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eview of British Columbia Finances
Hîstory of Province 's Debf, Expenditure and Revenue -Growth
of Assets -Difficulties in Meeting Financial Requirements-
Revenue kas Generally Lagged Behind Provincial Ambitions-
British Columbia Claims Special Consideration'From Dominion.

)Eof the Canad!in provinces have at limnes. enjoyed
a r-evenue quite ample for their requiremients. Th 1s1
fortuinate condition bas neyer been enjoyed b>y British

imibia, the constant efforts of whichl have b)een di-
-d towards making' Its revenue meet its ecxpenSesý. In

a resident of ilhe province, writing fourteen years
said : "In the \vain attemrpt to: make revenue meet

ýnditui'e, British Columbia has already cxploited ail
sources of revenuie Ieft t0 ber by the terms of union,
is drawîng fromi- these to, the limit in dseado

hampering effect upon tht immigration of lbor and
tai into the province, and upon the opcrations mnd
nue-producing powtrs of thoste who, are already

"~From 1871, the year that the province joined
ftda, up to igo3, a deficit was ineuvred in al] but three
s. From 1904 to 1910 asubstantial surplus -,as
zed, and since that year 'there has been an annual
,it amouinting ioç sevecral million,- of dollars.
riterest has con stituted a beavy annual chairge upon
trensury. Tht debt of the old province o! British
imnbia was assumned by the Dominion in 1871, but
Owing commneneed almost immediatey,~ and reculrring
,its have also eaused additions to capital charges. For
jear r9g13-14 interest payrnents amounted to $3.3o,587.
the year 91-7they were $827,774. Expenses inci-
ai te, borrowing, such as discount on securities sold,
1 bas beeni large of late, commissions, and exchange
unds transferred, have been included in the gross

,islation reniained fairly stable up te
bas increased considerably., This has

5ed business, and greatér incidentaI
year i916..17 it vins $2o6,29r.

nsion of tht different departments o!
ent bas produced a phenomnenal rise in
ýcvernment." In 1872 this amounted
16-17 it was $î4,I.These sums
uniber oif items sucli as rents, trans.
cial officials, and the uipkeep (>! the
,wbicb should be mentioned litre.

ave never ainounted k> <nuch in tht
Dr ot $32,374 for the last year.

reeucost I,9 in '(00-17. Miscellaneous expendi-
turce, which appears to bc an essential part of ail pro-

~acil ugets, required the susata um o!fîoo,
I6. n 1912-13 it amute o$39a6.

Conilig 1now te sOmie of tlit main de4partments of gov-
v2riiment, outside of the or-dinary1 funlctions o!leisato
and tht mnainteniance- o! deparimntts, we finid that educa-
tion hasý entailedi ani, rgrwn exes,iamounting,
for 11hc last 10ar tTh is is $3-40 per hecad
of population, as given by the Dom)iniioni census of 1911.
It muitst lx, rememibered, ho<weve(r, that the province sup-

potsin excellent educational systemn, inicluding a1 Uli-
\tersîty, and thiat thteene o! miany s11111 anid wîdely

catrdcommnities bas thrown a considerable burd-en
on tht shotulders of the provincial departmient. The saine
featuire of tht province and the fact that mnuch o! the
population consists of mining and lumibering towws bas
resuiltd in ai heavy expense for tht administ ration and
crnforcement, of justice. Thteaare o! judges etc..
hiave been) reduced frei $101,>28() in 1910-Hl tO $,5o,20I in
1916-17; but other expenses have grown to $1,331,413-

Pursuing an aggressive policy in the erection of public
works, in 1913-14 $5,322,386*was sp-ent on roads, streets,
bridges, and wharves. New work lias, of course, been
eurtailed since theti, but even in 9117almiost two
millions were spent. Steamboax),t, ferry and bridge com-
panies have becn liberally subi),,di7zed in recent ytars te
the extent o! almost o)nt hundred tboiusand dollars per
annumn, and tht governmnent bas maintaincd fishi hatch-
eries for over a decade at co<nsiderable expense. Other
public work5s cost $2,283,216 ia i911-i2, and almost four
million in 1912-13, but practically notbitig is now keing
spent in this w.ay. Mlucl was aise spent uipon works and
buýildings (including tht new provincial legislativt build-
ing) up to 1915ý, but this bas also been reduced.

A liberal poflcy has always bcen pursued in supporting
charitable institutions,; this bas been necessitated by the
economie conditions of the province. Tht principal in-
stitutions of this kind are tht hospital for tht insane, the
various bospitals and the provincial home, now-cofting
ïltogether nbojit $&boo,ooo per annum.

Ail o! this expenditj2re bas net, o! course, been made
on current aiccount. Thti province bas very substantial
assets 10 balance ils presenit heavy debt. These are
priocipally public buildings, roads, and several hundred
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CITY OF EDMONTON FINANCES

irge Reduction in Assessments Necessitates Hightr Tax
Rate-Expenses of the Goveramcunt are M gher

The City of Edmnonton tax rate for the current year will
30 mnls, it was recently decided. Last y'ear the rate was3, mrnuls. A reduction in assessment of land of almoSt 24r cent. was mnade during the past yea;r. (>wing, however,mnodifica'tions in the assessment Of -buildings and improve-

tuts, the net decrease in assessrnent IS onily S4 per cent.r school purposes the assessment has dcrTeased 7.87 Perit. in the case of the public school district, and i 1. 28 per
it. in the case of the separate schoýol district.

The. total leyy required for general municipal, debentureerest and redemption, and school purpoDses, amounts to762,563 as compared with estinates of $z,659,6)58, and~ual expenditures of $2,640,-370 for 1917.In the estîmates fýor general municipal expenditurea3,)vision bas been made for $250,000 treasury bills maturingfirs't instant, and $too,ooo for tait exemptions on soldiers'mies. These items, however, are largelv offset by the esti-te-d returns from the business tax ($iso,ooo), and income($135,000), amnounting in aIl Io $85,ooo. The total un-îtrollable estimated expenditures included in the abovecun't for general municipal purposes, is $72 8 ,16 5-04 asnpared with $654,524.58 (actuail> last year, or an increase
Tr 1017 Oif $7-3,640.46. This is principally due to the in-ase in the scale of wages to civic emnployec.s arising out ofhigiier cost of living, etc. Sundry revenue is estimated
$256,068.87 against $27Q,829,66 for 1917.

The. following statenient compares the assesatuent and
levy oif Edmonton for 1017 and '918.--

Net Assessment.

assessment for municipal pur-
poes-

Land nnly...............*1o,2T3o850
Buildings and ilnprovements .........

$100,213,850
ic School District .,....... 89,517,ý300

Separate &hool District ... 11,211,5ý30

1918.

15,455,560

82,473,560

Tax Levy.
Amount Required (inclusive cf 'discount).

inicipal purposes .. $8, 2
îpterest and redemption Q52,0,31.57
oo1 District...........6,3759-07
ate 'School District .... 868o3
ird..... ............. 35,074-84

119.
$1,-52,774-31

896,467-21
72 5,767-32
87,534.72

NPANIE8 WILLINC TO FINANCE FARMERU

nan companies will assist the f.irmers ihis fall/
Cronyni, M.P. for Lot'don, Ont.. managing direC-
-luron and Erie Mortgage Corporation and tif the
ist Company, and a director of the 7%utual Life
..oepary.
onyn, after making a tour of ins;pection in AI-,aqkatchewan, said that money wvould b. available
:)fleTs of the mortgage rompatics, es-peciailly for
rs who as a result of drought and frost are short
Ids this year. Hie pointed out that somn( of the.
the. district where 'thi vield is small will require
sistanýce. xnany of thern during the past vear or
as.sumed new obligations as the resuît of the big
wheat and prevailing Iiigh prices for krain,

'cipaI

-liber 27, 1918.

PURPOSE OF BRITISHI BANK MERGERS,

London City and iNidiand's Cbaiirmait Says Movo
Necessary to Mlaintalin Britain's Position

Sir Edward llopkistn Holden,' chair-man ut the LondonCity and Midland Batik, Limited, at a special meeting ofstockhld]ers held reetyfor the purpos~e of approving themerger of that instituti'on with the London joint Stock Banik,made a spechl ini which lie deeddthe current movement forbank amnalgamnation in Greatt l3ritain.
Sir Edward declared that larger financial institutions wereneccessary, f irst, because of the great demaîîds upon. bankingfacilities which would, accomnyn thev restoration «f Pme-waxindustries. This alone, he estimiatud, wouild require $1,500,o0o. ini the second place, said Sir EdwrdBrtish batikswould bc ca1lltd upoxn to mecet foreigii compei)tition and main-tain London'- position as the firiancial centre ouf the world.Hfe estimnatcd the deposirs of the five incipial German batiksand their affiliations at8570,oo inllIudling $2,250,ooo,-oùo for thev Deuî;che Banlk, 81Sooooofor the DiscontoGesell]schaft, 8îîooooofor the- )rv-sdnr Batik, 8450,000,-

000 for the Ha;ndclIbund Indlustrie, adth(> CommerzfundDisconto Baik 18400,o00.00o_ On the other hand, lie estimatedthedeiposits; of the five leading English baiks and their afi-ilaîxo(ns, ail *6,320.000,000, includîng thp London City and
8150ooooBarclay's, 8,oooooand the Union ofloncdon and Smith's; 8900,c000,00.
Sir Edwa;rd said thait for obvinu, reaons ffiposits catibc txs;ed Triore, efYectivcly, if cneradtti if ,cattereýd.The Ge nbaiks, hie asered wre p)rep;ring actively for

Post-war trade by. nergers anid aiffiliation1s.
Continuingl his defence for merigvirs. Sir Edward reviewedtrade- and b-inking histnry. Hie said that for the flrst 8o yearsof the last century Britishb foreign trade advanced froin 8340,-

0000(KK to $.3,485,000,000,lo Durinig that period threc werernanv batik fireThon batik amalgama-tions comnicedatid lhere were few failures in the, stitsecqucnt 2o yearS, andpractically none since the turti of the, new century. This, hiedecl;sred, was ail the more remarkable in vie w of the fact thattrade expandJed to $7,015 5,o,cooo in 1%913. For this 1cxpansion,batiks strengthened by mrrsr provi(led ncessary creditfprilities wvithout strain, Thle chairmnan also procluced statis-tics; ;h<owinz that traders, nqnd eseilvsrall traders, te-ceived gzreater accommodation atfter than befo're mergers.F'urthrrmore, hie pointed ;)ut, banking competition became in-craigykeen through the opening of new branches.

FOUR MIELLIONS IN VIOTORY 111N»1 TrO BE
COLLECE RRIOE

There is every pros;pect of the big igricultural corllege
deal with the Dominion gzoverniment goting through and theManitoba governiment being relieved of an expensive institu-
tion that bas lost a gzreat deal of its usefulness since the war
took aIt the farmers' sons.

The federal gnverrnmiint need7; suci a building at the.present lime to '4upp.îy hosýpitatl accommodation for the, largenuimber of invalided solders- who are being returned to Can-ada, anxd representatives wbo -xained ii r-cemtly ar, of lheopinion that with very littl- alteration the -college cain te
titrned into an up-to-date- hosiptal.

The lion. Edward Brown -aid that the province of Mani-toba woia'd get four inlion dol'ars' %worth of Victory bondsbearing 554 per cent. interest for the b)u ildings, ion which
a quarter of a million dollars la s;pent annually, and the deal
will make a great difference in the Provincial balance sheet.

The City of Winnipeg has a surplus of power, ,while the
Winnipeg Street Railway has mot sufficient power anid uises~a great deal of coal, To save fuel it wvas propo>sed sometime ago Iliat 'the ci'ty should selI ils~ surplus Ino the railway,
but so far they have been uinable tb aZree upon a price.



198-VICTORY LOAN BULLETIN-ý
CAMPAIGN NOTES ÇQMMITTEE REP>ORTS PERSONAL MENTIO

The. Sditorial Depsitmont will be pleaasd t, recive and pulish eacb week items of newu for tbis page.

LOAN 8SIOULD REAON MALT BILLION MARK Saskatoon, Moose Jaw, >and other points
capital, were represented. Saskatoon deleg'ates

All over Canada ut the present time, local ortanizalions 0. Hettie, S. W. St. John, R. P. Stricland, H.

are at w<rk preparing the ground for the Victory Loan sales Sheriff Calder. The Mcc>se Jaw representatives

campaign. The goventxnent wants- $500,000,00o. It isnot Kern, H. F. Stirk, A. W. M~ayberv and G. B. B

<Iefinitely asking for so large aincant, but that is what it Hon. C. A. Dunning, cha.irman of the pr<

wants. It is a tremed<>t undrtking b~ut the histryY of mince, presided, and among the Reginia deloi

goverznment loans uince the war ho8g1I, jstesuc and - were the fllwing, D). M. Balfour, vice-chaji

pertation. Harris, secretary; E. G. Read, assistant secri
Sncath, W. E. Mason, J. Ro)dgers, A1. F. Har

BUSINESSIN1 SMALL BONDS Bell, J. F. BQole H. W. GiviXts a-nd W. F. Kerr.
* J. F. Bole, clairman of t publicity commi

Although, pending the flctatàmon f the mnext Victory Loan, just returnced ro a meeting of the qhiîrmen cf

cvrdijtary bond business inz Canada is practicaly ut. a stn-Uctutycmitt f h oinion, at 'For

still as far as large transactions are concerned, the oýce comprehbOsivf reort. of the meeting there.

staffs cf' at least saine of the dealers are being kept pretty Ithdpeiuly been arrans'ed that all divi

busy on acount cf customers who are either btuying or sellin zatton shoul be camplee >y Septeinber 28th.

bonds entailing small amaunts, andc particularly those running cided last vnn tha sub-divi ta organizat

from in fty to one hundred dollars, completed no later thnOctuber i2th.

THRIFT GAN SAVE CANADA READP1 TÔ FLOAT VICTORY LO,

Savins' meaxis national salvation, slnoe the war cannot
~bc wcn without money, the question is, havi is it to heo. Th~e minister of finance states ithat the pIa

tained? Canada cas no langer get it thi'ough broig the campaign for the comin« Victcry Lcoan 1

abroad, It mnust caine froin the people of Canada tru cussed exhaustivelyb representatives cf the

their aavings. National wealth is represented by the aig, ogniainfo l parts of Canada, and se

rather tItan by the carnings of the people.~ Thethit big the iùast effcet and ecoxncmcal methoi

peasant maved France; thrifty Canadians can Save Caaa th lan. A fia nlsis f the last Victcrn

htlarger tItis rlass beccines the stronger our cniece in that the actual tost of otniicldg

the ,future. Thrift defies aidversity-it arms us agst i k. Isgaiin expenses, avrii, meruneration
sokhQuses, and omsin4t avses

over on-hl of i e cent.. or, u> be exact.

NEW VIÇTORY LOAN TO HUM MORE p'ASILYTh teexns wrfotesrvcsf

Raicl hage bogh aou a teinstigation offCn eihgotCanaa copoSa prt cf excani

adiat 5ak r ersle nth.gctsmlfctioncf h pain ontees up4.o ve cpnfeof mxcaa>
method of sub5cribins' ta the new Victory Lon Whnte etiepro f telife of the bonds, and for
lists are cpecned grcatly imprcved facilities will caalbe rs of adinstato jh -department of fin

frthe public. There will bc totallv lacing tht. cofuio tempray Staff nubrin more than six hur
caused by the issuins' of interizu certiýcates and th xhne ggý for 'uouths in connection with the work
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FOEGN -TRADE AND BANNW

hoe August return shows that the foreigni trade of the
inion is stili on the downwar4i trend---exports for the
h being $90,ooo,ooo as against $4b6,000,000 î
ist, 1917; and imports being $79,owooo, as against
00o,00 last year. The falling off in total trade is,
fore, about $69,ooo,aoo. Taking the five niunths
Sfiscal year to, August 3tst, the total trade this year

64,000,000, as against $1,128,00,000 i 1917z~; the
ase being $264,00o,000, or nearly ;24 per cent. The
ipal decreases are in the exports-agricultural
tcts showing a decrease for the five months of
00o0,oo0, or 50 per cent.; an.d manufactures a losýs of
00,000, or about 30 per cent. A eomparatively light
of wheat in Western Canada last year is partly re-
ible for the decrease in agricultural exports. Also,
said that iscarcity of shipping facilities has impeded
xport movement, Gradua] decline of the munitiona
try accounts for deerease of mxanufactured exports,
illing off in orders from Great Britaid as yet being
in part offset b~y new contracts from the United
s. The low estimates now beilng made of the igi8
Scrop of Westerni Canada, point ta, further contrac-

>f our agricultural -exports; but if the budk of the
is rushed out before January, this factor of a small
ern erop may flot affect the trade rettirns importantly

Dntracts
f liabil
ather

r«ateý,. 'ie Nlarcli îicreas( addcd 15 pKr ivent. to the
ta'ri11 of railway rates, and the August increase. anaother
20 per Cent., the general effect being to make the rates
aPProximýatelY 38 per cent. higher than those prevailing
prior to Mar.ch. But for thiese, increases the gross earn-
ings of the railways would have latteriy shown consistent
decreases, as the volume of fricight ait presenit rnoving is
less thain a year ago.

The expansion of the banking figures is largely diue
to the heavy borrowlng by government. .The large
monthly credits on short date notes which the banks be-
ginning in July have been granting ta the minister of,
finilance, excrt a strong influence in the direction. 0f -ex-
pansion, as do also the creclits grnnted to the Imnperial
'Munitions Board on British treasury bis. As for the
new war loan flotation, it will work in both ways. Prkbahiy
it will produce banking expansion to a certain extent
through the boans granted by banks te broke rs and other
subscribers to enable them to take up their alIatments;
and, on the other hand, a, part of the savings and other de-
posits, transferred ta, the minister's accounit in connectiôn
with the Victory Loan paynenits, wiII -Subsýequently lic
applied to pay off the gov-ernmen%,ý temporary loans made
in anticipation of the Vivtory flotation.

FUTURE OF CANADIÂN IMMIGRATIONI

In Our forccasts of Cnaian r<nf+, L,,
it is alrnost invariably assumned that there will býe a large

sharply, immigration ta Canada. This assumrption, however, is
ities and open ta question. It is expected that the immigrant.s
directions would corne fromn the British Isies, Europe and Asia, and
esent oc- to a lesser extent from the United States. The other
w an Lup- British colonies, South Armerica and the United State
show in- will bic car principal cornpetitars in the field. Wiý7th the
is pretty burden of an enormous war debt resting upon theId freigbt shoulders of the principal Etiropean countries it rnny Wel

er 27, 1918.



and coI
be expected thal they will muake eve efo
citizens. In fact, Germnany recently took
effect, If this is don. and proves effectiý
very littie immigration from Europe, Thi
Asia will in ail probability continue but ii
the United States and Canada and the.
colonies, subject as they aUl wilI b-e to hea
account of %var expenditure, will be able t(
attractiohs as will the nations of South P
economnic position has been vastly improi
of the war.

