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CliAnýT.-EUIED,, BANKS_

THE CANADIAN BANK
BANK OF OF COMMERCE

MEAD OFFICIE-TOR014TO F-atablished 1867

Pald-up Capital s 1 59000900q.-MO.-NTÛ-ýEAI, Reserve Fund $13,5
Entablinhed 1817 SIR EDMUND WALKER, C.V.O., LL.D., D.C.L., Prmidgowal

Ind-Porated by Aà"ot ýýàîtment ALEXANDER LAI1ýD,, Gmeral Managor

CAPITAL PAII) .P JOHN AIRD Assirtant Gemral Managor
U .... .... $16,000 (M.00

REsT 16,woooo.00 873 Branches throughout Canada and in the UnitedUliDrVIDED PROItltS ... 1 W,217.80 States, England. Mexico and Newfoundiand.
Head OMce, MONTREAL NEW YORK AGENCY-16 Exchange, Place

BOARD OF DIRSCroge WMý OR" and H. Pý SCHELL. Agents

H - V. MiditsDrrH, Esq.. Pregidont LONDON, ENGLAND, OFFICE-2 Lernbeed SIL, E.C.
R. B. Angus. Bgq C. M Hosiner, Bsq. H. V. F. JONES. Manager
0. EL Greenshields. Esq. A. Baw-àgmten, Esq. MEXICO BRANCH-Avenide Son Frandace No. 50
sir William d C. B. Gordon, R&q. J. P. BELIý Manager
Hoa. Robt. Mackay H. R. Drummond, Esq. ST. JOHN1S, --- NEWFOUf4DLAND
sir Tb-. Shaughnessy. &C.V.O. D. Forbes Angus. Esq,
David morric*, ESQ. Win. McMacter, Esq., S. H. LOGAN Manager

SIR F'REDERICK WILLIAMS-TAYLOR, Oenerai Manager Sterling and other foreign exchange bought and ssold.
JL EL BR&rmwAmz. Assistant General Manager Travellers'Cheques and Commercial and Travellers'
C- SW-RY, âuPt. British Columbia Branches Letters of Credit issued available in all parts of thee
P- J. COOMMM, Supt. Quebec Branches world.
13- P- W-Sww, Supt. North West Branches
D. a. CLARVR. SuPt. Maritime Provrnom ind Newfouadland Draf ts issued on the principal cities in foreignBranches countries, drawn in the currency of the country in

Branches In Canada which the draits are payable.
Atell Important rÀtIes4ad Towns 1 Il tbe follewins Provi aces Foreign Money Orders issued, payable in all parts

Province of Ontario proviffle of Nova SStift of the wor Id.
province Of Quebec Province of Manitoba
PMVdnCt of New Brunswick province 01 Saskatchewan
Province ci Prince adward Island Province of Alberta

Province -of British Coluinbia

Branches Outs1de of Canada
London, Bog. .... 47 Thrmdaeedle et., B.C. 0. C. Casses, mgr, IM PERIAL BANK OF, CANADA,,,,,,,Sub-Agency, 9 Waterloo Place, Pall mai]. ---

S.W. Ewoblinhed
New York, 14.Y 64 Wall St_ Rý Y. Habden, W. A, Bo Capital Authorized

J.Y. Molineux, Ajonts- _- __j _ -
Capital Paid Upchicam. UL .... 108 South La Salle Stree Reserve and Undivided Profits 8,400,000.00sookam .... .... state of Washington

et John's .... ....
Curung .... Newtourtilland D. R. WILKIB. Preaident. Hon. ROBERT JAFFRAY, Vice-Presids0t,
Grand Falle Wil. RAMMY, of Bowland BLIAS ROGBRB J. 1(sait Oswinulqewtowxïtmd Stow, 8--otiand PBLJ*U HOWLA" SIR Wx. Wavrs,novice City ... mallco, D.P. Hoa. RumAm Tuamm. Quebec CAWTHRA Mug»«

Bankers In Great BlitaIn W£. Hàmu&Toq mmmrm. M.D.. et Catharines W. J. G'Aus
MEAD oririce IroRordTo

London The Bank of England D. R. WILKIE. B. HAY, W. MOPPAr.Th* Union Of London and 801*rs BanL Ltd. oeneral Manager Anet. Genéral àdanagérý Chief InspeuwLondon CD'MtY and Westminster Bank, Ltd.The National Provin" Bankof Ba0hànàýLtd. 1111RANC"Ile
Li-PSl .... .... The Bank of Llvermol, Ltd. loravh»e of onteme
sSdand Andaembure pontbill MxrsbvîneThe Beffish Linen Bank and Branchog "Vmod Fort william New Licke, agrieBolton oxit se a.Fail âouth woodow,13ankers In the Ualted States Brantford Hamilton N "a on-the-LoJu lit. CatharinesBut Harrow North day st. DlLvidâNom York irhe National City Bank Cobalt Humborstone Ottawa lit. ThomasNational Bank of Commerce Cochrane inNational Park Bwik ý;ottAm vineland M upine
pwlade4a" pourtIl Street National Bank &Lk Lake gmora A"bur Torane£eux Listowel Port C4bornâ Wellandeauce .... The Mfttb=ta Ratio" B"k Plargus London pon P46hum Woodotockageaie .... .... The marine National Bank
eau ptmobieno piret National MW" Québec.rite Aman and London paru matimu Bank lep"Inge of lillealtebe

D&Pwtmute 000»ut*d With «Ch Camga""Srý ' And arxddm portffl là Prairie -0 a Wlimif« ï
albmd *e mmAgIt tatm province q# ltaexato&

North aaftl"d gesteu"collections At au Polo" ofthe worid umartab»n At mogt ravoumble Prince Albert = «.ratte. Athaba" LandiAg el*lnmo si A41serta
MmIt. a" DînerCtoques andTravtuowL«tmot Omait menu u&ý &*Mbftdp Rocky MOWAWO am« Vjjjîjý_ I$*Md aggodable in id[ parts éftbé wSu proffl-à '41 ckdumllbgTWIIBMLwithlto Branches atome,, impS t"ntinca Ariowb»d IMit Agi" xenwtp»-f"tlti« W tiw hmvmtloa ce a. IM«,àl amking &kA» Gowen New u1d" V
Kamkmno Néleau
"VIJNOO DEPARTUaNT

Intum Éwwod on dapoets At ait ambabas et Omsk bcwà "W or
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CHAUTEUED BANKS

THE BANK OF BRITISH. THE BANK, OF
NORTH AMERICA NOVA _SCOTIA

Established in 1836. Incorporated by Royal Charter in 1840

Pald-üpCepital $4,866,666.66 Incorporated 1832

HE Reserye Fund 2,920,000.00 Capital Pald Up - $6,0001-000

AD OFFICE--5 GRACECHURCH ST., LONDON, E.C.

J. DODDS, Secretary WS. GOLDBY, Manager, Reserve Fund - $ 1 ýi0005000

Court of Directors DIREIZORS
J.Y.PAVzANT.Prisident C . ARC

'H. J. B. ENDALL, FSq. J. ÀLTZIFt ALLISON
F. R. S. BALFOuR, Esq. G. S. CAnpBzLL HECTOR MCINNES

J. H. BRODIR, Esq. . FREDERIC LtsBoicx, Esq. J. H. PLUMMER N. Cu»v R. B. HARRIS

J. H. MAYNE CAMFBFL1._Esq.ý è.'W. -IFomKi,4sdiý, Esq. JAIREs MANCHERTEn 
W. WHITE, M.D

A. HOARE, Esq- 
Head Office

G. 0, WRATmAN, Esqý
General Manager'@ Office fôrônto, ont.

HEAD OFFICE iN-£ANADP.-ST, JAMES ST.,-MONTREAL--
H. A. RicHàRnsoN, General Manager. D.WKTBIMAsst.Gen.bianager.

FL B. MACKENZIE, General Manager Supt's of Branches-J. A. McLEoD. GRO. SANDERBON. E. CROC"T'T.

J. ANDERSON, Euperintendent of Branches. 
Chieflnspector-C. D. ScHuiR»Làu.

14ÂkVÈýt, Sup-erirvtenàent---o-f
Mo.ýreal. IN CANADA_

J. MCEACHERN, Superinterident of'Centràl -Branches, 
1 'A

Nova Sý0ils
Winnipeg.

0. R. ROWLEY, Chief InspectOr. 
Amherst fax, ctiver Hebert

Annapolis Royal North End Sydnev

GILLARD and N. V. R. HUUS, Inspecto", Montreal, Antigonish

Ayle&fc)rd Rentville Sydney Mines

A. S. HALL, In spector; Winnipeg. Bridgetown Liverpool Trenton

Canning New rrurc

Chester New Waterford Westville
This Bank has Branches in ail thýýîrincipa1 Cities Of Glagg

Can!ada, includirig Dawson City (Y.T-.-), and A genële!i îtNew Dartmouth North Svdney Whitney Pier

York and San Francisco in the United States. Digby Oxford Windsor

Glace Bay Pictou Yarmouth

Agents and Correspondents in every part of the world, Princie Edward lëland

Colketions Made at Lowest Ratet Alberton Charlottetown Renalngteiý O'LeRry Surrignerside

Drafts, Molory Ordem CîrWar Lettm of Credit cod New Brunswick

Travellers' Cheques iuced, Nt«oübble anywhtýre. Bath Fredericton Newcastle St. John

Bristol Gigetown Petitcodiac .. Charlotte St.

Agents in Cariada for Colonial 13à6k, London, and West Indies. Grand Manan Port Elgin é,HRyrrar'ýerSQ.
Cainpbellton orth End
Centreville Hap' ton Riverside N

ýýmatl=n 1 - .. uin.e,..gh - - St.-ýkodr.ews

Chiprnan Jacquet River St. George Stephen

Dalhousie McAdam St. John Sackville

BastPlorencev'le Mihto Prince Wil. Sussex

Fairville Moncton liam Street Woodstocli

Chdar New Ouebec

INCGRI 0R,ýTED 
Ville St. Pierre

Ma"Ionve Sub, New Carligtle (sub, Pospebiac
MItý.-I to Paspeblat) ý Port Daniel Westmountl

Arnurior 'London Toronto Toronto

ISAW (DeTORONT0 Barrie Merrit-ton Ringst.- Queev

Belmont fAcurit Dennig Bicor clýurcli Sts.

Berlin Ottaw* Spodins, St. Patricl-

Head Office: TORONTO, CAN.' Brantford Peterborough Bloor à St. Spudin2

Fort Willlarn Port Arthur Clorens Wellancc

Hamilton St. catlarimes Don branch Weston

f4arrietzville St. Jacob's Duneàs St, WoodIstocl,

Paid-up Capital - $5,0001000 (sub. to BeTmont) 
r,., East End

Reserved Funds - $6,,307,272 
Manitob«

Winnipeg Winnipeg (Elmwood)

Hameauk, Monge Jaw Prince Albert Regina >perins,

58 'YIEARS OF.ýSAFE BANKING Saskatoon! Saakatcarmrent Slde North End

Albert*

Since the year of its incorporation, 1855, the policy of Calgary Calgary West rnd Edmonton Lethbridge

The Bank of Tor'Onto-has been to provide a full service giýritith Columble

t* Ita many custoiners. - its affair$ have been soundly Mission clt7, Vancouver. Hastings Street Vancouver

lkdlninistered, and its prosperity and service have kept Vie.,.,.- In Newfourdlond Granville Street

Bar Roberts .

Dace with Canada's developinent. Bell litand Burin' Grand Bank' Si. JolinIf,

Bmavigta Carbont*r . Harbor Ore" Twillingorte
IN CUBA

PIRER ORS clienfuegom Havons Monte StreetbHovenik

Duncan Couison, Pýwjidjj« Black River Kingston Mandeville montejgo poil

Port Antonio 94nt 1vlea 9fý Ann*s Bey saienna-tu-Mar

W. Çxcýcodorihae, via-mi. J. Honderaon, piud ;rue-Prgl- IN PORTO 1141CO

1400, C. S. Hymali Nichoigs Bawif 
Son Juait

William Stone Lt.-Cof. F. S. Meighen 11R Tlie United ftatte-

1é1jý Mýý d J. L. Englehart 
Dc*tcm Chlcago . New York Agency. dawali Street

01. " de'ýham Win. 1 Gear S lt RESPON DENT 8-1 a Gerat Britein

ir.ffl, T. A. SURD. Chief la»aîcw Tun Lcuino*'Joitn B"ON Bàitx LliciTzib OF EMLAXD

In: j0r,&nçèýýC»»rr Lvm"ts ' In Getm#0,3i-Dmzumilt IBAuc.

BANKW 
la Ille Uglited Stitei

I.ýo% London City Midiand Bank, Ltd. Book. Cxl&o*-Fîftt Satitoil Bank. PiilLADntpigià-pourtb B&W

lqemorde Book. BALTI»Itv&-Clti»not National Baok. SAX Paname.-

-National Bank of Conitnerce cangdian Ib"Ic of Commerce. MMNEAPOU@-Fir4t National Bet*»,

Tiret National Bank 'rtile Ite»X evWùil -*"Oàtte, Ille IRqbobo bot
to, outowe duocoità lit
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CHARTEnED BANKS

ESTABLISHED 1817

BANK OF NEW SOUTH WALES.
AUSTRA1.1A

PAID-UP CAPITAL, $16,261,70o.00
RESERVE FUND $11,250,000.00
RESERVE LIABILITY OF PROPRIETORS $16,267,700.00

$43,785,400.00
AGGREGATE ASSETS, MARCH 319t, 1913 $243,640,880,00
HILAD OFFICE, GEORGE STREET. SYDNEY. L014DO-4 OFFICE, 29 THREADNEEDIE STREET, E.C.

GELNURAL M&NAGitR-J. RUSSELL'FRENCH
TheBankhas333 Branchegand Agen-iesviz.:-167in NewSouthWales, 31inVictoria. 491nQueensiand. gin South Australia, Il in West
AustraLia, 3 in Tasmania. 57 in New Zealanâ, 3 in Fiji, 2 in Papua. 1 In London. a id has Agents and Correspondents ail over the World.

The EL-n collecte for and -undertakes the Agency of Other gardu and trangaute every description cif Australian Banking Business

The Quebec B-ar&
Quarterly Dividend

Notice is hereby given that a Dividend of one and HOME BANK 9FCANADA
three quartiers per cent. on the paid-up Capital HEAD OFFICE and
Stock of this Institution has been declared for the

9 BRANCHES I.TORONTO JAMES mA.B.01.q.,
current quarter, and that the same will be payable at General Mamýýý

ils Ban.king House in thils City, and at its Branches 8-10 Ring St. West, Head Office & Toronto Branch
en aqd.after Monday,, the 2nd day of March next, to 78 Church Street Cor. Bloor West and' Bathurst
Shareholders of record of 13th February. Cor. Queen West and Bathurst 236 Broadview, cor. Wilton Ave.

By Order of the Board, Cor. Queen East and Ontario Dundas St., Cor. High Park Ave.
B.B.STEVENSON,

Generai Manager. 1131 Yonge St. (Il doors North of Shaftabury Avé. on eant sidý.')

Quebec; 20th January, 1911 66 2115 Yonge St., North Toronto, Cor. Eglinton Ave. is

Norther'n Crown, Banlç [THE MOLSONS BANK
HKAO OFFICK- WINNIPF-G Capital Paid-Up, $4.000,uOO Reserve Fund, $4.800.000

Incorporated by Act of Parliament. lm
cI&Pltal (PSACI up)
A generai banking business transacted atball branches; BRAD OFFlOr MONTILE"

DIRBCTORS BOARD OF DIRECTORSZ
ý Sir D. H. MaM Mon. K.C.M.G. Wx. MoLsoN M4cpml3Rgoiq, President S. H- BWING. Vice-President

Vtd*-PR«M»T Came. Win. Robinson Geo. 9. Drumrnond. D. MONIC011 P. W. Moison
Jite. M. Aebdown I . A. MeTavish Campbell W. J. Christie Win. M. Birks. W. A. Black a. C. PIRATT, General Manager,
gir D. Cý Camaron, K C.M.G. H. T. Champion John Stovel W. H. Dp-&Psàt. Superintendent 01 B a B. W. WAUD, Inzpoctor

BcitupoltDPHBPOBI. =ti Western Branches.

iaK^Nctiu IN was ri£itN cANADA 1 jH, A. HAItRI138. T. CARLISLà. Aget. Inspre.

AtaitoiTA MANITOSA ALauRTA -- : BRANCHES.ý ý -.ý-moirrR-;7-L
8491ffl - Lloydoinster, Exeter St. Tho=&L Cote St. PýauI

Calgary Arden 0949,VAN Lackwow Calgary
Ca-nrose Fore-çt West End Brclz. St. Jerne* st.

13dinanton seau«Jour Alarneda Ma=m Edmonton Frankford Hast End Brah. St. Catherine
aigt River Biam h Atlan Marier Lethbridge Hensall Traiswgter St. Branch

Brandois Aneroid Marengo BRMBH COLUOI131À Hamilton Toronto St. Henri Br'nch
id Crandail 8 41carr« Marmont Jarmes St., Bay St. Cote des Neige@

Gloribom Bltdwortb Mogu JAW
liabella a wden 1 ýBrwk Nokomis Vancouver M-irket Britnch Queen St. W. MaisonheuvCe

Haitings St, Highgate Trenton Market and
là. La Riviera C-Adutac Prelate Main Street Iroquois wales Harbor Bramb
Alibe" moi" Dubuc Prince Albert MàNrroDA Hingavt1le Waterloo Park and Bernard
3burm Miniata Dundura QU'Apodit Winniffl Mirkton West Toronto Ave. Branch
ster Pî«»O Duval Qtdil Lake Main St. LarnbtouMiUs Williainsburg Pierreville

pip"tou Barl Grey PAWna Portage Ave. London WoodatockW«tmingter Fiske RockhavecPAtbweu 21hQOUM>t OnTikiRio Lucknow Zurich M.d
eta""0111 St. Bouilm Fwtuingb Ruth Lalo Alvinston Meaford Quigilec Roberval 1 Sorel

somweet Foam Lake . Arthaba" t. Casitim
sporling oton Stres él= Arnherstbffl Merlin à,

Hutiol atonewuli oeilm Séd Aylmer morrisbura Bedford t. Flavie 8tatioff
et. 0g.e Chicoutimi St. Lawrence
$t Wixmpou Manley Belleville Norwich

Moum Pteaustat " At- mime atin. Berlin Ottawa C*'ý«rioville BouIévýard &rch.
.W or l1ý a *"" Brc>-ýkvuw Owen Sound DrummnadviUe St. Ours

Powiell ist. ff")Édfam Seft ci,,
victorig Portage and Impérial Tate 1 ChestervIlle Part Arthur Ft-as"lle St. Thérète de

vîatoria. Sherbrooke Rig=i vl"Dunt Clinton Rido*tovm and Riviere du Blainville

Oak Bay, Je'. Maln & $*Lklolt La Walde* Delhi Rimace alion victoriaville

Win W= Étad Drumbo amithls patte c"It. Ville St. Pierre

sh«bqý = 0 umrt, YW.l=l Duttoti et. #41kry*g Lachine Lock Waterloo kýýwRWe1 1
AGUrrili in 001»£T BRITUX Axo Cowmtou-LOndon and Liverpoi:il-loarebftà%NCFIIts im cAs rspN CANADA Mwk Limitid. imiaod-M-t- & Lint Bank, Limitod. AustraU

04@qia = Bay and Uew Zaabnd-The Union Bank of A«tr:La. Limited. South Ahim-
77» Standard Bank a gouth Alr" Limi"

ý:= «'d entok ft long St ($a"". om=gny-i»utsobe fflk.
Agfm et.. Po*ci«-Aajw"

lim B*Wum -4ntwwpý-La Bangta d'Anvéra. China and jamn-4w

and shanghiti Bankina c,.e-otdm Uubs-B&mo Nuiocw do Cuba Kong

port Dom W mm
sa 9686and W== AGONTS In IJNIIIEM STATBS.--A»nte and Corroopo

in ait tba prinelpti citiss%
Offleste Or Tàm Une un pare* 61 u» Deminim MM returne gimon

IL cfflp""ý a»Wal AtuAgu É. Mý qixwmv. supt. gra"m (2190tiou -"* 11,
ama" JýP-R0b*rb C"tandTravolImCimi loir Lettemistud avallablein &à pans of tb*
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CHARTERED BANKSj

THE NATIONAL BANK 0F SOTLAND

Reserve Fund 900,00 4,WO,000
RO A B N Ha Office £DINSURGM

J. S COCBUN Gewueal Manager. OBOROEB. HART. S.eretary

LONDON OIE-97 1ICHOLAS LAME, LOMBARD ST. B.C.

JO H PERUSON Maager. DUOALD SMITH. Assistant Manager

O F tA N ADATh gnyoCooiladPrinBnsi netleadhemp
t an of~ 1~ CutItner reidn fin h oel onie domcile n Lnoa

1*to# ~~etç n tem hc il efrihdo application.a

INCORPORATED 186
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CHARTEIRED BANKS

THE

Mercbants' Bank THESTERLINC»BiNK
OF CANADAOF CANADA

ESTABLISHED IN 1864

Capital Pàld-up $6PS811400
Reserve Funds 6,911,050 The success of a firm largelyT K

depends on itsHead Office, MONTREAL
BOARD OF DIRECTORS:

SiR H. MONTAGU ALLAN Presiderit., BANKING SERVICELONX. BLACKWELL, Vlee-President.THONI 0 AÎÎDREW A. ALLAN F. HOWARD WILSONALBX. BARNET C. C BALLANTYNE FARQUHAR ROBERTSON- OR S A AWES GEO. L, ÇAINSJý D The syst'in of this Bank is adaptedÀ eLFRED B. EVANS

EXECV TIVE to give its customers the best service. A
E. P. HEBDEN, Gen. manuer.

',T'4-MER'RETTj..ýý;1B hZ.ndChieilnap'r
q1ýO- biuly i.Z.8 rintendent.

J. J. "LtýOWAY, Superintendent of Alberta Branches.
InsPectors-J. J. GALLOWAY W. A. MELDRUM

A. C. PATERSON J. B. DONNULLY
ýàl§iàtant ln@Pectors-P. X. HAHN W. 8. BRAGG

C. B. BARTHE C, G. HARPER'

King and Bay Streets. TorontoBRANCifESAND, AGENCIES:
ONTARIO

Galt London"ta Si. augene Toronto Branches:AI=
l. orAt on è,"Zr Lucan St.

Markdak St. as AdeWde and SimSe Streetz Broadview and Wilton Avenue@Belleville Glonom Meaford TaraBerlin Gore Bay Mildniay Thamesviue Que» Si. and Jameson Ave. Dundas and Moele Streets
Bothwell Granton Mitchell Tilbury College and Grace Streets Wilton Ave. and Patifiament Si.Brampton Guelph Napanee Toronto Yonge and Carlton Ste Church Si. and Wflton Ave..»Mntf9rd H %noton Newbury Pari't St.chathom East Bad Oakvdie Dundan St. 

4,Chataworth Hanover Oriiiia Walkerton
-- pelw ýIDMW07 1 - - wàlkïmilcreemm lagersoll Owen Sound WaUaSbýelgDelta in* Parkdale Watford

aganville ton Perth West LoffleStein -- Lam..ter PZI»Gptt Westport
Lansdowne Preston Wbeatiey

Finch L«n"&ÎE*n Renfrew WluiààmstownPerd LiMe Cýirrmt Sandwich Windsor ILSTABLISHED 18"
iport Stratford Varker

QUEBEClier aines St. Chateauguay Ban.ShawvilleSLJ Union BankofCanadail" si. colt hie St. B. Huntingdon Sherbrooke
M si. therine Si. W. Lachine ste.=the il"St. Deneîst. Ormstown H d Office WINNIPEG1M Si, Lawrence Blvrd. Maisonneuve Si. Jerome

18% St Lawrence Bivrd. QHebec St.Johns Paid-up Capitalm ceutr'e st. Si. Sauveur et. JoviteBeauharnais RWaud Thrft Rivfts Ruerve an& UtadMded P" ts 3.4ft,*»
NEW BRUNSWICK NOVA SCOTIA Total Auets (over)

si. John Halifax New Glasgow BOARD OF DIRECTORSALBERTA Honcrary Président
WILLIAM PRICE, Esq.

40me LaSmbt ffloewick JOHN GALT, E9qý - President3-ob Bdoorton Leduc
ejqpry Bdmonton Lathbrum 9=:r R. T. RILEY, Esq. . Vice-PrenidentAlberta Av. iwammme Talwdlied et. B. " G. H. THO MSON, Esq. . Vice-Presiden -- ihab"CaAv. Medicine Rat Trochu

1ý MufflOZ W. R. Aâan, Esq. E. L Drewry, F*q.CI'= WZ-.Y. Okotoks VVI=911"t Hon. S. Barker, Esq.. E. E, A. I)uVernet,
Olds P.C., M. P. Esq., KC.R 

W -- ,go
Cera"don Hugh«den p Wtl.b 

S. Haas, Esq..rgd West Bd tain M. Bul4 Esq.
Red Deer wet"Win Lieut.-Colonti John Carson F. W. Heubach, Esq.

MANITOBA B. B. Cronyn, Es F. E. Kenaffiton, Boq.
Oak Lake st"buck tin. Shaw, Esq.

j"Merar la Pr*lrie Winnipeg G. H. BALFOUR, Genemi ManagerPR 0ýr= H. B. SHAW, A"Maat Ge:wral Managersoude M" Av.
P. W. S. CRISPO, Superintendent of BraqCh« and

SAMATCHEWAN 
Chief Inspoctor

M= r«k cgj:" ''Il,a London, Eag., Branebej!4 51 ThreadneedIO Street, E-Qiaun La" M00et Jaw shaunance and West Bud Branch, Haymarket, S.W.ma Oxbow &=««d P «tend-poft« ]L= k rHIE Ba", bàn«ng 810 Branches in Canada, ýýý t 1
JL' Ing from Halifax toi Prince Rupert, C&rs aaftinsif COLUMBIA

cu:wmg*, facilities for the tranucUon ofMazanst. vie»rwoàb kWakhm B" ne business. it bu Correspondants 1;7 tigo of
tedLmportawe throughout Canada, the United Stat«, th@ UuIý

Kent Bridge. I»nd« Soeh. Lvn"uraý4 uhltirk. lqewhmttm. Kkbrim, the Continent of Europe, and the British
= 4" Qqobd*-BMT, znoi",Vnlo, Qum, Now6mo-Amtin. Co4eelou m"e in an paria of the Dominion and ret«CeLotuder. gWmy. Cmr, irma. 

IOW" ratoo Of ozchaïnce. 14twe Offtw Yoax Aoum-M and 00 W&O Mout = rlylm = Choquée W»d avafiabb la 09 patte Ofeàffl» %le OR«lpBmmx-«rhe Landen jafat M" Bank. Umffl
Town" Baà*en-à. PATrERS01q. Mancom the wod&
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CIIAUTJERJjD BANKS

The Anglo-
LA BNflE NTIOALE South American Bank

LIMITED
With wicik in~corporated

FOW<DEDIN The Londoni Banik of Mexico

Capital * * $2,000,000I.00 Autore Capit ....... LIDA
SubsSriV S fapita ............ I£4,500,0WO

Oursysem f Travellers_ checks has given Hea OoOL RA>D S PREii LON4DON, E*i

co lte saifcion to all our patrons, as to Hanbr Braa4-S UAd do ta Pw

mpiit, ecuit-ad eonti The public is Ne MYrtgar,0, ALaRJ
M. MtCE.feCUAgent

invted-t tae ava t 4, of1 Mbe4 fa s aOla-noàgat.Ciln o oi

Il quqe L eenPnt rnaSntao Vla
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INVESTMENT AND ILOAN COMPANIES

THE DOMIIW1014 SAVINGS
AND INVESTMENT SOCIETY INVEST YOUR MONEY

Mamnie Temple Building. London. Canada IN

Interest at 4 per cent. payable half yearly on Debentures AGREEMENTS FOR SALE
T. M. PURDOM, X.C.. Preticient NATHANIEL MILLS, Manager

We can place a considerable amount of Money in
Agreements of the best class (Winnipeg property)

to net you 12%
THE TORONTO MORTOAGE COMPANY

Office, No. 1,8 Toronto Street
Capital Account, $724.660-00 Remerve Fund, $435,000#00

ToUl Assets. 03.162,814.08
Preildeàt, SIR WM. MORTIMER CLARK, LL.D., W.B.,'H.C. Sterling Mort-gage Investrnent Co.,, Limited

Vice-Pree..WBLLI.%GTON FRANCIS, K.C.
Debentures isouedto a Legal Invegtment for Trust Funds.
Depvaits received at Si% interest, withdrawable hy cheque. 800 and 802 Sterling Bank Bidg. WINNIPEG, Man.
Loans made on improyed Real Estate, on fikvouable terms.

WALTER GILLESPIE, Manager

London& CanadianLoan &AgencyCo., Ltd.
It"mu-màfzD 1873 il YONGE ST. TOROrFO

Pald-up Capital, 81.0W.WD Regerve. $4W.OW Assets, 84.M1,941 TH E SASKATCHEW AN
D*"Dtur« Issued. one hundred dollars and upwards, me to five ySn.
4 per cent. Icterest payable hali-yearly. These Debeectures are an MORTGAGE CORPORATION
Autborimed Trustve loventmeet Mortgoge Lomna made in Ontario, Mani.
tcdm'and Saskatcbew o.

W. WEDD. ixit., SecretarF. V. B. WADSWORTH, Manager Head Office ... REGINA, Canada

Authorized Capital $2,000.0w

Ask the Subscription Department ubscribed Capital 1,150,000

about our Sôecial Book 0§er Capital Paid up and Resexve 700,»

J. P. Bole, President. Robert Sinton. Viee-President. Hon. A. P. M eNab
A. Allan. P, J. jameti, 0. E. Taylor, P. N. Darke. X B. Whitm=, Joseph

Cornell, C. V, Smith, Managing Director.

CHARTERED BANKS

The ]Bank of Vancouver The Hamilton Provident and in
H«d Office ... VANCOUVER, Brftbh Columbli Loan Society

Capital Authorized ... ... $2,000,000 Notice is hereby given that the Forty-Secôrid General
Capital Subscribed ... ... 1,174,3W Annual Meeting of the Shareholders of thig Society will be
Capital Paid Up 851,900 held at the Society's Office, in Hamilton, on Monday, 2nd

-CHARTERED BANKS day of March next, at twelve o'clock neon, for the purpose
of electing Directors to serve for the ensuing year, and for

R. P. UeLOLVIqAN. President all other general purposes relating to the management of
L.'W. SHATFORD. M.P.P.,VlS.Prmident this Society.

non. T. W. PATERSON - J. A. MITCHELL M. B. CARLIN A full statement of the Society's affairg for the year
J. Aý HARVEY. X.C. A, ISTEL C. B. DOUGLAS ending December 319t, 1913, will also be submitted io the

ûSORGE BARBEY Meeting.
À General sanklog 81154ness transected C. FERRIE,

CHAS. 0. PENNOCK. Cemnid Manager

Orders for the. new issue of H. M. P. ECKARDTS

-Manual of Canadian Banking
are now being rectived. Postpald anywhere,$2.501

The Monetary Times Printing Comnany
TORONTO, ONT.
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TRUST COMPANIES

THE.

TORONTO GENERAL TRUSTS
CORPORATION

EXECUTORS, TRUSTEES, ETC.
BOA'RD OF DIRECTORS:

Han J. C.F, MP P. Vc-rsint Trs Co pay eric

e Kt Cgnt as Cu tee an tRegit o Bod ad Trase

Bonds:ot and as Agen a assum fulmngeetcfea sa

SEdmn nB.0 osen. SirDanen ilan D.R. Will THÊ CROWN TRUST Comnpany
CAPITAL Ho. Pete McLre $1,250,000.00 146 ST. JAMS BST.,. MONTRCALJ
RBSERVB .. 1,100,000.00

Toronto Ottawa Winnipeg Saskatoon

BRITISH AMERICAN-
TRUJST CO., Limited

Capital Paid op ... $250,000.00HEDOFC.182KIGSR TEA ,TRNO

Sarplu and Reserve 194,450.00 . .W LVLE rsdn
Total Asses ....... >. 669.187.74Z.A AH .. .D ER WO ,VieP sdnf

Financiet Agenes ZzoExeenr simdn Trusees.E UNLGnra aae

Investment and .Deposits Reeved

Insurance BrOkers Estates ManagedWINPGai-pC itl$1 0,0,0
Head.OSffce: VANCOUVER, B.C. Cor077noic EDMONTON

Branch Office: Victoria, B.C. Soliteld. RGN

THE ROYAL TRUST COMPANY TI NO R S O
1 aaAD Oeuvaa. MfONTREAL

esserw Fmuse •a • •1.006.0

rrnc« Wini.g Ma.. van. HMrnn an Lobr St

SiePsdn m oo AU r cap aadu lMM eeePn

Peen o . .stret. ALT B . -- '" aBac.T.o.&-Cai age hira f h ord .H

Si . C . Van Hom, A D Pra irm Bëk ",idfm--- nnen0.Sevnon . .A.D

Hen .on r. sEnuan»XCVc-rsdns o.SmtlBreMP... .e-

Y, p C. M.G C . 600,000.0er0P odehm RgtHoýLodHnd .Chre

Veser en -OR Sm400,000R C-.0 0 ,HHo ,BP.Lze Rc Grgs.Mr Ja.m onil

C. ~ ~ ~ ~ J W. FLAVE. . taty

Bmik~ ~ ~ ~ ~ ~~~Z A, LfntWBd. ' -C &DweAgen, W.. slé. Fn WonoOu VocePresdeni

W.isan E.aRnDager er. M cenralM

Capital° - Reserve. -. $1. 00000.0

modr toin ralr .Te &sasrsa

Pour.~~w .ren asentsfl vor ILn sàuuis J"3 everu cmo lasn r*Il ter ofe bees

,(à, ~~~B C. TimberxoA HM i

'y . . uit. AR BIDWESTMINSTER TRUST

JÏT EAL TORNTO HAAX A4WWlTUST C
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______RUST COMPANIES

THE SASKATCHEWAN GEN ERAL
TRUSTS CORPORATION

Imiperial GanadianHedOfcREIASSK
Trust Comipany u>F O\O

Subscibed Capital, $1,168,1IW in Saskatchewan in an>y financial ortrustbuies

BOARtD OF UIRECTORS. MAKES A SPECIALTY
preýdO"lof investing clients' ftands in carefully selected fari

Capt.Win.Robison.nortgages to yield investor 734% on agency basis,
VicePreideisor r!0  with unorditional Wlarantee of principal

D.B Urgù.Eq.; B. P. H5utahings. Bq.; Sir Gilbrt Parker, an neet Carrripod.-st Iaç'kvd

Bat. MP. Lnon, Egland Hon D. C. Çarneron iu.-Gevernor ]6f Uion Bank of C.a4.d

W. T Aleane. Esq.

9. . Mrti, Eq.; StehenD. Lazier, Boq.; HIou. A. C.

Talr sq.VC;Jae hrt s. .CClar;R . D EBEN TU R ES
ALTTHRIZE TO AT ASThree and Five Year Terms

Fer >pa"wr wkg

Gmrdan ad Reeiv.
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TnUST COMPANIES

Canadian Guaranty Trust Compaiay
Subscribed Capital $590,000Dominion Trust
Paid-up Capital $185,000

Head Office Brandon

Acts as Executor, Administrator, Trustee, Guardian,Company Receiver, etc.
Also as Agent for management of Estates, Investment of

Moneys, etc.

Head Office Vancouver, B.C. Investnients made exclusively in first mortgages on lm-

proved farms in well established districts, furiiishing absolute
security with a fair return on the investrnent.

BRANCHES: Special arrangements made with Insurance Cornpanie
and Municipalities.

Vancouver, B.C., Victoria, B.C., Nanaimo, B.C., New JOHN R. LITTLE, Managing D;rector.

Westminster, B. C., Calgary, Alta., Regina, Sask., Winnipeg,

MajL, Halifax, N.S., Charlottetown, P.E.I., Montreal,

Que., London, England, Antwerp, Belgium.

-Subscribed Capital ................. W'500,wo

Paid-up Capital .................... $2,167,570 TheW estern T rust C o.
Reserve and Undivided Profits ...... 874,412 Head Office. WINNIPEG -t Branch Office, Regina Sazk.

Acts as executor, trustee, guardian, transfer agent, Authorized Capital

trustee for bond holders, agent fQr the investment of Subscribed Capital 1,005,GW

Paid-up Capital 1,005,000
funds and all other trust capacities. A"N J. ADANSON. President

Loans money for clients on first mortgages on in2- SiR R. P. RoBLiN. Vice-President

proved real estate in amounts not exceeding 50% ofcon- Acts as Trustee, Administrater, Executor, Assignee, "A

Guardian, etc.
servative valuations, netting the investor 6% to 7j%. Receives money for investment in mortgages under guarantee

Deals in Municip al and industrial debentures. of principal and interest, or otherwiae, on such terms as
may be arranged.

W. R. ARNOLD, Managing Director. Undertakes the management and sale of Real Estate.
Correspondence invited.

Co The Standard Trusta Co.C olum bia T rust 0 Head Offtoo .... .... 3« Meiji etreet. WINNIPEG

Branch offices ... Saskatoon. Edmonton. Vancouver
Limited 1 ý . . 1

prollident, J. T. Gardon, Esq. (Presldent, Gordon, Ironside à Fares Co.,

IL H. HzAn .... ... President and Gencral Manager LtdJ VIce-Pruident, air Willlam Whyte

A uthorimed Ca pIts 1 .... $1.0004»0» R«eilvo
Authorized Capital tiooo,ôoo.oo Subacribadanci Fially Pula 7»,»00 TotelAssots .... 12.7MMOI)

Paid-up 166,300.0() AU busl"es of atrust character transacted. Administration of
Surplus 205,289.00 Bsta"aspeci sty. Wifi for suppliedfr«. Cons'Itationgaidcàrre-

lavessillents in Rem Ettate, Morigaget, fildustriil lopondenceinvi" 'rrutifundsinvestedinfirstm"agesecurities.
Ha" you mode yourwill? lfnot, why Dot makrit now and appoint

Stocke, Bond$ and Debeatures, Timber Lands. the Standard Trusts Companr Yuur Uzecutor and Trust« ?

Hèad Office, 445 Hastings St. W.,Vancouver, B.C. Wu. HARVEY. Monneine DIFOoter

COMMONWEALTH TRUST CO. Limited Thé SterlinizTrusts Corporation
(DOIWINION CHARTER)

A"9019«» c"rriz Capital Subscribed, $917,000 Capital Paid-up, $2mWOWOQ

Place funds for lnwatmont in the vol beart of Canadala riebest s#ricul-

YIELD fïrd Mortgage Investmmts In mm tural district on porsonally ulected Urin mortssoo mouritien.

of $M upward1Iý Our Real Boiste Departinent will give efficient and prompt attention to

634 Io 7% ail busiabea entrustail to lts care.

pffln XW Agruments f«Sak& - WD. .-N*

0 lo 2 ec wi éohite mSwy. B. D. MoCALLux. ï3nisident A. H - TASE». let Vice-Prnwarit
T. J. How. 2nd Vice-Pruitient 0. H. Xwentor

Hon, A. IL POROW, W. M. Màmx M. P., 0. L. J«»M' wu. McýBàfflM,
Livrr» A&MR CL"%, A. W. $Riom: CEML JACKM, M. IL pajutr.

P. ARD"son, J. W. som,

Camtda Life Buildlng CALGARY Soliched

HEAD oriricz RIMNA, S"KATCMWÀX.
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CHAnTEUED ACCOUNTANTS

POPE, ROOKE & GRANT RUTHERFORD WILLI&NIS014 & C ' 0.
Chutered Accouatants Chwured Accountants Trustees sud Làquldators

J. C. POI]à o. C. Rooke T. Grant 86 Adelaide Street Rait, Torl
Luditidg, investigating and Systeinatizing phoce lm CORRESPIONDENTS Cable Addr«s-"WILLCO."

P 0. BOX ilu.461 02 Lesder Buifflur. ]FRIGINA CREHAN, MARTIN & CO., Vý«0uw«r.

h

WILSON ]PIERIRY
HUBERT Te READE, B.C.S.9 Assignees, Accountants, Auditors and Liquidators

Chartered Accouritant Special Collection DepL
W. J. WILSON F. L. PERRY

Royâd naît& quildfnu -
Suite 9, 336 Hastings St. W., Vancouver, B. C.

Orders for the new issue of H. M. P. Eckardt'aCO-"ID
Manuelof Canadian BankingRONALD, MERRETT, GRIGGS & CO.

are now Wng rfflivedAudîton, Trmtees, Liquidators
postpaid anywhere $2.50

wllqmm SAgr,,&TSl; Mom jAw LonDow, Eng. Tht Mometary TImes Printing Company, Toronto, Ont.

BARUISTERS AND S*OM-C- 1-TOIRS
U

Lou he' Bennett, MeLaws & Co.
CALGARY, ALI

BAAýt1eER9' SOLIGITÔR9 AND NO-rÀFtltt

Solicitots for:

The Bank of Montreal, the, Canadian Bank of
Commerce, The Merchants Bank of Canada, The

"Ume, Bank of Nova Scotia, The Royal Bank of Canadi4
[Goa" Solicitors for- The Canada Life Insuran»ce Company, The Great

THE CANADIAN BANK OF COMMERCE. West Life Insurance Co., The Hudson's Bay Co.,

NATIONAL TRUST COMPANY, ETc, E= TheMassey-Harris Co., Limited.

IRICKNELL, BARN, MACDONELL à STRATMY- 1SARRISTURE. S. MeQUAID9 NOTARY, Etc.
Baùbmm, solk-kors, kt. Lumeden Btdidite Toronto EDMONTON - ALBERTA

XC.. Adred Bicknéli, James W. The PrudeoitW Trust Cô. Limitedlictàm Mcdonelt R.C., M. L. SOLICrMR The Standard IW"i» Monaffl Cm-polti=000don, Henry C. Fowier. B. B. RcKitrick. D. PIII,
MACRise FOR The Mutuel LÀ& Assurance Company

GOW"l swk*bom for tmp«i*l Bank of CI The Mercantile Trust Company of CAMWa. Bté-

Coufissi W canadien Bachers, Aséodttion. MONgit ISVERTED FOR CLIENTS ON FiRsr MORTGAGE

.... .......

W. F. Dtwx J. EDW,ýRD CALDWELL C"W"
&iýMTàm VRAM TAYLO-R I& COLWILL

CALDWELL9. DUNN &..FRASER 17 .
NOTAit;nl ý E=.

Barrineret Solicitom Notadu PORTAGE LA PRAIRIE, MANITOBA
Mal. mm ce.,

MOIÔSE JAW. SAM
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COMMUNJTV ADVEUTISING.

qTHAT znany Important linos of Industry otan bo mnoht profltably oper»tedqT ln the West, is no longer dlsputed.
qIndustries now operating ln the West, have conclusiveIy demonstràted the

foregoing.. Not merely are these ytelding returns on a scale typlczlly
Western, they are also cxpandlng i sympathy whth the phenomicpa1 devel-
opinent ofth~e West.

q The 14d I lay that goods for the West must ho manufactured in the East,
Jbas' betI? sated hy obvious, actual facta.

Eatern Mauatur wh ot1long agoscouted thç sugsinoaWetr
plant, have Munce located in the. Wet -,,Many--thr imiportanit concerns
have dce to do> likowl se, andt iare ow tnvestlgating 'the comparative

recomendtiôpg ef leadig Western -pins-an, all that

SASKAOý1N
ASKSIs hat bfre eiing' as toa Westrn loc ation, thieMnfcue

jut hee llth rilas ee-ad he, RIEFOR LITRATURE

AND AL PATICULRS t
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MISCEILILANEOUS

Flon FINANCIEnS
Why waste time calculating interest? SAVE OFFICE LABOR

IT IS TIME LOST.
B.,W. Murray bas done it for you. Buy one Here is a Practical Suggestion for

of hie interest tables, they are positively cor- a Safe Econorny The use of

rect, computed at 24% to 8% trom $1.00 to

$10,000, froin 1 day to368. Worthdouble 13ARBER ELLIS
what he charges-410.00,

Window
13. W', MURRAY,

ACCOUNTANT ýaves the labor and expense of address-

S'apreme Court of Ontario, Toronto ing envelopes. The possibility of one
custorner getting another's invoice or
letter is eliminated.

The enclosure needs only to be
folded, address side out, and slipped
in, and ihe address will show clearly

ILOOSE ]LEAF through the window of the envelope.

ILEDCwEn-BINDERS Barber-Ellis Window Envelopes
are supplied in all standard bond.

SHEETS and SPECIALTIE911 papers.

ACCOUNT11 13OOKS Write today for samples, prices
and discounts on quantities. Address

OFFICE! SUPPLIES the office nearest you.

Ail Kinds. Size and Quality Real Value

BROWN - BROS., ILTD. BARBER - ELLIS LIMITLED
Brandord Tormo Winnipeg, Vaumverýejr 

jNew Addrem---
Cor. Sicncoe and Pearl TORONTO

USE
flIGHU'r, GRADIL OF ANTURACIT&

»e price tg JaRt the same as etker
grade». why met biay the Be*$'? New Edition Now Ready (Send in orders now)

Hoaid Office: private £%change:
s8 KiNG s rK&i& r EAST 551,

COFFEE, & CO. Manuai of
GRAIN MERCHANTS

Toronto, OntarioTaoun FLY» zotiLblieW IM Board of Trade Building' ngCanadian Danki
By H. M. P. ECKARDT

TORON ro PAPER MFG. CO.9 L'fD.
MILV% AT CORNWALLý ONT.

We manutacture PAe&K. 1-figb and medium grade@ Price $2.50 Postpold
*»R» Umm Tm ý - un Dra"

winm à«D catomD WFUTINGS. BONDS. LBDOERS
S. 0. . 800IL WTHO, BNVBLOPB à» COVER&

Mails In Oammb 3 ftr sale by ail wbolmalers Publi&W by,

THE MONETARY TIMES
TRAVRLZRSI 9DITIONS

CANADA REFERENCE BOOK
Sumcum»amremlndedofthejacutryiàm& Ordarre 82 Church Street TOR01qT0
dm iffhoW or part Books wM récoive prompt attmd«.

ta bm ààjara

irffl UCKCAI*ITILC AGCNCY R. 0. DUN CO.
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MISCEILEANEOUS

FFIRE FIGHTING APPARATUS
STEAM RGAU ROLLERS

M
P R

PULPMILL MACHINERY
SAWMILL MACHINERY

L

_ce i. b.h

W Wi r a 1

POWER PLANT EQUIPMENT
E
E

STEEL PLATE WORK

7o ye&ri' manvfacturing experi-

ence is bchind our product We

gu&rantec our workmanship.

The Waterous Engine

B la T 01

orks CO., Limited
elerTU0ye-'ELWP

RANTFORD CANADA

KERRY CI] ACE. LI[MrMD
ENGINEERS 

-fi, w

Steain sud Hydro-Èlectrie Developments
Stearn and Electric RailWays

Irrigation and Water.SupplY

TORONTO AND WINNIPEG HUM
le" TELEPM PU iM 3

Orders for the new issue of H. M. P. Eckardt's

Manual of Canaffian Banking
am now being reSiýed

Pastpaid anywhere $2.50
The Monetary limes printing Company, Toronto, Ont.

Diatrlbuting and Manufaetùrlng supply centre for the Canadian West-the

Worlcrs Greatest Growing Market for Manufactured Goods of every description.

Cheap Power-varying from one-half to. one cent per k.w.-froin 60,000 h.p.

municipÉLIly owned hydro-eleetrie plant which aloo supplies dômeetie and

commLemial lighting at Cost,
PlentiM and easily accessible supply of raw material-Western Labor Market-

Unexcelled Ratlway and Banking facilities.
speew Reports prepared and malled free of charge on the matiufacturing

possibilities of any line of Industry by addressing,

CHAS. F. ROLAND, commissioneip,
Winnipeg Industrial Bupeaue WINNIPEG, CANADA

100
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W£ OFFER

Ontario Town and County GOLOMAN & COMPANY
DEBENTURES

AT ATTRACTIVE RATES DILALERS IN

FuU particulars un request 
GOVERNMENT, MUNICIPAL

AND CORPORATION BONDS

AMILIUS JARVIS & CO.
(Members Toronto Stock Ekchange) Toronto Regina

JARVIS BLDG. TORONTO Ont. Sask.

M

WB OWN ANI) OFFER

City of Toronto 47, Bonds, due 1949.
City of Winnipeg 4% Bonds, due 1934.
City of Vancouver 4j% Bonds, due 1923.
City of Brandon 5% Bonds, due May, 1933. INVESTMENT BANKERS
City of Westinount 4j% Bonds, due 1955.
Bell Telepbone Co. of Canada 5% Bonds, due 19M.
Montreal Tramways Co. 5% Bonds, due 1941.
Hamilton Cataract Power, Light and Traction Co. 5% Bonds, CANADA INDUSTRIAL BOND

due 1943.
Dominion Power and Transmission Co., Limited, 5% Bonds, CORPORATION9 LIMITED

due 1932.
Prices and particulars on application.

Ne W. HARRIS & CO, Ine.
95 Bay atfflmt, IM OL Jamon 15t. 39-41 New Broad St-

157 St. James Street ... ... MONTREAL
TOIRONTO ]VIONTREAL LONDON, Eng.

INSURANCE COMPANY
OF NORTH AMERICA Posifive Protecti"on:

0 '010 a 0 J'Y' PIRE INSU rNCE - BuRdings, Contents.
10 ReMI14 Use Md occupancy.

MARINE INSURANCB-OSan, Inland.
Yachts. Motar Boats. Registered Mail. FR O M FIYJE»%ý«Jvud
Parcel Pott, Tourista' Bagjagge. Travellers*
Samples. Mwclmndise la Transit by, land
or water.
Autornobile Aaroplme la a' matter of vital importance to
A"ets . . . 1$ 17.WB,7u.ol Eyery Mau
SmIus te PôlicyýHolders 8,7451409.19
Total Losees pÈd lUýW,7*7.18 who la at ali interested in the SAFE KEEPING

- fer agmcies Wbere the CampwW là net tlr«dy repu*. Of BONDS, STOCK CERTIFICATES,
b. addreaud ta DEBENTURES, POLICIES, and all valuables

ROBERT HAMPSON & SONq Llmited of this nature.

OMBRAL AGENTS FOR CANADA
1 St. John 3üýffl - WO"R"L

Joms & Proaoîr -Bres.. AgerM for Teron" Goldie & mcculloch.:.
FIRE-PROOF SAFES

RAVE YOU INTERESTS IN

BRITISH COLUMBIA? AND VAULTS
ro Put them in the hands of 11à;ve praven that they are the'inost aboolutely re.

a Trust Company. They liable by their records in all of Canada'@ big Fires.
will be cared for asyouwould

have them, and Él moneys ASIC FOR OUR CATALOGUÈ.

remitted to you promptly.

Our experience in the The Goidie & -McCuUoch Co$.
affaira of non-rosidents is GALT, ONTAJUO, CANADA. ZXV.
Of reat value to you.

W»Tu" BRAXCII QURBBC AGENTS
Our charges for such ser. 2a OMUrMM Aviý-. W"11011, et..

vices are moderate. mm. c9mb"121temm
BIUTISH COLUMBIA àQx*",ý

iLfflinua PROVIRCU Robt. Hwamon &

VancouVer Trust Company oklo Dotà et., W, dom. N.Bý co... 1

614 P«&r sen« WM ILC.
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Winnilma Off Io*-]OU McArthur Building. 0 W. Goodali, Western Manager Hall Marked Debentures ................... 4o6

Telephone Main 29J4 Industrial and Public Service Bonels ......... 408
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tion depart.t.
recelve thom late will confer a favor by reporting te t e circula statements and Commerce and Transportat$on:

The Monetary Times does nol necessarily endorse the
opiniont, of its correponde its. nor dnes il hold itseif responsible therefor. Marketing and Exporting , Wheat ............ 394
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lu full as w«Il as your new addrens.

it transferred the saine, with,$iSooo, which Evans had

CANADA PROVIDENT AFFAI obtained elsewhere and supplied to it, ta the Agency
L Land and Securities Company, and that corporation pro-

In what position stand the directors and mariage- ceeded ta acquire the assets which Evans evid 'ntly had'

ment of the Canada Provident Investrnent Corporation, intended should bc conveyed ta the National Land, Fruit

in-relation te, the investing publie? That question arises and Packi.ng Company, Limited, in piayment for its stock,
having a nominal par value of $x,215,000, which had

in connection with the Union Life inquiry, but is a matter been dealt with on Novernber i6th previously. The issue
Which should, alsýo bc considered separately. The report

Of Mr. G. T. Clarkson, the Union Life liquidator, goes of the Union Life Assurance Company's shares in Eng-

ith the Union land h-aving been successful, prepara.tions w&c also bc-
fülly into the Canada Frovident's dealings W gun ta put the affairs of the Canada Provident Invest-tife. - Its intricate sto * ance is traced in consider-ry of fin It of' various ment Corporation, and later, the National Land, Fruit
able detail by Mr. Clarkson. As the resu and Packing Company, Limited, in shape sa that they
transactions $340,000 was loaned by the Union Life ta could go to,_the public with their shares.
the Canada Provident on Novernber iith, ioio. It went According to its books the capital of the Canada
ultirnatèly, sa far as can bc seen, for the following Provident Investment Corporationstood impaired as on
purposes.- December 31st, igio, ta the extent of $76,447, but of

In purchase. of Horne Life Association shares. this fact Mr. Evans pleaded ignorance and claimed that

Paid to Holders ...... $124,502 in reports made to him by Messrs. Burns and Rolph, at
Païdthrough Dr. Milli- the time he acquired control, the capital stock waý repre-

champ ........... »- 36,444 sented as intact and the company with a substantial sur-
Paid. through T. T. plus. Whatever the facts were, however, the books in-

Rolph . ............. 3,650 dicate that in February, igii, the, Imperial Loan Com-
- $164,595 pany's stock hteld was written up above cost price and

For the general purposes of the Strat- market value by $98,6,14, while an anticipated pmfit on
ford Building and Savings Society 6,234 aýsale of the HomeýLife Association stock, evidently in

Loaned to the Land and PrOducts contemplation to bc made ta the National Agency Com-
Company, controlled by Mr. HarrY Party, of $Soooo, was taken, the entries being dated
Symons .................... 11,300 back ta Decernber, igié. The assets of the Canada Pro-

Used by the National Agency Coin- vident. Investment Corporation were then further in-
pany in liquidation of its liabilitiies, creased by the addition of . debentures of the National
payment of ................... 76,566 Credit, Clearing Company to the amount of $z r,,5oo, and

Thât accourits for- $258,6,p6. In addition, Mr. H. debentures of the Agency Land and Securities Company

Pollman Evans obtained advantage, in various ways, ta the extent of $xig,783, neither ' of which apparently

sum amounting to $81,104. Appro%ýimately onlY 48 had eny real tangible value, and other items added until
was applied ta in the aggregate an increase of $z85,246 vens obtained

Per cent. of the total arnount, $340,000,
main purpose for which the loan 'W85 Made, na.melv, and the tofal book value of its assets was $1,05,,640.

