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b0e. p » -Ia-LECOpy.

Leading Wholesale Trade of Toronto.

Itiantle Departmellt.

DIacd Nr Trimmingm,
ALL WIDTRS AND PRICES.

BLACK FUR CAPES,
ALL SIZES.

FUR IMBU CIRCUJR
In Brocaded and Ottoman Silks.

John Macdonald & Co.
WAREHOUSES :

21, 23, 25 & 27 Wellington St. East, TORONTO.
38 0, 32& 34 Front St. East, 1

si St. Major, MANCHESTE R, England.

RICE LEWIS &,SON,
.WHOLESALE

Hardware and Iron merchants,
T O~E)E O J C- *T O.(

Steel and Iron Plates,
Tubes, Rivets, Steel Files,

Anchors, Chains,Bi
Wire Rope, BeIting.

BUILDERS',FOUNDRY & MILL SUPPLIES

Patent Cold Rolled Shafting.

aOU T LYl"r .

A Large and Varied Stock of

GENERAL HARDWARE.

Leading Wholesale Trade of Toronto.

A .R. IcIASTER
& BROTHER'

D RYGOODS
IMPORTERS,

No. 12 FRONT ST. WEST,

TORONTO.
Offces-34 Clement's Lane, Loinbard Street,

London, E.C.

Toronto, 1885.

Wx. INCE. 1. W4. YOU1Nu G . M E, JR..

PERKINS,
INCE & CO.

Now 8oRsoR's JuINRs,
Ioiil1i98&WKow CllOls,

B GR UooTus
ALSO,

NEW SEASON CURRANTS,
Yaiencia Raisins, Suitana Raisins,

and Malaga Fruits.

Nos. 41 and 43 Front Street East,

NEW SEASON'S TEAS
CHOICE ASSORTMENT OF

Congous, Oolongs,
Indian Teas, Young Hysons,

Gunpowders and Japans,

NEW FRUITS.
C. Morand's Off-Stalk VALENCIAS.

Selected VALENCIAS in Layers.
New SULTANAS and ELEMES.

Bosnia and French Prunes in cases, kegs and hhde,

RICE LEWIS & soN.iYSMITH& KEIGHLEY

Leading Wholesale Trade of Toronto.

Gordon, Mackav & Co.
IMPORTERS

OF

General Dry Goods.
AGEN OF

THE LYBSTER COTTON MFG. CO.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1885.

.rimmig D a I
DRESS and MANTLE ORNAIENTS

IN

Silk, Braid, Pearl and Steel,
ALSO,

Braids, Braid Trimmings
Trimmings.

AND

Novelties in Dress and
Buttons.

and Fur

Mantie

SAMSON,
KENNEDY

&Oo.
44 SCOTT AND 19 COLEO sTEano,

s osONTo.
25 Old Change', LondOn, Eng.9 Front Street East, Toronto.JORN LzYmARTaun B. LER.
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The Chartered Banks.

BANK OF MONTREAL.
ESTÂBLISHBD IN 1818.

Capital (all pald up.............S12,000,000Reserve Fund up........................6,000,000

HEAD OFFICE, - ---- MONTREAL.
BOARD OF DIRECTORS.

C. F. SfITHERs, Esq., President.
G S on. D. A. SMITH, Vice-President.Gilbert Scott, Esq. A. T. Paterson, Esq.Alexander Murray, Esq. G. A. Drummond, Esq.Alfred Brown, Esq. Hugh McLennan, Esq.Hon. John Hamilton.W. J. BUCHANAN, - - - General Manager.A. MACNIDER, Ass't Gen. Man. and Inspector.M. V. MEREDITH, - - - - Ass't Inspector.A. B. BUCHANAN, - - - --- Secretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal E . Clouston, Manager.Amonte, Ont. Hamilton, Ont. Port Hope, Ont.Belleville, Kingston, Quebec, Que.Brantiord Lindsay,' Regina, Assna.Brockville, Lnon, Sarnia, Ont.Chatham, N.B. Moneton, N.B. Stratford, Ont.Chatham, Ont. Ottawa, Ont. St. John, N.B.Cornwal , Pertr, St. Marys, Ont.Goderich, Peterboro', Ont. Toronto,Guelph, Picton, Winnipeg, Man.Halifax, N.S.

AGENTS IN GREAT BRITAIN-London, Bank ofMontreal, 22 Abchurch Lane, E.C., C. Ashworth,Manager. London CommtteeE H. King. Esq.,Chairman; Robert Gillespie, Esq.BAN"ERs iN GREAT BRITÂjINLondonThe Bankof England; The London & Westminster Bank; TheUnion Bank of London. Liverpool-The Bank of
Liver ohScotland-The British Linen Companyand Branches.

AGENTS IN THE UNITED STATEs.-New York-Wagter Watson and Alex. Lang 59 Wall Street.Chics oBak of Montreal, W. Munro, Manager;Y. Hebden, Assistant Manager.BÂNERNS IN TEE UNITED STATEs.-New York-TheBank of New York, N.B.A.; The Merchants NationalBank. Boston -The Merchants National Bank.Buffalo-Bank of Commerce in Buffalo. San Fran-cisco-The Bank of British Columbia.CoLONIAL AND FOREIGN COMRsPOENTaStJohn's, Nfd.-The Union Bank of Newfoundîand'British Columbia-The Bank ow iritish Columbia.New Zealand-The Bank of New Zealand.(Issue Circular Notes and Letters of Credit forTravellers, available in all parts of .the world).

THE CANADIAN BANK OF COMMERCE.

The Chartered Banks. The Chartered Banks.

BANK OF BRITISH NORTH AMERICAME R C H A NTS' BA N KINCoRPORATED BY RoYAL CHAurEa.

Paid-up Capital ...................... 91,000,000 Stg.
Capital Pald-up ................... 5,725,000LONDON OFFICE - 3 Clements Lane, Lombard Rest............... ............... 1,375,000Street, E.C.

HEAD OFFICE, - - - TORONTO.

Pad-p Capital..... .".................... 06,000,000
t ............ ............ ................. 2,100,000

DIRECTORS.
Hon. WILLiAM MCMAsTER, President,

WM. ELLIOT, Esq., 'Vice-President.George Taylor, Esq. Hon. S. C. Wood.Jas. rathern, Esq. T. Sutherland Stayner, Esq.John Waldie, Esq. W. B. Hamilton, Esq.
W. N. ANDERsON, - - - General Manager.J. C. KEMP, - - - - - Ass't Gen. Manager.ROBERT GILL, -- ----- Inspector.F. L. HANKEYd---- -Ass't Inspector.

New York-j. H. Goadby and B. E. Walker, Agents.Chicago-A. L. Dewar, A gent. A. Laird, Asst. Agt.
BRANCHES.

Ayr,
Barrie,
Belleville,
Berlin,
Brantford,
Chathanm,
Collingod,
Dundas7
Dunnvle,
Gait,
Goderich,

Guel,
Ham lton,
London,
Montreal
Norwich,
Orangeville,
Ottawa,
Paris,
Parkhill,
Peterboro,

St. Catharines

Sarnia,Seaforth,

Simcoe,Stratford,
Strat roy
Thorold,
Toronto,alkerton,

Windsor,
Commercial Credits issued for lise in Europe, theEast and West idies, China, Japan, and SouthAmierica.

Sterling ad American Exchanges bought and sold.Collections made on the miost favorable termes.Interest allowed on deposits.
BANKERS.

NEw YORE-The American Exchange National Bank.
LONDON, ENGLANDTh cBank ! Seotland.

THE DOMINION BANK.
Capital...............1,000
Bserve F"nd.........1........500,000

. 080,000
DIRECTORS.

JAS. AUsTIN, President
Hon. FRANE SMITH, Vice-President.

. B. Cale. Edward Leadlay.E. B. sIer.James Scott.
Wilmot D. Matthews

HEAD OFFICE, - - - TORONTO.
AGENCIEs.

Biampton. Lindsay. Orillia.Belleville. Napanee. Uxbri<ige.Cobourg. Oshawa. Witby.Queen Street Toronto, corner of Esther StreetEast, Toronto, cor. Sherbourne.
Drafts on all parts of the United States, Great1Britain and the Continent of Europe bought and1sold.
Letters of Credit issued available in aIl parts ofEurope, China and Japan.

R. H. BETHUNE, Cashier.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpotta.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WVALLI5.

HEAD OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLEY, - - - General Manager.

BRANCHEs AND AGENCIEs IN CANADA.
London.
Brantford.

Paris.Hamjilton.

Kingston.Ottawa.

Montreal._quebec.
Toronto.

AGENTs IN THE UNITED sTATEs.
New York-D. A. McTavish and H. Stikeman, Agts.Chicago-H. M. Breedon and J. J. Morrison, Agents.San Francjsco W. Lawson and C. E. Taylor, Agts.
LondonBankers-The Bank of England; Mesrs.

Gi yn & CO.Foreign Agents.-LiveoLeol-Bankpof oAustralia-Union Bank o Australia. New Zealand
-Union Bank of New Zealand. India, China andJapan-Chartered Mercantile Bank f India. Lon-don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss etCie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Capital.............. ............... $3,000,000
HEAD OFFICE, - - - QUEBEC.

BOARD OFDIRECTORS
Hon. JAs. G. Ross, EsQ., President.

WX. WITHALL, Vice-PresidentSir N. F. Belleau, Kt. Jno. R. YoungEsq.R. H. Smith, Esq. William Whi,EEsq.
eo. R. Renfrew, Esq.

JAMEs STEVENSON, ESQ.,--- - - --- Cashier
BRANCHES AND AGENCIEs IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. Thorold, Ont. Three Rivera.
Agents in New York-Bank of Montreal.Agents in London-The Bank of Scotland.

THE ONTARIO BANK.Paid-up Capital.... ............. 81,500,000
Reserve Fund "..... .... .................. 485,000

HEAD OFFICE, - - - TORONTO.

St. John, N.B.Fredericton, N.B.

Haifax, N.S.

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDBEW ALLAN, Esq., President.

ROBERT ANDERsON, Esq., Vice-President.
*m. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq.John Duncan, Esq. John Casss, Esq.

Hon. J. J. C. Abbott, M.P.GEORGE HAGUE, - - - General Manager.J. H. PLUMMER, - - - Ass't Gen. Manager.
BRANCHEs IN ONTARIO AND QUEBEC.

Beleville, Kingston, Quebec,
Berlin, London, Renfrew,Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Stratford,
Gaît, Napanee, St. John's, Que.,
gananoque, Ottawa, St. Thomas,
HaInilton, Owen Sound, Toronto,
Ingersol, Perth, Wakerton,

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.Agencyin New York-61 Wall Street, Meur.Henry ague and John B. Harris, jr., Agents.

Bankers in New York-The Bank ofNew York,
N.B.A.

A general banking business is transatd.Money received on deposit, and current rates of
interest allowed.Drafts Issued available at allpointsin Canada.

Sterling Exchange and drafts on New York bought
and sold.Letters of Credit issued, available in China, Japanand other foreign countries.

Collections made on favorable terms.

BANK OF TORONTO
CANADA.

INCORPORATED - - - - -1855.

Paid-up Capital"..................2,000,000
Reserve Fund...."-.--................. 1,150,000

DIRECTORS.

GEO. GOODERRAM, Esq.Toronto, President.Wu. HENBY BEATTY, Eq., Toronto, Vice-President.A. T. Fulton, Esq., W. G. Gooderhain, Esq.,Toronto. Toronto.Henry Cawthra, Esq., Henry Covert, Esq., .
Toronto. 'Port'Hope.

W. B. Wadsworth. ER- xý
W . R . W., i s q ., W e s t o n .DIRECTORS 

-. ,..IYoLUSir W. P. HowLAND, President.

Hon. C. F. Fraser.DONALD MACKAy, Vice-President. HEAD OFFICE,-- - - - - - TORONTO.
Ho. .RF.eFrse. R. K. Burgess, Esq.G. M. Rose, ERq.R A. Cockburn E. DUNCAN COULsON,---- a

C. HOLLAND, - - - - - GnHUGeaLMACaa-g-e-r------ A-ss't Cashier.AG eeral Manager. J. T. M. BuNCiiIE--,-- -Inspector.
3Lindsay. Otw. Whitby.BANHSCornwall. Peterboro'. Toronto. Montreal-J. Murray Smith, Manaer.Montreal. Pickerin. WnieMn Peterboro'-J. H. Roper, 6Bowmanville. Mount Forest. Port Perry.Maonorg-Jos 

,Magdesro.,Guelph, Newmarket. Port Arthur. Port Hope-W. R. Wadadorth476 Queen Street west, Toronto.Barrie-J. A. Strath,AGteeTst TSt. Catharines--G. . Hodgetts,AGENTs. 
olnwo-.A oead

London, Eng.-Alliance Bank, Bank of Montreal. CollingwoodW. A. Copeland,New York-The Bank of the State of New York. nBANeRs.Messrs. Walter Watson and-Alex. Lang. LondonYrkEngland -aThe Cty Bao me.
Boston-Tremont National Bank.NeYok-atnlBnkfCmer.

IMPERIAL BANK OF CANADA, TH E STA N DARD BANK
Capital Paid-up . - .... 1,500,000 OF cAasra-oA_
B"eserve " "d'........... ........... 480,000 Capital AuthorizedCapital Paid-up ........ ::***.......83mDIRECTORS. 

ueserveFund..... ..1..............310000H. HowLAND, Esq., President. 220,000
T. R. Eq.,Vee-Pr esidenttCatharines. HEAD OFFICE, - - - TORONTO.William Ramsay. Hon. Alex. Morris.Robert Jaffray. P. Hughes. DIRECTORS.

T. R. WadswortLE W.P . CoWAN, President.D. R. Wxm,-- - - - - - - Cashier. JNO. BuNss, Vice-President.B. JENNINGCE---- - - - - Inspector. W. F. Allan. Dr. Morton. A. T. Todd.
'EOFFICE,------ ONTO-red.Wyd.

H.. D n C --. J. L . B iO D I , - - - - - - - - C ashier.

aili
AGENcIEs.Bowmanville, CamPbellford, Harrston.1

Bralod, Cannington, Markbam.Brighton. Coîborn e. Novasme.
Picton.

Montreal - - Bank of Montreal.New YorÏ, - - Bank of Montreal.London, Eng., - The Royal Bank of Scotland

B, 
1

.THE MONETARY TIMES



THE MONETARY TIMES.

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARILIAMENT, 1855.

HEAD OFFICE, - - MONTREAL.

Paid-up Capital.............---................ 02,000,000
Best Fund ........ --......................... 600,000

BOARD OF DIRECTORS.
TEos. WORKMAN, President.

J. H. R. MOLsON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.S. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLFERsTAN TomAs, General Manager.
M. HEATON, - - - - - - - - Inspector.

BRANCHEs.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,London, Meaford, Montreal, Morrisburg, OwenSound, Ridgetown. Smith's Falls, Sorel, St. Thomas,Toronto, Trenton, Waterloo, Ont., Woodstock.

Agents in Canada.-Quebec-La Banque Nationaleand Eastern Townships Bank. Ontario-Dominion
Bank. New Brunswick-Bank of New Brunswick¶Nova Scotia-The Halifax Banking Company andBranches. Prince Edward Island-Union Bank ofP. E. I., Charlottetown and Summerside. Newfonud-land-Commercial Bank of Nowfoundland, St. John's.In Europe.-London-Alliance Bank (Limited);Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,Rose & Co. Liverpool-The National Bank of Liver-pool. Antwerp, Belgium--La Banque d'Anvers.In United States.-New York-Mechanics' NationalBank; Messrs. W. Watson and Alex. Lang; Messrs.Morton, Bliss & Co. Boston-Merchants' NationalBank. Portland-Casco National Bank. Chicago-First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanies' Bank. Buffalo-
Farmers' & Mechanies'National Bank. Milwaukee-
Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon.-
tana-First National Bank. Fort Benton, Montana-
First National Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion,and
returns promptly remitted at lowest rates of ex-
change.

Letters of Crodit issued available in all parts of
the world.

UNION BANK OFLOWER CANADA.
Capital Paid-up ................................. 02,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREW ToHMPsON, Esq., President.
Hon G. IRVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB,--------------Acting Cashier.

BRANCHES.
Savings Bank (Upper Town) Montreal, Ottawa, Three

Rivers, Winnipeg.
Foreign Agents.-London-The London and County

Bank. New York-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 1862.

CAPITAL, - - - @2,500,000.

LONDON OFFIcE-28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.

Victoria, B.C.; New Westminster, B.C.
AGENTS AND CORREsPONDENTS.

IN CANADA--Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St.,New York; Bank of Montreal, Chicago.
UNITED KIN GDom-Bank B. C., 28 Cornhill,Londonf

National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank ofIreland.

Telegraphic transfers and remittances to and fromal points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
'i.RMOUTH, N.B

DIRECTORS.
T. W. JoHNs, - - - - - - - - Cashier.

L. E. BAKER, President.
C. E. BROWN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts s nd Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPORATED 186.

ST- STE HEN'S, .B

Capital ................................................... 0 200,000

F. H. TODD, - - - - - - - - President.
J. F. GRANT, -- • - - - - - - - Cashier.

AGENTS.
London-Meefra. Giyn, Mills, Currie & Co. New

York-Bank o! New York, N.B.A. Boston--Globe
National Bank. St. John-Batik o! New Brunswick

The Chartered Banks.

THE FEDERAL B
OF CNDA.

HEAD OFFICE, - - - TORONT,

Capital.... ... ................................. el
est............................

DIRECTORS.
S. NORDHEDIER, Esq., President.

J. S. PLAYFAIR Esq., Vice-
William Galbraith, Esq. E. urney, Esq
B. Cronyn, Esq. H. E. Clarke, E

J. W. Langmuir, Esq.
G. W. YARKER, - - - - General Ma

BRANCHES.
Aurora, London, S
Chatham, Newmarket, T
Guelph, Simcoe, T
Kingston, St. Mary's, N

Yi
Bankers-New York-American Exchang

Bank. Boston - The Maverick Nation
Great Britain-The National Bank of Scot

BANK OF OTT
OTTA&WA..

Capital (al paid-up)........................ l
B est ......................................................
JAMEs MAcLAREN, Esq., President,

CEAÂBEs MAGEE, Esq., Vice-
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Ho
Bryson, Hon. L. R. Church, Alexander Fr
Geo. Hay, Esq., John Mather, Esq.

GEoRGE BuRN, - - - - - - - - Ca
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winn
Agents in Canada, New York and Chicsoq

Montreal. Agents in London, Eng.-Alha

MERCHANTS'_B
0F IAL.IFA"-

Capital Paid-up ....... ....................
R eserve ...........................................

HEAD OFFICE, - HALIFAX,1
DIRECTORS.

THoMAS E. KENNY, President.
JAMEB BUTLER, Vice-President; Thos. A

Allison Smith, J. Norman Ritchie, E. J.
D. H. DUNCAN, - - - - - - - - Ca

AGENCIEs.
In Nova Scotia-Antigonish, Baddeck,

water, Guysborough, Londonderry, L
Maitland (Hants Co.), Pictou, Port Ha
Sydney, Truro, Weymouth. In Ncw Br
Bathurst, Dorchester, Kingsbon (Kent C
castle, Sackville. In Prince Edward Islai
lottetown, Summerside. In Quebec -
In Bermuda-Hamilton.

HALIFAX BANKING
INCORPORATED 1872.

Authorized Capital ........................... S8
Capital Paid-up......................
Reserve Fund........................

HEAD OFFICE, - HALIFAX,'
W. L. PITCAITHLY,-- - - - - - - -

DIRECTORS.
ROBIE UNIACE, President.

L. J. MORTON, Vice
Thomas Bayne, F. D. Corbett, Jas.

AGENcIEs-Nova Scotia: Antigonish, B
Lockeport, Lunenburg, Parrsboro, Shelbur
Windsor, Oxford.

New Brunswick: Hillsboro, Petitcodiac
St. John.

ComRRsPoNDENTs-Ontario and Quebec
Bank and Branches. New York-Bank of!
National Banking Association; John Pa
Boston-Suffolk National Bank. Londo
Union Bank of London and Alliance Bank

THE PEOPLE'S B
OF TMW BRUNSW

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMEI

A. F. RANDOLPH, - - - - - - - - -
J. W. SPURDEN, - - - - - - - - - -

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Cai

The Chartered Banks.

ANK BANK 0FHAMILTON.
Capital Subscrlbed..................... 11,000,000
RO NT eserve Fund ............................ 270,000

HO, ONT.

1,250,000
100,000

JOHN STUAT, Esq., President.Hon. Jà toS TURNER, Esq., Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.

-President. Charles Gurney, Esq. John Proctor, Esq.
1. George Roach, Esq.

sq., M.P.P. E. A. COLQUHOUN,------ Cashier.
H. S. STEVEN, - - - - Assistant Cashier.

nager. ÂGENCIE5.,
Aliiston-A. M. Kirkland, Agent.trathroy. Georgetown-H. M..Watson, Agent.

ilsonburg, Listowe-H. H. OReilly, Agent.
oronto, Miton-J. Bntterfleid, Agent.
Winnipeg, Orangevile-R. T. Haun, Agent.
îorkville. Port Elgin-W. Corbould, Agent.
e National Tottenham-W. P. Robarts, Agent.
nal Bank. Wingham-B. Wiiison, Agent.
iand. Agents ini New York-Bank of Montreal.

Agents in London, Eng.-The National Bank of

l And.
EASTERN TOWNSHIPS AANKI

1,000,0001690 uthorized Capital .................... *01,500,000

0375,000

BOARD 0F DIRECTORS.
n. George R. W. HENERER, President.
aser, Hn.M H ion. G. G. Esxvq.s, Vice-Preldent.aser,. H Cochrane, John Thornton,

Hon. J. H. Pope, Thos. Hart,ashier. G. N. Gaier, D. A. Mansur,

ipeg, Man. HEAD OFFICE,. SHERBROOKE, QUE.
-Bank of
nce Bank. WM.FÂRWELL, - - - - General Manager.

BRANCHES.
Watorloo, Cowansviiie, Stanstead, Coaticook,AiNhmond, Granby, Farnham, Bdod

London, Eng.-National Bank o! Sootland.
Boston-National Exchange Bank.

1,000,000 New York-Nationa Park Bank.
200,000 Coliections made at ail accessible pointa, and

promjîltiy reuiitted for.
N. LAANQUE DU PEUPLE.

Ritchie, ESTABLIsHED IN 1835.
Davys.

ashier. Capital paid-up .................. S1,200,000
Brdg- eserve ..................................... 200,000, Bridge-!

unenburg, JACQUES GRENIER,----- President.g swsu,ý . .TitoTTiER, -- ------ Cashier.wkesbury,unswick- 13raili-rhree Hivers, P.Q.; P. E. Panneton, Man 'gr.
Co.), New- Agency-St. Remis, P.Q.;C. Bedard, Agent.
ud--Char-FOREIN AGENTS.
Paspebiac. London, Engiand-The Aliance Bank, Limited.

New York-National Bank of the Republio.
Quebec, P.Q.-Bank of Montreal.

BANK 0F NO VA SCOTIAINCORPORCTEDO.3.
1,000,000

500,000 Capital Paid- up .................. 1,114,300
50,000 ReserveFund ...................... 340,000

NS DiECToRs.-Johnl S. Maclean, President; JohnN.. Douli, Vice-President; Samuel A. White, JamesCashier. Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Chshier-Tros. FYs.E.

-President. HEAD OFFICE, - --- HALIFAX, N.B.
Thomson. Agencies in Nova Scotia-Amherst, Annapois,
arringtonBridgetownCanningDigbyKentvillej iverpooNew
rne, bo itown. In New Brunswick-Cbathan, Freder1c
Sackville, ion Moncton, Newcastle, St. Andrews, St. John, St.

Ste'phen, Sussex, Woodstock. In Manitobs-Winnl-
--Molsons peg. lu PR. Island-Charlottetown and Sunmerside,

New York, Collections made on favorable term and promptly
.ton & Co. remitted for.
on, Eng.-Eng. THE MARITIME BANK
A BN K A F THE DOMINION 0 LF CANADA.

HEAD. OFFICE, - - - - ST. JOHN, N.B.
Paid-up Capital .ubscribd ...........................321,900

NT, 1864. Restrve.Fun.................................... 60,000
THos. MCLELLN,- ---- A-MT-President.

President. BOARD 0F DIRECTORS.
-Cashier. Jer. Harrison, Merchant; Thos. Maclelian (of Mac-

lellan & Co., Bankers); John MeMilian (of J. & A.
MeMilian, Bookseliers); John Tapley (of Tapiey
Bros., Indiantown); A. A. Sterling, Fredericton.

A Agency-Fredericton-A. S. Murray, Agent.
, -Woodstock, N.B.,-G. W. Vanwart, Agent.

THE NATIONAL BANK OF SCOTLAND
IIMIrED.

INCORPORATED BY ROYAL CHARTER AND ACT OF PABLIAMENT.
ESTABLISHED 185.

HEAD OFFICE, - - - - - - - - - - - EDINBURGH.
Capital...............£5,000,000. Paid-up......... 1,000,000. Reserve Fund......

LONDON OFFICE -37 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept areebly to usual custom.
DEPOSITS at interest are receive. areisued
CIRCULAR NOTES and LETTERS lof CREDIT available inaU parts o 1the worldof cag. oPCeameu eThagecy ofColonial and Foreign Banks is undertaken and the eAfp< - on acation.

sidinj in the Colonies, domiciled in London, retired . I + iovs wch w Mnl tedon aPPiiOI other Banking business conneet.ed with Engand and 8 B TSON, Manager, London.
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The Chartered Banks.

THE WESTERN BANK C
0E' OANA -A-

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up.

BOARD 0F DIRIECTORS. 2000~
JOmN COWAN, Esq., President.

RUBEN S. HÂATw, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MOMiLLN.., - - - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits recelved and .interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAX.
Capital Authorized.............................. 800,000
Capital Paid-up .................................... 600,000

DIRECTORS.
R. W. FRAsER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JAcx, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-Williams & Hall.
Ontario and Quebec-The Ontario Bank.

LA BANQUENATIONALE.
Capital Paid-up................................. 02,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents-The National Bk. of Scotland, Ld., London;

Grunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada.

THEBANKOFLONDON
1N CANADA-

HEAD OFFICE, - LONDON, ONT.
Capital Subscribed.............01,000,000
Capital Paid-up ................................. 200,000
Reserve Fund .................................... 50,000

DIRECTORS.
HY. TAYLOR, President. JNO. LABATT, Vice-President.
W. R. Meredith, W. Duffield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. BMART,.. ... - - - - - Manager.
BRANCHES.

Ingersoll,
Dresden,

Petrolia,
Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized.................... 01,000,000
CapitalSubscribed ........................... 500,000
Capital Paid-up ................................. 318,000

HEAD OFFICE,- - - TORONTO.
BOARD OF DIRECTORS.

DAvI BLAM, Esq., President.
AmL. TRiEs, Esq., Vice-President

H. P. Dwight, Esq. A. McLean Howard, Esq.
C. Blackett Robinson. K. Chisholm, Esq., M.P.P.

D. Mitchell McDonald, Esq.
A. A. ATrN, - - - - - - - - Cashier.

Branches-Brampton, Durham, Guelph, Richmond
HUIl, and North Toronto.

Ag:nts in Canada-Canadian Bank of Commerce.
In New York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Limited.

THE COMMERCIAL BANK
0F JMANpIToBA-

Authorised Capital ........................... 01,000,ooo

DIRECTORS.
DUNcAN MCARTHUR, - - - - - President.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collections
proniptly made. Drafts issued available in ail parts
of the Dominion. Sterling and American Exchange
bought and sold.

Loan ana bdvîîings uI1paIy, Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOERONTO.,
ESTABLISHED IN 1 09.

Subscribed Capital ....................... ... $1,876,000
Capital Paid-up ............................. ... 1,000.000
Reserve Fund .................................... 445,000

President, - - - - Hon. WM. MCMAsTER.
Manager, --. - - - - Hon. S. C. WoOD.
Inspector, - - - ROBERT ARMsTRONG.

Money advanced on easy terms for long periods;
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident andLoan Society.

President,'- - - G. H. GILLESPIE, Esq.
Vice-President, - - - JOHN HARvEY, Esq.

Capital Subscribed............01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits ...... 133,028 21
Total Assets.................................... 2,997,129 64

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to invest in Debentures of this Society.

Banking House-King Street, Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

President, WILLIAM GLAsS, Sheriff, Co. Middlesex.
Vice-President, ADAMMUtRAY,Treas.

Subscribed Capital.............................. 630,000
Paid-up Capital ................................. 609,046
Reservi IFunl...................................... 75,000
Total A ssets.......................................... 1,493,236

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized by
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

Dominion Savings & Investment Society,
1o Do , oT.

INCORPORATED 1872.

