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REVIEWING THE SITUATION

e : :
ditgi(,sir Egﬁil‘:dbuslness men h;we the pleasur.e of read-
ng Walker’s review of the business con-
Perl?ancial Clzsg?St _tWelve.monthS. This anm}al survey,
ang Se Caref HC) IS concise and comprehensive, and is
abrg iu Y from first to last by those at home
detail nt to"'gf.rested in Canadian development. As a
ed feviey, It Edmund’s interesting address, a more
nofl i as been issued in pamphlet form, each
By, B¢ there%untry being dealt with by one of his
tl‘e:;u dhe United States, Mexico and Gregt

fron, B hoes by the bank’s representatives resi-

Wag oa Perygy Czurlttll;ies. The first impression gathered
befor Ne of Subst .efe reviews is that the past year
€ it . antial progress and prosperit astin
Wetebl‘lh progress prosperity, c g

Ney, '€ are emg‘ t glow of a satisfactory outlook.

DAy ; " :
 Deoyy 1:pll‘l‘c of ntmded that in the maritime provinces a

ane Coem‘erpris(g has manifested itself, and the
Brapy o f nat "8 to realize that in variety and per-
8roy,; S of muara resources and in facilities for various
n import nufac:curlng, they occupy a position in
actoCe in the industrial fife of the Do-
) undevelr = br}"g}ng this about is the opening
tia 1, , Ped districts in New Brunswick and
d New railway.
twith Prosper?te of QuGbec has had its full share of the
Sump, standingy enjoyed throughout Canada in 1912.
de" regal‘din € anxiety which was felt during the
Prigeg rably betfg the crop prospects, the yield proved

Qomps °btain6d fof- athan was expected, and the high

h Il farm produce to a great extent,
a.Ve €

een ;. rmers for any shortage that there
"M the size of the crops.
\

In dealing with Ontario conditions, the farmer and
raiser of live stock is advised to specialize in certain lines
of his particular business, just as the business man in
these days of strenuous competition has been forced
to do. :

The progress of the prairie provinces is noted, and,
while the existence of extensive speculation in real estate
is not denied, we are properly reminded that an exag-
gerated impression prevails, particularly abroad, as to
its bearing on the commercial prosperity of the country.
Few well-informed land men can be found, even among
mortgage lenders, who regard western farm land values
as at all excessive, although it is important to note that
nevertheless the land mortgage companies continue to
place an extremely conservative limit on the amount they
will lend per acre, even in the most favored sections of
the country—a fact which itself acts to prevent inflation
of values. If we are to judge by standards prevailing
throughout North America, the values of outside busi-
ness properties in most of the growing cities and towns
of the west have, to say the least, discounted a good
many years of the future, and sooner or later a read-
justment of values must take place, though how long
this readjustment may be delayed through the very
necessities of so rapidly increasing a population it 1s
impossible to say. This opinion, however, is so widely
held among the leading business men throughout the
country, and especially among those who have control
of the banking institutions, life assurance companies
and other loan and investment companies, that the
speculation in real estate has . been confined in such
channels that a serious shrinkage in values gould have
but an inconsiderable effect on the prosperity of the
country as a whale. :
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In British Columbia the prosperity of the past few
years has continued without showing signs of abatement.
These satisfactory conditions may be ascribed somewhat
to the railway construction which is in progress, and
which is likely to continue for some years to come, but
there has been a steady influx of population, a continu-
ance of which it seems reasonable to expect.

The London manager of the Bank of Commerce
thinks that the coming year does not hold out much
prospect of any improvement taking place from the view-
point of the borrower. Even if European politics are
settled in a satisfactory manner, the demand for new
capital by the newly arisen States in the Balkans will
add to the burden under which the money market is
laboring at the present time. He expresses the hope
that the securities of the Canadian provinces will be in-
cluded in the list of those approved by the National In-
surance Commissioners of Great Britain.

