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He is unworthy of the sacrifices being

OU, made by our gallant lads at the Front4%
who will not invest to the very utmost in

CANADA

VICTORY BONDS

.ýk Spacs danaied by A. B. Ames & Co., Toronto, Montroal, New York
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DBON, &"nager Pire Départtnent a. IL Rieu4m» W. A. T. Swr£Tx" 1q. Tl nuiim

NLanmr LaM I)tpartmot lKeeli en«, wimim», lux.

pbùds
cooe. Rofildent Agents, Toronto, 21 Wellington strftt Sait Reekbot Aient. Tomftto, Brym B. aunter. il Ymo Str«t

4

GRNSHAbi BLUC., 302 ST. JAUBS R a ilw ay
ST., MONTRBAI-

Passengers
pllbu",f luliàalàwT» Assurance Cola'ý911tg ý1j11e41f

et icerc"Baft a" P"Uffl Mrelwb tlke XWL Heed Olfice fer Ca" mtd N"donad6ad z TORONTO
STARK, Geý Maimwer. ?Aome" and Au«aey. F. H Rimdi.

Accldent, Heufth, Employers' and JbNé
Applicationg for Aencies in octaric shoffl be &"r*ooW to U"ilitV, Motor Car, Elevator, Tq»çmgl4

L. M joring, Ontario aupt. of Agent@, 422 Ja"in gtre«. Tceo Ptate Ghns, Burgkwy and FideUty Son &1414



Victory



It W] Pas Ai ReordsThi Yea in anaa-Admss the bept kaown is the first, that im>posed by legislative bodies.
of Dminin l3urice SperntenentThe total taxes paid -by life isiraace companies ini 1916

amounted tc) $9451.8, that thec taxes paid aimount ta
*ver 2 per cent. of the premium ~inome.

~ ~ 'These taxes are treated by the oompanies as a gcnraV
ancecomanie inCanda wll urpss al peviu rcors. xPenhe. snd are divided between the participating and4 uoo.

Thisstaemet ws mde y M. G D.Finaysn, omiion participating buiness in1 proportion to the premium income.
insurance ~ ~ suei5not atarcn meeting otte ot As the participating business amouJ1:s to approximately 9

rea Lie Uderritrs'Assciaion li rearkd tat. pcr cent. of the total buine~ss, it follows thai o0 per cet.
dsietewar, the 6 83ô n usns fel1 short of the record of this amouri i. charged to the participating bsnsad

yea, ij3,by only half a milo dollars. The companiça, as at Icast go per cent. of teproiits framth aicpin
hav udoutely ufere trouh xta mality p tO business ia returned in one form or otlier to the atcpin

policyholders, it follows that of theto. â amouat mcnae

ingto26pe cet.ofth tota cWi5b ci the year Th in tiiagpoiyb es, and the net cost ta the policyhod
adeuac Ofthe extr Premniums recolved inay b. elzdfo

thefat ha Lnaia cpes adiwai $,4 comercia buiesbt lttic obeio could bc taken tand~ ~ ~ ~ ~ ~ ~ ~ ~~~~~~1 haecletdetapeim f4W,3.Patcly teipsto f these taxes, but i-nasrnuch as th txfal
Lila upon those people in the coprnity m-ho are oi

is he mpasi wichisbeig lidupo te ncesit fr my b dvisd y wic ths urdenof taxation may

insu anc an the ýOn equ nt ducaion of he ubli al ng edu ed o el min ted
thes lies. he theri5 he cang in he nvesmens a

tecmaiedu oteprhsofwrbnsa atc. Txtoan aehdm

lary avraleraes Bfoe hewa Cnaia cmpnis "heseon sure f axtin s ha ipoedbyth

bedCnda oeriin euiie oteaOu O 16- saeodeso h opny hct ss xet fet

20adBiihadfrtg opnc oteamuto h oto isrnet h atciaigplchles
411,8.O uYit *%,Lnda opntshl 2, uig6i6 hr a Tnfredt h hrhlea

0783r73Pecn.o eitoa ses hlBrts co-toCaainlf oprisa -trsonadu.



romains to ho seen, but of this 1 arn sure, that the fti
is going to demand of the life companies, and particul
of the life underwriters a larger fneasure of real social
vice thain it has in ilhe past. 1 think tnat ini grappling
uew problemb wec often disregard the value of existing
gaaizations. A new problem arises, and imnmediately t
is a dermand for a i)ew organization to deal with it, m
th~e fact miy be that there is already created available
immediate service an organization ideally fitted for taie ý;
ini hand. 1 believe titis is the case in the iniovement w
is evident at the preseýnt tixue in the direction of the impr
ment of co.aditions of living amnong our people. Tliere
many pressing;, )ro)bleins, including the problemrs of l'o
and the prevention of epideniics, \i.th which tht life uan
writing or-ganizations are well fitted ta deal. It appear
me that we can witb reasoni lool, to the lif e insurance cý
paaies of this country to play a most important part in
er2dicatiôn of cliqr-i-P n,,rticill.-r1v infcptii)iun dise-ises.
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COBALT ORE SHIPRIENTS MUNICIPAL BOND MARKET

The following ate th, shipments of ore, in pounds, from
Cobalt Station for the week ended November gth, 1917:- The Monetary Times' Wookly Register ofýMunicipal

Tretheway Mines, 76-304; COniagas Mines, 237,329; Min- Activities and Financinging Corpý9raticn of Canada, 266,773; Buffalo Mines. 262»240;
total. 842,646 pounds, Or 421 tOns.

The total shipments sInce january ist, igi7, now amount Dorval, Que.-An issue of $40,000 6 Der cent. jo-yearto 32,o37,825 pounds, or 16,ol83i toi debentures has been awarded to Messrs Nesbitt, Thomsý-i
and Company, Montreal.

ManJtOuý Man.-Tenders will be reccived up to November
28th for ark issue Of $3,000 7 per cent. io-year debentures.EDMONTON BANKERS AND WAR LOAN G. T. Armstrong, clerk, Manitou, Man.

RAnOn, Ont.-Tenders are iavited up to November i7tbMr. Kirk-patrick is chairman of the Edmonton bankers' for $5,o55 SX local improvement debentures. A. G. F.-committee, Victory Lean campaign. He is manager at Ed- Bryant. township clerk, 422 Concession S, Mount Hamilton,mouton of the Imperial Rank. His associates on this coin- On t.
Wlnd»ri Ont-No tenders were received for the #46,024, $80,439 and $32,178 blocks of bonds. The bonds are

withdrawn for the present. Mr. M. A. Dickenson is acting
clerk.

Calgaryq Aftae-The city is offering tait certificates cov-
cring delinquent taxes up 'to and including the year [C)IS.threý-yeax maturities, subject to redemption during their
currency, -by any person interésted in property. These cer-
tificates bear interest at option of bidder thereon up to Io
Per cent. Bids will be received until November 2ist, igiî: Mr. M. Miller, city clerk, Calgary.

Luth Vanoouver, B.C.-The offer of the Natimal Bond
Company to take au Option for 3o days on approximately
41.Soooo bonds now lyiug with the Mutuai Trust Company,
New York, as security for $790,000 of treasury certifiçates
which have been issued against them was considered by thecouncil recently. The price offered by the bond com
%vas 82 net. pany

It was decided not to give the option, but to put the
bonds in the open market.

8*Wunchowajl.-Each municipality in the province is re-quired by law to have compiled within the first two months
0 e year a complete financial maternent for the twelve
months comprising the preceding year. In practically all
cases this important document is compiled with ease andgiven ample distribution or publication. In towvis, villages
and rural municipalities the form. of the return is prescribed
by the provincial department of municipal affairs, A few

G. R. F. KIRKPATRICK. municiPalities failed to have their igi6 annual financial state-
ments filed with the departmeat -Within the time required bymittee are Messrs. J. F. McMillan, Royal Bank; H. H. 1awý The returns show in almost every case a prosperous

RicýrAdsde4orthern Crown; F. Pike, Merchants' Bank; and condition.
rson, Union Bank of Canada. (The Monotary Quabse, Q»ý-A special civic committee bas discusftathe amendments to the city charter which will be recom.i' mended to the legislature at its next session. It was foundthat taking into account only the strictly necessary things,SUN LIPE TAKE& OVER BRITISH COLUMBIA LIFE the suln Of $1,536,548.44' must be borrowed. This surn M-sista of the following: A loan due in january for $yg,813,.44The British Columbia Life Insurance Company has been and another in july next for $1,132,960; for subseniptionabsorbed by the Sun Life Insurance C4ýmpany of Canada to the Patriotic fund, *icooS; to, pay Lemoiae and Compuyunder an agreement which provides that sharebolders of the for cWins re Drouin Bridge, 812,943; to reimburse amouatsretaieed on contracts, $18,835; to cover overdraft at Baak ofBritish Columbia Life shail have'tbe capital redeemed to themin cash and that policies will be taken over by the Sun Life. Montreal on APTil 30th, igi6 $66Mg6.c5. 'lhese &moýcwm

total $1,4'is4& To this muai be added the cost of the foeThe British Columbia Life commenced business in igli lowing permanent works. . By eliminating everything ezcffland had a paid-up capital of $iooooo, with insurance in force what is ab essential, the City woWd require $16o,00t)ci -02,75oooo. Senator L. W. Shatford bas been fts president. for road ^ -'O'utlyd for ded,Sk $34,000 waterworks. It was deciAiter emphasizing the financial soundness of British however, toColumbia, the official statement issued by the company says: reduce the road work to Wcoo, which, With"At the - *.25,ooo to pay half the cost of Permanent sidewalks and the. >Present time it would be extremely difficult, if Mt ë_ ooo for waterworkk, would total $125,ooo. This,Impossible, tO-ObtaiU the additional capital which would be 9_34 added
necessary to continue in business in a progressive way and tý the first set of figures, makes the total mentioned at firet
meet tbe possibility of a larger mortality.11 Ot ti.536.548-44.

INBURANCE LECTURES FOR UNIVERSITY
Keep the flaz flying; buy à &ar bond. A course 'on life insurance lectures is te be held lit t)MUniversity, Of Manitoba. Mr. D. J. Scott, of the WinIf you doubt our war bonds' safety, give up business. WpeirLife Underwriters' Association, ânnounced that the coufteMr. A. P, McEachren of the Canada Bond Corporation, would include lectures by pfofessors on the mathematical MdToronto, Victory Loan orgazizer for Central Ontario, was economic principles underlying insurance.È., fatally injured in au automobile accident near Barrie on Mon-

day. Mr. McEachren bail been temporarily relieved of bis
bis firin to do national service as a Victory Loanduties with

organizer in the Central Ontario district. He was a well- Xrý F. J. ý3tark, of the Dominion Gresham Guarante.kpa" bond salesmam and was greatly irespectid by bis and Càsuàlty Cýdmpany, Montreal, is making a busineutripin Western Caiada.
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!~tIn ordér tq enourage oemall investors to participate in.

sef swating to~ arran1ge for the building and purchaso Canada's Victory Loan, the. chartred banks will lend in
offrhrships i Canada in addition to ths no udr meate amonts upon the. pledge of the securities themn~.

selves t<> subscribers to the. loan who have a reaobl
constrution.oertainty of xepaying the. advançe in one year. Th

Theadmrait controller has advised: "It would bc ak ilavneU ~90pr~t~o mutsb
~çrluo arrngeent vokl . mde herby cric and the. rate of interest will bc 5Y- per cent. per

shiplateq oùld be rolled in Canada." nu thmtlyoqareyrdcinpyetss
Thechirman of the air board has retiitind o an b mornthyo qatry eutippy.e&s

fute raining camps, with additional ma>placs Therane
IUPlydeprtien h. na~an<area ~The batiks w»!l also acetfrcom subsribers, forsafe

mad orth production of silver spruce, whivh will re- CP~ ihttçat h itri euli~md~~
thiebonds ktamele to a rc nble aineunt for the

nien of ac-lsi Britilih Clmia for the. production teViii of oneyer
of helare uanitcswhkch are n(ede4.Truhti cto ntepr o h akmn

BtihtresIu mikst llthes ead Wedo to nQ es thesubcitoste alread a in*i
no nwbow wecari poide o.'a creâlts< inCnd W Hbt ftrf n f aigwl cpooe -ruh
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MOMEY MARKETS CHARLOTTETOWN BANKERS'WAR LOAN COMMITTEE

Messrs. Glazebrook and Cronyn, exchange and, bond Mr. Binning is chairman of the Charlottetown bankera'
brokers, Toronto, report the following exchange rates tc, The committee, Victory Loan campaign. He is manager at
Montiary Times:- Charlottetown ýnf the Bank of Nova Scotia. Associated with

Buyers. Sellers. Countcrý
N.Y. funds _ ........... par 1-32 Pm ....Mont. funds ......... par par t,
Sterling--

Demand ............. $4.75,20 $4.75-40 $4.773i
Gable transiers ..... $4.7().40 $4.76.(JS $4.78 y.
Rates in New York-Sterling, demand, $4.75 3-16,
Bank ci England rate, 5 per cent.