Capital.............................................01,000,000 00
Subscribed....................................... 1,000,000 00
Paid-up .......................................... 833,121 00
Beserve and Contingent............... 135,539 16
Savings Bank Deposits and De-

bentures .................................... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO

Capital................................................... 01,057,250
Pald-up ................................................ 611,430
A ssets ................................................... 1,300,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed

payable half-yearly. By Vic. 42, Chap. 20, Statutes of
Ontario, Executors and Administrators are author-
ized to invest trust funds in Debentures of this
Company.
WM. MULOCK M.P GEO. B. C.·BZTHUNE,

resident. Secretary-Treas

LONDON, ONT

Capital Stock Subscribed..........1,500,000
Capital Stock Paid-up ..................... 1,100,000
Reserve Fund .............................. ..... 391,000

Money advanced on the security of Real Estate on
avorable terms.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company.
Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital.... ........... 02,000,000
Subscribed Capital....... ......... 1,000,000

Deposits received, and interest at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

fa

P

BUILDING AND LOAN
ASSOCIATION. *

Paid-up Capital. .................... 50,000
Total Assets............ ............ 1,613,904

DIRECTORS.
LARRATT W. Surrn, D.C.L., President.

JOHN KERR, Vic-Presiden
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
WALTER GILLEsPIE, - - - - - Manager.

OFFICE : COR. TORONTO A9D COURT BTS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investment Cof
(LIMrITED),

0oF ToRowTo, owT-.

President, Hon. FRAN SmrrE.
Vice-President, WILLIAm H. BEATTY, Esq.

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and on
most favorable terme, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King Street East, Toronto.

The Ontario loan & Savings Gompany,
Capital Subscribed..............0300,000
Capital Paid-up..................300,000
Beserve Fund ....................................... 65,000
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CoWAN. President.
W. F. ALLEN Vice-President.

T. H. MoMILLAN, Sec.-Trea.
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The Loan Companies. The Loan Companles.

CANADA PERMANENT WESTERN CANADA
Loan & Savings Co. Loan & Savings Go.

INCORPORATED 1855. Fixed and Permanent Capital
(Subscribed.atl...........................02,000,000

4tbscribed Capital .............. 3,000,000 Paid-up Capital ....................... 1,200,000
paid-up Capital................................. 2,200,000 Ieserve Fu d ...................... 600,00()
Reserve Fund 1,100,000 TotalAssets ...................... 4 0
'otal Assets ...................... 8,539,476 ÛFFICES: No. 70 CHUBR ST., TORONTO.

OFFICE: CO.'S BUILDINGS ,TORONTO ST., Deposits received, interest pald or compounded

TORONTO.half-yearly.TORONTO.Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons paid

The Company bas now on hand a large amount of able half-yearly at ail principal banking points in
English money, which it is prepared to lend on first- Canada and Great Britain.
class securities at low rates of interest. Executors and Trustees are authorized by Act of

Apply to Parliament to invesrn these Debentures.
J. HERBERT MASON, Money to Loan at lowest current rates. Favor-

Managing Director. able terme for repayment of principal.

____ ___________-WALTER S. LEE, Manager.

THEICESEHOLD7HURON AND ERIE
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LONDON, CANADA.

Capital Subscribed..........82,650,000 00

Capital Paid-up ........................ 634,715 71

Reserve Fund ...................... 500,000 00

Investmente...........................1,998,621 06

DIRECTORS.

CuAs. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

Benj. Cronyn, Barrister.
Daniel Macfie, Esq.
John Labatt, Brewer.
Jno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Taylor, Esq.
Hugh Brodie, Esq.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia-

ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-

lic Securities, and the Debentures of the varions

Building and Loan Societies, Investment Companies,

and other Societies and Companies of the Province,

and has the largest Reeerve Fund of any Company in

Western Ontario.
HENRY TAYLOR,

Manager.

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... 082,000,000
Paid-up Capital................... 1,200,000
Reserve Fund .................................. 285,000
Total Aseete .............................. 3,041,190]
Total Liabilities.................. 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur

chased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1885.M

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HOWLAND, C.B.; K.C.M.G., - PREsIDEN

Capital Subscribed ........................... 64,000,00
"6 Paid-up ................................. 560,00

Reserve..........................................- 260,00

MONEY To LEND ON IMPROVED REAL EsTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS,-Money received on DebenturE
and Deposit Receipts at current rates.

Interest and Principal payable in Britainc
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

T

or
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The Loan Companies. Financial.

THE PETERBOROUGH ROBERT BEATY & CO.
Real Estate Investment Co. 61 KING ST. EAST,

(LIMITED). (Membere of Toronto Stock Exchange),

Incorporated 1878 by Letters Patent under Great Bankers and Brokers,
Seal of Canada. Buy and seli Stocks, Bonds, &c., on Commission, for

Authorized Capital ..................... 02,000,000 00 Cash or on Margin. Anerican Cnrrency
Subscribed Capital ..................... 1,493.600 00 and Exchange bought and sold.
Paid-up Capital ........................ 37340000
Reserve......................................... 8,000 00
Assets 31st January, 1885 ......... 1,510 000 00 C. S. GZOWSEI, Jit. EwiNG BucHAN.

Paid-up Capital held in Great
B rite In .......................... ......... 117,400 00

Debentures issuied in Great
BritainD............................672,953 00 Stock aud lXdîange Brokers,

DIRECTORS IN CANADA.
Major-Gen. HAULTAIN, late of Her Majesty's East GENERAL AGENTS,

Indian Forces, President.
JOHN WALTON, Esq., J.P., Vice-President. 50 KING STREET EAST, -TORONTO.

George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co. Canadian, American, and English Stocks; Amen-

H. P. LeFevre, Esq. A. C. Dunlop, Esq. can and Sterling Exehange, Greenbacks and aI

A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq. foreigu roney bought and soid.
Bankers in Canada-The Ontario Bank. Special attention Cîven to purchase and sale of
Bankers in Great Britain-The British Linen Com- debentures.

pany Bank.
Chief Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, 8.8.C., C X &J C0.

20 Hill Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle S T oDaC ]K:O1X zzS,

street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

TIIElm: No. 26 TO1ONTO STREET, TORONTO,

Buy and sell Canadian and American Stocke for
Cashor on Margin; also Grain and Provisions

on the Chicago Board of Trade.

27 & 2- WELLINGTON ST .EAST,

TORONTO.

Preident Hon. EDWARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D.

anager,--.------ J. W. LANGMUIR.

DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Home
Dixon, .&Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox. William Gooderham,
J. G. Scott, Q.C., James J. Foy, A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
Stayner, W. H. Beatty, and Robert Jaffray.

The Company acts as E xecutor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
assumed by the Company, either under Deeds of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The Company also undertakes the investment of
money in real estate mortgage securities; collecting
and remitting the interest for a moderate charge.
It willeither invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the principal and the
prompt payment of the interest on fixed days, yearly
or half-yearly. Mortgages.thus guaranteed and
taken in the name of the investor, are the safest
clase of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds.The ompany also acts as agent for the collection
of interest or income, and transacts financial busi.
ness generally, at the lowest rates.

Financial.

sSABIHE 1858. ¯

JOH N STARK & CO.
(TELEPHONE No. 880),

A NEW% SERIES ON THE

ANDBusiness Coîrespondence.
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THESE SUBJECTS.

t eis Simple. Itis Complote. It le Practical. It i.
invaluable as a Book of Reference in the Count-

CANIADALANUDEDC L I ing Room. It containe information not to beStock & Exchange Brokers. found in other works of a similar nature.
COMPANYIt is just what every Accountant,

COMPANY Special attention given to reliable investment Book-keeper, Merchant and Clerk

is prepared to make STRAIGHT LOANS, and to stocks and the investnent of money on mortgage. r e q n ire e.

PURCHASE MORTGAGES on the Security of Im- RENTs COLLECTED AND ESTATES MANAGED. ______

proved Farms or Substantial City Property on the 28TORONTOSTREET,TORONTO.
MosT FAvoRABLE TERMs. TESTIMONIALS.

Forme of application and full particulars may be EsTABLISHED 1876. From Prof. W. D. Batson, President of Wesleyan
had on application. D. MCGEE, BAN KS BROT H E R ,

Secretary. BTEKS PHO Nseen.S eimply the moet practical work I have ever
23 Toronto Street, Toronto. (TELEPHONE No. 27), From the School Supplement, Toronto and Buffalo.

" Mr. O'Dea's 'Bookkeeper' is a ver valuable work

The National investment Co. of Canada Insurance & Estate Agents. hichha etwithmu favorinsools andamong

(LIMITED). RENTS COLLECTED. ESTATES MANAGED. Mor- From George Hague, General Manager of the Mer-

20 ADELAmDE STREET EAST, TORONTO. GAGES BOUGHT AND SOLD. chants Bank of Canada, Montreal.
______ It hae evidently been rrmplled with nWuch oan

Capital ......................... 2, 000 60 CHURCH STREET, TORONTO. and trouble, and will, I have no doubt, prove of muoh
C .......... service to students and others deeirous of bewIiul

DIRECTORS. JOHN PATON & CO. a°

jouN HosxiN, Eeq., Q.C., Preeldent. J A O N & C cu.ne ihteebet
WILLIAM GALBRATH, Esq., Vice-President. 52 WILLIAM ST., NEW YORK, A Book of 252 Pages, rep/efe with uisef

William Alexander, Esq. John Scott, Esq. Accounts and A ency of Banks, Cor orations, and Practcal lf O b'b&
John Jacques, Esq. N. Silverthorne, Esq. firme and individuals received upon favorable terme. - o
A. R. Creelman, Esq. John Stark, Esq. Dividende and interest collected and remitted. P R I O E, •

Act as agents for corporations in paying couponsProf. Geo. Paxton Young, LL.D. and dividende; also as transfer agents. Addres,
Money Lent on Real Estate. Bonds, Stocke and Securities bought and sold on CONNOR OD O,
Money received on DEPOSIT. Debentures issued commission, at the Stock Exchange and elsewhere.

Sterling Exchange and Cable Transfers bought

ANDREW RUTHERFORD, Manager. and sold.
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Railways and Steanships.

Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
AND

All the Principal Points in Cat:ada and the
United States.

IT IS POSITIVELY THE

NI From TORONTO
Running the Celebrated Pullman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY !

Toronto to Chicao14in 1 Homls.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

F D FARDES$ Time Tables, Tickets and generalFOR FAR information apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

ALLAN LINE
ROYAL MAIL

ST E. M S H I l S.

1885. EUMMERt ARRANGEMENT. 1885

STEAMSHIP. SAILS FROM QUEBEC.

POLYNESIAN ............ Saturday, Oct. 17
CIRCASIAN .............. " " 24
SARDINIAN .............. "g "é31
CASPIAN .................. " Nov. 7
PARISIAN ................ " " 14
SARMATIAN ............. &" 4" 21

Rates of Passage from Quebec.

Cabin.......... ............. $60, $70, and $80
(According to accommnodationî).

Intermediate .............. ..................... $30
Steerage sanie as by other first-class lines.

Intermediate and Steerage passengers forwarded
by rail from Liverpool to Glasgow without extra
charge. Steerage passengers forwarded to London,
Cardiff, Bristol, Queenstown and Belfast, at sane
rate as to Liverpool.

For tickets, &c., apply to
H. BOURLIER,

Allan Line Office,
Corner King and Yonge Streets, Toronto.

Dominion Line.
GREAT REDUCTION IN RATES,
Sarnia......... 3,850 Tons. Oregon...........3,850 Tons
Brooklyn ... 4,500 Montreal.1 .3,300
Toronto ...... 3,300 Ontario ......... 3200
Dominion ... 3,200 Texas ........... 2,710 "
Mississippi.. 2,600 Quebec ......... 2,700 "

Vancouver, - 5,700 Tons.

FROM QUEBEC FOR LIVERPOOL:
BROOKLYN ............................................. OCT. 10
*OREGON ............................................. .. 17
*SARNIA ......... .................-..... 24
MONTREAL ................................. 31
TORONTO ................................................ NOV. 7

Rates of Passage-Quebec to Liverpool, $50 and
$60. Return, $90, $100, $108 and $120, ail outside
rooms. Intermediate and Steerage at lowest rates.

The last train connecting with steamer leaves To-
ronto Friday morning.

rSaloons, state-roons, nusic-rooms and bath-
rooms in this steamer are amdship, where but little
motion is felt; and she carries neither cattle nor
sheep.
hFor further particulars apply to GEO. W. TOR-

RANCE, 45 Front Street East; STUART & MUR-
DOCK, 50 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.
ZsEl PR0FICjo,'ý

Flax Spinners Lineni Thread 'frs
KILBIRNME, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

HODGSON, SUMNER & GO
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Canada Lead & Saw Works
JAMES ROBERTSON,

METAL MERCHANT & MANUF'ER
Office-

20We°lngon StMONTREAL P-°5 °o
BRANCHES*

Toronto, Ont., St. Johni, N.B. Baltinmore, U.S.
J.ROBERTsON&CO JAs.ROBERTSON,J. 1OBEITSON& CO

TUE BELL TELPIONE ccOY
OF CANADA.

CAPITAL, - - $1,000,0001
HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the varions telephone
instruments not manufactured by this Company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents lheld by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
proposing to deal in these infringing instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.
This notice is given for the express purpose of in-

forhsing the public of theclaims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany's patents.

C. F. SISE,
Vice-Pres't and Man'g Director,

HUGH C. BAKER, Montreal.
Manager Ontario Dept.

Hamilton.

Leading Wlolesale Trade of Montreal.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

McARTHUR, CORNEILLE & GO

QIL, LEAD, PAINT
Color & Varnish Merchants

IMPORTERs OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Painters' d Artists' Materiais, Brushes, de
312, 314, 316 St. Paul St., & 253, 255, 257 Com-

missioners St.,

MONTREAL.

W.&F.P.GURRIE&o.,
100-Grey Nun Street, Montreal.

IMPORTERs OF
Portland Cement, Canada Cement,

Chimney Tops, Roman Cement,
Vent Linings, Water Lime,

Flue Covers, Whiting,
Fire Bricks, Plaster of Paris

Scotch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &c.

Manufacturers of Bessener Steel

Sofa, Chair and Bed Springs.
tr_ A large Stock always on hand "ýI

TEES, WILSON & CO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, MONTREAL

D. Morrice.Sons & Co
General Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fancy

Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supplied.

WM. BARBER & BROS.,
PAPERMAKERSj

GEORGETOWN, - - ONTARIO
MANUFACTURERs 0F

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

45 4

GOLD MEDAL , PARIS, 1878.

JOSEPH GILLOTT'S
STEEL PENS.
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Leading Wholesale Trade of Montreal.

John Clark, JrI. & Co's
M. E. Q.

SPOOL COTTON
Recommended by the Principal Sewing Machine

Companies as the best for hand and machine sewin,
iU the market.

TRADE MARKS,
For the convenience of our Customers in the West

we now keep a full line cf BLACK, WHITE, and
COLORS, at 3 Wellngton Street E., Toronto.

Orders wil receive prompt attention.

WALTER WILSON &
Agents for the Dominion.

CO.

1 and 3 ST. HELEN STREET, MONTREAL.

8 WEIT..NGTON STREET EAST, TORONIO-

WM. BARBOUR & SONS'

IRISH FLAX TBREAD
P.EcEIVED R EcEIVED

Gold Medal Gold Medal
THE TE

Grand Prix FLAX Grand Prix

Paris Ex- Paris Ex-
hibition, 1878. hibition, 1878,

Linen Machine Thread, Wax Machine Thread, Shoe

Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

»ALTER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 8 ST. HELEN STREET, MKONTREAv.

8 WEIJTNGTON STREET EAST. TOBONTO

-1
Dunbar, McMaster & Co

GILFORD, IRELAND,

LINEN THREADS.
Sewing Threads of al kinds.

z'
Gi/ing Twines, Hemp Twines, &c.

Gold Medal and Diploina at Industrial Exhibition,
Toronto, 1884. Highest Prize Medals

werever exhibited.

To»NeTo AnxT -S. DAVISON, 16 Coîborne St
KoETEAL " D. FRASER, 36 Lemoine t.

BELDING, PAUL & 0O.,
MONTREAL.

THE COOK'S FRIEND
THE LEADIMG BAKIUG POWDER

IN THE DOMINION.

No First-Class Stock is complete without it.

Manufactured and for sale to the Trade only by

W . OLt~E~
55 COLLEGE ST., MONTREAL

Sal Soda Barrels.

- Bi-carb Soda Kegs.

Cream Tartarystals.
TartariC Acid Crystals.

For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, RASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
and at 6 Leader B'ld'gs, 63 King St. East, Toronto.

FALL ASSORTMENT, NOW COMPLETE.

Leading Wholesale Trade of Hamilton.

Be Sure to__See Theffi

i. se MIt& COg'S L D URCOIS.
ALSO,

Men's Boys' and Yolth'St8iits.
Splendid Value. Well Cut. Well Made.

A 1 SELLING GARMENTS.

A SEAT in the New York Stock Exchange

was sold last week for #30,000, the highest
price paid since 1881.

A HITHERTo respectable business man of
Annapolis, N. S., by name Jos. Graves, has
been arrested on a charge of forgery.

A sPECIAL to the Montreal Star says that the
Canadian Pacific Railway south-western ex-
tension will be opened for business on Decem-
ber lst.

THE wholesale drug firm of McDougall,
Haswell & Co., Montreal, is about to retire
from the business. The stock is advertised
for sale by auction,

A PHILADELPHIA manufacturer has been
awarded the contract for supplying 10,000
mattresses to the U.S. Government at a frac-
tion over sixty-eight cents each.

Two hundred tons of manganese, from the

Markhamville Manganese Company, has been

shipped on board the "John M. Blaikie " for
Liverpool, says the St. John Telegraph.

A CHARTER has been issued to a company
named the Temiscouata railway company, te
build a railway f rom Riviere Ouelle or Riviere

du Loup to Edmonton, New Brunswick.

MR. R. R. STEVENsON gives notice that on
and after the first November he will assume

the selling agency of the Stormont Cotton

Mfg. Co. works at Cornwall. His address will

be Montreal.

MR. Jas. Crossen of Cobourg, is making a

large addition to his carpenter and cabinet
shop, and lie will put in six or seven new ma-
chines. This is rendered necessary for the

à turning out of sleeping cars.

IT is reported, says the Chronicle, that the

agency of La Banque du Peuple to be shortly
opened in Quebec, will be in charge of Mr. E.
C. Barrow ; the new branch is to be in Lower
Town, with an agency in St. Roch's.

,ÇAN order has been given Messrs. Jas. Harris

A.. VAIL& CO & Co., of St. John, by the New Brunswick Rail.
WHOLESALE way for 200 flat cars. This is in addition to

Manufacturers Ready - Made Clothing, the 200 box and 100 flat cars now being con-

16 & 18 James St. orth, structed by that firm for this company. ,

"A"jM'Li ]j, O T'"IZ '. ACCORDINo to the Herald of the 5th: " The

__ _- output at the Spring Hill coal mines lat week

McKECHNIE & BERTRAM, was 36,000 tons-the largest month's work in

Canada Tool Works, the history of the colliery; 841 men aedboys
Canaa To/ W rks are now employedand next5usmmer the nam-

Donnas owrA ro, hr will be increased to 1,00W·
suply complete outats of Machinery for Railway Mye • Th* lawMac Bbc hos, LoooieBilders, Car Builders, A CONcozn, N. H.. P'P' aa:To
ImplementManufacturera Planing Factories, ect. soA 4ONtoD, NrH., P Pin

CONTRACTS taken and fulfilled at shortest notice. prohibiting the . nr sixteen
Tenders given, and Price Lists and Catalogues fur- any f its form, any oraer sixt
niahedon application. n fisfra oe

1

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN &CO.
Genera/ Merchants & Manufacturers'

Agents.
Bleacbed Shirtings,

Grey Bhoeeinr ,Tickings,
Wbite, Grey and ColoredEBlankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c., &c.

9ýi Wholesale Trade only supplied.

15 Victoria Square, MONTREAL.

13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE

that we have now in Stock a full lins of Colors in

KNITTINGSILK
In bothgReeled & Spun Silks.

To be had of all wholesale houses in Canada.

1

1

1-
à.

e.1

1

1 Leading Wholesale Trade of Montreal.

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
A»~

730, 732, 734, 736 Craig St.,

MONTREAL.
1ercantile summary.
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years of age, under a penalty of $20 for eacl
and every offence, went into effect in Septem
ber.

IT is stated, as a fact, that the bulk of acci
dent insurance tickets purchased by railroa
travellers, are bought by commercial traveler
and comparatively seldom by merchants o
others. This shows who think most of thei
families.

A PREss despatch from Ottawa dated 20t1
instant says that the McGlashan limit of 74
miles on the Black River was sold that day fo
$159,700. Mr. Hiram Robinson was the pur
cnaser in the interest of Hamilton Bros., o
Hawkesbury, the well known lumbermen.

SHERBROOKE's exporte to the United States
for the quarter ending with Sept., amounte(
to $189,646, as compared with $192,073 for th
same period of last year. The principal itemE
were lumber $83,865, lambe $32,462, pull
815,416, asbestos $15,280, and hemlock bar
$13,357.

VIENNA is the next city to fall into line. A
syndicate of bootmakers, in imitation of the
Paris syndicate of fashionable tailors presided
over by M. Worth, has got up a black book, in
which customers in the Austrian capital, as
well as in many of the provincial cities and
towns are duly catalogued according to sol.
vency, etc.

THE failure is reported of Gilbert Coderre,
manufacturer of boots and shoes at Montreal.
Liabilities are placed at about $9,000, in com-
paratively few bands. The Hochelaga Bank
is partially secured on its claim of $1,400.-
From Quebec comes the reported suspension
of Blumhart & Riverin, a well known firm of
grocers there.

THERE are some changes among wholesale
people in Toronto, too; Simpson, Robertson &
Simpson, dry goods jobbers, have dissolved,
Mr. Robertson retiring. The style is now
Simpson & Simpson.' The wholesale millinery
firm of Nichol, Mackenzie & Co., has resolved
upon a sale of its stock by Suckling, Cassidy
& Co., on Tuesday next.

THE Emerson International says that two
members of the "Compromise Committee,"
went to Winnipeg last week to interview Mr
Nordheimer, President of the Federal Bank,
concerning the claim of his bank against Emer-
son and to see whether lie would entertain a
proposition to accept $20,000 of a new issue of
bonds for the bank's claim of $175,000.

THE active agents in this city of the British
Empire Mutual Life, have given much at-
tention of late to joint policies on the lives of
business partners. For example they tell us
of a policy for $25,000 on the joint lives of
Partick and Bernard Hughes, of the wholesale
house of Hughes Brothers ; also a similar one
on the lives of two well-known brewers-also
partners.

FRon the fact that Mr. J. D. Anderson, long
a prosperous merchant tailor in Montreal, re-
quests his copy of the MONETARY TIMEs to be
hereafter addressed J. D. A., Planter, Belize,
British Honduras, Central America, we take
it that lie has really determined to remove to
that torrid Caribbean country of indigo, ma-
hogany and earthquakes, which is protected
only by the Union Jack and 200 British troops,
where there is no curling and no St. Andrews
Society. Success go with him, and may health
await hini.

THE Western Union Telegraph Company's
yearly statement shows, revenues, $17,706,833;
expenses, 812,005,909; the profits, added to
surplus from last report, made $9,858,393;
from whichi is deducted dividends, interest,

li and sinking fund appropriations of 85,534,388,
ileaving a surplus on June 3th of #4,324,004.

The report says the falling off in the gross
-revenues is due almost entirely to the great

d reduction of rates for the transmission o:
-s messages. The volume of traffic was greater
,r than that of the previous year.
r WE have seen a dangerous counterfeit of the

Dominion 82 note. The signature "lT. D.
h Harington " is perfectly imitated, and the
4 execution generally good except the portrait of
rLord Dufferin. In this the eyes are bad, and
-the shadows under them twice too heavy.
fThis feature is of itself enongh to detect the
counterfeit by. The Berlin News states that
bis such as we describe have been detected
by the teller of the Bank 'of Commerce there.

eThey are ail marked 1'C,' but the annexec

h

8number is more irregular than the gennine
bills.

r

k WHEN Bothwell wae, twenty years age, mr
excited on the subject of oul, and more ne-
nowned in connection witli it than now, John
Crotty was in business there. We believe ho
has been in business ever since, and some time
last year ho made an arrangement with credit.
ors and took in one Dillon as partner. Now,
we observe, Crotty and Dillon have sold out
their general stock to James Crotty, a son of
John. Lewis Ferguson, of Killean, sold out ta
D. Ferguson; L. Cockburn, who kept a country
store at Minnedosa, Man., lias sold it out.

* TEE Minden Echo learus that Messrs. Irwin
ç & Gordon are putting in sufficient shanties
*this wînter to dlean out most if not ail the
pîne timber now left in the English Land
Company's nine townships. A strong force of
men commences this season's operations for
the Dickson Lumber Company, it expects te

* iake a heavy cnt. Messrs. Strickland have
also a large number of men in the woods, while

*F. Bell expects to make a big average cut for
Messrs. Ulyott, Sadler & Co. Altogether the
lumbering operations in that vicinity promise
great activity this winter.

MANITOBA and Nortli-West changes include
the sale of Kenneth Campbell & Co's branch
drug business at Calgary, Alberta, to Lander
& Haldimand.-R. Rigney, who had grocer-
ies at Minnedosa and at Winnipeg lias sold the
latter to G. H. Rogers.-Some four years
ago, two capable young meî f rom Toronto,
Leask and Rose, went to Brandon and opened
a genenal store. They lad to ask an extension
in 1883, which they got, but appear to, have
been overladen ever since, and have now
assigned in trust, owing sorne 815,000-
William Stephenson, who kept a hardware
shop in Winnipeg, having gone thither from
Port Hope, feli behind and the Commercial
Bank of Manitoba got judgment against him
for 82,000 and put in the slieriff. An assign.
ment was made on October l3tli.

IT is no uncommen thing of late to hear that
a country trader or mechanic has sold ont his
business. A sale of tlîis kind nsually implies
a purchaser, and we usually find that tlie pur-
chaser is fortlicoming, the craze Ilto make an
easy living behind a counter " being as great
to-day as twenty years ago. But of course
there are sales, and purchases too, of work-
shope whîch cannot be kept going without
technical skill and liard work. Peter Gillies
sold hie carniage business k>, J. H. Winters at
Gaît; A. W. Levy, of Mitchell, sold hie shoe
shop k> Cole & Thorne; H. Armstrong, of
Napanee, sold hie grocenies k> George Han,.
J. A. Urquhart, of Cannington, shoe dealer:
sold ont k> R. White; John French, grocer,j
Chatham, sold hie establishment to H. G.1

redanintesmtwnJW.M ela

1sold hie tailer stock k> Jno. Hyelop ; J. W.
Deacon, grocer, London, M. Kreiger, general

astore, Steveneville, J. C. Robinson, confec-
,t tioner, Strathroy, have ail sold ont.

'f IN the Province* of Quebec we note the fol-
r lowing failures, compositions, or changes

amonget traders :-Lecn Lambert, dealer in
efleur and provisions at Halifax, Megantic, lias

effected a composition at 75 cents on the dol-
i lar.-E. Deebiens, genenal store, Chicoutimi,
ýf has assigned in trust.-At Shierbrooke,
1 Thompson Fleteher, a grocer, is reported as
1compremising at 50 per cent.-Elijali
eKemp, of Waterloo, dry goode and general
tdealer, lias snspended and assigned--A. E.

1 Desilets, dry goode dealer at Three Rivers,
whose failure lias already been noted, lias

1 effected a composition at the rate of 70 cents
e on the dollar, 65 cents secured.-At Ting.

wick, J. S. Beandet, general store, lias failed
and hie estate is in the hande of Kent & Tur-
cotte for liquidation. Liabilities are stated at
85,000.-T. Dwane & Co., plumbers, &co., St.
Hyacinthe, have made a judicial assignment;
they owe about 81,300.

THE ontput cf coal from the mines in the
Northi cf France, for the firet time since 1849

Lshows a decrease, the total for 1884 having been
f9,430,000 tons, as against 10,050,000 tons in
)1883, a diminution of rather more than 6 per
icent. According te the returne whidli have

come k>, hand for the firet six menthe ef the
present year this decrease is likely k> be still
more marked, and at the samne time there has
been a falling off in the quantity cf coal impor-
ted, amounting te about il per cent for last
year. The average ceet ef raising the coal is
as neanly as po9sible 5se a ton for the whele ef
France. The average annual entfit cf eadh
workman is 263 tons for the whole cf France.
Many cf the French coal mines appear k>
be *orked at a lose, for the official retnrns
for 1883 etate tliat whîle 190 realised a
total profit cf £1,712,287, the 152 others show-
ed a lose cf £253,722. This leaves a balance
cf £1,458,565, whidh represents a net profit cf
about 4j per cent, on the capital invested, and
this, it muet be remembered, in a year whidh
was mndh more favorable than 1884 or 1885
will prove te be,

NOT every one knowe that the late Henry
W. Shaw, better known as IlJeeli Billings,"
was once a country storekeeper. He came cf
good family and had a chance te be secretary
k> the president, John Qnincy Adams. But
lie was a rover and started for Mexico te col-
enize. The project failed; tlien lie became
frontiersinan, turning hie hand k> everything,
rnaking a precarious living. As proprietor of
a' western country store, keeping everything
frcm a needle to a bundle of hay, says the
Journaliat, and as a cattle dreyer and farmer
lie had strange upe and downs. Alter having
been captain cf a steainboat on the Missouri,
lie went k> Poughkeepeie on the Hudson, and
began as an auctieneer. Hie firet literary
essaye _were net succeseful, but lie adcpted the
Artemus Ward style cf spelling and gradually
became popular as writer and lecturer. Ten
days before hie death lie wrote thus to a
friend: "lAil this (hie expenience) only proves
what I have neyer deubted, that the man who
lias a fair brain, nndoubted courage, fearles
trnth and lienesty can get ail lie shonld have
in this world."

