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mns; and for fixing an equitable valua-
ar sale, comrbination, audit or other
il purposes.
cn plants are to be sold or consolldated,
IltinaI capital is required, its apprais-
re indispensable in fixing the true
it wonth o! the physical property,
rs they are expert and are dis-
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)pOSed Thri*ft Campaign
-ovision of War Credis's for Great Rritain -IncuIcation of Hligis Ideals
rto thse Minds of thse Young-Introduction of Scisool Savings Banks- Pro-
*tion of Economic Prepared,#ess-Elimination of Wa sie and Extravagance.

By GEORGE W. MORLEY, L.L.B.
(FrmerZy &cretau), of the Canadian Ra,,kn's AsscriaIion).

ýgnized fact amngnst publcity men who
ýrience ln thrift camiipaignas on thi, con-
etive campaigns cannot be accomiplishcd

, by spdýsmodic newspaper articles or
sing. Interest and cnthusiasm musjt be

ýl1 tr'OLIed muitst be maintained for an
Io allow time for the habit of saving to

akcated into the mninds of the people. In
h 1 have ln minc there would ke no over-
itory covered by the Food Controller and
inpaign being varried on by him. Theoe
itten articles of an 'Interesting and ln-

in the press, discussioa of ways and
lige of ideas. There wuvuld be iaspiring
jnPr tlie noon hour for ftdoerv mIv

1associ
war sa,

t made
ýsults cf

niqnt~.. lr ilic oae f illustrat1i 1 submil tlle

A per-,on corne~, to hr4cakfai i lle tht orning ;nd lfiid>
ii lle.h papcir a1 quairtcr1-paýge, artilek sggsting his neced <if
iîhrift. lie tut-nts to anlother- page and rcads a s'ory tudling
of sucese adc hy heads, of familles who haesavedi.

Hte takes the, Street car and ;1nd a messagte for hlmi Ili
4k avertsin spae. c goe-s into Ili; o1lice or factory

arid fifldk illusrated ard constaly1 1befo1r, h duiin
the day. emIpha.sixinig Ille cd nae f saving.

On pay% day, thc wage ca lnds i lik nelp ail
iLItre~tingthub-n ifldcir pointing ouil to lmi a new

mianner la w1h i shuul %avv,
Hie goes bolixe and is- Ch Id showvs hlm orle of thet hrift

hookiets xhich li lias been xnde ai shol and a dis-
cussion on tlle habit of Iithi icus around the family
tale. lt ie d idetîeens the cveining paper,
reminding hinm of modes to save- as wcll as of ways t~o
spend. After dinner, hie may decide tc go to the "miovies;"
whecre btween each reel 15 fiaslied on Ille scecn another
rem-indell(r of tht tht-if t Camnpaign.

The hiousewifc, wlhen shec goes shopping, hujys a .thrift
boýoklet at the bookstore, secs cards ia tht winidows, and
p.erbaips aftcr lier chlld cornes home frorn sciiooi, shc
as>slsts hilm in a prise Contlesi for an essay- on "Thlrlft2'

Finally, atl tlle height of Ille camlpaigil, when' evcrybody
is interested. Thrift Sunday;i k elae ami every clergy-
marn llh city dd hi. influenice 4by ttevranccs lt-cm the
pulpit remlindling tlle public of thev close relation exi.ting
betweeacc, religion andi thrift,

-l'li oitlinc of the plan is asllos:
Th'li city of Toronto isý It appoint a commissioner Wo

assurnc entire control of thle cap in Toronto, . li



seer'bkireaati irrangeè; for mo1elngs from time Il
rire, lorward ruiiohly. repo4rt% 40 tht, vomisskue-onr as Il
le Ipriogres of l cap inl ils parti. cuLàr nvlighbor

LXXi, anlti gcneýrally% kcep incls tondi willh tht con
ilaluearanin or coprto ~follows z:-

k. Skhebts, C.IIsg.s and Umhmerid.
(a) 'lh lx- bsnr 0f >bel avings systeins sUCI

flic BrollNisyts, wlsewreby ch1iltirun mnay beN (aughi
)Ur ro C'aduvîR' à savings baoik 1esIsandi lx

Iwei fl ic îeg 0f opeainïlg a bank acorun at
àriter«,l bank as soxot as,, anon iat a dollar to hi

1dL Ihv thr toms hic art! uti inDerot an<
wouti( b. qie easy to arrange foýr soireue tu go there
d tt e % -o sysîrn ri actuia1 opr ra 1il j r i,-1t h a v icwl te i
ulling hI hcrec I wouimd sujggestN a conference. .vith th(

Oihvr lf ittPnua State Bauik, Dciroit, whlo is ir
->stNcht t hti 1wull icgrking di thi rem lrioteti in.
ructions would1 b(, providgeti for solprincipals rC
ectingç the plan, and mlog4hly reports on accouaits wouk
furibiý- the omsswr
The cahfre the P'einsuilar Banik, ic a letter ,-omt

nev mgo gavtht ollolgcoeu accournt of thlt
~ookly, n Savrrg :-tc

-AH the w-ork ia donc by pujpilsýof the u.choolu; eigh,
-miani as% manyci girls arc uleti to take care (A tht

ing lah adi schl. Thry lorin an organlantion j ui
:v 1hat of a baik, wlth preaident, cashier, aualstan,
%hirs andi bokkeer n day a woeek ila doslgriatec

l'lie display of signs and cards in railwa
- street cars, steamboats, andi the use of edoctri

- sch conipanies as the Hlydrýo-Electric and Troi
- trie Light companies.

la arranging for special attention to be gî
opening of savings oank accouis, as for insta
couragemnent of thrif t amiong their emnployees

iandi the distributio-n of printtA en-closuresý when
t anti cancelled cheques are handeti back to the

ai ieend ofeach month.
iln arrangiag for al -Thrift l;tnday"- once a i

iif clergymnen .o desire it, laymen iavýig special
) of thrift coulti cvupy tire pujlpitsý, a monithly c

lion to bc sent by the commissioner suiggestir
* for sermons. Literature used in the canipaiga

ib. prov ide i laorder that clergymeun m-ay hav
i understatndiing of tht "scppc of thtc campamiga.

C ~ hartered Âçeqiuntaats.

i I arranging for the preparation andi dist
ionthly accouait cards andi for the collection

*These to bc lexamîneti by a Commiitteet wih
pointing out falis andi puiblishing nont1hlv
leaflets of aivilce as to how best to euit tiowvn cx

t keep books. 1 would suggest that foldurs f(
b. distributedto householtis in thte folloIk\-nL 1

of the folder)

111,V BUDGET

njlg 1,oneM mirr
melit the uchlx)

sui'rs orcahrs
savings batik of thg
wvill lx- palid inicttei

; , 01 hd -

F r Fea.

'SI,



TUHE MONE I 1T À B T 11 M8

mecrica. l'le vrostheatres cQuld arrange for
This form of dvringthirift would bie eux-

the "mve"arc very popuLar with the public.
ýemeýnls should be ma.de Io teach foreigners

cusoms c.(' ducale themr- to distinguish lxe-
immiigraints' bakand ai chiarteýred bank by the
n of thrift Maksi their wnlanguage and per-
lem to keep their mioney In Ilhe cou)Intry.

ýrnent of Tlirift at tiie Source.
iiefly whIere thle wvage aind saiLry-, earner draws
it theý best opporitunity fo)r Aavancing the causec
resentsý itself, and the 1i14a would bie to teach
of thrifi which .wouild tend to have imi become

it money saver- 1 wvould suggest that thrift be
1 ln thbe following Iwýays:
printed cards coîiigthrif t m-o1toes is

tlkies and w krosm te to be changed
wveeks.
thrift talks by promlinenit men at noon meetings.
the distribution of folders containing thrift re-
closed in paiy envelope(s.
the formation of faictory savings associations
lubs, i.e., combinations of wage earriers in the
war savings certificates. In this regard I

,est thlat one of the following two plans, (if not
lopted :-
Drder to save timne and elimina1te inconveni<,nce
es ini going to batnks -and post offices, miake ar-
ý for poslt office or other officiaisý to co)rne once a
ci[l war savings certilicates on Ilhe ground, and
catch the smaller savings, haesold stamips of
cents each which will be applied on i

plan adopted in England, and followed in
The ilea would bc to encourage systematic

,rouig a flamber of people together and bav-
yree to, contribute a certain sum per week, two
nonth (as the case mnay bc) to a commnon fund,
ecret.iry-treasurer to do the banking, and have
ut pass books and enter up the deposiita made
n tizne te time. This plan would not only en-,ift on a small scale, but would alsoD resait in
of certificates and allowing the goverfiment to
ley at an earlier date than woul otberwise bc
For instance, if thirty-flve pePople agrce to clon-
conmmon fund, a twenty-five..cent contribution
by each of themn would resit in the purebase
r savings certificate instead of the goverriment
,ait thirty-five weeks l'or certiflcates amnounting

~the sake of convenience the ?rinted forila
w~ed, signed hy the cimployee instrueting the
bookkeeper ofÉ the factory te deduet so much

ORE SI4IPMENTS

Iist of the shipin
.ion for the week enir

eachl wceku, an1d apply il Io the, purichase of aý wàr sa1vingse
cetilhc ale.

Mf Whiere :ycneo are [lotl u'-cd, :tiid pay set

Ilhe a1ttnioin of :Ihe emlyet ave so) mu1ch echcl
payý day.,

(g)ý On each hqeise, nedrenn of a lew
words regarding thrift could 1we stanpcd aIt the left-hand
top corner.

office wastc. For examiiple,
(1) Tes:aýing of a1i '.ting, cord and wINve1 from

(2) Thew use of lilsparfaterand the discon-
ti111nuance of Clips ind plis, excepi ti n1tCcessaýry cases.

(3)- Th '. fsca deýllvcry st:lrp, oly aftcrI anl
Cellpli ve e isý c<Ii\ lnr(ced thIlat 4ervice secured wvill lie worth
the diffeircýc.

(4) T'he ecugmntof epyesto think fat
enoghahed o uemil)st(eadof elgphor tle1phione.
(,i) Econorny ;in thev use of blotters, correspondence

()The encouragement of the useW of founIItin pens,
oyman f which ink isý save.d a111 effiwiencyv increasd

l'liTe usev of backs of le.tters Iltving no valuec coming
into office for memnorandumn p;apeLr.

Ca-operation and Encouragemient.

The bov is a1 mexre otitinc <If whal cold( bev accoml-
plished-i if a thirift camlpaign becamei a1 falct. Besidesý the
miedia menioedthre- would lx- the following

'l'le co-operatilon of womnen's clubs, such(A as the
Da.ughiters of th, Empire, Wonmen's Canadian Club,
Voung Women's Christian Association, etc., in encourag-
ing vcornmy in dress, good. housýkeeping alnd domelctic
sicievnce, and ia the collection of old rags, paesand
magazines ; of childrvn by the uise. o! thrift lapels ; of the
Canladian luRotary' Club, clea-:ring hseYoung
Men's Christian Asoiation, boards of education, the
Canadian Mauatrr'Assoc-iation, the Canadian Press
Association, the Ontario Muteor Leaguec, lumnbermen's,
dry goods and tanr'ascaininsuranice conipaýnies,
express aind steambfloat comipanie,tN and I>vy1 the se of ad-
vertising mecdia suich as theatre pormetickets, en-
velopes and curtainis, wagon sigas, thrift exhiibits in shop

wnos(showving the, contrasit etenthrift and wasIe),
healthl pamphlets, leaclts (as te Ilhe saving of côaI and the
disposition of rubbish), eheetric signs, lobby cars, window
sigris, bill hoards, store window posters, periodical publie
parades, cartoons in nwperwitheie of thrlft
pictures wlith the, purpose of focuissinig attention, besides
innumecrable othecr rnethods of c-operration and media
wvhich would beý suiggeisied by people of every calling from
titre to time.