EASTERN ONTARIO MAKE8 FIRST DAYIS RECORD

The Eastern Ontario division, Victory Loan campaign,
which was organized by Mr. W. L. McKinnon, of Toronio.
beaded ail the divisions of the province, including Toronto,
for the first day's subscriptions to the Victory Loan, showing
a total of $986,450, exclusive of'special subscriptions, and is
far in e cess of anythinig reported elsewhere in the province.
The following are the figures for the champion district as
received at provincial headquarters; Durham, $76,ooo; North-
umberland, 948,coo, Hastings, $136,000; Peterboyo, $6oooo;
Prince Edward, $39,650; Lennox and Adffington, $55,450;
Frontenac, $2soooo; Leeds and Grenville, $314,000; Lanark,
$47,330; Dundas, Stormont and Glengarry, $iio.ooo. Total,
$tt36,450, including special subscriptions.

Mr. McKinnon is organizer of the Eastern Ontatio
diviion. Canada'q Victory Loan campaign, and is a member

of the firm of W.
Lý McKinnon and
Company, w i t h H. W. BINNING.
Mr. D. li. Pettesquai part- him on the Victory Loanas an e committee are these bankers.
ner. He was biýrn Messrs. E. G. Coombs, Bank of Montreal; A. W. Hyndman,
in Toronto in Royal Bank; and G. W, Harrison, Bank of Commerce. (The

1 882. He graduat- Monetary Times Photo.)
Id from McMaster
University in
igo6,. taking hon- BANK CLEARINGs
ors in special
philosophy, H e The following are the bank clearings for the weeks ofwas then assistant November 9th, igi6, and November toth, z9t7, respectively,field-secretary . of with changes
McMaster Uni- Week ended Week endedversity, and later Nov. 10, 'l 7. Nov. 9, )16. Changes,business manager Montreal ......... $ 80,756,462 $ 9g,560,411 _$ 9%inancialof The F 

+ oehas had Toronto .......... 66,567:742 62,780,686 3 787:0post. He Winnipeg ..... 82,130278 58,945,907 + 23,184,371nine years' experi- Vancouver 91,ý92-39c) 7,182,370 + 2,8 1 OoZgence in the ' bond Ottawa ........... 5,726,W3 6ý594,7'4 - 867,741business. Six Calgary .......... 10,414.979 6 598,53o + 3.816,449years ago he start- 5'276HamiltQn ......... 5,294,200 707 + 17>493cd in business Quebec s,69i,3si 5,201,420 + -$99,*3 eu n d e r his cwik Edmonton ........ 4,146,418 2à'633#109 + 1-513firm naine. M r. j1alifax ........... 4,015,920 2,QM,05 & + 1,112: 09
McKinnon is an Lýondon .......... 2,588,623 2,516,967 + 5
enthusiastic work-- Regina ......... 5,917e 157 4,113,194 + 1,803 %W. L. McklNNoN. er in the Toronto St. John 2,293,917 1,889,028 + 404.ý&ICentral Y.M.C.A., Victoria "6()0,022 1,644, 1 5o + 43-872 4where he has for many years servéd on the business, Saskatoon 3,249,056 21315.536 + 933.520men's executive. Moose jaw 368The following is his agtressive Eastern Ontario VictorY Brandon ......... 2,297 TA17,758 + 779,616

77-473 761,842 + 415.631Loan organization , the details given being in order, county,
county Organizer, county chaîrinan and county seeretary.-- Brantford 876,433 818,884 + 57
Durham, A. E. Gilbert, R. A. Mulholland, S. 0. Runnals; Fort William 934,850 647,3ciO + 297:'2

Lethbridge T1.jýý5,8i2 1,058,702 + 297.110Peterborough, R. L. Wârrem, W. D. Bradburn, F. Browns- Medicine Hat 781-957 758,956 + 25COtcombe; Hastings, W. R. Evans, W. B. Dcacon, H. W, Acker- New Westminster 335,417 »3,403 + 42,000man; Prince Edward, C. C. Cross, IR. Davison, R. J. Purtelle
Peterboro ... 2,974 535,021 +Lennoxaild Addington, K. M. Pringle, W. A. Grange, D. 357-913

17AMcClew; Frontenac, G. R. Warburton, R. Meek, Dr. W. W. Sherbrooke ....... à1,994 734,027 + 247,9151
Kitchener ........ (>47,9Q6 6DO,266 + 47,730Sands; Lanark, A. Dymofid, J. A. Stewart, J. J. Hands;

VLeeds Pnd rrenville, G. B. Richardson, judgp 1. K. Dowsley. Tetals $309,75Q.766 $277,972,029 + $31,787,737B. White; Dundas, StorMont, Glengarry, D. J. McDougald,
G. A. F. D. McLennan - Northumberland, R. M. Bird, The Toronto bank clearings for the current week ar«::W. F. Kerr, H. H. Cross. (Th# VoweiarY Times PhO10.) $54.446,102, compared with fflo85,o4s for the same week ià

iiýo6, and $43,16Tiý6 in t9l5.

Every dollar invested in the Canadian Victozy Loàn is 30Al.
much insurance against the danger ef warfare in the future Every'silver bullet finds its biltà

4,
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the a gave theople a slogan, 'Produce, producepo
Sir TomasWhites Slgan fr Caada: Invet in duce.' A year later 1 ave chm this onie, 'Producean ve

To-dauI.ay t youProdce nd ve and invest in Dmno
DoindonSeclitis',secuirties.,>

- Moblize Flssoleal Reources.
5rThomas White, spaiPa the opening meeting ci Toward thie closin part of his addreaz the fnace mns

th VctryLoan cmaginTrto id-ter earnestly 'prahd th » do rarsrieadsc
"Ti om is nseded not oaIy to supot the mcnat th~e rifice. t<We must mobilizec ur incaadotersucs

frnt auti order that the pro.p.rity of Caniada, upon which ia tbis country," ha .aid. "We mnusý get down to a war ai
our~~~~~~~~~ pwrtcotnetewrdpns abcmintîai. ln a way that w> haven't donc yet. That massl-dsiln

Th p .s to w ic1 refer j. the establshing in Canada and self-decal and self-sacrifice, Tbat la what it means."

coninu topurhas or gainandothloýodstuffs, aur sarfcsthasdaare egde h teaet h fot."h
munitions and otherbc suplis. sarcste hae md hudbctegetapel h

porane o etabisingcrdit hrefor the Impra gavera- Natioa savin and4 the. elmnto of xury were absltl
men, A th bgininaofthe war goldi fwd ta Briti eesr.Tepol hdrskie oteapal t po
frm liovr heword, btas the war weto n h "ih ue u the ha no saad as the so1II have donc.A

»iteisad began t a ise and tip troops by the milUions example shudb et by the wealthy,» hesi."Yucno
exprts wth heresltthat exchange went agains br.To wh» have so uch arc aot denig hmeye.

daywit th UntedStasinthe war andpreparn osed Sctso en
vastsurn ofmonc inthe ommn casethe itutionwasSir Thomas ha4 no doubts about the succuss ofth Vc

of hewa. Te niedStaesfo te coming year had a tor LoF bl a atsidat ihnteexfwwek

prg amm fepniueo ioioo hc 6- fo h tatct h aii hr ol carsos

owooco wa t b ditrbued s dvncs t te llis. tht wul mke gea ipresin ponth ot-sdewold

l'utte oeytatte nte tae lan o h ales T atwul otb srpiin ecue vryn wsineese

mustbc argly xpededin he nitd Sates. rea rti, i t twa ohaptitcad uiesoprui
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Capital Authorized..........$ 25,000,000
Capital Paid-up.................. 12,911,700
Reserve and Undivided Proflts.... 14,324,000
Total Assets .................... 300,000,000

HEAD OFFICE, MONTREAL
Sir H. S. HOLT, Pres. E. L. PEAsE, V. Pres. and Man. Dir.

C. E. NEILL, General Manager.
365 Branches in Canada and Newfoundland.

Thirty-eight Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMAS-Nassau;
BARBADOS-Bridgetown and Speightstown :

DOMINICA-Roseau; GRENADA-St. George's;
JAMAICA-Kington; ST. KITTS-Basseterre;

TRINIDAD-Port of Spain, San Pernando, and Scar-
borough (Tobago); BRITISH HONDURAS-Belize;
BRITISH GUIANA-Georgetown, New Amsterdam,

and Rose Hall (Corentyne).

LONDON, ENGLAND NEW YORK CITY
Bank Bldgs , Cor. William and

Princes Street, E.C. Cedar Streets.
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INVESTMENTS ANI) THE MARKET for a series of years past shows that Canadian Pacific can be
depended upon to carn a safe margin over the dividend being
paid. That is, from the investment viewpoint, Frum the

News and Notes of Active COMPRnies--Thoir Financing, speculative point of view, Canadian Pacific sbould be com-
operations, Developments, Extensions, Dividends pared with other stocks. For example, at this week's low

and Future Plans price Northern Pacific offered an income return Of 7.9 per
cent., Union Pacific offered 8.8 per cent. Canadian Pacific,

Companyv Limlted,-The directors have despite the 20-POint break, offered only 7 per cent.
At a meeting of the directors a dividend of 2ý4 per cent.&sis,iplaced the common stock on a 7 per cent. per annum b on the common stock for the quartèr ended September 30th

instead of the .5 per cent. basis declared earlier in the ye-ar. last, being at the rate Of 7 per cent. per annum from revenue
The ioi6 profits amourited te $5i6,igo, but the profit and and 3 per cent. per annum from special income acccunt, was
loss surplus te be carried forward to igi7 was affected to the
extent cf $135,671, which was paid on àý-count of 54 per cent. declared, payable December 31st next to sharebolders Of

ci deferred dividends on the preferred stock. However, the record on December ist next.

profit and loss balance was augmented to the extent of $150,-
2a, despite the deferred dividends, thus bringing the carry
forward to the sum of $689,64). GOVERNMENT CONTROL OF PACKINC COMPANIES

The profits in igi6 were equal te 851» per cent. on the

4 commet stock after current and deferred preferred dividends, Officiai announcement was made on Tuesday cf the gov-

but eliminating deferred dividends, the profits equalled.1634 ernment's plan te establish effective control over all packing
en the common stock. The profits in igi7 will greatly exceed bouses in Canada. The action taken provides for a control
tbose of 1916. of the profits of the packèrs, and provides aise for the

The Smart-Woods securities were lisied on the Stock appropriation by the government of all profits in excess of
Exchange early in 1913. The common began dividends just 15 per cent. One-half Of ail Profits in excess Of 7 Per Cent.
hefore the outbrcak of the war, making only one quarterly and up te iS per cent. will be taken by the government. The
distribution of i X per cent. The preferred paid three quarter- official annouricement is as f-ollows.-"In carrying out the
ly dividends, when they were passed for the quarter ending policy of the union government as announced by the prime
September, 1914, and renewed for the quarter ended Decem- minister shortly after its formation, it bas been decided te
ber, sgiS. The highest price touched by'the common stock establish effective control over ail packing houses in Canada.
-was 70)1 in April, 1913, while the preferred stock touched its The control of profits shall be as follows.--t. No packer
highest at 94 in the same mcrnth. The minirnurn price of shall be entitled te a profit of more than 2 pet cent. of his
Smart-Woods common stock when the Stock Exchange opened total annuai turnover, that is, his total sales during any one
in igtS was #ao per share. The minimum price established year. 2. If the 2 per cent.. on annual turnover exceeds 7 pler
-this month was 339, cent. on the actual capital invested in the business. the profits

shall be further restricted as follows:-(a) Up to 7 per cent.
Oana"n Paolgo Rfalway.-The company'i, wtock sold the en capital the packer may retain the profits. (b) Il the profite

week of November 3 at 132, says the Evening Post, New exceed 7 per cent. and do net exceed 15 per cent., one-half of
'York. That price compares with 151, the high Of the pre- the profits in excess of 7 per cent: shall belong te the packerMareg week and 1679, the high for this year, toucbed on-Sdin and one-half te the government. (c) All profits in excess of

23. When a stock declines 2o points within a 1ew iS per cent. shall belong to the government. Suitable regula.
Aays, as Canadian Pacific did. the first inquiry usually raised tiens shall be made te insure the carrying out of this policy."
by Wall Street is, what about the company's dividend pros-
pects? That question was asked with added emphasis later,
when Canadian Pacific's earnings were published for Septem-
iber and for the nine months of the current fiscal year. That
statement sbowed an increase ci $iioooo in gross but a de-
cregse Of 8t,382,000 in net for September, with a gain of $8,-
729,000 in gross and a 1055 of 01,894,000 in net for the tint
months of this year to the end of Septernber. Those figures The undersigned beg to anfflunce that they
indicated clearly that Canadian Pacifics si;rplus for dividends
was working in the wrong direction. It net earnings for have adtnitted te partnership

ýOctober, November and December continue te decline at the
same rate as those for September, will the company be able

-tô continue its regular dividerbd rate?
Light is thrown on that inquiry by the follewin figures Mr. J. D. mouabb, r.A.

