT COY.

"TAO&ISeO» leau Hud Omoé for Omumi
TORONTO

Bmpio7 er'u LiabIltv Personal Accident sicbnes
Rlevater Pldelitr Ouatante. court Bonde
Q@.ntrast Internai teraenue Teans and Automobile

AN ) FIRE IN4SURANCE

THE ElVPLOYERS9
LIABILITY ASSURANCE CORPORATION

ISSBS 0F LON DON, ECNO. LINITUmD

Personal Accident Sickness
Employers? Liabilîty Automobile
Workuien's Compensation Fidelity Guarantee

and Fire Insurance Policies

C. W. I. WOODLAND
General Manager for Canada and Newfoundlaed

Lewis Building, JOHN JENKINS, Temple BIdg.,
MONTREAL Fire Manager TORONTO

Automobile-- 191 9--Seaon

Policies to cover ANY or ALL motoring risks

ATTRACTIVE AGENCY CONTRACTS

British Empire Fire Underwriters
82-88 King Street East, Toronto

Commeircial Union Assurance Co,
LIMITE», OF LUON.q UNGLANB

The Larg.st Gemeri Iueuranoe Compmny in the Wori4d
Capital Pulîly Bubacribed ............... . - 14,750,000
Capital Pald Up ................. ........... 145.0
Lit. Punit andt Special Trust l'unds ............. 8.W4.430
Total Annual Incarne Bxceedu ...........-.... 57,0.000
Total9 Punit. Rxceoit ... - . .......... 5,00-0O
Total P ire Lassai Pai ........................ 204,667M
Deposit wlth Dominion Goverament ........... .WS

(As at 3sut December. 1917)

:ret East
inty of York



PUB~LICATIONS RI

Italy as a Field for lIternation
-This pamphlet was'coinpiled by tii
and is available for those intereuted
of Canada. It gives statistica 0f
trade.

Toronto Municipal Year Book.-
just be imsued hy the Municipal In
je umder th'e direction of Mr. Hub

ts Priniples
ied by the Roi
x; bound in i

ading this ho,
hie most modE
ha. the abilit

ner. There is
worlç of this
orne almost il
itant and othi
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sales. etc. Y,ion ana
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SECUtRITY ABO)VE ALL
>1 ederatîof l &..e Whether witli the intention of takinsg out Îmaure oce or as*

ASSOCATIONCiating yourself as repre*entative with aorne company, you

% 1 The figures for 1918 emphasîze the unexcelled finenciai

'RANCE IN FORCE, $9 1,986,000.00 position of the North American Lif e. After a year of War
and Pestilence, the Co mpeny emnerges atronger thon ciTer

.TS -- 23,418,000.00 nicriting its ,rotto, 'Solid as the Continent.~
__________ Business in, Force - o.'$70,90 0,000

Asts 18,100,00
UIBEI4AL INSLJRANCE AND ANNUITY Net Surplus- . . - 2,750'000
CONTRACTS ISSUED UPON ALL AP-~ Correspond with E. J. HARVEY, Supervisor of Agencies.

PRO VED PLN North Americau Life Assurance Company'
D OFFICE : TORONTO "SOLID AS THE CONTINENT"

HEAD OFFICE -TORONTO

IMPORTANT FEATURES 0F THE WHY MIJAL POLICIES ARE EASY TO SELL
'enth Annual Report FpintBcu i tee-prtv n encai rnJl

cF TUEy of Canada in a colnpSfy conul.tintc of poIlc'h.idoes
uualtalned by p*bolhodurs, .xcluulveli for po1bcyho24.r.E ST E R N L IFE -alse snwznrlyudfio!th manansie

SURANCE COM PANY funsi the largt àmount of prtcinfor th lss possible

HIEAD OFFICE - WINNIPEG. MAN41. id-eosth mpn' abyd civisavt"
198 Increase lt: Tlh. Mutusi of Canada &Ince itz oguanation hm. paid t.

ion. Received ............ $1,317.225.00 18% policyoders orterbnMeaiso od satutt urno
na on smre. .... 4,314.75 16% fuueAyetoe ixymlin fdlas

ce nForce... ~ 2,76.702.00 32%

d n eas pr$1,000 inmsrance in foc ... $301 The Mutuil Life Assurance Co. of Canada
For particu1ars of a good ageçy apply to

EID, President and Majpagig Director, Winnipeg. Wtro nai

tsard Life Aasurauoe Company of Ediabugh BALANCING DIEBTS BY
Ilshed 1825. He4 Office for CRmada t MONTIWAL. Que. LIFE INSURANCE

vernentandRevnuever............ .9w000Du y'ou .tver think of Uife Inaurance as a means of countoz-
nent Trust- Bonude.led .......... ,M0 lalascing unav'oidable debt ?
r M, O ON Mgr. PW.0 Wlim pa*I4........,... 1h1 Me,oOO There are bushels of ways in which <Iebt may creep upos

PW.DOllAN. fAent, ont a mn, unavoldably almost. logitimete <debt in iany cases.
He may undertake to purchase a home,. seur. credit to