ESSEX OOUNTY BOND ISSUE
Messrs. A. E. Aines and conipany, of Toronto, hsvv Itreaawarded a block of (joo per cent. ho-ids, payablec in 2oannual lnstalments. Tii. isaue was sold atIl~ >

ri of silver fri the. Nipissing for t]
ýd to $308,048. thereby exceeding
ier *î,o.and maintaininpg its bi
Iio.cx-o ner dav Acerinoe tn i
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ce with whkch the quotations for New
in the neighborhood of il r per cent.

aing much discussion; and merchants,
i others who require to purchase ex-

ýraibl amonowts are inanifestfig morne un-
continuance of the adverse conditions.

iered that the large exports of Ca,,nadian
Sied the exchanize with the United States

neceded byý Ciujianiport-er.- during scasiuns iii whichi
the grain exports were tit low figures. WVhen the United
States entered the war, in April, i9u7, the.se sales of our
securities, iii the Amierlctn market had to lie discontinuéd.
The Washington government wished to have the available
Iunds of its investors reservc<d for its own war issues.
Thec accourits of our batiks ini New York were thus nW>
longer re-plenished from time to time by nicans of the pay-
mients in connection with new bond issues there. A.lso,
we have been under o>bligation to remit interest to New
York on uccounit 0f our sectirities held abcoad. Sorte of
these interest remlittances are important. l'le intereat on
the $ioo,oon,ooo New York loan of the Dominion govern-
mient placed there last August, calis for $2,Soo,aw on
February ist and a like amounit on August ist. Interest
on the S75ý,oao,ooo Donminion boan of 19t6 requlles.
$1,875,000on April i st and a libre ainouunt on October i st,
Then wc have b:een obliged to repay the principal as well
as the intereat on a considerable ntàmber of our matrrring

,lxond issues. SinCe the $7,0oo,o0o 10an 0f the city of
Montreal matured ini December Iast, various other Cana-
dian municipal and provincial bond issues have faflz
dite in New York, and Çanadat ha% been obliged to find'
exchiange to retire them î1t an inconvenient scason of thet
year. Exports «f Canadian grain will ke resuuned on a
large socale next month, and it is but reasonable te exxet
that the movemrent will have sanie effect ia correcting the
abnormal exchange situation.

AMPAIGN



ýc correcî, M.Nr. Morhey emphasizes the Lact that thrift
pag~~annuî be a.ccoaupiihcd 1).y fit, and atari-a, by
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Itely ta %- l tii h.nance Canada's part 'In the wIin-
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providing fluid capital for %var Ibcans,; but beyg
point, ii becwnes a1 "lethe i odo

ewensaving and boa,-rdingý. To miake clear
itrictiýon, and teo lire cvery man, woman and c
enthIlsiasm, -andc to deepen thc %%Il for vl'cto)ry, i

essntil tskthat confronts tho-seu planning and
in- the great riv for financîng ilie wa;r.
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BANK 0F BRITISH
4ORTH AMERICA
bd in 1836. Incorporated by Royal Charter in 1840

Id-up Capital - $4,866,666.66
serve Fund - 3,017,333.33

Haa» Owrres
:ECHURCH STREET, LONDON E.C. 8

Head Offee In Canada

JAMES ST., MONTREAL
H. B. MACKENZIE, General Manager

ADvisoRY COMMITRE IN MONTLaAL:

SIR HERBERT B. AMES, M.P.
.. MILLER, Esq. W. R. MACINNES, Esq.

aank bas Branches in all the principal cities of
including Dawson (Y.T.), and Agebcies at New

San Francisco in the United States. Agent* and
adents in every part of the world.

agents fer the telem.al Mauk. W@« Iadies

oney Orders, Circular Letters of Credit and Travel.
neques issued negotiable in a)l parts of the world.

Ings DepaP'tment at AU BPaRohee

THE BANK OF
NOVA SCOTIA

I

Capital paid-up - $ 6,500,000
Reserve Fund - 12,000,000
Total Assets over 130,000,000

HEAD OFFICE - HALIFAX, N.S.

BOARD OF DIRECTORS
CHARLES ARCHIBALD, President

G. S. CAMPBELL and J. WALTER ALLISON
Vice-Presidenta

JOHN Y. PAYZANT HECTOR McINNES
HON N. CURRY JAMES MANCHESTER
W. W. WHITE, M.D. S. J. MOORE
W. D. ROSS Hoae. M. C. GRANT

General Manager's Office, Toronto, Ont.
H. A. RICHARDSON, General Manager.
J. A. McLEOD, Aist. General Manager.

BRANCHES IN CANADA
30 in Nova Scotia 3 in New Brunswick
7 in Prince Edward Island 10 In Quebec

67 in Ontario 14 in Western Provinces

IN NEWFOUNDLAND
Roberts Brigue Catalina Harbor Grace

Bel, Island Burgeo Channel St. John's
Bonavista Burin Pogo "4 East End
BoDne Bay Carbonear Grand Bank Twillingate

Wesleyvile

IN WEST INDIES
-»&», cube, Ses Jn, Porto Rico.

1
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Establisbed 1874

Capital paid op

Rest -

$4,000,00

$4,750,00

94 Branches in Canada

Items accepted for

.,OLLEEC T ION
any point in Canada, United States, or

elsemwbere.

HeadOrno and Elght
Branches lni Toronto

6.10 King Strect West, Head OfFice andTo'on t 0 ranch.
71; Clwxch Street.
Cor. Que.. West and Bathtut.
Cor. Qu een East and Ontaio,
122 Yonge Street Subway. Cor. Alcorn Ave.
Cor. Bina, West and Bathurst.
2X Bron dvi:w. Cor. Dundas St. East.
1871 D.nam St., Cor. Higli Park Av*.
BRANCOHES AND CONIMICTION13

TIIROUOHOUT CANSADA

THE MERCIIANTS BANK
Head OfFice: Montr. OF CAM*.DA Established 1864,

Paid-up Capital, $7,OWeOW Total Deposits (Dec. 1917), $103,OOO,OO<l
R..erve Funds, 7,421,292 Total Asses (Dec. 1917>, 136O,0000

* >[R Ht. MONTAGU ALLAN Vicr.Prrsldnt
T-COL. C. C. BALLANrYSE FARUIA5i RoIitSSTsoQNA. UAwii Gxo. L CAIsu;

N . WAka) WiSON ALPILI> Et EVAt 8

Iretor... , F. F. Hau»ve Genersi Mfaagf-
Supt. of Brances and Chief Inatpeetor T. 'l. b_ IamRrrr

DRAW
the Merc
inches in

Tilos, ) R NlHSAXN

- .C, MA(AI1ow

YOUR CUSTOMERS
lank. Drafts promptly, have themn ac-
ts of cepted, an d collect paymnent, with
oroad, the least possible trou ble and cost
re8ent to you.
Canada, .xte.d1< 1ro the Atantic t. the l'acifi
Ag.ay: 63aud 65Wall S*tre
n Joint Stock Bank, Limit.d; The Ro.yal Bank of Sotland

The StandardB Ban of Canada
Quarttrly Dfivdend Notice Nu. 110

Notice is bereby given that a Dividend at the rate of
THIRTEEN PER CENT. PER ANNUM upon thie Capital
Stock of tbis Bank~ bas this day l>oen declared for the
quarter ending 3Oih of April, 191S, andi that the saie will
b. payable ai the Head Office in this City and at its Blranches
on and after Wedienday, the ais day of Ma!y, tu Share.
holders of record of tbe 2Oih of April, 1915.

Ry order of tbe Board,
C. IL EASSON,

Getieral Manager
Toronto, Marcb 23rd, 1915.

The Dominion iana HEMAI OFFICE .. TORONTO
ESir EDMUN s «. QeLEu Prexident
Ew W. D. MAITtuwm Vce-Pre&ident W

C. A. 1kooau -Q Neriansuler la

î The London, Englandl, Braneh
O f the DomInion Banik a.t 78 Conii E. E

*E Conducts a GeneguI Baxtlking and Foreign Ex change alu Buies and bas apefacilities for hadigcollections- ERw and remnitances fromi Canada. 847M

.. ........ ......... ...... .

T H E
BAN K

OF
OTTAWA

--.. i
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IESTELING BAN K
0F CANADA

r demands ibaiwe specd-up. Sterling
Banik service is meeting var necds.

Ha orne.
and Bay Stroets, Toronto

AUSlrtRAtLLAà anid 24£W ZZAL&ND

N J[ l 0 F NLJ 0W SOU T WVT'A LES3
(ESTABLISHB0 1817

AUSTRLAUA 1 . $ 19,524,300.00
0 jr VA A ý -

VE FUND -

ýVE LIADKLITY OF PROPRIETORS

ASSETS SOtb SEPT., 1#17

* . 14,375,000.00
e * 19,524,300.00

* ,$ 53,423,600.00

* - . $285,767,140.00
i. RUSSELL FRfmC, 00oru Manfae

98 and AoaCrI. in. t*uttrali- ta.Uo £.damd,W, aus (New Ouiem). and 1am.d. The. Baak tromasa*..wrdorit.u
of Australien BanmMn Susiose.. WeoI a tke Pwiduce Credit a mrantd.

FICEK GECORGEl STRE, SYDNEY. LONDON OFFICEs 2S TIIREADNEEDLE STRET, 1.O., 2.
AAm: BAN1K OF MONTRJUL. DOTAI, E545KMO CANADA. BANK OF 81RITISH NORTHt AMERICA

KS9TABLISHKD 1605

i Bankol Canada
Office -WINNIPEG

kitai $5000,000
s . 3,400,000

(Ovoe * 14010000
IOARD OF DIRECTORS
WILLIAM PRICE Printust JOHN1 OAS., So.
nt*,.. TV. RILET, Bo4.; 0. Hl. THOMSON, Bae.

A.k Hicho s. Wm. ShaBraom.,

H. B. SHIAW. Gan. Manaer

]BANK 0F HAMILTON
HEAD OFFICE, IHAMILTON

CAPITAL. Avuom.xua, ...................... spoo
CAMTAL PAIX) UF,......... ................ 3,0w.0OS
Stus .................. ................ ,0,000

Sma JOHN0 lIBNDRIe K.Ç.M.O.. Pvmuud.t.
CYRUSI A. BIR08. Ttou-Pr«iat

C.G a' m W aPi W. A. Wood
J. P. SBLL, 0.OealtR Manage,

BRANCHIES
ONTAIR16

Ammate, Stluaiy Mitchell Selkirk
Atwod aaeD.l Eo4afid aimoe

S.mOevl. qpmiltSi Nouetadt SotapnS*itb SArton St. New Itmmb,,w Teoewat.r
Brantr Ba n.ei Niagara FaltluE Toronto

1Surdtalem NorthI Eud Oakville adisaCb«ley West Bad Oramuayll cli n".
Dundeik Kitcene Palerton .Y=#@Duadat Liastn Pari t.l
DuRmueti. Lucknow Port Athur West TorontoPordilh StIai Port Elgin WintbamFtL William Mitn Port R.wa Wmme,

Bradwaodt. Gldtone ?Wiadm.a Swan Lao
Sobg. KonPloe.un WiukI.rcama Kilaru.i Roan Winipe

De Maniou aWva" erwoodRima Crel tMami Stog.vaU Pri.uut et.Fo.wavra
tASKATCMWANq

Abe doCro Mw Redwnr 1 Reetum
AberShy Dodur Mélor ouleauBaflMerd Bue Mocla SsmkateoaBrqwale raci Meos aw Stsw« SnobCaier.i Ler"é Mortdaoh Efr

The National Bank of Seotland
Lhwlited

iacot mImtd iii Royal chartter and Act of PlarUmantM RBa.mu lm2

CapiU.1 Subscribe. . £5 000,000 Mo,00,0
P&id up .. i000,000 5,000,000
U.caikd M40,00 9,000,000
Relseve Fund ,.,~. 8000 4,000),000

1ead Office EOINBURGH
.1. S. OCKBURN. Oe.IManager. GEORGE A. IIUNTHR, Sec.eWzv

LONDON4 OFFICE-37 NICIIOLAS LANE, LOMBARD ST., 5.0.4
JOHNtt FRROUSON. Manager. DUOALD SMITH. Avuisant Manager.

