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TORONTO, ONT., FRIDAY, OCTOBER 27, 1882.

SUBSCRIPTION
$2 a Year)

Leading Wholesale Trade of ‘Toronto.

o m————

§ilk Dﬂnartment.

EXTRA VALUE

—IN—

BIK Gros Grain Silks.
JohnMacdonald & Co,

21 & 23 Wellin

n 8t. E
3 & 2 Front ¢ Fast, "%} TORONTO,

80 Faulkner Bt., Manchester, England
Toronto, Oct. 20, 1882,

* RiceLewis& Son

Hardware & Iron Merchants,

TORONTO.

—FULL STOCK—
BAR, SHEET, HOOP, BAND IRON.

SLEIGH BHOE STEEL.

SPRING STEEL.

CUT NAILS.

—

WINDOW GLASS.

PRICES ON APPLICATION.

RICE LEWIS & SON.

ARTHOR B Lzm. JOHN LEYs

Leading Wholesale Trade of Toronto. *

A. R. McMASTER
& BROTHER,

DRY GOODS|

IMPORTERS.

Ne. 143 Front Street West,

TORONTO.

Offlces—34 Olement's Lane, Lombard 8t.,.London, E.C.
Toronto 1882

W. INCE.

PERKINS,
INCE & GO.

‘IMPORTERS OF
TEAS, SUGARS and
GENERAL GROCERIES,
WINES, LIQUORS, &c.

J. W. Youna.

IN S8TORE:
Turkish Prunes,

NEW VALENCIAS|

No. 41 Front Street East,
TORONTO.

IN STORE!

New Season Congous,
Japans uncoloured,
“ coloured,
- Basket Fired,
“ Young Hysons,
Oolongs,
¢ Assams,
“ 8. 0. Pekoes.
New Valencia Raisins,
“ Currants in bbls.
“  Vostizza in cases.
Full assortment of Syrups, Sugars &
General Groceries

Smith =Keighley

9IFRONT BT. EAST, TORONTO.

Load!nsWholuﬂeTndsometo

Gurdon.Mackav&.cn.

AUTUMN Hh882.

Have now their ltook' of

GENERAL

DRY GOODS,

Of this season’s importation Completely Assorted
and they will be pleased to have the inspec-
tion of buyers visiting Toronto,
AGENCOY OF

THE LYBSTER COTTON MANUF. Co.

Sheetings, Shirtings, Tickings, &s.

Up to the Standard.

48 FRONT ST. WEST,
TORONTO.

Rept., 1882

LINEN GOODS.

Heavy Shlpments of
LINEN GOODS

TO HAND.

Embracing Diaper and Damask Tablings.
Saffranine on!/Blue, Green, and White
Tablings.

D'Alisanve on Blue, Green,”and [White
Tablings.
Disperjand Damask Towels, &o., &o.

Samson,
Kennedy
& Gemmel,

44 8cott and 19 Colborne Streetas.!

TORONTC

Toronto, \Oct. 131883
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BANK OF MONTREAL

OAPI'I’AL (Alll’ 1d Up)
» - e .
SERVE FUND,

13,000,000

6,500,000
Hea.d Om“, Mont.roal

BOARD OF DIRBOTORS.

Q. F. BuarHeRs, B Presidont.
gg:&ﬁmn Gilbert Boott, Ei ’
Alexander lluray lq E.q'

Alfred Brown, Esq.
A.T. Paterson, E :&‘ G. A. Drummond, Esq.
MoLennan, B
‘W. J. BUCHANAR, moor
A, MAONIDER, Mtam.lfmclnw
A. B. BUOHANAN, Seoretary.
and 4 n

Oanada,
Montreal—E. B, USTON, Manager.
Almonh. Ont.,, Hamlil Ploton,
Eingston, Port Hope,
Bnnuo:d. Linasay, ebes,

Brockville, London,
Oh.thtm, N.B. Monoton, N.B.  Btratf
N wouth N.B Bt. J
cm-n ® lolm'l

Bou Bu'h.‘ KC

mlnn Bnm—rondon—The Bmk of
) .4 The London & W ; The
O Baok of London. Bank of
Liverpool. BSootland—The Bri Linen Company

-.nd Branches.
‘“d% United S% -;:'!:owcgiork—de
W n an ex. Lang, cago—Bank
ot Montreal, 154 Madison 8t., W. Munro, Manager ; [R.
Y. Hebden, Assistant Ma.nager
Bankers in_the United States.—New York—The
Bank of New York N.B.A. The Mexrchants Nsﬁonal
Bank. Boston— Merchants National Bank.
San Frmaheo—'rho Bsnk of British Oolnmbh. nr's,
COolontal and COorrespondents.—8t. Jol
N{d.—The Union Bank of Newfoundland. British
Oolumbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Ju and Australia—Oriental Bank Corporation.
&:‘b Ciroular Notes and Letters of Oredit for
Tyavellers, availabls in all parts of the world.)

THE CANADIAN

BANK OF COMMERCE

Head Offloe, - - Toronto,
Paid-up Oapital, - -  $6,000,000
Rest, - - - . - 1,650,000

DIBE._O-T—OB!s

FION. WILLIAM McMASTER, President.
WM. BLLIOT, Bsq., Vice-President.
Noab Esq. Jasmes Michie, Esq.
Taylor, . T. Sutherland Btayner, B
reor iton, Esq.  John Waldle, Eaq. 3
W. N. ANDERSON, General Manager.
J 0. KEMP, Ass’t Gen'l Manager.
ROBT. GILL. Inspector,

ork—J. H. Goadby and B B. Wslker. Agenta.
MA. L. DEWAR, Agent.

BRANCHES,
Guelph, 8t. Catharines,
l‘!gi-h. Hamfilton,
oville, London, Seaforth,
Luoan, 8imooe,
Montreal, Stratford,
Chathan, Norwich, Strathroy,
Collingwood, e, Thorold,
md::l'b. Ottawa, - Toronto,
Dunn ‘Walkerton,
Durham, Peter Windsor,
Galt, Port Hopo. ‘Woodstook.

Goderich,
Oommaenroial eredits issued for use in Europe, the
f:t and West Indies, China, Japan, and South

Ster and American Exchange bought and sold
Oollmn- made on the most favorable terms,
Interest allowed on deposite.

\BANKERS,
‘York—The Amerioan Exohango National Bank,
ll‘::don, England—The Bank of Sootland.

THE DOMINION BANK.

A CALL OF TEN PER CENT.

Has been made on the cn.pito.l Btook of the Bank of
Hamilton, and the same will be payable at the
omoo of the Bank in Hamilton on the 20th Novem-
ber, A.D. 1882,

By ordor of the Board of Directors.

E. A. COLQUHOUN,

Osshier.
Dated 18th October, 1892, ashier.

N.B.~Bhareholders desiring to do so may pay the
above call in advance, and also auy balance remain-
lnﬁ unpaid on their stock and payments so made

onﬁtled to dividends from the dav of paymaent,

The Chartered Banks.

The Chartered Banks

The Bank of Britsh North America,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,6000,000 STG.

London Ofice—S8 Olements Lane, Lombard 8t., B.0.

OOURT OF DIRECTORS.
J. H. Brodfe. H.J. B. Kendall.
John James Oater. J.J. ord.
Henry R. Frederic Lubbook.
Richard H. Glyn. A H. tta.
oare. bertson.

ﬁ HRAD OFFICE IN OANADA—SE. James 8t., Montreal.

R. B. GRINDLEY, General Manager,
‘W. H. Nowzzs, Inspector.
Branches and Agencies in Canada.

| London, .  Kingston gt. John, N.B.
Bn.nuord. %mw&. ' Fred bo N.B.
on!

Viotoria, B.C.
Agents in the United States.

Naw YORE—D. A. MoTavish & Wm. Lawson, Agts.

OHE10AGO—R. Steven, Agent.

8an FraNcIsco—A. MoKinlay, Agegt.

PORTLAWD, OREGON-—J. Goodfellow, Agent.

LoXDON BAWEKRRs—The Bank of England ; Messars.
Glyn & Oo.

Foruiax Aasnrs—Liverpool—-Bank of Live
Anntulh—Union Bmk of Australia, New Z d
—Union Bank of Bank eof New Zealand,
Colonial Bank of Now Z d. India, Chins and
Japan—Chartered Mercantile Bank of India. Lon-
don and Ohint—Agn Bank, Limited. Wenlnd.!u—

aris—Messrs. Marouard, Andre &

Co., Lyom—Orodit Lyonnais.

treal,
fades 35

MERCHANTS BANK.

OF CANADA.

NOTICE
Is hereby given that a
Dividend of Three and Ome-half
per cent

for the current half-year, being at the rate ot
SEVEN PR. CT. PER ANNUM
upon the paid-up Capital Btook of this institution,

has been declared, and that the same will be

payable at its
Banking House in this City,

ON AND AFPTER

{Rriday, the First day of December et

The Transfer Books will be closed from $he Beven-
teenth to the Thirtieth November, both days in-
clusive.

By order of the Board.
. GEORGE HAGUE,

General Manager,
Montreal, Oct. 25th, 1882.

THE QUEBEC BANK.

Incorporated by Royal Charter, 4.D. 1518.
CAPITAL $3,000,000.
Head Office, - - - Quebec.
BOARD OF DI DIRECTORS.

JAB. 6. BOSS, E President.
wn..x.muvsh'ﬂhn Esq., - Vioe-President
Sh-N F. Bollnn. Kt. Jno R. Younz,‘
Elq.

(ioo"h n!rew, Esq.
JAMES BTEVENBON, Ei Cashier,
Branches and gm‘a 'q'banada.

Pembroke, Ont.
Three Rivers.

J. gpm ]
Ayanh n Now York—Messrs. Mai Phelps & Co.
n London—The Union Ba.nk N

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,300,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS,
S Wu. P, Howx.um: Ifr.-Con. O. B.‘gzowsn.

Hon. C. F. Fraser G. M.Bou
Donddlnhy.nsx A M Bmith, Ba Esq.
Massey, Esq.
O. HOLLAND,
Genenl Manager.
Bmomcs.

Montreal,
wmanville, Mount Forest, gmArkhnr"l Land'g,

Bo
Guelph, Oshawa,
Lindsa; Otte Pomge 1a Prairie,
v Peterboro, Mah,
‘Winnipeg, Man.
AGENTS.

London, Bng.—Alliance Bank of Montreal.
New York.—Messrs. Walter Watson and Alex. Lang.
Boston.—Tremont Nationsl Bank.

IMPERIAL BANK

OF CANADA.

Oapital Paid-u
Reserve Fund

41,800,000
460,000

DIRECTORS:
n. B. HOWLAND El% dent.
MERRITT, Ksq. ioo-Preddon Bt.Ol.th&rlnu.
Bon. Jas. R. Bo jworth, Esq.
8t. C Wm Ba.muy Esq.
P. Hughes, nlq. ~ John Fisken, Kaq.
D. B. WILKIE, Cuhier.
HEAD OFFIOE—TOBONTO

Fergus, S{' OsthA:i:u. wmm v
!
Port Coiborne, B don, Man,
Dnlu on New York sn(i’htorling Bxchange bonght
and sold., d interest allowed.

ts received an
Prompt atten paid tooolleotionl.

Bank of Toronto.

DIVIDEND NO. 53

NOTICE

Is hereby given that a dividend of four per cent for
the current half-year, being at the rate of

EIGHT PER CENT PER ANNUM,

Upon the paid-up capital of the Bank has this day
been declared, and that the same will be payable at

the Bank and its branches on and after

Eriday. the 15t day of Doc. Iext,

The Transfer Books will be clogsed from the 16th
to the 80th days of November, both days inclusive.

By order of the Board.

D. COULSON,
Caashier.
Toronto, Oct. 25th, 1888,

STANDARD BANK OF CANADA.

CAPITAL AUTHORIZED, - . $1,000,000
762,510

OAPITAL PAID-! - . -
REST, B L

HEAD OFFICE, TORONTO.
DIRECTORS
HON.T.N,GIBBS, - - PRESIDENT.
W.F.COWAN, - - Vios-PRESIDENT.
A. T, TODD, W.F, ALLAN,
JNO. BURN DR. MORTON,
R. . JAMIESON.
J.L. nnonm, OAsEma,
AGENOCIRS.
Harriston.

lnq—-'l‘honoydm
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THE MOLSONS BANK.

Inoorparated by Act of Parliment, 18665.
HEAD OFFICE, MONTREAL.
Paid-wp O 000,000,
Bommi%g;;‘mn"’%wé
Tros, W 3 J. H. R. MoLsox,

R. W. Shepherd.
H. A. Nelson. Miles
8. H. Ewing.

F. WOLFRRSTAN THOMAS, M. HuaToN,
Banccas “inet B0t ounton By
Ay T R ey AL
to, Waterloo, Ont. '
Agents in Canada:
Quebeo—Merchants Bank and Eastern Townships
Bank, Owtario—Dominion Bank and Federal
and their branches, New Brunswick—
Brunswick. Nova Sootia—; Com
Bsny snd its branches. Pyince Edward Island—
'mnioanBmk of P.E.L, Ohulottetomwg::g Summer-
e. .
foundland, Bt. John. of New

00 Ban! )3 . Gl
o e o Mepe Mo, mon €S Liv
v
L& Banque d’Anvers. . '
In United States.

Now York— Mechanics National Bank; Mesars.
W. Watson & Alex. In.nq; Messrs. Morton, Bliss &
Oo. Boston — ts’ National Bank; Mesars,
Kidder, Peabody & Co.

Portland—Casco National

First National Bank. Qleveland—
Commercial National Bank, Detroit—Mechanics’
Bank. -Farmers’ & Mecbanios’ Nat. Bank.
& Fire Ins. Bank.

Oollections made in all parts of the Dominion, & re-
$urns prom remitted at lowest rates of exchange.
thm&"ld? t issued available in all parts of

© WOr,

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

VAPITAL $500,000
SonarLUs 960,000
BRANCHES :

HAMILTON, Ontario, 0. M. Counsell, Manager.
: 3

. } ¢ “
BEDFORD, P.Q., %, W.Morgan, "«

Transaots a general BANKING BUSINESS,
Qelloctions receive Bpecial and Oarefal attention,

and remittances made on day of payment.
Sterling Bills of Exchang bouggt also
Drafts on New York and Bo:ton. sad sold,

UNION BANK
OF LOWER CANADA
CAPITAL PAID-UP, - $2,000,000
Head Ofice, - - - Quebeo

T%!)R EOTr? I;B.
ANDREW EPBOMBQ., Proeident.

w E‘.’,'he' IRVINE,
D. nﬁomﬁon.'%lq E. Giroux, Esq. ’
Cashier —P mn%m}b’ pooks H. BALrour

Yhur7¢ pper Town) Montreal,

BRANCHE vings Bank
I;ondon—'lpl:egi.ondon and County

ywa, Three Rivers, Wi
Bank. New York—National Park Bank.

THE PICTOU BANK.

Imcerporated by Actof Parliament,1873.
8UBSCRIBED CAPITAL, $500,000.

HON. B. P. GRANT

New Glasgow - - D.M Fraser, Agﬁnt.
Btellarton - - - “ “

An - E.D, Arnaud, *“
BANKERS.— Bank of Montreal and Branches;

{Jnign Bank of Halifax; Imperial Bank, Limited,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - e .
Directors :
0. E, BrownN, Vice-President.

PRESIDENT.

John Lovitt. H Cann. J. W.Moody.
T. W, JOHNS - - -ugh- o at - CASHINR.
Halifex............ The Merchants Bank of Halifax.

Bt. -‘Tlt;.hn. ...The Bank of Montreal.

tisens
........ ....The %%1“ NBsﬂona.lm 1?40!!.“(1011.
on o
Drafte and Sterling Bills of

-Bank of New | lan

The Chartered Banks.

The Chartered Banks.

THE FEDERAL BANK

Oapital Paid-up, - --.$1,500,000.
600,000.

Rest, - - - - . .

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.

B J.8. PLAYJFAII%Euq.he :jo-ho%dont. »
'ward Gurney, Jun., . amin Oronyn, Esq.
William Gdbrzf Esq..‘l Geo. W, Torrance, Esq.
ohn Kerr, Eui.m

H 8. 8STRATHY, gﬂr
Branches—Aurora, Chatham, Guelph, ton,
Kingston, London. Montreal, Newmarket, Petrolia,
Bimooe, Bt. Marys, Strathroy, Tilsonburg and York-

A&onb—lnndou, Eng—The National Bank of Scot-

New York—American Exchange National Bank.
COollections made in all of Canada and theU.8.
Drafte on New York t and sold.

Interest allowed on De; ts acoording to agree-

ment.

BANK OF OTTAWA.
OTIT AW A.
AUTHORIZED CAPITAL, - - -  $1,000,000
SUBSCRIBED CAPITAL, - - - - 942000
PAID-UP CAPITAL, - - - - 680,180

JAMES MAcLAREN, Esq., - - President.
CHAHLES MAGEE, EsqQ, - - Vice-President.
Directors:—C. T. Bate, Esq, R. Blackburn, Euq,,
Hon. Geo. Bg:gn, Hon R. Churoh, Alexander
r, Esq., . Hay, Esq., Jehn Mather, Esq.
GEOKGE BURN. - Cashier.
BRANCHES;—Arnprior. Pembroke. Winnipeg, Man
Agents in Canada, Canadian Bauk of Commerce
“ “ New York.Messrs A. H. Goadby and B.E
Walker. Agte in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.

GAPITAL PAID UP, - - 8900,000
RESERVE, - - - - - 180,000
HeAD OFFICE—HALIFAX, N.8.

THOMAS E. KENNY, EsQ., President.
MICHAEL DWYER, EsqQ. Vice-President.
Hon. James Butler, M.L.C.  Thos. A. Ritchie, Enq.
Allison 8mith, Esq.. J .Norman Ritchie, Esq.
GEO. MAOLEAN, Cashier.

D. H. DUNCA N, Assistant Cashier.

BRANCHES. —Antigonish, Bathurst, N.B., Bridge-
water, Charlottetown. P.E.I., Dorchester, N. B.,
Hamilton, Bermuda, Kingston, Kent, N.b., tondon.
derri,;;u.nonb irg, Maitland, Hants Co.. Picton, Port
Hawkesbury, Richibucto, N.B., Sackville, N.B

Suw-
g';oerddo‘,‘ (E-B.1, Bouris, P.K.1I, Sydhey, rruro,

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 1,000,000
Head Office, ~ ~ -~ Hamlilton,
t.
JRMIS TURNES, Heq, Vios Prosident.
nnis Moore,

Hon. D. McInnes. Esq.
Edward Gurney, Esq. _ John Proctor, Esq.

. e Roach, Esq.
E. A.CoLQUMOUN, Cashier.
H. 8. BTEVEN, Assistant-Cashier.

Beeton—W., P, Robarts, Agent.
ywn—H. M. Wnuon.A?n

Listowel—H., H. O'Reilly, Agen

Milton-——J. Butterfield, Agent.

Port Corl Agent.

Wi —B. Willson, A}ent.

Agents in Now York—Mesars. John J. Cisoo & Son.

¢ 4&:&& in London, Eng.—The National Bank of

Eastern Townships Bank

AUTHORIZED CAPITAL - 1,500,000
CAPITAL PAID JN 15th MAY, 1860, 1,932,007
REBERVE FUND - . . 900,000

BOARD OF DIRECTORS.
R. W. HENEKER, A. A. ADAM
t. Vioce-
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
@G. K. Foster. G.N.Galer. G. Q. Stevens.
T. 8. Morey.
Head Offloe—8herbrooke, Que
WM.FARWELL, - - - Goneral Manager

BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook, Richmond. . Granby.
Agents in Montreal—Bank of Montreal.
gzldon, gn&wg—ﬁhondon and County Bank.
ton—National Exchange Bank.
Collections made at all aoccessible points, and
‘promptly remitted for. :

BANKOF NOVASCOTIA

~ Imcerperated 1833.
Capital paid up $1,000,000. Reserve Fund §325,000
PRasipNT-JOHN 8, MACLKAN.
John Doull, T, e aael A. White
James J. Bremner. Daniel Cronan.
Head Office, - - Halifax, N.S.

Braftches
Amherst. Digby. North Bydnoﬁ Annapolis.
otou, .|

Kentville. Pi Liv lﬁi B: .
New'G! 3 Kom . Bt. Jomx.
Yn.rmou" la:g.ow Newcastle, N.B. Woodstook.

HALIFAX BANKING COMPANY,

INCORPORATED 1873.
CAPITAL PAID UP - . .
RESERVE FUND - - . . . 80,000
HEAD OFFICE - - . Halifax, N.8.
W. L. %ﬁﬁ'g%ﬁsc“m"'
Robie Uniacke, Pres't. L.J ..Morton, Vice-Pres.
A'I‘hon:u.n Bayne, F.D. Corbett, Jus. Thomson.
GRNOIRS—NOYA BOOTIA : Acadia Iron Mines, Lon-
donderry, Barrington. Lockeport, Lunenb: ”'. 0:-
ford, Parrsboro, Pugwash, Bhelburne, Truro, Windsor
NEW BRUNSWIOK: Hi -
o 10K illsboro, Petitcodiac, Sack.
Bank and Brasoies. a
ank and Branc erchants Bank of C
Branches, New York: Bank of New Yor&.fa:nl:}
Ban Association.  Boston—Suffolk National
Bank. ndon, Eng., Union Bank of Lond

$500,000

Ontario and &uebeo : Molsons | M

Bt. Btephen, N.B.
Winnipeg, Manitobs.

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1665
GBOBGE norﬁgﬁ%a_-u«.

Bmcgn...........gumnsmn AND MONTAGUE

Charlottetown, P.E.L

AGENTS I:f
NoW YOIk .......cccee-cecreneNational Park Bank.
BOStON ceeeee cvecsovose erchants’ National Bavh
London, England ........Union Bank of London.

PEOPLES BANK OF HALIFAX

Capital authorised
Capital Paid-up

eveena$800,000
006,000

Directors :
GEORGE H. 8STARR, EsqQ., President
B. W. FRASER, Vioe-Proeidont,

THOMAS A. BROWN, E8Q. PATRIOK P Esq.
W. J. CoLEMAN, EsqQ. AUGUSTUS W. WasT Bsq.
PETER JACK,Esq, - - - - . Cashier.
Branohes ; Lockeport and Wolfville, N.8,

gents in London........ The Union Bank of London.
4 : New York....The Bank of New York.

Boston. Williams &
“ Ont. & Que....The Ontario Bank.

" THE PEOPLE'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N. B.
Incorporated by Act of Parliament 1864,

A. F. RANDOLPH, Presid
J.W. SPUBDEN,Hbashier.. b
FOREIGN AGENTS,
London—Union Bank of London,
gow YoriioFto%ng N:.tl;iona.l Bank.
08ton—] ational Ban
Montreal—! o

Union Bank of Lower Canada,

LA BANQUE DU PEUPLE.
Botabliehed ¥n 1860,
GAPITAL_ 92,000,000
Head Offios, - -

Montreal.
CHERRIER, Prosident,
& TROTTIRE, Cashier,

London—Glyn, Mills, v & Co.
New York—lyi ational Bank of the Republie.
Quebec dgency—Ls Bangue Nationule.

THE MARITIME BANK

¥
OF THE DOMINION OF CANADA.

Head Ofice, - - . 8t Johnm, N.B.
Paid up Capital, $697,800.
THOS. MACLELLAN, D
President. | ALFRE RAWY '

BoARD or DmmecToRs—LeB, Botaf: M.D., Vioe-
Prosident; Robt. Cruikshank, (of iy & .Co.,
Grooers), Jer. Harrison (of J. & W, F. Harrison, Flour

Merchants), Thos. Maclellan, (of Maclellan & Co., -

ton, Manutasmarers, Jons Tery e pe oty 0ot
n Man rs), Jo 'apley (o ey Bros.,
Indiantown), How. i) Troop, (of ’I‘:roop g‘gon.) Bhip-
owners,

ency—Fredericton—A. 8. Murray, Agent.
s wor ‘Woodstook—G. W. Vanwart, Agent,
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The Chartered Banks.

LA BANQUE RATIONALE

HEAD OFFIOB, QUEBEC.
HON. ISIDORE THIBAUDEAU, Prolldont.

JOS. HAMEL, E Vice-Preside:
P, LAFRANCE, mqfcumer.
Chovalier 0. Ro DIREOTOR&
valier bitaille,M.D.
'l'h:ophﬂo IooDroiﬁ, El(bu |E Bosudo 'ﬂ PP.

Hon. Dir., Eon J. B"l'h!b-.nd:gu Montreal.
BBANCHES—Montreal—C. A. Vallee, er; Otta-
::IIO H. Carriers, do.; Sherbrooke-John Camp-

England—The National Bank of Scotlan
London; France—Messrs, Alf. Grunebaum & Co.an
La Banque de Paris et des Pn.ys»Bu Paris; United
l'ho National Bank of th: Bopnb o, New
'.l'ho Nationul Revere Bl.nk, Boston; New-
Commercial Bank

of Nov!unnd-

The
chants Bank of Halifax, B:
toba—The Merchants Bank of

ST. ,STEPHENS BANK.

Incerperated 1836. ]
8T. STEPHEN'S, N. B.

CAPITAL, - - - $200,000.
F.H TODD, - - Presidont.
J. F. GRANT, - Cashier.
AGENTB.—London — Messrs. Glyn, Mills, Currle

& Co.; New York—RFank of New York, NB.A.;
m—élob. National Bank; 8t. John—Bank of v

THE WESTERN BANK- OF CANADA.

HEAD OFFICE OSHAWA, ONT.
CAPITAL AUTHORIZED...... $1,000,000
CAPITAL SUBSCRIBED 500,000
CAPITAL PAID-UP......ccvnvcemne

BOARD OF DIBRECTORS.
JOHN COWAN, Esq., President.

REUBEN 8. HAMLIN, Esq , Vice-President.
W. F, Cowan, Esq. W.F &llen. Esq.
Robert Melniosh, M.D. _ J. 4. Gibson, Esq.

omas l’steraons ﬂ AN, G

Deposits received and interest allowed. Collec-
tions sohcited -nd promi;ta made. Drafts issued
availsble on all e Dominion. S8terling
and American Ex beught and scld.

o The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.

On; !nblorlbod, R 1,000,000
d-npOlpihl, LI .1.000,000
im0 R
-l WERR 1]

Money lomd on Real Estate SBecurities only.
lnninipd Bchool Beotion Debentures pur-

WILLIAM F. BULLEN
London Outario, 1680, )

AGRICULTURAL

SAVINGS & LOAN COMPANY,
LONDON, ONTARIO.

Office : Corner Dundas and Talbot Streets.
D CAPITAL $600,000
ITAL .........c.c.cennes -
DEPOSI’I‘B & DEBENTURES ..

DinaoTons—William G mm-ur Oo Middl
sex,) President; Adam Murra Kl 'y >

fl‘m Oo' Middlo-
sex,) Vice-President ; Lieut.-so Moft
John Stewart, Thos. McCormick and John W.

Deposits received at current rates of I.ntere-t.
Money loaned on Mortgage of Real Estate.

JOHN A. ROE, Manager.

The Canada Landed Credit Co'y,
TORONTO,

Is prepared to issue debentures for one or more
years in even sums of $100 and upwards, bearing
interest at 5 per cent. per annum, payable half-
yearly by coupons attached.