-dhowinz the surplus over dividends for the years encffng June
30, 291!; and z<)ié, and for the six months endirïg December

î 31, 1916, the company having cha-nged its fiscal year te end and will carry on business as Chartered Acý
'Deçember 31 instead of june 3o:- couritants, Auditors and Liqu;daters under the

6 months 12 months 12 months
ending ending ending style and firm narne of

Dele. 3 1, JuDt 30, june 30,

l9t6, igi6. 1915.
Total income .......... $37,290.1a $59,166,875 $42,924,807

'Fixed charges ........... 5,132,?51 10,306,196 10,446,510 Robertson, Robing-n-nMeNabb& Co'
ýSurp1us for dividends 30,813,495 46,812,390 32,478,297
Preferred dividend 1,613,630 3,227,Â77 3,169,900
Surplus for commet divi- at the undermentioned offices as beretofore. 7 

dend ............... 29,199,857 43,585ý113 29,308,391
ýCommon dividend _ .... i3,oooSo 26,oooow 26,000,000

for ail dividends 16,1 13 3,308,3919D,857 17e585,1 ROBERTSON# H08INSON COMPANTFor the six months ended December 3 z, 1916, Canadian
-pacifIc emed a surplus over itsý common dividend of $16,-
199,853. As the la3t six months of the calendar year are

-always best, that does T*t mean that the company was earning
lat the annual rate of $32,399,714 Ovey all dividends. FrOm
the foregoing figures, however, it'is safe ta assume that let TORONTO HAMILTON CLEVELAND

..earnings fer october, November amd December can continue 24 King St. Weet Sun Lîfe Buikling Citizen» Building
to decrease at the rate of those for September wlithout en-
dangering dividemds. For the fiscal year ended jute 3o, 1916,

ed for its common stock 16.8 ver cent.;Çanadian Pacific eRrn
*r 1915, 11.3 ver Mt., for 19t4, 13A, fer 1913, 19, 5 for

The average surplus over diviÏendsig.6; for igil, 17-3.
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Montreal Executive Committee, Canadas Victory Loan

Reading from loft to rieh? the Pirembers art:-R, N. \\;iti. M,ý ntreal manager, William Davies Company, Rufus C, Holden,
ffentletnan; W. McMaster. president Canadian Explosives, Limited etc.; pý P. Cowans, McDougall & Cowans-. H.
W. Beauclerk, capitalist, director Bank of Montreal, E. W, Beaty, K.C., vice-president, Canadian Pacific Railway;
J. W. MrConnell, president St. Lawrence Sugar Refincries, Limitedi J, W. Ross, P. & Ross & Sons; F. P. Jones,
vice-president and general manager, Canada Cement Company; W, W Birks, Henry Birks & Sons, Limited, W. A.
Black, vice-president and managing director. Ogilvie Flour Milis, Limited; Principal Smyth, LL.D., Dean of the
Theological College; and N. MeKitn, president, A. McXim, Limited.

... ........ ..

Montreai Speakers Committee., Canada"s Victory Loan

Reading tro- loti tû right the mombers are,--A. 0. DawFon, managing direýtor C-tnidiat Cottons, Limý (A. Stark>.
Eagle Printing Company, 13 Esplanade Avenue; George Pierce, Dandurard Building, 'É. L. McArtbur, Mail and.
Empire; Principal Smyth, LL.D., Dean of the Thoological College; Colonel 1. P, Rexford, manager, Crown, Trutt
Company; J. A. Beaudry, manager, Le Prix Courant; F. Hankin. managing director, Francis Hankin & CompanY,
'Lieutenant-iColonel Jas. Cooper, director, Crown Reserve Mining Company; and W. H. Knowles, Crown Trust,
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CALGARY UNDERWRITERO MEET FIRST-DAY TOTALS

Members of the Calgary branch of the Life Underwriters' Someof the first-day Victory Loan totals were as follow:
Association met recently to discuss organization to carry on Chatham, $i5oooo; Sarnia, $rooooo; Gananoque, $66,400;
the campaign in connection with the sale of Victory Loan Kingston, $25oooo; Toronto, $2,055,000; Peterboro, $5oooo;

ý? t bonds in Calgary. Mr. D. M. Le Bourdais acted as chair- Renfrew County, $i26.9w; Galt, $29,6oo; Fort William, $5o,-
man at the meeting. coo; Perth COunty, $107,300; North Waterloo, $icpg,55o; Lin-

Aggressive addresses were delivered by Mr. G. R. Mar- coln Coianty, $63,000; Hastings, $136,000; Elgin G01111tY,
noch, vice-chairman of the Southern Alberta Victory Loati $27,750; Durham, $59,750; Huron, $72,900; Muskoka, $30,-
cominittee, and by Mr. C. P. McQueen. who bas charge of ooo; Lambton CQuntY, $10-6,300; Lennox and Addington,
the orgaDization for Calgary. $55,45o; Haldimand, $14,550; Leeds and Grenville, $314,000;

Middlesex County, $25,zoo; Sudbury District, $50,250; Parry
Sound, $92,300; Norfolk, $8icooo; Kent County, $150,000;

ONTARIO EXECUTIVE COMMITTEE Port Arthur, *10,700; Brandon, $iooooo; Saskatoon, 8172,-
500.

Mr. Tudhope is a member of the Ontario executive com-
mittee for the Victory Loan campaign. He is a member of
the banking and investment firrn, A. E. Ames & Companyý LOFE INSURANCE MEN HELPING

Toronto, w i t h
which he bas been Mr. L'Esperance is a member of the Quebec provincial
associated a num- committee of life insurance men, for the Victory Loan cam-
ber of years, He paign. He is Mont-
is a well-known real manager of
member of the the Imperial Life
Toronto Stock Ex- Assurance Coin-
chante, of which pany, which is
he is president making a substan-
this year. The tial subscription to
other members of the Victory Loan.
the Ontario Ex- He is one of the
ecutive Committet best salesmen of
for the Victory life insurance on
L o a n campaign this continent and
are as follow:-G. w i 11 undoubtedly
H. Wood, chair- make an excellent
man; J. W. Mit record in the Vic-
chell, vice-chair- tory Loan cam-
man; G. Tower paign, His asso-
Ferguson, vice- ciates on ibis coin-
chairman;, R. A. mittee are the fol-
Daly, secretary; lowing, all well-
R. A. Nevitt, as- known life insur-
sistant secretary; ance men in Que-
T. E. Griffis, bec province:-A.
treasurer; Dr. A. H. Vipond, New
H. Abbott, W. C. York Life; A. J.
Brent, A. H. Meiklejohn, Con.
Campbell, H. C. federation Life i J.H, R. TUDHOPE.
Cox, John F. C. Stanton, Sun
Ellis, Gordon T. Life; J. C. Tory, E. J. L'EspzRANcE.

Finch, Gibbons, R. S, Gourlay, D. B. Hanna, W. A. Sun Life; C. A.
MacKenzie, A. M. Macrae, G. A. Macpherson, W. L. Mc- Butler, Great-West Life; G. E. Williams, North Americau
Xiànon, J. G. ODonoghue, S. R. Parsons, T. S. G. Pepler, Life, E. A. Champagne, Standard Life; and A. G. Rowley,R. Home Smith, Norman Sommerville, T. A. Stevenson, C. G. Metropolitan Life. (The Monetary Times Photù,)
Wills and W. G. Watson. (British 6- Colonial Press Photo.)

MANUFACTURER$ OF CANADAVICTORY LOAN CAMPAICN AT WINNIPEC

The Victory Loan campaign in Winnipeg was organized The postal census of the manufacturers of -Canada, taken
by the Indu9trial bureau and bas been assured of the fullest in igi6, for the calendar year 1915, just issued, shows a gen.7ý co-operation of M.D. Io by Brig.-Gen. Ruttan, O.C. eral expansion in the manufacturing business of the DQm«.1ý. The number of establishments in operation was 2i,3o6, inxor4

Mr, Fred. J, C. Cox bas been named chairman of the repn-
Parade Committee, Mr. Chas. H. Webster, secretary and Mr. senting an invested capital of $i,994,lo3,272, employing 52,-
14. B. Andrews, marshaL His assistants include Major How- 683 persons on salaries and 462,200 persons on'wages, »d
land, Arthur Morrison and A. C. Emmett. produçing goods te the value of $1,407,137,140 from raw

Ortanlzation for canvassing the city and suburbs is now materials valued at $8o2,i35.862.
complete. Each district embraces three parts, this diviskn During the decade 1905-15 the number of establi" qmàts

increased by aPProximately 34 per cent.;,. capital, 135 Opu'hminir been necessaTy to give each oommittee a Portion -of cent.; employees on salaries, 44 per cent.; employees F,the more fertile territory. <m 1 ýei
Winnipeg, Transcona, St. Boniface, St. Vital, Fort Garry, wages, 29 per cent.; salaries, 96 per cent.; wages, 70 V«

ýLCharleswood, Assiniboia, East Kildonan, West.Xildonan, East cent.; and the value of products, oS per cent.
St. Pauý and West St. Paul, are included in the canvas's. The value of the products of factories in igiS was

V cle is divided into nine districts, each of which is 407,137,140, as compared with $718,352,803 in igoS, an jQý..
The wh
airain sub-divided into three sections. malring 27 sections in crease of 0688,537., while wages paid totalled 8229,456,2zo, aà:
ai]. The districts are to be managed by Henrv Detchon, increase of 895,ogo,285.

There were in Canada during the yea'r covered by t4egeneral manager of the Camadian Credà Men's Trust Asso- statistics 65 establishments employing over 5oo bands; 2t ilW. Kellv, president, H. McLean Cnrnpany,,
employinir over 1,000; nine employ'

F. P. Hayden, superintendent of agencies, Great-West Life; Ing CVeT 2,000; fiVe eM-
R M. Huestis, western superintendent. National Life, H. C. Ployi ooo; and threc emPlOyi'ng Ovtr 4,060. Of dieu
Thompson. city treasurer; C. H. S. Bamford, sales manager, three establishments two employed over *Sooû bands.
Asbdown Cýompany,, H. Beliveau, manager, Richard-Beliveau. During the five-year period, igioý-i4i5, the capitautatkn
Coninanv : Harrv M. A"ew- manager. trane cornDfflv, and of Canadian industrial enterprises increased. by 0746,52oý663.
L. M. Fingard, manajrerý Merchantse Casualty Company. or about 6o per cent,
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enitedci by hez aw rnatra (icudn iurance) out sociatiDI1, and threoesoIi1 bc accepted more as a jk

4ide ~ ~ ~ ~ ~ r oft Caadveaou av titan as an efor ntitled taserious cnieain

anc alitlechepe frm nliened omaniswhlch con- man t a*k bi elwcitizens to pe xorbitant pricesfr itriut nohig, iterin hewavofme ormoeytath boeneft, and thatth man b buy frwsalno sy

conty n hihthy eciv roecio. aed bt omee n n pe ntxe mrkt

Whér Wa Wolth btined Apoogiingfor akig u somuc ofVourValabl



The Maximum of Seci
Remi Rsatte Mortgmges afford investori the maximumn of ffl

More tha n twtntyei g ht miliUon dollarsof thig Corporâtiý n'a invest
are in firet morttaite on carefully selucted imriroved real eatate ý
tites, Et l in these that the lunds entruted to aur care bycuir Debe
ihold .rs are i nve ted. 1 huq asuring

Saf.17 of Principal and Certaiat>t of Interest.
That the coniervative investar of "ail muansi my b. affordui

advântara% af this mort dairable security. we issue our debentu
a4gnia of one iwndrrd dollars and upwards, Don't weit tili yeu

,Ceu n u1 le'd mare man.y. If you have a hundred dollars to 1
writ, us for particulera.

Canada Permanent Mortgage Corporal
IPti.up Capital an ieer. Fumd
ELEVEN fllLLION DOLL~ARS

Toronto Street - Torc
Estaballied 1833



24 TRE XORETART TIX£8 Volume 59.

NETWORK OF ORGANIZATION TO GET VICTORY LOAN SUBSCRIPTIONS
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RE accempanying chart, showing the organizaticn of community. Thev have met with splendid reception» in
the Southern Alberta generai committee for the Victory travelling througÉ the country. The local organizations
Loan campaign, is typical of the organization for the throughout Southern Alberta have been completed ohly
Loan throughout the Dominion. The Southern Alberta efficiently, but also in a highly enthusiastic patriotic spý4itý

territory is under the chai-rmanship of 'Mr. W, Toole, of Mr. Toole, writing to The Monetary Times, Says:-"We àre
Toole, Peet & Company, finanicial agents, Calgary. The justified in anticipating that Southern Alberta will
territory has been divided into thîrteen districts. A number once again meet the call, for mOneY bY over-subscrîlý-
of the general oommittee who are desig-nated as district ing tbeir allotinent, as they did when men were called

by enlisting to the highest percentage of any ear-t -ofdeputies are in charge of each district. The district deputies
were carefully selected from the best business men in the Canada.

"The more gold the less blood" is a curren Celebrating the inauguration of the Victory, Loan an
the French. Help to end the blSdshed by subscrib- the expeditionazy force troops of the Winnipeg garrison'p,,-amohg

inir to the Canadian Victorv Loan. aded on Monday.

...... ...... ..... ......
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/ Bonds?
n promise of the Dominion of Canada, to the holders that
ted in the bonds, their full face value in money, and will pay
s, every six months.

>ry Bonds are in the first rank of the world's investments

st is certain as anything human can be, being nothing less
red honor of the people of Canada and all the assets of all
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CERMAN SURMARINE IN CANADA AETNA WILL W RITE OiHER LINES HERE

A German subinarine wili be. exhibited at Montreal, To. The Aetna Life Insurance Company of Hartford, Con-
ronto and other chies during the Victory Loan campaign, Il necticut, bas been doing business in Canacla for many years.
u on ils way to Montreal, via the Hudson River, the Nýew At an early date, the Aetna Accident and Liability Company,
York State Cana!, Lake Champlain and the St. Lawrence an ass-ociate company, with an excellent reputatioD, Will
River. It will go to Toronto thrcugh the Welland Canal. commence -to write (asualty, accident and liability insurance

and surety bonds in Canada.

