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eINSJiRANCE CIRONIELE.
VJL. XIX.-NO. 28. TORONTO, ONT., FRIDAY, JAN, 8, 1886. i f 2 A YEAR.

lot"a. PEunSigaLu Copy.

Leading lWholesale Trade of Toronto.

IMPORTED WOOLLEN
DEPARTMENT.

SPRING, - - - 1886.
Our representatives are now out on their respective

routeswith the Most complete range of

AND

TAILOR'S TRIMMINGS
we have ever yet submitted to the trade of Canada.

CHOICE GOODS.
CLOSE PRICES.

John Macdonald & COR
WAREHOUSES :

21, 23, 25 & 27 Wellington St. East, TORONTO
28, 30, 32 & 34 Front St. East, N

31 St. VR.gland.

A. . LEE. JH Es

RICE LEWIS & SON,ATI. 1NTO

WýO1os3Iil adwarc, 1r911 and SIOC
MERCHANTS.

HOUSE FURNISHINGS

ACME SKATES,
ail sizes in stock.

PLATEDWAB
SHEFFIELD CUTLERY.

Joseph Rodgers & Sons,
George latier & comlpany,

Lockwood Brothers.

A large variety of

English Tie Reister Grates, Gas-Logs,
Coal D ENoes,

BR-NeS FIRE SETS AND TrENDERS.

RIGE LEWIS & SON§

Leading Wholesale Trade of Toronto.

A. R. IcIASTER
& BROTHER,

DRYGOODS
IMPORTERS,

No. 12 FRONT ST. WEST,

TORONTO.
OMices-34 Clement's Lane, Lombard Street.

London, E.C.
Toronto, 1885.

W. INCE. J. W. YOUNG. W. LNCE, Jp-.

PERKINS,
INCE.& CO,

iNW8TOrr0 E

IO1R &K~o~B s,

NEW
ALSO,

SEASON CURRANTSI,
Valencia Raisins, Sultana Raisins,

and Malaga Fruits.

Nos. 41 and 43 Front Street East.

NEW SEASON'8 TEAS
1885-88.

CHOICE ASSORTMENT OF

Congous, Oolo; gs,
Indian Teas, Young Hysons'

Gunpowders and Japans.

NEW FRUITS.
C. Morand's Off-Stalk VALENCIAS.

Selected VÂLENCIAS in Layers.
New SULTANAS and ELEMES.

Boania and French Prunes in cases, kega and hhde.

SMITH & KEIGilLÉY
9 Front Street East, Torot.

Leading Wholesale Trade of Toronto.

Gordon, Mackav & Co.
IMPORTERS

OF

General Dry Goods.
AGENCY OF

THE LYBSTER COTTON MF. CO

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1885.

DRESS and MANTLE ORNAMENTS
D;

Silk, Braid, Pearl and
ALSO,

Braids, Braid Trinmings
Trimmings.

AND

Novelties in Dress and
Buttons.

Steel.

and Fur

Mantle

SAMSON,

KENNEDY
&Oco.

14 SCOTT &NDI 19 COLBOUÏE STIREETS,

26 Old Change, Loadon, Eng.
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The Chartered Banks.

BANK OF MONTREAL.1
ESTABLISHED IN 1818.

Capital (ail paid p.............812,000,000
Réserve Fand....................0,"00,0001

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SMITHERS, Esq., President.
S Hon. D. A. SBMr, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drunimond, E sq
Alfred Brorn, Esq. Hugh McLe nan, Esq.

Hon. John Hamilton.
W. J. BUCHNAN, - - - General Manager.
A. MACNIDER, AsS't Gen. Man. and luspector.
M. V. MEREDITH, - - - - As't Inspector.
A. B. BUCHANAN, - --- - - - Seoretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. 8. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville " Kingston, " Quebec, Que.Briantfodo Lindsay. eiaAsa
Brockville, London, Sanie, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall," Perth, "~8 'sOtCodrial Ph, :: St. Menys, Ont.
Goderich'" Peterboro', Ont. Toronto.

GPla 8 icton, Winnipeg, Man.

AGENTS IN GREAT BRrAIN-London, Bank of
Montre&], 22 Abchurch Lane, EC. C Ashworth,
Manager. London Committeoe-E. «:. King, Esq.,
Chairman; Robert Gillespie, Esq.

BANKERS IN GREAT BRaITAIN-London-The Bank
Of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank ofLiverpool. Scotland-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATES.-NOW York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANERs IN TEM UNITED STATEs.-NeW York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - Thé Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENT.-St.
John's, Nfd.-The Union Bank of Newfoundiand.
British Columbia-The Bank of dritish Columbia.
New Zealand-The Bank of New Zeeland.

(Issue Circular Notes and Letters of Credit for
Travellers, available In al parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital...............................6,000000
eut ...................................................... 2,100,000

DIRECTORS.
Hon. WILLiAM McMAsTER, President,

WM. ELLIoT, Esq., Vice-President.
George y lor, Esq. Hon. S. C. Wood.
Jae.Crathe sq. T. Sutherand Stayner, Esq.John Waldie, Esq. W. B. HamiltonEsq.

W. N. ANDERSON, - - - General Manager.
J. C. Kzmp, - - - - - Asa't Gen. Man r.ROBRERT GMLL,-- -- ----- Inspecter.
F. L. HANHE,--:-:-- A sst Inspéctor.

New York-J. H. Goadby and B. E. Walker, Agents.
Chicage-A. L. Dewar, Agent,. A. Laird, Asst. Agt.

BRANCHEs.
Ayr, Guelph, St. Catharines,Barrie, Hamilton, Sarnia,
Belleville, London, Seaforth,
Berlin, MontrOea Simcoe,
Brantiord. Norwicb, Stre ford,
Chathad, Orangeville, 8tru-nàroy,
colngwood. Ott&a, Thorold,
Dundee Paris, Toronto,bunnviile, Parki'ill. Wikrton
Liait, Peterboro, Windsor,
Goderich, Woodstock.

Couinierciai Credits issued for use in Europe, theEast and West Indies, China, Japan, and SouthAmerica.
Sterling and Ameriean Excbanges bouglit and sold.Collections made on the most favorable terme.interest allowed on deposits.

BANEERs.
NEW YoRK-The Amnerican Exchange National Bank.LONDON, ENGLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital......................... 81,500,000
Réserve Fund........--...-........... 980,000

DIRECTORS.
JAS. AUSTIN, Président.

Hon. FRANX SMITE, Vice-Président.
W. Ince. Edward Leadlay.E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE,- - - TORONTO.

AGENCIES.
Blampton. Lindsay. Oriflia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street, Toronto, corner of Esther Street
"# "o East, Toronto cor Sherbourne.

Drafts on ail parts of the inited Sates. Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in ail parts of
Europe China and Japan.

R. B. H ET HUNE, Cashier.

The Chartered Banks. The Chartered Banks.

BANK OF BRIISH NORTH AMERICA. MERCHANTS' BANK
INOoBPoBATED BT ROYAL CHARTER.0

Paid-up Capital ........................ i1,000,000 Stg.

Capital Paid-up.................. 5,725,000
LoNDON OF cE - 8tet Clements Lane, Lombard Rest ...................................................... 1,375,000

COURT OF DIRECTORS. HEAD OFFICE, - - MONTREAL.
J. H.Bodie.
John James
Henry R. Far
Richard H. G
E. A. Hoare.

I. H. J.1B. iKendall.
Cater. J. J. Kingsford.
rrer. Frederick Lubbock.
flyn. A. H. PhilIptts.

J. Murray Robertson.
Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND> AGENCINS IN CANADA.
London.
Brantford.
Paris.
Hamilton.

Kingston.
Ottawa.
Montreal.

Qubeo.
Toronto.

St. John, N.B.
Fredericton, N.B.
Halifax, N.B.
Victoria.

AGENTs IN THE UNrrED STATUS.
New York-D. A. McTavish and H. Stikeman, Agts.
Chicago-.H. M. Breedon and J.J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Taylor, Agts.
London Bankers-The Bank of England; Messrs.

Glyn & Co.'
Foreign Agents.-LiverDool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of New Zealand. India China and
Japan--Chartered Merobatile Bank of india. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Mesars. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
iJNOoBPORATED BY RoYAL CRARTER, A.D. 1818.

c pital ................................................ 03,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAS. G. Ross, Esq., President.

Wu. WrrALun Vice-President
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
B. H. Smith, Esq. William White, Esq.

Geo. R. Renfrew, Esq.
JAMES STEVENsoN, Esq., - - - - - - - Cashier

BRANCHES AND -AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Paid-up Capital.......................... 01,500,000
Reserve Fund ................................... 485,000

HEAD OFFICE,. . - TORONTO.
DIRECTORS.

Sir W. P. HowLAND, President.
DONALD MACKAY, Vice-President.

Hon. C. F. Fraser. R. K. Burgess, Esq.
G.M. Xiose, Esq. A. M. Smith, Esq.

G. R. R. Cockburn, Esq.
C. HorLLAND, - - - - - General Manager.

AGENCIES.
Lindsay. Ottawa. Whitb.
(Cornwall. Peterboro'. Toront.
Montreal. Pickering. Wlnnipeg, Man.
Bowmanvilie. Mount Forest. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York-The Bank of the State of New York;Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA.
Capital Pald-up ................................. 01,500,000
Beserve und .................................... 480,000

DIRECTORS.
H. 8. HowLAND, Esq., President.

T. R. MuaTT, Esq.,Vice-President, St. Catharines.
William Ramsay. Hon. Alex. Morris.
Robert Jaffray. P. Hughes.

T. R. Wadswort.
D. R. WILJrM, - - - - - - - - Cashier.
B. JENmNNs, -•- - - - - - - Inspetor.

HEAD OFFICE,---------TORONTO.
VRANCHES.

Essex Centre. St. Catharines. Winni ManFargus. St. Thomas. Woods .Ingersoll. Welland. Brandon, Man.
Port Colborne.

Drafts on Neéw York and Sterling Ezobaafe bought
and sold. Deposit. reoeived and interest owed.

Pxompt attention paid to coleétions

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President.

ROBERT ANDERSON, Esq., Vice-President.
Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEoRGE HAGUE, - - - Goneral Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,
Ingersoll,
Kincardine,

Winnipeg,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BR NCHES IN MANITOBA.

Emerson, Brandon.
Bankers in Great Britain-The Clydesdale Bank

(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York-61 Wall Street, Mesura.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York-The Bank of New York,
N.B.A.

A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts lssued aveilabie t aIl pointes in Canada.
Sterling Exchange and drafts on New York boughtand sold.
Letters of Credit ssued, available in China, Japan

and other foreign countries.
Collections made on favorable terme.

BANK OF TORONTO
CANADA.

INCORPORATED - - - - -185.

Paid-up Capital................................. 02,000,000
Reserve Fund ................................... 1,150,000

DIRECTORS.
GEo. GoODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderhan Esq.,

Toronto. 'Eoronto
Henry Cawthra, Esq., Henry Covert, Esq.,

Toronto. Port Hope
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNCAN COULSON, - - - - - - Cashier.
HUGE LEACH, - - - - - - Ass't Cashier.
J. T. M. BURNSIDE,-- - - - - Inspector

BRANCHES.

Montreal--J. Murray Smith, Manager
Peterboro'-J. H. Roper,
Cobourg-Jos. Henderson,
Port Hope-W. R. Wadswortb,
Barrie-J. A. Strathy,
St. Catharines-GO. W. Hodgetts,
Collingwood-W. A. Copeland,

BANKERS.
London, England - The City Bank, (Limited).
New York - National Bank of Commerce.

THE STANDARD BANK
Capital Authorized ......................... S,000,ooo
Capital Paid-up ................................. 803 ,000Réserve Fund .................................... 220,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

W. F. COwAN, Président.
JNO. BURNs, Vice-Presidens.

W. F. Allan. Dr. Morton. A. T. Todd.
R. C. Jamieson. Fred. Wyld.

J. L. BRODIE, - - - - - - - - Cashier.

Bowrmanville,
Bradford,
Brighton. 4

Montreal, - -
New York,
London, Eng..

AGENOIES.

Campbellford, Harriston.
Cannington, Markham.
Colborne. Newcastle.
Picton.

Bank of Montreal.
- Bank of Montreal.

The Royal Bank of Scotland

758
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THE MOLSONS BANK.
INCORPORATED BY ACT OP PARILIAKENT,1855.

HEAD OFFICE, - - . MONTREAL.

Pai-up Cap ............................... 82,00,"o000
Rest Fund ... ........ ......................... 675,000

BOARD OF DIRECTORS.
THos. WoRmeAN, President.

J. H. R. MOLSON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
S. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLFERsTAN THOMAs, General Manager.
M. HEATON, - - - - - - - - Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Owen
Sound, Ridgetown. Smith's Falls, Sorel, St. Thomas,
Toronto, Trenton. Waterloo, Ont., Woodstock.

Agents in Canada..-Qutebec-La Banque Nationale
and Eastern Townîsnips Bank. Ontario-Dominion
Bank. Now Brunswick-Batik of New Brunswickj
Nova Scotia-'(he Halifax Banking Company and
Branches. Prince Edward Island-Union Bank ofP. E. I., Charlottetown and Summerside. Newfonud-
land-Commercial Bank of Newfoundland, St. John's.In Europe.- London-Alliance Bank (Limited);
Messrs. Glyn. Mils, Currie & Co.; Messrs. Morton,Rose & Co. Liverpool-The National Bank of Liverpool. Antworp, Belgium-La Banque d'Anvers.In United States.-New York-Mechanics'National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.Morton, Bliss & Co. Boston-Merchants' NationalBank. Portland-Casco National Bank. Chicago-First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo-
Farmers' & Mechanies'National Bank. Milwaukee-
Wisconsin Marine & Fire Ins. Co. Batik. Helena, Mon-tana-FirstNational Batik. Fort Benton, Montana-
FirstNational Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion,and
returns promptly renitted at lowest rates of ex-
change.

Letters of Credit issued available in all parts of
the world.

UNION BANK OFLOWER CANADA,
Capital PaId-up ................................. 02,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREw THOMPsON, Esq., President.
Hon G. IRvINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB, - - - - - - - Acting Cashier.

BRANCHES.
Savings Batik (Upper Town) Montroal, Ottawa, ThreeRivers, Winnipeg.

Foreigtn Agents.-London-The London and CountyBank. New York-National Park Bank.

BANK OFBRITISH COLUMBIA,
Incorporated by Royal Charter, 189.

CAPITAL, - - - 02,500,000.
LONDON OFFIcE-28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.Victoria, B.C.; New Westminster, B.C.
AGENTS AND CORRESPONDENTS.

IN CANADA -Bank of Montreal and Branches, whowill undertake remittances, telegraphic or otherwise,and any banking business with British Columbia.IN U. S.-Agents Bank of Montreal, 59 Wall St.,New York; Bank of Montreal, Chicago.UNITED KI GDoM-Bank B. C.,28 Cornhill,London
National Prov. Bank of Eng., North and SouthWales Bank, British Linen Co.'s Bank, Bank ofIreland.

Telegraphic transfers and remittances to and fromall points can be made through this bank at currentrates. Collections carefully attended to and everydescription of batnking business transacted.

,BANK OF YARMOUTH,
YA.RMOUTI3, yg_

DIRECTOIRS.
T. W. JOHNs, - - - - - - - - Cashier.

L. E. BAKER, President.
C. E. BiowN, Vice-President.John Lovitt. Hugh Cann. J. W. Moody.

CORRESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-ohange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPORtATED 1836.

ST-. STE iiE 's, JS. .

Capital ....................... ,........................... 0200,000

W. H. ToDD, - - - - - - - - President.
J. F. GRANT, - - - - - - - - - Cashier.

AGENTs.
London-Mesns. Glyn, Mille, Currie & Go. NowYork-Bank of New York, N.B.A. Boston-Glob.Ntion1 al Banik. St. John-Bank of New Birup.wiok.

HALIFAX BANKING CO.
Authorized Capital ........................... 081,000,000
Capital Paid-up ................................. 500,000Reserve Fund .................................... 50,000

HEAD OFFICE, - HALIFAX, N 8
W. L. PITCAITHLY, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIAoKrE, President.

L. J. MOUTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENciEs-Nova Scotia: Antigonish Barrington,Lockeport, Lunenburg, Parrsborb, Shelburne, Truro,Windsor.
New Brunswick : Hillaboro, Petitcodiac, Sackville,St. John.
ColiEsPoNDENTs-Ontario and Quebec-Molsons

Bank and Branches. New York-Bank of New York,National Banking Association; John Paton & Co.
Boston-Suffolk National Bank. London, Eng.-Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
FREDEICTON, N.B1.

INCORPORATED BY ACT oF PARLA AENT, 1884.

A. F. RANDOLP, - - - - - - - - - President.
J. W. SPURDEN, .- - - - - - - - - - Cashier.

POREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

BANKOF NOVA SCOTIA
LNcORPO1-LrED 1880G.

Capital Paid-up ................................. 01,114,300
Reserve Fund .................................... 340,00

DiaeCToR.-John S. Maclean, Preuident; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan Adam Burns, Jairus Hart.

Cashier-THos. FYsE.
HEAD OFFICE, - . - - HALIFAX, N.S.

Agencies in Nova Seotia-Amherst Annapolis,
Bri etown,Canning,Digby,Kentville,Lliverpooilow
Glasgow, North Sydney, Pictou, Yarmouth Camp-belltown. In New Brunswick-Chatham, .'rederic-ton Moncton, Nowcastle, St. Andrews, St. John, St.
Ste'phen, Bussex, Voodstock. In Manitoba-Winni-
peg. In P.E. Island-Charlottetown andSummerside,

Collections made on favorable terme and promptly
remitted for.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE,•- - - ST. JOHN, N.B.
Pald-up Capital .................................... 803 21,900
Rest........................-............................... 60,000THos. MAcLLAN. - - - - - President.

BOARD OF DIRECTORL.
Jer. Harrison, Merchant; Thos. Maclellan (of Mac-

lellsn & Co. Bankers'); John McMillan (of J. & A.
McMillan, iooksellers); John Tap oy (of TapleyBrosi., Indiantown); A. A. Sterling, Frederioton.

Agenc--Frodericton-A. 8. Murray, Agent.
" -Woodstock, N.B.,-G. W. Vanwart, Agent.

THE NATIONAL BANK OF SCOTLAND
LIMITED..

INOORPORATED 1Y ROYAL CHARTER AND AOT OF PRALIAaMNT.
ESTABLISHED 185.

HEAD OFFICE,.-......... . EDINBUBGH.
Capital.............45,000,00. Paid-up......... 91,000,000. Reserve Fund......

ON OFFICE - NICHOLASLANE, LOBARD STRUET, E.O.
OURRENT OUNTS ar rkep agreeably to usual oustom.DEPOSITS ati ntereut are received. fehIRCULAR NOTES and LETTERS lof CREDIT available in aU parts ef 0th wld ae »ssued freof charge.
The Agene of Colonial and Foreign Banks la undertaken and the AOOeptanos ofo Customers re-ÉMidin inheColonies domiciledln London, retired ,, +-ms whioh wl jbe furnishd on applioation.l Pmnn usipess opnpg$e4 wit Ellg>pd and ScatnalagerLondsnc.

c

Ic
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THE FEDERAL BANK BANK OF HAMILTON.
Capital Subscribed ......................... g1,000,000HEM)D OFFICE, - - - TORON TO, ONT. Reserve Fund ........................... 27'0,000

HEAD OFFICE, - - HAMILTON.Capital.............. ........ 01,250,000 DIRECTORS.H.est......................................... 100,000JOXSUREq PeietJoaN STUABT, Esq., President.DIRECTORS. Hon. JAMEs TuRNEi, Esq., Vice-President8. NORDaEIumE, Esq., President. A. G. Ramsay, Esq. Dennis Moore, Esq.J. S. PLAYFAR Esq Vice-President. Charles Gurney, Esq. John Proctor, Eeq.William Galbraith, Esq. E. urney, Esq. George Roach, Esq.B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P. E. A. CoLQuHouN, - - - - - - Cashier.J. W. Langmuir Esq H. S. STEVEN, - - - - Assistant Cashier.
G. W. YAERER, - - - - deneral Manager. AGENCIES.

BRANCHEs. Alliston-A. M. Kirkland, Agent.Auror, London, Strathroy. Georgetown-H. M. Watson, ÂAent.Chatham, Newmarket, Tilsonburg, Listowel-H. H. O'Teilly, AgenGuelph, Simcoe, Toronto, Milton-J. Butterfleid, Agent.Kingston, St. Mary's. Winnipeg, Orangeville-R. T. Haun Agent.Yorkville. Port Elgin-W. Corbould, AgentBankers-New York-American Exchange National Tottenham-W. P. Robarte, Agent.Bank. Boston - The Maverick National Bank. Wingham-B. Willson, Agent.Great Britain-The National Bank of Scotland." Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

BA NK OF OTTAWA, Scotland.

BArw. . ' EASTERN TOWNSHIPS BANK,
Capital (all paid-up)...........................011,000,000 Authorized Capital................0 81,500,000Rest ...................................................... 210,000 Capital Paid In................... 1,449,488
JAMES MAcLAREN, Esq., President, Reserve Fund.................................... 375,000

CHARLEs MAGEE, Esq., Vice-President. BOA14D 0F DItECTORS.
DIRECTORS. R. W. HENEERX, President.C. T. Bate Esq., R. Blackburn, Esq., Hon. George Hon. G. G. STEVE 'S, Vice-President.Bryson, Hon. L. R. Church, Alexander Fraser, Esq., Hon. M. H. Cochrane, John Thornton,Geo. Hay, Esq., John Mather, Esq. Hon. J. H. Pope, Thos. Hart,

GEORGE BURN, - - - - - - - - Cashier. G. N. Galer, D. A. Mansur,
BRANCHES. T. 8. Morey.Arnprior. Carleton Place, Pembroke Winnip Man. HE AD OFFICE, - SHERBROOKE, QUE.Agents in Canad, New York and hicag-Bank of WM. FARWELL, - - - - General Manager.Montreal. Agents n London, Eng.-Alliance Bank. BRANCHES.

Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby, Farnham, Bedford.Agents in Montreai-Bank of Montreal.

OF 'EA LIK London,Eng.-Nationel Bank of Sootland.0O ]B' LIZw :r Bostcn-Nationai Excliange Bank.
Capital Pad-up0 New York-National Parkank.
Reserpeit......--.............. . 0,000 Collections made at all accessible points, andeserve................................................ 2 00,000 promptly remitted for.

HEAD OFFICE, - HALIFAX, N.B.
DIRECTORS. LA BANQUE Du PEUPLE.

THOMAs E. KENNY, President. ESTAIXLIED I18M.AMEs BUTLER, Vice-President; Thos. A. Ritchie,
Allison Smith, J. Norman Bitchie, E. J. Davys. CiD. H. DUNcAN, - - - - - - - - Cashier. i apital.pa....p...............1200,000

AGENCIES.
In Nova Scotia-Aut onish, Baddeck, Bridge- JAcqu!s G"mmR ------ Prsident.

water, Guysborough, Londonderry, Lunenburg, A. A. TROTTIER,.................5shier.
Maitland (Hants Co.), Pictou, Port Hawkesbury, Branen-ThrocuiversP.Q.; P. E. PaunetouMan'g'r.Sydney, Truro, Weymouth. In New Brunswick- Agenc-v-St. Remis, P.Q.; C. Bedard, Agent.Bathurst, Dorchester Kingston (Kent CoJ,- New-FOIEION A0ENTS.
astle, Sackville. In >rince Edward Island-.Char- London, England-The Alliance Bank, LimiteS.
ottetown, Summerside. In Quebec - Paspebiac. Nev York-National Bank of the iepubio.
En BermudaA-Hami.ton.AQuebic, P.Q.-Bank of Montreal.
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The Chartered Banks.

THE WESTERN BANK
0F CA¡I*-TAà -a.

HEAD OFFICE, -- OSHAWA, ONT.
Capital Authorized ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up....................250,000

BOARD 0F DIRECTORS.
JoHN COwAN, Esq., President.

REUBEN S. HAMLIN, Es, Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert Mclntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMILLAN------- -Cashier.

BRANCHES.Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents ln London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX.
Capital Authorized .............................. 0800,000
Capital Pald-up .................................... 600,000

DIRECTORS.
R. W. FRAsER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACK, - - - - -- - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-Now England Na ional Bank.
Ontario and Quebec-The Ontario Bank.

LA BANQUENATIONALE.
Capital Pald-up.................................02,000,000

IIEAD OFFICE, - - - QUEBEC.
Hon. I. TumAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents-TheNational Bk. of Scotland, Ld., London;

Grunebaum Frères & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada.

THEBANKOFLONDON
IN CT 0ANA -A.

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed ........................... 01,000,000
Capital PaId-up ................................. 200,000
Reserve Fund ............... .................... 50,000

DIRECTORS.
HY. TAYLoR, President. JNo. LABATT, Vice-President.
W. R. Meredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Beni. Cronyn, Thos. Long (Col-
Ilngwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, -Toronto).

A. M.SMART, - - - - - - - - Manager.
BRANCHEs.

Ingersoll, Petrolia,
Dresden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

ESTABLISHED IN 1S59.

7ubscribed Capital ............... 01,870,000
'apital Pald-up ................................. 1,000.04)0
teserve Fand. ...................... 445,000

President, - - - - Hon. WM. McMAsTER.
Manager, - - - - - - Hon. S. C. WooD.
Inspector, - - - ROBERT ARMsTRONG.

Money advanced on easy terms for long periods
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON

Decomber llth, 1885.

HURON AND ERIE
Loan and Savings Company,

LON"DON, 0NT..

Capital Stock Subscribed......... 1,500,000
Capital Stock Paid-up ..................... 1,100,000
Reserve Fund .............................. ..... 391,000

Money advanced on the security of Real Estate on
favorable terms.

Iebentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act o

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Provident and Loan Society. 1 Savinzs-and Loan-Comianv.

President, - - - - G. H. GILLEsPIE, Esq.
Vice.President, - - - JOHN HARVEY, Esq.

Capital Subscribed............01,500,000 00
Capital Pald-up ........................... 1,100,000 00
Reserve and Surplus Profits ...... 133,028 21
Total Assets.................................... 2,997,129 64

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-King Street, Hamilton.
H. D. CAMERON, Manager.

AGRICU LTU RAL
Savings and Loan Company.

LOND , ONT-

resident, WILLIAM GLASS, Sherif', Co. Middlesex.
ice-President, ADAM MURRAY, Treas. "l

:nbscribed Capital................0630,000
laid-up Capital ................................. 609,046
:eserv- Fund...................................... 75,00(s
t'otal Assets......................1,493,236

The Company issues Debentures for two or more
years-in sums of $100 and upwards, bearing interest
at highest current rates payable half-yearly by
coupons. Executors and Trusteos are authorized by
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

THE CENTRAL BANK Dominion Savings & Investmont Society,
OF CANADA.

Capital Authorized ........................... 0$1,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 318,000

HEAD OFFICE. - - - TORONTO.
BOARD OF DIRECTORS.

DAvID BLAIN, Esq., President.
SAML. TRxs, Esq., Vice-President.

H. P. Dwight, Esq. A. McLean Howard, Esq.
C. Blackett Robinson. K. Chisholm, Esq., MJ'.P.

, Mitchell McDonald, Esq.
A. A. ALLEN,--- - - - - - - Cashier.