Apply Yo

D. McGEE, Becretary,
23 Toronto 8%., Toronto.

160,000

. The Loan Companies.

" Canada Permanent
LOAN & SAVINGS COMPANY.

P Ugng:m rporated A.D. 1855.

AID- TAL ........................
RESERVE FUND,., ¥ 00,000
TOTAL ASSETS,

THE COMPANY
Receives money on Deposit at current rates of in-

terest, payable half- ea.rl the prinei being re-
payable on demand oyr on zi;ort !}:) “Pﬂ o8

ALS
Reoelvea money for more permanent invest t

The Loan Companies.

WESTERN CANADA-

LOAN & SAVINGS CO.
ShRcave, - - . .UR%
Offioes 1 No. 70 Churoh 8t. Toronto.

The Company receives Money on Depesit. Ine
terest allowed thereon, compounded half-yearly.
Debentares issued in Currency or Sterling.

. for which Debentures are issued with interest cou-

TO IXE%\ITORB ND 'l’ﬂ USTEES
tario authorize the Lavest
Tmst Funds in the Dabentnren ot this Company.
For turther intormatxon aﬁg
MASON Manager.
Olnoe—compmy ] Buildingn. Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
RSTABLISHED IN 1889.

SUBSCRIBED CAPITAL 81,250,400

estment of '

E s and T are authorized by Aot
of Parlln.meut to mvest in the Debentures of thlu
Company. For further particulars spply o

WALTER 8. LEE,
ager.

HURON AND ERIE
LOAN & SAVINGS COMPY

LONDOIN, ONT.
CAPITAL STOCK PAID UP.....

RESERVE FUND..corvrrrerr e 3?,?,‘,1%88

Money advanced on the loour!ty of Beal EM on
favorable terms,

Debentures issued in Currency or thnn.
Executors and Trustees are suthorized :{m

CAPITAL PAID UP - =~ 0,080 of Parliament to invest in the Debentures
$) (3

RESERVEFUND- - - 261,500 c“mmmm“‘n’ % llowed on Deporte
OCONTINGENT FUND - - 8872 g W.GMYLIE, - - - Masager.
smm'zm i Hggnms ROBERTEON
; . noomgmee | THE HOME

a.dnnoodon easy terms for long periods
reB:y. le at borrower’s o%on.

ta received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT @
VICE-PRESIDERT: W. E. SANFORD, Esq.
Oa.pim subncrlhnd

Reserve and Snrplna Profits
TOLAL ABBEES..........cocoorneircnnescnnarnnnssncsenconronne

2,500,

MONEY ADVANCED on Real Estate on favorable
terms of Repayments.

The Societ % repared to issue DEBENTURES
drawn at IIRE or FIVE YEARS with interest
oou ns atmhod a.yable half yearly.

» Humilton.

Corner Hughson 8§
Sept., 1882 H. D. CAMERON, Treasurer.

UNION LOAN & SAVINGS COMPANY.

Ofiices : IJOMPAN V'S BUILDINGS,
Nes. 38 & 30 Terente 8t.

QAPITAL, - - - - - L0000
PAID-UP, 500,000
DEPOSITS & DEBENTUBES. - 458,000
RESERVE - - 110,000
TOTAL ASSETS,: - - 1,073,768

m - - TFRANCIS BIOBABDBON. Esq.
anager - - W.MAOLEAN.

Interest allowed on Deposits a our-
rent rates., Money sdvsnoed on soonrlE of Real
Estate. Mortgages bought. No i

Dominion Savings & Investment Sac,

LONDON, ONT.
INOORPORAIE_I?, - 1872.
Cay - - - - - $1,000,000.00
Pa.ld-np, . ) LT .

- 185,539.16

Savings Bn.nk Dem Dobentnrol, 768,996.75

Loans made the
ro on farm and city property, on

most
cMunicipal and School Bection Debentures pur-

Ionzy recesived on deposit ard interest allowed
¥. B. LKYS, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

Presidont—HON. FRANK SMITH.
VMMG—WILLIAME BEA’I‘TY Esq.
Directors— M Arthur B.

Lee, W, B, Bunnto

J G. Worto, Jr Alexander
Nairn, George Ta; or onry Gooderhun, Frederick

Wyld ‘and Henry
Monoy advanced at lowﬁ;o:t cwrent r;to:od a.ng‘i on
favorable terms, security o u
tn.rm, city and town prope. by of m ve

Mortgages and lnnjcipﬂnlgebentutes purchased.

{A. M. COSBY, .
84 King 8¢. Eeat, Toronto, Mranger

allowed th

Office: No. 72 Church 8t., Toronto
AUTHORIZED CAPITAL, $£,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposlﬁ rooeived, and interest, at current rates

Mone; M on l(orﬁglge on Real Estate, on
T raoes bn coplaterat a security of Debentures, and
Bank and other Stooks.
How. FRANK JAMES MASON,

P -
PAID-UP CAPITAL, - 731,00
TOTAL ASSETS, - - - 1,390,465
DIRECTORS.

tarnttW.Bmith,D.OL.Pru. John Kerr,Vice-Pres.
Hon. Alex. Menﬂo, G.RB.
James Joseph Jackes.

" W. Mortimer Clark.
Walter Gillespie, Manager.
Offloss—Cor. Toronto and Cowrt Strests.
Money advanced on the security of Oity aud Farm
ﬂ es and Debentures purchased.
m allowed on deposits.

debentures of the Association obtained
on nppuca.hon.

T

‘OAPITAL SUBSORIBED ...... $800,000
oAmu‘ PAID UP (TN RENY ] m.m
RESERVE FUND ....coeecees 45,000
DEPOSITS & Oan. Debentures.. 550,000

Money loaned at low raf on the

of Interest
of Real Estate md Hunl Deben
Dopodz reoceived and Interest dl:?:ll. i

HON. T. N. GIBBS, Prest.
W.F. COWAN BEsq., Vice-Prest.

T. H, MoMILLAN,
- Secy-'Ireas.

English Loan Comp'y

HEAD OFFICE, LONDON, CANADA

Subsaribed Onpltnl, 92,044,100.
Money lent on the loonrity of Real Estate a$

lowest rates of interest. oripflu.l(\mjd
Bo‘l:oolnebenmmpmhaudon beulhrni’l‘.‘m

Parties having mortgages on their farms will ind
it to their advantage to apply at the Head Oﬂdoof
this Company.

HON. ALEX. VIDAL, DUGALD J. OAlminm
Prosident,
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The Loan Companies.

Financial

Financial

Ontario [vestment Association,

OF LONDON, ONTARIO.

Capital Subscribed -

$2,650,000

Reserve Fund - - - 500,000

Invested - - - - - 1,500,000
—DIRE;onlr—

CEAS. MURRAY, Manager Federal Bank, President.
BAMUEL CRAWFORD, ESq., Vice President.

BENJ. CRONYN, Barrister. | W. R. MEREDITH, Q. C,
DANIEL MAcrIR, ESq. C. P. GoopHUE, Barrister.
JOHN LABATT, . |J. B. STRATHY, E8Q.
JAs.A.m. 183:;2::“ gnxs.FBimm,Merqrh“aat

Water Cominissioners. | dent Imperial Ol Cor

This Association is authorized by
Act of Parliament to Loan Money on
Real Estate, Building & Loan Com-
panies’ S8tocks, and has the largest
Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,

Manager.
OFFICE—Richmend Street, Londen, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.
(LIMITED).

PRESIDENT—SIR. W. P, HOWLAND, C.B., K.C.B.
VIOE-PRESIDENTS:
C. 8. GZOWSKI, Esq., C.E.
A.T. FULTON, Esq.
Mo lent on security of Improved Farms, and

've City and Town .
Mortgages and Municipal Debentures purchased.

3. G. MACDONALD,
44 King Street West, Toronto. anager.

The National [avestment Coy

OF CANADA, (Limited)

HEAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,460,000
BoARD OF DIREOTOBS.—William Alexander (of
Alexander & Stark), President; Hon. J. C. Aiking,
Vice-President; J. G. Qoo“;su. A. V., DeIn.j)on
William Galbraith, Ed Gurney, Jr., John
Jacques, Newman S8ilverthorne, Prof. Young,
Universi College, Toronto.

Money lent at lowest rates of interest. Mort-
gages

AND. RUTHERFORD, Manager.

Farmers’ Loan & Savings Company,

Dividend No. 21.

Notice is hereby given that a dividend of FOUR
PER CENT upon the paid up capital stock of this
company has this day been declared for the half
year ending 318t inst., and that the same will be pay-
able at the company’s office, 17 Toronto Street,
Toconto, on and after

Wednesday, the 16th day of Nov. next.

The trapsfer books will be closed from the 1st to
the 14th of November, both days inclasive.

GEO. 8. C. BETHUNE,
) Seoretary-Treasurer.
Toronto, Oct. 28rd, 1882.

Finanoial.

GZOWSKI & BUCHAN

60 King Btreet East, Teronto,
BANKERS & STOCK BROKERS.
American and Sterling Exchange. American Cur-

1enoy, &o., bought and sold. Stocks, Bonds, and De-

bentures bought and sold on Commission.
O. 8, GEowsK1, JR. EwiNg BUCHAR

JOHN LOW,

. (Member of the Stock Exchange.)

STOCK & SHARE BROKER,

568 8t. Francois Xavier Street,
MONTREAL.

of B. Homer Dixon, Esq.

John Stark. Geo. T. Alexander. Fred. J. Stark.

John Stark & Co.

(FORMERLY ALEXANDER & STARK,)
Members of Toronto 8tock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
30 ADELAIDE ST. EAST, TORONTO.

JAS. S. MACDONALD & €0,

BANKERS AND BROKERS,
MEMBERS OF 1YHE 8TOOK EXCHANGE,
HALIFAX, N.8S,,

Transact & General Banking Business. Exchance
purchased.
Drafts on London, New York, Boston and Mon-
8t .ktsl.m%o.idnbbetnn d all negoti
0C] , Debentures, an n -
able securities bonght and sold.
Collections made on all accessible pointa.

J. A. MACKELLAR & Co.,

STOCK BROKERS,
(Members of the Toronto Exchange).

Buy and sell Stocks for Cash or on Margin. Orders
v promptly attended to. Correspond

R H. TEMPLE & CO,
STOCK BROKERS,

Mombers of Stook Exchange,

Canadian and American Stocks, Hudsom
Bay Co.’s Shares, &oc., bought and sold for
Cash or on Margin.

59 ADELAYDE STREET EAST,

TORONTO.

JACKSON RAE,

General Financial, Investment and
Commission Agent.

Municipal or other Bonds and Stocks t anc
;o!d. Loans on or other Seouri of

Advanoes on Merchandise or Commercial
paper nogoﬁnto?i.mh' :

Royal Insurance Uhambers, Montreal.
MOFFAT & CALDWELL,

444 Main 8t., Winnipeg, Man.,
Bankers, Stock & Real Estate Brokers,

Transact & General Banking Ruriness. Hunicigld
attonded o, aes Eriate boug cotions promplly
n . (] 0 and so] 0!

pondence invited: g

solicited.

32 KING STREET EAST.
THE TORONTO

General Trosts o,

27 & 29 Wellington St. East,

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTERE, &c., &c., under appointment of Courts,
Corporations. or private individuals, and will also
act a8 AGENT for persons who have undertaken to
execute all such du'ies.

The Company will also INVEST MONEY, COL-
LECT interest and income of every deacrlfﬂon, and
act as agent for the management or winding up of

tates, and will iy sact all such inan-
cial business as itis authorized to do by its Charter.

Bafes to rentin the Company’s fire and burglar-
proof vaults. Wills, deeds, bonds, gold and silver
plﬁ & ¢, received for safe keeping or special guar-
antee.

Hox. EDWARD BLAKB, Q.C., M.P,, President.
E. A. MEREDITH, Esq., LL.D., Vice-President.
DIRECTORS.
Hon. Wm. McMaster, Hon. Alex. Morris, M.P.P.
Senator. ‘William Elliot, Esq.
Jamss Maclennan, Esq.,

J.E. ken, Esq., Q.C.
J. E?umuhnd Stayner,
8q.

Eg:(i}liul Irving ,Esq.,

James Michie, Esq.
Geo. A. Cox, Esq..q
‘Wm. Gooderham, Esq.
J. G. Soott. Esq , Q.C.
James J. Foy, Esq. A, B. Lee,
J. D. EDGAR, Bolicitor,
Bankers—Canadian Bank of Commerce.

J. W. LANGMUIR, Manager.

THE BELL TELEPHONE (0.

OF CANADA.

ANDW. ROBERTSON, Prest. C. F. 81xm, Vice-Prest.
O. P. BOLATER, Becretary-Treasurer,

This Company, which owns the original Tele-
%gim PuGtenh indCa.l:;Ael:" ofi .Beu, Blake, Edison,
ray and O now ared to

mm&?:'. eitl!er directly or through pi?op Agents,
Telephones of different styles, and applicable to a
variety of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in orderto afford facilities for p 1

MANNING & co.,
BANKERS,

WINNIPEG & BRANDON.

Transact s General Banking businees. Drafts
issued available at all points in Canads. Collections
made on all accessible points with despatch.,

ALLOWAY & CHAMPION,
BANEKHRS,
WINNIPEG & PORTAGE LA PRAIRIH.

Oldest established Bankers in the North-West.
Agents for sale of Canadian Pacific Railway Bonds.
Bpecial and prompt attention given to collections,

H. T. CHAMPION. W.F, ALLOWAY.

ROBRRT ADAMSON & CO.
BANKERS,

WINNIPEG & PORTAGE LA PRAIRIE,
Manitoba.

Collections made on all points in the Province and
proceeds remitted promptly by draft.

J. F. RUTTAN & CO,,
Real Estate Agents,

398 Main 8t,, Winnipeg.

MORTGAGE INVESTMENTS. — We are paying
special attention tn the investment of private funds
in the security of firat mortgages on real estate, and
are prepared to obtain for our olients the highest
prevailing rates of interest.

Lands bought and sold on commission.
Enquiries solicited.

WALKER, STUART & CO,,

WINNIPEG, MIAN,,

Real Estate Agents

STOCK BROKERS.

Properties in Winnipeq and North
West Territories bought and sold.

communication between subscribers or customers
of such systems. It will arrange to conneot places
not having telegraphic facilities with the nearest
tel h office, or it will build private lines for in-
dai u& or firms, connecting their different places
of business or residence.

This Company is also prepared to manufacture
telegraph and electrical instruments, electro-medi-
cal apparatus, fire alarm apparatus, magnets for
mills, electric gas-lighting apparatus, burglar alarms
hotel and house annunciators, electric call-bells,
&c., Any further information relating hereto can be
obtained from the Company.

No. 12 Hospital 8t., Montreal.

N.B.—All persons uging Telephones not licenged
by this Company are hereby tfully notified
that they are liable to prosecution, and for damages
for ent, and will be prorecated to the full
extent of law.

A. W. ROSS, |
LAND BROKER.

Dundee Block, Main St. ‘Winnipeg.

SIXTY THOUSAND ACRES of selected farm-
inglands in the most !ergilo districts of Manitoba,
and a large number of building lots in the most
saleable parts of Winnipeg. '

& Lands s0ld on commission.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFAQTURERS' AGENTS,
138 McGILL STREET, MONTREAL,

SOLE AGENTS FOR

CLARK & COMPY
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD & CO,,
Linen Thread Manufacturers,
JOHNSTONE.

- C. A. RICKARDS,
Bowing and Knitting 8ilk Manufaoturer,
BELL BUSK.

H. MILWARD & SONS,

Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

B~ Alse en hand, assertment of Shirt
Pearls en Duplex Cards.

CANTLIE.EWAN &CO

General dgents and Manufacturers’ dgents,
MONTREAL AND TORONTO.

Merchants Manufactu Co., Bleached Shirtings.
Oornwall Manufacturin, 0., White and Colored
Blankets. A. Lomas & Son, bherbrooke, Plain and
Fanoy Flannel. Almonte Knitungh(il&. Bhbirts and
Drawers. Thorold Knitting Co.. 8 and Draw-
ers. Canadian Tweeds and Etoffes, Cotton and
‘Wool Hoisery, &o., &o.

288 St. Joseph Street, Montreal,
18 Wellington St. E., Toronto.

THOMAS ROBERTSON & (4,

MONTREAL & GLASGOW,

Metal and Tin Plate Merchants

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES

Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR

William Baird & Ce., Glasgew, * Gartsherrie,’
* Eglinton,” pig iron, )

Lonsdale Hematite Iron Co., “ Lonsdale.”
¢‘Luken's” famed Charcoal Boiler Plate.
Fox, Head & Co., Middlesborough.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,

41 & 48 Dalhousie Street,

QUEBEC, P. Q.
Branches—Thibaudean, Brothers & Co., Montreal,
Thibaudean, Br thers & Co.. ‘Wianipeg, Manitoba.
Thibaudean, Brothers & Co., London, E. 0., England

The Botler Inspection & Insurance
'COMPANY OF CANADA,

ALSO CONSULTING ENGINEERS,
Late The Oanadian Bteam Users Insurance Assoc'n,
Head Office—Mechanics Institute, Toronto,
SIR ALEX. CAMPBELL, -

President, -
HON. JNO. McMURRICH, Vice-President.
0. 0. ROBB, A.F.JONES
GE Chief Eng.noer Sec’y-Treas.
JOHN GALT,C.E & M.E. - - - Gen'l. Manager,

RAMSAY’S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either inside or out. it is the
best and mest brilliant WHITE PAINT
made. It is prepared from stone, and is as dur-

able. For sale by dealers, or
A. RAMSAY & SON, Montreal.
J. S. MAYO,

9 COMMON ST., MONTREAL,
Importer and Manufacturer of

LUBRICATING OILS

OF nVERY DESCRIPTION,
SPECIALTIES:

Sen e hin oil,
() 1] (]
Lard gﬂ,

Bottom prices and liberal terms.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o.,

337 8t. Paul St., Montreal.

KINLOCH, LINDSAY & (0.,

KINGAN & KINLOCH,

Direct Importers of

TREHRAS, BHTC.
82 8t. Peter 8t., Montreal.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,
swetingionst} MONTREAL {  F%iBer

BRANCHES :

8t. John, N. B.| Baltimore, U.8.
Jas. Robertson | J. Robertson&Co

Toronto, Ont. I
J.Robertson&Co.

TEES, COSTIGAN & WILSON,

(Buccessors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROOERIES.
66 8T. PETER STREET, - - MONTREAL

HODGSON, SUMNER & COT

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 8t. Paul Strest, MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Calfskins, Ki 8, Fancy Kid &
2 Bheepskins, Engl.ixk(l)ﬂk Bole. v

Agents for Canadian and Amerian Leather Board &
Leather Board Counters,

COMMISSION Dealers in Domestic LEATHER,
18 ST.HELEN ST., MONTREAL

THE CANADIAN RUBBER (0.
OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. dc.,

Ofice & Warercoms, 335 St. Paul St,,
MONTREAL.

Branoh House, 45 Yonge 8t., TORONTO

‘We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wremght Scrap Irem, which
for general excellence, both as quality and
uniform{ty, are unsm}:used.
The Rhode Island Horse Shees are preferred
over all others. They are used entirely by the prin-
oipal Farriers and Horse Railway mpanies
throughout the United Btates.
Orders solicited, which will be promptly executed.
‘We also manufacture every description of Nails
Tacks, Brads, &c. Railway and Pressed Bpikes.

PILLOW, HERSEY & CO., Mentreal.

Cochrane, Cassils & Co.,

(8uoccessors to 8mith, Cochrane & Co.)

BOOTS;SHOES

WHOLHRSALHN,
Cor. Craig & St. Francols Xavier Streets,

M. H, Cochrane, }  MONTREAL, Q.

Charles Cassils,
McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT,

Color and Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0

812’ 814, 316 St. Paul 8t.,, & 255257 Com-
4 mlsnione'n éf" '

MONTREAL.
W. & F. P. GURRIE & 0.,

100 Grey Nun 8treet, Montreal,

MANUFACTURERS OF

SOFA, CHAIR & BED SPRINGS.
E=A large Btock always on hand _g§ .
IMPORTERS OF
Dmﬂ%ﬁh‘éﬁt Fire cﬁ';ll&emqgeé:imne.

Portland Cement, Water Lime, Whiting,
Plaster of Paris, Borax, China Clay.

W. & J. KNOX,

& oqgc [ PRonclok

TRAuz MARY (
FLAX SPINNERS

And Lingn Thread Manufacturers

KILBIRNIE- Scotland.

. BOLR AGENTS FOR CANADA:

WILLIAM NEW & CO,,
648 Craig Street, Montreal
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Leading Wholesale Trade of Montreal.

Joun Cuarx, Jr. & Ooss,
' M.E. Q.

SPOOL COTTON.

This Thtead s e s s caxsora
the CENTENNIAL EXHBI'FItOr%cg:):ed an Awardat
Excellence inColor, Quality & Finish.

M.E.Q. g M.E.Q.

ZAADE MARR.

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO.,

Sole Agents for the Dominion,
8T. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
fRISH FL.AX THREAD

LISBURN.

Received e Received
Gold
Medal Gng{ednl
THR THER
Grand Grand
Prix Prix
Paris Ex-
bibition. eibition
1878, 1878,

Linen Maehine Thread, Wax Machine Thr ,
Thread, S8addlers’ Thread, Gilling Tw‘i:g: Shoe
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,
1& 3 8T. HELEN STREET,
MONTREAL.

AGENCY FOR

N EEG )

GI.OVES
THE

BEST IMPORTED GLOVE

IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO,,

Sole Agents for the Dominion of Canada,
1 & 3 8t. Helen Street, Montreal.

BOILER PLATE.
BOIlI ER TUBES.
SHEET IRON.
Also Canala and Tin Plate.

FOR SBALE BY

COPLAND & MCcLAREN,

Wellin, hambers, Wellington Mills,
ai“i’é%«%‘&." ’ | MONTREAL.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Kron, Steel, Tin, Canada Plates,
Window Glass, Paints & Olls. Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
celebrated « CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter Strest, Stores: 12, 14, 16, 18 Colborne St.
Union Nail Works St. Gabriel Lodks,
MONTRHATL,

BELDING PAUL & CO

MONTREAL,

MANUFACTURERS OF

SLK THREADS, RIBBONS,

OFFICES.

New York, Philadelphia,
Cincinnati, Boston, Bt.
Louis, Chicago, B8an
Francisco, Montreal.

()

New Fruits—Now in Store

C. Morand’s Off Stalk Valencias; Do. Extra Se-
lected Valencias; French Prunesin Kegs and Boxes;
Bags Soft S8hell Almonds; Lemon, Orange and Cit-
ron Peels. Expected daily.—London, Hluck Basket,
Fine and Finest Dehesa Lavers; Malaga Figs, matts
and boxes ; Turkey Figs, 1, 12 and 20 1bs. boxes.

TURNER, ROSE & CO,,

Cor. 8t. John & Hospital Streets,
MONTREAL.

THE COOK'S FRIEND

Baking Pow.ler is a staple article with every store-
keeper and Grocer in the Dominion.

The mauy attempts to take advantage of the high
aud well earned reputation of the COOK'S FRIEND,
by imitating its name and style, are the strongest
evidence of ita popularity.

Manufactured and for sale to the Trade only by
W. D. McLAREN,
556 & 57 College St., Montreal.

Fohn Moir & Son, Limited.

FACTORIES : —For Jams Fruits, Pickles,
Bauces, &c., LUONDON. For Soups, Mests, Scotch
ganlgo%og%\gingz i(lil:m(e' &c., %‘gERDEENQBeOt-
. v 3 armal i
Marmalade, Olives. &o., SHRP&LE, Spuina:de' e

WM. DARLEY BENTLEY,

Sole Agent for Canada,
No. 317 8t. Paul Strest, MONTREAL.

ROSS, HASKELL & CAMPBELL,

Buttons, Laces, Frilings, &.

Ne. 43 RECOLLET STREET,
MONTRREAL.

WM. JOHNSON,

MANUFAOTURER OF
WHITE LEAD,
COLORED PAINTS,

& DRY COLORS.
Specialties:
MASURY'S JAPAN COLORS.
“” om [
“ RAILROAD “

MILLS.
Rockville, Conn.
Northampton, Mass.
Montreal, Que.

. “ LIQUID “
Henry Woods, Son & Co's, Boston, Magsachusetts,
' MARSEILLES GREEN.

Orders Solicited from dealers in Paints & Oils.
FACTORY: 373 William 8t., Montreal.

P.O. Box 928,

| Assiniboine river to the market.

FOSTER,BAILLIE&Co
MONTREAL,

\F |
BY Co.

Manufacturer's Agents
AND IMPORTERS.

LINEN GOODS of every kind. BLACK
GOODS, CRAPES, &c.,, RAMWORTH’S
SEWING COTTONS.

Miercantile Summary.

BELLEVILLE citizens have expended $92,000
on new buildings this year.
TrE first regular train over the New York,
Chicago and 8t. Louis, known as the * Nickel
Plate.” Railroad left Chicago at 8 o’clock’ Mon-
day morning for Cleveland, and the road is
formally declared open for business.
Tae Provincial Government of Quebec has
entered suits for the collection of the new tax
imposed by the Govermant, against the Grand
Trank, Canadian Pacifiec, Southeastern and
Mon'real, and Portland and Boston railways.
The amounts vary from $1,000 to $7,000.
BELLEvVILLE granted $150,060 in aid of the
Grand Junction Railway Company, in the belief
that the Railway would be a benefit to the dity.
Now the citizens complain that, since the road
became part of the Midland eystem it disorimin-
ates against Belleville.
THE street car has made its appearance in
Winnipeg and passengers may ride along Main
Street, upon a payment of ten cents, from the
This city is
ahead of all other Canadian cities in one respect.
Its Main Street is lighted by electricity.
A ocompaNy is being formed at Plessisville,
Que., to carry on a foundry, and to manufacture
waggons, carriages &c. A charter is being
applied for under the style of the Plessisville
foundry, the capital to be $50,000 in shares of
$160. The Hon. Senator Mercier signs as one
of the first directors.
Notice is given that an application will be
made to the Quebec Government, for letters
patent incorporating the Colonial Company,
organized to make chocolate coffee &o., the
principal place of buginess to be at Montreal,
and the capital 850,000. The names of Messrs.
E. A. Genereux. J. G. Laviolette, L. H. Massue,
T. E. Normand and Alexis Dubord are given as
those of the first dirzctors
A LETTEB received from the States, written by
a young Canadian, says:, * Canadian druggists,
that is, graduates of the Ontario College of
Pharmacy. are looked upon as A 1 men, in the
States, and a graduate coming from Canada has .
no difficulty in getting a position in a drug house
over here. My only objection is that employers
work their men from 14 to 16 hours per day.
They pay you well but work yeu hard; and of
course they require you to be competent.”
A farm of 100 acres has just been purchased
near Essex Coutre, in the county of Essex, by
Mr. A. Wright, on which he will ereot a sugar
factory the farm to be used for growing sorghum
or sugar cane. For many years this cane has
been grown in Essex, and syrup made from it.
Mr. Wright's plan will be to buy out the cane
from all the farmers who may grow it, and pay
cash for it on the spot, so that farmers oan
market it like any other article, witbout waiting

to go on the share system.
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Mgz. BANNATYNE, late of the Winnipeg Cus-
toms, has opened a general store at Souris
City.