AT Brantford, an assignment lias juet been
made by H. J. Hale, jeweller. He had been
in financial straits fer a year or twc and liad
given a chattel mortgage.-Wlien John
Switzer, cf Canfield, failed and conld net get a

di, ire mi eea tr a odce

45C)
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under the name of his wife. Now, unfortun-
ately, she is compelled to assign to sheriff
Davis, of Haldimand.-In March last, or
thereabout, W. R. Falls began the business of
tailoring in London. He had some money and
was able to pay about a third on his first stock
of goods. But as he was a stranger, and the
clothing business is badly cut-up in London,
he went behind. Vail & Co. had a mortgage
over his effects and sought to enforce it; but
maeantime Mr. Falls made an assignment to
the sheriff and the sheriff went in.-A
year ago or so, Miller & Richards essayed to
do a tailoring business in Paris; the former
had corne money and the latter had been a
cutter for Robertson of that town. Miller,
who apparently did not like the prospect, left
the concern after a very brief stay and W. D.
Richards carried on alone, having very little
means. Jno. Calder & Co. gave them some
stock, taking security therefor. But the
venture has not proved a successful one, and
Mr. Richards bas assigned in trust.

CANADIAN PACIFIC RAUAVwAY shares have been
put on the Amsterdam Exchange during the
week. And whether this be the cause of the
rise or not, the stock hasgone up with abound.
Lord Lansdowne stated in his Victoria speech
that if it had not been for an unforeseen spell
of bad weather, the line would, by this time,
have been open from end to end. He pointed
out that the whole Empire, as well as every
province in the Dominion, has an interest in
the road. "I think," he said, "we need be
under no doubts as to the interests touched by
the establishment of this line, and that we
may be assured that if this province has a

special interest in the matter, the whole Do-

mninion, and not only the whole Dominion, but
the empire at large, is likely to gain in strength
and solidity by the change which is about to
take place."

STOCKS IN MONTREAL.

MONTREAL, OCT. 218T, 1885.

STOCKS. 0

Montreal......... 2 4 202 619 204J 204 190
Ontario............ 1 08 60 110 109 109
Peoples............. 70 5 ........ 70 44
Molsons ....... .. 121 | 1191 26 121 117 110
Toronto........... 191 188 121 189 188 174
J". Cartier. 75...............
Merchants 1.. 8l1s 49118 117* 110'
Commerce ...... 1281 127 705 128 128 117
union ........... 6p........6.
MontrealTel 128 126 1545 128 127J 110*
Rich. & Ont. . OL 59 '616 60* 60 55
CityPassenger 118"114 37943117 il l134
(jas ......... x 94j 189ï 469o 194î 19417
C.' Pacifie R. I. 46J *45 125 48 47 43
N. W. Land. 43 4.. 43 49 41
City Pas.. d 117 1161 1210 117 11 .....
Montreal 0198à,170 200* 191851

STEELE BROS, & CO.
Seed and Produce Merchants,

Cor. Front & Jarvis Sts.,

Correspondence Invlted from parties wishing
te buy or oeil

CLOVER SEEDS
TIMOTHY SEEDS8

Beans, Flax, Oats, Bran, Shorts,
BALED HAY AND STRAW,

LONDON AND CANADIAN LOAN AND
AGENCY CO. (LIMITED).

The shares of this company are more largely
held by British investors this year than last,
some thirty per cent. of them now being held
by parties in England and Scotland. And
these are probably well satisfied with their in-
vestment, for the company continues to pay
ten per cent. dividend, and has this year in-
creased its Rest to one-half of the paid capital.
It is important to notice that more than nine-
tenths of this Rest consists of steadily accumu-
lated profit earnings, which is far more satis-
factory than building it up mainly, as some do,
out of premiums upon shares contributed by
the holders. The year's earnings reached $80,-
932, equal to 14.45 per cent. upon the capital
paid in. Mortgage loans of the company ex-
hibit a total of $3,180,000, and properties taken
over during the year amount in value to $70,-
830, against sales of lands on hand a year ago,
$53,123. This, while not so favourable a state
of things as in last report, shows a marked
improvement over 1882, when the properties
account showed$8312,000worth of lands on hand.
The report refers to.the accumulation of money
forcing down the rate of interest obtainable on
loans. Also to the low prices for produce tend-
ing to inorease arrears of interest. Some
features affecting Manitoba interests favorably
are dwelt upon ; and the president declares that
the business of the company in that province
is not only increasing and yielding a better
return than in Ontario, but that the condition
of its farmers is bettered and consequently the
interesta of the company with relation to loans
there are advanced. AB Sir William Howland
has through bis personal business connections
in that district good means of information,
what he states as to the general condition in
the North-West is very encouraging.

-Three thousand one hundred and fifty-
two hands were affected by cigar-makers'
strikes in Cincinnati during 1884 and 1885. At
the recent session of the Cigar Makers' Union
held in Cincinnati, the president showed that
during the past two years it has cost the Union
over #210,000 to support members during
strikes or lockouts, of which there have been
one hundred and fifty-two. Sixty-nine of these
strikes have been successful, sixty-nine unsuc-
cessful, three have been compromised, and the
others are still in progress.

-The shipments of lamb from St. John to
Boston, &c., continue to increase. About
three hundred carcasses will be forwarded to
the American markets this morning.-St. John
Sun.

Sand-Paper,

Neats Foot Oil,

.Bla•king.

PETER R.LAMB & CO.
Manufacturers,

FEEDING STUFFS, e., &e, I O R O N o

BRYCE,
McMURRICH & c.

ARP, SHOWING A

IN

Autumn Dress Goods,
MANTLE CLOTHS,

-UIL ST E- I]F(Dr-S-
Stock lu al Departments weil assorted.

BRYCE, mcMURRICR & CO.,

43 Yonge St., - - - Toronto.

S. F.McKINNON & co.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, &c.

Cor. Wellington and Jordan Sts.,
TORONTO.

2 Fountain Court, Aldermanbury, London, Eng.

New Fruits in Store.
VALENCIA RAISINS.
Selected VALENCIAS.
Selected LAYER VALENCIAS.
LONDON LAYERS
Cases VO8TIZZA CURRANTS.
Brls., Hf. Bris. and Cases FINEST

PATRAS CURRANTS.
Brls.. Hf. Bris. and Cases PRO-

VINCIAL CURRANTS.
FINESTI ELE IE FIG, in1, 5,10& 201b. Boxes.
*ULTANA IAKwIst.
Leghorn Citren, Lenmen ned Orange Peel*.

EBY, BLAIN & 00.,
Importers'and Wholesale Grocers,

COR. FRONT & SCOTT STS., TORONTO.

CAUTION
Inferlor imitations of our

CELEBRATED

STANDARD BRUSHES
being freely offered, and pased
off as our make, we would re-
mind our customers and the
trads n gereral, that all our
goods are branded

'BOECKH
and ask ther care9ful l 11p.OOfl
of ail goods wh.fl ureved, othert

wsoY than dir, TfrONTOIS.CHAS. DOGIt & utS
90 YORK st ., rTOwRONO
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Leading Wholesale Trade of Toronto.

Importers and Wholesale Dealers
IN

STAPLE and FANCY

D RY GooDs
Woollens,Tailors'Trimmings, &o,

WAREHOUSE:

Corner of Bay and Welihngton sts.

COOPER & SIITH,
manufacturers, Importers and Wholesale

D)ealers ln

AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

Quettol St. George & Go.
TORONTO, ONT.,

Wls Briiimos and Liqllofsi
PROM TIM

Vineyards of France, Spain, Gernany, &c.

12, 14 & 16 KING STREET WEST.

A. & T.JiDarling & Co.
SPECIALTIES:

"Darling" Axes, Saws, Cutlery,
"BLACK DIAMOND" FILE$.

HARDWARE.

IHE MERCANJILE iGENCT.
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch OfRces in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN &

Leading Wholesale Trade of Toronto.

Henry W.Darling & Co.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMINGS.

GENERAL DRY GOODS
Commission.Merchants.

52 Front Street West, Toronto.

FURNITURE.
R. HAY & CO.

have decided to continue the extensive Furniture
business carried on by them and their predecessors
in this City during the past fifty years, and in order
to keep pace with the tirnmes have purchased the most
improved machinery and appliances.No effor t wiil be spared to miaintain the style and
quality of work at the high standard whch bas
given us the reputation of turning out THE BEST
FURNITURE IN CANADA.

R. Lr& o.
19 to 23 King Street West.

ESTABLISHED 1856.

Telephone Communication Between aU Ofnices

P. BURNS,
Wfholesale and Retail Dealer In

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will receive prompt attention.

COBBAN MANUFACTURING 0O,
JOHE BACON. F. J. PHILLIPS.

T O rDO N T O.
MANUFACTURERS OF

Mouldings, Frames & Looking-Glasses
IMPORTERS OF

Plate, German and Sheet Glass, Cabinet
Makers' Sundries, &c.

BROWN BROS.
PI~EMru

Account Booki
MANUFACTURERS.

A large stock on hand, or manufactured to any
pattern. Unsurpassed for Quality, Durability and
Cheapness. Estab1ised 27 years.

STEAM PUMPS.
NORTHEY& 00.,

SEND FOR CIRCULARS.

ESTABLISHED 1845.

L. COFFEE & CO..

CO. No.,
Produce Commission Merchants,
30 Church Street - Toronto,Ont'

[ÂWMENOE COFFE. OA FYN

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

&AANDERSON
ARE SHOWING

Speolalties 11 Dress Goods,
Specialties in Mantle Cloths.

Our Haberdashery, Smallware and Fancy
Goods Departments are replete with New
and Seasonable Goods.

INSPECTION INVITED.

Cor. Bay and Front Seots, Toronto.

Ha As NEISON & SONS
DIRECT IMPORTERS OF

Fancy Goods, Doils, Tos,Christmas Cads

MANUFACTURERS OF

Brooma, Brushes Woodenware, Matches,
and Generai Grocers' Sundries.

56 & 58 Front St. W.,
TORONTO.

59 to63 St. Peter St.,
MONTREAL.

CANADAPLATES.
Stove-Pipe Eilbows, Lamps and Lamp Goods,

Sto-Pipe Dampers, Fire Backs, Patent,
Stove-Pipe Wire, Coal Hods.

Stove-PipeVarnish, Coal Tongs,
Stove-Pipe Collars, Fire Shovels,

Stove Trucks, Star Thimbles,
Stove Boards, Cinder Sifters,

Stove Polish. Lanterns.

1. & L. Samuel, Benjamin & Co.
56J and 58 Yonge St. and 9 Jordan St.

JAMES PARK& SON
Pork Packers,

L. C. Bacon, Rolled Spiced Bacon
C. C. Bacon, Glasgow Beef ams,

Sugar Cured HaIns, Dried Beef,
Breakfast Bacon, Smoked Tangues,

Mess Pork, Pickled Ton ues,

Family or Navy Pork,

l.ard in Tubs and Pails.

The Best Brands of Engllsh Fine Dairy Salt

IwStock.SPECIAL SALE,

StapleandFancyDryGoods
Terms made known at time of sale. Return

Railway Tickets Free. See Catalogue.

HUGHES BROTHERS.
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TjE 1LETAY TIME
AJND TFýADE REVIEW,

With which has been incorporated the INTERCOLONAL

JOURNAL 0F COMMERcE, of Montreal, the TRADE
REVIEw, of the same city (in 1870), and Dte

TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBScRIBERS, - $2.00 PER YEAR

BRITISH - 1Os. 6D. STER. PER YEAR.

AMERICAN do - $2.00 U.S. CURENOY.

SINGLE COPIES, - - - 10 C.SRs.

Represented in Great Britain by Mr. Jas. L. Foulds,
i Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a Speciaity.
OFFICE: Nos. 64 & 66 CHURCH ST.

EDWD. TROUT, MAxAGER.

TORONTO, CAN., FRIDAY, OCT. 23, 1885
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THE SITUATION.t

As was anticipated, the appeal to the si
Privy Council in the Riel case has ended in ni
confirming the legality of the judgment. vi
The statute of Edward III. under which w
Riel was tried was passed in the interest of tl
the liberty of the subject. Down to the n
time of its passage, treason was ill-defined a
and trials for constructive treason often n
took place. The statute of Edward III. m
put an end to this uncertainty ; and so pre- fi
cise and well guarded were its terms that r
American Statesmen in framing the Federal n
constitution defined treason in the very r

words of the English statute. We are not t
aware of anything that is now likely to in- m
terfere with the execution of Riel's sentence, b
the legality of which is placed beyond all g
doubt. I

The Governor General was entertained at a
a civic banquet at the Driard hotel, Vic- t
toria, B. C., on the 10th inst., when he t
made a long speecii in which some ques-
tions of vital interest were touched upon.
Alluding to Imperial Federation, he rea-
sonably questioned whether Canada would1
much improve her condition "by the admis- 1
sion of a few Canadian deputies to an Im-t

perial Parliament sitting at Westminster,
in which they would necessarily be liable
to find themselves outvoted by members
from other parts of the empire." And
he is "not afraid to confess that I should
regard with apprehension any attempt,
however well meant, to invent a financial
system which should be applicable to all
the different parts of the British empire,
with their varying and, I am afraid,
some times incompatible interests." He
thought the responsibility of the Imperial
Governnent for the defence of Canada
carried with it " a corelative obligation on
the part of the colonies, to strengthen their
own defences and to place their forces in a
condition fitting them to bear their part in
any great imperial emergency." And this,
he believed they were quite ready to do.
The independence of Canada Lord Lans-
downe regards as limited only by the con-
ditions that we should "respect the treaty
obligations which are binding on the whole
empire, and that the tariff system should
not to any appreciable extent deny to the
mother country any advantages conceded

a foreign power." In England, lie says, b

ere is now no party that is indifferent to l

e colonial empire or which tries to make c
irty capital out of colonial relations. s

t

Lord Lansdowne lias conceived a strong
ing for British Columbia. He describes
as the only country of which, so far as lie

iows, no visitor bas complained that his1

perience fell short of hlis expectations.t

e thinks it the only part of North Ameri-i
iwhere there is a timber snpply upon9

hich no serious inroads have yet beenc

ade. He pointed out that the Pacific
ilway will open an accessible market for
te produce of the fisheries, the mines and
te forests of British Columbia. The genialt

imate, lie feels certain, will henceforth

cure for that Province the benefits of a
rge emigration. With the impression of
ie grandeurs of the Rocky Mountains
trong upon him, Lord Lansdowne said:-
I cannot conceive any sight more impres-
ve than that of the great barrier which
ature lias interposed between this Pro-
ince and the rest of the Dominion. But
'hen we say this, may we •not say some-
hing in acknowledgement ofi the determi-
ation and skill which man has shown in
ttacking these barriers, penetrating these
iountain fastnesses and in bridging these
nountain torrents. For my part, while my
rst feeling .disposes me to bow my head
everently before the stupendous monu-
ments which nature lias erected in these
egions, I feel bound to say something for
he enterprise and perseverance of those
who have carried out this work, undeterred
by physical obstacles in a country upon a
great part of which the feet even of the
ndian hunter lias not left a trace. It will
be a perpetual monument to the spirit and
determination of Canadian pluck and en-
terprise to achieve an unparalleled feat in
the world's annals of railroad construction."

The restrictive navigation laws of the
United States are once more coming into
prQminence. Complaint having been made
to the Washington Government that goods
cleared for export and allowed to be carried
in Canadian bottoms were really intended
to be transported from one United States
port to another by way of Canada, reference
was made to the Attorney General. What
is complained of as now being done was
permissible when the Washington treaty
was in full force; but since its partial abro-
gation the privilege has ceased. The Attor- A deputation of British sugar refiners to
ney General decided that the shipments Washington, complainingthatthe American
complained of were not bona ßide exports drawback amounted to a bounty, was per-
and that the certificates of collectors by haps not very likely to succeed. The
which they were made to appear such were American government seems to be convinc-
illegal. Upon this state of the facts, sup- ed that an abuse of the nature pointed out
posing it to be correct, there can be no really exists, but the intervention of foreign
doubt about the soundness of the Attorney refiners was not likely to assist in its re-
General's opinion. Meanwhile the practice moval. The government already had' the
must cease; and perhaps before another question in hand and would probably do
season of navigation some arrangement may what it could to apply a remedy. Mean-
be made by which this right will be restor- while a hint has been thrownout thatGrea

d. >.U - . ,O4Aflaon ountrieswhich give

A number of Canadian Crees have ap-
peared as unwelcome visitors in Northern
Montana. Thev carried with them evi-
dence of their having been engaged in rob-

5r Tain May r
in the form of drawbacks mnboten" bouil
ties on exported sugarb Butitl dt Ikedly

that this policy iwM Ib. deflntolY ndopted
una th poImtt0e on the depression of
trade hOuldre"port i favor of it.

eries in Canada, silverware and articles of
adies apparel which they could have pro-
ured in no other way being in their posses-
ion. What to do with them was a ques-
ion submitted to the Secretary of State,

whom the American agent had asked

whether they could not be conducted to the

rontier and forbidden again to enter the

United States. The Secretary decided

hat they cannot be dealt with in this sum-

mary manner. The -fugitives could only be

got back to Canada, if at all, through the

operation of the extradition treaty. If they

were merely robbers or murderers the case

would be simple enough, but the question

would arise whether they are not also poli-

tical refugees. Are Indians entitled to

benefits of the plea that they are political

refugees ? No attempt to kidnap them will

be made from this side and no irregular
mode of getting them back will be counten-

anced. Meanwhile Montana does not want

them, and the Department of the Interior
is not made happy by their uninvited pre-

sence in the country.

A despatch from Ottawa states that the
Indians who have been condemned to death
for the part they took in Riel's insurrec-
tion, will be executed. The example, it is
thought, will have a salutary effect on the

tribes which might be inclined to disaffec-
tion. No public interest in the fate of

these men has been manifested, and in the
absence of a reprieve, for which no one has

asked, they will be hanged on the 27th
November. Precautions will be taken to

prevent mischief being done, by way of re-

taliation, by the Indians, by whom,itis said,

ammunition for breech loading rifles is
béing brought in from the United States; a
detachment of mounted police will be put

on each reservation when the execution
takes place. The settlers, it seems, are

anxious that the Indians should be disarm-
ed of breech-loading rifles, for which au-
thority exists under the law of last session.
Fixed ammunition or rifles no one on this side
is allowed to sell them, and if, as reported,
they are importing suchammunition fromthe
States, it is quite clear that whatever their
intention they could use it for illegitimate
purposes. The Half-breed refugees are al-
most sure to try to stir up the Indians to
do mischief. Disarmament of all but shot
guns may, under the circumstances, become
a necessity.
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The Fish Bureau of Boston, which con-
sists chiefly of wholesale fish dealers, has
resolved in favor of the free exchange be-
tween the United States on the one hand
and Canada and Newfoundland on the
other of the products of the fisheries of
these countries. Certain varieties of fish
needed for consumption in the States are
not found in sufficient quantities in their
own waters. They require more herrings,
alewives, salmon, trout, and shad, dried
codfish and pollack, than they produce.
Mackerel caught in Canadian waters, larger
than Amnerican, are also in demand. TLe
specific duties bear heavily on the cheaper
grades of fish, and are said to amount, in
many cases, to one hundred and fifty per,
cent. The Bureau contends that "the
pretence that protective dutieson fish afford
encouragement to American fisherman, and
the argument that our fisheries form a
training school for our navy were long since
exploded." From fifty to seventy-five per
cent. of all the hands in the Gloucester
fishing fleet is said to be Canadians. The
Fish Bureau calls upon its friends to bring
influence upon congress in favor of a treaty
of reciprocity between Canada and the
United States.

Sir Richard Cartwright rightly regards
"it as a misfortune that we were obliged to
disregard the example of America and to
grant subsidies to the varions provinces."
We agree with him in thinking that "it
would have been better if they had been
left to raise their own revenue by direct
taxation." But it will be difficult to cor-
rect the mistake which threw the burthen
of subsidies on the Dominion and relieved
the Provinces from the responsibility of
raising their own revenue. At present the
Provinces, with the exception of Ontario,
are aggressive, and have no scruple in ask-
ing for an increase of the subsidies. The
time will come when the system will have
to be changed, and it is better that this
fact should be deliberately faced. The
holder of tho purse-strings is generally
master, and provincial autonomy cannot
truly exist while the Provinces have to
look to the central government for their
revenue.

In his Lucknow speech Sir Richard Cart-
wright proposed that the constituencies
should be grouped and that each group
should elect from five to seven members.
A trial of fancy franchises in England has
not produced results which cause a desire
for their extension; on the contrary they
are generally regarded as a failure. "We
demand, besides," added Sir Richard, "the
right to amend the [constitution of the]
Senate and the representation of the House
of Commons, the right to amend our con-
stitution at large," as well as "power to
negotiate our own commercial treaties."
He regards the Dominion veto on local
legislation with distrust and thinks its ex-
ercise should be placed under great re-
straints. Apparently he is not prepared to
abolish it. Here is a platform in which, at
all events, whatever may be thought of it,
there is something distinctive.

BANKING REVIEW.

The figures of the September bank state-
ment will be found in condensed form below,
and are compared with those for the pre-
vions month. The statement bears date,
Ottawa, 19th October:

CANADIAN BANK STATEMENT.
LIABILITIES.

Capital authorized..
Capital paid up...
Reserve Funds....

Notes in Circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Deposits h e1 d to
secure Govern-
ment contracts &
for Insurance
Companies ......

Public deposits on
demand......

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada .......

Due other banks in
Foreign Countries

Due other banks in
Great Britain...

Other liabilities....

Sept, 1885. Aug. 1885.
874,179,999 74,179,999

61,636,424 61,587,257
17,784,433 17,709,433

31,334,621 30,108,359

7,369,320 8,801,541

673,611

47,114,454

51,595,608

677,115

46,533,408

51,960,658

12,000 12,000

1,028,538

1,649,035

97,935

685,661
152,863

1,244,492

1,456,699

131,147

595,458
150,442

Total liabilities.. 1141,713,644 $141,671,319

ASSETS.

Specie ............ 8 6,826,338
Dominion notes 12,591,278
Notes and cheques

of other banks.. 5,707,730
Due from other

banks in Canada 3,375,697
Due from other

banks in foreign
countries.... .... 14,628,590

Due from ot he r
banks in Great
Britain.......... 5,294,972

Immediately avail-
able assets......

Dominion Govern-
ment debentures
or stock.........

Public securities
other than Can-
adian............

Loans to Dominion
& Prov. Gov....

Loans on stocks,
bonds or deben..

Loans to municipal
corporations ....

Loans to other cor-
porations ........

Loans to or deposits
made in other
banks secured....

Loans to or deposits
made in other
banks unsecured..

Discounts current. .
Overdue paper un-

secured ..........
Other overdue debts

unsecured... . . . . .
Notes and debts

overdue secured...
Real estate.....
Mortgages on real

estate sold ......
Bank premises....
Other assets.......

Total assets,.. . . .
Average amount of

specieheld during
the month.......

Av. Dom. notes do..
Loans to Directors

or their frms....

6,823,126
12,421,270

5,620,345

3,094,156

13,634,306

5,064,924

b 48,424,605 46,658,127

1,465,153 969,782

2,950,522

1,976,679

11,522,368

2,216,042

16,807,986

2,790,518

3,427,906

11,409,961

2,058,776

19,519,523

154,247 84,318

533,617
123,358,018

1,915,332

17,470

2,389,428
1,397,576

850,873
3,291,488
2,819,866

3222,091,270

443,028
122,320,833

1,715,847

16,156

2,392,069
1,434,670

861,425
3,242,297
2,888,476

222,228,712

6,829,143 6,927,928
12,586,762 12,074,822

8,518,625 7,730,809
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INCREASE OF POPULATION.

In a recent speech, Sir Richard Cart-

wright took the ground that several parts
of the country have not been able to main-
tain their natural increase. " No doubt,"
he says, "great progress has been made in
certain directions, notably in the Province
of Ontario. I believe the great bulk of the
population are better fed, housed, clothed,
and educated, better provided with those
things which go to make life comfortable,
than they were eighteen years ago; yet for
all that we have not progressed as we ought
to have done. I believe that no country
can be thoroughly progressive unless it is
able to retain and employ the natural
increase of its population. Judged by that
standard, we have come to an almost sta-
tionary condition. In Prince Edward
Island our census shows that out of six
constituencies not one has been able to
maintain its natural increase. In Nova
Scotia, out of 21 constituencies, not two
have been able to retain their natural in-
crease. In New Brunswick not 3 out of 16;
in Quebec scarcely 11 out of 65 have been
able to retain their natural increase; while
in Ontario the census returus show that
out of 88 constituencies, ouly 28 have been
able to retain their natural increase. In
all the rest the growth has been less than
we had a right to expect from the natural
increase alone." If the natural increase be
ascertained, the result claimed would fol-
low ; if it be assumed, ihe result as stated
would rest on a shadowy foundation. The
reference to the census would appear to
point to the proportion of births during the
last decade, unless specially defined, is an
uncertain quantity. The natural increase
would seem to mean the addition of births
over deaths, of births of children who sur-
vive to manhood. If the " natural increase "
be assumed, the results announced might
easily be accounted for. As Sir Richard
puts the case, the effect is chilling; the
feeling is that a blight has passed over the
country. If the "natural increase "is here
intended to include all the births, then the
inadequate allowance for infant mortality
would account for the untoward result,
which it is otherwise difficult to compre-
hend.

Neither Prince Edward Island nor Nova
Scotia, Ontario nor New Brunswick, can be
expected to increase in the same ratio as
Manitoba and the North-west. Nova
Scotia and New Brunswick are Provinces
of limited agricultural resources. The
fisheries of Nova Scotia have recently
shown a prodigious increase of wealth,
which is the best indication of the progres-
sive condition of the population. As new
countries open up, redistributions of popu-
lation inevitably take place. New England
was peopled when the rich lands of the
west were inaccessible; when railways and
canals opened up the great West, the agri-
cultural population of Massachusetts de-
clined. The allurement of new lands,
easily cultivated, was not confined to one
side of the American frontier : the same
motive operated in Canada to draw popu-
lation westward. This process is being
renewed, the Canadian North-west this
time being the attraction, and it will draw
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settlers from both sides of the internationali
line.

The result of these migrations of popu-1
lation is that material progress is greater1
than it would be under a condition of stag-
nation. To-day, the gain is on one side,
to-morrow on the other; but as the pendu-
lum moves to either side, we may by fixing
our eyes upon it, at any given moment,
conclude that all is lost or all gained. But
this is not so; the law of progress presents,
in this case, these varying kaleidoscopic
aspects, no one of which should entrance us
with rapture or drive us to despair. Our
great country will fill up with a teeming
Population, part of which will be drawn
from the more densely settled districts of
the United States. But it cannot be denied
that the publie debt increases at a ratio out
of all proportion with the present increase
of population.

TIDAL OBSERVATIONS IN THE
GULF.

The subject of tidal observations for Can-
ada -has already been referred to in these
colnmns. At the Montreal meeting of the
British Association last year, the matter
was discussed and referred to a committee
consisting of the following named professors:
A. Johnson, J. G. MacGregor, J. B. Cherri-
man, C. Carpmael, H. T. Bovey, who re-
ported to the Aberdeen meeting of the
Association last month. The gist of their
report is that, having conferred with the
Canadian Government upon the importance
of publishing tide tables for Canadian
waters, and the necessity of establishing
stations for continuous tidal observations,
they adduced the example of the United
States Government, which has provided
tide tables for both the Atlantic and Pacific
coasts, and referred to the tide tables for
British and Irish ports, published by the
Admiralty, which give the rate and set of
the tidal currents in the waters surrounding
the British islands.

As was eminently proper and necessary,
the committee drew attention to the heavy
annual losses caused by ignorance of these
currents in Canadian waters, which is
shown but too clearly by the list of wrecks
taking place in the Gulf of St. Lawrence
some of which cannot be accounted for in
any other way than by the action of un-
known currents.