The. auecy of Co6onéal and Foreign Bana la widamtaken, and the Accap.tae of Ouor reaiding ia the. Cooies damicitbd in London. or.totired on temas wiikh wUil bc furnlstwd on appication,

j
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rthern Crown Bank
umucb" calsNUICps a)0.31u
m..s alki UxdivI4ed Fm..OOtO 1»"

à Senari Iankieg businss traanaactei et au branches
Pememuar DIlIECTORS

Pomiubu"Capt. Wm. Robinson
Vmt-PtimmNT JDo. StswIl8f Sr D. C. Camer... K.C.E.O. a. P. iIttcldsA. McTavlab Campbell Oeo. Fisher

ANCHES INi WESTERN CANADA
?A Minlata Bores manor

Piernos Broek Marengo* Pipeaton. Cadillac M'lostw Rthwuill Dubuc M. AwSt. flasifa. Dtjsbia.a Noaemis
Ste. Romedu Lac Dunduaze Plate- oere Duvet Posti.

stonawali Fleming Qu'Ass.iaWzaa,,ao posun Lae QuWl L.ake
PraeAva, Oies 5we. Regina

an Fr St. Govau Rockhawue-t otg an Hiý Ruth Lake
mat herbooke Harrs SaIlcoataMiais & Selilrk Hoidst Saskatoon

WWiim and Imperl Sectagwrd
41& Sherbrooke Kasao Sedley

Risley Sheho
sr SASA?-T Lancer Stormoway Ste.ÇVUKWAN Lasgha tu Swift Curnt

Mla*da Latara Ve
llan Liberty Viscoset
Awoid Lloydminster Waldeck

BaDecarrea Inawoss Wyark
Sladworth Macous

ANCHES IN EASTERN CANADA

EntrpiseR 0Fnwà THE SAl
Fwloraen Sp. P t. Kings.c St.-.
V.Fe oo Ridpup.H seau ES. Dhasan

VUNT BOOK-e
LEÂF LEDG;RI

Pattoi

Murray's lnterest Tables
show ibe interst due en ail your inv ' tumot.

Tables range from 2j% to 8% >.from 1 day
tW 368 on Sums fromn 81.00 to 810,000

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIllE -ABSOLUTELY CORRECT.

P>ull. *10-00
Address ordera to

B. W. 1YURRAy
ACOOUNTANT

Suppemne Court of Ontaiplo, Toronto

BR&uCus 11 SASKATCHIEWAN AT

Weyurn YelowGrass, McTaggart, Haibrite, Midai.e
Grifin ClgaePanguesu, Radville, Amainiboia, Deusoni

Verwood, Readlyn, Tribunse, Lapasse, Mosabank, Vantage,Goodwaler, aud Osage.

A GENERAL BANKING BUSINESS TRANSACTED
if. 0. POWBLL, Goeai Manager

The Saskatchewan Mdortgage
and Trust Corporation

NA

trator, Truse, Fli
tge Invcstmornt and
, clients. Every nt
,Iient s oceor Pro,

rms Comnpany as an
,se fixed policy 18 ti
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MA<RK 0F CONFIDENCE
19 17 this Corporation assumed thec administration
Bste. and Trusts, valued at over $I,000,0Q0.

nt service begets confidence. Write for booklets,
mfl'our VII - ad "ATalk Witia a Business Man."

THE
tONTO GENERAL TRUSTS

CORPOIRATION
PBATItER5TON OBLER. K.C., O.C.L.. Pasiewar

H&MILTOW Càszs5.. C.. L.ftVike.Ps.
Sius Jouis M> Gis.H .C.M>O,, LL.D.,Vlce-Pres.

inlaGaiseal Manager. W . G W,,aoq Asat. (lamerai EMager
-0 OTTAWA WINNIPEG SASKATOON VANCOOUVER

lead Office, 83 Bay Street, Toronto

~trd Trust and Exeoutor
Company

<VFoeiy The llue mom" aiCaua"m)

rized to act as Admlaisirator, Receîv.r, Exsetor,
W, etc., witbout giving security.
Lt of the. Company's charges for acting ini any Trustee
wiiI b. glsdly given. Enquiries sollcited.

Board or DiiesSore
JekasIn. KC.PraU.st. lion. W. A.C1aitoW. J. Gag.

BaIl. Viot-Periad.uis. W. K. Gleorge. W.R.Hb*Ju.S
R. Wuis. Jaob KahlIer, A. McPlierson, D. B. Hiama. Jh
àEmain Di«tr

)red Trust an~d Executor Company
dum Bank BuldIng Toronuto

liai Guaranty Trust Company
HEAD OFMK!. BRANDON

FRAERLT.-COI.. A. L ropui,
aident. Vice-Presicient.

300% F. LITTE,. Managing Director.
901Ga W. UatOwW,ILAmu FEmaUSON, H. L ADOLPU,
CHAPW5U, J. S. MAXWELL., Jmo. A. McD wALa,
uuato, HoN. W. M. MiARINz, M.P.P., JOHNe E. SbIIu,
>*4Mau. ALUL. A. CumON, D. A. Ressort.

utor, Admuristrator, Trustee~, Liquldator,
fiduciar capacltv.

Tour Estate may lie Small But-
wbether it involves% one or on, hundred tlaounand, it is equally
*otitted to the advsantages of Trust Comnpany administration.

This Company welcomesr its appointinent as executor of
sali estatea, and givos thein the saine care, the sane bsns
experieuce and judgment and the protection of the saine safety
measures as larger estates,

Rend "J1 Giwi, De-vis and Bequrat. Copy on reqa"st.

The Union Trust Company, laimiteld
Toronto

HIERY F. GOUOD8RIAM.
Presudent

J. M& McWHINNEY.
Qeerail Manaiger.

Wiv ll MalUîngTHE average humain beiag is ,erv auuch averis tu, msking
s Wil; &bd yet ht i absolutely neceuary that li b. dose,
if we woul dispos. of our Estste as w. woold wish,

iastead of lesving il to the disposition of the. Law.
The. makiag ci a. Will TODAY wiIl not accelerate deatb

a single istant, but ratiier tend t. miei us sstisWe wita au
act timely and properly dose.

The. Corporate E.ecutor is the ouli ideal Eoeutor. Co.-
suit with us as tu the. makinq of your WlL. Will Foms Fre

The Standard Trusts Company
Standeard Trusts 8145., 346 Main St. WINNIPEG

GANADIAN Fi'IN A NCIr,%1E RS
TRUST COMPANY

Head 0fR1o -

TRUSTEE EXEC
- Vancouvern, B.C.

UTOR ASSIGNER
Agentes for lnvestnient in ail classes 0f Securitie%.
Business Agent for the. R. C. Archldiocos4e of Vancouaver.
Fiscal Agent for B. C. Mwalicipaiuties.

Isquiries In vifed
ULeut.4tei. . B. DORILLL

QVER 200 Corp
Societies, Trwi

Individuals a fi
Debentures an 2
investmneut. Tuen

five yem.

The Emil
Loan Com

Details of a Saf e hIve.tment
are containsd inOu noc okiet, -OuRranteed Tru,t lnveittmmnts.'
On the Ouarateed Trust lneisent Plan moay%' trie ntruated to
us W. a thrite-year phul.4 or for on t f e ysars. Ruch funda are
invsted by us for th. most part in carefully scle.tedl tirt morthausaR
oe lmpr.yed ritai estate. Sums of 85X) and upwards are accepted,
and lIteuset at a matlsfactory rate la pald by chiequae hlyarly.

W. are glad t. mail a copy of the boot.Ist anywhsre on request.

Capital PoiJ.up, $I.500,oO Reeerve, $1,500-O
1842 KING STREE Bas?, TRONTO.

TE) T 5;.

Gemerai Manager
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Elamilton Provident and
Loan Society

uital Subscrib.d .. . 2OO0,GO.OO
.ital Paid-up 1,900,OOILOO
erve and SuarplusmFuuds .13 9 .2
ai Aguets . . . 4.697,757.31

istued for teris of from on. to fiw irart et Mjmat
ei a c rtat of interet.

DeDOalts r.oei .d. and iterest Rllowe-d on4fiarBleedalY bataaoe. Withdrawablebyohequ..
mnd Sxecuto,. ae mutborired by Law in inveat Trusit
Debenturea id Savings Department of tbis Society.

NONNY TO LOAN.
I OMfce, Klan Street. MAPAILTOft, Ont
)PH Presid-.t D. M. CAMERON r4, ?u8r

THAN THE DOMINION OF CANADA."

qipital, $2,5W,4O Ruerve, $3,1 WOW

UMON & ERIE MORTGAGE
CORPORATION

OFFICES - LONDON, CANADA
Igae 11cà

Thau Wli..r,. Waiipe , a u.
DIJRCTORS;

bIlHi. ILC., HUME CROUVIf,
mat bat Vie.Preuident and Ornerai Manager

S~ . LEOP4ARD, Sud Vice-Premident
wn P. R. Eccles. N.D-. LL.D, Robert Pox

dn HB.Gatti PhiWp Pococ&

ard Loan Co
atock. Wlswalpq

Canada Permanent Mortgage Corporati..
TORONTO STREET - - TORONTO

Pretident W G. Ooodmrbeoe. Firet Vic -Preuldnt-W. D. Mat-Ithews. Second Vioe'Pr.mldet - R. 8. H ud son. Joint Getral Man-
agae-IL S, HIudsn., John Mana.y, Assistant orner'ai Manager-
George H . Sfithi.

Vammp cape9li......

Capital &ad 1Surpimlus i, ?, T 4
Associated wlth thie above Corporation. and under the. gme directionand management, f.. The Caaa Prameai Trust C.mpaa7

incorporaited by the. ominion Parliament. This Trujut Company'
ACC taan excut-ATrugs. of .very descriptio,act as Excutor.

Company wili have isareful anid prfompt atteion@.

TRIS ONTa RI"" LOAN
Sk DEBENTURI3 CO.

LONDON INCORI'ORATED 1870 cmana"
CAPITAL AND UrNDVIDn PionIT - $3,760,000

DEBENTURES20 YIKLD INVKSTORS 5 z
JOHN MoCLARY, Pretiduel A. M. SMART. Manage,

Q.. of tii. bout AUTHORIZED) iavestmi.ate for TRUST
FUNDS is our

5%%>v DEBENTURE
Agit for looklet IlAbout flbonureft

PAid-up Capital ... .... ...... $24 ,6 .1

The Great West Permanent
Loan Company

WINNIPEG, TORONTO, REGINA, CALGARY,

NBUROH, SCOTr.

," tu Canada.