J. R. CoLE, a Montreal jeweller, has assigned
in grust. He owes about $2,000 and has assets
to about the same figure.

TaEk successors to the firm of Baker & Harris
forwarders, Emerson, are Harris and Champion
instead of Baker & Champion.

Tae public bath-houses in Boston were closed
8ept. 30, after haviag been used by more than
a million bathers during the season.

D. CroquzrTE, Grocer, of 8t. Hyacinthe, Que., |

has assigned and stock has been sold at seventy
eents on the dollar. Liabilities $1,600.
AccorpiNg to L'Electeur, of Quebec the sea-
son has been a bad one for tugs on the St. Law-
rence, very few having made money this year.

ALFRED MALLETTE, & young grocer of Mon-
treal, who succeeded his brother eighteen months
#go, has failed, owing about 82,300, of which
$1,900 is due to his brother and father. The
former of whom ocompromises the balance of
liabilities and will resume the business.

A sMaLL concern with a big name, the Hong
Kong Tea Co. was opened in this ity in June
last. The proprietors Wm. Watson and Walter
Wright, had very little capital and not much
experience in this business. It is not very
wonderful therefore that the bailiff has taken
poseession for rent past due.

Tur Montreal steam Crane Co. is now fully
organized with R. C. Adams as President ;.
Jackson Rae, Vice President, and Messrs. J. P.
Oleghorn, W. R. Elmenhorst and W. F. Tor-
rance as directors. Half of the amthorized
ocapital of $40,000 hes already been paid up.

Tisorny DEVANE, a manufacturer of Agricul-
tural implements at St. Hyacinthe was burnt
out last month and is trying to arrange a com-
promise at ten cents in the dollar. The Jacques
Cartier Bank and the Seminary of St. Hyacinthe
have claims for some $20,000 and hold nearly
all the available assels as security.

Business of every desoription pays well in
Winnipeg, says- the Commercial, if properly
attended to, but ‘* a bar and a billiard hall on a
prominent thoroughfare is evidently a small
gold mine to its proprietor. We are informed
upon the mest reliable authority that one pro-
minent institution of this class on Main street
cleared over $10,000 net profits during the past
three months.”

Ar the beginning of November the patent on
the sleeping cars owned by the Pullman Com-
pany expires. From that time any company
may make use of the various improvments the
company has introduced. The Pullman Co.,
has 900 cars running in the U. S. & Canada, the
Wagner Oo., about 250. Respecting the com-
panies running from Montreal, the Grand Trunk
contract does not expire for four years.

Samuel A. Grant, a trader and fish merchant
of Gaberous N. 8., has left for pastures new,
after victimizing a good many of his neighbors.
He settled with most of his creditors last year at
about 25 per cent. and since then has not been
doing much buginess. He wasa councillor for
the district and is stated to have passed several
road orders for different parties at the County
Treasurer's office and to have the money with
him.

Tiur was when $300 or $400 was considered a
very large sum for a single tug to make by tak-
ing her complement of five or six vessels through
from Lake Huron to Lake Erie, or-vice versa.
But woe see that $720 was obtained by the tug
Champion the other Sunday for towing four
sohooners down, while the Amherstburg Echo
states that the tug Crusader, Capt. E. C. Gat-

fleld, passed up Detroit river last week with four
schooners, their tatal tonnage beiny 3,145 tons,
and their tow bills aggregating $775.

L. A. GoyrrE. general dealer, of Iberville, Q.,
is one of the unfortunates who gave accommo-
dation to Esinhart, the absconding chief magis-
trate of the town. It now transpires that the
amount is larger than at first supposed, and he
finds himself so embarrassed that a composi-
tion will be needed to enable him to continue.
His liabilities, including accommodation, are
about $5,000, assets not much exceeding $3,000.

Ox Monday of last week, a meeting was held
in the City Hall Chambers in Winnipeg, for the
purpose of forming an association for mutual
insurance against fire. Mr. W. W. Banning was
elected president and Mr. A. Lake secretary, and
these officers were instructed to make direct ap-
plication to the Provincial Secretary for a war-
rant of incorporation. The names of 40 free-
holders required by the Manitoba Statute were
obtained, and about $90,000 of funds.

It is easier to purchase a Minnesota prairie
chicken in New York than it is in Winona,
‘“and the reason why is easily told: it affords a
better profit to sell them there than here,”
says & Wisconsin paper. Chicago is said to be
the greatest game-collecting city in the world.
But the game is not eaten there. It is sent on
to New York, where the people are able and
willing to pay higher prices for it than ean be
obtained for it in the West. The principal
sources of the game supply are the States of
Michigan, Wiscongin, Iowa, Minnesota aud
Missouri. Chicago game commission merchants
hire men by the year to follow the game in the
various States in its season.

Some of the wholesale people of Montreal
were rather startled a few days ago by the an-
nouncement that the firm of Morin & Co., of
8t. Cesaire, Que., doing the largest business in
the place was embarrassed and likely to assign.
This firm has been widely spread for some time,
doing a large saw mill and lumber business in
addition to their extensive store, They claim a
surplus of $20,000, but it is feared that a com-
position may be necessary. The senior partner
has resided for some little time in the United
States and until he arrives no decided action
can be taken. The liabilities are said to reach
the very respectable figure of $60,000.

Tae list of general store-keepers in Ontario
contains quite & number of changes gince our
last, Messrs. Steel & Bish, of Thornbury, have
dissolved partnership, whils, at Drayton, John
Whyte and John B. Powley have formed a fresh
one. Mr. John Denny, of SBouthampton, adver-
tises his business for sale; so does J. W.
Oriwein, of Heidelberg. R. Balfour, of Brook-
lin, has sold out to R. C. Warren; George
McKenzie at Fingal, W. R. Scott at Luther, Jas.
Graham at Creek-Bank, and James Williams at
Tilsonburg have all sold out, the last-named
intending to go to Manitoba. William Watson,
whose store is at Blyth, has assigned.

WhaEAT was selling in Portage la Prairie at
from 80 to 82¢. per bushel on the 17th; oats,
however, were bringing 50c.  Similar prices are
reported as prevailing at Emerson, wheat
ranging from 78 to 85c. At Brandon, says the
Commercial's correspondent, wheat was selling
during the week at 75c. to 80c.; potatoes,
556, Coal is worth $20 a ton, and wood $10 a
cord. In Winnipeg, prices for fuel were $14 per
ton for anthracite and $12 for bituminous coal ;
$7 per cord for dry poplar wood, and $9 for
tamarac. Prices of lumber per thousand ft.:
Bheeting, $28 ; common dimension, 830 to $32;
fencing, $28 to $34 ; stock, $33 to $40 ; flooring,
$85 to 945 ; partition, $45 to $50 ; graded clear,
$50 t0 70 ; shingles, $4.50 to $6; lath, $5.

You never know how much water an ambrellais
capable -of containing until you accidentally
stand it against the wall and on the pearl-
colored carpet that cost $5 per yard.—[Puck.

Mzr. Epwarp Jack writes to the St. John
Telegraph in behalf of the fishing population of
Gloueester county, N. B, which, he says have no
railway connection. In 1881 the value of the
Gloucester fisheries, conducted almost entirely
by Acadian fishermen, was $518,728, which
product could be quadrupled in a few years, so
says Mr. Jack, if the people only had railway
communication with, say, Chicago. The province
of New Brunswick has already granted $3,000
per mile to the Caraquet railway, and the letter
hints that the Dominion ought to do something
in the same direction. Altogether, Mr. Jack
makes out that the Gloucester people are in a
pretty bad way. He has a good word, however,
for the harbor of Shippegan, which he says sur-
passes that of Shediac, Newcastle, or Campbell.
ton.

Six1y rubber manufacturing firms, having
capital of thirty million dollars, were represented
at a meeting held in New York last week. Reso-
lutions were adopted declaring it the duty of the
rubber manufacturers of this country and Europe
to do all they can to protect the public against a
continuance of gigantic speculation. Agree-
ments were adopted that the makers of
Rabber boots and shoes close their factories on
Dec. 23rd, and keep them closed till the price
of rubber falls to a point which warrants resum-
ing business. Crude rubber appears to have ad-
vanced from 65 cents to $1.20 per pound in
three years, The manufacturers of other kinds
of rubber goods agreed to reduce the amount of
crude rubber consumed 25 per cent. after the
1st. prox. A committee of five was appointed
to mature a plan for the organization of a
Robber Importing Company with a capital of
not less than $5,000,000, and repost the same to
& meeting of rubber manufacturers to be called
as soon as the plan is perfected. This oclosed
the proceedings of the convention.

A recENT London letter warns American pub_
lishers who expect an English market for their
Christmas and New Year’s cards to bestir them-
selves. The writer had seen last year an
American card labelled as a specimen of a $500 °
or rerhaps $1000 prize; but now learns of a
London firm, Hildesheimer & Faulkner, who
appear to have spent this year the respeotable
sum of £5,000 sterling in prizes for designs.
They even organized an exhibition last summer,
with Mr. Millais for one of the judges and a
crowd of spectators to help him. A similar pro-
ceeding has been adopted in Canada by Messrs.
Barber & Ellis, who offer prizes to the extent of
$600 for the three designs for Christmas cards,
pronounced by a committee of artists to be the
best, and for the three best in the opinion of
amateurs and the publie, who shall decide on
the merits at the Academy Exhibition. Such a
broad and liberal offer as this deserves to meet
with a ready response from our designers, as the
cards are likely to do from the public. Probably
the earliest house in the market to get samples
of cards before the trade was the Toronto News
Co., whose assoriment embraces some 400
different designs of their own especial lines
besides which they handle those of L. Prang &
Co. of Boston. Every one is familiar with the
great delicacy of Prang’s cards, both in design
and execution. The new line offered by the
News Company, contains a large variety, not
only in color and design but in size and price,
Easter cards, which came out in such profusion a
year or two ago, are found rather slow of sale,
But the list of these illuminated messengers is
long, for are there not Thanksgiving day cards,
wedding-congratulation cards, New Year's day



A J

—— 1

THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONIOLE.

457

calling ocards, and various other anniversary
oards. The 1882-3 cards of Mesars. Campbell &
Son are just issued. They represent Canadian
hunting scenes among, the pines and hemlocks,
the portage, the fall, the race after the stag, the
camp-fire at night, all beautifully done and
giving a fair idea of the incidents they illustrate.
There are, in addition, fishing scenes among the
salmon on the Restigouche or the trout of Mus-
koka ; a view of the rapids of the St. Lawrence
and one of a beaver dam by moonlight. We
congratulate the publishers and the outside
public that there is only one winter-scene in the
whole series. If anything could reconcile us to
the issuance of another Canadian winter view
on a Christmas card it would be the fact that it
was a ourling scene, and such a scene is the
subject Messrs. Campbell have chosen,

A uxETING Of the creditors of Messrs. A. & C.
J. Hope & Co., was held in Montreal last Friday
and was largely attended, but little business was
transacted beyond appointing a board of trustees
composed of Messrs. Winn, Reford, Cotton,
Simpson and Wilson, with Mr. P. 8. Ross as
accountant, to investigate matters and report at
& further meeting. The statement submitted
showed gross liabilities of $423,714 but after
dedunoting bills under discount oonsidered good
&o., the net liabilities are figured at $175,458,
with net assets of 985,883, No offer was sub-
mitted, though the Messrs Hope were under-
stood to say that they did not consider the estate
worth more than forty cents; $35,000 of the
lisbilities are due to seven Canadian houses.
In oconsequence of this failure, the suspension
of the old firm of Adam Hope & Co.,
Hamilton, hardware importers, is announced.
The house was founded some twenty-five years
ago. The business was then located in London,
Ont., and the Messrs. Hope were partners in the
firm. After this the business was removed to
Hamilton, and the firm was successively con-
nected with Buchaunan, Harris, & (o, , and
Buclianan, Leckie & Co. The senior member
of the irm died only a few months ago. A
meeting of oreditors has been called for the 14th
prox. It appears that the creditors of A. & C.
J. Hope, of Montreal, have refused to com-
Plete a settlement with that firm upon the basis
of their own assets, but demand, in addition, an
inquiry into the affairs of the Hamilton firm of
Adam Hope & Co., one of the partners being
also a partner in the Montreal house.

FieMIN GasToNguay, of Halifax, desaler in
groceries and liquors has assigned to Jeremiah
Murphy for benefit of creditors. Ilness,
accommodation paper, and business losses have
occasioned his failure.——J. & N. Richards,
plumbers, Toronto, call & meeting of ereditors.
They owe about $3,000.—P. E. McKerral, a
Chatham, Ont. hotel-keeper, failed some years
ago and did business in his wife’s name there-
after up to August 1881. Some six months ago
he recommenced in his own name. Now, both
he and his wife have assigned.

Mzsses. Rinsrorr & Bakze, liquors, ete., Em-
merson, Man., are in trouble. Baker.became a
partoer in July, investing $1000 cash in the
business, which, he says, he did upon the repre-
sentation that Rinskopf owed nothing beyond
the ordinary liabilities of the business and was
perfectly solvent. Baker found business in a
bad shape and after some time the stock was
levied upon by creditors, now he has filed a
bill in chancery to prevent the sale of it,
and to force a dissolution of partnership and
adjust his interest in the concern.

R G. KiurroN, who has only recently sus-
ceeded to a well-established business at Beebe
Plains, Que., is compromising at 76 cents in the
dollar ; liabilities stated at $6,000.

v

Dax. KENNEDY,a lobster packer at George-
town, P. E. L., sometime ago went to the United
States and has not returred.

J. B. Blanchet, tinsmith, Weet Farnham,Que.,
has been obliged to come to a stop, creditors
having taken possession of his stock.

A arocer of Carleton Place, named R. McLeod
who sold out his stock a week or so ago, has
since disappeared, forgetting to settle a number
ef accounts due to Montreal wholesale men and
others. '

Miss B. MurpeHY, milliner at Napanee is
charged with having bought too largely, and is
now in tromuble. A few days ago the sheriff
removed her goods on an execution of about
$2,000. She has assigned.

GineRA8 & LaNerois, grocers, Quebeo, whose
failure for the second or third time we noted in
a recent issue, are seeking signatures to a deed
granting them a composition at the rate of
twenty-five cents on the dollar.

ForTiER & WEIPPERT, & young grocery firm
in Quebec, have suspended, presumdbly through
complications with the failed oconcern of
Gingras & Langlois, with whom they used to be
clerks. They only commenced businets this
spring.

Trk town council of Brockville has agreed to
furnish Messrs. MeDougall Logie, & Co., of Mon-
treal a site for a paint mill and exemption from
taxation for a period of ten years, providing they
give employment to 50 hands and erect a build:
ing 100 by 35 feet to start with.

A smoe dealer in a small way at Mildmay,
R. Micklehausen, bought the stock of D. Me-
Lean & Co., about two months ago, giving a
chattel mortgage as security. His father-in-law
assisting him, he hag been gradually paying off
the latter, and now outside oreditors refuse
further time, and the store has been closed.

They undertook to fine twenty grocers in
England lately for adulerating their coffee with

Leading Wholesale Trade of Toronto.

BRUSHES

BROOMS

SASIHAM

WOODENWARE

WHOLESALE MILLINERY

AXD

FANCY QIEY GO0DS
Jas. Brayley and Go.

Have one of the BEST BOUGHT S8TOCKS in the
Trade.

Large close buyers will find
our prices right, and the
Assortment in every
Department ex-

S Pline. Y
CALL AND SEE OUR STOCK.
9 & 11 Wellington St, East,
TORONTO.

chicory. The chicory was there in evidenoe
against the defendants, but as the prosecution
could not prove that it was poisonous, the case
broke down. As the adulteratei stuff had not
killed anybody the offenders were set free.

Leading Wholesale Trade of Toronto

BRYCE, McMURRIC & CO0.

Fall Stock Now Complets,
VALUE UNSURPASSED.

LIBERAL CASH DISCOUNT

Don’t buy Goodstill you requirethem

BRYGE, McMURRICH & CO.

34 YONGE STREET
TORONTO.

J. 2. EBY. H. BLAIN,

EBY, BLAIN & 0.

New Valencia Raisins,
New Season Japans,
New Season Congous,
New Season Monings,
New Season Kaisows,
New Ping Suey Young Hysons,
ALL DIRECT FROM
PLACES OF GROWTH.

.L.owest Current Prices.

EBY, BLAIN & CO,

Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO.

YORKSHIRE
SOAP

FOR FULLING AND SOOURING.
=" Bend for Sample Barrel.

THE MORSE SOAPCO

Toronto, Ont.

G.B.SMITH
& PARTNERS

HAVE JUST OPENED

Embossed Seals, Embossed Presidents, Rich
Plain Seals, Matalasse Cloths, Tinseled
Cloths, and a full range of Light
8hades in Mantle Cloths, also
the fourth repeat orders in
Special Pieces of ‘Winceys,
Brocaded Satins and
All Wool
Black French Cashmeres,

3. B. Smitil & Partners,

WHOLESALE DRY 600DS,
39 Front St. West.
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Leading Wholesale Trade of Toronto.

Wyld, Brock < Darling,

IMPORTERS OF

BRITISH & FOREIGN
WOOLLBINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warehouse— Cor. of Bay and Wellingten
Streets,

TORONTO.

resented in Montreal by Mr., JAMES McGIL-
Y, 210 8t. James Street.

QuettonSt.George:Go

TORONTO, ONT,,

1MPORTERS OF

Wines, Brandiss & Liquears,

FROM THE

Re
LIV

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULTS—12, 14 and 16 KING STREET
WEST.

PFITLES.

Havng been mxointnd Sole Agents for the sale of
the Celebrated BLACK DIAMOND FILKS,
which we guarantee equal to any in this market.

~ We are now prepared to off=r them nt an unusually
low figure. Soliciting your Orders.

A& T I DARLING & €0,

WHOLESALE HARDWARE,

TORONTO,
°  Sole Agents.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

32 YONGH STRHEHT,
TORONTO.

Prang’s Christmas Gards,

ALSO

A new line of

GCHRISTMAS & NEW YEAR'S CARDS
Handled exclusively by the .
TORONTO NEWS CO’Y.

49 Yonge Street, Toronte,

AND

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS,

Invite special attention to the following

New Goods just opened.

MILLINERY, — 555 BIzBONS n i e etat

range—Black and Colored
Eatin and Plush Damasse.
New York Hats and Shapaes

Dreggo Boods Department.—" ey bres

HOSIERY, GLOVF 8 and UNDERCLOTHING DE-
PARTMENT.—The largest and choicest stock in
the Dominion.

MERCHANT TAILORS DEPARTMENT
The Iatest novelties in Scotch, Irish,
German Tweeds and Suitings.

Meltons, Waersteds, Beavers, Nnrp- and
Reversibles in all the new colors.

= OrQers will receive prompt attention and de-

Ogilvy § Co.

Offer special value in

WHITE
and COLOURED
BLANKETS,
Various sizes and weights.

OGILVY & CO.,,
43 FRONT STREET WEST.

Torouto, Sept 15, 1852

spatch. -,

Hughes Bros.

69 Yenge, Melinda & Jordan Streets,
TORONTO. ’

COOPER & SMITH,

Manufacturers, Inporters & Wholesale Deal-
lers in

BOOTS & SHO.ES,

386, 38 & 40 Front Street West,
JAMES COOPER. TORONTO.

JOHN C. SMITH.

JAMES E. BAILLIE,
Provision and Commission Merchant,

77 Colborne 8t., Toronto.

BACON, MESS PORK, DRIED APPLES,
WHITE BEANS, &e.

Consignments solicited. Liberal advances and
prompt returns.

Lov | WINANS & GO,
Prices | —- -
13 CHURCH STREET,
and
G’l'eat TORONTO.

v alues N‘ow beg_ to call the attention'ot
their many Woollen Manufacturing
in friends to their stocks of WOOL,

WO 0 L S now arriving at the rate of 200,000

and 1bs. per month, a large percentage
of which is selling “to arrive,” the

Cotton
-~ best evidence of value—Every grade,

\Warps. Every description, Every price—

Write

The best Cetten Warps in the

COTAN MANEACTURING 0,

MANUFACTURERS OF

Mouldings, Picture Frames,
Looking Glasses, Mirror Plates.

IMPORTERS OF
Pioture Dealers’ Supplies
& Oabinet Makers' Bundries.
GLASS SILVERING A SPECIALTY.

Cor. Hayter & Terauley 8t., TORONTO.

THE LACE WAREHOUSE

I8 BHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACKE GOODS,
REAL LACES.
WHITE & COMPANY,

18 and 30 Colborne fit.,
TORONTO.

WHOLESALE MILLINERY.

NOVELTIES

DAILY ARRIVING.
McCLUNG, BRIGGS & FERGUSON

31 Front Street West,
TORONTO.

FIRST PRIZE ard SILVER MEDAL,

CROWN FL!N_T PAPER
Peter R Lamb & Compary,

TORONTO.

BROWN BROS.

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

A e stock on hand or manufacture to any pat-
tern. nsurpassed for Quality, Durability and
Oheapness. Established 25 years.

COPP, CLARK & CO.,

67 & 69 Colborne St., Toronto.

LITHOGRAFHERS—Maps, Checks, Drafts,
nlﬁ all mmelrgi&l and Fancy Work tt lowest

rates.

Pq)IN'%ERS—BOOk and Job Printing in all their
ranches.
OKBINDE —Blank Books for Banks, In-
Bosun.nce and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best
materials and in the strongest manner.

B Estimaies given on application.
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Q'he FHonetary Limes

AND TRADE REVIEW,

With which has been incorporated the *T-terco-
lonial Journal of Commerce” of Montreual, the
“Trade Review” of the same city (in 1870, and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
BUBSCRIPTION—POSTAGE PREPAID.

ayear.
. Qurrency

BOOkAND JOB PRI;;ING A SPECIALITY

Office—Nos. 64 & 66 Church 8t , Toronto, Ont.
EDWD. TROUT, MaxaaEg,

TORONTO, CAN. FRIDAY, OCT. 27, 1882

GAMBLING PURCHASES AND REGU-
LAR TRADE.

The effect of gambling purchases on regu-
lar trade cannot fail to be disastrous.
this is true, whether produce or stocks be the
subject of the gambling operation. People
who deal in produce are obliged to keep up
their supplies to meet the wants of custom-
ers. If there is a ‘ corner” in wheat, mill-
ers mnust supply themselves with wheat at
an artificially high price. A collapse comes
and the innocent miller suffers along with
the gambler, or the miller may suffer and
the gambler escape. Every other trader
who is obliged to keep up a supply of pro
duce, when the gamblers make it abnormally
dear, is liable to lose in the same way as the
miller. To the uncertainties ordinarily in-
cident to trade an additional uncertaiuty is
added ; and it is one which more than all
others baflles foresight and defies all sober
estimate of results.

There is such a thing as a normal and
an abnormal price; but the abnormal, while
it lasts, controls and obliterates the normal.
In an exporting country, the normal price
for wheat is what it can be purchased for to
send to the foreign market, at a fair average
profit. If, in a time ef plenty, and when
there is still left a surplus for export, prices
are forced up by gambling transactions,
much above this level, an unsound state of
things has been created. The regular trader
is helpless ; he is obliged to pay whatever
price is current for the moment, though he
may be well aware that the high level of
prices which has been reached cannot be
maintained. All he can do is to minimize
purchases, while this state of things con-
tinues. If the laws of supply and demand
had not been violently interfered with, the
time when the highest prices have been
superinduced, might have been the time
when he could advantageously have made
more ¢han ordinarily heavy purchases.

Not only is there a normal price for pro-
duce of which there is a plentiful supply in
an exporting country, but that price, how-
ever it may be superseded from time to
time, has a constant tendency to re-assert
itself. It is the recurrence of the operation
of this natural law that confounds the
gambler in produce, whether he acts asa
maker of ‘“corners” or enters into time
bargains, which do not contemplate an
actual delivery of goods. By either of
these processes, the price may be raised
far above the level to which it would other-
wise attain; but it cannct long be main-

And

tained at this height. Time bargains of the
gambling class lead to a ‘‘ cornering” of the
particular product which is the subject of
the operation.
having been bought, in Chicago, than could
possibly come to market in the month which
was to decide the bet, the buyers took care
to make resort to the expedient of delivery
by the sellers impossible, as is shown in the
complaint now before the courts. When
the bet is once decided, no one has an
interest in maintaining the artificial state
of things, and in the absence of manipula-
tion, the normal prize re-asserts itself. It
would do 8o, socner orlater, even if an attempt
were made to keep up the blockade. Happily
natural laws prove too strong, in the long-
run, for the gambler’s arts. The worst of it
is that, in each succeeding collapse, the in-
nocent suffers with the guilty—and whether
the guilty suffers or not—the regular trader
with, or without, the reckless gambler.

The effoct of gambling on margin, in
stocks, affects third parties in a different
way. Hero there are no regular traders,
who are obliged to keep up a supply. Bona
fide investors are not obliged to buy
stocks at artificially high prices. As a
rule, they prefer to sell rather than to
buy at such prices. As a matter of
fact, many of them, do seize the oppor-
tuunity to sell. Large amounts of stocks go
out of investment, and their nominal owners
have only an interest of ten per cent , often
less, in them. 1f the margins go, as go they
will one day, the lenders will find themselves
the unwilling holders of unsaleable stocks,
at a time when it is of the greatest import-
ance that they should be able to realize.
The investor who was warmed out, may or
may not prove to have been injured. At
all eve'mts, he was tempted to drop an in-
vestment which he would have preferred, if
it had remained at a price which the divid-
ends justified. If he makes a good invest-
ment, in substitution, he will benefit by
acting upon the temptation to sell ; but in
the midst of inflation such as this gambling
tends to produce, he is assailed by dangers
and may yield to the temptation to invest
in some “fancy” or untried thing.

The real sufferers are, of course, the
Grizzle Greenhorns, whether they be real in-
vestors or not. In New York, careful ob
servation shows that a new crop of fools
springs up every three years. Though they
do not suspect it, they are often playing
against men with loaded dice in their hands ;
men who have inside knowledge, which no
outsider can get. Their fault is that they
buy without judgment and without even
taking the trouble to ascertain the value of
what they are paying for. The value of a
stock must be estimated by the average
dividend it pays. If this dividend is below
the average earnings of capital, all things
considered—such as safety of the invest-
ment, facility of realizing, trouble of man-
agement or absence of trouble to the
owner—the stock is selling too high. There
is one other element which may be taken
into account, and that is the future prospect
of any particular stock. And here it will be
prudent to check the play of the imagination.
The future of an established stock must be
estimated mainly by its past history ; and
new ventures must be looked at in other

A great deal more wheat|

lights than that in which enthusiastic makers
of prospectuses delight to put them. Even
of large reputed surpluses under whatever
name, Rest or otherwise, the question must
finally be asked, what do they return in
the shape of dividends. We have said so
much for the benetit of Grizzle Greenhorns.

One thing which must operate against
stocks out of investment finding pur-
chasers is the rise in the rate of interest.
If a certain stock promises to yield at
most five per cent., and seven per cent.
is the average rxate of interest, a large
amount of capital is not likely to go
into that stock. In the case of banks, the
higher rate of interest will increase the earn-
ings ; but a jump from four and a half to
seven per cent. would be a phenomenal di-
vidend, which no sober-minded person
would count upon. .