One practical proceeding of the gentle-
men named, was to get the opinions o
boards of trade, ship owners and ship
masters, upon the matter in hand. The
shipowners and shipmasters applied to were
practically unanimous in their testimony ai
to the pressing need for knowledge on the
subject. The boards of trade of Montrea
and of other cities, have sent to the Govern
ment memorials advocating tidal observa
tion. All these were poured, so to speak
into the lap of the Minister of Marine, a
well as practical information obtained fror
such learned sources as Sir Lyon Playfai
Prof. J. Couch Adams, Sir William Thom.
son and Prof. Darwin.

The reply of the Minister of Marine, i
appears, is that owing to the large outla
on the Georgian bay survey and on the e,
pedition te Hudson's bay, during the pai

summer, the Government does not propose
te take action in the matter of tidal observa-

tions at present. It can hardly be, however,
that action will be long delayed upon a
matter of so great import te our foreign
trade.

THE HAWAIIAN ISLANDS.

In former days, through the visits and
the sad fate of Captain Cook, and of late
days by means of Miss Isabella Bird's
Travelaand Lady Brassey's Sunbeam Voyage,
people have learned enough te arouse some
languid interest in the Sandwich Islands, or
as they are now named, the Hawailan
Islands. Bastian has described them in
German, Vangrey in French, and Mark
Twain has done not a little te advertise
them by his fantastic and semi-imaginative
descriptions of adventures in that quaint,
distant, volcanic kingdom. But now that
we have a Hawaiian consul in Canada, and
that the approaching completion of the
Canadian Patific railway reminds us that
our westernmost coast is within less than
3,000 miles of Honolulu, it is well that we
should strive te learn more of Hawaiian
commerce and requirements, se that our
manufacturers and importers may be stimu-
lated te attempt direct trade.

The principal imports, then, of the island-
ers, are textiles and clothing, provisions,
hardware and machinery, lumber and flour.
The total value of imports in 1884, amount-
ed to nearly five million dollars, ($4,637,000)
and their total exports were valued at eight
million. ($7,977,908) Steamers connect the
islands with San Francisco, Australia and
China. Of the shipping entered and cleared
in 1884, out of 241 vessels of 700 tons aver.
age, 191 were American, 37 British, Germai
and French. But there are owned in the
islands 64 vessels of 11,588 tons. "There
are telegraphs and 32 miles of railway itn
the islands of Maui and Hawaii, and nearly
every family in Honolulu bas its telephone.'
The staple exports of the group are suga
and rice, while coffee, molasses, bananas
hides and wool, are further items. In th(
year 1881, according to official figures, th
United States took from the kingdom c.
Hawaii, merchandise te the value of $5,533,
000, and in 1884 sent thither 83,367,00
worth, all of the latter, except $83,00
worth, being domestic product. Indeed th
foreign commerce of the States with Hawai
exceeds that with the Argentine Republic
the Central American States, Denmarli

f Portugal, or any of half a dozen othe
P countries. Proportions in which goods wer
e sent te Hawaii in 1884: From Unite
e States, 72.5 of the whole; Great Britair
, 16.6; Germany, 4.8; Australia and Neç
e Zealand, 1.64; China, 3.86; France, .44

The experts from the kingdom of Hawaii t
the United States in the fiscal year 1881
were as in the table which follows:

EXPORTs TO THE UNITED STATES.

Sugar............
Rice ...........
Hides............
Molasses.........
W ool ............
Fruits........
Drugs & Chemicals
Coffee............
Other articles ....

Quantity.
76,907,244 lbs.
6,984,406

198,987 gals.
67,997 Ibs.

30.375

Total Exports.. ........

Value.
$4,927,021

389,017
113,840
35,037

6,970
2,582
3,062
4,676

50,795

$5,388,o00

What the Hawaiian Islands purchased
from the United States in 1881, #2,694,588
in value in all, may be seen from another
table. The Honolulu table for 1884, sent us
by consul Anderson, at Ottawa, does not give
particulars for that year of U. S. exports
thither. Canadian manufacturers will find
in the subjoined list not a few articles which
they are quite able to supply. Among the
items of lesser importance are a few thous-

and bushels of wheat and Indian corn,
apples and other fruit, and among manu-
factured goods, brooms, brushes, candles,
railway cars, fire arms.

IMPORTS FROM THE UNITED STATES.

Q
Agricultural Implements
Ploughs, cultivators, &c.
Hogs ...............
Horned cat''........
Horses ................
M ules..................
Beer ...............
Books.............
Barley...............
Bread and biscuit ...... 4
Oats ..................
Flour..................
Coal, anthracite........

do. bituminous ......
Rope and cordage ....
Cotton, colored...

do. uncolored ......
do. other ..........

Drugs and chemicais.
Fruit, eanned........
Glass and glassware....
Hay ..................
Rubber goods..........
Iron, ail kinds...
Stoves, and parts of ....
Steam engines & boilers
Machinery..........
Nails and spikes ...... î
Cutlery, edge tools, files,

and saws..........
Jeweiiery...........
Leather ............
Boots and shoes........
Lime and cement ......
Matches...........
Petroleum..........
Gunpowder............
Paper goods.........
Bacon ............
Pork................1
Hams ............. .
Lard..................
Beef, sait or cured ....

Meats preserved......
Butter ............... ..
Cheese................
Condensed miik ......
Fish, pickled........
do. other cured......

Potatoes..............
Sewin g machines .

*Refined sugar...
Cigars................
Other tobacco .........
Weariug apparel ...
Boards, deals, planka &

r scantling..........
. Shingles............

Staves, shooks and other
lumber.........

Household furniture ..
Wooden goods ........
Wollen do. ........

No. or
ýuantity. V

9

1,447
125
123
346

57,875 bus.
654,921 lbs.

41,662 bus.
21,221 bbls.1

1,987 tons
775 '"

138,468 Ibs.
542,590 yde.
150,444

2,072 tons

809,300 Ibs.

32,349

275,400 gals.
38,935 Ibs.

33,925
195,900
106,501
125,718
248,800

104,863 "
31,404

1,440 bbls.

34,547 bus.

19,675 m.ft.
16,529 m.

Value.
10,006

3,015
11,135
11,153
20,200
40,926
42,839
14,293
26,198
34,224
19,328

102,239
10,967
2,991

17,740
45,882
14,408

119,612
44,090
21,665
14,968
30,811
13,750

255,921
10,338
18,843

233,140
29,982

9,006
11,727
15,265
59,434
17,192
18,790
50,157
10,320
41,010

4,370
12,366
15,088
14,808
12,066
39,132
29,442
4,524
5,824

11,837
66,482
18,722
17,274
22,650
27,983
49,572
43,758

223,816
28,752

26,505
49,686
64,321
12,448

We learn from the Custom House statistics
of 1884 at Honolulu, that ont of $3,367,000
worth of goods sent thither from the United
States, ninety per cent. went from American
Pacific ports, and the remainder from At-

lantic ports. Great Britain sent in that

year, $769,000 worth of goods; Gernalny,

#225,443 worth ; China, Australa aud

France most of the remainder.
The Commerca iefOM

newspapers prin W .u, nb of
town, advocaethe lans urageIndt of Sak-

tish croftersto go to ths isiande and take
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up small farms. "In the raising of sheep
and handling of wool they would be invalu-
able." A later sisue of the same journal
approves the setting apart of Kabuku and
Hononliuli ranches for subdivision and farm
settlement, to suit the applications of some
thirty or forty Portuguese who are prepared
to buy from 25 to 100 acres each. A memo-
rial to the king of the Hawaiian Islands,
signed by some sixty San Francisco firms,
and asking for the reinstatement of Mr.
Severance, who has been for years consul
of the kingdom of Hawaii at San Francisco,
but had been dismissed, appeared in print
in Honolulu, in September. It wound up
with a threatening reference to "the divided
opinion which existsiin the United States in
regard to renewing the Reciprocity Treaty',
with Hawaii, and "in some influential
quarters, active hospitality to it." The
Advertiaer's reply to this is that the three
leading firms in the Hawaiian trade,
Spreckels & Brothers, Williams, Dimond &
Co., and the Oceanie Steamship Co., have
not signed this memorial, which is of itself
a significant fact; that the late consul was
lacking in judgment and discretion; that
the memorial is an insult to the king, an
impertinent attempt at foreign dictation
and interference." If there is the degree of
antagonism among Americans to the Treaty
which is here indicated, it behoves Cana-
dians all the more to have an eye to Haw-
aiian trade.

OUR TRADE WITH THE OLD
COUNTRY.

From the British official returns of Trade
and Navigation we take the following
figures relating to imports into and exports
from the United Kingdom for the nine
months ended with September, 1884 and
1885:-

BRITISH IMPORTS FROM CANADA.
1884.

Beeves . ... £ 886,784
Sheep .... 87,379

Wheat .... 526,359
Flour .... 319,775
Copper ore 8,985
Timber.... 758,341
Lumber ..- 729,733

Total... .£3,317,356

1885.
No. Value.

50,244 £1,038,824
32,762 67,414

Quantity.
1,372,440bus. 567,356

167,427 brîs. 98,085
1,911 tons 3,940

188,254 lds. 830,602
1,721,608 " 1,674,846

£4,281,067
Of the seven items named above, four show
an increase in import and the remainder a
decrease, flour a very noticeable one. The
total increase is equal in value to £963,000.
In live animals, beeves show an increase
equal to fifteen per cent.; hewn timber and
sawn lumber increases of nine and fifty-
six per cent. respectively.

Among exports from Britain to Canada
we take the articles in order as we find
them in the official list, for the nine months
of this year and last :

BRITISH EXPORTS TO CANADA.

1884. 1885.
Quantity. Value.

Spirite .... 29,651 103,892 gals. £ 29,979
Sugar...... 55,597 16,668 cwts. 11,205
Wool...... 10,607 514,300 lbs. 23,133
Cotton m'frs 470,716 29,913,300 yds. 567,210
Linen " 137,673 5,923,000 yds. 134,605
Bilk " 17,865 141,941 " 23,009
Silk m i x -

tures .... 89,341 ...... 55,775
Weollen

m'frs .... 648,344 5,528,500 " 581,032
.Worsted " 427,749 8,716,500 " 415,557
Carpets.... 171,320 1,710,900 " 166,804

Hardware &
cutlery .. 103,806

Iron, pig .. 97,996
" bar .. 115,910

rail .. 232,896
hoop,&c 112,807
& steel

m'frs. . . . . 120,776
Tin plates.. 201,942
Steam e n-

gines, &c. 14,052
Machinery... 67,661
Clothing .. 190,706
Haberda s h-

ery & mil-
linery.... 619,045

Earthen-
ware and
china .... 69,300

Linseed oil 43,157
In looking over the
the variation in the
Nearly £100,000 wor

31,425 tons
21,600
65,967
12,684 "-

7,005
11,745

87,056
93,632

123,798
388,525
117,905

82,228
173,741

5,520
27,270

218,306

462,785

...... 78,507
574,600 gals. 51,939

list we are struck by
three principal items.

rth more cotton manu-
factured goods were exported to us, while
we took £67,000 worth less of woollens and
£12,000 worth this year than last. We
bought less silk and less linen goods, also,
and less carpets, unless, as is possibly the
case, the shrinkage in value of these (and
indeed other) goods, may account for an
apparent decrease in our imports of them.
In haberdashery, millinery and embroidery
the decline is very marked. Pig and other
iron, hardware and cutlery show a decreas-
ed aggregate value equal to one-eighth,
and that of sugar was hardly one-fifth of
last year.

CREDIT.

CONCLUDED FROM "BANKER's MAGAZINE."

Transportation statistics give us the
movement in tons of provisions and grain,
but they are silent as to those instruments
of credit passing through banks, by which
the movement of grain and merchandise is
effected. If this propulsive force of credit
should be suddenly withdrawn, the move-
ment of products would cease, or become
so restricted as to bring want and suffering
where comfort and plenty now abound.

If, then, this agent or influence we call
credit accomplishes such advantageous re-
sults, it is certainly wise to study the con-
ditions which favor its action, and clearly
comprehend, if we can, the dangers, if any
there be, which naturally lie in its use. To
these I can scarcely more than allude.

Among favoring conditions there may be
named four, in a high degree important :-

lst. A well-conducted and orderly State,
where life and property find safeguard un-
der the faithful enforcement of law.

2nd. A general intelligence and a gener-
ally developed moral sense sufficient to en-
force in the average individual the dictates
of honor and good faith.

3rd. A condition of industry and trade
which offers fair reward to those who en-
gage in these pursuits.

4th. A lawful currency or money stan-
dard endowed in the highest possible de-
gree with the quality of unvarying or uni-
form value. * * * * * *

The general danger to the commercial
system in its use lies chiefly in the ten-
dency to raise prices, encourage specula.
tion, and create an appearance of prosperity
often delusive. When this tendency has
free course, credits are multiplied, new and
not always needed enterprises are developed,
prices generally advance, the rate of in.

terest is temptingly remunerative, and the
wages of labor rule high. But every move-
ment so inaugurated, if not interfered with
by accidental circumstances, comes sooner
or later into collision with limits which it
cannot pass, and by a shock more or less
severe and disastrous, the community is
again brought into obedience to those laws
which it had thus blindly endeavored to
supersede.

Is it not quite plain to observation that
we are just now in such a reactionary
period ?

A little more than a year ago the dis-
closure of shocking faithlessness in certain
men conspicuously active in the very centre
of credit influences, bankers of long experi-
ence, in whose name the country had come
to place great confidence, produced a wide-
spread distrust. It was the interfering of
circumstance, of shameful circumstance,
which put an abrupt end to an advancing
movement, or possibly precipitated a re-
action which had already begun. Confi-
dence, the basis of credit, was lost from the
mind of both the lender and the borrower,
the seller and the buyer. The creditor
class made hasty efforts to realize upon all
questionable claims, and the most capable
of the debtor class were urgent to bring
their liabilities into narrower and safer
limits. In this voluntary and forced liqui-
dation, prices of all commodities were re-
duced, and great losses were suffered.

Many whose margin of capital was in-
sufficient were obliged to succumb, and
their failure gave an additional impulse to
the depressing tendency. The incidental
and collateral influence upon industrial en-
terprise and its coadjutor, labor, was inevi-
table. It is probable that this losing pro-
cess of liquidation has nearly or quite
reached its end, and that we may now go
forward upon the safe level of moderate
prosperity, even if we do not immediately
scend the intoxicating heights to which
many impatiently aspire. * * *

I have named as an important condition
requisite to the advantageous operation of
credit, a lawful currency or standard of
money endowed in the highest possible de-
gree with unvarying or unform value. Un-
fortunately, at this very moment our in-
dustrial and credit system, injured as we
have seen it to be, and struggling, as it is,
for new and healthy adjustment, is held
back by the threatened invasion of a money
standard to which this description will not
apply. * *

I have named as a condition favorable to
the beneficent operation of credit agencies,
a geineral intelligence and a generally de-
veloped moral sense sufficient to enforce in
the average individual the dictates of honor
and good faith. The time may never come
when these high sentiments will meet with
no betrayals ; but as society must more and
more depend upon their general observance]
he who proves false to them will deserve,
and society should see that he receives, a
heavier punishment.

A wise lawyer once said that the wisest
acts of legislation had been those which re-
pealed some previous act of legislation; and
I, for myself, do not hesitate to af¶rm that
the imimediate repeal of the Silver Coinage

di
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Act would be a most timely illustration of and do not solicit business in certain sec- date the marvelous trade of Lake Superior.

ti the part of the life These figures exceeded those of any prev-the truth of his maxim. tions. This action on epthoeiu mnhb 695tns hl h al
The web of mutual advantage woven by companies puzzled and even annoyed sone ion

the genius of credit involves all society in a good people in the South, who considered average of freight tonnage was greaterethan

mutual interdependence. The faithless- it high-handed and arbitrary. At a meet- that of the month of July. The registered

ness of any individual, however humble his ing, last year, of the Tennessee State Board tonnage was 25,969 tons and the freight

station may be, injures the fair fabric; but of Health, the Secretary reported that a tonnage 97,889 tons greater than for the

the dishonorable and treacherous action of Hartford Life Insurance Company had corresponding aionth last season. The

him who is entrusted with a place of large ordered its agents not to issue any policies passenger traffc fel off by 2,387 persons.

financial responsibility must have, says Mr. in six counties of the State, owing to the It would thus appear that while coal goes

Gage, the character of a public calamity. excessive mortality of the policy-holders. up and silver and copper cores down in

The several disastrous bank failures re- The question came up of the cause of this increasing ratio, the pleasure travel is fail-

corded within two years past have nearly mortality ; as no reports indicated any spe- off.

all occurred through the inexcusable igno- cial disease in that district, a letter was

rance, the appalling recklessness, or the addressed to the secretary of the company INSURANCE PARLIAMENT IN

deep criminality of those whose duty it was to know the reason. Thé answer was that OTTAWA.

to administer intelligently and honestly from the amount of insurance upon lives A special general meeting of the Canadian

their solemn trusts. in these counties, the average loss to the Fire Underwriters' Association was held in

We may justly repudiate any suggestion company should be about sixty-eight thou- Ottawa on Tuesday, Wednesday, Thursday

that bankers are peculiarly weak or wicked sand dollars, when in fact it was over one and Friday of last week. The city hall was

above other classes of men. We may, in- hundred and fifty thousand dollars; more generously placed at the disposal of the under-

deed, claim for them an exceptional dis- than double the loss of any other section, writers during their four days session. The

tinction for probity and honor ; but the few and that without any special cause of epi- meeting was the best attended of any of the

deatrsfromn rectitude affict us ail with demic disease. meetings, either annual or semi-annual, yel

departures forettdaficusalwtdeidsae.held ; harmony and good feeling characterizec

their evil results, and we may wisely con- Commenting upon some such circum-he whoroceedgs. Te canis er

sider how these departures may be render- stances as these, the Journal of Inebriety represented as follows, namely : tna, F. W

ed less frequent, if not entirely prevented. declares the real explanation is the want of Evans, Montreal, and Thos. R. Wood, Toronto

Whether the remedy lies in a more thor- care in taking risks, and the number of British America, Geo. Denoon; Caledonia

ough supervision by government agency, inebriates who had been taken as proper or Northern, Jas. W. Taylor, Montreal; Citizens

whether added punitive legislation is need- normally insurable cases. "It is," says Gerald E. Hart, Montreal; City of London

ful, what, in short is the true way toward that journal, "the same old blunder of S. F. Magurn, Toronto, and Wm. Rowland

reform, are questions which lie within the supposing inebriety to be a mere vice at the Montreal; Commercial Union, Fred. Cole

legitimate scope of your inquiry. It is cer- control of the victim, and in no way peril- Montreal, and W. B. Evans, Toronto; Fir

tain that your own int3rest involves the ling life, unless liquor be used to great Insurance Association, E. P. Heaton, Mont

careful consideration of these grave prob- extremes." real ; Guardian, E. A. Lilly and Rober

lems, and it is a duty which the public may

rightly expect you to undertake."

LIFE INSURANCE RISKS AND

INEBRIETY.

The greater mortality among assured lives

of those who were inebriates, or at least

addicted to intoxicating drinks in excess, is

a consideration which is receiving much

attention at the hands of life nuderwriters.

It is a matter of record that life insurance

companies in the United States have found,

within a year or two, excessive mortality

among the risks in certain sections of the

southern and south-western States. Sev-

eral of the Hartford companies which have

examined the facts, have found that this

mortality came directly from inebriety, and

was due to the liberal interpretation of the

agents, who did not realise that any risk of

inebriety w-as perilous unless the insured had

suffered fron delirium tremens many times.

No use of alcohol, either moderate or occa-

ionally immoderate, was thought to be

dangerous. '

The Head office examiners of companies,

and probably the intelligent actuaries, are

aware of the dangers from alcoholism, but

the local agents and local medical examin-

ers had no clear conception of such dangers

and treated the companies' views as ex

treme. The result was that special exam

iners were sant from the home offices to

cancel all the risks of ten thousand dollars

and upwards. where the insured were found

using alcolui to any excess. In one case

twenty-eight deaths were ail traced to th

excessive use of alcohol, and were all paid

simply becaiuse it was cheaper to setti<

than to contest. Finally, some of the com

panies withdrew their agents altogether

-France's export trade in goods offber 

ow-n manufacture, lias shown marked in-

provement thus far this year. Up to close

of September, the total export of manu-

factured goods showed an increase of more

than 90,000,000 francs over the like period

of 1884. At the same time, a decrease ist

shown, month by month, in the quantity of

goods of foreign manufacture imported into

that country. In July a reduction was shown

of four million of francs. In August a decline1

of two millions ; for the eight months ended

with August, the diminution, as compared

with last year, is eighteen millions. The

figures encourage Le Temps to say that the

first eight months of the year, "show a

satisfactory revival of the export trade in

manufactured goods," and show besides-

" that the enroachment of foreign-manu

factured products on the French markets

appears also to have been checked."

-To those of our readers who aro not

familiar with the transport trade of the

Great Lakes, as residents along their shores

are, it may seem a startling statement that

the traffic during September, to and from

Lake Superior, through the Sault ste Marie

canal exceeded in volume that of the Suez

Canal by some 30,000 tons. But this is the

- report made by Gen. Poe. In thirty days,

- 574 steamers, 309 sail vessels and 29 rafts

or other craft passed through the locks.

s The total freight tonnage was 553,811 tons

1 and the registered tonnage 531,689, an

average of 600 tons to each vessel. The

e past month records a larger business

, through the canal than heretofore known

e in its history. And it is stated that the

- lockage system now in use therein is

, . rapidly becoming inadequate to acconmmo-

Simms, Montreal ; Hartford, F. W. Evans,
Montreal, and Wm. Henderson, Toronto;

mperial, W. H. Rintoul and E. D. Lacy,

Montreal; Lancashire, S. C. Duncan Clarke,

Toronto; Liverpool and London and Globe,

G. F. C. Smith, (president of the Association)

Montreal; London & Lancashire, W. A.

Sims, Toronto; London Assurance Corpera-

tion, C. C. Foster, Montreal ; Mercantile,

James Lockie, Waterloo, Ont.; North British

and Mercantile, Thomas Davidson, Montreal;

National of Ireland, L. H. Boult, Montreal;

Phoenix, of London, A. T. Paterson, Quebec.

Geo. J. Pyke, Toronto; Royal, Wm. Tatley,
Montreal; Royal Canadian, Geo. H. McHenry,

Montreal; Scottish Union & National, James

H. Brewster, Hartford, Conn., and W.

Kavannah, Montreal; Waterloo Mutual, J. B.

Hughes, Waterloo, Ont.; Western, J. J.

Kenny. The two secretaries, Robert McLean,

Toronto, and Alf. W. Hadrill, Montreal, were

also present and were kept busy in making a

record of the proceedings.
Great progress has already been made by

the Association in the matter of classification

of places and the adjustment of equitable rate

of insurance. Further improvements are sure

to follow. Committees were appointed at the

annual meeting in March last to deal with

these and other important matters. Full con-

sideration was given to these subjects in the

interval between the March meeting and that

of last week, and the committees were accord-

ingly prepared with full and satisfactorY

reports, which with very few alterations and

amendments met the unanimous approval of

the general meeting.
The committee on fire preventive apPlisfl

form ulated a standard for ea h sel d b B,,

town or village, respectivoeY kCas ed A, B, ,

D, and E, as to water worko, WAtr àpply',
fire companis, tose ose reeis and all othrW

necessanrYrequirements, so that the olassifte-
tienOan plreO depends on its coming up te

the sItadard thus laid down. The botter the

e
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appliances for extinguishing fires, the lower
will the rates of insurance be on all classes of
risks rated in the tarif. This, together with
the schedule rating adopted for special risks
will remove the objection fairly made against
the previous mode of rating special risks,
which were rated alike in all places, irrespect-
ive of the fire extinguishing appliances any
place might possess. A special hazard, say an
iron foundry or a planing mill, was subject to
the same rate in class A, comprising London,
Hamilton, Ottawa and other cities, as in class
F in Muskoka or Parry Sound and other places
without any preventive fire appliances. This
serious defect in the tariff, so much complained
against, and justly, exists no longer. By the
system of schedule rating, an allowance is
made for every improvement in a risk. A
minimum rate is fixed for a standard risk in
each class, and additions are made to that
rate for deficiencies from that standard. This
method is sure to give satisfaction to those
proprietors or tenants who with much care
and expense have made their risks as nearly
fire proof as they can be made. The principle
of schedule rating is the equitable method
of valuing the fire hazard-just to the company
and equitable to the assured. The tariff on
ordinary risks requires a similar reform,.
before it receives the unqualified approval of
the public. Much bas already been done in
the direction of fixed equitable rates, when
different rates were formulated for places
classed A, B, C, D, and E, based on the
facilities possessed by each place. It is well
known that the tariff is based on a minimum
rate for each class of risk, irrespective of
ex.ternal hazard. A first class store, bounded
by fire walls on each side, is charged as high a
rate as would each of four or more stores
under one roof, and separated from each other
by lath and plaster partitions only. The
latter class of risk is more hazardous than the
former, and to make the rates equitable should
be rated higher. We are glad to hear that the
subject of rating 4 omnibus " brick blocks, and
frame ranges have been referred to a com-
mittee of the Association to be dealt with.
We have no doubt that right will prevail in
the long run, in rating ordinary risks, as bas
already been brought about with regard to
specials.

We are glad to find that a standard chemical
engine is now recognized by the underwriters
as a valuable means of fire protection. The
chemical engine now in commission in To-
ronto bas worked very successfully, and bas
been the means of saving thousands of dollars,
by obviating the necessity of using water.

The question of municipal taxation of com-
panies was fully discussed. A deputation
from Kingston, consisting of the mayor of
the city and the president of the Board of
Trade appeared before the Association with
the view of having Kingston restored to letter
C. in the tariff. The mayor admitted that
the system of taxing the gross income of a
company was unjust. He thought the net in-
corne only of a company should be taxed. It
was this unjust system of taxation that led
the association to put in a lower letter of
classification places which imposed the tax in
that way. We understand that a sort of com-
promise was made in the modeof deahng with
the question of taxation. The companies
made to pay this tax have to be recouped in
some way, inasmuch as the item of expense
did not enter as a factor into the calculation
when the rates of insurance were formulated.
Cities and towns imposing a tax such as this
on insurance companies may rest assured that
the companies will invent some way te get the

money back in the shape of increased premi-
uns or otherwise.

Some cases of fraud in connection with
warehouse receipts have recently been dis-
covered where parties obtaining advances are
their own warehousemen. It is easier to point
out the undesirability of this practice than to
find as atisfactory solution of it. Banks should,
in such cases, insist upon getting trusty evi-
dence that the goods on which advances are
made are actually put into the warehouse, and
not to be removed without their knowledge
and consent.

Several other subjects of decided interest to
the public were discussed and legislated upon :
such as "Underground Insurance," postal
rates, uniform policy conditions, commission
to agents and the relation of Mutual Fire In-
surance companies to the Association in cases
in which a Mutual and a Board or Tariff com-
pany are represented by the same local agent.

The Insurance Parliament did not overlook
the benefit arising from a laudable effort to
develop the social element found even among
insurance men. The representatives of the
Montreal companies treated their Western
brethren, the Ottawa local agents, the mayor
of Kingston, and the mayor and corporation of
Ottawa to an oyster supper at the Russell
House, which event passed off very pleasantly.
The holding of the meeting at Ottawa this
time consequent on the smallpox epidemic at
Montreal, bas suggested the idea of holding
their future meetings in some place other than
Montreal or Toronto. It was found that the
regular attendance of members was very mark-
ed at Ottawa, whereas when the meetings
were held in Montreal or Toronto the atten-
dance was not so regular, members having
day by day matters going on at their offices
which required their immediate attention.

AN EPIDEMIC OF RASCALITY.

That an epidemic of rascality breaks out in
communities from time to time bas frequently
been observed. The past few weeks or months
has witnessed a noticeable outbreak of the knd
in Canada. In this city, the Munro forgery
case and the case of Symons, Mr. Patrick
Burns' bookkeeper,the forgeries of McIntosh at
Alliston, and a number of minor cases of em-
bezzlement have caused people to look about
them. The Township treasurer at Bullocks
Corners, Morden Fraser, according to atele-
gram "has left for uncle Sam's domains."
He is behind in his accounts with the town-
ship and with those of the school section, to
the extent in all of $2,200, and has victimized
friends who were his bondsmen. Then there
was the Brampton Treasurer, who, up to the
very hour of his funeral sermon, was deemed
" a good man." Not till after his death did
his defalcations come to light.

There is now lying in gaol at Owen Sound,
awaiting his trial for forgery, probably to the
extent of thousands of dollars, a young man of
respectable connections who enjoyed a good
name. These advantages he used for the pur-
pose of swindling a good many unsuspecting
farmers and others. H. L. Tottenham, the
person mentioned, was agent for the Massey
Manufacturing Works, and as such was around
the county of Grey pretty regularly. One of
his business methods was to sell an agricultural
machine to a farmer, taking his note for it.
Should the farmer demur to the purchase,
pleading that he could not pay so large a sum at
a given date, Tottenham would turn round and
buy a horse from the farmer, to assist him as
it were, and give a personal note for the animal,
both notes maturing on the same day. But

while the farmer fondly believed he was lessen-
ing his indebtedness by the sale of his horse,
the horse transaction was carefully kept out of
the Massey Company's books, and the farmer
would find at the due date of his note, that he
had been " done."