Branches-Brampton, Durham, Guelph, Richmond
Hill, and North Toronto.

A g:nts in Canada-Canadian Bank of Commerce.
In New York--Importers and Traders Nat. Bank. In
London, Eng.--National Bank of Scotland, Limited.

THE COMMERCIAL BANK

Authorized Capital ......................... 01,000,000

DIRECTORS.
DUNcAN MOARTEUR, - - - - - President.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in al parts
of the Dominion. Sterling and American Exchange
bought and sold

LQNJDON, ONT.

INCOPORATED l872.
Capital.............. .............. 1,000,000 00
Subscribed................................ 1,000,000 00
Paid-up .......................................... 833,121 00
Reserve and Contingent............... 135,539 16
Savingi Bank Deposits and De-

bentures.................................... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and lnterest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO.

CaPital...................................................01,057,250
P aid-up ................................................ 611,440
Aseets ................................................... 1,300,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures issued.
Money received on deposit. and interest allowed

ipayablehalf-yearly. By Vic. 49, Chap. 90, Statutes o!
Ontario, Executors anu Administrators are author-ised to invest trust funds in Debentures of this
Company.
WM. MULOCK, M.P., GEO. 8. 0. BETHUNE,

President. Secretary-Treas

-. (LivrrED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital ............... $2,000,000
Subscribed Capital ,......1,000,000

Deposits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terns.

Advances on collateral securitv of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital....... . 750,000
Total Assets............. ......... 1,613,904

DIRECTORS.
LARRATT W. SMITH, D.C.L., President.

JOHN KERR, Vic-Presiden
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.
James Fleming. ' Joseph Jackes.

W. Mortimer Clark.
WALTER GILLESPIE,---- Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investinent Co.
(LIMITED),

0F TO0EONT, ONT.

President, Hon. FRANK SMITH.
Vice-President, WILLIAM Ti. BEATTY, Esq.

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and on
most favorable ternis, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager,

84 King Street East, Toronto.

The Ontario Loan & Savings Oompany,
OSI= ..WA, ONT.

Capital Subscribed..............................0300,000
Capital Pald-up ........................... 300,000
Reserve Fund ....................................... 65,000
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowAN. President.
W. F. ALLEN Vice-President.

T. H. MoMILLAN, Sec.-Treas.
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The Loan Companies. The Loan Companies.

CANADA PERMANENT WESTERN CANADA
Loan & Savings Co. Loan & Savings Co.

Forty-Fifth Haf-YearTy Dividend.

51ST HALF-YEA.ELY DIVÀDEND. Notice is hereby given that a Dividend of Five (5)
per cent. for the half-year cndiug the 3lst December,
1885, has been declared on the Capital Stock of this

Notice is hereby given that a dividend of six per Institution, and that the sane will be payable ut tue
cent. on the paid-up capital stock of this Company Offices af the Company, No. 70 Church Street, 'fa-
has been declared for the half-' ear ending 3IsT ronto, on and after
DECEMBER, 1885, and that the sane wili be pay-
able at the Company's office, Toronto, on and alter Friday, the th day of January next.
Friday, the 8th day of January next. The transfer
books will be closed from the 19th to the 3ist The Transfer Books will be closod from the 2lst
December, inclusive. By order, ta the Slst day of December, both days inclusive.

J. HERBERT MASON, By order.
ManagingDLrector.oan a S. e
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LONDON, CANADA.

Capital Subscribed .................
Capital Paid-up.................
Boserve Fund...............
IUvestments...... ............

$2,650,000 00
634,715 71
500,000 00

1,998,621 06

• DIRECTORS.

CxAs. MUlORAy, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

Benj. Cronyn, Barrister.
Daniel Macfie,.Esq.
John Labatt, Brewer.
Sno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Tayr E
Hugh Brodie,1q.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

Thi Association is authorized by Act of Parlia
mont to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lie Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR.
Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................ 02,000,000
Paid-up Capital................................. 1,200,000
Keserve Fund .................................... 285,000
Total Assets................ ... 3,041,190
Total Liabilities ........... 1,507,573

Money loanèd on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

LONDON & CANADIAN
Lean & Agency Co.

(LIMITED).

SnR W. P. HOWLAND, C.B.; K.C.M.G., - PRESIDENT
Capital Subscribed ............... $4,000,000

Paid-up ................................. 560,000
R eserve................................................ 280,000

MONEY To LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

CANADA LANDEDCREDIT
COMPANY

is pr*pared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MOST FAVORABLE TERMs.

Forms of application and full particulars may be
had on application.

D. McGEE,

28 Toronto Street, Toronto. Secretary.

ThO National investment Co. of Canada
(LIMITED).

20 ADELAIDE STREET EAST, TORONTO.

Capital ................................................ 092,000,000

DIRECTORS.
JoHN HOsKIN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President
William Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.
A. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
Money Lent on Real Estate.

.Roney received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

The Loan Companies.

THE PETERBOROUGH
Real Estate Investment Co.

(LIMITED).
Incorporated 1878 by Letters Patent under Great

Seal of Canada.
Authorized Capital ..................... 02,000,000 00
Subscribed Capital ..................... 1,493,600 00
Pald-up Capital ........................... 373,400 00
R eserve.......................................... 8,000 0
Assets 31st January, 1885 ......... 1,510 000 0
Paid-up Capital held iu Great

Britein................ ....... 117,400 00
Debentures 'issued lu Great

Britain ....... ................ 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President.

JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Vsq. A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canada-The Ontario Bank.
Bankers in Great Britain-The British Linen Com

pany Bank.
Chief Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchi, 8.8.0.,

90 Ill Street.
Agent in Aberdeen-Geo. Allan, Advocate,56Castle

etreet.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

THE

TORONTO GENERAL TRUSTS COMPANY,
27 & 2V WELLINGTON ST .EAST,

TORONTO.

President Hon. EDWARD BLAK, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D

Manager, - - - - - - - J. W. LANGMUIR.
DIRECTORS.

Hr.a. W. McMaster, Hou. Alexander Morris, B. Home.
.Jixon, Emelius Irving, William Elliot, Willian
Mulock, M.P., George A. Cox, William Gooderham.
J. G. Scott, Q.C., James J. Foy A. B. Lee, Jamei
Maclennan, Q.C., J. K. Kerr, .C., T. Sutherlané
..tayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
G-:ardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or othier settlement executed
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The Company also undertakes the investment of
money iii real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It will either invest the money as agent In the usual
way; or should the investor prefer, it will for au
extra charge, guarantee the principal and the
prompt payment of the interest on fixed days, yearly
or half-yearly. Mortgages thus guaranteed and
taken in the naine of the investor, are the safest
class of investients, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous'of establishing
Sinking Funds.

The Company also acts as agent for the collectior,
of interest or income, and transacts financial busi-
ness generally, at the lowest rates.

Financial.

ESTABLISHED 1858.

JOHN STARK & CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.
Special attention given to reliable investment

stocks and the investment of money on mortgage.
RENTs COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.
RENTS COLLECTED. ESTATES MANAGED. MORT-

GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firme and individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. Arnerican Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and EZohage Brokern,

AND GENERAL AGENTS,

24 RING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
-New -York and London, Greenbacks, and aIl un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.,
B T O C) a]E: B 'E. 0:WElm 1,t E,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; alsoGrain and Provisions

on the Chicago Board of Trade.

A ZEW SERIES ON THE

SCIENCE OF ÂCCOUNT8,
AND

Business Correspondence.
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It le
Invaluable as a Book of Reference in. the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

requires.

TEST I MO NI AL S.
From Prof. W. D. Batson, President of Wesleyan

College, Millersburg, Ky.
"It is simply the most practical work I have ever

seen."
From the School Supplement, Toronto and Buffalo.

"Mr. O'Dea's 'Bookkeeper' is a very valuable work
which has met with much favor in schools and among
business men."
From George Hague, General Manager of the Mer-

chants Bank of Canada, Montreal.
It has evidently been .mpiled with much care

and trouble, and will, I have no doubt, provo of inueb
service to students and others desirous of becoing
acquainted with the subject."

A Book of 252 Pages,replete with Us.fu/
and Practical Information.

PRICE, - - - -1.00.

Address,

CONNOR O'DEA,
TORONTO, ONT
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Leading Wholseale.Trade of Montreal. # Leading Wliolesale Trade of Montreal.

SPRINGe 1886.
We take pleasure in announcing thatjour

Travellers expeet to leave for their respective

routes during the first week in January.

They will be able to show a more:complete

and better assorted Stock of

THAN HERETOFORE.

OUR SPECIALTIES ARE:

DRBSS GOODS

W. & J. KNOX.

~RADE MM

Flai Spinners& Lineni Thread1Mfrs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Strèet, Montreal.

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile Summary.

OF ALL MATERIALS. TH sum of $301,519 ws collected lst year
athe Hamilton Inlend Revenue office, an in.

crease of $42,915 over the previous year.
ALL the bookeellers, fancy goods dealers and

K ID G LOV ES, bootandshoe dealersof Winnipeg,'have

On accountheioflhavingf auveryslarge oRetail

THE Gibson tannery in New Brunswick will

ca A Ne CY lrprobaby beamtsrted up netthyeaa
rendered accessible by the Miramichi Valley

AND Reilwey.
THE proprietors of dry goods, boots and shoes,

S M A L L A re and merchnt tailor stores in Stratford have
agreed to close their places of business et 6
o'clook p.m. fron Jan. lot. to April let of the
present year.

GoAL prices have taken e decided tumble in
New York city, where the Delaware and Hud.

on account o having a very large Betail son Goal Gompany has contracted to supply

Trade (of our own) to supply, we are obliged to the public institutions with coal et 13.17 per

3ton delivered. The same compny sellits
coal to dealers in Philadephi let 14.50 per ton.

Whioleaae Trrde generally. MR. o G42,9UDDY, of Amherstburg, private

banker, had the satisfaction of declaring, lest

'Orders through our travellers, or by letter, week, a final dividend in the D. F. Reaume

will et ail urnes receive our most careful et. estte, oe which he je assignee. He pays al
the creditors the principal of their respective

tention. aims infuil, they voluntarily foregoing inter
est. As the Amherstburg Eclo truly enys,

We take the liberty o! euggeting that it l this happy state o! affaire je something un.
obusual in these days of compromises."
e lFoc anumber of years pwt it bas been a

visit the Jontreal markrt oftener, and select custom oacMessrs. Hirem Welker & Sons, of

!rom stock personaTly. Walkerville, Ont., to give a Ghristmas present
to each of their employees in the shape of a per-
centage on the firm s earninges. he Windsor
Record understands that they have lst week
distributed nearly $5,000 in this wey, which, inO mny instances, has been a real Godsend.

IT is etimated by the Weekly Patriot thtC ARSLEY S& Co n about 600,000 busheas of potatoe were shipped
from Prince Edwrd Isind this fal afor ports
in the United States. 0f the above 600,000

Igonteal, bushele potatoes, 133,000 wes shipped by baîf
93cst. Peter St. , a dozen merohnts of Summerside, one o!

whom, R. T. Holmn, shipped 95,00 burhels
ÂNDIandkr R . McLeod, 18,000 bushels. In spring

there will probably be 400,000 bushels more to

18 "sartholometClosai, Londonr Eng. be shipped.

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor.«.Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & 00
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Galada Load & Saw Works
JAMES ROBERTSON,

METAL MERCHANT & MANUF'ER
Office M D AL T P. Box

20 Wellington StM iT nA 1500.
MRANCHES:

Toronto, Ont., St. John, N.B. 1Baltimore, U.S.
J.ROEB TON&CO ,JA.ROBEBTsON J.ROB]ETSON&CO

Miericantile Summary.

EXPORTS from Ottawa for the last six months
of 1885, were of the value of $1,234,610 as com-
pared with $1,517,210 for latter half of 1884.

ACCoRDINo to the St. John Globe, Mr. Jobg
Hutchinson, of Buctouche, president of the
Buctouche and Moncton railway, has failed,
with liabilities amounting to $4,000.

MAITLAND, N.S.,Iship-yards turned out during
1885 eight sea-going vessels, five of them being
barges averaging 1100 tons, the others a bar-
quentine and two brigantines. There are two
now on the stocks at South Maitland, 1200 and
1800 tons respectively.

As an example of a novel mode of transport.
ing lumber by water on the Atlantic coast, we
have already referred to the raft building by
Mr. B. B. Burnhill at Two Rivers, N.S. It is
400 feet long, 30 feet wide at the ends and 50
in the middle, 28 feet deep. It will draw 20
feet of water. The cost of towing the raft to
New York is estimated at about $6,000. Its
building, including getting out the timber, will
give employment to a hundred men for the
winter.

" THE season's business has been the poorest
on record." Such is the experience of the
Elgin Transportation Co., whose annual meet-
ing was held in St. Thomas last week. The
annual report was presented and adopted.
The officers for the ensuing year are:-Presi-
dent, H. Arkell ; vice president and treasurer,
Geo. Suffel; secretary, S. Shepard. Direc-
tors :-Messrs. Geo. Childs, Montreal; Capt.
J. H. Scott, Malcolm Munro, Geo. Suffel,
Henry Arkell, Dugal d Ferguson, John Farley,
Samuel Shepard and Geo. E. Casey.

IN a very few weeks, according to the King-
ston News, operations will be begun in the
Glendower iron mines, and an American com-
pany will commence work in the MoNicoll,
Lalonde, Levant, Gildersleeve and Culhane
Mines, about the 10th, engaging a large number
of men and making a boom in this industry.
The St. Nicholas Mine is adjacent to the Glen-
dower mine; the Lavant mine i beyond the
Mississippi River; the Gildersleeve and Cald-
well mines are at Glyde River, and the Lalone
& Culhane mine et Madawaska River.
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co't
M. E. Q.

SPOOL COTTON
Recommended by the Principal Sewing Machin

Companies as the best for hand and machine sewin
in the market.

TRADE MARKS,
For the convenienee oneour Customers in the West

we now keep a f ull line o! BLACK, WHITE, and
COLORS, at 3 Wellngton Street E., Toronto.

Orders will recelve prompt attention.

WALTER WILSON &
Agents for the Dominion.

CO.,

1 and 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

H. BARBOUR & SONS'

IRISH FLAX THREAD
LJISIBURN.

RECEIVED

Gol IMedal
THE

Grand Prix
Paris Ex-

hibition, 1878.

BECEIVED

Gold Kedal
THE

Grand Prix
Paris Ex-

hibition, 1878.

Ednen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

»ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST. 'ORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERs Or

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Bough Plate, &c.

Painters'd Artists' Material8, Brushes, dc
312,814,316 St. Paul St., & 25, 255, 257 Com-

missioners St.,

MONTREAL.

W.&F.P.GURRIE & O.,
100 Grey Nun Street, Montreal.

IMPORTESR OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cernent,

Vent Limngs, Water Lime,
Flue Covers, '1h= f PariFire Bricks, Plaster of Paria

Scotch Glazed Drain Pipes, Bora,
Fire Clay, China Clay, &o.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
sa A large Stock always on hand'Ea

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN&CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetings, Tickings,
White, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c., &c.

flm Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
13 Wellington ',Street' East, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colors in

Leading Wholesale Trade of Montreal.

S. Greenshiilds, Son & Co.
WHOLESALE

DRY GOODS
LERCIlA2NTS,

17, 19 and 21 Victoria Square
AND

KN ITTI NG SI LK1730, 732, 734, 736 Craig St.,
In both Reeled & Spun Silks..

To be had of all wholesale houses in Canada.

BELDING, PAUL' & O.,
MONTREil.

THE COOK'S FRIEND
THE LEADING BAUNG POWDER

IN THE DOMINION.

No First-Class Stock iscomplete without it•
Manufactured and for sale to the Trade only by

W. D. McAIEmmN,
55 COLLEGE ST.. MONTREAL

Sal Soda Baels.
inBi-carb Soda Kegs.

Cream Tartar Crys"
Tartaric Acid cr-ts.

For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAIPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
65 & 67 Yonge St., Toronto

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Leading Wholesale Trade of Hamilton.

Be Sure to__See Them.

l. S. villl& CO.'S OVERCITS.
ALSO,

Men's, Boys' and Yolltli's Sits.
Splendid Value. Wel Cut. Well Made.

A 1 SELLING GARMENTS.

A.S.VAIL &Co.
WHOLE"ALE

Manufacturers Ready - Made Clothing,
16 &18 James St. - orth,

HA&MILTON ONT.

MONTREALB

STORAGE.
SucuLNG, GASSIDY & Go'Y.

We have exceptlonally good faiities for storing
ail classesofImerchanse, and, when requred,
grant insurance on then.MON EY *dvanced ianysums on goods in store, or

osacrehouse receipt. Parties not waii
to sacrifice stock during the present season, can
secure arnm le accomimodation from us. A il trans-
actions ancorrespondence str fly confidential.

SUCKLING, CASSIDY & CO.
29 Front St. West, TORONTO.

lerncantile Summary.

ON the 4th instant, we understand, the
Montreal and Sorel Railway passed from
the hands of Mr. Armstrong into those
of the Grand Trunk Railway.

ACcORDINO to the Newcastle Advocate, Mr.
F. R. Morrison is now in charge of the branch
of the Bank of Nova Scotia at that place, Mr,
Walters having removed to Minneapolis.

T E total tonnage of steamers which arrived
at Halifax during the year 1885 was 590,000,
making an aggregate tonnage of shipping ar-
rivals at that city for the year of 846,274.

THE amount of Customs' duties oollected at
London during the latter half of 1885 was
$235,076, which sum is an increase of 812,742
over that of the corresponding period of 1884.

EXPORTS from Belleville during December
last were of the value of $106,188, which shows
an increase of $39,781 over the same month
last year. Imports, on the other hand, show
a decrease of $9,076.

MB. JOHN MURPHY, of Halifax, dry goods
dealer, has, on the lst January, this year, ad-
mitted his brother, Michael Murphy, a partner
in his business, which will be carried on in
future under the title of J. & M. Murphy.

MI. JAMES MITCHELL became a member of
the firm of G. P. Mitchell & Sons, Halifax, at
the first of the year. The firm of Alexander
Moir & Sons of that city has dissolved, Mr.

Alexander Moir retiring, and the firm will

hereafter be known as W. & A. Moir.

WirriNG from Killarney last week, Messrs.

J. & T. Noble say :-" In Algoma and here, we

nmay say that the close eason has criPPled
things very much. It is a poor district, and

traders both here and on the Island have to
credit the Indiana largely. They depend on

the fall aishing for returns, and the Indians and

half-breeds depend on the fall flshing for their

winter's supply. We think that the Govern.
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men't should maike a distinction between Algo-
m%, and the rest of fi3hing places for the above
reasons."

Tas winter meeting of the Ontario Fruit
Growers' Association takes place on the 10th
and 11th of February, at Stratford.

TE lumber dealers of New York city are
endeavoring to form a lumber exchange. It is
said th-it the yearly trade of the port (in
lumb3r w3 presu.n3) reaches the large total of
$60,000,000.

A BAILIFF seiZed the gods of W. H. Browa,
of B-tysville, the other day, un 1-r a cha.ttel
mortgage held by Boyd Bros. & Co., and Mr.
Brown consequently assigned last week te T.
Goffatt, of Orillia.

CuBA advices that it is proposed that freight
on molasses, now paid upon the gross gauge of
cask delivered, shall in future be collected upon
the net gauge of m>)lasses delivered. This will
be more favorable te shippers, but agAinst the
interest of vessels.

FoR sone twenty years a drug store has bAen
kept in Trenton by W. T. Barker, who had the
name of being comfortably off, owning some
real property and doing a snug living business.
He sold his real estate recently under pressure.
but that did net make him easy, and now he
assigns te W. J. Gage.

DURINo 1885 there were registered at the port
of Charlottetown, P.E.I., 227 vessels with a
tonnage of 36,040 tons Of this number i
were new vessels aggregating a tonnage of
1,707 tons. There were 1 ship, 28 barques, 8
barquentines, 3 brigs, 23 brigantines, 151
schooners, 1 sloop, and 12 steamers.

MA; Canadians will be glad te learn that
Mr. Geo. Massey, for many years connected
with the well-known firm of Lyman Bros. in
this city, has been admitted te a partnership
in the large drug establishment of Lanman &
Kemp, New York. Mr. Massey is one of the
many who worthily represent Canada in that
city..

TERE is but a verv slight difference in the
amoiqnt of Customs receipts at Montreal for
1885 and those for the year 1884. The figures
are: Twelve months last year, $6,682,702;
twelve months previous year, $6.787,722. The
collections of Inland Revenue at that city were
last year S1,609,950 as compared with S1.359,-
083 in 1884.

T. EPSTEIN & Co.. of this citv, clothiers, &c..
hava c:tIled thir cernditors together for to-dpv.
They are aid to owe 343,00), but it is iinpo3-
sible to state what their assets are. They have
ben in business here since early iii 182, whon
Mr. E. began as a iianufacturer cf overalîs,
&c. .In May lait he professed teobe worth
814,000. Where. oh where, has that $14,000
gone?

CoîM m 1 on the appointinent of Mr.
Alfred Perry te an insurance position, the New
York Chronicle says : " Canada fire under-
writers have created the office of "general in-
spector of schedule ratings in Montreal and the
Province of Quebec." This comprehensive
title has a good sound and seems te signif
that the Canadians are moving on the right
line.'!

Tat eleventh annual meeting of the Oriental
Insurance Company was held last week, in
Yarmouth, N. S. The report of committee
showed a balance due from shareholders of
$32.700, or $109 per share, $50 of which was
called in at the last vearlv meeting and paid
by a majority of the shareholders. The net
profit te the shareholders of the whole busi-
ness ôf the Company since its organization has
been - 49,880, or 6166.26 per share. An ad-

ditional call of $59 per share was made to
meet the liabilities of the office, which de-
cided in 1881 to close its business.

A. MosEs, of Brockville, who is a tailor and
clothier in a limited way, has called a meeting
of creditors.

A BREEZE of dissension has arisen with res-
pect to the afftirs of Fisher & Hazelwood, a
firm of hardware dealers at Gretna, Manitoba.
The latter declined to continue as a partner,
and the other locked him out of the premises
and departed for Emerson. The store was
closed, at last accounts, and the parties await
the action of creditors.

THE wholesale millinery house of Brayley,
McClung & Co., here, has suspended payment.
It is understood that of late their business had
been a losng one, and it was deemed best to
suspend. It is just a year and-a-half since Mr.
Brayley effected a compromise arrangement.

is assets at that time were placed at $90.000
and his liabilities $60,000. To-day the firm
owes $70,000, and has assets $80,000 to $90,000.

Ir is stated that a Spanish firm having blast
furnaces near Bilbao has sold a quantity of
Bessemer iron for shipment to the United
States. Future competition between British
and Spanish Bessemer iron depends on whether
it will be cheaper to ship coke from South
Wales or the Tyne to Spain, or to ship ore from
Spain to.ports in South Wales and on the Tyne.

A MAKER of picture frames in this city, R. J.
Licence, has called a meeting of creditors.
showing liabilities of $13,000 and assets less
than $9,000. The record of Mr. Licence appears
to be that of a well-meaning man who did not
always remember that he had private duties
and obligations, and spent too much of his
time in public labors. Whether the public
gains or not, his creditors assuredly suffer.

PRINT cloths to the number of 7,380,000 pieces
was manufactured at Fall River, Mass., last
year. This is a decrease of 175,000 pieces as
compared with 1884. The normal production
of the year just closed should have been, says
the N. Y. Bulletin, a little over 9,000,000 pieces.
but has fallen much short of this figure owing
to the mills running half time during a portion
of both spring and summer. The highest price
obtained was 38c. in August, and the lowest
2ce. in July.

THE well-known firm of Fitch & Davidson,
w- '-esale grocers, of this city, dissolved at

S ose of th year. Mr. J. C. Fitch retir
ing, after nîl-y years of active and successful
coinection with the wholesale business in
Toreîato. Mr. John i. Davidson, the senior
metnber of the new firm of Davidson & Hay.
who succeed to the business, is one of the most
conpetent and enterprising of our wholesale
merchants. His partuer is Mr. J. P. Hay, son
of Robert Hay, the well-known furniture
manufacturer of former years. It is only rea-
sonable to predict for themn a large measure of
success,

Ir is perhaps natural for shop-keepers to be
pleased and grateful when credit customers pay
their bills, but it does not answer to reward
then for doing so, after the fashion of Mr.
John Jones, a grocer at Hamilton. This per-
son bas been fined $20 and costs at the Police
Court for supplying liquor to be drunk on his
premises, on a Saturday night in December. A
rumpus followed this ill-timed generosity. A
fight also took place in Jones' kitchen. He
said that he generally " set up the beer " when.
ever his customers paid their grocery bills and
the Magistrate advised him to give up this
practice or it would cost him many more 620
bills.

W. H. SMITH, in the liquor business at Sut.
ton bas admitted D. Farquharson and will
trade under the style of Farquharson & Smith.
-- After a short experience in the Eastern
part of Toronto, Geo. H. Shee gives up his
boot and shoe store.-One of Toronto's best
known lumber dealers, J. B. Smith, has admit -
ted as partners his two sons John M. and W.
J. The firm will be known hereafter as J. B.
Smith & Sons.-The Union Wire Mattress
Co. has been disolved by the retirement of A.
R. Hosier. The remaining partner, Jno.
McGregor will .continue under the old style.
- At Wroxeter, Albert Welch has sold ont to
Rutherford & Weiler.

MANITOBA is to have a Trust Company, with
similar functions to the Toronto General
Trusts Co. Notice has been given in the
Manitoba Cazette of application to incorporate
The Winmpeg General Trust Company. The
functions of such companies are similar to
those of trustees or executors of estates ; the
company may execute important trust duties
of varions descriptions for any person, such as
administering estates, looking after complica-
tions arising out of marriage settlements,
holding money in trust, &c.. Among the in-
corporators of this projected company are
Messrs. Duncan MacArthur, G. J. Maulson,
J. McKilligan, Sheriff Inkster, Alex. Logan
and others.

THE members of the Toronto Syrup Com-
pany met yesterday, to discuss the prospect
and to choose directors and officers. The re-
sult of the election is that the following gentlc.
men will be Directors for the current year :
George Gooderham, W. H. Beatty, Alex. T.
Fulton, W. Y. Selleck, T. G. Blackstock, John
Leys, Alfred Gooderham. The last named
gentleman was elected President. , Mr. John
Leys, of Rice, Lewis & Son, Vice-President,
and Mr. R. W. Sutherland, Secretary-Treas.
urer. Great progress has been made with the
building, and the company expects to show
samples of its new product between 15th Feb-
ruary and lst March.

WE find in a Halifax paper an interesting
statement of the exports of fish from Lunen-
burg, N. S. during the past five years, froni
Jammuary 1, 1881, to December 31, 1885. The
quantities and values are as under:

Value.
Codfish, dry (qtls.) ........ 533.931 $2,289,879

" wet (Ibs.>........ 49,500 11,400
Miokerel (bbls.).......... 20,708 115,7197
Hrring (bbis.) .. ........ 29,131 115,492
All other kinds ............... . 4 ,0
Fish oil (gals.)............ 31,483 15,080

Total value ................. .2,554,228
The countries to which these products of the
fisheries were sent are as under: B. & F.
West Indies, $2,329,481; United States, $205,-
420; Madeira and other countries, $19,227.