All these difficulties and complications
arise from the fact that gambling on margins
has sent up the price of stocks far beyond
what the average dividends justify. Loans
on margins, obtained for gambling purpo-
ses, must not be confounded with loans on
collaterals, not made to abet gambling.
The latter is not only perfectly legitimate :
it is an ancient and honorable practice,
beneficial alike to lender and borrower.
And yet how much the two trapsactions
seem to resemble one another ; and by
what an easy descent the one glides into the
other ! 8o much the gteater the necessity
for distinguishing between the two.,

Gambling in its various forms is illegal.
And yet what goes on every day at our
Stock Exchanges? Theremen meet together,
in person or by proxy, and stake large
sums upon the contingency of stocks rising
or falling in price. The bulls and the bears
are organized bodies of men, who play with
loaded dice. They know or pretend to
know something about a particular stock
which the public does not know. This
knowledge or pretended kuowledge is
whispered about to catch the Grizzle Green-
horns ; the bulls and the bears, by concerted
action, selling to one another, and resorting
to a hundred kindred arts, can send the
price of stucks up or down. They put their
loaded dice against the unloaded dice of the
public : the game is wot fair; it is even
more unfair, and therefore more disreput-
able, than most other formns of gambling.
Stock gambling, backed by large amounts
of borrowed capital, is the scandal of the
day. If gambling in other forms, even where
there is no-** bank ” with the odds in its fa-
vor, where the chauces are equal and where
skill makes the difference, is put down by
the strong arm of the law, is it not worse than
an anomaly that a form of gambling in
which the chances are not equal, in which
there are loaded dice on one side, should
be fostered by respectable financial institu-
tions ?

The Credit Foucier Franco-Canadien is
again to ask Parliament to release it from
the restrictions of nsury, which it voluntarily
took upon itself. As a condition it offers to
renounce a monopoly which the l: gislature of
Quebec assumed to give it. Under the cir-
cumstances there will probably be no objec-
tion to place the company on the same
footing as others occupy.
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THE BANK RETURNS—AN IRREGU-
LARITY.

It is probable that the official statements
of the banks, published every month, are
subjected to intelligent examination by very
few even of those who are the heaviest
holders of bank stocks. However this may
be, the fact that the directors of one bank,
whose head quarters are in Ontario, had in
their private capacity, in August last, bor-
rowed, from themselves as directors, more
than the whole “capital of the institution
whose affairs they administer, has entirely
escaped public notice. The capital is $1,-
500,000, and the amount for which the
directors were liable was $1,596,000. In
September, the amount of paper on which
there were directors’ names had been re-
duced some $200,000 ; making the whole
amount of their indebtedness to the bank a
little less than the whole capital.

If such a stretch of -authority by the
directors in favor of themselves were legal,
it would be highly improper. But it is
clearly illegal. By the charter of the bank,
the directors are not permitted to have

their names on more than one-tenth ef the.

paper discounted. To bring this borrowing
within the charter, the discounts ought to be
$15,000,000, while they are only about half
that amount. It may be said that the
charter does not attach any special penalty
to this excessive borrowing by directors.
This is true ; but there is a penalty never-
theless. In similar cases, the comptroller
of the currency, at Washington, assumes
that the penalty is forfeiture of the charter,
and in the investigation of the case of alleged
infringement of a bank’s charter, in the
Province of Quebec, not long ago, this was
assumed, on both sides, to be the penalty.
We are far from urging a forfeiture of the
bank’s charter ; but it is desirable that the
parties who have put themselvesin the wrong
should understand the nature of the risks
they run. At the very time when this ex-
cessive borrowing by directors was at its
highest, the stock of the banks sold the
highest of any on the Canadian list.

There are other banks in which the direct-
or#’ liabilities are at least unressonably large.
One Quebec bank, with a capital of $2,000,-
000, has $613,507, under the head of
directors’ liabilities, and another bank in the
same province under the same heading with a
capital of $2,500,000 has $1,100,233. These
sums are all too large to lovk well; and
they are suggestive of undue iufluence at
the Boards, of borrowing directors.

Now that we are on an unpleasant sub
jeot, it may be as well to remind those
interested, if any there be, that lending by
banks on the security of bank stocks is
illegal. And what cannot be done
directly cannot be done indirectly. This re-
minder may canse less of a shock than a
treasury circular, and perhaps it may be
equally efficacious. One thing we may rely
upon, and that is that, sooner or later, the
law will be enforced.

A grocery firm in a small way, Maguire Bros.
at Kingston, dissolved in August last. The
business was continued by John Maguire who
is nowin trouble. A statement is being pre-
pared for oreditors.

- | sary for the continuance of the business.

AUCTION ROOMS.

That auction rooms have their legitimate
place in the business of the country under
all circumstances, favorable and unfavorable,
there can be no doubt. Trade is not so
healthy but that it requires this sort of
safety valve to rid itself of unsalable accumu-
lations, and to facilitate the winding up of
suspended concerns. If the trade of this
country were in the healthy condition it
ought to be, however, there would scarcely
be remunerative occupation in the business
for the numbers who are now engaged in it.
Almost invariably connected with the modern
auction room is a kindred business which
auctioneers express by styling themselves
‘¢ commission merchants.” The nature and
extent of the business carried ou under this
head is worthy of more than a passing notice.
A correct appreciation of its extent and of
the manner in which it is carried on is, we
are persuaded, calculated to afford some in-
sight into practices for a long time and still
prevalent, which are most injurious in their
effects upon legit:mate trade.

This commission business, in one of its
phases at least, practically means that
traders pressed to meet present engagements
may by recourse to these commission merch-
ants, tide over present difficulties. All that
is necessary is to hand a quantity of goods to
the auctioneer and get an advance upon
them. Or considering the process a step fur-
ther it means that the trader can get the com-
mission merchant’s endorsement on his paper
and thereby get money in consideration of a
commission for such endorsement and of
pledging goods to secure it. The existence
of this means of raising the wind is well
understood in trade. It is quite the thing,
when a merchant’s own bank refuses further
discounts, to get the money needed for his
requirements from his auctioneer’s bank in
the way referred to.

Naturally enough, an effect of this course
of dealing is that those who resort to it go
from bad to worse. It means paying ruin-
ous interest and locking up the stock neces-
It
means almost invariably a waste of the estate
and a loss to the creditors of the concern.
It means putting off the evil day by a ruin-
ously expensive expedient. It means that
the debtor, in an embarrassed position and
no longer able to command the confidence of
his own banker, endeavors to evade the in-
evitable by resorting to an irregular course
of business instead of squarely meeting the
issue and placing himself in his creditors
hands. This course of dealing is becoming
remarkably common. It is not confined to
retail houses. Wholesale houses, quite as
much as retail, avail themselves of it, usually
with the same disastrous result.

We would not be understood here as deny-
ing that occasions may properly arise which
justify the disposal of goods by auction, on
the part of both wholesale and retail men.
Frequently by this means, goods otherwise
unsalable, may be realized upon. In this
direction lies one of the legitimate uses to
the trade of the auctioneering business ; in-
deed the auction room is of value to the very
best houses in the trade in this particular,
and could not well be dispensed with. This
legitimate class of business constitutes, how-

ever, but a small proportion of the auction
business now carried on in this and other
cities.

The abuse above pointed out is not the
only one to which the auction business is
subject. TIn many other ways it is made the
medium of irregular and unsound transac.
tions. At present we propose to refer to
only one other abuse, which however, is a
glaring one. It is also one which of late
has been of too frequent occurrence. We
refer to the facility which this class of busi-
ness affords to dishonest traders. Goods
have too often been bought in the regular
course of business on credit, and been dis-
posed of at a sacrifice through auction rooms,
thereby enabling the evil disposed to elude
and defraund their creditors, carrying off the
proceeds that are for all practical purposes
stolen. Cowment on this phase of the
peculiar ‘‘commission business” to which we
have referred, is scarcely necessary. Un-
fortunately our business men have not sel-
dom realized, to their own serious detriment,
the ease with which this sort of scheme is
frequently carried out.

It is not 80 easy to point out the remedy
for these evils, as to indicate the evils them-
selves. One principle should, however, be
strictly adhered to, and eventually would
have a rectifying effect. -We refer to the
necessity of creditors firmly refusing any
settlement to debtors who have either
attempted to swindle their creditors or reck-
lessly continued their business by means of
a sacrifice of stock after they should have
suspended. The good results sure to follow
ultimately from pursuing such a course, are
too obvious to require enumeration. All
admit the soundness of this view ; but un-
fortunately there is a large tendency in each
case that arises to be guided by the consider-
ation of the means whereby the largest re-
sult can be secured out of the insolvent
estate. Firmness on this point has alwaya
been sadly needed apd nevey was more
needed than now.

THE DISTRIBUTION OF FOREST
TREES.

The paper of Mr. Bell, of the Geological
Survby, on ¢ The northern limit of the princi-
pal forest trees of Canada, east of the Rocky
Mountains, is embodied in the seventh report
of the Montreal Horticultural Society. The
law by which this distribytion takes place
has not been clearly traced or ascertained.
“The range of any species,” Mr. Bell says,
‘‘is not governed entirely by the mean annual
temperature. The extremes of heat and
cold in the west, as compared with: the
milder winters and coonler summers of the
east, with about the same mean temperature
for the year, appear to be the chief cause of
the marked difference in the character of
the woods in the two regions, since there is
not a sufficient disparity in the amount of
the annual precipitation to account for it.
A great difference in the moisture of the air
in the. two regions, otherwise resembling
each other in climatic conditions, has a
powerful effect on the growth of forests; and
the dryneas of the air in the western prairie
and arid regions is, no doubt, the chief canse

of the absence of timber.” Mr. Bell adds
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that ‘‘differences in the composition of the
soil appear to have a local effect upon the
distribution of forest trees.” Nearly half a
century ago, Dr. Richardson made a similar
remark. He attributed to the nature of
the soil what he called, perhaps on insuffi-
cient data, the sub-arctic vegetation on the
northern shores of Lake Superior, while
farther north was found a vegetation suited
to a more southern region. There may,
however, be other causes that affect the
local distribution of forest trees. It is well
known that where one kind of forest tree is
destroyed by fire another takes its place;
and it is therefore reasonable to conclude
that forest tires have played a part in the
local distribution of forest trees. So con-
stant is the tendency for one kind of trees
to displace another that, in some countries
of Enrope, the bogs have embalmed a regu-
lar succession of trees, each above the other.

In contrast with the greater-varieiy found
in the United States, one is struck by the
smallness of the variety of forest troes in

* Canada : three hundred and forty against

ninety. Sometimes, however, fifty varieties
are found on a single farm. And of
this ninety some of the best—notably
the black walnut—are becoming almcst
extinct. Here is a reason for plant-
ing, mnot only valuable native trees
which are in danger of extinction, but also
several foreign trees which thrive well in our
climate. It is really astonishing to what a
small extent this has been done. Let any
one visit the Horticultural grounds, at Tor-
onto, and he will be astonished at the negli-
gence there displayed. It is so in our parks,
and with few exceptions in private grounds.

Mr. Bell’s paper, with the accompanying
map, may be taken as fairly indicating, in a
general way, the distribution of the forest
trees of the country ; though it is probable

-that a necessity for correction in several

particulars will hereafter be found. Of the
distribution of the Tulip tree (Liriodenderon
tulipifera) he says : ‘‘ At Niagara Falls, and
in some localities westward near Lake Erie.”
This tree is found nearly two hundred miles
north of the Falls of Niagara, north of the
southern shore of the Georgian Bay and east
of its eastern shore, on Foote’s Bay, Lake

~ St. Joseph. And even this may not be its

extreme northern limit. The flowering Dog-
Wood, which is abundant on the flats of the
Humber, is spoken of by Mr. Bell as extend-
ing only as far east as Dundas. And itis
found more than a hundred miles north of
the Humber, and the farther north the larger
it grows. To the Butternut, Mr. Bell scarce-
ly assigns a sufficiently wide range on the
north. We have no doubt that, as observa-
tion extends, other corrections will have to
be made.

The same report contains a paper by the
Hon. H. G. Joly on ““ The Returns of Forest
Tree Culture.” Some authorities say that
an acre of black walnut, thirty years old,
is worth $20,400. This assumes that 680

trees can be grown to the acre ; and we agree |

with Mr. Joly that the number is too great.
Mr. Joly has gone into the experiment of
tree-growing himself ; and we trust that his
example may be followed by many others ;
‘‘ they have,” in the words of Mr. Joly, ‘‘no
idea what source of pure enjoyment they
will be creating for themselves.” This en-

joyment may grow to an absorbing passion,
and it is gratifying to know that its indul-
gence would be of great benefit to the
country. ' ¢

RAINY DAYS.

By this title is not meant literal rainy
days, for these have been rarely seen this
autumn, but the figurative rainy day in com-
merce or finance, which never fails to come,
and against which the prudent head of a
family lays up store. The present year has
been, it appears, so full of sunshine in the
shape of increased activity in business and
more steady employment for the working
class, that people have, as a rule, forgotten
all about a possible change in the commercial
weather and a need of shelter when the
storm bursts.

The testimony of merchants shows that
the increased earnings of the people
are here, as well as across the line,
going, in considerable degree, into, finery :
finery of clothing, of ornament, and of sur-
roundings. The import figures, whether at
New York or Montreal, show an increased
purchase of expensive and luxurious wares.
In the dry goods trade, for example, it is
shown by our market reports for months
past that expensive stuffs are more saleable
now than ever before. We quote :

“The supply of wool goods hosiery,
gloves, fancy ;oods, and trimmings is year
by year becoming wmore elaborate. There
are novelties in dress silke, and in mantle cloths
brocades, Meitons, Naps and box-cloths are used.
Amonug silk materials the satin merveilleur and
gros are in request. There is in market a good
variety of mantles and jackets of London and
Paris make, Velvets, satins and plushes are
being freely used for dress trimmings. »

‘ Clothing houses inform us that demand
is active especially for suits of better-class
material, which goes to indicate a more *flush’
condition of the cvuntry customers’ pockets.
The tailors find it easier to sell a man a $25
overcoat now thban they did a $16 one a year or
two ago.”

“Laces are in strong request this season,
and our warehouses are well assorted with them.
Black Spanish and Valenciennes laces, in particu-
lar, as well as Nottingham goods in general, are
higher in England, the run upon the two named
having been marked. ”

* Fine wool hosiery is in demand this week
(Oct. 5th), as well as Nubias, wraps, jackets and
cloaks, all for ladies wear. Imported cloths and
coatings are in request. The small-wares
departments are busy; trimmings are deemed
essential ; buttons are de rigueur; mantle orna-
ments are next to necessaries of life. *’

A leading retail merchant tells us that the
present is the best year he has ever known
for selling expensive garments and expensive
dress materials. The furriers find it easy to
sell sacques or sets of furs running up into
hundreds of dollars. The gold and silver
smiths acknowledge to an unusual turn over
of expensive gems and resplendent jewel-
lery. Flashy plated ware is wanted, finer
boots and shoes are demanded, better cigars
are smoked, more dogcarts and coupes are
driven. All over the face of social life there
is the powder of prosperity and here and there
the paint of folly.

A g'ood deal of this increased expenditure
may be legitimate, because those who indulge
in it may be able to aftord it. And the
increased activity amongst us, which the
manufacture or sale of these more expensive
goodsimplies, is in one sense to be welcomed
because of the circulation of money it entails.

But it is the part of prudence to look the

future in the face, and to make provision for )
what a turn of the wheel may bring,

If one spend all one makes when times
are good, he must lay his account to being
impecunious when the hard times come,
when business slackens, when work is scarce,
or salaries are reduced. And hard times
will come ; that is nearly as sure as that
winter will come. Tt would be well, there-
fore, could our operatives and our middle
class be made to realize the wisdom of econ-
omising, and the unwisdom of expending
the surplus of income in mere display.

It will be a *“rainy day” for the store-
keeper, too, when he indulges too freely in
the purchase of costly goods to meet the ex-
panding demand, and happens to get caught
with them wupon his shelves. Decidedly
damp it will be if he finds his books cum-
bered with accounts incurred in the sunny
days, and not collectable. And very raw
and blustery, should he discover the whole-
sale houses on whom he leans, too busy
keeping themselves ‘* out of the wet " to pay
the needful attention to his wants.

—

HOW IS BUSINESS?

The question is a common one. And of
late the usual responses to it have been to
the effect that business was good, or brisk,
or at least fair, and payments satisfactory.
There are features of business, however,
which are not altogether satisfactory, and
which are beginning to command attention
from wholesale dealers. For some specimens
of these we may take the Dry Goods trade.

1t has been regarded as a matter for con-
gratulation that terms of credit had been so
greatly shortened during the last year or two
in this Jine of business. And so they had,
nominally ; even actually, by some houses,
which had got down pretty close to a four
months’ basis. But what avails it that the
term of credit is reduced to four months, on
paper, when the purchase, made in August,
is dated 1st October, or 1st November ? By
that means it is made virtnally a six months’
transaction, and the short term in name is
not so in fact. :

Again, some houses have been at much
pains in cultivating 2 cash trade, and have
been accustomed to allow a discount of from
2} to 5 per cent., according to description
of goods, for cash in 30 days. The retailer
is now taking advantage of this agreement,
we are told, to eke out the 30 days to 50 or
60, and still claim the full discount; i.e.,
he seeks to obtain the 3 or b per cent. off for
prompt cash or 80 days, by paying at two
months. And the worst of it is that some
wholesale dealers let him.

This brings us to write of what would
seem at first sight to be a less formidable
grievance, but one which is, nevertheless,
tohouses whichsell staple goodsat close prices
to sound customers, a frequent and legiti-
mate subject of complaint. We mean the
rate of discount taken off time bills by the
purchaser who pays cash. One house, for
example, which sells cotton goods at 3 mos.,
imported staples at 4 mos., and Canadian
woollens at 6 mos., is accustomed to give
discounts of 2} per cent., 3 per cent., and
b per cent. discount, respectively, if the pur-
chaser pays inside of 30 days. But the cash
buyer has found the cash discount system
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such a money-making one that he wants to
do still better. He therefore asks for b per
cent. discount all round, and in some cases
gets it. More than this, he now asks for
six per cent. off, and at this point the pru-
dent wholesale dealer insists that it is *‘ too
much of a good thing.” It may be possible
for fancy goods, or small wares, or millinery
houses, to afford such rebates, but the staple
goods importer insists that there is no profit
in it to him, and that the retailer has all the
advantage.
——

THe EnxcrisE LoaNn CoMPaANY.—An in-
formal meeting of the shareholders of this
company held in London, on Wednesday,
was & very stormy affair. Each party accused
the other of wrong doing. It is difficult to
know what statements, made in anger, to
accept as correct ; but there seems no reason
to doubt that the capital is considerably im-
paired. Of course there was a heavy loss on
Ontario Bank stock, which it seems was pur-
chased by Mr. Glass and one or two others
without the knowledgé of the Board as a
whole. Major Walker, Mr. Glass and Mr.
Brown formed the investment committee.
Major Walker assigned mortgages to the
company which, Mr. Vidal says, turned out
unprofitable. This was a very improper thing
for Major Walker to do. The sum of $19,000
has been written off in consequence of depre-
ciation of mortgages. Mr.Vidalsaysthateither
Mr. Le Ruey or himself ‘ must go,” he also
said that, in some difficulty, they could not
consult the Solicitor ‘‘as he was one of the
worst of these men.” The legality of the
new Board will be settled by the court;
meantime, it has been restrained from doing
business.

—The quantity of lumber cut in the valley
of the Ottawa during the last fiscal year was
somewhat less than in the year preceding;
but the value of the product was greater.
The following, according to Le Canada, is

the statement for 1881 :
Months. Feet. Value.
JulP v ernnrnnnennnnns 24,299,000 $284,500
Aungust.......c.o00nnen 23,634,000 816,196
September ..... Ceveene 21,251,000 287,508
October ...ceevvenenee 19,677,000 249,446
November ........ .... 15,207,000 201,364
December 3,358,000 32,896
1,887,000 24,114
1,635,000 20,358
2,533,000 33,193
2,340,000 38,866
18,184,000 297,869
80,200,000 416,036

163,055,000 $2,202,229
The following are the quantities and value
of the timber cut in the previous year :

Months. Feet. Value.
July 1880 .......... .. 23,225,000 $245,537
25,986,000 278,167
29,674,000 322,786
20,318,000 232,612
19.650,900 222,350
745,000 10,599
945,000 10,479
1,670,000 17,797
2,451,000 28,339
2,581,000 81,673
22,198,000 273,886
24,324,000 282,189

Total

esses+..178,767,000 $1,956,824

What was lost in reduced quantity, 168,-
055,000 feet, against 173,767,000, is more
than made up in value. The smaller cut
produced $2,202,229, and the larger only

$1,956,324. It cost something more, quan-
tity for quantity, to produce the lumber of
188] than it cost to produce that of the pre-
vious year; still the last year’s profits must
have been the larger of the two. The real
wealth of the country depends on the annual
products, the price obtained for them being a
considerable element in the net result. Dur-
ingt he present fiscal year, we presume the
productions of the forest will be larger than
last year.

—The first essays of the Franco-Brazlian
line of steamers are said to have been satis-
factory. The stesmers of this line run to
Montreal in summer, and Halifax in winter.
They touch at St. Thomas, Rio Janeiro and
other places. We await the details of the
experiment, which will give us the measure
of success which has attended it with hopeful
interest.

P ——

BRITISH INCOMES,

At the last gathering of the British Associ-
ation, the subject of the incomes of the people
and how they are expended, came up for dis-
cussion. A committee of statisticians had been
appointed, who after long examination and
comparison of the best data procurable, sub-
mitted a report, from which the follawing
figures are taken. The people were divided, for
the purposes of this enquiry, into the operatives,
the middle class and the wealthy.’

The working classes, or operatives, were found
to have an aggregate income of £436,000,000-
Of this sum, £338,000,000 was expended for
necessaries, £75,600,000 for luxuries, and about
£323,000,000 was saved. The middle and
wealthy classes aggregated £564,000,000 income,
of which £390,000,000 was expended for neces-
saries and £64.000,000 for luxuries, the surplus
for saving being £110,000,000, or nearly twenty
per cent. The comparison will be more readily
made if we put these figures inparallel columns,
and give the percentages of what was spent or
saved.

Income. Spent for Spent for Surplus
Operative necessaries, luxuries. saved.
class......£436,000, 773 p.c. 17¢p.c. 6p.c.
Waell to do
& wealthy 564,000,000 69 113 ¢ 19§

Considerable difficulty was found in determin-
ing what constituted luxuries and what wer®
really necessaries. But the committee agreed
at last to include among luxuries fruit, beer,
spirits, wine silk, eilver plate, jewelry, tobacco,
theatres and amusements, In the discussion
which followed an effort was made to have
amusements classed as necessaries which wonld
have made a marked difference in the percentage.

It may be concluded from these figures,
that as the British operative can hardly be
expected to spend much on wines, fruits, silver
plate, silks and jewellery, the 17 per cent which
he spends on *‘ luxuries” must be confined to
the remaining articles on the list, which are
spirits, beer, tobacco and ‘‘ amusements, ’ what-
ever these last may be- It is pleasing to learn
that while the consumption of beer and spirits
had only increased 75 per cent., in the past 40
years, the increase in the use of sugar, tea and
cocoa was 272 per cent. The conclusion reached
by the investigation was upon the whole favor-
able, upon economic grounds. At least they are
pot discouraging. It is gratifying to know that
the great bulk of the income of the English
people is productively expended, and that
though much is devoted to luxury and & goodly
portion is wasted, atill a handsome annual sur-
plus remains for reproduction, which goes to
swell the eapital of the natjon.

AN INSURANCE COMPANY WITHDRAWS
FROM BUSINESS.

The Manhattan Fire Insurance Company, “an

old and well-known concern, has withdrawn *

from the insurance field, and will reinsure its
risks in the Phenix.  This step will be a sur-
prise to many, although it was for some time
known in insurance circles to be irevitable.
That 8o well-known and so large a company
should voluntarily decline to go on in business,
furnishes conclusive proof, eays the New York
Bulletin, of the unsatisfactory condition and
unpromising outlook of the business of fire
underwriting. The expenditures of the Man-
hattan ** were of late years annually in excess of
the income, and although dividends have been
paid up to the beginning of the present year,
they have only been made possible by drafzs up-
on surplusbuilt up in earlier and prosperous years.
Of course this habit of burning the candle at
both ends could result only in one way, and the
company has had to succumb. The retreat ic
made in good order, however, and with honor.

The Manhattan reported, on June 30, assets

aggregating $573,148. on a capital of $250,000."

Its total liabilities at that date, inc'uding capital
were $554,656, leaving a net surplus of only
$18,591, as compared with $55,300 of net surplus
reported on January 1, 1882, and $130,552 on
Jannary 1, 1881. It is understood that losses
since July 1 have swept away what surplus there
then was, and effected a technical impairment of
the capital. 8o far as the public is concerned,
the Manhattan’s record has been an honorable
one, and itg policy holders are all right.

The retirement of the Manhattan fulfils the
prediction of Deputy Supetintendent MeCall, of
New York State, who declared at the recent
Niagara Falls Convention that * unless prompt
action be taken (to raise iates and agree on
measares for their mutual protection) a number
of the Companies must retire from business.”
It is 80 generally conceded that insurance rate,
are too low, that it ought not to be necessarys
one would think, to wait until all the accumu-
lated surpluses of the companies are used up, or
until some of the best of them go out of bus-
iness, before they are made satisfactory.

TO CORRESPONDENTS.

A. E., Caaraam.—Manilla is the capital city
of the whole Philippine Archipelago, where
the cholera has been raging. It is situated on
the Island Luzon, in the China S8eas. The city
is one of the most important ports of the East—
by law the sole emporium of foreign trade with
the Spanish East Indies. It exports, sugar, to-
bacco, Manilla cigars, hemp, coffes, indigo, cop-
per, and gums. A typhoon is announced there
by cable.

8. T., 81. Jonx, writes under date Oct. 18th
asking—

“ Can you explain to me a discrepancy in the
Bank Statement. Take that of 318t August last,
in the Stalement of Liabilities, ¢ Loans from or
deposits made by othier banks in Canada unse-
cured,’ is $1,725,855 ; but in the Statement of
Assets, ‘ Loans or deposits in other banks unse-
cured,’ are only $933,193. Moreover, it appears
trom t! e same statement that one bank has lent
another $100.000 on security, while the other
bauk dces not appear to have borrowed it.”

[Such a diserepancy ought not to exist, and is
only to be accounted for by the different inter-
pretations placed by bankers upon the headings
in the monthly return. As to the loan of $100,-
000 made upon securily one bank to an-
other, the pank which ** does not appear to have
borrowed it” perhaps places the loan in the
name of one of itg directors.]
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NorTH-Wist CoMMERCIAL TRAVELLERS' Asso-
ciaTIoN oF Cawapa.—How the glorious climate
of Manitoba stimulates even the most perfect
circulation and how the free and untrammelled
life of the West permits rapid. transaction of
affairs, are instanced in proceedinge in connec-
tion with this new body. About the first week in
October, a meeting of commercial travellers was
held in Winnipeg, when a committee was
appointed to draw up a set of by.laws. They
had been only five days at their labors when, by
the 12inst., it was found possible to hold a
meeting in the Grand Union Hotel, at which the
committee reported, and laid before the meeting
the results of their labors—a set of laws similar
to those now in operation in the Toronto
Commercial Travellers’ Aesociation. The report
was adopted without material alteration.