'W. have in the past over-«estiznatcd
immigration more frequently than we have
it, and it will be welI1, theriefore, not to
,seeinngIy casy mecthud of repaying our wi
the past, we. wl no doubt continue te gro,
and ini inidustry but an invitation to coni
coupiled wvith a request to> repay part of ou
not, we thnbc very effective.

A rapid immigration is not, in1 tact, de
Cainada ami the United Sites have alrea
the evii effects of large elemrents in the p<
have no)t as yet been assimilated. In th
United State.s has suffered rather more
11n the future, however, th(- cemipetition
British colonies withi Canada fur BritsIsh
b. keen and ilhçre is a likelihooýd that Euri
tien wlb«e attravtecd te Canada mo)re th,
colIonies. It will be folly, there.fore, te en<
permit ()[ immiiigr.it:ofl greater Ithan we ca
xiattural roresare assets to be disp
return for a high standard ot citizenshlp,
ste to it that we (Io not receive the worst

FEMCONORQPSPERITY~
~~ATINLIFE

Speaking -sone tiraie ago betore the
League i Loadeon, England, Mr. W. M.
Minisktr of Australia, cimpliasized the
titonaýl prepar*edness of econoivc prospel

ally criticized Britailn's pre-war policy 4.
"Th'e thing that mnatiters," lie said,
material thing-, to the people of IBritain,
and ot oiur Allies, is thiat they shaiJ bc, ar
ecoflofnlhSly~ independenit 'of Germany a
Mr Hlughes' speech was decidedly coinbz
speeches go. lie uaid that he had advoeaý

seriepag arIvr a,; 1007. and he appar<

will be the
ess, flot oni'

d they would
en terms of
ospect of an

tirnie to reS4
Sin arms, bt

IN ONTAIO

)f reports made
arlo Departanent
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* - - $16,000,O00
-- $16O,OOO0

rofits, $1,784,979
-.- $426,322,096

SAFETY DEPOSIT BOXES
For the. safe-kc.ping of Viotory Bond&, seourities
and ather valuablo pepers SAFETY DEPOSIT
BOXES are convenioely Iocated at the YONGBE
AND QUEEN STREETS BRANCH.

Tmhlbous CIanada ad XowIr.umdlamBranches Al Aia Londea, UUSa.à*
ýnd Agences LNew V.rk, chie a and Spehame SIX site

t ie SMI tate.mna Nextea City.

GENERAL BANKING BUSINESS TRANSACTBD.

* INCORPORATBD

I'BANK4FORON1O
HEAD OFFICE, TORONTO, CANADA

Capital - - $510,000Ao
Reserved Funds - $,555,306

Diroctors
DERHAM. Preeldent. J1. HBJ4DERSON, Vice-p
STONE, JOHN4 MACDONALD, L.. RNOL
A. 9. QOODESHAm. BRZG.-O31. p. S. MBI10

1. 1. GEAIS. PAUL J. MYLER, A. H. CAMPBELL.

General Manager.
D. C. GRANT, CI

I.AJD BANK, LTD.

RIS,

IANK 0F MONTREAL
Establlalied 100 Yeors (161,7-1917)

RESERVE FUND

PELEG tIOWLA74D,

Prealdent.

HIEAD OFFICE

-7e000,000

E. IIAY,

T ORONTO

GÔVERNMENT, MUNICIPAL andother
IlIGI1.CLASS, SECURITIES

BOUGItT and:SOLD

A DDRES

THE MANAGER, BOND DEPARTMENT,
i TORONTO, 6

ipital Paîd up

Rest --

Undivided P:
Total Assets -

THE CANADIAN BANK'
0F COMMERCE

Eatab1Imh lm6

Head Office .... TORONTO.,
Paid.up Capital .$15,0OO,O0O

Reserve Fand . ... $l3,500,oOo
Six EDMUND WALKER, C.V.O., LLD., D.C.L, Preuideni!
Six JOHN AIRD ... ., .. G<naredalMng"
H. V. F. JONES ... .. utrgGmna maw

Over 876 branches throughout Canada and in tlhe United
States, England, Mexico and Nowtouadland.

NEW YORK AOENCY-1U ixohange Plise.
Francis Kemnp a Stephenson. Agent.

LONDON, ENCLAND, OFFICE-m L6ombardSt, R.O.3
CQ CAMBEE. laeo

MEXICO S3RANCH-Aveia San Franolaco, ne.. se
0. &MUIR14AD. Macasa

ST. JOHN-$, PEWFOUNDLAND
If. M. STEWART, mmusoger

The. large nuniber of branches of titi Bank iii &II pariaof Canada enables it to place at the disposai of hât carre.spondenta unexcelled facilities for every kind of baolsingbusiceu with Canada, and especially for collections.

Savings Blank Department at every Bratnch
(Yukon Territory excepted).

ESTABLISHED 1870

IMPERIL BANK.
i0F CANADA

CAPITAL PAID UP.- $ 7,000,000

27, 1918-



The largst company incorporated during

Wonroa, LIgh, Heat and Pwe ompany-Eariings of~ was theGold Lake )&ining ýCompaay, Limited,
ompay fo Auust nd fur n»ats ~stock of $i,oo>o,ooo and head office ini Toroiit

fromn May i to August 31, dipa th aeprgesv The following~ is a paxtial list of charters

Encv as lias becei the case for months back. The. gros. th aitwe in~ Canada. The head offce of t

\ugust is $844,457, a gain of $61,045. After oerating sittuated ia the town or city; xentioned at tht

nses arc. deducted a net of $440,024 remains, an increase cach paragraph. Thbe amount zioted is the antl

19,384, The. gross for four months !shç>ws a gano 3$- and th~e persons namp 4 are the. provis.iýonal dire

wçr the. same period in 1917. The. surplus for that period NMsonW1 &C.-Kýaso Concentratiioi Wu

1,414,517, Or an increase of $87,177. $500
AhrtN.8.-Cedar Products, Limited,

ShwinIgAn Waer andS P.oe Company.-The comipany is L. Milner H A. Purday, J. H. Frerman.
)ared te mecet its $2,500,ooo two-year five per çcnt. notes The River$, Qu.-Tidewater Rpalties'
:himatuzre October ist, and payment will be made at the, oo J. W. Norcross, H. W. Covan, F. P. Sin
i Y1ork Trust Company, accvning to announcement made

Septrnber 25th. After ïht at th cop n wilhv Vancouver p.C.-Econoxy ýMeat Comp

ioo two-ya six per cent. notes outstanding, 'wich $1oo,0o0o SurryT Oil Company, Limited, $300

tire ini Decemer of next year. Tis issue is convrtible Stves Limited, $sooeooý Srnith Vanco)uver

commion stock and has already been reduced~ te the ex- pay Lùmited,. $lo,oco; Columbiia Iron and

o>f more than $50,oo> bv> covrsos imitd *$5,00 Crawford Storage and D>is

MIng orpteton 1 snaS,-t te gli.aly, Lrîtd $iooo-, Cati M4ning Cern

MinIg Crpoatin o Caada-At he eneal eetng iooo;Vancotuver Çeperage Com~pany, Li

IarehoIders held in uc Ophir Compai-ly's office on Sept- Toroto, Ont.-Aitomotive Transpots, J

6, îg'îS, the agreement with the Mining Corporation of Can o; .BlJ Motgmry, R. WVatsor

was unanimoubly ratified, tbere being over 96o,ooo shrs n Gas Companay. Limited, *500,000; A. Le

esenucd out of total isiiie4 capital of i,346,QOO shas N., H.Callery. Farrm.rs' Publishing Com]

main provisions of the, agreement are as iollows: Th 5K00 .Z rsr .N Kermighan, A. A

ing Corporation bas an option on an undivided tw-hr4 aeMningCmay Liid, i,oco,ooc>;

rest in the, Ophii Cobalt property foi $i5,oo@. Thy .W. Livns .T Coatsworth. Trulck

ce under ticir option to spcnd not less than $2,500pe pany Lisaited $ êc;~ R. H. Parmenter,

ith on dlevtlopmenit wvork and to apply any values rcv d S. D. FowI.x. Trno Athltic Club, Limiù

n the property on accounit of tiie purchase prc adi rock, W. H, Mertt J Galloway.

The first payaient umdr tie option is due insix mont Monrosi, Que-ansactions, Lirnited,
ridate of the. agreemnict. AraL oiE obu.Sneil e

Mmntnl Tamwa. Ooapay.-Te suplus<01, Lii±ed, $2,oqe; E. W. >Wstover, E. i

Motrs Tawa&C îpncluding trplsaento L'ouell. OlvrMtrLri, $2o,o0o;C

comnpany was drawn onr te the exteat Of $303oIg tor t J. L'HeureuLwsS Moors, Patnts Uca

ds, in the, fiscal year ended june .3oth, according to~ th pany Liitd Wio H.Langevin, C.
incial statement, tu bc suiimitted tue annual meig Guhe.UinEgn n ahn

shirchol)de. onr Sep]teanber 27th. That compares, Eit $3000 .R .Sa , P. G. Bush.,

dit balances of $77,473 aL Ycar age, $11,2 t w er g aiSoe imtd 2,o;G .Ae
1 $114,900 thre years agoJ wiien, in ec ae iied .J uph.Cnda aetHtin

the. ful twelve aonths;, în.stoad of fur aine mnhwe id,$00;M.Gl5inM.Brfd J
d. Beyond this, little can bc adduced in the. ua fcm

-isons with previous performaniics of the company, b.cug
the changed forai in whi the figures ar à#sntd The~lCM~C

icit Of ul)wards Of $300,000 testifieS to~ tie nced ofth XOT OFDMSIMEC
lef recently granted te, the. company through theprvsin
the aew contract with the eity and the. rate increaies orer Th acapnigcmaaiecati

,ro imniernent the termnsof that contract. Setme ,tl omeca etris
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DIVIDEN NOTICIE

The Bank of Britishi North America
In.corp>orat.d by Royal charter

The Court of Dîrectors hereby give notice that
an interim dividend for the half year ended 31 st Mlay
last, of Forty Shillings per share, less Income Ta X,
being at the rate of eight per cent. per annum, wi Il
be paid on'the Sth day of Octèber next to the
Proprietors of shares registered in the D<mninion of
Canada.

The Uividend will be payale at the legal par of
exehange on the 5 th day of October next.

No transferc~an be madle between the 21St instant
inclusive and the 4th proximo inclusive, as the books
must be closed during that period.

JACKSON DODDS,

5Gracechurch Street,
Lo&ndon, E.C.

September, 1918.

Serretary.

lie Molsons Bank
lSZsuI DIVIDEM>

Shareholders of The Molsons Bank are
cby notified thst a Dividend of TWO AND
REE-QUARTERS PER CENT. (being at
rate o! eleven per cent. per annum) upon the
kial stock has been declared for the currern
rter, and that the same wilI be payable at the
,e o! the Bak aMontreal, and at the
riches, on and after the
FIRST DAY OF OCTOBER NEXT,

hareholders of record on 15th September, 1918.

THE ANNUAL GENERAL MEETING
îe Sharebolders o! the Bank will be held lit
~mnking house, in this City, on MON DAY,
4th of NOVEMBER next, at three o'clock

IN r
BayRobrts Bug,

Donavista Carbo
Bonne Bay , Catalii
Brigus Chana

IN
Havae., Cube

Jaeaes-D-lack Rive
Morant.Bay, Po
St. Ann a Bay, Su

IN (
BOSTON CHIC

COF
Great Brita-Lond

of Scotlaed.

France-Credit Lyon

Unidted State..-nk
Merdiants Natiom
Chicago; Fourth
calmzens National
Commerce, San 1
8a"dil Iapoiu

<EWFOVNDLA
o Fogo

Grand Bani
near HarborGra
ma Little Bay

WEST INDIE
Su. Juan

r, Kingston, Mande
rt Antonio, Por-t Ma
ivaana-a..Mar.

JNITED STATI
~AGO NEW

tRESPONDEr
on joint Stock Ranl

Bank, Baltimiore;
'rancisco; Fia-st aa4
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111E BANK 0F
NOVA SCOJIA,

Capital pald.up - $ 6,500,000
Reserve Fund * 12,000,000
Total Assets over 130,000,000

MIEAD OFFICE lIALIFAX, 14.S.,

BOARD OF DIRECTORS
CHARLES ARCHIBALD, Preaident

G. S. CAMPBELL anid J. WALTER ALLISON
Vice- Prsld.nts

JOHN Y. PAYZANT HECTOR XcINNES
HON N. CURRY JAMES MANCHESTER
W. W. WHITE, MD. S. J. MOORE
W. M. ROSS lion. M<. C. GRANT

Cieneral Manager's Office, Toronto, Ont
H. A. RICHARDSON, Generml Manager.

JA. McLEOD, Amet. General Manager.

BRANCHES IN CANADA
30 in Nova Scotia 33 in New Brunswick
7 ia Prnce -dward Island 9 in Qebee

62 in Onteario 14 in Western Provimne



LIPS INSURANCEI, BANK« CRITS AND TIIRIPT of the. peremptory premiurn rexxewal date, t4
raiy day. In North America, unfortunately, c

peope i anthe nane fr sirii-nss.Froiz
Hlave Donc Mure For f usr Tham Mqy ot1M Powers- the drawing-roori the idea prevails tha prcfuý

The. Trade of the. Smali liulcwe as Expiiidid cultvâton whereas, the hatred of waste is
T~.1~k~ ~wlxich separates civilized man fromn fihe savag
Throgh Teir elp f us which enjoys the wastv of profusion is

-side. Ecoomy properly understood is a fn
"It is the. fashion of certain demogagues to speak of rare as mo>st of the fine arts. 0f the vari<

bankers and of insurazice menx as ixcu-producers, but not even efforts of manto~ aid inidustry, and, therefore,
the powers of steamn and electricity have dlon more for in- the honestly mnanaged life insurance company
dustry than credit and inxurane," sa$d Sir EdudWaler, ample. It helps to, maitigate the. greatest tri

C,'V.0., LL.D., D.C.L., preside-nt of the. Çaaa Bk of teaçhes people to. apprehend and Provide for o
Comumerce, in bis address before Lifr UnderwritersattheFirst mnuiplies their savings by its investments;
International Convention held in Newv York on September 4. 5 benicil provisios possil1e by spreading th
and 6. "In the. middle ages," lie continued -the provision~ divdual disaster over the many wlxa co-opero
for ol4 age or for a depndet fatmly, when tecitizen ould proves the. ge-neral healtli of mn by is study

mak ay, was generally a h&ard of coinied moeorsm ally anxd by the. wise conditions it imposes.
jees, and sométimes a holding of real property. The ria h QusiPon of Profits.

who couldi save nothing must hope that his guild would lock
,,fter isi family, wile the ordinary laborer iiad his oycance SW tewr is Qover we may bave to

inbigattached te, soine great landed estate, The 5iall garding theconstitution of so.ciety sucb as w

manufacturer or shüpkeeper could flot borrow to' expand his countered before in America. The coutcomne S]

trade and lived ever open t(> thie ribka of fire and ofviolence. upon the attitude of labor alone, but if it d4eý

Other tiiings have helped to improve these conditions, but of the same labor leaders dçies not govern,~
none have done more than banking and insurance.Fo the appal us.The reut cari le ejorimously

moment when a credit established by a bank enables a grain better rltoscnprasb eraet
dealer ou this side of the Rocky Mountains ta bu amrs a omngon being ecdinsmma

griitsinuac begins an ee tp utlteen epoe n h<>s e2aployees who are ixot

suer has ed ie hea fbedf teb ri uoe tendency. Thlis om o grouuiL howevg
It covers fire at any point ia store or tranusit, all other risks~ reae byacag nte attitude of the

onsaadland, anid tefluctuations be h aktpirfr poes inda s t ai pitrtrise i5on
to the. flof-spcul.tQI bis hedg'e is just an u ra polic t pofit in a indutxia1 eterpri>, bo nt
If the. wheat is grown viiere ,tbere is no> opti miarke wihn frtecs f lwmatery a pleant, ore cos
reacii, and ne chance of selitus ahcad cif delivery, tebuyer tedpeito ffcoyadpat h o

becomes a speýculator and bis supposed margin oi proft ust ad oflabor, the. nrmal rettirn on capital c
b. snucii lsrger, while bis credit with his banlc must be very iuctie moey, and any otber proper item,

muchi amaller and on an entirely different basis I>rom '<t f A certain type of capitglist wil1 Say thal

the dealer who covers cvery risk by inmurance."' lns tc, him. because the eftterp>rise is bis,
laes will daim jus!. as positwvely that it

Muet be AcqtiSIlte with IflStWSflO. bease without it the. enep e could not

"A gocid buinker," lie said, "must lie well acquitdwh part whatever of this profit, bsd on a widE
the laws and conditions of ail torms cf insurance, not meel trnctin of titat n.w systera cf economy
ordinary fire and marine risks, miii and factory insurance, unit cýamnrte hn y the unit cf a
bail and %var risks, lif. and accident insurance, bs4 wbat con- tewrignn tsol ccneidb

stitucs a good risk in the expeincd ind f an inuane no e reseved lus' is tiidu te fn
expert. A goodc banke-r will fighit sy cf a cuatoiner who can- yohrvoec.ifayhn sdeo

upt offer a go«d risk. wiether itbe a factory, a ship or a lif tot onlegal gruds, i hol b. granea
The application of stearn to ocean and land travel, thede and o sagaiu c o hc h i
velopmuent of electrical and watef power, the use of te cbetd eeatr Gaiuei
aud the code, the arnazing resuits of the cheque sytein . when it ha ener , andwe nee not ey

the cleariung house. the growtb. of th. savins' habit as rpe skeïd as a rewarâ for do u ht the recip

a.nted b>' bank deposits. sud the. enormous loais made pos- grsas a 4uty.
qible tiiereby in aid cf iudustry have made the ixtodetit verl éeoFud1 nlkll
vonderful beycind the dreams cf any economlist of pas cftmai
ations, but a t ever>' tura tiiese vast operaticus are p4tce "Ou ofti rfinhdo ftomi

and made possible by the. varions forms cf insurace.l» isuac agan old adsbltan
'"Wonderful as are the varicius forces, however, wbieh mn bte odtoso iigsol ebr

huaS made avaihable for bis p)urposecs, tiierc içs .till nflorc o blee osyt teas raarge a
u* i n ninnie anA sci nrecious as the. capacity of mn b < îîmTt.