Sir Edmund Walker discusses in his address so
many interesting points that we must content ourselves
here by referring readers to its publication elsewhere in
this issue. He contends that ‘the proposed central gold
reserve will relieve apprehension of a scarcity of cur-
rency at a time when the emergency provisions are not
operative. He discusses counteracting influences at work
against the money stringency. Other matters dealt with
in the usual thorough manner are Canadian borrowings
in London, the cost of living and the mitigating effect
thereon of good roads, and the general development of
the country.

FARMERS AND THE BANKS

Little has been heard from the bankers of Canada
respecting the proposed amendments to the present Bank
Act. Mr. Duncan Coulson, president of the Bank of
Toronto, has broken first the official silence. At the
annual meeting of the bank, he discussed the feature in
the proposed act relating to loans to farmers. A clause
has been added to the act permitting banks to make
advances to them on the security of grain and cattle ‘n
their own possession, enabling a pledge or an assign-
ment to be taken as security. While Mr. Coulson admits
it is but right that farmers should have privileges en-
joyed by others, he thinks that too much importance
should not be attached to the benefits this clause of the
act may afford. - Such advances, even though accom-
panied by security under the act, must rest largely upon
the responsibility of the individual borrower. The grain
given as security remains in his custody, and, therefore,
the personal element must be largely considered. At pre-
sent advances are made to farmers without this security,
and as freely, he thinks, as they will probably be made
with it, and, considering the number of banking offices
there are in the West, and the competition that exists
between banks, the cases should be few in which respon-
sible farmers do not receive the accommodation to which
they are entitled.

The same clause was discussed this week by Mr.
Alexander Laird, who thinks it will undoubtedly be of
great advantage in many instances, and will at least
legalize the practice already quite common, and probably
tend to prevent hasty marketing of produce. As a
matter of fact, large advances are made to farmers on
the security of notes and actually upon what they pos-
sess in the way of products of agriculture, and their
reputation of honesty and ability, always an essential
consideration when lending money.

Good reputation, to a banker, ranks almost as high
as, if not equal to, his security. Mr. J. P. Morgan em-
phasized that point in his examination before the Money
Trust investigating committee in the United States.
Honesty in business is a sure way to magnetize bank
funds. It applies as much to the farmer as to the
merchant. :
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SILENCE . PERSISTS J

d
For more than two months Judge Leet ha,slsmof
under consideration charges made against ?ﬂiclaivate-
La Banque Internationale and heard by him I P‘; o
Correspondence on the part of The Monetary Tume stice
the Department of Finance, the Department of Jteth‘
and with Judge Leet has, as yet, failed to penetriter w(
lengthy silence. The Minister of Finance in 2 1eter by
The Monetary Times lightly dismisses the ma,i We
stating he has no authentic information as t@ l'if o
would respectfully suggest to the Minister that iafor”
pears to be time for him to obtain some autheﬂtlcjuSﬁcﬁ
mation. An inquiry addressed to the Minister of 48
remains unanswered, and we would respectfu}ly Sto the
that the Minister should see that justice is give" de]ayed
public by the publication of Judge Leet’s long"
decision.

On November 19th, Judge Leet had the Y
under advisement, and ‘‘at the moment’’ could 10 would
how soon judgment would be rendered.” W€ o
respectfully suggest to Judge Leet that twO . aucd
seems to be a sufficiently lengthy period to 02
matters under advisement. i ot

While the Department of Finance has no %unt and
information, while the Minister of Justice 1S stiem def
while Judge Leet continues to have the ma‘ttef)ccurrﬂd '
advisement, wild guesses continue as to what persisﬁ
at the bank. While almost unanimous silence ot pat®
regarding the charges, gossip as to what ™! Moﬂ"ftm
occurred at the bank is heard day by day. The ing and
Times has previously stated that Canadian ba& seact
Canadian credit are injured by this continu€ hﬂl’?‘.n

- and we have previously asked, What really d e Sﬂu

at the bank and what is the judicial finding?
await an answer.