And the instance furnished the other day by
the late cashier of the Union Bank of Halifax,
is still more startling. For a quarter of a cen-
tury, Henry Y. Clarke has been an employee of
the bank. His own father was a prominent
and wealthy man and he married the daughter
of another prominent man. They lived in ex-
pensive style and of course were "in society."
But fashionable display costs heavily, and in
order to maintain it he began to steal fron the
Bank. Rather than give up habits that de-
manded more money than his income afforded'
he stole and then forged to cover up his steal-
ing; betraying his trust, forfeiting the good
opinion of the community, making himuself a
fugitive and a felon for che sake of "style.'
Very shortsighted, one would think, in so-doing,
but it is what too mainy have done rather than
relinquish what pleasure-loving persons and

good fellows," consider essential. But
Society "lias done something for Clarke, it

would appear: in enabling him to escape the
punishment which the law provides for such
offenders, since we are told that, his detal-
cations having been made good by relatives, he
bas not been prosecated but is siinply dismnissed

It is true that the disgrace of such a downfall
must ever haunt any man of right feeling,
but it is not pleasant to reflect that a person of
lower social grade, who had not influential
friends to intercede or wealthy relatives to
make good what he stole, nust have gone to a
place of punishmiient, the very mention of
which is displeasing to the ears of polite society.
Reflecting upon all this, the suggestion of Dr.
John Hall, of New York, in his lecture here
last evening, comes forcibly toîmind ; ";whether
the education of Amcricans and Canadiains
to-day is not addressed too exclusively to the
intellect, to the neglect of the consciece and
the heart. "

LUMBER NOTES.

Mention has before been made, says the N.
W. Lumbermîan, of the purcliase of a large
amount of pine in the Province of Ontario,
north of Lake Huron, by an Alpena, Mich.,
syndicate, the design being to bring the logs to
the lake, and then boat them to Alpena for
sawing. The syndicate is comiposed of Frank
W. Gilbert, Charles W. Richardson, William
Johnston and Thomas Collins. They have
purchased what is called the Harvey limit, on
Fish River (probably White Fish River), com-
prising, according te estimate, 150,000,000 feet
of pine. A second purchase of 50,000,000 feet
has been made, according to the same auth-
ority, which will give the syndicate a total of
200,000,000 feet of stumpage as a pine resource.
The logs will be brought to the lake near the
mouth of Spanish River, and there shipped to
Alpena.

An explorer named Charles H. Nuite, lately
returned from the Georgian Bay region of
this province, where be had been pine looking
for Grand Haven, Mich., parties. The resulft
of his expedition was the purchase of 100,000,-
000 feet of stumpage for his principals. *.There

appears to be a strong current of American
buyers of pine setting toward the Canadian
side of Lake Huron.

Chicago advices of Monday last, state that
few lumber cargoes have offered during last
week. "Most of the time, the narket basin
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has been as deserted and quiet as a duck pond."
Last week's receipts show a diminution of

nearly a fourth as compared with same week
last year. The receipts from Jan. 1st to Oct.
8th of two years, were:

Feet Lumber No.
1885............ 1,340,285,000 56
1884............ 1,485,041,000 68

Decrease.... 144,756,000 12

STOCK ON RAND SEPTEMBER 1.

1885.
Lumber & Timber. 572,910,657 60
Shingles.........341,905,109 35
Lath ............. 60,717,504 5
Pickets ........... 2,155,789
Cedar posts ....... 901,563

Shingles
61,363,000
83,135,000

21,772,000

1884.
07,163,629
52,022,268
59,225,900
1,305,699

483,069

The latest comparative statement of quan-
tities of timber, staves and spars culled or
measured at Quebec, is that issued from the
office of the Supervisor of Cullers, on the 16th
instant. The aggregate of timber shows an
enormous falling off since 1883, the total quan-
tity culled in that year having been 12,891,000
feet as compared with 8,275,449 feet in the
succeeding year and 8,573,374 in the present
year up to like date. This difference is mainly
in white pine, which is in not much more than
a third the the quantity this year. Red pine
shows a falling off even more marked. But
elm is in greatly increased supply, birch and
maple, too, are in much larger stock. "1The
Timber Market at this port," says the Chronicle
of Monday last, " still continues in a very dull
state. We do not hear of any new transac-
tions."

Waney White
pine ....... 3,

White pine .. 6,
Red pine ....
Oak ......... 1,
Elm ........
Ash ........
Basswood....
Butternut ...
Tamarac ....
Birch & Maple1
Spars .......
std. staves . .62
W. 1.staves.. 5
Brl. staves .8.

1883. 1884. 1885.

213,318 2,198,453 2,751.523
747.758 3,686,744 2,654,596
464,690 327,735 69,767
750,207 772,042 1,460,413
309,261 653,812 981,256
257,028 410,458 268,636

2,244 4,544 95
1,028 1,260 3,083
7,409 19,113 3,622

138,803 201,289 380,383
-pcs 41 pcs 17 pcs

7.0.1.22 91.6.0.5 76.6.0.17
10.2.3.5 190.2.3.16 185.9.3.25
7.2.1.19 9.7-1.0 195-9.3-25

THE COAL TRADE.

AN improvement in the condition of the

coal market is affirmed in strong terms by the

New York Shipping List, which asserts that,

next to the strong and buoyant temper of the

Stock market, which is an unfailng exponent

of the sentiment of Wall Street, one of the

most interesting features is the marked change
that has taken place in the Anthracite Coal

market. "It is but a short time ago," says

the journal named, "that the burden of accu-

mulated supplies as well as their meagre absorp-

tion gave rise to the most gloomy forebodings,

and prevented the obtaining of remunerative

prices, but the demand has quickened to such

an extent. that sellers have been enabled to

establish a substantial advance for all do-

mestic sizes, and supplies are no longer
unwieldy. As a consequence, the statis-

tical position has improved, and coal is no

longer the dead weight that it was six weeks

ago. The official statistics of production and

supply for the month of September show that

there was mined 581,293 tons more than dur-

ing the same month last year, but the total

quantity mined since the lst of January is

206,945 tons less than in 1884, while the tide-

water stock on the 30th of September was

172,875 tons lesse than on the 31st of August.

The stocking up for domestic consumption has

brought about the change, and as the winter

months are now near at hand, consu.mption is

likely to further increase as the season Shares.

advances. So radical an improvement as this In Britain.. 63 shareholders, holding 18,328

necessarily affects the many related interests In Canada..226 "6 " 6 61,672

more or less dependent upon the coal industry, Total.... 289 80,000
and adds an important feature to the general Paid up in Britain .................. $128,296
prosperity of the country." 1"" Canada................431,704

Total ............................ e560,000

-The question has arisen whether the The following summary of the year's opera-

members of the Toronto Board of Trade tions is submitted :-

should be allowed the same reduction of rail- Amount borrowed on Debentures

way fares and baggage rates that is granted to andCertificatesduring the year. .8826,880 22

commercial travellers. It appears that on the Amount repaid duriug the year.. 663,250 80

request of Mr. Darling, president of the Board, Net increaseof1«borrowings forthe
these concessions had been promised, for his year......................$163,629 42

railway, by Mr. Hickson to members of the

Board. To this the Commercial Travellers' Applications for bans were receiv-

Association objects. We can see no warrant ed te the extent of $658,202 on

for such interference by the employes of the pret etmed swt
very men who form the Board of Trade. The Loans were approved and effected

concession could not injure the men who pro- during the year to the amount of$492,967 62

test against it. The council of the Board, or on property valued by the Com-
pany's own appraisers ate1,004,-

possibly a general meeting, will shortly, we 156.
understand, be asked to pronounce on the Loans repaid during the year

matter. Meantime no arguments we have amounted to...............408,556 88

heard should stand in the way of the proposed
concessions to members of the Board being
carried out.

-Our correspondent in Montreal, writing

on Wednesday. 21st instant, says: "Upon

the whole, the trade situation shows some

improvement. Grocery houses report fair

country orders, and trade in dry goods is

better than might be expected. The sales of

dry goods thus far in October, have, as is

learned from several houses, made up the de-

ficiency in September sales, due to the fact

that buyers did not visit the city as usual that

month, and the sales for the whole month are

expected to show ahead of Oct., 1884.

Leather is a little more active, and the demand

for wool is well maintained, showing that the

woollen mills continue to be well employed.

Hardware orders are light, and in metals the

movement is restricted. As the season

advances, there are evidences that produce is

being realized on to a certain extent at least,

for there is some improvement to be noticed

in dry goods remittances, and grocery bille are

being very fairly met. Failures are few in

number.

meetings.

LONDON AND CANADIAN LOAN AND
AGENCY COMPANY, LIMITED.

The twelfth annual meeting of the share-
holders of this company was held at the com-
pany's office, No. 44 King street west, Toronto,
on Wednesday, the 14th inst., at noon; the
president, Sir. W. P. Howland, in the chair.

Among those present were the following
gentlemen :-Sir W. P. Howland, Col. Gzowski,
A. T. Fulton, William Thomas, Dr. L. W.
Smith, J. R. Cartwright, Donald Mackay, E.
J. Hobson, Hon. G. A. Kirkpatrick, T. B.
Henry, G. R. R. Cockburn, F. J. Gosling,
J. F. Arnoldi, T. M. Thomson, G. T.
Alexander, T. R. Wadsworth, C. S. Gzowski,
Jr. ; C. E. Hooper, J. J. Woodhouse, David
Higgins, R. Casimir Dickson, and R. G. Fitz-
gerald.

Mr. Turnbull was appointed secretary. The
minutes of last annual meeting were held as
read.

The following report was then submitted:-

REPORT.

The directors beg to submit, for the infor-
mation and approval of the shareholders, the
twelfth annual report of the company, together
with relative accounts to the 31st of August,
1885.

The stock of the company on the date named
was held as follows:-

Net increase of thecompany'sMort-
gage Investments, as compared
with last report.............$...8 84,410 74

The net result of the past year's
operations, afterwritingoff every-
thing considered doubtful, shows
a profit of .................. I..8 80,832 92

From which, deducting the usual
dividends at the rate of 10 per
cent. perannum, andtaxthereon,
amounting in all to............ 56,945 36

There remains a balance of . I..... 23,887 56

From this amount the directors recommend
that the sum of $20,000 be added to the com-
pany's "Reserve Fond," which will then stand
at $280,000, being fifty per cent. on the capital
paid up, and that the balance, $3,887.56, be
carried forward at the credit of "Revenue
Account " to next year.

In common with most other countries,
Canada has been for some time suffering from
over-development of many industries, exces-
sive compétition, unprofitable transactions
and consequent business depression. Money,
able to find but little employient in channels
at once safe and remunerative, bas accumu-
lated in the banks and Financial Institutions,
and this accumulation has, during the past
year, been steadily forcing down the rate of
interest obtainable, for its longer or shorter
use, to an extent altogether unprecedented.
While our mortgage loans show a small in-
crease on those of last year, our rates of inter-
est have been tending downward.

Interest in arrear somewhat exceeds that of
last year, the main causes being the low prices
of produce and injury to .crop from unseason-
able weather.Apart from these remarks, the Ontario busi-
ness of the company presents no point calling
for special comment.

Touching the Manitoba business, which,
however, forms but a small proportion of the
company's transactions, shareholders will be
glad to learn from information thus far ob-
tained, that the farmers there are much less
in debt for their implements and stock, while
the latter is materially increasing in quantity.
Their industry, becoming more diversified, is
likely to yield this year a good average return,
and prices promise fairly. Lateral railways
are opening up the province, and should bene-
fit both Winnipeg and the districts they
traverse. Our more important Manitoba in-
vestments have been recently and carefully
examined by the manager and inspector, and
the directors are glad to state tha‡ little, if
any, loss is anticipated there.

" Property Account " shows a slight in-
crease over last year's figures ; the directors
have, during the ear, taken over properties

in Ontario and Manitoba to the am>ouft 0'

170,830.15, and have sold of ho on ues i
date of last account $58'l28-26, styioood
excess of the figurest ' whioh they

in the companY <"k. . P. Howrnu,
President.

Tlonta, 6th Oct., 188.
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AUDITORS' CERTIFICATE.

To the President and Directors of the London and!
CanadianLoanand Agency Company(Limited).
GENTLEMEN,-We have completed the an-

nual audit of the books of account of the
company for the financial year ending 31st
August, 1885, and have found the several
entries to be duly vouched and correctly re-
corded, and the cash balances to agree with
the bankers' statements at the above date.

We have further examined the accompany-
ing statements of Assets and Liabilities
Revenue Account. They have been care-
fully compared with the ledger balances, and
we certify them to be correct.

The mortgages, debentures and other securi-
ties have been severally examined. They
agree with their respective entries in the
ledger and with the schedules submitted and
certified by us.

The amounts due to the company on
"Loans on call or short date on Debentures
and Securities " have been examined, and we
find them to be more than sufficiently covered
at the present market value of the securities.

We are, gentlemen, yours very faithfully,
JAS. SYDNEY CROCKER, ÅAditors.
DAvID HIGGINs,

Toronto, 5th October, 1885.
AssETs AND LIABILITIES, 31sT AUGUST, 1885.

Assets.
Loans on mort-

gages...........$3,180,795 14
Propertiesaccount.. 152,426 74

- -3,333,221 88
Debentures purchas-

ed .............. & 219,186 79
Loans on call or

short date on de-
bentures and se-
curities .......... 100,651 34

Interest accrued on investments
to date (of which only $37,-
941.63 is overdue) ..........

Office furniture, etc............
Sundry debtors................

Cash in hand-
W i t h company's

bankersin Canada.# 77,339 91
W i t h company's

bankers in Britain 5,335 46

319,838 13

219,257 02
2,500 00

15,359 29

82,675 37

$3,972,851 69
Liabilities.

Capital stock subscribed,
80,000 shares, at $50
each, .................. $4,000,000

Capital stock paid up-14 per
cent................ .. 560,000 00

Reserve fund, as at
30th August, 1884.S 260,000 00

Reserve fund added
this year ......... 20,000 00

Debentures and certificates pay-
able at fixed dates..........

Reserved for interest accrued on
debentures and certificates to
date ........................

Sundry creditors, chiefly balances
of mortgage loans in course of
payment .....................

Due to company's agents in
Britain......................

Due to company's- bankers in
Canada.....................

Dividend No. 23, payable 15th
September, 1885.............

Balance at credit of revenue ac-
count, carried forward to next
year ........................

280,000

3,008,328

24,427 18

66,430 81

608 79

1,168 50

28,000 00

3,887 56

$3,972,851 69
REVENUE ACCOUNT FOR THE YEAR ENDING 31sT

AUGUsT, 1885.

Dr.
Cost of management........... 23,279 56
Commission on debentures issued

and loans effected during the
year, and agency charges...... 20,402 36

Debenture and certifi-
cate interest paid and -
accrued to 31st Aug-
ust, 1885...........$166,994 72

Less amount reserved
last year for interest
accrued on debentures
and certificates...... 22,805 08

144,189 64

Net result of this year's
operations, after writ-
ing off all estimated
losses ............... 80,832 92

Appropriated and pro-
posed to be appropri-
ated, as follows:-

Dividend No. 22, paid
16th March, 1885... & 28,000 00

Dividend No. 23, pay-
able 15th September,
1885................28,000 00

Municipal tax thereon 945 36
Carried to the credit of

the company's reserve
fund ............... 20,000(0

Balance at credit of
revenue account car-
ried to next y,,r.... 3,887 56

80,832 92

$268,704 48
Cr.

Balance at credit of rev-
enue account,3Otb Aug-
ust, 1884.............7,064 0

Less amount voted to
president and auditors
at the last annual meet-
ing................. 2,300 00

0 004,764O
Net interest, etc., received and ac-

crued to 3st August, 1885. 263,940 43

$268,704 48
1885.

August 3cst. By balance carried
to net year................. 3,887 56

J. G. MACDONALD, Manager.
The president, Sir W. P. Howland, then ad-

dressed the meeting, as follows Gentlemen,
-It becomes my duty to present you with our
twelfth annual report. Upon the whole we
feel confident, that, taking into consideration
the condition of business in the country,
the statement that we have laid before you,
setting forth our year's operations, will prove
to be satisfactory to you. Our profits have
been slightly under those of last year, but the
difference is less than we at one time, from
the reduction that bas taken place in the rate
of intereset upon new investments, might have
had reason to appreend. The difference is
t3,088-the profits of this year being 80,832,
and of last year t83,920, There is an increase
in ourg fProperty Account' of 17,707. The
property disposed of during the year amounts
to 53,123, and the aggregate amount received
exceeds, as in every former year, that at whihe
the properties stood in our books, showing the
shareholders that proper precaution is observed
and proper allowance made in taking over these
properties and entering them in our assets.

The cost of management bas slightly decreas-
ed, being 1,358ess than last year. Our reserve
has increasedfrom eya260,000.00 to a280,000
having arrived now at a point that gives us
fifty per cent, upon our capital. The whole of
this reserve has been created out of surplus
profits, over and above dividends paid to stock-
holders, except the sum of 25,000, which was
obtained from premiums received by the Com-
pany on two successive issues of shares.

There is no special remark, gentlemen, that
the statement cals for. I am, however, very
much gratified to be able to place before you
one that must prove so satisfactory, Ithink, lu
ail respects. The difficulty in obtaining invest-
ments and the reduction of rates, of course we
have felt in common with others, but I think
there is evidence now that we are likely to
have a more active state of things in business
generally in the country. We have got a large
crop, taking it altogether, and the probabilities
are that a fair remunerative price will be ob-
tained for it.

As to Manitoba; I am satisfied from my own
personal information that we may reasonably
lmok forward to an improvement in the state of
things there. Althoug there are reports of .in
jury to the crop, and althougb injury has
taken place to some extent, yet it is very diff-
erent from that of last year-the injury, except
in some very few instances, is hslight that it
will tot materially deteriorate the value of the
produce to the farmer. The demand for itis
good, it is being appreciated and will sustain a
highervalue than the kind and qualities of
wheat grown u other parts of the country;
and gson the whole, the position of the far-

mry io the Ncrodltho ilb uh injuryved,

I am satisfied, during the present year. It is
an important matter to us, as our business in
Manitoba is increasing, and, of course, is mak-
ing us a better return than we could obtain on
investments here. The greatest pains has been
taken by the Manager to inform us fully as to
the security which is offered for all the inves-
ments made there. Our Inspector has been
in Manitoba for nearly three months, and is
there still. He has already inspected a very
large proportion of all the loans, and I pre-
sume when he returns, there will not be one
that he has not examined personally, and the
advices which we have from him, are, upon
the whole, very satisfactory. The Manager
himself was also in Winnipeg recently, and
had an opportunity of supervising the invest-
ments that we have made in that city. The
Company will, we have reason to hope, share
in the advantages likely to result from the im-
provement both in the city and province. I
have nothing further, gentlemen, for which I
think it is desirable to detain you. If there
is any point in respect of the accounts, or the
business of the company, upon which further
information is desired than is already furnish-
ed, the manager will be most happy to supply
it. Before sitting down I desire to make the
customary motion for the adoption of the re-
port.

Col. Gzowski, in seconding the motion, said:
"The report being very full and detailed, and
your remarks covering the whole groundneces-
sary upon an occasion of this kind, there is
nothing for me left, as the usual seconder of
the motion, but to say that I have very great
pleasure in seconding the adoption of the re-
port."

The report was then put and carried.
Mr. Wm. Thomas moved, seconded by Mr.

R. Casimir Dickson, "That the thanks of the
shareholders be presented to the Canadian
directors and Manitoba local directors, and
also to the Scottish Board, for their watchful
care of the Company's affairs during the past
year."

The motion was carried.
Mr. John R. Cartwright, after moving,

"That the thanks of the shareholders be pre-
sented to the Manager and other officers of the
company, to the agents of the company in
Britain, and to its correspondents in Ontario
and Manitoba, and to the auditors for their
efficient discharge of their respective duties,
and that the auditors be paid $400 each for
their services, and be re-appointed for the en-
suing year," said: " I have no remarks to
make, Mr. Chairman, as to this, except that I
have had the pleasure of long knowing the
manager personally, and am satisfied that he
is the right man in the right place, and I be-
lieve the other officersare all equally efficient.',

The motion was seconded by Mr. J. J.
Woodhouse, and carried.

In acknowledging the resolution, the man-
ager, Mr. J. Grant Macdonald saidI: "lMr.
Chairman, I beg to thank Mr. Cartwright, and
the gentlemen present, for the kind expres-
sions towards myself and brother officers. My
old relations with Mr. Cartwright make it very
gratifying to me that he should have expressed
himself as he has done with regard to myself
personally."

On motion, Sir W. P. Howland left the
chair,-and Col. Gzowski having taken it, it was
moved by Mr. Woodhouse, seconded by Mr.
Cartwright, and resolved, "That the thanks
of the shareholders be presented to the presi-
dent for his continued careful attention to the
company's interests, and that he be requested
to accept the sum of $1,500 in recognition of
the same."

Col. Gzowski tendered the resolution to the
president, Sir W. P. Howland, whoin acknow-
ledgment said that he desired to thank the
shareholders for their kind consideration, and
the terms in which the resolution wascouched.

A poll for the election of directors was then
opened, and Messrs. C. S. Gzowski, jr., and R.
C. Fitzgerald, who were appointed scrutineers,
reported the following gentlemen as duly elect-
ed: Sir William P. Howland, Col. C. S.
Gzowski, A. T. Fulton, Hon. D. A. Macdonald,
Hon. D. A. Smith, Donald Mackay, Larratt
W. Smith, J. C. T. Cochrane, Hon. G. A.
Kirkpatrick, T. R. Wadsworth, T. McLerie
Thomson, C. E. Hooper, G. R. R. Cockburn.

At a subsequent meeting of the new Board,
Sir W. P. Howland was re-elected President,
and Col. Gzowski and A. T. Fulton, Esq.,
Vice-Presidents.
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FIRE RECORD. $10,000, small insurance~~-19th-V. Paim- DRuos AND CHEMICALs.-Advices to hand in

ent's tobacco store, J. Deloury's grocery, and dicate increased firmness in the market for

Thos. Loftus' fruit store damaged; Paiment quinine, and we alter quotations; prices are

ONTARIO. -- Picton, 10th.-Mr. Youman's insured); Deloury and Loftus insured for $500 expected to go higher. Cream Tartar is ad-

brick dwelling damaged slightly, covered in B. each in Scottish Union. vancing also; other hnes not much changed.
A. for $2,000 ; furniture of Walter Chadd Business is reported as only middling with
burned ; insured $400 in G. & L. Toronto, payments not much improved. We quote: Sal

11th.-Old wooden building, formerly Harte -The Great Northwestern Telegraph Com- Soda, $1 to $1.10 per 100 lbs., Bi-Carb Soda,

& McKillop's foundry, now a kindling store-$25 o2.0SdaAh$16t 1--Bi

bouse, gutted; loss some S600.-Mattawa, pany is putting a new cable, containingseven ro5 otas0toer20 Sa rb, 1 8.80 to 9.

12th.-Hospital burned down, loss under wires, into the Parliament building, Ottawa, chromate of a, . 100 r<>n 3 to 3.·

$1,000 ; insured $500 on building and $500 on order to give them increased facilities for Borax, refined, il to 12.; Cream Tartar

contents in Citizens. Belleville, 13th.-C. transmitting messages next session. The Tr crystals, 523; o 55c.;d, powder,

V. Bogart's frame building, loss $2,000; occu- company is anxious to enlargethe parliament- Tartaric Acid crystals, 52 to 55c.; do., powder,

pant loses 1900, and bas 1600 in Royal ; owner ary office by adding to it the department next 56 to 60c. per I.; Caustic Soda, white, 12.40 to

insured 1,000, Western; Miss Hodgis' brick door, now used as a paste-room, as their em- $2.60; Sugar of Lead, 9 to dic.; Bleaching

dwelling, same owner, also damaged, covered ployes find themselves uncomfortably crowded Powder, $12.25 to r2.75 according to lot; Alum

by 1700, Royal. St. Thomas, c2th.oTe in the space now allotted to them. 1.65c. to $1.80; Copperas, per 100 bs., 1.00;
St. Ju7ia, Goal Co's w orks , inh.re inaFlowers Sulphur, per 190 lbs., $2.75 to 13.00;
St. Julian Gear Co's works burned, insured in -It has been proposed, says the Orangeville Roll Sulphur, $2.40 to $2.60; Sulphate of Cop-
the London & Lancashire, $1,000; Northern, Times, to form a company for the manufacture per, $5.00 to $5.75; Epsom Salts, $1.25 to

11,000; Norwich Union, $1,500, and Lanca- of agricultural implements in that town. A $1.40 ; Saltpetre, $9.00 to $9.50 ; German Quin-

shire, $1,000. Mr. Young's dwelling and barn provisional board of directors has been appoint- ine, $1.10 to $1.20; American do., $1.10 to $1.20
burned, loss $2,500, insured in the Fire As- ed, and an effort will be made to raise capital Howard's quinine, $1.20 to 1.25; opium, $4.00 to

Bociation $500; Northern, $500 ; Caledonian, to the amount of $50,000. There is also some $4.25;Morphia,$1.80 to $1.90; Gum Arabic sorts,

1250, The Gear building was o vned by Mayor talk that another company will be organized 40 to 45c.; White, 55 to 70c.; Carbolic acid, 45

Horton, insured in the Commercial Union for the purpose of erecting and running a good to 60c.: Iodide Potassium, $4.25 to $4.50 per

Company for #1,500.-Dutton, 13.-Lane's foundry. lb. ; Iodine, 15.00 to $5.50 ; Iodoform, $7.50 to

block was burned, with Hockin & Pool's large 18.00.
stock of dry goods and groceries. The fire -The Perth Expositor warns its readers to FURs.-If the complications in Eastern

spread to Black's block, Hodder's bakery, be on the look out for a dangerous five dollar Europe result in fighting, the prices of our raw

Wilson's tailor store, and Thompson's furni- counterfeit on the Bank of British North furs will be materially affected as Russia and

ture store, totally destroying them, also a America which is now in circulation. The the adjacent countries take three-fourths of the

dwelling house occupied by S. E. Spurr. The imperfections of the bill are-the date, figures exportations from America. There is every

probable losses are about $20,000. The stock were omitted in the engraving, and are filled indication of the market opening low, and we

of Hockin & Pool was insured as follows : in with ink. On the back the letter o in the would council caution in buying on the part of

Citizens $2,000 Imperial $1,541 ; North Brit- word "of " is crooked and out of line, and on traders.
ish and Mercantile $1,541 ; Royal $2,000 ; the front the engraving of Her Majesty istFIs.