LEFE INSURANCE IN BUSINESS

a Factr - Prouuct of D.vdloped Civilizati. -

Western HIs.sty

uJvIwre io imeach a sermon thiz miorning," said Mr.
ik Pike, in hi, address, before the Edmonton board of
t on Aprdl qih, *Il would take us my text, 'The stone
h the builder rejected ha. be(omne the cbief corner-

"A ICw% yorS ago, %%hen insurauce agents camne in
ýe me, inany andI inaey a tirre have 1 treated their argu-

%vihno t wt coritempt, and rather prouly vold thein
dI <1 not nvced their insurance or advice. as 1 bad stif-

it surpins, Io proteg t myý fa*aily ini case anything happencd
t-, AI aptrootf of ihis. I ued to produce alittle tin box,
of hiles lu variqois pieces of real estate, agrements of

ýn1 few mruie At thftt tilDe miv bo)x was filled

an overdose of rea
in good faith, no

ut my character Àir
d 1 look upon the
ound to meet it-li,
rnentality, neither iý
>nest Man should

in this wvester-n q
men absolutely

possible way of
<e root in this w\c
less. I sof exot.

all the g-reat
vhy a man

)f encourazes

lince is ai produit of d
of ,elfsacTifc', we Il
age% and wild men of
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Writ
at waýr bas
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Pepehavi

k<k" lever.
in -la i r

Vri 111
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Make Your Vegetable
Garden a Family A flair

he succesi of your vegetable gardon is to
e famlIy interosted in it.
dien upon father and mother. An>' cl$ld
s can, and usually vili bo glad to help, if
;ed ; and evon youngor ch idren ina> bc

ivuted a ver>' successful vegetable gardon

The min

The woman attendod to the beau., pois, green onlons, splnach,
radjah and lettuce.
The children lookod atter the Rate onions, pormulps, beots and
carrots. And tho>' aIl holped one another with the hoelng,

vht as the rosui t?
There grew up in that fanîl> a friondl>' rivait'> and an interait in
the gardon such as no porion would have bolieved possible had
the. oxperiment flot been trlod.
Tho famlly had plont>' of salad yegetabloa duriug the summer.
The>' preservod mufficlent tomnatoos, boans and pickles to last il
through the. Vintor and tii.> took off ouough potatoes, bc=m,
carrets, parsulpsanmd onions to carry thom through until Mar*h
of thia yemr.

to do. The way they went about cultivating their
,etable Garden for Every Home." This book has
riculture for distribution to any householder who
il suggestions, including plans for varlous sizod
and mail ing the coupon below.
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REDUCTION OF LIFF. INSURANCE DIVIDEND<Sl'",";

Should the Dividends of Life insumnce Companies be Reduced?

M, P. LANGSTAFF, A.I.A., F.A.S.

N cime-., like these the annual reports of the Various A glance at the a-bove table will show that the dm&

financial ostitutions receive speciai and widcslxead studY- losses of the war yeaxs bave been considerably hýffhcr %hm

illuminatinit as they du, the trend of business condiÙons in the preceding years. The trend for the comparues on té*
in ehe different part,.,ý of the country. This boids whole. cati bc seen more easily if we sura these ocvIeM

parlicularly truc 01 the reports oi the life insur.-ance cotn- columes. The totals are as follows

pa»1eýs, whoise <)ptýrât"s are in.fluenceci by &o manY factors. year. Total.
v.4.. invt,-Arncmt cxjndjivcms, fLM.ns co«S ý(À living. mortalicy ic)12 ..... 79-82
ratrs, etc. 1913 ............ 71-84 Average 77.86

The majority of financial institutions bave felt the 5train 1914 ...... 81-93
and turmoil of the urnes ' and that the insuzance cOmPaRles 1915 83,16
are not passing through entirely unscathed is wituessed by ZoI6 - ......... 10().23 Average 97.26
the growing discussion on the advi3ability of re-ducing divi 1917 ............ 102-41
dend scales. oý its aitemartive, (bc raisins of Prmiuin rates.
It in especially interaiting, therefore. at the Preftnt Ùme ID Treating 1914 as a pre-war year for the Canadiau cqm

study the.annual reports of the life companies with a vicw parties. we bave our average for the three war yean la tbe
to ascertain. as weil as their sometimes Mfflrre data wiU average of the three years just preceding in the propovum ça

allow us, the toit which the exigencies of the times are laying 97-26 tO 77.86, that is, a jump of 25 pýr cent . for the IM

upon them-for example, to Icarn what effect the tremer Pro- years. judging from the fact that the year ic)i6 daesnm
portion of invesiment on governrnent bond&---comPuIsorY Io a show much variation from 1917, amd that Canada's judmûm*

considerable extent-has bad upon the interest C&Tnings; bow forces at the front reached their maximum in theze

much siraiit the increaseci cost of living, with its concomitant can reason that the =rîtality as shown by these year% »br « ï

rise in the expVnse of writing new business and in catins for the wax is concerned, bas reached its maximwn. Thiw âS W«

ium loadizigs; whether the cent. over the normal, while it bas probably wiped out MOM 4*
the old. bas throwD upon the prcS
war claims ait prueing excessive and placing the total claims the mortality profit for the companies, bas still, judging ftqo%

beYoud the actuariat expectations, upop which the premium«; the statements of the various companies, left the «eaCtwggj,
are based ; wbether the hardships entailed iby the war axe ally" expected mortality, that is, the mortality allow"

raisins the lapse rates or accentuating the Policy loan evil; by the premiums-ýboth ordinary and war extra,--sý .%1
excess of that actually ciperienced. Speaking

and finally. whether any or ait of these factors combined are
il ý ch dangerously upon the margin of safctý therefore, we cati say that front the standpoint of MWNý -î

in the present premium scale. alone. the present premium -rates are sufficient. providM'Ibq,

Mt$ I propose scale of dividends to policybolders includes no "X
lu touching brieftv un a number of these poi profit. but that otherwise the rates would have ta bc

to une the satiuà of Name of the 1"09 companies for the to the extent that mortality. profit bas entered into the eoi-
patt few years, lu using the much-"igned "ratio" as our dend calculations.
diviaing-tod, it is perhaps necessary to say a word in its de- It might bc said, however, that under present
fence. As in well known, the $Iratigll whether thet ci in- if there is one point where one sbould err on the
teresj. morialily. expçose. or otherwise, when employed for caution. it in in respect to allowances for emcus mbortoul>,
comparative pufflscs as between companies. in absoWely It is recognized that the fighting this year alay un"
parnicicus and contains the vossest fallacies. Wheu applied intensity never before experienced, and il no. au
to the %âme company. however, front year to year by those servative attitude in respect to dividend paymSts iý"MýUt
In close touch with that company's a1airs, it abould give

lma»Y useful indications; and similarly, when applied to Sound business policy.

vanous companire over à number of years, the " year" being fat~ "MNS0.
ifthe batit of comparison and noi the companlY." it should

&MOW of tolerably cleàr conclusions being drawa as to the Xear Year Year Yeu
«encrât trend of the Insurance business th the COMPaUY. 1012. 1913- 1914. 1913. 191&
country in respect to mortality costs, inierest = 12outs, en. A ...... 5.38 5.75 5.Q7 5.86 1s.ýý
pente rates, and »o fortW lt is in this latter way. tben, fliat
1 oball endeavor le use the ratio. B 5.65 6.23 6.o3 5.90 5.4p

C ...... 8.00 8.11 8.22 8.35 IL30

Let us ùrst consider mortality rates. The ratio I have D 7.43 7-49 7.52 6.12 6.5$
E ...... 7.91 7.90 7-93 7.62 7.53

taken là the death losses per thousaad dollars of assurance. F ...... 6.83 7.15 7,02 6.84 &73
For comparative pumoffl between two companies this ratio
w"M, of course, bc altagether luauti»iaeory, as it takes no G ...... 6.43 6.96 6.85 &69

H ...... 6.09 6.21 6.35 6.66 6.
reserves beld 7ýaccouat of the ages of the companies or of the 1 ...... 5.85 6.15 6.25 6.14 6-OP

against the claims %bat have arism. For our purPoses, bow- 6.09 4.99 5,26 5ý36 5.19
«Ver. the ratio ziveii us the indications we toquire. 6.o2 6.Si 6.71 6.48 6,o?

With the exception of several companies thet bekft t",

nom LMM Ow TM«eow ofiwn of Auwwdm wax bat! a preponderance of their funds invested

Year year Year Year estate mortgages, the last few years have nom
Year Year change inthe interest ratea of the Canadixzi compudmii,

1913. 
1914. 

1913. 
1916. 

1917- 
reduction, 

indeed, 
bas beeu 

due Lo the gradval

COMPUnY. 11912. z»*tiwq,
A ...... 11.87 s s t3.97 i 5.o6 g5.36 13.ig funds from mortuages to bonds and debentures. As *0 lukM j ýý1
B 9.61 & ý5D 10,99 10.21 12-34 14-ý class. of security does not entait the investraïent expeamba

4.33 3.e 6.96 5.16 9. qé 7. the former. 1t.is "ite possible. indeed, that the »«
4. 4A 5M 1:74 6.30 of the Companies might even show an inciease. TI"

4:;3 ;-70 3.86 4.47 63 7.70 certainly bc the case if we gave weight to the râ&rgim

F ... 1:40 3.99 7.06 5.30 8.34 8.81 safety éontained in the investments for, while the

32 L29 &46 of the life companies have, on thewhole. been. wla
and limited to a consemtive perSntage of the

Fi ... - 6.24 &45 6 188 9.73 10.22
9.11 7.30 46.74 39 ro.5f 7.45 values, yet it will hardly bc urged that they equal in

M32 8.37 8.77 9.34 9.g6 MES the gi1týedged 'bond holdings of the various co

3-cç 4.17 4.63 4.74 7-77 7.71 ân "Cabon of how the investment peudulum h»
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B30ARD 0F DIRECTORS:
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g -dull-sig-n from th mxotgage to th bond ield. the From, the "expense to inoe ratio,.hrfr, tî m
followig figurs wili c intersting: ossible tao jude t what eitent the inraeintert

is due to increased cost of writing buine11ss or to h rae
Paontg of Tu Amti. propotin of n buiness writteni, If we tahe a eîo v

~Yûar 191«3. Year 1t)[5 Year 1917. years apart, bpwcver, and endeavor ta give effect to h e&
Corn- Mlort- Mort- mort- tive coots of procuring new business anxd in caring frteO
pay3. gages. Bonds. gages. Bonds. gages. Bonds. -business we can get a. better indication of the wavinwy

A 316.5 8  a.î 36.07 25.10 32-6K9 32.40 expenses bave increased in the life insuraiice t sns.I
B s5 32 j.61 28.60 27-09 38-45 have used figures from Stone andCox tables.

C sO 3) 5. 2o 76-77 4-08 653 141.18
D . 72-57 1.51 52.29q 1.73 44,16 12.10 Ycar 1911, Year g6

E . 70-74 2.09g 60.77 7.83 53.40 19,45 Expense rate on Expensateo
F . 66.4t) -9 52o.9 2.i 1 î 3 7 7 37.19 corn- New Rcoewal New Rnma
G ., 8.Z5 3.98 67.8 x 6.2o 44.06 40-3() pany. premiurns. prerniums. prerniulns. rm m.