Ir w*s reported in Chicago on Friday that
the Knights of Labor had decided to boycott
the Fairbanks Canning Company's beef be-
cause that company has given a contract for
the knaking of packing boxes to Sopei & Co.,
boxmakers, who employ ten non-union men.
The boxes in question are to hold the cans con-
taining the 2,200,000 pounds of beef which the
French Government recently ordered of the
Fairbanks Company. The latter advertised
for bids for supplying the packing boxes, and
Soper & Co., the lowest bidders, secured the
contract. A committee of the Knights of
Labor demanded that the contract be with-
drawn from Soper & Co., and given to another
shop. They were told that the contract would
stay where it was, and so a boycott was ordered
on aIl the company's beef.
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TuE New Year's Day issue of the Halifax
Herald gives a mass of information about Nova
Scotia, and represents a great deal of pains-
taking work. It consists of sixty-four columne,
Elsewhere we have noticed the valuable paper
of Mr. George Johnson, which appears in its
columns.

THE hopes of steel rail makers in Britain
are strengthened by orders and enquiries from
the United States. This year, up to Novem.
ber 30th, only 5,236 tons of steel rails have
been shipped from Great Britain to the
United States, as compared with 17,476 tons
last year and" 63,579 tons in the correspond-
ing period of 1883. The Barrow Company
have recently received ap order for 10,000 tons
for an American railway, and this is regarded
as an indication of a revival of the American
demand.

A VERY prettily illumiuated circular has
oeen issued by Messrs. D. McCall & Co., whole-
sale millinery dealers, &c. In the course of
some remarks upon the trade of this city, the
firm in question says: "The enterprising
character of the importing and wholesale trade
of Toronto cannot fail to strike most forcibly
the intelligent observer of this vast field of en-
terprise. Not only are all leading lines repre-
sented, but nearly all have several competitors,
and the large majority are of high character
and ably managed. Through a wide range of
territory dealers have learned to regard Toronto
as most desirable purchasing centre."

BUsINESS changes are expected to be numer-
ous at the beginning of a year, but there does
not appear to be a great number of the;n since
our last.--A dissolution is announced by the
wholesale crockery firm of James A Skinner
& Co., Hamilton.-The vinegar manufactur-
ing firm of Haaz Bros., Kingston, has been
dissolved. Atkin Haaz will continue as Haaz
& Co.-In the same city the business of
Thos. Moore & Son, tailors, will be continued
by W. J. Moore.-In Brougham, Ont., T. S.
Morton takes over the stock of groceries be-
longing to T. S. Morton.-D. M. Kenzie also
in the grocery line at, Doon, seeks, perhaps, to
better himself by removing to Berlin.-Thos.
Barr will hereafter represent what was once
the grocery firm of Barr Bros.-A Simcoe
tinsriiith named T. L. Morgan bas sold out.

Mi. EnwAin H. GoFF, now resident in the
States, who is remembered in Canada as promi-
nent in the Canada Agricultural Insurance Co.,
has been threatened with proceedings arising
out of b is connection with that defunct concern.
The following certificate of confidence in him
appeared the other day in the N.Y. Times :-We,
the undersigned Directors of the American
Electric Manufacturing Company, after a full

STEELEBROS, & CO,
Seed and Produce Merchants,

Cor. Front & Jarvis Sts.,

TOROD NTO.
Correspondence invited from parties wishing

to buy or sell

CLOVER SEEDS,
TIMOTHY SEED,

Beans, Flax, Oats, Bran, Shorts,

BALED HAY AND STRAW,

FEEDINQ STUFFS, k.. &c.

examination of the charges recently made
against the character of our President, Edward
H. Goff, desire to express in the fullest manner
our entire confidence in hie honesty and integ-
rity, and our belief that those charges emanate
entirely from a malignant desire to harm an
innocent man. Henry S. Hyde, Springfield,
Mass.; H. P. Frost, New-Haven, Conn.;
Henry F. Gillig, London, England; Albert B.
Chandler, New York City; Chas. B. Whiting,
Worcester, Mass. ; Silas Gurney, Boston,
Mass.; W. H. Baker, New York City; H. W.

ON Tuesday, of last week, the annual dinner
of the Dominion Commercial Travellers' As-
sociation was held at the Windsor hotel, in
Montreal, when 226 gentlemen sat down. The
president of the D. C. T. A., Mr. R. B. Hut.
chinson, occupied the chair, and the vice.
chairs were occupied by Mr. R. C. Simpson,
Vice-President, Messrs. Fred. Birks, Gustave
Piche, Ed. Dumaresq and Alex. Gowdey.
Among the speakers were Hon. ThomasWhite,
Mt. W. J. Patterson, the Consul of the United
Stàtes Dr. Anderson, Col. Ora, P. Patten, J.

Burgott, New York City. J. Curran, Q. C., Mr. J. A. Cantlhe, Mr. Geo.
-A OENERAL order has been issued by the Gen- Sumner and Major Fred. Massey. It was a

oral Manager of the Grand Trunk Railway, most successful affair and we should be glad if
announcing the changes in the operating de- space permitted a fuller account of the pro-
partment, which come into effect on January oeedings.
lst. A change of name also takes place and
the old Great Western Division' will cease to
exist. The lines west of Toronto are divided
into two districts or divisions. One which in-
cludes the G.W.R. main line and all branches of MCM URR 1 H & C00
that system south of the G.T.R.'main lino, and
all branches of the Grand Trunk south of the
G.W.R. main line, will be known as the South- 1'IIc E E A3TGE
ern Division, and be under the charge of Mr. IN
Chas. Stiff as superintendent, and Mr. R. Lar-
mour as assistant, with headquarters at Ham-
ilton and London respectively. The other will Autu mn Dess Good
include the G.T.R. main lino and branches' "'v
north of the G.W.R. main line and the G.W.R. MANTLE CLOTHS,
branches north of the Grand Trunk main lino, AD
and will be known as the Northern Division. -T e S T E R I r 1JI-S.
This will be under the charge of Mr. James
Stephenson as superintendent and Mr. W. R. tock in an Departments wen assorted.
Tiffin as assistant, with headquarters at Mon- BRYCE, McMURRICH & CO.
treal and Stratford respectively.

FEw business changes of New Year's Day, 43. ..Stol - - - Toronto.
says the New York Times, will excite more

genuine regret than the retirement of Egisto
P. Fabbri from the firm of Drexel, Morgan & N E WA FRT
Co. Mr. Fabbri first came to New York from R
Italy when only 22 years old, a stranger, with- Valencias, Selected Valencias. Sultanas,
out capital or f riends, and with nothing to aid Elemes, London Layers B'ack Baskets Blue
him but good -introductions, good capacity, Ba#kets, Suprilor Dehesa Fit est Vega, Vos
and strict integrity. He entered the employ tizga Patrus and Provincial Currants Mal-
of Alsop & Co. the great South American mer- ga Fîgs in Mats. Finest Elme VIgs in 1, 2, 5

10, l and 23 lb. boxes; Loghora, Citron,chants, and rose to be one of its U. S. coires- Lemon ana Orange Pool.
pondents. As one of the leading men of Wall TEAS, TEAS, TEAS, TEAS,street said, "Mr. Fabbri is one of those men
of whom it can be truly said that no one in CRCOP 88"-8.
the world is in the elightest degree worse for Young Hysons,Guopowd*r,OongousOolongs
his having been in it, while many thousands Japans, Assama and 3. O. Pekoes.
are much botter." The new copartnership,
under the firm names of Drexel & Co., Phila-
delphia, and Drexel, Morgan & Co., New York,consists of Messrs. Anthony J. Drexel, J.
Pierpont Morgan, J. Hood Wright, George C. Importers and Wholesale Grocers,
Thomas, George S. Bowdoin, Edward F. COR. FRONT & $COTT STS., TORONTO.
Stotesbury, James W. Paul, Jr., and Charles
H. -Coster. Drexel, Harjes & Co., of Paris,
will continue unchanged.

Encourage Hoie Industj.
" Crown" Brand Flint Paper,

Best Quality,
In reams, aIl numbers.

"Anchor" Brand Flint Paper,
Second Quality,

In reams, all numbers.

Extra Crown Flint Paper,
Double Coated,

In olls, ail numbers; rolls 50 yards each, 281
inches wide. Especiaily for machine work.

WARRANTED EQUAL TO ANY 1H THE WORLD
Orders solicited and promptly forwarded.

PETER R.LAMB & CO,
Manufacturers,

T R i5T TO.

OF

BRUSHES,

'r

AND

WOODEN
WARE

faotory 8
142 TO 150 ADELAIDE ST. W.

osiees and Wareu»s

go York&A12 Clron ce Street.

IM ES.
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Leading Wholesale Trade of Toronto.

Importers and Wholesale Dealers
IN

STAPLE and FANCY

DRY GooDs
WoolleRs, Talors'Tiiiings, &.

WAREHOUSE:

Corner of Bay and Welhngton sts.

COOPER &, SMITH,
anufacturers, morers and Wholesale

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

TODD & CO., Successors to

Qltetton St. George & Go.
TORONTO, ONT.,

IMPORTERS OF

PRO TIE

Vineyards of France, Spain, Germany, &c.

12, 14 & 16 KING ST REE T WEST.

WMs B. HAMILTON,
Manufacturer & Wholesale Dealer ln

Boots and Shoes
15 and 17 Front Street East,

TooRT To-

J.D.KING & CO
(Successors to King & Brown)

No. 27 FRONT ST. EAST, TORONTO.

ManufactRrers of Fine Boots & Slioes
Comprising al classes of Pe Work, McKay Sewed
Work, Cabile Screw-Wire <whch is the best wearîng
work m9de.) We also make specialty of MeÙ's andl

styles. SH-F.LCORDWAIN VAMPS whlch are very
aty lish, and for durability, ase and comfort, cannot
besurpassed. Dur pods are made in sizes and half
iesur two te eight different widths, warranted

to fit the largest number o feet comfortably. No
veneered soles; no shoddy stiffeners; no pankcake
nor shoddï.insoles, but made of the BEST SOLIDLEATHEZ Terme libera). NO TWO PBIOES.

Leading Wholesale Trade of Toronto.

Henry W. Darling& Co.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTIERS' TRIMMINGS.

GENERALDRYGOODS
Commission Merchants.

52 Front Street West. Toronto.

S. F.McKINNON & Co.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, &c.

Cor. Wellington and Jordan Sts.,
TOR.ONTO.

9 Fountain Court, Aldermanbury, London, Eng

ESTABLISHED 1856.

Telephone Communication Between aU Offces

P. BURNS,
ffholasale and Retail Dealer in

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST

YONGE STREET WHARF, and 81 KING STREE'J
ßAST, TORONTO, will receive prompt attention.

0OBBAN IANUFACTURING C.
JOHE BACON. F. J. PHILLIPS.

T O R O NT O.
MANUACTUKREBs OF

Mouldings, Frames & Looking-Glasses
IMPORTERs OP

Plate, Germai and Sheet Glass, Cabinet
Makers' Sundries. &e.

BROWN BROS.
PRmHMIUM

Account Book
MANUFACTURERS.

arge sto on hand or manufactured to anyU~ten Unuraedfo Quality, Durabilty ana
rhteaes. E bled2'years.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

No. 80 Clrch Stre - - Toronto, Ont.
LAWRENO 0co0FE. TOMAS LYN.

Leading WholesaIe Trade of Toonto.

OCI LVY,
ALEXANDER

& ANDERSON
ARE OFPERING SPECIAL VALUE IN

Cotton Bags, .
White Cottons,
Cotton Shirtings,
Canadian Tweeds.

Cor. Bay and Front 8rets, Toronto,

H. A.NEISON & SONS
DIRECT IMPORTEBs OF

Fancy Goods, Dolls,' TosChristmas Cards
MANUFACTURERS OF

Brooms Brushes, Woodenware, Matches,
and Genera rocrs' Sundies.

56 & 58 Front St. W.,
TORONTO.

59 to 63 St. Peter St.
MONTREAL.

CANADAPLATES.
Stove-Pipe Elbows, Lampe and Lamp Goods,

Stove-Pp Damper, Pire Backs, Patent,
Stove-Pike Wire, Coal Hods.

StovePipe Varnish, Coal Ton
Stove-Pi pe Collars, Fire Seoves

Stove Trucks, Star Thimbles,
Stove Boards, Cinder Sifters

Steve Polish. Lanternas.

L. & L. Samuel, Benjamin & o.
56J and 58 Yonge St. and 9 Jordan St.

JAMES PARK&SON
Pork Packers,

T O RQOCN TTO.
L. C. Bacon, Rolled Spiced Bacon

C. C. Bacon, G'asgow Beef Hama,
Sugar Cured Ham, Dried Beef

Breakfast Bacon, Smoked Tongues,
Mess Pork. Pickled Tons ues,

Family or Navy Pork,
lard in Tubs and Pals.

The Best Brandosof English Fine Dairy Sait
In Stock.

SPECIAL.

Blankets,
Hosiery,

'Dress Goode.
WGRSTED COA TINOS,

300~PCS, CANADIAN TWEEDS.

CHRISTEAS NOTIONS, NEW.

HUGHES BROTHERS.
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TEMû1IETA1Y TIMEt
AfMD TRADE FREVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REvIEw, of the same city (in 1870), and the
TORONTO JOURNALOF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR
BRITISH d - 10é. 6o. STER. PER YEAR
AMERICAN .- $2.00 U.S. CURRENCY.

SINGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds,
xx Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE: Nos. 64 & 66 CHURCH ST

FDW TPO!T. MANAGER.

TORONTO, CAN., FRIDAY, JAN. 8,1886

THE SITUATION.

The little war in Burmah has been fol-
lowed by the annexation of that kingdom
to the Asiatic dominion of England. France
and Russia are said to have interposed ob-
jections; the former in pursuance of its
settled policy in the East; the latter be-
cause the annexation brings England to the
China frontier, and might interfere with
French operations in that quarter. England
could show both objectors better reasons,
and either these have prevailed or annexa-
tion has taken place in spite of the protests.
The great advantage of annexation is that
it will enable England to tap the centre of
the Chinese trade. The foreign trade of
China may grow to enormous proportions,
and England is in the best position to profit
by its expansion.

The iron trade in the United States is a
barometer of the state of general business.
Its revival is always followed by a revival
in other branches of trade. In the last half
of the year just closed, a considerable ad-
vance in steel rails has taken place, the
price having cone up from $27 to $34 a ton.
Pig iron remains nearly stationary, and so
do bar iron and cut nails. The facts point
to another extension of railways. American
steel rails had gone down lower than foreign
before the advance began. A combination
among the producers of steel rails in the
United States is in existence but it is
obvious that the limits within which it can
operate are narrow; it would not require
any great artificial rise of price to make
foreign competition felt. But where the
capacity of production greatly exceeds the
demand, some check on the output is neces-
sary. A feeling of confidence in the iron
trade has taken the place of the gloom that
previously prevailed. But as the condition
of the iron trade of Europe is less favorable
than it was six months ago, a sharp com-
petition from that quarter, within the limits
possible under the U. S, tariff, may be looked
for unless the strike threatened in England
should take place.

The Gloucester, Mass., fishermen have
petitioned Congress not to agree to a joint
commission whose labors might form a
basis for the negotiation of a new treaty

between Canada and the United States, on
the subject of the fisheries. The petitioners
do not tell us whether they are willing to
forego the privilege of carrying on their
occupation in our coast fisheries; but past
experience shows that they are not. They
complain that American fishing vessels are
not allowed to buy or sell in Canadian
ports; and if this liberty exists on the
other side, it may be worth while to con-
sider whether the prohibition is one which
it is not possible to dispense with. Doubt-
less the fear of smuggling is responsible for
the restriction. These fishing petitioners
complain that every commission since 1783
has sacrificed their interests. The reference
is probably intended to include the making
of treaties. To listen to the average Cana-
dian any one would suppose that the boot
was on the other leg. The truth is a very
large proportion of the men who form the
alleged American fishing interest, consists
of Canadians; a fact which very much re-
duces the alleged importance of this interest
from the national point of view, on which
the petitioners lay great stress.

The Bost-n Herald warns the Gloucester
fishermen that the people of the United
States will not refuse to back up their de.
mand that no understanding ought to be
come to with Canada respecting the coast
fisheries of the Dominion. "The sense of
justice of the American people," says that
journal, "is sufficiently keen to make them
realize that the legitimate rights of others
are as worthy of respect as their own rights,
and that it is in accord neither with the dic-
tates of prudence, humanity nor patriotism
to defend wrong principles and practices
simply because some of their own number
have assumed to set duty and right at de-
fiance." The Herald says that the reason
why the Americans did not get value for
the money they paid, under the treaty of
Washington, for the privilege of fishing in
our waters, was that the fish had, for the
time, taken another direction and struck
in towards the American coast, where they
became plentiful. The position of the
Herald is the only one that can be taken by
persons who have a due regard for the honor
of the nation.

The true field for co-operative societies is
production rather than commerce. And yet
in the commercial sphere co-operation has
won its 'greatest success in England. The
reasons are that they are joint stock com-
panies with the necessary capital, and the
stockholders form a body of ready-made
customers ; that they do a cash business
and take guarantees for efficient adminis-
tration. In Canada and the United States
similar attempts, as the Labor Bureau of
Massachusetts shows, have generally failed,
and the failure is traced to causes which
would prevent success in private firms :
bad book-keeping, premature expanding
by means of agencies, waste in different
forms, charging repaire and renewals to
capital instead of expense account, inju-
dicious purchases, members not giving their
whole business to co-operative store. But
worse than all these is the departure from
the safe method of buying and selling for
cash, and incurring expenses out of propor-

a 1
tion to the business done. The causes of
failure contain many hints that may be of
use to individual traders and firms.

The high license law has increased the
revenue in Chicago from $200,000 to $1,500.
000 a year, and reduced the number of
saloons from 13,000 to 9,000. The charge
for a license is $500. It will be noticed that
the increase of the revenue is relatively
much greater than the decrease of the
number of saloons. But it is said that the
saloon keepers are well content to pay the
larger sum in consideration of the greater
profits they make, and that the change is a
gain to them. One effect of the high license
is to close the lower class of drinking places;
but the temptation to set up unlicensed
groggeries is increased. On the whole, per-
haps the high license is a benefit to the
community. In one of the Southern States
the liquor dealers advocate a high license,
in their own and the publie interest. Some-
thing of the kind may now perhaps be tried
in Toronto.

A company has been formed at Amster-
dam for the purpose of draining the Zuyder
Zee. The water which will have to, be
pumped out, after a sea wall has been built,
covers a space 45 miles by, at its widest
point, 85 miles. On the line of the proposed
eut-off there is a series of islands which will
greatly shorten the wall that will have to
be built; but even so, the work is one of
stupendous magnitude. The whole area
cannot of course be drained ; the lowest de-
pressions must remain as reservoirs for the
drainage of the land to be created. It is
strange that, in order to create new land, a
sea should be drained, when within a few
days' travel there is to be found an abun-
dance of fine virgin soil awaiting the labor
of the husbandman. Unless the Zuyder
Zee be held to be a close sea, the proposal
to drain it must raise an international
question.

The New York Commercial Bulletin ex-
plains the secret of the advocacy of the
present silver law by members of Congress
from the South and West. These sections
of country are largely indebted to the East
in various forms, railway loans, land mort-
gages, real estate bonds, trade indebtedness,
and if gold were driven out of circulation
and silver became the standard, as must
happen if the silver law be not repealed,
these debts would in effect be paid off at
from 20 to 30 per cent. less than their gold
value. The only argument to which the
Bulletin thinks these representatives amen-
able is that dishonesty may not, after ail,
be found to pay, and reminds them that
nations do not long submit to a depreciated
currency; that if the South and West con-
tinued to borrow, as they would, from the
East, in a depreciated currency, they would
have to pay on the restoration of the gold
standard, as much more than they had got

when they borrowed, as they would gain
now by the act of dishonesty involved in

reducing the currency to a silver standard.

The argument does not proceed on a high
plane, but perhlaps it is the only one likely
to be effective.
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The St. John Sui contends that the high1
rate charged by the local government ofi
that province for stumpage, is seriously1
affecting the lumber trade. The proof con-
sists of a comparison of shipments from New1
Brunswick and from Sweden, though ag
comparison with Quebec and Ontario would1
perhaps be more to the point. But it isi
undeniable that a high rate of stumpage in
one province must disabilities in the way of
the development of the lumber trade there.

THE DRY GOODS TRADE.

Our previous article on this subject, brief
as it was, has drawn forth various com-
mente upon the state of affaire in the dry
goods trade in Canada. One of these is as
follows, under date 31st December last:

Sm,-Your article on page 713 together with
newspaper reports of interviews with Mont-
real houses deals with some points of vital
importance to this large branch of the trade of
the Dominion, The narrow margins of profit
on known Canadian manufactures, and low
values ourrent make them unremunerative to
the wholesale dealers and they look to import.
ed goode to bring up the average profit.

The cost of running a business with a turn.
over of $500,000 may be put thus :
Rent, taxes, insurance, postages ...... 1.00%
Printing, advertising, stationery ...... 0.50%
Warehouse and office salaries........ 2.00%
Los by forward dating and interest .. 1.50%
Travellers' salaries and expenses say on

actual sales........................ 5.00%
Bad debte, say ...................... 1.00%

Total eleven per cent., say........11.00%
There is no margin for dealers on staple Cau.
adian goods with above working expenses now,
but there was a margin three years ago when
values were higher. These goode should be
handled on a 12j% to 15% basis on to-day's
value instead of 7j to 10% as they currently
are.

The more important feature is the relaxation
of the terms of credit which, as claimed above,
equals lj%. The Grocers' Guild have curtail.
ed their terms for 1886 and consequently they
will in future have shorter and smaller risks
with general storekeepers, while the forward
dating so freely given by dry goods travellers
both increases and lengthens the risks of the
dry goods houses who should unite in limit-
ing their terms so as te put them on an equi.
table footing with other goode going into the
general storekeeper's stock.

Selling goode by travellers is necessary now,
though expensive, and leads to much of the
outting in prices and relaxed terms prevalent,
and an understanding among the houses, (who
know now how the present system has eaten
into profits and increased expenses and bad
debts) could surely be effected.

Would the President of the Board of Trade
in Toronto lead in this matter and ascertain
the views of the dry goods houses in the West
on this important point ?"

The writer might also have referred to
the action of the wholesale millineryhouses
of Toronto in associating for the correction
of discounts and features found troublesome
in their trade.

It is true, as alleged by our correspond.
ent, that profits in dry goods trade are re-
duced and expenses maintained or in-
creased. Besides the items which he
tabulates, another item, interest on capital,
talle te bie considered. It imay lie that in
bu~sinesseey whose turn-over is a rmillion dol-.'

lare or more the proportions of expense
may be reduced in some respects, but ini
bad debts the percentage might increase.

It is undeniable that the profits of dry
goods wholesale importers in Canada to-
day, as a rule, are not adequate to cover
their risks and expenses and show a reason-
able margin. One by one the lines of im-
ported goods which were relied upon to
yield profit enough to make up for the lack
of it in handling domestic products, are
seen to be "cut to the bone." Then ensues
cancellation of orders in favor of some
louse whichl "does botter'' or some Glas-
gow or London dealer who offers longer
time.

Among the features of competition our
wholesale importers have to meet is the
selling of British goods direct to the in-
porter by houses in English and Scottish.
cities. A Canadian retailer in good stand-
ing considers, properly enough, that ho las
the right to buy where he will, and very
often he gives an order to representatives of
British louses for ribbons, gloves, laces,
dress goods which are offered at prices a
shade below those of our own importers.
The advantage gained in such purchases,
however, is offset in a great degree by his
having to pay out a round snm in cash for
duties and freight, while ho must take the
risk of overbuying when he purchases in
quantity sufficient to make such direct im-
porting worth his while. The long terms
offered by these English louses is a strong
temptation; but it is very questionable
whether this too is not an inducement to
overbuy.

There are various ways in which some
agreement among leading wholesale dry
goods louses in different Canadian cities
might be helpful in remedying what are
everywhere acknowledged to be absurdities
and evils.

That it is an absurdity to sell goods on
six months paper dated two or three
months ahead, is admitted; but Smith and
Jones do it because Brown and Robinson
have doue it.

It is an absurdity to give six per cent.
discount for cash off dress goods; but
Schaffhausen does it because he is bound
to no "botter " than Kalbfleisch Brothers,
who give five off.

It is absurd to expend five per cent of the
value of Canadian manufactured goods in
paying travellers from Quebec to sell them
in Manitoba at five to ton per cent. profit,
to weak and distant retailers; but John
Bull, who las not a louse in Winnipeg,
does it in order to get some custom away
from Jean Baptiste, who has a louse there.

It is absurd, and aside f rom the proper
function of a merchant, to give away his
leading lines of goods for prices at which
no one benefits but the consumer; yet the
pressure of competitors and the dread of
being "left " with his stock on hand, seems
to compel him to follow the prevailing per-
nicious custom.

If it be true that in the prosperty of the
commercial body generally lies the greatest
prospect of the prosperity of individual
members of it, thon an agreement among
themselves to cease unbusiness-like prac.
tices an~d uprofitable dodges is likelier te
result satisfactrily 4han a. policy of idi.

vidual cutting. We do not believe in hard-
and-fast combinations to keep up prices
unduly nor do we think that such com-
binations are lasting. But behind all the
rivalries and vagaries of individual im-
porters, there is in the minds of merchants
a healthy selfishness and a shrewd regard
for the main chance the sum of which, if it
could get expression, would go far to end
the evils which harass the trade.

MERCANTILE FAILURES IN CANADA.

The record of failed firms or traders in
Canada in 1885, as kept by Messrs. Dun,
Wiman & Co., is before us. It would appear
from this either that fewer than usual of
the failed concerns were large ones, or that
the average stocks of merchandise, and
consequently the average liabilities, of
traders were very much less last year than
in previous years. We are not furnished
with data sufficient to decide whicL of these
conditions accounts for the altered state of
things. The diminished value of staple
commodities probably has to do with the
lessened liabilities shown. But dividing
the number of failures into the aggregate
of debt, we find each failure represented
last year only $7,000 of liability, where in
the previous year the amount was $14,400;
in 1888 say $11,400, and in 1879 and 1878
$15,400 and $14,000 respectively. Here-
under is a list of numbers and amounts for
recent years:
1880 there were 907 failures..8.......7,988,000
1881 Il 635 "..... 5,751,000
1882 66 787 "..... 8,587,000
1883 1379 ". ... 15.872,000
1884 " 1308 ........ 18,939,000
1885 " 1247 " ........ 8,743,049

So great a falling off, compared with the
previous year, as from nineteen to less than
nine million dollars in amount of failed
traders' liabilities, is something striking;
but it is also striking to find that, while the
aggregate liabilities of failed traders last
year declined one-half, and more, the num-
ber of failures was ouly four per cent. less.
There were as many failures, within fifty,
last year as the year before, but they repre-
sented obligations less than half as serious.
As there are some sixty thousand traders or
trading firnms in Canada, one in fifty-two of
them appears to have failed during 1885.
This proportion is a large one, compared
with the United States, but it is at all
events a- great improvement on 1878 and
1879, when one in thirty-three, and one in
thirty-four traders failed.