The election of officers of the Association was
proceeded with, and the following selection
made: Mr. Joshua Mnlholland president, Mr.
Thomas Johnson vice-president, Mr. W. R.
Langridge treasurer, Mr. M. McKeand secretary,
and Messrs. J. T. Wilkinson, J, J. Fanning, F.
Chileott, A. B. Coblentz, and W. McPherson,
directors. Some other business of an informal
nature was transacted, and arrangements wera
made to have a charter for the Association
apolied for without delay.

__We understand that a reliable and extensive
iron manufacturing company in Kentucky, is
ready to come to Canada and invest a half
million of dollars in a rolling mill and smelting
works, provide that a similar amonnt of capital
can be secured by Canadians for this purpose.
In getting this there should be no great diffi-
culty, since investors here would share the bene-
fit of the long experience of the gentlemen in
question, Besides, there ought to be a good
margin of profit when the business is properly
conducted. The new concern, if started on the
scale projected, would be in & condition to con-
trol this market to some extent; and as iron is
a staple article all its product ought to be in
good demand. The manufacturing of charcoal
iron certainly ought to be a successful venture,
as the timber and the ore are in close proximity.
The location of the works, we are told, will be
considered entirely from a business atandpoiat.
No doubt the greatest competition to secure
them will be between this city, Kingston ‘and
Belleville. Toronto, a8 8 dietributing point,
possesses advantages over any city in this pro-
vince, and Jif a proper site is secured with a
liberal bonus there will be no difficulty in getting
the works established here. The company is
now paying over $30,000 a month for wages at a
much smaller mill than it proposes to erect in
Canada. :

-

—The Board of Fire Underwriters in St.
John N. B., has done good work during the past
five years in educating the people of New Bruns-
wick as to the difference between s hazardous
and non-hazardous risk. Hence builders are
to-day much more careful in the erection of all
olasses of structures, and thus the risk of fire
is being reduced to & minimum. Business
people, too, scrutinize their premises now a-days
much more carefully. Wenotice that the Board
has recently secured the services of the Chief
Engineer of the Fire Department and Captain
Blois, of the Salvage Corps and Fire Police, to
undertake the annual inspection of mercantile
risks in the city of St. John.

—The Farmers’ Loan & Savings’ Company
declares a dividend of four per cent. for the
current half year.

—An obliging correspondent in Montreal,
calls our attention to inaccuracies in some fire
loss and insarance figures which we copied,
without correction, from the Insurance Chronicle
last week. Certainly we ought to have espied
the displacement of the decimal point in some
of the amounts quoted, for they make queer

reading. There was of course, no “plaving mill |.

fire in Dundas,” whose loss amounted to
$158,000; nor was there any such extensiverange
of barracks burned, or to burn, in Montreal, ae
ghould involve a loss of $500,000! probsbly
$500 would cover the loss of a wooden barrack
at Laprairie, which is probably what the
Chronicle meant. The losses at St. Hyacinthe,
gays our inférmant, were much exaggerated in
the list. The whole thirteen items, of Canadian
fires it appears, instead of amounting to some
$900,000, may be put down at $256,000.

-—Business in insurance circles is very quiet.
The companies doing marine insurance have
thus far, with one exception, escaped the severe
storms that usually occur about this sesson of
the year, and marine underwriters may con-
gratulate themselves on being fortunate up to
thie period of the season. For a number of
weeks past we have been pleased to note the
absence of even a good sized fire, throughout
the Dominion, to disturb their equanimity. It
will be well if this quietness prevails until the
end of the year. The losses would not then, we
presume be much if at all below the average of
ordinary yeare.

—It is announced that the Duke of Man-
chester has resigned the presidency of the
North-West Land Company, and that Lord
Elphinstone has been selected in his stead. The
stock became stronger when this was known,
for it was considered that the new president was
a more likely man than the old. Lord Elphin-
stone, is a brother-in-law of the Earl of Dun-
more. He is a retired captain in the Royal
Navy, and has, we understand, a rent roll of
about $65,000 a year.

—The business situation at New York has
undergone no appreciable change since_our last
reference, says the *“ Shipping List " of Wednes-
day. The distribution of merchandise is rather
disappointing in many lines, trade in all
branches is conservative, and slow discount of
mercantile notes and the apprehensions of a
more decided stringency of the money market
next month exerting a restraining influsnce.

—The difficult question of fire insurance rates
in Winnipeg is now in & fair way of being
adjusted in accordance with resolutions passed
some woeke ago at a meeting of underwriters.
The local Board of that cily has yet the final
arrangements to make and when this is done the
vexed question will be settled. A new tariff will
then be issmed. This we hope will be satisfac-
tory to insurers as well as te the insured.

—Forty Citizens who are freeholders have
been found in Winnipeg who are willing to
accept policies to the amount of $90,000 in
a new Mutual Fire Insurance Company. The
nucleus of the new company is Dow formed
with Mr. W. W. Banning as president and Mr.
A. Liake, secretary, who will apply for a license
and have the company regularly organized.

o

—The Bank of Toronto has declared a semi-
annual dividend at the rate of eight per cent.
per annum.

—The Halifax Banking Company has estab-
lished an agency at Pugwash, N.8.

—The Merchants’ Bank dividend for the half
year is at the rate of seven per cent. yearly.

Earrespondence.

* OVERBUYING.

To the Editor of the Monetary Times.

S1R,—It occurs to me that some words from
you on overbuying might do good to country
merchants. !

The physician, who understands his business,
will prescribe medicine when the patient:
requires it. When administered at the proper
time, it will have a beneficial effect, otherwise
the result may be of a totally different nature.
So with the wholesale merchant, when he finds
that his customer's shelves are well gupplied
with goods, he will wisely refrain from pressing
him to take more; indeed, his adviee will be
« don't buy goods until you require them.” The
merchant must not flatter himself that sales
g0 made represent a certain margin of profit.
Tf the retailer has not been able to dispose of
the articles already on hand, supposing them to
be well assorted and seasonable. how is he going
to get rid of the additional lot which the seduc-
tive commercial man has induced him to buy?
This is not selling goods ; it is simply transfer-
ring them from one shelf to another. Thus
reasons the sensible merchant: ‘If there has
been no demand for the goods in my customer’s
store, how is he going to pav me for those which
my over zealous traveller pressed him to take?
1t just means renewals, perhaps second renewals,
and even third renewals, and nossibly, in the
end, a total loss. No sales in the country means
no money for me.”

This train of thought, I may say, was
suggested upon reading the sound and season-
able advice to customers in Messrs. Bryee, Mc-
Marrich & Co’s. advertisement, ¢ ¢, « Don’t buy
goods until you require them,” and retail
merchants will do well to adopt it, and be
governed by the legitimate demands of trade.

Yours,
¢  OBSERVER.
_Onragto, Oct. 23rd, 1882.

STOCKS IN MONTREAL.

MoNTREAL, Oct. 25th, 1882.

BTOCKS,

Montreal ......
" x d
Ontario....
People’s .
Molson's .
Toronto .........
Jac. Cartier......
Merchants......
Commerce..

Hamjlton
Exgl:g-n e .
Mon. Tel.....
Dom. Tel. ......
Rich.&O.
City Pass x.

Gas ... .
R.C.Ins. Co
Gas x. d.....
Rich.& Ont.x.d.

How To CoLrecr DEBTS.—A practical illustra-
tion of debt-collecting, which we do not recom-
mend as an example, is reported from Paris. A
williner wanted 6,000f. from a lady for goods
supphed,. and, hearing that her customer was
on the wing to another part of the continent,
presented her gelf with a receipted account, ex-
plaining that she had done so to save time, as
her little boy was suffering from a violent attack
of small-pox, and that she wanted to get back to’
him. .T_he lady wanted to send the money, but,
the milliner politely offering to repeat her visit,
the cash was promptly forthcoming. After the
money was paid the milliner took her leave, and
in doing 8o eased the customer’s mind by telling
her the story of the sick ohild was & ruse to make
her settle the account for fear of infection from

the repetition of her ereditor’s visit.
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FIRE RECORD.
OnraRIo.—Alliston, 13 —Geo. Fietcher's barn
burnt ; loss $600, not insured, supposed incendi-
ary.— Stratford, 23rd. —Mr. Gatehouse’s barn
destroyed ; loss $1000, small insurance.——
Chatham, 12th.--The grist and saw mill of J.
M. Bethard destroyed; loss $10,000.——Sea-
forth, 11th.—Samuel Scarlets barns, McKillop
township, destroyed ; luss heavy ; insured in the
McKillop Mutual for $1500 -—Stoney Creek,
23rd.—The residence of Andrew Utter destroyed
by fire, loss about $300 ; insured for $250. —
Bolton, 10th.——George Evan’s hotel burned ;
loss about $3010, insurance $2000.——Rock-
wood, 17, — The American Hotel, and dwelling
house and store of Jobn Nelson burned ; Nelson
insured for $1000 in Wellington Mutual ; Mr.
Stovel, owner of hotel, $1500 in same Company.
—— Guelph, 11th. — Murton’s mill badly
damaged by fire, loss, $2000 ; covered in Pheenix,
Royal Canadian and London Assurance. Chat-
ham, Oct. 18.—The boiler in the Ontario Flour
Millsgxploded, doing damage to amount of $2010.
—(Uananoque, 16th.—The store of J. Kelliay,
grocery, and Mrs. Ferguson millmer burned;
insured for $4000.—-Frankville, 15th.—The
Rossin House, owned by Mra. James Stewart,
barned ; insured in the Citizens of Montreal.
OraER PROVINCES.—St. John, N. B., Oect 17.
—Parson’s steam tannery at Benton destroyed
with contents. Loss about $7.000, insured,——
Montreal, Oct, 5.—MoLaren’s notion fastory and
Hawley & Sons sash factory at Hochelaga burn-
McLaren’s loss $20.000, Hawley's $15,000.
——B8t. John, N. B, Oct, 13.—Three houses
owned by Jno. Stanton, Wm. Logan and M.
Wisted was damaged to the extent of $1,000
insured in Citizen’s $500 and in Northern but
amounnt not known.

S ————————
INSURANCE NOTES.

Herbert Spencer’s opinion tha: a man’s econ-
vergation is a sure index of his mental capaoity,
maust refer, to the style of his conversation, and
not tothe amount of it, or insurance agents would
be the most intellectual men in the country.

The Fire Underwriters’ Tariff Associaticn was<
in executive session last weck with the view of
agreeing upon a standard rate of insarance for
breweries and sugar rfineries situate in the
Metropolitan Distriet of New York. After much
discussion, it was decided - to rate brewery build-
ings and their contents at one per ceat. with
ten per cent. brokerage. The Association agreed
to fix as the standard rate on sugar refineries

.two and one-half per cent., with the proviso that

charges for deficiencies and allowances for im-
provements on poor and good risks, respectively,
could be made. Thiswill also reduce the broker-
age on sugar refineries to ten per cent.

The matrimonial insurance societies which
sprung up so numerously throughout the country
s short time age have generally proved to be
frauds of the worst description. A dupe writes
o letter to The Memphis Appeal explaining the
modus operandi of the swindle, which may be
explained in & word by saying that it is a shrewd
plan to put money into the pockets of the
organizers.

After a great deal of talking it is said that
within two years Brockville is to have a com-
plete system of water works with 80 hydrants.
The annual cost will be $4,000 yearly, but this
sum may afterwards be reduced about one half.
An additional tax of about one mill will be levied
on the town to provide for this expenditare.

Captain Shaw, the London Fire-Chief, has
opened his month at our fire departments and
their methods in a very uncomplimentary
fashion. Wherever he has aired his views, lots
of cross firemen have been ready to bite him in
two And yet it isnot all so oertain that the
Londoner is not in the right. So long as he ¢an

rotect London, with its areas four times as
ge 48 our own Moetropolitan district and
vastly more valuable. at one-fourth of the cost
of the New York fire department, it won’t
answer for us to pooh-pooh his criticisms or
despise his notion that his ewn apparatus and
system are all he wants. Above all, he has
reason when he sees no use for such stuffed
ghirts a8 Fire Commissioners, whose duties
appear to be limited to drawing ealaries for
political wire-pulling. "Why not put the dgm.
ment under one head or chief, Captain Shaw
suggests, and thus save the money wasted on
Commissioners.— Insurance 4ge, N. Y.

DeorsioN 1IN A Case oF Re INsuRaNcE.—In the

oase of the Detroit Fire and Marine Insurance

_ Company vs. Commereial Mutual Insurance

Company, Supreme Court of Ohio, it was de-

cided that; Where an insurance company,
after having taken a risk and re-insured in
another company to indemnify itself against
loss on its policy, discharges its liability by the
payment of a less sum than that for which the
original insurance was effected, the sum so paid
by it will be taken as the amount of damage
sustained and the measure of indemnity to be
recovered from the re-insaring company, provid-
ed such sum is within the amount of the re-insar-
ance policy, and does not exceed the amount of
actual loss, and such policy contains mo con-
dition for pro-rating loss or limiting liability.

INDIVIDUAL WEALTH.

The anti-monopolists, so called, who are per-
petually holding up to view the evils of accumu-
lated individual wealth are mnot far sighted
enough to recognize the necessity for such
accumulations by individuals. Large fortuues
have become the targets at which a thousand
second-class orators and would-be politicians
have aimed their sarcasm and fired their argu-
ments. Without doubt, had these men been
allowed their will, the goose which lays the
golden egg would long since have been an object
of commiseration and a thing of the past. The
existence of a highly developed degree of acquis-
itiveness on the part of a certain percentage of
individuals has become a necessity for the pres.
ent civilization, They become the storehouses
of the wealth of the nation, and if we had no
such pecuniously inclined people among us,
capital would no longer exist, and we would live
from hand to mouth, literally as well as figura-
tively. Without the aid of accumulated ecapital
no great industrial enterprise could be under-
taken. The only approach which has ever been
made to it, outeide of individual accumulation,
is co-operation ; but in this country that system
has not come into prominence, and, in fact,
except in a few instances is unknown. In Ger-
many, the idea is carried into many branches of
trade, finance and society, but in America it has
been proved that progress is the result of indi-
vidual effort and individual competition.

The social evil of being rich does not result
from the mere fact of owning property, but in
wastefulness and extravagance. The parsimon-
ious man does more actual good to the commun-
ity at large than the generous body, who is * hail
fellow, well met ” wherever he gaes. The one
accumulates that which helps to give work for
years to come, for the product of his care is not
allowed to remain idle ; while the waste of the
generous man helys only for the time, and his
act finishes the series of his nsefulness. When-
ever there is an accumulation in the hands of a
frugal man, it may be taken for granted that
every power of that man will be used to
augment its value, and in that effort is in-
volved an increased demand for labor,
which, of course, competes with other  capital
occupied in the same channels of trade, and
acts in the direction of raising wages. The
greater the accumulations, the greater is the de-
mand for laborers ; more ground is covered in
the endeavor to employ and extend improve-
ments which will return a 1eward, railroads and
bridges multiply, mills are built, and the thou-
sand branches of trade feel the influence. In
thie light the stingy men of a community, from
which the * good fellow” turns aside, are in
reality the blessings in disguise of that very
society which shuns them. Their meanness
causes uupleasantness in the immediate circle of
people with whom they come in contact, but ex-
ersts a most salutary effect at large. If a state
of society existed which precluded the individunal
accumulation of great wealth, civilization would
become handicapped, and the laboring classes
would be the principal sufferers. Those who
store up capital for themselves do 8o in a limited
sense only ; they cannot always live, yet their
work must remain to continue its influence on
a coming generation ; in the general sense, they
are storing it for the public advantage. Those
who spend extravagantly what others accumu-
late are the reprobates. Public opinion may
well turn against the profigate who wastes the
good efforts of his father in fast or luxuriant
living; it is these people who bring on financial
ruin ; they are public enemies; the veritable
drones of our industrial hive.

It is the importation of luxuries which tarns
the trade balance against us, and when in fow
weeks gold returns to our shore it will represent
the labor and muecle of our hardy former, no
the work of the son of the rich man. A
financial orisis may be foretold by noting the

increase in valne of imported and home manu-
factured luxuries. When the silk and satin
dress become conspicuous, when fine and
expensive wines flow freely, when the odor of
the cigars denotes its high cost, then may the
cautions banker sell his bonds, his stocks, and
transferring his goods into cash, quietly await
the crash which shall ruin the thousand, but
make him rich. This dissipation of wealth
through non-productive channels is the real
social evil with which the political economist
has to deal. It is atthe doors of these non-
producers, not the makers or amasser of fort-
unes that the evil should be laid.—Boston
Economist.

A STORY ABOUT SPOOL COTTON.

Twenty years ago or less, says the New York
Times, all the cotton thread used in the Untied
States was made in Scotland, principallyin Pais-
ley, and the manufacturers there found mno
trouble in exporting a sufficient quanty to supply
the American market Chief among the thread-
makers at that time was the firm of J. & P.
Coats,of Paisley,who half a century agointroduced
their goods into this market. They made a
first class quality of goods, and, as they for many
years actually had no competitors, made the
market exolusively their own. Other thread-
makers found the maket to be a valuable one,
and the Coats soon had rivals in the field, the
principal of whom were the Clarks, also of
Paisley, who were extensive Scotch manufac-
turers and formidable rivals, as they had ample
capital and made as good a grade of thread as
did their competitors. (Though, of course,
even to this day, no manufacturer will acknow-
ledge that his make of thread is equalled by the
make of any otker firm.) With the introduetion
of the sewing machine came an increase demand
for thread, and with this demand, and some-
thing of a socarcity of the article, came very
naturally an increase in price.

The late A. T. Stewart was one of a number
of American capitalists who undertook to make
thread on this side of the Atlantic, and compete
with the British makers. His venture could not
be called successful, though the mill he estab-
lished is still making thread. The only concern,
however, out of the fifty which make thread in
the States, which has become a worthy rival of
the great Scotch concerns which established
mills in New Jersey and Rhode Island, is the
Willimantie Co , of Connecticat.

A new brand of spool cotton isa difficult

_article to introduce into the market, and especi-

ally into the family circle. The average woman
adheres to the opiniou that there is no sewing
cotton so good as the kind she uses, and which
her mother used before her. Even if they pre-
sent to the consumer a thread of equal or sup-
erior strength or finish, or at a less price, they
find that the customer can rarely be indaced
to try it. Hence it is that the advent of other
makes in the United States and Canada
wag a slow process. Howeve, those two firms
could not expect to make thread for both Con-
tinents for all time, however well they made it
—and they did make it well. Hence we find, 8 me
yeoars ago, John Clark jr. & Co , makers of the “M.
E. Q. Spool Cotton’” coming into note, also the
firm of Clark & Co., manufacturers of the
« Anchor Spool Cottons,” and in addition to
them the firm of Clapperton & Co., all 8cotch
makers, getting their threads before the public in
a® greater or less degree. The long-headed
Scotchmen who controlled this imrortant im.
dustry saw that America was the great thread
market of the world.: They found that with
their facilities in the Old World they would be
able to supply the American market but a short
time, so gpeatly increased was the demand.
They could not afford to abahdon the field.
They saw American companies forming to manu-
faoture their quality of goods and encroach
upon their monopoly.. A stiff protective tariff
operating against them in exporting, there was
but one way to hold the vantage ground they
had obtained, and that way, with characteristic
Scotoh shrewdness, was adopted They came
to this country, established factories, and to day
consider and announce themselves as American
manufacturers; Their manufactories here are
osten:ibly independent companies, organized
under the laws of the States in which these fac-
tories are situated. The American factories of
J. & P. Coats are situated at Pawtucket R. I,,
where they have four mills and are ereoting a
fifth, Messrs. J. & J. Clark have their American
mills at Newark, N, J. where the “0. N. T.”
thread is manufactured by the Clark Thread
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Company. In the same busy New Jersey city
are the mills of John Clark Jr., known as the
Mile End Thread Company, and quite recently a
third British thread firm, Kerr Brothers, have
established millsin New Jersey.

‘The American thread manufacturers—mainly
Englishmen—and the apparent “bull” can’t well
be helped, for it is a fact—are protected in
addition to the pecular protection heretofore
alluded to by the imposition of a tariff on all
imported spool threads of 12¢. a dozen spools of
200 yds. specific tariff, and 30 per cent. ad valorem
on the value of the first 100 yards, and 35 per
cent. on each additional 100 yards. Themakers
agree among themselves to sell only at a fixed
price—55 cents per dozen spools of 200 yards
each, for either white or colored—but bind the
jobbers, to whom, of course, discounts are made at
an agreed rate, not to sell to the trade at less
than 55 cents a dozen. Let a thread manufac-
turer once get his goods well before the public
and a demand established, and all he has to dp
besides supplying the demand, is_to sit in his
office, smoke Reina Viotorias, and clip coupons
in the intervals between his sips of chap:pngne
and bites from delicate macaroons. ng goode
sell themselves, but, like his Reina Victorias, the
standard of quality must be maintained, and that
helooks out for much more keenly than does
the tobacconist.

NOBODY TO BLAME BUT THE GROCERS.

A correspondent of an Eastern exchange
thinks the grocery trade itself is responsible
-for many of the evils of which it now complains.
It says : **Take for instance the practice of
sending out a team to rolicit goods and to deliver
- the same. A few years ago this was an un-
known thing. Customers were willing to come
to the stores for their goods. They never
thought it necessary that the grocers should
vigit them and tske orders. How is it now?
The fierce spirit of competition engendered such
a rivalry in the trade that it is now absolutely
essential to solicit orders ; otherwise you will
lose trade. In the smalleet country towns,
where the houses are half a mile apart,
the grocer must send his boy to take the
orders. Nine times out of ten the order will
consist of a half pound of cream of tartar or an
ounce of cassia. The profit on all the day’s
work will not pay the boy’s wages, to say
nothing of the cost of keeping a horse, the wear
and tear of harness, waggons, etc. Ihave known
instances where the boy went two miles to
deliver goods and the worthy housekeeper had
forgotten to order a yeast cake, and of eourse
the boy must drive back to the store, get the
yeast cake, and then deliver it. Truly the gro-
oers are & long suffering race. And the bitter
part of all this is, that we have brought it upon
ourgelves, We are suffering from an evil having
its origin in our own spirit of avarice ; the same
spirit which has caused short weights and impure
goods. Is it not time to ory halt. ?”

E———
LEATHEROID.

A new article called leathervid is being manu-
factared from paper, which promises to be of
great utility, It consists of a number of thick-
neeses of cotton paper wound upon one another
over & oylinder. The remarkable qualities of
strength and adhesion it possesses, gays the Paper
World, are derived from a chemical bath, through
which the paper is drawn on its way to the
oylinder. The effect of the chemical bath on
the paper is wonderful. Leatheroid for the
purposes it now serves. consists of about twenty
thioknesses of paper ;it is shaped upon or around
moulds, while wet, into the form it is to repre-
sent, and will hold that form perpetually when
dry. When dried it is difficult as raw hide to cut
with a knife. A company has been formed at
Kennebunk Me., for the manufacture of this
article, and will at once build a large mill there
for that purpose. This company is making,
for introduction into the mills, roving cans,
boxes, eto., to take the place of tin cans and
wooden boxes.

Cans made from this material are about
one-fourth the weight of tin can of equal size ;
while tin cans are liable to get bent, cans made
from leatheroid are entirely free from this
objection. They have the elasticity of q:m stoel
and no amount of kicking or bhandling will
break them. Orders have already been r‘e.oelved
from several large mills for their roving cans
and boxes which are made seamless. This
substanoe is also used for covering pulleys to a

large extent, making one of the smacothest ahd
most lasting coverings which can be obtained.

THE CRYING EVIL.

Our beer is full of awful things :

There’s terra alba in our candy ; ’
False notes, too oft, the tenor sings,

Our brandy’s anything but brandy ;
Our tea wonld make Celestials weep,

Our woollens bubble o'er with cotton ;
Good fruitis always on the top—

While underneath is placed the rotten.

The oyster laughs their skill to scorn,
They can’t adulterate potatoes ;
But, though we know that ** eggs are eggs,”
They often seem half saleratus.
The English ale is far behind
The brew that pleased the cheery
And I'm conviaced we buy a kind
Of patent lignum-vite chickens !

Dickens,

On with the dance! We must not dare
Tospend a moment in reflecting,
Since what we eat and drink and wear
Is filled with what we’re not expecting.
My farewell words, though few and sad,
Perchance may be anticipated—
Our politicians are so bad
They cannot be adulterated !

N. Y. Sun,

Tre TeLEPHONE AND DiviNe BELL.—On the
suggestion of Mr. Wake, the engineer to the
River Wear Commissioners, the telephone has
been applied as a means of signalling from the
workmen in the Commissioners’ diving bell and
the workmen in charge of the crane and air
pump for governing the bell in the ecraft
employed for submarine work. The superin-
tending engineer of the Post-Office telegraph
system and Mr. Wake have made a suceessful
trial at the entrance to the South Dock, Sunder-
land, and everything that proceeded within the
bell could be heard above every stroke of the
hammer or whisper of the men. In this appli-
cation of the telephone, the workmen in the bell
have no necessity to speak intothe telephone.
So long as the telephone is within the bell it
records each sound.—Ironmonger.

—There is a sort of vague impression, says the
New York Shipping List, that England’s public
debt is all the while increasing. This is a mis-
take. She is gradually reducing it, it being at
present about one-tenth less than it was twenty-
five years ago, notwithstanding she has been
duriog that time engaged in several costly wars.
The rate of reduction, compared with the
rapidity with which our public debt is being
reduced, is slow,but it is nevertheless sure.
During the last twenty-five years the combined
indebtedness of the other nations of Europe has
inoreased two fold. Spain, Italy and Russia
have done the worst, the increase in Russia's
obligations being something like 250 per cent.
The European debts, in round numbers, amount
to about $1,600,000,000,000.

The business of the North Shore Railway has
steadily inoreased since it passed into the hands

considerable reduction in expenses has also
been effected. The earnings in the past three
months have been as follows:—July $43,040.36;
August, $52,687.97; September, $57,091.12,
making a total of $162,819.45 for the quarter, in
addition to which the accounts outstanding
amount to $32,000, so that the gross revenue of
the company in the three months foots np to
about $185,000. The reduction thus far effected
in expenses is at the rate of $71,819.46 per
annum. The proprietors, we hear, have deter-
mined to concentrate all efforts towards ex-
tending the road to Tadousas, and will reslize
on stock of other corporations partly owned by
them to carry out the projeot .

—How do you feel, with such a shocking
looking coat on ?” said & young clerk with some
pretensions one morning to an older one. “ I
feel,” said the old man, looking at bim steadily
with one eye half closed as if taking aim at his
victim, I feel as if I had a coat on which I had
paid for, a luxury of feeling which I think you
will never experience.”

—+* Do you buy your music by theroll? in.
quired a young lady of the deacon’s daughter.
*“Oh no,” she replied. I always wait until

Sunday, and then I get jt by the choir.”

of a private company in June last, and a very| -

—The recent census of London, showing the
population to be 4,764,312 souls, has drawn out
from Land, the English journal some striking
contrasts. * There are,” it says, *in London
more than double the number of people in Den.
mark, including Greenland ; nearly three times
as many a8 in Greece; some thousands more
than Portugal, including the Azores and Madeira ;
three-quarters of a million more than in Hol-
land ; more than Sweden or Norway or Switzer-
land.” ** And yet,” adds the same paper, ** this
splendid capital, the most populous and wealthy
city in the world has ever seen, is practically
without a Government.”