GROWING FLAX IN CANADA

Flax is one of the most interesting crops Settl_‘”
in Canada. It is a popular crop for the 1€ are
especially in Saskatchewan, as quick returfs brkc.ﬂ
sible and it is the most suitable crop for new that "
land. Preliminary estimates of this crop Sh°¢ el
1912, flaxseed upon a greatly increase .c_pr o
1,677,800 acres (allowing for deduction of nonbusi‘?:é

. . oo
tive areas) was expected to yield 23,145,0 res

or at the rate of 13.74 bushels per acre, P Pr‘;;
compare with a total of 7,867,000 bushels fr© whem )
ductive area of only 682,622 acres in 19Th ., &0

will be recalled, so large a proportion of the % 00“96'
in the Western provinces was not harveste :
quence of the late and stormy season. e g

Number one Northwest flax of Canadd l :
erally conceded to be the finest in the worl _' creastz
The following figures show the rapid i the‘pa
the cultivation of this crop in Canada durin®
four years :— To

Acres,  Total y}eld, , val;a'
area. bushels. 457
i RS Al 130,300 1,499,000 $;:761’g§g
LOOK) 5 iy wipeviasig 138,471 2,213,000 7’895’600
YOTA 476,877 ° 3,802,000 19’467’ J
1g11—Area sown.. 1,131,586 = 12,021,000 OA
191r1—Area har- ,1,355’ 5
vested ....' 682,622 »,86%7,000 W

7 er Cent'ycuw'
These figures show increases of 390 P nder
per cent., and 713 per cent. in acreage cvelie o
vation, total yield and total value, respect! d‘fl’omwgs
The average price per bushel has incred ﬁgur"«

cents in 1908 to $1.50 in 1911. In 1970, t parfﬁ
$2.07 per bushel. 75 ot
The yield per acre in_the past four yé2 %

as follows:—
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Yield per acre,

},9?81- bushels.
3 < A RO S s T SR 10.76
1909 e R N G ) 15.98
R e e 7.97
R e 11.52

S e : :
Cang, daskatCheWan is growing the bulk of the flax in

bushel:. In 1911, that province produced 6,413,000
7, 7,oc»>ovalued at $9,639,000 out of the total crop of

The § . ued at $11,855,000. :
g l{lcrease in flax acreage in Saskatchewan last
.Way argest in those districts which have the least
Obtajpn m;‘c‘lltles, as the farmer with a long haul can
any otherrek_mOney for l?is load of flax than he'can for
Make som Ind of grain. Saskatchewan is likely to
grOwing de attractive records in the matter of flax-
Wring the next few years.

3 ,
NITED STATES PLANTS IN CANADA

Th
¢ Proposed establishment of a Canadian plant of

the y,:

nit; : v .
"eming ®d States Steel Corporation is a substantial
Vest.. . that
EStm !

ur raiera%OhCy is sound. British capital has financed
tr gefleralsl’ governments, municipalities and indus-

interesty' It has been content to have in return
go Paratyy, 1 aer confidence. Meantime, it has secured
Manceq. €y little control of the enterprises it has

Whe .
: 0w§1nl—lge Iremembering that the United States is itself
Mhicapy t arge sums of money, it. is none the less sig-
ir{e takinga; its ﬁnz‘mc.iers, c.apitalists and busine.as.s men
& ,Cana o dmore Intimate interest than.are Britishers,
isl'les in the evelqpr_nent. They are planting branch fa.c-
ty absorbing : Ominion one after another. If the tariff
Shr in thy I‘;O much of the profits of goods manufac-
ac°Ve a Subsid'epumlc and sold in the Dominion, they
tincust s lary plant over the tariff wall. ,:I‘hey are
ar:nt’ Which the,de.man.ds of the North American con-
lik,eaccusmm are similar in Canada and the States. They

o ed to the prevailing labor conditions. They

of 41 la ; G
thig “;i’y and they appreciate the substantail gait

ritj :
g?g?l's a:g Ci":ﬁltf{l is none the less appreciative, and in
gett}is. t ig hs 1t 1s giving us far more than thf: I{'mted
i ng 3 ’n Owever, less demon.stratl.ve, and it is not
tak:Pe Obyy Coge{S into the Canadian pie as thoroughly
thisn Serioys] usins. 1In sl}ort, British capital  has not
hag E()untry. Y};rhe e.Stabllshmen.t of .bra_nch plants in
Tov, €Coma b e Um‘r.ed Stzftes invasion in that respect
torie Such , . . &xceedingly important factor. There is
S i Old wedge of that country’s branch fac-