&OUTHERN ALBERTAIS CENERAL commITTEE
FOR LOAN IN PRINCE EDWARD ISLAND

Mr. Toole is chairman of the Southern Alberta general Mr, Hyndman, of - Charlottetown, is a member of the
Committe, fol the Viltory Loan campaign. He i3 a member Prince Edward Island provincial committee of life insurance,

of Toole, Peel & men, for the Vic-
Company, finan- tory Loan Cam-
cial agents, Cal- paigMý He i s
g;l ry. He was representative at

born in Ireland, Charlottetown of

1871. Came to t h e Great-West
Western Canada Life Assurance
;,1 1889, with Can. Company, which is
lian Pacific Rail- making' a large

way Land Depart. subscription to the
ment 1890-1905. Victory Loan. He
transforred to Cal. is an active mem-
gary in charge ci ber of the Life
company's la n d Underwriters' As.
and immigration sociation, and ha-
business for AI. had a wide experi-

à berta in 1895. ence in the insur.
Left Canadian Pa- ance business.
rific Railway ser- The prospects of
vice and estab- the Victery Loan in
lished Toole, Peel Prince Edward 0. HY.N4mAN,
a n d Company, Island are excel-
Limited, 1 lent. Reports this week indicate that Canadas island province
lias been man. will raake a creditable record when the campaign closes,
âger Canada Life (The Monelary Times Photo.)
investment de-
Partment forSouth
Alberta since
1 ()07. President LOAN CAMPAIGN AT MON'rREAL

W. Toou, Toole, Peet and
Company, ýMr. Cowans, Montreal, is vice-chairman of the Englisb

ed. Member Calgary board of trade, member local 'advi5ory section of the Montreal committee of the Victory Lean CaM.
board for Canada Life Assurance Company, Edinburgh Life paign. He is a
Assurance Company, and Commercial Union Assurance Com- partner in the
pony, investment departments. Director P. Burns & Corn- stock brokerage
Pany, Limited, Alberta Ice Company, Limited. (The Monotary firm of Mac.
7'imo,; photo.) Dougall and Cow.

ans. He was born
in Montreal, 1878;

GRAND TRUNK NOTES REPAID was five years îk
with Bank of

The Grand Trunk Railway has paid off the $4,600,000 Montreal; then
Iper Cent. two.year gold notes due on Novernber ist, i9t7, Is. ranched in the
sued November 1, l'ot5» through Blair and Company. The West, and in igoi
SmPanY was vrepared to pay off these notes at matùrity and joined Mac.
made no attempt to secure renewal. Dougall and Cow.

ans as a partne
when thât firm
was formed. He

NATIONAL REV«NUEë CONTINUE TO IMPROVE has put through
many large finan.
cial deals and hadMminion revenues for the seven months of the fiscaý

year ended October 31. totalled *t45,719,060. For the same a hand in a num-
period last year they were ber of notable

$121,747,80& The increaseil rev-
enue for the period was approximatelv $24,oooooo. The in- rnergers, particu-
crease was laTgelY due tO customs coDections which increased larly the Steel
trom $75,191,250 for the first seven months of the last fiscal Co-Pany of Can-
year to $01-763,123. ada and others

F-xpenditures on ordizary account for the seven months -of about t Il a t
totalled $66.644,227 as against 857.56liiý in igi6. time. His firm is

Exrenditures on Capital actount reached $144,2t3,352, of one of the largest

which $M,254.70 was due to the war, and $to,5ç»,2 firqns of stock- Pt]kCY P.. COWANS.
42 was

on account of publie works. Last year the war expenditure brokers in Can.
ada, having private wires to all important çities in

fur ýhe sarne period was 8127,487,147, and the public works Canada
exp ftom Halifax' to Vancouver, and to the United States, an&..

enditureq *t1-540,236, The total war expenditure for the
of October wa,ý $45,481,940. Canadian stock exchanges. (The Monctary Times phgo.)

The total net debt ef the Dominion',oe October 31 was
an increase of $47,227,371 for the month offW,216,872, They, are em.'Mber fighting for uý; finance th
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LOAN CAMPAIGN IN MONTREAL The territory to bc covered in the campaign was the
Island of Montreal and the Ile jesus. For this work'there
were 2o active ladies' committecs,'2o French-speaking teams

Work is Boing Undortaken by French and English- to canvass the French-speaking citizens, and the regular
speaking Organintions English-speaking teams, who would only take tLe English-

speaking people, while the ladies would confine their activi-
ties to their own sex. With regard to certain expected large

The Vk-tory Loan campaign at Montreal started on Mon- subscriptions it had been arranged with the minister of finance
day with an artillery salute, at which signal the sales teains t1rat these should bc dealt with through a special list, with
started under the following captains: W, Graham Browne, a committee beaded by Mr. Percy Cowans.
Louis E. Caldwell, R. P. Doucet, G. W. FaTrell, A. M. Irvine, Slx Thousand Promising Hames.W. E. Luther, George Lyman, J. A. Mackay, Phil. McKenzie,
C. J. McCuaig, J. J. McGill, Lt.-Col. P. V. G. Mitchell, W. Following this was a list, for the English-speaking teams,
C. Mussen, W. P. O'Brien, John Pitblado, H. Randall, J. C. of 6,occ, most promising names. These had been set un

salmon-colored cards, and divided equitably amongst all theStanton, jr., W. K. Trower, Lt.-Col. B. W. G. Winans and teams, while the general lists were on white cards. ThusD. L. Young.
The opening of the zarnpaign was signalized by a rally each tearn would have first its share of the selcct list, then

of all the -teams and workers, who were addressed by Lord the telephone names and finally a genera-1 canvass of iistricts,
Shaughnessy and Sir Lemer Gouin, premier of the province. with au even distribution of territory, as far as possible.

As to, reports, Mr. Ross said that the workers weuld meetMr. McConnell, at a meeting last week, referred to the
work undertaken by Mr. R. N. Watt, as chairman of the em- at the Windsor next week.
ployees' committee, in which bc had undertaken 'the task of Principal Smyth, chairman of the speakers, committee,
soliciting the employees of i,5oo concerns on the Island of explained the arnount of work involved with the speakers'
Montreal. With the oo-eýeration of the employers it was committee. Already they had a list of 7o speakers, including
hoped to teach every workingman on the island to save at Erglish, French, Hebrew, Italian, Pclish, Russian, Greek and
least zô per cent. of bis earnings during the coming 12 months a Chinaman. Further than that, all the Protestant churches
and invest the money in Victory Bonds. of the city had fallen into line, while the committee had re-

ceived an exceedingly cordial welcome from Dr. Abramowitch,
Flfty Dollar Bond Suyom so that references would be made to the Victory Loan from

Mr. J. W. Ross explained that although the Victory Loan every Protestant and jewish pulpit in the city.
In addition to this the leading theatres and movîng picturework hâd only started a month ago they already had 30 Offices shows had offered their co-operation, and r6 speakers hadfully equipped, with 30 telePhOncs, 75 employees and separate been detailed for this work. The labor organizations number.offices for the publicity, employces', speakers' departments, ing 125 had been circularized, i,; railway organizations hadwbile the ladies had secured offices in the Drurnmond Build- been approached, 52 jewish societies had promised their assist-ing, and Mr. jos. Quintal, at the head of the French end, had ance, two Orders of Foresters, the Free Masons and the Odd-alreadY increased bis work so that he had overfiowed and fellows had alse promised their aid, while on the followintaken. a complete flat in the Duluth Building. 9

evening a meeting was to bc held at which a thousand womenAs a basiq of the persons who could afford at least a $5o would be addressed in the Windsor Hall on the Victory Leanbond the teleDhone directory had been usçd, amd this had
iurnished an initial list of $6oow, and the same thing had cainpaign.

been done throughout the province. These names bad 211
been âssorted, divided into French and English, duplicates Ten meetings were held at the Massey-Harriq Company'%
elirninated, and the whole arrra-nged on cards, through the works, Toronto, on Mondav' aind in less than three hours,
kindness of the Bell Telephone Company. bonds to the value of $25,ooo were sold for cash,

Et Victory Loan

Montreal Members, Dominion Executive Comm tee, Canada 3

Reading from jeft la right the momNrs are:-Rene T. Lederc, investment banker; A. H. B. MacKenzie, memberof the
investment bouse of MacKenzié'& Kingman; Edwin Hanson, member of. investment bouse of Hanson Brothm*

M. Mackie (chairman), vîce-chairman, Dominion executive Victory Loan com-rnittee, manager -of C. Meredith
Company, investinent bouse; 1. A. McQueston, Montieal manager of Dominion Securities Corporation.
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&T. CATHARINE8 WAR LOAN WORKER8 ASSESSMENT AND TAXATION

bince the orgimization et the Victery Loan campaign was
staited qhu city section of the publicity committee of Stý Saskatoon City Commissioner Discusses Important
Catharines, Ont., has been eniarged and is iiow as follows; Question-Creation of Unhealthy Prospority
Arthur Robins-on tchairrnan), E Graves, fl. McAvoy, D. W.
£agie, Bert Gadsby, W. R. Rober(ýion, P. B. Yates, C. G. ',Mr. C. J. Yorath, City commissioner for Saskatoon, basMcGhie, J. D. Chaplin, L. R. Grimshaw, E. H. Jones, J. E. presented the following report:-
Waterhouse, A. F. Vifield, R. B Hamilton, Roy McKinnon,

fi. i3ennett and Mr. Specht. During the past six months special consideration. has
There is aise, a mercantile committee to organize those been given te the question of assessment and taxation, and

ýngaged in the stores and business bouses cf the city, which much information has beèn obtained from other cities in
is made up as follows.- J. S. Smith, John Madifi, J. 1'. Petrie,' Canada and the United States. Special reports and investiga.
Alex. McLaren, A. M. Stobie, A, W. Moore, Frank Coy, A. tions made by commisswns for the chies of New York, Sc,
M. Watts, %V. W. Bui-leigh, Janieç, Dillon, Chas. Taylor, A. John and Winnipeg have been carefully perused, and it is
M. Ecclestonc,« Frank Murphy, R. Newman, Geo. Sherwoçd, only after the most thorough and careful investigation of the

question chat this report is submitted. As the council andA. J. Gilmore, F. Il. Avcry, E. 0. VeaI,ý. the citizens are aware, during the boom days preceding igI3
the assessment of the city was raised on a par with the specu.
lative real e5tate values prevalent at that time and capital

C4 expenditures and commitments were made out of ail propor-TORONTO INDU8TRIAL WAR LOAN COMMITTEE tion to the true economic value of the city's assessment.
Mr. Parsons is chairman of the Toronto industrial com- While the boom lasted, very little objection was taken tb

mittee for the Victory Loan campaigm. He is president of the assessment. In tact, some of the citizens strongly urged
t h e British-Arn- its acivancement so that it would -be in keeping with realty
crican 'Oil Com- values, and tax levies were easily paid out uf the large profitb
P.,kny, Limited; made in real estate transactions.
president Canadian Raies Local Taxation by Land Grant.
Manufacturers' As In Western Canada during the boomi days a systern of,ociation, He was taxation was largely adopted which provided for raising theborn in Fort Hope, greater part of local taxation by a tax on land alone. In soineOnt., in 1854, went cities the assessment-on improvements was reduced te ato Winnipeg when minimum and in a few instances was entirely eliminate CLil Young man and The arguments in faver of its adoption were:-t, That itbecame senior part- was the simplest method of raising revenue. 2. That itner of the firm would induce owners of land to develop their property.Parsons, Bell & Thât it would prevent the speculation in land. 4. That il,Company, which was the only fair and just method -of taxation, because theamalgamated after- value of the land is entirely due to the presence and expendi.wards with the ture of the people.
Consolidated Sta- What are the actual results ? i. It has proven to bc the
tioner-Y Company, most difficult method of raising revenue and is largely 1,týLimited, of which sponsible for enormous arrears of taxes. 2. It did induce

A lie was president owners to develop their property, so much se that propmylie was chairman was developed beyond the normal demand, with the result thâtof Ontario board of increased taxation has been incurred, rents have been reduced
directors, Canadiazi and the supposed benefits of the tax have acted likeF i r e Insurance boomerang against the owner.
Company, s i n c e
1900; was also, Created An Unhealthy Prmparity.