The invention of the barrel, made of strips of
wood and render tight and strong by hoops,
finds in history no notice of origin or inventor.
Pliny attributes itto the Gaunls of the Po,in
Lombardy. There is, however, good reason to
believe that the barrel was in use before the
Gauls reached Italy, perhaps before their exist-
ence as a people. In one of the inscriptions
copied by Wilkinson from Egyptian monuments
i a representation of a vessel which nearly
corresponds to our modern barrel.

—Two young men recently arrived at a toll
bridge in the neighborhood of New Haven in
such & desperately moneyless cendition that
between them they could raise only just money
enough to pay for the passage of one. They
explained the situation, but the toll-keeper was
obdurate. In an unguarded moment, however,
he acknowledged that a person had a right to
carry a bundle over for a single fare, whereupon
one of the paupers picked up his companion and
ran over the bridge with him before the keeper
had time to expostulate. .

~—The Winnipeg Warehousing Company,
(limited ), has applied for incorporation. The
object of the company is to carry on a general -
warehousing business at Winnipeg and elsawhere,
in the Province of Manitoba, and its chief place
of business will be at Winnipeg. The oapital
stock of the company will be $80,000, divided
into 800 shares of $100 each. The first di-
reators will be Edward Packard Rice, Robert
Cartwright and Duncan McArthur.

—A distinguished physician says that the
garments worn by women are preferable to those
worn by men. He may speak from experience,
bat we don't believe he ever wure a walking cos-
tame of royal blue cloth, with facings, revers,
and pelerine of velvet plush, with a velvet basque,
4 long olinging pelisse trimmed with luce jabots
down the fronts and back, Charles II collar, and
a tiny black velvet poke and a rib compressing
corset cut en train, and so forth. Hardly.—
Norristown Herald.

—In the Madras (India) Presidenoy during
1881, £2,036 was paid as rewards for destroying
136 tigers, 750 panthers and leopards, and 543 .
other animals. There were 1,302 persons and
8,939 animals killed by wild animals and snakes,
tigers killing 135 people and 8,338 cattle. The
cattle killed by wild animals in the Presidency
during the year are valued at £17,876.

GERERAL WOLSELRY, the hero of the Egyptian
war is the aathor of a book called *‘ The Sol.
dier’s Pocket-Book for Field Service.” As the
British soldier gets only twenty-five cents a day he
can’t have much use for a pocket-book.—
[ Norristown Herald.

" Bommetcial,

MONTREAL MARKETS.

MoxTREAL, 24th Oct., 1882,

The wholerale markets have been dull during
the week, compared with several past weeks
but country dealers as a rule are not moving
many goods at the present time. Farmers seem
to have missed the'r time for marketing grain,
for prices in England as well as here have fallen
indeed it is almost unealable for export except at
very low figures. Ashes have been unsettled,
and part of the week nothing was doing on which
to base quotations, Chemicals are very firm
with an i_mprqved demand. Hides have again
dropped in price, aslooked for last week. There
hag been a fair trade done in hardware holders
being very firm in their views, it is expeoted that
the estate of A. & C. J. Hope& Co. will be
wound up by the trustees. Leather is in firm
demand but prices are generally in buyers’ favor.
Provigions have been more active ; Weather dull
with every appearance of rain.
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Asres.—Receipts have again been very light,
this week, and very little business is reported,
early in the week prices were quite nominal, and
even now all the business done is hardly suffi-
cient to base quotations upon, prices are still
nearly nominal. Pots—Are worth about $5.60
to 5.65; Pearls—The nominal price is $7.75 to
7.85. No transactions transpiring on which to
make quotations; some 35 brle. changed hands
on private terms. Receipta for the past week

were Pots 87 brls. ; Pearls 35 brls. ; deliveries for |-

the same time: Pots 44 brls.; Pearls 5 brls.
Stock at present in store, Pots 302 brls; Pearls
56 brls.

Boors axp Smors —The sorting trade is much
better than it has been for some years back, and
travellers are sending in orders freely,
at prices as quoted below, at which
goods are firmly held. We quote :—Men's
Thick Boots wax %250 to $3.50; do split do
$2 00 to $2.25; do Kip Boots $2.50 to $3.25;
do Calf Boots, pegged, $3.15; do Kip
Brogans $1.35 to $1.40 ;do split ‘o $1.00 to
1.10; do Buff Congress $2.10 to $2.23; do
Buff and Pebbled Bals. $2 00 to $2.40; do split
do $1.50 to $1.75; Shoe Packs $1.10 to $2.10;
Womrn's Peb. and Buff Bals. $1.15 to $1 50-
do split Bals. 85¢ to $1.10; do Priinella Bals;
53 to $1.60; @b Conuress 55¢ to $1.60; Miss s’
Peb. and Buff Bals. $1.00 to 1 15 ; do split Bals.
85¢ to $1.00; de Prumella Bals. 60c to $1.00;
do Coengress do 60 to 70c; Childrens’ Peb. and
Buf} Bals. 60c to $1.00; do split Bals. 574¢; do
Frunella Bals. 750

CatrLE.—The most of the eattle in the market
yesterday were either medium or inferior quglity,
for the best cattle there was an active délnand
at prices ranging from 4% tu 5¢. per 1b. Lean
stock ehanged hands at 2§ to 3c. per 1b. Sheep
—were plentiful and sold from 850 to $6 00
each. Lambs—2.5( to $4.C0; Fat Hogs—Were
in large supply and sales of the best were re-
ported at 7% to 73c.per lb., there werea good
many inferior ones offerirg which will probably
not bring over 7o. per Ib.

Drues axp Cremicans.—There is a good
steady demand at present both for drugs and
chemicals. Prices are going up, and we note an
advance on a number of articles on our list,
these figures are likely to be maintained as the
English market is reported active, and
very strong We quote Bi Carb. Soda
$2.90 to $3.00; Soda Ash, $2.00 to 2.12}
for high test. Bi-Chromate of Putash, per
100 lbs., $12.50 to $13.00; Boraz, refined,
18 to 1l4c; Cream Tartar Crystals, 30 to 3le;
do., ground, 8134 to 33c¢; Caustic Soda, white,
$2 35 to $2.50 ; Sugar of Lead, 12} to 13¢; Bleach-
ing Powder, $1.50 to 1.60; Alum, $1.87} to
$2.00 ; Copperas, per 100 lbs., $1.00 to 1.25;
Flowers Sulphur, $2.90 to $3.10; Roll Sulphur,
$2.124 to $2.26; KHpsom Salts, $1.35 to 81.40;
Sal Soda, 81 20 %o $1.25; Saltpetre, $10 to-$11;
Sulphate of Copper, $5.50 to $6 00 ; Quinine,
$2.60 to $2.70 ; Opium, $6.00 to $5.60; Morphine,
2.75 t0 $8.00 ; Shrllac, 32 to 35¢ ; Castor Oil, 104
to 1le.-

Dry Goovs.—Dealers report a very quiet
week. Little has been heard from the travellers
on their sorting up trips, but as stocks in the
country are not mach broken in upon, it is not
expected that sorting up orders can amount to
much. The slowness of moving the crops has
something to do with the dulnessin the country.
The mild weather has also delayed the demand
for heavy woollen goods. Money does not ap-
pear to be so scarce as it was anticipated it
would be, and remittances are pretty fair.

Furs—The following news was receiveq in this
‘eity vesterday morning, dated, London, Eng.,

12th Oct.: *‘ The Fair at Nischni, in Russia,
was considered unsatisfactory, and the Leipsic
market opened with very little animation. We
believe that should the coming winter be at all
satisfactory, there will be a fair demand at the
spring sales for furs; Beaver, Otter, Bear, Cross
and Bilver Fox will probably hold their own ;
Marten and Mink will be lower as they are nowa
drug in the market; Muskrats will be in good
demand,! particularly the commoner kinds, for
linings. Lynx will probably advance, but Red
Fox will be lower than last year.”

Fism.—The demand is fair but stocks.are
small and hardly equal to the demand, although
the catch is reported considerably under average
this will soon be remedied as there is a good
desl close at hand. Prices are not any easier
except for green cod and salmon, and we now
quote Labrador Herrings $6} to 6} ; No. 1, Cape
Breton Herrings $6 ; Dry Ood, 6}; Green Cod,
No.1 5.50 to $5.75; ditto No. 2, $43 to 43;

| Rico is offering at Tje.

Salmon (North Shore) $20, 19, and 18 for No. 1
2 and 3.

FrE16ETS.—A firmer market now exists for
freights, and rates are steadily advancing,
steamers have been taken up for grain to Liver
pool at 3/9 to 4/-, and to Loudun fur 4/- to 4/6.
To Liverpool and Glasgow for flour 2/- to 2/6
per brl, and in sacks at 20/ to 22/6; ashes, pots,
17/6 ; pearls 22/6 ; butter and cheese 22/6 to 25/-
per gross ton.

Frour —Receipts for the past week 30,441
brls. ; total receipts from 1st January to date
653,673 brls being a decrease of 10,943  brls. on
the total regeipts for the same period of 1881.
Shipments during the week 29,073 brls ; total
shipments from 1st Japuary to date 563349 bris.
showing an increase of 86,880 brls on the ship.
ments for the same period of 1881. Receipts
have been liberal and the demand has been
pretty fair all week, which however has not had
the effect of strengthening prices, and especially
for high grudes, we lower quotations, at the close
business was slow and prices though without
quotable change were weaker. We quote : Super-
ior Extra, $5.15 to $0.00 ; Kzrtra Superfine,
¥5 00 to $0.00; Fancy, 5.60 $5 65 nominal; Spring
Extia, $495 to 0.00; Strong Bakers' Flour,
American, $6 75 to 7.25 ; do, Canadian, $5 75 to
6.26; Superfine, $4.65 t04.75; Fine, $3.80 to 4.00
Middlings, §3.60 t038.90; Pollards. $3.40 to 3.60 ;
Onterio Bags, new medium, $2.50 to 2.55;
do. do., Spring extrs, $2.35 to 2.45; do. do,
Superfine, §2.20 to $2.25; City Bags, delivered,
$3.35 to 0.00; Oatmeal, $6.10 to 0.00 for
Ontario; Cornmeal, $4.25.

URAIN.— Wheat.—Receipts for the past week
191,945 bushols ; total receipts from 1st January
to date 6,922,457 bushels, being an increase of
658,600 bushels on the aeceipts for the same
period of 1881. Shipments during the week
163,739 bushels ; total shipments from 1st Janu-
ary to date 5,840,686 bushels, being an incroase
of 286,295 bushels on the total shipments for
the same period of 1881. Business has been
limited and confined to car lots of Canada white
and red at $1.05 to $1.06 on the track and $1.08
to $1.09 in store ; Canada spring is nominal at
$1.07 to $1.08. Some cargoes of Peas changed
hands at 92 to 924ec., price now being 90 to 91c. ;
Oats on the spot are selling freely at 36 and 34c.
to arrive; Barley 60 to 70c ; Rye 63 to 650. per
bushel ; Maize about 90c.

Groceries.—Teas are steady with a decidedly
better demand for the best qualities of Japans.
Black teas, however, are dull of sale. Higher
prices for teas are looked for immediately, and it
is considered good stock to hold at the present
time.—Cofve—There has been rather more busi
ness transpiring during the week. Mocha is
searce, and held for 29 to 32¢.; Java in round
lots has been placed at 16 to 26¢. ; Muracaibo is
steady at 12 to 15¢. Sugar—There has been a
pretty fair demand for Refined suvar, considering
that the preserving season is now abont over ;
Low grade refined is in very short supply.
Prices are maintained at the same figures as last
week : Granulated, 9 to 9%c. ; Grocers A, 8% to
9¢.; Yellow is acarce, and tends upward ; wanow
quote it 74 to 84c. ; Raw Sugars are dalt; Porto
Molasres are quist ;
stocks pretty large; prices are in buyers favor’
Barbadoes can now be bought at 53c.; and
Trinidad at 46 to 47c. Syrups are scarce and
dear, at 4 to 4}c. per 1b. Riceis firm, at un-
changed prices. Lobsters, $4.50 to $5.00 per
case. Salmon, 1.45 per doz. Mackerel, $4.44
to $4.50 per case. Sardines quarters, 11} to
12}c. ; ditto halves, 22 to 25c.  Spices—Market
&irm and active; Black Pepper is again the tarn
higher, 164 to 174 being current rates; White
ditto, 263 to 274e. ; other articles in this line are
very firm, but not quotably changed. Fruit—
Buyers are waiting for the auction sale to-mor-
row, when some censider that prices will be
established, but as the fruit to be offered has
come via. Liverpool, it is doubtful if this will be
the case. Valencia Raisins have been sold from
8 to 9e., according to size of lots; Currants 6}
to 74 ; Eleme Figs, 153 to isc.

Hipes —As we anticipated last week another
fall in the price of Butchers’ Hides took place
yesterday morning. and we now quote No. 1$9.
No. 2. $8 and No. 3 $7. Lambskins—are steady
at 80 to 850

Harpware.—Business for the past week has
been active and a fair amount has been done
prices are nominally without change but fewer
lots are now offering at late low prices, which
will help holders to sell any lots held to better
advantage particularly ia Tin and Canada
Piates. Pig Iron is a short stock for the season
of the year and to import such brands as Sum-

merlee or Gartsherrie wopld cost $24 at least.

The suspension of Messrs. A. & C. J. Hope & Co
has been the chief topic of comment this week,
at the meeting held on Friday last, Mr. P. J.
Ross was appointed to examine into the aceounts
and to report the result at as early a date as
possible from a genéral rough statement brought
down it showed a deficiency of somewhere about
$90,000, with liabilities of $190,000. There was
no direct cffer made for the estate and at
present appearances are that the trustees
will wind up the business. We quote:—

Leading Wholesale Trade of Hamilton.

Taas, Snars, Goffaes, Syrmps

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Youn Hyson Teas
ex-steamehips *‘ Devonshire ” and * Harter,”
and via Pacific Mail and S8an Francisco.

4 full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Coflees direet from
countries of growth.

A large stock of Syrups—Bugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & (0.,

HAMILTON.
WINES, WINES,
BRANDIES, BRANDIES,
&e. &c.

The subscribers have now in Btore a choice selec-
tion of direct importations from the best Vime-
yards of France, Spain, dc., in Hhds., Qr.Casks, &
Octaves.

BRANDY, PORT, SHERRY.
And in Cases
BRANDY,
CHAMPAGNE,
CLARET.
Also direct from DISTILLERY the finest brands of
HOLLAND GIN,
IRISH WHISKEY,
SCOTCH WHINKEY,

In Hhds., Octaves and Cases which they offer
the trade in Bond or Duty paid.

JAMES TURNER & CO..
HAMILTON, Ont.

SIMPSON, STUART & (0.,

IMPORTERS & WHOLESALE GROOERS,

HAMILTON, ONT.
Offer to the Trade at close figures

NEW SEASON TEAS, SUGARS
& GENERAL GROCERIES, -

Inclnding New Valencies gnd Sultana Raisins,
Currants, Plums, &c., also a complete
agsortment of Canned Fruit, Fish,
and Vegetavles, Winew, -

iquers, &c.

E.&G. GURNEY &G0,

HAMILTON, Ont.,

MANUFAOTURERS OF

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO,
TORONTO, ONT.,

Manufacturers of

STOVES, HOLLOW WARE, &o., &o.

Qe

E. &C. GURNEY & CO,,

336 ST. PAUL ST,
MONTREAL, @,

Jobbers of Stoves & Hollow Ware,
E. & C. GURNEY & CO,

RUPERT STREET,
WINNIPEG, MANITOBA.,
JOBBERS OF STOVES & HOLLOW WARE

GURNEY & WARE

MANUFACTURERS CF
Platform and Counter Scales of every description.

HAMILTON, ONT.
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Pig Iron, per ton, Coltness, $24.00 to 24.50 ; Sie-
mens, $23.00 to- 24.00 ; Gartsherrie, $24.00 to
924.25; Summerlee, $24.00 to $24.50; Lang-
loan, $24.25 to $24.75; Eglinton, $21.50 to
$22.00 ; Carnbroe, $22.00 to 22.25; Hematite,
$26.00 to 27.00. Bars, per 100 lbs., Scotch and
Staffordshire, $2.00 to 210; Swedes, $4.25 to
4.60 ; Norway, $#5.00 to $5.25; Lowmoor and
Bowling $6.25 to 6.50. Canada Plates per box,
(lamorgan and Budd, $3.10 to 3.15
Penn, $3.20 to 3.25; Hatton, $3.00 to 3.10;
Thistle and Clifton, $3.25 to 3.80; Tin Plates,
per box, Chareoal IC, $6.25 to 6.35 ; Charcoal
IX., $7.25 to $7.35 ; ditto, DC. 04.50 to 4.75;
ditto, DX., $6.50; to 6.75; Coke IC., $4.35 to
4,50 ; Galvanized Sheets, 1} to Thc.; Tinned
Sheets No 26, Charcoal, 9 to 10¢; ditto Coke No.
24, 8} to 9; Hoops and Bands, per 100 bs.
$2.40 to $2.50; sheets best brands $2.60 to
$2.75; Boiler Plate per 100 lbs. Staffordshire
$2.50 to 2.75; Ruseian Sheet Iron 13 to 14c
Lead per 100 1bs: Pig $4.25 to $4.50; Sheet, $4.75,
to 5.00 ; Bar $4.50 to 5.00; .Shot do $6.50 to 97.
Steel, cast 11} to 12¢; Spring $3.75 to $4.50 ;
Tire, $8.560 to $3.75: Sleigh Shoe, $3.00 to
$3.25. Ingot Tin 00 to 264c.; Bar Tin 26 to
27c.: Ingot Copper 20 to 204c.; Sheet Zinc $5.00
to $5.25; Spelter $4.75 to #5. Horse Shoes,
$4.25 to $4 50. Qlass ordinary 4th quality, 25
inches $1.90; 4" inches $2.00; 50 inches $2 30
per 50 feet. . _—

Lxarrer. —The market continues quiet with a
steady inquiry for the best brands of ) anish
gole, the receipts of which are not more than
sufficient for the wants of the trade. Light and
inferior soleis in good supply with prices in
buyers’ favor  Upper is in rather better supply
and the demand is principally for the better
qualities. Splits are still in excessive supply
notwithstanding the large shipments to England.
Harpess is selling fairly though the common
grades are less sought after. Buff and pebble
meet with only moderate enquiry aud prices
are pot irm. We continue to quote: Hem
lock Spanish Sole B. A, 26 to 28c¢; ditto,
No. 2 BA, 24 to 26c.; No. 1 Ordinary Spanish,
95 to 26¢; No. 2 ditto 23 to 24c; Bugfalo Sole,
No. 121 to 23¢; ditto, No. 2, 19 to 21c, Hem-
lock «'laughter{No. 1, 26 to 28c; Waved Upger,
light and medium, 33 to 38¢: ditto ditto, heavy,
82 to 35¢. Grained, 33 to 37c. Spli’s, large 22 to
980 ditto, small, 17 to 22¢. Calfskins (35 to
40 1bs) 65 to 75¢. ; ditto (25 to 34 1bs) 6¢* to 70¢;
Sheepskin Linings, 25 to 50¢; Harness, 26 to 34c.
Buffed Cow, 15 to 163  Enamelied Cow,
15 to 16¢. Patent Cow, 15 to 16¢. Pebble Cow,
12 to 150; Rough, 22 to 27c

01L8.—The market for fish oils is very firm
with strong upward tendency with considerable
transactions, supplyis emall and not equal to
present requirements. We uow quote Cod oil
66 to 674c. ; Seul pale 674 to 70c. ; ditto straws
65 to 674c. ; ditto steam refined 774 to 80c.;

Petroleum not muclt doing in a speculative way,

but a steady trade is experienced for consump-
tion, the price in London is now 17c. We quote
car lots 194c. ; broken lots 20c., and single brls.
20} to 214c. : Linseed is quiet at late quotations
viz. for raws 67 to 68c , aud for boiled 70 to 72c.

Provisions.-- Butter—Receipts for the past
week were 6,715 pkgs.; shipments, 3,843 pkgs.
Market continues thuch the same as last week in
values, but the demand is dull; there is, how-
ever, very little choice butter in the market,
and what is, is readily bought up at our quota-
tiops. Inferior qualities are not looked at.
Creamery, extra fine, 24 to 25¢.; ditto good %o
fine, 22 to 230.; Eastern Townships, 18 to 2ie. ;
Morrisburg and Brockville, 18 to 20¢. ; Western,
15 to 17¢. These are wholesale prices; small
lots to the retail trade bring about two cents
more. Cheese—Receipts for past week 35,176
boxes; shipments 18,224 boxes  There has
been a large sale of some 10,000 boxes on pt. on
Liverpool account. For August make we quote
10 to 103c.; aund for September ard October 11
to 12¢. Pork—Theadvance noted last week has
been maintained, and prices this week are fully
dearer for Western pork. Wo now quote $26 50
to $27.50 - Thin Mess $21.50 to 925. Lard is
firm at 15} to 16}c. Hams aud Bacon are un-
changed, Eggs are not very plentiful, and for
frech 22je. is paid.

Savr.—The demand for Coarse is quiet, the
season being about over. We quote 62}¢. for
11s. No 10s. io the market. Factory Filled is
worth $1.25 to $1.50.

Woor.—The market is firmer for fine wools in

. sympathy with the leading markets. There is

more enquiry and resulting in more business.
Cape is worth 18 to 2lc. ; and Australian 24 to
8lc. Domestic wools are stiil hard to sell and
no reliable prices can be given.

TORONTO MARKETS.

ToroNTO, 26th Oct., 1882,

The tendency of the stock market during last
week was toward a lower level, some stocks de-
clining as much as 2} to 34 per cent. on the
week. On Monday last bank shares opened
lower, and on Tuesday were lower still, only
209% being bid for Montreal, which had sold a
few days before at 2123. Federal sold at 160 to
161 on Monday and at 1594 on Tuesday; Com-
merce at 141} and on the following day at 1404;
Merchants at 1313 ; Imperial 145; Dominion
204} ; Standard 114 and 1134. Shares of loan
companies have shown very little activity, but
those of Canada Permanent, which last week had
sold for 226, brought 227, and Canada Landed
Credit at 124, an advance of one point. Of Lon-
don and Canadian, 2,874 shares changed hands
last week at prices ranging from 137 to 135%,
recovering to 136}, while this week 135} is
offered with holders firm at 137. Hamilton
Provident was wanted last week at 125, with 128
asked, and ran up to 130, with 128 offered, on
Monday settling back to 128} sellers next day,
with two per cent less bid. On Wednesday,
stocks fell still lower, but there were a good
many transaction.

Money is decidedly tighter, especially so, it
appears to those who wish to buy stocks on
margin.

Dry Goops.—To the usual enquiry as to the
condition of business, some half dozen of our
leading importers in this line gave very different
replies. * We cannot complain” said No. 1,
“ we have had a good Yall season and a fair sort-
ing trip, and are being well paid, not six renewls
this month out of $20,000.” ‘ Iu our experience
says No. 2,” “ September was not a good month
for payments, but an improvement is seen since
the 8th of this month. Oar orders this year to
date are ahead of same date last year in amount,
unfavorable as the weather has been.” No. 3
found the present a slack tie, arising from the
sunny weather and the dullness of country
trade. He had found remittances fair, with
however, the full allowance of renewals. No. 4
declared that * the trade is demoralized, by
dating ahead, by excéssive discounts, by press-
ing goods on customers and promising renswals,
and by cutting prices.” No. 5 was not satisfied

with the outlook, payments are not what they’

thould be. No. 6, probably the most extensive
dealer of all, had found payments this month
good, receipts exceeding by nearly 20 per cent.
those of last October up to same date. There
are not many heavy goods selling, the
country retailers haviog these galore, and
more too for the present mild temperature.
Ungderglothing, flannels, aud ataple eottons are
the articles selling mostly. Ifa‘ cold snap”
came, & good sorting trade might reasonably be
looked for. Knitted goods, such - as clouds,
shawls, and wraps, have been somewhat slack,
there being no appearance of winter. TMo dress
goods selling have been foule cloths, in the lead-
ing shades. Stamped velveteens, tpo, have been
in vogue, black and colored. Matelasse cloths
have sold well. likewise serges, in bronze, myrtle
navy blue and Grenat, colors which are O.K in
almost any material ; broches and moires dress
materials continue to please. Heavy jackets
and cloaks rather hang fire for the present, but
they are in good variety. The female ulster bas
almost superseded the waterproof, and they are
made stylish enough. For cloaks, as well in-
deed as for dresses, Viotoria twills and Meltons
have been in great demand.

Furs.—The season has been a fairly active
one, a feature of it being that the more expen-
sive goods sell with unusual readiness. Ciroulars
of silk, fur-lined—the dark, all-gray squirrel es-
pecially—are more fashionable than ever for
ladies, Persian lamb or beaver are mogt in re-
quest for men’s coats, for these otter trimming
is the correct thing. Mink cuffs are _sliown.
trimmed with dark mink tails ; this fur 1s, how-,
ever, handsome as it is, comparatively neglected.
Buffalo robes are this year high in price, doubt-
loss because of their scarcity ; retailers find the
demand for them moderate, for the average far.
mer is horrified at being asked what he considers
« two prices” for a robe, and rather than pay
it will use his rug or his blanket. Trimming
furs are shown in black monkey, black beaver,
natural beaver, seal, otter skin, and Russian
hare. Wide bands of fur willbe worn againon the
gkirts of dresses. The most elegant Wraps are
now made of seal or other skin in very long
ulster or dolman shapes, usually trimmed with

wide bands of contrasting fur. Dolmans and
ulsters, which now fit closely to the figure, eays
a New York circular, are lined with quilted satin
in dark msthete colors, or in plain seal brown.
Otter fur, which takes a deeper dye than seal-
skin, is sometimes preferred to it. Jackets are
shown in sealskin and otter in long, close-fitting
sacques bordered with wide bands of beaver.
Beaver is a stylish far, and black monkey, a
long, silken black fur, promises to be popular.
Pretty, inexpensive talma capes of black Russian
hare with a muff to match, will be worn again
this winter. This etylish long fur is extremely
frail, unless of best quality. Muffs are made in
medinm sized simple shape, with plain lining
and no ornamental bows or tassels.

Frour aND  MeaL.—The stocks of Flour in
store at this port on the 23rd. instant were 1,200
bbls. as compared with 1,221 bblis. last week and
1,800 bbls. on a like date last year. Some car
1uts of Superior extra have heen selling at $4.75.
Extra is in request at $4.65, but is scarce ; sales
of Strong Bake:s have been made as high as 95.
and there is little or none in market. Oatmeal
—1Is in light supply and hard to obtain, even for
local wants to say nothing of the demand from
Lower Provinces and now from Manitoba. We
quote 5.20 to $5.25 per bbl., per car load and
$56.50 for small parcels Cornm-al—brings 4.00
to 84.25 per bbl. Bran—We quote 11.50 to
$12.0), there are sales reported this week at
both figures.