an i " y :
\ada, that it is rapidly becoming an integral

our neighbor still thinks his Canadian in- -
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part of Canada. In other words, the habit is so general
that it is now difficult to distinguish between the Cana-
dian and the United States plant in Canada. This is
a subject we should like to see our kinsmen overseas
consider more seriously, even at the expense of theo-
retical discussions as to a change in British preference,
food taxes and the tariff. The obstacles are not insur-
mountable. .The United States has proved that.

SMALL CHANGE

The excitement of the day The Mayflower docked
at Plymouth is dwarfed by that of the day the Grand
Trunk plans landed at Providence.

L e e UIRE

King Alfonso of Spain is looking for a premier.
When a minister of agriculture is wanted, Mr. W. F.
Maclean, M.P., Toronto, may oblige.

b ies ST TRRE

A broker has compiled a table showing ‘‘what some
stocks have done in ten years’ time.”” Everyone has
a list of what some have not done in ditto.

Gt R SRR

“How to dress on $40,000 a year,” says a New
York heading. At that figure, a necklace of cyphers
and a high-cost-of-living smile should be sufficient.

R R S

President-elect Wilson says the United States is
caught in a heartless economic system. Plus the soul-
less corporation, the country may soon hand in its

resignation.
i * * * *

A New York old-timer worked till she was 100,
took four years’ rest and then died. The modern way
is to work till $1,000,000 or over, and die before

reaching it.
* * * *

While newspapermen are busy having Mr. Charles
M. Schwab, steel magnate, forming a Canadian-United
States combine, a New York man in London says that
Mr. Schwab is winning piles of money at Monte Carlo’s
casino—billion dollar mergers evidently being Schwab
incidents. : .
- % * * *

Controller Foster, Toronto, suggests that the filtra-
tion plant should be blown up and the city begin again.
That would probably be less expensive and more satis-
factory than engaging judges, engineeering experts,
royal commissions, etc., etc., etc., with a bushel of
newspaper advice thrown in as a bonus.

=

S i
Nad A 2

U0f 4 a Starch Company, Limited, has increased the

irectors from nine to ten.

© capit
,Olgin);,u]_,in?ilteséocﬁ( of the General Produce and Explosive

Inc e
reaSQ_.consmtmg of 5,000 shares of $100 each.

Mt accy

gy o, for ¢1.00ts of the North Vancouver City Ferries,
ar the ve .

cha?gese showy, ar ending November 3oth, 1912, the earn-

?‘7.84_ of $76’376at $137,704.16 as against transportation

eg . Gen :32, leaving a credit balance gross of $61,-
» 14 vheral ch ;- 5 g

B bt Mting arges, which include ‘rent, insurance,

5 + tot advertising expenses, repairs, deprecia-

\ % a
;snd 1°s;nclusive$g2’56.’6-37, and office expenses amount to $3,-

irectors’ fees, leaving a balance to profit
$27,757.60. The general earnings, i.e.,
o 40 nCreasgg coll_ected and gommissions_amounted
30,000 haseb Caplyal expenditure amounting to up-

1y iny Nder oy een incurred by the company during
aft, Ired Drior lew, which together with capital expendi-
didsa ;‘: 1szcember 1, 1911, and not discharged
s ’Wit}? ams the overdraft of $25,216.00 which
St the bank, In spite of a revised tariff
duced charges in certain particulars, the

earn :
Ings show an increase of $13,318.55 for

as been increased from $500,000 to $1,-,

o -
Vember 30, 1912, as compared with the

Appl_ication will be made to the Manitoba Legislature for
acts to incorporate the .following companies:—Metropolitan
Trust and Loan Company, H. P. Blackwood, Winnipeg, being
solicitor for the applicants; the United Empire Trust Com-
pany, Messrs. Thomson and Jameson, Winnipeg, being
solicitors for the applicants; and Master Builders’ Liability