1< o .. 1~8 21.3.3 42.21 25-07 3 3.0 7 43-41 A 15 #t.46 $11-55 $126.W 1279

il 55-58 e,93 54. 54 25.32 45.21 32-91 B . 112,23 11.22 127.17 127
542ý 1.10 29-46 35.00 256 55-47 C ... 132.05 13.29 134.3() 139

K 1:2 .~ .50, 52.21 5702.895 57-8 t) -- 147-35 14-74 I59.64 59
E i. 119. i 11.9 111,26 193

FroIn the siandpoint of interest earings, the companiel F ... 112,30 11.23 134.46 134
ar,1think, in an) enviable position. The wa ha G . 121.08 12.11 124.53 24
thman unprecedented opportua'ty ofprhsnga agi .. 104-7 10-49 0S3 t«

prk ici gded long-terni bonds. and has, as it were, gilar I .149 1,913

anee them, a high latrebet rtfo ayertt coei 2: 1 124 i35.51 131
a~ wy which they c01uI4 n01 have seue Io hesotr _ ii 10.19 102-31 1"

towrdsthemoTgag fildthe iluray to meet the Front thsse figures it is clear that in theminchec
situation, both froam the sales of appreciated bonds, and also of business for insurance companies b.as mnade. a rnuS
frein thoir steadily grovlug incorne. The oAy cocuinwe risc, ad must have a marked adverse effect upon teaiîy
caS 4raw, then, i thatt the wax, se far ns lnteret caranig of the conane to retain their present div.idend sae
prelont and poienIial, are concered, bas pled the majoritv We bave no glancd rapidly at the trendoftem .
of rie cmp.%vie% in an improved position, wull able to tmsJn- tality, interesat depnerfete he ansucs

tain theliberal ivi 4daprtomn- frou the 1SntrSt tipol 'whiclt the earninga of lii e companies are bsd fw
etnnsthat thry have been miàhlng during the. past few coitid aIso: ascertain the ratio of surplus earneê nlet

years. ~~~assets for the yers under consideration esolhaer
E xPénisé Rat». more exact indiaino how these thrce elmnscib d

g ~ ,arc influencing the eanings of the nuac otue
Expens te 1 orne.Frein the. reports o! the companies, however, it isimoib

Yrar yeât ear Year Yair Year t obtala this ratio accurately, and we must ecnntwb
Compn 1,13,2 tQ13. 19A 1211. 1916. J17. the rougi deductiops ve can arrive at from the iue ieq

A ..... 14.64 '08 5.6 16-44 10-97 18.75 above. A summar of thuse shows that one of tefcS
B . ... 22.02 2062 22.01 21.05 21L29 22,24 thc interest earnings, cais for ne retrenchetindvie

C . ....24.7, 24.56 24,o6 24.8g 23,42 2673 payments, but that thc .eîher two~ factors, mraiyad
D .. _ 2 98 7 So -19-0 2959 3.16 31-8 pense, would ieem to emand tubher a cosdel edCi

F ...... .4 7q 26.ý16 26. 3 3.52 22,8 22.62 in the scale of divi' d that bave been pald drn.t*h

18.84 17.17 228 J 7r1-8 1-1 ha rvie bewee the carnings andth ide &y

The. expnse rigus hmr gives show. in th an a ten ment8, it is qut possible that no ernh ntiâye
nsecessary. vtisqite possible, ton, that here n hee»e

ea.tien, o! coue t he expmnse -rate, ag founaboe wol aktvletesrnec ftersrebss h a

decline,~~~~ ~ ~ ~ ~ ~ Owing!~ TAXeS.Slprmu noe wt t oe tnneo nadqaecnigec ud n s otIb

cotgadalYasuig .graerpoprto t hetta bjc o hi aprhwee, smeeyb acsulfmb

i33InC Where hoeeoigt h odtoso tetms sdrto ftetedofteipratrtot setI
22.7 aî.6 inraj prgriieei topn rtsnwbs- tentr fteetasri en hono ieisri

nesi 4.c pooifn h4 b rtofbsns rttn i eeabyhexcsecsofheim,
A.,,, ol .48%i oe nraete heepnert ie
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dwîn,, Dow & Bowman
' 4haptered Accountanite

OFFICES AT

onton, Aibepta. Toronto, Ont.

LRKSON, GOIRDON & DILWORTH
xn Acouwrr.T1xS, TRusTEEKs, REcEivuits, LiQuIDÂTORS
:j Bank Building, 15 Wellington Street West, Tonoirro
Markbam. 0. T. CIurkson,
qkbart Ooedon. R. J. Dilwoeth.

Bot&bUihd 1864

iarles D. Corbould
Cuaàxra.n AccouierÀlr 1*» AumnoitO

PITARRO AND MAITOBA

erliug BankI Bldg. ... Winnipeg
respondents at Toronto, London, Eng., Vancouver

Le A, M. DAME
OHÂRTERED AVOUTANT

1YBURN SASK.

&lOI, MORGAN & CO., Chartoed Aeeoomîtanss
MtRg Bidg..10 Adelaid. St. R.........TORONTO, Ont.

1 uidigPiïtStreet Wt .... CALGOARY. Aita.
* Building, Pen4e st. W. ... VANCOUVER. B,..
ic"iaCbambrs Ntr DareAvOe, WINNIPEG. Ma

Trut Biling St ý Street ... MONTREAL, Que.
org Sdvrads, P.C.A.ae Ar'thur H.'ildwads. PC.A.
nwo Mfflaa W. H. Thonmpion H. Percivai Edwds
mu. E. White T. J. Mien mnara

as0. N. Bdwarde J. C. Meftab

B'STABLOSaw 1883.
XDECR8ON. REID AND COMPAN~Y
iNIPRO3 MRnltoba MEDICINE HAT, Albera.

IDERSON, REID AND PATERSON
ACA IA LOC , LAOBGOUAlbeta

eCDA L.%R Ren B1DE AcoN ANTI t
midrso.-- J. D. Reid. R. J. Ritchie Pason,._.

URASED ACREACE IN THE WEST

res for acreatge for this year's crop, given out by
!d Farmers of Alberta, show a 50 Per cent. inCreasec
ýghing for Alberta, a total acreage of 3,ooo,ooo) in

me for tiis province, and a total aCrea-ge Of 6,000,000)
tchewan prior to beginning of spring tarai worlc.
e lu an increase in uiew breaking for titis year's crop

watt surmner fallow totals
s greater than the higiti

D. A. Iknder,Slasor & Co.
CHARTUREC AOOOUNTANTS

805 CONFEDERÂTION LIFE BUILDING
WmNNipm

RONALD, ORIGUS & CO.
RONALD, MERREflT, GIRIGOS & CO.

Winnipeg Salkate. Ml»eeJaw Liimèm, Eang.

P. C. fi TURNHR WILLIAM GRAY JAMES ORA*4T

FC. S. TURNER & 00.
Chartered AMoountanta

BwouceiorE 90

L.AING & TURNER
Trust & Loan Building. MçCmIIuoe Hhll Building.

WIINNIIv9g RUSERA

R. Wu.uàabKOI4, C.A. il. 1). WM.LACU. C.A .J WkLu.a.t C.A.

RUTHLERFORD WVOILLIAMSON & CO.
oherr AreWstua Trust"» ad Liquidagrs

8 Adeaid 89w.6 Cent OSIOL ulIdng
TORONTO *ONTIEUAI

Cable Addrss-- WILLCO.-
Represented at Haiai, St. John, Wiaaiper, Vacouver

Ask the Subseription Department
about our Speclal Book Offer

Eight of thc cightecn Ftderal Reserve districts had re~
po)rted subscriptions of $2~u5~oup t) Ille close of bu:i-
nes un April gth.

Thbc first Liberty Loan, in April. 1917, was for :.o.
I0,00 t was oveýr-.subscribed by $1 ,035,220,850, Or VerV

licarly 52 pCr (cent, More than 3M960,000 men and wvoiuenl,
or 99 pci cent. of thr total nurniber of subscribers, subscribed
for ailtounts ranging fronm $5o to *1,0111On twenity-one
subscriptions were rececived( fer 50>0 or ovu&.

The second Liberty Loan cainpaign carne in Septembher,
1917, wheii$3O0,0,0 was offered, and res-.ultc.d in an
over-sub-scription of aP~Proxiimately 54 per cent. In other
words, the over-subscriptoni to the $3O,000,O00(I)( issue wa5
$1,(317,532,3o0.

Taking Advantage of the right provided by Iaw ta allot
one-hif of the oyersu.bscription, the trcasury departmnt
mnade the total issue of the second Liberty LOsu $3,808,-

766,1 5o.
Tht nurnber of sub-îcribers more thani douhled, there

beirig 9,0,0,in comparison wilh the of0,00u the first
Lîibertyý bond issue
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xem-1pt from Dominion Tax
ht is good business to increase yoezr holdings of Victory Loan Bond&,
because the security is of the highest quality, the income return
attractive, sud you are not required to psy Dominion Income Tsi.

Price, 98M% and Interest

Wood, U'undy
itresi Toronito

&>

in. thi. inter-
eh aueance
lgy 5. safay
smnd mort-
es OF .stab-

q reqeL

&Company
Saskatoon

SA FE IN VES TMENTS &

ROYAL SEcuMITIEs CORPORATION LÎmi TED
16-f3S. Ja.M Street

MON TREAL

FREE FROM TAXATION
W. offer al renurit.a of Vlctory
Loin se 98; and mccrued interest.

A . DAL Y
@4@ of- U*VA SeQIIA

TO RO NTO

&C o.



OUR WATER POWERS AND FUEL

Thelr Relatio-Jl.at, Llght and Powoe N.da-Idustril
»evelopment Depeads Upon Fuel Powcr

"il is Wxomalic ihat Canada*s, heat, light and power
nccd> must bc cousidered as one great national problem, and
also that the dome-stic and industrial development depends
pziuarily on 4it cooýtrdinatd uise of a1l the fuel-power re-
sources of the I)mrinion." Ti-s tatemuent wvas made I>y Mr-
J. B. B5. Chalutis, M,Can,SýocC.E., at t llrst general pro-
fcsuiional meeting of the Ganadian Socit-y of Civil Engineerb
at Toronto. ou1 Mazrch 2ô and 27, 1918

'Dcvelopment along independent and divergent lines,"
bct said, "'ha. in ehe past, preventtd adequate correlatien of
the great Canadian indu-Aiecs of fuel production and hydro-
power supply. There is now. however, as a resuIt of the fuel
ebhortage. developed a consensus of opinion among men tam-
ilia itWIU fuel and hy-dro-power matters inx Canad~atat there
I. hstween theso allied industries, enogmous sope frnational
co-pration which would bc conduciv I te xir mutual ad-
vantagt.. a,. veil as: te tht- common weai.
LooBtl.s of Water Nowes.

uWhen considered in rfnrospect, tht production et hydre-
Power in Canada bas undoubiedly bec» an industrial achieve-
ment and an enoeitî4. T- ' 1r. *
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AND DEBENTURE
CORtPORATON

OF CANADA, LIMlITED

and Municipal Bonds

BUILDING .- WINNIPEG

DEALERS IN,

Government, Municipal
and Corporation Bonds1

Coiiwspoiulence SlicUd

A. H. Martens & Comàpany
(Membe', Toronto Stock~ HxchaLnge>

ROYAL BANK BUILDING, TORONTO
61 Broadway,

New York~, N.Y.

&irhur and Fort William
Realty Investments
'iy and Revenue Produclng Property.

Mortgage Loans Placed,

S for illustrated bookice descriptive of
thec twln Cftles.

1 R.aity Corporation, Llmited
ishu mmuMI. PSTr AERSR. em

ONDS WANTED
Iuyers for thie following British Columbhia

Bonds if price is right:-

JVER
IREY
RTH

BURNABY
WESTMINSTER

VANCOU VER

incial Corporaion, Luît.â
tli paid up. $566,220.32
.OGERS ILDG., YANVOUYE, B.C.

RSADY) <SFND liq it oSa1w>

1 f

Hettle-Drennan Co., Limited
Bankers

Adminitators, Assilgnees, etc.

Insutanoe vAd Bonde

]Renta Âgents

J. 0. RETTLE, Ihapar

Money toi Loan

SASKATOON

H. O9HARA &CO.(E.mbaeas Toronto Stock Exchange)Stocksanmd Bonda deait in on ail Exchangea. Western

Municipal, 8<hool District, Rural Tehophon. Debantures

ROYAL EAK BUILDING. TORIOITo.

OLDFIELD, KIRBY & GARDNER
INYSTMURT enSKS

WINNIPEG
13nbSO-BASKATOON AND0 CALOARY,
Caad a8na

hsuva oq.'uitaaIi. oF CànAo., Lri>
London Ofle: 4 Great Winchester St., E.C.

W. sollei enqurlmm Vie.. Trust C.mpenles. Duakers,
Executes, Ett.., regurdlms

UNLISTED SECLIRITIES
A. J. PATTISON, JR.. & CG., .Rt

5O KING STRIEET WEST. TORONTO

H. M. P. fiCHAItT

$2.50 Post
PubliaI.d by

7119» 62 Cbuuqk

Il1J. S. CARMICHAEL
FINANCIAL AGENT

E.t.a A4Iaistore.. Ylaiatusono Nadr* Pr.peaina
SASKATOON, SASK.

Harris Trust Bldg.,
Chicago, 111.
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TISH COLUMBIA TIMBER
r opportuni ttss in British CoIutmbîa. conmunicae with

'ATRICK DONNELLY
ANVILLE STREET - VANCOUVER. B-C

References See yeur Banker, DuIVs or Bradmtre.t

.jL & KEMP, Lîmîted
à Kutate, Ins.ranoe ad Fimnciul Aget&~
Lies Managcd, Rents Coliected, Valuations Made.
SASKATOON, SASK.