_________________________________ extend bis business. 111 he.Ith niay bamper and swallpw
his tavine. Crops moy fail andi business losse. occur,

>OWM NTS T LF R TESAil masser of celle tug at a mens purse strings, mand do
~ISWM E D ATL E T their boit to make the. dornstic balance aheet a paor exhibit,

LONDON IJFt 11NSU1IA1CE CO, But Uife Isaurace wilI restore the, balance.

kad Offic. ... LONDQN, VANADA THE GREAT-WEST IFE &SSURANCE COMPANY
Reslt inths Cmpny 5%beteth. Etimte. EA.D OFFICE DR PT. -Fr' WINNIPEG

e Wesern EpireÇAPABLE MEN

OOEJ w«w WELL PLACEDCa IasB

e.. 1



NEW INCORPORATIONS

Several Million Dollar Companies Formed with Head Office
ln Toronto-Great West Natural Gas Corporation

The following is a list of companies incorporated during
the past week, with authorized capital and names of pro-
visional directors:-

Sarnia, Ont.-McGibbon, Ltd., $100,000; J. McGibbon, J.
H. McGibbon.

Hamilton, Ont.-Hamilton Lamp Co., Ltd., $300,000; L.
Lee, T. H. Simpson, R. Myers.

London, Ont.-London Shipping Containers, Ltd., $50,-
000; W. J. Reid, L. J. Potter, E. M. Clark.

Quebec, Que.-Quebec Towing & Transportation Co.,
Ltd., $140,000; J. S. Thom, H. L. Thom, R. Guay.

Pointe-aux-Trembles, Que.-National Abattoirs, Ltd.,

$199,000; L. A. Lapointe, B. B. Lusher, M. Ballinsky.

Windsor, Ont.-Essex County Securities Corporation,
Ltd., $250,000; M. G. Campbell, G. W. Ballantyne, C. R.

ontreal, Que.-The Wolfred Nelson
0; E. T. Wurtele, W. F. Wilson, J
i Plaster Board Mfg. Co., Ltd., $49,(
2, I. Ethier. Montreal Vendor Com
3. Leblanc, W. J. Hushion, A. Brabi
1, Reg'd., Inc., $2,500,000; T. H. Stewa
.,oe. Terrebonne, Ltd., $49,000; G. D
;sonnette. Place Viger Terminal C
,000; J. N. Cabana, J. A. Lafrance, C
Snyderfiba Container Co., Ltd., $100,
Allan, J. P. Charbonneau. Z. Lini
%n. A T T. Tm .nm li C.

BANK BRANCHES OPENED AND CLOSED IN

There were 104 branches of Canadian banks o

April and 13 elosed, according to the May edition <

ton's Bank Directory. The following table shows t

ber of branches opened by each bank:-

Bank of Montreal .......................
Bank of Nova Scotia....................
Bank of Toronto ........................
Molsons Bank ..........................
Banque Nationale .......................
hMerchants Bank of Canada ...........
Banque Provinciale du Canada............
Union Bank of Canada ...................
Canadian Bank of Commerce..............
Royal Bank of Canada ...................
Dominion Bank ....... .
Bank of Hamilton ......................
Standard Bank of Canada.................
Banque d'Hochelaga ..................
Imnerial Bank of Canada.................

art,
anse
nMl

-i , - -- -

>pened
sub-br:

-. r. ý.,OUi.UrI, La.
Box Co., Ltd., $20
Charbonneau. V

-hton, R. Dodd, J. E

nto, Ont.-Allens
d Orr. W. Field.
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Made ii Canada

Is There a Foreign
Watermark on your -Stationery?

Use You receive a convincing letter appealing to you to
ilian - Ma de buy certain gooda, because they are MADE IN CANADA.
Papers You hold the letter up to the Iight. The watermark shows

th tationer ta be- of foireign make. What is your
natural mental attitude?

Your correspondent lias no chance ta explain why ho
,uses foreign paper-and, indeed, no explatiation is valid,
for ho could have bouglit equally good .paper of Canadian*

for fIiiar onih makd without spending any more money.
Per of every package

Pe -Vo '>'. You sec the importance of using -' Made in Canada"
jan-made Papers for stationery ?

Sfritionerv

BooketsBond papers of ail qualities are made~ rigbt here in Canada-
Led gers, etc papers for every purpose. Make it a personal matter to see,
ock Ceri~iicales hereafter, that you; stationery ia not only of such a quality as
1r<apping Paperi represents your house. but that it is genuinely MADE IN
second Io nlone fin CANADA.

Write fo>r booklet Some Facts About thec Pulp and Paper Induslry of Canada."

,NAI)IAN PUL.P AND PAPER ASSOCIATION
304 SHAUGHNESSY BLDG.., MONTREAL.
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GOVERNMENT AND MUNICIPAL BONDS ,

Government Issues Show Strength-Ontario Five per Cent.
Bonds Sold Below Par

T HE principal event in the bond market in Canada during
the past week has been the purchase by the National

City Co., by private arrangement, of an issue of $4,000,000
province of Ontario 5 per cent. bonds. Details are given
below. The price paid was 100.25, which was very favorable,
and is made possible by the sale of the issue in New York,
where investors can benefit by the present high premium of
New York funds and, therefore, secure a better yield. The
offering price is 98%.