W1chairman of the Some owners were se obsessed with the idea of getting as,transportation com- much as possible out of their land that large six or ten storymittee, for four blocks were built with the result that store and office accomn.Rý PARSONS. years being elecred modation is comlled upon a srnall parcel of land and the-;econd vice-presi- unfortunate owner of the balance is prevented, evén îf bcdent 1915, first vice-president iç)i6, and is now President of would, from developing his property. 3. It did not prevent'he (Britisht Cainadion Manufacturers' Associ speculation in land as while it was in operation Western QM.coloftial Press Prwto.) adawas passing through the greatest land speculation in it*
history. In fact it stimulated speculation, as through îb*
supposed advantage of inducing the owner ta develop htS
property an unhealthy prosperity was created. 4. No system

POWER CONYROLLER APPOINTED of taxation can be just which makes it impossible fer an owner
to earn a fair interest on his investnient and results

Sir Henry L. Drayton, chairmaa of the Dominion Railway fiscation cf. his property. 5. It did not spread the burdenýof,Board, has been appointed by the goverriMent "controller of taxation over the community, Le., through the payment «
the production and dixtribution of electrical energy by com- rents, etc., as owing to the uràhealthy development whîth.: ît
panies generatiýz or. distributing electrical energy in the Pro- partly created the supply was far greater than the demand:M& w,vince of Ontario." His duties as defined in the order-in- owners for the last three years at least have been compeffl te
couricil will be 11to determine pireferences and priorities in take by way of rent whatever they were ôffered, which in ttm
the supply of sûch electrical energy to. the end thaît a suffi- majority of cases was not sufficient to pay three Ver Cent.,
cient supply shall be:furnished to factories and users engag on the *monev invested.
ed, directly or indirectly in munition wcrk or work for any For a sysctem of taxation te be 5uccessful, just and
of the allied governments, and alsc, for municipal and public it must, ýa) Enable the local authority te raise rmllue
utility reQuirements." He wili alc restrict the disposal of its current expenditure expeditionsly leaving as small u pei-
electrical emergy to users other than those before-mentioned centage of arTears at the end of the -financial year as possiýblp
until such preferences and pTiorities have been first met. In (h) Be based upon benefit-, received and ability te pay. (c)
the event of a dispute betweem a power company and a custo-, distributed sc that the cost of maintenance of streets, se
mer conjing within the preferred class, the controller will fix etc., be charged against the property which is es ec*
the price at which electricity la to be supplied. benefited and the cost of regulating public health, e

P lice protection etc, be assessed according te the abil'
-of thr resident te, pay. (d) Prevent an ewner by the îrnDo,.,
tion of an unearried increment tax from malcing au undue pro.

Lambton' Countvls objective W the Victory Loan is lit out of the enhanced value of his land created by:the,presence and expenditure of the people.
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INCREASE IN PRICE OF STANDARD COMMODITIES WILL AMERICAN BANKS ESTABLISH NERE?

The following figures, prepared by the United States De-
partment of Commerce, show percentages of increases in the What Would Canada's Attitude Be ta Ba" g
prices of various standard commodities since the war began:
POtat0es, 145; wheat, i4o; beans. 135; corn, 122; metals (22 Reciprocity?
grades), 124; canned goods, izo; drygoods, io2; lard, 100;
ShOcs, 63; 1109s, 75; cOffec, 40; general level, 36; clothing, The Bankers' Magazine, of New York, in its October
35; oats, 26; beef, 22; domestic Wal, 20;- lumber prociucts issue bas the following article:-
geÇerally, 20 ta 30; millwork, 15 ta 20. "Several of the great chartered banks of Canada have

branches in the United States. a-nd the fact that new branches
have been established here froin time ta time would stem
te warrant the inference that the Canadian banks find in this

VICTORY LOAN IN ALBERTA country a profitable field for their operations.
«'It bas been pointed out in previous issues that the

Mr. Mitchell is chairman of the Northern and Southern banking laws of the respective states quite generally restrict
Alberta provincial committees for the Victory Loan campaigu. the operations of branches of foreign banks to an exchange

He is provincial treas- business, and ta receiving funds for remittance abroad.
urýr cf Alberta an is They are, as a rule, denied the privilege of conducting a
inember in the pro- general deposit and discount business. It has been pointed
vincial legislature for out as well that when United States banks, acting under
Bow Valley. He was authority recently given them, establibh branches in foreign
born a t Newcastle, countries, they expect ta encounter no such restriction upon1872. From their transactions, but hope ta do a general bankiN. B,, in ng business,
University cf New including the receipt of deposits and the granting of dis-
Brunswick, Frederic- counts. Whether they may bc granted these broad privileges
ton, bc graduated in in all cases is ancther question.
1894 with the degree of
B.A. Studied law in Attitude of Canadian Banks.

the office of the , late '«It is at least an interesting subject of speculation ta
Hon, A. G. Blair. in consider what will bc the attitude of the Canadian banks and
St. John, for a time, the Canadian government should United States banks seek
and later took the de ta establish branches in Canada. The possibility of our
grec of B. C. L. a t banks wishing ta gaim a foothold in Canada is by no means
Kingýs College, Wind- a remote one, if an opinion mav bc ventured based upon the
sor. Fractised law very close ýbanking and business relations existing between
Nv i t h H a n. L. T. the two countries.
Tweedie, and in i8gg "The Federal Reserve Act limits the right ta establisb
went to Medicine Hat, branches ta national banks having $ ioooooo capital and over.
Alta , and opened au This minimum is sa small compared with the average bank-
office. In igoi, ap- ing capital in Canada that both the Dominion government
pointed Crown Prose- and the Dominion banks mîght oonsider it just ta exclude
cutor, and November such banks on the grounds of insufficient capital. But quite
22nd, District Court likely, if United States' banks should séek hereafter ta locate
Judge for the District branches in Canada, the movement will originate with soma
of Calgary. Resigned of the very large banks in New York, 130ston and Chicago.
May 3ist, igio. Swora to which the objection of insu'fficient capital would not apply.
in as member of the "So far as is at present known, a movement of this char.
executive council of acter is not contemplated, but in view of recent bamling
Alberta, as attorney- developments a discussion of its probability is not untimely.
general and minister of
education, June i st, Question of BankIng Reolproolty.

i9ioý Elected ta AI- "The doctrine of trade reciprocity between the UnitedHm C. R. MITCHELL, K.C. berta legislàture for States and Canada bas been repudiated.-by the latter country,
Medicine Hat, June What will be the attitude of Canada should the question of

29th, 1910. Elected for Bow Valley at general clection, 1913. banking reciprocity as above outlined become a practical
R"lected general election, 1917. Appointed K.C. same year, matter?
Was appointed minister of public works, relinquishing other "It would stem desirable, in view of the growing finm-
POrtfOliOs MaY 4th, 1913; November 28th same year, appointed cial importance of New York that the present restrictions
provincial treasurer. (Tho Montiary Times PlWo.) against foreign banks havink branches here should be

modified. This movement might bc hastened by the displàS.
of a liberal palicy toward outside banks on the part of other
countrieo.','

POWER SHORTAGE IN ONTARIO

Closely allied with the power shortage at Niagaxa, as well LIFE UNDERWRITERS
as at.all wacer-powers of the St. Lawrence, is the question of
water diversion through, -the -Chicago Sanitary Canal. One the Life Underwriteisl AssociationMr. Fred. J. Reid, of 

'ilicature, which bas perhaps not been sufficiently cinphasized of Brantford, Ontario, tells; The Monàary Times that the life Z-i

in connection with this scheme, bas been forcibly brought insu-rance men of that city held a meeting last week which
out in recently published figures tespecting the power plant, was addressed by Mr. A. K. Bunneil, city treasurer and local
which evidently is a very important 'feature of the project. Organizer for the Victory Lean, and hy Mr, Hope. Th
The figures show that the disfflal of sewage ig onlY a sec- gentlemen spoke hopefullyof the prospect ese

s of the loan in fhe
ondazy consideration. when coinpared with the financial aspect Brantford district. Mr. Bunnell stated that five of the mem-
of the hydro-electric power development. This is further berscf the Brantford Life Underwriters' Association had been 4
accentuated by the fact that the estimated prefits-from the chosen ta assist in the sale of the loans. lie felt sure thit

everybody appreciaextensions now trader construction would bc about ioo per ted the personal responsibility in the sue-
cent. Figures showing the growth -of the power plant give cess of the sale. He alýo expressed his conviction thât nrant_

the development as 15,278 h.p., with earnings of 8130,936 ford's allotment would be fully taken up,

for the year igo8, while, in 1915, these figures had reached

55,,640 b.p. and $932»566. respectively. Although the author-

ized diversion is but 4,167 cubic feet per second, it is notor-

ious that about 8,ooo cubic feet per second is actually flow- The first Victory bond sold in Welland, Ont., was pur-

jug through the Chicago River. chased by Hon.. Richard Harcourt for his three grandchildren.

C% Z
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DIVIENDS AND NOTICES
UNION BANK OF CANADA

PIVIDENO 1NO. 123.

NOTICE is hereby pivexi 'tat a Dividnd a the at. o
TENDERS FOR PULPJWO0D LIMIT 8% per sant, tpgether with a bonus of %. upon the. Padu
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thse Engi 1sh pound~ sterling stands in~ New York, as compared
wkth the heavy discourit in the currency of uther couritries.

That is the situation as, between britain and the United
States. It is exactly the sanie as between Canada and Britain,
erxcept for the fact that wev have far more good reasons for
doing, in a smaller way, what the United States is doing for
the Motherland.
Cro4lte for BrtaIn.

Great Britain before the war loanedl us practically all the
money used for our developmýent. 'She now holds about $2,-
5oo,rooooo of aur securities, She bas bouight from us the
greater part of aur export.q for nearly haif a century. She is
our best customer, and xiow asks for sorme credit, for war pur-
chases in this~ country, fo)r the prosecution of the war. Those
are sorne of the reasons whyi Great Britain finds it neces5ary
ta requesi credits in Canada. M.\uç,h of the proceeds of our
Victory Lan will be uqed for that purp<)se, and the lan will
be wballv spent ln Canadla.

Britain finances inla tandon the ei.penditure, of the Do-
minioni gove(rnment la the upkecep of Canada's forces in
Britain and at the front. This financing C0ns;titutes a partial
set-o)ff to reýditç, estiablished here for the Inipertiali treasury.

PIRIT VICTORY BOND IN TORONTO

The flrs;t Victory: bonnd sold in Troro3nto w piircha-ed by
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Montreil and Toronto Stock Transactions Muatr«l Bonde (Condiiturd) - Aoked 131d Sales

etoelk Prie« for Week ended Ney. 14tb. 1*17. and sales. Quebec Railway, Light and Power ............ 67 ....
Sherwin-W illiams ...................... ..... ....Monitreul figures supplied to T)w Monctary Tioiys by Messrs Burnett & Cýc., .... ....

St. Sacra ment St.. Montreal. Toronto quetaitions' and inter«t." Steel of Canada. ..... ................. > ...... 60
First Dominion Wur Loan .................... ýqj .... ....

Montreai 411t«ka Asked Bid Sales Second Dominion War Loan ........ ......... ý8è 96 ....
Third Dominion War Loan. ý ......... ........ .... q5j 90000

Abitibi. . ...... .......... ........... corn, .... .... .... W innipeg Street Railway ..................... 96 X éii 11(lec-0
Agnes-H.04don.ý.,ý. - * cm . .... .... ... .... Wayagamack ............... . ............... 81 80 bc lùS

.............. - - . prof . ....

Asbestos Cbr" t" - ý ........... Toronto &Wko Aska Bid Sait&

atu Tolephone. ............. .... Aines-Holden... ................. pref. .... ...
British Columbia Fl*bing Packing ......... - .... .... American Cynamid ......
B= ............................. .... 39
B ...... 1 ............. ................ .... 32 lubil B . & L. (Landed).. . ........ .................
Canada Car .......................... . . Barcelona ..................................... ....

........... .... .... is 8q
Bell Telephone ..... ................. ..... .. .... ...

C&nadian Converters ............ .... .... Brazilian .............................. ....... ... 3gi
Coin*djtComent-. Canada Bread., ................

lit

Canada Collons ................ - . ......... .... .... .... Canadian Car & Foundry ..... ...... ........
.... pref.

Canadian Con. Rubber ....................... - i ... .... .... Canad" Canners ...... .... prof.
Canada Poundry and ForainiP . ...... .. .. .... .... Canadian Generai Blct,.*iý ....... ............. itai
Camdian Gemnel glectric .................. - - div. prof. .... ....
Canadian Locomotive - .............. ý -corn. 68 16 Canada Landed & National Investment ....... ....
Canadian PocMo Rollway- - ý ................. kt

6 Canadian.Locomotive...Canada SteaF sa* ................ corn. 64 ......
........... ... prof. tu Canadian Pacific ... tel 20........ - ........... ......... 176 Canmdm Perm anent- ý ....................... .... .... ....

CMO Pow«.. anaýýa S teamahip ......... .......... ý > ...... .... »J ....
Conz. Mtning zô .... 187 ...................... prof. 76
Comum re Gas ..... .......... com. ... .... ........... (voting trust) .... soi

Detroit ;ýllwaýy ................ 40
cem ent.. .............................. com . .... .... 1161Dom lnlon Bridge .... .................. 2-628 - ........ . ............... . ...... prof,9Dom inion tro ............. .... ... prof. .... Citk.Dairy .... ................... .... ....

Dominion Steel Corporation ......... - corn. 63 dit nu
Dom inici .... ................. ....... 25 ....... . ........ prof.

........ ................ ....
...... ....... prof. Coniagus ................................. corn. .... ....Quodwine Limlted - ý .............. .... pM. Consumera au@ ............... ...........

Q"ld Manulacturine ........... . Crown Reservé Mines ý .................. corn.
Crow's Nest Pst&& ................. .. corn.

.............. - ...... - prof. D etroit ....... . .... ............................. 1. ý.. 1 ........ « ...... cm . D om o ... ......................... ...
Lakq of the Woods UiliLot ............ -corn.
LaurentL" Co ..................... ........ .... .... Dom inion Canners ............................ .... ....

Dom inion Iron ......................
Llrail Conit ........ .................... corn . .... corn.