Commercial Union $3,500. Black's bank in poorly executed, and has a scratchy appear- FisH.-Labrador herrigs are held a little
Commrcil Uionfor 600 J.A. err' ti- ace.more firmly now that the wharves are pretty

Commercial Union for $600. J. A. Kerr's tin- ance. clear, but another cargo of about 1,5001brIs. is

sbop, Mercantile for 1600. H. Lane, building, -In England the Government stamp on at hand, and further supplies behind this.

er, loss about 1,000, covered; H. Lane, on patent-medcine bottles causes many ignorant One large cargo was stopped at Quebec, and

stock 300, insurance not known ; J. C. Prce, people to believe that there is an intention to sent to Ireland. We quote Labrador $3.25;
fancy goods, loss about 1,000, insured for guarantee the excellence or efficacy of the com- Cape Bretons, none in market ; Nova Scotia

1500; S. Wilton loss 16000; D. J. Thompson, pound. For the future, therefore, the stamps Shore, none; Gaspe Cod, 13.75; Halifax Cured,

furniture, loss 700, insured for 1600; J Cused for the purpose will bear the words: #3.25 to $3.50; Green No. 1, $3.75 to $4.00;
furnture,dlos es,J c This stamp implies no Government guaran- North Shore Salmon, $11, $10 and $8.50

Mcntyre, damages $200, no insurance ; ,, Newff'd inspected 50c. less; British Columbia,
S. E. Spurr, loss 1200, no insurance. 1 9.00 te 19.25; Lake Trout, 13.62k to 13,75
Chatham, Oct. 14.-Wyse's store, D. MacLacb-&.0 o925LaeTut$36Jo$,7

lan'a building, a d E. Strange's warehouse, -Of the eight prize-winners in the dress- half brl.

burned. Wyse is nsured for 11,200 on build- making contest at the Pennsylvania State GRocERIEs.-Trade is rather better than a

ing ad. W in00 on stockb; MacLaculan ias an Pair but one was a married lady. Young men week ago; country orders are coming in more

insurance of $2000; stoc;Maloses 1,200, no will do well to hunt up the premium list and freely, and there is a livelier movement in

insurancegofut2000; Strange loses 1200n act accordingly. A wife who can construct heavy staples. In teas, more particularly

bat store Kglosst4,000, insured Palm- her own wardrobe is a treasure in these days Japans, the demand is good, and both this and

erston 7tt.-David Irwin's bar and contents of French modistes and 8125 tailor-made the New York market are bare of low-priced

burned, isurd-Scotland 7t-Smith's suits. goods, but there are fair supplies afloat. A
burnd isurd Sotlnd,17thSmih'ssuis. becable just to baud reports the market in Japan

drying factory and Malcolm & Co's. store con- -All of a pig except his squeak may be adlar th iurettereimgades
sumed, fully insured-Belleville, 19th-Geo. said to be utilized, now that they are making a dollar the picul better for medium grades

A. Brown's carriage factory damaged, insured his blood into vest-buttons and using the ad low grades exnausted. Sugars arefnotry

for $2,000 in Phenix and e400 in Guardian. cartilage of his feet in the manufacture of car strong, granulatodbeing quoted 6 sc. at refinery

- Tecumseh, 16.-The house of a farmer springs. yellows d to 5c. Molasses and syrups un

named Belasco destroyed, loss $300- St. rasnsisreportegd. A sale of 4000 boxes Valenci

Thomas, 20th.-Joslyn's furniture store badly raisins is reported ath84c..prices ave advancl

damaged, fully insred--Egmoldville, 2t- 2/-6 d in Denia, and as the -"Avlona " bas only
daagdulynsrd--Emndile20h-ommærcia 28,000 boxes for this market, against 62,00<

Kyle & Mustard's flour and saw mills damaged 2,000boxes sbe brought last season, the market i

to the extent of $35,000, insurance on buildingblikely outi ;frm ¾ o90ithe resen
and machinery $5,000-Windsor, 20th.-The MONTREAL MARKETS. likely to be stiffn; f rom s to c. is the presen

steam barge- "C. N. Pratt," burned : valued price for jobbig lots. Elme raisins 8 to 8c.

at $16,000, insured for $5,000, incendiary. MONTREAL, Oct. 21st, 1885. fig in poud boxes 12c., in 10 pound boxe

Howe Island, l4th.-A f rame bouse ownod by OT LCt21,185 f rom 13 to 16c. according to quality ; curranti

A. Joslin destroyed, insured for 300-Mor AsHEs.-Somewhat of a jump has taken 5J to 6c., in brls, 7J to 8 in cases. First sup

risburg, 2lst-Donegan and Nish's tailor sbop place in prices, doubtless owing to one operator plies of Malaga fruit are expected in a day o

destroyed, loss-3,0o0, no insurance Colling- having got control of most of the supply, and two, and prices will. be slightly in advance o

wod 2st-Rev. ather Kiernan's new dwell- No. 1 pots are now .quoted at $3,85; of seconds last year's high figures. For rice there is an

ing bured, loss about 4,000. no insurace, there are none coming and price remains nom- improved demand at unchanged quotationE

incendiary-Colcbester, 2st-Judson Stay's nal at $3,40. In pearls there have been no Spices, tobaccos, canned goods, &c., are with

ianenda c olchetstuner, 21st---Judsonstalystransactions for two weeks, last sale being at out change.

barn and contents burned, loss 1500, partially a fraction over 5c. for re-inspected. Receipts, LEATHER AND SHoEs.-Shoe manufacturer

which in Sept. were heavy for the month, who make for the jobbing trade are prett

OTHER PROVINcEs.-SO. Bedeque, P. E. I., have fallen off greatly. Shipments are fair, busy, and some other houses making fin

Oct. 5.-R. Robblee's barn and grain contents; and stock in store is reduced to about 900 bls. goods are fairly employed, but in some othe

loss $2,500, insured $1,200. St. John 8th.- cases travellers are not yet out on the sortin

Coll Bros.' soap factory, partial, loss heavy; CEMENTS, PIREcLAY &c.-Quotations for tri at t is he Leathe

insured $3,000 in Com. Union on two build- cements are higher, London freights baving men are a little busierm; slaughter is decidedl

ings, Pond and Mill sts.; Jas. McDade, iron advanced 2/- per brl. Portland cement is scarce and fir at quotations, other lines pre

galvanizing shop, loses $200, not insured.- quoted now at $2,75 in large lots, 13,25 or sent no special features. There is no accum

Launching, P. E. I., 3rd.-J. E. Grant's smalls ; Roman, $2,75 ; firebricks, $25 per thon- lation. The English market is reporte

lobster factory, vacant, destroyed with con- sand, $3,25 per hundred; fireclay, $2 a bag. better, and some shipments of buff wi

tents and plant, no insurance. Southamp- DRY GooDs.-Travellers' orders are coming likely soon be made. We quote :-Span

ton, 4th.-Nathan Hogg's barn and imple- in fairly, in many cases botter than expected, ish sole B. A. No. 1, 24 to 27e.; ditt<

ments with several cattle destroyed, not in- and from different houses we learn that sales No. 2 B. A. 21 to 24c.; No. 1, Ordina.

sured, supposed incendiary. St. Gabriel are ahead of October last year, and that the Spanish, 24 to 25c.; No. 2, ditto, 22 to 230.

Locks, 13.-G. Outram & Son's file factory, deficiency in September sales due to the lack No. 1 China, 23 to 24c.,2No. 2, 22 to N20

loss $4,000, insured in Commercial Union, and of visiting buyers, has been more than made ditto, Buffalo Sole, No. 1, 2 l er23,.; ditto, 2N

Phœnix for $1,500.-Fredericton, N. B., 13. up City trade is rather dull, suburban re- 2, 194te 21c.; Hemlock laught'. NO iU25t

-Morrison's saw mill, two million feet of tailerg find their trade considerably effected, 27c.; oak sole, um, 33t'o 890.; ditt

sawn lumber and a dozen frame bouses con- but the counters of the larger and more cent- per, light and nel. Graie 84 to87

sumed, loss nearly $100,000, insured in C. U. rally-situated dealers are well lined with pur- heavy, 32 to 60. ;Grndo 1t8704
Roya, L L. . &Westrn or $000each22 

o 28. -ditop m"»Il, 16 t

Royal, L. L. G. & Western for 1000 each chasers. There is evidently less disposition to Splits, large, 2 to 82c-.; Cals(

Phbnix.1Cookshire, e, 11 0 grumble at collections. Crops and country 24c.; Calf; Iitation Frnch0

Pope's dwelling house burned, loss $1000, no produce generally are being realized on to te 46 lb.), L Ret h

insurance-Montreal, 20th.--St. Mary's some extent at least, and there is some little skin' 0 rness24t
foundry, owned by T. Crevier, damaged, loss improvement in remittances. <t.4~ 24e30;BudCo
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T1HE MONETARY TIMES.

12J to 16c.; Pebbled Cow, Il to 15c.; Rough,
23 to 28c. ; Russet and Bridle, 45 to 55c.

MIETÂLS AND H.AiwÂE.-Buinese continues
quiet, despite the approaching close of navi-
gation, which is generally supposed to throw
some life into the movement of heavy goods,
but this sort of thing is now becoming almost
a sort of tradition of the past. The home
market for pig iron, according to mail advices,
is dull and depressed, and finished iron shows
no signs of strength although attempts are
made to throw some stiffness into it. Tin
plates are about the only line that shows firm-
ness, and all advices indicate a strong market,
with prices likely to go higher. The season
for Canada plates is about over, dealers are
nearly all supplied, and prices continue
easy. Lead, tin and copper are as be-
fore. We quote :-Gartsherrie and Sum-
merlee $16.50 to $17; Langloan, and Colt-
ess. $17 to $17.50; Shott, $17 to $00.00; Eglinton
and Dalmellington, $16.00; Calder, $16.50 to
$17; Hematite, 817 to $20; Siemens, No. 1,
817.50 to 800 ; Bar Iron, $1.62J to $1.65; Best
Refined, $1.90; Siemens bar, $2.10: Canada
Plates, Blaina $2.40; Penn &c. $2.50. Tin Plates
Bradley Charcoal, $5.75 to $6.00; Charcoal I.C.'
*4.35 to $4.75; doI.X., 86 to $6.25; Coke I.C.,33.75
to 84; Galvanized sheets, No. 28, 54e to 7c, ac-
cording to brand: Tinned Sheets, coke, No. 24,
64c: No. 26, 7c, the usual extra for large sizes.
Hoops and Bands, per 100 lbs., 81.90 to 82;
Boiler Plate, per $100 ibs. Stafford-
shire, $2.25 to 80.00 ; Common Sheet iron,
$2.00 to $2.10; Steel Boiler Plate, $2.50 to
82-75; heads, 84; Russian Sheet Iron, 10 to l1c.
Lead, per 100 lbs.:-Pig, $3.50 to 84: Sheet,
84 to $4.25 : Shot, $6 to $6.50 ; best cast steel,
lic to 13c, firm; Spring, $2.75 to $3.00; Tire
$2.50 to 82.75,: Sleighshoe, $2 to $2.25; Round
Machinery Steel,3 to 34c.per lb.; Ingot tin,23c.
to 24c; Bar Tin, 26e; Ingot Copper, 12J to 14c;
Sheet Zinc, $4.50 to $5.00 ; Spelter, $4 to $4.50;
Bright Iron Wire, Nos. 0 to 6, 82.75 per 100
lbs

OILs, PAINTS AND GLAss.-The English mar-
ket for linseed oil is reported as having reced-
ed a little, though this is ard to understand
in face of the known great scarcity of seed.
Prices here are 61 to 62c. for raw, 63 to 64c.
boiled. Turpentine is firmer at 55c.; olive and
castor oils unchanged. In fish oils Nfld. cod
would bring 55c. in fair lots but is hard to get;
for Gaspe 524e. is asked ; steam refined seal 49
to 51c. The lead and color market is
unaltered. We quote:-Leads (genuine and
first-class brands only) $6 to $6.25; No. 1,8$5.50;
No. 2, 85.00; No. 3, $4.50 to $4.75. Dry white
lead, 5e. ; red, do. 44 to 4¾e. These prices for
round lots, London washed whiting, 50 to
60c. ; Paris white, $1.25 ; Cookson's venetian
red $1.75, other brands venetian red $1.50 to
$1.60; Yellow ochre, $1.50 ; Spruce ochre, 82
to $3. Glass $1.70 per 50 feet for first break.

PROvIsIONs.-There is still an absence of any
shipping demand for butter, such as is usual
to the season, and the movement ise nfined
to the supplying of local wants. We quote
creamery, 194 to 22c.; Townships, 14 to 18c
for good to choice ; .Morrisburg, 12 to 16c.
Western, 10 to 15c. Cheese very quiet but
firm at 8f to 8¾c. for fancy August, 9j to 9c
for fancy Sept. Receipts of eggs are light
and prices are firm at 16J to 18c.

SAL.-There is nothing specially new in
this lino ; a fair business is doing at following
rates :-Elevens 48 to 50c. ex- Nharf, 55c., ex
store ; twelves 46 to 48c. ex-wharf ; factory
filled $1.10 to $1.15; Ashtons and Eureka
$2.40 ; Turks Island 30c. per bushel; rock
salt 50c. per cwt., special quotations for toi
lots.

WooL.-Dealers appear satisfied with th
business doing, and are well employed. Ther
is some little scarcity of fleece, this not beini
much of a market for this line, but so fa
there bas been no great difficulty in filling
wants at quotations, though figures in som
Western prints would indicate a stronge
mîrket.dWe quote: Canadian supers 27 t
28e.; B ditto 22 to 23e.; unassorted 21 to 22c.
black 29 to 21c.; cape 16 to 18c.; no Australia
in the market ; fleece 21 to 22C.

TORONTO MARKETS.

ToRoNTO, Oct. 22nd, 1885.

A further development of strength, in som

instances quite pronounced, has characterize

the dealings in shares during the past weel

At the close a somewhat easier feeling prevai

ed. Montreal Bank sold up to 204¾ and 20

is now offered, without sellers. 110 was freely
paid for Ontario, a rise of 14. Toronto and
Merchants were steady and in better demand.
Standard advanced 14 and Imperial 1, while
Commerce and Federal fractionally improved
199 is now bid for Dominion, ex-dividend,
against 2014 with the dividend. The greatest
rise was in insurance stocks, British America
gaining 6j and Western 94 in bids, the quota-
tions being 85J and 112 respectively. Domin-
ion Telegraph is 14 higher, at 88¾, and Canada
N. W. Land stif, at 42/. The dealings n
loan societies' shares were all at better prices,
especially Canada Permanent, which sold at
203ï, a rise of about 2%.

DRuGs AND CHEMIcALs.-Things are encour-
agingly brisk in this department at present.
Orders for general goods are increasing and
the demand for vaccine points is unabated;
the American manufacturers of the "points"
must have made handsome profits on Cana-
dian trade in this article. Quinine is still ad-
vancing so also is iodide of potass. The form-
er quotes at $1.05 to $1.15, and the latter
84.40 to $4.75. Opium is firm and without
change in price. A car load of extra good
linseed oil offered this week at 644c.

FLOUR AND MEAL.-Compared with a week
ago the four and meal market is not so active
and prices, in one or two instances, have eased
off. Instead of$4.10 to 84.15 for superior ex-
tra, as was the case last week, the figure is
$4.05 to $4.10, the last named price being the
limit. Extra quotes at $3.95 to $4.00. There
is said to be no strong bakers' in the market,
the quotation, $4.50 to $4.75, can therefore be
regarded as nominal. Other grades of flour
are unchanged. Oatmeal and cornmeal also
continue the same. There is not much doing
in bran, the price of which is $11.00 to #11.50.

GRim.-During the past few days a weaker
feeling has manifested itself in the grain mar-
ket. Wheat is down from 1 to 2 cents and
is dull of sale at the decline. There is no ex-
port demand and sales are made mostly to
millers. We quote No. 1 fall, 86 to 87c.; No. 2,
84 to 85c., No. 3, 82 to 83c.; No. 1 spring 87 to
88c.; No. 2, 85 to 86c.; No. 3, 83 to 84. The
feeling in barley is firmer, particularly in the
higher grades. There is a marked improve-
ment in receipts with the quality dark and
the bulk of it running No. 3 and No. 3 extra.
Our figures for No. 1 are 80 to 81.; No. 2, 72
to 73c.; No. 3, extra, 67 to 68c.; No. 3, 59 to
60c. The quotation for oats ranges from 32 to
34c., somewhat lower than last week. There
is not much doing in peas at 62 to 63c. Corn
and rye nominally 57 to 58c. and 58 to 60c.
respectively.

GnocERiEs.-With the exception of a very
strong market for fruits this branch of trade
presents no important changes since last Fri-
day. In the case of fruits, currants have ad-
vanced fully half a cent per pound. A short
crop is reported. Raisins too are very firm
and are likely to go higher. Unlike last year's
importations they are all of excellent quality.
The sugar market shows perhaps a sligbtly
better feeling. There is nothing to be had in
refined under 5ge. Porto Rico may be called
out of the market and Barbadoes is very
scarce. Teas are in moderate demand at

- steady prices. Trade generally is reported as
- fair and remittances not bad.

HARDWARE AND METAL.-A considerable ad-
n vance has taken place in the English market

in tin plates, coke and charcoal. It is thought

e that when stocks have been a little more re-
ýducod and an increasing enquiry comos, tjll

e higher prices will rule. Orders can be placed
g to-day for limited quantities at our quotations.
r There is a firmer feeling in ingot tin and noth-
g ing better can be done than 23c. for "Lamb

r and Flag "; this leaves, it is said, a very nar
row margin of profit for the importer. Pi
lead je if anything higher. Indeed ail metals

n are firmer in this market, due to the increasec
rates of freight. The steamship companies i
Liverpool having determined upon advancin
and holding firm at combinatian rates. Thi
step has been deemed absolutely necessaryhi
face of the fact that most of them have no
been able to pay dividende for the past threE

e or four years. Window glass remains unalter
d ed, stocks are very low but advices of ship
k ments from Antwerp will enable dealers tc
- complete the bulk of orders before the close o

l- navigation. General trade je considered bette:
~4 than the average with improving payments.

PRovIsIoNs.-Last week's remarks. with but
few alterations, will represent the state of this
week's market. An improved feeling is re-
ported in cheese and fali makes are held at 10
to 104e.; the wants of the jobbing dealers are
supplied mainly with summer goods. There
is a scarcity of choice butter, which is in re-
quest and would command 16c. Other grades
are comparatively neglected. In hog pro-
ducts the stocks of bacon are, if not entirely

Leading Wholesale Trade of Hamilton.

and at lowest figuresIN SOIREto the Trade:
I brls. No. 1 FAT MACKEREL.

j brls. No. 2 selected SHORE MACKEREL.
j brls. No. 3 EXTRA MACKEREL.

Barrels No. 1 CAPE BRETON HERRINGS.
Cases (ea 2 quintals) prime TABLE COD.
j bris. No. 1 WHITE FISH.
à brls. No. 1 SALMON TROUT.

JAMES TUR'NER & 00

won11 GiId & (oI,

AND

Wholesaie Grocer8
HAMILTON, ONT.

NEW FRUITS.
Choice New Crop Teas.

Barbadoes Sugars.
A FULL STOCK OF

Canadian Rot ined__Sugars and Syrups,
S.AL'I W çrAE R FISE .

WHITEFISH AND TROUT FOR SALE.

BROWN, BALFOUR &COI
Wholesale Grocers,

H A. M I LT ODN.

B.o OREENINO & CD.,
WIRE MANUFACTURERS

AND

METAL PERFORATORS,

7- VyC IRE MILL
B HAMILTON, ONTARIO.
d
n - (D rp E
'. TO oIJR NUI2MnOuI CON MMUMER4.

O n account of the tobacco crop o n 1883 being sonpoor, we did flot buy xnueh, and seiected only the
t best of it, as we always wish to keep our'" T. & B.
e Myrtie" brand up to the standard; and therefore

-there may be a scarcity o! "IT. & B. Myrtie" Piug
for a short time. If such the case there will bea

- full supply on the market by the end of October.
o The tobacco we are now about to manufacture le
f the finest we have ever had, and we know it wilI
rplease ouurnumerous consumers.

r Y ursEs E .ct UCKETT SON.
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exhausted, at a low ebb. Hams are selling at
12c. and rolls at 10 to 10e. for new cure.i
There is a more plentiful supply of dressed
hogs, the figure for which is $6.00 to $6.50.
Eggs bring 18 to 19c. Nothing is being done
in dried apples.

"AS OTHERS SEE US."
We now proceed to give another instalment

of what the members of the "Fourth Estate "
have to say anent the Ontario Mutual Life;
and this time we shall begin with quotations
from a few of the

LEADING WEEKLIEs.
The Waterloo Chronicle, being located in the

same town with the Head Office of the com-
pany, enjoys special advantages by way of
knowing whereof it speaks, and, o that ac-
count its opinion is the more reliable. From a
review of the company, embracing a period of
some fourteen years, we take the following ex-
tract :

IThe business of hife assurance at the pres-
ent day has assumed such vast proportions
and has become so intimately associated with
the welfare of famihies both rich and poor,
that it has grown to be a duty each head of a
family owes to those dependent upon him, and
in fact, te the community at arge, te mesure
his life in some one of the many good and sol-
vent companies doing business in Canada.
Among these the Ontario Mutual Life Assur-
ance Company has established a reputation
for excellence in the systems in use, for fair-
ness in rates, and for honesty and integrity in
all its dealings, second to no other first-class
life assurance company in this or any other
country. Personally enjoying the acquaint-
ance of its founders, its Manager, its Secretary,
its Board of Directors, and many of its agents,
we can, without hesitation, strongly recomm-
end our friends to entrust their business in
this line to the most reliable, safe and economi-
cal of companies. We do not know of a single
instance (and we are familiar with its history
from tlie begiuuiug) in whicli The Ontario
Mutual Life Assurance Company acted intany
way towards its patrons other than just and
honorable in every respect."

But no less valuable is the testimony borne
by the Galt Reporter whose editor was for many
years one of the Auditors of the Company. In
its issue of May lst 1885 that paper says :

" * * * * * It is needless, almost, now
to claim public attention for the Ontario Mu-
tual Life. It has done its work so well, has
met publie demand so thoroughly in equity
and liberality, that entire confidence has for
manîy years been enjoyed by it, as is testified
by the rapid growth of its business. Lt has
strong competitors but has passed many and
nearly equalled others. * * * *

The Company carries a large number of
Risks in Galt and vicinity, but as the necessity
for Life Insurance is recognised so thoroughly
now, that lie who has responsibilities and does
not insure is looked upon as almost criminally
neglient, its record and provisions warrant
earnest recommendation to all. * * * * "

Let us now see what the "official organ " of
the Catholic Mutual Benefit Association, in
Canada, (which to some extent may be regar-
ded as a rival organization), has to say about
the Ontario Mutual Life. Want of space alone

prevents us from giving the article in extenso;
but the following will show the spirit of fair-

ness by which the writer was animated. The

London Catholic Record of April 25th, 1885,

says :
&* * * * * The generous measure of

success which we wished the company a year
ago has been filled to overfiowing, as will be
evident when we state that its cash income has
increased t wenty fire per cent, over the previous
year, while there has been added to its assets
the large sum of $118,956.21, showing a growth
in resources as unprecedented as it should be
satisfactory to the members of the cômpany as
a whole. The Ontario has now attained a posi-
tion among leading life companies, which,
while it is most creditable to the management,
je the best possible guarantee that eau be given
of the sounidness of its financial standing, the

popularity of its plans of assurance, the liber-
ality of its dealings and the certainty of its ra-
pid and healthy development in the years to
come. * * * * * We commend such of
our readers as may require life assurance in a
thoroughly reliable company, to make them-
selves acquainted with the inducements the
Ontario offers before insuring elsewhere."

The Farmer's Advocate, a monthly journal
published in Londor and devoted to agricul-
tural interests, in its issue for July 1885, thus
refers to life insurance:

" In an issue of the Monetary Times, one of
the most ably and independently conducted
publications in Canada, there appears an ar-
ticle expOsing the dangerous and almost fraud-
ulent systems of life insurance too numerously
operating in the U. S. and Canada. * * **"

It then warns its readers to give a wide
berth to all those catch-penny, "cheap John"
schemes, and very wisely concludes that :

" If we intended to insure in any company
at the present time, we should prefer the On-
tario Mutual Assurance Co. of Waterloo.
There are names of highly honorable men on
its list of directors, and from their reports
they show a most satisfactory increase in busi-
ness; they offer as reasonable rates and safe
investment as any we have, and as sure a
prospect that the claimants will receive their
dues at a proper time."

And now let us hear from the
INSUBANCE AND FINANCIAL PAPERs.

The Toronto Budget, devoted exclusively to
insurance matters, and whose Business Man-
ager was present at the last annual meeting,
speaks thus :

" The annual report of the Ontario Mutual
Life, for 1884-the fifteenth for the company-
shows that the Ontario has made marked and
gratifying progress from the commencement.
In keeping with this, the business of last year
was a large increase over that of the preceding
year. * * * * *"

Having referred êt some length to the finan-
cial aspect of the company's report, the writer
says:

" The meeting was a large one, and from the
eulogistic remarks of prominent members and
the harmony prevailing throughout, all appear
to have been highly satisfied with the past
progress, and present condition of The Ontaric
Mutual Life. We congratulate the manage-
ment and the agents on the result of their
united labours, and wish for them, individually
and collectively as a company. any amount of
prosperity."

Its Montreal contemporary, Insurance Society,
informs all whom it may concern, that:

" It is a pleasure again to record the pro-
gress made by the Mutual Life Insurance Co.
of Canada-the Ontario Mutual ;" and after
pointing out the leading features for which the
annual report was noted, the editor concludes
his article as follows:

"We note with pleasure the esprit de corps
which exists among the policyholders and
agents of the Ontario Mutual, and whieh has
had much to do with its rapid progress. It is
very evident that the company has a bright
and prosperous future before it. It is evidence
of a very high degree of managerial ability to
be able to build up a large institution on the
mutual principle, having its headquarters in a
small country town, but this bas been done by
Mr. Hendry, manager, and the company's able
secretary, Mr. W. H. Riddell. As a result of
their labors they have the satisfaction of know-
ing that the Ontario Mutual now stands in the
very foremost rank of our prosperous Cana-
dian life companies."

In its issue of April 24th, 1885, the Journal
of Commerce, an excellent authority on such
matters, devotes a half column of editorial to
a review of the company. It says :

" It cannot be denied that the business of
the Ontario Mutual for the year 1884 amply
justifies the anticipations hazarded in the open.
ing sentence of the report of the Directors,
twelve monthis ago, based upon the steady pro-
gress attained by the company. A comparibon

of the salient features of the last two reports
will suffice. The net assets have increased
from 3450,080 to 8563,900 ; and of these there
is only the small sum of $5,246 set down te
" Agents and other Balances " ; it was $10,873
in the previous year. The total assets have in-
creased from $533.706 to 8652,662. * * * * *
It goes without saying that the report of the
Ontario Mutual for 1884, which we reproduce
elsewhere, is creditable alike to the manage-
ment and executive officers and te our Cana-
dian institutions."

And last, but by no means least, the Monetary
Times, of the same date, comments on this

company in the following strain :

"A n agreeable absence of superlative terms
and boastful language characterizes the report
of this company. The facts and figures of the
year's achievements are therein plainly told,
and they tell assuredly of energyand progress.
The assets have gone on increasing, so that
those of 1884 are twelve times those of only

ten years ago, and double those of 1881. Com-
paring the receipts of the latest year with its
predecessor, a gain is shown of $387,000 in
new insurance, $1,183,000 in total insurance,
$50,000 in income and $85,000 in net assets,
all gratifying features. * * * * » The
surplus is stated at 847,223, when last year it
was $43,761. It is well te note that while the
usual and legal standard of Hm Table and 4j
per cent. interest is adopted in the above
showing, the Ontario yet adheres te the more
exacting standard of the Actuaries' Table and
4 per cent interest in determining the surplus
for distribution. The ratio of expense is low,
a good feature; while the liberal conditions
which exact no permit for policy-holders who
are exposed as volunteer soldiers, must assist
te popularize this steadily growing life com-
pany."

In conclusion, (as a good tree is known by
its fruit), we may be permitted te give a few
examples;of

PROMPT PAYMENT OF cLAIMS,

not by any means an unimportant character-
istic of a Life Company, and one for which the
Ontario Mutual is specially distinguished.

The London Free Press, of March 7th, con-
tains the following paragraph:-

" The Ontario Mutual Life Assurance Com-
pany, of Waterloo, is te be congratulated on

rthe prompt settlement of the dlaimi of Mrs.
tJames Watson, on the policies in that com-
pany held by her late husband. Mr. Young,
on behalf of Mrs. Watson, returns thanks for
the speedy and satisfactory settlement."

The policies were for $8,000; the assured
f died Feb. 18th, 1885, and the claim was paid

Marci 4th, without any abatement for dis-
count or other charges.

The Brantford Daily Expositor of April 21st
- has this notice:

"PROMPT PAYMENT.-The widow of the late
Wm. Irwin wishes te return lier thanks to the
Ontario Mutual Life Ineurance Co. for its
prompt settiement of her claim. Her husband
died on April lst, and she has already received
a check for the amount."

The policy was for $500; the assured died
April lt, and the loss was paid the very day
the proofs of death reached the company,

t completed, namely, April 17th, 1885.
Other instances might be given, but these

should suffice to show that the company de-
serves the reputation it enjoys for liberality
and promptness in the settlement of its death
losses. Were further proof desirable we might
point te the fact set forth in the company's
last annual pamphlet report-to wit-that the
Ontario Mutual Life paid no less tha] thiry-
five policies, during 1884, immediately onfcof-
pletion of claim papers, each claim having been

paid on the very day the usual dischargOreached

lthe head office and without any abatement for

prompt payment.
If it be granted--anl who wil deny tb0aC?

-that "actions speak louder tha*nworde,"
thnwrohnk The Ontaio P-em

thenwef thiITheg()nt of a discern-

.rthy t
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AT WHAT PRICE CAN WE GET By _Y & GO.
FIYE CARS G00D FINE SHORTS? WHOLESALE STOCK OF
Millers offeringkindly send us samples, with lowest 29 FRONT ST WEST, TORONTO. WINE SPRTS AND SPICES,

'tions. We ýhaverncepatent flo urs in stock, and 2 RN S N ORNO INS PRTSRAND P IC
?hould be lesd to receive a few cars on consign- 

N 'I0 :''O

ment; trade improving slowly. We have received instructions to sell en bloc by And General Country Stock at Woodbridge,
J. A. CHIPMAN & CO., Public Auction, at a rate on the s of theinventory For Sale by Public Auction.

Millers' Agts. & Com. Mchts., Halifax value thereof, onTenrS a e rec iuctions
_____________-- ________-TUESDAY, the 27th October, at 2 p.m., The undersigned h ave received instructions froin

E. R. C. Clarkson, Trustee, pursuant to an order of

XNat our salesroom, the entire stock and fixtures of the inspectors, to offer for sale by public auction, at

Il.00 their warerooms, 29 Front Street West, Toronto, on
TUESDAY, OCT. 27, at 2 o'clock p.m., the follow-

OWE N SOUND R O NICHOL'ACKENZIE & sO., ringassetsbelongingtotheetate of &

Forwarders & Commission Merchants, TO :RC n )N T G• No. 1.- Stock of Wines Spirits, Spices,

Dealers in Pressed Hay, Grain and Supplies. Amounting to over $35 .000 ,consisting of Fancy Dry etc., stored iu the Wellngton St.ware
c- ---- ili. s ethoue if the firmlToronto n aluedas

Lumbermen and Contractors' Supplies a specialty
J. W. MAITLAND. H. RIXON.