Looking back a dozen years, we find that
where in 1878 and 1874 the failure list
showed less than a thousand failures each
year, withliabilities in 1873 at twelve mil-
lions, running down in 1874 to less than
eight millions, the very next year, 1875,
witnessed an abrupt rise to nineteen hun-
dred failed traders, owing twenty-eight
million dollars, and for four years thereafter
the commercial mortality was represented
by 1,800 failures each year, on an average,
with obligations of twenty-six millions per
annum, thus:

Year. No. Failures. Amount.
1873......... 994 . *.....$12,334,000 00
1874.........966.......7,696,000 00
1875.........1,968 ...... 28,843,000 w
1876 ........ 1,728 ...... 25,517,000 -00
1877........1,892. 25,523,000. 00

.1878. . ... .,..1,697. .... 23,908,000 00
J879,,. ,. ., 1,902 . ,.,.. 29,847,000 00"
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It is to Ibe hoped that ne such increase last quarter of the year has not justified the COMMERCIAL CONDITION OF NOVAmay be experienced during the present and feeling of increased confidence with which SCOTIA.
coming years of the decade which began the outlook in the fall was regarded. Com.

fort may be found in a lowered average ofwith 1884. Prophecies of impending evil liabilities, but it will hardly offset the con. Mr. George Johnson sums up, anhave been indulged in with respect to the clusion that the end of the vear did not analysis of the "Progress of Nova Scotia,"results to be apprehended from the stop- witness as satisfactory condition of business during the last decade, in which a greatpage of expenditure on our Pacific Railway as had been anticipated. The large reduc-... gr
building. While we do not need to believ tion or liquidation of internal indebtedness, array of figures is presented, by saymg that

. heavy shrinkages in values, followed by an the producing classes are doing well; theall these, it is yet well to be reminded of adjustment more or less perfect; the con- importing class has to do a larger businesswhat the country has -one through, as re- sequent advance in values, the improved to make the same profits, but that there iscorded in the figures given above. condition of credits and of the earning powert:
A comparison by Provinces demonstrates of properties, all these, with the prospect of the larger business to be done; that the

better things, had created an expectation of prices of necessaries have not increased, andthat the lessened proportion of failures last a business boom and a continons growth in that new openings for industry a e beingyear to those of 1884 is pretty general. sales, profits and values. These have not sought and found." It must be confessed,Manitoba is the Province in which the de. come. There has lately been a cessation in however, that the aggregate trade of tho
cline is least marked, while the Maritime the demand for goods, while values, as re- hove, that tedagreate tadothflected by the stock market, have shown a Province, measured by a money standard,Provinces make the most favorable showmg : tendency to decline. Yet, as compared with can hardly be said to be satisfactory. In

1885. 1884 the opening of last year, substantial pro. 1875, the value of the total commerce wasPROVINCE. No. Amtount. No. Amount. gress has undoubtedly been made toward a $17,526,942, and in 1885 it, was only $17,Ontario..........6.00...$4,088,217 60... 9.602392 better condition of affaire. The profits of
w Brurswick.6.. 9,70'0 .. 40-4,766,10the year have been moderately good and in But Mr. Jonson

Nova scotia...108... 615,375.140 2,06,86 the main satisfactory, all things considered. ities to show that, in the interval betweenP. E. Isand.......2... 11,700 .... 79 146, Crops have been excellent and the weather those two dates, there was a decline ofManitoba........ .. 66.. 722,487....74.'. 786,001
-7 1 1¯ exceptionally good f r garnering and preser. thirteen per cent. in prices; and concludes1247 88,713,049 130% $18,M39,770 vation. Low prices for agricultural pro- tlîerefrom that Il the aggregate of the for.

The average liability of each failed trader ducts have ruled. To this fact is traceable
in the various Provinces in 1885, compared the failure of business generally to meet eigu trade done by Nova Scotia has been
i the vaeis Prinesi 1885is opare- expectations. While cereals are low there satisfactory." This view is not likely 'towth the saine item in 1884, is s0 far satis-can be little hope of activity in the absorp- meet general adoption by the commercialfactory that it shows reduction last year in tion of goods or in the revival of internai class of the Province.

every Province save one, thus: commerce."
LIABILITIES PER FAILCRE. Conmenting on these conditions, Messrs. It is difficult te believe that Nova Scotia

1885. 1884. R. G. Dun & Ce. say: lias net a prosperous future before it.
Ont .. $6,860 per failure. .815,790 per failure. "The marked decline in the expert trade , large part of the future trade of the
Que.. 6,660 " .. 11,890 " is an indication in this direction, and the North West will seek its ports; and [o thisN.B.. 9,150 .. 22,880 " fact that our products are met in foregi
N.8.. 5,700 " .. 14,770 " markets with competitionseseriup i mrh
P.E,I. 5,850 " .. 20,850 " other regions of the world is au elemenT
Man... 10,910 .. 9,950 " worthy of attention. Formerly we cern-e allowed te settie into a chronic state of

The same Mercantile Agency of R. G. manded the markets cf the world as pro dospair. - Chauges are geing on, and will
Dun & Co., publishes failure figures of the ducers of wheat, cottn, petroleu, and te ontinue tu go on; but Nova Scotia, withpuiesbacco, constituting three-fourtls cf oui ther coal and iron, must becomeoene of theUnited States for 1885. While the failures exports. In all these we have now-stroug
there were but little reduced in number competiters, and a world-wide revolutionof chief manufacturing seats cf the Dominion.
from those of the previous year, they were commerce is taking place-a revolutionVh changes in the imports of the Province
far below the average in significance and ieriously te our disadvantage for tho mo re net witheut instruction:
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000 in the manufactures imported, within
the two dates, is large. It is explained in
part by the extension of Nova Scotian in-
dustries, and in part by increased use of
Canadian goods. The fact that the propor-
tion of raw material to the whole imports
has risen from five to twenty per cent.
shows that Nova Scotia manufactures are
undergoing a marked development. Doubt-
less they do not all pay; cotton has been
overdone and sugar bas been a drug in the
market; but those are incidents to which
every form of enterprise is liable. The
more an industry is forced, the more certain
to suffer are all concerned; and that there
has been a little too mùch done on the
forcing system, both by legislators and pri-
vate individuals, is undeniable.

In exports Nova Scotia makes a progress
which is considerable, and contains many
elements of satisfaction:

Articles. 1875. 1885.
Mine.................. 8703,900 $900,000
Fisheries.............. 3,739,185 4,742,220
Forest ................ 1,151,162 1,193,526
Animals and products.. 518,567 844,764
Agricultural prolucts .. 279,700 622,857
Manufactures .......... |06,868 549,739
Miscellaneous...........3,390 11,857
The fishery is the'great industry; and a
market has been found for its products even
since they ceased to find free admission into
the United States. Shipments to the Re-
public have been restricted ; less fresh fish
has been sent there, and large quantities of
dried fish have gone to the West Indies.
This market has been heavily stocked,
and some decline of price has resulted.
The figures of the catch of 1885 have not
yet been made up ; but they are expected to
aggregate between eight and nine millions
of dollars in value against a little more than
half of the larger of these amounts ten years
ago, when the whole catch was only #4,-
750,000. In this enormous development of
the fishing industry, there is certainly no
cause for despondency; on the contrary, in
this department of industry, the progress is
both marked and rapid, a fact which, if it
stood alone, would redeem the province
from the reproach of being in a state of
listlessness and decay. But there are suffer-
ers in Nova Scotia by the industrial changes
going on there; and to them the utterance
of complaint is one of the remaining luxur-
ies in which they are determined not to
stint themselves.

Hon. A. G. Jones, being interviewed by a
Chronicle reporter, pointed out that new
markets for all our fishe can be found pro-
vided the fish is cured in the way to meet
the demand, in Spain, Portugal and Brazil.
He said, " We have lately been making an
effort to open new markets, and sent one
cargo to Portugal, which may leave a fair
freight, but the quality of fish is not what
is wanted in those markets. They want it
hard-cured and light-salted, whereas our
Bank fish is not hard and light-salted.
These markets will take off any quantity
of fish if we can only give them the right
quality. To show the extent of these
markets-since our cargo arrived at Oporto
about 25,000 to 30,000 quintals have arrived
in the same market from Newfoundland,
Gaspe and Norway-all of which will be
retailed there at fair prices, on account of
their liard cure, while our correspondents

recommend us not to make any further
shipments of Bank, on account of its soft
quality. It is evident that if our fishermen
would make shorter trips, not salt so
heavily and give two or three days more
sun, they could make their fish bard en-
ough for any market, and make them
worth forty cents to fifty cents per quintal
more. They got into the way of mak ng
them soft for the American market, and
now they will have to change and make
them bard like Newfoundland and Gaspe
fish; if this is done I see no reason why we
should not be able to conduct a large busi-
ness with Portugal, Spain, and the Medi-
terranean ports. The same would apply to
shipments to Brazil where there is a large
market if our fish was sufficiently hard
cured, but at present iNewfoundland has
the control of these markets in consequence
of the superior quality of the fish they
have to send there."

This is the most important information
bearing on.the fishing interest which lias
been given to the public for many years.
For a long time, Dutch herrings obtained a
preference in the markets of the world
owing to the superior method of curing
them. Much of our Lake fish is half spoil-
ed by defective . curing; the use of too
much salt being here, as with the Bank
fish, one of the vices of the method. To
secure the world's market it is always
necessary to produce the best descrip ion of
goods; and in the production of cured fish
the remark is pre-eminently true. If Mr.
Jones be correct, and we see no reason to
question what lie says, the fate of our
ocean fishermen is in their own hands.

The decay of the shipping interest of
Nova Scotia has been a favorite theme with
some; but it is certain that there has been
a great increase in the decade of the tonnage
entering, inw.ards and outwards:
Year. No. of vessels. Tonnage. No. of men.
1884 ...... 19,350 2,161,783 123,217
1876 ...... 10,953 1,256,926 67,050

Increases 8,397 904,857 56,167
In all three items, number of vessels, tons

and crews, the increase bas been decided,
large in fact, It is impossible to detect in
these figures the signs of ruin and decay of
which so much las been heard. If the
coasting trade be added to the extra pro-
vincial, we have the following increases
during the decade :
In number of vessels................ 11,057
In amount of tonnage...............2,110,473
In number of men ................ 107,720
There is here much to inspire hope, nothing
to cause despair.

The condition of the local banks is pro-
gressive:

1875. 1885.
Capital paid up....... .84,077,352 3 4,861,080
Notes in circulation.... 1,918,466 2,802,783
Deposits on demand .... 807,618 2,289,318
Deposits after notice.... 2,349,456 5,229,650
Total liabilities........ 6,103,911 11,174,709
Specie...............355,429 603,193
Dominion notes........422,535 897,875
Discounts ............. 7,107,743 9,915,440
Overdue notes and bills. 351.913 208,998
Total assets...........11,050,091 17,166,656
In the item of deposits, the increase is enor-
mous; and in almost every other item, ex-
cept the objectionable one of overdue bills,
there is an increase. These returns do not
indicate a retrograde or even a stagnant
condition; on the contrary, they show a
condition cf marked and decided progress.

There is too much disposition in Nova
Scotia to indulge the gloomy mood. Some
people are doubtless suffering from changes
in the currents of commerce and the direc-
tion of energy; but that the real vitality of
the Province is more robust and vigorous
than ever before it is impossible to doubt.

TORONTO TRADE.

The Board of Trade figures of exports
and importe for December last, at Toronto,
have been issued this week. An increase
is shown in the value of imports for the
month, the total being $1,143,976 last
month as compared with $1,080,364 which
was the declared value of imports in De-
cember, 1884. The duty collected amounted
to $194,235 against $176,537. The increase
is partly to be found in iron and steel wares,
as well as coal, partly in books and paper
goods, and partly in dry goods. The items
of cottons and woollens claim the increase,
for under the other headings which we call
dry goods there is rather a decline. We
compare :

IMPORTS.

Article. Dec.'85. Dec.'84.
Cotton goods............& 74,466 # 56,160
Fancy goods.............. 17,695 17,527
Hats and bonnets.........6,456 15,000
Silk goods................ 19,346 19,670
Woollen goods ............ 72,241 54,209

Total dry goods........8190,204 8162,566
Books and pamphlets...... 47,564 34,436
Coal, anthracite...........157,420 143,647

" bituminous......... 67,185 56,020
Drugs and medicines ...... 15,309 ......
Earthenware and China.. 10,214 ......
Fruit, green and dried .... 43,509 51,463
Glass and glassware ....... 23,565 24,389
Iron and steel goods....... 79,929 68,174
Jewellery and watches .... 13.331 10,319
Leather goodse............ 19,691 17,692
Musical instruments.......11,784 ......
Paper goodse.............. 27,649 19,354

Of exports, the largest item in Toronto's
list is barley ; of this she shipped 245,670
bushels last month, valued at #181,781, and
of Indian corn, Canadian grain, 37,770
bushels, valued at $22,387. Wheat followed
in order, with 31,786 bushels shipped.
Of malt, only 216,000 pounbds instead of the
quantities sent out in former years. Ani-
mals were but a small item of export, and
dead meat a considerable one : $34,774.
Among manufactures, carriages head the
list, woodenware showed well, books rank-
ing next in order of value :

Department. Dec.'85. Dec.'84.
The Fisheries..............151
The Forest...............& 3,310 21,964
Animals, &c...............76,474 126,896
Field products.............264,150 205,670
Manufactures ............. 14,976 34,036
Miscellaneous............. 116 766

$359,026 8389,487

NEW METHODS OF IRON MANU-
FACTURE.

A paper on the de-phosphorisation of iron
in the puddling furnace, read before the
English Society of Engineers last month by
Mir. Philip S. Justice, begins with this sen-
tence: "With few exceptions, the puddled
iron industry in the United Kingdom is
about as bad as it can be." And it is add-
ed, as a matter generally well known,
" that for several years a very large pro-
portion cf our bar iron manufacturers had
not only failed to make a profit on their
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productions, but have been drifting from1
bad to worse, until their working capital1
has been completely exhausted in the en-N
deavor to keep ·their works from being
closed and practically abandoned." Thei
author of the paper in question, believingt
that if good grounds of hope for redeiption1
from this ruinous state of affairs can beF
reasonably entertained through the adop-
tion of a slightly different method of pudd-
ling, "such a change will be gladly wel-
comed by a very large industrial portion of
the community."

It is premised that a very large propor-
tion of the iron ores mined in the United
Kingdom are highly phosphoretic, so that,
when converted into pig iron, the pig will
be found to contain from 2 to 4 per cent. of
phosphorus. In puddling such metal only
a very limited percentage of this element
has thus far been eliminated, except by
careful working or by employing certain
unusual ingredients. Much of the bar and
plate iron madeifrom phosphoretic pig has
been very poor in quality and unreliable in
use, being known to the trade as "cold
short," or brittle. Consequently, such iron
will only fetch the lowest prices. The
object of the author is to show that, even
when emploving the cheapest and lowest
grade of phosphoretic pig iron, a most
excellent quality of bars and plates can be
uniformly made by employing the method
of puddling devised and introduced by Mr.
Joseph Beasley, of Handsworth. During
the past two years-and using phosphoretic
iron only-about 20,000 tons of bars, rods,
&c., have been made by this process, its
quality commanding ready sale to chain and
nail makers at paying prices. It moreover
costs less to make, per ton of iron puddled,
than by the ordinary process with the same
iron. With these facts proved, "Mr.
Beasley may fairly claim to have made a
great revolution in the manufacture of bar
iron by the puddling process."

Mr. Beasley has had much experience in
the manufacture of superior qualities of
iron for gun barrels, many years. Good
bars, he knew were easy to produce when
using good pig, if manipulated by good
puddlers; but the problem to be solved
was, how good bars could be made from
what is known as common pig iron. An
inferior and cheap description of pig iron
is Imade in various parts of the United
Kingdom from what is known as "puddlers'
tap cinder," and is called cinder pig. In
tapping off puddling furnaces in the usual
way, much cinder has been accumulated
throughout the kingdom, much of which
lias been regarded almost as a waste pro-
duct. It was estimated by the late Sydney
Gilchrist Thomas that not less than three
millions of tons of this tap cinder existed in
Staffordshire alone. Some of this cinder
(although carrying from 45 to 55 per cent.
of iron, in the form of a silicate) has been
and is still usl in the blast furnace like
iron ore, and ciider pig is the result. The
market for cinder pig is a very limited one,
because of its inferior quality, as the impu-
rities concentrated in the cinder are largely
left in the pig iron produced from it. These
objectionable impurities are notably phos-
phorus, silica, and to some extent suiphur,
and when found in excess they render the

pig iron almost valueless to the puddler.
First among the impurities is phosphorus,
which has se strong an affinity for the iron
with which it i a associated, that it becomes
most troublesome to eliminate it, and at
the same time preserve the desirable quali-
ties of the iron unimpaired. Analyses
shows that some cinder pig-iron contains
over four per cent. of phosphorus, whilst
the best descriptions of Swedish and simil-
arly fine qualities show hardly more than a
trace. True, it was known that an exces-
sive use of lime in the puddling furnace
would very materially dissociate the phos-
phorus from the iron, but the remedy was
found to be even worse than the disease, as
this excess of lime net only destroyed the
furnaces rapidly, but made the iron se "red
short" that it crumbled under the'influence
of heat, and was useless to the forgeman.

The knowledge of these di1liculties led Mr.
Beasley to make many experiments in his
search for a means of utilizing low grades
of pig iron in the puddling furnace. Having
had some rather negatively good results
from the use of hydrochloric acid in past
years, he was led te oxperiment still further
with this material, but in a different man-
ner than heretofore. He knew that phos-
phorus oxidised and ignited at a very low
temperature when exposed to the atmos-
phere; also that in the presence of chlorine
it ignited at a still lower temperature; and
that its affinity for this gas would be the
means of withdrawing it from the iron, if it
were practicable to obtain and apply suffi-
cient chlorine at the right moment, and at
a price which, for the quantity required,
would render such a method economically
available. This led him te reason upon the
practicability of a thorough saturation with
hydrochloric acid, of the lining or fettling
of his furnace as well as the slag in which
the molten pig was te be worked. By these
means he hoped te set free a sufficient
amount of chlorine when the saturated mix-
ture was attacked by the heat of the fur-
nace, and thus to draw at least a portion <f
the phosphorus from the iron, which, com-
bining with the chlorine, would form, in his
opinion, a chloride of phosphorus, and that
this, burning freely, would increase the
temperature, and thus net only save coals,
but also shorten the heats of the puddler.
He found that a very great increase of lime,
if added in proper proportions, could be
used in safety as a basic addition, if it was
not mingled with the saturated acid mix-
ture with which he lined or fettled his fur-
nace until after the hydrochloric acid had
properly acted upon the fettling itself. He
soon found that the hydrochloric acid must
be allowed to act on the ground tap cinder
or the purple ore (which he used as fettling)
for several days, and that te get an uniform
action throughout, this fettling material
must be ground or pulverized. If the lime
were applied at the same time as the acid,
a chloride of lime would be formed, and the
value of the lime as a basic ingredient
would be largely lo3t, whilst, after several
days' saturation, the violent action of the
acid was neutralised hy its absorption in
the fettling material, and ground lime could
then be applied with advantage. Thus he
was led te use increasing quantities cf lime,
until ho at last succeeded in using 80 per

cent. of this material without injuring the
furnace sides or making the iron in theleast
degree red short. He also found that when
the iron had begun to melt, and after the
puddler had thoroughly stirred it, so that
the cinder began to thicken, the addition of
a few pounds of oxide of iron in the condi-
tion of rust would cause a violent ebullition.
and by saturating this rust with hydro-
chloric acid that a much more thorough
purification of the iron took place than
when this was omitted. Iron treated in
this way, and containing 4.31 per cent. of
phosphorus, gave metal as fine in fibre aud
as tough in quality as best marked bars.
We hope to describe this process more par-
ticularly in another article.

-Referring to the article.in our issue of
25th ult., headed "Explanations Neces-
sary," a circular from head office has been
shown us by the Inspector of Agencies for
the Mutual Reserve Fund Life Association.
It is evidently a reply to enquiries prompted
by some dissatisfied or apprehensive mem-
bers, and is as follows :

SmR,-" To comply with making up our
annual reports of the insurance departments,
we are obliged to give notice of two calls in
advance. But they are our regular bi-
monthly calls, which would be made upon
those dates."

G. T. POTTER,
3rd-Vice-President,

Mutual Reserve Fund Life Assoc.
New York, Dec. 24th, 1885.

It will be observed. that this letter ante.
dates our strictures of 25th ult., so that
others than the MONETARY TIMEs must have
deemed explanations requisite. We still
think that the circular issued will, upon the
face of it, be regarded as making an extra
call, and we still think explanations neces.
sary.

-Herapath's Tournal denies that there
is or can be a working arrangement between
the Grand Trunk and the Canadian Pacifie
railways. It denies that there can be any
active rivalry between the two companies,
and takes comfort in the assurance that
there is room for the two systems in the
Canadian Dominion. The opinion is ex-
pressed that Sir John Macdonald, while in
England, may ask the British Government
to aid the Canadian Pacifie, to which sup.
posititious proposal ferapath objects, on the
grounds that this highway to the east may
never be wanted by England, that the
Canadian tariff is too high, and that the
example would become inconvenieut by
being availed of by other colonies.

SHIP-BUILDING IN NEW BRUNSWICK.

A resume of ship-building operations now in
process in New Brunswick, is given by the St.
John Globe as under. At Courtney Bay, bn
1,800 ton ship is building for Bennett Snith,
of Windsor, N. S. ; a ship of 1,600 tons whiOh
J. K. Dunlop bas had for two years on the
stocks, has not yet been launched; aàbarquen-
tine of 500 tons is being built by'E. MoGuig-
gan. The yards of Stewart and Ritchie and

Oliver Pittflield are idle- The only new vessel

bging built in Portland is a side-wheel tug-
boat, which Mr. S. Thibedeau is constructing
on the Strait Shore for Mesers. Glasier. Mr.
D. Lynch ie doing nothing in bis yard,
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At Gardner's Creek, W. & R. Wallace have
a ship of 1,300 tons in frame. At Tynemouth
Creek, R. S. Parker is getting out timber for
a three-masted schooner of 225 tons. At
Black River, J. & R. McLeod expect to begin
work on a vessel of 125 tons. Quaco boasts
two vessels building ; one of them is the
schooner of Jos. Brown, the ot er is Mr. Wm.
Ingram's 150 ton schooner. In Moss Glen, a
schooner of 125 tons is being built by Gabriel
Merritt.

At Grand Lake, Queen's Co., Jno. Granville
has a wood boat of 100 tons, and Jas. Flowers
one of 50 tons. Washedawoak Lake affords
the spectacle of the frame of a 100-ton
schooner. There is some building going on at
Fredericton, too, where Messrs. Jno. Gibson
and Capt. Peatman have a schooner of 125
tons on hand. At Harvey, in Albert Co.,
Gains S. Turner has a barque of 500 tons
nearly cailed in. In the same county John
Shields is building a schooner of 120 tons.

The future is not very bright either, adds
the Globe, for comparatively little work is
being done in the shipyards. There are now
under way or contracted for 16 vessels of
6,971 tons, oompared with 24 vessels of 11,993
tons in 1884; 33 vessels of 16,549 tons in 1883,
and 40 vessels of 19,500 tons in 1882.

NEW BRUNSWICK SHIPPING.

The shipping built at St. John last year was
not extensive, as compared with previous
seasons. It reached only 7,122 tons as corn-
pared with 11,463 tons in the previous year
and 21,114 in 1883. The new vessels included
two ships only, where five and eight respect-
ively were built in previous recent years. As
to the shipping remaining on the registry, its
aggregate tonnage at the close of last year was
234,875 tons as compared with 251,136 tons in
1884. The difference arises mainly from the
lessened number of ships and barques built
last year. The latest registry returns include
No. Riq. Tons.
68..............lhips.............87,25 1

114................Barquss ......... 94,691
15................Barquantines .... 7,000
1................Brig............. .344

88................Brigantines....... 10,530
287................Schooners........ 22,682
91................Woodboats....... 5,640
8................Sloops .·........ 55

50.............Steamers......... 5,175

657 234,375
In 1876, St. John boasted 805 vessels and

steamers of 180,000 tons.. During the year
1885, some ten old vessels of 635 tons were
added to the registry of the port. But a large
tonnage was struck of the list from different
causes. Twenty-three vessels of 13,158 tons
were transferred to other ports. Those.
wrecked during the year and struck off the
registry for that cause number 24 vessels of
10,198 tons, being a considerably larger ton
nage than that of the new vessels registered
To these remain to be added those vessels
which have suffered disasters not yet heard
from. The full effect of the year's transac-
tions has been materially to decrease the ton.
nage registered at St. John. We give below
the registered tonnage of several other ports in
New Bruns wick :

ST. ANDREWS.

7 ships and barques of .......... 5,404 tons.
Tot4l tonnage.................10,471 "

CHATHAM.

14 barques of...................9,896 tons.
Total tonnage ................ 14,383

DORCHESTER.

.16ships and barques............16,751 tons.
'Totp bQnnage ,...............1,669

e 'SACEVILLE.

i 4 barques ....................... 22,968 tons.
r Total tonnage ................. 3,030 "
t MONCTON.

3 barques ...................... 2,303 tons.
Total tonnage.................2,750

RICHIBUCTO.

5 barques........ .......... 3,932 tons.
Total tonnage...............4,200 "
The aggregate tonnage of these seven ports

is thus 288,858 tons, or about 20,000 tons less
than the previous year, for the falling-off has
been general, Dorchester and Richibucto being
the exceptions.

ST. JOHN'S WOOD EXPORTS.

The export deal trade of New Brunswick is
an extensive and important one. It has been
in existence for over sixty years, the first
shipment of deals from that port having been
made in 1822, when R. Hamilton, Son & Co.
shipped per schooner "Amelia " to Cork a
parcel of deals which were cut by hand. From
this small beginning the trade grew, until some
years it reached 160,000,000 and in 1882 say
200,000,000 feet. We give the following figures
for the past two years :

ST. JOHN.
Year. Vessel. Tons. Feet.

Total, 1885.. 221 177,514 152,543,026
" 1884.. 231 190,529 164,829,825
The shipments from St. John to trans-At.

lantic ports this year are smaller than the
shipments in any year since 1879, when the
figures were about the same-one hundred and
fifty two million feet.

The shipment of deals from other Provin-
cial ports to trans-Atlantic ports was as fol.
lows, says the St. John Globe. Of course the
shipments from outports are included in the j
statement of the ports to which the outports
are attached :

DALHOUSIE.
Year. No. of Vessels. Tons.
1885, 36 19,282
1884. 43 23,782

BATHURST.

Year. No. of Vessels. Tons.
1885, 19 12,028
1884, 38 19,122

MIRAMICHI.

Year. No. of Vessels. Tons.
1885, 169 104,691
1884, 213 126,030

CARAQUET.

Year. No. of Vessels. Tons.
1885, 6 2,775
1884, 8 4784

RICHIBUCTO.
Year. No. of Vessels. Tons.
1885, 31 12,981
1884,

COCAGNE.