..... . .... ..... : .... prof.Macdonald ....... ....... .. .. .... 1.11 ...... Dominion Steel Company .... ..............
... ........... ........... com , 73 .... .... Duluth Sup ...... .... ... ....... .... ... â â

.... .... .. ............... - pro . 00 10 P. N . Burt . .............................. ....Maplé Leid Mitline ... ............. ..... cm. .... 7t)
MMtr«l T41elgraph- . ................. lw ........... - .............. ... prof. 86 ....

.... ... « ... 39 Hamilton Provident ...... .........

Montroul Tram Debonturé, ............... .... .... Huron & Brie .... .............. ..... corn. 4
.... La Rose .... ................ - ......... corn........... .... London & Canadian Loan & Agency .......... ............ ... M ackay Com panles ...... . ...............0411vla FIgur M ille ....... . .................... .... 78J

...... » .... ...... - prof.ontaHo steel -, ....... ................ Oum. .... 3 MacKinley DarrUh ......... ............ coin.Ottawa Light. Haitt A Power... . ............ .... .... MapLe La f Milling ............................ ....
poum, ans... .............. « .................. -A lui

.. .......... ....... prof. Mexican Light & pref, tR
Prie* arc».. ............ .. .................. M on rch ........... ..... .... « ....Riardan PRper- . .................... . ........ N t.18. Car ........ ..........

............... pref. ........ 1 ............
-b« Rallway, Lightý Hast a Power ........ Nipisaing

ehwinion Water à Power ... ...... **"""*,*,» ý-.p-' :: »,
Nova Sco 1 ........... : ... : :Sherwin-Willlame'. ......... ........ com. .1 .. : ' 79à .... ....

Smart-Woodi . ................ 61 jghts ...
....... Piacific Burt .... ........... r .... ....

Spaniqh River.. ......................... ý coin. ... -rom.
pref . ....Steel CO. of Canada..... , ... ................. dé' Penmans- ............... : ........ *:..com ....... 1 prof. Petroieurn.':.* ...

Toronto Railway, ............... com. si Preincial PaPer ..... ................. prof.I'vckttts ý ................................ corn. R iordon .. . ............................. .... ....
Tw in City ..... ............................. -k ..

.......... ...... ýref. :.:: ::: - - IlPU Rjdlw ay ...... - ............... .... .... .... .... ................................. -com ............................ - .... ... . Russeil.m otor ....................... ...- .. ....
Mon (J British North Ac»rica ........ .... ................. .......... prof.Bank of commer« .............. ............ Sawyer.-,Màtsgey .... . ............... .........Bank of Montroal ....................... .... : :: -
Ogak a Ottawa ....................... prof.
Bank of Toron 201 Shredded Wheýt.«.».'...«.*..».'.'.« ................... 7 ...to ......... « ................... Spanish River... ........ .. ......... .... là.......... .. .... .... .... ......... P L 30*"que Nâtio. t.: ...... ConiL
Bank 01 Novit goutte ......... ........ Standard C" 25
Degrntnion Bank ................... ......... ..........

morchantq Bank .............................. L67 .............

Allaisonit Bank .... . .... ....... ..... 17 el CO"MnY of Ca"da ......
Dé ..........Quebec Bank, ............................ « .... .. Toronto Generzl Trust, ... ...................Illoyal Bank ........... 34 Toronto Paper ...... .. . ....... ............ ....

Standard Bank .......................... Toronto Railway. .... ... ......Union Bank ................ Trethewey S. Min».. ................. coin.
MOIR1184ma 1111111"111111[16 Lest Sole Tucketta . ....

Asbestos... . ............. ....... ....... 19.................. pýâ - il ii«Bell TeLophom ............................... 'w Winnipeg . ........ .......Tw it City .................. ..................Cariadian Car. ....... ........ il.... .... .... Ban of Commerce ................... ...... lesCanada Cemen ............................. m .... .-.. Bank of Ottawa ...... .Canadian Consolktatbd Xubbar ................ .... .... .... ................
Cantadjan Convorters ..... ...... .... Bank of Hamilton ................
Cedors Rapida«...ý ...................... .... .... Bank 01 Montrent.'
Dominion C'ml ....... .......... ............. wj .... 85 Bank of Nova Scoti- .......
Dominion Cotton ...... ......... ........ « .... .... Bank of Toronto ... ....................... ... ....
Dominion Iren and Steel ..... ..... ... g7 ... .... Dominion Bank ..... i- ... . .. ý ....... ... ....
Dorxýýnion Textile A eli .... 98 ... ImPerW Bank .... - ........ _ ............. 196 de

97 .... .... M-chante Bank ....... .......... ........ loiMot8ons Bank, ........... . ........... 82.......... 1,4 ......... C 97 .... .... ....
Royal Bank «.
Standard BanýLake of woei, .......... 103 .... .... Union Bank .............Laurentide, ................................ 101 ........ .... âî
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vaaeuver, O.C-Angelus llotel Company, Lir4ited, $10,.NEW ICORPRATINS oo; Adanac Lumnber Company, Lixnited, $io,ooo; Premier
Two estrn itis wth 1,00,00 Caita Laach Lumber Company, Limited, $io,000; Britishr Columbia CravatW.stra ittS WIk $OOMO ÇS~ I8~kand Regalia Company, Limited, $i0,o00; Red Jacker Develop-

Oil nicen ent Comnpany, Limited (non-personal liability> * $too,ooo.
Edmonton, Alta.-Mount Selwvn, Limnited, $5o,ooo; the

Th oUlowin.g are the largest companies incorpqorated dur- Arnerican and Northern Canadian Oul Company, Liniited, $i,-
littepast two weeks :- ooo,ooo. (non-personal liabilty) ; the Gypsy Oul Company,

Gilltte afey Raor ompay o CandaLimied,$2,Oooo; the Bwat Motintain Luniber Company,,
Safet Razr Copany f CaadaLimited. $z8,ooo; Deciiene Comipany, Limited, $20,000; thi.

Motea 2,000,000 Western Canada Exhibitors' Circuit, Li;mited, $5,oco.
Mid-estOu ipay. alwr~. lit. ~Moeai, QUO--Compagnie de Constructions OuvrieresTeAieican anid Iirthei Caaa Oi Laval, Liîmîted, *3o,000; Gillette Safety Razor Comipany of

Compan~y, Edmlonlton ..... ....... 10,0 Canada, Liniited, $2,0ooo,. A. A. l3ittues, G, W. Mac-
Th ollowing is a partial list of charters graated duning Doug3lll, L. Macfarlane; Hollander Fur Dyeing Comipany,

th attwo weeks in Canada. The hiied office of the com Liniited, $2o,ooo. P. Bercovitch, E. Lafontaine, N. Gordon;
an ssitiuated in the town or city aientioned at the be Ogdensburg Coal and Towing Conmpany, Lijrnted, $i,5oo,

gînngo ech paragrapb. The amun nae h oo>. W. K. McKeown, L. C~. Herdman, G. E. Chart; Kng'
auhrzdcapital, and the persons named are provisional Express Comnpany, Limited, $5oooo. R. T. Heneker, H.~ N.

direcors-Chau'vin, H. E. Walker.
Winnipeg, Man.--A, J. Masbie, Limited, $2o,o00. A, .Ouio l s.-Arneson-Hepsworth, Limited, $50,000. Massic. G. S, Francis, F. C. Hamilton; Western Tools, Lirnt-

CuaSsk.-F. C. Hesketh CopnLimited. $io,oo cd, $5,ooo. L. HoIllag,, A. B. Cail, M.i E. Cail; the Western
TraýSo.-Suthern Grain Company, Limited, $o,- Mllin.g and Export Company, Limited, $îooooo. S,.M.

Battram, W. C. Hamilton, A. T. Ilawley; Gate City C-impany,
Conues, Sck-Th Coqust achneWorks, Liitd Limzitcd, $4o.coo. C. C. O'Neil, N., D. Mclnyvre, A. L.O'Neil; Manitoba Free Press Company, Limired, *z.ooo,

E. H. Maclçlin, J. W. 1)afoe, W. McCurdy; George SWn ler,I~Tiic~ '~~L Iimited, $5.000. G. Sraoebler, N. Stanmbler, S.. Stambler; the
fi1~Parc ia n Uye House, Linxited, $10,oo A. Davidson, J. M.

Cwýdton, Ala.-he WolfHarrs Aency Liited Daidsn, J. A. Davideýon; St. Paul Investment Cmay
Limitcd, $2o,ooo. 1.) S. Robb, J, liampie, C. S. ape

$émneSaa.-Te ClisumThere Company, L&imi- Multipower Jeter Sales, Limnited, *xoo.boo. F. L. acom
ed; $10,000,V. A. Leslie, L. M, Sharn; Stanley's Ch Stores, Lmted,

Fort U'Apelle S«k-ThePioner Gnera Stoes, 2o,000. A. Jý Costigan, A. 'M. Doy1ei A. Cantor. p

,à TRADERS' TRUST COMPANY
CopnLied, $5,o.The Traders' Trust Copay whth head offce at Wni

The. company wilarry onai bra!nchesof tCopn

Qué ecQue -Stneh m oodand Coportio , 25,oo. wor . M , C H Ne ton prsidnt o h U ce uomnty,
tpn

M. . G lip aul, L tS St La ren, J A.Gag er r ty tl rraiso th drcoaean hsop n tsad

Th ayMn-Th CaaaNrhFs opn,2 vc ila i ie eaalbe

tiitd,$5,oo.W.Siclir E I SiefW.H.Butig.Mr J B Nchlsnth pesdet f heoopayba
Winsor On,-AexaderCclride ad Smmesý imi- benconectd wth he usiessforthepas fitee yerc



i~br peiv, ad thi is4 thpecially truc whe a age4ftiyo

i9z5 wee a inreae o $2895121in he aoun of5 pr ben ubsantall copoed Theu woiu fulh ric ofa

Theledin fatre5ofth plan wppove4 by the bond- is not easy at Presen to uaise uew caitl bu't it i atifc
holer wee etoutinlas yars ret. Untder this pla al tory to report tha such fnancial proiin a e aea

surluseanins fomopeatin p t Jue st. i9i8, werC will enable the Ebro Cmay to carry oncosrtinno
lie t frter ontrctond, al bnd intrest, except- 198. Work on th new plant wa beguni jl ls adi
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New Records
Results secured during the past

re-affirm the position of the Sun L
of Canada as the leading life assurar
organization of the Dominion.
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SUBSCRIBERS TO VICTORY LOAN
Canadian Order of Foresters ............ 6ooooo

Governor-Gencral First on List-Maple Leaf Mâting Sulpician Seminary, Montreal ........... 100,000
M Company's 600d Example Montreal Police Pension Fund ........... 35,000

Queen's University, Kingston ....... 25,000

Montreal Board of Trade .. ............ 10,000
The subscription of Canada's Governor-General will bc Fort William and Port Arthur Grain

the first on the list of subscribers to the Victory Loan. The Exchange ....... ................ 5,ooo
Crovernor-General bas written the following letter to Sir Selwyn House School, Montreal .......... I,000
Thomas White, minister of finance:-

111 shall be glati if you will include my name in the first Individuals.
list of subscribers tu, the Victory Loan. The purpose and Col. R. W. Leonard, St. Catharines .... 1000objects of the issue namely, to provide funds for Canada's 300
continued vigorous prosecution of the war and to furnish need- Sir Herbert Holt, Montreal ... « .......... 270,000
ad credits whereby the Imperial goverument may bc enabled Sir Augustus Nanton, Winnipeg ......... 250,000

te purchase in the Dominion grain, foodstuffs, munitions and Harry Norton,'Stanstead, Que . ........ . 200,000

other supplies, arc such as will powerfully appeal to the loy- George H. Lang, Kitchener ......... 100,000
alty and patriotism of the Canadian people, and 1 am conti- James Carrutheis, Montreal ...... ...... 100,00o
dent that the response will add one more tc, the long list of J. N. Greenshields, K.C., Montreal ...... 100,000
uetable achievements of Canada during this terrible conflict. J. W., Norcross, Montreal . ............... iooooo
My best wishes for the success of Canadals Victory Lean." thelstan, Montreal .............. 100,000

The following is a ligt of some of the subscriptions tO Lord Shaughnessy, Montreal 100,000
the loan this week- Mark Workman, Montreal ...... ...... . 100,000

Rý B. Angus, Montreal .... ............ 100,000
InductrIal and Other Companlu. Sir Vincent Meredith, Montreal .......... 100,000

Anglo-Canadian Leather Company ....... * i, 5ooooo, W. H. Comstock, Brockville ............ 100,000
George Caverhill, Montreal .............. 50,000Steel Company of Canada, Hamilton ...... le5oo»ooo

Imperial Oil Company .................. i,2sooS J. C. Newman, Montreal ..... 50,000
Canada Steamships Company .... . ....... 1,000,000 C. W. Dean, Montreal .... . ........... 30,cS
K)unlop Tire and Rubber Goods Company ioooooo Hou, Alphonse Racine. Montreal ......... 30,000
Hudson's Bay Company ................ 1,00o,000 L. A. Wilson, Montreal .... _ ........ 25000

Maple Leaf Millins Company ............ 500,ooo D. il, Howden, London ........ .. .....
Burlington Steel Foundry, Hamilton 200,000 F. H. Clergue, Montreal ........... 2010M