Several government issues show strength, particularly
the Russian government external bonds, which have advanc-
ed about seven points compared with last week. The fol-
lowing quotations, furnished by the National City Co., Ltd.,
are in New York funds, the present exchange rate being
2 21/32 premium:--

Bid. Offered.

Anglo-French 5% (Oct. 15, 1920) ...... 97 9-16 97%
United Kingdom 5½% (Nov. 1, 1919) .. 99% 100
United Kinzdom 5%% (Nov. 1, 1921) .. 98 99

to clear the way for the next Dominion of Ci
which is expected to be made in the fall.

The following is a list of debentures offeri
of which particulars appear in this or previou
The Monetary Times:-

Amount. Rate %. Maturity,
iwnship,
...... .$ 55,000
County,

. 9f 0 00

5½ 20-years

6 5 & 10-instal.
5½ 10-instal.
7 Various
7 20-instal.

-The township will
4,000, bearing inter

ast Nov
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New York Toront

quote moet fav orable
ces for either bu2ying or
rictory Bonds and other
an Governmnt War

N.S.

& Company
nt and

Bonds
Saskatoon Lon~do n

New Issue
We will shortly offer our
clients Convertible Mortgage
Debentures of a prominent
Canadian lndustrial Corpo-
ration.

Investore would do well to
await this offer.

It wiIl yield more than

IýoyaI Securities
C0 R POC)RATI Ol
L I M à Tr a

164 ST. JAMES ST. MONTREAL

For Bonds and SeCUritie$ pertaining
more particulauly to Ea8tern Ca~nada

ORRESPON~D WMH
W. F. MAHON & CO. Halifax, Canmada

,~ri

V1ood, Gundy
Governei
Munic ipal

4't



Guelph, Ont.-Tenders will be received up till June 13th,
for the purchase of $68,000 public school 5% per cent., 30-
instalment debentures, and $60,000 5½ per cent., 15-year
sinking fund debentures.

Sherbrooke, Que.-Municipal electors and ratepayers
have approved thi building of a fire station, and paving the
streets of the city. The by-law to borrow 6542,500 by de-
benture issues for the above improvements has been adopted
by the council.

Edmonton, Alta.-The city has been given a line of
credit for $2,000,000 at the Imperial Bank of Canada. Auth-
orization of this has come through the head office of the
bank. The city cogneil some time ago passed a by-law pro-
viding for the borrowing of $1,500,000, so that the amount
credited by the bank is considerably in excess of that. City
officials point out that although they have an extended line
of credit, the whole amount will not be required this year.

Tofield and St. Albert, Alta.-The towns of Tofield and
St. Albert are defendants in two actions which haye just
been filed against them in the supreme court by George E.
Amyot and M. A. Kerr, respectively. In the case of Tofield
the plaintiff alleges that debentures and coupons issued by
the defendant town have been presented for payment and
been refused. The sum of $2,658.13 is claimed. The clain
against St. Albert is for $1,284, being the amount of a de-
benture coupon not yet paid.

Parry Sound, Ont.-The Monetary Times is advised by
J. D. Broughton, clerk-treasurer, that the ratepayers will
vote upon the by-law on June 2nd, deciding on the expendi-
ture of $165,500 upon a new electric light and power plant
in accordance with plans and specifications of Messrs. P. H.
and C. H. Mitchell, engineers, Toronto. Debentures will be
issued in two series, one of $150,000, and one of $15,500 and
will be for thirty years at 6 per .cent. Coupons attached for
semi-annual interest, instalment plan. The second will likely

be on the market, should the by-law pass, as si
after as the necessary formalities can be complie

Township of Ancaster, Ont.-An issue of $17
cent. 30-instalment debentures have been placed
Canada Bond Corporation at 107.70. The followin
of tenders:-

Canada Bond Corporation .............. 1
A. E. Ames and Co. .................... 1
G. A. Stimson and Co. .................. 1
A. Jarvis and Co. ...................... 1
Wood, Gundy and Co. ................. 1
C. H. Burgess and Co. .............. 1
Macneill, Graham and Co. .............. 1
R. C. Matthews and Co. ................ 1
Sterling Bank ......................... 1
W. A. Mackenzie and Co. ............... 1

. -... .. ....

and Co .........

lers will be r
7 per cent. E
the Departm.

Timely Suggestions for the

ESTMENT OF HNTEREST ANO OIYI
PAYABLE

Great
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wn and Offer

$2,000

ty of Halifax, N.S.
6% BONDS

Due December 1. 1952

pal and Semi-annual Interest payable at New Vork,
Toronto, Montreal

Price: To Yfeld 5.30%

ern Securities Company, Limited
:>HN. N.B. HALIFAX. N.S.

STOCK BROKERS 4
R & FINANCIAL AGENTS

21 JORDAN STREET, TORONTO

VATE WIRES TO NEW YORK, WINNIPEG
AND WESTERN CITIES

er, Hammond & Nanton
ýKBROKERS & FINANCIAL AGENTS
r of Portage Avenue and Main Street, WINNIPEG

A Sell on Commission. STOCKS AND BONDS. On
o, Montreai, New York and London, Eng., Exchanges

)1 Bonds
RK

ONTO

ecurities

npany

BURDICK BRos. & BRTT,
LIMITED

Stock and Bond Brokers

Pemaberton BIdg.
VICTORIA, B.C.