WARNOCK & G
ESTABLISAED 1844.

GALT, - - -- ONTAR109
MANUFACTURE

Axes, Tdge bols, Chisels,
Picks, Mattocks, Crowbars,

GoodsDess Trimns NiinrMK, IUM
Velveteens, Wool Shawls, $25,000; Buttons, Notions,
etc., S10,000; total,, $5,0O0.

The above goods are in nice shape, and the busi-
ness in good running order. The stock consists of
nothing but winter and seasonable goods. The Mil-
linery and Fancy Dress Goods consist largely of this
fall's importations from the American markets. The
button stock has been also well kept up by recent
importations from Germany and foreign markets.
The above offers an opening for parties desiring to
commence a wholesale -business in Toronto seldom
met with. The lease of the premises (which are de-
sirable and well situated for the business) may be
obtained for a long period on favorable terms, and
the business continued without an yinterruption.

TERMs:-One quarter cash;; b ance, 2, 4, and 6
months, approved paper. A stock list has been pre-
pared and may be seen and all information obtained
on the premises, :l Wellington Street, West, or from
the auctioneers.

Heavy Hammers, Carriae Springs,G
Buggy and'Waggon ears.. SUCKLNG, CASSIDY & Co.

Have been awarded Gold and Silver Medals at
Antwerp and Toronto Industrial Expositions.

SEND FOR PRICE LISTS.

OnhAccoit of A 0ho0l it Ra Concer.
We have been instructed by Messrs D. Torrance &

Co., agents of the S. S. Grassbrooke, stranded at Seal
Cove, Newfoundland, on a voyage to Montreal, to
offer at auction, in lotsnto suit purchasers, the bal-
ance of her car go, now landed at Windmill Point
Wharf, foot of McGill street, Port of Montreal, coin-
prising:-

831 Iron Girders
27 Bundles Iron

321 Iron Tubes
70 casks Sheet Zinc
57 cases Sheet Zinc
42 cases Sheet Zinc (loose)
51 Rouler Plates
16 Tires

3 Barrels Zinc Paint
80 kegs Nails
22 kegs Red Paint

2452 boxes Glass
128 bundles Wire

AO plates Spelter
94 Bolier Heads

146 crates Botties
1 cask Suphur
3 baies Hops
7 cases Glycerine

22 cases Fancy Goods
The whole for unreserved sale and immediate re-

moval on
WEDNESDAY, OCTOBER 2S, at 10 o'clock.

VU Catalogues ready Tuesday, 27th inst.
THOMSON & GOWDEY,

Auctioneers,
The Grand Central,

241 and 243 St. James Street, Montreal.

Notice toContractors
SEALED TENDERS addressed to the under

signed, and endorsed " Tenders for Iron Roof Trussei
and Girders for Armouries, Drill Hall, Montreal,
will be received at this office until THURSDAY, th
12th day of November next, inclusive, for the con
struction of

Iron Roof Trusses and Girders for Armourie
at the Drill Hall, Montreal.

Plans and Specifications can be seen at the Depar
ment of Public Works, Ottawa, and at the officec
A. Raza, Architect, Montreal, on and after THURý
DAY, the 22nd instant.

Tenders must be made on the printed forms su)
plied.

Each tender must be accompanied by an accepte
bank cheqe, mnade payable to the order of the Ho:
orable the Minister of Public Works, equal f0 gl

f rcn.of the anouint o! the tender, wbich will i
lorfejted i the party dleclilies to enter into a col

tract when called upon to do so, or if lbe fail to con
piete the work contracted for. If the tender be ng
accepted the cheque will be returned.

The Departinient will not be bouud to accepit)
lowest or any tender. nrder.

A. GOBEIL,
Secretal

De arment of Public Works,
sttawa, l4th October, 1885.

TRADE AUCTIONEERS.

NEW ADVERTISEMENT.

TENDERS.

Cit Mo!

1Gorporationl

Toot

DebRtRres.
Tenders will be received at the City Treasurer's

Office at or before 3 p.m. on

THURSDAY, 29th OCTOBER, 1885,
a

pc
yr
s

p-

ed
n-

s

bet-of

p-.

he

ry.

Nper inventory at ................... . .9 .5 9No. 2.-Stock at Woodbridge
branch store, consisting of
Dry Goods, Tweeds, Cloths,
Dress Goods, Prints, Linings,
Shirtings, Cottons, etc............3107 79

Boots and Shoes............... 60;38
Groceries and Liquors...............1,438 66-- S4,907 .30

A large portion of this stock is new. Terns-For
Lot 1, cash; for Lot 2, one-third cash, balance in 2
and 4 months, with 7 per cent. interest, secured to
the satisfaction of the inspectors; 20 per cent. de-
posit required at time of sale. Stocks and in-
ventories may be seen at the different stores.

E. R. C. CLA RKSON, Trustee.

SPECIAL NOTICE
TO

Purchasers of Cotton Warp.
We find it necessary to cal1 the attention of those

who USE COTTON YARN OR WARP, to the -
fact that the Yarn made by us is the ONLY

WATER TWIST YARN
made in the Dominion, no other mill having the
machinery on which to make it.

Our Yarn is consequently very much superior for
weaving purposes to any other in the market, a fact
which is well known to those who have used it for
the past TWENTY YEARS.

All our Yarns have our name upon the label, and
none other is genuine.

For sale by all wholesale houses.

Wni. PARKS & SON,
(LIMITED.)

NEW BRUNSWICK O0TTON MILLS.
WILLIAM HEWETT,

11 Colborne Street,
Toronto

DUNCAN BELL.
70 St. Peter Street,

Montreal.

dressed to Alderan DEFOE, Chairman of the
f the City Council, for the Yins

urchase of Consolidated Loan bebentures of the
ity of Toronto, maturing at the expiration of 40 FOR SALE OR TO RENT
ears,. bearing interest at ifour per cent per annum,
ssued under the several By-laws of the Corporation
anctioned b Acts of Parliament, and aggregating
n amount of

$63 4:. 300, The subscriber, being desirous of retiring from busi-
ness, offers for sale or to rent his well and old estab-

To be applied as follows, that is to say: lished Foundry, situated in the centre of the town;
For providing a new punping engine at present doing a good agricultural implement trade.

and other special expenditure on the The buildings are stonie, one and two storeys, con-
Toronto Water-works ........................... :$160,000 taining machine shop, moulding shop, blacksmith

For constructing the Garrison Creek shop, and wood shop, all in perfect working order,
sewer................................ 100,000wikpatterns for all the latest implements, and

For purchasing a site and erecting a Court- miscelianeous patterns, the accumulation of thirty
bouse.0............................. 00,000 years. In connection there is a brick show-room,

For Public School purposes................... 42000 two storeys.

For Separate Scbool purposes.............. 32,300 This is a rare opportunity. There is a large home
field; has now a good lake trade, whici can be ex-

These debentures will be made payable either in tended to any extent, as Owen Sound is the nearest
currencv at the Bank of Toronto, or in sterling at oint to the Manitoulin Island, the north shore of
the baAking-house of Messrs. Lloyds, Barnetts& Lake Huron, and the North West.
Bosanquet, London, England, with interest coupons I also offer valuable building lots on Poulett Stree t
attached for the payment of interest thereon, balf- and other parts of the town.
yearly, at the rate above named. D. CHRISTIE,

Tenders to be endorsed "Tender for City of To- Owen Sound.
ronto Four Per Cent. Consolidated Loan Deben- -- -----

turcs." They shall name a sum reaching or exceeding
$96 for every $100, the said sum of $96 being the
minimum sum at whicli a tender can be made, and
parties may tender for a part or the wholA of the
issues.5

Parties tendering are requested to furnish names
of personal or corporate security for the fulfilment 103 & 105 Queon St. East, Toronto,
of their tenders if accepted.

The debentures will be delivered to the party MANUFACTURER OF ALL KINDS OF
whose tender is accepted at the City Treasurer's
Office, Toronto, the proceeds of the sale being pay -fnv mveu Ufl'
able in currency, or if the debentures are taken in A''l.lI w!IIflQ 'i1I"K
sterling, ai the par of exchange, at said place o! uU iuUi

The bighest or any tender not necessarily ac- &c., &c.
cep ted.

Any further information can be obtained at this SPECIALTIES:
office. SAMUEL B. HARMAN, Ralroad Lorries,- Cartage, Express,

City Treasurer. Grocery and Delivery Waggons.
Offi T Th T dithll.1 kidr ofC i d

City Treasurers ome, 88oron
October 20th, 1885.1

A ÈNIRII" A IMYT

1-ue -racie supp iei wi au Knas oi arriage an
Waggon Woodwork.
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15,000 IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851),

MANUFACTURE THE CELEBRATED

James Leffel's Double Turbine Water Whoel,
All Sizes of Stationary and Portable Engines and Boilers, Shafting, Pulleys,

Hangers, Gearing.
Latest Improved English and American Gangs. The Stearn's Circular Saw-Mills with Fractional Head

Blocks and King of Dog -this Mill is acknowledge in the United States and Canada to be superior to all others
-also a very complete Crcular Saw-mill with Iron Frame and cheaper Head Blocks for Smal Mill. Saw-mill,
Flour-mill, Paper-mill and Water Works Machinery a specialty.

For further particulars address

F. W. GLEN, GENERAL MANAGER,
OSHI&AA ONT

THE PENMAN
ANUFAdCTURING C0., Limted.

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber LinIng,
Yarns, Horse Blankets, &c.

Also, THE CELEBRATED PATENT SEAMLESS
HOSIERY, snooth and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels,
double toes for Ladies, Misses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents .-D. MORRICE, SONS & CO.,
MONTItEAL AND TORONTO

MERCHANTS,_ATTENTION!
ECONOMY, NEATNESS & CONVENIENCE

at last secured by using

HIwT NITER'S

Rolled Paper Holder and Cutter,
in connection with our

ROLIED wKA.*PENG PAPERS.
Send for circulars, samsples and prices.

BRITISH AMERICAN ROLL PAPER 00,
BEJLLE~ILLE, ONT..

- - - _ _ _ _ 1828

THE QSHIAWA

MALLEABLEIRON C.
MANtTFÂCTURERS 0F

MALLEABLE IRON,

• CASTING-S -

TO ORDER FOR ALL KINDs OF

AGRICUL TURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

NOTICE|
is hereby given that JAMES STRUTT, of the Village
of Tyrone, in the County of Durham, has, with the
consent of his creditors' according to the provisions
of 48 Victoria, Chapter 26, Ontario, made an assign-
ment of his estate and effects to Frederick Kennedy,
of the City of Toronto, bookkeeper, as trustee for
the general benefit of all creditors of the said James
Strutt. And all persons having claims against the
said James Strutt are notified to send such claims,
with the vouchers upon which they are based, and
attested as required by said Act, to the said Trustee
at 44 Scott St. on or before the 23rd day of November
next, after which the Trustee will proceed to dis-
tribute the proceeds of the assets of said estate
among those creditors of whose claims lie shall then
have notice, and will not be liable to any person
of whose clains he shall not then have notice.

THOMSON & HENDERSON,
Solicitors for Trustee.

tisDated at Torontothis 10th dlay of Oct., 1885

B ENGOUGII'S SHORTHAND & BUSTNESS
INSTITUTE, Public Library Building, corner

Church and Adelaide Streets, Toronto. The best
equipped Inistitute on the continent, at the nost
reasonable rates. The word "business" implies a
training in practical office work, which is given in
addition to the regular Shorthand course, without
extra charge. Day and evening classes in session all
the year. Lessons by mail when desired. Thorougli
instruction on the Typewriter. Also machines for
rental at reasonable rates. Positions secured for
Shorthanders when comupetent. Business men
furnished with office help, either Shorthand or Book-
keeping, teiporarily or periiauently, at shortest
possible notice. Also publishers of "Cosinopolitan
Shorthander,"the best Shortlhand journal iii Aierica,
lhaving the most prominsent Stenographers as con-
triLrutors. Price - 1 per anunm; single copies 10c.
Send for new descriptive circular. THOS. BEN-
GOUGH, President. C. H. BROOKS, Sec.-Treas.

ESTABLISHED 1828

'J. HARRIS&CO.
(Formerly Harris & Allen),

ST". JOIN, N. 8.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-T red Car
Wheels, Hammered Car Axles, Railway Fis h-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

MANUFACTURIER 0F

SchoolOmce- C huch & LoteF lmre

ROTARY DESK, No. 50.
Send for circulars and price list. Naine thie

paper.
See my Display at Toronto and London Ex-

hibitions.

JOSEPH PHILLIPS

MANUFACTURER

Canadian Air Gas Machine
For Lighting Mills, Factories, Private Residences

Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Welington St. W., Toronto.

The S'ilver Star Cross-Cut Sa
TAKES TI-IE IEA.

NEW TI-IIS SE..AsoN
MANUFACTURED ONLY BY

R. H. S M IT H & CO., ST. CATHARINES, ONT.
The above Saws are made of the best steel thin back, are tait wg-aad .a" kwt in orde. Bond for

out an prioes before puObt

1 1 Qý-
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Leading Barristers.

ANDREWS, CARON, PENTLAND &
STUAR T,

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank..

FRED. ANDREWS, Q.C, C. A. PENTLAND
A. P. CARON, B.C.L.,Q.C. G. G. STUART

DELAMERE, BLACK, REESOR & ENGLISH
Barristers, Attorneys, Solicitors, Etc.

OFFIcE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
T. D. DELAMERE DAVIDSON BLACK
H. A. REEsOR E. TAYLOURENGLISr

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFicE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS GEO. M'NAB

P. MULKERN FRED. F. HARPEE

WILLIAM M. HALL,

Barrister, Attorney, Solcitor, Notary, &c.

OFFicEs-30 and 32 King Street East, up-stairs,

first door east of Globe Office,

TORONTO, ONT.

MACDONALD & TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.

OFpIcBs-Hargrave Block, Main Street,

WINNIPEG. ·
J. B. McARTHUR, Q.C. HUGH J. MACDONALD
J. STEWART TUPPER H. J. DEXTER

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. J. MACLAREN
W. M. MERRITT
J. L. GEEDES

J. H. MACDONALID
G. F. SHEPLEY
W. E. MIDDLETON

THOMSON & HENDERSON,

Barristers, Solicitors, &c.,

OFFICEs:-18 Wellington Street East, TORONTO

u. B. THOMSON DAVID HENDERSO

STOCK AND BOND REPORT.

i n

BANKS.c

British Columbia ...........................
British North America ..................... $243
Canadian Bank of Commerce............ 50
C entral ............................................. 100
Commercial Bank, Windsor, N.S. ...... 40
D om in ion .......................................... 50
Eastern Townships ....................... 50
Federal ............................................. 100
Halifax Banking Co............................ 20
H am ilton .......................................... 100
I mperial............................................. 100
La Banque Du Peuple........................ 50
La Banque Jacques Cartier ............... 25
La Banque Nationale ........................ 100
L ondon ..................................--......... .........
Maritime........................100
Merchants' Bank of Canada............... 100
Merchants' Bank of Halifax............... 100
Molsons ....................... ...... 50
M ontreal..........................--.---........ 200
New Brunswick ................................. 100
N ova Scotia ....................................... 1 100
Ontario ....... ...................... ..... . 100
Ottawa................100
People's Bank of Halifax .................. 20
People's Bank of N. B................ 50
Pictou ................................................ 50
Quebec................................... ....... 100
St. Stephen's..................................... 100
Standard.......................... .......... 50
Toronto............. ............. 100
Union Bank, Halifax...........................50
Union Bank, Lower Canada ............... 100
Ville Marie.......................100
W estern ............................................. 100
Y arm outh .......................................... 100

LOAN COMPANIES.

Agricultural Savings & Loan 00......... 50
British Can. Loan & Invest. Co. ......... 100
British Mortgage Loan Co.................. ........
Building & Loan Association ............ 25
Canada Landed Credit Co..................50
Canada Perm. Loan & Savings Co...... 50
Canadian Savings & Loan Co.............50
Dominion Sav. & 1nv. Society............50
Farmers Loan & Savings Company ... 50
Freehold Loan & Savings Company... 100
Hamilton Provident & Loan Soc. 100
Huron & Erie Loan & Savings Co .... 50
Huron & Lambton Loan & Savs. Co... 50
Imperial Loan & Investment Co. ...... 100
Landed Banking & Loan Co............... .......
Land Security Co. .................... 25
London & Can. Loan & Agency Co. 50
London Loan Co50................
London & Ont.I v. Co .............. 100
Manitoba Investment Assoc............... 100
Manitoba Loan Company ................. 100
Montreal Loan & Mortgage Co............ 100
Manitoba & North-West Loan Co....... 100
National Investment Co.....................100
Ontario Industrial Loan & Iny. Co. ... .......
Ontario Investment Association......... 5
Ontario Loan & Debenture Co............ 5
Ontario Loan & Savings Co., Oshawa. .......
People's Loan & Deposit Co............... 5
Rea Estate Loan & Debenture Co. ... 50
Royal Loan & Savings Co................... 5
Union Loan & Savings Co............5
Western Canada Loan & Savings Co. 5

MISCELLANEOUS.

Canada North-West Land Co. ............. 5
O Canada Cotton Co............................... $10

Montreal Telegraph Co. ..................... 4
New City Gas Co., Montreal ............... 4
N. S. Sugar Refinery ......................... 10

- Starr M'fg. Co., Halifax .................... 10
C ers' Gas Co. (old) .... 5

Capital Capital Rest. dend
Sub- P ad. • last

scribed. 6 Mo's.

$2,500, 00 $2,500,000 $ 260,000 3 %
4,866,666 4,866,666 1,055,400 3
6,000.000 6,000,000 2,100,000 4

500,000 312,880' 10,000 3
500,000 260,000 78,000 4

1,500,000 1,500,000 980,000 5
1,500,000 1,449,067 375.000 3à
1,250,000 1,250,000 100,000 3

500,000 500,000, 
5 0

,
0 0 0  

3
1,000,000 997,620 270,000 4
1,500,000 1,500,000' 480,000 .4
2,000,000 1,600,000...........2½

500,000 500,000 140,000 32,000,000 2,000,000 .
1,000,0001 192,724 50,000

321,900 321,900 60,0001 3
5,798,277 5,724,9761 1,375,000
1,000,000 1,000,000 200,000 3
2,000,000 2,000,000 675,000 4

12,000,000 12,0000000 6,000,000 5
1,000,000 1,000,000 300,000 4
1,250,000 1,114,300 340,000 3j
1,500,000 1,500,000 485,000 3
1,000,000 1,000,000 160,000 3

800,000 600,000 35,000 2
....... , ....... 150,000 ......... ...

500,000 25,0
2,500,000 2,500,000 325,000 34

200,000 200,000 25,000 4
1,000,000 803,7001 220,000 34
2,000,000 2,000,0001 1,150,000 6
1,000,000 500,0001 40,000 3
2,000,000 2,000,000........... 3

500,000 464,300 20,000 34
500,000 239,184 15,000 ...
400,000 390,870 30,000 3

630,200 599,150 75,000 4
1,350,000 268,066 32,000 3

450,000 223,770 30,000 3j
750,000 750,000 85,000 3

1,500,000 663,990 135,000 4
3,000,000 2,200,000 1,100,000 6

750,000 653,550 128,000 4
1,000,000 866,000 157,000 4
1,057,250 611,430 87,768 3ê
1,876,000 1,000,(00 445,000 5
1,500,000 1,100,000 125,000 4
1,500,00 1,100,000 391,000 5

350,000 235,550 42,000 4
629,850 621,704 90,000 34
700,000 373,070 40,000 3
200,000 181,187 100,000 5

4,0000000 5600000 280,000 5
660,700 529,550 47,535 4

2,250,000 450,000 80,000 3è
400,000 100,000 3,000 4

1,250,000 312,031 94,000 4
500,000 412,433 ......... 3

1,250,000 312,500 100,000 4
0 1,700,000 408,905 22,500
.. 479,800 235,135 27,000

0 2,650,000 634,715 500,000 4
0 2,000,000 1,200,000 285,000 4
.. 300,000 300,000 50,000 4

0 500,000 490,300 64,000 3à
0 500,000 399,950 5,000 3
0 500,000 410,725 45,000 4
0 600,000 580,360 180,000 4
0 2,000,000 1,200,000 600,000 5

5 £1,500,000 £1,500,0001 £ 14,000 ...
0 $2,000,000 $2,000,000 ......... .
10 ............... 4.........
10 ............... ......... ........ 6
0 ..........---.. ......... ....... ..
o ............... ......... ..... ... à3
0 800,000 800,000 1 ........ 5

EADY Torontoonsum . ......

VOLUM 1 8t NOWINSURANCE COMPANIES.
ENGLIsH-(Quotations on London Market.) A

Bound Copies of the 18th Volume of ogLast 00 Last e
No. Divi- NAMEOF COMPANY. 0. STM OM S Shares. dend. Oct. 10
20,000 5 Briton M.& G. Life. £10 £1
50,000¡ 15 C. Union F. L. & M. 50 5 15 16

compendium of commercial events for the year 100,000 Fire Ins. Assoc ...... *10,2 ï1,
2000 Guardian ............... 100 50o 59 61from July, 1884, to July, 1885, with or without 20,000 35 I r2ian. 100 5 49 151200 32 Imperial Fire. 100....149 15

advertlsen.ants, may be had upon 150,000 10 Lancashire F. & L. 20 2 44 5
35,862 20 London Ass. Corp... 25 124 44 45

application to this office. 10,0o 10 London & Lan. L... 10 1 3
74,080 8 London & Lan. F... 25

2300,000 571 Liv.Lon.&G.F.&L. Stk 2 26 27
30,000 20 Nortbern F. & L ... 100 10 44 45

PRICE,- --•-- --• -3.50. 1,0 24 North Brit. & Mer.. 25 6j 31J
6,722 51 Phoenix............ 50 50 .205 210

200,000 10 Queen Fire & Life.. 10 1 22
100,000 411 Royal Insurance.... 20 3 31t32j

50,000 ...... ScottishImp.F.&L. 10 1 ............
A Copious Index acoompanies each Vol. 10,000 ...... Standard Life ...... 50 12 ........... '

O H N L O W CANADIAN. Oct. 22

j0 N L 10,000 8 Brit. Amer. F. & M. $50 $50 85a 90

(Member of the Stock Exchange), 2,500 15 Canada Lie . 400 50 ..
(Mme !teSok5,000 10 Contederation Lite 100 10.......

5,000 10 Sun Life Ass. Co ... 100 12 105
Stock and Share Broker,...... 5 Royal Canadian ... 100 15 ............

5,000 5 Quebec Fire ......... 100 65.
b8 ST. FRANCOIS XAVIER STREET, 2,000 10 Queen City Fire...... 50 10 .....0,000 8 Western Assurance 40 20 |112 114

MONTREAL.

CLOSING PRICES.

TORONTO, Cash val.
Oct. 22. per share

.hÏ 

28ý5.5
127Î 128à 68.87

199 99.50

96 97 96.75
102à 20.50
125 125.00
125 127 125.00

76 77 38.00
...... 1(.0 25.00

116 116.00
100 100.00

31 131.00
109 110 109.00

188j 189 188.50
98 ...... 49.00

60 60.00

106
123
2034

127
16<>

1421
1607

191

42
60

127
124
90

160

195

75128
194

61.50
101.87

167.7
127.00

80.00
111.50

102.00

62.00
53.50

95.50

60.0050.w0
77.40
12.50
90.00
80.01)

Par, London,
RAILWAYS. value Oct15_________________ s h. ____

Atlantic and St. Lawrence ............... £100 130
Canada Pacific................................. 100 476
Canada Southern 5 % lst Mortgage ... 103
Grand Trunk ordinary stock............ 100 8

5 % perpetual debenture stock ... ... 99
do. Eq. bonds, 2nd charge ...... 115
do. First preference............... 100
do. Second pref. stock ............ 100 39
do. Third pref. stock ............ 100 19

Great Western ordinary stock ......... 2010/- ......
do. 6% pref. stock....................96
do. 6% bonds, 1890................... 104

Midland Stg. 1st mtg. bonds, 1908...... 100 8
Northern of Can. 5% first mtge ...... 100 103à

do. 6% second mortgage ...... 100 105
Toronto, Grey & Bruce 6% bonds ... 100 70j
Wellington, Grey & Bruce 7% lst m. 84

London,
SECURITIES. Oct. 15

Canadian Govt. deb., 6% stg., 1882-4.
do. do. 5 % Inscribed stock ...
do. do. 5%stg., 1885 ............ 102

Dominion 5% stock, 1903, of Ry. loan ......... 110
do. 4% do. 1904, 5,6,8.................. 104
do. bonds, 4%, 1804, 86 Ins. stock...... 104

Montreal Harbour bonds, 5 %.................. 109
do. Corporation, 5%, 1874............. 109
do. do. 5%, 1909 .............. 10

Toronto Corporation, 61% ........................ .111
do. do. %, 1909, Water Works Dep. 118b

DISCOUNT RATES. London, Oct. 9

Bank Bills, 3 months .................. 1

do. 6 do. .............
Trade Bills, 3 do.............. 1 2

do. 6 do. ................. 2 3
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Insurance. Agent.' Directory. Rdalways.

B. TACKABERRY, Auctioneer, Broker, Valua-

11U[IL 1 11[1111ULW or, and Real Estate Agent. Estabiished in
£1 m miiriuim rni 67.Commodious premises, No. 29 Sparks Street,

pposite the Russe, OTTAWA, Ont. Money ad- tercolo alway,
vanced on consignments.

I nsurance 00 ,JGEAuditor. Office, No. 3 Odd Feliows' Hall, Dun- The direct route from the West for ail points in
das Street, London, Ont. _______

. C tr L W.MACCUAI, Licensed Auctioneer, Bro-
R4...ker, General Insurance, Passenger and Real ueW BllŠwickNoya 00tia,Estate Agent, 58 Sparks Street, Ottawa.

1. To revent by all possible means the occurrence BOUT & JAY, A ents for t Canadian;Lan-
of avoable lres. T cashire; Canada Fire and arine & Sovereign

2. To obviate heavy losses from the lres that are Fire; also the Confederation Life Insurance Cos.; P. B. Island, Cape Breton,
unavoidable by the nature of the work done in mills Canada Per. Build. & Sav. Soc.; London and Can-
and factories. adian Loan and Agency Co., Moaford.

3. To reduce the cost of Insurance to the lowest DONALDSON & MILNE,- Collecting Attorneys; AND NEWFOUNDLAND.
*t consistent with the safe conduct of the Assignees in Trust, Accountants, Estate and

usines. General Agents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un- Al the Popular Sea Bathing, Flshing an

METHODS. satisfactory Accounts, obtaining security for saine Pleasure Resorts of Canada are
All risks will be inspected by a competent officer adu ancai LoanSciety and terc ntl eutinBank' along this Une.

of the Company, who will make such suggestions as
to improvements required for safety against Are as - PULLMAN CARS leaving MONTREAL on MON
ma b for the mutual interests of all concerned. The Oldest Canadian Fire Insurance Comp'y. DAY, WEDNESDAY and RIDAY run through to

;uch dependence will be placed upon the obliga- HLFX n nTEDY HRDYa
tion of members to keep up such a system of dis- aATURDAY to ST. JOHN, N.B., without change.

Muchdepndece illb. lacd uon he blia- HAIFA, ad o TUS BA, wTHoUSDAhane
cipline, order and cleanliness ln the premises in- Close connecYtonsT.madeNat Point Levis with thi
sured as will conduce to safety.Clscontismaet

As no agents are employed and the Company deals FIRE ASSURANCE CO' Y Grand Trunk Railway and the Richelieu and On
qnly witiî the princpas of the establishmnents tario Navigation Companys steamers froin Montree&
insured by it, conditions and exceptions which are ESTABLIsEED 1818. and at Levis wth the North Shore Railway.
so apt to mislead the insured and promote con- Elegant flrst-class Pullman buffet, and smoking
trove y and liti on in the settlement of losses cars on al1through trains.
witrv ersyad idatoGovernmnent Ibeposit,. .- .-. 75,000 stc ass refreshuient rooms at conveniexit di&

The most perfect method of insurance must, in tances.
the nature of things, be one in which the self-interest Agents-St. John, N.B., THOMAS A TEMPLE. IMPORTERS and EXPORTERS will And it a

ofteiBrdadthe udrrtr r dniaAet-t on .. HMSA EPE vanatageous to use this route, as it is the quickest i
of he nsued nd ndewriersareideticlHalifax, N.S., GEO. M. GREER. point of time, and the rates are as low as b;y ani

and this has been the object aimed at by the Motreal, THOS. SIMPSON. other. Through freight is forwarded bybASorganizers o! ths Company.JAMES GOLDIE, Toronto, Ontario General Agency, SPECIAL TRAINS, and experience has proved t
W. H. HOWLAND, President. GEO. J. PYKE, General Agent. INTERCOLONIAL route to be the QUICKEST fo

Vice-President. European freight to and from all points in Cana
and the Western States.