Stocks of grain in store at Toronto on Mon-
day, 23rd. instant and on previous dates were
as follows:

. Oct. 23 Oct. 16 Oct. 24

82. 82. 81,
Fall wheat,bush..... 71364 46.592 145,533
Springdo  * .... 10,375 4,608 33,045
Barley ' L... 218,365 183,672 283,058

Oats “.. 100 100  Nil
Peas * “ ... 6931 6,128 6,348
Rye “ ... 3734 5334 7222

Total grain...... 310,869 246,329 475.206

(Gra1N.—Prices in Britain, in spite of fluctu-
ations, keep at a higher level than was predicted,
and American markets seem reluctant to come
down. In this market several cars No. 2 Fall
Wheatsold on Tuesday at $1.00, and to-day
holders are asking $1.00, buyers offering 98c.
Spring Wheat No. 1 is held at $1.03, with $1 00
offered for No. 2 and 95¢. for No. 3. Farmers
are holding baok their wheat, refusing to be con-
vinced that the market will not advance, in
spite of the good crops nearly eévery where.
Buarley is selling in round lots to the Uunited
States via Oswego and via the Bridge. Not
much of the new crop is No 1, and inferior
grade: are commanding ready sale at relatively
gond prices. While No. 1 brought on Monday
79¢. here, and would now probably bring 80c.;
No. 3 Extra, brings 66 to 680., and No. 3 is
quoted at 60c.  Oats ; the sample is not very
geod this year, which accounts for lower prices,
we quote 40 to 41c. ; Peas are steady at 75¢. for
No. 1 and 73c¢. for No. 2. Ryeunchanged at 62c.

GRroCERIES.—An active movement is going on
to the country in mostly small or moderate
orders. The Fruit market is very unsettled,
something of which may arise from the ap-
pearance in the market of some damagsd rais-
ins. Good provineial currants we quote 6% to
73c.; Patras 7§c.; Vostizza, 83 to 9o. Prunes,
we quote 7} to 8c.; French Plums 15 to 20e.
per lb. Rice ; prices are steady, but the season
pretty well over; we quote Carolina 9 to 104c.
In pices we have no changes except that All-
‘spice is lower, say 15 to 17c. Tha Sugar mar-
ket is generally steady, and a good deal is sell-
ing, we quote gmnuln_tad 9} to 93c. Teas n o
moving freely. especially Young Hysens and
Japans. Liquors continue steady in price ; there
is considerable .demand for fine Wines anq
Lignors and full prices are readily paid.

Mzrars.—The market for nearly il deserip-
tions of metals is firm, and & good business jg
being done. Pig iron is scarce, and high. Nova
Scotia pig is out of this market, the demn‘nd fo
it iu the Fast appears to absorb most of gh;
product. Summerlee is held at $26.00 o $26.50 :
Carnbroe $25.50; and there is 10 Eg]into;, in
market. On finished iron, an advance of 10
per ton has taken place in Britain within the
week, and prices here are especially firm in
consequence ; an order for bars would be refused
to-day at prices which would have been readily
accepted this day week. Nova Scotia bars are
largely in request, because of their excellent
quality, the scarcity of them is presumed to be
occasioned by their extensive use for building
the C. P. Railway cars. Other metals are ad-
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vancing in price in England, the demand for
them being active. Copper shows, perhaps, the
upward tendency the most; tin is also very firm;
lead continues steady.

Hipes axp SkiNs —The market for hides is
quiet and steady with no accumulation of stock,
prices as before. Cured steers, which are scarce
bring 10c. Sheepskins we advance to $1.00 to
$1.10, and althongh these prices are high all are
;lakzn which offer. Tallow continues soarce and

igh.

Provisions.—8ince our last report, prices in
Chioago have declined heavily, Cash Mess Pork
being now $22 and November Pork $18.80.
Stocks here are reduced to a low point, and
there is considerable difficulty in filling the
few orders that come in. Long clear Bacon is
nominally worth 150. There has been an active
demand for Lard and sales bave becn made at
16 to 16}c. for tubs and pails; as soon as any
stook comes to hand these prices will decline.
There is still a good demand for choice. Butter,
but very little being received, no export demand
exists for our medium qualities, of which there
are Jarge stocks in the country. [Eggs are scarce
and wanted at 20 to 220. Dressed Hogs ara being
taken on the farmers’ marzet at 8} to 8je.,
weights are still to light to be attractive to
packers. Hops are still held at an unprecedent-
edly high price, about 60c. per lb., and country
holders will not sell; the market looks easier,
however, and there is a feeling that prices have
bewn forced too high. Late reports from England
still agree that the hop crop in that country is
one of the worst for years, and that the supply
of old stoock on hand is short. Continental
plantations, except those of Alost, in Belginm,
promise more abundant retarns. To make good
the deficiency, which is perhaps not so great as
has been stated, dealers look to ** America and
California,” as the London corredpondent of a
Manchester paper says.

Woor.—-Advices from Boston state that
for some weeks the market has been unsettled
by reason of one or two failures of mills early in
Ootober, and by rumors of farther failures. A
Rhode Island mill failed about the 5th and the
Dedham mills of R. O. Storrs & Co., which was
one of those spoken of, went into insolvency on
the 23rd with $420,000 liabilities, five-sixths of
them in New England.. In consequence*of these
circumstances, a dull trade, and more readiness
to make concessions to safe buyers were features
of the Boston market at the beginning of this
week. Although prices were nominally un-
changed, and some descriptions of wool were
firm. The ocircular of Hallowell & Coburn
deprecates the exaggeration of the failures, and
says that woollen manufacturers ave fairly pros.
perous and that the market must soon recover
ite tone. In this market, sales are being steadily
made to the factories of medium and extra
wools at prices within our range. A sale of
60,000 lbs. Canada fleece is reported on p.t. but
presumed to be at 21 or at most 21}c. which
would be equal to about 34c. in Boston. This
transaction serves to show hopeless the case is
for higher prices for our long wools, and any
who may be, ia city or country, * holding on”
for a rise, may a8 well ewallow the loss—if their
hearts and pockets will stand it—and clear out
their long standing accumulations.

NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

WM. PARKS & SON,

Cotton 8pinners, Bleachers and Dyers,
“ Have been awarded Prize Medals for

1882 —

At the Toronto Industrial Exhibition,
Four Silver Medals and Three Bronze.

At the Montreal Exhibiton,
Silyer Medal for “ Best Exhibit.”

At the Kingston Provineial Exhibition,
Bilver Medal for * Best Exhibit.”
And First Prise for their celebrated
BEAM WARPS,
COTTON YARNS, -~
CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturers’ Knitling Cottons and 4pron Ohecks,
The smoothness and even finish of the Goods.

Brillianoy of Colour, resulting from the uso of the
+ Saint John Waters ” cannot be excelled.

NTS:
WM. HEWETT,
11 Colborne 8t., Toronto

ALEX,.S8PENCE,
Lemoine 8t., Montresl

Insurance Managers and Others.

A gentleman of extensive business experience
sbout establishing a General Insurance and Com-
mission Agency in & thriving town_of 2,000 inhabi-
tavts, solicits correspondence fromn Managers of In-
surance Companies and Commission Houses. First

class references and security. Address for one week
BOX 54, MILVERTON, Ont,

Dominion Securities.

The attention of holders of Dominion Securities to
redeemed 30th inst. is invited to the

CURRENCY DEBENTURES

ISSUED BY

The British Canadian

LOAN & INVESTMENT CO. Limited,

N PURNISHING AN

Immediate Investment, a Fair Rate
of Interest,
and
UNDOUBTED SECURITY,

For particulars apply to
R. H. TOMLINSON
Manager,

30 Adelaide Bt. East, Toronto,
Sept. 27th, 1863,

GRAND TRUNK RAILWAY.
TIHES.

This Company is prepared to receive tenders for
TIES between
Montreal and Toronto,
Toronto and Sarnia,
Buffalo and Goderich, -
Port, Dover and W.arton and Durham,
Port Huron and Detroit,
Ridgeway aud Pontiac.
Specifications and forms-of tenders can be had om
application to .
. B, Hollin%shea.d, Asst. Engineer, Toronto,
Jas. Brotherhood, Asst. E?neer, Stratford.

George Robinson, Asst. Engineer, Stratford.

D. burn, Tie Inspector, Stratford.

R. M. Roy, Tie Inspector, Belleville.

A. Dow, Tie Iaspector, Montreal

Or to E. P. Hannaford, Chief Engineer, Montreal.
Tenders on the printed form will be received up
to October 20th, 1882, addressed to

. JOSEPH HICKSON,

D. MORRICE & CO.,

GENERAL MERCHANTS,
Manufacturers’ Agents, &e.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Fiannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON C0.,
B;::;: Cettons and Sheeting, Yarns and
STORMONT COTTON Co.,
Ducks, Ticking, Checks, &c.
Colored Cotton Yaras.
VALLEYFIELD COTTONS,
Bleached Shirtings, Wigans, Silicias,
Shoe Drills, Corset Jeans, &c.
8T. CROIX COTTON MILL,
Fancy Checks, Gin';hm-, Yarns,
Bleached Shirtings, &c.
WINDSOR COTTON MILL,

Brown Cettons and Yarns.,

The Wholesale Trade only Supplied

COUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,

STRATFORD, ONT,

Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, will
submit on application an extra closs price list for
their celebrated Check Books, made in 10 different
styles and sizes, either oblong or square, fly leaf or
book form. All orders will have prompt despatch.

GORDON & MACKAY.
Stratford, Ont.

Established 1845.

L. COFFEE & CO,
PRODUCE COMMISSION MERCHANTS,

No. 30 Church St., Teronte, Ont.

BAWMILL

ENCINE

WITH

SECTIONAL )
SAFETY
BOILER.

Montreal, Oct. 1, 1882 General Manager.| LAWRENCE COFFEE. Rk THOMAS PLINN.
- EE—— - a —
Representa gy Build 4 Sizes Fire-Proof Champlon Engines
No. 5 20-Horse Power -
Jg }If f’ WITH PLAIN OR SECTIONAL BOILER
FIRE-PROOF 16 H. P, if 80 ordered. We are testing an Engine
CHAMPION OH'P- every day., Intending purchasers are

invited to call at our Works and thor-
oughly examine the Champion. We use
KRUPP'S CELEBRATED BOILER PLATE,

Every plate tested.
Every boiler tested to 160 pounds, cold water

pressure.
OVER 600 SOLD

in 5 seasons. The favorite everywhere,
It has no
equal.

The sectional safety boiler is manufactured expressly for the | e TR e
**North West” trade, This boiler is so arranged that it is readily taken apart in sections
enabling purchasers to clean thoroughly every part of it and prevent burning out.
We I:now from this is ahsolutely necessary with the alkaline waters of the t
Western prairies. Largely used by the Pacific Railway Company and all the large Colo-

nization and Ranche Companies.

ADDRESS WATEROUS ENGINE WORKS CO., BRANTF ORD, CANADA,
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Insurang

" NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
-INSURANCE COY,

ESTABLISHED 1809,

Bubsoribed Capital ..............cccc...c........ £2,000,000 Stg
Bubsocribed Capital Paid-up .. e 500,000 “
Subseribed but Uncalled Capital......... 1,500,000 *

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.
D. Lorn MacDeugall, Baq. Thos. Davidson, Esq.

DIRECTORS.

bert Boott, Esq., of Mesars. Wm. Dow & Co.
glixlulel F. Bmiﬂ'xgrs. Esq., General Manager Bank of

Tho‘g:n. Thomas Bya.n._szmwr.
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.
R. N. GOOCH, Agent,
96 Wellington Bt. E., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MaocDOU

GALL,
THOMAS DAVIDSON,

RATES REDUGED.

TR STANDARD

Life Assurance Co.

RSTABLISHED 1825.

HEAD OFFICES:

Edinburgh, - - Secotland.

Montreal, - - - Canada.
Total RIGKS ...... oo #95,000,
Accumulated FUNAS eeeceernnnee...crsorererrrzerrree 31,500,000
Annual I g about 4,000,

oroverdtilg,%)agay. 1,200,000

Claims over
Investments in Canads ........c.ceeereeeens L 1,000,

Canada
Total amount paid in Claims during the last 8 years,
over Fifteen Millions of Dollars, or about $5,000

a day.
CLAIMS settled in lonﬁezl* to this Com-
y all the advantages ‘gl l;momoe. with the

otllnmn“ of an extended business and connection
FIXED BSURRENDER VALUES.—Bee re sub-
mitted to Annusl General Meeting of Com-
En , held 98th of April, 1870.
LOANS ADVANCED on Mortgage of Policies to the
extent of the offioe value.

MORTON & WRIGHT, W.M.RAMBSAY,

e | O gt s
WANTED LIVERPOOL & LONDON & BLOBE

An active

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD
for the

Britm Lifo Association, (Limited)

Apply to
JAS. B. M. CHIPMAN
Manager for Canada,
Montreal,

 SURETYSHIP.

THE CUARANTEE CO.

Of North America.
OAPITAL, fully subscribed, $666,000
PAID UP IN CASH, (no notes) 290,000
ASSETS, over 360,000
DEPOSIT WITH GOV'T 57,000

This Company is under the same experienced
mansgement which introduced the syst?g to this

tinent eightteen years ago and has since activel
::?1 s y conducted the business to the mtiz
faction of its patrons.

Over %xso,ooo has been paid in
: laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

President: Vice-President:
BIR A. T. GALT, G.C.M.G. JOHN RANKIN.
M irector: Beoreugx:
EDW. WLINGS. JAMES GRANT.
Directors in Toronto :

. Aikius, Minister of Inland Revenue.
C. 8. Geowski, Vice-President Ontario Bank.
Hon. D. L. herson, President of the Benate.
T. Sutherland Stayner.
Jas. Michie, D Canadian B’k Commerce.
Bir W. P. Howland, C.B., President Ontario Bank.
Agents in Toronto,
JOHN STARK & CO.,
Equity Chambers, Corner Adelaide & Victoria Bts.

EDWARD RAWLINGS,
Managing Director.
Montreal, Apri), 1862,

N.B.—ThisOom] 'sDeposit i the largest made
* teo buimy’b any Compeany, and is not
liable_for the mponnuﬂm of any other risks.

, President Oanada | g,

INSURANCE COMPANY.
Invested Funds, - $20,000,000
Investments in Canadas, 900,000
Head Offlos, Canada Branch, Montreal.

BOARD OF DIREOCTORS.

Hon. H. S8tarnes, Chairman ; T. Oramp, Bsq., Dep.

; T. Eeq.; Angus O. Hoopes Eeq ;

Edward J. Barleau, sq?q' e

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED, G.F.0. SMITH,

Toronto Agent, Chief ut for the
90 Wellington 8¢t.E. Domﬁfm. Montresal

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
EBTABL_IEED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit -  8100,343

Gen, Agenta for { ROBT. SIMMS & CO.
Gatada | GHO. DENHOLAM " | Montreal

Tomto—ﬂ%ﬁY D. P. ARMSTRONG, 58 King St.

Kingston—R. W. VANDEWATER, Onterio Btreet.
Hamilion—GILLESPIE & POWIS, 20 James Bt. 8,

The LION Life

Insurance Company of London, Eng.

N

HEAD OFFICE FOR CANADA:

42 8T JOHN STREET, MONTREAL,

General Agents and active local
Agents Wanted in unoccupied Dis-
tricts upon liberal terms,

- Apply to F. STANGLIFFE,

General Manager.

m’\mm-
TEIH

NORTH AMERICAN

Life Assurance:Co.

$100,000
80,000
Hon. ALEX. MACKENZIE, M.P,, President. °

Hon. ALEX. MORRIS, M.PP.
JOHN L. BLAIKIE, Eeq., !’v‘“' Presidents.

QGuarantee Fund, = -
Deposited with Dom. Gov.

The Tontine Investment Policy of The North
American Life Assurance Company combings in
one form the greatest number of advantages attain-
able in & Life Insurance Policy. It appeals at once
to the intelligence of all who understand the prin-
ciples and practice of Life Insurance.

All Policies whether on Life or Endowment Rates
are subject to me her charge in Preminm
Rates, in taking the “ Tontine Investment” form.

The extra benefita of this class are conditioned

000 | only upon continuance of the Policy for a certain
" | specifl

ed term or Tontine of ten, fifteen or
twenty ms, selected by the insured himself.

Two t. gsmoltduiredlnmlelnsmm.uethe

-certainty of tection in early death and prefit
in long life. '; %

'hese are combined in the “ Tontine
Investment Policy” of the North American Life
Assurance Comp'y, which also issues Annuities and
all the ordinary approved forms of Life Policies.
Agents wanted. Apply to

WM. McCABE, Managing Direotor.

SUN

Life Assurance Coy, of Canada

MONTRHAL.

CAPITAL, . .

T. WORKMAN, Bsq.,
Presidont.

Unconditional Policies.

$500,000.
M., H. GAULT, Esq., MLP.,
Vioe-President

No other company in Canada issnes Unoonditional
Policies. They are entirely free from all vexatious
restrictions travel, occupation, habits,

suicide, eto., and are absol ing table when
two years in force. They are thus the ocommer-
cidmﬁduo!thdrénd,ntheymotbo!or-
feited by the acts of the assured.

R. MACAULAY,
Manager.

THE LONDON
Life Insurance Company

e OF LONDON, ONT.

Lioensed by the Ontario Legisla deposits with
hed thoGovornmenu'u%

Issues Life endowment and Aocident Poloies, ali
the most desirable forms.

Joseph Je!ofy, Esq., Proesident.
WM. MARDON,
Manager & Secretary

SCOTT & WALMSLEY,

Fire & Marine Underwriters.

Queen City Fire, Anchor Ins. Co,,
Canada Fire and Marine.

s

LONDON ASSURANOE CORPORATION,
HAND IN HAND FIRE,
OANADIAN LLOYDS,
ORIENT MUTUAL,
N.Y. 60EAN MARINE,

Capital Presonted,_-—- $|9.000,0h0.

Rates fixed with regard to the Laws of
Average and fair compensation for the haszard
assumed.

Losses equitably adjusted and promptly paid.

OFPFICHS:

Queen City Fire Tns. Co's. Building,

NOS. 23, 24 & 26 OHUROH STREET,
TORONTO.
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Leading Barristers.. ’ STOCK AND BOND REPORT.
NDREWS, CARON, ANDREWS d& 2 | Capital | Capital Dividend| cmCBNG  PRICES.
< p D en e
PENTLAND BANKS. & |8'bsor'b'd| paid-up.| Rest. [ last | Toronto, |Cash value
4 A 3 6 Months.| Ocut. 25. | per share
ADVOCATES, ——
Corner of 8t. Peter and S8t. 1 .u: Btreets, gnt:zih Nolrith tmtegon ..... ig ‘é’%'% .\é,%,% i} p.c
anadian Bank of Comm O .000,
VICTORIA CHAMBERS, . - - QUEBEC. gomn;gwig B,_&nk' Windser, N e 1’%'% . %,333 :
Solicitors for the Quebec Bank. ominion Bank ... . ... 4000, ,000,
Eastern Townships Bank 50 | 1,500,000 1,397,659 4
JFRED. ANDREWS, Q.0. FRED W. ANDRRWS, Q.C. Exchange Bank p 100 500,0001 500,000 4
A. P, CARON, B.0.L.,Q.C. C. A. PENTLAND, B.A.,B C.L. | Federal Bank ..... 100 | 1,500,000, 1,447,740 4
Halifax Banking Co. [ O 1 500,000 85(5)2'0533 2
EATTY, CHADWICK, THOMSON Imperial Bank., . w300 | Lm0t 130000
& BLACKSTOCK. | LaBanque Du Peuple .. ..] 560 | 2,000,000 1,000,000 2
La Banque Jacques Cartier 25 500,000(  500,000| 1% 84
i Barriaters, Bolicitors, &o. La Bangue Nationale 100 | 2,000,000 3,000,000] 150, 24
i Mr. W. A. RrevE, Counsel. ga;‘i’gm.u Bgnkk....t..é“..m ......... i% 5 cgg.gg s ggg.& T T
: Offices, Bank of Toronto, cor. Wellingtoo and erchants’ Bank of Can 1798, ,898. ;
e e | da
W. H. BEATTY, E. M, CHADWICK. Montreal ........... 12,000,000 11,999,900{3,500,000] &
D. E. THOMBOR, T. G. BLACKSTOOE. | New Bm’wick . 1,000,000, 1,000,000 400,000 4
i, o e i
ari 1500, ,500, 5
1GGS & W00D Ottawa .............. ] 100 | '600,000( 600,000 16,000 3}
B 0D, People's of Halifx T 800,000, 600,000] 50,000 8
eople’s Bank of N. B. J TS Tr FOOUIS TN ORI FOURRRTRRTN P
BARRISTERS, Ete., Pictou Bank .. 500,000 s
Opposite the Court House, Quebec Bank 2,500,000 3
Standard B 50 764,600 3
WINNIPEG, MANITOBA. %or'ontﬁ . 100 2,%,% ;sq
nion Bank, ,
HON. §. O, BI&GS. E. M. WooD. | gnidh Bank, Lower 2,000,000 3
gnion Blﬁlk P.E.L g
HARLES HUDSON SMITH, armonth ...
LOAN COMPANIES.
ggﬂctt.lltural ga,gl‘n & Iéom Co........| 50 (1500.% fg?,& 58.% 24” T T Ty
. . s rant Eoan 8 Co ... .| 50 ) . 5 4 !
Barrister and Attomy-a_t-Law, Solicitor, British Can. Loan & Tavest. Co. 100 | 1,350,000 267086 15,000 3 108 108,00
Notary Public, dc,. gﬁm Mgrﬁgoage{s%gi()& [N [ %gg,% ;ig.ggg 23%.% ; P R g5
an ation . 25 , ! 3 5 .
c SALIFAT, N6, Canada Landed Credit Compan 50 | 1,500,000 663,998 125000 44 | 123 12¢ | 6150
fol wnmussioner of the Supreme and County Courts | Ganada Perm. Loan & Bavings 50 | 2,000,000 2,000,000i1,000,000 6 2064 228 | 113.25
or Nova 8cotia. Canadian Savings & Loan Co.. ...........| 50| 700,000 ) 87,504| 4 1313 | 6587
— m%vb& Iav. Society . .| 50 é’&'% ggg,&% 133:553:3 2 122 61.00
L TN .| 100 ,044, ,8471  8,500) 4 ..
eyl coe e R e (K B T
‘reeho! an vings Company... 1050, ; . 2
Eg,“’““%ﬁ,?,g_“ﬁf:‘i%' %%{‘g&?gﬁs& Hamilton Provident & Loan 8oo. . 00 | 1,500,000, 1,000,000 74,000 4 124 1263 | 12400
c » Gas G Ruildi ToroX: " | Home Bavings and Loan Co ....... 1,000,000,  100,000! 15,000 - N PO DO
orsuners’ Gas Company's ngs) ToroRTO. | Huron & Erie Loan & Bavings G 50 | 1000,600 996,700 200,000 5 161 80.50
T. D. DELAMERN, DAVIDSON BLACK, | Huron & Lambton Loan & 8avs. Co....] 50 350,000 X 32,000 4 e Lo
H. A. REEBOBS. RALPH W. KXEFER. | lmperial Loan and Investment Co...... 100 629,850; 601,307 75,000 84 110 110.00
E. TAYLOUR EN@LISH. ?a.nded gankin and Loan Co............|......... o0 gég,ggg 210,& 3
. d an, 50 | 4,000, K 15, 5
London Loan Co ... 50 689,700 413,800 43,547 4 .
IBBONS, McNAB & MULKERN, London & Ont. Inv. 100 | 1,149:500 229, 30,0000 3
gan;:o:a }:weaténent 100 400, 106,600 3,000 4
) amitoba Loan Company . [P EOUSRURUUVIY URROUURRITN ISSRRRIRIS SO
BARRISTERS & ATTORNEYS, Montrex) Building Assoclat 50| 1,000,000] 1718 45,000
Orrioe—Corner Richmond & Carling Streets, Montreal Loan & Mortgage Co. 100 | 1,000,000f 550,000 64,000 9
' LONDON., Omt National Investment Co.......... 100 | 1,460,000 292,000/ 14,000, 3
. . Uatario Industrial Loan & Inv Co. 306,900 84,735) 10,000
GEO. 0. GTBBONS, GEO. M'NAB. Ontario Investment Association . 50 | 2,650,000 ,000 X 4
P. MULKERN, FRED. F. HARPER, 9:::30 Loanm & ggb:?turg Co.... 50 | 1,000,000 1,(2)8(5).&'0?0 2215(% 4
o b2 0 and SavingsCo.... [T ,694 9 4
People’s Loan & Deposit Co ....... | 80 500,0000  480,310{ 32,000 3
LASS, GLASS & LUSCOMBF, Real Estato Loan and Debentite Go.| 50 | 500000 340213 .. 3
: . Royal Loan and Savings Co ....... .| 80 400,000{ 288,193 20,000 4
: Barristers, &o., . | Union Loan & Savings Co.................. 50 | 1,000,000] 528,204/ 150,000] 4
LONDON, ONTARIO. Western c-.nu}n. Loan & Bavings Co.| 50 | 1,000,000{ 1,000,000) 454,909 5
: GLASS & GLASS, MISCE( LANEOUS. .
Barristers, Attorneys & Solicitors, 428 Main Street, ﬁmﬂgl&?%tﬁlon Cog:gany l% ool aiceisenl e
P : ©| 'elegra, b S )
Winnipeg, Manitoba. ° New City Gas Co. Montréai, 40 |.
DAVID GLASS, Q.. CHESTER GLASS. T.H.LUSCOMBE. | N. 8. Sugar Refiiery ......... ORI IS .
; lstt & ol'z( > avéguti'gnl » 100 .
arr M'fg. Co., Halifax .................[...... ...
n ACDONAID & TUPP Eﬁ: Toronto Consuniers’ Gas Co. (old) ...... 50
i Barristers, Attorneys, &c.
B McARTHUR & DEXTER, SECURITIES ondon,
: | Barristers, Solicitrs, &o. . tian Govt. Deb. 6 ¥ ot stg 1824 l(());; 24. INSUBA}ICE COMPANIES.
' a4 3 ) 'apadian Govt. Deb. ct. 8tg 1 ——
OFFICES:—24, 25, 26 and 27 Donaldson’s Block, Do. o, 6 P ot, Inserbd Stk 103 EneLsE—(Quotations on London Market, Oct. 14).
MAIN STREET, Do. do. 6% ct. Ate.. 1845 ......| 103 J—
WINNIPEG. 'Doxf)..i’on g?dcw. atgck 1908 of I. R. R. 1 <8
J. B. MCARTHUR " HueH J. MACDONALD 0. 0 dO ... ... Last 23 8
o [ D .C. No. ivi- > 8%/ Last
J. STEWART TuPPESR, H.J. Dexres Montroul Hasbows bonds 6 po stures. DIVE INae- ov courans | 5 53| sale
Do. Corporation 5§ ¥ ¢ aq

|

St. John City Bonds ...