Year. No. of Vessels. Tons,
1885, 3 1,068
1884, 2 839

SEEDIAc.
Year. No. of Vessels. Tons.
1885, 15 6,336
1884, 12 5,353

All the deal shipping ports

Deals. s. feet.
13,796,950
18,235,140

Deals, s. feet.
9,493,405

14,901,282

Deals, s. feet.
87,250,028

108,274,864

Deals, s. feet.
2,232,000
2,943,000

Deals, s. feet.
11,909,050
12,205,709

Deals, s. feet.
942,265
737,406

Deals, s. feet.
5,797,035
4,810,000

in New Bruns.
wick are believed to be included in this list, mi
except Sackville and its outports. From these w
the shipments this year were 7,117,000 feet, in ti
18 vessels of 7,423 tons ; the exact figures for MI
last year we do not know. Adding together di
the shipments from all the ports in the prov-
ince in 1885 we find they amount to 291,080,-Ja
759 feet. The shipments in 1884 were about gi
331,000,000 feet, and in 1883 404,287,676 feet.
There has been a heavy falling off in nearly
all the ports. ha

The largest shipper of deals was 33r. Alex.
Gibson, who despatched over 77,000,000 feet; h
next in order W. M. McKay, R. .. &

Stewart,. PM Guy, BQVý4 ik09,

Timber export also shows a falling off, the
total being 13,770 tons birch and 3,686 of pine,
as compared with 14,006 tons birch and 3,836
of pine in 1884. There were also 192,000
pieces of pailing shipped last year against
132,000 in the previous year.

Most of the timber went to Liverpool, only
six other British ports sharing with her.
Neither to Africa, Australia nor Europe were
any sent this year, as in former years.

HALIFAX IMPORTS AND EXPORTS.

The quantity of sugar and molasses imported
at Halifax during the year 1885 f rom the West
Indies, Demarara and Brazil, was:

Sugar-12,920 hhds., 1,143 tres., 2,654 bris.,
and 167,365 bags, baskets and mats.

Molasses-9,594, punsh., 815 tres., 1,078 brls.
The importers were: J. T. & A. W. West,

Daniel Cronan, N. S. Stugar Refinery, A. G.
Jones & Co., Halifax Sugar Refining Co., S.
Cunard & Co., Jno. Taylor & Co., G. P.
Mitchell & Sons, J. Butler & Co., Jas. Fraser,
G. E. Boak & Co., R. J. Hart & Co., Wm.
Stairs, Son & Morrow, Walter Mitchell and
others.

The quantity of fish exported to the same
places was: 257,177 quintals, dry; 58,466 brls.

pickled.
The exporters were: Daniel Cronin, J. T. &

A. W. West, Jas. Butler & Co., R. J. Hart & Co.
A. G. Jones & Co., Jno. Taylor & Co., J. F.
Phelan & Son, E. Morrison & Co., G. E. Boak
& Co., Jno. Allan & Sons, Levi Hart & Co., G.
P. Mitchell & Sons, F. W. Hart, C. H. Harvey,
M. Neville, S. Cunard & Co., Boak & Bennett,
E. D. Tucker, Walter Mitchell and others.

PETROLEUM EXPORT.

The foreign trade in American petroleum is

growing rapidly. The shipments of petroleum
and petroleum products from Philadelphia
iuring the year 1885 exceeded anything in the
history of the trade in that city, aggregating
51,756,840 gallons, or 30,000,000 gallons more
han in 1884. The principal receivers of this
reat American product were Antwerp, Brem-
n, Hamburg and Rotterdam, these places
.aving taken about 13,000,000 gallons each,
while the Austrian port of Fiume received over
7,000,300 gallons, principally crude. The

English were also large consumers, London

eing a purchaser to the extent of 13,660,574
allons, while Liverpool received 2,437,108
allons and Gibraltar 1,956,820 gallons.

The démand for refined petroleum in the far

ast, to which countries it is shipped princi.
ally in tin cans covered with wooden boxes.
as increased to an amazing extent, and British
nd German sailing craft have joined with the
arge American ships in carrying the oil to
ava, Batavia, China and Japan. In many
nstances th oil is carried on the backs of
nules 1000 miles into the interior of China,
here it is then used in lighting pagan temples,
he lamps of which are never allowed to go out.
any of these places of worship have two hun-

red lamps burning, and are never allowed to
e without at least one pagan worshiper. The
apanese port of Hiogo received 9,001,900
allons.

-The Bank of Nova Sotia has declared a
alf-yearly dividend of 3j per cent., the Mer-
hants' Bank, of Halifax,one of 3 per cent., and
.e Halifax Fire Insureçe Co. one of 7j per

.772



THE MONETARY TIMES.

ANSWERS TO CORRESPONDENTS. 0

G. S. C. writes in energetic terms to ask" if it
is possible that Canadians send to Indiana for
such things as toboggans," because he has seen
advertised outside of a shop-door in Toronto
" Indiana hickory toboggans," and wonders at
Canadians letting Yankees run away with such
a peculiarly Canadian branch of manufacture.1
Our patriotic correspondent may calm himself ; -
the goods he refers to were made in Hamilton.i
the hickory may be Indianian, but the tobog-
gans are Canadian. Our people are not likelyi
to be surpassed by the Americans in such
goods as appertain to our winter sports and
their costume.

LoAN CoMPANY DIRECTOR : Your letter is held
over, unavoidably.

H. M.; At the beginning of July.

THE COAL TRADE.

There is no doubt that the year 1885 will
figure up the year of largest Anthracite con-
sumption, if to the output we add the stock on
hand, officially and otherwise, and take from
it the present stock in the same manner. This
result in the face of the dull times, the .un-
certainty of action on the part of the so-called
managers of the trade, and the competition
with Bituminous coal, is an exceedingly grati-
fying result. In dollars and cents the returns
might have been better to the producer, if
some little common sense had been shown in
the midsummer term. N. Y. prices are still
uneven, and business is being done on the
basis of $3.85 f. o. b. for free-burning Stove;
Broken and Egg, $3.10; and Chestnut say
$3.30. Lehigh is quoted at $4.00 for Stove,
$3.50 for Chestnut, $3.75 for Broken, #3.65 for
Egg. Some shading from above in city de-
liveries by company boats-if current rates of
freight be deducted from the alongside prices.
As to the output in the next three months
there is still uncertainty, but the result will
evidently be based on the proposition of five
and a half million tons.

An increased business is looked for by all
interests and districts running soft coal, for
next season. The use of this quality of·coal
for steam raising is increasing in every direc-
tion, but the prices are not showng up with
any degree of vitality. Coal can be had at
Boston at $3.50 @ $3.75, as to quality ; we
hear t softt coal jobbers offering to contract in
the eastward, at current rates for the next sea-
son's deliveries. Trade is fairly good at Pitts-
burgh, as the railroad mines are busv; there
have been acts of lawlessness on the river, but
more men seem to be getting to work. Buffalo
reports trade quiet, and Philadelphia advices
state that the operators and dealers there are

. living in the hope of good times coming. As
to any competition of Anthracite with Bitum-
inous in the East next year, we think the best
plan is that adopted this season : the pushing
of the cheaper grades, as culm, Buckwheat,
Pea and Dust, and Pea coal. It is not profit-
able to push the other sizes, neither could it be
made so by reducing the price of Broken or
Egg.-Coal Trade Journal.

CommERcIAL TRAVELLERS' AssOCIATION.-As we

have already indicated, Mr. Hugh Blain, of
the wholesale grocery firm Eby, Blain & Co.,
has been chosen by acclamation President of
this numerous and important society. Going
to press on Thursday morning last, we were
unable to give the result of the election of
Directors on the previous night. This was as
under :-First Vice-President, J. C. Black;

Second Vice, F. H. Maulson; Treasurer, R.
H. Gray, all re-elected. Directors-TonoTo,
A. A. Allan, John Burns, C. C. Van Norman,
T. P. Hayes, W. Ince, jun., Alex. Hart, R. J.
Orr, T. F. Smith, John Walker; HAMILTON, G.
Hamilton, J. A. Orr, Ashburnham, Kent and
Stare ; MnRz1., S. O. Shorey, C. McArthur,

W. Tyler, T. McCrean, C. L, Shorey ; LoNDoN,

J. Gouinlock and W. D. Pierce; KINGSTON, M.
S. Sutherland and B. W. Robertson; BRANT-
ronn, J. Harris and J. S. Hamilton; GUELPH,
Chas. Auld and J. B. Armstrong; WINNIPEG,
J. D. Stephenson, J. B. Mather and Geo. Galt.

-Moncton is one of the places in New
Brunswick which gives evidence of steady
growth. While in 1885 there was no "boom,"
either in trade or industry, "her factories have
for the most part been working steadily, the
import trade bas been well maintained, and
the export trade bas increased somewhat."
Including the outports of Shediac and Cocagne
the exporte of Moncton show a large increase
over those of 1884. There were 116 vessels of
12,734 tons cleared from Moncton last year
against 95 vessels of 9,208 tons in the previous
twelve menthe. The cargoes of these went all
to the 'States. Cocagne's shipments, by five
vessels, went to St. Pierre and, Great Britain.
The principal exports from Moncton were as
follows :

Railroad ties............number 254,284
Hemlock bark .......... .. cords 4,837
Laths, thousands...............3,445
Scantling, ". .............. 230
Piling, ". .............. 970
Boards ". .............. 146
Poste.................number 3,100
Charcoal...................tons 45

Cocagne's shipments consisted of 942,265 feet
deals, etc., and Shediac's shipments for the six
months 4,038,011 feet deals, etc.; 9,955 bushels
potatoes, 3,500 onion shooks, 1,632 ibs, lobsters,
&c. During the past year Moncton bas grown
considerably. About 90 new buildings have
been erected at a cost of nearly or quite $100,-
000. Among these are the general offices of the
Intercolonial Railway, substantially built of
brick and stone at a cost of about $80,000 to
#90,000, and a new post office and court house
say $35,000.

-In consequence of the shrinkage in volume
of business in portions of the Maritime Pro
vinces, ftrther reductions of bank capital art
in contemplation. We learn that a large meet-
ing of sharebolders in the Bank of Yarmouth.
N.B., was held on 29th ult., in the bank build
ing in that town. A resolution was submitteo
permitting the Directors to return 30 per cent
of the capital to the shareholders, if they
deemed it at any time advisable. The resolu-
tion was passed by a large majority, the vote
standing : For, 2,214 shares : Against, 324
shares.

-Exporte entered at Winnipeg during De
cember, though not great in extent, were doubl,
the value of those of the same month of 1884.
the figures being $20,576 as compared witl
$10,692. While the importe of dutiable goods
for the month were much smaller than in the
previous December, viz. : $70,022 agains:
$128,939, it is noticeable that the importe of
free goods are unusually large, so that the total
importe last month were $204,002, being no
less than $57,102 more in value than in same
month last year.

-The Western Assurance Company bas de-
clared a dividend .of five per cent. for the half
year ended 31st December last, payable on and
after to-day. This should please the croakers
of a former year.

-The Canadian Pacific Railway Company
gives notice that a half-yearly dividend upon
its capital stock, at the rate of three per cent.
per annum, secured by Goveriment, will be

-We are in receipt of a circular from the
New York Insurance Department, Albany,
dated 2nd instant, announcing that Mr. R. A.
Maxwell has been appointed Superintendent
of Insurance for 'that Igtate, to succeed Mr.
McCall. Mr. Maxwellhas appointed Mr. W.
B. Ruggles as Deputy-Supt.

fcirrespondenCe.
GOVERNMENT. BANK AND LOAN

COMPANY DEPOSITS.

To the Editor of the Monetary Tines:
Sim.-With reference to the several articles

which have from time to time appeared in your
paper, on the above subject, may I beg the
favor of a little space to say a few words.

I cannot commend too highly your outspoken
words of condemnation of the rate of interest
paid by the Government for deposits. Let us
briefly look into the matter:

lst. It brings the Government into contact
directly with the banks as a keen competitor
for business,-in fact the rate paid amounts to
a positive canvassing and bid for money. The
Government have already taken the circulation
of $1, $2. and $4 bills from the banks, they bid
against them for deposits and comparatively
speaking they might as well take the remainder
of the business for all the profit left in it.

2nd. It is notorious that the banks as a rule
cannot afford to pay more than 3 per cent. for
deposi's, the prevailing rates prevent it. Now,
I think the well-known rule in finance in Eng.
land is. that the Government rate shall be one
per cent. below, or certainly shall not exceed,
the minimum rate of the bank. In this coun.
try we have the spectacle of the Government
actually paying one per cent. more for deposits
than its own banker (the Bank of Montreal)
can afford to pay. In fact we may go further
and probably see in the recent reduction of the
Canadian Bank of Commerce dividend an in.
direct result of abnormal Government compe-
tition,-in this way: it is probable the bank
in question had to reduce its rate for deposits
and consequently depositors withdrew largely;
because they could get more from the Gov.
ernment.

3rd. I have shewn that the Government has
directly entered the market as a competitor

gainst the banks; why not go further and open
a large co-operative store, for dry goods, gro-
,eries. hardware, boots and shoes, &c.? It
would be quite as legitimate.

4th. Beyond all this, however, there is a
nore serions aspect to the question. Speaking
trom memory. we have a population of 4,500,-
)00 or 5,000,000 in the Dominion. Adjoining
is, divided for the most part by an imaginary
hne only, there is a Republic, with a population
-f 55,000,000. The vastness of its territory,
the much greater possibilities to be arrived at
-here than here, naturally attract emigration
to our detriment. But when we add to this«
hat monev is much dearer here than there it
s entirely likely that it must seriously interfere
.gith our manufactures. even with a wall of
,rotection dividing us. If manufacturers there
rban get money from 2 to 4 per cent. and muetmay 7 for it here. it makes a vast difference to
he cost of production (leaving out of sight
hat their market is uniimited and ours the
everse) hence those there, ca n come across and

-ell here. at least upon equal terme.
5th. Then as to the question of security-

,he depositors simply hold the credit of the
3overnment. if that credit should get bad
vhat have they got ? The money has been
absorbed in unproductive publie works; to
*ave their lives, the Government could not to-
morrow pay $5,000,000 of their deposits with-
out borrowing from our banks or in England,
in fact the exigency must be great, when the
Government go on taking practically demaîd
deposits, to the tune of say 834,000,000, making,
this sum, as theyhave done, a part of the
capital debt. without any means etf rod3fpiIu
except borrowing ; on the other hapd,if 4h.
Government paid 3 per cent. only, he07 weuld
get all the money they ought tobave, Of

would be let loose into the chann e whi't
and commerce and many enterprn bewhich
are now crippled becauSe thBy ycae fobear the

hihrt tintereeltbev muet psy for thehigh rate of Itrswr tewud be
money necesary to work them, weuldb
tsrted. We al understand that it may ray

ta go into many things, at 4 an4 e per cent,
egJ4 ot ouchat86or 7,
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6th. In the article on "Savings' Bank De
posits," contained in your issue of the 1st
January, the following words occur :-"We
"have little hesitation in adding that loan
"companies have by their operations in this
lfield also diverted money to their coffers
which might otherwise have been used in the
legitimate operations of banking." I wish

you had gone further and stated how the loan
companies had done what you charge them
with.

In the meantime I admit that some of the
younger and newer companies have not actcd
wisely-for instance I have before me several
statements-take one, that of I believe the
leading company in Sarnia. In its last report
it showed :-

Paid-up capital ................. 8346,687
Deposits ...................... 491,236
40 Vic. cap. 49, sec. 2, reads as follows:-

"That the amount held by any Society on de-
"posit shall not exceed the amount of the
"paid-up, unimpaired capital of such Society."
(I think there is a later Act, passed in 1884, if
anything more explicit).

Now, if this Act applies to the company in
question, it clearly has an illegal excess of
deposits to the extent of $144,549. On the
other hand if the company has been incor-
porated under the "Ontario Joint Stock
Companies Act " it is not entitled to take
deposits at ail. As I bave already men-
tioned several of the smaller and newer
companies have acted as described, how is it
they are permitted by the Finance Department
to go on violating the Act ? Old established,
respectable companies like the Canada Perma-
nent, Western Canada, Huron and Erie,
Freehold, &c., seem invariably to conform to
the requirements of the various Acts, and it is
utterly unjust to them that the violations I
have pointed out should be permitted to go on,
in fact it is about as bad as two men in busi-
neas next to each other, the one having to pay
100 cents for his goods and the other every
now and then settling for 50 cents.

I thank you for the space you have accorded
me, and I hope the discussion of this import-
ant subject will result in some good.

Your obedient servant,
FINANcE.

5th January, 1886.

PLANS OF LIFE ASSURANCE.

To the Editor of the Monetary Times:

SiR,-The editorials in your columns upon
the 18th and 25th insts. do injustice to the plan
of the renewable term insurance, and I must
ask space in your columns for a reply.

The writer overlooks the fact that under the
Level premium plan the policy-holder insures
himself to the full extent of the reserve-that
in fact such plan is a mixture of insurance or
indemnity, which is one thing, and investment,
which is quite another thing.t

The Level premium policy of insurance is inE
reality a contract for insurance, lessening eachi
year as the reserve grows larger, such reservec
being properly called "self insurance," uponè
which there is no insurance risk whatever.

We make no war upon the Level premium
plan. It has its advantages, and it has been
worth all its cost to its patrons; but for those
men who want indemnity only, or provision
for their families in the event of their own
death, it falls short of their needs.

Now, sucb persons constitute a large class in
every community. Men frequently seek this
protection, and desire to get it for the least
current outlay consistent with safety. To
them the renewable term policy more nearly
meets their needs than the Level premium
contract. In fact, each intelligent man should
decide for himself whether he wishes "pure
insurance," unadulterated with banking or
investment, or whether he wishes in additionC
to insurance a provision for himself should he
attain old age.

There is room enough for both systems, andJ
there should be no clashing or unfriendly criti-.
cisms by the advocates. If a man would do1
his own thinking he could make a contract
upon the renewable term plan for insurance,
decreasing each year to correspond with thec
growing reserve under the Level premium con.C
tract. and put this reserve in a savings' bank orb
trust company for accumulation. Few men,i
however, do their own thinking, or who would
take the trouble to make sncb separation, and
fewer still would bave the nerve to keep suchb

- deposits in a savinge' bank or trust company
t but at some temporary need would withdrav

the fund and thus defeat the purpose.
Under the renewable tern contract the bank

ing or investment element is eliminated, excep
so far as is necessary to secure the integrit3
and security of the contract.

The Insurance Commissioner of Massachus
i sette, in his able reports for 1884 and 1885
i makes the following striking statements:

" I am moved to express the regret-shared
I believe, by the conservative and most saga
cious men in the business-that our insurancE
establishments have adopted schemes of insur-
ance whereby they have become so largely
institutions of investment. * * * * *

To unite, more than need be, for the assur-
ance of its contracts the proper business of an
insusance company with the functions of a
savings' bank makes a combination both in-
congruous and unwise. * * * *

A provident person will do wiser to buy his
insurance of an insurance company, and make
bis deposits, if he wishes to make investments
of that character, with some regular savings
institutions whose solé business is the admin-
istration of trust funds. * * *

If insurance and investment are the object,
each can better be got in its separate place,
than by a combination which impoverishes the
investment, and does not improve or cheapen
the insurance. * * * *

A man should insure his life as he does his
property for protection. * * *

For reasons stated in the last report of the
Department, and further considered in the
present report, I am strongly persuaded of the
impolicy and positive danger of magnifying
the banking features of life insurance institu-
tlons."

ISHEPPRD HOMANS.
New York, Dec. 29, 1885.

NO SUPPLY ACCOUNTS.

To the Editor of the Monetary Time8:
Smi.-We have just seen a communication

from a subscriber of yours in Waterford, pub-
lished in your issue of Jan.lst., reflecting some-
what on us. We beg to say that the above-
named communication is entirely false, and
we think your action in publishing any com-
munication without ascertaining the facts of
the case, especially when our office is within
100 yards of your own, is altogether unjustifi-
able. We sent no so-called bankrupt stock to
Waterford, but to save ourselves from loss,
purchased a stock and proceeded to realize as
much as possible of our claim by sellhng it off
retail. Your correspondent says, "They seem
to be making quite a business of starting some
one in business, &c." We beg to deny this and
state we have not a single supply account in
Canada, and in no former case have we ever
run off a stock in any country town. We
might just say that we were getting tired of
the liberal dividends paid on estates by as-
signees and determined to be our own assignee
in this matter. We paid off other claims and
controlled the stock and had a perfect right to
dispose of it any way we saw fit.

Yours,
R. SIMPsoN & Co.

Toronto, Jan. 2nd, 1866.

STOCKS IN MONTREAL.

MONTREÂL, Jan. 6th, 1886.

STocKs.

Montreal.........
Ontario............
Pooplos .......
Molsons .....
Toronto...........
Jac. Cartier.....
Merchants ......
Commerce.
Union.......
MontrealTel ...
Rich. & Ont. ...
City Passonger.
Ga .........
C. Pacifie R. R.

Com'rc Reg....
Telegraph....xd

23io

110

187
100
il~

51
1214
61

125

64
67

0

107J

121j
186

40
120

194
9'2
62
62

1379
135

505

403
791

.. W
291

55
1825
1620
1823

CD

204
110

186*

116*

121
60

124J
194
64
656

203

iffl75
122
186

116*
119
40

120*
59

63
65

188
..... i

111
1779

1181

59
1214
182

.........

CUSTOMS AND EXCISE RETURNS.
w -

CITY. Dec.,'85 Dec., '84 Inc or Dec

t Montreal customs.. $496,956 $302,064 194,892 1
y do. excise .. 184,998 141,489 43,509 I

Toronto customs.. 99,960 99,960 34,509D
do. excise .. 65,451 40,188, 24,263 I

Halifax customs... ...... ......
do. excise....................

St. John customs.. 52,749 48,330 4,4101
- do. excise....................
e Hamilton customs.. 49,498 49,338 1601
- do. excise .. 30,807 21,281 9,526 I

Quebec customs.....................
do. excise ... ....... ......

- Winnipeg customs.. 23,315 23,321 06D
do. excise .. 20,569 12,555 8,0141

London customs.. 25,194 19,861 5,325 I
do. excise .. 27,004 22,581 4,423 I

Ottawa customs.. 23,067
do. excise .. 28,669 18,106

Kingston customs.. 9,367 ...
do. excise .. 30,706 21,131 9,575 I

Brantford customs...................
do. excise ...................

Belleville customs.. 3,120 2,778 342 I
do. excise ......................

Guelph customs.. 5,306 4037 1269
do. excise .. 13,655 15,706 2,051D

RELIGION VERSUS TRADE.

.Yea, Mr. Goodman," said the grocer to the
minister who had dropped in for a little chat,
"as you say, life is short, but eternity is long.
It behooves us all to so shape our course in
this world that we may inherit the blessinga
of the world to come. With me, sir, honesty
in business is not a policy; it is something
more than that,something higher,something-"

iPlease, mister," said a child with a shawl
over her head,, has yer got enny next year's
maple sugar?"

"Well, sissy," hesitated the grocer, with
rather a dubious look-in the direction of the
dominie, it's a trife early in the season yet,
but I may have a littie on band. How mucb
do you want ?"-N. Y. Sun.

LAsT Spring two cute Yankees arrived in
Montreal, says the Star, and hung out their
shingle on St. Nicholas Street with the name
of Clark & Co. emblazoned thereon. The head
of the firm said he was a Chicago man and
had rich relatives there. ."The firm soon
started a lively business in American canned
goods and in supplying saloons and restaurants
with oysters. They received large consign-
ments from Philadelphia and Baltimore, and
appeared to be doing a profitable business.
During the six or seven months they were in
business here they managed to run up debts to
the extent of $3000 or $4000, after which they
decamped, leaving two months rent unpaid,
and an old stove and a few chairs as assets.
A canning firm in Upper Canada was vic-
timized by the firm to the extent of $4000, and
after their absconding, unpaid drafts came in
by the bushel from all parts of the States."

-New York dealers are about to inaugu-
rate auction sales of Florida oranges. The
present- Florida production of oranges is 1,-
000,000 boxes. Of the foreign oranges nearly
2,500,000 boxes are received yearly in New
York City. The Florida orange is larger and
sweeter than the foreign orange, but does not
keep so long, probably from want of experi-
ence in packing.

-A by-law will be submitted to the village
of Leamington and the township of Gosfield
in February asking for a $27,000 bonus to the
Leamington & Comber railroad. Stock to the
amount of $20,000 bas already been subscribed,
and the government subsidy for the eleven
miles will amount to $35,000. The present
intentions are to build as far as Comber on
the Canada Southern railway.

-Mr. Alexander Cameron, says a Windsor
paper, is building extensive cattle sheds and
planting out some 50 acres of grape vine and
fruit trees upon his extensive property at
Pike Creek some ten miles from here. Mr.
Cameron owns over 400 acres in the 10.
cality.

-The experiment of shipping grapes from
Los Angeles to the Mohave desert, to be con.
verted into raisins, is said to have proved
a complete success.
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-About 200 men are employed in extracting
coal at the Carthage mines near Socorro, New
Mexico. Fifty car loads of coal were loaded
and and shipped from the Cerillos mines in
November.

MONTREAL MARKETS.

MONTREAL, Jan. 5, 1886.
Wholesale business generally has partaken

of a decidedly holiday character since last
writing, a state of affairs which bas been in-
tensified by the steady rain for almost the last
four days. Snow roads have completely gone
in this vicinity; and recourse must again be
had to wheels. It can readily be imagined
that this does not help business in the country.
Still, there is an improvement in dry-goods
remittances, and merchants, here, in other
lines are also being fairly paid. iFailures few.
The share market opened strong on Monday,
with higher values in several lines of stocks :
Montreal has sold up to 204J to 204j; Toronto,
187 ; Commerce, 119Î ; Merchants, 116.

AsHEs.-The statement of receipts &c. for
the year just closed shows a material falling
off in business from the figures of 1884. Of
pots only 5,148 brls. were received in 1885,
against 6,247 brls. in 1884, being a decrease of
1 099 brls. In pearls the falling off was over
50 per cent., the figures being 422 brls. for
1885, as against 836 for 1884. The deliveries
for 1885 were 15,251 pots and 488 pearls, and
6,152 pots, and 785 pearls for 1884. There
were in store January 1st, 1886, 1,352 brls.
pots, and 141 brls. pearls. Business at the
moment is very duil indeed, receipts being
very light, and the demand ditto. Sales are
confined to a few small lots of No. 1 pots at
13.45 to 13.50. Nothing doing in pearls or
second pots.

Dny GooDs.-Travellers are getting out on
their respective routes and the end of the
week will see the city pretty wellclear of them.
Actual business-at the moment is light, but
prospects are considered favorable to a fair
spring trade. There is a very noticeable im-
provement in payments, we are pleased to be
able to say; three-months paper for domestic
goods, maturing on the 4th has been well met,
and general remittances have been much freer
since the turn of the year. City retail trade
has suffered from the continued rainy weather
of the last three or four days.

Dauos AND CHEmicALs.-The movement just
now is very light in all lines. Quinine is again
weaker, Howard having reduced prices three
pence and we revise quotations. Carbolic
acid is also easier than it was. Heavy chemi-
cals generally unchanged. We quote: Sal Soda
$1.00 to $1.10 per 100 lbs.,- Bi-CarbSoda, 12.50
to $2.60; Soda Ash, $1.65 to $1.75. Bi-
chromate of Potash, per 100 lbs., $8.00 to 19.00;
Borax, refined, 11 to 12c.; Cream Tartar
crystals, 33 to 35c.; do., ground, 37 to 38c.;
Tartaric Acid crystals, 52J to 55c.; do., powder,
56 to 60c. per .; Caustic Soda, white, $2.40 to
82.60; Sugar of Lead, 9 to 11c.; Bleaching
Powder, 12.25 to $2.75 according to lot; Alum
81.60 to $1.75; Copperas, per 100 lbs., $1.00;
Plowers Sulphur, per 190 lbs., $2.75 to $3.00;
Roll Sulphur, $2.40 to $2.60; Sulphate of Cop-

r, $5.00 to $5.75; Epsom Salts, $1.25 to
1.40 ; Saltpetre, $9.00 to #9.50 ; German Quin-

ine, 85 to 90c. ; American do., 90 to 0.00 ;
Howard's quinine, 95c. to 1.00 ; opium, $4.00 to
14.50; Morphiaf1.75 to $1.90; Gum Arabic sorts,
50 to 60c.; White, 75 to bl; Carbolic acid, 40
to 50c.: Iodide Potassium, $3.75 to 14.25 per
lb. ; Iodine, 15.00 to $5.50 ; Iodoform, 17.50 to
88.00.