Other facts brought out in Mr. Clarkwm's report
thé acquisition of the Home tifeAssWiation. 'ASording t.6 Mr. Clorkson'.9 reporte the National of. the Ùnion Life investigation seern to make Ivery proper

having obtained w profit of e OeParate inve,ýqtigatlon Into the conduct of the iffaire
t Cletring Company

oq the purchalè of Home Life Association otock, of the. Cana da.. ProvIdent.
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edge of railway building or operation. Its standard was
NATIONAL TRANSCONTINENTAL REPORT decided on without any knowledge as to whether it was

suitable for the country and on assumptions as te busi-

The Opposition at Ottawa have been complaining ness expected which were unwarranted.

of the lack of opportunity te fight. The session te date, When the bill for the construction of the railway

having been se tame, the House is solemn an .d Hansard was being discussed in the House Hon. Mr. Fielding,

looks lîke a Sunday school journal. The excuse was that then Minister of Finance, stated that he had been advised

the Government ministers were keeping se quiet, except by experienced railway men that the cost of such a rail-

fer monosyllables and sarcasm, it was impossible te way from Quebec to Winnipeg, 1,344 miles, would be

create discussion. Under these peaceful circumstances, $35,ooo per mile, or $47,040,000, -and from Moncton te

wastabled last week the report of George Lynch St-aun- Quebec, 46o miles, at $31,250 per mile, or $14,375,000;

ton, K.C., and F. P. Gutelius, commissioners appointed total, $61,415,000.

by the Borden Government te investigate the construc- Contracts were let for most of the road on September

tion of the National Transcontinental Railway. The re- 30th, igii; there had already been spent $lD9,owjooo,

port concludes with the following sentences. "We find and Gordon Grant, the chief engineer, then estimated

thet the Transcontinental Railway Commission, the that when.completed the r&ad will, exclusive of interest,
have cost $161,300,000, If the road is completed at this

Grand Trunk Pacific Railway, and those having charge
cost at the end of 1914 the Grand Trunk Pacific will

of the construction of the railway, did net consider it
commence te pay rent àt the beginning of 1922 on thib

desirable or necessary te practise or encourage economy amount, with $i8,7ooooo interest added, making an
in the construction of this road.

"We find that, without including the moneyý which annual rental of $5,400,000, or $14,8oo a day.

was Unnecessarily expended in building the railway east Assuming that the Grand Trunk Pacific will com-

of the St. Lawrence River, $40,oooooo at least was need- mence te pay interest on the cost of construction in 1922,

lessly expended in the building of this road." the road will have cosf the country for principal and

It remains te be seen whether the Opposielon now Interest $234,651,521. This amount had been arrived at

will adopt the Government policy of monosyllables and by calculating the interest of the amounts expended

sarcasm. The correspondent of a Liberal paper sum- during each year te the end of 1921.

marizes the Liberal reply te the report by saying that it The rules adopted by the commission in advertising

rneans the railroad could have been built more cheaply for tenders, the unlimited security required te be fur-

if less money had been spent upon it-logic of fine nished by the contractors, and the proposal te take the
brilliance. work for the most part in unreasonably large sections

,One would scarcely 'expect Mr. Staunton and Mr. resulted in only five contractors tendering for 806 miles

Gütelius te present with their report, haloes te the re- of the railway, and eleven contracting firms secured all

tired Liberal Government. Indeed, Government commis- the work and sub-let it te upwards of ioc, sub-contrac-
siens in Canada have a habit of mixing considerable tors, who, had the work been divided into reasonably
political deminciation and whitewash with their ink and large sections, and the security required in other Govern

of spreading the parts in desirable places. Allowing for ment contracts only been exacted, would have in all pro-

partisanship and for the fact that the Grand Trunk Pacific bability oompeted in the bidding. As an indication of
Railway, when finished, will be one of the best built the handsome profits derived by these eleven firms it 5
roads on the American continent, there seern te be left appears that they were paid $8,8ooooo in profits for that

instances of contractors ieceiving considerable money part of their work which they let te sub-contractors.
without doing considerable work-that is, through the The Grand Trunk authorities, as practical railroad

medium of sub-contracting. The question also arises in men, may net have thought that the road could be corn-
many places, as te whether or net it was a good policy pleted for $61,ooooc>o, but they surely did net expect

te lavish money upon the road ai this period in the his, that the road would cost $16ioooooo, the arnount
tory of the road. The report says that the late Mr. reached now, Or $234,000,000, the probable total cost
Charles M. Hays, of the Grand Trunk Pacific, drew the when the line is completed. It would be interesting te
attention of the Prime Minister and the commission te know how the Grand Trunk people regard the likely pay-
the fa ' ct that the time had nearly expired. fer doing cer- ment of a rental Of $14,8oc, a day for the privilege of
tain work; that none of it had been done; that a high operating a railroad in which Dorninion Gavernments,
price had been agreed te be paid ber-ause of its remote- Liberal and Conservative, have had a hand. Neither the

ness from civilization, and that'now -as the work was commission's report nor the Quebec inquiry will help
easily get-at-able, the Government should take advantage the cause of Canadian credit abroad.
of their right te cancel contracts and advertise thein
again, because, lie said, under the new conditions it was
quite certain that the work could be more cheaply done. TUE QUEBÉC INQUIRY
The Prime Minister appears te have taken no action
and the commission refused te cancel the contract. In
a long letter te Mr. Hays, the chairman endeavored tD The Quebec "graft" inqury is concluded. Mr.
argiiethat he had net authority te cancel the contract, Mousseau, who deserved much censure, got most. The
but it is cleairly provided in the contract that where the report, like se many of its kind, has chiefly four con-

contractor is in default the commission can take the work stituent parts, paper, ink, tact and whitewash. The
from. hîm. inquiry . was notable for the genteel way in which the

The Government of Canada made an agreement.on inquisitors skimmed the charges and for the frowning
JUIY 29th, 1903, with representatives of the proposed manner with which Messrs. McNab,,Nichols and Beck
Grand Trunk Pacifie Railway, which was ratified by were cross-examined. If one were net aware of the high-
Parliament, whereby the Government agreed te construct pitched temperament of Quebec province in part one

a line of single-track railway from Moncton, N.B., te might have mistaken the newspaper editors for cirýiimiiiiiiiii*-
Winnipeg,, according to such plans and specifications as nals near enough té jail for a gentle shove te do the

the Government should thereafter determine ý te be known rest. Mr. Beck, Mr. McNab, and Mr. Nicholls did good
as the Eastern Division of the National Tr"coniinental work, and also Mr. D. Lorne McGibbon in financing it.
kailwav. After its construction the railroad W'as te be Ulterier motives, if 'any, in these men, art a matter of
leased io the Grand Trunk Pacifie, which was te operate secondary, importance, so are the methods by which

-and nudntain the same for fifty years, paying es a rental crime was detected. The primary cause was the ex-
three per cent. p ' er annum. on the cost of. 'construction posure of bribM. Succéso attended the effort,ý even -if
for the lutlorty-thrte years of the terin of fifty years. political and lezel frills made Mr. Mousseau a decorated

-UnItil the appointaient of Major R. -F. ýLeonard, iri the " geati " l'iGraft: " is one of the curses of North America -
autumn W-igir, no member of the Nationai Transconts- Honest citizens- will help toý eliminate it. And now we

Mmtal Râ9,ý_ay Company had any, experience or. know- await the pronotincement of punichment upon the guitty.
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SAKATCHEWAN'S MUNICIPAL FINANC1NG. NE1W BOND COMPANY IN TI E

The Western Canada Bond Comapany, Limited, bas been
Reia to Spend Two Millions-Local (lovrnment Board formed, with liead office in Winnipeg. It wilI deal in mni-

Grants IIcrbert's Application cipal and school district debentures. Mr. M. J. A. M. de la
-Giclais is president. Hle is managing director of the Trustee

Company, of Winnipeg, and is associated with other linancial
The utilities andi works counnittees of the city couu>cil of institutions. The new company have conmeliced business
Reiahave authorized an expentiiture of over $,000,000 for and have a good directorate.

cvcworks and undertalcings during 1914. The f oll<>wig
Stenient shows the capital expenditure authorized:-

Waterworks general................. $360,000-00 MO0UNT ROYAL ASSURANCE COMPANY

Doetsewe esion ............. 142,145.23 aWhile the Mount Royal Assurance Compay ,of Mot

Strm~ sewer extension ............... 170,00oo0.ool paid losses last year of 132,438, thils fuflin t con-
Sewrag dspoalworks.............. 61,520.00 tracts with policyholders, the company also pleased its share-

Stetriwy xesos............. 250,000.00 holders with dividènds ai the rate of 8 per cent. and a bonus

Pavements......................... 452,946.80 of 2 per cent., miakinga total distribution cf $25,ooo for the
Si4ewak .~..... ..... ............... 65,000.00 yearito stockholders. The annual meeting was held at Mont-

Elecricligt ad pwer .......... 40,00.00 real this week, and.the report presented showed a to>tal net in-~
gbt and over________ comne for the year of $37,805, an increase cf $7o,o36 over loi2.

$~333G4~c3 Preiin revenue axnounted to $269,471., and interest on juvest-
$ 2,033,364-03 en its to $38,334. Losses p id w ere $132,4 38. T his how s

wilf ahrl Millio fo ihiec a loss ratio cf 4g.i5 per cent. Net earnings of the Com paniy
.TeSaskçatooni city council wl hryastelolgv-were ?8,85 of which $25,716 was transferred to reinsur-

enet b~oar~d of the province to pass capital expendit'n'e by' ance reseve fund, and $58,14 carried ta profit and loss
law amuning to $439,732 Th larger portion of this is aecount.
repesetedbywork which it is feit should bc donc i'med- The total fIunds of the cmayon December 3tet, 193
ýtly cielyinelectric liht and power house extensions an am~ouinted to $6,5, as aant$6)5oa h einn
11nrovmets.Inaddton to above, auth4>rity xvill also be of th yer !h hrhles the drcosand Mr. J

askd t rasefunds fo he following iniprovements :- CIernent, the energetic maaigdrector, arcntual

Sewr ...................... $ 7,365-90 company commrnc business in903, bt as pai $ ,o6g38

- DEISNTU1RES AWARDED
$57,656.94

Herbert, Saki dvrii for tenders for a $21,50 Hmolt SmLk-$i,ooo, to Mess. Goidînan and~ Com-

debetur isue. Thi isone f te frst ssus snctinedby anyTornto
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LATEST STOCK-SELLING SCHEME tion used in selling the company's stock, Mr. Hambly
replied that he knew nothing about that. He also ex-

Colonial Lite Insurance Company, Which is Not In pressed the opinion that the company was being opposed

Existence,, Seils Shares, While Provisional "Man. because existing life insurance conipanies did not desire

agers" Back Out and Actuary's Name is Used new competitors.
Ta date, we have been unable ta get into communi-

Withont Permission-Waruing to Investors ie
cation with Mr! D. K. Martin, and repl s ta inquiries
addressed to Mr. George S. Wyman and Mr. Anson A.

Shares of the Colonial Life Insurance Company Of Gard have not as yet been received.

Canada have been or are being sold in Ohio, Michigan Several of the gentlemen who, according ta the

and New York States, Ontario, and probably elsewhere. prospectus, had "consented ta manage the affairs of the

Several communications have been received by The proposed company until incorporation, and thereafter ta

Monetary Times from persans who have been approached act as provisional directors until the company shall bc

by stock selling agents of the company. The prospectus organized," have, therefore, backed out, even before the

of the company "ta be incorporated" under the Ontario company's incorporation.

Insurance Act, states that the proposed authorized capital With the glowing prospectus of the Colonial Life

is $ioooooo, of ioooo shares of $ioc, each, and that Insurance Company, which is not in existence in On . ....

the head office is Toronto-where) in Toronto it is not tario, and which had made no application for its incor-

stated. The opportunities for the success of new life poration in Ontario (up ta February 17th) or for a Do-

insurance companies in Canada are rernote-and still minion charter (up ta February ioth); several of whose

more sa, when thOse promoting the company have little provisional "managers" deny that they are now acting

or no knowledge of life insurance. in that capacity, and who state that they know noth 9
The proposed shareholders' director of the Colonial of the company, shares of the company are being sold

Life is Mr. W. J. Hambly, Toronto, according ta the ta investors. The prospectus says that

prospectus which also states that
"the field for the profitable operation of a new

"the following gentlemen are personally in- life insuranoe company, without in any way

terested in the welfare of the company, and are conflicting with established institutions, is se
fully capable of successfully carrying out a large great that those personally concerned in the

and important financial enterprise of this kind, establishment of the Colonial Life Insuranoe

and have consented ta manage the affairs of the Company of Canada feel that there is ample
pany until incorporation, and there-

proposed corn justification for its incorporation, and venture
af ter to act as provisional directors untit the ta predict that its success will be assured from
company shall be organized." the outset. p
These are the other gentlemen named in the prospec- No new lifé insurance company can do business with-

tus - George S. Wyrnan, Winnipeg; R. J. Dodds, Toron- out competing with those already established, and the

tx); D. K. Martin, Toronto; Keith C. Balfour, Toronto; life insurance field has considerable competition already.

Anson'A. Gard, and Frank Sanàerson, Tor nto.Mr- The prospectus throughout radiates optimism enoug ta
Sanderson is named as consulting actuary, but he inforns h:

magnetize many investors. Here is a typical paragr

The Monetary Times that he bas never been asked ta act
"The stock of this company is being sold in

as consulting actuary of the company, and that he has

several times dernanded that his narne should be removed territor;y where it proposes ta do business, in this

î from the prospectus, where it was placed without per- way securing for the company many enthusiastic

mission or authonty. friends, each of whom will be in reality a partner

Mr. Wyman is descrîbed as the secretary and trea- in the business, eager for the company's success

surer of the Improved Nail Companyt and one who "has and willing ta aid in its growth, because growth

had a wide experienS in the life însurance field." Mr. means ta cach shareholder large and increasing

Dodds is described as a capitalist and financîal broker; profits. Think for a moment what this meansi

Mr. Martin as having been in the wholesale lumber busi- Hundreds of thousands of people carry life in-

ness for fifteen years; Mr. Éalfour as a stock broker and surance, nearly every firm and corporation in

"for many years actively engaged in the life insiurance Canada and the United States carries sanie of

business"; and Mr. Gard as "an eminent writer on in- the many -forms of insurance. One would
naturally think that on account of the wide-

surance and banking topics." The life insuranoe experi- spread. purchase of all kinds of insurance, this
ence of the pýrovisional directorate, therefore, seerns ta

be pretty slim, and what there is of it is not afforded any kind of stock would be widely held, but this is

great detail in the prospectus. not the case. The stock is very closely held in

The name of a reputable consulting actuary having large blocks by a very'few mep,* who rarely diis-

been wrongfully printed in the prospectus, -one naturally pose of it. The original stockholders of- all the

he Monetary Titnes has established insurance companies in America are
geeks other shortcomings. T now receiving returns averaging far more than-
approached all the gentlemen named in the prospectus,
and the following is the purport of the information re- those returned by any other safe, legitimate in-'

yestment. The reason these stocks areýso closely
cé'ived from them ta date, lated with held and so difficult ta secure, is because the

Mr. Balfour states that he became assoc
the company shnply because Mr. H. L. Pierce-ap- income which they derive is sa large, so safe

parently the promoter, aithough bis name does nôt and sa sure that ibeir owners'can scarcely be
Induced ta part with them and because of the

-asked him ta do sa. Mr.appear in the prospectus the demand, which constintly increases the price-
Balfour says that he is not now associated with
com1pany, that he resigned some time aga, and that he The fact that insurance stocks have uniformly

been such excellent securities is sufficient argu-
knows nothing whatever about the company.

Mr. Dodds writes: «'My name enly appewed as ment for the purchase of stock in this company.

provisional director. I resigned somie time ago. At the The stock of this company, a company which is not
present time, 1. do not know anything whatever about in existence, ls being sold at a premium, and the fcé1«1ý'
the condition of the COMPanY-" ing letter , lved from a reader of The Monetary Tim"'

Mr. W. J. Hambly, wbo la: stated in the prgspectus in a New 'York Statp town, gives an idea of the methodt
as the proposeýJ sharcholders' director, states that he apparently used to sell the stock:-
hm subscribed for stock In the comMny. UPOn bis

1LI j 4MZ called by The Momtary nfus to the "My sister, a widow liv4 at

#%nmttm that there memed to héve bem nd«ePffluta- Otitàrio, was Induced to -elp an applkatloh for,", >
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5o shares of Colonial LiMe Insurartce Company, WELLINGTON MUTUAL FIRI II4SURANCE COMPANY

Toronto, stçck, by a man ptirporting t<> be thei Last year's receipts of the Wellfigton Mutual 1ire~ In-

agent, L. L. Downîe, - , Toronto. surance Conmpany totalled $6,94o and the disbursemnents

' 4 She vias led into tttrning over o shares wr S87,leaving $1,6 <sh at bank and head offce.

(vle$7o f te - CmayTono, The insurance in force is shown in the seventy-fourth report

stckawichse a give) ompdean y h as $7,Q14,950, made up of 537 POlicies on the rnutual system,

~ whc~ s w~give to$687036,id and 592 pOliCieS on the cash system for

aet of the insuranoe company, paid in full for $,32,84

th nsurailbè conmpany stock, but she finds. on i-The company's assets are given as $185,293, and lia-

vesigaionthat the instirance stoc~k was sold to bilities, whic consist of reinsurance reserve, as$2,73

ber t $z~ pr sare an~ Th $~s ofthe The coinpany lias $14,coo deposited witb thte Onariao zov-

-. Çompany's stock mrely covered th~e Mr. G. Sleeman is president, Mr. H. Murto, iceprs

preimi Of $15 pe fhare of $5 on 50 shares, dent, and the directors are: Messrs. G. B. Ryn R. Gàldieý

an hei ,nowliable on ber application for and J. Kenniedy. The compaify's Jiead offce is at Guelph.

91wsi aaaysdy, andwas sown

ltters frorn r were. led into tis ~ WESTEIRN CAADA ACCIDNTw AND Gt!ARANTEE
sameactonwit th undrstndig tat heyINSÙFRAII# COMIPANY

weepaigfo their insuance stockit>n full The growth of. bu~siness of the Western Canada Acdent

ony o in teyhave onl padtepremium, an~d Guaantee Inurnc Compan was not as large last yea

leavng arg baancs de."as the directors anticiçl d They ascribe this f act to the

Mr L L Dwne, acodig o valaleinra- cig satisfactory aet. Thre s aloanobstcet h

tio, s ne f hernst ctvestck alsmnwilie Mr. grwt of the aciet isr ebusiness generaly, nte
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RECENT FIRES Sarnla, Ont.-February iù-Northern Navigation Coin-
pany's- coal chutes, Point Edward. Loss, $4oooo. CauseMonetary Tinies' Weekly Register of Fire Losses Unknown.

and Insurance Summeriand, B.C.-February 6-Mr. Homlin's tent, Mr.
H. Cole's stable, etc., and Mr, Brewer's tent. Loss-unknown.

Paisley, Ont.-February 5-Public school. Loss and Cause. heater.
cause unknown. iron HIII, Que.-February ii-Residence owned by Mr.

Brantford, Ont.-February i3-Mohawk Institute. Loss, Normandin of Montreai. Loss and cause unknown. Insur-
Wo. Cause unknown. ed with Missisquoi and Rouville Insurance Company.

Kerrobert, Sask.-February i3-Dr. Dix-on's dental offîýe Hamieta, Man.-February 9--Mr, S. Kirk's residence.
Loss and cause unknown. Loss unknown. Caube, gasoline explosion. One death.

Cuelph, Ont.-February q--Guelph Carriage Top factory. February ii-Methodist Church, Loss, $12,000. Cause
Loss and cause unknown, unknown.1 Winnipegosis, Man.-February io-Lake View Hotel. Okotoks, Alta.-February 17-Business section. Loss..
Loss and cause unknown, $2ooooo by Okotoks Hardware Company, MacLeod Clothhingg

Company, W. E. MacLeod building and Wilson's undertaking
Port Huron, Ont.-February 12-City Opeia flouse. Loss, ertalking

$100,ooo. Cause unknown. establishment. Cause unknown.
Ulrome, Ont.-Februaiv 12-Mr. T. Watson's corn stacks. St. John, N.B.-FebruarY 7-Mr. -A. C. Ritchie'.s resi-

Loss, $400. Cause unknown. dence, Sand Cove Road. Loss, $4,000. Cause unknown.
Amlgari, Ont.-February 9-Mr. W. T. Malkin's store. February 9-Mr. D. Collin's resïdence, Portland and

Loss, $4,ooo. Cause unknc,%vn. Main Streets. Loss and cause uinknown.
Francl8, Sask.-February 14-Standard Hotel and store. Ottawa, Ont.-February 11-28 Arthur Street. Loss un-

LOSS, $37,000. Cause unknown. known. Cause, thawing out water pipes; restaurant, 156
. Grand Forks, B.C.-FebruarY 7-Mr. S. Roper's resi- Rideau Street. Loss and cause unknown; 205 Hawthorne

dence. LOSS and cause unknown. Avenue. Loss slight. Cause, lounge too close to stove.
Cornwall, Ont.-February 12-Mr. D. J. Lalonde's resi- Camrose, Alta.-February 9ý-Thret stores and one res-

4ence. Loss and cause unknown. taurant on Main Street. Loss, $2oooo. Those concerned are
Hull, Ont.-February 6ý--Corner Wall and Chatatuguay Messrs. George Wells, gents' furnishings; A. Carruthers,

Streets. Loss and cause unknown. general merchant; W. G. Duggan, hardware; and the Com-
Emerson, Man.-February 8--Canadian Pacific Railw,, mercial Cafe. Cause, overheated stove pipe.

station. Loss, and cause unknown. Calgary, Aita.-FebruarY 5-Lineham Block, Center Street
SprInghlif, N.B.=February 13-Mr. J. M. McDonald's and Eighth Avenue. Loss slight. Cause, burning papers.

residence. Loss -and cause unknown. February i i-Foster's shoe store, Cadogan Block, 240
Port Colborneý Ont--February 12-Mr. M. Broderick's Eighth Avenue W. Loss, stock, $3oooo; building, $.1,500.

residence. Loss and cause unknown. Cause. unknown. Insurance about So per cent. Chinese
Vancouver, B.C.-February 12-City waterworks' store- Rooming House. First Street West. Loss, $8oo. Cause un-

hotise. Loss, $2,500. Cause unknown. known. One death.
Carleton, N.B.-February i4-Messrs. Black and John- Winnipeg, Man,-FebruarY 7-Shragge block, Sutherland

ston's more. Loss and cause unknown. Avenue and King Street. Lossand cause unknown.
Prescott, Ont.-February i7-Steamer "City of Belle- February 9-Dominion Cycle Company's premises, cor-

ville." Loss, $20,000. . Cause uinknown. ner King Street and Logan Avenue. Loss, $ioooo; Messrs.
CrYstal CItYf Man.-February 5-Mr. J. Cudmore's black- Chaliff and Greenburg. Loss, $4,000. Cause, supposed

smith's shop. Loss and cause unkaown. spontaneous combustion.
Dunnville, Ont.-February 17-Mr, M. GiIlap's Alexan- February 12-lio Barber Street. Loss, $2,000. Cause,

dria Rink. Loss, $,3,5oo. Cause upknown. . ' overheated stove pipe; Mr. J. Schandere's residence,, 626
1 LOCIUC, Alta.-February 5-Canadian Pacific Railway Aberdeen Avenue. Loss, slight. Cause, clothing set alight.

depot. Loss, $5,ooo. Cause unknown. Monctong N.B.-February 12-St. jOhn'S Presbyterian
North BaY, Ont.-February i6-Mr, McGaughey1s rsi- Church. Loss, $3oooo. Insurance, $22,5oo. Rochester-Ger-

dence. Loss. $6,ooo. Cause unknown. man Company, $2,500; Knowlton and GiIchrist, $2,500 in theS ringfield; the Fidelity Underwriters, $6,ioc,; the Queen,Chatham, Ont.-February i6-Mrs. Mc1saac's residence. P
Loss unkinown. Cause, thawing out pipes. $5,5oo; Hudson Bay, $2,500; Law, Union and Crown, $2,-

500; and the New York Underwriters, $iooo. T. B. andKamouraska, QUO.-February i:z-Parish Church. Loss, H. B. Robinson in the German-American carried $1,000 on840,0oo. Cause, supposed overheated stove. the furniture of A. J. McQuarrie, who also suffered by the
Adv0ftte, N.S.-February 14-Mr. J. Rector's New fire, his house being partiallv darno,-i-d. Caure urk-nown.

Br'unwick House.' Loss and cause unknown. Saskatoon, Sask.-Fire Chief Heath's report shows losses
Trenton, Ont.-February 2-Mr. J. Loza's residence, for the week ended januarY 31st as fOllOw '-Mayhew's Hill. Loss, $700. Cause unknown. january :à6-J. F. Cairn's departmental store. No loss.Thorold, Ont.-Februarv 8--Mr. B. johrnston's residence, Defective w'aste paper flue. Mr. W. McClancy's residence,

Welland Street. Loss, $3oo. Cause unknown. owned by W. Biers. No loss.Chatham, N.B.-February xi-Mr. J. McLean's resi- JanuarY 3z-Mr.'E. Keller's restaurant, owned by eutlér
dence, Black River. Loss and cause unknown. and Byer. Loss $io. Cause, stove too close to wood. Insur-

ROI$Mret Ont.-February S-Mr. W R. Carnite's store. ance, $8,ooo. Mr. B. Simmond's residence. Loss 2Loss unknown. Cause, probably stove exploded. Cause, carelessness. Insurance, Canada National, building,. Swift CurrOnt, Suk.-February 5-Roval Bank block, $300.
Central Avenue. L05s, $3,000. Cause unknown, Mon&eal, Que.-February g--Gravel. and Comrany's

OmIlbY, QUO.-Februarv 6-Mr. F. Johnston's warehouse. Store, 386 St. Catherine Street East. Loss, $ý,ooo. Cause
Loss, $2,3oo, Insurance, $1,450, > Cause unknown. unknown.

NOWMRftaty Ont.-February i7-Mr. F. Reid's residence. February 13-Messrs. E. Pollak and Company's premises,
Loss, $soo. Cause, children playing with lighted paper. ý4,42 St. Paul Street. Loss, $20,000. Cause. overhe.ated fur-

Redellf,, Alta.-February 5-Flouse owned by Redcliff nace; Messrs. N. Levinson and Company's premises, Soes
Realty Company. Loqs, $soo. Cause, defective chimney-, St. Paul Street and those of Mr. A. J. Alexandor's. Losot

CrYstai Lokke, Que.-February i2-Mr.' 0. Normandinys $30,000- Canada Loose-Leaf Company and J. Ward and Corq-

reeidence, Tetrault homestead. Loss and cause unknown. pany suffered water damage. Cause unknown; Victoria Hotel.
Loss and cause unknown.L»hM. Que.-February io--Mr. T. Bannerman's rope- St. 1rhomas, Ont.-February io--Mr. P. Ryan's residence,valk. LOSS, $60,ooo. Cause, probably tha*ing out pipes. Fairviéw Avenue, Yarmouth Heights. Loss, $r,2oo. CausepOftt.-February i2-Mr. R. S. McLaughlin 5 defective chimney.residence. Loss, $20,000. Cause, probably thawed out pipes. February 12-MT. W. Fosters residçnce, 4 Wilson Avenue.

P&M âOurtd, Onti--FebruarY 15-Mr. T. Perk's regi- Loss. Uoo. Cause unknown.dence. occupied by Mr. 1. Tuck. Loss and cause unkÉovm. . February i3-Arlington Hôtel. Loss, *25,ooo, Insur-Eastporto N.B.-February i2-School, North Heaa, Grand ance, $0,500; building, $S.oco-, contents, Cause un,Manan. Loss, $5,ooo. Insurance, $3,ooo. Cause, supposed known.stove. . : 1

Pthwbm, Ont.-February i2-Mrs, S. Oliverýs premi Tltlbffl, Ont.-Fébruarv o---Mr, F. Beno's stables. Losd,

"les buildk,%g. $i,6oo; contents, $zSoo.-Insumnce, Livel'*on Chemong track, Losï, $t,2S. Insurance, $q5o. Cause pool, London and Globe. Cause. vrobably smoking in 'halqnknown.- 
mow.

POrt Arthur, Ont--Februaîrv 9--st. josephs uelffl, Qu'@.-Februarv io--Prerniies. corner St. lob"
]Lm and cause unknown; Chronicie office. Loss and cause 0

and St. Enstache Stréets, occupied bý Mr'. G.'Godbout's stk)rdý,
and Mrs. 1E. Clavet's boàrdiivz. house. Loss and'couse un'

Wind$«,f Ont--Mr, J, Moore's house, rrear Sand Hill,
occupied by Mr. W.,Sherpleý. Loss unknown, -Causeî de- AraFebruary Y2-Mr. E. Clement's tannery, 175-0chiminey.

KwOMii4 N.t.-Februarv r.1-Mesws. -Curry Brothers' Street. Loss. 8,15.0b0ý Tlitüraýce, -*26.00M Building
Paul Pire and Marine Insurance Comosiny. *Ç,000, NAliero

nom"" Belcher Street.,.,Loss., $4.0M 70surâM. $1.0w. lùsurmce'rýmpànY,'03-,Ow- stock, NôrtheTn Trxsurube cote"
pany., 03.ooo. machirery, Protocter Underwriters, gf.%e,
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PrQtector Underwriters, $3,000; Fidelity Underwriters, $i,- Street. Luss, building, $25; contents, $50, Cause unknown;

joo; Fidelity Und.erwriters, $2,ooo; Rochester Uniderwriters, Mr. J. flarcourt's store. 175 Bay Street, owned by Strathy

$2,000; Rochester Underwriters, $2,ooo; Quebec Fire As- and Company. Loss, building, $7s; contents, 4;io. C..ause,

sance, $3.000. overheated stove; Mr. T. M. Engle's residence. Loss,

Hamiltoni, Ont.-February gr-Mr. S. Freeman's resideiice, contents, $50. Cause, overheated furnace; Messrs. Bar-

25 Tom Street. Loss, $25. Cause, gas stove ignited cur- chard and Company, Limited, 1 51 Duke Street. Loss, build-

tais; Mrs. A. White's residence, 32 West Avenue S. Loss '-ing, $200; Contents, $200. Cause unknownl; Mr. 1\1. D>.

$50 Cause, overheated stove; Mr. G. Houses' residence. Couron's store, 6 Charles Street West, owned by H. H. Wil-

Ls,$300. Cause, defective stove. liams. Loss, building, $ioo; contents, $15. Cause, over-

February ii--Mr. T. Il. Morgan's studio, to West King heated furnace.
trt Loss, $2,coo. Cause unknown. February 14-Mr. J. C. Green, 369 Roxborough Street E.

Yebruary x2-Mr. J. Pomneroy's residence, Alexander Loss, bulding, $6oo; contents, $300. Cause defettive grate;

Sret. Loss inknown. Building ixnsured. Cause, ut.g up- Kindel Bed Company, 4 Clifford Street.~ Loss. contents, $600'

stlamp. Cause, explosion of stain tank.

February 17-Messrs. R, McKay and Company, King February z5-Mr. B. Winstein's store, 5og College Street,

Sre.Loss, $2W~,)00. Messrs. Wood Vallance stock. Loss, owned by Mr. G. Brown. Loss, building, $5o; contents,

$,o.The agents who carried the largest plicies on the $.3oo. Cause unknown; Mr. J. Cook's residence, 14<> Yar-

May stock and fixtures include t-F, W. Gates, $40,000; mJouth Road. Loss, $25. Cause, thawing out water pipes;

E G.Pane, $47,000; WV. A. Spratt, $21 Soo; W. and J. Mr. H. Rosenwick's residence, 28 D'Arcy Street. Loss,

Mre, $ioo Pause, probably defective wiring. building, $35; contents, $5co. Ca-use tunknown; Mr. 4>oail

S.Johnj, N.. Jehruay 2-Salvation Army Barracks. Brown's residence. 12 Barton Avenue, owned by Mrs. D. P.
Los $0,000.Specrin. Uos, building, $r5o. Cause, defective grate.

The isuace carrid by those interested in thé Germain
Sre ie isas folos-Queeui Insuraice Company, $io,-

oJ; nsurane Company of Nor~th America, $7,<>$0; National,
$2,50;toa,o,00. Uroic and Paterson, Limited, stock, ADDITIONAJ. INFORM~ATION< CONCIRNING VFIRES

NrihUnion, $3jqooo Palentine, $3,ooo; 'Boston, $3,000; ARAYRPR
Brts Crw 200 ecntile, $2,000; Home Underwrit- B

ers $2000 Roal xchnge $2ooo; total, $17,000. Charles FotWilam Ont.-Fire Cht1ef Cameron's report shows
L Butinand &mpnystock, Yorkshire, .$2,500; Fidelity aurfrelsws$,5o

Udrr t $120 Guardian, $ioo Noirth West, $i,ooo; I~ ê~~>0

totl, 5,70-W. 0.Dnh stock, HIartford, $i,ooo; Na- Clay ia-aur 6TiueBek Egt

tioal $8o;Aena,$50;tota$,300. Fleischmaxui Yeast Avenue West. Loss, $25,000. Mr. H. H. Plads os$o.

Copaystckan friture, bhog New York offce, oo.Isrne fl ,oo0Others ufrglosweC.Tan

111,0o.On uritre toedin wehouse, Mrs. Vernpr Mc-. weiser, W MIo, ndDr Hacck
LelanQubec $oo RyalExhane,$oo; Proteçtor Un DPu'das1 Ont.,-Jnay -Cnd ruh Soe o-

drr tes 5o tota~l, $2,00 I4rs. C. H. Leonard, Lono poration's stckromad mahn hoP. Loss, sok I,
andLanashre,$Yoo.J. . Mers Qubec $oo. S. D. ooo; uilding, $io,00o.. Inur te,$5,po; builig ,0;

$5,oo; toc, Cmm-rcil Uion,$3,00- Fieliy Poenx, hows the total los. ly fie during thie hlf-year perod past

$3,0e;Harfor, $,00; tta, ?3,oo. he alvtio Ary moutedto io Ou.Onbuilins, 775 onconent, $28
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Globe, $5,wo; Home, $zooo; Aetnaý!*2,OOO; Odcidèntàj, left in clothes. Building owned by Mr. Alldyce, and occupied
Î-ý,5oo; Insurance Company of Ponnsyl-,rania, Total by T. Abe. Damage $175.
loss.. january 26-Telephone alarin at 2 a.m. ta iiio Nelson

Aita.-January 25-Harry Pollard, photoigraphic Street. Fire in floor under grate in the reading room, up-
studio. Insurance, Canadian, $6,ooo. Property totally, stairs caused by a defective grate. Building owned by Robert
stroyad. C. Traunweiser, Hub Cigar Store and Billiard Lee ýýnd occupied by Mrs, Cooper, and used as a dwelling.
Rooms. Wuter damage from above fire. 1nsurance, British Damage $5o, covered by insurance. Alarm from Box 412 at
America, $2,OOO;ý Hartford, $2b,500; American Central, $,io,- 2.3o a.m. Fire in two-story frame and brick veneer front
-ooo; Queen,' $6,ooo'; Northern, $2,000; St. Paul, es,50à. building at 1833 Fourth Avenue West, owned by James Munro

J BFOQks, Aita.-January 5-Malone and Hayd en, genprai and occupied by R. A. Donaldson, and used as a grocerr ..

store. Loss on stock, $ioooo. Insurance, American, $5,700; store and dwelling. The blaze started from cause unknown,
e ap-British Dominion, $4,000; Canadian, $4,500; Insurance Com- the interior of the store being a mass of flames when the ap-

pany of Pennsylvania, $4,000;. Liverpool and London and paratus arrived, the stock being a total loss. Damage $22,260,
Globe, $4,ooo. Household furniture, insurance, Hart- covered by insurance.
fard,, $2,2oo. Loss, $2,ooo. Loss on building, $1,000. januarY 27-Telephone alarrn at 8.57 a.m., ta 1112 Nelson
Fully insured. Street, a three-story frame building owned by C. P.

Vancouver, S.C.-Vancouver's fire department january Shindier, and occupied by Miss L. McDermott, and usedd aass aa
report as submitted ta the fire committee by Mr. M. Lee, secýý_ rooming bouse. Fire started in partition of front room on the
tary, shows the fire lOss was $14,025, the insurance loss was main floor from an ovrrheated furnace pipe, and was con-
$12,960, leaving the property loss above insurance $xo65. fined ta floor where it originated. Damage, about $2,129, COV-

The total value of property involved was $946,765. There ered by insurance. Alarm from Box 623 at 3.35 P.m. SmaU
were 55 alarms the department responded ta during the fire in kitchen at 1777 Fifth Avenue East, caused by an Over-
month, divided as follows: chimney fires 15, false alarms 4, heated stove pipe setting fire ta paper on Wall. Building
smoke scares i, explosion in heating apparatus i, fires where owned by H. A. Percival, and occupird by ',Y. E. Chick.
a loss resulted 21, and small fires where no damage occurred Dam'ageý'$5. Alarrn from Box IiI9 at 5.3i P.m. Small fire

13. The following is a complete list of fires where damage in kitchen of building at the corner of Fifteenth Avenue and

occurred:- Main Street, caused by clothes hanging above stove ccatch-
ing firè. Building owned and occupi'd b Cha Keeler.

JanuarY 2-Telephone alarm at io.38 p.m. ta 573 Carrall
Street. Fire in shipping office on the main floor at Wood Damage $5.

Vallance and Leggatt Company's warehouse, caused by a januarV 28-Alarm froin Box 7 at 9. 13 a. m. Fire in

coal ail stove exploding. The blaze was confined ta the part one-story brick building at the rear Of 427 Pender Street

where it originated, but considerable damage was done be- West, owned and occupied by G. S. Eldridge, and used as an
- assay office. The fire was e sion

fore it was brought under contrai. Building owDéd and accu vidently caused hy an expia i

pied by Wood, Vallance and Leggatt, and used as a whole- of chernicals, damage resulting ta, both building and coný

sale hardware warebouse. Damage $2,595, covered by in- tents. Damage about $1,80o, covered by insurance. Alarm

surance. frOm Box 617 at io.46 a.m. Small fire iný furnace roorn in
basement at the Trinity Methodist Church, 1828 Seventeenth

january 8--Telephone alarrn at 2.45 a.m. Fire in one- Avenue East, caused by hot ashes being put in a wood re-
story.buâgalow at 3448 Twenty-Seventh Avenue East, owned ceptacle. Extinguished with a few pails of water. Damage
and occupied by W. R. Madill. Both building and contents $io, covered by insurance.
were a total loss and were destroyed before the arrivai of the january 29-Telephone alarm at 4.4S a.m. Small fifirree iinn
apparatus. Cause of fire unknown. Damage $iioo, partly
covered by insurance. upstair bedroorn at 1052 Eveleigh Street, caused by cigarette

being thrown in waste paper basket, slight damage'resultinÉ
january i4-Verbal alarra at i2.o6 a.m. ta 834 Seymour ta both room and contents. Building owned by Mr.,Portet-

Street, a two-story frarne dwelling owned by Wm. Russell field, and occupied by Mrs. Dunlevey, and used'as a rooming
and occupied'by Mrs. E. Hinchcliffe. Fire in back kitchen bouse. Damage about $75, covered by insurance.
caused by an overheated stove pipe setting fire ta woodwork
around chimney. Damage $75, partly covered by insurance. Total number of alarms, 55; false alarms, 4; chimney

january i5-Telepherit alarrn at 1,25 a.m. ta the Grand fires, 15; value of property involved, $cj46,765; loss, $,4,025

Theatre, ioo block Cordova Street West. Fire in maýttress insurance paid, $12,960; loss above insurance, $io65; hoU

and waste paper in office which looked ta be of incendiaxy laid at fires, 13,600 feet; chemicals used, ffl gallons.

arigin. Building owned by Sullivan and Considine. The
place was vacant and the doors had been left:open. Damage
$Î0.

january ig--Telephone alarm, at 12.20 P.M. tO'the CitY uoRcHEsirER ELECTRIC COMPANY

Hall, Main Street. Fire started in flooç above furnace in'the
basement and ran up between the partitions ta the second Monetarv Times Office,

floor before being extinguished. Fire caused ýy a defectively Montreal, February i8th.
installed furnace. Buildinji owned by city of Vancouver and 'the Dorchester Electric Company, which operates in the
uâed for offices. -Damage e495, covered by insurande. Tele- city of Quebec, is stated ta be:paying bond interest out of
phone alarm at 3.10 P.m, Fire in frame tailor shop and earnings, and by the end of the present year, it will be
dwelling at 2y» Cambie Street, caused by an overheâted showing 5 per cent. on its common stock. The Company ope r .

stcKftý Building owned by J. Matthews and eccupied by ates a'stearn plantwith a capacity Of 3,000-hOrse-POweT, ordffl
Young Brothers, (Chinese). Damage $568, partly c,,'ed for one-half of which amount are now on its books. Thèse
b3ý insurance. for probably one-include a contract with the city of Quebec

janUary 22-Telephone alarrn (Western Union) àt 2.3o third of this amount and another for the lighting of the build-
a.m.,' ta the Vancouver Lumber Company's plant, south end ings of the Quebec Legislaiure. The company bas the fol7
of Connaught bridge. Fire in dry kiln from some cause un- lowing securities.-
known, the blaze being eonfined ta one section of the kiln
which wa3 full of shingles. Slight damàge resulted fia both Bonds, 5 per cent. ................... $670,000
building and contents before' the fire was brought under Preferred non-cumulative stock ....... ... 46,00Q
control. Damage covered by iiisurance. Verbal Cominon stock .........

alarit at: 6.35 'P.ul., ta 1774 Bismark Street, a t'Wo-$tOry
fratne divellinir, owned ky G. Walket, and occupied by G. W. The requirements for bond interest arnount ta $38iÔOO peï
Lockwood. Small fire in "kitcheù cauged by an orerbeatéd annum, 'for preferred dividends $2,76o, making a total f O;Y
stove pipe settingýfire ta paper around thimble. Damage thèse ýof $4o,76o.ý If ta this be added the 5 per cent. on the
8io, covered by insurance. Alarm from BOX 332 at 7.35,'P.m4. corrimo'n stock, the Company would havýê ta be showing tg

Fi.". in ýautomobUe 4216, owned by Dr. Drcase.ka, caused by of 8gl,76o by the end of this year ta fulfil such predictions.
back-firing in carburettor, at the corner of Georffla and Pep- At the present time it is sellin'g xSoo-horse-power, sa that,
znan Streets. Da= b1ý. hýsurznaie about f 400, covered*. ce to pay bond interesti it woul& require tobe making Cleear of
Teýcýhone âlm at ii.o4 pm., tb iiiS Twelfth Avenue East, &Il expenses, .025 per borýe-power-which is fair for a steawW 'it 6wned and' occipied by X P.two-story fiaine d' elli plant, contracts for one-third of the ýoutput of, whick -were de
Doupelly. Sinall fire in, bedrolom 'ffl''tah-s, çansed bý' ah cured at rates which its big competitot apparently .could nc*edt
elactiic heaterbeing left on thé 'bed. Damage ýôvered moet -A subsidiary hYdMUliC POWeT Company ià beingý for""
by Mourance.,, eà,.iý4 through it the cost of dovelapinx pcnver may be lowefl

ed, and the company "y thus find Itself in the en cilfq
january 24-TelePhone glarm at 7.45 a-M. tô Iffl Georgia ;labýa pot-

t, lire ý in tool botde aâd ri"aw shed b, frolftof the new tion Predicted- op-Y4M.C.A ýbuUdingw awnêd bY BGOW,',MbipPle and 'c"aobeu.
Thé caused by an «erhtàted stoft sètticg fire to; a
putition, the contentilbeing damaged. DamiLge 83ôoý., ýTeW Mr. ýA, T.'Maynardý manager, of the -eanadlaný,

#bM M&M - àt-1-11 >9L 0 1111 ý-!>dW,;,StreeM êft14a dye Cm=««. bas been el~ president of-the ýLlwdmb
Werks 'ic>-ý-àNW C&bW' W a -gà»liml eXPkWQ&ý fi«», bottd of «Rde:f«ýthe ýcurMt' Yegr.'.
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MAY-BE CANADIAN NORTHERN LOAN MORTANT WESTERN MORTGAGE CONTANY

FORMI)

'Story is Persistent That Railroad Seeks Substantial Ald

-Stock Might Be Deposited It Has Strong British Connections-Funds to be Col.

lected Ovemeas and Placed in Western Canad&

The Canadian Northerri Railway mày -seek further as-
'Sistance from the Dominion Government in the near future. British investoTs who bave shown so mueh faith in the

While confirmation is unobtainable froni the railroad off,- future of Canada by subscribing capital freely for the -gov-

ciais, discussion of that possibiliLy is persistent. The prob- ernments, municipalities and railways, would ilow do weil to

able assistance is variously stated, but it would likely be in consider the question of forming trust and loan companiez for

the shape of a bond guar'antee or a loan. An Ottawa des-

Patch states that Parliament will probably be asked at the
Present session to authorize a loan to the Canadian Northern
Railway, which will be secured by a deposit of cOmmOn stock
in the ratio of two -to one, par value. The legislation would
'lot be without precedent. Some years ago the Dominion
gavernment made a loan of thirty million dollars to the Cana-
<Uah Pacific Railway Company, and tWO loans of ten million

ý4olIars each to the Grand Trunk Pacific Railway Company
Were authorized in ic)oq and ioi3 respectively.

TO Complote Road.
It is said, unofficially, that the Canadian Northern Rail-

WaY will rieed at least $25,ooooôo additional funds to coin-

plete its system, to equip it, to provide for the branch lines
and -to put the systern as a transcontinétital railway into pro-
Per shape. If common stock is Icdged as security for a loan,

it will again demonstrate its usef.ulness.
Parliament last year granted the Canadian Northern On-

tario and the Canadian Northern Alberta Railways, parts of

thO Canadian Northern Railway system, a cash subsidy of

$15,64o ooo. This subsidv and those previously gra)nted in
àid of le system have beén or will be'expended on construc-

tiOn, improvemerkts and equipment. All moneys also reccived

ftc>nl the sale of the land grants or raised by securities have

been expended in the same manner. The fecent increase of
$7,000,ooo in the capital stock of the company represents the

amount issued to the Dominion governirient in connection

'with the cash subsidy of $15,640,000 MeDtiOned.

OMVOnible Debonture Stock. R. D. WAUGH,
The company's 5 per cent. 2omyear income charge con- Lettdlng Splrit in New Western Mortggge Enterprise.

Mrtible debenture stock is secured by a ýýeneraI charge on

pro erties of the company subject to Prior charges. The the purpose of assisting settlere unto the landt especially m
amount of this stock at anv time outstanding is not to farni lands in Canada are not at inflated priees. This le the

'211ceed an amount equal to $ioooo pe.r mile of the companY's reeently expremed by Sir George Paish, an emintnt
lines of railway. During the ye-ars igi6, 1917 and ioi8 = authority, after a visit to Canada. Prominent Winni.

ýoL ' ders of the stock bave the right to exchange their hold- peg men propose to, attract net only British, but also Dutch and
ings for an equal amount of fully-paid ordinary shares im'the Belgian money largely jo the p e out ed b Sir George

Paish. The organization haî beau. completed of 91 cansidian-capital stock Of the company. The interest on the stock at r urPos a lin

rate not exceeding 5 per cent. per annura is payable in European Mortgage Corporation, Limitea, a Canadien Company

34aY and November, only out of the net carnings of the com- with its, beaa office in Winnipeg, ana an as5ociate Corporation,
PanY. In and after, ig2o, the coinpany is entitied to redeera

the stock at par.
This month the Canadian Northern marketed in London

Pý35O,,ooo guaranteed first mortgage debenture stock, bearing

niterest at 4Y- per cent. This was issued -at 93. Canadian

1'ýorthern Railway flotations in London since igo5, toW

-420,677.
Cash, subsidies by the federal and provincial govern-

14elIts and municipalities up to june ýýO, 1913, totalled $163,-

Qn'O-000. Government bmd guarantecs totalled $275.000,000,
While land grants Of 43,000,ow acres had been made.

COBALT ORE SHIPMENTS

Tlle following are the shipments of ore, in'pounds, froin

Cobet Staiion for the week ended February i3th, 194:-

McKialey-Darragh-Savage Mine, 87,ffl; Dominýon Re-

du'tÔ" COMPM.' 87,900 , Hudson Bay Mine, 87,76o; O'Brien
miné, 66,41o, Cobalt Townsite M. Company, 148,580; Cobalt
Lake M COlnpany,. i2,3,g6o; Kerr Lake M. -Company, 6i,24o;

t*tde îý'3,&P pounds, or 332 tops. The total shipments since

lannary 13t, 11914e a" nOw 5,109,S5o pounds, or 2,555 tons.

'Ilk L*ks-ý- .

Miller Lake OBrien 1 Mine. ., .44,715 pounds or 22.3 tons.

In Iffl the camp produced x58 tons, valued at $316,217;

'905, 2-144, Vâlued lit $1,437,106; in 19Kk, 5,835 tons; in ANDREW KELLY,

XQ07, 4ý850 tons; in xw8, 2g,36a tons; In 19090 201941 tons; in Wlgl'knOwn WinnIO49 Dlr«tor « new Mortgage 00«4bmw.
XQ'Qp 34,041 tons, inýigii. 25,oSg tons; in 1012, 21,SO9 tons-, in

1913. âo,261 touIL: the Europisaný0anadjau Mortgage Corporatio JLAimited wu
hescl CInce in London, -9

Fngland, and brazoh 0%1« la AM@t«ý
dam, The Rague ma Brumek Mr. R. oblony
respon9ble, fet this. new enterprise. As ho je que oi w.eotwa

Tb,$ curtent issue ci "Life," the agents' paper of the C&ù%4&oi well known Imd reli&bje men, and " b@ la gcfflrted
ýLife Aesutance Compiany is &bvoted to the PM=- by a stmug westém osnadi»u djrooteTat6ý end emeýntat-

the cointinet 'lste presïd George A. àxd>n*opè" eonneetions, tbort an mmelwt eréqpooto,éw
sympaày over bis sueum ofthe undôrUddng. 

the

Îuue éontaips expressions 9
*104umn tributes to the $Wling chAracter of die The UMP&n'61 will tfaafflt à badam

et jbtt M«4"« la fixmpot rétomt thé
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weat. Good farm mortgages, we assume, will stand well in MRKETINQ AND EXPORTING WEEEAT
the companie8l favor, as they deserve. The British company
will act as the agent of the Canadian Company, in supplying
the latter with funds procured through the sale of the British Baskatchewan'a Commission Presents Report - Must
company's debentures in Great Britain and in Europe. By its
charter, the British Company will have power to issue and sell Rave More Mixed Farming.
debentures to the extent of fflý000)000ý with the power te in-
crease at the diseretion of the direetors. Funds of other f1han- Mosors. J. H. Haslam, Chas. A. Dunning and Hon. Georgë
eial corporations will also be sécured by the British company, Langley were appointed as a commission to examine into wayB
atlaw rates of interest, te bc invested through the agency and and means for bettering the position of Saskatchewan grain
organization of the Canadiau Company. The Canadiau company on the European markets, and as a result of its enquiries this
have power to guarantee the interest on the debentureEf of the commission have prepared a report, the conclusions contained
British Company, and power also tio guarantee an agreed rate of in which are as follows.-
interest on other funds entrusted to it for investment by coin- 1. Exclusive grain raising in Saskatchewan as generally
panies or individuals. practised by even our best, farmers in not remunerative at the
From Europe te Canada présent time.