Ins'uyance Company, Mr. T. J. Murray, Winnipeg, being
solicitor for the applicants.
The Albion Trust Company, Limited, will erect a fine

office building at the corner of Government and Wharf Streets,
Victoria, B.C. The president of the Albion Trust Company
is Dr. Lewis Hall. The vice-presidents include Mayor L
Beckwith, and Mr. R. D. Rorison, of Vancouver. The ﬁnapqlal
manager is Mr. F. F. Loosemore, who resigned a position
with the Standard Bank to take charge of the finance and
savings departments of the Albion Trust Company The
directors include such well-known Victoria busines men as
Mr. John William Spencer, of David Spencer, Limited; Mr.
R. R. Taylor, president of the Victoria Finance Company
and of the Drake Hardware Company; Alderman George A.
Okell, of The Bakeries, Limited; Mr. R. L. Drury, manager
of the Mutual Life Insurance Company; Mr. R. H. Thomson,
engineer of Strathcona park; Mr. A. A. Belbeck, treasurer of
British Columbia Saddleries Company and other others.
The company has an authorized capital of $3,000,000.
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AT LAST JUDGE LEET SPEAKS

Says it is Useless to Continue Case Against La Banque
Internationale Officials—Transactions Stated to
be of Ordinary Banking Nature

Judge Leet, of Montreal, after considerable delay, has,
according to the daily newspaper despatches from Mont-
real, said that it is unnecessary to proceed further with
the Banque Internationale case, as he does not think
a conviction would follow. A sworn affidavit was brought
to the judge, stating that, to the best of the knowledge
of the signatory, officers of the bank had made and
signed a government return which was to his knowledge
untrue. Partly because the information was second-
hand, and partly because of the important results that
might come to pass from the institution of these pro-
ceedings, especially if it were found that the information
was not correct, Judge Leet suggested that before a
warrant was issued evidence be taken, and that it be
taken in camera.

Witnesses were heard, but the judge thought he
would not have warrants issued, although he ‘‘would
have been thoroughly justified.”” He was asked also
to withhold his judgment in the case ‘‘for a while’’ in
view of negotiations proceeding for the transfer of the
bank’s business to another institution.

The Monetary Times contends that while this pro-
cedure may have been legal, it was none the less ex-
traordinary. It has seemingly had the effect of keeping
most of the details of the case in secret. The judge is
one of the few who have had an opportunity of examin-
ing the evidence. Why should not that evidence be made
public? Why was it heard in camera? Why should the
judge deem it advisable to withhold his decision because
someone suggested such a course? And are we to under=
stand that the plaintiffs’ case was heard in camera and
evidence for the defence in public?

The Monetary Times is disgusted with the entire
conduct of the case and with the official silence of the
Department of Finance. Instead of such serious accu-
sations having the full light of publicity, much appears
to have been done to make the judicial inquiry a secret
investigation, with just enough publicity to give it a
brave look.

We would respectfully ask Judge Leet to make
public the evidence which was  given in camera. We
contend that it is a matter of public importance. We
are glad to know from Judge Leet’s remarks that the
accusations would not bring a conviction. But the hear-
ing in camera of such a case is setting a very undesirable
precedent. The Monetary Times has always fought for
legitimate publicity as it has done for nearly three
months in this case, and as it proposes to do.

Judge Leet’s remarks respecting La Banque Interna-
tionale officials accused of making false returns to the gov-
ernment, indicated it would be unnecessary to ‘proceed further
with the matter as he felt assured no conviction would follow.
His judgment was to be given at Montreal late vesterday.

Judge Leet said: ‘‘Considering the importance of this
case, the public persons involved, and as a necessary conse-
quence the public interest aroused, I think it proper that I
should make a statement, part of which may be regarded as
a personal explanation.

‘‘Representatives of two of the leading legal firms of the
city came to my chambers with a Mr. Ducout, who is the
representative in Canada of the French shareholders of La
Banque Internationale of Canada, and Mr. Ducout made a
sworn affidavit stating that the the best of his knowledge
and belief Mr. Godfrey Bird, the general manager of La
Banque Internationale, had, with other officers of the bank,
made and signed a government return which was to his
knowledge untrue.