THE XONETABY -TIXES

Establîshed 1874
94 Branches in Canada

Capital paid up $4,000,O0M
Rest - * 4,750O,O0O

A BANK WELL EQUWPPED
TO SERVE THE PUBLIC

mtz, Momey Orders and Letters of Credit isued
Interest added halt-yearly te Savinga Balances

iDnto Branches: Cor. King East & Victoria St.., Cor.
advicw Ave. &Gerralrd St. Cor. Queen St. & Pape Ave.

- The Home Bank Monthly
The Editor of Thec Horne Banik

Mentbly wiii be pleased to send the
ourrent issues ef the publication, post
puicl, on application. Address:
"The Honme Banik Montbly,-

The Honme Bank ef Canada,
8- 10 King Street West,

Toronto
A copy muiled to your address poit aid.

-H

TIIC MERCIiANTS BANK
S Head Office: MontreaL OF CANAVA ~ Establiahed 1864.

Puid-up Capital, $7,0O0,0O* Total Deposits (Dec. 1917), $103,O0000
Resorve Funds, 7,421,292 Total Assets (Dec. 1917), 136,000,000

Board.of Direcuoire
SIR H1. MONTAGU AL.LAN Vioe-President
Lt-Co. C. C. 3&&A.wrNgN FAIQtuHAR ROBEXTSOi.A. J.DAÂWKs GzEo L. CAIN$S

F.HwAwI) WiLoN ALFRED a. EVANS
. - E. F. HitnDE General Manager

K. W. BLACKWELL

E F. Hxrit)F.
THes. AigAKtN
Lr..COi.. J. R. MooDis

D. C. MACAaOW

AN ALLIANCE FOR LIFE
ge Corporations and
3 who bank exclus-
mititution, have donc

Their banking connection is for life--
yet the only bonds that bind themn to
this bank are the ties of service, pro-
grensiveness, promptness and sounci advice.

ada, extending froe. the Atlantic to the Pacific
rk Ageay: 63 and5WalStreet
odon Jit~ Stock Bank, Limited; The Royal Bak of Scotiand

27, 1918.

I

iL ne Dominion ]Banlki
a HEAD OFFICE . .. TORONTO E

aEa Sir EBsUND I. Osam . PoeaidentE
E W~. MAfII. VlcePresldgtE
EC. A. DouERT Genra anars E

19 he ondngEngland, BrarachaW
E Of the Dominion Bank ai 73 Coralill, E.C.E

ECetiducts a General Banking and Foreign ExchangeW
'ÉBuiness and bas ample facilities fr banding collectionsi

E anid remnitances frein Canada. 347

The Standard. Bank of Canada
Querterly Divîdead Notice No. 112

Notice is hereby gîven flint a Dividend at the rate ofTHIRTEEN PER CENT. PER ANNUM upon the CapitalStock of ibis Banik bas ibis day been declared for the,quarter ending 31st Octeber, 1918, and thai the marne wilIb. payable at Head Office in i bis City and at is Brancheson and after Friday, the lut day of Noveniber, to Share-
holder, of record of the 19th 0< October, 1918.

By order of the Board,

C. H1. EASSON,
Genoral ManagerToronto, Sepiember 21*t, 1918.

President

A. Au.Ltq



aiming. The other dutl. rarely pertormaed is
ug proper ho'using for worknm. If a ew ESN L OT
ablished in the country instead ofi a Maniu- ______________

the. capitalists who, creac the Veutule lkuow

provide hou4es if they seel to~ at1ac work"e MR. S. BARRETT, township clerk of Etob
j hw Ç"hosen. Very <Dte is~ is. dei the beeu ppointed fuel commissioner for thaf m
it usually it is d.oiie as a cesry business ex-

bEsnilIn Worid'a Visie theboard -o4ietr of the Capital Trust G

ocraiesof he orl," aid ir dmud i co- iedOttawa.

before thiermtets fdstoigmltr MR. F. G. TrYpztNG, presient cf the Winii

ig such a svtmo ntentoa la a ay Labor Council, resigned his position as lie
andthechace o b hapy n amasmaby jst t meeting hed on September, ioth.

cra ol seed the am ledhothoEglsh MR.J.W. MC;mE w.1io for years has m~

)leI of th 511Cldth pepeo h raetr- an of the~ Reaver Codslidated Mine, has fc

the c geats epre~. Inatcpaino eX&thtse to tender is reulgnato owing to i1l-hea'th.

the hrapyeft upon o hi ntç1pt'o cf thre fMJ J CAIgN h el-nw

sfl shl w otb_ ie ob first a5sured of frew nt., as joined thie diectorate of t

1 prannc f our owin social systenis? Lfwe Corporation, Limited. Ottawa-
v sure that we are Io havte ajpst condaition ofi A~ti>. , f ndnSo

bt willot llthinidult ofte $etr R AE Lab .STONE, o ofyen te

tics. captains of elIterprise wvho areth ofd- Bsoh beelcdadicorfte>
usiness actlvity-and ae to b iea n ar adCa opnt uce h aeN

aders, we ina> confieti>' narch oete iih DR. M.C OTLO ayor of Calgri

mnen have ever esmayed, the. esta blihent of a wee inTrnoadMnal. icua tin t

ions which, while loving and seeking peace, wil eieyo h iy fClaybns h

and pledired to efofrce justice hogothe noi2dsmtm a.

uîiness institut is iniiu ocic Ity ca1 do moeM.G . IGTNad R .NR

nd than the. life insurance companles and tlzçlr Onai oke'CmpstonBarl

mntr in the field." 2d oatnthcovtinfcmpst

AUOUST BANK RE1'URNS SRAT-U ARS h a enat

statement of the finance dcpaflIX1C1t has o etOs o ben md iet;sgEn lo h

but the. tot#a were axanouwcc4 on the. 25th iSt ofi ipn aaa
sits anid circulation bave made furtiier nrae
on and $22,00>,000 respectivelv. Thettlo M.J cEI OBS wofrsi

;its i, IIOW $1,014,711,865, whihis h igh eoiiatn i osligcaayfrteR

banking; the, one billion mark was exce4 8RaiI'ay, has been appointed to develop the.
fore, in IDecCipnbCi, U917. I)eriad eoishv oftacmpn'pretc

d Vy about $6i)ooonOO The total liablt in- ~Eiii~fimryti lgsau

b'out $42 ,ooo)ooo a,; vonpared wit Jul>' WeR. Juw Ad ELLsê formel theo le f ltu

of Dominion andi provincial governmnt eui etOtw n lofrel ao f

e $170,039,711, or $6oooomr hnls lce ene fteOtro alL n

ront Ipanus and dicut - nteplc fMr !,on h esge

illing $r,o22,32 6 ,g15. Anotiier notable faueo i.GO .KNSO,çmisoe
taternent is the ainount of $4,ooo.o>o rcre s eetdpeien o h nun ero

n~ Canadian banks, includin¶ rediscnsAsoitocfIdtraAcdetBrs
>wing tabl, shows the, principal itemsfo uut ttefthanlcnvtinedinM is

~agsfor the rnionth:-

Aug., loI8. Aug. i. inngn Ieco fteprpryada

1 114,141,248 +4 $ ,0 ncoehroywt i rdc sr in Il

tion ... 2!oo,0,q 6 6  + 129387 wa lce a 41reto of theova Scotia St

nsits ....... 554.oooS17 + 5-3,6 aya e o tsa o

its ........ 1.014,711,865 + 226678M.JH PLEOsceayo h
ts in Canrada .... î,50t),618,382 +285454 ggan vetemAsoiinadMr
side Canada _ , ,. 220,T24,417 + 41063 Rgnc h xctv omte ft

..... .. 7522,4 115 8 o pneA s>i o aktchiewan,i
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[THE STERLING BANK
OF~ C AD

Wlth ithe înembers of our staff Sterling Bank Ser-
vice is a personal matter - eacb feels il his per.
sonal duty to develop proniptness, eflciency
and courtesy

Head Office
KING AND BAY STREETS, 1[tORONTO ai

AvSWrRALIA and *£W ZZALAMD

A N 0jM C F 'NEW SOU VTH W A LKE
(ESTABLUSIHDI?))

AUSTRALIA $ 954300
%LMJ E- -I IZ&*A

ESERVE FUND
ESERVE LIABILITY OF PRLOPRIETORS

ýTE ASSETS Slst MARCH, 1918

- 14,750,000.00
- 19,524.'400.00

$305,98.1,997.00
J. RUSSELL FRENCHI. Genersl Manager

3RANCH ES sud AGEN CIE Sin the Australien Etates. Naw Zesisnd. Fiji, Vernis (New oi non). and LoUpa. Tii. Bak taecevr ecltg
of Auatraiaa Bankdng Business. Wool snd otiier Produce Credîtsarranged.

AD OFFICEs GEORGE STREET, SYDNEY. LONDON1 OFFICet 2 9 THREAGNEEDLE STREET, E.C.. t.
LOspys: BANK OF MONTREAL. ROYAL 13ANIKOF CANADA. BANK OF BRITISH 14ORT1 AMBRICA

ESTABLISHED 1865

inBank of Canada
,ead Office -WINNIPEG

p Capital * $ 1000,000
o 0 3,400,000
Usets (Over) - * 140,000,00>

BOARD 0F DIRFCTORS
1 WILLIAM PRICE Prealdent, JOHN OALT, file.
dents, R. T. RI LEY, Effq.; G. H. THOM SON. Eeg.
CI. B., B. Cronyn, Esg. F. B. Menaton, Eaq.
28q. E. L.I>rewry, Esq. W. IH. Malkîn. Esq.
q..IC.C. S. Has. Baq. R. 0. lcCuiloch. Ese.

A. * itchucock, Euq. illo. Shaw, Esq.
lIrJohn J. S. Hough, REq., KC,

u1 Manager

rantagus oftoj.d

onoEngand,

the Commercial

c City.

miada, ex.

BANK0F HAMILTON
HEAD OFFICE, HAMILTON

CAPrIA AU'rMORIZED..............8,0,0
CAITA PAID Uw .. ý........ ................. 3,00,000
SURPLUS.................................. .. 3,500,000

sin JOHN HENDRIE, K.C.M.G., Preald..t.
CYRUCS A. B1H01. Vîce-Preuldent.

C. C. Dalton W. B. Pia W. A. Wood
Bobert Hobson 1 Pitlado J. Turnbuil

J. P. BELL. Genaral Manste,.

BRANCHES

Ancester Gorrie M EIIerton
Atwood Grmsy ' Mitchell

Brathrd Barton St- New lianburi
East End Deotine Niatrs Falls

Surlington "East End Niagara Falla. S,
Caledonia North End Oak-vile
Vlwuley West Ead Orangevilll,Delhi Jaryla Oweun Sound
Dundahii Ritchener Palmierston
Duaudas Listowel PariaDunn vill Lucknow PortIrl.
Fordwlcii Mldland Part Colbon
Pt. William Milton Port Elgin
Georgetown

MANITOBA
Bradwardlne Gladstone Miamedoa
Brando Hanulots Morden
Csnberry Kenton Pilo Mouad
Garnian Kilarney Roland
flunse Mazlteu Saowflahe
Blrn Ctsek Miami Stanewali
Vorwarre

&ASATcNREWAN
Aberdeen Caron Mawet-Melfart
AJetuethy Omndurn ligota
Battleford Ettvaq licos Jsw
Brownles Francis Mortiach
Carievuie Lor*bure Redvmrs 1 Regina

ALBERTA RDKITJEim
Brant Nanton Arson
Calgary Oyen Kmop
Cale SývI Port Hammond
Champon Vuler Salmuon Arin

Port Rowan
Princeton
Selkirk

Southiampton
Teeswater
Toronto

Ossington
Yonge &

Qo,,ld
West Toron te

Wrozeter

Swan Lake
Treherne
WLakIer
Winnipeg

Norwood
Prince$& si

Rouleau
Saskatoon
Stoney Beach
Truax
Tuxford

COLEMIA
Vancouver B.
N. Vancouver
S. Vancuver

(Odr e

The National B&r& of Scotland
Llmlted

IcorPorattd iii Royal Çb*rter and Aot cd Partiament. Beraususu 182

Capital Subcribed ...... £S6,000,000 $25,000,000
i>aid up........... ,00,00O 5,000,000
Uncaed ... ,. ..... 4,000,000 90,000,000
Reeoerve Fuad .............. 800,000 4,00,000

Heaud office EDIrIDUROH
J. O.-COCKBURN. General Manager. 0GilOBO A, HuNTuR. lecrettarv.

LONDON OMFCE-37 NICHOLAS LANS. LOMBARD ST.. 8.0.4
SIR JOHN FERGUSON, K.B.B.. DUGALD SMITH.

Manager Assistant Manager
The agency 01 Colonial and Foreign sanks la uindýertaken, snd tii. Locey.
tances of Cuatorners reslding in the Coloese domlclled la Loadint, Mt
retlred on terme whlicb Witt be twniaiied on application.

(Iritntrm Vulcan Vancý,ver 1



Speaking at the recent convention -of the Onario M4uni- Ur I-ue WJ---I~ - --

il Association, Mr. WV. B. Dohcrty, city solicitor, of St. gas bouse or otber place, to have the vebi

)mas, reviewed the acts of the Ontario legislature <luring piadity weighed before delivery, at a put

8 i so f ar as they affect muiipaities. and a ticket furnished to~ the ujurchaser Cf t

'Notwithstanding the fact,» he said, "that thse last ses and address of the vendor, the name of the

ai of the 1egi-slature was onte cf the shortest in the hisotry weîgbt cf the comrnodity.

1be province, a large amnouit cf legislation was placed uspoeI odwvon< or firewocd (except kindling

~statute books, thse volume for the, session of igi c-nan ofered for sale or so'ld ons thse mrarket is to

iahnast 6oo pages-. Mucis cf titis legisIation diretlyaffets a similar ticket furnlshed ta th~e puxchasi

of tihe municipalities wvithin thse province, sorne ofeal c selliisg or dliIvering cordwood elsewhere th

of a somc\whaîi radical character. Otiser parts da ih shall surrender to thse purcisaser when mt

ýstions that have been brought about hy thse war and'again ticket signed 1>y thse vendor, containing bis i

re are otber nieasu;res which directly, affect oFnly tiIose inni the qMantity of wood deliveçced in cubic c

alits te w,ýic they relate, but wlsich are of consideral wbi4i the same has heei sold.
erest te c h r mursicipalities of sit lar size and repns- InsrabI ter.st 1 In Court ilouss and Ca(

Mr. Dcheriy then deait with the legislation under a Dum- For years the corporations of a couiSty

of heads, solfime of which follow- tOWi bas bad irsurable interests in thse c
and gaol, and4 had had thse right tu meutre

a Mimipipal Amoedment Act. proportion jin wbi it was,,for the tinte bc

"n/(onsideriîsg the changes in thse general law of te tribrste for thse erection ansd maintenanc e

)vince thase rnadi bv thse Municipal Armendment Act nat uV thse provis1ins of section 379 of thse Ms

111V attract first attention. scin (38 1 of tise ac snow repealed ;

"Gise of thse mnost important amendments that havep ben ubstituted, by whsich these~ corporations ai

ideto titis aict, i, tise addition cf section 53 (a), whi bee' ave i ' nsuraise inerést in thse buiildings, 1

thse disq[ualificatiojn of members of municipal couricils, ec wlat they were~ lale, 'bt in thse proportion

ni 5,3, the dlisquaiýlific ation section, as it formerly st*00 po auounts whicls tey have contributed to

led that the folwing peçrsoas should isot be ellgiblet bk ansd ex ses ofcfetnelrig mr

mccretubejrý of muIcIII(ipal counicils, tlsat la to sy, au the buidings;~ and alsc i<asurable interests

tesarnent oniisaeasssor, a coUlector of tae, urniture of the cur bouse anrd gaol in

aswicr, a (Jerk, o1 any. otho efficer, emlcyýeeor sevn h ggregate lm- ie s ihtey have c

tise çorpurat ion cf a nunicipality. tvlt h otcagsadepne

"By the arnidineiit c)f hast sessionit isl now decare ht contents anld furturp

wo)rds "fcremployce or servant," shall include a cor- mnys-asfrWtrok nlSw
Orio a r ior a iii)br (if any commission or other body ap "eCi5W2S the Municipa Act 8.we
inted by tise cýouiiil aisd tisa: sncis com1Oisio*t or mebr addition of a clause *rvding for ti
ail iis)t be eligile tej be elected as a rnmier of thse coni. Provincial Board of Helhsalb ecit

-rhe re.,uit of tisis ainsendmeitt is, that no mermbr of by-law for raising nnvfrayo h

mmi.ssion, or terpublic body, appointed by th oni, i sectin 9an 4O th Pulic Healtis
erafe be a mernber 4f thce ceunil, or, in otiser wod cntuioorelgmnt ofwaewor

aniipaî ceuincila can iio longer appoxint mOn1bçT5 Ofter tm.Tis oecbsbentell
in li'od o ther public boardai, but sudit aponiet Ilat Act5 of, tha year ren tise kw hi

ut ise mnade frein persons, ouits'de cf tise corcl Ti forth inthe mryb-law,
les te -111 comshinspital boards, localborsf
ial:t, and in somne ci-) railwayý and ether boards maý The Sttt Labr Act.

ling local iflstltijtOrlS in the minicipahlty. "I iistowns and villages everv r

"The advs 1lslity of this lrneniT5eft isoe Oito eru 21 and4 psder 6o yars of a ge, no: exc-nipt(

stion. Most if flot ail of thvse outside bo@dies av to yt forxing s$ tute labor, and net assessed
iarsceçl by tise muicipali1:y, and tise fundi ncca8#rY~ Io me ol ha~it inta of sch labor, be txec
leir expenditurcs have to bc, prvie an asdb h hn$io oetan$, be levieda
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Il M Eg

SOUND BUSINESS
le i. SOUND BUSINESS tu take advantage

Of ur efficient organization by placingt the.
management of your property and inycaîmente
in Our hands. Your pollcy wiII be given effl.d
in the way you wiuh.

£

HEAD FFICETORONO Ii

A Newspaper Devoted to
Municipal Bonda

T HERE is published in New York Citya ilan
years been devoted to municipal bonda. Bankers,
bond dealers, investors and public officiais consider lt
an authority ln les field. Municipalities consider it the
logical medium in whlch me announce bond offeringa.

TH1E BOND BUYER '
7 Pearl Street New York, NY.

cribed4
-Up cap
rye Fun
Bank is

Murray's Intérest Tables'
show the înterest due on &il your investmne.

Tables lrange from 21,%,, t 8% from 1 dayto 808 on sums from $1.00 to $10,00 O
IS INDISPENSABLE AS AN OFFICE TOOL-SAVES TIME - ABSOLUTELY CORRECT.