2. The cost to the £armer of producing and marketingThe twe companies will aet respectively as colleetor of ?Tain at interior shipping pointe can bc redueed in the follow-savings in Europe and distributor of the8e funds to borrowers ing principal ways:in western Canada. The British company bas already received (a) By effective instruction as te the best methods of cul-offers for the underwriting of a large amount of itB debonturea tivation, the béat varieties of grain, and as to the principleson favorable ternis. The proceeds of these debentures and that should govern his economie relations with nature on theageney funds will bc sent to Winnipeg for investinent in first one band and bis fellows on the other;mortgageB upon City, town and farm pro ï erty in western Can- (b) By raising the standard of effieieney and altering theada. Loans will not exceed 50 per cent, o a conservative valua-
tien of the -property taken as seeurity. The reports of loan attitude towards service, of very much of the lahor upon
companies regazding thoir operations in Canada last year show whieh the farmer and farmer's wife must dépend;
that there was a steady demand for funds, so large in fact that (e) By extending the practiee of mixed farming net only
the companieo hàd au opportunity of keeping their money fully through instruction but through continued practieal assistance;
employed, a fter seleèting only the best clients. The naines of (d) By gradually reorganizing agricultural Crédit facili-
the directors, and offleers of both companies appear in the Can- ties until their source of supply and control alike shall be
adian company's announcement elsewhere in this issue. largely within the province, and necessary crédit can bc sup-

plied at eost inBtead of at a large profit;
The Canadian Company has ereated $2,000,000 of its $4,- (e) By the réduction or abolition of the tariff on ther

000,00 capital---8 per cent. cumulative preferred shares--whieh articles and commodities which the farmer must purchase for
amount has been largely subscribed by the directors and Or- the equifent of bis farm and the carrying on of bis business;
ganizers. It is the intention that these shares. shall bc called (f) y the réduction of freight rates on merchandise,
for only 10 per cent. of their full value. brought into or distributed in western Canada;

No publie issue of sharea will bc made, but a portion of the (g) By the eurtailment and gradual eliminatièn of the, J
stock not as yet subseribed îs offered at par. crédit system of morchandizing;

No, application' will bc received for less than 50 shares at (h) By the c6ntinued improvement of country roads to.
thé par value of $100 eaeh ($5,000), upen which 5 per cent. shiPPi]:Lg points;
.is payable onýapp]ieatio:n, and 5 per cent. on allotment. (i) By the extension of railways into districts not yet ade--

quately served.
conta More te Mazket

3. It eosts the farmers more toý have the exportable sur--
NOVA 8ZOTIA à«rÉÉL ANÙ COAL COMPANY plus of western Canadals grain erop placed on présent ulti-

mate market than the farmers of any other large exporting l
The shareholders aud.others interested in the Nova Scotl*a country have te pay.

Steel and Coai Company have good reasons to be satisfied 4. The cost of marketing and transporting Saskatchewan
with the report for.the past year regarding operations. The grain should bc deereued and the priee paid te the producér
earnýngs, for instance, amounting to $1,255,953, represented correBpo din 1 increased, in the following principal ways:

t. over those of the previous firt ext
an increase of nearly 25 per cen (a) By lier ending the system of co-operative grain,
year, and were.the biggest in the history of the company- A marketing companiée, and by the organization of thoir buÉnessý
satÎsfactory feature of the financial statement is the excess as soon as may be fessible in sueh a wày as te permit of profits-
Of $1,593,744 of current assets over current liabilities. There being distribut-ed co-operatively instead of on the basis of'
are apparently no heavy bank loans. shares held;

The directors had for appropriation a total Of $1,708i555. (b) By extending the opérations of co-ûperative grain,
Dividends on common and preferred shares and interest en marketing companies bc the commission business te the-

Tc opération of terminala (Tend
debenture stock, bonds, and to, the bank tOtalled $947,535. if 'et purzhased and operated by ther
the reserve f4nds, a sum of $7ot85 was transferred, and te Dominion government) and the cOnducting of un export
the sinking fund $32,659. Atter other payments and after business.

ý2, improvements and betterments te plant, (c) By M*ermdn the quantity of grain sold by farmers onA
the balance carried forward at the credit of profit and loss was track or comegned y hem for sale on commission;
$527,886. (d) By creating, !ý compétent engineers endorse the pro-

The company's capital liabilîty and funded debt is as fol- ject as fessible, a navi ýle system of canah and canaUzed

lows:-Preferred stock, $xo3oooo; ordinary stock, $6,ooo,- waterways from the bea of the grain growing areas te the

Ooo; total bond issue, $6,oooooo; bonds redeemed, $88,igo, head of the làkes;
(e) By fixing the charge for selling graip on commisMoD

and debenture stock,. $3,000,000- coo of debenture stock wa at Winnipe at one par cent. of the grou proceeds of the efaýýX,
During the'past year $2,000 s load ingteag of one cent per bushel as at present. whieh latter

sold and t e proceeds applied in the payment of the amounts charge the expérience of the farmer la companies kas shownn te,
expended in the years igi2 and igi3 on capital accoant. The bc nn-neceBaarily high;
amount charged te capital account in respect te the expendi- (f) By the banks reducing the rate of luterest charged oi)
ture of the past year is *1,158,462. The Eastern Car Company Icans and the rates of exthange charged on t ansfers of
(the whole of the issued ýcommcn stock of which is held by the Cit and cash from one part of the country te the other;
Nova Scotia Steel and Coal Company, Limited), bas been con- (g) By lowering terminal charges and changing terminfJ
tinucus1y engaged since September in the manufacture of cars, practius, expérience having shown that present charges are toi>
and the result of its rations indicates that it will prove a high and présent practices toc generous te the terminal qXT,
viduable asset to theThareholders. 

âtfflýbIn view of the comparatively unsatisfactory conditions ) By oetting maximum charges for the ceC of gw*
under which the steel companies in Canada generally are en- on the gréât lakes; snob charges preferably te bc Eed b 60
abled te carry on business, the Nova Scotia Steel and Ccal international commission and te ayply to the domestie buZe*o#,
Company bas managed to do excellent work. of both countries and to interna onal business;

(i) By continuing te improve the St. Lawrence water»1ý
both above and bolow Montreal, and the Welland amnd
annal

will be asked (j) By eentinuing te improve and extend the port 0
Hon. Martin Burrell, minister of agriculture, Montreal particularly the graà,h"dung and-storqe 18611190,

te %end a spe-cial investiirator throuzh southwestern Ontario uýe1%ë i
Io report 1 u pon alleged discrimination by tob=o manufac- (k) fe; securing a réauction of insurance ratés both

turers against the farmers who grow tobýccô in that part of bulin and cargo« en the oceanrouts froin Montréal tý0 3
end On the gr«t euh toduetion te be effeeted by à

Chnada. 'n'on ont selienie ci marine innimnce. if neem&Umr"y;
The members of the Brandon Life Underwriters' Asso- (1ý0;rbiftilding -a% ow trade with Great Britain,

ciatiou hgve elected the following officers for t9i4.--Mr. H. titularly in mmh omm ties àà wiH from théir bulk ci
L. pÀýojphe. boncraiT eesident: Mr. D. 1'. Anderson. presi- make »eeptable wutbound Oum freight SU thu8ý in
dent , lit, T. Speed. vice-president. ?Jr. E. Daw. "cretary- nWoz et the ÙM tbat Morb go Pinciptui

Xessrs. E. H«h«, H. M=is, SmUey, F. Zlw" . ett.-ud to the 8L Lawrenu roU* à Mrs« a
um et Vend&

ittee. :À
Î.
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5. Al terminal~ and transer elevatos as Weil as iJterio to efee au improvemit i the conditions uuder whieh Uv.

temn l sorage elevators should b. owned and opeatd by stock and live stock products are mred. The commission

the D>ominion governmenit, as souio already are. This would link believes that mûre and botter ivo stok wieh will b. the.

tog.ther an~d co-ordinate the. grain handling, trm.nsporting and aictial outoe of impovd marketing conditios--mefl8 more

storage facilities of Canada (apart £rom coutry elevatora) and botter grainpodcs andge rpraec n soeur

and thus make alika for .ecououy and efficny in thes se ity in our rural )life.

vices._ 
12, The most prosperoti. and contented farmers in. the pro-

6. Canadiau export grain (of wbich at th prsuooie vic, speakiug generally, are thou, ou half section farma.,

moeta hlalf is oqf~ Sasktchew0an oriin) ocero a er- armers theinselves are oiiuoit uRulUiloiu that th half secticu

edly bigh place on the muarkets in whieh it i.ule a1iw adrv farm iB bout unider our prosut conditions. The. t e y wtu

beomig icrasi!gly popular witIi tbe trade in thoe markets. bc towards .ven smalU raLlier thau larger farms. An imp-

7. Testanding of Saskathean grain ou the ivorld's portant r>eason for this conclusion iu tbe scarcity an su to

makt cari b. i-ýt yovedsad the price obtaied correspond- fana help and tbe infiiny of rncth of thie i.lp htiob

ingl inreaed i th folowig wys:taiable.

(a) By ,xtending the. uubz of available markoets to in-
cincldth nearest oue, whieii wqy be doc NEW BANX OF H~AMILTONT DIRRCOR

1. By r.moviug theo duty ou tvo commodities tiiet Canada
doe no mot L. fa adforr. 0. H. Newton, who was eloeted a director of lthe Bank

2B7 y acp inb th Unte Stte'of (*I'ich stl of Hamilton at its recent anuul meetig was bon at Qee,

sad)of free, acesfr our oat!, bary an ax ndi 1879 went to Winuipeg, wbeea has bee osu e t

(b)By urfarersrelizngthimportance Of atoring a wit the wjholse trade generally and fiacilbusiness ever

Muc asposibe f or epotabe urpusou the farms and since. He has been the.fica assignee for the province of
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CANADA STEAMSHIP ISSUE-LONDON CABLES
(The following cable messages of the Canadian Associnted Press
and the Montreal Star art printed by special arrangement.)

STEAMSHIP ISSUE FELL FLAT ALCOMA STEEL BONDS OFFERED.

Underwriters Are Thonght to Have Taken Eighty Per *London, February i7.-The London debenture corpora-
tion is offering for sale £500,000 6 per cent. three-year notes

Cent. at Leut of Algoma Steel Corporation at 96y2 per cent. Both the
principal and interest is guaranteed by the Lake Superior

*London, February 14.-The onl . officiai information yet Corporation.

regarding the Canada Steamships Lines fi,,3ooooo 5 per
cent debentures issue is that applications froin -the other side SIR MAX AITKEN'S NEW COMPANY.
are good.

In an article on Canadian borrowing the Times refers te
the Canada Steamship Lines debenture issues as follows. tLondon, February i3.-Less than a dozen shareholde s

"It is a combination scheme that should work out well, and attended to-day's meeting of the Western Canada Trust Coin-
pany under the presidency of Sir Max Aitken. when it was

little fault is te bc found with the directorate either here Or
in Canada. The issue is one te attract investors, and we hope resolved te purchase the Canadian and Empire Investment

thai they wili send more schemes of this class rather than Trust and change the nanie of the joint concern to the Equit- î

more of a speculative and uncertainnature. able Trust Company of London, the capital being increased
to seven hundred thousand pounds. A 

tenue Went Siowly. Sir Max Aitken has accepted the chairmanship, and Mr.
*London, February i6.-Noofficial information is obtain- R. M. White, Toronto, will bc the manager.

able, but it is statçd unofficially. that the underwriters of the The scheme was adopted without comment. Sir Max
Canada Steamship.Line issue.have taken 8o, te go per cent. mentioned that the company roposed te broaden the scope
The stock is quoted at 3 te 4 discount. of their operations by making investments elsewhere than in

Commenting on the above cable, James Carruthers, pre- Canada, and they had received great satisfaction from the most
sident of the consolidated companies at Montreal, said.- of their Canadian investments; but the management con-
"Whether the issue has been fully, subs'cribed or net is of no sidered if they broadened their operations the latter would
real importapce te, the Canada Steamship Lines, as the full net bc so susceptible to varying conditions. in Lanada, such
debenture issue was sold two months ago te a group of Lon- as the changes in harvest.
don and Canadian capitalists,,who, have already paid 5o per
cent. of the. subscription price, and the balance has to bc
paid before May i next.

"This gives the company, not only the funds necessary GRAND TRUNK DIVIDENDS.
te meet its season's requirements, but sufficient to make the
final payments on the coiýnp«nyýs new passenger steamer, the *London, Februar-y i3.-The Grand Trunk Railway has
Noronic which wî1l be, in. commission by the end of May, dcl,,,d the full dividend for the half-year ended December
and aise its large grain-carrier which has been under con- 31, 1913, On the 4 per cent. guaranteed stock and on the first
struction sinçe last summer, and which will. bc ready for'the and second preference and 234 per cent. for the year on the

-opening of navigation." third preference.
Disouming Riasm for Foulure. As the guarantéed stock has been paying 4 per cent.

*Montreal, February 17.-The reason for the failure of and the first and second preferred 5 per cent. since 1909,
there is no change in this« yearls dividend. The dividend on

the Canada -Steamships' issue 'Of £1,300,000 fives at 93, 90
Pet cent. of which was left with the underwriters is being the third preference was increased from 134 tO 2 34 lastý year

much discussed in financial circles here. and remains at that figure,
After paying the above dividends $83,000 was carried

The fact that simultaneously the Eagle Oil Transport forward.
issue of £ioooow was largely oversubscribed would scem te The gross receipts for the half-year amounted to $2q.-indicate that the public expect a better yield for individual 844,5oo, as compared with $22,447,705 for the same period in
issues. iox2, an increase of $1,396,795. Gross expenses for the pasi

The failure of the South African government loan of ;&4,- six months amounted te $17,800,000.
cooooo, fours, half of which was left with the underwriters, Net receipts for the six months ending December 31st
was possibly due tol disturbed South African conditions. were $6,043,150, compared with $6,218,Q00 for the correspond-

New issues which are now being discussed include Lx,_ ing period last vear. After adding income, including rentals,
SSodo by the British Columbia government, and 42,SooSo etc., amounting te $53,5oo, the total net receipts, were
by the japanese Railway, yielding 4-X. $6,097,250.

NEW LIFE COMPANY ORCANIZED
CERMANY BIDDING FOR CAMADIAN TRADE,

The organiration meeting of the shareholders of the
*London, February i6.-An important announcément Of Northwestern Life Assurance Company was held recently in

an organized campaign te capture Canadian trade will bc Winnipeg. A directerate composed of western business and
made early in March by the Amalgamated German Chambers professimal men was elected, and at a board meeting, held
.of Commerce. at the close of the shareholders' meeting, the officers were

It is understood -that scores, of drummers who have been ýappointed, by-laws passed and arrangements made fforr aann
careffly studying the Dominion markets will be sent to the agjtressive campaign to dispose of the balance of the first

allotment of the company.'s stock.
Alderman W. R. Milton was elected president, and is

supported by J. F. C. Menlove as vice-president; H. R. S.
CAMADIAN SECUR#Tii$ IN LONDON. McCabe as managing director; F. 0. Maber as secretaxy,

and B. Geiser as troasurer. The board of directors aloo
includes: 1-1. Lý Adolph, Brandon; 1. W. Breakey, Souriýi

+London. February i6.-Recent issues show the following W, J.. Bright, F J. Homeyer and D. 0. McDonald,
iums : 1 T to 3 34, Calgary 2, Montreal 44, ý kat- Winnipeg.

éhewaD 39, c Great Eastern 4. Canadian Northern and The company was incorporated this year and haq an
Maisonneuve issues are quoted at par. Other quotatiOns a": authorixed capital of $iooowo. A large ameunt of 'the

P ce of Quebec sterling bonds, lÇr28. 4 pet cent., 9: capital siock has already been applied for, and the directors
0. expect that the com . will ter« the insurance field in

Nova Scotia registered stock, iq4q, 3 pet cent., 75M. October next. The PpRr%ýMjorgà»ixaticn work of the
,Ontario registend stock, 1947,14 per cent., 94-0. çomPmY wu commenced under the proffled title of the
Montreal permanent &bentum, lo32. 4 pet cent., .94-96. winnipeg Life.
Quebec City debentures, 1014-8,4X pet cent., 99-101.
Saskatoon debentures. igog, S pet cent., 95-OY.
'VInt0wer debenturel, 1933. 4 per cern., 8"1. A car ferry named the Leonàrd. atter Major Leonse
VIctoria fours. 874> ha% been launched at Birkenhead. This is to. be uW at

Queb« by the Transcontinental Reilway. The ferry in an
19mowkwi sw cable. lcebreaker. and eau cam -à lormotive and train weiigrhigg
+CitWWn Aamdated ?reu câble. 1,400 tcg$.
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PRINTING% MONEY BY THE BALE WILL MUNICIPAL BONDS BE 4IUARANTEED?

Mexico is' Doing It-Man Witi i vo..Doliar Bill Woul4 fiow Critics View Britishlumb.iwa Legilatiol-P>sit#S1

Starve UlJ3Is He. Ate Five Dollars' Worth of Est*tblisliod Cities

Uaw distprbed are the finances of Mexico> is related in a Saskatchewani bas its local government board at work in-

letter received in Toronto this weelc by a gentleman wbose vestigating proposed mnaiipal debenture issues. Th~e Brit-.

son ls in business in the troublous republic. Thte Mexican ish Columabia legisIature now has befpre it a muicipal act

govrnmntbc says, is on its last finaricial legs, and is o4f which the chief details are given elsewhere iu this iusue.

pritig bils by the bale tç, meet the demands for currency. Two views of the proposede4 i slation in that province are

Mealc currency cannot be had any*here for auy considera- contained ln a despatch f rom Victoria. Dr. McGuire bas ex-

tinas there is none ln the counxtry. According to the witer pressed the following opinion:

of this letter, who obtained his infrmation from a high "Th provincial government might as wel urneth

autority, the scarcity of thecuenecy in Mexico is due to the bond o£muncipalities and be donc wit i t. Udrth

exporatio tothe United Sttsof coin and paper money in presn proposals the certificate fromn the govermet nse-

milon f vau, witb the obeto crippliug the preset ad- tor wilbe evi4oence to the purvliaser that aUl the forinalities

1itation inMxio They~ have donct hat," says the of h a have bcte. coxnplied with, so tliat the only questio

wrtr but have paid tedickens with the kew here who aretheprhsrwl aet osdrwl ewehrtebr

stl tyngt hl herbuies ogte and do soime busi- roin in~unicplt is actually good for the armount.
ness Y) Ou his oit it is the well-known policy of the pro-

ArmyIs ald all. vicia govrnmnt o saustain the credit of all British Colaum-

hcotne,"n vnwt hs te cano h e to1nto to tbat anyu is pas' indu tm

bmoetha aftediycs fmitiigteamSmtln ieaCaate

whchthy av o ayevrydy o ol iscofiene.Te Ifan mncialtygesino innca toulea e
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IIMBER ROYALTIES IN BRITISH COLUMBIA SHARE REGISTER OF CANADIAN PACIFIC

-Bill Before Legislature-Adjustments Every Five Years RAILWAY

-Municipal Expenditures English Hold'er Objects to Signing United States Docu.
ment-Reply to the Complaint

(Staff Correspondence.)
Vancouver, February i4th.

'Thé bill providing for the increase of timber royalties A correspondent of the London Financial Times takes

las been brought down in the legislature. The changes exception ta the fact that shareholders in the Canadian Pacific
were propo- Railway, a Canadian undertaking, should be compelled ta

sed as a result of the recommendations of the
Forestry Commission which sat two or three years ago. At gn a document declaring that they are not citizens of the

'the session of 1912, increase in the royalties wa»s proposed, United States in order ta avoid payment of the income-tax

but the protest from the lumbermen was sa stro imposed by the United States government. The correspon-

was stood over sa that joint consideration could be given the dent then seeks ta emphasize his case by supposing what

subject. During the past six months, several conferences might happen were a French company, with an office in Lon- J
don, ta pay its native shareholders from the English side f

have been held between the representatives of the govern- 'D
ment, ýincluding Hon. W. R. Ross and a committee repre- the Channel. There is, in reality, no true parallel in this J

senting the lumbermen, the timber owners and the loggers. 1maginative illustration.

-As a result of the objections raised, it was thought a few The reply ta the foregoing complaint is simple-namely,

,months ago that the government might stand the matter over says our contemporary, that the Canadian Pacific Railwav

for another year. The lumbermen did not want an increase, Company possesses transfer offices in London, New York anà
Montreal, and if, as is chviously the case with the correspon-

,but if it was ta come they wanted this matter settled, b -cause
banks refused ta loan money with timber as collateral, for dent who writes, shares have been purchased which are on

the reason that legislation affêcting timber was sa uncertain. the New York register, it is clearly necessary that the divl
dends shall be paid from that quarter, and, similarly with the

-PrOpoffl Fixed 1 noraase. other cities where the compariv carries on this cias-. oi work.

The lumbermen proposed a fixed increase, graduating If the correspondent wishes ta avoid the necessity of signini

'ta the maximum by ig2i, and for a term Of 30 years. The the United States tax declaratioD he can transfer on ta one of

90vernment proposed a sliding scale, sa that if lumber prices the other registers with very little difficulty.
advanced, the country should reap a corresponding benefit. Wall Street Rogister le Largest.
That is the way the bill reads. The stumpage will remain
-at So cents per thousand feet for the rest of the year, and As a matter of fact, however, the New York regi ' ster is,

.next January will be advanced ta 85 cents on the coast, and we believe, the biggest of those maintained by the company,
-"65 in' the regions of the Kootenay and Shuswap lakes, and for the reason that Wall Street has been regarded for many

remaining at 5c, cents in other parts of the uipper country. years as the best maxket for the shares, and it has frequently

This will remain in force five yeafs. FýrOM 1920, readjust- been the case that a better price could 'be obtained at that

ment will bemade each five years, according ta the priceýof centre. It must also be reinembered that in the early days

lumber, for 30 years thereafter, till ig5ô. The lice se tee in when the system was under construction, Montreal was a È

-the interior, which is now $115 per annum, will be reduced comparatively small and unimportant place, while New Yorkk

Io $ioo. Amon-gst the big timber on the coast, the fee will was even then in the front rank of the world's financial cities,

remain at $140 per square mile. Interior lumbermen have and it was in these circumstances that the director5 first deý

contended for some concession on the ground that timber cided ta maintain a share registei in the United States.

there is not nearly sa big or sa plentiful, which meant that Coming back ta modern times, expérience shows that a

a larger area had ta be gone over in logging ta get off the New York certificate is accepted without demur in BeYlin and

sanle amount, and also only 8 per cent. was clear, as com- Paris in preference ta those emanating from other Centres,

pared with between 3c, and 40 per cent. clear on the coast. owing ta the freedom of the market in America. The *hQle

This bill seems satisfactorv ta those interested in the matter is, however, likely ta be taken up by the board before

lumber and timber industry, and the settlement of the ques- long with a view ta making any modification in -the present

tion for such a long term, wili tend ta encourage capital. practice which may seem ta be desir'able, and it would, there-

The limber industry is heavilv taxed, but the ope>ratorý are fore, be as well for those who feel at all' impatient ta await

willing ta go ahead as long -as they know what treatm'ent an official announcement from the company before taking

they are ta receive. The lumber interests have been hampered any steps ta alter their preseit position.

,owing ta the action of the banks, but now the cause has been NO-Profite are Made.
removed. In connection with taxation, Mr. H. E. Forster, One other point ta which we niay ref er, though not men-
spoke in the bouse last week, declaring that the industry was ne

tio d in the above. letter, is the complaints sometimes made
laxed ta the hilt, and pointing out that whereas there were rgarding the charge made by the company for insurance of
$i2,Soiooo of deferred nayments on land, paying interest of iis certificates sent ta and fro between New York and Lon,
only 6 per cent., vet if a timber owner is a day behind in don for registration purposes. The fact should be emphasized
his'payments he i«ýs charzed $25 for each license, which is that no profit is made on this work; the premiiiin is based
at the rate of about 18 per cent. upon the charge paid by the company îtself, ta certain insur-

Munielpal alil la Necesaary. ance interests for accepting the risk., Apparently, a bellief

Mr. F. G.-Dawson, president of the Èrince Rupert board exists that a large revenue is derived from this source, but

of trade, speaking at the annual meeting recently, in an op- we have good authority for stating that this impression iiss

timistic vein, pointed out the potential mineral wcalth of the entirely erroneous.

country made tributory ta the northern terminus by the con-
struction of the G.T.P. Not only were there great riches in CANADIAN PHOENIX WILL 00 BIJSINESS IN EAST

the country, but development was'already proceeding, and
ha instanced the activity near Hazelton and in the Bulkley According ta the balance sheet of the Canadian Phoenix

valley. A little ta the north was the Portland Canal district Insurance Company, which 'has its head office at Brandon,

and the big proposition of the Granby Company at Hidden the company finished its operations of the past year with W

Creek. net surplus of $312M2. , The capital stock Vaid up is $104,

No serions objection has been raised ta the bill before 7oo, and the subscribed capital subject ta call, $3114oo. The

the législature, which will give the government close con- latter item constitutes the greater part of the assets, totalling

trol of diuiiicipal expenditures. One or two recent instan- $482,839i. Government deposits and accrued interest ac-

ces have evidently aroused the government ta action, and count for a further $68,6go. There are items of $46,4o2 bills

while it might be considered arhitrarý, yet it has been made receivàble and $23,go3 agents' balances, bath of which àppear

almost necessary. The fact that the government has StrOng to be rathjer large. There are no adjusted lasses due and not

power in these matters will tend ta influence aldermen ta paid, and a reserve of $3,187 is put aside for losses unadjust-
more conservative action since they know what they do might ed. Thé reserve for unearned premiums is $sg,92o,
be undone and valuable iime lost if they went ahead too care- The officers and directors of the Canadian Phoenix In-
lessly or too recklessly.- It is Dot to 1 be supposed that the surance Company are as follow:-A. E. McKenzie, president;
government will act arbitrarity, but they have the power ta, A. L. Young, vice-president; George-Bury, Winnipeg; E. L.
be firm if occasion demands, and the municipalities will Christie, F. 1. Clark, managing director; A. D. Rannikkdilnn,, sanda
benefit,

Mr. B. W. Gieeî has been appointed as agent at Van- ' C. Whillier.

ýcOuver of the Maple Leaf line of steamers whièh wffl ply out The current is the company's eighth bolance sheet, and
New York. Mr. Gre they have been able year by year to show an increase of

er was gentral. freitht agent of the
Canadim Facific Railwav At th!% point. A twiS.gmonth busimss written-at a profit. Lut year the lots ratio was 31.5

freight service ig to be maint aîned. between Vancouver and Per cent., and the inàea-I in Premium income wag 21.3 per

VIctoria and Australia and New Zealand. cent. in excess of the previcus Yeu. Up to the present, the

company has confined its efforts to the western provinc", but
h&ving *btained a Dminion charter, It Intends to extud its

IU Gint West Fisheries. in which Victotýar p1e au operations to enstern Canada. The subscribed capital stiock

i9t~ W. bîw started a pickled hminx plànt at ansimo. tg 8416,100.
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NEW ABITIBI COMPANY IS LARGEST Toronto, Ont.-Victor'ia Irori Ore Com~panîY, Linxited1,
INCORPRATION$i00.000' J. C. Ritchie, V. R. Callen, R~. C. LeVesconte.
INCOPORAIONValley Improvemenit Com~pany,~ Limited, $2o,ooo. W. J.

Foley, H. Ryder, H. Watkins. A. B. Sorley, Liinited, $40,-

*çbe Compawloz Hlave Autiorized Capital of Over 000. A. B. Sorley, A.~ 1. Sorlev, C. B. McClurg. Graphic
-Advertisers, Limited, $40,000. A. J. lIewitt, P. Thompsoni,

$8,000,000-Large Mica ComIpanIy W. Ashferth. City H-om~es, Limnited, $40.000. R. J. Mc-
Laughlin, L. Macaulay, J. E. Aniderson. E. E. Wallace Cogi-

Canada's new cornpanies. which have been incorporated pany, Limited, $40,000. H. E. Wallace, J. A. Christilaw, C.
ti eek, number 52. The head offices of these companies G. Lynch. Great West Securities, Limited, $40c,000~ .

aeocted in seven provinces. The total capitalization McUQflald, F. Walkinshaw, J. A. Kent. The Rogerson Goal
a1orist $1,499,000, thie largest companies be-ing as Comapany, Liinited, $40.000. R. J. Kerr, W. A. K.err, A. KCerr.

follws:_The Emmet Comipany, Limited, $40,o00, G. B. Coyne, N.

AiiiPower and Paper Company, Liroited, Mcn-J.McnadE.D gai
tra ................................. $7,000,000 Mo*îW'l Que.-O. Massicotte and Cote, Liniited, $ioo,-

WsenMica Corporation, Limited, Lewisville, o00. R~. T. HenCeer, W. S. JohnIson, E. J. Waterst0fl. Sullivan
NB.................................. 110,0 Machinery Company, Limited, $$,ooo. F. KC. Copeland, C.
T frt-.named of these two corporations is thc re- K. Blackwood, S. Seaver. Viauville Realities, Limited,4$20,-

ogaied Abitibi Pulp and Paper Company. Qoo. A. E. Harvey, C. H. Stephens, G. S. Gittieson. r.
Goping these new concerns according to prvne in Lt.ourelle and Fi, Limited, $ioo,ooo. T. Latourelle, C.

Wihhe head offices are situated, we have the following~ r- Latoiurelle, E. Latourelle. The William J. Burns International
sut _Detective Agency of Can~ada, Lmtd o,ooo. C. H. Smfith,

No. of C. H. Grtrndy, J. Kerry. The Equitable Profits Company,
Province, Companies. Capitlization. Limited. $5o.0ooo E. $imard, F. G. Riddell, J. E. Beaudette.

Ca 5dinBby Car Cmay, Limited, $3oo,oo. N. Naittel,

:ýýw runswck . ....... 2 ,12400 Macfarae and opnsitd $oo. A afr

ebýc . .......... .... 8,87 ,00 l ne L . M c a l n ,W à S ot. E rg cy e vi , m -

O nt ri . . . .. .. ..- . .. 1 45000 te , ooo. C.A. Du ls . G. T.P n y W . L Bo d
M a -i ob .... .. .. .. . . ,1 0 0 0 b ti i o w r n P pe C m p n , i m te , 7 00 ,0 0- W

Britsh olumia ...... 8 10:
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WORKMEN'S COMPENSATION LEAP IN DARK experimental. and that care should bc taken ta leavee aann
avenue of escape in case some of its complicated provisions

Casualty Companies State Ontario Measure Is So- May turn out ta be inapplicable to the province of Ontario in
its present stage of industrial development.

Compulsory Grouping Is a Mistake Leap In the Dark.
The memorandum addressed ta the Honorable I. B.

Relative ta the proposed workmen% compensation act for Lucas, provincial treasurer, and the members of the Ontario
the province of Ontario, memoranda from the casualty com- legislature, reads thus:-
pariies have been addressed ta employers of labor throughoUt The casualty companies, which for many years, hhave
the province and ta the provincial treasurer, Hon. I. B. Lucas. been transacting the business of insuring employers against
These memoranda bear the signatures of Mr. W. H. Cross, idustrial accidents for which the employer might bc liable
secretary and the committee, who are Messrs. C. W. 1. Wood- are anxious ta assist the government in every way inn their'
land, chairman, C. H. Neely and J. J. Durance. power ta secure a workable compensation for injuries act ta

That ta the employers is as follows:- replace the existing law, but believe that in doing sa it is
The casualty companies have forwarded ta the govern- not necessary or advisable ta enact a law which will destroy

ment, through the Hou. Mr. Lucas, a meinorandum setting the business of the companies in that branch of insurance.
forth their position in respect ta the Workmen's Compensation These companies have nothing ta say as ta the scale of
Bill which is intended ta be introduced at the forthcoming compensation, and they concur in the recommendation made
session of the provincial legislature. The companies des're by the commissioner and embodied in the draft bill that the
- make clear ta the employers that they are not opposed common law defences of the employer should bc abrogated
ta any form of legislation which may bc in the interest of and that a special tribunal should bc created ta deal with
the people of the province as a whole, and that they are not compensation cases, asfree as possible from legal difficulties
opposed ta the legislature in question as set forth in the and legal expenses so that out of the amount paid by the
draft bill, but believe it would be in the employers' interest contributors a maximum amount should reach the bene-
that a clause should bc inserted permitting an employer ta ficiaries. The companies are willing ta adjust their system
remain outside the group system and ta carry his own risk, in any way that may bc necessary ta meet the conditions
or ta insure in a society or company as he may sec fit. which arise under the prbposed. àct.

It is obvious that unless some provision of this kind is The provisions of the proposed act ta which the cbmpanies. ..

made in the act, the indefiniteness of obligation which the abject are those which might bc termed the compulsdry gËoUP-
group system involves must injure the credit of employers ing sections.
as a class and as individuals. The workmen have not asked for a grouping system as
Thrown Burdon on Industry. they are only interested in this branch ta sec that proper pro-

It seems necessary to point out very explicitly that the visioiàs are inserted ta guarantee payment of the'bene-fits ta
experience of all countries which have adopted the principle which they will bc entitled. The companies believe it woluild
of workmen's compensation has been the same. It bas been bc a mistake from the government standpoint and from the
a gréat advantage bath to the workmen and ta society at employers' standpoint ta adopt a compulsory grouping sys-
large; but it has thrown a burden upon industry greater tem and therefore suggest that some elasticity in the arrange-

,than it had previo-usly borne. The benefits under workmen's ment should bc provided for.
compensation are greater; therefore, these bene-fits cost The act is in a large ineasure a leapïn the dark. No one -
mb. ýc. Hitherto the cest of meeting the obligation of em- can predict the cost of it ta the employer. It is impossible to
ployer'ý liability bas Dot been very great. This cost , ulligt anticipate all the contingencies and re-actions ta which it may

now bc increased. That this is the fact-is not an argument give rise. This condition of uncertainty would bc important-
against a workmensý compensation bill, but this fact must, ly qualified if the obligatory character of the grouping was
never-theless, bc faced, as well as the fact that the amount held in abeyance and if the employers were permitted ta joi
of the increased cost cannot in the nature of things bc de- a group'or groups or remain outside ai they might se t
termined beforehand. This would bc truc in any case; bui Provided always that where employers did not join
the uncertainty of cost is greatly aggravated by the proposal they should bc required ta satisfy the tribunal that the wel
ta adopt a comPulsory system of mutual responsibility in- competent ta assume individual liability either by means 0
volving the creation of small groups and a collective liability. their own capital or by the production of satisfactory securi

Even although the demands of the manufacturers' asso- or insurance.
dation bc met ta the extent of providing a limit ta the Dlminieh Employenl CredIt.
amount of compensation ta bc paid to, the injured employee
there would still remain a large clément of uncertainty if If employers desire ta form mutual insurance asswoc

a coïmpulsory gTouping system were adopted. Accarding ta tions, as they have donc in England and in Massachusett

the bill, as it stands, all emiployers, excepting those bc- there can bc no possible objection, but ta compel employers

longing to the classes mentionçd in schedule.:z, are requir.0. en eý into sur,4 a syste of groupine and

'ipbe .ýqristered -in one or more, of forty-fouî grmips. Thlé tbkr

M«wx=.,Gf ýçnV of these groups would in effmt bc several: trade, and- ta, impose upon .theTn an

respoiisible to the extent of their means for ass«sments which they cannot insure if they would, is to ditninish

made uffl them hy, the' compensation board ta meet the credit of all employers and most of all of those who are c

claims for accidents which may occur ta workmen of any ducting their business "on a' small capital.

member of the group. If the grouping system is once inaingurated it will

. The board is empowered ta, withdraw an employer from almost impossible ta subsequently alter it if it should

any cia" and either ta transfer him ta another class, or dis- found unsatisfaictory, because liabilities are, incurred whi

tribute.his liability amongst several classes, or to. exclude extend over a lengthy peried of fîme and -ta which cont

him altogether, thus renderimg him individually liable (clause tion must be made eul yeax. If employers viere allovnd

7-2 of draft bill), yet no employer is entitied ta withdraw from msure as they might think fit and this method shôuld

a class in which he may find that he is suffering disad. Pm" satisfuctOry, COMWSGty " vint could -be adopted

Vuntage. any tim&,,.

empftmm thmod Have Riatt Fer thm.leme» il sqwutela týM a a
inserted in the bill perMfting UT emplover te el[" re

The casualty companies suggest that employers sbould under Sdmdak, 2 of the:Act provided
have the right ta enter a- group or to'stand alone according curity for the payment of awards which may be made agai
as they see fit. If an employer desires ta maintain a com- hinT.
peniatim roseme of his own, retaining the f=d$ in his own . This arrangement will permit any employer to take
haudéo but giving adequate guarantees thât he wiltbe able vantage of the gmitping system if hé wished ta do 00,
Io meet all adjudicated claims upon hims-u in those kà- the liberty of the employer would not be unnecessarÎIY
dustries cla'ssed in ëchedule 2, e.g.-it seems only reasenable stricted. Such a clause wWd. greatlY gimPlifY tthee Il
th« he ghmdd be permitted to do se. If à option of tbb tion and smooth its working during the initial period wi
kind is provided for. it will then be ften in the, course of à in the least impairing its effiiencyý The inter. t of
few'yffls'wbéther the system of insurance or. of group re- workman'and 'the înterest of the employer would. both be
sv«iibiliti ' is the more advantageous. . If the group system protected.
is made universally applicable and cempulsory, it wM be
Very diffièvit, to recognize the machinem of insurance in the
PMV An act ta incorporate the Standard Fire Insuranc

ince, sh*uld lnsurtnountable difficulties emerge in the
systent which bas not yet ben in force anywhere for a suf- pany, ci Winnipeg, received the assent of the private P
ficient period to justify, couildence lu its advantages. (Ste committee of the Manitoba legistature. The directors ci

.LL. y. i. ). comffly'are Alexander Conde, barrister; Emest Cott
final mort of C*Mmi"ioner, Tilt rilh

ûBefore referring ta the t Mt«u in Mmration surance zqem; Arthur Bernstein, financial broker;
it mâ& be proper to saythat m«t of theue laws, Éod VerbaVi Trafford. Taylor, barrister; and joseph Poiý5on, fin
ai] of thern except the Germân. have not been in fOrce long broker, all of the city of Winnipeg. The capital stock
«mgh to fflble a concluMve'«Mnim to bc formed' as to company is to be $3wooo, d1vided înto sm shares of
thdr oMrfts or dmetitis." Oka. In addition to cher powers usually given to

1 Thb vM true statement by, Sir W= R. Meredith, sug- companies the comffly is given the rigut to insure
gags "t ýhe *SthcMing mftt= Is la th* bighut deVee "d=u And totnadots.
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25th Annu-al Report of

The Dominion Life
Assurance Company

Head Off ice - - - Waterloo, Ont.

"The Best Insurance at Lowest Net Cost"

The Company's Popularity is well attested by a

Quarter of a Century's Unretarded
Advancement

Year AsesReserves Surplus Business in Force

1893 $ 139,483.32 $ 69,817.81 $ 69,065.51 $ 1,477,937.00
1898 344,157.67 252,617.81 88,99?I.29 2960,-881.00

1903 847,546 50 658.540.44 162,237.16 5,231,297.00

1908 1,620,361.68 1,323,915.93 268,500.57 8,171,153.00

1913 3l,.322,588.22 i2,483,076.28 691,911.12 16,146,99 1.00

Well Secured Assets and Sub-
stantial Reserves

giva Policyholders Absolute Protection. Security for each $100 of Lia-

bility to Policyholders $139.

To Show in a Nutshell
wh-y our Net Surplus for the year shows an increase of

23 per cent,

laterest Rate Mortality only
8.11%27% of expected

The three mai Sources of Profit to Policyoders are Interest
Earninga, syngs lu Expenditure, and Mortoty Gains. In these
three elernents the

Dominion Life
stadsprealminent. As a consequence seikras to Polleyholdana

bave been UNEXCEiLLE.

rmesnorsadum book giving complete dena of the Comnpany',s opera

... ton an be had on applicatiOn to

Head Office Waterloo, Ont.
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PIRE BURNS ffl ,452 DAILY returus run-,almost a point lower. With thia information it eau
be readily understood that Wall Street is little tempted to cor-
iier the insurance market, and capital dosa not readily seek au

Loss is Absolute and Falls on Polieyholder-Under. investment so hazardous and meagre of profit.

writing Busineps is Hazardous Undertaking. This iiervousness on the part of capital to enter the insur-
ance field has been one of the chief factors bringing about the

By J. Grove Smith, B.A.; B.Sc. many amalgamations and consolidations of the past two years.
At the present time less than two hundred eompanies write 90
par cent. of all the insuranee business of the United States and

(Continued). Canada. As time goes on, this number will decrease, until only
The publie may be perfectly justifled in feeling that insur- those companies with the experience and financial stabilitv of

anèe rates are too high. This is so. The fact cau be estab- long standing, remain. The hazardouB nature of the business
lialied by fgurea that, while drawn from Canadian exporienee, is sueh that few eompanies with limited capital survive live.
are applicable to the North Ameriean continent as a whole. years of experience.
The average rate of premium for the last ton years in Canada Companiee Thot Did Not Bear Strain
hu been $146 and in the United States $1.11, par $100 of in-

ëompaTe this rate with a similar avera The followi'ng figures illustrate the chances of succesuas in,

following European countries, and note the striking %Irenee: this particular field, and are inclusive of all the companies that.

Norway, 45 cents; Sweden, 40 cents; Austria, 30 cents; Eng- have failed, reinsured, or retired since the year 1880 by ton-

land, 23 iRts, Gormany, 22 cents; France, 21 cents (estimat- year periods:-

) ý lý cents (estimated); Italy, 19 cents (estimated).
in other words, the average rate in the United States -and Year Joint stock and other-

Canada ($1.29) is almost ûve times greater than the average 1850-60 ................................ 14 15

rate in the ecuntries of Europe mentioned (27 cents). Evi- 18iGO-70 ................................ 29 45

dantly, thon, thora is good ground for the statement that ratos 1870-80 ................................ 218 45
1880-90 ................................ 148 34on this continent are high.
1890-1900 .......................... 258 288

If the rate$ paid lu an tr in the world are analyzed, 1900-10 ................................ 271 175
whether it be Canada or &= y,"tle -United States or Eng- 1910-12 ..... » ........................... 89 67
land, we shall find that they are designed ta me6t thre8 sources -
of expenditure.-(l) Losses, (2) Expenseo, and (3) Profits. Total ............................ 1027 669

Study these three factors as they affect the preminin rate,
taking the last item firot. What are the facto? Since January lot, 1913, ta date, 84 Ameriean and à Canadiau

companies have beau removed from the list, and on January
Publie criticàm of are insurance companies and all theu lot. 19l4ý there were 72 joint stock eompaules and 74 mutual

works, and the long ordeal of mistinderstanding and misrepre- companieo in the hands of the receiver or in proeess of wind-
sentation through which they are passing, is mainly direeted - «

against the two items, profits and expenses. Is it true that fte g up-

insurance companies have and Me making excessive profital And yet despite this record, we ffnd the promoter of 11the-
eompany that will pay 50 par cent," as active as ever. DurinStatioties can be presented ta provo that there has bison in

the aggregate a loue rather than a profit upon the underw-riting the year 1913 no less than 53 new eompanies were organized la
the -United States and Canadaz many of whom. have never com-

of all the eompanies in this country for a period of many
yson. The la8t govèrnment returns show that the inourance pleted their organizatîon, while ethers axe companies in naine-

only 31 companies are at the présent time projected and incompames operatinq in the United States and Canada have as-
proUS8 of formation, with a proposeil capital of $16)0003000.

gumed contingent liability for the hu.ge suin of avez $52,000,-
000,000 $48,840,000,000, Canada, $3,280,000,000). To The rate of expense in this country and the United Statee
understand more clearly what thiB stupendous amount roany is higher by about five, points than it is in any European coun-
means it is neceosary to say that It repreeents over 71) par cent try. Sinee the year 1880, expenses have inereased about air
of RU the inonrable value, or an average of $476 for every points, but it muet be remembored that. et that tirne ratint

man, woman and child on the continent $542, Canada, was done by gueu work and cost nothingx no systematie in-
spection of risks was carried out, and competition had not$410).
taken possession of the field. Coupled with thi8 we muet taker

To Shoulder the Rfflou&bilitY into aceount the fact that the governmont had not learned the
The sam paid ta the inourance companiez for shouldeling art of extraeting a revenue from the sale of lire indemaity.

this tremendous burden of responsibility amounted to $401,-
000,000, or about $4 par bead of the population, and this amount Taxation is Eleavy

la divisible into three pazts-the, amount returned in payment To-day a considerable proportion of the ineome of insur-

of losses-the sum expended in collection and diabursement- suce companies goes in taxation. Not only are the taxes Of
and the surplus from whieh resources and profits have ta be mot. the muItiýle goyerumente excessive in themielves, but the coot

By subtmeung the two first from the total income, we of colleetion by thioï farming-out procesa must be added. Luk-
have loft what is termed the underwriting profit, and it ig edi. ourance companies in Canada pay about $310,000 in taxes every

g to note what the experienee of the past bu been along year, but its cost to the premium paying.publie is over $370y

une. The blue books of Canada and the «United States 000, &Il of whieh is autorail in the eompamSl expense account.

record that during the last ten yesze the apportionment of each If au analysis be made of that account, it will be founè
$100 of prernium paid to the eompanieo hu beau as follows.- to consiat of the following items- C03 4"-Canada. United States.

United Statu Md OS=" Commissions .. ........... 18. 00 par cent. 21.50 par cent.
(l Pald for losses .............................. - $56.99 Average taxes ............ 1.30 par cent. 2.65 par cent.
2 Paid for expenses ............................... 35.45 Ratil expenoes .......... 1. 25 par cent. 1.85 par cent.

ý3ý Additional ta zm Off rbkB In fort$, »Y ........... 3.50 0 or " naos ........ 10.45 par cent. 12.00 par cent . .....

$95.94 81.00% of Prem. 37.50% of Pre=ý
Balance fer reserve and dividends ............ 4.06

Tho companieel expenses, outoide of commissions, havO
$10D.00 steadily deereazed fer a number of yean, due, no doubt, ta a

If the record of the last forty yearo be taken, a atill mm Jiar ýer average buoboos, danser population, concentrateil vaIueOý
unprolitable 0 rie ce in evideneed, for during that pari nf an increased moaoure of co-operation between the compas-
*ver 97 cents Tev:U dollar paid in premium has been turzied ieg. This one fact, a alight douasse in expenses, is an entirelY
into Ion and expense channels, leaving ]eau than three cents to creditable showing thât few other business« In the colcmtrY
provide aeeumulations for the periodie wipin ont of soma one could parallel.
or other of our cities by conflagration, oui the payment of If thore is room for improvement In insurance affaire, M
dividend& Bueh ligures as those eaine lire underwriters of nome think, it in surely not in this dimetioap for aiter 200 yvemffl
long efflziente ta conten& that. taken as à whole, little profit of experienee a marvellous efficiency has been attained tbàt
bas ever' been made from, the sale of lire Indemnity on this younger enterpriom cannot hope ta equal.
eoutinent. la the light 01 the fact that 89 millienaire eom- Thiers remains only one other factor lu the situation. Tý4w1»fM*

eaniesP investmont esynIngs net only pald their te divi centuries of underwylting In the eivilized countries of the
dendg In the lut duade, but eontributed only'%Pgn,(O)g7,,tt,,984 te world han demongtrated the tact that for every slOO of premilimm
mule up delleiencles in the underwriting seeomt Uâ ab"ngth- paid, between 50 par cent. and 60 per cent. gffl to pay 100003
in " jus fands, the ausertion regarding abnormal profite evi- and froin 80 per cent to 40 per cént- te pay efflnièè, and î

d«tI bas Uttlb fonnélation. snything romaine after thage two items have been eaneelled it
7t je only fair to admit that the but managed and oldut goes Into the aceumulâted emergèney lands of the cm;;Lo;

tompsaies make profits, âg a r"t of long experiente, wide or f or profit&
digWbution and volume ai busiuest, sud wise inv«tmont& Ac- Insurante exW3 &0 a busima solély to ind«Mifý "non
0«&,Bg to commercial Morts, the dividend paid durin 1918 of pr for lots be lire, and thst 110 p , 1rý

factor at determines insurance charges. ee péop
by ten lesding Américan companieu, 811 offlating in oe of s'If*
amomlud te juot over 6 pet 0«L on the averffl market prie@ &m pay dO omte for lummffl b«tu» they Want 21 Omw

of tàs stock duý1»jr thaï; period. The igS« for tu British Worth of lou; the pelle of Ibiglond puy U eents for
màmpmiia, aW aMg businffl litre, av«iigM 4 PU OODL On an« boucté they wan 12 oute Worth of lm; t

vdu ot the obare& Taken over a périod of t« Gum« 22 tenta for imumea beeauft th WU Il
tbe iwktt ' Wu; tbe péopk.of Vmet pay ft fOr îloue, ti "rut to botli Bd" »d Àm«dm 4OMP83104 thé wortb a
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Important Ncw Mortgagc

Corporation for Wcstcrn Canada
STRONG CANADIAN AND EUROPEAN

FINANCIAL ALLIANCE COMPLETED

The incorporation and organization bas been com- -Sir C. Inigo Thomas, G.C.B., 47 Evelyn Gardons, London,

pleted of the Canadian-European rtgage Corporation, S.W., ex-Secretary of the Admiralty.

Limited-a Canadian Company-wiýtho its Head Ofrlc8 lu Esmond Caillard 17 Gracoeflurch Street, London, E.C.ý
Winnipeg and its twin, anà associate Companyý7Týe Direetor à Bath Electric Tramways Ltd.; Directorr

EuropeanfCanadian Mortgage Company ., Limited-with its of South American Railway Construction Companyy

Head Office in London, England, and Branch Offices in Ltd.

ýmsterdam, The Hague, Holland, and in Brussels, Bel- Alfred S. Collard, J.P., Tower Buildings, Water Street,
glum Liverpool.

Both of these Companies have been organized mainly B. Nierstrazz, 26 Prins Hendrik Laan, Amsterdam, Man-

through the active personal effort of ex-Mayor B. D. Director of the Holland Steamship Company;

Waugh, who visited London and the European Continent wenmter of Parliament; Director of the Royal

twice last year in their intereste. Dutch Lloyd.

The Companies Will engage in the business of logming George Skinner, Maitland Lodge, 4 Addison Roud, Lon-

money on thesecurity of firet mortgages in Winnipeg and don; and Winnipeg.

throughout the West. A. Oppenheim (Managing Direetor), Il Portland Place, W.

The object and advantage of the anal OTganization is Auditors--Sir Harwood Banner & Son, London and Liver-

apparent. The strong British Company will act sa the pool.

agent of the Canadian Company, in suPPlYing the Can- The Directors, Agents and Solicitors of the Canadien

adian Company with funds procured through the sale of Company are mon of long residenee and wide experience
oompany's Debentures in Great Britain and in Western Canada, who have been elosoly associated withthe British 1 By its Charter the British the development of the country and who are, throughon the continent of EuropE

Company win have power to issue and sell Debentures tO their business connections, especially quali1ed. to, safely
the extent of $10,0oo,000.00, with the power to increase and prudently invest fonds entrusted to the Company by

ut the disoretion Of the Direetors. its Shareholders and cliente.

Fonds, of other linancial corporations will aiso be The Direetors and Officore of the Oanadian Company

seeured by the British Company, ut low TateEr of intere6t are:-
to be invested through the agency and organization oý AMBEW KELLY, Winnipeg, ex-President Winnipeg
the Canadian Company. Grain Exchange; President Canada Fish and Cola

The Canadien Company have power to guarantee the Storage Co.; President Western Canada Flour Mill

intereet on the Debontures of the British company2 ana Co.; Direetor Great West Life Assurance Co.

power also to guarantee un agreed rate of interest on B. A, MOTT, Winnipeg, ex-President Winnipeg Board of
other funds entruted to it fer investment by Companies Trade; Director and Western General Manager
or indîviduals. Cockshutt Plow Co.

An agreement bas been entered into by the British W. IL XcWILLIAMS, Winnîpe& Prosident Can"an Ele-
Company of au int@resting and valuable character, with a vator Co.; President MonaTch Lumber Co.
Most infinentia, group of linanciers and capitaliste in

-ope, and it ha W. A. ANDERSON, Winnipeg, President, North Star Grain
Great Britainand on the Continent 'Of Eu] a market for Co.
been delinitely aseertained that there will be

ly received for the JOHN A. MACRIBA«T, Winnipeg, Barrister, Maehrayeits 8eeurities-ý-offers having been alrew Sharpe, Dennistoun, Locke & Crawley.smount on favorable terme.
underwriting ci a large dB J. A. WESTMAN, Regina, Pinaneial Agent.

The prýeeeds of these Debentures and ageney fun

Win be rernitted to Winuipe for investinent by the Oan- JOHN NAIBN, Winnipeg, Merchant.

adian Company in firet M'oggages upon City, Town and GEORGE SXINNERy Winnipeg, Vice-President Winnipeg

Parm proportion in Western Canada- Land and Mortgage Co.; Director Foderai Inv«t-
Mt, very elosely ment Co.; Director 'United Investore, Ltd.

The two dompanien, arey by agreemE
agsoeiatea-the Canadien Company baving & cOntrOll'ng R. D. WAUGIEL, Winnipeg, ex-Mayor City of Winnipeg;
interest in the Britith COMPanY- President United Invesbors, Ltd.

The Com unies Willy inall respecte, act as agents, thO T. IL CAUWBE", Winnipeg, Secretary.

one for the OML The stock of both Companies wül be fully aubseribed.
ats to farra pro-

The demand for moneyfor improveme The' Canadien Company bas subscribed $2p000,000 of
Towns throuportion, and for 'building ýjy the Cities and gh- !te $4yOOOy000 capital---8% cumulative Preforred Share@-.

out Western Canada, wili continue, and keep puce with which amoant bas been lar ly subscribed by the Direc.
the eettlement of the country. ton and Organiters. It is Me intention that theze shares

no safer forra of invest-
It in admitted that thOrG is oban be waiea for only 10% of theix full value.

the cluse 01 mortgage seenrity contemplâtedment than No publie issue of sharen will be made, but a portion
by the Com"nies concerne& of the stock not as yet subscribed is offered ut par. Ap.