Hotel Vancouver Bldg.
VANCOUVER, LC.

'Priva; Wire, t° Nw York, Chicago, Monrea.
Seattle. Toronto and San Francisco

DEALERS IN

Government, Municipal
and Corporation Bonds

Correspondence S.lc*ed

A. H. Martens & Company
(Members Toronto Stock Exchange)

ROYAL BANK BUILDING, TORONTO
61 Broadway, Harris Trust Bldg.,

New York, N.Y. Chicago. 111.

CANADA'S VICTORY LOAN

5% BONDS
Free of ai Income or other Dominion

Taxes
Correepondncinr e

LOUGHEED & TA YLOR, LIMI TED
FINANCIAL AGRNTS

CALGARY CANADA

Port Arthur and Fort William
Realty Investments

Inside City and Revenue Producing Propery.
Mortgage Loans Placed.

Write us for illustrated
the twin

GENERAL REALTY COE

descriptive of

1919,



Heavy Tax Arrears in West-Public Utility Deficits-Some
Tax Rates Down

Outremont, Que.-Outremont tenants will have to pay
2½k per cent. habitation tax, as last year. The council at a
meeting this week decided, without dissent, to collect it for

amount to $4,000,434. The revenue and expendfture
shows a debit balance of $960,061, which will ha,
provided for in the current year. The revenue acc
1918 was charged with a special levy carried to re
$172,008, amount written off doubtful taxes $15,
special levy re sinking fund $27,084. These iten
however, specifically levied for. The influenza epide

a cause for adverse balance to the amount of $42,3
city utilities showed a net loss due to the increase:
of labor and materials and in the case of street r2
large reduction in traffic during the critical periog
influenza epidemic. The net results were as follo'

Loss. Pl
Electric light and power ..... $29,179
Street railway ....... .. ...... 7,118
W aterworks .................. ...... $24
Market and weigh scales ....... 6,704
Paviniz nlant ............. ... 19,835

ancouver, B.C.-
of increasing t
of their value te
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BOND BROKERS

7 36Aec Building, Edmoutont, Alberta
pondent. . BAIRD & BOTTERELL, Winnipeg

H. H.' CAMPKIN
ace, Loans, Bonds, Delieitures and Real Estate

Zent for Canadian, Pacific Railway Co. Lands, Canada North
'est Land Co. Lands. Hudson's Bay Co'nparty's L.and,

3 Scarth Street - REGINA, Sask.

d.E. Evans &Company, Limited
FINANCIAL AGENTS

ls Inaurance Real Estate Loans
UJnion Banlk Bldg., Edmonton, Alta.

TI N

FS. RATLIFF & CO.F.FARM LANDS - FARM LOANS j
j STOCKS AND BONDSj

Medicine Hat - - Alberta

J. A. THt)MPS ON& CO.tGovertument and Municipal Securities
Weeftru M sai h.Ipal, $eluiol and maakatehewisn Rural Tele-

ph...e t'a. delSntures sperialized la.I ÇQRRE SPONDENCF INVITEBDLUnion Bank Building - WINNIPEG

ITOOLE, P EET & C'O., Limited
I INSURANCE AND REAL EST-A 1E
j MORTGAGE LOANS ESTATES MANAGED

câble Psd~a oeoWestern Unand A , .C., 5th Editio

WAGHORN GWYNN Co-,Ltd.K Vancouver, B.C.
STOCKS & B~ONDS

LOANS. REAL ESTATE. INSURANCE.I J. S. DENNIS. Peoident. .JAMES W. DAVIDSOI Vioe.Pr..ident.

The Western Agencies & Development C.t Git Eige Fax. Nlgages settiag the iave.or 7% for &ai.

Calgary, Alberta, Canada

GEO WILUT-AMSQN
(Napoleon in Real Estate)

BriANDON -- MAN.

Real Estate Agent
N.rthern Manitoba Faim Lands and

Cattie Ranches a apeciaity

KILLAM &
Llmlted

1919.



Montreal and Toronto Stock Transactions
Stock Uwicecs for Wteele ended May V9th, 1919t and Sales.

Montreal figures supplied to Thw Monetary Times by Messrs. Burnett & Co., St. Sacramnent Street. Montreaý
Toronto quotations "and interest."

Stocks

ibi..................Com.............. ... pref.

ta-Holden-.NGCready ............. _uum.
........ Pref.

Irican Cyanamid Co........ .. coi.
............. pref.

eîatts Corporation.. ......... Coin........... ...... pref.

intic Sugar.........co.
....... ............ pef

celon&......... .................
ITelePlhone... -...................
zilian TýýL.p: Co . ...... .... .coi.

........ pref.
tiqh Columibia Fishing &i Packing Co.
fupton.... .. ...............

C9o , F:,N........ .... ..... ... corn.