Address ordoers to

ACQOUNTANT
Supp.me Cou't~ of Ontarlo, Toponto

PIE-

Wiieyburn Security Bank
Chartered by Act of the Dominion Parliament

HEBAD OPFIVH. WitvBulN, SASKATCHIÎEAN

liuA1cHits inf SAsx&TrcnawAN Air
Weykutrn, Yei1o~y vGrais., McTaggart, Hîalbrite, Midale,Griffn, Colgate, Pangman, Radvjllk, Assisfibola, Benuon,Verwvood, Readlyn, Tribune, Expanse, M-osumba",, Vainago,
Guodwater, and Osage.
A GENERAL BANKING BUSINESS TRANSACTED

K. O. POWELL. (kntval Maase

LONDON CITY AND MWIDLAND BANK LIMITED)
HEAD OFFICE: 5, THREADNEWJLE ST., LONDON, EC 2

FOREIGN BRANCH OFFICE: 8, FINCH LANE, LONDON, E.C. 3
$5 =£1 Depo#its -' - - - - $1,102,758,840Capital - - - - $124,532,160 1 Cash in band and at Bank of Eiglamd 220,551,765iital - - - 25,944,2W Moi.7 at Cail and Short Notice 155,017,8Wêd - - - 21,714,130 Bils of Exchaige 175,264,955

tIl Prqprietor of The Belfast Ianking Company, Li.ited, and wUif Iselitat. transactions betwe Canaa aud IreIand
SIR EDWAD H. HOLDEN, Bart., Chairmau

la 10W) ACCOUNT BOOKS
L-OOSE LIEAF LIEDGER

BINDERS, SHEETS and SPECIALTILI
Full Stock, or Special Patterns madis to orc

PAPER, STATIONERY, OFFICE SUPPLIES
Ai) Kinds, S12e andt Quality. Real Value

THE

1

>WN BROTHERS Lim
Id Peavl Street, ý- TOROI

Il

-nber 27, 1918.



CRQp ACREAGE ESTIMATh i îýfp'îtprfis a been specialIy V-1
to them, in adition tc, their wages, somne sh:

Crops Average Below ~last Year-stfiats 01 aln with the shareholders or partriers ini t)

Yield Not Yet Prepared ,umerous instances, efforts have been Mo
workable plani, and many have bçen the f ail

Doinion Buireaui of Statistics repo-rtcd on the i8th. toc complcated for the average mnx to u

prelizinary estimate of the average yields per acre taxed his patienlce for too long a time befoi

rincipal grain crope in Caada, the condition offil pofits took place ' whils others requiredl hir

ie areas unproductive and the stocks of wheat, barley frsokin the uderfain, which in li

s in farmers' hands, as coxupiled f roi the. reports volved a liaity anda ik i was iiot in1

cerrespondente on Augisst -pst. The prelmxinary snxae, cnieng his limited m~eans. e b

of the total yields of grain, usually issued. at t ai as oo the workers, practically without

deferred pending oopletion of the compilation of as a pat mos deia to 11neret directl,,

ýrns of arcas sowu as ooilected jointly throughout ofthe undetaing. How then an his case b~

by the Do-minion and provinial1 goverraments. Prft sang y em loy s imle fha

tbe whole of Canada in igiS the average yiel& pex fr*m year to yeor posibl occasionz

estirnated at z<!$ bushels for f all wheat, as coprd is just where. it must dlways be diffcult for

Y. busiiels Iast year ,anId 23 busshels., the ten-yea the wokr ihtim. Thre latter look foi

for 'Q08-17. Fo r spring wheat the. average is 123 returê for thi evces, payable at short in

as compared with î,5 bushels lat year adi tii.., service art. th saiei different yex

the deccernial average. For~ other grain crops the cies of4~ themrea o ises in managi

vs averages are, in bushels per acre, as f oilows:Ot 4I<iiis tcr altQgeth wi out~ profits in

LgaiIlUt .3oý4 aud 35X barley, i25'ý as agaiaSt an apelt hiokr a rpryafc

16x as against 18>4 and ]S85f, fIax 8, as aint therothertest inteudertotinig.

i o5'. For the prairie province-, the estimatd ae- to -the queto hte h share in thers

kls per aae for îgi8 are as follows, the yilds for 197 ade an anlchre agant reveue,

the. ten-year period (1908-17) being place4d witi aàut -of th rft nec year, thre I

s : Maritoba: Wlwhat, 17 (16Y4, 17Y); oats; 38 (30ker abt a ss uccessftil yearbigmd oeaanc

barley, 2OY4 (22$,ý 25Y4) ; rye, 'S5i (17Y4, 1) lx h okr'saei essces e

>,~î') BskLcrCaf~ cbat, îîY4 (14X, 18z) hand the. ,vokers' rtar from. profits shýc

5' 37 . S ask; achewan 22 W h z~ O r e 1-1 1 s om e wy pr po rtio ne tote services rend

IIix, Sýý io5 , o$). Aibertà.; WIreat, Io (1834, 22>ý uPder pr~ert~ codtosad as a g

3ý{ 34, 42) barIt'y, 16Y4 (22, 28,1)~ ;TYC, IS%-1 (2ý' apiabet l okesi h

c condition cf otiier fild crops in Canada on u st wg erdbyaemlv iagvn

iîeaý,red aýgainst ioc as representiag the aý,ergd- tebsso hc uigienx uc

yeidd la as tluIloQWS Mixed grains, 100o; pes n pecn ageu thenw db ,payablîe

ioô; oicwi 1 corn for husking, 87 Sn teS rfti ndto ta1 his al wages. C
mangolds, et. 9; corn for fodder, c);sgrbes a e' wok-i tIrsgou th whlo

sturs, 87. oft epeediag year would tIras 1

UnasiodistIve. 
ecna.

,consequence of drought and thre severe frosts ofjl ugSIepa fpoi e ping

tas in the three prairie provinces anid inBiihCllaslas gasgetv lnta

tInt will fail to, p oduce grain croPs are exicpio l wgs arae by h workers during tIt

Ci-op correspnndcnts were requs-stcd to estmt atte dfiiedvdedosy, io per cent. thE

August tIre petrcuintage. of areas .sown thait Wol yulygveirsective of the amouat

w;itotal loss. andi (1» that Nvoud4 b. cut geenTe toa prft of -th firi n t croration,
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Suppose You Axe Drawing Up
Your Win

Thon yoU Would weigh carefully the advantages and disadvantages of
an Individual Executor coMpared wlth a Corporate Executor, Tht
advantages of the Uorporate Bxecutor are mnany. For insttance, a Cor-
poration never dies. has ample finanicial reaponsibility, and experts to
talke charge of every phase cf the work. coniucting the affaira of the
catalte as a regular busines% te the heins, thus bei.'g accessible for inter-
viewa and reports at all Urnes. A Corporate Executor'a chargea arc no

Mrandi oflen les. than thoseocf an Individuai Executor. Our Bo<okiat,
Makciog Votar Will.' mailed on requett

THE

TORONTO GENERAL TRUSTS
Eatablishai COR ORA IO Ofic

1882 C RO A IN TORONTO

The Hardest Question to Aiiswer
"Whom sha il appoint t. lie my Exeaitor?"

lnstruçt your Solicitor te name

Chartered Trust and Executor tCompany
to act in that capacity when drawing your Will, and
yeu will provide for the proper car. of your eatate
after your death.

The Comipany'@ offices are et 46 King Street
West, Toronto, where its officers will bu glad to
conault with you.

lien. W. A. CHARLTON, MI.P., J014N J. GIBSON.
Managing Direetor

Board or irece.:a
EL-C. FRASER, LI.-CoLA.L. Yoereo,

President. Vice-Preald.nt.
1JOHN R."LITTLE, Managlng Director.

Wx. GEORGE W. BROWN,WILLàx FERGUSON, H. L. ADOLPH,
0. CHAU'PELL, J. S. MAXWILLL, JNo. A. McDONAL.x,

S. MUNRo, HoN. W. M. MARTN, M.P.?P., JOHNi E. SMITH,
N. DàARKE, AL.Xx. A. CAmERN, D. A. RILaaOR.

Actas as Eiocuter, Adniiniatratcr, Trustee, Liquidator,
1 in an>' other fiduciar>' capacity.

Bc sure your WILL is made, naming a Strong

TRUST COMPANY as your

EXECUTOR
Asi for Bookiet: *TbeCorporate Executor."

CAPITAL, ISSUED AND) SUBSCRIBED ...$1,171,7M0.0
PAID.UP CAPITAL AND) RESERVE ........ 800,225.0

The Impnerial Q'Caaian Trust CÉo.
Executor, Administrator, Assignee, Trut., Etc.

HEAD) OFFICE: WýNNIPEG, CAN.ý
13RAWVCHHSr SASKATOON4. R1301NA. EDMONTON. CALGART

VANCOUVER àlED VICTORIA2

Canadian Financiers
Trust Company

Hiead Office -Vancouver, B.C

TRUSTEE EXECUTOR ASSIGNEE
Agents for ifnveatment in ai classes of Securities.
Business Agent fer the IL C. Archdîocese of Vancouver.
Fiscal Agent for B. C. Munioîpalltîes.

Inquai i e, Irnuit.d

5%

Security

OVER 200 Corporations,
Socicties, Trustees anid

IndividuaIs have found our
Debentures au attra~ctive
lnivestmneut. Tonna one to
five years.

TeEmpire
Loan -Companjy

WINNIPEG, M.lu

The Safeguarding of Funds'Invested !
In addition te a <lefinite gusrantee of repaymens I

the Company. at the request of the. i nvestor, wil u under- j
taka on its GuaranteedTrust Investment plan, to loan hie
funds onlY on firaI-clase mortgage on iunprovedi réal f

In l an>' case the, securit>' elected in such as long I
11 cperience lia. shown to bc unquestionable.

Natinalin Trust CoxnpantyI
Capital paid-up, $1.500.000 Reverve, $1,500.004]f

18-22 ING ST. EAST, TORT

Der 2-, igiS.



observers of the law of cause and effect. 1 am aftaid warnngs to no Iinediate eltect or improveu
ti otir present federal government i1 empowered~ to~ ance of are.
Doqminion act for the proecion ofproperty vie shallEe wilst I wrie, areport is to harid

along 'with or behind provincial camouflage. fire at ths ery towfl of Abbey, Sask., doubi
province of Saskaitchewan is te onIv oe thtat Rias the usual in4ifçeet observance of fire prevei

.it £latfooted with an act, tfr>ugh the province'of AI anid whicli might he remedied, by the Domini
is a facsiinile of the saine act, but as yet unpublished. wi offcers wbê are not only explerienced an
yotw publication of te 6th in-zt. you published ai all kinds of lire hazards, buit who would dev
read before the Dominion fire vchiefs at a convention time to the spppression of the evil.

superintendent of insurance for the province of Sas- I
tan. This vias chiefly a recital of te act pass4 in Saskatoon, September i8t, igi8
ost of thie sections of which viere enlargedan itd

y the rvader, btif hchiefs had been provided wt
opf the act and followed the reading of sam in its
stages, tlhey would have detected a grave omion, COMMISSION CLAIM DISMISI
ctlQn 17, which forms te whole crux of the situto
ich xuilfies the viholé act vihen taen advarnazeof The cli4m brouglt by A. M. Whiitesid

benelit of those vibo are less intimate with this at Vancouver, agnt te Wallace Shipyards foi
uetc Section 17, which was avoided at the coneece o comisio in arangin Ia i h

ng sball render it obligatory for te fire commissinr CopLo qwYr, f$0,0 ofn
mt rispecto>r to performin i cities, townsorvlae gi spuiincntcswsdsisd(

Ste duties prescrlbed by~ or under thie autoiyc by MIr. utc lmns His lordship held
t TCIating te niattçrs other tRiai te invesigiono tiff uznde th rgia greemnt, wa entitl
; are provIied for b y by-iavis of the rnkcpality," frein Augs 4bhtoFbray ta sum of
>ision for the maintenance of titis office, sariso tavlngndiig expene during that ti

ployees, and so forth, is mfade by the next paarp, a refece tote t determiate thie
18, vihich vias duiy read at ti3 conference. Ipr- and whtss*b the leen a isntitlcd te any

bait tRie ixtaurance cempanles shail pay onetido
ent. of their incomep-iii excess of ail ih(c otiterta-

ih icit they are burdened-for te mnteaceo VICORIA ASI#8141*IT REVI
-e wiese work under Section 17' is not ,oblgao to
of the dIuties prcsc-ribed ixidrr the act for thse pree-Tecmiso pind foilowing thie
lire offher tRiarî an investigation of te lires an~d hi ctyoVcorxRleAta -els eso

w, sir, I viould like to kievi of vihat u!e is an M oubalgsaue u hic s op
çan b. twisted and turnedi at the wiliand scein AtuCoshaÉn;rhrWofdn
government'-, employees vihen flot only sthe iitricet tèbr6h
iy and conýscrv.ati<,n of material Trequired, but a vr h ako euigtect' se3

ýcrutiny intposed and effort made' t enforce a law 010 oaltl'oeta 4,0,0 \iyýasS'n
viii provide protection against ls of property, n ifcl ne u h omsso i o o
sis-tance te tRie nsu-rance conwaraies viho have Io py tn h ol opee.Wieata eii
iipkeep of that office ? - cui ci4
far as; S&ction s i,; concerned, it is hb a al etrl a ialywudu nte6h

mentabie, to find tce grave, neglectedcodtoof wsntiapstono akisrpr o
,)f the tovins and villages ini Saskcatchewa.n, espcal

;1b.I. frimio tnwr< uherP if ther.- jç L local constbe slain ewt th Loa - rvm
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The, Hamilton Provident and CANADA PERMANENT
Lo0an Society 1 MORTGAGE CORPORtATION

Captal Subscîtbd .. . 2,ooos,>,<j TORONTO STREET - TORONTOCpital PaId-up ,. .. 12001001100 Estabflhod 1885
Remeva - - Oe 1,63.».20Prenitdent-W. G. Oooderbam.RTotea dSrlu ud **t 4,o63.997.31, pFra VicePrid.nt-W. D. UattheWa.Tota Asets . . .. 4,69,75.31Second Vice.Preien-R. S. Hudson.

Debetom issed or ermeof romOnOte lv2 eXr ethisestJoint Gener.l Msnagers-R. 9. Hudson. John Masser.Dsbntr.~lsued fraterm of tramsto v er a ihu Assistant Oserai Manuger-George H. Smith.
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GEOR E H Pe résden 0.M. AMB ON.Tr4 umrinforton to Ry addr.st we recive.

THEHUR N ND Rz The Ontario Loan and bcbcniture Co.MORTGAGE CORPORATION 
DVDN o 2QUARTRRLY DIVIDEND No. 124N

Notice is hereby given that a QUARTERLY OIVI DENDNotice is herelby given that a Divldend of Tbree per cent, for of 2,5 PER CENT. for the. titres monthi ending 30tbthe quarter ending Septemnber SOîb, 1916. belng at the, rate September. 1918, (1BEING AT THE RATE 0F 9 PERof TWELVE PER CENT. PER ANNUNI upon the. Paid Up CENT. PER ANNUM) bas been declared on the, paid tmpCapital Stock of thip Corporation, bas been declared, and capital stock of this Company, and will b. payable at the,wilU b. payable at thie Corporation's office in titis City Company'& Office, London, Ontario, on and after the. lsto and after October Iat, 1918, to Rhareholders of record at October nert, toShareholdere ofrecord ofthe iSil September.thei close cf business on September 141h, 1918. Dy order of thie Board.13y Order of the Board, 
A.M SATM AYLSWORTH,Mage

London, Ontario, September 3rd, 1918. Secret"r London, Casnada, 27tb Augui, 1918. aae

!NVEST YOUR SAVINGS TH DOMINION SAVINGSin a 531% DEBENTURÉ of 'AND INVESTMENT SOCIETY
S Theï Great W est Perm~anengt IMiatotio Temple Building, London, csnadts

Loo mw. Company Itrs 4. peT cent, payable baf-yearly on Debentures

fERReT PAid-up Capital ....... ......... $2412,566.31
Reserves ..... ............. ..... TS8013
Assets ............... ..... ..... 7,14S372 Londonanmd Canadian Loan and Agency Co., Limited'F4WUNHA FIE INPE iTUID17 6oam t(Ui 8r., Touo.Tu

PaldAD OFFapital. $E,250,Mt. aet. 88W,000 Total Assets, 84,858.944BRANCHES: Toronto, Regina, Calgary, Debelaturs issusd. ont hundred dollart and upmwards, one to fve Ysr.
Beut egret rat«s. Interest payable half.yeariy. These )ebentures art snEdmonton, Vaouver, Victoria ; Ediaburgit, Autîterised rse nenet ogaeLasmd nOtro aiSeooland. oeadSakthwn

New Editlon Now Ready (SentI in orders now> QU&3.gea.ly Dildend

M a ua fNotice iaherby given that a Dvidend af Two prcent., beint at

a n~ d a n B a k ri se tomer 1 m. WALTER GILLESPIE. Mtanager.
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CLARKSON, GORDON & DILWORTHI
CI<ARTBRE AccoUNTANrS, TRusTans, RacutveRs, LiQuÂTons

Merchants Banik Building, 15 Wellington Street West, ToRowro

B. R. C. Çlarksafl. o. T. Clarkuon.
H. D. Lxckhart Gordon R. J. Dlwertb.

Establisbied 1164

Charles D. Corbould
CRARTERROD Aco >UNTANT AND AUDITOR
ONTARIO AND MANITOBA,

902 Paris IIdt ... ...... Wiaai#tt
Correspondents at Toronto, London, Eng., Vancouver

... A.» M. D ALE
CHARTERED ACCOUNTANT

WEYBURN SASK

GEOR(;R EIUwARD)s. F.C.A. ARTHUR H. Et)iDwaU, F.C A.
H. FaîCîVAL EDWAIWS W. POMEROY MO]GAS W. H. THiOl]SoN

CHSý .WIT T.J. IANAMARA A. G. E»WARDS
0N.EWARDS Jo. CPloýI. ("GGIs

A. L. STEVENSs __________ T. P. Hir.L

EDWARDS, MORGAN & CO.
CHARTERED ACCOUNTANTS

OFFICES
TORONTO . .. CANADIAN moRrGAGE BU1ILDING
CALGARY . . HERALD BUILDING
VANCOU VER . LONDON BUILDING
WINNIPEG, _ , ELECT'RIC RAILWAY CHAMBERS
I*ONTREAL ... McG;ILL BUILDING

CORRESPONDENTS
HALIFAX. N.S. ST1. JOHN, N.». COBALT, ONT1.
LONDON, ENG- NEW YORK, U-S.A.