Uans will not exceed 60 per cent. of a .- conservative plications will be couoidered, and dealt with, in the order
valuation of the pzoperty. taken au security in which they are recoived.

The Direetorate of the British Company are mon of No application will be received for loue than 50 obates

inguenee and proulinence in gnsncial circles in Great Bri ut th _r value of $100-00 esch ($5,000), upon whieh 5%
tain and Europe, uni[ are os 1011OWIS in payable on application, and 5% on allotmont

The Right Hou. TRE VISCOVNT SELBY (Chal au), 18 The officec of the Compaqy arý at 410-11 Xleôtrie

Brunswick Square, HOVO, Railway Chambers, Winnipeg. Lo-NU orga" ticu have

The Hon. Robert V. Gýrosv@nor, 88 Gloucester Place, Lon- been comploted st Régins and Edmonton, and other or-

don W Dirutor of the Royal Exchange Assurance izations wM be armged at eentrg points throughont

C7rW&Iion; Dizoctor of VEM don B«shis Ltd. %ta", W"
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beeause they want 10 conte worth of Icas; and se the people HOW COMPENSATION ACTS WORK
of Canada pay $1.29 for each $100 of property insured beeause
they want 52 ceato worth of fire leu.

In other words, Canadians want five times the leu upon Fint Report on Musachusetts Law-Connectiout Stin
insured property that they wish for in Europe; they can have Takes Liability Insurance
it by paying the price. If Canada wants the Européen rate
atandard, it muBt adopt the European rire standard. By re-
4ueing our 52 cents of lire loss upon insured proporty we can Despite the opération a the new workmen's compensation

,get a proportionate docrease in our insurance rate. act in Conneetieuty it is stated that employers continue te take
ont liability insurance te a large extent, a privilege whieh many

Pire LoaB is Absolute are seeking in connection with the proposed Ontario act.
Down at the bottoin of the whole insuranee situation lies Statisties relative te the opération of the workmenla com-

the problem of fire leu. Ito interest te the companies and the pensation act, during the first twelve menthe' existence of thiz
people is one and indivisible. Fire insurance is enly an appor- law in Massachusetts, are contained in the first annual report
tionment of lire leu. That loss is absolute. It finally falls of the Massachusetts Industriel Accident Board. The peried
iipoý the polieyholder, for it cannot fall elsewbere. The com- covered is from J-uly 1, 1912, te June 30, 1913. The more im-
pames are only the disbursing agents of the people who provide portant features of the report are.
the funds they wish administered. During the first twelve months of the act there were re-

Upon the altars of wastefulness and inefficiency Canada ported te the Industrial Accident Board 89,694 non-fatal acci-
offers $1,916,616 monthly; $479,166 weekly; $68,452 daily; $2,852 dents. Four hundred and seventy-four persons engaged in cecu-
,hourly; or almost $50 euch minute of the twenty-four heure of pations in Massachusettey entitled te compensation for injury
avery day. if insured, were killed as a result of injuries ariging out of and

Eaeh year, for three years, our national ash beap has been in the course of their employment and 71 more fatalities were

equal te the £ollowing percentages of these items:-2 per reported te the board, which were found on investigation net

cent« of our manufactures, 4.5 per cent. of our agricultural ifteld subject te the workings of the compensation act.

erope, 11 per cent,. of our oteam. railway earnings. 13 per cent of Izisured and Othe e
our forest production, 14 per cent. of our consolidated £und Of the 474 fatally injured persona te whom. the &et waa
itevenne, 18 per cent. of our mineral production, 19 per cent. of
our wheat production, 21 par cent. of our ehartered banks' paid applicable, 290 were insured and 184 were net ineured. In 112

of the cases no dependents were loft, and in the remaining 362
up capital, 69 per cent. of Our fisberieB production, 101 per

cent. of our electrie railway earnine, 123 par cent. of Our sil- cases there were 873 dependents, of whom 770 were wholly de-

ver production, 191 per cent. of our gold production, IL96 per pendent and 103 were partially dépendent upon the supporting Y

cent. of the interest on oui national debt, 211 per cent. of our momber of the family. As a reault of those fatalities, in almost
60 per cent. of the cases widows were loft.

ilet postal revenue. The number of dayal work loot as a result of industriel in-
Taking the ligures of the last censuB report, and its state- juries in Massachusetts during the twelve menthe from, Jul

ment that 512,203 are employed in the manufacturing industries 1 1912, te June 30, 1913, was 1,156,787ý- the number of weekel
of the country, this trernondous loss is représentative of 2 per ýork lost through the same cause was 165,255. The average
cent. of their productive energy, or as though we had an army duration of disability for the 89,694 accidents reported was
of J0ý304 idle men always with us. 12.89 days.

Comparing it with Our agricultural Production, A meRns Usa te Wage ]Bernera

,that of the 32,500,000 acres of productive land, 4% per cent», The actual leu te wage-earners employed in Massachusetts
or 1,458,200 acres is as if A were eternally barren. industries, as a reBult of the incapacity due te industriel in-

If the a8sessment values of our cities are con8idered in ,juioa, from July ly 1912, te June 30, 1913, was $2,965ý225, ana
this comparison, the leu is RB though W» wiped ont anlluallY of this amount $2,681,085 was a lose to wage-earners who were
all the buildings in Westnicunt and St. Hyacinthe, or Medi i e insured; and $334,140 was a lose for whieh the injured em-
Rat, or Halifax, or 2-5 the eity of Hamilton, or 1-9 the c'tY ployées or thoir dependento recoived no compensation from in-
of Toronto. te llý000 surance. The lose of wages for each working day was about

Every year the Ilame consumes a value equal $10,000.
dwellinge worth $2,ooo each, housing 50,000 people, or, in effect, The actual eost of losses, on the basis of insurance paid,
eore than all the dwellings in the city of London, Ontario. under the act, te bc chargea against the finished produet of

(To be concluded.) Massachusetts manufacturera, wao nine-temýths of one mill for
each dollar of produet, exclusive of the administration cost of
ineuranm The consumer paid for every $10 worth of product
purchased leu than one cent as the per capita cost for the

JàONARCH LIFE ASSURANCE COPAPANY actual loues paid under the workmen'a compensation art.

These Industries Were Rit

Some unusually satisfactory records were made by the The ton industries showing the largeot number of accidents

Monarch Life Assurance Company during igi3. The increase are iren and steelý 13,568; textilesý 13,562; road, street and

in the total insurance in force waS 25 ver cent., the amcunt bridge transportation, 11,398; fifteen other industries (broom
a brush makers, charcoal ana coke burnersý cigare, electrie

in force being $6,895,000. Last year's contribution was

$2,663,ooo completed aptlications and $2,362,ooo issued and light and power companies, electrical supplies, gas works, ore
rks, rubber factorise, Btraw workers tobseco, twmtine aie-

revived. -The premiums received on new assurances were wotillers, gas and clectrie companie@4 "net specilled' manufae-
f67,2ýX, the cash premiums for the yea 214, an turing and meehanical industries and other miscellaneons in-
mcrease of 42 per cent. In addition te the steady and sub- dustries and occupations), 10,698; trade, 8,107; building traaee
ýstantiaI growth of the comp any, it had lest year a low 7 310; leather and its fmished products, 5,713; motel and motai
mortality experience, and a comparatively small expense ratio, products, 4,290; lumber and ito manufacture, 2,727, ana food
ýwhile at the same time a high interest rate was earned. and kindred products 2,108.

The greater part of the company's invested funds is in In conclusion, tLe report anks for au amendment to the

ýfirst mortgages on western farms and city improved pro- act te provide for the payment of compensation to a 'widow,

jwties. The average rate of interest earned on all invested living apart from. lier bueband for justillable esuae at the time

fùýds exceeded 8 M cent. This was despite the increased of the injury, sueh widow te be conelusively preaumil te bee

.demand last year for policy loans at the low rate of interest wholly dépendent.

The development of the Monarch Life Assurance Company 'COMPANI Es INCREASING CAplirAL

under the guidance of Mr. J. W. W. Stewart, the energetic
The 

following 

companies 

in

and- capable managing director, is shown in the following anitoba have increased their

table.-- capital êtock:-C. S. Judson Company, Limited, from, $roooo

1qQq. 1915. to $iooom. Clark Brothers and Company, Limited, from

Assurances inforce ............ $589,766 $6,Bgs.So $100,000 tO $200,o00.

Assurances new and revived .... 606,766 2,362,000 The following companies with Domânion charters have

Assets ....................... 149,086 53R-198 increased their capital stock:-Globe Realty Corporation,

Reserves on policies .......... 11,124 320e252 Limited, from $2,oooooo toi f6,oooooo. Terrains Hudonville,

Cash premiums and interest ... 13,463 201671 Limited, from $i5oow to *2ooooo.

:-Net Surplus .... - ............ 37,872 103:286 The f6llowing companies in Ontario have increased their

Average rate of interest earned by capital stock--Canadian Dredging Cdmpany, Limited, ffromm

Monarch Life ........... 5-83% 8% $750,000 tO $1,000,000. International Specialty Manuftcatwur-
ing Company, Limited, from. $2oooo to $icoooo. Gloucester

The company's surplus, is $2c4,o3z, încluding paid-up Realty Company from $Soooo to 075,om The Domo E.2-

.capital Of $1oo,73-5. The net suMus after taking every tension Mines Company, Limited, from $2,000,000 tO $3p-

liability into account and including a special investment re- oooom

" e to provide against possible fluctuations lu any of the The following company in Alberta bas increased its

levestments, is $io3,286. There was an increase of ig ver capital stock. airy, Limited, from $25o,»

ML in the ~ S during the pýast year, which now amount to ooo to Sioowo,

t3t4a, The ]Konàxch Life Io making good progme and Major Automobile, Limited, (Dominion chazter), bas de-

6" OPM"92 ýf« rellable ropn»ontadves througlwmt Cana& creâséd its capital «ock froin to. $t*Am
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The SOVEREIGN LIFE ASSURANCE
COMPANY OF CANADA

REPORT OF THE BOARD OF DIRECTORS
For the Year Ending December 3lit, 1913

Financial Statement, December 31st, 1913

BALANCE SHEET.
Liabilities.

Municipal Debentures and Bonds (Book Reserve Fund, Company's stanýard computed

Values, on Amortization Sygtem) ......... $329,666.90 to eover all the Company's liabilities u

First Mortgages on Real Estate ............ 476,081.45 the total assurance in force, British OÊ111

Loans on Policies 6ecured by legal reserves. 144,517.03 Om. (5) 3 and 3% per cent. tables ...... $658,248.00

Poliey liens under non-forfeiture agreements 17,383.45 Death claims reported, proofs not completed 1,176.00

Cash in Banks > Head Office and Ageno-ieB.. . 31,567.01 Assumed Mortgages ....................... 300.00

Interest accrued but not due ............... 14 1 092.95 Balance shareholders account .............. 3,018.32

1673.70 Reserve -on instalment policies ...........

Interest outstanding .................... 1 3,374.00

Net quarterly and semi-annual premiums not License fees and taxes accrued Dec. 31, 1913 1,151.23

yet due, and prerniums in course of eollec- Premiums and intérest paid in advanee .... 3,732.82

tio'n' less 20 per cent. on first year and Sundry creditors ..........................

10 per cent. on renewals ................. 30,128.11

Office furniture (les$ 10 per cent. written off) 4,169.91 $671,202.91

Due from other Companies and Ageneies.... 770.05 Capital paid up ............................ 209,995.00

Total Liabilities .................... $881,197.91
Surplus to shareholders and polieyholders

above all liability ...................... 168,852.65

$1,050,050.56 $1,050,050.56

STATEMENT OF RECEIPTS ýND DISBURSEMENTS.

Recelpts. Disbursement&

Net ledger assets, Dece-b'e-r 31, 1912 ........ $918,475.44 Payments to polieyholders, ineluding death

Insurance premiums (less re-assurances) .... 148,099.77 elaime, profits, surrenders, etc ............. $ 33 1 631.81

Interest on Mortgagese loans, bonds, etc ..... 59,187.81 Taxes and lirenge fees .................. 21075.99

Other income ......................... - ... 110.24 Head Office salaries, travelling expenses,
rectors' fees Auditors, fees, etc .......... 19,071M

Commissions , salaries, ana travelling expenses
01 agents ............................ 39,331.71

General and loaning expenzes ineluding ad-
veictiging, legal expenses, meâieal fees, rient,
collection, postage, printing stationery, etc. 17,645.88

Assumed mortgages repaid ................. 200.52
Dividend No. 3 .. ......................... 14,699.65
Net ledger assets December 31, 1913 ......... 999,226.39

$1,125,873.26 $1,125,873.26

M. J. MEIKLEJOHN, Managing Director.

AUDITORS' REPORT.

We certify that we have examined the above Balance Sheet wlth the books and vouehers relating thereto. In our

opinion ffuch Balance Sheet 18 properly drawn up so as to exhibit a true and correct view of the Company's affairs, accord.

lng to the beet of our information and the explanations given us, andas shewn by the books of the Company

&lac verifled the Securitien, Cash and Bank Balances. Signed.
We have WEBB, READ, REGAN, CALLINGHAM & Co., Chartered Accountante.

BOARD OF DIUMORS FOIR 1914.

B. B. Scott President The Scott Fruit 00., Winnieg; Wm. Grayson, K.C., BaTrister and $olieitoT, Moome Jaw,
1 ýnager of John Peck Co., Winnîpegý; John McClelland Retirea Lumberman, Toronto, Ont.;

Bask.- D. B. Williams, MO
B. G,> MacDonalBarrister and Solicitor, Brandon, Man.; . Sanford Evans, ýre13id8nt of Royal Canadian Agenciez,

Ltd. Winni mident Gurney NoTthweOt roularY Company, Winnipeg; Hon. Colin IL Campbell, Winnipeg; E.

-n a Mortgage Corporation, Director The Winnipeg Trus
B. éharpe, rarrister, Diffltor IMe Winnipeg Land a 

t ana

Mortgage 0 Oration. Geo Griedale Manawing Director Scott Pruit Co Winnipeg; Alexander Melville, Archftect

and civil 10nZeer ;Wiijlipïe; Geo. k Jaek;(,)U, Manager Walter Woods Company, Wholesale Woodeuware, Win-

nïpeg, Manitoba; Ïl. J. Mei lejohn, M.D.0-9.
OTTICERS.

B. j;L &Ott prosident; Wm. Graynon, K.O., lot Vice-President; D. B. Williams, 2nd Vice-preBident; Lendr=

memeaus, K.O ëOlicitor- Johnston Douglus, Treasurer; B. K. Pipe, F.A.B., Omeulting Actuary; J. 8. Gray, M.D.,

omet Meacal*ftý-teree; Ï J. Meiklejohn, Managing DitectOr.

POINTS OF pBSRgb&

IL Remarkable and steady growth in âssets premium and intereit incOme-

T.he rate of interest elimea on investea Ïuýde increased from 4.87 per cent. in 1908 to 6.58 per cent. in 1913.

a T 0 death loues TemBin GxeePt'Ouýally low, and in the put year were only 28 per cent. of the expectea.

IL Tle "Bots provide $168.00 with which to meet every $100.00 owing to polieyholders, or $214.00 es against "eh

$,.Wo.00 of &Murance in force.

5. t roximateil one-balf of the invutea funaz in flnt-élau Westeen Mortgages and one-third in Municipal bowb

à f dsbenturet
6. Notwitbatanding the large annual increue in new auu'tan8e8 ana the r«ultant aemand on the funds of the

Company, the a lus shows subotantial gains üRch yeaT. Total Net Ajouranze
Premium intereet

year. Ineome. lncome. Assiste. Surplus. In Form

)10 8113,188M2 7n060.94 $12gggg.52 .00
u 883,946.19 140,243.58
1911 121,191.81 87,231.66

1912 136,881.60 5L34toi qu'239.23 ffl,077.67

156 344» 59,IW.81 l'om,050.56 168,8M,85 4,9w,00.00
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RnL MARKED DEBENTURU ROYAL EXCHANGE ASSURANCE

The total losses paid since organization by the Royal
British Columbia forms Mumicipal Department under Exchange Assurance, which bas its head office, in London,

England, exceed $235,oooooo. This large surn is explainednew Local Government Act. partly by the two facts that this well-known corporation was
established in 172o, and that it has never acquired the un-

British Columbia's municipal act inaugurates a new de- enviable réputation for quibbling about the payment of
parture in municipal procédure in that province. It propoees legitimate losses. A Canadian branch with headquarters in
supervision of all municipal matters by an inspector appointed the Royal Exchange Building at Montréal, was established
by a municipal department of the government. This inspector late in igio, and Mr. Arthur Barry, a progressive and con-
of municipalities, whome office shall be attached to the attor- servative undÉrwriter became manager for Canada. Associat-
ýey-eeneral'@ department, shall have power to hold a publie ed with him as Canadian directors are Dr. E. P. Lachapelle
inquiry into any of the business of a municipality, and his of Montreal; Mr. H. 9. Hough, K.C., of Winnipeg; and Mr'
findings, upon the approval of the lieutenant-governor-in-coun- H. V. Meredith, président of the Bank of Montreal.
cil, shall bc binding upon the officials of such municipalities. With good management, a strong directorate and, accord-

"One of the important municipal questions which the com- ing to Mr. Barry, a staff of excellent agents, the company
mission investigated,11 said Mr. Bowser, when intrOducing thé has rapidly increased its premiurn income in this country.bill, "was that cléaling with government supervision. The Durig thé six weeks it was operating here in igio, the gross
commission felt that as a remult of their investigations it was premium income in Canada was $16,566. In igil, the first
essential that some government supervision of municipal mat- complété year here, the gross premiurn income was $235,2IC;
terg should be undertaken in this province. As a result of that
recommendation we are including in this act a section estab- in 1912, $354,361 ; and in 1913, $415,193. The prospects are

for continued increases during the current year.
lishing a municipal department.11 The Royal Exchange Assurance is transacting in CaD-

Mut Obtain Departmont's Approval ada a général fire, casualty and automobile insurance busi-

Any municipality may, under this legislative act, subrait ness. Mr. John A. jessup is manager of the casualty départ-

money by-laws to the inspector for approval, and before issu- ment.

ing debentures must submit both the by-law- and debentures to

him. for approval. His certificate of approval shall be con- PARMERS ]PAY LOANS BRST
iidered conclusive evidence of the validity of the by-law or

deb«tures in all co&ts of the province. III am going to report to our différent financial connee-

"Municipalities have the option of consulting the départ- tions and arrange for increased appropriations," said Mr. W.
ment in regard to debenture issues," said the attorney-general, Toole, of Toole, Pest & Company, in an interview, whieh I
4'either before or aîter the by-law has been submitted to the am assured will be easy in view of the manner in which the

people. If they think it wi#er to have the advice of the muni- interest on all car investments, bath in Calgary and in southern

eipal inspector before the by-law is submitted, they may have Alberta, has been paid.

it so, and in the évent of it being approved, the hall-mark of I'Toole, Peet and Company represent millions invested in

vernment approval will bc aceorded it; but once the by-law the City of Calgary, in warehouse and residence loans, and our

carried by the necessary majority, before any debentu-res are arrears on Docember 31, all told, only amounted to a few hun-

leaued, they must have the meun-re submitted to the department dred dollars.

for approval. IlWe have put out more money for the Canada Life than

any other company. They have been lending in Calgary for

To Enquire Into Sinki g Funds the past twelve or fifteen yearB, and have certainly played their

part in the development of this City. 1 take the greatest pride
Another of the duties of the inspector of municipalities

in being able to say that so far as I know there wu not a
will bc the standardization of a system. of municipal book-

single cent of interest past due that company on Calgary busi.
keeping, especially with regard to the iissuing of debentures,

ness at the end of the yeur 1913.
stock and trea" certifieates. The result of thie proposal

wW be that all aceounts of municipalities win be intelligible ,Another gooa indication that the country is steadily
forging ahead is the satisfactory manner in which the farmers

to the citizen who takes an interest in his local municipal af- have, and are this month, meeting their mortgage liabilities.
faire. The inspeetor is also empowered to inquire into the Our best paying borrowers among the faxmers are those who
management of sinking funds, and his duties shall extend to

have stock and do not dépend solely en grain. This in an indi-
the books and aceounte of the board of school trustees.

cation that everything possible should be dons by all intereste

Another important feature of the aet is the voluntary to encourage mixed farming.

establishment of a board of control in cities having a popula- "During my absence 1 shall visit Toronto, Montreal, New

tion of 15,000 or more, on the vote of three-fourths of the York, Edinburgh and Dublin," said Mr. Toole. "We repre-

members of the couneil. The establishment of this board of sent directly flnancial institutions in each of these cities. I

control, which is optional, will vent the affaire of government shall bc absent about ten weeks, and during that time I ex-

in a board composed of the mayor or reeve of a munieipality pect that my office will place two or three hundred thousand'

sud two comptToIlers, who shall bc nominated and elected from dollam on farm loans alone in addition to loans on Calgary

the City at large. City pToperties. 11 ý

Otber provisions arc.- 0

%striction of reforendùm power. LONDON AND CANADIAN LOAN AND AGENCY COMPANY
Tax sales cannot be caucelled after one year.

Municipalities may culy enter into publie utility field by
The London and Canadian Loan and Agency Company has

permission of lientenant-governor-inmcouneiI.

Local imy ovements eliminated from municipal act. increased ito facilities with a view to handling the new busi-

Inerese powers granted munieipalities. ness it in likely to obtain during coming yeare. Pive thouund

PropoBed by-laws to be posted to all voters. obares of the company's stock, whieh were alletted at par to

shareholdels last year, were fully paid up by the beginmug of
Annuel finaneial etatement muet be published. -planning this year. The London and Canadian Loan, whieh bas a strong
Tbree-fourths of property owners ean initiate town and conservative directorate accepted ana renewed applies-

sabome. tions for loans on mortgages âuiÎng the past year to the amount

of $688,246 on real estate t valued et $2,167,000. The past

yearle operations proved eminently satiefactory. This company

Confirme the Sencral statement of loan companies, thst bor-
CONSUMERSI CAS CÔMPANY WANT CAPITAL rowen met thair engagements promptly during 1918. The

demand for money was active and internet rates yielded a

The Toronto board of control unanimously decided to profftable return on the mortgage investinents. The dividend

oppose the proposal of the Consumers' Gas Company to issue rate for the lut quarter of the y«r wu inereased from. 194

stock to its présent shareholders at a price not lm than $iso per Cent. to 2 per cent.

per $ioc, share. Mayor Hocken said that if the company is The groom revenue during 1913, iiieluding a balance off

in urgent need of money for extensions he sees no re $$136,7 5 brought forward from the previcus year, amonunted to

67ý
ason why 801. M&n&gementý interest and otber charges absorbedd

the City should not invest top to $roSooo of its sinking fund $181995 lèaving à net proiflt of $185fflO. After payment et
moneys in the securities of the gas company,

dividenàs and taxes, totalling $87,997, ibere was a balance of

$97y828. The greater part of tble or $80 000 was transterred

to the company 1 a renom, leaving Ï17,828 ïo bé earried forward.

st the credit of revenue seconnt.

Duncan, B.C. oficers elected for the 'board of trade for The London and Canadien Loan and À COMM!71
iagement of Vr.11V. B. jý1&Lyp

z9i4 are as follows-President, Mr. E. W. Carr Hilton; vice- whieh In under the capable mam

pruident, Mr. lKenaeth Duncan; secretary. Mr. W. A. worth,,hu been doing a sound business In Canada for foey

McAdam; council, Mayor Ormond Smithe and Messrs, Tolay yean, a fact which doubtlon Impreffla it»If upon the e=-

Muner, E, G, Smith, Frank Price, David Ford. W. Patterson, panyýs Seottiab board and agents, whose valuble services hut

W. Dwy«. A. W, Hanham, A. Petmoin, T. Pitt, Wý P. jaynes, year, notwithttanding stringout money condItions, WM M.

ltablgx prev"t kno*ledged by the Canadian dinetora 61 the loompuy.
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The Ontario
Loan and Debenture Company

àThe. Forty-thira Annuel Generai Meeting of the Share- Balance carried forward . .......... 45,859.36

~ tusO~n y~io14on Wediwsday afternoon, the-
1t ns., at the !jman' ofies& London, Ontario, and was

atede y Messrs. John 6Oly, Willia~m J. Reid, Thomas H. Baance fromJ lest yar ..... ..........

malaLienantoQlonel Willam M.L Gartp2ore Jobn M. Interest earned on Motags ente, etc .... 4553

DilonMoes asuetThoasP. MÇeCormick, DrI. 0 .Jef-

W. T Westby, and others.

The chi having ben taken b7 the PreBident, Mr. Joh e h ubi:

rear -e the notc cal bete meeting and th iu tef Crec eetrs........j2j

the layst Annua Meeting phich u mto, wer on11OW .385 
-7

Lonon Canada, 26t Jauay 1914. 
480847

ToLu1R0 the Shrloles Te th *aehier

Th Dretosi) yurCon y av m5O1#0,0 pleaur in Cpta tc (usri ,$,5000

prfnighrwt h o rt-r Âna Reoto t far ai p..............$j0?0

te te 3st Dcem er 913.Divden 
Ne.106(sice pid)...... 5,00.0



408 THE XONETARY TIMES Volume 5,.

INDUSTRIAL AND PUBLIC SERVICE BONDS

Last Year's Issues-Standard Set for Future Issues Which Will Bear Strict Scrutiny

In 1913 the bonds issued by miscellaneous Canadien com- Priual a hstecs nGetBian hr h
panies amounted, to $47,477,681, as against $55,191,000 in 1912 alr ofsva Cnda iduta eepie asds-
and $54,580,500 in 1911. Of the former amount, Great Britain vesls.Wi hgyrgetaehsex ren wlu-

.took $25,834,831, or 54A42 per cent.; Canaday $12,482,800, .or dutdyd osdrbego nteln ua rts
26.29 pe ent., and the United States the balance of $9,- ivsoswlfo o n u hi nutilbnsol
16000 or 19.29 per cent. fea uhmr aeu euiyotesert fee.

Teenspieuous demand for industrial bonds in 1912 was Poeaeut ses uldmntae ann
not well maintained during the past year, either at home or pwradcmeet xeine aaeetwl cesn
abroad, these issues being overshadowed by the numerous of, il nitdno snvrbeoe n nytoeidsre

figsof choie municipal bonds at attractive prices and ad. od esrn pt hssadr ilfn ed ak
vaey&fected by rumors of trade depression. stecmntoMrE.RWodihs nulevwà

Ivsoson this and the other side of the Atlantic, in. aainbn sus
flueneed aeeordingly, atursilly enough preferred the municipal Teanxdshdl hw ndti h aiu od
seert to the industrial bond, and made their purchases of sudbmielaoscrpatnsnCndauig113
the lattr with greater caution. adterdsrbto:

Company. mut Cnd UntdSaeGra ian
Canada Steamship Lines, Tamitad. ..................... 61630 $,0,0 .... $,0,0
Powell Biver Company, Tamitnd...................... ,0,0 .... $,0,0
Dominion Steel Corporation, Limited ............ ...... 346 6 .... «....
Term.inal Cities of Canada, T.imited ............... .... 3 00 00......... , 000
British Canadian Lumber Corporation, Limited ..... ,0,0 ....... 300(
Nova Scotia Steel & Coal Company, T.imited ........... ,0,0 ,2,0 . 7,0
Dominion Glass, Limited ...................... . . .. . . 20 0 0 1 0,001 00. .........
Canadian Car & Foundry Company, Timited ........... ,0,0 ........
Toronto Harbour Commininers ...................... ,0,0p .... 0,0 0,0
Granby ConsoHidated Mining, Smelting & Power Company, Lim-

ited . . .................. .. . ........................ ,0 ,0 . . . .15 00 0. . . .
SpaniBh River Palp & Paper Company, Limited ............... 1,600....» ..... 54 ,O
Western Can.da Mortae Company ....................... 1, 000.........140, 0
Southiern Alberta Land ompany ............................ 12666... ,1,6
J. H. Ashdown Hardware Company ................. ;......... 'N000 ....2
Dominion Iron & Steel Company ....................... ..... 7,3 ....7,3
Canada Cement TA yLmited ..................... ..... 3,0 ... 0,0
Wallace Sandstone 'ares, Tamitaa......... ..... 800 0,00....
Dominion nannem, Lmited . ............ ........50 00....
Western Dry Dock & Sibuilding Company, T mted, .... 5,0
Standard Clay Produets Copn imi'ted 70007000 .... ..
Phoenix Bridge & Iron Woke 11+u.e........

Harris Abattoir Comany, Tamitna ............... 70007000....
Rits-Carleton HEotel C m ay................ ......70007000....
Wil;iam Pearson Company, Aimited ........ .........00 0 ....
Ontario Steel Produets Company ...................600000....

J0. W ilson, T Ami+e .. . . . ........................ 0 ,0 W 0 0.. ... . ..
Fllie1our M US Com ay T Ami+e................ 0,0 0,0 .... 0,0
Caga Brewing and M ligCompany, Limited .. ..... 0005000 .........

Do iin Manufaeturer's, Limitea ................ . 0 005000..........
Way& e Pulp & Paper Company, Tamited ....... 0,0 0,0

Caaie urnaee C many TAmitk . ............. 0,0
3 Canadian Connectieut Cotn M.e TAmited ......... 300> 5,0

Wiliam Neiloan, LAmîed .................. .......20 005,00....
Canadian Rolling Minl, Tamited .................... 5,0 W 0 500
Magnasin Preduets, TAimited...................... 0,0)2000.........
Toronto Heusing Company, Idmited........... ....... 10(0 5,0 ........
Colonial Wire Manufactrn Cm y, TAmited........ 100015 00....
Canadien North West Steam.wp CopnLmTed .... 3,00 ..... 3,
Northern asatet wan Land Company, Liie ... ..... 2

Otheraiur ofa seseral .... anad...........an.... idu1ria 1nepie 0asd o

N..-it-ibtonofcrtinidutiiisuvceto s ilfoy o on, buya t heiridsralbnsol
Bon de o th extnt o $2,574479 ere asue.after1 ay muhoe carryofteul serpbin of the ecuritae ofered.

thevenns uble srvie Crpoatinsas pint $1,55,00 tal insied pn asd in eer befor, and don those isrial

la 112 nd 32 10,50 in1911 thze igues ot nelisn the comment ofar Mr. E. B. Wood in his annual borvi

whieh ~ ~ ~ ~ ~ ~ ~ ~ aada bond anissues.elytor uUcuiite ra
Ter annexedn cheduleshows i deai the vavut r iousth bdsm

Stats $,20,00, or15. pe cet, nd Cnad th rensi i ssue bymillo ae corpoatios t:1Pin O Caad d u 191e
06,Mand0 thei distribution:-

Company.Amount Canada United.States Gret Britin
cadu Bqdde manuueturing &$6,106,C00pa1,,06,800........ $5,0,0 5S00 $1000 $,00,00

BO elpho ompnyof anda ............. .... 8,500,000 ........ 8,0 ,000 ........
Briis 01= is letre âiwayCo Y............. 8,60,60.... ........ 8,0,0066

001 bi .. .. ... .... .. .. 8,00,00 ........ ........ 8 ,0
Toono ow r om an, im te .......... ........ 8,000,000 ........ ........ ,0

Monrea TamwysCom an ...................... 2,00,000 1,00,000 1,000,000 ... .....

Unte 0 ?W opay 1Ràwt ............ 1,00,000 ... ...... 1,000

Calar Pwe CmpnyLiitd ................. 1,1460. ... ........ 1,,0

12,4 7950000 ....... ....... 1 400,00

Xm«o.~~~~,00,0 775.0 . .a m .. .. .ors .. .. .aw W.2.25,000ik

97. .. .. . .. .. ... 7.,888
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AUDITORS' REPORT

To the President and Shareholders, Profit and Loss Account

Winnipeg Eleetrie Railway Company, Capital Account
Winnipeg. of the Winnipeg Electrie Railway Company, and

Gentlemen- Balance Sheet

We beg to report that -we have audited the books and ac- Revenue and Expenditure Aecount
counts of your Company and of its subsidiary Companies, viz.:
Winnipeg, Selkirk and Lake Winnipeg Rail-way Company, and Profit and Loss Account

the Suburban Rapid Transit Companyjor the year ended 31et of the Suburban Rapid Transit Company, and of the Winnipeg,
Deeember, 1913. Selkirk and Lake Winnipeg Railway Co., and, in our opinion, a

AU rocelpts have been duly ehecked and all expenditures true and correct view of the Companies' affairs is exhibited

properly vouched and all our requirements as Auditors have thereby, according to the best of our information and as ehown

been complied with. by the books of the Companies.

We have examined the accompanying statements, viz.: W. A. HENDERSON & CO.y
Chartered Aecountants.

Balance Sheet Winnipeg,
Revenue and Expenditure Aecount February 9th, 191-1.

WINNIPEG BLECTRIC RAILWAY COMPANY

STATISTICAL STATEMENT

Years 1909-1913

1913 1912 1911 1910 1909
Grogs Receipts .............................. $4,078,694.75 $3,765,384.06 $3,829,749.67 $3,284,341.83 $2,623,731.41

Inerease 1913 over 1912-8.32% .......... 313,310.69
Operating Expenses ......................... 2,252,606.77 2,004,147.92 1,900,967.67 1,654,833.60 1,320,665.09

Inerease 1913 over 1912-12.40%... ...... 248,458.85
Operating Expenses per cent. of Earnings ...... 55.23 53.23 49.64 50.39 50.34
Net Earnings ......................... 1,826,087,98 1,761,236 14 1,928,782.00 1,62b,508.23 1,3o3,066.32

Incroa8e 1913 over 1912-3.68% .......... 64,851.84
Net Ineome per cent. of Capital ...... . ....... 14.27 16.75 18.51 14.30 13.14

1913--8,795,907 average.
1912-7,131,047 average
1911-6,000,000
191",000,000
190",000,000

Passengers carried « ......................... 59,568,757 51,106,017 40,281,245 31,369,421 26,382,773
Inerease 1913 aver 1912 ........... . ...... 8,457ý740

Transfer ................. - ........... » ..... 15,039,016 11,858,213 10,012,084 8,003,038 8,925,849
Ibailway Earnings per Capita ........... ... 14.64 13.58 10.46 10.02 10.03

(Correct). P. MORTON MORSE, Secrotary-Troasurer.

WINNIPEG BLICC=C RAILWAY COMPANY

FINANCIAL STATEMMr FOR YEAR ENDING 31st DECEMBER, 1913

AS«Tg.
Cost of Property: Capital Stock ............................. s 9,000,000.00

Street Railway, Buildings, Plant and Bonds, 5% payable lot Jan.,
Equipment ... ........................ 1927 . . ........ . ........... $1,000,000.00

Mectrie Lighting, Plant and Equipment.. Bond$, 5% payable lot Jan.,
Bleetrie Power, Plant and Equipment .... , 1935 . . .................... 4,000,000.00
Gas, Buildings, Plant and Equipment ...... $20,271,495.33 5,000,0w.oo

Debenture Stock, 4%c/o Per-
stores .. ................................. 313,999.78 petual ...................... £700,000.00 3,404,602.62
Aceounts Beeeivable ....................... 333,650.04 Aceounts payable ............. $473,903.66
Cash on Hand in O«ice .............. -..... 16,149.54 Dividend Paid 2nd Jan., 1914.. 270,000.00
Conductors ' Working Fund . ................ 12,392.85 Wageo for Deeember .......... 55,849.45
Bubsidiary Companies ...................... 832,018.92 709,753.11

Accrued Interest on Debenture
Stock ... ............. 84,146.98

Car License due lot Feb., 1914 6060.00
City Pereentage due lot Feb.,

1914 . . ......... 119,228.96

Bank of Montreal ................... 1,106,15g.g2
Unredeemed Tickets ..................... 8,540."

$19,478,492.03
Suspense . . ............................. 899y5l6.44
Reserve . . .............................. :. 00

020;878,008.67
Sup1-ý1 u POT PrOfIt and Lm Acoount .... 901,897.909

$21,770,708.46 $21,779,706.46

ftbuzbaz Ravid Trancit Ce.'o Bonde ........... .. .................. $500,000-00
WimiM Selkirk lAke Winnipeg RedW$,y 00-'t Bonde ............ 400,000-00

IlffUEBT AND PMNCUAL (>UARÀ2;Tl=
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WINNIPEG ELECTRIC BAILWAY COMPANY

REVENUE AND EXPENDITURE

Qroe Eariiug fo Yea . .. .. *,78694. 75
Gross Earnings for Year.. » ........ .. . 252,06.77
Gross Expenses for Year. .......... . .-. . . . . . . . . . . . . . . . . . . . . . . . . . 2,5 60 .7

Net rings for Year ............ - $ 570 8318 182,087
Fixed Charges .................... .. .. .. -.. .1,07... ... .. .. .4....1.. .. .
Dividends .................. - -. 1,670,043.16

Surplus for Year................. 
$ 185,461.62

PROFIT ANI) LOBS A0OUNT

Balanee at Credit, 1Bst December, 1912 - -2,01,236.37
Surplus as per Revenue Aeeont ... 185,4612

$2,276,697.99

Less transferred to Beserve Account 3 -75,000.00
Less transferred to Suspense Account 1,375,000.00

Balance at Credit Sist December, 1913 $ 901,697.99

CAPITAL STOCK

Authorized C pt l Stock .....·. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... $0'•"'0''•00.00
Subscribed and Pa d i .. . -. . . .-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 90 00 0 0

CortfledCorrctCorrect,

r. A. IIENDERSON & CO., Chartered Accountants. .MRO OSSeeay

Winnipeg, Selkirk and Lake Winnipeg Bailway

DIgETOBS:

P. Morton Morse, President D. H. Laird, Vice-President

Sir Wm. Whyte A. M. Nanton L.J oadý J. H. Munson Hugh Sutherland

Manaer-wlfor PhilipsSecretary-G. A Benson

ASSETS .13G6985 Capital Stock ..... ..... »...$s 111 00
Cost of Property ............ «,6 .sr Bond$ ........ .. -0,W - ---- 00
Stores .. ....- ... .. .... Aecounts Payable -... ----.. ...... .7
Cash--Bank of Montreal .. ...«$, 3 8 Susens .* . • ... ............. "'"**.7

ash e han - .2,014.68

AgnsBalance: .... $1.5Su-plus as per Proft an Loos Aecunt .. 482570

1,713.86

Iieotand Bondo Gnaante by Wnnipeg Blectre netlway Comny

WA.INgDERSON & CO« Caggred Accountants. -. A ESN «oayTesrr

DNIPEG, SEI.LK A»LIWINPGRI AYCM N,

11EVENU 9 A"D WWBPEND

Net Brni s p er.......

Inte re it 1ns ...... mber, . *9 - -----:0

Ta eec. .......... ..... 20 7 0

SU 'lusfo ea .. . .. . .. . . . .. . .. . . . .. . .. . .. . .. . .. *12.7



Ca it l to k .. .. .. .. .. .. .. .. .. .. .. $ 00,000.00
Acco ntsPay ble .... ... ... ... .... ... ..... 69,080.62

Preid ntTicket Acouoit ........ ......... 217.94

Secreary 672,509.85

P. Mortn MorseBonds and Interest Guaanut.e by Winnipeg El144oi RaUwway
Company

]EIug SuthrlandW. A. HNERON & CO., Charteox.d AcconnUtata

PHCorrect,

Gros Brnigsfor Year ....... .. 65,.1

Cos o P oprt ..................... 514977.71 Interest on Bo d ...... ....... .$5,00&00
Cash Bank of M ntral ..... ....... $9,16.2 Ta es, tc . ..... ......... t .... 1,9 7.7
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London and Canadian Loan and AgcncyCosy Lhuitcd

FORTIETH AN-NUAL MEETING

The Portieth Annual Meeting was held at the Company's ASSETS AND LIABILITIES, 31st DECE BR, 1913

Head Offices, 51 Yonge Street, Toronto, on Wednesday, llth AsBets.
February, at 12 o'clock noon. Loans on Mortgages and Interest. . .... $4,769,272.19

The President, Mr. Thomas Long, occupied the chair; Municipal and other Negotiable Debon-

the Secretary, Mr. W. Wedd, Jr., acted as Secretary of the tures Owned ..................... $196,397.24

Meeting, and Messrs. John W. Beaty and D'Arcy D. Grierson, Loans on Call or Short Date on Bonds,
K.O., were appointed serutineers. Stocks and Other Securities ....... 2,884.41

The Annual Report was unanimous1y adopted, and also the 
199,281.65

Btatements for the year ending 31st December, 1913, as pre- Cash in hand

sented by the Manager, Mr. V. B. Wadsworth. The Report was With Company's Bankers in Canada 86,235.78

as follows:- (In addition to the above, the Company

The gross reenue, ineluding the balance hold, as agent,,, for the belle 1 il
certain clients, mortgages to the

745.21) brought forward from last year, fi

amounted to .............................. $367,801.37 amount of $75,295.11) $5,054,789.62

ï And after deducting the cost of management, in-

terest on Debentures, and other charges, Liabilities

amounting in all to ........ -............... 181,995.24 Capital Stock, being $1,250,000, rully Paid Up,
with the exception of $6,240 balance of In-

There remainB a net -profit of .................... $185,806.13 stalment due End January, 1914, on New Is-

Out of whieh three quarterly dividends at the rate sue, sinee paid in full . : ............. ...... $1,243,760.00

of 7 per cent. per annum, and one at' the Rest Aecount .................................. 565,000.00

rate of 8 per cent. per annum, and the usual Debeliture Stock .............................. 440,482.02

Tax on Capital and Business Tax have been DebentureB and Certificates, etc., payable at fixed

paid, amounting in all to ............. - .... 87,977.29 dates . . . ................................. 2,685,576.50
Reserved for interest accrued on Debenture Stock,

Leaving a balance of ....... - .................. $ 97,828.84 Debentures and Certificates to date ..... 53,040.35
Sundry Creditors ........................... ..

Of which $80,000 bas been transferred to the Company's 
6,398.61

«IlLest Aocount,11 and $17,828.84 is carried forward at the Due to the Company's Bankers in Britain ....... 17,845.70

R Dividend No. 91, payable End January, 1914 ..... 24,857.60

credit cd "Revenue Account" te next year. T'ho est Ac- Balance at Credit of Revenue Account carried to

count now amounts to $565,000. next year ................................. 17,828.84

During the year applications for loans on mortgages w8rO

ae,.epted and renewed to, the amount of $683,246 on Real $5,054,789.62

Es tate valued nt $2,167,000.

The total assets of the Company are now $5,054,789. REVENUE ACCOUNT FOR TECB VEAU ENDING Sift

The past year proved a prosperouo one, and borrowers met DECEILBIM 1913

their engagements promptly. The demaild for money continued

very active, and interest rates yielded a profitable return on Dr.

the Company'8 mortgage inxeBtrnents. Cost of Management, îneluding Head OfRce
expenses,, Inspection Charges and Di-

A13 fores'hadowed at the last Annual Meetingy the dividend reetoi-51 and Auditorel Pees ........ s 19,552.01

rate for the last quarter of the year was increued from One- Commission on Debentures Issued and

tiid-thTee-quarters percent. to two per cent. licans Effeeted during the year, and

Tiie 5,000 shareo of the Company's stock &llotted at par to Agency Charges in Edinburgh, Win-

Shareholders were fully paid up on or before End January, nipeg and the North-Wedt .......... 26,529.u

1914, the date flxed for the final payment on the allotted shares. Debenture and Certificate Interest paid

Mueh to the loss of the Company, and to'the great re et and accrued to Slst Deeember, 1913.. 135,913.69

of tboir eolleagues, two of the Dîrectors have died sinee the lut Enlance Available for Distribution, 318t

atheona and December, 1913 .................... $185,806.13

Allûùal Meeting, namely, The Rt. lion. BOXOn Str

XQunt B al who Joliaed. the Board at the ince tion Of the Appropriateil as follows:

Com any n 1873, and Mr. Prederiek Barlow CumLrland, whO Diide,,d 'No. 88> paid lat Aprily 1913

bM een a member (d the Board for sOme Years Put- . . ...................... $19,459.45

A By-law will be submitted for confirmation by the Share- Divîdend No. 89, paid 2na juiy, igis

béIders, redueing the number of Directors by one. . . ...................... 21,230.53

have to acknowledge the cOntinued valuable Diviaena No. go, paia ist october,
The Direetors year by the Seottish Board 1918 (1%0/0) 21,531.54

Services rendered during the put vidend No. 91 , le End January,
"a Agentoi notwithstanding stringent money conditions. Di 1914 (2 24,857.60

The various Offleers of the Company eerf ormea their auties TaxonC& 898.17

of t e Directors, and the "a

fthàwiy and to the satisfaction Traýnoieneýto Itest Aetount ............ 80,000.00

Il aeecunts ; vouchers and gecurities have been duly ex" Balance at Oiedit of Revenue 'Acet., car-

i2lec, by the Auditors, ana theïr 66rtilIO-ate Of suait iB herGtO ried to next year .................. 17,828.84

appmae& THOMAS LONGI 
185M6.18

Tor«to, jammry SEnd, 1914. President. $367,801.87

Balance at Credit of Revenue Account, 31et De-
CERTir ATX cember, 1912 $ 16,74M

To the President and Direeton 02 the London and C"' Net Interest, etc, received and accrued to Blist De-

%altu Loan and Agency Company, Limited- cember, 1918 ............................... . 351,056.16

î Gentlemen,-We have completed the audit ci the books and

.tAeountg of the Company for the, yest ending Blst Doumber, 
$867,80117

101& 1913

We have allo examinea the Mortgages and Debentures ana Deeember Slat-IBY Balance carriea to next year .... 017,828st

ouer Soeuritim for Loana, together with the vaTiouo statements V. B. WADSWORIM,

tà«"I and fta thst they agree witi, thoir respective entries Manager.

tu 1 to, the eorrectness Of the
the Uager, and we hfflbY eerWY Meurs. G. H. G. Mevity and James George. Y.C.A. (Can.),

UCMPanying statemento of ,Amtâ and Liabilitiesl' sud wore nappeinted Auaiton. The Serutineors -d"ared the foi.

lowill% gentlemen elected, Directon for the enguing yur.--
"Bovinue Aiemte, for the past ftancial year.

*W$ aré# vmtlenen, yours faithUlY, Mr. omas Lon casimir B. Grofflli »d Meurs. A. IL
enm. à;i; marrait &Mà

0. Dalton, QôlC&mpbf& D'R. G. MeVIT B.
G. SnI

J GZOBGB, F.C.A. (con.), M. Blm&, .8. At a subseqaut Meeting of the

Aladitom nowly-oleete(l Board Mr. Thomas Loaz W" re-elected Pr«d.

1914. dut, and Mr. Culmit 8. Ozowski was rè-èleetea Vlaie-Preddu&
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INVEeTMENT OP BRRING FUNDS BRITISH COLUMBIA COPPER COMTANY'S NEW PLAN

The British Columbia Copper Company han issued a eireu.Regina f3chool Board and Kinpton Considering the lar to its sharehoIders aiinouneiýng the plan whieh hm beau
under consideration for some time for financing its develop-Matter-Bank Loans. ment work and other obligations. It provides for the organiza-
tion of a new company under the laws of Virginia, to be knoWn

The Regina publie school board have decided to invest its as the Canada Copper Corporation, Limited, with an authorized
sinking fund of appro $12,000 with the Saskatchewan capital of $5,000,000, its shares having a par value of $5 eaeh.local government board. Th, local government board wiU in- The new company will also authorize an issue of $1,000,000
vest the money in seeurities subject to the approval of the 10-year 6 par cent. convertible debentures, to be aated Aprilsehool board. 1, 1914, and to be convertible at any time on or before ma-The publie oehool board has a sinking fund of $12,000, and turity for the stock of the new company at par on the pro-the law requires that the board shall realize at least 4 par posed basis of capitalization.
cent. on its surplus cash. The board considers this a simple In explaining the reasons for bringing out this plan, Mr.
matter, but are desirous of obtaining more. Local trust com- Newman Erb, president of the company, says that the mana a-
panies were asked to submit rates and charges for investing ruent bas realized for several yeraxs the neeessity of suppfe-
and administrating the money. 1 menting its ore reserves in order to overeome the depletion of

Ringstonla finance eommittee does not approve Of the in- its present mines. In spite of the faet that the organization
vestment of the cityla sinking fund in outoide debentures and equipment have been maintained at a high state of efft-when Kingston has a number of its own to dispose of. It Beems ciency, it has been found impossible to develop eaeh year suffi-
that a portion of the sinking fund of $50,000 has beau lately cient ore reserves to replace the tonnage extracted, couse-
invested outside by the mayor and treasurer, quently A has been found neeessary to devote the surplus
Victoria Bella Debentures earnings to the examination and éxploration of new property.

This policy bas resulted in the development of 1 'a very promWAn offer for $750,000 worth of 50-year 41h par cent. de- ing mineralized area at Copper Mountain, located approximatelyboutures issued under the Sooke Lake water works loan by-law 12 miles south of Princeton, B.C. This town is about 140 milesfor $1,500,000 passed by the ratepayers early in October last, west of Greenwood and 35 miles north of the internationalhan beau aceepted. Victoria will almost immediately be in pos- boundary on an operating branch of the Great Northern Rail-session of funds wherewith to proseeute the work on the Sooke
Lake system. way Company. A branch of the Canadien Pacifie Railway

. It had been the inten -tion of Victorials courieil to float Company is now being built to Princeton also.
£100,000 worth of treasury bille, to be redeemed from the ro-
ceeds of the debenture issue when the latter was sold. iphe
couneil, at its last session, passed the necessary by-law to SOVEREIGN LIFE ASSUR&WOB COMPANY.
authorize such a flotation; but, while the bills have beau pre-

ized and forwarded to the London agents of the Dominion One of the most satisfaetory features of the annual repoýt,urities Company, the cityls fiscal agents, there wiR now bc of the Sovereign Life Assurance Company, of Win i lene necessity for this ghort-term loan, in view of the disposai tht the report gives full information regarding then1pa"of one-half of the issue of the long-term water works debon- of the company. This feature will appeal strongly to thetures. shareholders and polieyholders and to the general public, for,. The Point Grey municipal eouneil have authorized the as a life insurance man remarked, IlAny person able to readBank of Montreal to soli $1,750,000 in municipal debentures, and who has a little commonsense, ean tell exactly how thepledged with that institution on September 9, 1913. company stands." The time is rapidl gproaebi if notcertiffestes amounting to $IeO,000 were imued on S= 119?
already here, when the investing publie iu Canada will ask for1 preeeding, and on the bonde pledged as security the bank muèh more information in annual reporte than has hitherto gen-was given au option. erally been the case.

Many citiez Prepuing to Borrow The Sovereign Life enjoyed an excellent year during 1913,
The city of Toronto is applying to the Ontario Legislature a faet whieh will be quite obvions to those who examine the

for power to issue $619,408 debentures for &a halls, other build- company's position se shown in its report, just issued. The
ings, etc, and fer authorization to issue debentures during a new assurances applied for during the year amounted to over
period of flve years from January lot, 1915, as the eouneil deem $2,000,000. Those issued and revived, $1,875,000, being in ex-

cens of that produced in any previous year sinee the eompany'8nocemary, but not exceeding one mill on the dollar in any one organization by $700,000, or 60 par cent. The total assuranceyear, for the purpose of purchaùng lands for parks and play- in force was increased by $1050 000, or 27% par cent., and ongrounds. y
December 318t amounted to 4ï)900,000.A loan of $2,000,000 from the National Park Bank of New The income froin prenuume amounted to $156,171, being anYork was recently arranged by Toronto eivie authorities. increàse over the previcus year of $18,815, or 13.7 pe 'entBrandon Behool board pàsoed a by-law authorizing the bOr- The amount paid other companies for re-assurance was r$8e,071,rowing of $100,000 from the Marchants Bank of Canada. The jeavin a net premium ineome of $1483099.

finance committee of the board refused the ofer of Mesors. lie total eash income reeeived during the year from in-Amen & Company for $91,000 school debentures. terest, was $59xl87, an increase of $7,846 over 1912.
North Vancouver, B.C., will probably submit a by-law to The Sovereign. Life, as did mont other companies, earned

the eleetorz to borrow $300,000, the couneil having received in- excellent interest rates last yeàr, on aecount of the financial
jtimation from the Bank of British North Amorica thst that strinfncy, the net rate earnéd being 6.58 par cent.

institution was prepared te advanee money to the City to the ne mortality 'rate waB OiLly 28 per cent. of the expected,
amount of $300,000 in anticipation of taxes due in 1914. whieh in unusually low, and, naturally, in a matter of satisfac-
Trail Awalto Offéris tion to the company and ite clients. During the year $83,621

Trail, B.C., han not yet gold its issue of $25yOOO 6 par cent. was pela to polieyholders.
20-year ochool debontureo. Mr. W. B. B. Monypenny la the The total assets at the close of 1913 amounteil to
eity clerk. 050, a gain over 1912 of $94,811. The chief itein in the eom-

Brandon city conneil passait a motion gmnting a loan not Pany'e assets are investmente of $476,081 in lirat mortgagea
exceeding $15,000 te, the local'Y.M.C.A. on real estate. This Le 45.3 par cent. of the total assets. In

municipal bonde and debentures $329066 or 81% per cent., 01Melfort Saok will probably not be among the municipal the a5sete are invested, while the balance is made up of losnoborrowers àuring"1911 Over $16,000 were received by the upon the eom 1 polieies secured by legal reserve, cash Into-wn for the sewer debentures, and $34,500 for water works de- banks, etc. Fhre Yfact that at theend of the year the overduebontureu. interest upon mortgage investments was only $1,478, or aboutAn offer from the Dominion Seeurities Company for a % of 1 par cent., in not only eloquent testimony to the payingblock of live par cent. local improvement debentures at a priee power of the mortgagees, but aloo of the eareful scrutin .vonýto net the city 94% was declined by the finance eommittee of by the Bovereign Life dircetoràte to the inventment YX the
the Calgal eity couneil, which has apparently fxed an upeet company à fanu
pAce of Di Dr. R. J. Meiklejohn in managing'director of the oompany-0 Ris hard work during the past few years han brought the com-

Regina fire insurance representatives have decided to form pany to a eatisfactory position and to a plant uijôn which a
a fire underw-riters' association, and a commit-tee has been large and satinfactory business may be built. ]Etc has sound

ideas relarding the financinjof the company, ana in theu heappointed to work out the details and make a report to a
discussed fi doubt, ebes backed by his rectorats. The surplus to share-later meeting, when the whole matter will bc

thoroughly. holdero and polIcyliolderg at the close of the year (exclusive of
paid up capital of sffl,995 ineluded in the liabilitim) amounted

Strathroy. Ont., board of trade was recently reorganîzed to $168,852. This amount exeeeds the net surplus at the clou
ýand the following officers elected, vit. :-Hon. president, Mr. of 1912 by $14,775.
Wm. Geddes; hon. vice president, Mr. L. H. Dampier; pre-
si4ent, Mr. David Evans; vice prelident, Mr. N. Zavitz
steet2ay, Mr. N. 1. H. 1-1o4son; treasurer, Mr. P. D. The organitation meeting of the Sterling Life Assuram
Brookes; committee, Messrs. A.' P. Malone, H. E. Mihell, W. Company of Canada, for the election of directorai etr-, WM
T. Rapley. The secretat'y will be pleased to supply manu- bc held on Saturdoy, March 7th, In the bead olice of tbaàc«tmn dWring location with information. companY, 907 Kent Building. 'rQmnto.
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TO REGULATE TRUST COMPANIES

M O NARCH LIFE Bill Brought Down at Ottawa This Week-Some Im-
portant Changes.