''*....... .......... pre.
Lada Bread ..... ... ........ ... coi.

- ............ .... .... pref.
ada Cernent,........ ........ ... corn.

-..... ............ pref.
ajda Founclries & Forgings. -corn,

........pref.

ýada Life .................ada Permanent....... ... >.........
'ada SteamashipLines. Ltd......cool.

Votlng Trust
New Voting Trust

'2ilan Ca.nniers. ........ .........

Iadlian Car & Foundry ...... .. .... corn
............. -pref.

aýaCosliated Rubber Co. -. corn
advn osol .... pe

:adlan Converters....................iadian Cottoris Lio»ited ........... corn.

iadian G3eneral Ele tie... .........

aadlan Landed & National Investoeent---
Ia ian Locom~otive...........corn

%adian Pacific RallwaY ........ ......

Aslked Bld Sales

27,

86 ... 174U

Toronito

Askti lBd Sales

3...... .... 0

SI 86 106
35 31,

92 91 8

ltt 1 1 80

91 .. 2

.. .... ..

.... .. . .

141 i

....... ...

Stocks

Jlonarch l<nitting.........corn.
.. . . . .. . . . . . pref.

Montreal Cottona, Limltcd..........con.
.pref.

Montre al L. H. & P>.. ........
Montreal Loan and Mortgage......
Montreal Teleg.raph. ........
MontrCal Tramways .. ............
National Breweries............Cam. .pre .
National Steel Car Co........COM.

.. .pref.'
Nipissing............-
Nova Scotia Steel & Coal Co ... Cam.

Spre4
Ogilvie Flour MiilsCo .............. o.

.~prefU
Ontario Steel Producta...........corn.

. .. r.*e-. .
Ottawa L. H. & P>.............. ...Ottawa Traction...........
Paciflo.Burt......... ..... COOl.

Paton Manufacturing...... ......
-ena' Lnid.... ..... ...... con

Petroleuin ................. .........
Porto Rico .... ................ .. co

..pref.

Provincial Pa.Per ...... .... ........ on

Askedý Bld Sales

7 7 75

77 7

Askedi
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FOR AN AGENCY FROM THE

"GRESHAM"
eral Poies Reduced Premîumns

ESTABUSH-Ei> 1848

unds Exceed Fifty Million Dollars

sliam Lîfe. Assurance Society
LIMITED

;resbam Building .. MONTREÂL

ÇITS WANTED IN TORONTO
iave vacancies in Toro>nto for good producera. who want to
cmore mnoney tbis ycar than ast. LiberaL cont racts . Write,

ng experlence, with reference as ta record and character. ta
F. C. ALWARDE. City:Ag.lmcy Managler

iTINENTAL~ LIFE BLDG., Bay & Richmonad St.
CONTINENTAL LIFE INSURANCE CO.,

TORONTO. ONTARIO.

ýsk the Subscripxton Department
about our Speclal Book Offer'

CROWN LI FI
A Crown Lîfe Policy niay be eaaily within your
reach TODAY. Tomorrow you may be unîn-
aurable. Procrastination is the thief of safety.
The Crown Ordinary Life Policy with Profite is
Iow-priced and exceptionally interesýing. Let
us aend you particulara today.

Crown Life Insurance Oojoronto
Agents wanteé tuunrpreemted dlatite .13

Stock îTransactions--continuedi
Bond

Dominion Textile Companiy, A......

Blectrical Developfen ........... '
laitercolonial Coat..........
Kaministiqols Power...........
Lake of the Woods Mlillipa Comnpany...
Laurentlde Paper Ca.......
Lyal Construction Co.........
Miexica n Li ght &Pwer......
Malntreal Light Hast and Powar,....4i
Montrea2l Strecet Railway........
Montrel Tram...........

-Debenture Stock.....
Nlational Breweries. Ltd. -.........Nova SStil et at » ..........
Oglie louw............A ~B

Cý
Ontario Steel Prodtjctsý, Ltd ....
P nmana..................
Porto Rico . .

Prica Broas.
QubcRailway. Ligt & P. v Co.

Rode Janeiro. .
Riordon Pater...eh

Spanish River....... .

Ste Co fCnda.. ............
Wayagamack............

Wlnnipeg Eiectric..............
Winnipeg StreetRala.......
Windsor Hotel ... ............

Aske4 Bla salas

(90

low
5010

Tpro Ro1 o

Askad 11 Sales

30, 1919.

A -Newapaper Devoted to
Municipal Bonds

T HERE la Pubiiabcd in New York City a dally a nd

yeara been devoted to municipal bonds. Bankera,
bond deauera, investorsanmd public officiais conslder it
an autbority in is [ield. Municipalities conalder Ill the.
logical medium in vbich to mnnounce bond offeringa.

THE BOND BUYER'
67 Perl Street New York,4 N.Y.

ruai

~110



INVESTMENTS A MARKET
News .andý Notes of Active Companies-Teicr Financing, Operations, Developments, Exten

Dividends anid Future Plans

e principal centres of

of the otiier Pantag(
ýd that net earnings
giv. a net surplus fi

r $135,000.