EBIUSH19n 1882.I
HEDERSON, REID) AND COMPANY

CHARTERED ACCOUNTMW I
WINIPEG, Manitoba M EDICINE HAT, Alberta

?IENDERSON, REID AND PATIERSON
CHARTER ACGOUXTAUT I

ALCAEIA BLOCK, LarHBtêlqDGB Alb4-rta
W.A.Hndercon J. 1) Reid H, J wIchie Paterson

GAUSES 0F EMBEZZLINC

According to atn analy.sis made by the Naýtional Surety
Companiy, Newv York, more than one-haif of the 31(> embi-zzle-
ments mnade good by the company last year were commiltd
by collecrs. Although most of the d(4alralions wverc caused
by cither speculation or dissipation, smnal 4salaries are given
as> the causes in several unusiaally pathetic cases. A 2-er
old girlI cashier suppoe'ted ber mner and yOunger brother
and sisters on $6 a week salary until her mther becamne ill.

Te girl then embezzled $io2 ini srmat amnoiùts to pay
houshold expençses and dectors' bill.s. lIn anlother case j: was

fudthat a clerk had embezzled $70n te send two of bis
mohrless childx:en to private schools and to buy medical

appiaces for a crippled third.
The surety cowapany says thai, shortsightedness of tax-

payers in electing irresponsib1e persons to public office or in
udraying ofliils who fil important positions alse caused

BERT. R. MASECAR
Charter.d Accountant

Auditor Accouatant Liquidator Trustee

SASKATOON, Sask.

ID. A. Pender, Slasor & CO.
CHARTERED ACCOUNTANTS

I805 CONFEDERATION LIFE BUILDING
WINNIPEG,

RONALD, GRIGGS & -CO.'
RONALD, MERRETT, GRIGGS & CO.
Chartred Acomtantai Auditer. Trut..a equia ora

Winrnipeg Saskatoonm Monte Jaw London., Eng.

P C, 5. TURNER WILLIAM GRAY' JAMES GRANT

IF. C. S. TURNER'& CO*j TrutCHARTERED ACCOUNTANTS
Tut& ]Loan Building WINNIPEG

R. WIU.jAazou. C.A. J. .W£Ia.jAo C.A A. X J. WALX1an C A

BUrEIRFORD WILLIAMSON & CO.
Charere AeoeaaSaaMt Trv.a1 and LiquiUat.rg

SI *uIaald. Stmet Raît 404 Edflill ISsild41

TRNOCabla Addraaa-" WI LLCO." MOTRUL

Repr.semted ai Haliax, St. John, Winnipeg, Vancouver

Ask'the Subscription Department
about our Special Book Offer

serious em)b(,zzlements. A $6oo-a-year town treasurer lost
$50.000 of taxpaiytrs' mioncy in nine years try ing tu nake;a
privare kiîtiig faictory uce A J$20-o_--year Crnnecticput
tax coUct(or mis;appropriaited *30 o! public funds. A n
Oregon womau, clecte.d hQ)norary, district school clerk, lenIt
ail the school funds îc> peýrsoiial friends. Wýhen the county
auditor appeared she atbsconided, icaving her four children for
the defiauded taýxpayýers te support.

Loans authorized in Saskatcheýwa-n under the SOldlerq.
Sett'ement Act total $259.,220 to date, according t. figures
issued frein the prcvincial office at Reginzia on Septembler
17th. Up to the Present time 28o applications have been dealt
with, 182 loans bave beun issued, 98 have b-en refu±sed, and
i6 are inow pendi.ng. Loatns authorized to date average tp-
PrûximatelY $1,400.

o

ýteniber 27, 1918.
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Wood, Gundy & Company
Government and
Municipal Bonds

Toronto

6 to 81

MW con Mitain t1W. inter.
return .eith esurance

-t yonr money ie safaly
fflted in eoand maori-

go seeoriti.a of .etb-

rticuiars on roent.

SAFE INVESTMENTS

RoYAL SECURITIES CORPORATION LIMIrD
164 Si. Janes Street

MON TREAL

Public Utility Bondî
TO YIELD OVER

Write me for Attractive Offerings

lard Bond Corporation, Limited
, Trust Building HALIFAX, M.S.

SAVE FOR THE NEXT

Victory Loan

R. A. DALY & CO.
38 MfELINDA STREET. TORONTO

W. F. Mahon & Co.
" BONDS,, »

HALIFAX, N.S.

Six
l

We will buy Maritime
Province Municipale
offered on an attract-
ive basis.

per cent. Debenta
terest parable hll ear t pai a t any bank in Caaa

Partdcuard on applioatinC.Canada Standard Loan Comi

Montreal Saskatoon

!a

eptember 27, 1918.



An Address BeI.re the. Ultam ire rP evCltiofl Lon. ix psoni ia »altty tor lires cgue io cart:iebbiat

vexition, Ags 0,198Thtis <actionis advocated on accourit of the irn]>Oý
Magthe natio by1 the reckless and incteasing fire w

failure of other efforts to interest the public in
UY GEORGE F. LEWIS, its own eeonosnic salvation. Such laws anid ord

D.Puty Fire larShal ouiOntaro. been opçrative in Eurcpean countries for a lu
- It is in the United States and 'Canada only that

vlduals meet no, testraint ini their réckless destr
WVe have been called together by the premier of Ontario,, nation's assets and resources. The general pri

r 'William Hearst, for the PurPost cf tryig o solvç the law is entire1y simple. il says in effect that "Yc
Oblemn of what is best to be donc to prevent -the reckless and no rigt~ tonaintain conditionls in his building 1
kpoverishing lire waste that confronts the people of the to its destruction by lire; and that if "Jiohn Doc
ovince. The solution appears to be found in titret words, tain sucit conditions, and a lire break-, out 'wl
ucation, carefulness, cleanlinesse; and the means of attain- the building of his neighbor "Bill Roe," thex
ent is by action, co-operation and iegislatio'n. shall have the right to collect damnages fromn ",

"Fire-Preventionl' is a big subject, with many sub-divi- It is but an elementary principle of justice
Dns anxd 1 can only toucit on it in Ste linxited tinte al mxy vidual should be responsible to others for his alc
sposal. If we fortnulnte a plan and determine to educate a&ss resuit in injury tc, his neighbor. The appli
e pope on fire-prevrntion lines, preaching the doc-trine of prtnçiple te, fies cause4>,My negligence or desi
refulness and cleanlinees, and unite in co-operative action, on this continent sens to htave been ignored i
Lcked by wise, constructive legislatiomn, we cati con4dently sent. I other cbuntries, like France, for examlnP
>pe for successe; for the defeýat of the entrenched lire demon been applied witit excellent recuits; 'where an
liose fangs are gctting deeper and deeper into te vitals of is made into every lire titat occurs. The respc
e nation, deetroying its substance through the graduai sap- mian for lire damage to liii neighbor dotes ni
iîg of st resources-thec life-blood of the country. There special enactmen, utin the interpretation of I
e gr-cat possibilities ln co-operation. Drops of water arc tiasîs of the Code aoen
duable only when they combine. Aioe they dry up antd Article nunther 1L382 says: "Every pers-on
inish. As Kipling bas well said: and liable for any-acs of his by whîch any math

"It ain't tht guns nor aramn, or ipay have sustained any loss, damage or injui

nor lundi that cani pay, Article umnber 1382 sa.ys: "Everv person

But the close co-opefation thas for an os aae orinjury caused by hic 4

makes themn win tht dav,- lesnes or negligec
It ain't tht individual, lier the Tihis responsibility, as it relates to fire

army as a wholt, France "«Tht Neighbior's Risk>' It is univers

But tht everlatstin' teaxnwork to I5iidlord and tenant alike. Tht bitrden of 1
Sof every blo>omin' , ou.1 the ntighbr making tht clam. He mus be

- before fe cati recover damages, titat the lire w,
Wt muct be incýpired with those feelings of co-operatiou t o grpss crelessneus, c4lpahle negiect, or inisc'.

we are going to %vin ; and surelv 'we ha~ve a splendid exemp. In abute other European countries there are i
filation of unselfish and public-spirited co-operation in the held 'into theo cause of firte, anid' a penalty inîî
en and women whiý are here to-day represetng the many who, violate te lasfr sfeguardiug against
ýversied intereits <f the province. Wilti sucit pubic itr
it awakened wi mnuis and shall attain sixnificant retc . Lossan Thir uses.
augit by cyperience and the serions lessocîs of life, asaI Europe the aerage fieWaste is 33 per c<
70grcssive I)p pi, let uxs -strive tg better our conditions. In Ontri the fre wat for tc);G was approxi

Vast stridv are being made in the preqervasion and im caia n i917 $4Per CaPlta- Front ù.
rovemneut of tht health of the nation by educating the chld f igures you cn 4raw yoitr owp conclusions; 5,1
mn ini iygiene, sud let us hope that recuIts of equal imprt u more thszt seven millon dollars' Worth of p~
tee to the wealth and procperity of the nation ut&y be b the first six mnth of titis vear in titis provin,

1uned by edulcating thie children -in lire-preventlon rnetitds o! theut firs ~were duet to caréle5ssness 3,456 O!
hçchiild will absorb tht teàching more readily titan the in th.e omesof the people, causn a loss o! $i,

iult and ilii often iinç-4nsciotlyv teacit tht parent, .\V ha f these fires wasa nOeta cofarto. $36
nped sco disýtribute to those present copies of a ont-hundrd ~ fai barma destroyd, enailn ls f 3
Ige hooklet entitied "feudngthe Hlome Againit Fie" were 6oi mercantile storeý burnt with a los

repared for tht lnltedc States Bureau o! Eýducatioti by the $1,54,374. Utider *tfse titre. headiings alout

ationel Board of Fire Under-writers as; a lire prevention ma- lires during the si zmonths, with a lois aunount

al for the school children of Amnerica, with a fortorb 3MO If wê add tc te fligures Ste 261 fir
le Commrission of! Education. Tht books were shippedte aucrnand 4sp a bazards, witit a loss
avi Airo frozu New York. but. unforttuuatcly., they ar -tl $2,487,53 >w gea --ial frm -s four cl,
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Port Arthiur and Foft William
SRealty Investments

[uside City and Revenue Produclng Property.
Mortgage Louis Placed.

Write us for Illustrated, bookiet descriptive of
the tîn Clits.

GENERAL REALTY CORPORATION, LIMITED
WhI,u ýBuildIng, PORT ARTHUJR, Outaro

)SLER & HAMMONO, FIACIL GE4T
21 JORDAN STREET, TORONTO

)e.Iers ini Government, Municipal, Railway, Caîl, Trust and
di.ocellsneous Debenttires. Stocke on London, Eng., New
('ork, Montreal snd Toronto Exchangeis Bought and Sold
Dsu Commission.

Esler, Ilammond & Nanton
I>TOCKBROKERS & FINANCIAL AGENTS
,ornr of Porta.ge Aveunue and Main Str..te WINNIPEG

hay and Sell on Commission. STOCKS AND BONDS. On
roronto. Moutréeal, New York sud London Eng., Exchauges

H. (Y1-IARA & CO.
(Mernbers Toronto Stock Exchange)

Stocke and Boude deait in on ail Exchange@. Western
ýIunicipal, School District. Rural TeIephone Debonturesa
ýpcciaIizcd lu. Write for Particulars.

ROYAL BIANK BUILIDING, TORONTO

01LDFIELM, KIRBY & GARDNER
INVES5TMENT BROKERS

lkanche$-SASKATOON ANI) CALGARY. WINNIPEG
,auadian Managers1IVHBTMdNT OOmRATION 01- CANAD>A. Lvi>.

London Office: 4 ureat Wincheser St.. B.C,

BuRDiCK BROS. & BRET,
LIMTED

Stock and Bond Brokers

Pomb.rtou Bldg.
VICTORIA, B.C.

Hotel Vancouver Blds.
VANCOLIVER B.C.

Private Wires to New York, Chicago, Montrea!.'
Seattle, Toronto sud Son Francisco

DEALBRS IN

Goverument,' Municipal
and Corporation Bonds'

Çor«mdence Solicfted

A. H. Martens & Company
4MélIbers Toronto Stock Oxcbane)

ROYAL BANK BUILDING, TORONTO
61 Broadway, Harris Trust Bldg.,

New York, N.Y. Chicago, 111.

CANADA'S V ICTORYl LANq

B* 5W BOND S
Free of ail Income or otlaer Dominion

Taxes
Co.C>onw I«v4ked.

LOUGHEED & TAYLOR,.
FINANCIAL AGBNTS

CALGARY

(Seuil in Orders Now) British Columbia Municipals
WE WILL BUY

CHLLIWACK NANAIMO RHVIILSTOKB
CRANBROOK NELSON ROSSLAND
PERtNIS RICHMOND VERNONGRAND PORKS VANIUUVER BtJRNASY
KAMLOOPS NORTH VANCOUVER POINT OREY SAANICIH

for sny of tihe above at muarket prices.

Royal Financial Corporation, Liuîted
Capital paid

703 ROGERS BLDG.,
VANCOUVER, B.C.

up, $566,220.32
E. B. McDERMID.

Managing Director

Editi.a Now Ready)

LIMI TED

CANADA

Manual of
Barmking

St., TORONTO

27, 1918.
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exer4ese of care and keeping the premises clean, 'aiuch p>er cent. of the day rate, and from ii.
accoi2tpfihed. The installation of autqnatic sprinkler cent. of the day rate.
;, emergency fire fighting apparatus, regular inspec- h is aniicipated that this readjustrr.
ficient watchxuen service and tire drills a<e necessarY involves bpth an. incrcase and a decreasc

life and protection of property. All fires are svd ill effect such a redistribution in the 1(
iey ptart and if detected at on&' may b. quenched 'wV1h telephone traflk as tc, Teoeve the conges

of waer or chemnical extinguishers, whiich sbould th ins
bc unobstructed and convenicnt for qui<* action.
Rate le Excesive.
.tistics show that fires occur ia Canada in the ratio of INSURANOE FIRMS HAVE DOHI
every 6oo people, and in Europe in the ratio of ont to
,ooo peuple. That is, Canada stands with the inherent An address by Mr. G. D). F. Finlays(

yfor conflagration five times greater titan Europe. intendent of insurance for the Dorniio,
>gress and prosperity oýf the nation is based on science, gina on September jioth at a mzeeting o:
>n and the industrial arts. The backbone ot the men
n. districts is tht fruits of the soul; rte baclcbone ýof the M4r. Yinlayson ocDgratulated the ir

its manufaoturing industries; destroy these fumda- the big increase in business despifem
and you destroy your country. Can you realize that~ dealing witb the qusto of iwestmet
destroying these things for the creation of which ve count of the. splendid voluntary sirpport
,o hard ; we have been burning tbern up at the rate of anc. opne whe th last Victory L.
ninute, every iiute of the day and night for the last gvermn ha on t nncessary t

iths ?tion requiripg the to nvest 5o per c
the United States the fire waste amourits to $5ob,on assets in goveriet seotutities. Last ye
te, and camparing these figures ona per capita basis panies invested far mor th the~ reur
itario, we are more than tcvas wa t ndividVuay yÎctoy Loan.
extravagant cousins across the. border, A. E. Fisher, superitendent of inpsu

e ir. w*aste touches; the. pocket of every man, wvma-n wain, was presentadbifl drse
ild in the province, It is an indlré-t t ax It is pi vnU4o thýk. t M. y lason was mov
cost cyf everything we eat, drink and wear. It is only of the. Saskatchiewan Lie'sconuded bý
ieducationàl chiuiinels that we can mnake the people the 'rraveliers' Lie n n1uisial

it. Many bave thev falc idca that it is the insurane in as pesid*doe y rsdn
lies who pay this col)ssa~l tax. The insurance corn- Grt-Wes Lite.
collect the premniums and distribute them as ire losses.
eater the tire loss the more they mnust collect. If they
d less than they have mo pay out they would scnb PALATINE INSRANCE COMPJ1
re-capital investt in lu ire ilisurance comrparnies vou___

ýout. The. greater the tire 1055 the more th eol For the year enddDcm 3 st
oased to pay foýr it. and tIi îeýs they have to spent icm ftePltn nu2c o
Ir thit)iza. Whatever i,, wasted in rte home. mmkeu th ino enuace a 5929 h
eofu the farmilv barder. 'Ahatever isý wasted in h t the beinn of the ve 79a9 £53.
e miakes-. i harder for its people to live. h;rlT1 AC TlWe rn m imnl>f9P tn



nbe 27 198.TE XONETARY TIMES

KERN AGENCIES, LIMIr>D
INSURANCIÉ AND INVESTMENT BROKIER

J'ROPERTIES MANACEP-VALUATIONS MAÏM
MOOSE JAW, SASK.

TOOLE, PEET & CO., Limnited
INSURANCE AND REAL ES TA TE
INVESTMENTS MADE. ESTATES MANAGED

Cabje Address. Topeco Western Un. and A.0 C.. Ith liîmo
CALGARY, CANADA

VJLL & KEMP, LJMITED
Real Estate, Insurance and Finaicial Agent$.

roporties Managedl, Renits Vollected, V1a1uations Made.

SASKA TOON, SASK.

H. MILTON MARTIN
Real Estat., Insuranc, and Financial Agent

Frop.rtioe Maa.d VaJuations Made
EDMONTON .. ALBERTA

2 TROLEBt B;.DO. P-. DRAWER KgI

4tiSTABLISkIBV 19N)>

WILLO0UGHB Y- SUMNER, L TD.
DOMINION OF CANADA VICTORY LOAN
FARM LANDS, [N BLOCK AND~ RETAIL

SASKATOON - SASK.
London *Mfe.-8 Duk4 8tres. fa. .NumeqV.

N 18 .Pesiden t. JAN1

EL

Hette-Drennan Co., Limited
Bankers

Administrators, Assignees, etc.

Irieupanoe and Bondis

IRental Agents

J. 0. IIETTLE. Manager

Money toi Loan

SASKATOON

Louglieed, Bennett, McLaws & Co.
CALGARY, ALTA,

BARUISTERS, SOLICIORS AND NOTAR[ES
Solicitora for:

The Bank o! Montreal, The Canadian Bank of
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great-West Life As-
surance Co., The Hudson's Bay Co., The
Massey-Harris Go., Ltrni:ed.

W. J. Éiowus. 14.C R. "L. Rem, K.C. D. S. VAUI.ERIDGII
A H. Uotw.à.S J. G. Gui-oN

JBOWSER, REID, WALLB-RIDGE
DOUGLAS &t GIBSON

BARRISTERS, SOLICITORS, ETC.
soicitirs for Bank of S3ritisn North ArAerJks

YORKSHIRE UILING, 525 SEYMOUR ST., VANCOUVER B.4

L COFFEE & CO.
GRAIN MIERCI4ANTS

~i.yi~ a~iiie~Board of Trade uidint,

CO0 LIL ECTIO0NS
RZ. Gx. DUN &' CO_.ý

99TABLISHEZD 1841
Domninion Bank Building, Toronto, Canda

Ordttt for the nw issue of H, M P. Ec*ar

MnL.i of Lanadian Bia
*"0 now being t.oelv.d a
Po»tPeid anywere$25

The M.uetary Timies Printisg Company, Tt
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Exchange in Canada, for the. fourth year of the. States.
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well tii. task has been accomplishoti; as for the~ In view ocf teabv situ.ation, .,i

in fact since jantiary, igî4, Sterling Cable basMo corne agg avate the, b r in New Y

v 476 7/16 in New York.. cori on Ocobr d last, miay appe
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tii. premier creditor positioni the. United State From Anugt ist the chart shom

ies~ towvards; thi. rest of the wonld. rud315peimwtadscn
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retaineti her financial suprei-acy for~ anvY or Iti neting; at tis dte to r
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-edits, but permanent rectification oif the present undesirable
anditions can be had from either, or ail of the following z-ist.-Liquidation of Canada's unfavorable United Statesade balance, through the placing of Arnerican war orders,id curtailment of unnecessary imports.