Facts Disclosed Were Sufficient.

“Partly because Mr. Ducout’s information was second-
hand, and partly because of the important results that might
come to pass from the institution of these proceedings,
especially if it was found that Mr. Ducout’s information was
not correct, I suggested that before a warrant was issued
evidence be taken, and that it be taken in camera. ;

‘““This pracedure was followed and certain witnesses ex-
amined. I came to the conclusion that the facts disclosed
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were quite sufficient to justify the laying of info;ma'iloi;'g jig
I feel I should have been thoroughly justified 1n g gainst
structions that a warrant should be issued, not only 2
Mr. Bird, but all the others who signed the retuB® g
“That would not have meant that a commitme® Joubt
have resulted, much less a conviction, but it would, nOve dose
have been the easiest and simplest thing for me to 84
and thus have disembarrassed myself of the matter- %
Judge Leet went on to explain that he had been lie pus?
that negotiations were under way for the transfer of %nat i it
ness of the bank to a Canadian institution, and ! WhM
were possible, he should withhold his judgment for andyl
He, therefore, held it until the present time. Recepen
had been requested by a counsel for the bank to0 reou]'dno‘
enquete. He did not see that criminal proceduré w?ug the
allow him to make an investigation before 1s5¢
warrant. warﬁnt
It is the right, however, of the accused after 2 005
has been issued and the evidence for the prOSecu-uonsseSfo‘
ed, before a commitment is signed, to examine w1t1{3in the
the defence, for the purpose, of course, of so0 explamwh)’?n
case that no commitment will follow. I see no reaso.’;‘,ﬂegem
accused, if he desires, should not have the same P
a case like the present.

To Allow Evidence to be Adduced. Jow &
“I have, therefore, acceded to the request tO &

dence to be adduced by the defence.’’ o‘ceed ‘ 'P-
Judge Leet then stated that he was ready to PF Mr Tetd

ot

o

the hearing. @ Among the witnesses heard Were, ti&n,
Knight, secretary of the Canadian Bankers’ ASSQC‘iﬂho
Mr. J. Gillespie Muir, of the Merchants Bank action®
asked for their opinion, as experts, of certain trans

La Banque Internationale. : ot dt’r‘iw,
After hearing these two witnesses, Judge I};zcau% o
that it would be useless to continue the case, |27

) ; ; P e
Knight and Mr. Muir said that the transactions ,wo“l
of were of the same nature as they, or any other b2
carry on.

— e

ONE MORE CORRECT FORECAST

oy Chl
Montreal diisp‘;tthy “i;:
Januar of
AT arrangeme%t: fF“D(j
taking over ofil

Monetary Times,
December 7th, 1912.

“The Home Bank is
awaiting the publication of

0
Judge Leet’s decision re- bank had been Cf”?sp of zl:d
garding charges heard by fore, and Ofﬁa?}, aWaio;e
him in private against of-. Home Bank 0B bef

220
Judge Leet’s d’e,c‘ls1
taking it over.

S B e 1

ficers of La Banque Inter-
nationale.”’

10%
HOME BANK AT LAST ABSORBS INTERNAT p

14
nag" »
Major J. Cooper Mason, assistant genefﬁ}1 I-I,zgtioﬂ kha‘
the Home Bank, states that the Toronto _msﬂle B2 b
bought the physical assets of the Internatio?? 5F’.oﬂﬁl
fifty cents on the dollar. The paid-up capital ‘Ofmterﬂaﬂs;ﬂs
bank is $1,361,000, and the shareholders of the k afﬁogl‘
will be paid with $768,000 stock of the Home B&lue P

per share. This will bring the paid-up capital © ol
Bank up to about $2,000,000. L g
Application will be made immediately as 5 “Go¥®
the bank act for ratification of the purchase by t i
General in Council. with e

The Home Bank has about forty branchess aﬂlhave
ten branches of the International will noW 18
branches. sl c;:c”

Mr. Godfrey Bird, formerly general manag€ the e; 1
ternational Bank, will be general supervisor © rrang.egl"
branches of the Home Bank of Toronto, and 2 eﬂﬂnﬂ,_t"'
will be made shortly by which the interests T€P% od
ternational stock from ~Montreal will be apP®
board of the Home Bank at Toronto. 3

e

BIC BOND ISSUE NEXT WEEK w-nnl%\
i
1 2
A 81,000,000 issue of bonds of an importag pou®
concern will be made by a well-known Toro?
Wednesday.