Toronto Corporation 6 ¥ ot., ] 115 .
BARRISTERS, &c., Toronto Cor. ¥ ot. 1904 Water Wis, Deb..| 111 Wo0el gy |Briton M. &G.Life/£10, £1

McKENZIE & RANKIN, Do Jyrporation

. i ) . 50,00/ £1 |C.Union F.L.&M| b0 | 5 |39} 34i
Main Street, Winnipeg, Man Township Debentures 6 9 ct.................... 5ol 108 [Bdinburgh Lite 100 | 10 ] »
: 50,0000 ... Fire Ins Assn....| 10} g |8 3
i —_— 20,000 e 50 | 66 68
PRED. MCKENZIE. 0. 8. RANKIN. RATLLWAYS, Parvl| Loudon v 3 s 100 | 25 |140 145
Shars| Oct 24. 100,000 €8 |Luncashire F.& L.l 90 | 2 o
60 62
Atlaatic and St. Lawrence
, O8E, MACDONALD, MERRITT &4 Ganada Southerns p.o. lst Mo
rand Trunk ordinary stock....
i . . COATSWORTH, 5 p.c. perpetul demmm stoc!
: » Barristers, Attorneys, Bolicitcrs, Proctors, %o. Eq. F.M.Bds.1ch.6
i Notarjes Publio, ete., eto. Do. Eq. Bonds, 2nd charge
Do. First Preference,
Ofices : Union Lioan Rldgs, Nos. 28 & 80 Toronto 8t Do. Becond Pref. Stoc!
1t P.0. Drawer 2698, Toronto. Do. Third Pret.8tock
i *J. B. ROSE, Q.C. J. H. MAGDONALD. Great Western ordinary stock.
¥ WM. WERRITT, B. ONATSWARTH, Jr. Do. 5 ¥ o. Preference ..
* A Commissioner, eto., for taking affidavite to be Do. 6 %o. Bonds, 1890 ... .
used in Quebeo. International Bridge 6p.c. Mort. Bds|.........
MidL o.‘l 8 Gfs:.l{‘tz;. Bds.ggd;g&i;es BTl R 10,000, 5-6 Brit. Amer.F. & M
an 3 on. X mo. .Amer.F. .
ALKER & ANDREWS, Northern of Can. 590, First Pref Bds| 100 | 106 2500 74 |Canada Life w.....
P 0. do.6¢ec. Becond do .| 100 108 5,000 5 |Confederation Life
: BOLICITORS-IN-CHANCERY, &c., Toronte, G"&: Bruce 8 ¥ ¢. Bonds| 100 72 6,000{10-13mo(Suc Life Ass. Co.
—_— Wellington, Grey & Bruoe 7¢c.1stM.| ........ 91
WALKER & HOWARD,
! BARRISTERS & ATTORNEYS-AT-LAW, DISCOUNT RATES. London, Oct. 11.
Y No. 858 Main Street, Winnipeg, Man. 3““,?“1!:2 months ... s :Z ip,o.

iy HON. D. M. WALXER., G.R.HOWARD. @&.A.F.ANDBRRWS, Trade Bills, 8 ~ :_ . 4 g “
' " UL i & S
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Leading Manufacturers. B

@%

Our Circular Sa.ws

MANUFACTURED BY THR
8IMONDS PATENTED PROCESS
ving ch general satisfaction, owing to
Gnh‘eirn o'}g‘i s“oi' gempet, we have at a great ex-
se appplied the principle to the temperins of
Egu-cug &ws having frequently been asked to do
80 ; and hereafter our Cross cut 8aws will be Etched
and known as such. Those who like a nicely tem-
pered Saw will do well to give them a trial.
Ask your Hardware Merchant for the SIMONDS
SAW, and see that it is etched as such.

R. H. SMITH & CO,,

ST. CATHARINES, Ont.
W SOLE MANUFACTURERS for the Dominion
of Canada.

J. HARRIS & CO.

ST. JOHN, N. B,

New Brunswick Foundry,

Railway Car Works,
Rolling Mill.

Manufacturers of Railway Cars of eveéy descrip-
tion, Chilled Car Wheels, Hammered Car Axles,
Railway Fish-Plates, Hammered Shafting and
Shapes, 8hip’s Iron Knees and Nail Plates.

Moncton Sugar Refining Company,
MONCTON N.B., CANADA.

JOHN L. HARRIS, President.

JOHN MoKENZIE, Becretary.

C. P. HARRIS, - - - Treasurer.
Orders from the wholesale trade only solicited.

8. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

DUNDAS, Ont.

WM. KENNEDY & SONS,

OWEHN SOUND,
MANUFACTURERS OF

Steam Engines,
Wood Work Machinery,&c.

ller Wheels, all sizes. Leflel Water

Pre)
‘Wheels and Mill¥achinery = specialty.

Leading Manufacturers.

Leading Manufacturers.

THE OSHAWA

|MALLEABLE IRON Go

Manufacturers of

MALLEABLE IRON

For all kinds of
AGRICULTURAL IMPLEMENTS,

AL8SO
PATENT SCREW WRENCHES,
OSHAWA, ONT.

R. GARDNER & SON,

NOVELTY WORKS,

MONTREAL,
Ars prepared to contract for Shafting, Hangers and
Pulleys of the latest and most approved American
styles. We have recently added to our plant new
patterns, besides special tool- and machinery, and
make a specialty of sShafting, Hiangers and

will
Pulleys.
R. GARDNER & 80\.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFAGTURERS,

SPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds tor Agricultural Implements.

WM.BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, ONT.
—News, Book and Fine Papers.—
JOHN R. BARBER.

BARBER & CO..
MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,
7 JORDAN STREET, TORONTO.

ROBT. BARBER, J=.
BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelope

Factory,
13 JORDAN STREET, TORONTO.

BraNk Booxs, ENVELOPES & GENERAL BTATIONERY
JAMES BARBER, Jx.—JOHN F. ELLIS.

Paris Manufacturing Co, Limited.

MANUFACTURERS OF

SHIRTS, DRAWERS,
HOSIERY, YARNS,
CLOUDS, &c., &c.

‘WORKS AT PARIS, ONT.

R-J. WYLIE, Agent,

TORONTO.
The Wholesale Trade only supplied.

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to

JAMES OROSSEN,
Cobourg, Ont,

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Mannfactorers of Gloves and Mitts,

And Dealers in"Indian>Moooasins.
N,B —Fine CALy and Buox Goops a Speoialty.

SALT! SALT! SALT!

The Salt Manufacturers of Ontario having
formed an Association and established a Cen-
tral Office from which all sales will be made,
except Table and Dairy 8alt sold by
Proprietors, beg respectfully to announce to
the trade that all enquiries as to prices and
orders addressed to the Secretary will receive
prompt attention. '

T. T. COLEMAN, Esq., President, Seaforth.
JOSEPH KIDD, Esq., Vice-President, Dublin.
JOHN RANSFORD, Becretary.
Address,

CLINTON, Oxr.

PARIS.
W70,

JOSEPH

STEEL PENS.
Sold by all dealers throughont the World.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine Shoﬁ,nlmomoﬁve Builders, Oar Builders,
Implement ufacturers, fa.ctorles. eta,
CONTRACTS taken and fuifilled at shortest notioe.

Tenders given, and Price Lists and Catalogues fur-
nished ogi appﬁoation. ogu

N

..... 'z‘

IRON BRIDGES, VIADUQTS,

Can refer to the followin,
‘Welland, Toronto, Grey & g
cipalities of London,
Pgﬁnpsburg. &c., &o.

Railwa,

NESERAUN

1 Plars Specifications snd Estimates furnished on applieation. g1

Y8 :—Windsor & Anna;
ruce, Btratford & Huron, Canl:()llal..'
itchell Haysville, Sherbrooke, Boboa

OFFIOB & WORKS, KING ST,

TORONTO BRIDGE COMPANY.

ROOFS, TURN-TABLES, &o.

. M. O. & O,, Bouth Eastern, Credit Valley,
ASAncio‘ Canadian Paoific, and to the l(ng-

'eon. Downie, 83 H the. 8t. Cesaire
8T, TORONTO.
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S.HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Receive
Consignments of Fruit, Provisions, Salmon, Lob-
sters, aad General American and Canadian Produoce.
Advances on Consignments by arrangement.

Leading Brewers.

ASK YOUR GROCER

FOR

COSGRAVE'’S

EXTRA STOUT.

Eaual to the best imported, at less
. than half the cost.

Booommendod by the Medical Faculty as being

‘Wholesome, and ning.

! t.rlJot it is all we ask to convinoe. Put up in
quart and pint bottles,

THE TORONTO

Browing and Maliing. Company,| =

1; the Trade and Families with

Aro DO' s‘;?pAy},n and STOUT, brewed from
Iihe ﬁn malt and hops.

Srecial atmntion iu invited to the Comvany’s large
stock of INDIA P. ALE g 5.‘
brewed expressly tor Bottling l.nd bottled solely by

- the Compeany.

>

J N.BLAKR, Prest.

Bimcoe 8t , Toronto,
Aprillﬂ. 1881

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

Glohe Tobacce

 COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Excolusively Cut

Tobaooo Conoern in the World.
SPECIALITIES :

GLOBE FINE-CUT CHEWING.
Koot s ntng g Agroomidan

VIOTORIA FINE-CUT CHEWING

A mild and plemnt chew, For twenty-nine
years the Standard of Canada.

GOLD-FLAKE CUT PLUG

SMOKING.
The best pipe smoking Tobacoo ever made in any
ocountry.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKING.
A Btandard Brand in Canada.

GOLD-FLAKE CIGARETTES.

ith or without our Patent Amber Tips. the
W O Bweotest, and Boat ever taeda. o>

All ewr are meatly and securely
pasked and fully guaranteed.

- Quotationssenttoresponsible Wheolosale
Heuses on application.

TORONTO PRICES OURRBRENT.—October 26, 1882.

Bu‘titer. choio?., ¥ l}::

;:I)onted Apple&
esn

Pork,

Name of Article. Name of Artiole. Name of Article. Whnol“onb“
Greceries. Hardware,
$o0 $o. $o0 8
$ 0. 8 ¢ ||Coffees: Gov.Java,Plb] 0 21 0 96 | [Tin (¢ mos.)
e {47 000 Rio .. 010 013 02 0
.| 465 000 015 629 027 0
Btrong Bakers .........| 4 b5 5 00 ..] 0380 084 9% 0
Bpring Wheat, extra) 4 65 0 00 ceylon ‘native| 013 0 20 023 0
By . winee.] 000 0 00 ta'tn| 0 25 0 80 ..| 005
.| 540 550 ..l 025 087 ..0008
400 425 .| 90010 00 .l 0 0
. |11 50 00 00 7 00 00 .| 0 0
0114 0 12 |0 0
FallWhea.t,No. ..]100 000 275 380
o.il 098 00 3 00 00 30 0
“ 0485 000 0104 011 32 0
BprinaWhest,Nol 108 000 008 0093 360 O
101 000 27 280 360 8
“ “ No.s 095 000 .| 006§ 0 074 .| 400 ¢
vivrernneoenne] 0 40 0 41 ..| 0 074 0 QU
078 080 0 084 U 09 .[000 O
.[072 073 .| 0 T4 0 084 .]000 O
065 068 1015 18
060 000 009 10 [1]
8(75 gg 0 083 0 114 .10
: ; .0
Corn 000 000 08 06 o
Timothy Heed p. bu. 000 000 1067 0o/ |ron: Pig—l.amgloan 26
Clover “ 000 000 072 075 || Summerlee ............[00
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MAITLAND & RIXON,
Forwarders & Commission Merchants,

OWEN SOUND,
DEALERS IN

PRESSED HAY, GRAIN AND SUPPLIES Dorhinion. and has

ESTABLISHED 1836,

The British American BUstuess COBEE, | 7.sopsone communications btson ait Oficen

112 and 114 King 8t. West, Toronto,

RE-OPENED on MONDAY, fept. 4.

“ This Institution is the oldest of its kind in the
always enjoyed the reputation

P BURNS,
Wholesale and Retail Dealer

be |
i of imparting a thorough and sound business train-
b sad Sz mepnie | R COAL & WOOD
[ ]

REFERENCES BY PERMISSION :
golm.tgmith & Keighley, Wholesale Grocers, To
ronto.
American Lumber Co., Toronto.

The
The British Canadian Luwmber and Timber Co.,
Toronto.

Students may enter at any time.
For terms, &c., address

THE SECRETARY.

Orders left at offices, cor. FRONT & BATHURST
ST8., YONGE ST. WHARF, & 81 KING ST, BAST, -
TORONTO will receive prompt attention.

H Ryan, Esq., Contractor, Perth.
P.ufl:.rkg!, Esq., Contractor, 8t. Catharines.

THE COMBINATION GAS MACHINE.

——e S - 95

T [ep— DL g§§§;

I‘ § | It o .-3’,!%'!:’

| Bt

! Es§ 55

gsciii

] "hi 6=

i

and Bank United States. =.'Z “.
o, 2, 3500 0,50, B
The These Pens are madc » g%l
in England, of the Best ) §g= KR P
Steel, by the Best Workmen . e o 27 .5§
Al Ba zinfamﬂnm : e I G N, Qf’. 3?‘.‘

ex. bun oy

Buntin Bro. & Co. Toreto, WINDSOR and DETROIT.] 5o °'§’i§
All communications addressed to Detroit omoo.k J. H. MASON, Manager. L = gi 283

CANADA LIFE ASSURANCE CO.|

ESTABLISHED 1847.

CAPITAL and FUNDS ANNUAL INCOME
nearly over
$6,000,000. $1,000,000.

DEATH CLAIMS.

This Company will in future dispemse with the usual three
months required to elapse before the payment of claims, and upon
the completion of the usual proofs and a valid receipt by the
parties competent to discharge the policy, make immediate pay-
meat.

tﬂlum o}-'gl.lcmsﬁ beog;n!‘;nag t;lail*m; bef&ro‘.sof’h April, 1885, are
allowanoce e prospective bonus o er Cont. Per mad

tg. from the poesibility of any reduction. ., o
A. G. RAMSAY, Pree’t. R. HILLS, Becy.

- J. . HENDERSON, Agent. Office—46 King Bt., west, Toronto

WESTERN
ASSURANCE COMPANY.

Inocorporated 1851.

FIRE & MARINE.

Oapital and Assets.......cooooeseeicenens 81,637,653 10
Income for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE, - TORONTO, ONT.

Hou. J. MoMURRIOH, Presidt.  J. J. KENNY, Man'g. Director.
’ JAS, BOOMER, Secretary.

LIFE ASSOCIATION OF GANADA.

HEAD OFFICE, - HAMILTON, ONT.

—— Qe

GQUARANTEE CAPITAL....cccccctveennnoee $200,000

RESERVE FUND . cccctrtcrntrestsscnceccns 141,000

GOVERNMENT DEPOSIT ...c.ccooneveeee 101,000
e Qe

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communicate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Aot of the Dominion Parliamens.
Guarantee Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 81st Dec., 1881, 91,797,460
HEAD OFFICE, TORONTO, ONT. .
President: Sir W, P, HOWLAND, O.B., K.C.M.G.
Vico-Presidents: Hon. WM. MOMASTER. WM. ELLIOT, Esq

’
Hon, JAS. MACDONALD, .K'P" J. HERBERT MASON, El$.

JAMES YOUNG
F.A.B Esq .n"" ME

Hon. ISAAC BU , M.P. M. P, RY. ., MLP,

W. H. BEATTY, Esq. 8. NORDHE, .

BDWARD ROOPER, Esq. W. H. GIBB n#.
OWARD, Esq

Actuary: C. CARPMARL, H.A..F.B.A.ﬂ‘.‘lfh Fellow of 8¢. John's
y: C. . Colloge

Managing Director: J. K. MACDONALD.




e

44 THE MONETARY TIMES, TRADR REVIEW AND INSURANOE OHRONICLE.

Succsestul Mfs assurance agents whe
have pashed thelr business under great
disndvantages, which they feel may crip-
plo them in their fnture eflorts, weuld deo
well to conncet themselves with a LIVE
company which fosters its agents.

@thers whe have been desirens of tak-
ing a high rank in the business, but have
fonnd themselves surpassed by competi-
tors, should determine whether this may
not be due te the tools they have had te
weork with rather than te amy iack eof
ability or energy on their part.

The man whe has the greatest facliities
im business, other ihings being eqaal,
will smrpase all competitors.

The Equitable Life Assurance Seclety-
190 Breadway, New Yerk, has uneccn-
pled territory at a mumber of peints
througheat Canada, and agemts nure
uvited to commumicnte with B. W.
GALER, FMentreal, General Agent of the
Seciety for Camnnda. AH commmnaica,
tioms ot this character will be tremted
with comsiderntion by the ofieers of the
Seclesy.

Before Insuring Your Life Examine the Very Attractive and
. Advantageous Plan of

TEIH

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 184S,

JOHN E. DEWITT, President.
HENRY D. SMITH, Becretary.

DANL. S8HARP, Vice-President.
NICHOLAB DEGROOT, Asst.-Secretary.

$113,6000 00
87,000,000

Glovernment Depeosit at Ottawa, - - - -
Assects, about - - - - - -

Surplus over all Liabilities, - - - - $650,000 00
Dividendd te Pelicy-holders, to 31st Dec., 1880, 3,936,118 04
Tetal Paymeuts te Pelicy-helders, - - - $17,421,996 233

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contraot, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhansted in extended insurance, and ev
policy issued, states in plain figuree, the extended insurance and o
value as the oase may be (after the third year), sccording to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
-Dividends which will accrue to the Policy.

Agents wanted in unrepresented districte.

For further particulars apply to
G B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8%., Toronto.

C. L. BOSSE, " “  Que., 1178t Frs. Xavier Bt., Montreal.
F.B.K. MARTER, *“ *  N.B. Queen’s Ins. Bldg, Halifax.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, .ccovencossncasscnsssscascssessess 310 000,000
FUNDB INVEBTED, .ccccovcersccnsssenssees 24 000,000
ANNUAL INCOME, uapwards of .evesecesecccces 5,000,000

Investments In Canada for proteotion of Canadian Poliov-
holders (ohlefly with Qovernment), exoeed $600,000-

E description of erty insured at moderate rates of premium.
LAte l;:lc m&’&”fnﬂ the most approved forms.

Head Office for Canada—Royal Insurance Buildings.

_ Montreal.
JOMN MAVGHAN, ts £
o ’ ronto. M, H, GAULT,
JOHIN EKAY, an } Chief Agents
Countyof W. TATLEY,
ARTHUR F. BANKS, York.

LONDON & LANCASHIRE
FIRE

" INSURANCE COMPANY.

Maniaxa—CHAS. G. FOTHERGILL.
Sus-Mamaoxr—J. B. MOFFATT.

Capltal Fully Subscribed - $9,260.000
Assets, Oagh, and Invested Funds .........c.ccvviecennnenes 2,605,025
Deposited with Government of Oanada, for the Pro-

tection of Policy-holders in Oanada .................. 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
: REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.
’ F. A. BALL, Chief Agt. for Canada.
Agent for Toronto:—~T, M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 S8T. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan., lst, 1882, .... 81,257,168 30

Incomeduring year ending 31st Dec.,’81 394,438 37

ANDREW ROBERTSON, Eeq., Pres. JAMES DAVISON, Mansger Fire Dept.
G. H. MOHENRY, Inspector Fire Dept. HENRY STEWART Mgr. Marine Dept.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - -
Deposited with Dominien Gevernment, -

$700,000
51,100

N President: D. B. CHISHOLM, El;g Hamilton.
Vice-Presidents: JAS. H, BEATTY, Ksq.; ROBERT BARBER, Esq.
SHEPPARD HOMANS, Esq., Oonsulting Actuary.

This Company offers equitable plans of Life Insurance on favorable terms,
and issues NON-FURFEITABLE POLICIKES, which, after paywent
of two full endowment or three life premiums, will, on default of any saubse-
quent premium, be coutinued in foroe till the reserve is exhausted.

8. G. CHAMBERLAIN, DAVID DEXTER,
Suparintendent of 4dgenciss, Mamaging Director,

BRITISH AMERIC

ASSURANCE COMPANY.
‘ KIRE AND MARINE,
Cash Capital & Assets, $1,329,731.79.
Inoorporated 1838. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

GOVERNOR, we  w = JOHN MORISON, E
DEPUTY-GOVERNOBE ~ ..~ _" ..~ _.'H.R. FORBES, kaq"

JOHN MOLENNAN, Esq.

PETER PATERSON Enaq.

H. 8. NORTHROP, Esq. HON. WM. CAYLEY.

GEORGE BOYD, Esq. JOHN Y. REID, Esq.
JOHN LEYS, Esq.

Inepector, o = . o e = ROBERT MoLmaw.
SILAS P. WOOD, Secretary.

. Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT.

CAPITAL, $3,000,000.00.
RHOORD.
INCOME.  ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $183,283.42
1880 82,108.96 288,277.67 197,987.85

The LARGEST gain of Business of any Ontarie Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Beec.
Prompt and Liberal Settlements are characteristic of this Compeny, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street Hast. Tstuers of Marriage Lisenses.
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Intrculuqiﬂ Railway.

THE ONLY CANADIAN

ALL RAIL ROUTE

Between Eastern and Western Canada.

* By this route frequent change of cars and all vex-
atious Customs tions are avoided. Pullman
gt?;ohn.m threugh between Montreal, Halifax and

The Intercolonial is yearly becoming s Popular
and Favourite Route for %onﬂat and Plepugre
Travel. Bea Bathing and Tourist tickets are now
being issued at very lew rates. The finest Sal-
mon and Trout fishing in America is to be found in
Rivers and Lakes along this railway. There is also
excellent sea and surf b&%'

Close connections are made weekly at Rimouski
with the Allan Royal Mail Line to and from Liver-
iool, makinﬂo shortest ocean pusige between

and erica. Passengers for Kurope leav-
ing ﬂontrea.l by the Mail S8pecial on Saturday morn-
ing will join the Mail Bteamer at Rimouski the

smme ovenm".

IMPORTERS and EXPORTERS will ind
it advantageous to use this route, as it is the quick-
est in point of time and the rates are as low as by
any r. Through freightfis forwarded by fast

»)
Through express trains run as follows:—
GOING EAST. GOING WEST.
Leave Toronto 7.13 a.m. |Leave Halifax 8.15 p.m.
“  Montreal 1000p.m.| ‘ 8t. John, N.B,,10.90

“  Quebec 7.90 a.m. p.m.

next dsﬁ Arrive Quebee 8.50 p.m.

Arrive 8t. John, N.B., 6.00 next day.
a.m., day after. “ Montreal 6.30 a.m.
#  Halifax 10.00 p.m., day after.
de. Toronto 11.15 p.m.
do.

cars 3’}3‘,?.‘,‘.“““ Monnt;a:o oa .lﬁ?n-
and. run thro ax
% change, and those which leave Montreal on
to

Tuesday, Thursday, and Baturday, run
&Johg. N.B,, vltgont change. o

d.n%vm
vi{!'wn

. _ All informstion about the route, and also about
g:‘iﬁ:: and ps-engqrntu,wlnnog'ivon on applica-

R. ARNOLD, Tioket Aﬁon
Oor. King & Yonge Streets, and 20 York Bt., Toronto.
R.B. MOODIE,
Western Freight and Passenger nt,
98 York 8t., Toronto, Rossin House Block.
GEORGE TAYLOR,
General Freight Agent, Moncton, N.B,

A. BUBBY, .
Passenger & Ticket Agent, Monoton, N.B

D. POTTINGER,
Chief Bupoﬂntendelg& Moncton, N.B.
Railway Office, Moncton, N.B., July, 1882

GRIFFIN & DOUGLAS,

COMMISSION MERCHANTS

And Wholesale Dealers in
PRODUCE AND PROVISIONS.

Gerrie's New Block, Princess 8t.,
Winnipeg, Man.

Agents’ Direotory.

OHN HAFFNER, oial AG-“ISIOO
J oo and Gonotd%nﬁ. ph.

_Bn0e Ana Genera AL o ———
G&Umm ¥, .m..‘vum..l.»i Public Acoocuntant and
Auditor, Office—No. 8 Odd Fellows’ Hall, Dun-
das Street, London, Ontario.

R O. W. MACOUAIG, Licensed Auctioneer, Bro-

* ker, General Insurance, Passenger uminoﬂ
Estate Agent, 58 Sparks Btreet, Ottawa.

ROUT & JAY, %8 for CUanadian ; Lan-
T cashire; c.ﬁ Fire mmn & Bovereign
Fire, also the Confederation Liie Cos.;
Canada Per. Build. & bav. 8o00.; London and Cana-
disn Loan and Agenoy Co., Meaford.

PETEB MoOALLUM, Agent for the F.ancashire

Ins. Co.; Accident Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Toronto; 8t.
Catharines, Ont. .

, Kstate, Insur-

Insurance. -
QUEEN
INSURANCE CO. OF ENGLAND

FORBES & MUDGE, Meontreal,
Ohief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 ‘Wellington
street East.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

OABH & INVESTED FUNDS, - -

GOVERNMENT DEPOSIT, - - -
AGENTS.

8t. Johw, N.B.—THos. A. TAMPLE.

Halifax, N.8.—F. D. CorBarT & Co.

Montreal—Tmos. SIMPSON.

Poronto—Gm0. J. PYxn, General Agent for Ontario.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.

$456,004
100,000

Business done oxclusively on the Promium Note systom’

F. W.BTONE, . CHAS. DAVIDSON,

Prosident. Becretary.
Head Office, - - Guelph, Ont.

PHENIX -

Fire Insurance Company of London
BSTABLISHED IN 1763,

GENCY ESTABLISHED IN CANAD. A

Unlimited Ha] of all the Stockhﬁldrfrll.sn‘:l
farge Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8¢. Bacrament 8t., Montrea

ROBT. W. TYRE, Manager.

CITIZENS
[nsurance Company of Canada.

Established 1864.

President SIR HUGH ALLAN.
GERALD E. HART, General Manager.

FIRE,

A

’ ACCIDENT.

Loses pald to dabe.................ceenecinincennes

Government deposit
Seourity to policy-holders.........c...occcnns 1,970,998 48
NOTICH. -

TheCanada Fire & Marine

INSURANCE COMPANY

Hereby give notice that they have transferred their
¥ire Insurance business to the Citisens’ Insurance
Company of Canads, who assume all liabilities, and
will pay all claims arising under their current poli-
cles. e business will be carried on without inter-
ruption a$ the offices of the undersigned.

BOUSTEAD & GIRBS,

General Agents Citizens’ Ins. Co., for the _
of Toronto and County of York.

Offices: 12 Adelaide Street East, Toronw‘

IMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1808.)

Head Offics for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.
Subsoribed Capital, ........... vessesscssasreanen 41,600,000 Btg.

Paid-up Capital
Cash Assets, 31st Dec., 1879,

Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co

0f Watertown, New York, Organised, 1853
NET ASSETS, $1,261,781. LOSSES PAID, $8,187,061.
$100,000 D ted with Government for exclusive
protection o Ponlm-holden in
Insuree only dences and Farm Property, and
has never yet lost over $5,000 by any one fire.
Insures tult gaimago bﬁ o whot.l':n fire
es or not, and insures live stook against being
illed lightning in the fleld.
c The es:h and lsg-ongu('. residence Insurance
® WCT'
(;i...lg. &ILLIAMS. City Agent, 48 Front 8t. East.

J. FLYNN, Gen. Agent, Cobourg, Ont.

IMPORTANT ANNOUNCEMBENT!
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.

— ) IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1860,

261, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT SECRETARY.

C. P. FRALEIGH, SECRETARY.

.GF.O. H. BURFORD, ACTUARY.

By a recent Act of the Legislature of New York State, this Company's charter was so amended that hereafter
‘all the profits shall belong to the Policy-holders exclusive ly.

All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Company, are invited to address M. W. MILLS, Superin-
tendent of Agencies for British North American Provinces, 30 King Street East, Toronto, Ont.
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WM. BELL & CO.

CABINET ORGAN MANUFACTURERS,
GUELPH, - ONTARIO.

FOR HOME AND CHAPEL USE.

New Designs now Ready.
- Send for our latest Catalogue.
| Prices now at the lowest point.

——— -

WM. BELL & CO.