2nd.-Securing by Canada of Arnerican boans, which atresent appears improbable, iD view of the prescrnt fimanciaizirdens of the United States,.whose own exchanges with theýutrals needs stabili2ing. Our currency is even yet at asser discohut than Great Britain's in the United States.3rd.-The liquidation, or discounting in the United StatesBritish treasury bis at presenit held by us in payment ofir exports.
4th.-Export of gold which at present is undesirable.

Il is evident that the foreign exchanges 'have now corn-enced to show the effect of the allied successes. Heretofore,cept for a weakening of the Central Powers exchanges one neutrals, no great response to allied0successes can bc oh-rved, but on August ioth, Sterling Cable touched 477,4 inizw York, and the neutral exchanges in New York have ailown heavy depreciation; whule the Central Powers ex-anges on the neutrais have shown great depreciation, ail oifiich are undoubtedly due to the opinion of expert inter-.tional bankers that the tide has delinitely turned in favorthe Allies.

NKWSPRINT PRIC018U FIXED

Robert A. Pringie, K.C., the paper controfler, at t•e conl-ision of the newspriut enquiry on September 25th, set newices for newspririt paper. The price for ail the mills is $ô9r. tçjn insteýad of $57, with the exception of the Fort Francesf1, which was allowed $74 per ton, subject to certain de-ctions for freight rates and duty on suiphite, which charges
ty be reduced later on.

The new order of the controIfer is for 6o daysý, or to De-ziber i, and is; retroactive to july i. it was mot the priceý nianufacturers feit they were entitled to receive, andorge H. Montg'omerv, K.C,, toid the paper coutroller thatail probability the manufacturers would appeai his findingthe paper control tribunal. The new prices, which go in.diately into effect, as they are- retroactive t< July i, were
nounced as foulows:

Roll mews iu cai lots, $3.45 per hundred pounds. Rollxs in less than car lots. *3.52 ý4 per hundred pounds, SheetsNs in car lots, $_3.80 per hundreci pounds. Sheet news ins than car lots, D.a er hundred pounds. Ail prices
.b>.

Efforts are under way to have the duty taken off the sui-ite used hy the Fort Érances company to secure a lowecright rate for the groundwood it uses, Mr. Pringle saidýt on these two items the oost might be lowered by sortiepe ton, and if this was donc then the Western press wouidreceiving ils paper at the saine rate as the Eastern pub-ler w-ill have to pav.

BRANCHES OPENED AND OLOSEC

ýwing is a1 list of baulc branches opened and

Branches OPenud-Op.
Que.............Bank of Hamiîlton,

Brancohes OIosed-Four.
kalc........... ..... Bank of British

Amnerica. North

;een i6 o,ooo,ooo
ecsides showing
and hogs.

asing tche sireet

»IRNT GENCIAL TJUSTl BLNG
Kola -

ýernber 2ý, 1918.
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RIECENT FIRES

The Monotary. Timtes, Weekly Register of Fire Losses
and Ilisurance

Brantffrd Township, Ont.-September i8-Two barns,,drive-shed, season'._ trop of grain and hay and gasolineengînes of J. O'RiJIY were destroyed.
Brantford, Olt.-SePtember 23-The Brantford Garagewas daxnaged.
Dover Townhlpo OflL-SePtember z4--Grairn separatorof G. .jubenville, on the farîn of A. St. Pierre, was destroyed.Leoidon, Oftt.-September 24-The cooperage plant ofthe D). S. Biscuit and Candy Company was damaged.
Menaer, Saak.-Sep)temnber tg--Busness section of thetown was destroyed. Estimated loss, *95,000.
Montrial, QU.-Septeîrnber içý-Premses of W. H. Dwyerand Company, Liînited, >îay and grain merchants, 164 B3Ottawa Street, were daxnaged. Estimated loss, $r5,000,
Septeme 22-Vafant house at 2 Union Avenue wasdestroyed. Lstirnated loss, 82,000.
New Westminster, B.C.-Septexnbe ;$--The MçLean.Burr garage and Dine autos were destroyed.
St. John, N.B."-September 2s-The Dufferin Hlotel wasdestroyeij,
Trai, S.C.--Septeimber 13-The Dwight an<i Lloydlroaster building and contents were destroyed. Estjînaied

loss;, $40,(x)0, Insurance carried, *20,000,.
VictrlaHar or, t.-Scýpteber io-The business sec-

tionof te tom wa damged.1-'sim.,t(ýdloss, $oooWalkerville, Ont.-September iO-Ga;ýrage and ba-rn ofW. Simupson, Waikvr Road, wvre dainagod. Estimated Ioss,
Waterloo, Oflt.-Septeznbcr iS-The Mueiler's Cooperagewas damaged. Estimated loss, *4,000.
Winldsor, Ont.-Si-ptember 24-H1ome of John Lane wasdestroyed. tstimated loss. $2,000,

ADDITSONAL INFORMATION r.ONÔERNIHO FIRE8
AIREADY REPORTEC

Vanceouver, 59.0.-Fire Chief Carlisle suhmits the follow-in9 reîport for the month of August to l'he Monetary

The etimated total damnage -resuiting from fire for
August w'as $659 of which amounit $4,853 waVs.,oovcrted binsurance, leavî.ng a prpperty ioss ahove inSutance at $* 1The total value of the property involved -by fire WaS $2,-
282,035.

The following shows the cause of fires for the month:13ackfire i, carelessness with cigarettes, matches 4, childrenpiaving wvith matches 3, electric-al origin 6. flyîng sparks<chimxîeys, smokestacks, etc.) '5, friction (beit on electricmotor shaft) z, gasoline stove exploding i, match near gaslýak r, overheated brake baud (auto) i, paper necar gasstove j, tarpot boiling over on stove 2,

In seeking an investmnent for
surplus funds the prudent as
well as the patriotic investor
should flot overloýok Victory
Bonds.



SASKATCHEJWAN TAX COMMrSSIO1i PROPOSI3D

Representatdves of Municipaiies Make~ Suggestions to
Provinal tloveriament

The appointment of a permanent taxation commnittee to
equaie municipal assessments and taxation throughout the
provne was the request preferred te the Saskatchewan gov~-
exnmnent receiitly by a joint committec of the urban and rural
municipal aýsoLciaioen. The government~ propxibed te, give the
matter very serious consideration. Those present represent-
ing the government were Premier Martin, the Hoa. W. R.
Mothe~rwel, the lion. Gea. Langley, the Hon. Mir. K-nowles,
anid the Hlon, Chas. Dunning. Prier te the conference with
thie governiment the joint rommittee met and discussed the
probleins of taxation arising from the matters set forth ini
the report of the taxation expert, Pruf. Muniay Hlaig.

The Ass;ociation of Rural Municipalities wa.s represented
I)y Murdo Carne.ron, M oA, f Nutana, and J. J. Lamnb, of
Ogerna; while the Union of Saskatchewan Municipalities was
represented hy Commissioner Thornton. (Regina), Commis-
sioner Yorâth (Saskatoon). W.ý F. ileal (Moo,e Jazw), C. J
Pilkingtý,n (Yorktnn, 0. J. Gc(dfrey (Indian Hecad), and G
L. Wheatley. (Mlaple Creek).

Motion Presented.
The following resolution was paSscd andi presentedti c the

government :
"<That this joint committet! appoiniteti h the Union of

Saskatchewan Manicipalities and the Asýsociation of Rural
Municipalities agrves that: Prfeso aig's report on taxa-
tion~ ciiclusively, proves: (a) Th;at under the present sysem
provincial and local taxation is ineguitablv distributed; (b)
tixat provincial and locail expenditures shoulti be. mûre distinct-
ly de~fined; <c) thait the basis (if taxation requireS to be broati-
ened andi consolidated ; (di) thýit a scicntifie systet of taxa-
tioni for both provincial and loc al purposes should bc adopted.
Andi that, therefore, this coxnmitter requets the provincial
governmmet to appoint an experienceti tax cýmmission as
,ecoxroncndeýd by Prfese aig to comrpile andi direct the

adminis;tr;itiýrî of a nc\w systemn of provincial and local taxa-
tion whlch wilI eliminate the objections; to the present system,"

Premier Martin whein asked for a st;ïtenment of the' KOVt
errment's intentions in regard to the requrst of the delega-

ti saýiti that to impose a provincial incoine tax on top of a
Dominion income tax woulti be a gocti deal of hardshlp. The
city a«~ provided for the collection of an lnoeme tax, although
it might netl bc stricly enforcetid in soutre cenitres.

The position of Sa'skatchevan cities in collectlnff arrears
of, taxes on subhdivis.ion property especially was diftcult the.
premier realized, and the citits having taxeti real estate for
abut ail it wnuld stand, .st'ili fo-und ineet t<> rai,". additional
revenu('. If the burden of taxation vas to be shifted there
"te onIy two main sources, imnproveirnrnts andi incoines,

tvhich coulti furnish much in the wav cf revenue. The cities
hati gone abeadi rapidly, and with a csainof real estate
0peratIis, unproductivc city property vasý not a good asset
from the municipal tax collectonr'q point of view. as vas the
case a 'few vears ago wvhpn the owespalid up 'their taxes
reguIarly, andi were turning over their property.

pn>iallu wu1eLnvr
with that of the oth
hopoti te have. this wc

.When the requi:
wild landis tax comir
municipality to mak
assessutent in his mi
equalization of rural
province.

,,cured biy the wild landý inspecte
assalble land ini each municipalit-,
erage rate of assessment per acrE
smexit per acre and the minimum

,An inspection of the land in
.-ng made> wîth a view to ascertaý
value ini the assessment is fair
asSssment is equitable as coinj

municipalities in the province.
completed within the noext two mo
information has be-en obtainec

ioner will direct the assessor of
;uch changes in the general sca
cipality as will bring ab-out a gle
iunicipal assessinents throughou

imly InQudd8c.
rural niunicipialitN
ist day of Septexx
Lands Tax Act r
.11 shall be posted
e municipality, an
ination ait ali rea!
After the roll ha

and iinproperly ir
ýol le through an

Subsection <z),
that in case the
lie wild lands tax
L day cf Nevember
ide forward a cor
ner at Regina, wl

question if a change in the taxation system
iat present. Soute of the requests which

;ates; hati matie upon the governanent were
flic local government board was a case in
cf equalizing assessutonts where injustices

l'he wilti landsi tax coramissioner was an-
lvernnent official with vide powers in the
Slowering assessmenît of land values in the
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Deli-veries ýby F ord One-Tn on Truck

s)
ONE-TON TRUCK

PRICE

$>750
FORDl, ONT.

T J E O M R 1 LCA Rls looked uiPon tod ay & n a n ects lty liv progressive butine** firme who have haut-
Wholesale or retail merc hants who mnuet deliver quantities of merobandîse, have found the. horee4rawiodelivery to b. too slow. expensire and entireiy inadequate.
The. Ford truck. witli a sngle driver. will do more vork and cover more ground thon tom tenons and twodrives for It travela in ball the time. Thia truck wiii reduce your baulinu mots. It eliminstes on. driver'ssaiary he ti cae whicb bornes always require. it wili mnake your deltvery service more efficient. It wiilviden vour areaQid dictribution, It viii bc constantly ready for work-dsy or nigbt It wii show aL profit onTour investument.
There bon been a popular dewnnnd for a Ford truck. aslnshoya by tii manoy uses fer commercial purPoses,ta Whicli our standard cixassix bas liss put. Nov, after mnt cnreful designing and exact ing tests, we are ableto offer the Ford One-Ton truck to ment this demand.
The. Fard truck la suppiied as a chacals Oniy. This permits the. purchaner to mount uny ont af the manYbody styles speciaiiy d.slgoed for the Ford truck, snd already on tie market, and lhe can select It te meet theIndividuel needa of bi% business.

Sue any Ford Dealer in Canada, or urite fora cn ao

Ford Motor' Company of Canada, Limited, Ford, Ontarlo

lIONTREAL BUDGET IN PIREPARATION

r'easd Expenses WiII Likuly IResuit i Substantial
Deflcit

ontreal's civic budget for 1919-20 is now being prepared
e city commissioners, and it is anticipated that there
e a deficit of' about half a million dollars t,> face au4I
,e for. There are some w-ho hope that the present year
ad wvithout any deficit, and point to the reductions that
>een madle in the outside and inside staffs, and the lack
ibig public werks. But ene in high authority at the

all lias expressed the fear that there would bie a deficit
>0,000, whicbh would have tu be met by a special tax on
state of about io cents per $ioo. This woitld meau at
ion in the real estate tax from $ 1.35 Per $10o to $1.10,
additional tax Of 35 cents was only put un to wipe ouxt

ficit of nearly four million dollars whiçh the new com-
'n hxad to face when it look office, and which included
ý8oo,ooo as the debt of Maisonneuve.
lie reasons for the <leficit are the general increases in
!s that have been given, and those which will bc givesi
the end of th2 present fiscal year. I't is proposed to

tll civic employees a minimum cf $3 per day, and the
and fireinen, who have now ïformed themselves into
îwill probably ask for an iýicrease of ab$out $25 per

nother reason for thte deficit is that the bachelor's ta-x
çoming upZ to the expectatiens of i.ts proposera, They

.ated a revenue of a quarter of a million from this tax
but the inidications are that not half Of that sum 'will

llecteci unlesas sonne drastic steps are taken,
ew appointments by the~ commissilers on the recom-
ilion of the directors of the different departmnts. illf
tdd to the expenses that have te be met, and *hich
net provided for in the~ supplementary budget cf this
Tbere were the two expert advisers, at $7.090 apiece;

ia the new purchasing agent at $.ýOo. who i. aili

Îis another $4,500 for the assistant directoir of public works,
taking the place of the assistant engineer who is oir'leave of
absence with pay for a limie.

Deputy directorsand assistanti wert- not pruvided for in
the supplenetary budget, as the reservr for salaries and pen-
sions of $î8,ooo wis struck out, si) as tu reduce the toial
necessary to bc raised.

And finally there is the assessment value of the larger
City. Maisonneuve was; assessed at $2.3,ooo,ooc, in Order to
enable its fermer gove,(rnors 1<, taise $2o,ooo.coo cf loans.
New that Maisouzieuve formes part of the city, the aýsessors
cf the city will macie a new valuation of tle propertY there,
and it is anticipated that thecý assessment wjll bc reduced by
about $5,ooo,ooo. Thiq will meran a considerable decrease in
revenue, because the new a$sssments will go into effect be-
fore the end cf November, and aithougli the residents cf
Maisonineuve, bave to pay a special tax of i per cent., ihdp
actual amuut the ratepayers there will pay ini taxes will ho
little more than what thev paid before, despite the incrensed
tax.

INCREASE INi COLO PRODUCTION

Thec remairkable fact that the production of geld during
the first haîf of the current year exceeded that of the, first
half of 1917 bas left a decidedly favorable impression in the
-north. The halfyear output was $4,648, 164. This je at the
rate of $9.2o6.328 aniail, constituting the highst re-cord
in Ontario's history, with the exception of ioî6, whe.n $9,-
.397,533 was prod'uced. One fact is mnade evident, and that
is that the Hiollinger Coniselidati-d is producing at the rate
of more than $6,ooo,ooo annually, thus leaving Mclntyre
to account for about $î,8oo,ooo, and the balance to the smaller
Prciducerg, the meet important of which was the Lakce Shore,
the others being the Davidsom, Patricia, Dome Lake, Tough-
Oakes, Teck-Hughes;, Croesus and a amatI lamount fron the
Newray. Judging by the Aug-ust record of the Lake Shore,
this Ceuipany may be counted upon for an animal produiction
of aomewherr in the nrighborbood of $6oo,ooo annttally.

r- g1
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DJIVIDENDs AND NOTICES

PROVINCIAL PAPER MILL$ 00,, -LMITIED

Notice is hereby given that dividends of One and Three-
ua-rters (i U/ %) per Cent, on the Preferred Stock and One
%1 per Cent, on the Comamon Stock of this Comnpany have

,en declared for the current quarter, both payable October
it, îgi8, to shareholders of record at the close of business
-ptemabei' e5h 1918.

By order of the Board.
S. F. NJUNCAN,

Secretary-Treasurer.
Dated Toronto, September 7th, 1918.

DOMINIONI TEXTIILE COMPANY, LIMITED

NOTICE 0F DIVIDENO

A dividend of one and three-quarter lier cent. (i %)o
e Preferred Stock of the Dominion Textile Company, Lîmit-
, bas been declared for the quarter ending 301h September,
18, payable Ocolr 15th, to shareholders of record S@ptem-
ýr 3IIth, 1919.

By order '0f thie Board.
JAS. H. WEBB,

Montreal, 4th September, 1918. SceayTesrr

DOMINION TEXTILE COMPANY, LIMîIED

NOTICE OF DIVIDEND

A dividend of two per cent. (2M %On the Common Stock
the Domiion Texjtile Company, Limited, bas been declared

the qluarter ending 30th ISpterb.r, 1918, payable Dotoher
to shareholders of record Septmb.r 14th, 1910.

By order of the Board.
JAS. IH. WEBB,

Secretary-Trea-surer.
M4oftreal, 4t11 September, 19l8.

PENNANS, LIMITED

DIVIDEND NOTICE

Notice is hereby given that the following dividends haeýn declared this day for tlhe quarter endlzng October 3 îst8, one and one-half per cent. on thie Preferred Stock pay-.[e on the ist day of November to shareholders Of recordthe 21St Of October, îgî8, and one and oue-balf per cent.
4 )on the Comnx Stock payable on the 15th day ofvem'ber to shareholders of record of the 5th day of Noverm-

rîtreal

By Order of tlhe Boar*d,
C. B. ROBINISON,

- Secretary-Treasitrer.
tiber 16th,

ýOMPANY, LIMITED

d cf tbree

NOVA SOOTIA STEEL AND COAL COMPANY, LIMITED

DIVIDEND NOTICE

A dividend of one and one-quarter per cent. on the Ordi-
nary Shares of the Con)p;iny bis been declared, payable onOctober 15th, 191î8, to, ,hàr0hoilers of record of Septlember
301h, 19 18.