R

s >
LEFT WITH THE UNDERWRlTEH v ;’;
L
) nk s~ ot
Seventy-three per cent. of the Grand 5 I; relilt-kgonsl ﬁ;;

London of a million and a quarter of 4 pé
been left with the underwriters, who wil
cent. of Queensland’s issue of two million
scribed stock.
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M
ONETARY ARRANGEMENTS OF WESTERN
CITIES

Albepta’ y
SIa’s Premier Talks of Financial Situation—
Western Development

Monetary Times Office,
K Winnipeg, January 15th, 1913.

Deg for 'twlt L Sifton, Premier of Alberta, stayed at Winni-

{&Whel'e he days this week on his way back from England,

Rectioy ipent Some weeks completing arrangements in con-

10 the old ¢ the new provincial loans. He was accompanied

trﬁasurer, ountry by the Hon. Malcolm McKenzie, provincial
¢ Inte 1 < ¢

My tri;végwlgd in Winnipeg as to his trip Premier Sifton said

Work was th nglagd was wholly one of business. The chief

ie Placing of bonds to the amount of a million

SYsten OfWere required for the extension of the tele-

% ey dthe province, and for the building of public

g last Yo S Were, in fact, secured on short term loans

el and a considerable portion spent. The ob-

Sent trip was to sell long term bonds to replace
o ert-te:rm loans, . 4

durjp,

Ined for se ¢
fors at any tio veral weeks prior to the day of sale, and

Th PET cent f) UD to the date of our leaving London. The
o€ Dews Of.thonds were sold at g7, a little over 4 per cent.
Plimjgti . € war was good that day. The brokers were
wap - Sifton zgdmade an offer of 97, and it was accepted.”
fee:i Was gt i ed that during a period when the European
e Worst, the money market in London was ex-
& nt-, for ol ngland had paid a shade over four per
Werot been fo, ty’ and could not have got it at this price had
Sev: Wailah)e a e fact that Japan had funds on deposit, which
. n e 0 call. At the same time Austria had offered

™k at siy .2 30d had borrowed considerable sums in New
Many Loansa: a half per cent. -

& BOF: o)

bondI;l additioy, e

Cogps’ Mr. Sifs 0 completing arrangements for the long term
8ov2e ion Wthon arranged for an extension of the loans in
thig . Ment’g Wist}llle A. and G. W. matter. It was not the

Withcase’ angd to secure a loan for a lengthy period in
Date dre €rence toone.y was borrowed at five and three-quarters.
tha this case, Mr. Sifton stated that it was antici-

Te

ina;gﬁoundafofcils}oll would be given in February, the only

Drege, ruary, IS anticipation was that the court was to sit

Care ";ted h a: Chax}cellor had stated _whg:n the case was
S Oul a\;et the issue was a constitutional one, great

thay “Peaking of © be taken in consideration.

throua Very lar 8¢neral financial matters, the premier stated

Yoy, B0 { 8¢ number of Canadian loans would be put

on :
don during the next four or five months. Short-

Were D€0t gpp, °CR iSSued by many municipalities, and more
e that an

gements wer: f
b € marke e now to be made. The prospects

readily available,

(er A

Day “‘Dadiy s
g e for mglr:l Diclpalities must, however, be prepared to
°ndit?y than they had paid in the past.

% Haggq von® In Western Cities.