Steel, Ltd.-Shareho
ues for an extra divi(
bonus on their stock.,

Coiisiderable depression bas been exhibited on the stock
hanges during the past week, due largely te th~e uncer-
i industrial outlook. The budget speech, and consequent
elopments, are also awaited 'with considIerable anxiety in
estment cireles. Several gains were nevertheless made.

On the Montreal exchange National Breweries rose from
)w par to around 128, St. Lawrence Flour Mills fromi 65
107, Laurentide fr~om 216 to 223. Canada Steamships
wel considerable actiyity around 51, and Brompton at
ni 60 to 62. Bell Telephone shares, ex-rights, are qiioted
125. Ini Toronto, Maple Leaf and Canada Steamehips were
dni featured, but general trading vas light.

Ata meeting of the Montreul Stock Exchange, held on
y 2Sth, it wjis decided to abolish the. minimum price list.
Sremoval will go into eff ect on Monday, June 2nd. It was

ided at a meeting last January that the. list should be
ained until the cûnelusioii of peace negotiations. The
ay in the latter, however, andl the. present condition of thie
rket vas cnsidered as warranting the. removal nov.

Sonthera Canada Power Co., Ltd.-The development un-
taken by the company at Drurmnondylille, Que., is comi-
ted, and the. hyrdraulic and electrical equipment installed,
1 the. company states that they wiUl 1> turning on the cur-
Lt next month.

Alherta FInur Mills- LAjL-This comnanv. which was
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DIVIDENDS, AND NOTICES

BANK OF MONTREAL

ýe is hereby given that a Divideud of Three per
ýn the paid-up Capital Stock of thia Institution ha&
ared for the. qurrent quarter, payable on and aiter
the Second Day of June next, ta miiareholders of
30th April, 1919.

By order ai the Board.
F'REtERlCK WILLIAMS-TAYLOR,

General Manager.
real, 25th April, 1919.

oMINION TEXTILE COMPANY, LIMITE»

NOTICE 0F DIVIDENI>

vidend ai twa per cenxt. (2%4) on the Caminon Stock
miuon Textile Company, Limited, bas been declared
uanter ending 3Oth June, 1919, payable Juxly 2nd te
.ers of record June 1411,, 1919.

By order of the. Board.
JAS. H. WEBB,

Secretary-Treasurer.
xreal, ldth May, 1919.

NVESTIM2ENT

of Tii. and One-
ie per Cent. per
ýapital Stock ai
quafter-year ta
lie marne will b.
Toronto Street,
1919, te Share-

1 the faurteenth

INTERNATIONAL PETROLEUM9 COMP'ANY, LIMITED

-NOTICE 0F DIVIDENI) No. 3

Notice is hereby given that a dividend of 50c. per share
has been declared by the Directors of the International
Petroleui Comnpany, ,in)ited, and that the saie will b.
payable on or after the 2nd June, 11919, in respect of the
shares specified in any flearer Share Warrants of the Corn-
pany upon presentation and delivery of coupons No, 3 at-
tached te the said Bearer Share Warrants at the following
Banks:

The Royal Bank of Canada,
60 Church St., Toronto, Canada.

The Fariner- Loan & Trust Co.,
16..22 Williami St., New York, N.Y.

The Farinera Loan & Trust Co., ltdý,
26 Old Broad St-, London, England.

Or
The offices of the International Petroleuin Co., Ltd.,

56 Church St., Toronto, Canada.
The paymnent te share-holdrs. of record whose. ah ares

are fully paid up at the close of business on the 3sit day
of May. 1919, and whose shares are represented by Registered
Certificatea will bie ind by cheque frein the offices of the.
Company on the .11st day of M,ýay, 1919.

Ry Order of the Boardi.
J. R. CLARKE,

Secretary.
56 Church Street, Toronto, Canada, 19th May, 1919.

THE ROYAL BANK OF CANADA

DIYIDEND No. 127.

Notice is here)by given that a Dividend of Three per Cent.
(beîng at the rate of twelve per cent. per annum>) upan the.
pald-up capital atbck of this bank ha. been declared for the
current quarter, and will b. payable at the bank an~d its
branches on and after Monday, the second day af Jane next,
ta sharmiialders of record ef lSth May.

By arder of the Board.
C. E. NEILL~,

General Manager.
Montreal, Que., April 15th, 1919.

complete ye-ars of operation the enterprit5e lias fully Pa
way aud earned a surplus of $63,9î7. The systemn has e;
ain.king iand and iands for the redeniption of serial d
tares aionting, with accrued interest, te $857,177,
since the maintenance of the aystem's plant has heen
for out of revenue and replacements have been provide
by the establishmient oi a depreciation reserve, the su
and slnking funds, together amo-antlng to $921,155, 41<

tut. the. net earnings of the. eiterprise, over and aboi
operating, lnterest and depreciation charges for the. p

id its
irned

1919.

r, B.C.

1 
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RECENT FIRES

Calgary, Alta.-May 14-Building at the end of Thir-
teenth Avenue and Sixth Street East, and owned by Mr. W.
R. Hull, was destroyed. Estimated loss, $23,000. Insurance,
$5,500.