By order of the Directors,
THOMAS GREEN,

Casher.New Gl.asgo%%. Nova Scotia, Scptember 2oth, 1918.

NOVA SCOTIA STEEL. AND GOAL COMPANY, LIMITED

DIVIDEND NOTICE

A dividend of two pur cent, on the Preferred Shares -ofthe Gornpany for the, quarter ending September 301h, 1918,bas been declared, payablv October z 5th, tî)z8, to share-
holders of record of Sepem fr3th,19.

By order uf ite DircTrs,
Ti OMNIAS GREEN,

Cashier.
New Glasgow, Nova Scotia, Septr'mber 201h, 1918.

CITY 0F SASKATOON, SASKATCHIEWAN

DESENTURE INTEREST DUE OCTOBER let, 1918

Hlolders of City of SkaonDvbnureaý paya-ble at tii.Union Bank of Canadat iii Toronto and M~ontrea], are re-
quested to preserit their interesr coupons, due October ist,
1918, for payment at the lBank of Mfontreal in vither of the
Iboivc-mexntionied ths

J. C. OLIVER.
city Trrea,-urer.

6a,,sk;iîoon, September 6th, 1018.

SCONDBJSBD ADYBRTIBBT
"~Positionh Wanted,,' b. per word. aflothercouduaued advertiaeneenta,4c.per word. Minimum char"e for any oondenaed advertieement,8.pur insemtion. Ali omdemeed advertisements muet confbrra to usualstyle. Condenned advertisnlents, on> account of the. very S0w ratecharged for tI>ern. arc payablelIn advae:5 percent extra if cliarted.

SALESMAN.-Ttn Years' experience as contract agent
wîith large Public Utility Comipany, open for ongagealeht wfth
well-established Company. Box'I97 Thse Monetary Times,

SToronto.

Casualty Man Wanted
For Saskatchewan, to, take charge of Deportinent and

Gond oppbuiness f fie-eslshe Gne. ea gnc ideve opp buiesf firetlse an.d oea gnyFn~
Box 201 Monetary Time.. Toron~to

MONEY MARKIETO

Messrs. Glaizebrook and Cronyn, exchiange and bondbrolcers, Toronto, report the foliowing exchange rates <o Tise
Mcfnedary T;usies:
rBluyers. Sellers. C

N-Y- fundls..............î,3-32 29o-64
Mont, funds............par par
Sterling-

Demand.......$4.85.50 $4.85.75 $4
Cable traxxsfers ..... 4.86.60 4.86.80 4Rate in New York for sterling dernand, $4.75.45
Bank of England rate, 5 per cent,

rnber 27, 1918-
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OF CANADA

IMPORTS POR CONSUMPTION OF MERCHANDISB FROM

UNITED KINGDOM.

[onths

.... ...

r . . . ... .... . . .

..... ... ...
. . .. .. ... .. .. .

. . .. . . .. .. . . . ..

Piscal Years..

1915-16 1916-17

$
4,829,105
5,297,150
5,693,544
6,37,797
6,315,225
5,902.915
5,68.29
7,338.718
6,243,327
7,327,255
6,978,128
9,449,230

77,370.682

SI
6,953307

10,015.047
9,170,364
9,463.316
9699,705
8,818,520
8,506,096
8 482,892
8.112,981
9.485,133
8, 18,96 

10,273,854

1017.18 j 101849

6,754.791
8,028.763

8.008.713
I6,368,729
I7,120,227

6.5-28,930
5,6060,304
8,704.,6
4.65.5#4

1 7,674,418

5,351,736
4,148,969
4,607,220
7,012,066

... ...........

RCHANDISB TO UNITED STA'

1916-17 1917-18 1

12,791,90 17,860,126 26
22,871,262 50,805,672 38
21,729722 48,536,57 89
23,458,183 34.539,M8 42
23,987.062 84,278.887 ..
22,814,216 36,718.471 ....

.336,&19 38,398,107
29,008,668 36,457,580
27,363,888 38,629,332 .....

22,026,268 26681,092 ...
16,826,311 22,795,70@ ....
31,402.188 37.111,492 ....

280,616,330 417,812,807 ....

«CHANDISE TO UNITED STA']

11117 1917-18
107.071,181 1 81,302 403 ............

OF CANADIAN MERCHANDISB TO

nths

b.... .... ...

br.

c r ....... .. .
.y....,,...

R. Piscal Yeu S..

1915.16

S

18.192.65
24,648,519
21,783,968
22,789.181
17.925.332
22,189.301
45,765.452
59,54.272
6.405.670
59.236.993
3.4,445,588
58,940.278

451,852439

rS OF FORHIGN MERC

iths · 1915-16

* 42,183
186 497

2,000055
1.121,6125
2,125.681

59242

353,252
416,103

69.8ns
. . 11208,780

scat Years.. 11,228,842

1916-1?

42.147.537 845,480.069 .

HANDISE TO UNITED HIl

1916-17 1917-18

0
280.20
313.643

1,135,031
611,255

1,425.947
810,545
961,527

1.80.290
1,595,448
1,49845
2.005,.942
1,954.671

13,928.52 16,868.830 j..

UMPTION OF MRRCHANDISE PROM

17 1917-18 191E

I

--

.......,.

CANA
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TIRE ElVPLOYERS'l
LIABILITY ASSURANCE CORPORATION

ISSES Fi LONDON, ENO. LIMITUD

Personal Accident Sickness
Employers' Lia bility Automiobile
Workmen's Compensation Fidelity Guarautte

and Fire Insuirance Poflcies
C. W.ý I., WOODLAND
Goneral Manager for Canada and Newfouadland

Lewis Building, JOHN JENKINS, Temple Bldg.MONTREAL Fire Manager TORONTO

Capital Subscrib.d -$500,oo

tnc.

kIT

lD OPENINGS
UIVE AGENTS

Automobie.
isurance

Fire and
Theft

Liabdity

Property
Damage

Collsion

Bolier
Explosion

I'Oaa npi'osc
Ietk lq,,, II.ctric Rsliway Càamhrs

£S"&taotSWg tes.

LONDON
GUARANTEE AND
ACCIDENT COY.

LimitWs

mouad OMO#, for Canada,I Enioyer*s Llabllty Pesooal Accident Bidmosa

Eaevator Fidetity Gultrmntte Court Blonds
Coattact Internal Revanue Ttama and Automobil,

AND FIRE INSURAr4CE

The Imperial
Guarantee and Accident

Insurance Companmy
of Canada

Head Office, 46 KING ST. WELST, TORONTO, ONT.
IMPERIAL PROTECTION

Guarantre inurat,ce, Accident limirance, Sicklneaa
Inau11rance, Automobile lnt.urantr, Plaie Glass 1mýurance.

A STRONG CANADIAN
Paid up capital
Atutborîaed Capital -

Sublerlbed Capital -

Government Depoaha -
- *IItooo.oo

COMPANY
$ 200, 00. (A

-sIo,ooooo0

nnmorciai Union Assurance Co.
NIllUD OF L~ODO. ENGLANS

Largest General Imabrance Comupay in the WorI4
Capital Fully 8ubscribed . . ........ 14.7-50.000capital P.î,d Up ......... .. .. .. lAîs.00oLif. Fund and Special Trust Pund% ........ 73.W450~Total Annuai Income Exceeds ...... ... 57000000Tot al Punds Exed.>.......... ............ 5.M(,Totai Fire Loa;ssPaid ....>.. 204.667-s70Depoiit with lni Governinent ... l.. . 1,23,3

(As at 3st Decainber, 1917)
"end @me <)anaaf Ram raieh 2

EMERCIAL UNION BUILDING - MONTREAL
JAS. bIGREGOR.~ MLAxàcaao

onte Office - 49 Weligton Street East
R. HARRAPT. General Agent for Toronto and Count oif York

MINJON 0F CANADA
7EE & ACCID)ENT INS. CO>.

cg Sicknent lesurane Plate Glati Ieaurass
.e Automobile lnuurance Guarasees Bod@
trongse Canadan Accien lnuac Consonne
-col Wiumipeg £Uawy Vancouve

ALFRED WRIGHT

Perisoal Accident
Employers' Liability
Fidelity Guarant..
Teama' LiabiiIty

Ant...bil

ALEX. MACLEAN

DaaerON&-t.j

Sickbess
Werknen's Coupenatiea
Elevater InlanMce
Plate Glas

le Ilisurance
II..4 office

COMPANY'S BUILDING, 61-65 ADELÂIDE-ST. EAST
TORONTO

BRAtCHEES-Queb and Uariflmewyma~
MXaDIS*smadSakaean........WIWNPXQ
BNillft 4lIuMbla and Alberta.-ANCOUTEI



Toronto

ugar. .pre . ·
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........ bonds 30 34.50
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...... 6's 75 80
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BxPoRTs.

n Produoe-The mine".. 73
Th e Aheri.es . 1
Th: fort. -
Animal producOe . 1 im
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Confedieration Lif e Hr sYu potui
ASSOCIATION eei orO p tuly

Iasu«s LIBERAL POLICY CONTRA4CTS The success which han attended the. operafions of the. Nprth
ON ALL APPROVRI) PLANS. Atouracan Life througiiout it, history ha. made association

OF 5 ZRSAN I >IRECTORS: with the. Company particularly inviting.
President. J. K. MACDONALD, ESQ.'

VICE-PRESID&NT AND CIJATIAN 0F THIE BOARDI: The ycar 1918 promises to b. bigger and better than any
W. D MArTHBWS. ESQ. heretofore. Some agency openinge offer you an opportutlity

Vice-Preqldent: at this lime.
SIR HOMUND OSLER, M.P.

John Macdonald. Esg. Lt.-CoI. J. F. Michie Correspond with
Joseph Ifenderson. Esg. Peleg Ho-land, . EJAREg.evso fAgniiLt.-CaI. A. B. Oooderham Lt..Col.Tiii Han. Prederic Nichollu .J AVYsuevsro gnis
Thos. J, Clark, E-g. John Firstbrock. Esg.

Gen. Supt. of.Agencies: Actuary: V. R. SMITH, A.A. S.. A.I.A.
J.- TOWER ROYD Secretary: J. A. MACDONALD North American Life Assurance Company

ARTHUR MIERS JOHNSON. M.D., M.R.C.S (Bai> *"SOLIU AS THIE CONTINENT"
HEAD OFFICE TO0RONTO '-T*TCNA

1I Wisli 1 Had Taken Twice As Muci!"
A genT . A t entioiî!Nothing in more att.,, repeated In letters received ait our office than the.

expression - 1 wlaN, 1 had taioen twice av znuch insurance ile 1 vasTHE ESTRN IFE 5IJ>Jj~ <)?~ÀNYabout il." Wiien endowments. dividenda or cash settlements art raid.THE ESTEN LIE A.SURAR CO PANYthe asaurci very of, en acknoNvledgt, the rem'ttanG, with that remnark
mcd.(amM oiers ti. flkmwng *bl ~eees a 11'Thi. tuthin y few men teke as niuch Lite Insurance as they cari

made(arong thes) he flloing ernrkale icreses n 117:reasonuably carry -and repentance ofiten cornes wken additlonal losur.
NWBUSINESS RECEIVRI)..ý........>.......INCUHRAgE 144 anc e not Procurable. Probably every reader of this parier believes in

MBWLite lnsurencetand cernies more or les. of it but one shouldcoei hiniseif
&SSURNCESNEW AD INCKEASE147%thegquestion. Amvi I Carryiag an Nume lSuFJne às 1 CaaAWuId?~,..CE5,NBW NI> EVIVD...,.,,... NCRESE ~If the. po1icyiiolderm wiio are nov entering the, Company could read the.51EW PREM1UMS RECEIVED ........ ......... hCU8.USE 105% evidence of grutifled polcyholders and beneficlaries. theywould make a

LDmiTTEO ASSETS............ ..... IV<RASE 81% gneetreffort to incrtase the. amouunt applied for-and *xxting policy
hotders wou'd double the. amaunt of their Protection. -UOne word

TiiConanv ov ac aD mni,,, Lrens, ~~. ~,more":- Wiiat income woulId our pregent inSuÈrAnce YiCd the. benefi-
ation, and la prepared to offer advantageaus terms ta conipetent caye a %

>rcoducers. Write ta the.

H.ead Office - Winnipeg, Manitoba The. Mutual Life Assurance Co. of Canada
Waterloo Ontario

Enabihe 1 U H adOfi e o C na a M NT E LQu .O n T h1"e ir M é rîte A4 lo n e '
ci Fnds ..... $ 65W.000 Investmnenta unde, Cen.

Iiepoited ith Cna. -adian Branch. over.8, 000,11)(10dTan tvernmnt and evenue. over, .............. 7,900.000 There mnuât be sorte good tesson 'why 80 manIy hard-Goernment Trusat- Bonusadelkel... ........ 4.UMOS beadcd business men, when requiring insurance for
ava ove' .......... .. 7.AG,S Claims peld ........ -1 IA0.0 business purposes, apply to The Great-West Life.D. M. ROUN, mgr. P. W. DORAN, COMefAAgent, Ont, Sentimient' has nothing to do wlth the cholce-

The Great-West Policies are chosen on their nlerlws

ENDOW'MENTSo AT LIE R T SL rates and remarkably hlgh profit retturns are

ISSUBD ONLY BY Information on request.
HIE LONDON LIFE INSURANCE CO. ThGraWstLeAsraeGo

Head Office ... LONDON, CANADA TheT Gra- et iPAsuac"o
Profit Itesuits in thC!(ay5%bette'. than Butliates. DHEAD "Fac IreI

Urhe Western Empire Always a Place fror
lead Ofce 70 u..t uligWnipg a. Dependable Agents

PPIN& 15002CAGRY EDONO Thoso who Can not. OnIY Write applications I>aK
JAW CALAIY *o~<oudliger poices, and are energetic in their nieth-

ode. Good positions are ready for such Mien.

gents, Are You Satisfied ? Unionaacl Ma<~insr e
re av Cre r taehoce vacancles for Dstriet Managers ini Western-ic. If yo r miiost m> v you ositon and groWw lth a ARTHUIR L., OATES, PoeSina. HIENRI E.'MfORIN, Sq,'aatvieoa

9, prgessive Caad~ian ie ineurance. wrtinofie. o Agencies in the. Western Division, Province of Quebec
H. A. KENTY, Superintendet of Aigenci adEstern Ontario. aPPlY ta W AL T BR 1. JO0S 8P H.

lm ~s.a's a'd à W Ir vý a .--.. __ *Mager.N W2 M011 Building, Montm.eai.

1J



CANADA'S

s Commercial

BY W. W.

To those who have given attention to the quest:
's record in the sphere of banking and finance p
iderful achievemnent. The <çhartercd banks pro
ciuacy to meet the responsibilities and obligation
ting commerce and agriculture ini days of peaci
knew what power they wvouid. show in grapp.
seriuus probleins confronting them in such

e as we have ha-d during the past four bard ye;
ýrd of the Canadian banks during this time is n
achievernent-it is a veritable triumph.
Probably go per cent. of the business trans2

iada are carriied on through rte use of credit
the banki, Gvovernment currency plays an ins

iii buisiness affairs; anid it will thus be seei
Lvy responsibility is placed upon our f.nanciâl in
ançans of the banks the future produ-cts of

bital are coined into a present means. of paye
.Mitlng the economic life of the nation to
ciently and smoothly. For, contrary to genera
,banko do not accept deposits and loan ac.

ids, but rather accept the securities and note!
ntoinrs te create a credit fund, and open up d
iats. At bettcmn, the business of banking is t
-aace; for the banks assumne ail the risk of tht
cemoeerce and agriculture coming to the mai
proceeds cf the sale cf which obligations are fi
are prone to accept this ail as a inatter of coui

ob4ious that the business of baniking is of fu
d vital import in the econozuic life of the nation

Re,çentiy Mr. Pease issue<d a warning against 1
making Lbans to non-prodxuctive and nen-essexi

~ses, Ht prcperly exnphasized the necessity of ta
st of ail, of war requirements, and then cof
;ential industries. A toc, rapid extension of cre
t h It the danger cf inflation, and the menace c
ancial crisîs. It is imperatively important te s(
sets of the banks are keptin laiquid form, ar
eculative interests aire promeited bY themn during,
thils struggle. Slxculd cee cf our great banks ma1

-1p ii titis direction, it mui0it imperil the ent4ri
Canada's busines; 11f e. Mr. Llovd George,

inadian editors in London, statrd tfiat Canadi b
lite phenomrenal part in the mxunitioniiig cf
mies, contributing net Iess than 55,oooý,cK sbel
0,000 rartridge cases, beiehuge s;upplies C
id otber essential war manterials. It goes w'ith<)'
tbcugh* it is ail co 4re.quentiy overloed.-th
ankable wcrk cf Canadian manufacturers W»"
ble only byv careful and efficient and during bar
iartered banlcs of Canada have lent loyal and
ipport te tht winning cf the war.

Onc of the ablest governors of the Bank c
ated sortie timne since, that the test of efficient
inldng wais te be found in the ablltY te diffel
ieen notes anci mortgages, Canadian bankers 1
iat eaD.icity bcth before anid during the war.

-H 18 SLOW

Alexander HaThe
tute say

was a
rease in
cries of



TbUE M7 198 NH OE Tàa Y T IXES

War Conditions Liberal
Premiums - Recently Reduced
Agency Contracts - Profitable'

AGENTS WANTED

G3resham Life Assurance Society
LIMITED

He.ad Office for Canada ,. MONTREAL
Established 1848. Funds Excee-d $5%),OOO,00o

Ask the Subseription Department
about our Special Book Offer

DECLINE IN NIOOSE JAW ASSESSIMENT

Iling Off ia Civic Assessuient and Revenue lias Been
Ilalajiced by Cutting Down oi Municipal Exw

penditures-~Debt lias Decreas.d

Moose Jaw's estiniated population for 1()[7 is 1900ac'Jing to the city corn mis s ;,ntr's report wýhich fias fjisî beenlished. The actuàl Population according týo the- ce-nsus of5 was 16,934. ln 1901 it %was 1,558. The city bas nut in-ised in area since ic)i3.
Inii 17 the gross assessrnent was 3,0149 and theentture indebtedness, which accor<ling to statute is liùit-to 2o per cent, of the total assessment, was, therefore,

3(6O,299. 'l'is limitation, however, applies ônly to the nett axid does not include debts contracted under the pro-.:ial public wvorks act, local iruprovement debentures, etc.December 3ist. 1917, the gross debt $a 5,7-34,003, wltichincler the allowances for the net debt, After deductingitpted delbts the balance was *4,i43,392. The increase ing'ross <lebt of the city during lthe year, was jUat onle-halfoie per cent. The net debt, however, decreaised by overper cent. In 1905 the g-ross dvbî t of he,cityý was $193,-By 1909 it was almost $1,990,o00. In î<>îo it hadbled and rose rapidly until io5 since which year itbeen held practically- stationary. Most of the debt hasi incurred on accounit of te water works system, the-rage sy7stem, the electric light and po,,wer plant, city=ments, fire protection and sidewalks. SmaUl amournts ýofdebt flu due during the present year and 1919, and over>,ooo in 1020. There are no large obligations falling
hoeyer, until af 1er 1929.
Tecity's assessment increased rapidly £remn $2,170,505)o to 9,996,964 in 1iç)o During thé next year it madeienoxnenal jtiitp to $20,6o6,284,i><in12anterit

se of over ioo per cent., to *43664,498. The inaximwnMssinn was reached it 1913, bein.g *5i,oQ7,286. Sincetim it has fallen to $26,344,344. At the sarne tinte the,debt als-o increased very rapidly until 1915, since whenLt réductions have iieen mnade. The ratio -of assets toib isow just five,~ the lowest figure so far. The taxfor 1917 is the bighest thus far, being 27-70 for PublicDi supporters and 3.340 for separate sdiook, supporters.
tax rate was lowest in 191[2, when it was io.8o and 11,20,ýctiveIy. Titis rapi increase it the tax rate during the,few years has, -of course, been necessitated by the re-on in the assessments. Evert with the hiuhpr ,.f. 1-,,.