As predicted in The Monetary Time3ý a bill regulating trust
eompanies was brought down in House at Ottawa this week.

Synopsis of 1913 Report Ail trust companies seeking Dominion charters herealter will
eome under the operation of the new set. Trust companies in
the past have been incorporated under Dominion legislation,
either by letters patent, under the companies' act, or by spe-
cial set. Abuses have resulted. No two trust company bille

AB81URANCES-Comploted applications, $2,663,000, Issued and have been alike, and the time of the House committee on bank-
revived, $2,362,000. Total in forcoý $6,895,000. Increase, ing and commerce and of the HouBe itself bas been needlessly
25%. taken in the consideration of each bill. The present measure

has been prepared with the object of making the legislationPRENJUMS-On New Assurances, $67,294. Cash Premiums re- uniform, and saving the time of Parliament.ceived, $174,214.45. Inerease, 429o. 'Under a Model Bill
POLICY CLAIMS--$8,000, being less than 25% of the expec- All trust companies will in future be incorporated under atation.

so-called model bill. While the powers gTanted under the set
ASSETS--4538,198.09. Inereue, 15%. are substantially those whieh have been settled by the banking

and commerce committee and by Parliament, many restrictions
IN'VESTMEN'TS--The major portion of the Company's Inve5ted and limitations have been imposed. Fer example, a company's

Punds is in First Mortgages on Western farm. and eity own fundo must be invested principally in Government and
improved prorrties, and notwithstanding the incroased municipal oecurities, bonds and first mortgages on real estate.
demand for olicy Loans at the low rate of interest Again, holdings of stocks are limited to 25 per cent. of paid-up
chargea the average rate of intereot sarned on ail in- capital. Real estate for the company's own use must not ex-
vested Ïuýds bas again gone past the 8% mark. eeed in value 40 per cent. of the paid-up capital. It is also

provided that the oompany's own funds and its trust aecounts
POLICY RESEP.VES---$320,252. In caleulating its Polio must be kept distinct and separate from eaeh other.

serves the Company uses the British Om. (5) t1J11Eý
Mortality with interest at 3%% (being the Dominion Audit and Inspection
Governinent standard). Provision is made for audit ' and returns muet be made to

the finance department, showing ail investments in detadil. Au
SURPLUS--$204,021.13 (ineluding Paid-up Capital $100 785 04) important £sature iB a prov'leion that the liabilities of a com-

Net Zrluol $103,286.09, after taking every liabih.'ty*into« pany, both direct and by way of guarantee, must not exceed
aceo uding a special Investment Reserve to pro- live times the paid-up capital. Hitherto there bas been no re-
vide against possible fluctuations in any of the Invest- strietion upon'the amount of guaranteed liability whieh a trust
ments. eompany might assume. This provision, together with those

OUTSTANDING FIRATURES OF THE 1913 REPORT-(1) relating. to audit and returng, are made to apply to ail trust
13teady and healthy developmmt; (2) Low Mortslity companies whieh have been incorporated heretofore by Dominion

ex- legisla'tion.Pedenced; (3) Righ Int4orest rate earned; (4) Moderato
OXP«U$--all of which are the chief factors contributing
to the success of any Mis Assurance Company. RURAL TELEPHONE COMPANIES INCORPORATED

ASSETS.
Pint Mortgages en Real Eotate .................. $303,929.0M The following is a list of rural telephone companies m-
Bonds and Debentures ...................... ... 55,082.84 corporat-ed in Saskatchewan, together with their capital and
Policy Lous ................................. 34,647.48 head o1fice:-
Net Outetanding and Deferred Promiums ........ 87,999.07 Froude Rural Telephone Company, Limited, $2S.

Intorest due and acerned ....................... 17,622.42 Fronde.
Off" FurnitUre and Equipment, ineluding Braneh McGregor Rural Telephone Company, Limited, $230.

Cilices . . ................................... 5,15g.59 M acoun.
ON& in Banks .................................. 80,16197 Erie Rural Telephone Company, Limited, $ioo. Craik.
Cash on Iland .................................. 1,095.50
Other Anets ........ .............. ......... 2,500.00

$538,198.09 CANADIAN GUABANTY TRUOT COB£PANY.

Trust and loan compaties, both in eastern and western
LIABILITrEs. Canada, are apparently agreed iipon the attractiveneu of tho

Assurance Risserves ............................. $320,252 00 farm mortgage as au investmont. Speaking at the fourth annual
Investment Refferves ............................ 5,000.00 meetin of the Canadian Guàranty Trust Company the other
Poney Claima awaiting proof ..................... 4,165.00 day, ;Fr. J. B. Little, the managing director, said: "From the,
Premlums (izi savanes and'in suspense) ........... 59500 standpoint of saie investment yielding a reaisonable returi4
Sundry Aceounts payable ......................... 1,447'5() Weil plaeed farm mortgages taÏe the lead. Stocke and bonds
Re-insurance Premiume payable .................. 1,907'92 are subjeet to ductuation in price, and consequently furnish
Taxes aecrued .................................. 809"54 an avenuo for apeculation, but mortgages hold their value$-
Oapital Stock paid up ........................ 1 throughout. Losses through overlending or injudicions ]and-
Net Surplus ................................. 108ý286.09 ing nay be macle, but experienced eompanleo rarely make-

them. 11 .. 1 1

$5ul98.09 Those who have given attention to the eeonomie situation
in the Dominion win agree with Mr. idttielg contention tkat-
it is of vastly more Importance to Canada at prosenti agrieul-1ý£ACPABLAM, AJ_ýL, J. W. W. STEWART, ture boing ita basic indufftry, to have its agrieultural resources-

Secratary and Aetuary. Managing Direetor. rather than Its elties devoloped. "Wîth the ffiline up of theee-
Prairies," ho sala, «Iwith a population of produzers, ther@
mut noceosarily follow the development of ail the varions In-
dustrieu noeded to supply them with manufactured articles.

X01rAXýR 0OMPARATIVE G»WTH. EvOrYthing Possible, therefore, should bc done tc, improve thé-
l907ý lem. 1911. 1913. social and other conditions of the rural communitieo, thereby

AWMWXM iU ?«C6. .. $M,788 ÇZ218,2M $4,0MI45 $OSUWo attaching the People to the I«d-" 1
Asumnm irow and se. The Canadi" Guaranty Trust Com Ily whieh bas Its ho

vl"d .............. om.766 1,11%sS ts"'804 2,moS olftee'in Brandon, made net pro:eto M the put year on thlee,
Am*b ................ 149,088 054,152 SM431 5nigg average Pald-UP capital Of s1most 10 per cent With the grow-
leuerves on PolWa ... lilu 74,m le7,575 M,252 lng business and larger earning power from inoresoed es 1W

là. Mr. A. 0. Fraser, the eompany e rosident, feels com
......... -.... 13ffl e4,942 11&882 201,mi thst the corporation Win bc gerease Its oaznl aux,

Net surplus ....... 37$W2 74,702 90,489 lo%288 luir the eoming yur. The subscribed capital io new s
.Avftao* Rate of i;ilý. sa the pgd-up capital bas been ineroased to 0186,00. Tnhe,

m Eu7W by mon- eompényà mortgar loans total $8D2,u7, "d thz hold leuws
avch rattlo .......... &"% 7M% 7.75% &00% OMMity for this rnIt chup.on farm lands valu J)y

inspectoiro at $1 186ffll. In other wor&, the eompany Du g#-
WAXTW in every vmoed Wy 84ï à" cent. of the vain& The ffiumélÈ neemmimity. APPIY J. W- W. eTrWAET, ll»àgtn« Diréetor, ment and »port the company for thé patt y«r fo à

XWd on[«, Winnipeg. ont.



February 2o, 1914. THE MONETARY TIMES 413

Canadian

-Guaranty rust Co*

REPORT OF THE PROCEEDINGS OF THE

4Til ANNUAL MEETING OF SHAREHOLDERS

The Fourth Annual General Me= ny thasShareholders Liablilties.

of the Canadian Guaranty Trust C w held in the Capital Account

s Board Room, io3i Rosser Avenue, Brandon, on (Subscribed $59oooo).
Paid thereon ................... $184,800.-00day, the 4th day of February, 1914. 4,644-20Uncompleted Loans ..............

e, J. C. B. Inkster, John
Those prescrit were: J. Beveridg U ion Bank .................... 20,000.00

R. Little, A. C. Fraser, J. W. Rathwell (Hayfield), Robert Dý1vidend No. 2 ................. 8,448-42
Johnston (Elton), G. R. Campion (Belleview), Andrew G. Profit and Loss ................. 7,426-09
Smith, John Clarke, jr., Dr. A. C. Powers, H. A. Wood, H . L. - $ 225,3l8.7I
Adolph, W. P. Middleton, Dr. J. F. Fisher, John Crawford Trust, Cuaranteed and Agency Accaunts
(Chater), Dr. W. L. Harcourt, S. E. Clement, A. A. Cameron For Investment or Distribution .... $ 255,6Q3.25
(Oak Lake), J. S. Maxwell, A. E. Buliock, John A. McDonald, Trust Estates and Agencles
4ieut.-Col. A. L. Young (Souris), J.'S. Nelson (Chaterý, Inventory Value of Unrealized
W. J. W. C. Mann (Rounthwaite), W. 1, Smale, Dr. A. W. Original Assets of Estates

M. G. Ab seph Cornell.Vining, D. A. Reesor, ey, JO and Agencies under Adminis-

The Secretary called the meeting to order and on motion tration by the Company ...... $ 574,844.61

of Lieut.-Col. A. L. Young, seconded by Robert johnston,

Mr. Alex. C. Fraser was called to the chair. $io55,856.57

The Secretary read the Fourth Annual Report of the

Directors, the Financial Statement, and the Auditor's Report PROFIT AND LOBS.
as follows:_

ST COMPANY 
Dr.

CANADIAN GUARANIrY TR To Management Expenses, Auditor's Fee, Direc-
f the Canadian Guaranty Trust Com.

, o the Shareholders 0 tors' Fees and Expenses, Salaries, Rent, Ad-
; vertisng, Commission paid Agents for securingpany: pleasure in presenting Loans, etc. $18,888.91

'Gentlemen.-Your Directors have
mpany for theyear end. " Dividend, 6 per.cent per annurn ............ 8,448-42

the Fourth Annual Report of the CO " Balance carried forward ................... 7,426-09
ing December 3ist, 19l3.

The earnings show a substantial. increase over the pre-

'ý'iOus year, and it is a pleasure to note that our financial. posi- 
$34,763-42

ýý has been materially strengthened, as is evidenced by the

Increase in the Paid-up and Subscribed Capital Stock and the 
Or.

other assets of the Company. By Balance brought forward from 3ist December, $ 3,044-38
'rhe prospects for the continuation of this prosperity and 1912 ......................................Commissions for Management of Estates, Inter-

lv pro;nising. As will be seen by the est, etc . ............................ w ...... 31,719-04
grOwth are exceeding le Company, now exceed
balance sheet, the totý1 assets Of tl.

hich mst be gratifYing evidence of the
One million dollars wl any in the three or four $34,763-42
DrOgress made by Our Young COmP
y8ars of its existence. itted. AudItorle Cortifloate.

All of which is respectfullY subm
A. C,. FRASER, President. I hereby certify that 1 have made a monthly audit of the

books of accounts of the Company, and that the above Bal-
1914. ance Sheet and Profit and Loss Statement are true, correct

Brandon, Man., JaguarY 'Oth, and full statements of the condition of the affairs of the Com-
pany as on December 3ist, 1913, as disclosed by the sald

Statement for books of accounts.

.ýirwelve Months Endling,31st of [)eQ, 1913 The cash and bank balances have been verified and the
mortgages found duly certified as valid by the Company's

An*ts» solicitor. The trusts and estates are in good order and are
01131tal Account $49,341-98 being weil and caréfully administered.
MOrtgages on Real Estate 34:759.22 J. B. BEVERIDGE, Auditor.Dtbentures .................... 6 ýý2.80
'8îlls Receivable .............. *«
Intetest and Commission Accrued .. 28,259-27 Brandon, Man., JanuaXY 7th, 1914-
Office Furniture and Safety Deposit

Boxes .............. - 4,331-25 The Report, after favorable discussion by Dr. W. L. Elar-
cash on Hand and in Bank ....... 1,934-19 court, S.. E. Clement, and others, was unanimously adopted.0 225,318-71 The scrutineers reported the following as having beez
'rmst, Guaranteed and A96110Y Afflunts elected DirtctOrs».-Alex- C. Fraser, Lieut.-Col. A. L. Yo=g.1115r1ýa es on Real Estate ......... $2ý2 John R. Little, Hon. Geo. W. Brown, William Ferguson, H.Cash 1 i ý2 :74 1n Bank ............... 255,6g3.25 L. Adolph, n 0. Chappell, J. S. Maxwell, G. S. Munro W.

M . Martin, XP., John E. Smith, A. A. Came=, Joiýý A.
'rruft 11119atte and Attnclu McDonald, F. N. Darke, and D. A. Reesor.
tJurta4ed Original Assetsý includ-

-in* Real Estate, Mortgages, At a subsequent meeting of the Board of Directen Mr.
574,844.61 -Col, A. L

Stocks, etc., at inveûtorY vâlue Alex. C. Fraser was elected Fresident, Ment
young, Vice-Presidenf, and Mr. John R. Little, Managing
Dire=-
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DIVIDENDS AND NOTICES

THE WINNIPEG PAINT AND CLASS COMPANY, THE CANADIAN BANK OF COMMERCE
LIMITED

DivIdend Notice Dividand 108.

Notice is hereby given that a dividend at the rate of Notice is hereby given that a quarterly dividend of 234
seven per cent. per annum on the Preferred Stock of the per cent., upon the capital stock of this Bank bas been de-
Company bas been declared for the half year ending january clared for the three rnonths ending the 28th February next,

and that the same will be payable at the Bank and its31st, 1914, and will be payable on the ist day of March next Branches on and after Monday, 2nd March next, ta share-to, sharcholders of record of january 3ist, 1914- holders of record at the close of business on the 14th day ofBy order of the Board,
R. W. PATERSON, February, 1914. By order of the Board,Managing Director. 

ALEXANDER LAIRD,
General Manager.THE ROYAL BANK OF CANADA Toronto, 22nd january, 1914.

DIvidend No. 108.
CANADIAN PACIFIC RAILWAY COMPANY

Notice is hereby given that a dividend of Three per cent.
(being at the rate of twelve per cent. per annum) upon the DivIdand Notice
paid-up capital stock of this bank bas been declared for the
current quarter, and will be payable at the bank and its At a meeting of the Board of Directors held to-day thebranches on and after Monday, the 2nd day of March next. following dividends were declared:-to shareholders of record of 14th February. On the Preference Stock, two per cent. for the half-year

By order of the Board, ended .3ist December last.
E. L. PEASE, On the Common Stock, two and one-half per cent. for

the quarter ended .3ist December last, being at the rate ofGeneral Manager. seven percent. per annum from revenue and three percentMontreal, P.Q., January 16th, 1914. per annum. from Special Income Account.
Both dividends are payable ist April next, ta Sharebold

UNION BANK OF OANADA ers of record at i p.m. on 28th February next.
By order of the Board,Dividenci No. 108

W. R. BAKER,
Notice is hereby given that a dividend at the rate or 8 per cent. per annum,

upon the paid-up capital stock of this institution bas been declared for the Secretary.
current quarter, and that the sarne will be payable at its banking;house ln this Montreal, gth February, iýI4-;ity, and also at its branches. on and after monday, t ho second day of March
next.

A bonus of 1 per cent., as approved of by the Sharehoiders at the Annual
ckmerai meeting beld on the 17th day ci December, 1918, will also bc vaid at the
sme time and place to shareholders of record gt the close of business un the LAKE OF THE WOODS MILLINC COMPANY, LIMITED.fourteenth day of February next,

The transier books will be closed from the Ifith to the 28th of February.
1014. both days Inclusive- DIvidend Notice.By order of the Board,

0. H. BALFOUR,
Generai Manager. Notice is hereby given that quarterly dividends of i ;XjWinnipeg, lothfianupxy. 1914. on the Preferred Stock and 2% on the Common Stock of

LAKE OF THE WOODS MILLING COMPANY, LIMITED,
BANK OF MONTREAL have been declared, payable on Monday, the second day of

March, 1914, ta Shareholders of record at the close of busi-
Notice is hereby given that a Dividend of Two-and-one- ness on Saturday, February 21st, 1914.

half per cent. upon the paid-up Capital Stock of this Insfitu- By order of the Board,
tion bas been kclared for the three months endÎng 31st janu- R. NEILSON,
M7. 1914, and that the Ume will be payable at its Banking Assistant Secretary.Bouse in this City, and at its Branches, on and after Mon-
day. the Second day of March nert, ta Sharebolders of record
of sibt january, 1914. THE HOME BANK OF CANADA

By order of the Board,

F. W. TAYLOR, NOTICE OF QUARTERLY DIVIDEND

General Manager.
Montreal, 23rd january, igi4. Notice is hereby given that a Dividend at the rate of

Savon par cent. (7%) per annum upon the paid-up Capital
Stock of this Bank has been declared for the three menthe

DOMINION CANNERS, LIMITED ending the 28th of February, -1914, and that the xilme will.
be payable at its Head Office and Branches on and after

Notice is hereby given that the Annual General Meeting Monday, the 2nd of March, 1914. The Transfer Books will
of the Shareholders of the Dominion Canners, Limited, will be closed from the i5th ta the 28th of February, 1914, buthbe held at the Head Office of the Company, 7 Main Street days inclusive.
East, Hamilton, Ont., on Wednesday, March 4, 1914, at Il By Order of the Board,
01clock a.m., ta receive the annual report, and ta transact
such other business as may be brought before the Meeting. JAMES MASON,

R. L. INNES, General Manager.
Secretary-Treasurer. Toronto, january 14th, 1914.

COMPANIES LIGENSED The following companies have-been licensed ta do buoi-
ness in Ontario -- Canadian, Film Company, Limited, of AI-

The following companies have beeý licensed to do busi- berta. Capital 840,ooo. American Cyanamid Compamny Of
n"s in Manitoba.--ConWidated Investments, Limited. The Maille, U.S.A. Capital, $2,oooooo. Lanston Monotype Ma-
Imperfai W Company, Limited. Hart-parr Company. chine Company of Virginia, U.S.A. Capital, 040,0M
Singer Sewing, Machine Company. Manchester-Canadian In- Steffens and Noelle Aktiengesellschaft of Germany, $40,000,
veiitments, Limited. The Rauch and Lang Carriage Company of Ohio, U.S.A.

ne following Company with a Dominion charter bu cilpital, $25,000. Osgoode Mittud-Fire Insurance Companl-
been licensed to do bwiness ln Canada -La Nationale, Com. Sasgen Derrick Company, of Illinois, U.S.A. Capital $10,00a
pajule Anonyme D'Assurancet Contre L'Incendie et les U- The Gawne Contracting Company of Ohio, U.S.A. Capital
pledme of.Parh, France. Head oSce, MOntreftl. 810.0m
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t DEB3ENTURES FOIR SALE ~

DEBENT1JRES FOR SALE -TOWN O~F NEKPAWA, MANITOBA.

DEBENTURES FOR SALE.

TOWN 0F TIIOROLD The Town of Neepawa, Manitoba, has for sale Electric

The Town of Wb>oro1ld off ers fopr sale the foUlowing in- Light Debentures, dated May ist, 1914, amounting to
imentdebeuures$18,000.00, hearing interest at the rate of Six per cent. (6%)

stalent ebenuresper annum~, and re-payable at the end of thirty years from

Pbic Sch*ooX 3o years, 5 per cen ........ 9,000.00 date of issue. This issue is for the purpose of improvhwg
Cnoida1ted Sewer, Local Improvemen1t, .3o years, the systern of Siectric Light owned by, the Corporation of

5 Per cent . ................ 39,41550 Town of Neepawa.
Pees, Local Improvemeflt, 12 years, 6 per~ The Town Council will meet t0 consider ail Tenders re-

Pa Cet () .... ................. 26,oo0.çoo ceived on Friday, March 6th, A.D. 1914, at 8o'clocc p,1D

cent ........... 2,22.00Secretary-Treasurer.

aeets, L«ocal*I**** o*e*ment, :s5 years, 5 Per
cen. ........................16760-00 TOWN OF JIoNTREAL WEsTr

$ 14,400 50TENDERS FOR DEBENTU RES

p.m. Marh ioh, 114.1 1 eale Tenersfor the woo ypton of the onds
D. J c. UNR, Trasurr, escrbedbeow will be reeve y the underulgned up to,

JOSEP BATLE, horold Ont. $275,00 5%, 4oy ar. atd 1914. Due 1954. These bonds
areissed or he urpse0f bnuding asphalt and con-

RURA MUNCpAlir OF ALLAE $0,005,f? ea.Dtd114 u 94 Thepousto5el bonds

Loaino oOn E t O QD'-heWetrBodrLnofMtea.
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]LEC-wA]L -NOTICE
INTERURBAN COMPANY, LIMITED. articles Into the manufacture of whlch wchod or matai entera, and

ail klndw of natural products and by-products thereof; (k) To issue

PUBLIC Notice le hereby glven that under the First Part of and allot, as fLilly pald up, shares of the companny hereby 1 r-

0 M Be und rt Ing
Chcter 79 of the RevIsed Statutes of Canada, 1906, known as or

ýe C ' .tur_
"The mpantes Act," letterS patent have been issued under the ni ng,

r vi
y gr te . __. or Par

Seal of the Secretary of State of Canada, bearing date the 4th day r p ras

il n nt a ne 0 0 e movab

ni yFebruajTý 1914, Incorporating James Steller Lovell and Charles -r ro tue

.p

9 ý eb 0 ýne ýom"a y nereny 
ýnccr

.lamere XLagee, accouritants« William Bain book-keeper, and -f th f p - es art
ýt a e u . p .0

th r b . or 1--trum..t. T.

Robert Gowane and Joseph Effis, solicitors' clýrks, all of the City _th er 1- bon d b-nt-r -f thi

th ri h 'hi h it a7 I.wfu ly - b tuý

de r au or p-Y -y (1) Tu dra_

te ab ' ^ p y rt t p y bus n sa f e

pu ov v ee ce ce ce -toc " bond and d-b

a me or n t ' any Pr rt
of Toronto In the Province of Ontario for the following purposeis, t ge:

nd remis ry -. t..' b la g.
viz.,-(a) ýro underwrite, subscribe Yor, purchase or otherwise Teany ther b..In.. Wh-thr .faCt-ý.X or . Ise,acquire and hold elther as principal or agent and absolutely as whi, h may seem to the company Capable off bbeing conveniently,owner or by way of collateral 8ecurity or otherwise, and to oeil, led ln connection with the business or o jects of the corn-exchange, transfer, aasign or otherwIse dispose of or deal ln the
bonde or debentures, stocks, $boxes or other securities of any fany and necessary to enable the company te profitably carrY on
government or municipal or achool corporation or of any bank or ta undertaking; (n). To purchase or etherwise acquire and under.
of any other duly incorporated company or companles or corpom- take &nd asoume au or any part of the assets, business property,
tion or corporations; (b) To assist ln the promotion organization prlvJleges, contrac4B rights obligations and liabillties &i y par-
development or management of any corporation or'company ana son, firm or companý cariïing on any business which thinacnoinpany
te raise and aeslot In raising money for and to ald by way of Io authorized to carry on, or any business similar thereto, or pos-
bonne, loan, promise, endorsement, guarantee or otherwise any sessed of property suitable for the purposes of this company's busi-
corporation ln the capital stock of which the company holds shores, ness, and to Issue In payment or part payment for any property.
or wlth which lt rnay have business relations; and tu art as em- rights or privileges azquired by the comparly, or for any guarantees
pjoyee, agent or manager of any such corporation and to carry en of the company's bonds, or for services rendered, shares of the
ine business thereof and to guarantee the performance of contracts company's capital stock, whether subscribed for or not as fullypaid and non-assessable, or the company's bonds; (o) Èrorn timeby any such corporation or by anY Person or persona w1th whom tiýMe
the company may have business relations; (c) To purchase. lasse to time to apply for, purchase or acqulre by asstgnment, transferor otherwise, and to examine, carrY out and enjoy any statute,or acquire lande and Interests theroin and water powers and water ordinance order, license, power, authority, franchise, concession,Iprivileges and te develop therefrom any power, electrical or other
energy, and to use the same ln connection with their business and rlght or ýr1vI1ege which any government or authorities, supreme.municipal or local, or any corporation or other publie body ma.ytu transmit the sanie, and sen, lame or dispose of lands or Inter. be empowered to enact, make or grant, and to pay for, ald in andests thereiri or power, and to enter Into working arrangements with
other companles, persona, firma or corporations for the use thereof, contribute, towards carrying the same Into affect, and to appro-
and to, establish, operate and maintain any electric, gaa or other priate any of the company's stock, bonds and assets to defray the
Ilghting, beating or power plant, and to oeil and dispose of electÉic, necessary Costa, charges and expenses thereof; (p) To enter into
ffl Or power light hea and oWer; provided always that the partnershlp or Into any arrangement for sharlng profite, union of
rîghts and pý1vIIe IL Interesta, co-o ration, joint adventure, reciprocal concession org;;à liera, y ce erred upon the co any te gen-
erate, sell and dispose of electrical energy for 1111.n9t, heat and otherwise, witeany person or company now or hereafter carrying
power when exerciffl outside of the property of the company shall on or engaged ln any business or transactlon which this Company
os subject te ail provincial and municipal laws and regulatlons in la authorized to carry on or engage ln; (q) To procure the Com-

n- tri to be registered and recognized In any foreign country, andthat bebalf, (d) Te sink welle and shafto, and to make, build, ce p
struct. erect, Ig down and maintaln reservairs, waterworks, cis- solgnate persons therein, according to the laws of such forelgn
terne, dame, c verts, main and other pipes and appliances, and country, tu represent this company and to accept service for and
te execute and do ail otber works and thlngs necessary or con- on behalf of this Company of any process -or suit. (r) To lease,
venient for obtaining, etoring, selling, deliveringi meazuring and oeil or otherwise dispose of the property and assets of the com-
distributIng water for the purposes of Irrigation and for the crea- pany, or any part thereof, for such consideration as the ce pany
tion maintenance or development of hydraulie electrical or other may deam fit, Ineludinq shares, debentures or securities e gny
inýanicai power or for any other purpose & the company. Le) company; (a) To amalgarnate with any otber Company havIng
To construct maIntain, alter, make, work and operate on ine objecte similar to thoee of this comrny; (t) To dIstribute among
property of tLe company, and for the purposes of the Company, or the shareholders of'the Company ln Ind any property of the com-
on property controlled by the compazy, reservoirs, dame, flumes pany and in particular any shores, debentures or securitles belong-
race and other ways, water powers, aqueducts, Wells, roads piers' Ing to the company or whIch. the company may have power to
wharves, buildinge, shope stamplng railla, and other woýki a;ýà dispose of; (u) To do all acte and exercise ail powers and csrry
amachinery, plant and eléaricà and other appliances of every de- on all business Incidental to the due carrying out of the objecte
serl tion; lif) Te acquire by purchase or otherwIse and hold lands, for whlch the company Io Incorpomted and necessary to enable the
timc Ilm tu or liefflaeo, water lots Water falle, water privileges or

ni an b n nd In oror concessions and re and ri fits and interests therein, and y$,
te build upon, devi.ïGl,,-irri te, cultIvate, farm, settle and other- t

on f C .. d an . _h r. th ___e

Cru to , In 0.

th abc 0 th ngs d n
rat .. -f oui ýa y b

y d th a Ck f fia an ea

Wise improve and u ize 9.1 sains, and-to lease, oeil or other.

Co p 0 y é p 
'y 

II 

n

pý.e of .1. f th. . . pany to be t t City ofdi-i d 1 t 50'000 h_.. f en. un d d.11a
urneye'wise deal with or dispose of the same, and generally tu carry on To dý t theT lie ' 1 v C - as p ip i on

Inr 

ýs -Ch d
fi;or at ýt.-rbZ

the business of a land and dand Improvement and Irrigation corn- a
to ecarr ad tbr-ý ' d-Iý

(g) To ald and assist by way of bonus, advances of money Thi. . t b or a Id a liegh

Dated at the ofFice of the Secretary of State of Canada this

lah M day of February, 1914.

be-n- THOMAS MULVEY,

eh Under-Secretary of State.

kstan 
Dated at Toronto, thls M day of February, 191t

eu 0 on ons o or m be BLAKE, LASH, ANGLIN & CASSZLS,
necessary or useful for the purposes of the company Te u_ Solicitors for
facture and deal lu loge, lumber, tImber, woo& la au INTERURBAN COMPANY, LI TED.

CONDIENSED A 3VEUII;njcÀNffl 1q

AdvertIsements oq this PRO willi bc acSpted hertafter at the following rates t-" Positions Wanted " advtc. une cent per Word
each insertion; 'Positions Vwant," "Agents or AdW=I« Wanted- advtz. two cents per Word each Insertlont 9U other
advertisemente, thrce cents per Word each lnurdoit. A minimum charge of âD cents per insertion will be niode in each cam

WANTED-Fire Insurance Inspecter for Maritime Pro- WANTEU.--Agency for live loan company willing to
vinces (Taxiff Company), A young man residing in HalifaX plate gilt edged first mortgage loans on itaproved Moose Jaw

or St. John preferred. Apply P.O. Box 2o8, Montreal. city property. Ralph Manley Agency, Limited, Suite 1
Walter Scott Building, Moose Jaw, Saskatchewan.

GENTLEMAN with fourteen years' experience in Cana-

da, now occupying position as assistaot manager of large

dePartMe*t store, latelY returned from trip te Europe, would
like te hear of Canadian lines wishing representation in Lon. Royal Exchange Assuranp..,,.>.
don. A big field for some Canadian products exists. All it POU14DED XD. 1720
fflisires is development. Addréss, BOX 311. The Monotary tolites Pold Exceed
'Times, Toronto.

HBAD 0"= ma CANMA

Roval Exchance Bida.
nornibrooki, Whittemore & Aii» NONTREAL

ryenew inama'« sud Mortsme à%gente AaTnva Dm». Manam for Canada
CALGARY J. A. &»«p. Mor. C»uoty l»Pt.

D"**M Miters, PWI*detMa Goý iM0,iftvit*d frm n»»R.
à lanrhu insurangé Co. ilible gentlemen ln unreffltutedBq1d'2111, a7ýr 1
Imumulcé C'm ce Mm Irork districtireRD" OWMM Ugdwwritan Aâ$*W

Imuram Compmw LWUd Mead Office s, Royal Exchangeg Londffl
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The Dominion Savings and

Investment Society
I-london, Ontario, Feb. 10th, 1914.

The Forty-lirst Annu 1 General Meet ngkof the Shareholders of The Dominion Savings & Investment Society, was hald at their

office, Dominion savings Býjlding Ic pursuant te notic
,ýv.r -2 Pr sident; Mr.de present. T H Ird.-,' E.Q., -ë., e rhn Ferguson, Vice -Uesid;.n tý, W. J. MeMurtry, George Angus,

John 2111enre, John Purdom, Ï. 5. Parke,. Alex. Purdorn, J Wilson Purdom. John S. Gibb, d Ills.

Mr. Purdom, having taken 'the chair, asked Mr. Milis te act as Secrétary and te read the Annuai Report.

Forty-first Annual Report to the Shareholders of The Dominion Savings

and Investment Society

sheet. The Directors beg leave te subinit th.i, report for the year ending December 31st, 1913, together with the duly audited balance

The net earnings for the yeELr amount te the sum of $66,149.45, of which. the Oum of $8,973.12 W&B recovered from debte which

had been written off in îrevious years, The arnount at the credIt of the Contingent account la

The sum of $42,06 .07 was applied In payment of two half-yearly dividende at the rate cent. per annum and an

additional bonus of one-half of one per cent. The sum of Twenty-Five Thousand Dollars has been added te the Reserve Fund, which

now arnounts te the sum of 2m,000.00, leaving At the credit of the Contingent account the Oum of $4,416.88.

The books of the Soclety bave been regularly audited by Messrs. Lochead and Francis B. Ware, whose certificate la attached

te the financial statement.
All the Directors retire annually and are eligible for re-election. Respectfully submitte&

T. H. PURDOM,
President-

Financial Stateinent for the Year Ending December 31st, 1913

PROFIr AND LOSS Cr.,

B Year Endlng December 31st, 1913.. $121,594.40

Te Two Permanent Stock Dividende~ 
Earnings for

80th June, 1913 ......... - .......... si Carried from Contingent Account .................

Blst Dec., 1913 .....................
%oln Bonus .............................. 4, 66 87 16 05 0

- S 42,043.50

Te Two Accumulatlng Stock Dividende-
30th June, 1913 ..................... ........ $ 8.60
81st Dec.,'1913 .................... ...... 10.97

Te Interest d Savings Bank Depositors ............ 24,962.11

General * enàe Account, Including Salaries, Di-

id e rectors, and Auditors, Feeg, Advertisl ng, Print- 11,954.13
Ing, etc . ....................... . ..... .. ......

commission Account ................ .. » ........... 1,153.91

Currency Debenture Coupons 1,948.47

Currency Debenture Coupons, 1,796.08
..................Sterling Debenturel C ... . 10,939.83

Sterling Debenture Coupons (Intérest Accrued, but
. ........ ... ...................... 11616.00

net due) .cl .Gavernm -ent 1îýÏGO ............ 1174.92
MunIcipal and 5'000.00
Surplus Carried te Rezerve Fuud .............. . 2

$122,508.02

ASSETS ANI) LIAMLITIES
LIABILITIES EýY cý..h VàIufý of And Securlties. $2,191 "5."

ci thé pub»64 
More croute- ..........

k $70,71731 Cash. In The " c
To! Uytiýim Ban 98U.63 Cash In The 1toyai Bank., ..................

Debelitures ...... 806,
crued, Cash In Natkoud Bank.0f géotiand ..... . .......... SAUM

Stetling Debentureq 1,616.60 Cash In Offtce ...... .....................

but net due) ............. ................ :::::: 103,424.51
CUTréney Debantures ' ' ' ' -» ......... 2;ýà àîý., 1914 1,799.08
Currency Debentures Coupons due

$1,117,540.03

Te the RharelWdSl--
Te Permanemt Stock ......................... ....... $934,300,00

Accumuluting 0toc .................... .......... 95.00

Aocumulatin Stock DIvIdands ....
Permandent1tock and

JatL-, 1914 .......... .......... 23 357.50

.......... ...... 1- ::.::: « ":«' *:" 200:00 .00
ve 

4,416.89
ictintiiient Ampunt ... ...................

$2,2 »,064.48

= 912M &n* lu"otment fflOi«Y fil th,

We horeby cergir that bave made a reaular audit of the boffim et TI* 'Dé

Year 1913. -Th 73ank. aewunts aM ývowher%;, hu been kept under, eàrmh .1 -ýr»«rttu« 'b»Mê bq« checked, OU,

tehý, L.«M h,»:b«n verIM& the soedompamytng ý gtetemente, or. -pront md jý«W, o-Amt« n& t,&.
Arahw: or tilée ë6èý-tutmm ta the: ety 9

bWti«" are; In Dur oDInl0bp COrftet
FRAXCM B. ý1WARB Auditalg

=Md the, adotim *t'the :RepSt. soeonded 1 by Mr. John 'F«gWxMý «VlS.lremident -whieh *lm carried unanftmugy.

The leu Mt e wardthon éwtedý= oro for'the e»nl
J. urtrY, 801

]EL %rdmý7»gl F 0 ýM_ el _h i John mfte and içàumnw zma

ig sub"Qu'ent raeotlng lf«tbUmegl Mr. T. IL 
Mr. John Ferguson, Vk*_

The ý*fËcérs eletted by the, Vancouver Tr'ust Company fqr Mr. Frater Taylor, when speaking at tiie Sault ste.

-President,, Mr. H. L. Jenýins; vice-kresi- Marie board of trade, said he considered it the duty of the

Ws year a-ýe:. r t to assiet. in the, mining aucl treating of the low.

d=ti 'Mr A. H. 'Wallbridge and 14r. D. von Cramer, (lirec' 90vemmen

tors G. A. C9rclon, J. S, Rankin, W. H. ger, Dr. W. grdade ores of. Canada, just as much, as. in ý votecting and asý

éorry, L 1. Deacon and L. A, Lewis' The COMPan3rs sisting thle'lumber industry. It is the mig gitat method of

report for the, year endidit December 31s't last shàwed. that dévé'lol)lug thý n'orth country. A comini 1 tteehom the Sâtit

At &Mèlànt eqUal to 2o per cent of the paid-uP.cWt4 hadd Ste. 'Ma6e board of trade was apointed ý ta fùrther take -û

1àced to the res 1 erre fund, making the reser'», with:the the matter.,odth other burds of tràM in,.*e district and ýi1M

capij On a basi$ of $120per share, of too earIL thè'PrOvincial and Dominion -gowrnm=ts,
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j DOMINION LIFE ASSURANCE OOMPANY. Feudal Lords; The Hudson's Bay Company- Wars of the Fur

Traders and Companies; The Landed and' Mercantile Oli-As usual, the annual statement of the Dominion Life garchy; The Landed Proprietors; Revoit Against.Feuda-lism;Assurance Company reflects active operations during the fflt Sovereignty of the Hudson's Bay Company; Passing of Theyear and the maintenance of an exceptionally strong posi- Hudson's Bay Company Sovereignty; Inception of the Rail-tion. The company, which bas its head office at Waterloo, road Power; First Period of Railway Promoters; Contest forOntario, bas been doing business in Canada for a quarter of The Pacific Railway; Era of Railway Magnates; Progressa century. Its 25th annual statement shows that the rate of The Railway Lords; Extension of Railwav Possessions;of interest earned on invested funds was 8.11 percent., a Appropriation of Coal, Timber and Other La'nds; Distribu-little more than the previous year. During the company's tion of Railway Subsidies.history bigh rates of interest have always been obtained and "History of Canadian Wealth," by ' Gustavus Myers,nothing bas been lost on investments. The net surplus for Volume 1. Published by Charles H. Kerr and Company,the year shows an increase Of 23 per cent. The surplus Chicago. Price $1.50.eained to mean assets is the highest on record.
The company's liabilities to the public amount to $2,501,-

153.56 (exclusive of borrowed money) leaving a surplus ôn DOMINION POWER AND irRANSMISSION COMPANYpolicyholders' account of $6oigil.12, an increase for the
year of $130,726.4o. Deducting the shareholders' account During the recent era of careless finance, (now apparently$164,522 from the gross surplus we have a surplus over all past), in regard to so many Canadian companies, it is wwe1jýýliabilities Of $527,388, being an increase of $123,4oi. The come relief to find in the annual reports of so many corpora-surplus earned during the year was $177,841. tions the following of a cautious and sound policy. The Do-The terminations of the Dominion Life for the past year minion Power and Transmission Company,.Limited of Ham-were as follow:-By death, $57,263; matured endowments, ilton, has gone st-ill further in its methods of conser'vatism in$53,593; surrenders, lapses, changes, decreases and not accounting. The subject of maintenance of the physical in-taken, $z,2o4,oi6; total terinina-ted $1,314,872. The gross tegrity of the various properties bas been carefully investi-

gated, and the policy adcpted of providing throughout theamount now in force is $16,i46,ggi an increase of $2,210,636, past year and fiereafter morqQ li-berally for this purpose. Pre-which exceeds the increase of the previous year bY $504,938. e-The company received 1,550 applications for life assur- vious to igi,3 it had been the practice to, charge to operatingg
ance, amounting to $3,577,458, and issued there 1,529 expenses all sums spent on necessary renewals and mainten-

ance, and the amount so spent in igio was $210,752.99; infor $3,436,658, to which is added bonus ad iti s, re- 1911, $224,Q34.65; in igi2 $282,443.11. It has been foundvivais and increases of $88,85o, making a total is . 0 31- that in those of the Stateý that have public uýilities com-s2mog, which is an. increase of $568,373 over th ss e of missions with power and authority over the public utility1912 
corporatiýns operating therein, similar to the power ex-he net cash income of the year was $66o,504, an in- ercised by the railway commissioners over the railroads ofcrease of $55,209. The expenditure was, to policyholdersý Canada, such public utilities commissioners have laid 'down$i65,69o, to sharebolders $13,499, expenses $162,220, total as a practice to be followed by corporations, similar to ours,8341,411D, leaving a cash balance for investment of $319,085. that a fund must be provided for renewals and maintenanceThe'ledger assets amount to $2,945,308. After deducting bor- by charging a substantial percentage of their gross earningsrowed money, and adding non-ledger assets--viz., accrued every year for that purpose. The directors of the Hamiltonand overdue interest and premiums due and outstanding concern have decided to'follow the same practice. For the$247,756, the total assets are $3,193,o64. year igi3, the amount so charged -was $442,676.66, of whichThe Dominion Life bas become one of the strongest and amount $337,26ç).37 was actually expended, and the balancemost Teputable of Canadas life insurance companies. It Of $105,407.29 Zemains to the credit of this account, whichhàs a sound management and directorate. in the statément is shown under the head of "Maintenance
and Renewal Account" as a special reserve. While this mav-------- seem a liberal provision for such purpose say the directors,
it must be considered to be in the best intýrýsts of the ownersHISTORY OF CANADIAN WEALTH. of the company's securities, as it provides amply for renewals
and maintenance, and wifl keep the company's properties inFor many months-during the past year or so a modest- higýh physical condition without requiring new capital ex-looking man, short in stature, keen in perception, with the penditures for this purpose, a bad practice frequently fol-ferreting powers of a detectivc, and describing hîmself as an lowed by many other enterprises in the same line of busi-"Ainerican working journalistl' bas been deIving into Cana- ness. This provision is made in addition to the provisionsdian records. He bas flicked the dust from the pages of of the sinking fÙnd for the bonds.numerous volumes in libraries, in newspaper offices and else- The financial statement for the past year shows that thewhere, seeking knowledge of Canada's economic and finan- cOmpany is in a strong position. Its net earnings werecial history in days past. Ne has consulted Hansard, and $762,525. A large balance, exceeding $i.oooooo, had accu-alher officiai publications, turned over the pages of The mulated at the credit of profit and loss account. AddingUûnàary Times-back to ï867, and, in short, confirmed his earninks to that, the company had for distribution $1,768,240.reputâtion as an expert on documents and an interesting Nearly half of this amount or $450,000, was transferred towriter upon facts and figures gathered therefrom. His name thegeneral reserve accoun; giving that account a total ofis Gustavus Myers. Part of the result of his exhaustive in- $ioooooo, which is substantial but not toc large in view ofquiiýes in the Dominion comes to hand in the firet volume the compainy's importance, capitalization and business trans-of "The Histery of Canadian Wealth." It takes the reader actions. After the declaration of dividends, this left a bal-ance -Of $k)55,86i to be carried forward at the credit of profit

from the early days when the Spanish explorers first saw the and less.mouth of the St. Lawrence River, up to September, 1892, The directors of the Dominion Power and Transmissionwhen a royal commission was appointed to investigate the Company think that the out ok fer the coming year is Î..
question of Dominion government subsîdies to, certain rail-, favorable, and do not agree ith the-view of many Who lodkroads. Between these periods is told a story based solely on forward to a rather unsatisfacvtory period of general business,facts, and figures available to everybody, but a story of which
we believefew Canadians even are very familiar. ROI «M

Mr. Myers stàtes in his preface that the rapid concen- DOMINION SAVINCS AND lNYE8TMENT OOGIETYtration of wealth in Canada is no mere fancy and quotes an 
Méstimâte that less than fifty men in this country to-day con-

The Dominion Savings and Invecment Society not OnlytTOI $4,000,000,boo. "To say',that this small group of indivi- did good business last year, but recovered $8,973 fromduals control soý vast a. weplth and the agencies of its pro- debta whiçh had been written off in previous years. Addingduction, dees nôt Ùnplý._,fhat they own il all," lie adds. that sum to the 'net earnings fôr-'iqi3, the total was $MI 49ý
"Between , ownership and control'there is a difference yet the Dividends at the rate Of 4 per cent. per annum and an 'ad-reverse of that commonly, supposed. By means U their ditional bonus & ýôné-half'of' i per'cent. absorbed $42 063,-
control of finaucial markets and distributive systems, a small The reserve' 'fünd benèflted by a COnttibUtién Ofnuniber of men may effectively control sources of wealth which this account now totalling,$20'0,000.still may remain under individual ownership. as witness the The company bas savinjis back dePOsits Of 0ý703i7T7-case of the farms, of which control farmers throughout Cana- Its sterling and «Currency debentures. with accrued interest,da. are bitterlY complainireg. Also it is not necessary for account for $413,822 of the liabilities, There is permAnentmagnates to own all of the stock of railroads, banks. factories stock Of $ 34, and a small amount, - $ýs, of accumulatinand mines; much of that ôwnership may he distributed among stock. The contingent account has a credit balance Of $4,419ýf small s hareholders, yet,,by their predominantly large holdings The company has a large amotint of cash in hand and inof stock, and through their nower of directoribip, those mag- varfous banks, the total being %,oi8. The cash value -ofnates cail and do control those divenified, and often finan- mortgages and other securities is-M,191,045, It would makeciallv interconnecte& sources of wealth.y' the statement of assets and liabilities of greater interest wéreMr. Mym' book Is exceedingly înteresting and whets this amount given more classification.the, appetite foIr *e. se.cond volume, which we assume will The Dominion Savings and Investment Society, which,tai..with events haf>,ning from 18q2 to the nresent time, and has its head ofâce.at London, Ontario, is fÔrty.ywo old,hich wM1 probab y rovoke considerable discussion. Th,-. and has the confidence of a conservative circle of clients.chaeh», of the firet volume are as follows..-The Ouest of Mr. T. R. Purdom lathe Pregident and Mr. John Ferjpàso12,

Trade &M N" Sources of Wealtb, The Eccleslastical and vice-Pfflident.
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Nova Scotia Steel & Coal Company
Has Biggest Year in History

Earnings Almost 25% in Excess of Previous Year-Company in Strong Financial Position

The statement of the Nova Seotia Steel & Coal Company,
Limited, for the year endiiig December 31, 1913, passed on by Abstract of Profit and Loss Account
the Board of Directors at the meeting held recently at the Wind- Dr.

sor Hotel, shows that the earnings forthepastyearamountedto Interest paid on Bonds, and to Bank,
$1,255,953.84, being an inerease of about 25 per cent. over those

of 1912, and the biggest ever shown by the Scotia Company. ete .. . .......................... $395,576.29

One gratifying feature of the report is the excess of the Interest paid on Debenture Stock - 109,559.78

entrent assets over current liabilities, the difference being.$I,- Dividends on Preferred shares ........ 82,400.00

593,744.73. 
Dividend on Ordinary shares .......... 360,000.00

The balance carried forward to the credit of Profit and Directors 1 Remuneration ............. 12,500.00

Loss Account, after providing for interest, sinking fund, de- Transferred to Re$erve Funds for De-

reeiation and dividends, is $527,886.61, as compared with . preciation, Renewals, etc . ........ >;

452,600.61 for the previous year. Sinking Fund ........................ 32,659.54

GENERAL MANAGER'S REPORT $102,845.04

The report tu the Board by the Second Vice-President and Improveinents and Betterments. to,

.General Manager, Thomas Cantley, stated that the year liait Plant written off ....... .......... 107,682.43

opened with great promise, and the demand for the Company's 210,527.47

produets during the early months of the year lied, been 900d. Transferred tu Insurance Funds ...... 10,104.30

During ýthis period a large tonnage was booked at fair prices, Balance earried forward ............. 527,886;61

sufficient to keep the mills fully employed until the elosing

weeks of the year, the result being that the outputs of Iron $1,708,554.45

Ore Pig Iron, Steel Ingots, Billets,. Bars and Forgings all

shûýved substantial ine-reases over previous years.
Referring to the Wabana Iron Ore property, the report

stated that the Company's holdings under title £rom the Crown Balance on Dec. 31, 1912, forward .............. $ 452,600.61

now covered 91 square miles, and that the submarine develop- Profits for year ended Dec. 31, 1913 ............... 1,255,953M

ment had been further extended by the opening up of 9,751

lineal feet of levels, crosseuts, headways and rooms, and the ère By Balance, Dec. 31, 1913, $527,886.61. $1,708,554. .45

Won from this section of the property was over 40 per cent.

-greater than that of the previous year. The Goueral Manjer

alec reported that good progress had been made in the min ASSETS
of the new Jubilee Shaft, whieh would, be equipped by 1915 Property and Mines:
for an output of 1,500 tons per day. A. new open-hearth steel

furnaee was completed during the summer, and, a number of Cost of properties owned and oper

improvements to plant and equipment liait been carried out. ated by the Company .......... $16,829,075.80

DIRECTORS REPOR r Outrent Aouts:
'Inventories (Raw and Manufaetured

The Directors' report is as follows:- Material and stores) ......... $1,776,575.16
The Directors of the Nova Seot'a Steel and CýOa1 Company'

Limited, subrait herewith their Thirteenth Annual Report and Ledger AccountB and Bille R«elv-

Statement of Assets and Liabilities, with Abstract of Profit able . . ...................... 4,MJ161.36

and Loge for the year ended December 31, 1913. Cash in Bank ..... > ............... 268,416.14 4533,152.M

The for the year were $1,255)953.84ý as compareil $19,362,228.40

with $1,000,609.93 for the previous Year.
The balance tu the credit of profit and logo aceount at the

and of the previous year was $452,600.61 whieh, with the

.ktoûto of 1913, make a total of $1,708,555.Ï5, -whieh has been LIABILITIES

ftalt with as appears in the statement Bubmittea herewith. capital Stock:

The sum of $32,659.54 has been ount of Sinking Preferred . . ................ $1,030,000.00

PUnd and applied by the Eastern ýrust'Com'pany in ,tirig Ordinary . . .................. 6jûû0ý000.00

bouds 01 the Com any. The suin of $70,165.50 has been adaed $7,030,000.00

Flujlds, ana the sum of $1,07,682.43 expendea

'0 and betterments, has been WTitten off. The Bonds:

sumo is $210,527.47, and is eonsiderably in Total issue $6,000,000.00

ount deerned necessivry tu provide for depre- Bond@ redeeilà 88,190.69

ciation. 

5,911,809.31

The suin of $10,104-30 has been transferred tu the Insur- Sinking Fund ..................... 
88ý278,.07

ï4ace Regerve Funds of the COmPanY- . , Dabenture Stock .................. 8,000,000.00

886.61 Temains at the credit of Profit OUrrOut I"bil'tion:
The sum of $521,

and Loos aceotint, after providing for the above trausfers and Bilà Payable .......... . ...... $200,000.00

paymento, interest on Bonds and Debenture stock, dividends Pay Bout and Accounte not yet

&nd.other charges shoim by the aCeOuutO. due ...................... 889,93.0.50

$2,000,000 of debenturO stock was sold Bond Coupow due Jan. 1, 1914. 147,795.23
During the year 2,522

olnd the proceeds applied in the PaYýz0nt Of the amOunts ex- BondOoupons, not presented ...

P811ded in the years 1912 sud 1913 on Capital Aeecunt. The Debenture stock Interest ...... 88,5610.00

&MD=t chargea to Capital Account in respect tu the expendi- bl Jan. 1, 1914.)

'p' Diviaena,
tare of the pa8t yea, la $1,158,462.22. çý.rte"?Y, Peferred

The Enatern Car Company (the whole of the issued commun Shares (due Jan. 15, 1914) 20,600.00

Otoek of whieh isheia by the jýOva Seotia Stee1 and Coal Com- quarterly Ordinary Shares 90,000.00

een continnopOlY engagea sinee September (payable Jan. 153 1914.)
CaT 939,407.98, mmitea), has b a and the rejult of its operations

he Manufacture of est ,
inaïcites that it wili prove a valuable asset tô OUr gliareholdera. General Xeoerve ....... i .......... 750,000. ÔO

DENDS pECLARED ope" R«@mAcco=to*
DIVI

Div 1 idends at the rate Of 8 pet cent. on the Preferrea and Regerve for General Deproeigtion

dent. on the Comincýn Stock of the Company fOIr the year azd fer unun*g 02POBM

béen paid quarterly. The regular quarterly aividend of sua renewala ............ 1,085,M. 84

cent. on the Preferred and 1% pet Cent. on the commun mmàunjm ruade ........ 29,152.70

k bas been declaied for the firet Of 1914, ryable Z=plus ptoùt and Lm ............ nisu. 61

lgtk to abarohelaero of record 0:= b sist, 19 4.