Collingwood, Ont.-May 25-The building of the Im-
perial Steel and Wire Co. was destroyed. Estimated loss,
$200,000.

Deseronto, Ont.-May 27-The bake shop, owned by W.
H. Richardson, Centre Street, was deÉtroyed.

Edmonton, Alta.-May 19-The following properties
were destroyed by fire on May 19th: Livery stable, owned by
Mrs. W. M. Armstrong; estimated loss, $15,000, covered by
insurance. Frame buildings, owned by Mr. R. O. Jackson;
loss, $3,000. Buildings on the Thomas Allen Block were de-
stroyed; estimated loss, $15,000, partially covered by insur-
ance.

Lac la Biche, Alta.-May 19-The town of Lac la Biche
was partially destroyed. The property damage is estimated
at $200,000. Heavy losers are: The Hudsons Bay Co. store,
with a loss in building and goods of about $30,000; U.
Limoge, general store, $14,000; A. Berube, general store,
$12,000; A. Hamilton, general store, $8,000; the Cecile Hotel,
P. Quellette, proprietor, $7,000; Lac la Biche Hotel, John
Mackriss, proprietor, $7,000; Wo Bun, Chinese restaurant,
$8,000; three livery barns belonging to F. Beaudry, $2,500;
D. Cunningham, $2,500; and E. Lamoureux, $2,600. Some
of the horses were saved and some perished with the heat.
Other places of business were the blacksmith, H. Leclere,
$600; W. Dumas, butcher, $3,500; Louis Morin, baker; Albert
Lebeau, pool room and bowling alley, $3,000, as well as the
police barracks, the government telegraph, the post-office
and some twenty private homes, small barns, sheds, etc.

Leader, Sask.-May 22-Three elevators and two coal
sheds, with their offlces, were destroyed.

Liverpool, N.S.-May 22-Home of Wm. Walsh, on
Waterloo Street, was destroyed. Insurance, $1,000.

Nutana, Sask.-May 16-FFrame building on Dufferin
Avenue, owned by Mr. H. G. Alford, was destroyed. Esti-
mated loss, $6,500.

Paris, Ont.-May 22-Ten freight cars of the Grand
Trunk Railway Co. were destroyed.

. Prince Albert, Sask.-May 21-Big bush fires now rag-
ing between Canwood and Polwarth, on the Big River line
of the Canadian National Railways.

St. Jacques de L'Achigan, Que.-May 15-The building
of Durg's Canadian Tobacco Factory, Ltd., was destroyed.
Estimated loss, $150,000. Insurance, $147,000.

Stirling, N.S.-May 16-Dwelling-house and outhouses

Renfrew, Ont.-May 8--The premises of M
O'Brien, Ltd., contractors, were damaged. Estima
$10,000. The following companies are interested: F
London, $2,500; Hudson Bay, $2,500; Rochester Undi
$2,500; National Fire, $2,500. Total, $10,000.

Sydney, N.S.-April 28-The Sydney Hotel b:
destroyed. Estimated loss, $70,000. Insurance wa
to the amount of $72,000 as follows: Phoenix of
$7,783; Home, $7,297; Queen, $6,324; Nova Scoti
Great American, $4,864; Ætna, $3,405; Rochester, $
Paul, $2,918; Springfield, $2,918; Hartford, $2,432;
cut, $2,432; Queensland, $2,432; Occidental, $2,432
of Paris, $2,432; Imperial, $2,432; St. Lawrenc
writers, $1,945; Northern, $1,945; Atlas, $1,945; I
$1,945; Western, $1,945; British Anierican, $1,945;
$972. Total, $72,000. Loss, total.

Vancouver, B.C.-Fire Chief Carlisle submits
lowing report for the month of April to The Moneti
Total value of property involved (excluding "
building figures),.$326,450; total insurance carried,
total loss, $12,381; total insurance paid, $11,691;
loss above insurance, $690.

CALGAI

Bond
of Calgal
year issui

up or
board
of $2:
the S
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THj CONTINENTAL INSURANCE COMPANY
0F NEW YORK<

ENT HNRY EVANS - Prldt

4FO FIRE. HAIL. TORNADO. MARINE.1

ASSETS. EXCEER THIRTY-SIX MILLION DOLLARS
r.nwn4 NW'WRITINrG HAIL INSURANCE. AGENTS WANTED

îleacl MOfe for Canada an; Ntevfoundlancl: 17 ST. JOHN sir., MONTREAL

Ica Comnpany, Llimlted, of PARIS., FRANCE
IlI ai*bacnlbed. 25% pald up .... 8 2-....0..
rVe Fwd,.... "Sd**«* ... . 0.0
Balancefro tProfit on Ama ourit 1328
ses pald to Sint Decegeber. 1917 . 0,117 00.0
hum incoine in 1917...... ..... »*-*.160.5.18
ài. 17 St. John Stree t, Montfeal; Manager for Canada.

PIIRaAND, Toronto Office. 18 Wellington St. Hast
J. 12. EWèjRT, Chie, Agent .

ian Assurance Company
Il London, Eoagland EstabUmshed 1821

al Subscrllbed ............... ý.$10,OO0,O00
al Paid-up ................ $ 5,000,000
Investmetm Exceed ..... ... $40,000,00

D for Canada, Guaraian Building, Montreal
RT. Manager. B. B. IIARDS, Assistant Manager.