ï. MILTON MAIRTIN
Motate, Insurane. and FinanIal1 Agent
poprtiou Hinaga Vaiuatione Made
MMOITON - ALBERTA

.BR BfLDQ. P-0. DRAWISR Wà

.09 COFFEE & CO.
GRAIN NERCHANT.

FLYW Btabizhd 145 oar e Tra Ba.4 1liuI

LPER MF. COIFPANY,
L4 AT E>ENW*.LL ONT.
t drid, Air drhd. Tub dsi Bod. L*
md M. P. Writtug, Evlop and oomr
P. and Antique P«Ok, Lithiugwh at

mg a speukiatv.
deaerfe snae and priOL -

Thle Gnadiai Appraîsal Comnpany
liuiteI

Expert detalled preseination of the facts wlth
respect to, present values for war tax purposes.

Auditors appreclate the necessity of havlng the
permanent or flxed assets establlshed on the basis
of a Certif ted Appralsal by a recognizcd authority.

TORONTO
Royal Bank BIMg.

MIONTREÂL

MSER & HAMMOND, FINA4LAE1TS

21 JORDAN4 STREET, TORON4TO
Dealers in Goveroment, Municipai, Railway, Cai, Truit and
Miscellaneous D)ebentura,. Stocke on London, Eng., New
York, Monteal an sd Toronto Exchanges Botaglt and S.14

Osier, Ilammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS
Corner of Portage Avenue anid Main Street. WINI4PEG
Duy and Seil on ComràiJoo. STOCKS AND) BONDS.
On Toronto, Montr.al, New York & L.ondon, Eng., Exchange..

Lougheed, Bennett, McLaws & Co.
CALGARY, M.TA.

BARRISTERS, SOLICITORS AND NOTARJES
solicitors f or:

The. Banik of Mentreai, Theo Canadian Bank of
Coswaeroe, The. Merclianta Banki of Canada, Tii.
Royal Bank of Canada, The. Canada Lif. Insurance
Comipany, The. Great-West Life Insurane Co.,.
The. Hudaona Bay C., The. Maasoy-Hurie C.,



FIRES

of Pire Sk.uId Be Tnoied-Analysis of Ç
Leadiug Up to Pires

DY HENRY LYE.

ing the pai -%welve niontI CanadL lias ha(
ire bisevs in c(iriiectilon %vith which there

nd fOI supcOnf mor'al hLarad or of aiiyg
part Of the~ owuevrs of tie prope.rties dest
ay of the owuers have suftered financtally d~
indirectly.
re have been so mnany of these lires and

sin the va1ues; desuroyed, as <o cre.
nseson the part of rhe publie as weUl 4

comp)anies; on the principle that Iwhat liai

y few% prrsons reali72O tie ramifications of
itafly ifivolved in threser ires, the uuravelliug

,1c minit, of the neoôDle and n>ossibi

ç:aubus u1Ný'people of the
ca1SeS.

-auses Plainly seen or ordinary.
ave more than ordinary care ia
)ossibilities as weUl as of prcobah
-cautions uiider extraordinary ci
for lires ,to originate on thse fi
d ire iardens arc not juâtii(

iown'>; it sbould be part of 1t
Dominion to ascertain the cau5

YEAR'8 POSTAGE REVEUI

diture of $23,1 74,6o1 for postag
xr ended Nlardi 3 îst, 1917, 15
of the post-office idepartmnent.

three~ trnes as large as that of il
id $1,7 19,424 greater than the yî
907, tie issue of Postage stai

ý%Vhen compared with figure-, oi
ýase in ten years amnounts to $15

RAi KLEÇTRIP COMPANY'S

rwiag are the earnings of the 1>
mited, Halifax, for February, il

Gross.
..... --- $5,486.77

dpower ..... 7,771-11
CeouS . . . . . . . .

m IN SOUTHERN
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IBNSBD M)YBRTISBIRI4TS
Wamted." 2c. pr word:- allotiiuremodensed advertisementm.

Id. Minimum charge torimy codaned advertiaement, 50c.
M. AU condeued advertlaements must contorm to usuii

d.e.4 advertiaemnent, on aeeaunt ci the v"y Lw rates
theam are payable in a4dvânct, 50percent estatcagd

(RiPER, ACCOUNTANT, BANKER, OFFICE
,orne an expert ini yôur chosen profession, Thie
high-grade trained mnen is keen. Thie trained mnan
able to respond and inake goed when epportunity
clf, but has the power within him te create opportun-
struction in Higher Accounting, Chartered Account-
De)gree of every province), Banking ÇDegree of Can-
ýrs' Asociation). Auditing, Business Law, Cost Ac.
nti Bookkeeping. Satisfaction asured-igh1est
ts of successful students. We alsù, <each--CoM..
-Advertising-Show Card Wricing.-Salesrnanship
[ting andi journalism-Civil Service and all Com-.
jects. Write us for particula-rs tDepartrnent M.T.)
spondezîce School, Toronto.

E JAW RENTAL AGENTS.-The RaipRi Manley
mited, Walter Scott Block, Moose Jaw, handie the
Moose Jaw Ixnproved City Proper-ty. Their facili-.
them to rent and re-rent property as weil as look-
)Ilections anîd anv neeessary repaira, Estabisbed
espondence solicited.

CREDIT MANAGER, at preserit an
>yed by one firm in Western Canada
anager of a sînall branch Bankt, for f
ýition in Ontario or in Mentreal; $
ed. Is married man. Address repli
!asry Times, Toronto.

IAL LOAN COMPANY, LIMITEI

ýeting of 'tRe I
Ir] M2rriT

ýrnational L
the head i

It was
nsent te Rie

d for
,andi

amilv
~2,500
es te

DETROIT RIVER TUNNEL 00.

Detroit, MicRi., April 2, '918.
Noti1ce is heroby given that thie Annual Meeting of thie

Stockholders of the Detroit River Tunnel Company, for thie
election of Directers and thie transaction of such other busi-
ness as may be brought before thie meeting, will be helti at
the Hlead Office of thie coinpany, in thie City of Detroit,
Michigan, on the First Tlhur-sday after thie First WVednesday
<being the 2nd day of May) of Miay, i918, at 'o o'clock amr.,
Standard Easten Time.

DWIGHT W. PARDEE,
Secretary.

THE MNERONANTS JIANK 0F CANADA

QUARTERLY DIVIDENO

Notice la hereby given bhat a dividend, of TW@ and rw'
hait per cent. for the current quarter, being at thie rate cf
Ton Ver cent. per annumn, upon thie Paid-up Capital Stock of
titis Institution, bas been declared, and will be payable at
its Bankling flouse in this city and at its Branches, on andi
after thie i st day of May next te Shàreholders; of record at
the close of business on the i5th day of April.

By order of thie Board.
D. C MACA.ROW,

MOnteal,26t Marh, zr8. General Manager.

CANADA CEMINT COMPANY, LIMITROD

- PREFIRENCE DIVIDENP

* DIVIDENO tNO. 33.

Notice is hereby given that a dividend of iX~% for thieComli three months ending March 31st, 191t8, being Lt thie rate of7o16 7% Ver annuin on the puid-up Preference Stock of this Corn-fying pany~, has been delrd andi that thie saine will Rie paid onSRted tRie 16th day of May next, te Preference Shareholders of recordsat15- nt thie close of biusiness, April 3oth, 1918.y de- Il. L. DOBLE,e fol- Sceay
Montreal, April i6tb, agî8. tZ

917.

0,220
3,980 NEW VICTORIA BOND ISSUE
1,57,1

0195Local andti tra bond lh>usets are offerinq a new issue
f t <e l 6 oe cent. te-yeair bonds of thie city of Victoria, B.-C., at
1 h 92.89 andi inoeres, a price whidi offer, a return of~ puVr cent.

Mbr to thie invaor. The bonds are daxed April ît, 1918, and
d-p mture April zu, igg aint arc ini den<nminatiKms of 10i.ooo.
co-Viotoria's finances are in gond shape, amtt thie city lias bad a

ýe a good record in thie money nxarkoeq



iAdvantages of byi*
"Listed " Securities

Eare
!stor iii

1 and
the a

.- April i-B-1arn and outhi
-as diestr<)yed.
.- April ico-Dwelling of H1
lused by defective chimnvy.
.- April 8-Shingle mill ýo

il 5-Henry Phi
FallI,, ma,, dec

-April 1z--
Estimatvd

e () A. N. I

ikin Mill, 1D
L. Estimaft
s damaged.

RECENT F IRES

The. Mlontary Times' Weekly Regiîter of 1f
and Insurance

Bellevill, Ont.-ApriI i i-Barn bdolýngizig
Burgess wýas dc-stroved. Causedl1w horse kicking
Iamnp.

SIWUingtof, Ot-April in-Baiirn of 0. B. K
Street, wasý destroyed. Estimnated loss, $-300.

Ethelbert, Man.-April o-W\hole towi ma,;
Galt, Ont.-April 14-We'stern Ilote anid

four horses and korty-onc chickens we(rc destroy
KIugSvilfl., Ont.-Aprul ioTapdin bui

One death.
Kitchener, Ont-April x- The Lion Brewve

aged. E5timnated Ioss, $i,ooo.
Londona, Ont.-April zoWsenFair ground

agedL Estinated loss, $5,000.
-Parry Sound, Ont.-April ii î-Old Mosley ii

la, a ý1
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tisii Union, $2o,000, $8.010; Mutuette de

.- Vire Chief Carlisle subm ts the fol-
the month of M1arch to The Mlonetary

1 total damage resulting from lires was
$4,315 wscovered by insurance, ieaving
' bove insurance ait $1,05o. The total value
rOlved was $363,675-
show,ýs the, cause of lires, alarms, etc., for
re (carburetter), i ; candie left lighted on
ess with cigarettes, i; chimney lires, te;
;false alarms, 7 ; fims, in box, placed on

3r, i; firewood left on top of furnace to
ks, ý3 gasoline tank (on stove) leaking, i ;
ess wvith), 2 ; hot ashes placeti in a wooden
endiary origin, i ; paper, rubbish, etc.,
:hing fire, 2; -,moke scares, 1 ; stove placed

-Match 31-The main glass factory of the
inpany, Limited, was damnage<i. Damage
D; to contents, $*30,009. A total insurance
rried and is divided aruong the following

British Crown. $c.ooo. OuehprIn~e~

GOVERNMENT LOANS TO PROVINCES

In rely to a quesýtion iii tire HIowe of C omnons, Ottawa,oOn Tuesday lait, Hlon, A. K~ la, acting mlinister offiniancte, st;ted.( ilat -umn,, 0f *20000ad$5ooohave
bccen loanced to the provinces of Ontitric and Saskatchevan,respectively, In 'the iouise ecnyit transp,,lired that the.Koverrnment had. advanced mnoney to two provinces,ý Mwhlch,hiowgver, Mr. Maclean dccemed it inadvi-all ait thle tine tg)naine.