AU of wbieh lu reepeetfully submitted,
ROBERT E. 11AIMYE, President.
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Grcat North Insurancc Comp*any
205 ODDFELLOWS' BUILDING, CALGARY, ALBERTA

AUDITOUB AND MANAGEUS FURNISH REPORý Board of Directors: Hon. Alex. 0, Rutherford, K.C., B.A.,
LL.D., B.C.L., formerly Premier of Alberta Capitàlist and Bar-At the meeting of the sharebolders of the Great North ister, South Edmonton, Alta.; Hon. P. É. Lessard, M.L.X,Iumauee Company, helcl February 4th, at the Company's Head rCapitalist and Journalist, Edmonton, Alta.; F. A. Walker, M.L.OMee, the Board of Directors Berving last year, were re-eleèted A., Farmer and Real Estate Dealer, Fort Saskatchewan, Alta -nnaniniously. AU present expressed themoelves as well pleased Edward J. Fream, Esq., Honorary Secretary Uniteà Farmers ofwith the progress the Company had made. Shareholders were Alberta, Vice-President Grain Growers Grain Co.ý Ltd., Mana-present from the North and South portions of the province. 'A ger Alberta Farmers Co-operati-ve Elevatoir Co., Ltd., Calgary,vote of approval of the m-gnner in whieh the management bas Alta.; 0. P. P. Conybeare, X.C., D.C.L.ý Capitalist and Barrister,conducted the Company was given unanimously. Vice-President Prudential Life Insurance Co., LethbridgeAlta.;

The Managerle report, with the Auditorls Financial State- W. J. Walker, Esq., Grain Grower and Insurance Man, Calgary,ment is given below. Alta.; Geo. H. Rose, K.C., LL.B., Baxrister, and Director of the
Alberta Loan and Investment Co., Ltd., Calgary, Alta.Balance Sbeet, December 31st, 1913 Oifficers and Members of the Great.North Insurance Company:

ASSETS. Before moving the adoption of the report and the accep-
Cash on hand ................ $ 1,084.28 tance of the flgures conveyed te you in the finaneial statements

just read, itbecomes a duty, and 1 am glad te be able te saye aCash in Bank, Account No. 1 ... 3,232.31
Cash in Bank, Account No. 2._ 2,P375.77 pleasing duty, on my part as General Manager, on behalf of the
Cash in Bank, Aeeount No. 3... 5,000.00 Board of Directors, te address yen, and in se dolng te reffect,

Bomewhat ý?on the conditions under whieh the Company bas
been operating during the past yeax; the net resultof hichMortgages . . ............... wis diselosed te us in the accounts just now read, and also toBills Reeeivable .............. $22,300.65 unfold fer your considération any changes in contemplationSundry Ademnts Receivable .. 3,658.92
aleeting the general condition and opération of the Company25,959.57

Premiums in course of Collec- as may. appeaT necessary or advisable for the next ensuing term.1-
tien . . .............. $28,253.48 In the first place, let me congratulate yen, both on My own.

Due frein Alberta Agents, Net. 6,318 36 part ana on behalf of the Board of Direetors, upou the results,
Due from Regina Agency, Net. 7,g36.96 of the last year.

42,508.80 A neat balance over and above all losses and expenses
llrepkid Commissions .......... ........ 473.09 shown by your Auditorg.
Office Furniture and Supplies. .. .$3,118.00 Sueh a result; would be considered a good aehievement on...
Less Depreciation ............. 311.80 the part of any old established Company, but this, remit bas2,806.20 been wrought ont in practically speaking the &et yea'r's operRý98,861.42 tiens of this Company, and that year a year of linaneial strin-Real Estate . ........................ ........ 4,850.00 geney, and thug leading up te considérable eurtailment in the jCharter and Organization .......... $ 3,752.50 general business turnover, a condition whieh can be-calculated
Capital Subseribed, Unealled ..... 97,955.00 te alfect adversely te an equal extent, all business of a purely

finaneial nature, such as ours 9. Government statistics go te
show that Insurance Companies in general have been working at
a financial disadvantage during the past three years, but owingIJABIEa= s. te the feelimm of dépression and the adverse results Iloiýn'nqDue Other Companles for Re-Insurance.. 1,415.95 therefrom, M abc more directly from the more fréquent an('Imm through Re-lusuzance, beavy losses usually associatea with tliese conditions, and Lbe- 1ý Esti il . . ............... $4,318.46 Hevo'ttat many Companies doin Pire Live Stock, or Ilail lu-Loues In course of Adjuatmont 2,231.12 surance, elther separately or ecuitinedý'will show a large falling6,550.58 oiT both of Insurance effeeted and profits earned during theBundry Aceonnto Payable .... ........ 2,MM year of 1918.

Contingent lteserve .......... $17,149.86 'Anetbýer ýpRWt to be*r. ýn. Mà" là ý ebtaiaïng s ppilà,Re-Insuunea Peserve ....... 13,7W.72 ebdim. bftbiýfin=cW stutement ý1it in tbat > thé-'BOBOM lot agi 'AO@guxto
85,5".U cqMpâny,1ýg Rzet eàmqaete y«T' of operatlon, ma ý there uftturaltî,sàd nesquarily la% emein eontmArtble :èmp.mbo sud Mniuep,

hbor of a nmlwodueti#ë naturë, thst in, i ncmqn-ôduetive fro'Û
Od-t!ll : 84oek -'SubeèriW Un, tke. standpoint of pTeient proùt, 1 refer te ýthe,;dàtafi Conneew.. ........... ....... with the 'OSOg'-artem and Us aTlientim at ýtbe iumas of 01Capital atua Pai a 'up ........ *9,'4405.('0 liffl .tome eof, &"a*: t11roVý tl" tom ci operatimis30AOU0 -in ffl Province md:the »INet Surplus .................. ............. 2%M.u l"00.03 The CmWy hao,-at pfflent approximately two hundwi,11agents in the Province of Alberta, and two hundrea-in

katokewan, -and;npm imtering the field at:Manitobs this mWa-
ber la "etea to be inermoed by at leut one hunduil
,fifty dErinLtheýpT4fflnt year of 1914, and by ilfty more ;h4;ýÎÉ

Ourplus ta, 704« soldon ......... .......... &Uow.os we enter tish columb".
Wé have audited the Uokoýof the Great North Inguranoe In the face of theie facto ana figum concerning our

C«mV»y JjW the ý pozlod ending D«embim 81st,ý jqjSý and we yerla operations, I baye no huitâtion whatever in maying

= -as= tbat our requirements me Attï" have bgen belierve thiii Company bu made one of the but records @-ç,«
comp ed 'Ws à1»ý eoitify that, the attaebed Balanes aebieved by any Canadian Compan'y auring ite firet 'Ysa.10

buoineu.abeet in our opinion, properir &a-gm up se as: to exhibit a All thffl lines, that in, Yqre, Mre Stock and Rail inoui"«trt ýâ correct dew of the. Company la affaire, the bocks cm- thetborgvritb. departments, have m"e mCmey and aaaea the.. quota to
sum toW ôt prolit deelaredLEDWAM , i dan farther sa -four-Y that we have settled in hm overObartered Aucantants. hundièa ana twmty-fte hall iniuranee longes and that, withae,ewgary, jimmy M'r, »14. resorting even to obitration-and ýre met 2tî mly three Caede
wherein there wu any grest difileulty In resching an âmieiàebl$
adjuutment.

President and Xanager, W. J. Walker, Buq.; Pirst Vice- Plie and*ldve kson. P. IL le *r Besôad Viee.?rWdeiLt W6 have abo settlea a large number ofjý los4eOý, and in no case hýW thé olicy lroldèr of thig coiZe-ýi11pM =ybeMè, D.4 ý,TMM Vke-Proiddent, 111,wa
3. Pmm, lbq.; $«Mtary, A. IL ]Wor, lâq. ft=d it Ume" to rdra in the bande of a icliet1m

1. Ibwe*,vo Committu- 'W. J. Wabu, Géo. IL Ross, P. A. to miake ect qemu, ne U» itm»m wËffl tho in,,o fii,
teraity igwed ait &Il in, cm own direet butinus, bîbg whell,they xëguw1y timmtad tho buoinesg fer the exants or Ow

OomànWon& or Xotary la aeknowledging d«lar*ttm **4
$OWWIWWbm Um4, j«mý àùw«d Io gàww, Calgary. q9ired et prW of lom
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There is no doubt but that Our Company eould have written jOices Us. but the fact that we have here a company of strong

a much larger volume of business, and made a still larger and vigorous growth, well equipped to go forward into the

profit, had A net been for the unfavorable financial condition future withlout fear, to make at an times the best use of the

governing business transactions in the past year, and your man- presenty and so calculated to achieve from. time to time, as the

agement felt, in consequence thereof, that we should take the yeare go by, greater results thau we may at present contem-

conservative course. plate.
- 1 now inove the aceeptance ofthe financial statement as

Since this Company was organized ' insurance legislation read to you, and the adoption of the report contained therein.
has been eriaeted in the Western provinces which is going to

clear the field, and, I believe, work to the betterment of all W. J. WALK B, Manager.

legitimate companies doing insuranee business throughout the
West, as well as give mûre security to the general publie seek

ing protection. This legislation, howaver, will require us to ONTARIO LOAN AND DEBENTURE COMPANY

enlarge our Company. The capitalization must be inereased

from $250,000 to $500,000. $ffl,000 of the stock must be sold, The net profits, $253,7.33, of the Ontario Loan and De-

and 25 per cent. of the same paid up. benture Company of London, Ontario, during 1913 -were the

The governmental requirements under the. new Act, as it largest since the company bas been in existence and that is

affects us, could be complied with by applying thereto the nearly half a century. Mr. John McClary, the company's

present surplus and by taking any further amourit required froin president, pointed out that these profits had been earned

the accumulations in the reserve accounts, but I would recom- under a properly cautions policy. An endless supply of de-

mend that the surplus or reserve aceounts be not; -reducea in sirable loans was obtainable, the directors therefore being

any way, or utilized for any other purpose than those for able to exercise their power of selection to the utmost. PaY-

which they have been specilleally created, as both the general ments throughout the year were well met. The rapid de-

publie, our agents, our assoeiateB, and OUTselves have more con" velopinent in Canada and tight money conditions- in Great

fidence in a emall company with a safe and increasing reserve

and surplus than in a larger eompany wherein the surplus is Britain especially riesulted in a considerable increase in the

diminishing or the capital being impaiTed. rates obtainable on mortgage loans.
As the company's earnings were good, and are likely to

I would recommend, therefore, that the balance of the continue so, a bonus in addition to the usual dividend was

Company's capital stock now unSold be disposed of to the pub- der-lared at the end of the year. With the present quarter,

lie as soon as possible and thereupon that the capitalization
be inerensea to $500,00ý, as required by the new Insuran,, Act. the dividend will be increased to ç) per cent. per annum.

ard of Direct-ors for The comparry bas subscribed capital of $2,550,000, 01

In conclusion, 1 wish to thank the BO which $1,750,000 is paid up. There is an unusually large

their hearty co-operation, and to state to the Shareholders that

ciated with the Com_ reserve fund Of $1,550,000, a creditable feature of the state-

the naines of these gentlemen thus. asso ment. The company has sterling debentures Of $2.051,724,

Paliy have been a wondÀBrful assistance. and currency debentures of $1,231,594. The company's

I must alBo take this opportumitY Of thanking our agents assets total $7,780,504, divided as follows: Mortgages, etc.,

for their loyal co-operationý as aloo 'the Company's secretary, on real estate less amount retained to pay prior mortgages,

'Mr. Meller and the office ana f[eld staff for loyal zeal and

efmiency iý' loking so energetically àfter the interest of the $7,253,075; municipal debentures and stocks owned, $141-

Company and in addition, T desire to express te the geneTal 002; loans secured by stocks and debentures, $26,o98; loans

ùblie oÏ Calgary, on behalf of the CompanY our thanks for secured by this company's stock, $g86; real estate brought to

p sale and unsold, $675; office premiseg (freehold), $69,coo;

the bearty support they have shown us as a home coneern, and

1 hÔpe they will bave no reason in the future to reirret having cash with banks in Great Britain, $7,081 ; and cash with banks

Quoisted this Home Enterprise,, and I extend my sieeere thanks in Canada, $28o,584; total, $7,780,504.

to nue and ail who may in any way have contributed toward Mr. A. M. Smart is the capable manager of the company

the attainment of that satisifted feeling with which we all which, as stated in these columns recently, by dint of hard

here prissent appear te weil acquainted for Ît is not alOne work and sound management has come to the forefront. in

the proflt aco from the 1913 business which so re- the Canadian loaning field.

The edéral7 h
in 1913

surpassed all Previous Records

..... ... .. .. .. ... .. .... ... .. ..... .
... ... .

......................................... 
.......... .... $507,226

InCome from Prerniums and Intemst ... .............................. 1,245,140

................. .............. »---* .......... i ........... 98,998

......................................................... 
....... 5ý4001944

............. .................... ......... .......... 513,327

........... ................. ......... 182,839

........................ ....... i ............................ 69,962

8ürpýU5 Over liabilitieS fêt protection of Polieyholders ...... __ ......... 485,105

........... ............... .............. .............. 88,745

The the CDmpany was less than in eltber 1912 or IgIl, deSpite

actuai general expenditure of

iLlarge increase In buSIness in force and in new busitfflt written. The Percentagiý Of General

Expenses to Prerniuln income showed a decrease OVer 2.2 per oent.,

...........

Interest Etirfted .............. 6-13 P- c-
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CAMADIAN FIRE INSURANCE BOOK. WINNIPEG ELECTRIC RAILWAY

The most complete volume of its kind in Canada has After a year of extensive improvements and additions,
justbeen published as the Canadian Fire Insurance Yeai to the equipment, and systern generally, the aggressive man-
Bock for 1914. Comprising more than six bundred pages, it agement of the Winnipeg Electric Railway Company madeý
is so exhaustive, from the insurance man's viewpoint, that it increases in earnings. The re1ýirns compared with those of
must immediately become a permanent reference in the fire the previous year are as follow:-
insurance companies' head office, upon the agent's desk and 1913- l912. Increase.
wherever else fire and insurance are live topics. The cou- Gross receipts ........... $4,078,694 $3,765,384 $313,310
struction of buildings is dealt with fully under these head- Operating expenses .... .. 2,252,6o6 2,004,147 248,458
ings:ý--Construction in General; Materials Used in Construc- Operating expenses per
tion; Classification of Buildings; Frame and Ordinary Con- cent. of earnings ...... 55-23 53-23
struction; Mill and Semi-Mill Construction; Fire ReSibtiDg Net earnings ........ ... 1,826,087 1,761,236 4.851
Construction; and Construction in Detail. The underwriters, Net income ppr cent. of
requireMents are stated for every form of construction and capital . ............... 14.27 16.75 ......

type of material. Passengers carried ...... 59,563,757 51,106,017 8,457,740

Another valuable feature of the book is the section de Transfer . ...... :*«*"'** I5,o3goi6 11,858,213 ......
R a i 1 w a y earnings per

voted to public firie protection. As the publishers state the capita 14.64 13-58 ......
fact that property valued at more than $20,000,OW iS iieed-
lessly sacrificed by fire each year, warrants an elaboration of Fixed charges were $570,583, and a surn Of $1,070,043 was

the, subject. The chapters on fire protection deal fully with distributed in dividends.
munjcipalýý waýer supplies, auxiliary equipment and appli- The surplus shown by revenue account was $185,461

ances, muâicipal'by-laws and ordinances for fire prevention; this, together with $2,091,236, the balance at credit, made a

and fire pýrotection in Canada. We are glad to see that the total of $2,276,697, out of which $ioooooo was transferred

question of the regulation of the manufacture, sale and use to reserve and $375,000 tO suspense account, leaving a bal-

of matches is discussed. Much of Canadas fire loss is at- ance at credit at December 31st Of $WI,697.
tributable to careléssness with matches, due largely in turn The authorized capital stock of the Winnipeg Electric

to the non-use of the safety match. Railway iý $iooooooo, and the subscribed and paid in
amount to $9,000,000.

Another section deals with private fire protection and
there is an extensive selection of forms of policy wordings Contracts were closed with the Manitoba government for

in use in Canada upon many classes of property. The lighting and electric power at the new Agricultural College
more Farra and College Buildings and with the Canada Cempnt

important special clauses, permits and warranty conditionb Company for electric power' for their new manufacturing
used- in conjunction with fire insurance policies, are quoteýd; plant at West Winnipeg, which has a capacity Of 4,000 barrels
and a legal section gives the Dominion Act and those por- of cement per day, as well as with the Canadian Pacific Rail-
tions. of the provincial acts which apply to fire insurance way Company for electric lighting and electric power for
companies, together with the latest legal decisions in cori- their new shops and roundhouses at North Transcona.
nection therewith. Other features include a history of fran-

During the year igi.3 the directors were granted
Lloyds',. a list of Llcyds' members; a summary of the an- his,,'and made contracts for new railway linps in the muni- 5

nual statements of fire insurance companies doing business cipalities of St. Vital and Fort Garry, which are adjacent
in Canada; a directory of companies licensed by the Do- t, Winnipeg, and for electric lighting and power privileges
minion and the provinces, and a list of agents and brokers in the municipality of St. Vital, and in addition, have made
in Canada. contracts for street lighting in the municipalities of Assini-

The volu .ibe contains,,a wealth of information; is well boia and St, Vital.

printed and usefully boùnd, and has a satisfactory index. Sir W. Mackenzie is president of the company, and Mr.

Compfli ed and published by Messrs. Stone and Cox, 6 John- W. Phillips is the manager. The company altogether had

ston Street, Toronto. Price $5. an excellent year.

ANNUAL STATEMENT

The Western Canada Accident
and 'Guarantee Insurance Compan ......y

HEAD OFFICE, WINNIPEG

Balance Sheet as at December 31st, 1913

Cash on band and In Banks ...................... $ 4,664.30 Accountz Payable ................................ s 2,021.76
Acecunts Recelvable ................... $8,972.08 Commission Accrued .......................... 2,127.83
Leu Réserve for bad debta ............. 982.66 Claime In course of adjustment ................ 4,600.00

2,989AS Deferred Commissions on Sale of Shares
Premiums In couros ot collection ................ 11,662.22 ---old . . - - -ý .......................... $ 205.00
Bills Roceivable .................................. 165.00 Dderred Commissions on Sale of Shares

L« a .......................... 4,148,76 - new .............. ................. 2.710.00
Btocko and Shams. ....................... . '12,600,00 2,915.00

26,200.0o Reservé for uneamed premiums, being full
1,047»26 arnount as required. by m Itoba government.. 9.028.56

.......... 1,326.00 Profit uneamed on debentures .................... 2,925.00
........ 722.20 CAPIrAL STOCK-
$1,240.90 Authorl»d ......................... $1,000100,0.00 -

Subscribed ..................................... 372,800.00
648.88 Surplus par Profit and Law Account ........... 9.6u.84

Charter-Dambdon ... ..........................
Premium on Sharon unWd--old.. 1 460.00
Preralum. oný sharen unpala-new. :::::: 5,736.00

Caus on capital stock In course of collection 212.U
Uncalled Ciotai fitocà ...... .............. Iàs"240.00

$4Ot6Q&47

ýWTNXEpS, January Uth, 1914.
we ha'" ftudited thé books, and "am ed the vouebers for thé ysar ending Decomber Illit Ion, and hersby

oeru& the forueins »91&04ý4 91100t; be.- Our opinion, DroDori drawn up no se to «Wblt the true ai correct
position of thé 0cýa àffjjm U te, bela mobrdanWwlth L 1WL

(Iligned) ID. A. PB»XR., COOPER & 81à&BOR & COý
AOM=t=t&

fur vles-Predd"t, T X MIroy 3LD.. Xedical Rd««;
A. C Vahe, IL V. wtg;ïmz IL L mucw&

munemr and owrotezy. î
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The Standard Bank of Canada
The. Thirty-ninth Annual G>aueral Meeting of theê Ban ias Transfrrred to Reserve Pund from. premxium. on

>ed at the liead, Oflile, 15 King street west, on Wedn.sday, xi.w stoc~k ................ 430495<>L0
the lSth of February, 1914, at 12 o 1elock nroon. Written off Bank promises........... 50000

Amonst hos preentwer.-EgundGunherC. . Gi-Balnce of Profit an.d Loss Âeeeut ar.o-

ton, W. F'rancis, K.O., C. Van Norman, Rev. Thos. W. Patter- wr ..... .......... 2271

soni, J. K. Fi'sken, Frank Bnisill, F. S. Wilson, J. G. Boyce, <J. ___

W. Scott, Dr. F. LeM. Grasatt, H. Langloi, W. C. Crowther, $1,089,971.75

N.O B. GashOb G. H. MutE .Rier .C od i Balance brought forwrerd fron Blet January, 1913.$ 103,911.2aI