FisH.-There is still an absence of business in
this line, and prices are more or less nominal.
We quote :-Labradors $3.13 to $3.25; Cape
Breton, none in market. Dry Cod $3.00 to
$3.25; Green do. $4 to $4.25 ; large do. 14.50 to
$4.75; North Shore Salmon $10.50 to $11, for
No. 1. #9.50 to $10 for No. 2. 19.00, for No.
3; British Columbia $9.00 to $9.50; L ke
trout, $3.75.

Fus.-The receipts of raw furs for the past
fortnight have been very light indeed, and at
the moment there is little or no business doing.
Local wants are ail supplied, and the outlook
as regards shipping f urs is very poor. The

prices below are more or less nominal, and liable1
te change. We quote :-Beaver 12.00 te
$2.50 per lb.; Bear $8.00 te $12.00; do. cub
14.00 te 16.00; Mink 40c te 50c. ; Muskrat
5c. te 7c.; Otter 17 te 19; Skunk 30c. te
40c. ; Fox 60 te 75c.; martin 60 te 75c. Fisher
13.00 te $5.00 ; Lynx, $2.00 te 12.75 ; Raccoon
25 te 50c.

GRocERims.-Salesmen are leaving for their
routes, but country orders are net numerous
as yet. There is a considerable local improve-
ment in teas, and since Xmas, it is said, some
8,000 packages of Japans and Young Hysons
have changed hands, this, of course is princi-
pally a speculative movement. All low grade
Young Hysons and Japans below good medium
are very firm, and nothing desirable in the
former line can be had under 17c. Sugars are
rather stronger and refiners are trying te es.
tablish an advance on the strength of a firmer
New York market; they are asking 6îc. for
granulated, but ï would likely bring a round
lot; 54c. was refused lately for a lot of dark
yellow, which could have been got a week ago
for 5-e A good many syrups are moving; a lot
of 500 brls. was sold te go west the other day,
quality better than B. at about 2c. Molasses
29J te 304e. and the stock in about ýwo hands.
A thousand box lot of Valencia raisins sold
this week at 9e., the biggest price paid yet; in
Sultanas nothing under 8e.; a sale of Elemes
is reported at 84c. and inferior fruit at that.
In Malagas, layers are entirely sold out, and
the entire stock of this kind of fruit does net
exceed a few hundred boxes. New currants
very scarce, and it is a question if they could
be bought at 6c. in quantity, old fruit in fair
supply at 4 te 5c. aste quality, but net wanted.
French prunes dull at 4 te 4e.; figs in one lb.
boxes are scarce at 11 te 12ic.; pulled figs in
bags, 60 lb. boxes and kegs in good supply at
5 te Se. New Grenob e walnuts te hand and
selling at 12c.; Marbot walnuts 8 te 9e.;
Sicily fillberts 9c.; Levant ditto 5j te6c.; Tar-
ragona almonds 14 te 15c. ; Ivica 12J te 14c.
A poor sample of black pepper has sold at 181c.
good is worth 19 te 19ic., white, Penang 31c.
and Singapore 33 te 35c.; cassia firm at 7c.;
nutmegs dull and cheap. Rice dull, and sales
for the past year have been below those of
former years;lwe quote $3.20 te $3.30.

LEATHER AND SHoEs.-A degree of quietude
pervades these lines this week, a good many of
the shoe factory hands being off holiday-mak-
ing, as is usual te the season. Leather prices.
however, are as strong as ever, and buff may
be called a little dearer. One tanning con-
cern bas contracted te supply 8,O00sides heavy
buff during year at 164e. There is very
little upper leather coming forward just
now, and stocks are light. We quote :
-Spanish sole B.A. No. 1, 25 te 27c.;
ditto, No. 2 B. A. 21 te 24c.; No. 1, Ordinary
Spanish, 24 te 25c.; No. 2, ditto, 22 te 23.;
No. 1 China, 23 te 24c. ; No. 2, 214 te 23.;
ditto, Buffalo Sole, No. 1, 21 te 23c. ; ditto, No.
2, 19J te 21c. ; Hemlock Slaughter, No. 1, 26 te
27c.; oak sole, 45 te 50c.; Waxed Up-
per, light and medium, 33 te 39e.; ditto,
heavy, 32 te 36c.; Grained, 34 te 37c. ;
Scotch grained, 36 te 42c.; Splits, large,
22 te 28c.; ditto, small, 16 te 24c.;
Calf-splits, 28 te 32c. ; Calfskins, (35
te 46 lbs.), 70 te 80c. ; Imitation French Caif-
skins, 80 te 85c.; Russet Sheepskin Linings.
30 te 40c.; Harness, 24 te 33c.; Buffed Cow.
13 te 16e. ; Pebbled Cow, 12 te 15e. ; Rough,
23 te 28c. ; Russet and Bridle. 45 te 55c.

METALS AND HARDWARE.-AS might be ex-
pected, the movement is very light, but local
values are well maintained, and in some lines
show increased firmness owing te reduced
stocks, &c. The feeling too is pretty well
fixed that prices generally cannot go lower,
and a good many orders are being placed now
for spring shipment in anticipation of the
probability of an increase in values. In
Britain, copper is quiet but firm, £45 10/-
being last cabled quotation for b. s.; tin steady
at £91 10/-; English lead £12 16/-; English tin
plate market dull, values here are firm ; some
canners have been feeling the market for their
supplies ; better grade charcoals are firmer
locally. Pig iron firmer, if anything, with a
scarcity in some lines ; Scotch warrants are
cabled at 41/ id. We quote:-Gartsher-
rie and Summerlee 118.50 te $19.50 and
very scarce ; Langloan, and Coltnesse,
818.50 -te 19.00 ; Shott, 118.00 te 18.50 ;
Eglinton and Dalmellington, $16.50 te 17;
Calder, 117.50 te 118.50 ; Carnbroe, 117 te 18;
Hematite, 118 te 120 ; Siemens, No. 1;
118 to 818.50 ; Bar Iron, 11.60 te 11.65 ; Beut

Refined, $1.90; Siemens bar, 12.10: Canada
Plates, Blaina $2.30 to $2.40; Penn &c.
$2.45 to $2.50. Tin Plates, Bradley Char-
coal, $5.75 to 16.00; Charcoal I.C., $4.35 to
$4.75; do I.X., $6 to $6.25 ; Coke I.C., 83.75
to $4; Galvanized sheets, No. 28, 54c to 7c, ac-
cording to brand: Tinned Sheets, coke, No.24,
64c: No. 26, 7c, the usual extra for large sizes.
Hoops and Bands, per 100 lbs., $1.90 to 12;
Boiler Plate, per $100 lbs. Stafford-
shire, $2.25 to $2.50 ; Common Sheet iron,
$2.00 to $2.10; Steel Boiler Plate, $2.50 to
#2-75; heads, 84; Russian Sheet Iron, 10 to 11c.
Lead, per 100 lbs.:-Pig, $3.50 to 14: Sheet,
14 to 14.25 : Shot, 16 to $6.50; best cast steel,
11c to 13c, firm ; Spring, $2.75 to $3.00 ; Tire
12.50 to $2.75,: Sleigh shoe, $2 to $2.25; Round
Machinery Steel,34 to 34e. per lb.; Ingot tin, 23
to 25c; Bar Tin, 27c; Ingot Copper, 12J to 14e ;
Sheet Zinc, $4.50 to $5.00 ; Spelter, 14 to 14.50;
Bright Iron Wire, Nos. O to 6, #2.75 per 100
lbs.

OIs AND PAINTs.-Linseed oil remains at
about same level as a week ago, 59 to 60c.

Leading Wholesale Trade of Hamilton.

REMOVED
TO OUR NEW WAREHOUSE,

MAIN STREET WEST,
(South side), between James & McNab,

Where we will be pleased te receive a call from our
friends and customers.

W. H. CILLARD & CO,
Wholesale Grocers.

HAMILTON, - - - ONTARIO.

NEW FRUITS.
Choice New Crop Teas.

Barbadoes Sugars.
A FULL STOCK OF

Canadian RofinedSugars and Syrups,
S.A.LT W.ATER FIsm.

WHITEFISH AND TROUT FOR SALE.

BROWN, BALFOUR & CO.
Wholesale Grocers,

II A M I L T O N.

B. GREENING & CO.,
Wire Manufacturers and Metal Per-

forators,

VICTORIA WIRE MILLS,
HAILTON, ONTARIO.

HAMILTON

PACKING IIOUSBE
Full lines of Covered and Uncovered Meat, S.O.

Hama, S. C. Bacon, Rolls, Roulettes, Shoders.
California Hams, Dr Kettle-endered Ld-
GUARANTEED PURE; Long Cleas, . O. *
Navy Pork.

CLOsE QUOTATIONs eOa BOUND LOTS.

HAMTLTON PACKINGH¶SE fCIG HOUSE.

W.nteforth Street and McNab Street.

THIOmAS LAWEY & SON,
HAMILTON.
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being aeked for raw, and 62 to 63c. fo boiled
turpentine 54 to 55c. In fish ois there are
reports of a sale of a round lot of st-am refined
seal at 51c., but general asking price is 52ýc.;
Nfid. ood is worth 55 to 57c.; Gaspe 52J to 55c.
Olive and castor oils unchanged. In paints
and colors there is little doing, and
there is nothing new in prices. We
quote :-Leade (genuine and first-class
lirande only) $6 to $6.25; aNo. 1, 15.50;
No. 2, 85.00; No. 3, $4.50 to 14.75. Dry white
lead, 5¾c. ; red, do. 4j to 4¾e. These prices for
rbund lots, London washed whiting, 50 to
60c. ; Paris white, $1.25 ; Cookson's Venetian
red $1.75, other brands Venetian red $1.50 to
$1.60; Yellow ochre, $1.50 ; Spruce ochre, 62
to $3. Glass $1.70 per 50 feet for first break.

SALr.-But little is doing in this line just
now, and prices are altogether nnchanged :
Elevens 55c; twelves 52e. ; factory.filled
11.15 to 11.20; Ashton's and Eureka $2.40;
Turks Island 30c. per bushel; rock salt
50c. per cwt., special quotations for ton
lots.

Woo.-The holiday lull is still in effect,
but prospects are considered fair, and there
is no weakening of prices. We still quote :
Canadian A supers 27 to 28c.; B ditto 22
to 23c.; unassorted 21 to 2 2c.; black 20 to
21c.; Cape 16 to 18c.; fleece 22 to 23c.

TORONTO MARKETS.

ToRoNTO, Jan. 7th, 1885.
The expectation that the stock market would

rule stronger after the opening of the year has
been verified, and, although prices are higher
than at this date last year, there is apparently
a spirit of confidence as to the future, strength-
ened by the continued improvement in North-
West securities. Bank shares are all better,
Ontario closing at 109j, Commerce at 120, and
Merchants at 116J.
t1'o calculations being made for the increase

in the dividend of the Western Assurance Co.
from 4 to 5 per cent. for the half-year, there
was a " boom," on the announcement, from
116 cum dividend to 120g ex dividend to-day.
From 60/3 Canada North-west Land rose to
67/, but closed a trifle easier at 66/6 to 66/9.t
Canada Landed Credit was the only Loanr
Society stock dealt in, the price being a frac-
tional advance over the last sale. Quotationst
for nearly all these shares are strong.1

are very firm, and moderatu lots are changing
har:ds. The demand for fruits bas largeiy
fallen off, but quotations are firm and the stock
still light. Teas meet with a good engniry and
are steady. Money comes in fairly well for
this season.

HARDwARE.-Most houses have about com-
pleted taking stock, and travellers are again
out on the road bOrders coming in are com.
paratively emali, but a'- very fair amount of
business has been doing for forw trd delivery at
present prices. Canadian manufacturers have,
so far, not made any change in thcir list of
discounts and some American manufacturers
have advanced prices, more especially in brass
goods and locks. In coneequence of incroised
rates of freight f rom England heavy good are
firm at quotations, but the demand is nominal
and emaîll orting up ordere can be booked
at former figures, although large orders for im-
porte cannot e taken except at an advance.
The feeling here and abroad appears to be
more hopeful, and a revival of trade in the
U. S. metal markets gives good ground for
euppoeing that the season of depression has, in
some measure, departed, and that prices, gving
a living profit to manufacturera, will be the
order of the day. Payments are fairly good.

RIDES AND SKIN.-An active demand still
existe for hides, the stocks of which are low
and prices firm al last week's figures. Car lots
of çured cows have changed hands within the
week at 9½c. Sheepskins still stand at $1.00;
there are no tmany offering, but are readily
taken when put on the market. Calfskins are
nominal. Tallow is quiet, refined selling here
at 6c. Quotations of 5j or 5ec. must apply te
the prices paid in country places by dealers.

LEATHER.-After a very fair fall trade the
year closes, not unusually, dull and with no
accumulations of stocks of serious moment,
although there is plenty for all present wants.
There appears to be a slght tendency to over-
stock in harness leather, and as a consequence
prices are not as firmly.maintained, unless for
choice makes, as a month ago. Still the out-
look, se far as we gather, seems satisfactory.
Payments are not se good as they might be, a
fact largely due to wet weather and very bad
country roads. Since the middle of the week
the weather has changed, and hopes are enter-
tained that this will help money matters.
Tanners are strongly advised to pursue a con-
serva;ive course, for, with considerable stiffen.
ing of hides and a decided unwillingness on
the part of consumers to pay any advanced
rates, it is thought that it will be wise policy
not to be too eager to work in high priced
hides, or too anxious to push their product on
the- market. Of course quietness reigns su-
preme, and probably will do so for the next

Bnoos AND siros.-Trhe long speil of open, tendays, after which the full amount of busi-
mild weather bas had its effect on this trade ness done at this time of year will come along
Very little merchandise of any kind was seil in its ordimary way.
Travellers found groat caution prevailing PnovIsIONS.-Trade continuesof a very quietamongst their customers, and as a coiseiiuenc -Iracter. There is a good demand for choice
*ery few spring goods were sold. Much is nutter at 15 to 16c., but there is iot much of it.fhoped from the marked chtnige in the weather ferior meets with very few buyers and theduring the past few davs. It is cutormary at t ck is accumnulating. We hear of only a
this season for the factories to - close down" Ioing demand for cheese which is steady.
during stock-taking. Ths i n tant work is. Eggs seem weaker, the supply of pickled being
in most cases, about completed v nd the opera- large. In hog products there is very little
tives are begin ning to come bcck to work. doing. Hams are selling at Il to 11.1c. ; rolls

Dnuos ANDt CHaM1cits.- Drin tho holidvs ¶ to 9c.; breakfast bacon 10 to 10je.: Lone
the demand for fnncv ooi-s m's iactive but inust Il-ar is apparently not wanted at present;
now, beyond the actual requirenents in the dressed hogs are steady at $5.25.
drug hne, things are very qu'et and our price WOOL.-Therc je very iitbe movement iriLt shows no mpanort altersitions. seletted fleece, the bulk of this wool havingFLou.-Noc an e for the better as reuardy 2one out of the courtry. Low grades areflour noticeable in is mark, t. Thores j very scaýce and wanted. Pulled has been ratheruttle selling. Prices are, for h most part, quiet during the holidays, but an active en-about ahe same as a wesk ao. Oatneal is 1 0 uiry is now looked for; prices are steady.et and 5 te0dy. Bran is qu50cd.ai $11.00 to Extra is n fair demand, but there is not muchG. W have to c l the fit k in stock, 26J to 27je. is abont the range.

of the new year as a dull one in grain. Prices
of almost all grades of wheat are fully one
cent lower than at last writing and the ten- N OT ICEdency, ai the moment, seeme tobe downward. Te horeby given that an application will be-made toVery few transactions are to be heard of. I n the Parliaieni o! Canada ai the next session thereot
fall wbeat we quote 85 to 86c.; 83 to 84c. and for an Act to amend the Acts relating to the To-
80 to 81c. for Nos. 1, 2 and 3 respectively. rnto Board!of Trade and Toronto Corn ExchangeAssociation. and the Act amalgamating the said twoNos. 1 and 2 in spririz appear to be unehanged. Corporations. so as to give Members o! the Coundil
No. 3 quotes at 82 to 83c. Barley is somewhat of!thieBoard ofTrade vhe righ to be appoinnd Ex_
easier and quiet. No. 1, 92 to 93c.; No. 2, 80 aminers; to extend the right to hold real estate toio 81c.; No. 3 extra, 70 to 71c.; No. 3, 56 to the value of five hnndred thousand dollars, withto 8c.;No.3 exra,70 o 7e.; o. , 5 t gower to isaue shares and to borrow money to raies570. Oats also rule lower, say, 31 to 32c. he mount o! five hundred thousand dollars, andPeas are slow of sale at 60 to 61c., and corn with such enactments as will enable the Board of
and rye may be termed nominal. Trae to crate a gratuity fund, so that a gratuityand ~ ~ ~ ~ ~ ~ ~ Ia ry a tre oia.mybe Penvided for the representaîlves o! a de-GBocEBIEs.-More or less sorting up takes ceased miember, and with fuel and compreoenave
place after the holidays, and this has made powers for man ment thereof.
general business pretty fair during the past BEATTY, CHA WICK fCKS OCK at.
week. Sugar, although unchanged in price, To*onto, 2nd December, 18M.

At WHAT PRICE CAN WE GET

FIVE CARS GOOD FINE SHORTS?
Millers offering kindly sçnd us samples, with lowest
qota iois. We haen uaet flours in stock, andsbould be pleased to receive a few cars on consigu.ment; trade improving slowly.

J. A. IrHIPMAN & CO.,
Millers' Agts. & <om. Mchts., Halifax

Oanadi in Paciflo R'y
Company&

DIVIDENDNOTICE.
THE HALF YEARLY DIVIDEND upon theCapi-tal Stock of this Company at the rate of THREE (3)

per cent. per annum, secured under agreement withthe Government of the Dominion of Canada, will be
paid on

FEBRUARY 17th, 1886,
to Stockholders of record on that date.

Warrants for this Dividend, payable at the Agene,of the Bank of Montreal, 59 Wall Street, New York
will be delivered on and after February 17th, at the
office of the Company's Agents, Messrs. J. Kenned-
Tod & Company, 63 William Street, New York, to
Stockholders who are registered on the Montreal or
New York register.

Warrants of European bhareholders who are on
the London register will be payable in sterling atthe rate of four shillings and one penny halfpenny
(4s.lid.) per dollar, less income tax, and will be de-
livered on or about the same date at the office of the
Company, 88 Cannon Street, London, England.

The transfer books of the Company wili be closed
in London at three (3) o'clock p.m. on Tuesday, Jan-
uary 12th, and in Montreal and New York at the
same hour on Monday, the 95th January, and will be
re-opened at 10 o'clock a.m. on Thursday, February
18th, 1886.

By order' of the Board.

Office of the Secretary,
Montreal, January 5th, 1886.

C. DRINKWATER,
Secretary.

Imperial Loan & lnvestment Co, of Canada
(LIMITED).

Notice is hereby given that tho

GENERAL ANNUAL MEETING
of the Shareholders of the Imperial Loan and In-
vestment Company of Canada (Limited) for the
election of Directors and for ail other general pur-poses, will be held at the office of the Institution,
No. 30 Adelaide Street east, Toronto, on
Monday, the lot day of February,

at noon.
By order of the Board.

Toronto, Dec. 30, 1885.

E. H. KERTLAND,
Manager.

KENNEDY'S PATENT IMPROVED

Earth Closets& Bedroom Commodes

[nEDioom cOMMODE.]

were AWARDED THE FIRST PRIZES at the
Dominion Exhibiiion at London, 188, ,in coni-petition with Heap's Patent Dry Earth Closetsclaiming 16 First Prize Medals in different
countries of Europe sand America, including Gold
Medal at Am8terdam iin 1883 and Special Bilver Modal
at Toronto, 1885.

The London Fair is the only one at which Ken-
nedy's Patent Closet has yet been exhibited.

There is no room for doubt as to the superior
moits o! our Closets and Commodes, which are ail
provided with Urine Separators. We cordially in-vite a critical examnationo!.the. ad comparisonwith the best of all other Dry Closets known.

Provincial Patent Rights for Sale.

OWEN SOUND, Ont.
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AMERICAN WATER WHEEL
P'ATENTED, FEBRUARY, 1884.

ALL-ROUND WHEEL IN EXISTENCE!
Gives bighest average percentage from Half to Full

Gate of any wbeel ever made.

Easy-aworking, Strong, Tight and Durable
Gate; Unequaled for Governor use.

THE CHEA'EST FLST LASS WHEE

BS BEND FOR IPESCRIPTIVE CATALOGUE, &c.

WM. KFNNr DY & SONS,
OWEN SOUND ONT.,

Sole Agents & Man'f'rs. for Patentees in Canada.

SEVEN OFFICIA TESTS
SHOW TUAT TE

INSURANCE COMPANY.
OF HARTFORD, CONN.,

stand at the head of most of the largest and beet lifM companies of the continent in (lst) Improvement
in the quality of the insurance furnished from year to year for 18 years past; (2nd) Assets to each *1,000
of liability; (Brd) Assets per $1,000 of Insurance carried; (4th), Productivenees of Assets over and above
expenses; (5th) Economy in management; (6th) Small percentage of lapses, shewing good satisfaction
given, and (7th) Largest Deposit at Ottawa-its market value, 01,100,000.

ASSETS TO EACR ONE HUNDRED DOLLAR OF LIABILITY.
1872. 1873. 1874. 1875. 1876. 1877. 1878. 1879. 180. 1881. 1882. 1883. 1884.

105.05 106.02 109.18 110.44 112.25 118.55 115.88 116.66 118.10 118.92 119.32 120.18 120.30
n. R. , lVos.

au%. Report, 1885.
Assets to each $1,000

of liabilities.

-Otua Lite......01,203
Manhattan ...... 1,190
North-Western . 1,186
New England ... 1,173
New York ......... 1,128
Mutual Benefnt.. 1,089
Mutual ............ 1,062
Conn. Mutual ... 1,060

X. . Report, 1886.

Amount of Assets to
each $1,000 insurance.

Ætna Life.........8344
Manhattan ......... 314
Mutual .............. 291
Mutual Benent ... 281
New England ...... 268
New York............257
North-Western ... 22
Equitable ............ 184

Per cent. of
interest saved
after deduct-
ing expenses.

Mtna Life ...... 68.45
Conn. Mutual ... 64.67
Mutuai ............ 61.x1
Mutual Benefit.. 57.87
New England ... 54.27
North-Western.. 41.01
Equitaile......... 19.85
New York ......... 12.21

lilinoi R-port. 1885.

Cost of Managem't for
each $1,000 assets.

AUtna Life .0.17.00
Con. Mutual ... 18.50
Motual Benefit.. 19.9o
New England ... 70
Mutual.........30.2
North-Western.33.40
Equitable. 4090
New York . 53.10

Per cent. of Lapsed and Surrendored Amount of Deposit at Ottawa.
Policies.

EIna Life ......... 4.98 London ............ 12.45 Btna Lfe..0925,000 Life Asso'n ...... $95,55
Canada .............. 5.23 Ontario ............ 1.0t ......... 865,000 Ontario ........ 91,779
Ne5 YorkLi .23 n o 160 Standard........816.800 Confederation... 75.470eYrLite ... 7.82 Sun.............. 16.08 Union Mutual ... »0,610) Canada ..... 54,000
Travelers ........... 8.74 Citiens...28.12 Travelersu...0.5510 aSun.............50,400
donfederation ... 8.83 Life Association 25.88 L. &Lancashie 109,782 Citizons.............,400
Union Mutual ... 10.28 North Anerioan 26.32 N. Y. Lifee. 100,000 NrtzAmerica . 50,00
Equitable.... 10.75 Federal ...... ,.... 5.7 British Empire 700 oderal .m. oO
United States..M50

To Living Policy-holders tn Canada, the 2ETNApaid, 188-84, in Cash Dividends,0219,366.64, and iniCash for Matured Endowments, 048,41.00, latter being more than waspaid by all the other companies combined.
The .BTNA Life Insurance Companyissues PoUcies on aIl the unual uans. 8 pecial atten-tion li directed to its Terminal Endownent Policy. AU Polcies NON-VORLFTABLE andINDISPUTABLE after being 3 years in force.

WILLIAM H. ORR & SONS, MANACERS.

UN& NUNEHWesternAssuraceCompan.
INSURANCE COMPANY.
W. A. SIMS4, T. M. PRINGLE,

MANAGER. AGENT, ToRoNTO.

Wants Agents at Vingham, Brussels, Perth and
Wallaceburg.

NOTICE
la hereby given that an application will be made to
the Parliament of Canada. at its next session, on be-
half of the Dominion Lands Colonization Company
(Limited) for an Act empowering the Companyto
receive tîe Paid-up Stock of any sharobolderin
Oxchange for lan t or other property of the Coin-
pany, on such terms as mav be fixed by the Directors
or agreed upon, and to cancel the Stock so received,
and empowering the Company to reduce its Capital
Stock, and for other purposes.

BLAKE, LASE, CASSELS & HOLMAN,
Solicitors for said Coapany.

Dated 24th December, 188.

Notice is hereby given tiat a Dividend of Five per
Cent. has this day been declared upon the ,Paid-up
Capital Stock of Ibis Company for the half.year end-
ing 8lst of December, 1885, and that the same will be
fayable at the Company's office on and after Friday.

he8th inst.
By order of the Board.

J. J. KENNY,
Managing Director.

Western Assurance Company's Ofi e ,
Toronto, 2nd January, 1886.

NOTIC E
Is hereby given that an application will bc made at
its next session to the Pariament of Canada, on be-
half of The Saskatchewan Land and Homestead Com-

ny (Limited i for an Act empowering the Company
receive the Paid-up stock of any Shareholder inexchange for land or other property of the Com-

pany, on such terme as ma, be fixed by the Directors
or agreed ùpon, and to cancel the Stock so received,
and empowerin lthe Company to reduce its Capital
Stock, and for o her purpo HOMN

BLAKB, LAS 88EL8&HOLMAN,
.Sotioltors for the said Company.

Dated December 18th, 1885.

NEW

'larnia......3,850 Tons.
oronto......3,300

Dominion ... 3,200
'dississippi.. 2,600
Vancouver.. 5,700

Oregon ........ 3,850 Tons
Montreal......3300
Ontario ......... 3,200
Texas ......... 2,710
Quebec ......... 2,700

LIVERPOOL SERVICE:
From Portland. From Halifaz.

*SARNIA..................... Dec. 17, ............... " 19
TORONTO .................. 31. ...... ...
*OREGON.............. 14. ............ Jan. 16
BRISTOL SERVICE FOU1 AVONMOUTH DOCK.
T EXAS, from Portland ............... about 30th Dec.
DOUINION, "4 .................. about 19th Jan.