MN & DeWITI, Limiteai, (ieuiral Agents
DRONTO STREET TORONTO

]Royal Exchiange
PO'UNDED A.D. I71

L-u -ff ezee*detu.IS .*U

HuaD Ovwm '0' CAIAana

ROYAL EXCHIANGE BUILDDG,
MOJITREAL

C*a L irfli
H8. B. M&cmu, > ao ........ Montrenti
Sin Luta GOUIN. L... . Quebec
J. 8. Houou E eg., K. C, .. Winnipeg
B. A. WamrON, Heg. ... Hlalifax. N.8.
SIR VINCENT MIÉuT. Bart..

Chairman .. M týl
J. A. Jumena Manager' Canualty Dept.

ARTu BàamY. Gerneral Manager

Correspondence invlted froun reponsmble
gentlenien le unrepresented diatricts re fine

Assurance

.H.ad OfIce:
Roral Exchange. L=40o0

and vs*aify ager.e.

Pirst British losuriLnçe Company esabliched in canada. A.D. le"4

Phoenix Assurance Co., liinited
FIRE of London, Engl.ud LIFNE

Faunded 1792
Total resources aver ............... :................... 8 '0.8WA"W
Pire 02s~eapaid.. ......... ....-................ 425,M0.000
Depolt lth Pederal Govern ment and1 lnvestment in Canada

for~ seogrlty of Canadian policy holders only exceed ...... 2,.80100

A-gents weiited in both branches. Apply to
R. Miel?. PATERSON, iMangr
J. B. PATERSON,

100 St. Francois Xavier Street, Montreal, Que.
All with proftt polioles affected prlor to the. $lot Deçeniber will rank

for a full year*% reversonary bonus at that date.

CALEDONIAN INSURANCE COMPANY
The. Oldest Scottish Pire Office

Head Office for Canada - MONTREAL
J, 0. BOItTHWICK, Manager

MUNTZ & BEIATTY, R.aident Agentg
Temple Bud., Bay St.,TORONTO Telepne Main 6 à 6

ritish America Assurai
FRMARINE, HAIL and AI
VIRE, 1Soopofaamo 1W3

HEAD OIFFICESI: TOI

1919.



WESTEF
ASSURANCE COMPà

Assets... .............. pver $
Loses paid since organization 7.

BOARD OF D
W B. MBIKLE. Presider

SIR JOHN AIRD
ROBT. BICKRRDIKE (Montreai)
Lr.-Co- HBNRY BROCK
ALPRHD COOPER (London, Eng.) i
H. C. COX
JOHN H. FULTON (New York.) i

Office:

anager

Gnt.

ATLAS
Assurance Company L

Founded in the Reign of George Il

ijoys the highest reputatiol
nt of claims and will be g
ncies from gentlemen in

-260 St. James St.
iaw, Branch Manae

Fire-
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Ihail 01., Mou.trai

Jas. Carrutherg. Raq.
la, Chevalier, EsQ.

1311 AlexandIre Lacoste.
Wra. Molson Maevherson,

8rPrederick Williams-
Taoylor LL.D.

GarOedner Thomo*OO
M anager.

Assisant Maenager.
j. D. mslonO, Deputy

Assistant Manager.

ANCE COMF
OF' LONDON. E
Meâqw'r _____

R CMPA

Assets
Exc.eed

$80,000,000

Star
nions
IMITED
D
;ON. A»& M'*gat

[IMITID T'CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIP>EG, MAN.

TOTAL ASSETS - - $2,468,523.

A Camadia. Company Ia,.utiag its Funâs in Canada

<i.noeal Pire humauce Bushaeu Trantacted

APPLICATIONS FOR A<GENCIES INVITEJ)
TORONTO OFFICEt 20 KING STREET WEST

LYON & KNOWLAI4D Agnt

J~R&7NSURACE
&5CIETYA IMTED

Gx E N1E R A L,
ACCIDEN1T F'I R j AND LIPE

Asuranc Corporation, Limiîted, of Ferti, Scotan
PRLEU HOWLANI) THOS. H. HALL.

Cacadiam Adviaory Dgrector Manager for Canada
Tornt Aene.H.L. McLHAN, LIMITHO

THB

GENER,%AL ACCIDENT
Asuranc Ce. of Canada

Pereonal Accident and Sîckeima
Automobile and Liablitty Insurance

inspection and Insurance of Steana Boliers
TORONTO. ONTARIO

1



Volume 62-

CuwiAN~iiGOVERNlmJSTMuNicIPAL
AND (70IPoR.ATioN BONDS

A List of Investment Suggestions
wîll be Gladly Forwarded

on Request

DomiNiioiS]ECURITIBS GRPORATION
LIMITED.

MONTREAL BRANCH EstahLijid 1901 ODN NGBAC
Canada L.if. Building 26 KINC STREET EAST LQN.No. A nFra
. W.'. T M0W»OKONTO A L. FueH. ... -2-