CJroker, John A. COarroll, Jesse Ashbridge, Dr. T. E. kàiser* Prft for year endi2g Blet January, 1914, aftr
~~~oor'~~~~~~ dBIsekwefl J 81xnr RMDulxPO oopenses, interet aerued on de-

W. J. Wagh . F oster, .Ardl. Fouds, R. H. Cosbie, J. K. posits, rebae of interest on utnmatured bills

>Brodie, Go Rbison,' . A. Druiwond. E. A. BoH T n makig provision for bad and doubtfoIl

Casel ichard Tew, T. IL Wood Hnr Swa , S ouo, et....................5YO.
Dr. GriT . eil Dr. C.U> O'ly, Chre Larke Mill PremuDI on new stockb issued duig the year ... 430,966.0

W. . Cwan P W. CoaLet.Cl .A Denison, e.P

Schofied, erad Srathy, J. S. LnoJohn T. Smsill K.O, GnrlSaee

P. H. eeord

Onmoio, r W F CwnPrsientok hecLIBMT4S

liat'andNoes ofth Bnk n irulaio ........... $2)52,4300
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INDEX TO ADVERTISEMENTS
PAGE PAGE

Barristers and Solicitors ..................... *.... 14 Insurance Companies ....... .............. 77 tO 84
Chartered Accountants ................... 13 and 14 Investment and Loan Comparues ............ 8 and 9
Chartered Banks 2 tO 8 Investrnent Offerings ... ........ _ 67 to 76
Community Advertising ......................... 15 Trust Companies ....... .............. .... Io t0 12

ANNUAL REPORTS

PAGE PAGE

Canadian Guaranty Trust Company ........... 413 Ontario Loan and Debenture, Company .... 407

Canadian Phoenix Insurance Compýiny ......... 4o8D Sovereig'n Life Assurance Company of Canada. . 405
Dominion Life Assurance Company .......... 401 Standard Bank ............ > ............ ....... 423
Dominion Savings and 1nvestment,ýS,()cietY ...... 417 Western Canada Accident & Guarantee Insurance. 422

Empire Loan Company ........... 1 .......... 4, Winnipeg Electric Railway Co. -. 408A, 408B, 408c, 408D

Federai Life ...... ........... 1 ....... 421
Great North Insurance Company ...... .... 420 Prospectus
London and Canadian Loan and Agency Company. 4og

Monarch Life Assurance Company . ............ 412 Canadian-European Mortgage Corporation : &

Nova Scotia Steel and Coal Company ........... 4ig European--Canadian Mortgage Co ........... 4o3

PAGE PAGE PAGE PAGE

AcadîaFire Insurance Où . ...... 78 Dividends and Notices ............ 414 Lawson, Welch 13 > Providence Washington Ins. Co- 84.

Alliance Investment Co . ........ 76 Dominion Bank .................. 7 Legal Notices .................... 416 Prudential Life Insurance Co. . 82

Alloway & Champion ... ..... - 74 Dominion Bond Co. Ltd.... ..... - Liverpool & Lon. & Globe Ins. Co 78 Prudential Ins. Co. of Agnerica. 83
Alveasteben, Ltd.. Alvo von ... 71 Dominion of Can. G. & A. Ins. Co. 81 Liverpool-ManitobaAni5ilranS Co. 77
American Bank Note Co ... ...... 1 Dominion Gresham Guarantet & London Assurance ................ 79 Quebec Bank .............. 4
Amos & Co., A. B ..... .......... 70 Casuaity Co ................... 81 London & Can. Loan & Agency

73 Dominion Life Insuranoe Co ..... 82 Ce ............................... 8 Reade, Hube t T ...............
Anderson, Luaney & Co ......... 14
Anglo.American Pire Ins. Co.... - 79 Dominion Permanent Loan Coý .. 9 London City & MidlandBank.... - Robinson a Erlach: .................. 74
ànglo.SouthArnerican Bank, Ltd. 7 Dominion Savings & Inv. Soc'y 8 London Guarantee &Accident CC). 81
Atlan Assurance en ............. _ 77 Dominion Securities Corp. Ltd. .. 84 Lon. & Lancashire Assur. AmOC'n 81 Ronaid, Griggs & Co .................... 14

àa"n & Co. A. B ............... 72 Dominion Trust Co. Ltd ......... 12 London & Lancashire Fire Inn. Co. Rosa & Shaw ....... .. ... ........ 73
Royal Bank of Canada ........... 5

Dominion & Western Agencieg 1 ... 75 London & Lan. Guar. & Ace. Co. Royal Canadian Agencies. ....... 72
Don Valley Brick Warka ........ - London Life .... ...... . .......... 83 Royal Exchange Assurance .... 416

Bank Of British North Atuerica 3 Dun & Co.. R. 0 ................. 16 London Mutual Fire Insurance Co. 80 Royal Securities Corporation Ltd. 69
Bank of Hamilton ................ 3 Loney & Co., Richard ........... 74 Royal Trust Co ................... 110
Bank of Montrent ................ 2 Lougheed, Bennett McLaws & Co. 14 Russell Moton Car Ce ............. -
Bank of New South wales. 4 Econconical Mutuai Fire Ins. Cck.. 711 Leugheed & Tayl;;.. -1 ........ l". 73 Ruttan & Co ... .............. 7n2
Back of Nova 3 la Loveil, 0. J ..................... 1. 76
fbx* et Ottawa ....... .. 6 Edwarda, Morgant & Co . ........

Bank of Toronto ......... 3 Empire L"ft Co ............. .... 9 Saskatchewan General Trusts
Bank of Vancouver ....... 8 EmoloYere.Liability Assur. Corp. - Macaulay & Nicolls ...... ....... 74 Corp ............................. il
13anque Nationale, La 7 Equity Pire Insurance ta. 80 Macleod, W. A ..................... 72 Saskatchewan Inv. and Trust Co. il
Barber & Bills .................. le Mocallum & Vannatter ............. 78 Saskatchewan Morqage Corp .... 8
Sicimell, Bain, MwAgnell &Strathy 14 McCurdy & Co., P. B . .......... 1 Saskatoon Bogrd of Trade ....... 188
Blake, L»b, Analla & Camla -- 14 Faits, Chambers & Go . .......... 13 McCutcheon Bras. ý ............... 74 Saskatoon Commission Co .......... 72
Bond Buver,ýle .................. 72 Féderal Life Assurance Co ....... - MoGillivray, Vibert & McOillivray 74 Shaw Correspondence School.... 9
British Anmica Assurance Co. -- 84 Pederal Securities Corporation ... 89 McQuaid, B. IL .................... 14 Sproatt, Alan .................... 76
Britiolt Améric" Baril; Note Co. 1 Fldelity Trust Coý ................ Il Manitoba Electric Motor Car Co.... - St. Boniface ...................... là
ewitich American Trust Co. Ltd. 10 Mantey Agency Ltd. Ralph ...... 75

Mercantile Pire Insurance Co .... 78 St. Paul Fire & Marine Ins. Co. 78
British ColoniaLFire lus. Co..... 79 Standard Bank of Caiiadaý ...... 7
British Columbla Life Ans. Co... 01 Merchants Bank of Canada .... 8 Standard Life Assurance Co .... 8.Gon. Accident Assur. Co. of Cana" 1 Meredith & Co. Ltd., C ..... ...... 67

General pInancial Corporation. Standard Reliance Mortgage Corp. 9
British NOrthwestern Fire ...... - _. 72 Merson & Co., 0. 0 . .............. 18 Standard Securities Limited... 76
Brook & Allison - ...... -....... 14 General RekIty Corporation ...... 74 Metropolitan Bank .............. 7 Standard Trusts Co., .......... 12

16 Gladwell, Wilson & Co ........... 13 Mighton, Bell &Turner .......... 72 Sterling Bank of Canada ........ 0Brawn Bru. Ltd . ...... ....... Goldie, AL W ............... 'S Mi[." Coet Cc, ................... 16
Browne & Co., W. Graham .... 79 sterling Mortgage lavestment Co. 8

Cg Goidie & McCullach Co. Ltd. 18 Maisons Bank .................... 4
urdus & Co., C. B ............. Sterling Trusta Corporation ...... 12

001din= & Company ....... 18 Monarch Life Assurance Co ..... 8 Stutchbury, H ............ ......... 76
ausiftess 

Systems, 
Itd . .... .... 

84

Buti«. Sim Bras. & Codere .... 75 Gordon & Co., Ltd., H. P . ........ 75 Mý,,teai Trust CO ................. 10 Sun Pire Insuranc,6Co ........... 77
Gould. W. W . ..... ................ 13 Morton, Baffling A Co ........... . 70
oreat-west LIU Assurance Co... 82 Murray, B.W. -.- ........... 11, Sun Life of Canada .............. 82

Gafilil, Frank 74 Great West Permanent Loan Co. 75 Mutuai Lifs of Canada .......... 81>
Zaldwell. Durm & Fraser,..« .... 14 Greenchields & Co. .ý ............ 70 Taylor ........... 14

CaIodoojouý hunzrance Co ......... 79 Gresham Life Assurance Society 82 Titie & Trust Co .................. il
National Afflaisal Co..... ý ....... Si Tonte, Peet St Co- ................ 75Canada induerial Bond Corp..... 18 Guardian Assurmce Company ... 80 National Bank of Seothind ...... a

Cana" Life Assurance Co ....... 88 Toronto Gen'l Trusta Corp....... le

amadR National PIre lus. Co..... 77 National Finance Co. Ltd ....... Il Toronto Mortgage Co ............. 8

C-"Aa Pormanent: Mort. Corp .. 9 H amilton *Provident & Lean Socy. 8 National Trust Ce. Ltd . .... .... 10 Toronto Paver Mfg. Co. Ltd ...... il
0 aünda qeeurfti« Cook Ltd ...... 69 Hannon & Co. j Ltd., X H . ........ 7g National Typewriter Co. Ltdý .... - Tmckgell. Douglas & Co ........ 72

Cemdian Agency, Ltd ....... .... 69 Harris &CO.. lac.. N. W. le Natural Resources Socurity Co. 71 Trustee Co. of Winnipeg ......... -

canadian Appraisal Co. Ltd. 70 Heath & Co., John .... jÎ NaY & James . - - ý -- ............. - Trusto and Gu*rant» Co., .... 11

1 Bank of Commerce 2 Henderson & Co., W. A. 19 Neely's lAmited ............. -... 70

C.dianinuanciers ............... 75 liexWl & Co., J ................... 76 Nesbîtt, Thomson & Co ......... 69
Caitadian Oum-aniti Trust CO. ... 12 New W"tminfter.'..,. ............ - Union Assurance Society Ltd.... 77

Home Bank of Canada .......... 4 k of Canada .........

cou. Office & SchSl Purn. On. Ltd, 17 Homs Lile Association of Cana" 92 North American Life Assurance Co. 92 Union Eh-
North British & Mercan. Ins. CG. 78 Union Pire Insurance Co ..... 78

Can"lan-Phoeclx ln"rlnc* CO. 77 Hornibrook, Wbittemore & Atlan.. 416 Union Nutuil Lits Ingueanoe Sa
Cauara Board of Tradt ....... là Hudson Bay Ineurance Co ...... #0 North= Assurance Co. Ltd .... 70

Cathcart Agenciez. Ltd. 72 Huron & arle Logn & Savings Co, 9 Northern Crown Bank .......... 4 Union Trust Co. ................... 10

Rgi*son. Gordon & Dilwort1à 18 Northom Trusta Co ....... ....... -

Cadte & Côý L . ................ le Norwich Union Pire lus. Socly Ltd. 80 Va=uvw Trust Co. Ltd. .... le-
Ciplumbia Trust ýCo- t4d ..... .... 12 1 mporigl Bank of CiLàada ........ 2
CÜUUUétcixl LORft & Trust Co ..... 9 linborial Canadikn Trust Ce... - - 11 Cb&e@.Gray Roalty Ltd ..... ........ 73
commercial Union A«urmxe Co. -00 lm ent les. Ce. il Wathora. Owynn & On . ........ 72

porial Guxn & Accid Occidental Pire Insurance Co.. 77 Waterloo Mutuzl pire lem Co ... "q
.Coatm«weaithTtu&tCe.Ltd..... 12 Imperial Life Assurance CO. .... sa OHara & Co., H ................. 70 watero" Entim wbi*s Co. Ltd' 17:::
Cond«mod Advertï»mhtà -- --- 4113 insunu= Agmet« LImited ......
Omd*cWmttôm Lifo A@»Cttt" .: - OldfiOld, Nirby & Gardner "'**' 75 Wcavtr, Ltd., 0torge ............ 73

M insurance Co. of North America IR Ontarlo Pire In%. C0ý ý ........... 77 Westérn Assurance Co, .......... 80
OMtUWOftl Idh IngunuM CO .. U fatercaticoM gecmït-«Co. Ltd... 71 Ontario Lâan & Debonturs Co. ... 9 Western Empire Idit Au. Co.._ 82.

Geler & Hamniend .............. 73 Western Life Auurance Co.Corbould, Ch*rýes D. __ ........ in
Coulthard & II&Mwn ............ 71 (»Ier. Hammo d & Nanton ...... 75 Wootorn Trust 91

CrodIt po"er. P. ....... 9 jarvis & Co., Asmillus .......... 18 il

C"bon. Martin &ce. ý ........... 18 1 Westminster Trust. ïï

com A Mera"s ........... ...... la & Hardy ................ la Pace, Harrison Miltar .......... 71 7

logurRues, Ce.. Peerless Carbon Co. : : 7w

11rust On. . ý ........ 10 Xam à Chaco. Limited ........... 17 Fonder, D.X. COOPer. SIAZOW & CO. 18 14
Pev«*U.J R.,Aoen"..ý ......... 75 .. 74
Phoenix Assumuricé Co. Ltd. .- W 14

IN" ...... ........ la LAint & Turner ................ 13 Policybobiers, muttw ... - ....... U Wlanio« 17
Debefthu« for Som ...... 415 t4W UnIM A P04* 11M CC, 78 Pope,,Iltooke à Grant ............ 14 %V" GundY à COý .............. 87

_rHE vdue os any paper as au advemiàg mediam is the circulation multioied by the p«dwàg À

power pu, «bs«iW, the* divided by the rate.. The rouonable ad rates ud good

ckmWm of Ti» M*DM«y rma are strong peints in ils fav«, bW the mmodly hiah p«dmdog.

p« ab"Mer -Mku à cm of the bw ad g Me&= obuizable in Cuada.,
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WEEKLY STATISTICAL RECORD.
Chartered Banks' Latest Staternc-t Montreal Stock Exchange (Unlisted)

Money Market Reports Dorninion Government Revenue

Bank Clearings 
Winnipeg Stock Exchange

Railroad Earnings Canadian Securites in London

Record of Trade Disputes Trade of Canada

Wholesale and Retail Prices Immigration Statistics

Building Permits Montreai Stock Exchange (Listed)

Dominion Government Savings Banks Toronto Stock Exchange

Post Office Savings Banks Vancouver Stock Exchange

CHARTERED BANKS' LATEST STATEMENT, DECEMBER, 1913----
ASSETS Liability of Customers .... . .......... ............. n5ô5.5m

Carrent Coin in Canada..... ..................................... $25,941,930 Other Assets..

Current Coin elsewhere., . ...... .............................. 19, 178 àm

Dominion Notes In Canada ....... ................. ....... 104,761:797 LIABILITIES
Dominion Notes elsewhere... ......... 16,560 Capitalâuthorized .......... ............. .. .............

Deposits for Security of Note éýi«rC'ül«a't'i«o»n*.''.'.*. -........ 6,6wu95

Depos-,ts Central Gold Reserve ...... -............ * -ý ýý 7 ' 597,OW Capital Subscribed .....................
Notes of other Banks .... -...................... ... l4,i76.i68 Capital Paid Up .............. 114,8W,2W

60,89ý,7û5 Reserve Fund ..................... .............................. Ii2jlý,bjfj

Cheques on other Banks ......................................
Loans te pilier Banks in Canada .......... ........ . .......... 129,175 Notes in Circulation ...................................... 

...... lu8,646 423

Balan ' due from'other Banks in Canada ........... . ....... - 1. 1,813.890 Balance due Dominion Government. ...... ......... ........ ... 1) '47A:w7

BalancSe due from 13anks in United Kingdorn ................. .. 9,312,M Baanýe due Provincial Governments ...... ......... ..........

...... Deposits on D em and .................. ...... .............

Rýýe Irgm elséwhere ....................... : _- * * ' "' * ' ' -
624 6V2 &0

InIon le Provincial Gavernment Securiées. ........... Iü,45(*ý2 Deposits after Notice ................ ...................
22 e l 628 Deposits elsewhere ....... .......... .... .........

Canu .... .... 
7ý_

Bon dian Municipal Security ................ 1 ................. 711IGýIW2 Balance due Banks in Canada ................. ....... V.2. 336

7-2 862,971 Balance due Banks in United Kingdom.. _ ...............
ds, Debentuves, and Stocks . .............. 

12M0,721

an 
ýý,8j,080 Balance due Banks elsewhere ... . ...............Cati d Short Loahs in Canada ...................... Ir 67,041

0.11 nd Short Loans, elsewhere ...... .......... ::::
C.rrent Loanq in Canada - - 8Z2 3,7,eb Bills payable .......... ............ ...........................

: « »' « ...... -
Acceptance ûnder Letters of Credit ..... .... ............ 8

.3 K7,862 
àbon,152

L 
her Liabilities... ý ............. . ........... ........

Current Loans elsewhere. Ot
oans te Provincial Oovernments ............... ...... 3l)'5 t 1,,575 Total Liabilities.. $1.34e,-,56,m6

1-Qans te M unicipalities. ý ... ý ............. ... ............. 
...... il, e13,447

Oeerdue Debts.. . ........... .ýrý 4ýôM» 0 Loans te Directors .......... .... .... .......... ... .....

Pft] Estate other than Bank mises ÏM8,8W Average Coin held ........ ..........................

........ 1 670,192 Average Dominion Notes held .... ......... ............. 211.641

Mortgages en Real Estate ........ 4l"756,2_1 
122:235,196

Ehtnk Prem ises ..... .................... ........ ....... . .... 1 Greatest Amount in Circulation. .....................

MONEY MARKETS 
RECORD OF LABOR DISPUTES.

Messrs. Olasebrook and Cronyn, exchange and bond brokers, Toronto, report The number of trade disputes reported to be in. existence

«Change rates as follows!- Between Banks during December was four, a deïcrease of three as compand

Sellers Counter with the previous month and a docrease of elevem as coin-

Buyers 
cember, . 1912. Abnut twenty fIrma and 4 360

1.64 pro 
54 te pared with De

Nýy.funds ............. -...... ýi ta employeles were affected by dispu;es, fliteen ilrma and 8,000

Ment. funds ....... . .......... Par Par 
1

ter ng 9 1.16 t .093-16 employees beizig directly involved in the new dispute et the

month.w aP sight ........ .... 813-16 8 27-&2

Do. dernand ......... 911-12 9)ý 9 9-16 te 9 11-16

91 913-32 9 il- 16 te 9 13-16 The only new dispute of the month involved about 3,000

Actual Posted shoe machi e workers st Quebee. The cause of the dispute

4-8$30 4 ' 843ý was the refuoal on the part of men in the employ of two

y. 1 firme to work with a non-union man, followed by a general

be tir' 
4.85.90

rie. d .. . ................

Cail mener in Toronto 6 Per Cent- strike of all employees working for the Shoe Manufacturers'

Open mariret discount rate in London for short bills, 2X per cent. Association, by reason of the refusal of the nien to Bign indi-

vidual contracte.

NoÉe of the disputes during Deeember were definitely

BANK CLEAIRING HOUSE RETURNS settied. ýWith regard to a etrike of metal minera et Solmo,

B. C., whieh had been in existence sinee February, it wu

The following are the figures for the Canadian Bank roported that the mine was not livorking, but that no =en

ruary 2oth, igi3* Feb- were out of work as a direct TeSUIt of the dispute. Three

Clearing Houses for the weeks of Feb 5 dii3pute8 were left unsettled at the end of the month:

ruary 12th, 1()14; and FebruarY 19th, 1914; wlth Percentage

changes:- Feb. 2q '13- Feb. 12 '14. Feb. ig, yi4. Ch'g,%

MOntreal $55,54ý,709 $53,4ýý»111 $50,437,430 - 9-1 ROYAL LOAN AND SAVINCS COMPANY

Toronto 38$ý7l8,266 39,301,217 39:094,368 + -97

Winnipeg 27,75.5,826 19,885,94à 20 432,284 -26.3 The Royal Loan and Savings Company of Brantford in

Vancouver 11,602,755 . 7,886,707 8,223,913 -29.9 its thirty-eighth annual report'shows profits on last yearls

.... 4,571,539 operations as. follows,_ revenue from investments $143,253,
Calgary 

1,154,840 3,3oii7C -27.7

ZdInonton ... 4,ý40,541 3,238,276 3,306,411 -33-07 premium on stock $275, this with balance from contingent

Ottawa 3,752,736 3,482,640 3,74,4,628 - -21 fund Of $13,002, Made $156,531 available for - distribution.

ilarailton ... 3120C), 504 2,747,130 2,7491,800 -14-08 The company's assets total $2,347,285, the chief item being

Victoria ..... 3,638,998 -2,549,926 2,634,011 -27-6 loans on mort 1 gages and interest accrued $1,712,905, The

Quebec ..... 3,075,836 2,835,934 2,697,440 -12,3 cash accourit shows receipts of $1,596,472, and cash on hand

Regina .... 1,932,131 1,663,IS3 1,716,185 -11-1 of $64,841,

lialifax 1,065,557 1,612,248 1152(ý),376 - 22«' Thé president, Mr. C. CSk, in bis remarks, stated; «'Of

Saskatoon ... 1,647,203 1,048,124 1,143,53( 3-5 the interest due on western MOrtgages, 79 De'r cent. hadbeeMý

'London ..... 1,876,547 1.521,521 1,577,559 -15-9

1,211,200 -26i8 paid, and in Ontario 96 percent. If tbe same conditions are,

ýSt- john i,65s,744 1,279,035 taken at the end of Janum , b'ecause a large percentage of

t,33i,964 41,544 . 834,286 -37.3
MOýOse jaw this overdue- intérèst mature& late in Novètubet alàd Decem-"

'Port William 7ý83i588 92428 7014,288 - '-'t ber, the figures would be 85.7o per.. cemt,,for t)ïe :ýVesG ed

'Brantford ()8.7 'for Ontario, or'of all interest falli'ng due for thé Year

Btande, .... 561illn 436,930, 388,050 .3q.8 8g.ý has been Pàid."'

'Lethblidze 550,297 et,794 393,733 -28-4

wentmin.
ster ....... 538,402 354,079 360.159 -31,6

------- The Quebec Bank has opened a branch at Dalhousie and

TOtAl ... $X7O,217,108 $148,835,850 $147,045,38rJ -13-6 York Streets, Ottawa, to be known as Market Branch. Mr.

. ........... 406,125 480,267 Lý De G. Garand has been apPointed matlagW.
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INDEX NUMBERS, BY GROUPS, OF BUILDING PERMITS

COMMODITIES COMPARED

DEPARTMENT OF LABOUR FIGURES) (DEPARTMENT OF LABOUR FIGURES)

INDEX NUMBERS ER DECEMBER
INCREASE

0 1913 1912
Dec., Nov- ý D lcý
1913 1913 le9 oECEIIB

1. GRAINS AND FODDERS: NovA SCOTIA:

Grains, Ontario. . ..... .... ... - ........ 6 112.7 14-1.4 152.5
.1 Western ..... ................... - 4 116.0 1(5.8 111.3 Sydney ....... ................ 2,m5 4,%0 2,275*

Fodder . ..... . .. .... ... .... ....... 5 159.1 155.3 162.5 Halifax ........... ....... 31,210 38,335 1,1259

Ail ................ .... ..... . ...... 15 141.0 140.0 144.9
NEw, BRuNswicK:

Il. Ajqi*ALa AND MEATs:
Cattle and beef... . ........ .... ..... - fi 218.1 2W.8 172.8 St. John. ......... ...... .... .... .... 12,950 Is»D

Hogs and hog products ... -- .......... 6 174.4 177.1 171 4
Sheep and mutton. . .......... .... ..... - 3 150.2 137.4 115:4 QUEBEC:

Poultry ............. ........ ....... - 2 177.6 ?43.4 173.1
Ali ...... ................ .... ....... 17 185.9 186..3 1W .2 Quebec ................. ...... 49,888 9. 40n 40,488

Maisonneuve ... ....... ... 148,500 82900 6 8à»O

IIL Dm'Ry PROPUCTS ....................... .... 9 182.0 178.9 174.0 Montreal ....... ..... ..... ý ý... 1,3m,230 :675 22 515

Outremont ...... . - ........ 11,7,000 6r7,oDo 30 000

IV. Posa - Westmount .... .. ............. 220,600 82,1LO 118:5(10

Prepared fish .......................... ... 6. 151.0 143.6 - 180.5 Three Rivers .... ................ ..... ....... .... -.. 1 ... - .......

Fresh flsh .... - .............................. 3 168.0 165.5 170.2 ..................... .... ........... ............. .. ........

Ail ............... ........ ...... 9 157.2 150.9 193.7 ONTARIO

V. OTHER FOODS:
W Fruits and vegetables Ottawa ........ ........ 96,560 199,FOO

Presh fruits, native ....... ................. 1 141.1 160.0 115.2 Kingston ........ .... ........... . 85 Y07 lo'm 74,74t'

Fresh fruits. foreign .................. .... 8 1(0.5 96.6 97.2 Peterborough .. .... ...... ....... 47:W5 10,010 37 ' 595

Pried fruits ........ . ..... ................ . . 4 lt6.9 115.8 113.2 Toronto .......... 1,418,768 1.936.695 487,1ý17"0

Fresh vegetables ..... ............. 5 179.0 làg.O 162.6 St. Catharines . .. .... .. -. . 81,105 10 1ffl 70 ' M

Canned vegetables -, - - - ý ....... ............ 3 .5. f) 96.9 12-i.2 Welland. ...... 1 ... ........... 67'ýý00 10:333 47 167

Ali .............. . .......... .... ..... 16 IM .8 126.5 128.0 Hamilton .... .................. 2a5,050 231,1W 3,gw ,

ta) Miscellaneous groceriesand provisions Brantford ...... 5:i,6so 107,0, * 53:32P

EWeadStUffS ....... L ...... ...... ... 10 122.8 123.1 124.3 Galt .......... ..... ....... àZ3,014 506.130 18,874

Tes, coffée, etc ............. ... ......... . . 4 110.3 110.3 Preston ........ 7 610 27,WO 10,16moo

S 
1 118.2

ugar, etc .................................. 6 In7.7 08.2 11.3 Guelph ... ... ... .......... .. 17:F 15 8,911 8,704

Condiments ...... ................ ....... ' . 5 101.1 1(t2.3 101.3 Berlin ......... .......... .. ..... ... 98,11ex) 5 M 93196

Ali ......... ........... ........ .... 26 I12ý8 113.2 115.7 Stratford ..... ........ .............. 5,290 6> 0
Woodstock- - -- . ............. 13,275 ........ .

VL TzrnLE9 London ........ .... ......... 47,m5 27,263 19,772

Woottens ........................... ....... 5 M&6 137.0 126.7 St. Thomas .... . .... - 5 100 11,050 5 D.VP

Cottons ............. - - ... « ....... ..... 4 148.6 149.u 14,3.3 Chatham ....... . .- ...... ......... ýý'p35 2.5w 8:435

Silks ...... . ......................... ....... 3 P6.3 9-l).t 86.1 W indsor ...... . .. ....... .... , - 98.7ffl 80000 18,71g- ,

Jutes ... ............. - . ...... ............ 2 24.,1.6 243.6 igs.2 Owen Sound .. ... ........... ...... . 3,375 4:5W l'12p
Flax productoi .. ý -- ý ý . ý ...... ............. 4 114.5 114.5 118.8 North Bay.. . ..... .... ... ........ i5,4 10 1'ow 4,110

Oilcloths .......... ......................... 2 104.6 104.6 1()1.6 Sudbury ..... .. ...... 2,2w 2760 viir , 1

Ait .......... - ....... «.... ....... ... 20 13d.0 136.9 126.8 Port Arthur... ... - 25,075 l'214:»ýoo 1.DO,425*

Fort William..... ............... 283,4W M2.906 279,ffl

VII. Hin» 1 LsA-raRÉt. BocTis AND SnoRs: MANITOBA:Hld« and tallow ..... ........... ......... 4 lffl. 0 197.7 igý,). i
Leather.... . ..... *,*"-,***»*" ...... ...... 4 161.4 151.4 152.6 oe
Bonts and Shoes ......... ...... S 156.7 155.7 146.6, Winnipeg. 501,050 16#3,5W oe

Ali ............ ....... ......... 166.2 165.8 165.3 St. .... .... ............. ..........
..... ............. .............

VIII. MIMALS AND IMPLEMEwn. Dauphin .... ..... ... . .... . ...... ..... ............. .... .......

Iton and steel ................... ......... il 101,4 101.4 105.7
Other metals ................ .............. 13 129.4 130.0 138>2 SASKATCHEWAN:
Impleinents .... . ............... ............ 10 imsi 105-61 IÙ5.1 Regina.. ý ....... 1 .... ... 25,M 2,2W 675

AU ..... .. ... 1 ...... - -........ 34 113.3 113.5 117.7 Moosejaw ........ 114,200 M,225

IX. FUEL AsD Liouiniqo.- Yorkton .... ....... .. ....... .... 38,950 25,7w
Fue4 ........ ........... 6 t19.2 Prince Albert ...... ...... ............. li 9M 1,5w

- - ý ý ý t ...... 13D. 4 149.6 Saskatoon ....... ......... ...... %7w 82,M 78:12&
Lighting ......... ........ 4 02A 92 2 89.6 North Battleford ...... -- .... .. 5, -un 1'l'ON 9.6wo

Ali - . - ý - - 1 ...... ... ............ - 10 114.4 115.1 125,6 Swift Current ....... ....... le'inu 4,7W .......... ]2z.210

X. BUtWIKO MATSRIAI.S: ALBERTA
Lumber ... ........... ....... ............. 14 183ý6 183.8 170.9
Misceltaneoffl materials ... --- , ..... . ... 20 112 1WO 112.9 Medicine Hat.... ..... .... .... ... 8425 .70480 62 om*

P21fttt- 0118 and gla". ý - - - - - ý ý - ............ 14 14NO 142.0 146.8 Calgary ........... ............ ..... M:6w 1,=:& 0 697,:M -

Ail ..... ....... ...... 48 141.5 141.4 139.5 Edmonton ...... ......... - 141.4# 0 d 0 532 483,13P

Red Deer. ...... ... .................. 1,5W 4,81M
XI. Houes FURNIBNINOS - Lethbridge...,..,.. ......

Furnitur'e ......... ........................ 6 141,2 147.2 188.9 M acleod ........................ ............ ............. ............
Crockery and glasgware... . - ...... 4 130,9 130.9 107.4
Table cuttery .............. -......... - 2 72.5 7'2, 5 72.5 BRITISH COLUMBIA:
lUtçhen turnishinge. . . . ............... 4 124.6 1%.8 1M.5

Ali ....................... ......... la 128.1 128.1 118.1 Nelson ............. ............... 1'ow 3 : i0o 2.4W *
Vernon., .. ...... ... .... 8 , (m 44611 36 , bS

KrI. DRUOS A» Clinmoàu ............ . 112,8 118.0 117.2 New Westminster ...... 3à,2w 5b,150 2ogim
- V ancouver . ý 1 . .... . . ........ . ... ..... .... à .. ....

XIII MtWELLAMMUSI victoria ............ .... . . . ..... - 16d,14

EMM ............. ................ 4 247 9 n47.9 358.0 Nanaimo ................... . ....... 15,400 13,2w 2.Mf

uqu«s Rood tobam .......... .............. 6 IW:9 186.9 185.0 Prince Rupert ...... 81,82b 7,8W MMI60

suadrw ..... .» ... .... .... . . 7 110.7 111.2 100.5 North Vancouver ...... .......... 12,R40 18,9(10 4,0m*

Ali ......................... Il 161.9 162.1 177.0 Oak BRyý .............. ........ - 33.875 79705 4580
Point G"yý ... ................. . 31,9% 106:9w 75:55M

Ait econS offlties. ........ ................... 186.8 S. Vancouver . ....... ................. ............ ....... ..... .....

lYini commodities off the market, fruitS, vegatables. etc. Decrease

f Revised

STOCKS AND BONDS TABLB-NOTES

$A"«OOmo"les «A»d 14 tt» ta" 1ýI1l favor Tiw Xoomtary TIM« by »nding çW« of idi cimutan iuuod to tWr bbfflboktw& and by notiwng us ci any *ýrrr«

tabi«.
M7. 4% . lu@. 15% - lm- u% 1 1910 141 t toit, »% 1 ait. 10164

107. Il et 3«;aiiit bek iront".

Me ime rodeëmrd APM lit.'1»10
PWOM in' bràoààu loodloolote, là 1boda" d9te à& WbIeb books ck« for dividends. etc.

0 FoIbb 21148 (à) Yëb. 14a (4) Pab. ma (0 Mat. 1-18 (4) ffl . 47) a". l"I
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CANADIAN SECURITIES IN LONDON
Pri Price Price

»owý, r»V. Mun. Price CI,
Gaversement Jan. 29 J...29 an. 29 Jan. 29

Dons Alberta and Gt. Waterways Toronto. Grey & Bruce,10/obda 91 93 Canada Cement, ord, $lot). - 31 33

f Canada. li;n4 ............ si 91 93 5% mort. bonds .......... 03 108 White Pase & Yukon, eh., £10 2 2à Ditto, pref. 0100 .. ..... pli 961

Ditto. Imý ................ 3 83 85 Algorna Cen. & H. B. 5% bdo. 114 96 I)itto, 6ý6 let mort. delà. stk 92 96 Ditto', istmort. bonds. 99 102

Ditto. 1947 . ........... 73 75 Algogna Cen. Term'W 5% bd 9ý 93 95 Ditto. 9% deben ........ 7%

-cýÙ air 90 92 A orna Eastern 8% Bonds. 89 91 Wisconsin Central 4% bonds 83 86 Canada Iron, 6% dehs ....... 80 86

Ditto, Con. Pac. L.G. et 19 86 88 Canada (Dar & Foundry 1100 68 66

Ditt 1980.50 stock ..... 21 93 Atlantic à N.-W, 596 bSuis. 106 108 Ditto, 7% prd. stock ....... .104 iW

rfflo, Dl 99 Atlam & rt. Law., 9% 'res 131 1,34
0, 1914-19 .... .... 100 102 th Ditto, 6% debs ............. 07 09

Ditto, 19*60 ..... 4 Banks Cam Coll.f)unismuir. 5% debs 78 80
Buffalo & L. Huron, 1 nt mor. Con. Cotton &Yo Bonds... _ 77 79J

PROVINC11AL- Uberta, 19M ... 1 90 912 8?4% bds .......... 123 126 Bank of Brit. North Am., IN 73 75 Con. Gen. Blectrie ord.. $10() 1 109

Alberta. 1 ga . ..... .......... J 95 97 Ditto, 2nd mor. s« ýýà s« 123 128 Con. Bk. of Commerce. $W.. 21 22 Ditto. 7% pref, stock ...... 1" 124

Ditto, lm ............ 1 .... 1 W m Ditto. ard. shores. £Io. 12 Cati.Min'r'IRub'r.61deb.st'k 70 RO

BiMitigh C31umbia, 1017 ...... 41 os loo Can.N.Pac-FishSdeb.stock 57 62

Ditto. 1941 .......... ...... 3 77 79 Calgary & Edmonton, 4%,deb. qo 42 Land Compautu Cars. Pacific Lumber 6% bds. 60 6b

M anitoba. 1928 .............. ô IM 104 stock ....................

Ditto. 1928 ............... «. 1 93 96 Con. Atlantic, 4% bonds .... 88 88 Alberta Land. 5% stock ...... 76 79 Con. Steel F'n d'ý6% 1 st m or 100 102

Ditto. 1947 ...... .......... 4 D2 94 C. 1 4 ( n ýfc;or. bonds 89 91 Brit American Land, A. £1. 9 10 Con. W.L'mb'r.5% Deb.stock Oig 73

Ditto. 1949 .......... ...... 4 92 91 4 Co% t ni. bIds 89 91 Brit. Col. Fruit Lands, El... 1 ; Con. W. Nat. Gaz, 3% db. stk. 76 80

Vitto, 1950., .............. 4 89 91 D 4 deh. st-k ..... .... 86 87 Ditto, 6% deb. stock . ..... 8(j 85 C. Br'ton Coal. 6%1 et in. bds. 7ï si

Dute. 19M ................. dé 98 100 1) (Dom.) guar. stock 71 76 Calgary & Edmonton Ld., W CaS. W. & P. 4j% bonds...... 88 90

'New Brunswick. 4 92 94 Doý 4% Land Grant bonds 29 loi Canada Company, 21 ....... : 20 28 Cockshutt Plow 70À,,pref.0100 88 90

Nova Scotia. 1942,., .... .. 34 92 81 Do., Alberta, 4% deb. stock 88 go Can. NorthWest Land, Il.. 83 6S Col. Rr. Lumber 5% deb. Sk 66 70

Ditto, IMR ............ .. :.* 8 73 7b D dbstock.... 89 91 Con. Dom. Dev.- pri. 1716 pd.. lffl 14M Col. Valley Orchards f;% dbq 83 87

Ditto. 1964 .................. » 81 83 Dilsto à istO& 84 88 Con. North .-Prairie Lands, $5 -2 2 Col. West. Lumber, Bi% pref

;j i 87 Ditto i o=eâýjý ock ... 1 ...... Dam.Iron&gteelS 1 %con.bd . 88 91

Ontario. IM ................ 3 85 83 85 Ca-dian Wheat, El .. .....

Ditto, 1947 ......... 4 92 91 1) .tt e439,st rhwk... e 91 City Estates of Cars. 6% Orel. 1

Quebec, 1919 ......... là qq loo D= A%= deb. eft 94 PB Hudson's, Bay, Il Dom. Steel .............. 41 43

Ditto, lm.. 4 96 98 C.N. 84 86 Ditt 5% pref. £5 Ditto. 6% pref ...... 86 89

....... 3 84 86 investment of -- ýà: ;éï 10 IM Eler-Develop.of Ont.,5%debs 941 9(4

95 97 Do. deb tock,1938_
D4tte lm 3 79 81 Do.. b. eýU Ditto. 4% pref. stock ...... 84

................. 4ý%d e ....... 77 81 77

a % debe t. Ditio, 49% deb. stock ..... 87 Forest Mille B. Col, 5% stock 10 20

Ditta. 1054 ... Ji 100 102 Ditt stock 85 87 go

Sai&atd'né*an. 4 8S 90 C.N.Paciflc.4%i;tock...'... - ql 93 Kindersley F'm Lands 6% dise 93 L* lrnp»lTob.ofCan.,6%pref.£l 1 Li
95 M Land Corp. of Canada, El ... 2# V

4 92 94 Ditt., là% stock ...........
Ditto. 951 .9 82 Manitoba à N.W., El ........ 88 UO Con. Nor. Que.. 4% deb. nt. - 1 RafninigtiqtiiaPower 0100 .. 134 f4-S

Do., 4% let mort. honds... 81 83 North Coast 5% gold bd's lo2 lot

82 u Canadien Pacific.5% boms., lot 103 Ditto 5% d" .... ý ........ 80

Calory, 1980-a .............. 4 89 91 Ditta, 4% deb. stock ...... 95 -96 N Saský Land 6% Bonds. .. 70 Lake SuMior, corn. $100. .. 22j 24j

Ditto. 1929M .............. 92 91 Ditto, A400ma S% bonds 106 108, 9 c«ot'sh Ont. Land £s. £2 pa. 2ý 4 Ditto, gold bonds..... 88 go

ildmonton. lois-te .. ô 97 100 Djttýb. 92 iG South W-mnipeg 8% deb. %tk. 73 78 Ditto. 5% fficorne bonds. .: 70 là

Ditto, 1917-2949 ... ::: »., 89 gi Ditt, .4 p ýN e : 217t 221 Southern Alberta Land. £1,. à Lake Superier tron,6% bonds jo tôt

Ditte, 1918-30-51 ........... 10 91 ha 86 87 Ditto, 5% deb. etock ...... 77 80 a Lakegùpetier P, pIr 6% gd bds 80 83

Ditto. I*M& 00 92 Central Ontario, 5% let mor. Ditto, 6% deb. Stock. ý ...... 76 80

Mtto 1929M ..... ..... 99 101 bonds .......... ...... .. 97 99 West. Con. Invent.$%pref.£l ......... Mond Nickel, 7% pref., £5 ...

Ditto, lym-W ............... 5- 99 101 Central Vermont 4% bonds. . 87 89 WeNtOM Canada Land. El .. .... ..... Ditto. ord., EL. ý .......... 41 41

Part Wýý1iam' I1y25_4ý ....... 4 
Ditto. 5% deh. stock ...... « 88 00 Ditto, 5% deb. utoclr ...... 103 105

Hamilton. 19M ............. P 81 go Detroit. ord. Haven, equip. t November interest not Monterey Rly., Power 8%1

Ditto. 1930-40 ............. 4 88 go 8% bonds ... «..... 106 108 Yet Paid. mort. stock ...... 64 69

Lothbridge, 1942 ............. « 87 89 Ditto, mort. 9% bonâý«:::: Loo 1118 Montrealcott= S%âeii'«' N 94

M21nonneuve, 1949 .... ...... 41 k'l 98 Dom. Atlan. 4% let deb. sek 93 98 Mont. Lt.,Heat & Power,8100 M 217

Dittc4 1952 .............. à 97 99 Dittc, 4% 2nd deb. stock . . 91 us Le» composai«. Montrealgt.%U.Odebs.. gg 101

Moncton, lm ..... 4 89 91 Duluth. Winnipeg. 4% deb. Ditto, ditto 11908).... 98 100

Montreal, Pe. - anent db. sti a 66 es Anglo-Canadian Finance. loi- MontreniTratuls,&%gd. bdo. logi .102J
stock .................... 78 80 British Can.'Trust, £5 ...... Mont. Water, &c.,dipr.lien 91 m

lm ................. ps 96 .. « pref. Es 51
Ditto, lm... . ... M 88 Edmtn. Dun. & B.C. 4% db. 86 88 41
Di ttoý 1942 ...... ; ......... . M 86 Brit. Emp. Tr'st, pref. ord.£1 5 Northern L, & P. 5% gd. bds. 10 20

Ditto, 5% prof. ý ... ....... 1 1 Nova Scatia Steel,5% bonds. 91 03
Ditto, !948-50 ........... 42 04 G.e «ý guar. bande ...... 75 77 Con. & American Mort.. £10. 1
Ditto (St, Louis)..... P9 10) m. b'ds. A 88 88 144 15
vitto. lesl 09 lui Dr.., 4 1 m.b*ds(L.Supýbr.) 87 89 Ditti), ditto, £2 paid ........ 2# 91 Ocean Pulls, 0%ýbcnds ...... 6WO 70

Ditto. 4% dieh, stock ....... Ogilvic Flour Mille. 9100 .... 117 122
Ditto, go loi Do., 4 debiqtock ...... 85 87 89 91

Jaw, 195r) ............ 8g Do., 4 b'ds (B. Mountai 86 88 Con. & Emple Invez. ord. st1k 76
Ditto. 1951-2 .......... 5 e7 90 G.T.P.. Branch Lines. 1 Do.. q% pref, stock ..... ... 77 Penmans, 5% gold bonds .... qiè Zi

X L'dn & B N. Am. Co. ord. st'k 84 86 PriveBro*..5-x -@tMnrt.bds. 78 82
New Westminster, 1951-61. 4 88 go bonds .................... 97 LOU

lot;- los 
Ditte, 436 pref. Stock ... ... ffl

North Vancouver. 1981.2 ... , 86
0. T.. 6% 2nd equip. bonds N. Brit. Con. Irmes..£5,22 Pd -21 2 la nort. bonds..

Dftto 1961 .......... di 88 ffl Do., 5% deb. stockl ....... 112 114 1 87 92

Ottawa. 1928-40 .......... 92 Do.. 4% deb. stock ......... ffl gli N. of Scot. Con. Mortgage,

Ditto, 1932.9 .............. 0 1 112 lit £10, A2 pd ................ 51 Rich. & Ont. NRv, % debs - - P7 100
99 01 Do.,. Gt. wegt. 8% dois. st*k 93 Ditte. 4% deb. tock ....... Il Riardon Puip, 7% pref ........ S5 87

Point Grey. IMAI .......... 51 . 83 Do.. N. of Con,, 4% deb. et k 91 92 W
Port Arthur, 103B-0. ........ 89 91 Do.. W., O'y a Bee, V% b'dS 195 129 Trust& Ln. of Cos _£M 0 Pd Ditto. 6% dehs . ... ....... qS 95

Ditta, INY243 . ............. ô lm Do 4 guit;;,Oettock.<.... Sm go Ditto, do.ý £g pald...,... - 2 Roy. E)ec. of Mont., 4ý%' de 0. le loi

prince Albert, lm ........... 76 81 , Do.: et 11)4 1014 Ditto. do.. El pald ......... 1 1 1
Québec, 1914,18 . .......... _ 9 " 100 Do., 2nd pref.= k:::: Ditto, do.. 4,% deb. stock.. 02 m shaçv. water & Power. $100. 140 146*

Ditto, lm ....... si 94 se Do.. t SM pWý m Westèrn Canada Trust, 5% Ditto, 5% bonds.. « ....... loti lui

Ditto. lm ................. 1 91 os Do.. ord. stock ------ ------ m 24 pm., £10 ............. 7 là Ditto, 4j% deb. stock«.. «. 96 98

4 Simpssoti (Robt.) 6 gfd. Stk. 851 87J
......... . 91 93 0. T. Junction, 5% mortitaite . . 9 onds._ 94 96

Oftto, 1982...> ......... 83 @6 , bonds ...... i ..... ...... loi 103 yaluing compantes. SPRnigh RiVer PUIV4 11100.... 10 IL
Ditte. lm ............ 96 101 G.T.WestInd% ottnort.bdo 85 87

S1929-3111 
...... 

....

Re10n . ... tm os Dittoý 4% dollar bondu 88 88 Ditto

wr+to. 112&n.. ..... ...... PB 90 Ca y cobalt, El ....... Ditto: 40 80

Ditte, latm ... ... à 96 De Manitoba sonth Western 6% Coralt Town Site Silftr. El Stindard Chernical of Canada 79 82

et..)Obn, N.Bý'IU4... ::::::. 4 m go bande ..... _ .... .. .... 109 111 Hallin4wr, 85 ........... 7% pref. Stock, ... -::: si os

Ditte, 19*61 4 Fe 88 Mina. ELP. & 8.5. jwmrie, let Kerr Lake, 85 ........ ...... Ditto, si Mi. stock.

à os 95 mort. bonds (Atlant 97 09 La Lose ...................... Steel of C». 7% prefý àtk. .. 82 98
lm R)... .1 94 96 La Roi No. 2. £5 .... Ditto, 6% bonds ............ 91 93

Ditte, lM.» .......... 88 Re D tto. let Sns%ýnsort.4 bds
Ditte, 1941-81 .............. 2 88 W D tto. 2nd mort 4% bonds. 02 94 North Ont ELzolomtion..£l .......... Toronto Power. 44% deb. stk 95 08
Ditto. lodi4i ........ ...... 5 93 96 D tto. 7% preL. 100 iââ 150

Sherbrooke lm ............. 41 91 US D tto IM 187 Ditto. 41% Con. Déb. StW wi ou

touth va -ouver, 1941 ...... 4 73 77 D tto '4% L«üd Li.. tj,. w 87 m naumés. £Wè. Toronto Rallway, tè% bonds 97 99

z.1019- . ...... ....... à 100 102 Toronto Suis. Wy, 4% dois etk 82

4 W Di Nakitap & glocan. 4% bonds. 96, 97 Acadia 8 or Rd. ord. EL 12 13M Vanc'r. Power 43(% deb. st*k 80 9lý
108>29 .............. 1 q W 0c

Ditto, ifi» ý ....... s.. - 4 93 96 New Ewums., lit m% 5% bde. 09 Ul Dittoi pref.. £l ......... ! 10 2110

Eýftto. lm ................ 3j Fe 88, Ditto, 4% deK stock.. W Altom St«l 5% bonds. se 85 West Con. Collierles. 8% dehp 70 .76

DittO. 904 . ............... 87 89 ont. & Que., 5% eh. stock'. 116 117 Ames-Holden-MoCresadyý 8% >dz. 108 106
W: KooteFI&OYUrMilel,,. 1,d a. 96 99

Bonds ..... .. .......... lý WO W Con.
91 Dittc- Shar*14 1100 Ô%,.... 137 140 Asbestos and "bestie. £Io.

............ 4 87 80 1 WentemCan. Power bds.

Mttoý IN2 ............. _ 99 90 pRd& et. Butera. dm W. Dom. CoL11ssrl"ý .1ýýdebo - CI 72

Dltto, 102 . .............. d 00 etock. .............. Ob 97 Beld'i, Poui & Ctte-li %% dis, M 7& Win-P-9 Blec. di% d'b. etk.. @di 074

Dinc, 1047-41L. .......... 4 m B*irretphoné,ý% Bonda.. _ lise; 105 + July 1 intomt ne yet paid.

t9a"4L ........... 87 Qu*A2pMlf, LosM Lake. M . a COL Brew*riéSý

Dleto, lm. .... .......... ....... au 95 B:Col. 1316,ý Ry..49 =bass el

............. 85 Q &L Stj deb. stk.... 16 7(0 D*ý 4% perp-cont. b. etk. U 06 Newtou land Gov, t. Bêlx
% ciels, 8" 81 88 D0.1 08.1

Ditto, lm ............ .- d 85 lei bdo, 7-8 andMI 88 85

Dftto, ION .................. 01 '08 rHtmeé4 OH. ýttocà....: lui lue Ditto. 6% p"f ord. stock tock. l9IBýV ge 100

wutaxunt 9864- j .... 4 90. 92 Ditto d"e - sitook ...... s1stocký igu.. 91 le

stý 

ut. es go 
x e .

winglip 
Ditte' StSk los eitt.. sus.

St. Lowrobm&(Mawit, 6%
Ditto., 02 et bonds . ...... lot ï(ïs Ditto, boftdzYWýýn . 76 77,

Dftý& 190 .............. 01 in go DlC i7ý4d* . Stock- m 01 DMO. stock, 19è640-ftý 37

6iii;: iw&». - - - - -- ý - - à ABdoýN4E :d I l W
........... di 00 5% Ilets bd le se calory P~ 010D... 9% "b Stôck....ý

Ditt, 5% bond.. ...... giv Bïr Dividessd
................. ... 6% comnlttu 38 M soi

... .. .... .. ... .... .. ...
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TRADE OF CANADA BY COUNTRIES
MONTH OF SEPTEMBBR SIX MONTHS ENDING SEPTEMBER

1913 1912 1913

Irnvorts ExPorts Iruports. Exporte Irnports 1 Exoorts Imports Export.

Brilssh Bonpire.
12.6M.088 12,582,000 1119,2'om 21,267,700 66,W3.537 Si.150,378 73,W&555 98.M.315

United Kingdoin . .................................. 161.173 48,681 4.47,à 196.ffl 1,815,60! BM 227 2,3ý9 mi
Austr lia ............................. ......... .. .... 8,779 170.,62 5,017 142:w

B. . .d ............................... .................. W 5 ....... .... 15,164

British Africa; - 6,7m 307 3.àM 781 28.5-10 4.7F5 .35.177
East ......................................... ..... . 1 , 3 ' 189 155.W71 47,b3A 284456 mz'6M 1,6,27.119 3113 ý9 lw8.2il
South .. ......................... ............ ... 14076 i.ý98 4,780 135 48,514 5,454 e,738
W est .................. ................. .. ...... ... 36: 3,71ý4m , 319.252

British East Indies ......................... : .......... 608,615 314 427,170 6l'i7t. 3,171,618 173,WS

",483 44.7111 BW,755 3.q,651 7e8 436 283,407 6l3,à53 i.72.747
Guiana .................. 1 ....... .. ....... ... 84,) .............. 9,0 29,627 3307 41,142 4,451
Honduras . ................ ..... .......... : .. .......... 1,9W 158 3'427.'lqý7 2.015719
West Indice ............. ......... ... .. .. 6,14,M8 244.370 5U8A 346.619 5,322.931 38:497

6,à0l. ............. lsi,6 132 45,101 4,761
F4i (other Oceania) .................................... ..... *'***"" 17 18,wg
Gibraltar ........................ i ............ ..... ....... .. ...... .............. ....... ..... 134 18 lw

Hong Kong ............. .............................. 51,27i .. ... ... ý'u06 39.156 74,522 41115M IM 181 3M.447 9(ý5'2M

263 ý2'l75 2m 6'w 1'195 836 44,271
Maita ............................. 1 ..................... 19 '» t 444,274 D3.202 4b3.3-9 871.9W 2. 110 (4v8eo7 98LM56 2, 1 lô, 186
IVewfoundhuid ......................................... e17.848 101,224 151,(j44 218.749 gi6,426 618.1130 1,112,083 929,372
New Zealand .......................................... ?122
Ottier British Colonies ............................ .. 11070 .............. 116 11,711 1,oll 111411 -13,753»B 23,W),,36 78.t52.0ý,7 e,210.014 gà,98l,8t4 108, 1 &, 119

Totale. British Empire. ................. . ......... 14,Mti2g 11,124.à43 -

Foreign coulotries. 180,112 95,eq 348.126 912,214 1,425,513 539,674 1.419,726

Arg-tne Republic ............ .............. .... 146.5i7 1,557 189.186 16.232 721,195 33.318 ým..ÀS8 11,525
A«tri.-Hungary .................................. ... 45 7,475 25 31,71o 1 lt2 18,26 1,016 985

Azores and Madeira le ................ - .......... ... ý * 472.242 4M,117 597,240 2 018,ffl 2,2t2,53t 2.&)8 oa 3.12 'M8

Beigium ................................................ 98.6m M,388 6L946 frî,574 bb4.Ml 2ý4,040 t>i 0 C 18 il6'Lý

agit ............................................ » * .... .............. 6,79d 10.047 6,w i IC&M jq'ýý

Central Arnerican States ....................... *-- 104,617 22.887 17,124 IIJA 281461 Pý5,100 J25ýl88 71,5t4

China ........... - ..................................... 1 28 4,--,53 ......... -. 18,875 354,14() 7b 622 767lieM 66,L0

Chile ............................. ..................... - 77,921 &2, » 242,459 184789 1,416J 9 M01:2 0 2,512.156 697 W8

Cuba ................................................... U,707 lt5.ý6L 200 6ý)'991 61.562 3M.414 3USLI 301:087

Denmark ............... - .............................. W 15K598 1,358 4,424 1581&14 7 M2.......... ... 1,2uo 74.9-7 7,w2 410 8m 9 178Dan. W. Indies .......... - ...................... *,«*"» 700,258 2,473

Dutch B. Indies ........................... *- * « " * ... » .......... 2,17à 6,719 22,813 2t.970 83:12M 2j die

I>utch Gulana ................................ ..... - . ...... ., 1221 ......... .... 226 42 4.796 eio 3.oâ5

acuador ............................................. * « 4, 6 28 ... .......... 3,709 037 310&2 Bwg 24.033 1%548

Bgypt .......................... ...................... 1,456,714 311.791 1,320,001 211,751 7,891.3'5 1,546,018 7,40B.K28 1,870.3M

prince .............................................. ...... ...... 505 .............. 156 4,808 12.&25 20,OM 13,254

French Africa ............................. - ..... « « *""'" ............ 36 .............. 1,781 ............. 9,352 ......... ... 5,3m

Premb West Indies ................. - .............. 1,35O.3M 129,SW ifflfý57 141,M 6.812.753 1,991.ffl 7,M8,468 2,»,.3M

Germ any ....................... i ...................... 19.413 .............. 17,751 .............. 135,z76 65,658 87,119 6,7K

Greece ...................................... 4.9,,8 3.728 2,621 2,277 18.815 16,642 2je2 13.119

flaw ali ........................... - ........ ...... 419 ... .......... 4,171 ....... 6,0 tg 1(16 18,8ug

Rayti ............. . z9O,705 ie.ôw i42,(FB9 5M : 317 1.5W.617 1,241.801. 3,163.854

Rolland ............................... », « * - * , « , * 15ujo g 60jYý1 157.dD3 M M5 8.3.1m ini7s 1,128e2l 33qb42

Italy .......................................... *- 112,6m 52,497 252,371 34426 l»7,910 St4,M l'ng'lao 642 , 18.1

japan ......................... -................... .... 4,ffl .............. 2,1w _ ... ........ 13,1w .............. oim

xorea *-* ..... - - ffi J82 3,101 85.718 3,(M 671,169 174>9 169,072 17 tWi

à%xico .... - .................. - ............. 9,421 1,219 12,0J 8 2,(M 74,418 3.50 5ïlw

&.11quelon and St. Pierre ....... .. 40.501 12,2w 40.777 72,M 2ko,72t 256,447 217,8wl ÜA,1w

iNorway ...... ... 2%,484 ............. 27,15q .............. ffl L3 .............. 1.14.7fff

Pitnana.. . ................ ... .............. ....... ::::: 1229 40.273 478 .. ........... 4,M 436'w 4,164

P.r. .................................................. ïMii -4:038 4,ýýW 20,611 SL.321 4,036 42,»

Philippine Islands ................. *'-"*"** » ... * ...... 1 ...... 30.465 28.9W 36 25q,479 22 S. :17 7

Porto Rico .............................. » -, * «, * * * * ... > , ïo,159 1,400 24,031 15.171 172,328 2i'm m'sio %.050

Portugal.. ..................... .. ...... 1 ..... 7,665 .............. 6,078 ......... 4ffl .......... ... 26.9u
........... 117 ......... iéï. à7i 15,416 522 10.412

Portugese ........... 94 ... ...... 2N.207 316IL9 l«Mo 4M.6!5
$tournants, - ........................... . ..... ... » 38,170 37 4W M11.132 li 85 2.221,23t 21.751
ptusala ...................................... 161798 1,6w 441
San D om ingo .. ..................... . ............. .. ........ : ..... ........ 8ý .... ..

Stain ..... .................... ................ ... 
Il 1Àý 377.378 14.125 399.ô24 P.811

....................... 40.61q 18,4,0 ffl. 173 M.811 os 501

337 %065.13648. 7.22P I.P46 7A9 5.093sweden .............................. ............ 371,631 3M.3t4 2W.9m 36,sw 181,184 217,6
BWitzerland ......................... .. l ............. 81.60 1 M047 81,218

TUrkey 37,313.9 1 3071.277 lumm 216.01.ffl 75,218,801 2ql.lb6.W 85,m5.C402
............ 61.dis . 12. -_Pm 38,412 2L5,M7 30 e G.M

United ....... 16,2w 33e 46,W4 1010fil 77u 17MI
Alaska ....................... 14,876 24,81 M 148

U.S. of, Colombia .................. 2nffl 28793 ee.2
4.W.6 74 16,2el

Uruguay ................................ .... 4,5,812 4,tý 36:706 24'tw
Vecetuela .................... 1,43t 2,971 b2O

Other foreign couctrOs ............ « .......... _îî7iý_96:910 14LI11,1 Il 7111 ïllol 17.8144,143 211J.413>5 MIM759 ffl,748.47 ln2,722.4,e

.......... ...... 210,672,642
Totale, foreign ccUntries 28,967.437

---------------------
Sý 16 IMJ06 8551,60 .133
M.6m'm,

Grand Totals .... .. ......

IMMIGRATION TO CANADA, APRIL TO NOVEMBEk. COMPARED

1912-1913 YfSCAL VEAR 1913-1914

Fronr the Other From the Other Percent-

Month British ýUnited Countrieî Totais British United Countries Totats age of,
States States increa"

20,640 13,748 11,50b 45,893 27,370 11,401 24,022 63,783 89%
t'une .......... «,, * ........ ....... 13,399 12,5.57 8,8« 34,2N .14,804 9,042 16,M4 40,700 19%
July ....... .......... ...... 7,734 32,887, 12,975 D,881 9,195 31,851 Sr. dec.
August ........ .. .... ile824 13,wg 7501 31, 140 9,115 9,159 6,236 24,510 21%fÉ

18.189 10,450
$eP-tember.* 10,481 ][0,166 6'w 27,192, 7,684 7,450 5,532 20,U6
Oêtober...,. .... ...... 6,316 7,895, 6,008 20,217 1 3#593 5,942 3,451. 12.086 36

68,540 47,631 19l'ffl 75,521 52,766 194,478
Total ......................
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Tables appear on Page 426 STOCKS AND BONDS
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TORONTO MONTREAL

Sales
:2 Price Price Price Week price Prict, Price Week

Rosi 11ANIks Feb. 20 Feb. 12 r-eb. 19 en(ll>,l Feb. '20 Feb. 12 Feb. 19 ended
> C luis 1914 luid Feb. 19 1913 1914 i9l4 Fe b. 19

Ask Bid Ask Bid Ask Bid Ask Bid Ask Bid Ask Bid

4,8M 4,8"M Ë.x , MÙ British Norih Am ....................... 8c ... .... ......

25,0W 1510ffl 12. & Miý,, 5u Commerce .................... .... . 10+2 .... 219à 2lu 213J 215J 24 lé6 .... .... 213 iiii ýi4 80

10." ; 5.811 681 lm Dominion ................................ l-,t2 226 232 ... .... ......

S'OU, 3.M, 3:w. lffl Hamilton (2) ......... ................. 12 2(e7 205 2 (Yd 5 - .... .... .... .... .... ......

40(g) 1i.9,ý SM ' 00 Hochelaga ............ - ..... ........... 9 ... ... .... « « .... 158 156 155 154 ... 1 152 ......

2,wo ifflD 6ffl, 100 H.n'e Bank W (6) ...... ...... 1..... 7 ... .... . .. . : .. « ...... ... > .... .... ....

10'01911 7,000 7.UM, '00 1 m perial (9) ........... .......... ... ... 12 .... 219J 21(11 ... 211 266 ...

10,foo 8.7; 6 6.4 LP 100 merchanu Bank ..... .... ....... .... 10 .. - 188 .... >9 ...... 192 ... 188 195 Iý10

I » 1.6ffl 1.2w 100 Mýtopolitan Bank ... .. .. ....... 10 00 . 195 125

à,000 4,00(l 4,700 loü Moisons . ....... ....... .... Il -. 2m .... .... .... .. - ... ýk, '205' '15,
243î 243 249 248 249 ý -ýa 10

25 offi 18,OW MON lm Montreal ... ....... ............ 11412 '243 21. ...... il
5) Mi lis 142 ... 132 IN

2.M ' 1.55G IM Nationale ........... ....... ........ 8 ...... ....

ïe2 2796 W) 100 Northern Crown ýuj ý ................. 6 ... ..... .... ... .... ......
Io:ïi:ý 0., ... 1 .... .. - ... . - 16

(00 10.8K4 IW Nova Scotia .......... ....... ....... 14 2fi3 261 .... ...... 261

ý5.fkw) S'ID57 4,411 lm Ottawa ý ....... . ......... 12 2076 ... ... e 7 .... 2M ..... ... .... .... . .. .... .... ......

il, I.Mi ffl 10(, Provincial Bank (u) ..... .............. 6 .... .... ... ... .... ...... .... .... ......

rl'IX)Gi 2.731 1,2àü lm Quebec ..... . ................. 7 .... .... .... .... ...... 118

26jo, 11.» 12,M) Iffl Royal Bank ..... . ...... ...... 12 2M .... ?2-ý .... 225 6 2'27 2W 221j,

boffi 2,8 3.302 6() Standard ....... - . ..... .- ......... 13 225 .... ýià 217 .... 220 51 .... ... .... .... .... .... ......

1,223 lIL 3M IOÙ Sterling (ul ..... - .- ................... 6 ... .... .. .... .... ... ...... .... ..

]0.00c 5,0(w, 6,» ý Iû(ý Toronto. (3) .............. -................ 11+2 LOU .. - .... 213 *214 212 ...... 211 .... ....

8,Mi 5,(W 3--%N 10Ù Unon Bunk ....... .... . ...... 8 I15j ... 143 ...... 161 164J 145j .... 143j ......

Trust
J

I.W ý I.Oto, 1.4il, IIXI Nat. Trust Co., Ltd ....... ............ 9 ... 2-eý 225 .... 2w ... .... .... .... .... .... ....

1.5W 1,25q 1,,'00 10(' T.,.Gen.Trusts Car ............... ...... 10 1931 .... 201 201 .... ... .... .... .... ....

I.M i LON 7M 101' Union Trust ..... ............. ...... 10 178 lw 180 .... ...... .... . .... .... .... .... .....

ftb. Ilaid-
sarlbed up mAinu

6,("l 6.ml .1 10 Can. Per. Mtge. Co, .................... lu 197 ... iffl .... 190 896 .... « ... .... ....

2,4111 1,408 911- lf)41 Can. Ld. & N. Invt ., ......... - ...... iý lem lm .... IF13 2 .... ... .... ....

2 M ' 175(; I-M I(X) Con. Can. L. à Sav .. ..... ....... 10 .... 187à .... 19U .... 190, ...... .... .... .... .. « . .... .... ......

2:5M 2:42f; 25(l B' Col. Invest & Laun ...... .............. 5 .. 80 .... 81 .... si .. .... .... .... .... ......

1 M' U34 175 M Dium. Sav. & Inv, Sc ............ - .... ý 4fl ,... 77 .... 71J .... 79 .... .... .... .... ......

2:422 2.247 800 I0fý Ot. West Perm .. ..................... 9 iwj le8j 127 lei 127é, ... .... ...

2»ý 1,%ý01 1 seil EN Hom. Prov. & L St ......... ....... - .... .... .... ......

4.100 2,10(1 2,IW 50 Huron à Brie L. & S .......... - ........ lIfi .... 210 .... .... ... ...... .... .... ... 1 ... ...

... H uron & Brie 20% Pd .. ......... ....... ... .... 200 .... ... ...... ... .... ... .... .... .... .....
7c .... .... .... ... .... .... .......

M 
1NI im pi L. & 1. Co.. Ltd.. 

.............. 

.... .... 
. .. .... 

.....

MOI. M 625 1W Lànded B. Lean .... .......... ..... 8 139 .... Ili lil ...... .... ....
16 .... 120 .... 125

I.M' LW) 485 50 L. & C. L. A. Ltd . ....... ...... » ..... ......

fiffl M' 6M 25 Ment. Loan & Mtge. (5) .. .. - ... -..... 10 ... .... .... .... .... .... 2M lb5

2,MO 1.7591 1,46(1 50 Oftti L. & Deb- Lor ......... ... ... 8 .... 167 .... 173 .... 173 .... ....

W Ti. .... .. Cet. Loan 20 % rd .... .................. - - 151j ...

5 26 AM 50 Toronto Mortgage ......... ... . ........ 8 .... 140 lui L96 134 üé,

" ? ýW@ Toronto Silvings . .. ..... ..... -...... in .... 2w .. - .... .... .... ...... .... .... .... .... .. .... ......

16J IW Real Estate Laon ...... .. ............ 7 .... 108 .. .... ... ... ... ... .... .... ......

Gri»d Tumil

Barceloca ...... .... Il 3n 32 31 517 .... .. .

WÔM I04fflý EX, Brafflan T. Lý à P ...................... - 6 élit '91j 91& 91 89 Sm wj 96 914 oli Ba 89 2191
69 .... .... .... .... ...... .... .... .... .... .... .... ...... . ..

...... " Can. 1 oterlake - - ..... ............ cOm -
I'Ls 0 ...... 100 ..... ................ pref. .... .... ...... ...

...... Railway ..................... 7 mi 231 .... .... 213 211J IOS5 23là M 216# 218à

Rie tit ........... .... .. . - - ---- .... .... .... .... ...... .... ....

W D«']Wt, United Rly ................... - - 77j 76* .. 73 .... 72 ...... 76J 7bi 73§ 73Î 72J 72

12.« 100 Dulýth S.S. à A. .... .... .... ... .... .... .. . ...... .... .... .... .... .... .... ....

10." lo.W 100 ............ prti. ......

S'NO IM 2.W 100 Duluth aupeer ......... ...... com 68 ......

1 l'uo 196 100 Halifax glectric ........ .. ....... - 8 .... .... ....

âZ &NO lm H" IR Inu ....... « ........ 6 .... ...... .... ....

7,Nt '7.6W 100 .. ... ....... ..... : : , pire 6 **,* *-»L *«1* 1«« ...

10.0W 6.91 ...... 100 Illinois Traction. ................... pref 6 .... .... ...... .... . . 93 sij ô 'l'i'
20.0w- 2,m 100 Mou. Train .......... ...... .......... 7 114 108 .... .... ... ......

Mez. N.W. Riy ... ............. . ....... 7 .... ....
...... .... .............. .... ::::

28 2&2W 100 Min. St. P. It BAM ...... .... .... .... ....

lt:""o 10.416 ...... ......... ý.1.1l.. prof 7h ... ...... .... .... .... .... ...

Y)o M ., .... Oro Moqateffl ............................ pref. Io 7si .... .... .... .... .... ...... .. ....

-10.OM 10.0111) 2,W IOD Mont. Street RIY ..... ..... ............ ô .... .... ...... .. .... .... ....

2f),Ow I.M Io(- Mawreu li-m.com ... 10 .... .... 220 M 225 M

16,(M ...... ...... 100 MontrW Train. deb ... ............. .... .... .... .... .... 92100

.. .... . .... ... Mont. Tram . Rights ........... ...... ... .... .... .... ...

1 701 100 .100 NIMam. Navigation ...... ...... .... .... ... .... .... ... . .... .... ... ....

1.0W 132 100 Northera Navigation ...... ............ 8 ... .... .... .... .... ....

OAM ...... IOP North Ohio Tractlon ...... ....... ... & .... .. . .- .... - » ::: 7*3-

lg I3ý 1Pogt Mco.Rly.L.&I .................... 4 72 ... 68 wi 677 7 op 68

16IM Quebec R. L. H. P ...................... .. q. 25 18

10.00 MO IN, Rich. ......... .. ........ iià* üii 125 il , 12 om il on 2974

fflý 100 St, Lawr. & C. Nav, ............ 8 ilô 108 .... .. ......

1.5,0W M876 lûn ToWo Rly.
12.100 16,074 789 IOP Toronto Rly. (3Î.- 142' 1111 14211424 1114 IM iiii li2- àiý Iiii iÙ4 "'éiý

Rg 0 9.(01 ...... IM Tri. City R. A L, .... ............ - rol. ... .... .... .... .... ...... .... .... ...

22.0m 20,1W l If* Twin City Rly ........... .......... corn 6 105 ffl 108 io7j 107 M imi iMi iÔ7 ibéi 182

effl Sm lop w«t India 8l".. ô ... ....

qfm 7ffl LAM If* w1onipeil Rie -......... ......... 212 Mg 22,0, 21- 2«0, *0

11.11,vray ....................... .. .... .. ....

Si..(M Ià.eý ...... 100 Bell TelophSe , ...... ........ ......... 8 .... .... IdO 167 158 se là% lm lob 1119 15M M en