Rates of Passage-Portland or Halifae to Liver.
pool, $.0 and s60. Returu, $90, $100, *1C8 and $12,
al outside rooms. Interrnediate and Steerage atlowest rates.

*Saloons, state-rooms, music-rooms. and L1th-
..ooms in this steamer are amidship, where but little
tiotion is felt; and she carries neither cattle nor
,beep.

For further particulars apply te EO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 50 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALL AN LINE
ROYAL MAIL

S T E .A. M S 1 I P S.
885. WNTER, AR ANG-;KENT. 1885

PROM HALIFAX.
Sardinian... ..... ... ..................... aturday, Dec. l

arm atian ........................ ......... Saturday, Dec. g6
Parisian .................................... Saturday, Jan. 2
Polynesian ........................... ...... Saturday, Jan. 9

At TWO o'clock p).m.,
or ou the arrival of the Intercolonial Railway train

from the West.
FROM PORTi.AND 'TO LIVERPOOL, .

Via HALIFAX.
Sarmatian ... ...............Thursday, Dec. 2i
Parisian....................Thursday, Dec. 31
Polynesian............... .................. Thuraday, Jan. 7

At ONE o'clock p.m.,
or on the arrival of the Grand Trunk Railway train

from the West.
Rates of Passage from Montreal, via Hamliax.
cabin........................................86, $465 $78, and $

(According to accommodation).
interm ediate ...................................................... M
Steerage............................At lowest rates

Rates of Passe from Montreal, via
Portland.

Cabin........................ ......... $57.0, $77., and E.U
(According to accommodation).

Intermeaiate ...................... .........
Steerage................................. .....

Intermediate and Steerage thpeOgr forwrded
by rail from Liverpool to lfow owihoutdextra
charge. Steerage asngers forwsardod 10 LOndOi,
Card, Bristol, Ue wn" and Belfast, ait sme
rate as 1o Liverpool.

For tickets, &c., apply to

ranrtAllan Linea T ,
corner King and Yonge Streets, Toronto

1

TIMES. 777"

kTNA LIFE

Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
All the Principal Points in Canada and the

United States.

IT IS POSITIVELY THE

Lm From TORONTO
Running the Celebrated Pullman Palace

Sleeping and Parlor Cars.

SPEED, SAFET, CIVILITY I

Toronto to Chicago ini 14 Homors
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, andTab ePACIFIetCOAST.

F RFRES, Time Tables, Tickets and generalFOR FARE information apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's
Igents.

JOSEPH HICUSON,
WM. EDAR, General Manager.

General Passenger Agent.

D)olrmiion Lino.
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J.H.BOTTERELL & O.
_ _ _WHOLESALE MANUFACTURERS

OF

I BOOTS and SHOES,
J. .TEREL-Lli§iign'QUEBEC.

Spring Samples are now on the Road. Please
reserve yon orders until our

:raveller cal/s.

Our Goods are Better and Cheaper than ever.

Standard Screw-Fastened Lines a Specialty.

Welland Canal Enlargement.
NOTICE TO CONTRACTORS.

Sealed tenders addressed to the undersine band
*ndorsed "Tender for the Welland Canal," 'wil be
received at this office until the arrival of the Eastern
and Western mails on MONDAY, the 25th day of
JANUA1IY next1e86), for raising the walls of the
locks, weirs, &c., and increasing the height of the
banks of th, t part of the Welland Canal between
Port Dalhousie and Thorold, and for deepening the
Summit level between Thorold and Ramey's Bend,
er Humberston.
The works, throughout, will be let in sections.
Maps of the several localities, together with plans

and Lescriptive specifications, cn be seen ai this
office on and atter MON DAY, the llth day of JAN U-
A1IY next (1886), where 1 rinted forms of tender can
be obtained. A like class of information relative to
the works north o! Allanburg wif f be furnished at
the lesientEngineer's Office, Thorold; and for
works south of Allanburg, plans, specifications, &c.,
may be seen at the Resîdent Engineer's Office,
Weland.

Contractors are requested to bear in mind that
tenders will not be considered unless made strictly
in accordance witli the printed forms, and, in the
case of irms, excépt ,there are attached to the
actual signatures, the nature of the occupation and
place of residence of each member of the saine; and
further, an accepted bank choque for the sum of
Two ThousandI bollars or more, according to the
extent of the work où the section - must accompany
the respective tenders, which sum shall be forfeited
if the party tendering. declinesenterinq into con-
tract for the works, at the rates stated in the offer
subnitted.

The ainount required in each case will be stated
on the form of tender.

The cheque or money thus sent in will be returned
to the respective parties whose tenders are not
accepted.'

Tins Department does not, liowever, bind itself to
accept the lowest or any tender.

By order.
A. P. BRADLEY,

Department of Railways and Canals, Secretary.
Ottawa, 9th December, 1885.

PARTNERSHIP NOTICE.

Notice is hereby given that the partnership hereto
fore existing between the undrsigned, as Wholesale
Grocers, under the name and style of FITCH &
DAVIL36ON, fias expired by elffuxion of time.

AU oustanding debts due tue late llrm will be paid
tee ,undersigned, John Irvine Davidson, 36 Yonge
Street, Toronto. Ail liabilities of the laie firm in l
be paid by the said John Irvine Davidson.

'Witness our hands this st day of January, 1886.
J. C. FITCH.
JOHN I. DAVIDSON.

Witness,
JOHN A. PATERsON.

I have this day taken into partnership with me
John Dunlop Hay, and the business heretofore con-
ducted of wholesale grocers, lîquor dealers and com-
mission mercuants under the name, style and Érin
of Fitch & Davidson will hencelorth be carried on
under the naine, style and liri of DAVIiION &
HAY, at the old promises, No. 36 Yonge Street, To-
ronto.

Dated this lst day of January, 1886.
JJHN I. DAVIDSON.

"HZEÂP'B PATENT "

DRY EARTH CLOSETS
ARE THE BEST IN THE WORLD.

18,000 IN- USE.
Awarded 16 First Prize Medals and a SPECIAL SILVER

MEDAL, Toronto, 1885, (only a Bronze Medal was offered).

25 of these Commodes are now In use at
the Smallpox Hospital In Montreai.

Send for Price Lists and Testimonials.

Heap's Patent Dry Earth or Ashes Closet
Company (Limited.)

BEDROOM COhIME-A, the Urine Sepa- 57 Adelaide Street West, - - TORONTO.
rator; B, Urine Receptacle; C, Excrement 5 dlieSre et OO 70
Pail.

United States Factory-Muskegon, Mich. English Factory-Manchestor.
PATENT RIGHTS FOR SALE in Nova Scotia, New Brunswick, and Prince Edward Island; also British

Colum bia. Mention this paper.

J. H. PARKS & CO,
AND

Illwfctiffs' ÂoR 's
Special attention given te the sale et

TEX ILE GOOD8 s ethe Wholesale
Trade of the Lower Provinces.

Canterbury St, . » ST. JOHN, N.B1

THE MERCANTE AGENCIs
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DDUN, WIMAN & 00.

f s CBt o lIuInuaclutos
Awarded the only "Gold Mdal" given at the

Toronto Indastrial Ehxibltlon of 1883

FOR COTTON GOODS.

Fancy Wove Shirtings,
F'ast Colours, Fnu Weight.

Quality always equal to samples sent out.

CO TTO]TA-D 'E S.
Our celebrated line of

LANSDOWNE TWEEDS,
The best value for least cost of any made in Canada.

Ball Knitting Cottons,
Better Spun, Twisted, Bleacled and Dyed than any

other in the market.
For sale by all Wholesale Houses.
No goods ''without our name upon them.

No "private brands."

WM. PARKS & SON,
ST. JOIIN, NM.B.

AGENTS:
WILLIAM HEWETTA DUNCAN BELL.

Toronto Montreal.
BEDARD, GIRARD & CIE, Quebec.

STEAI PUMPS.
NORTHEY & 00,

BEND FOR CIRCULARS.
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15,000_IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851),

os~AWA, ONTT.
MANUFACTURE THE CELEBRATED

James Lefol'B Double TurbinDe Wa1ter Wheel,
Al Bizes of Stationary and Portable Engines and Boilere, Shafting, Pulleys,

Hangers, Gearing.
La)test Improved Engllsh and American .Gang The Stearn's Circular Saw-Mills with Fre.ctional Hed

Blocks and King of Dog-this Mil' l acknoaneded in the United States and Canada to be superior to ail othe
-also a very complete ircular Saw-mill with Iron Frame and cheaper Head Blocks for SmaIl Mill. Saw-mill,
Flour-mill, Paper-mill and Water Works Machinery a specialty.

O. Moriîce, Sons & Co
General Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flanneis, Yarns, BaoDucks &c.

ST. CROIX COTTON MILL
Ticking, Denims, Apron Checks, Fine Fancy

ChecksoGinghams, ide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, F/annels,
Shaw/s, Woollen Yarns,

Blankets. &c.
The Wholesale Trade only Supplied.

WARNOCK&Ce.
ESTABLISHED 1844.

GALT, - - - - ONTARIO,
MÂNUFACTM

lies, Fdge Tools, Chisels,
Picks, Mattocks, Crowbars,

Heavy IHammers, Carriage Springs,
Buggy and Waggon Gears.

Have been awarded Gold and Silver Medals at
Antwerp and Toronto Industrial Expositions.

SEND FOR PRICE LISTS.

B ENGOUGH'S SHORTRAND & BUSINESS
Cuca lUTE Public Library Buildin , corner
Church and Adelalde Streets. Toronto*rfThe best
equipped Institute on the continent, at the most
rasonabe rates. The word " business" impies

traininig in practical office work, which is given in
addition to the regular shorthand course, without
extra charg e.tDay and evening classesi session al
nsar. Lessons by mail when desired. Thoroueh

intrction on the Typewriter. Alo ahieor
rental at reasonable rates. Positions secured for
Shorthanders when competent. Business men
furnshed with office help, either Shorthand or Book-

kepntemporarily or permanently, at shortesît
kenoice.goo ubli shers of " Cosmopolitan

°ho 'rthander,"the besthorthand journal inAmerica,
having the most prominent Stenographers as con-
tributors. Price 01 pr annum; single copies 100.
Send for necwdescriptive circular. THOS. BEN-
GOUGH, President. C. H. BROOKS,Sec.-Treas.

For further particulars address

F. W. GLEN.,

NO TICE.
Notice is hereby given that an application wlll be

made to the Parliament of Canada at the next ses-
sion thereof, for an Act 6o amend the Acts relating
to the London and Ontario Investinent Company,
(limited,> to oxtend the rights and powers of the
Company and of the hoiders or Shares and Deben-
tures and other securities in Canada, Great Britain
and Ireland, as to the transferring thereof and other
matters connected therewith, and to facilitateproot
of title to shares, debentures and othor securities by
persons claiming otherwise than by transfer; and
also to give power to the Company to issue Stock in
Great Britain and Ireland, with Transfer Books in
that country, and to issue their shares in sterling or

E. M. CHADWICK,
Solicitor for the Lon. & Ont. Inv. Co., L'd.

Toronto, Dec. 2, 1885.

SendMALLEABLE IRON 00paper.
MANUFACTURERS 0F

MÂLLEABLE IRON,

TO ORBEaFOR A-LL ="BD5OF

AGRICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

Wl. BARBER & BROS.,
PAPERMAKERS

GEORGETOWN, - - ONT ARIO
NUFUnruS OF

Book Papers, WeeklyNews, and Colored

JOHN R. BARBER.

McKECHNIE & BERTRAM,
Canada Tool Works,

suppy complote oumlite of Maohlnery for Railway
Machme Shope, Locomotive Builders, Car Buildere,

Imlement Manufacturera, Planing Factories, oct.
ICONTRACTS taken and fulfiled at shorteet notice.
Tender agiven. and Price Lista and Catalogues fur-nished on application.

GENERAL MANAGER,
OSILAwA, ONT

W. STAHLSCHMIDT & CO.,
PRESTON, ONTARIO,

MÂNUFÂCTru"EB5 0p

Scool ce Church & LodieFaiîtr

ROTARY DESK, No. 51.
for circulars and price list. Name this

JOSEPH PHILLIPS,

MANUFACTURER

Canadiail AirGas Maclilil
For Lighting Mille, Factories, Private Residenoe

Churchee, &c., &o.

SEND FOR CIRCULAR AND PRICE LIST.
145 Wefington St. W., Toronto.

R

MA L * TO RONt
13U1LnDc \TeOR@Nir

ST. CATHARMINES SAW WORKS.

IR. Hls SXITH & 00.,
ST. CATHARINE', ONTAR1@.

Sole Manufacturers in Canada of

AT CREATLY REDUCED PRICES.
All our Goods are manufactured by the Siimond Pr ethe
Our CIRCULAIt SAWS are lnu5QU& W.mannfacture' the

Genuine HANLAN, LANCE TOOTS, DUMOND NEW IMPROVED
CHAMIPION, and aU other kiiidf of oEOS"U~! SAWS. Our Rand
Sawu are the beet in the market, and as chep as the oheapest. Ask

your Hardware Dealer for he st.oCatharines ake of Saws.
Iboe 1 urgesaS 5mw Warka la the IDeuln.

OO MSDA1, 8A.IS, 1s7s.

JOSEPH GILLOTT'S
STEEL PENS.

ßeM6yallSmisionrs t,w~gihoutheWorm.
M_c

779



THE MONETARY TIMES.

Leading Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart).

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria. Chambers, - - - QUÉBEC.
Solicitors for the Quebec Bank.

SIE ADOLPHE P. CARON, B.C.L., Q.C., R.C.M.G.
c. A. PENTLAND. G. G. STUART.

DELAMERE, BLACK, REESOR & ENGLISU
Barristers, Attorneys, Solcitors, Etc.

OFFICE-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
T. D. DET.AMWRE
N. A. mEsoR

DAVIDSON BLACK
E. TAYLOUR ENGLIS7

8109, MNI & MULKERN,
Barristers * Attorneys,

OFFICE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS

P. MULEERN
GEO. MNAB

FRED. F. HAirPF

WILLIAM M. HALL,

Barrister, Attorney, Solicitor, Notary, &c.

OFCEs-30 and 32 King Street East, up-stairs,

first door east of Globe Office,

TORONTO, ONT.

MACDONALD & TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solcitors, &c.

OFFICEs-Hargrave Block, Main Street,
WINNIPEG.

J. B. McARTHUR, Q.C.
J. sTEWART TUPPER

HIUGH J. MACDONALD
H. J. DEXTER

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. J. MACLAREN J. H. MACDONALD
W. M. MERRITT G. F. sHEPLEY
J. L. GEEDES W.EB. MIDDLETON

THOMSON & HENDERSON,
Barristers, Solicitors, &c.,

Ormrons:-18 Wellington Street East, TORONTO

D. I. TROMsON DAVn RENDERSON

VOLUME I8thRY
Bound Copies of the 18th Volume of

TE "MONETAR lIMES,"
A compendium of commercial events for the year

from July, 1884, to July, 1885, with or without
advertisen.ints, may be had upon

application to this offiee.

PRICE, - - - - - - $3.50.

A Copions Index accompanies each Vol.

JOHN LOW,
(Member of the Stock E xchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

STOCK AND BOND REPORT.

BANKS.

British Columbia .......................
British North America ............
Canadian Bank of Commerce............
C entral .............................................
Commercial Bank, Windsor, N.8. ......
D om inion .........................................
Eastern Townships .......................
Federal ............................................
Halifax Banking Co.................
H am ilton .........................................
Im perial ............................................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ............................................
Maritime......................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons .............................................
M ontreal .......................................
New Brunswick .............................
Nova Scotia ...................................
O ntario ............................................
O ttaw a ............................................
People's Bank of Halifax.............
People's Bank of N. B................
P ictou .................................... ,...........
Q uebec...............................................
St. Stephen's...................................
Standard.............................................
Toronto ............................................
Union Bank, Halifax..................
Union Bank, Lower Canada ...............
Ville M arie.......................................
W estern ............................................
Yarm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan C..............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society ............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co...............
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan Co.....................
London & Ont. Inv.Co................
Manitoba Investment Assoc...............
Manitoba Loan Company ..................
Montreal Loan & Mortg e Co............
Manitoba & North-West Loan Co.......
National Investment Co..............
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings Co..............
Union Loan & Savings Co.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co...................
Montreal Telegraph Co. ................
New City Gas Co., Montreal ...............
N. S. Sugar Refinery..................
Starr M'fg. Co., Halifax.................
Toronto Consumers'Gas Co. <oldi.

.0

$243
50

100
40
50
50

100
20

100
100
50
25

100

100
100

50
200
100
100100M
100"

90
50
50

100
100
50

100
50

100
100
100
100

Capital
Sub-

scribed.

$2,500, 00
4,866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000
1,000,000

381,900
5,798,277
1,000,000
9,000,000

19,000,000
1,000,000
1,250,000

50,000

2,500,000
200,000

1,000000
2,000:000
1,000,000
2,000,000

500,000

400,0001

50 630,200
100 1,350,000

......... 450,000
25 750,000
50 1,500,000
50 3,000,000
50 750,000
50 1,000,0001
50 1,057,250

100 1,876,000
100 1,500,000

50 1,500,000
50 350,000

100 629,850 621,704 90,000!
......... 700,000 373,070 40,000

25 200,000 181,1871 100,000
50 4,000,000 560,000 280,000
50 660,700 529,550 47,535

100 2,250,000 450,000 80,000
100 400,000 100,000 3,000
100 1,250,000 312,031 94,000,
100 500,000 412,433 .....
100 1,250,000 312,500 100,000
100 1,700,000 408,9051 20,00

......... 479,800 235:135 27,000
50 2,650,000 634,715i 500,000
50 2,000,000 1,200,000 285,000......... 300,000 m3000 50,0001
50 500,000 490,300 64,000
50 500,000 399,950 5
50 500,000 410,725! 450
50 600,000 580,360 180,000
50 2,500,000 1,300,000 650,000

£ 5 £1,500,000 £1,500,000 £ 14,000
8100 89,000,000 82,000,000 .........

40 ..----.........

100 .............. . ...... ... ..100 .................

50 '000 0()0 ý6 àèéý800

111

165.
147 150

99 101

123.

127 132
185

40 60
75 80

1204 122
193 194

g .i.oî

111.00

41.31
73.50

99.00

61.50

63.50
92.50

75.00
48.20
77.20

90.00
________________________________ _____, ,Par.L......

INSURANCE COMPANIES. RAILWAYS vaLue d.3

ENGLIsH-(Quotations on London Market.)
_______Atlantic and St. Lawrence......... £100 1291

Canada Pacifie.......................... 100 644
Canada Southerr 5 % lst Mortgage .. 105

Lat n . Last Grand Trunk ordinary stock.1..10
No. Divi- NAME OF COMPANY. Sale. 5% perpetual debenture stock.103

Shares. dend. do. Eq. bonds, 2nd charge.119
Dec. 2M do. Frst preference..... 1 57è

-. ~do. Thirnd prf. stock..:::::::::100 4FL&. i__ do. secod prf. stock...... 100 w 2tBt &GLie'Great Western ordinary stock ......20 10/-20,000 5 IBriton M.& G. Life. £10 £1 1 ...000 5 o. £0£1do. 6 % pref. stock ......... . 8150,000 15 'C. Union F. L. & M. 50 5 15 16 do. 6% bonds,1 .104
100,000 ...... Fire Ins. Assoc ...... 10 2 Midland Stg. 1 mtg. bonds, 1908.... 100 88
20,000 5 Guardian ............... 100 50 58 60 Northern of Can. 5% frst mtge ...... 1w0 103è
12,000 32lImperial Fire. 100 25 15' 155 do. 6% second mortgage .... 100 106

150,000 10 Lancashire F. & L.l 20 2 4j 5 Toronto, Grey & Bruce 6% bonds . 100 7835,@62 20 ILondon Ass. Corp... 25 1 45 47
10,000 10 London & Lan.i Ln... 10 1toey3 Buc-%7 -m974,080 8 London & Lan. F... 25 1 j7 7 

-
74081 1London,2300,000 571 Liv.Lon.&G.F.& L. Stk 2 27 28SECURITIESe

30,000 20I Northern F. & L 100 10 42 44
120,000! 24 North Brit. & Mer.. 25 6*! 32à 33-

6,722 5j Phœnix.......... 50 50 03 8 Canadian Govt. deb., 6% stg., 1882-4.
200,000 10 Queen Fire & Life.. 10 1 2 2 o. do. 5% Inscribed stock...'
100,000 41t Royal Insurance.... 20 3 32 33 do. do. 5%stg., 1885.....
50,000.... ScottishImp.F.&L. 10 1..........Dominion 5% stock, 1903, o Ry. ban.112
10,000....... do. 4%ai . do. 1904,5,6,8...... .103.Stnar u .5 2do. bonds, 4 %, 1804, 86 Ins. stoc.,- 103

CANADIAN. Jan. Montreal Harbour bonds, 5 % ......... 109
8 rt.Aido. Corporation, 5 % 1874............. 10910,000 8 Brit. Amer. F. & M. $50 $50 93 96 do. do. 5%,1909......... 109

2,500 15 Canada Life ......... 4 5.. Toronto Corporation, 6% ................... 1124
5,000 10 Confederation Life 100 10 ... do. do.'), 1909, Water Works Dep., 1
5,000 10 Sun Life Ass. Co ... 100 12 5 DISCOUNT RATES. London, Dec 25...... 5 Royal Canadian . 100 151..
5,000 5 Quebec Fire......100 652,000 10 ueen City Fire. .......... Ba0ik Bil, 3 months..........2,10t0lantic.do. 6 do..... ......... 0 10,000 8 Western, sace 40 20 9ïl20i TradeBills,3 do................ 4 6

do. 6 dor n................ 4

780

CaDivi- CLOSING PRICES.Cpital dend
Paid-up. Rest. last TooNo, Cash val.

6 Mo's. Jan. 7. per share

$2,500,000 m 8 60,000 3 %
4,866,666 1055,400 3 122 2K46
6,000,0001 2,100,000 4 1191 120 59.87

312,8801 10,000 3
260,000 78,000 4

1,5 00,ooo 980,00 5 200 100.00
1,449,067! 375.000 31
1,250,000 100,000 3 11* 10 101.25

500,000 50,000 3 104 20.80
997,620 270,000 4 126 . 126.00

1,500,000 480,000 4 130 130.00
1,600,000 ......... 2 76 3800

500,000 140,000 3
2,000,000 ..... ..

192,724 50,000 ...
3S1,900 60,000 S

5,724,976 1,375,000 116 117 11600
1,000,000 200,000 103 103.00
9,000,000 675,000 4

19,000,000 6,000,000 5 . 0j24* 475
1,000,000 300,000 4
1,114,300 340,000 0 .1,500,000 485,000 3109.25
1,000,000 210,000..

6000 ) 35,000 21
150,00 ......... 9...
950,000 ..... 90 45.00

2,500,000 395,000 3
900,000! 95,000 4
803,700 990,000 3j 1i4 . 5. 75

2,000,000 1,150,000 6 187 186.00
500,000 40,000 3 98 49.00

9,000,000 ......... 3 51 510
464,300 90,000 3 .
289,184 15,000 ...
390,870 30,000 3

599,150 75,000 4
968,066 3,000 3
23,770 30,000 3j 100.
750,000 85,000 3 104 96.00
663,990, 135,000 4 1*3 125 61.51

2,200,000 1,100,000 6 " 206 1011#
65,550 128,000 4 ...
866,000; 157,000 4 . i1 5.
611,430 87,768 3j 114 57.001,000,000 445,000 5167 16750

1100,0 125,000 4 125.25
1,100,000 391,000 5 155 77.50

235,5W0' 420001 4
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SCOTr & WALMSLEY,
UNDERWRITERS,1

"Toronto, Ontario General Agency,
GEO. J. PYKE, General Agent.

PHRNIX
No. 24 Church Street, - - TORONTO. FIRE INSURANCE COMPANY of LONDON.

ESTABLIsHED IN 1782.

GORE DISTRICT
Fire Insurance Company.

HEAD OFFICE, - - - - - GALT, ONT.
Established 1836.

PRESIDENT. Hon. JAMES YOUNG. M.P.P

Agency established in Canada in 1804. Unlimited
liability of all the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,

12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

VICE-PRESIDENT, A. WARNOCK, Esq. Watetown Agrioltural InsuranceMANAGE, - - - - - - - - R. S. STRONG.
___ COMPANY.

Of Watertown, New York. Organized 1853.TlflEU TLT-& I NET ASSETS, $1,650,057. LOSSES PAID, $3,725,962.
$100,000 deposited with Government for exclusive

FIRE INSURANCE COMP'Y protection of Policy-holders in Canada.
Insures only Residences and Farm Property, and

of the County of Wellington. has never yet lost over 5,000 by any one Are.

Business done exclusively on the Premium Note ensures ognt ana by ltgtonng whether e

system. killed by lightning in the field. The largest ana
F. W. STONE, CHAS DAVIDSON, strongestResidenceInsuranceCom anyInthe world.

President Secretary. R. F. WILLIAMS, Cit ygent.
And J. FLYNN, Gen. Agent,

HEAD OFFICE, - - - - GUELPH, ONT. 28 Victoria Street, Arcade Building, TORONTO.

Inguvance. i Agents' Directory. Rallways.

I B. TACKABERRY, Auctioneer, Broker, Valua-RHTIRIBi n fltor, and Real Estate Agent. Established in
1867. Commodious premises, No. 29 Sparks Street,
opposite the Russell, OTTAWA, Ont. Money ad-vanced on consignments.

EORGE F. JEWELL, F.C.A., Public Accoumtan t
6HS C 8 El and Auditor. OffHce, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont. OF CANADA.R. C. W. MACCUAIG, Licensed Auctioneer, Bro-
ker, General Insurance, Passenger and Real

OF LIVERPOOL. Estate Agent, 58 Sparks Street, Ottawa. The Royal Wail, P.assenger and Freight

T UT & JAY, Agents for Royal Canadian; Lan- Route between
TRcashire; Canada Fire and Marine & Sovereign

Security to Policy-Holders, $7,669,400. CanadaPer.Build.&Sav.Soc.;Londonand Can- da & Great Britain
adian Loan and Agency Co., Meatord.

ONALDSON & MILNE, Collecting Attorneys, And DIRECT ROUTE between
TO I M PORTE RS. Assi ees in Trust, Accountants, Estate and

General ents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un- The West and All Points

Thte BRISH AND FOREIGN MARINE satisfactory Accounts, obtaining security for same
INSURANCE COMPANY issues Open Policies and Managing Insolvent Estates; also Auditing Bank,
covering imports to any amount, via regular Unes, Insurance, Loan Society and Mercantile Books. On the LOWER ST. LAWRENCE and BAIE
from all parts of the world. D ES CH ALEU RS,also NE W BRUNSWICK,

THE OPEN POLICY covers all shipments, so The Oldest Canadian Fire Insurance Conp'y. _NOVA SCOTIA. PRINCE EDWARD
that the holder is absolutely freey from an chance ISLAND, CAPE BRETON, NEW-
of oversight or neglect. FOUNDLAND. BERMUDA

LOSSES are settled in Canada with promptness and
and liberality, saving great delay and correspondence FI R E ASS U R A N C E CO'Ycontingent upon having to send claims to England

RATES will be found to compare favorably with ESTABLIsHED 1818. Day Cars run ou Through Express Trains.
rdinary policies issued in England. Passengers for Great Britain or the Continent, b'
THE COMPANY is one of the strongest and Government Deposit, - - - - $75,000 1eaving Toronto by at 8.30 A.M. Train, Thursdny, wil

best in join outward Mail Steamer at Halifax, SturdnyA.oa
besiknon i Grat ritin.Superior Elevator, Warohouse and Dock accom-

LIVE STOCK exporters will also find it to their Agents-St. John, N.B., THOMAS A. TEMPLE. modation at Halifax, for shipment of Grninn
acivantage ti) coarilicate with us.Ralifax, N.S., GEO. M. GREER. general Merchandise.