WM. A. ROGERS, LIMITED

The. i7th annual mieetin)g o!f Win, A. Rogrsý. Limited,was held on Monday, the iSth inst. The annual report pre-settd to the shareholders showed net proffits, for the year
iunoti b>r *T 5,1 aifrc coPared wvith $240,648-84 for

lait~ ~ ~ ~~i ierch dfeeceàacounted for by the falling offin the silverwa'.re traode in the United States during the. larttermnonths of the year, -andi the diusturbeti conditions growing ouito! thre entry' of*thnt country into the war.
Thre coxnpaDny also pUrchased during the year, ihe busi-zîcî o! Sinieon L and Georg'e Hf.Roesomayaii-

po)rtant changes were madle in the. administration of thre busi-senss; 2,of o adtiitional prfrnest*ock was îssued inconnection with this urhe.As; a resuit of the agrexent
with Canadçian Wnx. . Roge1rs, Limited, it has been neces-sa;ry to again assist that compjany\ in~ its dividend payrnents.
Thus agreement enteOnds uritil124

During the year *6oo f 6> per cent. serial bondi wereirssued, most of which have been s4ld. Tiie interest on tires.bonds \v-sý Paid, amounting to Ili9,421.84, as were also) thequarterly dividentis on the preference stock and one Quarser>dividenti on tii. coinmon shares.
Anotiier event of the year was; the. formation of Wm. A.Rogers, Limiteti, of California, to handle the. business on the.Pacific Coast. This comrpany is a subsidiar>', andi is reporteti

It's a Hard "Rub
For a woman to unexpetedlly find it
necessary to become a breadwinner.
You wouldn't like your wife to corne
to that, would you?
But what about your widow ? Why flot
provide for lier a regula montlily income
to begin at your death and continue as long
as she lives ? You eau do it by means of
an Imperial Life policy.

THE IMPERIAL LIFE
Assurance Company of Canada

HF-AD OFFICE -TORONTO

lie, ý m ýýVj ý.àj
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ish Colonial Fire
urance Company
ixth annual general meeting of the share-
,as held at th1e Company's office, NO. 2
raies, Montreal, on Wednesday, the ioth
1 918.
brcesident, 'Mr. Lafleur, said that lie -was
that he expressed the sentiments of the
ers ini stating that the Company had

a great Ioss in the person of the late
the Honorable C. E. Dubord, whose place

lis, and that the sharehokier., had k>st a
d sympathetic friend.
ement of the business transacted jii 1917
itted :
t premium incrne amnounted to $26r,336.47
lai inconie to $3x5,599.87.
eminnis written during the past yearshow
;e Of $81,388.97 over the year 1916, and
e from ail sources, f~or the sanie period,
increase of $82,51849, tht disbursements
n increase 'Of $74,&o6o.3O.
tali assets amnount to $285,683-48 and the
sets to $1,1 76,000.30.
bilities to the public amourit to $142>84()-4,)
rt was also submitted of the Managing-
recent sojourn in Europe with reference

;ing o! reinstarance treaties and the ex-

International Loan
Company. Limited

Head Office: WINNIPEG, Man,.
BALACE SHEET AS AT JMIUARY 31at, 1918

Ca h on f8SET8. 3 E39
Clin lank i..

A-(ccounts Receivable. ......
Gonracs Rceiabl Motgaesand

Ac'crued lnterest

Le)s Depreciation

Orga;nization Expexisev>-
lncldin Comissonson Sale <)f

Sto.ck ........ ...........
Les Wýr1iun Off........

Note:
The coletdPrmu

Mn -Sto(k .1mount t .$~445

2.3e6.47
- 221,843-95
124-50

17,042.53
2,000,00

ILIABILITIES.
A(counts Payable

Capital:
Auithorized ,,.......,oooo

Subsrribed..............$ 6 ~6oo
Less :

De(ferred Profit ini respect o! D is,-
counts not yet earnied ....

Surlus as Per Profit and Loss Ac-
vomit..............

1 5M02. 53

829,45-7(

11,921

r. February 2_1, 191,8; .ý;-W have ai
camined thr vouchers for the period e:

andI hereby certify the furegoing B3aL
opinion, properIvy drawn up so as to

cct position of the Company's affairs,
c with the Books. We have verified
ccurities held bv the Cornpany, whic1

A. PENDER, COOPER. SLASOR &
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Jhy Rik Vour Savings?
This is no timne to guess about the ability and integrity
of your broker.
You cari make sure of sound advice and a square deal
by consulting Members of the Toronto Stock Ex-
change. They are financial specialists and wiIl gladly
advise you on your investments without any charge.

*4ny-Member of the Toronto Stock Exchange con bu>y or self any
security for whjda taere ils a market anywhur, Mar the world.

'oronto SokExchiange
Esta*bliàhed SeO.nt>' Ycars Ago.

illIi'

nts Casualty Co.
Office: Winnipegr, Man.,

slve compan, in Canada. Operztlog umder tii.ýomlnion and Provincial iaaurance DtOàrtznoutee Domninion of Canada.

SALESMEN NOTE
heaIth pollcy la the mont liberal protection everafrdfor a Drernilwn of 81.00 per mnonth.

oaei ver 2,500 dlfferent dlaeaae,pay for Pive Yeart Accident Dlaabillty anmdLieInde nialty for umlnets.
Pasfer Accidentai D.ath, Qantise.

Cnlrnof the. Insured.
Coudi Opuagi for ive Agent@

8sutera Htead Offloa..a Adelalde St. B., TorostoidoameOlce ..... Electic Riilwmy Clambert,

1 THp
LON[ )MINION 0F CANADA

7EE & ACCIDENT INS. CO.
-e Ssest lmpuran Plate elass Immarauce
net Automobile Imsramce Ouarante. Eonde
Strongtet Oanadi. Accident Inturas.t Company

larem WIlMpsg Calgary maoeUvoe

Hea

The Imperial
(luarantee and Accident

I naurance Company
of Canada

H-ead OffiCe, 46 KING Sir. W., TORONTO, Ont.
IMPKRIAL PROTECTION

Guarsstee Insuance, Accident Insurance, Sickneu
tmairance, Automobile Isuranc., Plate <ilas. IflBurance.

A STRONG CANADIAN COM PANY
Paid upCaptal - 82W00,000.0

Autorze Cpial- $ 1,000,000.00,Submcrlb.d Capital .- $1,000,000.00 'Government Depouite $111,000.
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-i'EDERATION LIFE
ASSOCIATION

LIBRqAL POLIOY OONTRAOTS
ON ALL APPROVED PLANS.
Orniczais AND DIta8CTOmS:

Prezsident: J1. K. MACDONALD. ESQ.
*1881RSD31T AND CHAIRIMAN 07 TEE BOARD I

W. D . MATTHBWS, ESQ.
VC preSident

SIR EDMUND osLER. M.P.
I.rnaid. Esg. Lt.-Col. J. P. Michi.
mierson. BMq. Pelec Howlaud, Es.

Eoad.thsm Lt.-CoI. The. Hou. Prederic Nichonsu
.fas4. E.4. John Piristbreck. Bsq.
Aa.scies. Actuaij, V. R. SMITH, A.A.S., A.LA.

BOT» Secretary. J. A. MACDONALD.
Hedical Diroctor.

MUR8 luNES JOHNSON, ML. . R.C.S. (En&.)
IFFICE .. .. TOIRONTO

T'ATTENTION 1
,ern LiMe Assurance COMPanY
others> ths iolcloin reuaarkable iucroaýs in, 197

S RE.E.. . _ . ........ ...... ENBREASE 144%
NEW AND REVIVED ........... ICU&E1 47%

iS RECEIVED ...... ........... EMBRASFLE 148%

ETS .... ....... ...... uINiea* 81%

ew bas a Doinioln Liceuse. aud, is xtendlng ts origan.
>repared ta offer advantageous tanna te compeSant

.- WINNIPEG MANITOBA

.ile Assurance Co. of EdiburghI
Ha"i Offic for Canada. MOIITREAL. Que.j
* Jwoffl Savsatisets unter Cas.

aus fRant. -* JI 1dmM

Hfere is Your Opportunity
The succass which bies attended the oPerations of the Noirtli
Ainerican Life throughout its historY ha$ mnade aissociation
with the Company particularly inviting.

Tht year 1918 promises to bc bigger and better than auy
beretolore. Some agency oponings offer you an opportunity
at this time.

Correspond witb

E. J. HARVEY, Supervisor of Agencies.

North Amerloan IMfe Assurance Co.
"SOLID AS THE CONTINENT"

e.iutrpbxeLtuwes et out Company> wiii b. i aund in
ceroy importat centre in the Dominion sud in the Island

of Newiouadlamd. Tbclr matin il "Service" anod tht>' wiii
alad>' lurmlsban se>'uded informion regardiug Lif. lueur-

ane in gsuerai aud Mutual Life Insurace isi particular.
lias Companis>ssues oliciez on ever>' apprcved plan-includ.

ing Kudevusut Pocc., Monttil> Iucarne Policies, andi
Poliie deaigu.d for the, protecion of Business Buterpriss.

1 t bas heu the iaen cf the Mutusi LUe ci Canada to lire.
duce Siet lst contracte eve.>' moderna pivllsgs that 1.0com
patible wlth saisi>', but the. dlsilguilhlg frature of the
Campany' il Mutusility. Ijader this system ail profi front
wbatever source reverts te the PolicybcIders and se reduce

the. colt ai protectioo. We fiarulth-
The lasrgest amount of protecionu fer the. 15ai posshil cuts.>'

The. Nutual W.f Assurance Co. of Canada
Walwt*oo Ontarto

THE ANCHOR
0F LIFL INSURANCIE

IlW, aIl sieed our ancbors, and I Irnow of no botter
one tban a Great-West Policy,- ia theo opinion of a

promnntn Western financier. *xpressed in a racornt
letter to The Great-Went Lie.
Life Instîrnnce offers the sureut way oi providlug for
the welfare ofdependamt eues. A Great-West Llnaited
Payinent Policy gives theo additional advantsge tisat the

lsere is enal tu provide for bis own future as well.

Ratas ou raqust.

The Great-West Utse Assurance Co.
[)BPT. ', P"

MEAD OFICE 1 a WINNIPEG

A PLA



News and Ntets of Active C.upanies--Thefr Finaaclag,
Operations, Dc.v.lopmeats, Extenions, Dlvideuds

and Fut..r. Plans

8razllne Tracton, Ugh and Power COMaY- hile-
the gro- s ernings of zhe company increased during February.
bY 4«30., rail 4is, the nut dcerceaaed 320,000 owing to an
nCcaseC of 7fi6.,) rnilris in operating expenises. The gross
ýarnings for the tirst two monih- of thea wcre iS,is2,oaoo

ilireis, cotnparedi %% th i4,t.,09 during the corresponiding
>ediOd of. IÉI The ntwa 7,26'1,000 and 7,887.«)0, respevc-
LVCIy, a egcreaSI for thrt wuoonth period of 6600

uLaII racL
The

tonS s

96 which had been wr
with the addition of

balance at the end of

the compaiy spent on
riection with the coal

; $254102.57. Thi.s
,inch Railmay, p)urchais(

during the N'car amn
'83t) tons rnined inii '
3 tOflis, as against 268
age was owing to stri

ssets is given as 86,88
d equipmenls are vali
()5'-8q7 for depletion
owned are given a, valu
on hand arnount to ý

io, and ca.sh on han,

ital stock totals $6,21:
,2_32 contingent hia*ih
able $T41,878, and $28

IANCHES I

ist of batik
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4Iew.Records
suits secured durlng the past year
irmn the position of the Sun Life
inada as the leading life assurance
tization of the Dominion.

eads ail Canadian Conipanles in
il New Business, Total Business
)rce, Assets, Surplus Earnings,
;urpIus, Premium Income, Total
nie and Payments to Policy-
ýrs.

r-dcaling and progressive busi-
methods are 'the foundations for
:ompany's phenomenal growth.

P.A& O]F ÇL.t1-MONrRPAiL

The Fastest Route to
Big Production

Io via the Training. the Service and the Co-
operatioii given through our own

FRBE SALES COURSE
PROSPECT BUREAU,
BULLETIN SERVICE,
ADVERTISING and
ALL ROUND SUPPORT

Ç ravel without expense,YOU Are better equipped for the iourney,
(Sure of getting there. with the

CAe*àNADA LIFE
ASSURANCE CO>.

Home Office - Toronto

ABLE ADVAN

Assurance Socle
madway, New Yop

%,GES
ta not only by the m-
lothroughbeing abl erit requiremntsof th.
in Canada for men of
ýe inBurance.

ty ot the U.S.
k

e nev Issue of H. M. P. HchMd I

I eeved *

M.1tmg ComDpany,

T HEPRUDNTIL has a large force of Canadian oem.
ployts r wrk n eerylarge city In the Dominion s.lllng

Glbraltar-like lite insurance polcies
and industrlously paylng death
claims in afflicted homes day after
day. The Prudentil lias througlieut
te United States and Canada Fifteee
Million Policles in Force, equal eb
nearly twice the population of the.
Dominion, and indicatlng the popu.
Iarlty of this big American Compmny.