HUGH SCOTT, Managing Director.
Appiicants for Insurance and other information

desired lease address MILLERs' AND MANUFAC-
TURERS' Ns. Co'Y, No. 24 Church Street, Toronto.

FIRE INSURANCE COMPANY of LONDON.
ESTABLISHED IN 1782.

d

q-

Ld

10

g
j-

in

he
'or

'rek-smybe otaied, ndalsoinforminabout the route and about freight and passenger
rates from

ROBERT B. MOODIE,
Western Frecght and Passenger Agent,

93 Rossin House Block, York St., Toronto

CO ITE ITERAgency established in Canada in 1804. Unlimited D. POTTINGER,
liability of all the Stockholders, and large Reserve Chief Su rintendent.

Fire Insurance Company. Funds. Moderate rates of premium. Railway Office, Moncton, N.B., 26th May, 18.
GILLESPIE, MOFFATT & CO.,

HEÂDOFFCE,----------GLT, NT.General Agents for Canada,HEAD OFFICE, - - - - - GALT, ONT. St. Sacrament St., Montreal. GUARDIAN
Established 1836. ROBT. W. TYRE, Manager.

PREsIDENT, Hon. JAMES YOUNG, M.P.P. Fire and Life Assurance Company,
VIcE-PRiEsDENT, A. WARNOCK, Esq. OF LONDON, ENGLAND.
,---------R. S. STRONG. COMPANY. Established 1821.

Of Watertown, New York. Organized 1853.
NET ASSETS, $1,650,057. LOSSES PAID, $3,725,262. Capital, •..... $10,000,000

$100,000 deposited with Government for exclusive Invested Fun,...... 19,000,000FIRE INSURANCE COMP'Y protection of Policy-holders in Canada.

of the County of Weusngton.Insures only Residences and Farm Property, and Dominion Deposit, .. .. •..• 107,176
has never yet lost over $5,000 by any one fire.

BusinessdootInsures against damage by lîghtning whether fire Gen. Agents for 1ROBT.SIMMS & CO. Montrealsiness done on theP u ensues or not, and insures live stock against beinq Canada, 1 GEO. DENHOLM,
syst. killed by lightning in the field. The largest and

F. W. STONE, CHAS DAVIDSON, strongestResidenceInsuranceCompanyintheworld. Toronto-HENRY D. P. ARMSTRONG, 58 King St.
President Secretary. R. F. WILLIAMS, Cit Agent. East.

HEAD OFFICE - - - GUELPH, ONT. And J. FLYNN, Ben. Agent, KingtoL.-R. W. VANIEWATER, Ontario Street.OFFICEN. 
2 Victoria Street, Arcade Building, TORONTO. Hamilton-GILLESPIE 

& POWIS, 20 James St.

WESTERN
FIRE AND MARINE. INCOBPORATED 1851.

Capital and Assets,$..................$1.688,112 00
Income for Year ending 81st Dec., 1883.....1,001,052 20

HEAD OFFICE, - - TORONTO, ONT. (D
A. M. SMITH, President. J. J. KENNY, Managing Director. Zr

JAS. BOOMER, Secretary. tu

COMMERCIAL UNION
ASSURANCE COMPANY,

OF LONDQN, ENGLAND.

Capital and Assets over - - - - - $20,000,000
O 9

FIRE, IMFE .A.ND MLA.RINE.

Head Office for Western Canada, ci
WICKENS & EVANS,

GENERAL AGENTS e+ W
32 TOBONITO ST., TOROF" b

*8 o

* c,
n

* > *

îiP~
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Leading Manufacturer.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,- - - - - - . $250,00.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Egile Sized Superbme Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolmcaps.
Posts, etc,, etc.

Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERS SUPERFINIsEED.

Apply at the Mill for samples
sizes made to ordor.

and prices. Special

"ART CANADA"
-IS--

It l the most economical, beautiful and best
finihed Bas. :urner wir.h an oven trat has ever
been offered to the public. It will bake and
roat equal t- any rango. It has the celebrated
sin-.le flue, which will boil a kettle in hal the ordi-
nary time, and pay for itself in the saving in
CoaL

IT IS A PERFECT SUCCESS.

DUNDAS STOVE MANUF'O CO.
Head Office & Foundry, Dundas, Ont.

Branch Warehouse, No. 73 King St. E., Toronto.

MONTREAL

Wall Papor Factory.
COLIN McARTHUR & CO,'S

Samples for 1885-86
- ow ot7

The Finest Selection ever Produced in
Canada.

Samples sent to the Trade on application.

The Trade are requested to reserve their orders
till Travellers caIl.

Factory: I to 21 Voltigeurs Street,
Corner Notre Dame Street,

mMCD w m n I

TORONTO PRICES CURRENT.-Oct. 22, 1885.

Naie of Article. atessa

Breadstuffs.

FLOUR: (p brI.) f.o.c.
Superior Extra......... 4
E xtra .................... 3
Strong Bakers ......... 4
Spring Wheat, extra 3
Superfine ............... 3
Oatmeal .................. 3
Cornmeal ............... 3
Bran, Ë ton ............ 11

G.AIN: f.o.c.
Fall Wheat, No. 1 ... 0

No. 2 ... 0
No. 3 ... 0l

Spring Wheat, No.1 0
"No. 2 0

No. 3 0
Barley, No.1 ............ 0

No. 2 ............ 0
No. 3 Extra.. 0

" No. 3 ............ 0
O ats ........................ 0
Peas.... ........... 0
R ye ....................... 0
Corn ....................... -0
Timothy Seed, P bu 2
Clover " " 6
Flax, screen'd,1001bs 2

Provisions.

Butter, choice, P lb. 0
Cheese ..................... 0
Dried Apples............ 0
Evaporated Apples.. 0
H ops ....................... 0
Beef, Mess ............... 0
Pork, Mess .............. 12
Bacon, long clear...... 0

Cumb'rl'd cut 0
B'kfst smok'd 0

Hanis.............0
Lard ................. 0
Eggs, % doz. ............ 0
Dressed Hogs ......... 6
Shoulders ............... 0
Roils .................... 0

Salt.

Liv'rpool coarse,Pbg C
Canadian, brI....... 0C
" Eureka," 56 lbs.. C
Washington, 50 " . C
C. Salt A. 561ibs dairy C
Rice's dairy " C

Leather.

Spainish Sole, No. 1...
No. 2...0

Slaughter, heavy......0
No.1light 0
No.2 " 0

Buffalo..................... 0
IIarness, heavy0.

light ......... 0
Upper, No. 1 beavy...(

light & med. 0
Kip Skins, French ... (

English...0
Domestic0
Veals ...... 0

Heml'k Calf (25 to 30)0
36 to 44 1bs................0
French Calf ............
Splits, large, V lb. ... 0

"i sm all............0
Enamelled Cow,% ft 0
Patent ..................... 0
Pebble Grain............0
B uif ........................ 0
Russets, light, % lb..0
Gambier .................. 0
Sum ac ..................... 0
Degras ..................... 0

Hides & Skins.

Steers, 60 to 90 lbs....0
Cows, green ............
Cured and Inspected0
Calfskins, green......c

di cured. ..
Shee skins...............
Lam skins...............
Tallow, rougàh......
Tallow, rendered......

Wool.

Fleece, comb'g ord...
Southdown...

Pulled combing ......
super...........'

Extra ....................

Groceries.

COFFEEs:
Gov. Java V lb.........
Rio......................
Jamaica .........
M ocha ....................
Ceylon plantation ...

Fisn: Herring, scaled
Dry Cod, r 112 lb....
Sardines, Fr. Qrs......

Faurr: Raisins, Lay'rs
Raisins, London,new

"Bk b'skets,new"Valentias, new
Currants Prov'l new

N'w Patras
Vostizza ...

Prunes....................

$c. $ c.
05 4 0
95 4 0
50 4 75
85 3 90
35 3 40
80 4 00
00 3 25
00 il 50

86 0 87
84 0 85
82 083
87 0 88
85 0 86
83 0 84
80 O 81
72 0 73
67 0 68
059 0 60

32 0 34
62 0 63
58 0 60
57 0 58
25 2 40
75 6 90
75 3 00

0 15 0 16
008 0 09
004 0 04J

08 0 09
008 0 10
0 00 12 0O

50 13 00
006j 0 06-
006 006J
012 000

12 0 12½
0081 009Î
0 17 0 18

00 6 50
007 0 08
0 10 O 104

0 70
0 90
0 67
0 48
000
000

0 28 0 29
0 25 0 26
0 29 0 30
0 26 0 29
0 23 0 25
0 21 022
0 30 0 33
0 25 0 28
0 32 0 35
0 37 0 40
0 90 1 10
0 60 0 90
0 55 0 60
0 70 0 75
0 50 0 55
0 65 0 80
1 05 1 35
0 25 0 28
0 20 0 24
0 17 0 19
0 17 0 20
0 14 0 16
0 12 0 15
0 40 0 50
S06 007
0 0 06
0 0 00

Per lb.
0 08j 0 00
0 00 0 08

0 10 O 12
0 13 O 15

0 70 0 00
0 70 0 00
0 03 0 00
0 06 0 06J

0 17 0 19
0 22 0 24
0 17 0 18
023 0 24
0 25 0 27

$ C. $ C.
0 22 0 27
0o 092 0 10¼
0 15 0 22
0 24 0 26
0 22 0 27
0 17 0 19
4 25 450
0 11 0 12
2 50 2 75
3 40 3 50
3 75 4 00
0 08 0 09
0 06 0 06
0 o* o
0 09 O0
0 04 00

Naie of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily.........
W alnuts .................

SYRUPs: Common......
Am ber ..................... E
Pale Amber ............

MOLAssEs: .................
RIcE: Arracan............

Patna ....................
SPIcEs: Allspice.........

Cassia, whole P lb...
Cloves ....................
Ginger, ground.........(

Jamaica,root(
Nutmegs ..................
Pepper, black .......

white .........
SUGARs:

PortoRicod'rk tofair
".Bright to choice

Barbadoes ...............
Vac. Pan Demerara.
Jamaica, in hhds ...
Canadian reffled......
Extra Granulated ...
Standard " ...
Redpath Paris Lump(

T EAs: Japan.
Yokoha. com.togood. fine to choice(
Nag asa. com. to good(". fine to choice(
Congou & Souchong.(
Oolong, good to fine.("l Formosa ...... (
Y. Hyson, com. to 'd

med. to choice
extra choice...L

Gunpwd. coin to med(
med to fine ... (
fine to finest...(

Im perial .................. (
TORAcCO, Manufact'r'd

Dark P. of W............
Bright s'rts g'd to fine

choice ...
Myrtle Navy

Solace ....................
Brier..............

Wines, Liquors, &c.

ALE : English, pts.......1
qts.......

Younger's, pts..........". qts..........
PORTER: Guinness, pts

qts
BRANDY: Hen'es'y case 1

Martell's " i
Otard Dupuy &Co"D
J. Robin & Co. " 1
Pinet Castillon & Co 1
A. Martignon & Co...i

GIN: DeKuypersigl.
"B. & D . ......

Green cases
Red "

Booth's Old Toi......
RUM: Jamaica, 16 o.p.

Demerara,
WINES«.

Port, common..........". fine old............
Sherry, medium ......

" 01 ...............GHAMPAGNEs :
B. & E. Perrier-

1st quality, qts......
pts......

2nd ' qts......
"l "4 pts......

WHIsKY: Scotch.........
Dunville's Irish, do.

Alcohol,65 o.p.P I.gl
Pure Spts

50"
25 u.p."

F'mily Prf Whisky
Old Bourbon " "I
".Rye and Malt ...

D'm'sticWihisky32u.p
Rye Whisky,7 yrs old

Hardware.

TIN: Bars % lb. .........
Ingot.......................

COPPER: Ingot .........
Sheet.......................

LEAD: Bar..............
Pig ..........................
Sheet.......................
Shot .......................

ZINC: Sheet ...............
Solder, hf. & hf. ......

IRON: Pig.
Summerlee ............
Carnbroe.................
Nova Scotia No. 1 ..."4 No. 2 ...
Nova Scotia-bar ......
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........

Band .........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, P lb...

GALVANIZED IRON:
Best No. 22...............". .24...............

"4 28...............
"i 28...............

Wholesale
]Rates.

$ c. $ c.
0 15 0 17
0 09 0 10
0 00 0 00
0 35 0 40
0 40 0 45
0 55 0 60
0 24 0 30
3 50 3 75
0 04Î 0 050 il 0 12
0 15 0 17
020 0 25
025 0 35
0 23 0 27
0 70 0 90
0 18 0 19
0 30 033

0 00 0 00
0 00 0 00
0 05J 0 06
0 07 0 07J
0 05 O 05J
0 05g 000 07 0 07
0 06Î 0 07
0 08à 0 084

0 18 0 30
0 35 0 50
0 18 021
0 23 0 30
0 20 0 65
0 30 0 55
0 45 06,5
0 18 0 28
0 30 0 45
0 50 0 65
0 20 0 35
0 36 0 50
0 55 0 75
0 26 0 60

0 42 0 42à
0 52 0 58
0 68 0 83
0 58 0 60
0 43 0 53
051 000

1 65 1 75
2 55 275
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65
2 25 12 50
I2 00 12 25
0 50 il 50
0 00 10 25
0 00 10 25
9 50 16 00
2 70 2 75
0 00 000
4 75 5 ()
9 00 9 25
6 50 6 75
3 25 3 50
3 00 3 25

1 25 ,1 75
2 50 4 00
2 25 2 75
3 00 4 50

0 00 22 00
0 00 23 00
0 00 15 00
0 00 16 00
6 00 7 00
7 25 7 50

Bond Paid
0 99 3 27
1 00 3 28
0 90 2 98
0 48 1 52
0 53 1 64
053 1 64
0 50 1 54
0 45 1 40
1 05 2 16

$ c. $ C.
0 25 0 27
0 23 025
0 14à 0 16
0 20 0 23
004 0 04J
0 0 0 04
0 0 05
0 05 0 051
0 04J 0 04
0 17 0 18

18 00 if 50
17 00 00 bo
18 00 18 50
00 00 0000
250 000
1 70 1 80
000 4 00
2 15 2 25
2 15 2 25
2 00 2 25
4 00 4 50
0 12 0 13
0 04 005
0 044 005
0 0 060 s 0 06

Wholesale
Rates.

$ c. $ c.
1 75 185
305 3 10
250 260
260 280
0 06 0 06J
0 05 0 06
0 031 0 04
0 671 0 70
0 35 0 40

os 08
12 1

012 011
265 003
002 0 02*

Name of Article.

Hardware.-Con.

IRON WIRSE :
No. 6 e bundle 63lbs
No.9 ".
No.12 .
Galv. iron wire No. 6
Barbed wire, galv'd.

painted
Coil chain î in.........
Iron pipe............

galv. ... o "-
Boiler tubes, 2 in......

3 in......
STEEL: Cast ...............

Boiler plate ............
Sleigh shoe ..............

CUT NAILs:
10 to 60 dy. p. kg 100 lb
8 dy. and 9 dy............
6 dy. and 7 dy............
4 dy. and 5 dy............
3 dy. ....................

HORsE NAILs:
Pointed and finished
Ordinary.................

CANADA PLATES:
" F " Arrow...............
G arth ....................
Blaina ....................
Pen..............

TIN PLATES: 10 Coke.
IC Charcoal ............
Ix " ............Ixx " ............
DC " ............
IC Bradley Charcoal

WINDOW GLASS:
25 and under ............
26 x 40 ............
41 x 50 ............
51 x 60 ............

GUNPOWDE.R:
Can blasting per kg.

sporting FF......
FFF ...

rifle .................
ROPE: Mantilla............

Sisal .......................
AXEs: L'man's Pride...

Keen Cutter ............
Dufferin ..................
Black Prince............
Lance ....................

Petroleum.

Canadian, 5 to10 bris
single brls

Carbon Safety .........
Amer'n Prime White

Water

Oils.

Cod Oil, Imp. gal. ... 0 62 0 65
Straits Oil " " ... 0 50 0 55
Palm, lb............. 0071 0 09
Lard,ext.NolMorse's O 65 O 674
OrdinaryNo.1 " 62 0 65
Linseed, raw............ 0 64 O 65
Linseed, boiled......... 0 67 0 68
Olive, P Imp. gal. ... 0 90 1 20
Seal, straw............. 0 00 0 00

" pale S.R.......... 065 067
Spirits Turpentine... 0 58 0 60

Paints, &c.

White Lead, genuine 6
in Ou1................. 5 75 600

White Lead. No.1 ... 525 560
No. 2 ... 4 75 505
dry ...... 5 00 600

Red Lead ............... 4 75 500
Venetiain Red, Eng... 0 02 0 021
Yellow Ochre,Fr'nch O 011 0 02
Vermillion, Eng....... 0 70 O 80
Varnish, No. 1 furn... 0 80 1 00
Bro. Japan............... 080 1 00
Whiting .................. 060 0 70

Drugs.

Aloes,Cape............. 020 0 22
Alum ..................... 002 003
Blue Vitriol ............ 0M 0507
Brimstone ............. 0 0 03
Borax ..................... 012 0 14
Camphor................ 035 0 45
Castor Oil ............... 010 012
Caustie Soda............ 0 02 0 05
Cream Tartar ......... 035 37
Epsom Salts ............ 0 01J 0 024
Ext'ctLogwood,bulk O 08 0 09

" ". boxes 0 14 016
Gentian ................. 012 0 18
Hellebore ............... 020 0 22
Indigo, Madras......... 0 75 0 95
Madder .................. 0 11 0 12J
Morphia Sul ............ 1 95 200
Opium ..................... 3 75 400
Oxalic Acid ............ 0 12 0 14
Paris Green ............ 0 00 000
Potass lodide ......... 4 40 4 75
Quassia .................. 009 012
Quinine .................. 1 05 1 15
Saltpetre.............. 0094 0 10
Sal Rochelle........ 035 0 38
Slhellac.................... 0 28 O 32
Sulphur Flowers...... 03 0 04
Soda Ash................0O01 0 0
SodaBicarb,.Vkeg... 285 30
Tartaric Acid ......... 10 55 06
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j40 to 45 p
diset.

2 75 2 80
2 75 2 80
2 75 2 80
2 80 2 90
4 10 4 25
4 50 4 75
6 00 6 25
7 50 7 75
3 75 4 10
6 25 0 00

1 80 000
1 0 000
2 40 0 00
2 95 0 00

3 50 0 00
4 50 0 00
4 75 0 00
725 000
0 11 012
0 071 0 08
0 00 7 75
8 25 8 50

10 00 0 00
8 00 8 25

10 75 net.

Imp. gal.
0 16 000
0 164 0 00
0 19 000
0 23 0 00
0 26 0 00
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CANADA LIFE ASSURANCE COMPANY U N I O N M U T U A L
ESTABLISHED 1847.

Life Insurance Company,
Capital and Funds nearly.... ........... $8,000,000
Annual Income over ................ 1,300,000)

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P. McLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager.
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CON F ED ERATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital ................ $1,000,000
Government Deposit ................ 86,300
Capital and Assets 31st December, 1884 ....... 2,415,944

HEAD OFFICE,-- ---- TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. MMASTER, WM. ELLIOT, Esq.

DIRECTORS.
Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.

Halifax. M. P. Ryan, Esq., M.P.
W. H. Beatty, Esq. S. Nordheimer, E sq.
Edward Hooper, Esq. W. H. Gibbs, Esq.
J. Herbert Mason, Esq. A. McLean Howard, Esq.
Walter S. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
The rapid progress made by this Company may be seen from the following

statement:

INCOME.

S 48,210 93
64,073 88

102,822 14
127,505 87
141,402 81
254,841 73
278,379 65

AssETP.

8546,461
621,362E
715,944E
773,895
911.132

1,073,577
1,274,397

LiPE AssumN.scEs
IN FocEs.

$1,064,350 00
1,786'392 00
2,214,093 00
3,374,683 43
3881,479 14
5,849,889 19
6,844,404 04

The only Company issuing absolutely Unconditional Policies.

THOMAS WORKMANq
PRESIDENT.

R. MAOAULAY,
MANAGING DIRECTOR.

A. H. CILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.

This Company, doing business in Canada only, presents the following
Financial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. 1st, 1883 ...... $1,295,835 66
Income During the year ending3lst Dec. '82, 381,142 39

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital... ................ .. $10,000,000
Funds lnvested...........--.......... 24,000,000
Ajnnal Income, upwards of ........... 5,000,000
Inlvestments In Canada for protection of Canadian Policy-holders

(chiefiy with Government) exceeds, 0600,000.
Every description of property insured at moderate rates of premium.
Lfe Assurances granted in aIl the most approved forms.

Hlead Office for Canada--Royal insurance Buildings, Montreal.
JOHN MAUQGKAN, Agents for M. 'H. GAULT,

JOHN KAY, Toronto & Chief Agents.
AURTURIr. County of W. TATLEY,

PORTLAND, ME.

JOHN E. DE WITT,---.---- - - - - President.

ORGANIZED 1848.

Assets, December 31st, 1884............ 6,322,001 67
Surplus'(N. Y. Standard)........... 72S,88 4 17

Incontestable and Unrestr7cted Pohces Protected b>
the Non-Forfeiture Law of Vaine.

Novel and attractive plans, combining cheap Insurance with profitable
Investment returns.

Strength and Solvency; Conservative Management; Liberal DeaUng;
Defanite Policies; Low Premium.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT

An Easy Company to Work. Good Territory and Advantageous
Terms to Active Men.

HENRY D. SMITH, - - - - - . - - - - SECRETARY.

C. H. VAN GAASBEEK, J., - - - - - - - Ass'T SECRETARY.
HON. JOSIAH H. DRUMMOND, - - - - - - - COUNSEL.
THOMAS A. FOSTER, M.D. - - - - - - MEDIOAL ExAMIuE.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, - - - - - HAMILTON, ONT.

Giarantee Ca$.•.... ••.••.••.••.••....700,000

Deposited with Doniion Government 51,100

NON-FORFEITABLE POLIOIES; TONTINE IVESBTXENTB,
AND

Homans Popular Plan of Renewable Term Inmurancelby Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Cômpany.

F I R. m .AND MRINE.

Cash Capital and Assets..................$1,194,879 07
INCORPORATED 1833.

HEAD OFFICE,-- - - - TORONTO, ONT.

BOARD OF DIRECTORS.

GOVERNOR, -
DEPUTY GOVERNOR,

Hon. Wm. Cayley,
George Boyd, Esq.
G. M. Kinghorn, Esq.

- - - JOHN MORISON, EsQ.
- - - H. S. NORTHROP, Esq.

John Y. Reid, Esq.
Henry Taylor, Esq.

John Ley s, Esq.
T. R. Wood, Esq.

SILAa P. WOOD, Secretary.

TROUT & TODD,
TORONTO.

IINSURANCE, COHERCIAL AND JOB PRINTERS

Every description of INSURANCE POLICIES have f y*EU
OFFICE REQUIBITES furnished in art-anrie
satisfactorily supplied the Leading Canadia undWWi'

SEND FOR ESTIMATEB. TOuT CrhTODtre

1872
1874
1876
1878
1880
1882
1884

i
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Insurance.

lorth Dritish and Mercantile
FIRE~ & LIFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital .................. 893,000,000 Stg.
Subscribed ........................ 2,500,000 "

Pald-up ....................................... 625,000 "

Pire Fund and Reserves at
31st December, 1884............91,597,295 9 6

Life and Annuity Funds ......... 3,994,662 7 3
Revenue, Fire Branch............ 1,201,068 Il Il
Life and Annuity Branches... 587,561 8 8

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. G(OOCH, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

D. LORN MacDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSH I P.

THE GUARANTEE CO§.)Y
OF NORTH AMERICA.

Capital (authorized) . 81,000,000
Peid-up in Cash (no notes)............... - 300,000
Assets and Resources (ovcr) ............ 775,000
Deposit with Dominion Gov't ......... 57,000

This Company is under the same experienced
management which introduced the systein to this
continent over nineteen years ago, and bas since
aetively and successfully conducted the business to
the sa ction of its clients.

Over $210,000 has been PaId in Claims
to Employers.

Head Office: 260 St. dames St., Montrea.
President, Sir A. T. GALT, G.C.M.G.

Vice President, Hon. JAS FERRIER.

Managing Director, EDWARD RAWLINGS.
Secretary, - - - - - - JAMES GRANT.

DIRECTORS IN TORONTO.
John L. Blaikie, Chairman, President Canada Landed

Credit Co.
C. S. Gzowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
T. Sutherland Stayner, Director Bank of Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

AGENTS IN TORONTO,
JOHN STARK & CO.,

28 AND 30 TORONTO STREET

EDWARD RAWLINGS,
Managing Director.

Montreal, 1885.

N.B.-This Company's Deposit is the largest made
for Guarantee business by any Company, and is not
liable for the responsibilîties of any other risks.

NEW YORK LIFE
Insurance Company

EsTABLIsED 1845.

AGENTS WANTED.

I desire to engage the services of com
petent and reliable men, in localities wher,
this Company is not now represented.

The requirements for an Agent to sue
eeed are integrity, enthusiasm, Intelligence
perseverance, and popularity.

giving references, to

DAVID BURKE,
MONTREAL.

General Manager for Canadi

Insurance.

TUE STANDARD LIFE
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported;-
2,773 New Pro posals for Life Assurance

were received during the year for............ $7,557,678
2,302 Proposals were accepted assuring......5,822,614
The Total Existing Assurances in force at

15th November, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices.........................

The Claims by Death which arose during
the year amounted, including Bonus ad-
ditions to............................ 2,676,544

The Annual Revenue amounted at 15th
Novem ber, 1884, to.................................... 4,301,573

The Invested Funds at the same date
am ountedto............................................. 31,470,457

Being an increase during the year of ......... 902,969
G. GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.
Office-A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds .............................. 824,500,000
Investments in Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Terms.

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

INSURANCE COMP'Y OF ENGL AND.

FORBES & MIUDGE, - - - MONTREAL,

CHEF AGENTS FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
6 Wellington Street East.

IMPERAL FIRE INSURANCE CO.
OF LONDON,

(EsTABLIsHED 1803.)

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital..................... £1,600,000 Stg.
PaId-up Capital ........................ 700,000 "
Cash Assets, 31st Dec., 1879...... 1,596,014 4

Toronto Agency-ALF. W. SMITH.

CITIZENS'

OF CANADA.

t
HENRY LYMAN, PREsIDENT.

ANDREW ALLAN, VicE-PREsIENT

Insurance.

NORTH AMERICAN
Life Assurance Co.

Incorporated by Special Act of DominionParliament

FULL GOVERNMENT DEPOSIT.

CARD OF THANKS.
Mr. F MONTGOMERY,

Agent North American Life As-
surance Company, Toronto.

Sir, - On behalf of Mrs. Beardsley, I

desire to express her thanks to your

Company fer the satisfactory settlement of

the life policy of her late son, John Beards-

ley, the full amount having been paid

as soon as the proofs of claim were satis-

factorily completed.

(Signed)

R. A. O'CONNOR,
Dean.

Barrie, October 9, 1885.

British Empire

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

EsTABLIsHED 1847.

CANADA HEAD OFFICE, - - MONTREAL.

Accumulated Fund ..............*5,000,000
Annual Income ......................... 14000,000
Investments in Canada .................. 680,000
Canadian Government Deposit...... 100,000

MANAGER POR WESTERN ONTAIMO,

- J. FRITH JEFFERS,
LONDON, ONTARIO.

J. E. &. A. W• SMITH, General Agents, Toronto
JOHN DENNIS, Special Agent.

Agents wanted in unrepresented districts.

F. STANCLIFFE,
neral Manager Canada

Fîe IlslralO AssooTa-on
(LIMITED),

OF LONDON, ENG.

Capital................................................ 04,500,000
Reserve Fund .................................... 850,000
Government Deposit ........................ 100,000

.HEAD OFFIcE FOR CANADA.

GERALD E. HART, - GENERAL MANAGER. Standard Bank Buildings, St. James Street

Capital and Assets, --.- $1,370,090 07

Losses Paid to 1st Jan.,
1885,.-.-.-...-.-. 2,370,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICE, 12 ADELAME ST. E.

. MONTREAL.

WM. ROBERTSON,
General Manager.

E. P. HEATON, Fire Superintendent.

THE GIUSGOV & 10100
Insurance Company.

HEAD OFFICE FOR CàAND:

87 & 89 St. Francois Xavier St., Montrial.
MANAGER, - - STEWART BROWNB.

J. T. ViEomNT, Inspector.

E. A. DONALDSON,
General Agent, TORONTO.

Active Agente wan*ed,
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