ToontoLADCAOPEIRNE

~~FOUNDLAND. BERMUDA

Years of experience have proved the Intercolonial
in connection with Steamship Lines, to and from
London, Liverpool and Glasgow to Halifax, to be the
quickest Freight route between Canada and Great
Britain.

Information as to Passenger and Freight rates can
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto
D. POTTINGER,

Chief Superintendent.
Railway Office, Moncton, N.B., 18th Nov., 1885.

GUARDIAN
Fire and Life Assurance Company,

OF LONDON, ENGLAND.
Establishod 1821.

Capital, ... .. $10,000,000
Invested Funds, ...... 19,000,000
Dominion Deposit,.. .. ... 107,176
Gen. Agents for 1 ROBT. SIMMS & 00. 1Montreal.

Canada, (GEO. DENHOLM, J
Toronto-HENRY D. P. ARMSTRONG, 58 King st

East.
Kingston-W. H. Godwin, British Whig Building.

, Hamilton--GILLESPIE & POWIS, 20 James St. 8

WESTERN
ABS RD A.N E OOM~ANY Co

FIRE AND MARINE. INCOBPORATED 1851.

Capital and Assets,. .. . .. .. $1.688,112 00

Income for Year ending 31st Dec., 1883.. ... 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretary.

BRITISH AMERICAN

BUSINESS COLLEGE
ARCADE, TORONTO,

A SCHOOL THOROUGHLY EQUIPPED FOR BUSINESS TRAINING.

Bookkeeping, Business Penmanship, Arithmetic, Correspondence, Com-
mercial Law, Shorthand, and Typewriting,

Thoroughly Taught.

For circulars and information, address

0. O'DEA, Secretary
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THE MONETARY TIMES.

Leading Manufaectuers.

Toronto Paper Mf, Co.
WORKS at CORNWALL, Ont.

CAPITAL,.-...-... . $25O,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

EnglRe Sized Superflne Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendred).
Blue and Cream Laid and Wove Foolscaps.

Poste, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLoMnD CoVa PAPEs SUPERFINIBHED.

Apply at the Mill for samples and prices. Special
aises made to order.

THE PENIAN
MANUFACTURING CO., Limited.

Manufacturers of

Ladies'. Misses',
Cents' and Boys' Unde'wear,

Clove and Rubber LIning,
Yarns, Horse Blankets, &o.

Also, THE CELEBRATED PATENT SEAMLESS
HOBIERY, smooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels
double toes for Ladies, Misses, Gents and Boys.

Mills at PARIS, ONT ARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

1ama ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railwa Cars of ever descri

tion, Chilled Car Wheels,' Peerless" Steel-yrd car
Wheels, Hammered Car Axles, Railway Fish-Plates.
Hammered Shafting and Shape., Ship's Iron Enees

nd Nail Plates.

MONTREAL

Wall Paper Factory.
COLIN McARTHUR & CO.'S

Samples for 1885-86
.&RE JSTOW OTT.

The Finest Se/action ever Produced in
Canada.

Samples sent to the Trade on application.
The Trade are requested to reserve their orders

Travellers call.

Factory: I to 21 Yoltigeurs Street,
Corner Notre Dame Street,

MCw W YZ«MA U:

TORONTO PRICES CURRENT.--Jan. 7, I886.

Name of Article.i Whoiesle

Breadstuffs.

FLouR: (p brl.) f.o.c. $ c. 8 c.
Superior Extra......... 3 70 0 00
Extra ..................... 3 60 000
Strong Bakers ......... 4 00 O 00
Spring Wheat, extra! 3 50 O 00
Superflue ............... 3 !0 000
Oatmeal .................. e 75 3 80
Cornmeal ............... 3 00 325
Bran, Ë ton ............ 110011 50

GRAIN: f.o.c.
Fall Wheat, No. 1 ... 0 85 086

No. 2 ...1083 0 84
No. 3 ... 0 80 0 81

Spring Wheat, No. 1 0 87 0 88
No. 20 85 0 86
No. 30 82 083

Barley, No.1 ............ 0 92 0 93
No.2 ............ 0 80 0 W
No. 3 Extra.. 0 70 0 71
No. 3 ............ 0 56 0 57

Oats ........................ 0 31 0 32
Peas ........................ 0 60 0 6i
Rye ...................... 0 5S 0 59
Corn.. ....... 0 53 0 55
Timothy Beed, e bu 1 90 2 15
Clover " " 5 00 .5 50
Flax,screen'd,100lbs; 2 75 0 00

Provisions.

Butter, choice, lb. O 15 0 16
Cheese............009 0 09
Dried Apples.......... 0 04 0 05
Evaporated Apples. O 08 0 09
Hops ........................ 0 07 0 10
Beef, Mess ............... 10 00 00 00
Pork, Mess ............... 13 50 00 00
Bacon, long clear...... 0 6¾ 0 07

Cumb'rl'd cut 000 000
B'kfst smok'd' 0 10 011

Hams .................. 1 1101
Lard ........................ 0 09 0
Eggs, %+doz. ............ 0 16 019
Dressed Hogs ......... 5 25000
Shoulders .............. 0 07 0 08
Roils ..................... '0 08 0 09i

Salt.

Liv'rpoolcoarse, bgl
Canadian, br.
" Eureka," 56 lbs..
Washington 50 ".
C. Salt A. 56 Ibs dairy1

Rice's dairy 4"

Leather.

Spanish Sole, No. 1...
"o "o No. 2...

Slaughter, heavy......1
No.1 llght1
No.2 "

Buffalo....................
Harness, heavy ...... 1

"o light .........
Upper, No. 1 heavy...

light & med.
Kip Skins, French ...

Englisb...
Domestic
Veals ......

Heml'k Calf (25 to 30)
36 to 44 lbs................
French Calf ............
Splita, large, 7p lb....

" small .........
Enamelled Cow, %+ft
Patent ....................
Pebble Grain............
B uff .......................
Russets, light, V lb..
Gambier.. .......
Sumac ...........
Degras ..........

Hides & Skins.

Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

cured ......
Sheepskins...............
Tallow, rough.
Tallow, rendered.

Wool.

Fleece, comb'g ord...
"4 Southdown...

Pulled combing ......
"4 super............

Extra ....................

Groceries.

COFFEEs:
Gov. Java P lb.........
R io ..........................
Jamaica .................
M ocha ..................... I
Ceylon plantation ... i

Fisu: Herring, scaledi
Dry Cod, 112 lb....
Sardines, . Qrs......

FRUIT: Raisins, Lay'rs
Raisins, London,new

"oBlk b'skets,new
"oValentias, new1

Currants Prov'l newi
N'w Patrasi
Vostissa...

Prunes.....................I

070
085
0 67
048
000
000

0 26 0 29
023 026
028 030
0 25 029
0 23 025
021 022
0 30 0 32
0 25 0 28
0 37J 0 41
0 40 0 44
0 90 1 10
0 60 0 90
0 55 060
0 70 0 75
0 50 055
0 65 0 80
1 05 1 35
0 25 028
020 024
0 17 0 19
0 17 020
0 14 016
0 12 015
0 40 050
0 W 0 07
0 0 006
o 0 00

Per lb.
0 09 0 00
003 008
0 o94 0 10
0 10 0 12
0 13 0 15
1 00 000
0 03 000
0 05* o 06

0 20
023
0 19
0 24
0 27

c. $Oc.
22 027
091 0 10
15 0 22
24 026
22 0 27
17 0 19
75 4 00
il 012
50 2 75
25 350
75 4 00
081 0 09
06 0 06j
08 0 082
09 0 10
0 0Od

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily.........
Walnuts..............

SYaUPs: Common......
Am ber ....................
Pale Amber ............

MOLAssEs :.................
RIcE: Arracan............

Patna ....................
SPICEs: Allspice.........

Cassia, whole % lb...
Cloves .....................
Ginger, ground.........

Jamaica,root
Nutmegs..................
Pepper, black·.......

"white .........

PortoRico d'rktofair
".Bright to choice

Barbadoes.
Vac. Pan Demerara.
Jamaica, in hhds ...
Canadian refined......1
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. to good

l fine to choice
Nagasa. com. to good

fine to choicei
Congou & Souchong.i
Oolong, good to fine.1

Formosa ...... i
Y. Hyson, com. toag'd1

med. to choicei
extra choice...

Gunpwd. com to med
med tofine ...
fine ta finest...

Imperial .................
TOBAcco, Manufact'r'd

Dark P. of W............
Bright s'rts g'd to fine

choice ...
Myrtle Navy

Salace ...........
B rier .......................

Wines, Liquors,*&c.

ALE : English, pts.......
"l qts.......

Younger's, pts..........
". qts.........J

PoaTEa: Guinnesspts
"l qts

BRANDY : Hen'es'y case1
Martell's I"1
OtardDupuy &Col"
J. Robin & Co. I"1
Pinet Castillon & Co 1
A. Martignon & Co...

GIN: DeKuypers,pgl.Ç
B.& D. ......
Green cases4

"Red
Booth's Old Tom.....

RUm: Jamaica, 16 o.p.
Demerara,

'VINEs :
Port, common.....--.

" ineld............
Sherry, medium ....--

" old............... 0
CHAMPAGNES:
B. & E. Perrier-

lst quality, qts......C
" " e pts......E

2nd ' qte......(
". ". pts......

WHIsEY: Scotch.........
DuAville's Irish, do.

Alcohol,65 o.p. V I.gl
Pure Spts ' "

50 " "
25u."

F'mily Prf Whisky
Old Bourbon"

Rye and Malt ...
D'm'sticWhisky32u.
Rye Whisky, 7 yrs oid

Hardware.

IN: Bars Plb. .........
Ingot............

COPPER: Ingot.
Sheet............

LiEAD: Bar.............
Pig..............
Sheet...............
Shot .......................

ZINc: Sheet ...............
Solder, hf. & hf. ......

[BON: Pig.
Summerlee ............ 0
Carnbroe..................1
Nova Scotia No. 1 ... 0

"l No.2 ... e
Nova Scotia bar ...... 5
Bar, ordinary ......... ·1
Swedes, 1 in. or over
Hoops, coopers.........

"i Band ......... 5
Tank Plates............i
Boiler Rivéts, best...1
Russia Sheet, lb ... (

GALVANIZED IRON:
Best No. M...............(

24...............
96 ...............

" q ........... ...

Wholesle
Rates.

$ c. 0 c.
0 141 0 17
009 010
0 00 0 00
030 035
0 35 0 40
050 055
0 24 030
3 50 375
0 041 0 05
0 11 012
0 15 0 17
020 025
0 25 035
0 23 0 27
0 70 0 90
0 18 0 19
0 30 033

0 00 0 00
0 00 0 00
0 t 06 0 06
0 (O 0 00
0 05 O 5O
0 05f O 06'
0 07 0 07
0 08 0 08j

0 18 0 30
035 0 50
0 18 021
0 23 0 30
0 20 0 65
0 30 0 55
0 45 0 65
0 18 0 28
0 30 0 45
0 50 0 65
0 20 0 35
0 36 0 50
0 55 0 75
0 26 0 60

0 42 0 42J
0 52 058
068 083
0 58 060
0 43 0 53
051 000

1 65 1 75
2 55 275
1 65 1 75
2 55 2 75
1 65 1 75
2 55 265
12 25 12 50
12 00 12 25
10 50 il 50
10 00 1025
1000 1025
9 50 16 00
2 70 2 75
0 00 0 00
4 75 5 00
9 00 9 25
6 50 6 75
325 3 50
300 325

1 25 1 75
2 50 4 00
2 25 2 75
300 4 50

0 00 22 00
0 00 2800
0 00 15 00
0 00 16 00
6 00 7 00
7 25 7 50
Bond Paid
099 3 27
1 00 328
0 90 2 98
048 1 52
053 1 64
058 1 64
050 1 54
045 1 40
1 05 2 16

$ C. O c.
0 26 0 27
0 2U 025
0 14; 016
0 20 0 28
004 0 04
O 0 04
0041 005
005 0
0 041 0 04
017 018

00 00 19 00
17 00 18 00
00 00 19 00
00 00 00 00
2 50 0 00
1 70 1 80
0 00 4 00
2 15 2 25
2 15 2 25
2 00 2 25
4 00 4 50
012 013

S0 005
0à 0 05
0 005
() 95 0 06

Name of Article.

Hardware.-Con.

IRONWUnC: c. Sc.
No. 6 Z bundle63lbs 1 75 1 85
No. 9 " ......... 3 05 3 10
No.12 ". ......... 250 2 60
Galv. iron wire No. 6 260 280
Barbed wire, galv'd. 006 0 061

painted 005 006
Coil chainRinm.........0031 0 04
Iron pipe............067J 0 70

galv. ...0 m; 035 040
Boiler tubes, 2 in...... 08

3 in......1 12
STEEL: Cast ............... 0 12 0

Boiler plate ............ 2 65 3 00
Sleigh sboe ......... 200 2 25

ClUT NAILS:1
10 to 60dy.p. kg100 lb 260 0 00
8 dy. and 9 dy............ 285 00
6 dy.and 7 dy ............ i3 10 00
4 dy. and 5 dy............ 335 000
3 dy. .................. 410 000

HoRsE( Nms:
Pointed and flnished (40to45pc
Ordinary.................. diset.

CANADA PLATES:
" F " Arrow............... 2 75 280
Garth ..................... 2 75 280
Blaina ..................... 2 75 280
Pen..............20 2 90

TIN PLATEs: IC Coke. 4 10 4 25
IC Charcoal ............ 4 W04 75
IX ............ 600 625
IXX " .......... . 7.50 7 75
DC "4 ......... 3 75 4 10
IC Bradley Charcoal 6 25 O 00

WnDOW GLAss:
25 and under ............ 1 70 1 80
26 x 40 ............ 1 80 1 90
41 x 50 ............ '230 2 40
51 x ....... 2 85 2 9

GUNPOWDF.R:
Can blasting per kg.j 3 50 0 00

sporting F......14 75 000
FFF ... 5 00 000

rifle ................. 725000
ROPE : Manilla............ 0 10 0U11

sisal ........................ 10 071000
£xEs: L'man's Pride... 0 00 7 75

Keen Cutter............825 850
Dufferin ............... 10 00 0 00
Black Prince............ 8 00 8 M
Lance ..................... 10 75 net.

Petroleum.

Canadian, 5 to10 brIs
"6 single bris

Carbon Safety .........
Amer'n Prime White

Water

011.

Imp. gal.
0 18 0 00
0 181 0 00
020 000
024 000
027 000

Cod Oil, Imp. gai. ... 062
Straits Oil" " 0.. O 50
Palm, Plb.......O 007J
Lard,ext.No1Morse'sl 0 65
OrdinaryNo.1 "I 062
Linseed, raw............ O >4
Linseed, boiled. 67
Olive, % Imp. gai... 0 90
Beal, straw.......... 0

" pale8.R. 065
Spirits Turpentine... O 60

Paints, &o.

White Lead, genuine
in IOi..................... 5 50

White Lead, No.1 ... 5 00
No.2 ... 4 50
dry ...... 5 00

Red Lead ............... 4 50
Venetian Red, Eng... 02
Yellow Ochre,Fr'nch O 01
Vermillion, Eng...... 0 70
Varnish, No. 1 furn... O 80
Bro. Japan............. 080
Whiting .................. 0U65

Drugs.

Aloes,Cape...........
Alum .................
Blue Vitriol ............
Brimstone ..............
Borax ................
Camphor.................
Castor 011...............
Caustic Soda............
Cream Tartar .........
Epsoin Balts.
Ext'et Logwood,bulk

boxes
Gentian ..................
Hellebore ...............
Indigo, Madras.........
Madder .................
Morphia Sul ............
Opium ....................
Oxalic Acid ............
Paris Green ............
Potass Iodide .........

n uasia .............
uinine.............
altpetre. .......

Sai Rochelle ...
8hellac..........
BulphurFlower.
Soda Ash................
Soda Bloarb, keg...
Tartio Aol.........

0 65
0 55
009
0 676
0 65
065
0168
120
000
0 67
0 62

600
550
600
6 00
1 75
0 021
0 02
080
1 00
1 00
u 70

0 20 0 22
002 003
00 0 07

0 12 o 14
0 35 0 45
O 10 0 11
0 02 0 05
0 35 0 37

à 1 0 U26
008 009
014 016
012 018
0 20 0 22
0 75 0 95
011 012
1 80 200
3 90 4 00
0 12 014
0 00 0 00
4 00 4 25
009 012
085 0 95
0 04½ 0 10
085 038
028 03
0 si0
0 o01 0
285 8
055 00

782
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CANADA LIFEASSURANCE COMPANY1U N ION M U T U A L

INcoME.

S 48;210 98
64,073 88

102,822 14
127,5-5 87
141,402 81
254,841 78
278,879 65

ASUETs.

0546,4611
621,362
715,944
7 8.895
911 182i

1,073,577l
1,274,3971

Lpui Aseria>ycat.
IN i e. c.

81,064,50 00
1,786'392 vo
2,214.98 00
8,874,683 43
8881,479 14
5,849,889 19
6,844,404 04

The only Company issuing absolutely Unconditional Polloies.

THOMAS WO8KKAN,
PREMsINT.

B, MAAULAY,
MANÇAING DncTR.

A. H CILBE9T Manager for Western Ontario, Toronto

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.

This Company, doing business in Canada only, presents the followinm
inancial Statement, and solicits the patronage of those seeking unquestiozi

able security and honorable treatment--

Capital and Assets, Jan. lst, 1888
Income During the year ending81st Dec. '82,

$1,295,885 66
381,142 891

ANDREW ROBERTSON, Esq., Pres. Hon. J. 11. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

R OYA L
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capitl.................10,fl0000
Funds Inlrested..............24,000,iboo
Annual lncome, upwards of ..-.. •.. .... 6,00000
Investments in Canaa for rotection f Canadin PolIey-holderim

(chlefiy with Goverament) exceeda, *SOO,Ooo.
Every description of rt insured at moderate rates of premiuma.
Life Assurances granei iilthe most approved forme.

Head 0Oie for Canada--Royal Insurance Buildings, Montr'ea.
JOHN MAUGHAN, Ants for M. I. GAULT,
JOHN KAT, Countyo CTATY, r Age.
ANTHUR Y. BANKBSYork. .

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, - - - - - - - - - President.

ORGANIZED 1848.

ESTABLISHED 1847.

Capital and Funds nearly.. ................ $8,000,000
Annual Income over .... .................. 1,800,000

Toronto, J. D. HENDERtSON, Agent.
Province of Quebec Branch, Montreal, - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P MoLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - . - GEO. A. COX, Manager.
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

A. G. UAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CO N FIED E RATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Quaranteed Capital....................$1,000,000
Government Deposit .. .. 86,300
Capital and Assets 81st December, 1884: . .. 2,415,944

HEAD OFFICE, -- --- TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. MoMASTER, WM. ELLIOT, Esq.
DIRECTORS.

Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.
Halifax. M. P. %"ya, Esq., M.P.

W. H. Beatty, Esc. B. Nordiemer, sq.
Edward Hooper, s W. H. Gibbs Esq.
J. Herbert Maon, Eq. A. McLean àoward, Esq.
Walter 9. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
OF CANASTDA.

The rapid progress made by this Company may be seen from the following
statement:-

•• .. $,8922,001 67
728,884 17

Incontestable and Unrestricted Pohcies Protected b>
the Non-Forfeiture Law of Maine.

Novul and attractive plans, combining cheap Insurance with profitable
Investment returns.

Strength and Solvency; (onservative Management; Liberal Dealing;
Defnite Peelces; Low Premiuni.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT

An Easy Company to Work. Good Territory and Advantageous
Terns to Active Men.

HENRY D. SMITH, - - - - - - - - - - SEcEUTAB.
C. H. VAN GAASBEEK, J-.,------ - - - Ass'T SECBETAT.
HON. JOSIAH H. DRUMMOND,--- - - - - - CO--.ux
THOMAS A. FOSTER, M.D. - - - - - - MEDicàL ExoAumN.

THE FEDERAL
LIFE ASSURANCE

HEAD OFFICE, -

COMPANY.
- HAMILTON, ONT.

Quarantee Capital...... ...... •......$700,00
Deposited with Dominion Government .. .. .. &1100

NON-FORFEITABLE POLICIES; TONTINE INV.ZSTXENTS,
AND

Romans Popular Plan of Renewable Term Insuranoe by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

F' I E : AwND M.ARINE'.

Cash Capital and Assets ............... $1,194,879 07
INCORPORATED 183.

HEAD OFFICE,.-.- .. TORONTO, ONT

BOARD OF DIRECTORS.

vERNO-ERNO--------JOHN MORISON, Esq.
DRPUTY GOVEiNxoR, . Il-. S. NORTHROP, EsQ.

Hon. 'Wm. Cayley,
Georgçod, y esq.
0. M. Ring lorn, ËEeq.

John Y. Reid, Esq.
Henry Taylor, Esq.

S"L P. WOOD, secreta.

TROUT & TODD,

11iSURANCECOMMERCIAL AND JOB PRJNTER&
Every description of INSURANCE POLI APPI

OFFICE REQUISITES furnished ln inrt-class h.
satisoactorily.anpplied the Leading Ca n-abdia Und witer

SEND FOR BSTIMATE

eOUT h TODD,
es a s churdh see.

1872
1874
1876
1878
1880
1882
1884

John Leys, Esq.
T. R. Wood, 0-q.

Assets, December 1st, 1884
Surplus (N. Y. Standard)

E
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Insurance.

lorth Dritish and Mercantile

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorised Capital .................. £3,000,000 Stg.
Subscribed ................................. 2,500,000
PAdd-up ....................................... 625,000 "
Fire Fund and Reserves at

31st December, 1884............£1,597,295 9 6
life and Annuity Funds ......... 3,994,662 7 3

Bevenue, Fire Branch............ 1,201,068 11I l
Alfe and Annuity Branches... 587,561 8 8

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

E. N. GO000H, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

NEW YORK LIFE
Insurance Company

ESTABLISHED 1845.

AGENTS WANTED.

I desire to engage the services of com-
petent and rellable men, ln localities where
this Company Is not now represented.

The requirements for an Agent to suc-
ceed are Integrity, enthusiasm, Intelligence,
perseverance, and popularity.

giving references, to

DAVID BURKE,
MONTREAL,

General Manager for Canada

Fire Insurance Association
(LIMITED),

OF LONDON, ENG.

Capital................................................0 4,500,000
Beserve Fund .................................... 850,000
Government Deposit ........................ 100,00

HEAD OFFICE FOR CANADA.

Standard Bank Buildings, St. James Street
MONTREAL.

WM. ROBERTSON,
General Manager

E. P. HEATON, Fire Superintendent.

THE GLSGOf & [01O 01
Insurance Company.

HEAD OFFICE FOR CANADA

87 & 89 St. Francois Xavier St., Montreal.
MANAGER, - - STEWART BROWNE.

J. T. VINCENT, Inspector.

B. A. DONALDSON,
General.A et, TORONTO

Aotve Agent Wanted.

Insurance.

THE STANDARD LIFE
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,28th April, 1885, the following results for the year
ending 15th November, 1884, were reported;-
2,773 New Proposas for Life Assurance

were received during the year for............ $7,557,678
2,02 Proposals were accepted assuring ...... 5,8m,614
The Total Existing Assurances in force at

15th Novemnber, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices.........................

The Claims by Death which arose during
the Vear amounted, including Bonus ad-
,,- ons to -............. ..................... ...... 2,676,544The Annual Revenue amounted at 15th
November, 1884, to ................................... 4,301,573

The Invested Funds at the saine date
a.nounted te -....- -......... ....................... 31,470,457

Being an increase during the year of ......... 902,969
G. GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.
Office-A 1 York Chambers. 9 Toronto St., Toronto.

LIVERPOOL & LONOON & GLOBE
Insurance Company.

Invested Funds .............................. 024,500,000
Investments ln Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairmnan; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling Houses and Fari Property Insured on

Special Ternis.

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

QU E EN
INSURANCE COMPT OF ENGLAND.

H. .J. MUDGE, - - - - - MONTREAL,
CRIEF AGENT FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
15 Wellington Street East.

IMPERIAL F/RE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1803.,

Head Ollice for Canada, 6 Hospital St., MONTREAL
W. Il. RINTOUL, Resident Secretary.

Subscriled Capital. .......... £1,600,000 Stg.
IaldI-1îP capital ý...................700,000oo
Cash Assets, 31st Dec., 1879...... 1,596,014 "

Toronto Agencv-ALF. W. SMITH.

CITIZENS'
Insuranco Company

OF CANADA.

HENRY LYMAN, PRESIDENT.

ANDREW ALLAN, VicE-PREsiDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - *1,370,090 07

Losses Paid 1st Jan.,
1885,------------2,370,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

Insurance.

NORTH AMERICAN
Life Assurance Co.

Hon. A. MACKENZIE, M.P.,
Prosident.

WM. McCABE,
Man. Director.

ONTARIO LADIES' COLLEGE,
Whitby, Ont., Nov., 28th. 1885.

North American Life Assurance Ce.
Gentlemen,-In behalf of the Widow of

the late Dr. R. B. Hare, I am rleased to
icknowledge the receipt of the full amount
tf hie Policy in your Company for $5 000.

The prompt and agreeable manner in
which the amount has been paid has given
the greatest satisfaction to the friends of Dr.
Hare.

Yours very truly,
[8 gned] J. J. HARE.

Governor and Principal

British Emuire

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

ESTABLISHED 1847.

CANADA HEAD OFFICE,- - MONTREAL.

Accumulated Funds.............
Annual Incoine.... ..............
Invesment GlueCanana..........
Canadian Governinent Deposit.

85,000,000
1,000,000

680,000100,000

MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. E. &. A. W- SMITH, General Agenlts, TorontoJOHN DENNIS. Special Agent.

Agents wanted in unrepresented districts.

F.-STANCLIFFE,
neral Manager Canada

TUE BELL TElPFHNE CO'Y
OF CANADA.

CAPITAL, - $1,000,00

HEAD OFFICE, - - MONTREAL.

Notice Is hereby given thal the various telephoneinstruments not. manufactured by this Company,
which are now being offered for sale or for hire to
the public, are believed to be infringemo.entî-of the
patents held by the Bell Telephone Co., of Canada;that suits have been instituted against the com.anies
proposing to deal in these infringing instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced againsi

ALL USERS OF SUC/I TELEPHONES.
This notice is given for the express purpose of in-

forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany's patents.

C. F. BISE,
Vice-Pres't and Man'g'Director,

Montreal.
HUG(WO

TORONTO OFFICE, 12 ADELAIDE ST. E. Manager Ontal Dept.

784
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