AGENTS WANTED.

The Prudenial lus urance Co. of Ânirtoa
Inoepoe.ted undor the laws of the. Blae of New Jersey.

FORREST P. DRYDEN4, Prosdeat. Horne Offic. NEWARK. N.J.

The Travellers Lit. Assurance
Company of Canada

Head 081*. - Mont,.al
HON. OOhtO P. ORAHIAM, Preeldent

TO AG8RTS-.-Wte the Horne Ofice. for particulars of direct
,'e.ewai cotrot.

cr of lait yeay, The applications by quari
7 compakre ai fo)lkow-:

1917, 1916.
825,02 5,200 £îs5a,251,200
221,254,300 1.31,022,500

57,054,400 111,578,000
.... 214,362,100 186,584,700

ycar .. £1,318 (6,- £585,436,4o0
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IM11PORTANT INifRANOS ABALORUATION BRITISH COLO~NIAL FIRE INSU RANC CQPU

The i,pu ià,in, which bave heeu current during the past The sixth animal meetig of the Britisht ColoilF a
cuple of iiionti,- rcgarding te comPanyý that bsraethe surauce Compay was heMd on the xoth inst., inMotug

offer Io purchase te sitares of the Century Ianc Corn- Mr. I. L. Laflur the president, occupying rthe har
PaLny, Lirved, of Ediuiburglt. Scotland, are now set at rest The statemnret, as presented, slrowed a totalinc eo
by the announccmrent taia an agrremet has been entered into $31 5.$99. of wbich amrourt niet premitim incorne cotsty
itetween iler Pritnda' Piwvidegn Institution and tihe directors $2'61,336, Fremiain income for îgîi' shows an nraeo

ofthe Ccnrury, wIirrtey the ý,harcholdcrs of rte latter com- $8Y,388 over the previ<tis year, while -the increase inta om
Paa7 arc td)ecw fu~r thiir sisares £0 5s- eadi, t@gtber witis frein all sources shtows au increase of $82,5i8. Over gns

a :s. final dividend for the year 1917 frein rte company. titis increase there bas been an inci-ease inepniueo
Thse arrangemnirt (orne ro es of ant uniqu@ 'character $74,o6o. The cash assets of the comnpany now mutI

müginturante fusions, titis ieiagý tihe firt instance ini $285,683 and thse ledger assetS * t . $6,1fo, whike thelaii
ahch. mulual life a4llce bas allied itself as partnier wiii a tics te the public arnount -te $142,84()

composit Office.Mr. Theçs. Meunier, the managing directer, vas>aleI
The Frienrds' Providenr lu ýtitutiion traAâsacts life inu- report to thse meeting thm as a resuit of his visit oFac

ance alone, whil tise Century operazes practicaily all otiser aset year. sntisfactr arrangements withreadt -
<Items of insurance. tri adtion kito a progressive lite depart- insurance treaties and the extension ofet copa#e
ment- Each euie %vil toniine operanions on its ovu distinc- operations in that country had been madie,an er

tive liss vhile acting in the vlosest possible vooeaij as every reasen Ici expect a larger volume ofbuir-s
fo mutual benefit. The intention es that thte gexteral managel duri»g the present year. In eider te adequat*l opew

and certain dirc-ors of thei Century shali joua thte board of titis situation steps bave hee2n taken to increase the lxdu
the Friends' Provident, andi tihe former eompany vill bc simi capital during the present vyear, lIn order alise to entu
iafly represmn)ted on the boiard of the Çirntury. Inu i andi the pstien ef the company and in view of thse etn
cether waya the tva businesses viii b. cose]y linked to-te, policv vhkh bas beets adopted an advisorv board, e> eitj

while the indl4'liduahity of tact viii be maintaineti. Paris. vill bc estabiaheti. It was aise decidedtinc 3
Thse Crentury lusurance Cotppiari was feundien 1u 885 as the number of Frenchs directorq by three.

the Sicknsues andi Accident Assurancer Limîreti, the re At a subsequent meeting of the directors Mr. 1. L.Loe>
3 nt narnt buing adopied in i(yoti as a more cocsvn as> electeti president, M4r. J. B. Morrissette cepeiu*
il tntv titielun viev of thse exteadeti operatiens whc bs>4 Mr. J. E. Emile Leoynard trasurer, ani MrTeooeMene
tItsu bern enterti inre asti vere tison contemplateti. ln ataq maiagng-duircrto andi secretar>'.
titi total a>etts of te company ameuntei te 126,000 pouis

selng. whtil. at the endtif 1 i ibî is had increaseti to t,54,
m>pud trilçind antr is un4erstood titat * usata ANK OLEARUNCS

1o teý -bsau a rnmt uiglt e ia The #folo#ing are thse bank clearinigs for thse ekend

l'ise Fiouta> Provitient Institution vas londdit 1832 by April it, 197 and April tith, i918, respect~ivl.wt

lie ssurance fer Quakersý ani thei connections. hogutee-nd W kedd
tr l4ory tise Erlenids> Provitent has bor ot wrh for Apr. 11, '18. AýPr- 12, '17, hnii

terfsanll wonntieins are not nmrcly an important Tornto67A6,.,î 4,43,470 + 2'4.ý

pat ofthe nation, but contrtr ac lsl aqsecateti $it inpg ... (,4) 6 46,9341O
ra sbatcantipl i ancial andi commercial netknsi Vacue ..__ 1,465 5o3410+ 5502s

TitiFri T ents ProýVident trous titis liie u n ttawa ....... 6,449,69 4,3-,S( + 21,,g

qnn ut (if the fliteld (i orain, te fa hlf suane Fdo n _ 4,140.31( 2.,3o2,4 + 7j8

bs inr, t conerneti. Ti; is was ciee <b7 ape < Haia ..... 1,761A74 20525+ 17U

the . Inttto ic , ireaipbi ntatVawe odn - .. 2,51,2>0 1,76,t.325 + 815Re in ... . . . ,8 -5 .(60-

wliq~~~~~~~, inopi9t- b31 OXci of-rimn. 8,

Mrllti%-Ilow. q.tý.t mnaerofth Cnur I- t.Ton .... .42,10 flo4.7+ 7*2ý

Vitra ...... 242Ae1-15,5 -7 07

suranre E:ýtmpanv, Limi ei o le c n rtttd o hs2081C ,Q ,ý



THE MNETAXT TIXES

THE

SCONTINENTAL INSJAC CBUnAu
OF NEW YORK

HENRY EVANS- Peien

-®r # THE SIG COMPANY"

iTORNADO FIRE MARINE

ASSETS EXCEED $3.5,866,635
D14aH«d Office for Oeiiada ai r4ewfourtdlanci K.1 RIDGE.

MAPAUNU17 $T. JOHN ST., MONTREALAîc SvT.

Com~pany, ]Ltu4ed of FAIRIS. FRANCE
riabscrbed, 25% paid up ...... .0SX 0W0O
B Funad .. ,......... s."q 0oI#.
wilanoefromeProfit and Lesa ,",'AcoUant 11152 LUI

apid t Sist December. I1818 . .942 000 no.
n lncmei 1916.ý.... .......... 5.630,15SN43

17 St. John Street. Montreal; Manager for Cania*m,
aipAnD. Toronto Offic, 18 Wellington St Eaat

J. H. EwAaRT, Chief Agent.

ROYAL EXCHANGE
PROUNDBD A.D. 1101

ROYAL~ EXCHANGE BUILDING,
MONTREAL

CKX&41hm Dlnetet
De. S, P. L&CU*JELLi ., Monte!

H. B. Màoxmmi. Eau ... Montre.l
B , A , Wn.,o ,. . Halifax. N.8.
SIR VINCENT Mimma'.mi. Hairt..

Chalrtnan .. .. oltreal
JA. juiaup. Manaer Carnaalty Dent.

AS?1Wî SAaa, Giflerai Manaer

Correipodence invited from ruiponaible
gentlemehn in unguIpretentud district@ ré fira

é d cataltv agences

Pirst British lnsance C4moany .. tabllahed In Canada. A.D. IM4

Phoenix Assurano. Company, Limted
FIRE of London, EglanISd LIFE

- Punde4 179U
Total remourcen ovef ..... . . . . SGOOS

Deostwit Pederal o.vermnt and .ventamat in Canada
1
Ifbr0«utf(Vhe84ia potly hoder. ou'W e.oeed ...., ,QO

Agete wuited in both branches. Apply to
R. MACD. PATEUNoa, mngr

100 St. Fmooia Xavie Stueet, Montral. Qu.
Ait wlth preot politoha afeoted prler to thé 31it D.eembe wiii ruan

for a ftu rear's feveiiomaf bollus at that dat.

F INSURÂIN

ASSUJRANCEB
1>S

Head Offie:
RoalI ExchaageLondon

...........

ceed ......



WESTrERN
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CanaG E NE RAL
M. Chevalier. B91. Asurance Corporation, Limited, of Perth, Seottand

0 D irAlxnde ecnt.PHLHO HOWLAND. THOS. H. HALL,
Wm. Molsos MaophmrSOU. camaili, Adviso.'V D.rector Manager for Canada

Riez.Toronto Agents, B. L. RcLUAf4. LIMITHU
Sir Frederick W II1ltasTH

GENERAIL ACCIDENTr
Maagr Assurance Co. of Canada

LewisLsing Istesul A.eM*S *Bd Sirkueu
Assstnt angerkautom*ubtlan RuLabmlty Iuuui.uo

j. D. SmpsonDeUumilaaem aud Iuuuaucs et gamant S*ligeAssitat Manager.t* ..waa

,Star and Bitisli Dominions
rance Company, Limi*ted

ute Over $6 t'000,000
rerniumn Income Over - $14.000.000

and Marine Insurance
Canadian Mantagers Head Ofc-Corner of Dorchester St. West and Union Av*.. Uo«wu.A

S& COMPANY, LIMITED DRCOS

Dristitie Building, Montreal, Que. ILewin Laig. Vice-PA Gident au, n mo. Esq,

IES: Halfax. Toronto. Winnipeg, Vancouver Bit ClxnrLc. WneE SrF.rc ll ams-Toesoa. Ks.,
_______________________________________ J fl ~f ,Aqlqtznt Suretty

A BRTSH COMPANY

ISUIACE OCEJ 0FCE I, MIEITIIE CANADA NATIONAL FIRENSUR CE OCIE OFCOTO, A TIOINSURÂNCD COMPANT
ESiTAIIISMSS 183

HIè.d Offce - HONGKONG Il IR A OFC:W MB4 feA
:.ea1rà Manager C. MONTAGUE EDE-

fic. for Canaa, 36 Toronto Struet, Tornto TOTAL ASSETS $ 2,387,684.14
dtaage for Canada, C. R. DRAYTON A Canaian Company Iavestiag its Fundi in Canada

1%S $E TS OVE R $1 7,0O0,0O0 Gueral Fire lasrace Business Transacted
4«st$, Toronto - IIVITZ & KAMf APPLICAIONS FOR AGENCIES INVITEI)

Fie Marinie and Automobile Touemate. Ont.. BWRDmé; 21 King St. West. C. B Commue.., Mir.

NORICUNIoXN
ALYREDRE NSURALNCE

A. IL. ELOOG, ,5C ÎYMITED
Braach Sece.t"r ,

lm!~Pu TI.EFR I?#SURAIICE
S.wgIJy. $33,24'L2O LOCIDIE?àxc UICKNBSS EPLOVEIt' LIÂBILIT?

PLATS GLASS AUIOMOBU.U INSPItACa

Orna l FU OsAMAD morw" ni uon UuIldin



da