3.Mm ,« ... " ', Calgary Powit ........... ............... ... ... .... .... .... -- .... .... .... a Mil ....

M 6D Commine .. 1 ............ .......... in loi 176 .... 174

ap Do" Tel@& ........................ :::: -
liminfatiquie ............ i ........ , ::: -- , -, , .... , - .... .... .... ......

2.wij ... M , il . 100 , ... .... . «.. .. .- ý 1
dm ièi IIID Landau alffl rk ...... ................. .... .. . .... .... .... ... ...... ... .... .... .... .... .... ......

...... .... 1 .... .... ......... ........... - ............. .... .... .... ... .... ...... .... .... ... .... .... .. ......
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Sales Sales

Telephone, LUbt, TeICZMPb, Vrice Price price Week Week

po'qVer Feb. 20 Feb. 12 Feb. 19 Pb.C;5 Fpý 2 Feb 19 ended
là ended Fe b.> (Continued) 1913 1914 i1114 Feb. 19 L 191,4 lUi 4 Feb. 19

-As-k Bid Ask Bid Ask Bid
Co A, à7d Ask Bid Ask Bid -285 90 83 .... 871 2il

41,33U 100 M ackay ..................... . .. .... ... 81 83t 841 84è 87 86â 3

50»ý1 ý,0,(00 100 ......... ...... .... pref. 4 69 67 69 884 70J eli 70 67j 70 67 75 7L) 36

5 45j .... 45ý ...... .... ..

13,585 100 M ex L & P. C,ý . .. ....... ............... 1 .... 7. ....

li cK)(ý 1.i0o 100 ... ..... ................. pret 7h .... . ..
2ý0ffl ! 2.C«) 44)ý 8fi ... .... .... .... .... .... lit 140 140 .... 140 25

Mont. Teleg .... .... .... .. .... .. 1 10 .... .... .... .... 85 1 j 2241 1 i' 26 225à 22W 2299 7,28[
22.OW 22,OW 100 Mont. L. H. & P ...... ..... _ . .. , .... 1

i. .. ..... eights .... ..
.... ........ 167 1661 169 168ý 1033

à,û(ýo 2,784 100 Ottawa, L. &.P. .... . ... ...........
.... n ew .... .... .... .... .. .... .... ...

...... .... ... Io 142 141à,. 1 . ...... .... 137 136 W4 i'i"
mu 1 1,()()o 100 Shaw, W. & P. ........ ......

Tor. Elec. Light ........ .......
OW 4ý0ffl 100 5 .... .... ......100 .. .. ......NO 2,000 West Kootenay.11 ... 108 lui 110 104 110 101 ......

3w luù ... ..... .... Pref. 7 .... ... ......

..... .............. - - ..... .... .... ... . .... .... .... .... .... ... .... .... .... .... .....
... ....... ... ... . ..... 1 .. ...... ... ....... .... ... .... ... . .... ....

.... ...... .... .... ....

industrial

b,« 3,&)0 100 Ames-Holden, McCreadY ............ .... .... .. . .... .... . .... .... Ili il 14 r4 336

2 Nio 100 .. .......... . ....... 1 Pref. 7 ... .... ... ... .. .... 1 ..... _... . 1 67 % 166 654 145

packers As fih 154 138J .... 139 ie 151 1191 .... il, J8
_ c0n'. 7h .... .... .... .... ... .... .... .... .. .... .... 130

517 l"sil 100 B-,F- pref. ... .... ......
.50 00

50 100 Burt, F .... .. . .... Co 101 .... .... &k ... 80 ......
7àO 7 N ........ .. . .....

1,975 1,975 00 ... ..... ... .. . .........pref. 7 104 ... 100 .... 100 9.4j .. .... .... .... .... ....
....... Canada Bread. ..... .. ..... ......... .... 31 30 281 213J 2ýjj 2'l 3638 .... .... .... .. .... ......

..... ....... ...... Pref. ... .... .... ... 91 9LI àtÎ9 .. - .... .... .... .... ......

..... corn. .... .... .... .... .... ...... 81 78 6ýJ 61 70 69 110
5,it "Ï,9ià 1ÔÔ Can. Car FounÏii

7,W 01 100 ........ .. ..... .... .. .. Pref. 7. 107 laij .... 107 77

W,» 13,5m Canada Cement ... ...... ... 
ýû 29j 30j 30 361

i 91 .... .... gli 91 ... ... 94 !2 lb7
00 Can. Cement (1). .... .. . ....... P .... .... .. . .... 4 2.â 42J

100 Can. Cotton .... .. . ....... .... .... .... 37 35 39 37 460

4500 3,(;gl ..... .......... pref. 6 .... .... .... .... .... .... ...... 79J 78 18 76j 77J N é 80

'XýoW 2,805ý 11.00 Can. Con. Rubb, ...... 4 .... .... .... .... .... .... ...... 90 85 .. 34 .... 84

ý»ffl l'W 100 .. ..... ... ... .. 7 .... .... .... .... .... ... W ffl 98 q7 98 97
4 ... .... 49 16 39 38 39 37

ý,oiu 1,ie 00 Can. Converters ........ 1 .. .......... 7+1 1124 iti .... .... ......
10.ffli S.W) 00 Can Gen. Elactr,, .. ... ... 1 .........

.... 42 .... 68 66 .... ... ... ......
iom d'lx)( 10Û Can. Lolco.... 90, .... 20 L%5 93 .... .... .... ....
l,ôw 1.5w 16(; . . .... .... Pref. .... 60 .... .... .... .... ...... .... .... . .. .... .... ......
1,6M 6'ud 100 Can. Machinery . I.. ... .... :.. -- é» 120

868 766 MU Can. Sait ...... ....... ..... ... . ....
666 Im C1tyý?airy. Com. 4 52 69 .... uiï .... 102 41 .... .... .... .... .... ... ......

700 99 .... 99 .... ....

8,212 6 ýj2 1(gi Crovr's Nest Pit- ... ...... 70 .... .... ... .... ... ...... .... .... . » .. ....160 271ý 100 ....... .... pref. 7 100 . ... .... ** ... » - * « ... ...

6111 La.... .... .... .. 121 23111JD,ý0û .&£ 10(l Doni. Bridge. . .. .... 6 741 74 .... 6i' ...... si (4 26
býM 2,157 LW Dominion Canner> 7 .... 102 96 .... W .... 35 102 1 9491
5ffl 2.178 NÙ ý..Pref. Wkt. 7h 1021 .... .... .... .... ...... .... .. . 93 92 CI 93 7&
7.9W 7,00,1 100 Dam. 1. & S. CO ....... . . .... lis 106 1051 108 lut 66
1'uuu s'No [Ni Dom Coal Co. .... ..... . .. ...... pref. 7h .... .... .... .... .... ....

400 401, 0( Dom - Park - 6 .... .... ... . ti

à (gio 38,(Mxl ÇÀ- Dom, Steel Cý'r«ý.». ........ 4 521 63à 39 ... 39 38à ..... si
... com. 6 .... . .. .. .... ...... 834 si 91 2651

7,fite 5.(K) l lm Dgp. Textile ........... . ..... - .... . .. 1 _ 1
2,6W 1,911 im . ..... .... ... .... . .... .... pref. 7 .... ... « .... ... ...... 103 lm ... 0Y

L'u l'bilo ILoü E Can. P..& P .......... - - - - - - - --à- -8j' .... .... - ......
ïrýf. .... 80 .. . 80 .... ...... .... ....

3ý» S.UOO Lm Biec. Dev. afOnt. , .......... . COM. .... .... .... ... .... ... .... 41 Io .... 25 .... 25 ......
S'ta 1 U) 100 Goodwins ................ ... «'* ... « -
2,S . 1:25 tou Goolivvins ........................ : pref. 7 .... ... .... .... ...... 83 811 82 81 85 81 ......

760 745 lm Gould M fg- qû ........................... ..... fi .... _ .... .... .... . - ...... ....

....................... 

.....
Pref. 

7 
.. 

.... 

.... 
.... 

... 
.... 

...... 

...

760 715 lffi _ .......... .... .... .... .... .... .... .. ...... ...
L& J'Offl Im Hillerest Coýýieries ......... 88 ...Pref.7 87

à% 5W 101) Interc.COBI; ............. .... ....... .... .... ....
.. . .... .... . . ....

2'Ai lm ùr
&5% I.Offl 100 Lakeul WOOdf'.m il 7 Ilgi lis ..... ....

Ile Lake Superior ..... .. . ........ .. ...... 2iù" ii6, Ù14 liô âài iàii
00 Laurentli'z Pâpýr, ............. ... 7 .... ....

W.Uý »7,.2 0«0 1 _ _ 1 ......... - .... .... ....
894 8N .... rights ... .... .. . îài

macDoriald Co . ....... - .......... 
19 18J 83

12 46!à .... .. .
ý'sm 2.5w 100 M'Aje 4ef Milling 1 ': *::: ... ....

9 95 t9i wi 1171 .... ..
2,ow lm ........ 7 97 35

6 87 .... 35 ....
le s 1.275 Monarch .............. 88 .... 88 ... .... .... .... .... ....

760 10() .1 ... . ...... .... .......... pref. 7 Dai ....

tons Ltd.- .... ... .... .... .... 612 80 -W 56 ou M
3,000 100 montreal Cot l"5 10 163 100 IM 102

... Pref. 7 624
Il 000 lf)o 

- . 8 88 
ià 

.... 
.... 

81 mi 
76 15 

7Mf 7bi ....

7ý»6 &OUD IOÙ N. 5. Steel C091 (7) .... ..... . ... . 1% .... .... .... .... .... lu
1.030 100 pref. 8 .... .... lm 121 la 12it 124 121

............ 124 ...
Im ý .. . Il. - ý .... 7 .... .. .... .... .... ...... 120 .... .... .... .... ......
ý.» 2,(»U im .... 2 40 ... .... 31 Blé .... .... .....
W em lob pacifia Burt. 84 85 .. .... .... .... .... .... .... ......... ..... ... > Pref 7 90

lm .... 801 .... .... .. ....

Mte al 10, paton Mfg. 4 57 51 67 55 55 al 5Q 55 128
ý?ôS 2,15ti ... ..... .. preL 8 .... .... .... 86 .. 80 .... go
l'O 1.0,5 ........... 87 ... .... 60 .... .... ......

60W 5.(« (Xi price BrOz.. 7
ildl Riordan P.& ......... Pref.

1.5110 1(« .... ... m rn. 12 172 .... .... .... .... .... ......
uliù imi() * wm. A. 94e's -- 7 lue .... 198 106 10 ... .... ... .... ......

qffl lou .. ..... ...... eref lis .... 12 . .. 12 ...... ... .... ....
(RK R .............. - .... -- - .... 90 ... .... 40 .... 40 ......

............. 98 ......1240 lob bo
1:6W 100 gaw;Fer.Mas«Y - est P4
l'No où ... ..... W 69 be

om 10(i u1rwin Wi1j1.h1Mý ..... ....... 10-2 .... .... .... H3
slwù ou ...... 6 Bit 87 SU 397 .... ... . ... .... .... ...

'-U M 8.7U LW Shredded Whtgt... ..... .. 93 85 041 ... .... ... .... .... ......
2 b 1, b(ý0 .... .... ... .... .... .... ....

....... > 151 lm leu 68 à4
.,bw 1:6w 100 Com .....

1 qw l(K) spanish RL ...... 49j 48ý
I(X, yer .. ..... .... 'Pref. 7 97 20 20 le 20

1 1:g Lil Steel 01 cRn.... -- 225 87à .... 85 ......
8,96 1 ...... Pref 37

........... ...... .... .... ..... .... ... .. ....
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STOCKS AND BONDS-MONTREAL AND TORONTO-Continued

Capital ln TORONTO MONTREAL
thousands

C5 Sales saleq

C Price vrice Price Week Price Price Price Week
Feb. 20 Feb. 12 Feb 19 ended Feb. W Feb. 12 Feb. 19 ended

np, i 1914
Lki 4 Feb. 19 LU13 ileil Feb. 19

Ask Bid Ask Bid ý,sk Bid Ask Bid Ask Bid Ask Bid
112M 6Y' 100 Tooke Br -13 .... 23 10 .... 64 .... .... ......

? s .............. ...... . . ...... . ... .... s i
i'tâ 1,01k, 101) ........ ................ 1 ....... pref. 7 .... ... ...... .... ....

751j 100, Toronto Paper ... .............................. 8 85 .... 60 62 48 is 35
2,6W J,500 ý00 Tucketts Tobacco 561 48j 46 .... 42 20

Iffl 2'ouü lofe .... ........... ..... pref. 7 96 ... .... 98 99 97 5

1:z liÙ0 11,f W ert Can. F.M . - - , - - --- .. ............ 8 ... .... ...... .... .. . .... .... ......

2.00ü I.» e 100 W indsor Hotel ............ .................... lob .... ... ...... .. .... l0(ý 80 1

minium
t,(" 4fflo ô Coniagas ............ .................... ..... :mis 875 .... 800 760 700 760 20 .. .... .... .... ....

S,00ù I.JW 1 Crown Reserve ...................... ........ 60 3w 365 .... .... .... 176 600 362 360 il .... it il M

»W 5 Holtinger ....... ...... .... . ............ ;16 .... .... 1700 1685 170U 1690 89el .... .... l6f 164 .. . .... 1135

7.49F i,&M, 6 La Rose. , ........ ............. - ............. 300 .... 177 175 173 .... 1235 .... .... .. ài .. éi « ... . . ......

4.000 fi.(X 0 6 Nipinaing ....... . . .................... t wu ... . - "0 M .... 1802 .... .... .... .... 7M

2,UKI 945 1 Trethewey , ............... ................... 40 .... .... .... 24 22 1000 .... .... .... .... .... .... ......

Due BON Ds
Issue Date lot

I.LW IW I 5M Ames-Holden, McCready .............. ...... * te ... . .. .... .. .... ...... .... ... .... .... ......

11.14! 192î) foQ Bell Tel. 5 .... .... .... .... 10(q .... M 982 100 98 20W

1 23- 1» 5W Black 6 .... .... .... .... .... .... ..... ... ....

4ffi IM £114) Calgary Power .............. ........ ........ 5 ... .... .... .... . .... .... .... ... 80J 88
6 89 87J .... .... 951 80100 .... .. - .... -. .... ....

le, Canada Bread .................... ......... 105 .... 104 .... 1(4 lm
Uw lm 00 Can. Car. Pdy ............ ....... - ý ..... 6 .... .. :. ..

tý.iO Ibe 100 Can. Cement ................ ... ....... 100 .... 97J .... U7 Ut4 13100

...... can C ol. Cotton .................... .......... .... .... .... .... .... .... .... ...... .. .... .... .... .... . ......
«1 Co 94 93 92 91 91 90

, * iiit iéo Cien* ... 6 .... .... .... ....n. Rubber ..... .......... ........ . 82 3M
LàM 194(ý IÛ0 Can. Cottons ...... ........... .. ..... 65 ... .... ... .... .. . ....

75U 1W r, ÎJW Can.Conv . ........... . .... ..... .... . ... ..... .... 88

býlt, 191(1 M e Can. Consoi. Peit .. . ..... ...... ...... 6 .... .... .... . ... .. :: ... - 98 98 ... . ......

te" ' 1951 l'ai- Can. Loco.. 6 .... .... .... .... 100à .... .... .. - . 1 .....

4. 500 C. N . R. W . Iý .*...., «'Il ....... 8 .... .. .. .... .... ...... .... .... .... .... ......

l@ i3q, 100 C om 'l Cable. ....... .. .................... 1 .... .. . e . .... Il .... . .. .... .... .... .... .. ......

l ýffl W Dominion Canners ... ........ ..... ......... 6 101 .... 96 99 98 .... » . 103 98
M Y .:.. 5 .... .... .... ....

LDIO 9M, D ,jn: ....... ...
W.!2 00 Do 

itr2 11,0u lt.»- j 100

m Cotto .. . . ...... . ........... 1. 6 .... .... .... ...

sz lm. lum Dorn. Iron & Steel ... ........... ............ 5 .... .92 ... « 924 ...... 92à 92 91 eue .... ......
9ýM 100 .... vo .... woo

IM 250 Dom. Textile a ........ .... ..... 6 .... .... .... ... ... 1
.. . .... .... « ... un ibi 100 .... .... . ....

1160 ln ý 250 te ............... ....... ...... ».. 6 , ... .... 1% .... ... . 100 ....
1,1000 1 Wib 2w c ........ .... ... ... ... 1 » ..... 6 .... ... - .... .... .... ....

w o 1 W25 2" d., ..... - ...... .- Il .. ....... _ _ ... .... .. ... ... ...... .... ... .... ..

1,61)() 193(j lgwl B. Canada P. &. P ..........................
S.lbo ...... no Ri«. Dev. of Ont ........ ........... à

MO 19U. 1000 Halifax Elect ................ ........... .. - à .... ....
l9à2 uLeï- H avana Blect ...... -............. .. ......... ... ....

62b let, Vo i Hillerest Collieries ........... .......... .. .... .... ... ......

M lwt7ý à 0 Raministiquia . ....... ... . ........ 5 .. ....
7m 1916 àoû Keewatin Flour Milis ....... ............ .... fi looè .... .... .. ...... ... ...

9w lire jOUD Lake of Woods Mill ........ ............. 6 .... ... ... .. .... ...... 101 .... 102

1,W û 19-.0 1000 Laurentide Paper.. . -. ...... ......... ... 6 .... 108 ... .... ... ...... .... ... 110 .... .......

577, W 100 Mex. Elec. Light.. ..... ... ...... ... 81 79 .... .... .... ...

11:4e 19 es im M e%. L. & P .......... . ......... ........... 5 90 .... .... .... ...... .... .... 85 .... Bi ... .....

6,M2 IW2 10(e Mont. L. H. & P ... -.... ....... .. ............. U .... .. : - ... - --- , ... , * * -- - 09j us 98 ......
.. .... . ... .... .... .... .... 100 100 ... 100 5w o

t'W, 19!1 liul Mont. st.
18,185 IWI lue Montrtal Irrara ....... ......... ............. .... .. .... ... . .... . look .... M 9% .... ffl ......

I.Cffl 19:16 ID- M ont. W areh'li. ...... . ... . ... .......... .... .... ... .... ...... .... .... ......

LOOO Io-i2 ttS oguvie Milling. ....... .. ........ . 6 .... ... .... .... ...... .... ffl

7 19tz low Ogilvie Milling 8 .... .............. .. 6 .... .... ... 104 .... .... 102 ......

34 .... l(kX' Ontario Loan ........ ............ ..... 1 - .... 'W ::',
à 

901 
--

": 
*:: 

, 
* -

*' 
' , _ 

... 
* '- 

., i 
' 'W'

'&QW Pdil Ibo Penman .......... ... ...... ùè' ii, .... 4 . . .... 9% 93

%82- Ivm ja, Porto Rico ............ __ _.. __ .. ...... à .... .. .... .. - .... 92 . 864

M 1»- U Price Bros. Ltd. ...... .... ô .... ... . ...... sti 81 80 sw

1#jU) 1VM 1 queb« Rly. L. M. & Pý ...... 5 96 .... ... 60 58 54 52 61 52 ibiffl

zô.000 lq8ý. ji)r RW de ........ ......... 48 ... ... .... .... 1000 .. . .... .... .... . .. ....

e ,2» 19NF 110 Rio. 2mil M tt. -- .......... 5 .... ... . .... .... ...... .... « ... .... ...

J.M 144,, j(K) Rigrd" Pulp& Paper .. ..... ...............
lm W ego Paulo. .. .... .... ....

1041 11), Sherwin wiluams.. ......... ... ...... .... .... .... ... looi

t5w lai 6 le Spgnish River - 6 97 78 .... 78 7

W .. .... M St. John Rly ...... . . ...... . .... .........
Steul of Can_ ........ ....... ........ _ 6 100 .... 92 ...... ... .... DS

lâ& »Jý ffl Tor. York Rad'l.... ........ .... à ... .... ïï 871 « àf , wi .... à iî
&.W IN ý yvi west Can. Power . .... . ........ ...... ... ... ... .... .....

14M w est n l'a Biezt . ... ..... ...... 6 ... .... .. .... .. «.

M n 

5 ... 
là . .... .... 

...... 
.... .... 

.... .... 
......

191( £M west Kootenay .... 6 .... ... ...... .... ... .... ...

IMi ait Windsor Hotoi.. - Ji ... . - .... .... ...... 1191 .... .... ......

lm 11ro %vý-mirme:9 Rje&. Rlv ............... .... ... . .... .. .... .... 102j 101 .... 101 100

............ .......... .......... ... « .... .... .... .... .. .... ...... .... .... .. .... .... ...

VANCOUVER STOCK EXCHANGE
Cap. ln Cap. in

in Feb 12 thou'de Feb. 12
Psb ý 12 thoulds

1914 -_ e UNLISTED-COntinued 1914

Auth. Auth. Auth. k

oeind l'id A" orized Bid Ask crized CJ. sid ARk

100 B£. TaieRbaneco... 1,0r '0 100 B.C. Trust Co ............ 1w MO .60 Glacier Cr«k ..................

roù .. 9 offlJ00 oranby ..................... 87 90 10ritndTrunkUnds. .... .... 5

76 fou aurtmsawwP,.= ,*''."','»«»,. Ibe NorthtrtýCrownBk ......... .. .... 89 Hudgon Bay Pire ...........

6.ffl 100 Domillim ÎOW UO National Finance .......... .... .... .... Hudson Bay Mort ........ ... ....

6: 100 ot. W»t Perm, (A).. 124» lin l'Cm 1110 Pacific Coast Pire .... .. ..... 1()l .... l Roottnay Gold ... .... 9

NO 
Iffi 

pýuelflalaveutrnent 

............ 

.

iliJim 
zinc 

...............

3, 1 intern*l. CORI & C4 ............ 38 .. .... 1 kâk

2§0ù 10 Vanc*uver Devèl ......... ... 2M 60 Pacifie Loan Co .......... .. 20 .... ivary CORI _* ... ........ 141

1 Van.xan*lmocoal.. _ ....... 2,000 100 PrudentW Inv. Co ...... ...... i6b ý L ' 15

1 Alberta Can. OLI.... .......... ?,MO la Can. Cons'd, M.&S ......... ... 1.740 1 Ranibler CRrriboo ........
.... . « s -- . ..... 8,« 1 %Yal Coffierles ... ...... ...

2 1 Auxu-taccw a Coke. - 1 -ý - --« -- A.A. Scrip.. . ....
1 Nug#*t Oold Minu ........ 29 6 i rmrIcan cane. OU ......... .. .... .... ... ............. 23

OL ......... 2. 1 Standard Léad ............
l'a .26 Parttana Cà 10 IAMAlgamgthdEeov.,,ý à Stewart Land.:,..,: ............

etowirt M.& D.Ce., ....... 300 1 1ELCý Refining CO .... 40
... .... ... 1 1 Red Cliff Min. ce... .........

j»M 10 western cý» 1 à Q ..... . ...........

omminon pnt.. ý ý:. 1 .... : . . :.. ... .... .:. w«t'n union Fire

tu .. c*ný Calt W tCh ..... .... ... .... ... White la.
Can.Pýacxmlof B.C.. -..... à Worid BuildLog ......... ......

Copper - esn. R.W. oil ..............
............... .... ..........
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INVESTMENT OFFERINGS

City of Medicine Hat
5% Debentures

Population 16,000 Assessment $20,353,925
Medicine Hat has the lowest assessment per head of any important Western

city.
Medicine Hat has the lowest debt per head of any important Western city.

Medicine Hat Debentures at the price offered are amongst the most desirable
now obtainable.
Maturing 1 Jan., 1934 Interest 1 Jan. ad 1 July

5 /2 0/o

Write for Further Particulars.

Wood, Gundy & Co*
C. P. R. Building, Toronto

PRZOVINCE OF QUEBEC

STIRUSTEE INVESTM.ENTS'
PROTggTAr SCaHOOL TRUSTEES OF OUTREMONT, 5y2%,'Due 1953 102 54%

CITY OF VERDUN, 5%, Due 1943 .............. n............................ 98.11 53%

TrOWN 01? BEACONSFIELD; 5%, Due 1943 ............................--.... 89.34 %

Accrued Interest to be added iin each case. Further partleulars upon equest.

CMEREDITH & COMIPANY, ]LiTEn
MorernEAg ýCAN. LONDON, BNG.

(ders for the new issue of H. M. P. ECKARDTS

Manual of

ae nGW bein receie

Pstpa d anywhere $2.50

TH OEAYTMSPITN OPN

Torono Ont
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OIF THE RISE IN STOCKS CANADIAN FISH IN BRITISH MARKET.

The experiment of introducing frozen halibut £rom the
« Draniatir. ]Recovery" in London and Better Business Canadian Pacifie coast on the Grimsby market, and thence into

Here-Statisties and Predictions the markets of the kingdom, bas proved so suceessful that by
the time the second consigninent was due to arrive the first
delivery had all been disposed of, and orders--were in bond for

Montreal and Toronto brokers are keenly interested in -ore. Naturally there was some diffidence in'dealing with the
what is termed the "dramatic recovery" in Stock Exchange fiali in many quarters, says the Fish Trades Gazette, but a trial
securities on the London exchange during january. - Business proved its value, and Mr. Robinson, the consulting director to

on the Canadian boards has been much better this yeax thaii the Canadian Fish and Cold Storage Company, who was respon-
sible for introducing the trade to Grimsby, bas not had a singlein the late months of 1913. The general opinion is mat an

upward price movement will occur during the next few complaint regarding the quality or value of the fish. And when
the second consigninent arrived on Tuesday, traders were somonths, the active bond market thus having a rival.
anxious for supplies that, although there was, treble the quan-

On December ig, igi3, British Consuls were at the low- tity available, its disposal before another lot could keep up a
est point in their history. Tu january, 1914, not only did the continuons supply, was a certainty.- Andj owing to the success
previous month's depreciation in Consols and kindred stocks of the tra&e, it bas been found necessary to supply some of the
entirely recover, but there was a general upward movement in larger distributing centres with supplies direct £rom Liverpool.
values, resulting in a net appreciation in a list of represen- About 10 par cent. of this week's delivery was shared botween
tative securities oi just over £48,oooooo, the, exact figures Liverpool, Manchester, Leedsi Sheineld, Bradford, and Glas-
given by the Bankers'ýMa!gazine being as follows:_ gow, at eaeh of whieh places only one agent bas been allowed

Aggregate value Of 387 representative securities to have the wholesale tràde.

on December i8th, iç)i3 .................. £3,.341,085,000 With the halibut consigument bas come to hand 125 cases

Aggregate value of 387 representative securities of frozen salmon from the Canadian Piýcific coast, its appearance

on january 2oth, 1914 ................... 3,389,478,000 at Grimsby ereating quite as mueh trading interest as did the
1 firet lot of halibut. For frozen fish its condition was perfect,

Increase . . .......................... £48,393,000 and those merchants who took trial samples for thoir eu8-
tomers, expressed their appreciation of the fieh and the opinion

An ourtstanding feature of the month was the apprecia- that A would doubtless have a ready sale in the country, par-
tion in gilt-edged securities, British and Indian tunds atone ticularly as thore was now no Seottish or English salmon avait-
ShOwing a rise Of about 3 per cent., while a remarkable ad- able. London bas beau given a chance to deal with fifty cases
vance occurred in both the ordinar-y and prior-charge stocks of the salmon. through Messrs. Grant & May, of Billingsgate,
of English railways, the preferences in partiçular being re- and A is intended to keep up a regular supply right through the
markably strong, showing an all-round gain- of something Canadian Pacifie season.
like 434 per cent. It was intended to put filleted halibut on the market this

week, but we learn £rom Mr. Pobinson that, as the sample cases
î Ganaillan Paolfià to Blanie. were not treated according to his desire at the Canadian Pacifie

Next in importanci to -the movement in home securities station, its condition when delivered at Liverpool was not such
was the general rally in American descriptions, where there that would guarantee him complote satisfaction; and, heving
is a rise 'in the representative list of over £13,000,000, or started won to croate a good busÎness with imported frozen fish,
about 4 per cent. On the other hand, railways in British he deeided not to putAt on sale until it comee through aocord-
possessions suffered a considerable set-back, chiefly as the ing to the prearranged methods to meet the requirements of the
result of a decline in Canadian Pacific shares. Moreover, the English trade. In a very short time, however, supplies of hali-
net gain for the month would have been considerably greater but fillets from the Canadian Paeille stations will be offered to
but for a fall Of Over £7,0w,000 in foreign government securi- dealers throughout the country.
des, where a feature was the weakness of Brazilian and Mexi-
cÈn descriptions. 0 qmb-*-

Wili it, Lasti DEVELOPMENT OIF TRADING CORPORATIONS.
Will the rise in securities last? This quesLion is answer-

ed bY the London Statist, which says.- A corporation is a legal person, A can sue others and be
l'How far . the advance in prices will geo will depend upon sued. Nearly an trading corporations have been denouneed

the quicknesâ with whichenterprise all over the world wülbe often, in strong and unjustified languege. But Mr. John Mac-
restarted. I>uring the past yearotstringent money çondi- Kay, when addressing Toronto Y.M.'Ù.A., Finance Forum, clearly
tions a sevére check was given to new enterprise, and atten- showed that much of prosent day material prosperity was due
tion had to be concentrated on findingr capital for the coin- to eorporate undertakings,, and that the limited liability of
pletion of works previously undertaken. It is evident that shareholders bas been the basis of the immense growth of
some time must elapse before the changed condition of the British interests in an branches of commerce. Trading corpora-
money market and the altered -sentiment of investors can in- tionB were the originators of envoya and ambas8adors in foreign
duce persons to undçrtake new works, and during this period courts, and the present amieable international relations are

it is evident that capital will accumulate either in the hands much indebted tothis souree. Then, added Mr. MacEay, there

of bankers or in the hands of investors more rapidly than the was a debt of empire. England, while leading the world in

demand for it, and that in consequence of the excess supply the art of governmont, lost a western empire, the United

of capital in proportion ito the demand a much higher level States, but -lier trading corporations gained one in the Far

prices will be witnessed. Eastý India, as won as developîng other units of the British
Empire. The prenant day corporate bodies are the result of a

RevIval of EnterprIsé. long process of evolution, through the stages of guild mer-
"As time goes on, however, the abundance ot money, chants, craft ged, reguiatea companZ, joint stock company,

resulting in part from the great savings of the world at the and the modern liability' coml-- iability in corporations
present titne and the enormous output of gold, for which for varies in character. For example, Caftadian bank shârehold-
the time there will be little demand, will bring about a re ers are responsible for double the amount of the subscribed
vival of enterprise, Hence the trade reactîon due to the Bal- capital in the event of failure
kan trouble and the monetary stringency of last year will Theunitea States bas becomé the home of truste, which
not last long. But even after enterprise revives and the con- were ehown not to be real corporations. Pools and holding
struction of many new works is commenced it is improbable companies were aloo described, as well as the rossons for their
thatprices of securities will azain fall to the recent low level, formation. The field and funetions of corporate activities
which was so largely due to the real danger of serious poli- covers nearly the whole of humait endeavore.
tical complications in Europe in connection with Morocco, Soma advantageB of the corporation are: (1) share capital
Tripoli and the Balkans. In our dgment, the advance in eau be easily obtained, beeause of limitation of riok; (2) a
the price of s=rities witnessed in the past month is not only grou of persona can borrow money easier for carrying on ex-
fully warranted, but will be followed by furthér advance as tenulng oporations, for they are enablewto croate and issue
time goes on. And we believe there will be very little danger varions kinds of seeurities; (8) ange with which amalgamations
of the ptices of securities again falling to last year's level foi may be brought about; (4) botter control of, dirýeetors and
many years Io come.ý1 managers, the powerB and duties of eaeb can be controlled and

defined; (5) admission, withdrawal, or desth of persona inter-
ested doés not entirely dioloeste business as in a partnership,

In conclusion, Mrý Machay referied to municipal and gov-
Readers of The Monstary Times-desiring copieit erninent ownership, and stated the growth of this form of ac-

of Bourne's Year's Days Interest table, of the Con- tivity'was interesting to watch, as after a penod of savon con-
turieB, when the Ransestie League wu in loree, controlling the

flagmtion Chart, or ci the articles, "United States richest commercial operations the world bail seon up to that
Investments in Canada." and 1111ow to Rend Cân- period, modern public opinion wu &gain Ewmaginq to municipal

adas Bank Statement.11 which appeared in The ownerahip. Whether this would retult in the action of modern
towns combining, as previouoly, remains to be aeen.

ftfontiary Times Annoial, should apply to The
mmaary Times, 62 churcb Street, Toronto. colonel w. a. macaonaia, mumeg director of the cou-

federation Life Association, also gave an exhautive addrous
1 on ignow Insuranee companies are Xept Bafe.11





'ZRE XQNZTART TrXIS Volume s2.

INVEST'MIENT OIFIFEIUNCxSï

Morton, Bartling& Co.. ý'Ana1ysis of Bonds"
BARKERS

Faid-up Capital $150,000 At this most opportune time to buy good
bonds you want some means of compaiingP R I'N C E A L B E R T all Canadian bonds and choosing the best.

SAS KA TC FIE WAN Write for our Bond Table which analyzes
Funds invested for cliSts in guaranteed fi rat mortgages on Prince Albert ID comparative form and gives all vital de-
City improved buimma and'rësidential propertîes to net the investar tails of the 127 important Canadiaii issues.

All mortgages covered by fire
INTE4EST PAYABLE insurance and protected by pro-7% f-lALFýYEAXLY ! Perty wOrth frOm twO tO fOur Greenshields & Company

ffk-es the a t of the mortti moungage, with increasing values.
We undertake to maire prompt remittances of principal and interest Memberi Montrial Stock Exchangs
payments, and guaraintee repayment of principal and interest. Deaieri in Canadias Bond Iiinef
Reference ROYAL BANK OFý 'CANADA, PRINCE ALBERT 16 St. Sacrament St., MONTREAL LONDON

DEBENTURES
ýGýygrnment & Municipal

ANDý DEBIENTURES
YIELDING Bought. Sold and Aippraisa

-4.,07, to'7%
GIZA11AM BIROWNE CO

Write, for full Oarti'culars î
222 St James Street :1 MONTREALA. E. AMES & CO. Estabilshed

Unlon Balk 8811d1191 Toroito
Jj

J
The Cenadian Apprabal Co., Umited

SCIENTIFIC VALUATIONS FOR INSURANCB NEELYS LIMITED jFINANCIAL AND OTHER PURPOSBS.

cc"'"pondenm 
golicited.Hesd Of&e.* 4 HOSPITAL ST. Real Estate o«f Every DescrIpVon

MeKINNON BUILDING ... ... ... TORONTO Choice Residential Central'Business
property Property

We own and control large Blocks of
H. OHARA CO. Seleëted Lots in the C. N. R. Model

(uemb»rn «roo*nto stock Ir»hanc».) Cities - Leaside and Mount Royal.High class Municipal and ether Bonds are now offering
ta y1eld exceptionally high ratés, Stocks at present levels 104 Temple Bldg. TORONTO
show an excellent return en the investment.
TOROIVTO WRITR FOR PARTICULARs. LoNrON (Fou.) Phom AdeWde 2900
30 Tonon= ST. 5 COPTMAL COURT

New Edition Now Ready (Send In Orders now)

MANUAL OF
CANADIAN BANKING

By H. M. P. ECKARDT

pplee $2.50 Postpaid
Publisbed by

THE MONSTARY TIMES

82 CHURCH STREET TORONTO
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BRITISH COLUMBIA

ALVO von ALVENSLEBIEN Limited
Real Estate Agents Financial Brokers

FIRST MORTGAGES ON CITY REAL ESTATE - VANCOUVER

PROPERTY A14D VICTORIA

FARM LANDS TIMBER FRUIT LANDS COAL

Head Office Pacific Building, Vancouver, B.C.

Branches nt VICTORIA, B.C., NANAIMO, B.C., BERLIN, GERMANY

COU LTHARD &HARRISON International Securities Co.9 Limited
timlwd

Capital, $5oooo.oo Surplus, $5,ooo.oo

ESTABLISHED IN M. WHEN SASKATOON AUTHORIZED SALES AGENTS 07

HAD ONLY 118 PROPLE. NOW 27,5W GRýAN D TRUNK PACIFIC TOWNSITES

Loans Investments Insurance MELVILLI TOFIRLO
WATROUS WAINWRIONT SCOTT

We Rot as financial agents ln placing funds of All located on main line of Grand Trunk Pacifie Railway betwees

glients un Fint Mortgage Lwme on Forma and Winnipeg a" Edmonton.

City Property. Over 20 vem, banking and

lOsning experience. Write for loaning plan. The luternatlonal S«urltlea compa"6 liýimi mm the

Central Chambers SASKATOON. Sask. Owners of ôther important Townites or Subdilvisions to Cities or Towns,

as follows:-

BRANDON, MAN. MA=oD. ALTA. WEY13URN, SAIgN.
WINNIPEG, MAN. MEDICINE HAT, ALTA. YORKTOIV, SABIr.
CALGARY, ALTA. Mootu JAW, S"K. CaANDROOK, B.C.
CARDSTOIV, ALTA. N. BATTLEFORD, SABIC. ELHO, B.C.
ENTWISTLE, ALTA. REetNL. Sàsx. GRAND FoR». B.C.
LàcomBEL, ALTA. SWIFT CURRENT, SASK., KAMLOOPS, B.Cý
LETHBRiDoB. ALTA.

Wquirles are solicited f rom investors lnteeested in anY above»niamed

Cities or Towns, These Cities and Towns afford splend;Î4 openings for

business and professional men. Full information will be freely furnished,

and booklet, map%. etc_ Mailed free upôn Ëequést.

New Edition Now Ready' (Send in orders now) Branch Offices:

CALGARY, ALTA.. 1321 FIRST ST. PRINCE ALBERT. Sjsg., 67 Rivnit ST.
WEST. RBOIxA' SASIK., 810 MCCALLtsHILL

EDMONTON, ALTA., 154 Rica ST. BLOG.
FORT WILLIAM, ONT.. UNION SWIFT CURItBNT, SASx., BuitRoW

BANK Btj)G.
14ALirAx, N.S. DENNIS BLDO. ST. JouN, N.B., DaARaoRN BLDO.M an u al o f LoNDoNý(W-C-5. ENGLAND, 265 SYRAcusE, N.Y. UNioN Bij)o.

STRAND, coR. AtDw%,cH. TORONTO, 0", C.P.R. BLno.
Miiq"ApoLis, MiNN., 912 PLV- VANCOUVER, B.C;. YOIRICSHIRE

INý"Ill"LBItIDO', 1 BI.Mo..
RKSHIRS BLDO, VICTORIA B.C-, COR. BROAD AND

OTrAIWA, ONT., BOOTH BUILDING JOHNýý STS.

ain Bankinga,.n-a d i
13y, Ii. M. p. acKARDT

Brifis h Columbia
Price $1.50 Postpaid s MMCý90 aores of rich farm and fruit lands,

ec mimftal and coal lands. whkh ralironds DOW
building Will Open Ub tu settlers and Investors.
WC spechdi»e on British Columbla Inventrnents, and cm
tell'eu &bout 'OPboftmiti« to GHT IN AT THB BIS.

Publithad by GIN ING ln toim lots, townsite subdivisions or fann,

Dtl- rami, coal lands and w&ter powers, whokmale

THE MONETARY ýr1MES r«B 00 à Pue card will bricg yS
FR]38 1

U Church s««t TORONTO WRITB OR CALL

Niýtw&l Piý»urée@ , cuirity, Cons Li
Paid-up Capital IMom

Joint Ownae and sole Aontt 1%rt' faedro -Ibwadft
tad Hubert Townsité

Bige
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INVES;IWRr*;Fr OFFEnINC-xS

Represenung
LOANS

Edinburgh Life Aser.THE SASKATOON WAG14ORN 1 Caled..i,,n Insr, Co*
Scottish 1 Y13r. Corp.
Mortgage Co. of C ... doCOM M ISSION 'CO. (ÎWYNN&CO.- Gen. Fincl. Co. of Con.

K > 1 NSURANCE

Real Estate and lavestment Brokers Sioabibrokers Financial & %neurone* Agents u'aieuonian Insr. Co,

f4ý c 0 u V E R oc Ir German.1n.

In order to invest conservatively and to the - Natif)na Plotr Gla iç à

best advantage, you require more than a

general knowledge of the various securities.

Our facilities for securing the information
you should have are at your disposai.

The_ Saskatoon Commission Co.,
242 Twenty-Firet Street SASKAI OON, Sask.

Saskato'on City Property 1 c T 0 R 1A, 13. C.
Offers exceptionally good opportunities for capilalists and

Faîni ý Lands,, Rètail and Wholesa'le investors for safe investments in high-class Sub-div'sion
Property, valuable Building Sites, Timber, and all classes

MICHTON BELL & TURNER of Land.

SASKATOON, SASK. TRACKSELL DOUGLAS & CO. Victoria, B.C., Canada

Royal Canadian Agencies, LimitedCATH CAR T,'-,',AG E NCIES (Members Winnipeg Stock B hange)
LIMITED DIIRECTOFtS:xc

REAL ESTATE W. SANFORD EVANS, J. C. McCAVIN, B. F. blYTTON, J. JO. SAVAOB,-..7,..REGINA LOANS SzcRitTàotir,, N. J. BLACN

;2121 BLEVENTH AVB. INSURANCE IlqVZTXEIÇT BROKERS

300 Unfon Trust Bldg. WINNIPEG, CANADA

Port Arthur and Fort -William
Warrhouse. Sites, Central Retan sitm water Lots Municipal Bond Record

For Wormation, location and prices, addrms Our onnual compilati#n, litting o-vory municipal bond jali

ItÙffAN & CO, Bo x 195, Port ArMur, Ontý, Canada in U. 9. and th# large Cairadian iiisai, ù noqu rrady.

It - covori swff SVoo reparais ùsmoi, agMating,
@ver $7oooooooo. Fidl partkulari of drach of#ýiag.

Write for particulars and free copy of our publication

OWN or control the Best WholeWe
Sites M*SaskatSn. Write for PriSs. The Bond Buyer

The Authority on Municipal Bonde
W. A. MACLEOD.

Clinkakill Building Sas1kotoon 25 West Broadway, NeW York, N.Y.

Generai Financial Corporation of Canada
CREDIT GENERAL DU CANADA

Aotwerp-B*Wum
CAPITAL .... $390009000

Underwirites Government, Municipal and Industrial Bonds
Finances Industrial and Mercantile Concerns of Proven Earning Power
D" in First'Mortgage Bonds of Corporations in Canada and Abr'bad
ACte as Agent for Investment of Fundi; in First Mortgages on Improved Real Estate

290- GaM Street WINNIPEG A. GOUZÉE,
JW&aaging Diriav.
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INVESTE'%fNT OFFEINGS I

Anderson, Lunrney &Cou OAKRS-GRAY REÂLTI LIEIIRD
Successors to OAKFJ LAND COMPANY

Western Canada InvesitslU, Bonds, Ceutral City Property end

Debenture, Morigages, Real Eut. Winpeg Suburban Ac«ge

Insid City and Revenue Bearint ARE OUR SPECIALTIES
~Property. WarchousSieOu Managers oi IlCo-operative investment," Linited

$peciIl(Y., Special Attention given to investments for Noen.r.si4'i-nt Cliente
References: R. G. Dun & Co., Bradistreets, or

CerrepOoudene SIMffd - EBgPtiah Fe«h <era' Easten Toiwnships IBark.

REGIN4A, SASK. 300-306 Elctic Chambers, WINNIPEG, Mon.

Iyoui t ookinu for iyvamn3Cts of hIODJIu upwas, ROQSS & SHA4W I-re n smnal stuins

ORGELta AgentLIMTE>s at currn rates.
292 TE

mER E W AE tSeilssi BIIHCLMI RI AD
-os mulz .. AKTO
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INVESTMENyr OFFEMINGS

C. H. MACAULAY J. P. MICOLLS, Notary Publie Cut out and mail this Coupon to

RICHARDLONEY&CO.Macaulay & Nicolls Limited

47 Main Street, Moose Jaw,INSURANCE, FINANCIAL SASK., CANADA
AND ESTATE AGENTS Owners of Britannia Park

The Industrial Section of Moose jaw, which wifi double414 Seymour St - VANCOUVER, B.C. in value in one year.
Please send me full particulars of this property.

Connecticut Pire Insurance Co. Dominion of Canada Guarantee
Springfield Fire and Marine insur- and Accident In surance Co. JVame .......... .....................ance Co Royal Plate ülaâs Insurance Co.

sStiï Pire Insurance Ce. Liverpool Underwriws (Marine) Addresi ..............................ine Insuranoe Co., Ltd., of Pireman's Fund Insurance Ce.
London, BagLand (Automobile) It is underatood that this request does not place me under any

obligation whatever.

CONCERNING For Choice Warehouse
J PORT ARTHUR or Industrial Sites

We have some carefully selected investment buys In any flouri3Wmg Western
la Port Arthur Real Estaté, being Central Business
Property, Industrial Sites and Waterfrontage. Canadian Cities, see

CONSULT US.
M c C U TC H 9-0 N 'B R 0 S.TGENERAL REALTY HEAD OFFICE

ro7âgtk Awmas Wea - CALGARYýCORPORATION, LiNITED BrMch Offices:

FORT ARTHUR, Caaada Edmonton, Alberta ; Moose jaw, Saskatchewan ; Regin34
Saskatchewan Winnipeg, Manitoba and Toronto, Ont.

1--sés-k-atoon-
Inventmonte JIM À ROBINSON BLACK

Real Estate, Insurance Financlai Agents
1 se Cahill Oldg. CIENTRAL WINNIPEG PROPERTIES A SMCIALTY

Pelèrence: DOMINION BANX
offlee S', 200 im" tiulidleu, WINNIPEG

Alloway & Cliampioni lilnited Je MeCe Willoughby -Sumner Co
BANKERS AND BROKERS Beablished A.D.

INVESTMENT AND. FINANCIAL BROKERS
Cable Address ... WILLO@um, SAnxAToox362 667 Main St. WINNIPEG, him Western Union and A.ELC. 5th Codes

SASKATOON CANADA

W. L. McGiLuv"v H. H. Vian" Tw», A. jOcýOzL.LivnAY

NUW 8DITION NOW RHADY (SIRND IN ORDERS NOW) . President Vice-Preaident Sécretary

McGilllvraytVibert & McGillivray9 . ..........
REAL ESTATE & FINANCIAL BROKERM allnual of SASKATOON, 'CANADA

Reference: Bank of Nova Scotla
-JCanadïan Banlking

DY H M. P. ECKARDT
G 1 N AWu Sn place your funde In Al first Mortitagen on "ce lmp"rov*dpâce $2-50ý Postpald ' aKt legs than W% of oom«mtive Valuation, 8% Interest. or CRU

= for you « ta for Sale vietdItig bith rate od)f lfttý*fflt-
Pubtimb" by verticulaxe AM97:

BIROOK à ALLISON, rinimew A""teTUB IMONUTABY TIX*1111, M ChUP" 1111#., TORONTO B= IRMIxàt. DAMK.
and brud«mo'a
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]INVESTMENT OFFEI.ING

G. S. WHITAKER CO.
LibliTRI)H . S-rUTCH B U RY Financial, Real Estaie and Insurance

Revmue Producing Properties. Calgary Business and Industrial Sites.

Alberta Properties Appraised. Correspondencc Solicited.

INVESTMEN TS 6og First St. West, CAL GA R Y, Cana a

COAL AREAS
TIMBER LANDS SASKATOON

THE COMMERCIAL CENTRE OF SASKATCHEWAN
Farm Lands, Business Reiiidential and Trackage Pr0p"ýe«rty

Jackson Block, East Jasper Ave. ior Sale
HIGH-GRADE INVESTMENTS Write for paýerticcul&rs

EDMONTON, ALBERTA A. H. HANSON & CCI., 1 IMITFD
SacoND AVIMUB ... SASKATOON. Sana.

--- à

TORONTO LONDON DUBLIN Ge Je ]LOVEILILÀ i
Ontario England Ireland

.Broker and Finanéist Agent

The AllianCe InVeStMenl Co. 449 MAIN ST., WINNIPEG, Man. Il
PHONE 79M

(GANADA) LIMITED
INCORPORATED 19W.

Western Inve9trnents of ali Kinds
HEAD OFFICE REGINA INVESTMENTS

Firat Mortgages-Improved City and

711 FIRST ST. W., CALGARY FarmPropetty - Estatesbandied

Malcolm F- Davis, H. A. Maclean, I- F. McCausland J. R. PEVERETT AGENCY
Managing Director. President. Sec. and Treas. P.O. Box Entabliabed 1901 Reference-

647 Bank of Nova Scatia, REGINA. CM.

C 'AIL Investment securities
ALBERTA STANDARD SECURITIES, LIMITED

Unrivalled op dicious Investment al, lucrative SOS IffoGill Building M0NTREALýýý

rates of interiest exist in and aroundCalgary. 
45

can be safély obtàined
on mortgage.

and upwards tan be obtained by purchasing
agreements of sale with good security.

Larger profits can bs rexii»d by judielous tnvaitinente in Real Estate, PACEt HARRISON & MILLAR..

For particulars apply to Insurance Engineers, Real Estate & General FinanchWal Agent#ý

J. HEXTALL & CO. Expert Valuatom Investmente

»I 8th Avenue West, CALGARY, Alta. Keewayden BIdg., Portage AV*. IL WINNIPEG, Conté,
References Bank of Hamilton

S A S K A T O O N Nzw EDITION NOW READY (SEND IN ORDERS NOW),

CANADA
W* make a spérAalty of 1 nside, Trackate and RévenLis-bearing Property.1 R« .1 Estate Manual ofjALAN SPROATT# , Saskatoon. Sask.

Md lni;ur»S

'Canadi'an",-l Banking

sy H.M.P. ncxkgl)TI

McCALLUM VANNATTER price $â.5Q P0qtpaýdi
Gemral Icivestment Brokers

WB qmaaii» in Agreemeiùs for Sale oPublisbed bye

SAZKATOON ee*é SASK.
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INSURANCIE COMPANIES

T11E OCCIDENTAL
IR~ NSIJANCEco. The Canada National

He"m Office W AWANERSA, Màsa.

A. AIMIHR.M. MATHESN Fire Insurance Co.
A. F, KEMPTON, D. KERR, .34CPtl.. . .~O9lA

SEC. AND MGr, TRzAsu"R.Subscrlbed Capital................. 2,05,000

SUSCRIBE P .ITAL Padl aia*.......*.....1400 M
pAID-UP CAPIAL ..O.. ..

VJUXRIY TO POLICY4ILERS.. 661,816.32 SURPLUS TO POIY HODR.. 130000

Full Deposit' with Dniio Governmnt Board of Diractoys:
Wantd inUnrereseted istrct&Preg44n*: CAPT. Wu. RtOBINSON.Agents Vicg-tw esidits r Nicholas Bawlt, D. E. spt'Ogie, F. Bi. Alexande

L Mas,,<gi'g D6reoDor: W. T. Alexander.
Directors: E. P. Hutchings, E. D. Martin, E. L.. Taylor, &.C., E. S.

Pophajum 51,.; S. D. Luzier, F. N. Dake eg ia, Andrew 0IVf
Victoria. Jonathan Rogers. Vancouver.

LIMITED Had Office, 43 MAINTRET WINIPG

(FIREINSURNCE SNCE AD. 114)Aei
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INSUIZANCE CONSANIES

1836

Mead OffIce, Montreai

DIRECTORS.

LivERPOO zî 1 Sirâlexandre Lacoste.
L M. Chavalier, Bsq.

W. MoIson Macpherson,LONDON Esq.
AND T. J. Druiiiramd. Esq.

(;LOàE'
J. Oûrdn" Thompson.

Manager. ESTD. 1862
J. W. Binnie IN SDeputy Managýr- URANCE CO

OUR DEEPEST CONCERN
istoseethateverypolicylivesupto drnaintainsourreputation

Total Autots already established, and to serve and pýý%tect ln such an efficient way
as to deserve an expression of confidence Iron, Acadia insured every.

cana* M lnvestmoýffft where. Bach ACADIA POLICY is ba.ked by a strong protective
guarantee, reflected in the fact that for over 52 years THE ACADIA

IýMf $8,000,000 FIRE INSURANCE COMPANY has, never failed to pay losses
(Oreatly ln exoeu of other vromptly, and to deal equitably with the assured.

Pire Companies)

Manàger7ar Can"X

Randall Davidson THE ACADIA FIRE INSURANCE COX PANY
Head Ofn«. HALIFAX. N.B.

R"Jdent Agents, Toronto R. K. ELLIOT Secretary and Treasurer
Braüch 1 Toronto Braneh 8.10 WeýHln«8oju au IL

Evans & GoGeh 0. MOORP "ranch Manager
Winalipe Branch, ladmY Butifilux, Notre Dame Ave.

JOHN D. RowxLL, 1- S. BARBR, Branch Manager

Inspector.

St. Paul Fire and Marine insurance Cae
Fouaded 1833. ST. PAUL. MINNESOTA.

Aonots Over ........................ $9.000.000
Polleyhoider'a Sui-plus Cver ...... $3,000,000

This Company has on dep"t with the Authorities at Ottawa.
Canadi» Bond& to the value of One Hundred SixtY Thau$&"
Dollar$ 41n000) fur the security of Canafflan Policlholders.

For Agency Contracte (Fire) , communicate with the Mllowlu:
DALE & COM LIMITED, Coristine Building, Montreni. Q..

Génerai = te for Province of Quebec.
ARMSTRONG & DEWITT. Wellington Street East, Toronto,'F,"U M O N Otneral Agents for Prorince of Ontario.
ANDREW M. JACK & Soti, log HoUla Street, Halifax, N.S..

Fwe Inswa"e Company. àjmtted. et PARISD FRANCE General Agents for Province of Nova Scofia.
WHITE & CALKIN, M Prim William Street, St. John, N.B..Capital fully subscribed, 25% paid up ............ 8 2,WOMW.00 Gênerai Agents for Province of New Brunswick.pire Regem Futid .............................. 4,041,M.00 CHRISTBNSEN & GOODWIN, 241 Sansome Strftt, San Frarie»ulAvaliable Balance from Profit and Le" Account. 211.473.00 Cal., Oeneral Agerits for Province of British Columbia.TOW Loases paid to 3lit December, 1012.... .... 8&000ýMM Afflaies ln thé Provinces of MANiToBA, SASKATCHEWAN,Net premiurn Income in 1912 .......... .......... ix3juco ALBERTA. report direct tu the Home Glace ST. PAUL.Mi=.,U.B.A.Caustifian Branch, 94 Notre Dame St. W., Montree; bianagw for Cana",

Màuma FzRRmm, Toronto office. 18 WeilhUMm St last, cansolten Maréne Demrtmom.
J.. H. ItwAirr, Chief Agent. DALR à COMPANY. LIMITED. Ceristine gulidlàti. Montre@#

TIIE LAW UNION ROCK INSURANCE CO.. LhnW
or LONDON £Pomded la IM

Atueu moeud $47.00»0.00 0vS 810»MWA0 lnwoted in Cana"
PIRB MW ACCIDENT RISMS Accistitéif

Canaffim Head Orm; 112 St jarnes St. place dArmes, monb«J
Amte wanw in unreprumt" t»M ln cm"a.

À W. D. AffSn. SuperintendontLONDON J. S. F- DICKSON,
Accident Departmont Can«dkn Manager.

LANCASHIRE

FIRE
MERCANTILE FIRE.

INSURANCE COMPANY
*11 POIWU Quaranteed by the, Lo»çw ARD Lànoàmm nati lamuom
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C0ýAN][ES

Hudson Bay Insurance Coo The
liend Offlice VANCOUVER, B.C LONDON

J. R. BERRY, PresLdent. B. BERG, General)4anoLger.

Authorizç!d Capital M UTUAL
Subscribed Capital

Paid-up Capital Fire
Net Cash Surplus

SECUIUTY TO POLICYHOLDERS ... Insurance
A STRICTLY CANADIAN CRMPAffl Company

;Eâtablished 1859

Head OMce: 31 Scott St. Toronto
Assets exceedGUARDIAN Assets December 3Iý 1912
Thirty - Two Liabilities do 368,334.81

ASSURANCE COMPANY
Million Dollars Surplus do, ........ 644,33&77

Head- OffIce f« Can"&, Guarffian B1djrý Nlonu-eM Security for Policy Holders .... 1,031,161.17

B. 13. LAMBERT. Manager. B. B. HARDS, Amdatomt Manager. The Strongest Canadian Non-Tariff Company

AA&UTROI40 à D*WITT. Gamw@4 ^cent*. Agowls owastid in onreprerivtod Diltrial.
F. D. WILLIAMS, Managing Director.a wenfalfte atm" cent. TOR018TO

Commercial Union Assurance Co.
INCORPORATED1851 LIMITED, OF LONDON, ENOLANDW E ST ER N Total Annuai incorne Exceeds ...................... ......... s 80,50O.M

Total Funds Exceed .......................................... 118.000,000ASSURANCE COMPANY Fire and Marine T-tal Pire Losses PaLd. ........................... ........... 1
DePosit witb Dominion Gavernmonti. ý ..........

Head Office Canadian Branch, Commercial Union Bldg., Montreal.Assets ...................... over $3,OWOW.()O JAS. McGREGOR, MANAGER
Los»à pald aince organization «« 55.WOWO..00 Toronto Office .... 49 WELLINMON ST. BABT.

GEO. R. HARORAFT. Gen. Agent for Toronto and County ofYork.

Head Officeý- HoN. GEORGE A. COX,
TORONTO, Ont. President.
W. 9. BROCK. W. IL MEIRLB C. C. FOSTER, Pirat British Insurance Company established in Canada, A.D. 1804

vlo>pr«kimt. Gen" mànagw. s"rêta". Phoenix Assurance Company. Liadted
FIqE of Lonclon, Enlrlancl' LIFE

Pounded 1792
Total resources over ...................................... 90.OW ow
Pire gosses pair! ...... ................................... 4w» D 000
Devosit with Federal Gavernment and investment in
Canada for gecurity of Camadiau policy holders ofilyexcéer! 21R01060The Equity Fire Insurance Ag«ts wanted in both branches, Apply to

R- MacD. Paterson,
B. Paterson ManagersCo"any of Canada 100 St. Francois Xavier St, Montreai, Que.

januM lst, 1913 All with profit policies taken out prior to Sist Deminber will participate
in four fuil yeararevernionary bonus as at 1915.

ASSETS ..................................... ý$= ,47ô.74
UNCALLED CAPITAL ........................ 405,502.60

TOTAL ...................... $W,979.24
GOVERNMENT RESERVE ........ ý'ý RW1CH UNION

........... $128,179-00

jý1ýýEJNSURANCE
SURPLUS SECURITY to POLICVHOLDERS $478JU23
TOTAL SECURITY to POLICYHOLDERS.... «,SU.28 SOCIETY/'IMITED

Wu. GRZBlqwoon BROWN,
cienerMI Manager

ýVicA' &OdIand

Naw KDITION Now R&%Dv (SBXD IN ORDERS NOW) Fire, Accident and Sickness
MANUAL OFÀ Employers Liability plate Gi

CANADIAN BANKING. Agent@ Wanted for the Accident Bmach
1» H. &L P. ECKARDT

pRICE 02.50 pSr pAID MAD OMR FOR CANADA TMOIRMOI
Pubâthed by

10 a6W mom S)Wcial BMé Oer
M.

.. .... ... .
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CO

LONDON
ALFRED WRIGHT ALEX-MACLEAN

President Manager & Secretary GUARANTEE AND
ACCIDENT COY.

Lirnited
---- Mead office forCenades

loi TORONTO
Established 1869

ENpLOVERVS LIABILITY FIDIELITY GUARANTEZ

PERSONAL ACCIDENT COURT BONDS
SICKNESS CONTRACT
BultGL tRy INTERNAL REVENUE
ELEVATOR TFAMS AND AUTOMOBILLE

D. W. ALEXANDER, Manager for Canada 20

The Imperial
Persobal Accident Siclmess Guarantee & Accident

ionWorkmen's Compensat Insurance Company,Employers' Liability Elevator InsuianceFidelity Guarantee of Canada
-Teams' Liability Plate Glass W., TORONTO, ONT.

o=bile Insutance HeadOffice: 4.6 KiNG ST
Aut IMPERIAL PROTECTION

HEAD OFFICE Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Gl"s Insurance.

ýany1s Buildingcomp A STRONG CANADIAN COMPANY

61 .65 Adelaide Street East Paid up Capital $200,000 00.
Authorized Capital 00.

TORONTO Subscribed Capital
Goverriment Deposit

THE DOMINION OF CANADA li G

ACCID EN Ir
GUARANTEE AND

COMPANYINSURANCE
Guarantea Bonds x

Personal Accident Insurance Plate GL%» Insurance
Sicknest Insurance

Burgi.ary Insurance 
-8 CASU

OFFICES:

TORONTO MONTREAL WINNIPEG CALGARY GRESHAM BUILDING MONTREL&LH»d Office SN Sr. JAiKES STRZET

J.Z RoisÈRTà, President C. X WITHRU, Gen. Manag@r TPANSACTe:

PERSONAL ACCIDENT FIDELITY GUARANTRE.

SICKNESS BURGLARY

LLABILITY (ALL MINDS) LOSS OF MBRCHANDISB AND

UTOMOBILH PACKAGES THROUGH THE MAIL

jambla Life kssUrancc CO. A Apposat6ons fer dwent Aga"168 savtt*d
P. J. il STARK, Genem Manuer.

MIRAI) OFPIClg - VANCOUV£R. B

8übscribed Capital. 81-OW MM

W. Shattord. M.P.P.
B. Lâdner, U A, Lewis

Gefflral Mana"t--ganford B. Davis

Libond matra&j offered tc glnelAl auld.s"ciitl &Ont& THE MONARCH LIFE
ASSURANCE COMPANY

11TWEýWESTERNk ILIFE UBERAL CONTRACTS
As.Q3ultANCE CO.
Head Office ... winniffl TO LIVE, AGENTS

»PLICATIONS RECEIVED DURING 1913, $1,8910,wo

(Baing 20d full rr in operation) à. ;T. 001(DON N. BAWLF àun B. L. TA:il.OR. S-0-

change, and tho» desir- Macaeng Directer a" Aobu";
P-011able Uld mon ecmtOtnPlating a ve 8, AA.A.

J. W. W. STOWART J. A. MACPARL&N

h.ld write al once to IIIIA
0 of forming a permanent c=necticu wth a 9'3'FFICE

rzitory avallable. HEAD OFFICE- WINNIPEG
i TAYIO M'P. P.,

RUD,, :TOP& W,



-TIXES Vcguine,

SOLID 'AS THE CONTINENT
Every year shows a marked increase in the number Amongst the Results
of policies for large arnounts placed with the North
American Mie. PaYabIe to Great-West Life Policyholders in' 11914 this is typical:
The fart la sitnificant. Polley $1 000-20 Yr. End't:
It proyes that the Comnany's financial standing an.; Age 28, Premiurn $47.67:
businessmethods stand thetest of expert scrutiny. CASH VALUE at maturity .............. 811M.00

Total Premiurns paid ...................... 9U.40North AmericanLife EXCESS TO POLICYHOLDER.. ..... M4.W
(with $1.000 Insurance)

Assurance Company The new pamphlet" PROFITS 1914 Il gives scores ci such re.
turns. To read it will undoubtedly assist the çhoice of gcod Life

Head.Office.: TORONTO,,CANà
THE G R EAT W E:SýT LIFE

ASSURANCE COMPANY
HEAD OFFICE WINNIPEG

-ý" 0 Life

-Association
of CË":-nada "SAFETY'FIRSTe

4 Has been the watchword of The Mutual from the day it was
H«d ffl S 8 organized in 1869 up te the present time.

With r,,teadyaiid delibergte steps il bas raarcbed forwaid
Home Wfe: Buildinz te its prçsenteiiviable position.

Toronto Only thosé formsý of -investment consistent with the a
solute security of policyholciers have been adopteci.

The result is aninstitution that is. among the most stableCaPItàl and Assetsexcéed in the Canadian Financial World.
29000,000 Business in Éorce oýer $87>000,000

Assets .......... 22,000,000
Surplus ........ 3,800,000

THE MUTUAL LIf E ASSUkANCE COU
OF CANADA

WATERLOO 014TARIOThe'
Life Assurance ýCompany
Head Office Sommet Block, Winnipeg, Canada GOOD RETURNS SECLR11y

A$SURANCEProtect You:r,,Homè:, Capitabe SUN LIFE coxpAiqyOF CANADA
Your Eurning Power-

By taking out one of Our Special O.B. Policies. (ASSETS

Lo w Rates. High Guerantees. Total Visability. INCOME OF ÀL'
BIGGEST ý'BUSINESS IN FORCE CANADIAN'ýý

TO PRODUCERS -- 100 per cent. retum from your work NEW BUSINESS COMPANIES:
la possible with this Company because of liberal SURPLUS
contracts and practical Head Office co-operation. à -ý1

Mind Offleei'MGMtgtEAi
Apply WILL14M SISITH, Managing Director. MACAULAyi Pres.., T. B. fflAU4Y.,fflaçý.'Dir.

G ENTS In the Large Increas.e
EXCELLENT CONTRACTS OFFERED of reinstatements for.-J9 a.

previous yearý il fbugd evidence
i'G RE S HAN- of the public, fav& n>ýO bý

ASSUKANCIt SOCIETY. Ltdýu The Piudentlal Life Insurâùi CoÏipiýày
MONTRI&ÂCmwo'- Nead Office WINNIPEG M«.

G. H. MINEIîý ýýWà"jiwC D

Establiabed IM I: FüRds $WWD,00b
ARCH, R4.HOWZLL. DMnom 1 làgmàda

FI: Your enquiry lor Torpti will be regarded cottfidentid'i The 8«1 of- Merit han been ýp4eJibJy atIMped ô-nthe policles

wing tonts consistent fflMýftVto poluyhcdden d'.'u 00.11?i

l'bd HmtstmRatt*Ajk iâs L Z 1,T" of

aioid--ovr Çp«ial Book Offor Wad'OffiSf WÀTBRLCX). OW4:;
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TRE XON,-FT.,ARY TIXES

First Mortgage Industrial Bonds
Giving a 6% Income Return

Denominations, $100, $500, $1,000

GORDON, IRONSIDE AND. FARES COMPA N Y, L I»MI.T4D

Due ist july, 1927. 5

THE /. H. ASHDOWN HARDWARE COVPANY,- LIMITED

Due ISI l'anUary.1928.

-THE HARRIS A BATTOIR COMPANY, LIMTTED

Due ist February 1928.

SA WYER-MASSEY, COMPANY, LIMITED

Due is1 Aprit, 1927.

Special circulars apon request.

ne aile*
LONDON. ENG.

BRITISH AMERICA..PROVIDENCE WASHINGTON ASSURANCE C09Y (FIRE)
INSURANCE COMPANY

IncorporiLted Mead Office, TORONTO
FIRE and ASSIETS $49928,081.34

SURPLUS TO BOARD OF DIRECTORS:
POLICYHOLDER 2,009,216.80MARINE HON. 020. A. ëOX, Prenident W. R. BROCH, Vice-Pregident
A= for agencies where the ROBT. BICKERDIRE, M. P. Eý R. WOOD

is no, already re- B. W. COX GEO. A. MORROWInsurance esented thould be addressed to D. B. FIANNA AUGUSTUS MYERS
JOHN HOSHIN. K. C., LL. D. PREDERIC NJCHOLLS
ALEX, LAIRD JAMES RF RP OSBORNE

ROBERT HAMPSON & SON9 Llmlted Z. A. LASH K. C., LL. D. COL. SIR HEIS RY PELLATT
W. B. MEIKLE. Managing Director 2, P. GARROW. SecretuT

CHISP AGENTS FOR CANADA
1.5 St John Street PA014TREAL Auets, over $2 000.000.00

tou« poid simce organisation over
sus sa SzMmen, Ltd., A"Mà fer ToreaU

PROUDFIT
BINDERS APPRAISALS

OF

MANUFACTURING PLANIS
charaýrtft of ap",Qloal.wmk. àl"
we «nd Vou further itifârm&tou in.

fift;oftbout Twû.kj&jndrýd
gý C*ng"n &M, for

ARX SPRICIALLY ADAPTUD FOR Pérformed this w

t "St - Msf«r L'dm, IMM Book@, NATIONAt IPPRAISit COMPANY
titber 4tid or trptwiîttwý

Wadin tom. 131 STATg «*EET
wwto "ma on etatioaw" 130810me MASS.,
UN ÇYST£14&',LlbflT.zi)