Canada Foundries and Forgings ......... 200,OW J. B. Patterson, Montreai .............. 15 1000
Canadian Cartridge Company, Hamilton.. 2S,000 Dr. Leeming, Brantford ............ 1 oýo00
Montreal Light, Heat and Power Company 10a,500 F. Meredith, Montreal .......... ........ 10,000
Drawn Steel Company, Hamilton . ....... 100,000 J. G. Greenshields, Montreal ........ .... 10,CK»

James Coristine and Company, Montreal.. 100,000 John B rown, Stratford ............. ..... lo'So
John Morrow Nut and Screw Company ... 100,000 J. W. Baillie, Montreal ........ 10,000
Keystone Transportation Company, Mont- Macfarlane, Montreal ........... 10,000

real , ............................... 100,000 Sir George Perley, London, Erigland ..... !0,000
'L. A. Wilson and Company, Montreal 100,000 W. E. Mellen, Montreal .......... lo.
Quintal and Lynch, Montreal ............ 50,000 Z. Hebert, Montreal ........ 1 0'So
Mason and Company, Montreal .......... 25,000

Other Montreal subscriptions:'Rolland Paper Company, Montreal ....... 25,000
W. R. Grace and Company, Montreal 25,000 A. Matthews ....... ............ 7,cS
B. & S. H. Thompson Company, Montreal 10,000 Frank Scott ................... . ...... 6,000
Cape Breton Electric Company .......... 10,000 Preble Mackintosh ....... 6,000
Mueller Manufacturing C-ompa«ny, Sarnia.. 10,000 R. N. King ....... .......... .......... 6,000
EmPire Coal Company, Montreal ........ Slow A. Browning .................
Fyon and Fyon, Montreal ................ 5,000 G. E. Forbes ........ ....... _ ....... 5.000
'Strathcona Garment Manufacturing Com- C. P. Hill .... .............. 5,000,

pany, Montreal ................. I ... 5100D C. S. Hoare ......... .............. 5 cm
'E. M. Nicholson, Montrèal ........... l'coo, C, W . Gregg .......................... 51'coý
lAsser Brothers, Montreal ......... 1,CW Dr. E. W. Von Eberts ...... . ............ b,000
'%ht and Esdaile, Montreal ............ iocýo Dr. W. W. Chipman .......... 5,000

U. Edward Pratt ........................... 51000Fina»olal Institutions. Fred, ýCowans ........................ 51000
'L. G. Beaubien and Company, Montreal 50,000 George Kent.
Societe d'Administration Generale, Mont- H. B. Kavanagh .......... 1 ............... ooo

real ......... .......... ..... 25,000 N . Laing- ................
Percy Scott ...................... S'cm

irrust "W Lean conipffli". W. H. Barry .... ....................... 5,<OxSmW . j. W hite ..... .. ........
Huron and Erie Mortgage Corporation .. 2,000,000 5'000

Oscar Ethier
Lit@ insuranos companles. Dr. and MTS. F. A. Lc),kl,ýi-t M-

Mrs. P. F. Mathias ........ 2,5
Canada Life ...... ............... 510001000 ... 00.

C. P. Tucker 50
Metropolitan Life Insurance Company, New 5!

E. A. Schofield ....York ....... ...... .......... 5,0ScS J. A. McQuestonMutual Life of Canada ...... . 3,000,000
Great-West Life, Winnipeg ............... 2,000,000 J. J. Meagher ...... ............

T. L. SewardImperial Life .............. ......... 1,000,000
Crown Life ........... ... ... 200,000 P. F. Mathias ...... t'O",
Excelsiot Life, Toronto ................. 200,000 T. J. Stevenson ............... ..........

Estâtes and Trufte. Cffle and Towns.
G. Durnford and Company, Limited (in Calgary, Alta.' '"*«'" 100,006:trust), Montreal .. ...... - ......... 25>000 - ' ..... » ' .........V ictoria, B ,c . ..... ........... . .......
Capt. F. R. Newman estate to'ooo Westmount .. ..... ..
john Meagher, M<nNtTe&l ........... 1,0W Brantford CityýSinkiujt 1Kýd ... 2500b

Rallwey compan1m
Erhploym.

Canadian pacific Railway ................ 5,600,000
Railway ...... 181,000 A..Racine and Company, Montrealpere Marquette

A"
4
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LIBERTY LOAN RESULTS extremely unwise to alter that basis after the subscription.9
have beea received.

"The success of the second Liberty Loan, like that of
There Wore 9,400,000 Subscribers Details of the first, is a distinct triumph for the People Of the United

Allotment States. It not only demonstiates their ability, Patriotism. aad
rcsources, but augurs the certain success of any future loans
that may be offered by the governinent?'

The final returns received from the twelve federal reservc
banks in regard te the second Liberty Loan of the United
States show that the total subscriptions were $4,617,532,300,
an oversubscription of $i,6i7,532ý3OO, Or approxiMatelY 54
per cent.,.of the amount offered. This is a more gratifving PRIME MINISTER'S VICTORY LOAN APPEAL
tesult even than ww; the first Liberty Loan, when $ 2, 000, -

oooooo of bonds were offered and a subscription of more than The prime minister has addressed the following com.
$3,ooooooooo was Teceived. municaticn to the people of Canada: "TheDominion of Can-

These financial operations are greatei in magnitude than ada Victory Loan now offered for subscription by the minister
ever attempted by any other government in the world. The of finance affords an opportunity te contribute direct and
fflple of the United States net only absorbed readily the full effectual aid towards the vigorous prosecution of the war.
amount of the first and second Liberty Loans, but in each Our gallant soldiers overseas are daily off ering their
instance oversubsýribed the loan bv more than 5o per cent. liv's in our defence. Upon us who remain at home devolves

the sacred obligation of supporting thern to the utmost of ouirOver Nin* Million Subscribers. power. Let each, according to his means, assist in this su.
The second Liberty Loan was subscribed for by approxi- Preme national purpose. The proceeds of the loan are urgent.

mately 9,4000OCID men and womon of the country. In this ly and imperatively required to maintain and augment out
number it is estimated that $ý),306,OOO, or gq per cent., sub- military effort in the field and te furnish funds wherewûb
scribed in amounts ranging from $5c, to $Soooo, the aggre- Canadian products may be made available for Britain's need,
gate of such 'ubscriptions b6ng $12.488,469,35o. The fact "On bebalf of the government 1 desire most earnestly to
that such a number subscribed for bonds is significant of impress the vital importance attaching te the success--of thîs
the widespread interest of the people in the purposes of the loan. Upon each of us there rests an individual responsibility
war and of their determined support of the goverriment in to maire good the national endeavor. I do -net doubt that this
all measures required for its vigorous prosecution. i)aramount responsibility will be adequately realized and en-

In conformity with the original announcement of the -tirelv fulfilled."
United States treasury, 50 per cent, of the oversubscription
has been accepted, making the total issue of the second Lib-
ett'y Loan $3.808.766,i5o. Allotments Ail] be made as shown WENTWORTH ORGANIZED FOR VICTORY LOANin the table at the foôt of tbe page.
suburiptime by Distri" Lieut.-Col. J. J. Grafton accepted the general chairmsa-

The subscriptions by federai reserve distriýts are a-, ship for Wentworth £,ounty, Ontario, te Organize the Victory
follows.- Loan campaign there. and Senator E. D. Smith, the honc>

ary chairmanship. While Hamilton's objective was net men.Per cent.
Total sub- of over- tioned, it is said te be about $8,<>ooooo. The county organi.
scriptions subscrip- zation is as follows.- Honorary committee--Senator E. J)'
received. Quota. tion. Smith (holiorary chairman), Lieut.-Col. J. Jý Grafton, Gordon

Boston . ....... 476,950,000 $ 300,000,000 59 Wilson, M.P., J. T. H. Regan. M.P.P., Capt. (Dr.) Rykext.
M.P.P., Lieut.ýCol, H. C. Gwyn, R. B. Ferrie, C. H. MooNew York 1,550,453,450 gSowooo 72

Philadelphia 380,350,250 250,000,000 52 Wm. Bruce, Wm. Drummond, Dr. J. C. McGregor, John S.
Cleveland 486,io6,8oo 300,000,OW 62 Fry, Senator George Lynch-Staunton, Henry Bertram, Mîlto»

C. 1 Richmond 201,212,500 120,000,000 68 Stenabaugh, J. L. Counsell, S. J. Lennard, W. J' Soutbalmx4,
R. B. Harris, Austin Smuck, Erland Lee, Dr. James McQueSAtlanta . ...... Q(>,6Q5,750 80,000,000 13

Chicago . ..... 585,853,350 420,000,00'o and James Chisholm.
St. Louis 184,280,75q 120,000,000 54 Executive conimittee-Lieut.-Col. J. J. Grafton, chairmum,;
Minneapolis 140,032,650 1O5,OoOOOO 34 G. E. Main, vice-chairman; H. M. Marsh, secretary; Çor&m:

T. Finch, divisional organizer; C, H. Rankin, organizer; rx,Kansas City 150,125,750 120,000,000 25
R. Harris, assistant organizer; F. L. J. Sheldon, publicîty;..Dallas . ....... 77,899,850 75,000,000 4

San FraÉncisco.. 292,671,150 210,000,000 3() j- L. Counsell, speakers; J. B. Robinson, schcools; Ed. mcn-
- wick, G. L. Goodrow, H. J., Hule, tearns; L. R. Tobeyi

Total $4,617,532,300 $3,000,000,000 54 churches.
Publicity committee--F. L. J. Sheldon (chairman), W. X

EverY federal reserve district exceeded its quotum of Davidson, Geo. H. Horning, J. Simpson, D. McAlister, D. X
the $3,000,0SoS of bonds offered. Gallagher, George S. Jones, E. Dý Reed, F. C. Binkley, W.

COmmenting on the allotment, Treasury Secretary Mc- A. Ryckman, Fred. Pool, Alfred.Parnell, Austin Smuck, e.
Adoc said - "It may be asked why I de not accept the full Hopkins, C. C. Morin, W. C. Thompson. 1 .,:, 1, 4

.4:1, amcunt of the subsc-ription. The answer is simple: The gov- Team!; committee--Ed. Mcorwick, G.-L. Goodrow, H, J.j
er=ent MUSt never alter the basis upon which it offers an Hale, W. Davidson, B. J. Bracký
issue of bonds after subscriptions are closed., Having an- Speakers committee-J. -L. Counsell (chairman), H&rW:
munoeil thai only one-half of the ovmubscription would be Greening, G. H. Levv, Fred, Rttherford, S. P. Washington,
accerted, 'the government must, of course, faithfully observe R. L. Innes, A. V. Yýung, Mark B. Hoiton, Alex. Lewis, L,
that basis. Whenever loans are offered to the public, the F. Stephens, James -Chisholm, W. H. Wardrope, W. H.
banks and the publie adjust themselves, both cansciously and Dr. J. W. Edgar, W. R. Vallance. Alex. Dynes, W H Chd
tnconsciously, te the basis of the offering, and it would be T. H. Crerar, Senater Geo. Lynch-Staunton.

Aliotment.Subscriptions.
Up to and including $3oooo .... : ........ _ $2,488,469,350 ico per cent ... ........................... 82,488,469.35t>

W per cent. but not legs than $Soooo boknds.. - 323,87COver $5oooo uP to and including $100,000 .... 359,865,900 iý6oo' ý', I,'
Over siooooc, up te and including $200,000.. 242,220,800 75 pet cent. but net legs than $g)o.ooo bonds 181,665,800
()Ver $200,000 UP 756,586,700 6o pet cent. but net legs than $iSoooo bonds i.te and including $1.000,000
Over $ioooooo UP to and including $8,oooooo 470,425,600 5oý per cent. but net legs than $600,000 bOndsý - 2359582,30j:

per cent. but met legs than $4,000,000Over $8,ooo,000 uP te and including $3oooDooo -249.963,950
50,000,000 bonds . ................................. 103.071.2pc>6-8so,000,000 . .................. ............. 21>,4W »6çlt>'49.8152'Per cent.

Total allotment ............ $3. MitTotal subscriPtiOns ........ $4,617,532,300
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F 1 R E S North West, $7,500; Pacific Coast, $5 000; Palatine, $10,000;
Pennsylvania, $5,ooo; Rochester Underwriters, $5,ooo;
Springfield, $5,ooo; Atlas, $5,5co; Century, $6,ooo-, £in-

Thnes' Weekly ]Register of ployers, $6,ooo; Gemeral, $ioooo;, Globe and Rutgers, $io,-The Monotary coo; Hartford, $7,500; London and Lancashire, Mer-and Insurance and Mercantile, $isooo; Nor-CaMtile, $2,50-); North British
wich Union, $2,5oo; Peiinsylvania, $ioooo; Yorkshire, $io.-

Alexandrla Bay, Ont.-Mr. M. J. Cobey's bouse badly ooo; Sun, $5,ooo; Imperial Undenvriters, $5,ooo; Caledonian,
damaged. Small insurance carried. $5,ooo Total, $2o5,ooo. Loss, about 25 per ccat.