CROWN LIFE
For an almost negligibje addition to the pre- I
miuin we add a "Disability Provision" which
relieves you of ail premium worries 1if' you
becomne totally and permanently disabled. t

Teu>-.>rew veS MayRO b »srbê.,mI ow.

Orown Life Insurance Go., Toronto i

o>' re<

tien in expenditures, The ertectîon of ,newv Public works

The city's principal souirce of revenue, is, of course, theta'x levy. Buieslicenzses crecond and tilt poll taxand iniscellaneous sources almo yield ,mail anounîts. Thereis, however, a deficit to be net on1 ac<utf the elecî:rielight and poe okof the city nd ilhe cityl, ho)spîta0f the 1917 taix levy of $7Q8,014, ()21, per cent. was collected
so that there is a balnc utoe 30,0 uUtandin9.

Thecc ity 's ste ntShiwS a noinfal excess of ~stover liabilitie, lo thec amount ()f $2,515,We4. Apart fromi the
debe(nturle deit ouilined thiere( are aise bank bans, accounit'pybeand accrued jinterest, niaking total liabilities of about

*6,oeooThe. citys Lands, buildings, pe-rmanenit improve-
meVnts and cquipnient are vailuedc at $5,565-836. Other large

uisconisist oýf unpaid ta-xesfl, accounits rciaecash on
'hand, etc,

BIG ORDER FOR CANADA CIMENTË COMPANY

wbat is regarde-d 'Is lhe largc'sî single order for miilli
lions that has cone to ;iny Canadian conipany froni theUnited States goy(vernrnent bas; just been placed w.ith tneCa-nadaý Cernent Company. The, amouint of this exceeds $îo,-coo.ooo, This order is for thlt larger sht-l that this comiip.inyhas been turning ou~t for soaie tinie psand invoives thebuilding of a nrw sitop and other changes that will cost over

*1,ocoo., ini the case, of the Lynîl cornpany, this expen-diture wvill bc guairaniteed by the, United States goverrnment,
and if througit anly reason, as a stoppage of the war, the orderis not filled, there is an agreement by whic-h the cernentcomnpaniv wiIl be reimbursed for the capital expe(ndituire on
plant.

An order of tus description is the more, advantageousfor the cernent conliny than for niest in Canada, as on theprmises: net only the iachining is done, but also 4.1 theforging, and much of the steel is made, There is titus aprofit on two compîcte operations and a partial one omn thetitird. Inthle allowance for tlic ;htels there is sufficient tocover the cost of the new plart as well as, permit a fair profit
on the output.

While no definite plans have becan m'ide for after thewar, the cernent conipany will retain the steel plant and theforging plant, while the -t(h ne- shop is, regarded as apuiely ternporary branich (t thc c)mpa--y's busine:s.
Tic -receiving of a laig,, o-der of tuis nature will meansomc výery respectable adclitional profits for the cosnparty,

and it bas been stated un the past thnt the cernent businessalone is sufficient to meet il fixed charges as well as costs
of operations.

47
nber 27, 1918.



ages Otstaning Aount o Lare aum nuçtt ceects xfay oc usea unius ty Loulu1,1-'
gof OutsrtauLon Atvt nMrg They are amoiig the leaders in making Proý

<~ iCompaLny A pethitY s goverient'8 needs. There is no reservatiofl

'here is no question about the adequacy of furnds for Convention L.argaly Attsnd.d.

s iii the United States accordig to what 1 learne Mr. W. G. Styles, of> the Saskatchfewanl M4

iiiong&t the farrm mortgag'e bankers at their conventioni Association was aJ a delgate ta the, convent

ýssCity las: week," said Mr. John Appleton,, sertr an address in which lie fully reviewed recent

Dominion Mortgage and lilvestments Association to in the mortgage field in Canada. There w

foietary Tim.es this week. "They are still unet representative banlcers, at the convention. One

-esult of the Fader-ai Farm Loaxi system, but flot so ers, Hon. W. M. Bullit, foraierly solicitor ï

as they were a year ago. A year's excperiece is but a United States, held that the Federal Farin

nt in the mnortgage business. Te know what wilI ultra virds of the powers of Congress, and w

R to a security, in the course cf thlrty years caniiot bc cae arises, action will bc taken. In this o

vItel foretold, and those in the best position to judge substatial backivg.
nany years' experlence at their back. But oe year>s
ence has donci inuch to modifv the policy cf the United

Farm Loan Bonds. It lias beccine obvious toem
ontinued progress in getting out moncgf, on the lie IREU 4NDERWR1TERS lIOLD SESSION Il

uve adopted, cn Ou y lead to etreal iat n

itacanjenceý thç brairas have beeu put on. One of teThe president the Montreal and Toronto

>s City niertgagt mein tells sac that the bulk Of tht gov- and secietariams and a comuTittee of 'the Canadi

mt leans made. in that satte are upon ]and whtch a writr' Assoiation <ere in session last week

rIy conducted lending institution would studiously aod That was thefirst tinie Canadian Fire Underwýr

le amount cf the loans made in maiy cases exeoluhe i New York to conduct tkcir business, and fi

,iue In Montana, a casa was citedà in whicl acr- acilitt tthe prsec of soea cf the exec

koian on a quiarter section eDf $i. v as displcI n UnitedStas cmais, The meetinigs wE

the, Fedetr:il Farm Loan Board of $,3,500. cricf-atorlel and 'teck the whole of

did1 fot rate itç boan as a particullarly' god One aither The busines was laly te try and de:

the. secuirity oir the borrower. These are but one oer cmiso, h av been attacked b,,

asqtançes u oti ý large numbers breught te sny aiention Manufacturers' Association as toc, large a bur

iev show cdeari enougzh the ineeperieuce, cf the men miums, At. th netgto of the firae i

i in charge cf the system), and they ls show hosv uaces in the prvice oOnaioe rece.ntly conduct
t wa to ppl thebr,-kf,." vncia goerrient the comnpanies admritted

tr av e vig o uly. mipponly the brakesof Toronto are toq higi

ors Haveue ot the influx of new companies g-rad

The farners have nnt pro~fitvd froni the systei nv h em ntvn ogtag>dsat
than bias, the land Th late ha utlzd igstos n teyeiiig te at akn acc stardt.

case morirv tird up in poor and unsaleabie landsand pnen ohcmane n gnshv

it availaible fr iie in bolosting v-aluies of gced lands, btnpuinmt c u a 4 raet. av

apital value of wbhich to landiords liai been increased. Ifteasoitoçannet agrea on a s

r the Federal svsteni they, are abI(e tn borrow,% mucb more io, 'i sfce~ to fae~ wilh the threait that th(i

it a less rate cf interes.t than from thi -crtgangc bauker setethe question, and in a way that may ne

mua: make his terris correspond to mnarkçet conditlops3 no ompaies, Th delbrat eus cf the

prcaeds of bis; oen obtained on a 54- par cent. basis copldb a mlexctvco itean

hen be rec-inveattd in governulent b:onds, and the highest net meting o lernbers of tht Caniad

cf industrials vielding as bigh as- 7-, pecr cent. vPgaô witers' soiain

ýmber the Farm Leanl Board bad put eut $ 124,000,000, a-

srnq, but it'is very doubtful if the net resuIts are repre-
4 byv as muach as a ccb of cern in the way of increase.d Terrisafor subs3cription te the fourth' LI
action. Eaýsy FOrrowing leads te Iumury -imousinles in none vtetesrr ire ai e et

ý fsardine cans, with clectric starters;. and te the tase plcto n ta f5prcn.a for the three

ýtyý apartsaents rather than tô mnern-ti1lleve toil on the Ante hnei h arneeto ari
This tcndexicyý the unertgage baukers deplore." etineaofhr.Twtprcn.wl

nt cf motg Business. ber21 20r Perent Thcn e 1( s er~ c

lVas anything said,11 asked The M<rnêtary, Timnes' repre- an30prct.juryo Th eigc

itive, "about the extent cf tht Tnortgage business in the mn O 0Pe et as laie as IanuarY 3e
asanc at th ffth Liberty Lo-an will nuot
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W. V. BALDWIN,
MAMAGui

FIDELITY (FIRE) UNDERWTTRITERS
ONEW YORK

*HENRY EVANS - - Prosident
POIICl. AeSUM*d haif b> the FldeIIty PhenIx Pire Inhurance Company

and balf by the Oontlnntai Insurancle Company of N.Y.

COMBINED ASSETS EXCEED qI569700,SOO
Head OMO*c for Canada and 1ofinln

17 et., JOHN ST.> MONTREAL

re Izisurance comnpuny, Limitd. of PARIS, FRANC£
Capital fullY aubscribed. 25% paI p ....... 2.000800,00
File Resere ,rd, .... , 5:5990o
Avai 1able Balance flrn Profit and Loua Account 111,321 46
Total "ases Paid ta qit t>eember. 1916 [M.. 10942.000 0
Net premitam incarne in 1910 ý .... 5.U3. 3

dian 9ranch , 17 ';t. John Street. Montreal: Manager for Canada,MZ race PURRAND, Toronto Office. 18 Wellington St Faý~t
J, H. EwnT Chief Agmnt.

Royal Exchiange
POUNDBD A.D. 1721

fluu> Ori'.o FOR CàmA'oA
ROYAL EXCHANGE SUILDIG,.

MONTIRHAL
47madlau P*l

H. B. M*Csmmnus, Bo.... Montrent
S' Lua Cu,.K.C.MO Quebec

J. S. HOIJON, lsu., K. C. Winnipeg
B. A. WERTON, BaQ .. Hulifux. f4,8.
SIR VINCENT MaaunlxrF, Hart,_

Chairmnan..........Montreul
J. A. Juuutu,. Manager Casaulty Dept.

A"HuRnm Bàaav, Ganerai Manager
Correapondeca invitai from ruaponuibla

gentlamo a unrepres.ntei districts r. fins
and casuulty agenciea.

Assurance Company
p of- London1, Euagland Eatablilhed 1821

Capital Sulscribed ............... $ , Oo, ooo
Capital Paid-up .................. $ s.,000,ff
Total Investmntnî Exoeed...... -$40, O, OO

Office for Canada, Guar4ian Bilding, MN.tr.ai
.AMBERT. Manager. 0. B. IIARDS. Assistant Manager,

STRONG & DeWflT, Limit.oI, Gerneral Agents
36 TORONTO STREET TORONTO

e Company, Utd.
Eng.

)&me Street Wes, Montrea!

LJRANCE

LAND
riennan. Oen, Mgr,
ILDO.. TORONTO

Pleut Britiush Insuranct Company' establiabai In Cgaada. ", 1804

Phoenix Assurance Co., Lànited
FIRE ofLondon, England LIFE

I#ounded 172

DepsititpedraGovr m ndInvestm.nt in Canada4800.9
for swuit ouandien poliey boliers onuy eacees... .00.090

Agents waated in botb branchea. Apply to
R. MÂCD. PATERSON, Mngr
J. B. PATERSUON, Maair

100 St. Frauois Xavier Street, Montreal, Que.
AlI wlth profit pofliciu ufaectai prior ta the Si ut December wi11 ramk

for à fll yeur'a reversionatry bonus nt that date.

CALEDONIAN INSURANCE COMP"ANY
Tla. Oidest So.ttiuh Pire 01111

Head Office for Canada - MONTREAL
J. 0. BORTHWIVK, Manuger

MIJNTZ & BEATTY, Reidan Agents
Temple. Bidg, Bay St., TO RONTO Telephone Main S06 & f;

British A4merica Assurance Company
FIE MARINE, HIIL AND> AUTOMOBILE INSURAOCE

HEADt OFFICES: TORONTO
W. B. MEINLE, Pireuideat ani Generai ManagerJOHNM SIME. Aput. Gen. Mgr. B. k?. GARROW. S«rtar.Asseta. Over 03,500.000.00Lose Pald mice orsanizaiwn ove 04.000.00000

Assurance

ýn11)er 27, 1918ý



WESTERN vire, marie4xpl-
ASSURANCE COMPANY Sian Ausmobie

Assets............ ............ over $6,000.000.00 isuranee
Losses paid mince organization " 70 000 O00

BOA RD OF DIRECTORS:
W.' B. MBI HLB, President and General Manager

SIR JOHN AIRD JOHN HOSKIN, K.C., LL.D.
ROBT. BICKBRDIKE (Montreal) Z. A. LASH. K.C., LL.D.
LT. CL. HBNRY BROCK OBO. A. MORROW. O.B.E.
&LPRBD COOPBR (London, Eng.) Lit,.-CoL. THE HON. PRBDBRIC

JOHN H PULTON (New York.) BIo.-OEO Si HENRY PELATr,
D. B. HANNA C.V.O.
B. HAY B. R, WOOD

Head Office: TORONTO, Ont.
W. B. MEIKLE. C. C. POSTER.

President and Generai Manager Secretary

111lTISH TlEDS'INSUIRIE CR11
Ettablished 1865

AGENCIES THROUGHOUT THE WORLD

Fire-Marine -Automobile
Toronto Agents, WINDEYER BROS. & DONALDSON

Head Office for Canada, 36 Toronto St., Toronto

Manager for Canada, C. R. DRAYTON

s

Great North Insurance Co.
HEAD OFFICE, .O.O.P. BLOCK, CALGARY, ALETA

THE COMPANY WITH A RECORD
OPPICBRS

. Prauidant and ManaUer ... W. J. WALEBR,. Esq.

Founded in the Reign of George III

Subscribed Capital... ............. ...
Capital Paid Up . .... . . -..... .. . .
A itional Funds.... .. ......-.... .. .. 22,11

The company enjoys the highest reputation for p
and liberal seulement of claims and will be glad to r
applications for Agencies from gentlemen in a posi i
introduce business.

Head Office for Canada- 260 St. James St., Moni
Matthew C. Hinshaw, Branch Manager.

danager

ni0e

AUDITOR*
Bdwards, Morgan & Co. ... ... C

DIRCTORS
Hon.Alex.C.Ruther. Edward J. I

tard. KO. c- BA., s
a, . a. B. .. J. K. iacinnis.

Hon. P. B. Lessard, W. J. Walker.
gL.A. Geo. H. Rosn

P. A. Walker. M.L.A. LL.R.

CO. IN THE WORLD

... Toronto
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TKE MORETARV TITm' 51

litaG Efie ot« NE RAL
DIRU3cTORS ACCIDENT j] JR EJ AND LIFIE

M. hevllir. ".Assurance Crporation, Limited, of Pertl, Scotland0 e irAlxàde acst.PELEC HOWLAND, 7H08. H HALL.
W . oe. ap.se Candian Adviu.,ry O'rector Manager fo Canadam. Mtso Maphe««.Tocont AgMtq, 8. L. McLRA!q, LIMITE!)

Taylor. LL.D. THS

J adnrThmso. GENERAIL ACCIDENTM5 aner. Asmuance Co. of Canada
Lewis aing.Permonal Aceident and Slekneau

AssitantManaer.Automobile and LIablty Insurancea J.D. Simpson. I>,>.g, InspectIon and Insurance of Steam DoliersAssistant Manager, 
TRNO NAI

Eagle, Star and Britishi Domini*ons
lusurance Company, Limited

Aa.ctm Ovei $6 i,000,0
Pz*mium lincoxne Ov« $14.000

Fire and Marine Insurance
Canadien Manager* Head ofié-Cr of Dochst sWest and Union A"e.. Mom,..."DALE & 'COMPANY, LIMITED DI Rad. Mangln Dreco

Coristine Building, Montreal. Que. M eiqLig.VieP"dn n SecretitrryH
8fr Alexandre Lacoste. Wm. Maison Macpherson, Esq..BRANCHES: Halifax. Toronto, Winnipeg. Vancouver.c 1nrB?.~rP'erkWIun-mIr LD

A BRITTSH COMPANY

ýIIOR IISDWACE SICIETI OF UANTîI U IU I CANADA NATIONAL IR E
*STÂLIIM* 188 ISURANCIE CONFAqT

Head Office - HONGKONG 1118> OFFICE: WINWIBG, NU!.
General Maager C. MONTAGUE EDE-

Head Office for Canada, 36 Toronto Street, Toronto TOTAL ASSETS $ 2,387,634.14
Managur for Canada, C R~. DRAYTON A Canadian Company Investing its Funds in Canada
ASSETS OVER $17,000,000 General Fir. Insurance Business Tranns.4d

Generai Agents, Tornto - EUNTZ & EAMT APPLICATIONS FOR AGENCIES INVITED
Fire, Marne. and Automobile Totonte. Ont., Eranch: 2o King StC West, C. 8 CoitsoIL. ir.

ALFRED) WRIGHT, C/jWIC UNONLO D N& 1A' Manager RE NSURMACE
A. E.BLOG, 'ýOCIETY/ÎMITED

LANCASHIRE 
4 R icmo d Si E.

TORONTO )?ikfa

S.eark~ $3Mw ACCiDN? au., PIRE INSURANCELtSLf
S«Uit, $6,00,00ACCDET ànaSICHNESS RItPLOYERS' LALPLATE GLASS AUTOMOBILE IN8IJIANOM

MU, orrwwu FOR CANA1DA Norwich Union~ Buildingu128.14 Welington St. East TORONTO



Investment Secu

List of our offeringi may
he had upon request

Domi
MONTRIAL PSANCtf
Canad L ite. S.ildin
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INCLUDED in our organiza
foflê,-)ing well-equipped de

BONDS
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