Amherst, N.O.-November 6--Mr. T. Miner's dwelling- -Ottawa, Ont.-October 30-Bv the fire which occurred on
bouse. Estimated loss, $z,5oo; small insurance carried. the premises of A. L. Florence, junk store, the following

Drayton, Ont.-November 12-Business section of the companies arc interested: Mount RO%-al, $3,500; Rochesteri
'town, including Queen's Hotel, W. W. Smith's harness shop, $3,500; Springfield, $5,ooo; National of Hartford, $5,ow-,
Cutting's flour and feed store, Hudson's barber shop, Kerr's Union of Paris, $5,ooo; New York Underwriters, $5,ooo-,
barber shop, H. & Gibb's generai store and Mi.. K. 0. Fidelity Phenix, $6,4oo; British Ainerica, $1,400; Employm,
Noecker's residence. Estimated darnage, $ôoooo. Cause, $3,900; Atlas, $3,900; Ocean, $3,goo; German American.

$2,5co. Total, $49,ooo. Loss estimated, total.defective furnace. Toronto, Ont.-November 3-By the fire which occurredEdmonton, Alta.-November 3-Union Café damaged. in the Cluff Ammunition Company's pant the following CM.Estimated loss, 0100. panies were interested- Lloyd's, $35,000;0044town, N.B.-November 3-Mr. F. W. Cooper's barn Royal. s i 5,ooo;
Commercial Union, $i5,ooo-, Occidental, $ioo-ooý, Northern,destroyed. No insuraace carried. $ioooo; National of Hartford, $ýD,5oo; Hudson Bay, $8,ooo;

NuIlf Que.-November i2-Mr. L. Thompson's tenernent Pennsylvania, $7,1500; Palatine, $7,500; Norwich Union,
bouse destroyed, Estiraated Icss, $700. No insurance carried. $7,500; London Guarantee, $7,500; Guardian, $7,500; StUy-

inîtr"leOnt,-November io--john Northway and Coin- vesant, $5,0oo; Sun, $5ýooo; Providence-Washington, 85,ooo;
pany'b dry goods store and Bowman and Company's musical Picific Coast, $5,ooo; Northern, $sooo; North Empireý
and sporting goods store completely destroyed. Loss to John $5,ooo; North British and Mercantile, $5,ooo; Duquesne
Northway's stock q4oooo, to.building $2sooc>; to Bowman Underwriters of National Union, $5,ooo; National Uniot4
and Company's stock and building $2oooo. Total loss, $S.Oôo; London and Lancashire, $5,ooo; G-eneral, $5,ooo-..
*70.0oo. jýCause. overheated furnace. Firemen's of Newark, $5,ooo; Dominion Fire, $5,ooo; Cen.

KlntltOno Ont--November 5-13oyd's garage destroyed. turY, $5,000; Canada Accident, $5,ooo-, Atlas, $5,ooo-, Nova
Esti=ted loss, 860,0M Scotia Underwriters, $7ýoo0; AEtna, $2,5co; £tna Underý

writers, $2,500; British CroWn, $2,500; British Dominionsi'Lomlon, Ont--November 2-Mr. Prince's dwelling-house $2,500; Caledonian, $2,500; Firernen's Fund, $2,destroyed. and Rut ers, $2,500; Home, $2,5oo; Liverpoo 500; Glol>e
9 I-Manitoba,MISSIOn CItY, B.C.-Bellevue Hotel badly damaged; $2.500; Minneapolis Underwriters, $2,500; Montreal Und=ý,VWIY cOvered by insurance, writers, $2,500; Ocean, $Z,5ýoo; St. Paul, $2,500; MotIntMmOtOn, N.B.-November 7-Mr. p. melansons forge Royal, $2,*Soo; Stuyvesant, $3,5oo; Mount Royal, *2ýý

destroyed. 5oo; National of Paris, $2,00o; Globe and -Rutgers
M011tr", QUO.-November 7--Rooming-house. Cause, ow. Total- $271,0oo. Loss about 6ô per cent. ' Mer.

overbeated furnace. chant of New York, $7,500, assurqd's interest in shells-,Pacific Insurance Company, $7,5oo, assured's interee inMOM J», 848k.-November 8-,-Mr. A. W. Bareham's shells; New York National, $5,000, schedule; National B".buildings totally destroYed. Estimated loss, $1,ooo. No in- Franklin, $2,ooo, shells annealing building.surànce carried. VICtOrla, B.C.-Fire Chief Davis reports the followingNOnh Vancouver, B.C.--NOvember 4-Mr. W. C. Gmels lire losses for the month'of October to The Monciary Timft.-dwelling-house destroved. Estimated loss, $1,000. Loss by fire on buildings, $3,933.04; loss by fiTe on ccmtents,Quet»C' Que.-November ýý-Charests bakery's work- $4,147.5o, total loss by fire on buildings mid contents, $8,shop. Covered by iiisurance. 080-54. Insurance on ýuildings, $()5,7oo,, insurance on coDý
tents, $20,65o; total insurance on -buildings and coatenU.R*dOlllfe, Ait&-NOvcInber 4-Mr. R. R. Stouerls frame

dwelliig comPletely destroved. Cause, fallen stovepipe set $lz6,35o. Total amount of propertv at risk, $35c),7oo. B«
light Io partition. , 4; salartns received telephone alar«ýac received, 14. TOUd

êOUth Bay, N.S.-November 6-Mr. J. E. Moorels lumber alarroS leCeiVed, 28
Plant, also eight carloads of lumber completely destroyed.
Estimatea109-5 On Pr<)PcrtY, $35,660; total insurance, $2i,66o. BRANDON DISTRICT PROSpERoUS
Total loss, $100,00o,

Ot- John, N.S.-November io--Consumer Sack Supply (Staff Corresponjence,)
Côm>"ny's building destroyed. Brandon, November i2th.8t IrhOmAl, Ont-November 5-Mr. Harris' dwelling- The Brandon district this year bas again measured up ià Y,ýbouse badlY damaged. Estimateà 16ss, 84oo. Cause, gasoline somethin« of its old-time record in the marter ofcatching fire. good cromand as a consequence the district and wheât city are prosper-Wallao@, 

N-8--NOlember 

4-Mr.' 
T. H. Cochranels 

barns 
ous. 

On the train 
the writer 

got

burned to the ground. nto conversation with a
Manitoba farmer's wife, and in the course of convers ation sheWlnmgi»gi MIn.-November i-Premises over the Home said their crops had turned turned out well. They had overBank damaged. Estimated loss, $i5o. iooo acres in wheat and it had gonc trom 15 to buglCU
to the acre, and had netted thern in the reighborhoéd «*35,0o0. in addition they had r,6S bughels of potatoes t6,
séll. The business men of Brandon are well satisfiedwithADDITIONAL INFORMATION CONCERNINC FIRE8 vear's turnover. Mr. A. E. McKenzie, of A. E. MceenzîeALREADY REPORTEn.. Company, seedmen, stated to The Monelary Tý"0s ýtbcollections were good and quiteon a par with any of the P40Chésiéy- O»t---October 2i-Mr. S. Thaler's dwelling seven years. He said they WeTe in a position to k-now

bouse. Estimated damage to contents, $275; on building, they had nearlY 4,000 merchants' acoounts on theii
-4m b6oka,$r Insurance on contents, $3cO; on building, $1,500. Mr. McKenzie stated th ttwnat seed was going to be scarce.Tý;a1 insurance, $1,800, carried in the GTCV and Bruce farmers were demanding bigh Vrices for specîài straijn

Mutual Fite Insurance Company, Hanover, Ont. Cause, de- seed,
fective chimney. Mayor H.. Carter stated to The Monefa-ry rimts tthe fire which oc- city of Brandon was in good shape and, lie was weil sat!*rsfiCeorgetown, Ont.-October 23-BY Il" Il 1.
curred on the prernises of the Provincial ýaper Mills, Limited, tlýe year',ý; biiqin"s and general outionk. Alderman Bug,
insurance involved was as follows. Alliance, $7,500; British chairman of the finance committee. and a Drominent
America, $7,500; Commercial: Union, $7.5oo; General, $5,ooo; facturer, was, verv well satisfied with conditions, t1je City
Liverpool-Manitoba, $ioooo; New York Underwriters, $5,5S. said, was in sDlendid ihaDe. thev had rio deben

rica, and1ewas mest!)ptimistic about the futur -G. W.Niagara, 06,ooo; North Ame oS;. Northern, *ioSo; e.



You Look for Security
Whether with the intention of taking out insurance or asso-
ciating yourself with some Company, you look for security.
The latest figures emphasize the unexcelled bnancial position
of this Company.

Business in Force over.. .... $59,60,O00
Assets over. ...... .... 16,400,000
Net Surplus ............... 2,600,000

These are reasons why the Company is known as

"SOLID AS THE CONTINENT"
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TRE MORETAZY TIMES Volume59-

The Standard LiUe Anurance Ce. of Edinburgh
41ý11' Batabliched IBU. Head Ofthe for Canada. MONTREAL. Que, 1828lnv«ud %nds ......... $«,SS.oS lnvtstnienteund*rC*n-

Itsd with Cana. it Adian Branch. over ... $ 16.00O.M
I= ao"rnm nt and eftnue, over... 7 ow ODO

r u a t. BSu* doclared .... 40 M OW00"rordant T : :
et m. mer .......... ... 7.W0.000 Clitirne pald ............ 131.0w.000

D. M. MCGOUNI Mgr. P. W. DORAN. Chief Agent, Ontý

S A F E T Y F IR S T Pl" Inewame Company, Lýmhod, of PARIS, P*^0401

CmPitalfullYaubscribed.25%paidup ..... 8 2.0w.000.00Governe in inventments of the Pin Reg*. v Funds .. . ................ ........ S.Momaco
Avallable Balance from Profit and Los* Account 111,021.46
Total Losses paid te SI et Deomber, 1916 ........ 100.942,OW.00London Life Insurance Co. Net premium Income In 1916 ................. 5.890.376.48

LONDON ... . ... Citands Canadien Branch, 17 St. John Street. Montréal , Ménager for Cana",
Maumuan Fý«1t"wD. Toronto Office, la Wellington St. Bait

POLICIES '* GOOD AS GOLD." 8 J. H. BwaRT, Chiet Agent.

DISTRICT M-ANAGER'WANTED
FOR THE Firet British Ineurance Company entabliikhed in Canada. iLD. 11104

COU14TY OF ESSEX, ONT. Phoenix Assurance Company, Limited -
Libéral Contract and practic 1 lagistonce furnished. AU corresporidence

tly confidential. Addreg:, H« A. KENTY, Superintendant of Agenciez. FIRE of London, England LIPE
Pounded 1792CONTINENTAL LIPE INSURANCE COMPANY Total resourcés; o"r .........

TORONTO, ONT. Pire lotes@ petit .............
De Itwlth FeUl.(=rnment and levestment In Cana do L

urity Polley holders oaly exceed ...... 1,500M

Agents wanted in both branches. Apply te

INVESTICxATIE 
R. MAcD. PATRItSON, Manage"

the proposition which J. B. PATERS4

The British Cglumbla Liie Assurance Company 100 St. Franools Xavier Street, lontreal, Que.
VANCOUVZR, B.C.

AM with Profit PoUau affecteil prier te the 3181: D«ember win rulât
OFFERS TO SALESMEN fer à full year's rereralonary benuz et that date.

A BRITISH COMPANY

British Colonial wui iisuugïc[ sucuy 9F voi, Limai
FIRE INSURANCE COMPANY

Head Ogice HONGKONG

3 PLACE D#ARMES, MONTRIAL General Manager C. MONTAGUE EDE

Head. Office for Canada, 36 Toronto Street, Torgat*
Authorlied Capital szM ,oS Manager for Canada, C. R. DRAYTON
Subscribed Capital $1,000,000

ASSETS OVER $17,000,000

Agents Wanied in Unrepresenied General Agents, Toronto - MM Z & amuTiT
à Districts Fire, Marine and Automobile

A(;ENrSe ATTENTION War Conditions
The Western Life Assurance Company Premiums - Recently Reducedd
have made the following incremes for thé quarter ending

ýeý March 319t, over the corresponding period of last year Agency Contracts Profitable>
NEW BUSINESS ..... .................. 280%

CASH RECEIPTS ...................... 140%, AGENTS WANTEDK and

INVESTED ASSETS have incra"ed during
the quarter by ..... ............. .... 83% Gresham Life Assurance Sod

Work for a PROGRESSIVE COMPANY. We want twO LIMITED
more District Agentsfor the Wedt. If you are en up-to-date

Agent, write at once to the Head Office of the CompanY, Head Office for Canada

WINNIPEG > MANITOBA Established 1848. Funde Exceed $50,000,000



IWIAL flÂWA1UÎi
POUIDED A.». 1720

Dmia OFFICE post ctr4ADA

ROYAL EXCHANGE BUILDING.
MONTREAL

CAumdia Dlno
H. . P. E iftupmu.u .. .. fontgeal

J. 8. Ilovou, UEs., [<.0'. Wùinpg
0. A. W.ESTO. EueQ . Halifax. N.S.

glu VINCENT Emltumyu. Bart.
chairman ...... a

J, A. 5uusaçP. Manager Casaaky Dept.
Aawmua B*Aiuy, OeneI Manager

0Cneodence inv ited frooe responsle
mentlemuen ln unrepieantd districts re fire

Head Office:
Royal Exchange, London

Ifliams
D.

nas-,

95e.

and conuslt-- ý«encieA

200 ý-



YOR PART IN THE W/AR
W. must ail play some part!
What part are you playing ?

If youcannotpgt inthe ingleofbtegt
in he irig lne f fnane. elpthe nation

ï4:<

Do Yor Par Buy Bon
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