Ointey & an yone Trenholme, formerly of the Bank of
g_teql,h.anagirsg? of Mr, J_u§tice Trenholme, has been. ap-
ang its 1s Compay, the Dominion Trust Company in Winni-
Degg, headquart Y has a paid up capital of three millions
it haSbg will 1 heﬁs Are in Vancouver, where the annual
0 Maie U8ht the ﬁed in February. For its Winnipeg office
o Edglosntfeet‘ D€ building of the Eastern Townships Bank
Ollecys on

tl"llscnons as ‘swg)l Olesalers report both volume.of trade and
‘utly, gsreh,erally t ‘:mg Very satisfactory increase, and condi-
leersit;tlsfacto 0: ghout Edmonton territory appear emin-
°nditionsof Cent, S also do leading retailers. Owing to

t would be easier and that money would

a‘eﬁws res”ardi;al Alberta}’s resources, the unsatisfactory

Ed'““hto factor_ & Marketing and shipping of grain are not
il

S whil: :: Exbendityre,

siq Vatiy mont

1 £ co 00 autho

0 i y
£ of Dub]"lrse rities have decided to pursue a con-

: in e
’)C"‘abpr dVallg Utilitiregard to civic improvements and exten-

/“apjt, es, the cit {eei
Qe ta] . 1 y commissioners have presented
heem.ed 1500\1 ag;‘:_UDcﬂ_ estimates covering expenditures on
A‘;‘x“dxn V the mm,ﬁgatlng $8,507,450., This expenditure is
va t,horiz;?qmre emlss-lon_efs to be demanded to meet the ex-
Hr“)us d;lo i asks dlnc1dental_ to the city’s rapid growth.
leralth Epartrne ts aes fofﬁr capital expenditures under the

& q :
i t

800
148,574
023,640
131,381

4,232,310

THE MONETARY TIMES

been obta_prlce at which the bonds were sold could not have

181
Electric light: Extensions and equipment ........ 200,078
Police ¢ edmipIment e v, o S e g 47,842

Power plant: Additional equipment ($430,155).... 430,155
Street railway: Buildings, extensions, cars and

COMIDMENT Sl S e e 1,650,186
Parks i ae b n s e el e e e b 218,857
Gias: Distribution: system ™ Ll o . 08 i el 186,003
Water system’s "Extensions: ol b0 ol i aoia 400,124

43 carloads of rails and similar material have arrived for
che Interurban Electric Railway, and the company claim that
the line to St. Albert will be in operation in May next.

Laying of steel is proceeding on the Edmonton, Dun-
vegan & British Columbia Railway, and steel is now 26 miles
out. The company expect to have steel laid on the entire 8o
miles graded by 1st March. )

Six by-laws voted on by the ratepayers ot Fort William
were carried. The two industrial by-laws; namely, the Mari-
time Nail Company, Limited, and the Canadian Steel
Foundries, Limited, having been carried, means two addi-
cional manufacturing industries,” and the employment of 450

men.
————ae—————

RAILROAD EARNINGS.

The following are the railroad earnings for the week
ended January 7th:—
Increase or

1913. 1912, decrease.
Canadian Pacific ....... $2,140,000 $1,602,000 + $538,000
Grand Trunk ooy 850,889 735,888 4+ 115,001
Canadian Northern .... 341,500 280,200 + 52,300
Temiskaming & North-
ern Ontarior “ ... 0 26,561 26,622 — 61
———ea—e———

AT NIAGARA FALLS

The year 1912 was a good one at Niagara Falls, Ont.
Possibly $300,000 worth of residential building and fully
$600,000 of factory buildings, mostly additions to present
factories, were erected. Six new industries were located there
during the year, and prospects for 1913 ‘are exceptionally
bright. In addition, the three great power development com-
panies operating there have expended many millions in in-
creasing their plants. 4

—_— e —

ANNUAL MEETINGS

The following annual meetings will be held during the
next two weeks:—

Company. Time. Place.
Jan. 21—Monarch Life Assurance 4 p.m. Winnipeg

¢ 21—Ontario Power 1T a.m. Niagara Falls
¢ 21—Coleman Development 3 p.m. Haileybury
¢ 21—Calumet Cobalt Mining 4 p.m. Haileybury
¢ 22—Ramsay E. Sinclair, Ltd. 2 p.m. Toronto
¢ 22—Nepigon Mining Lands 10 a.m. Windsor
¢ 22—Continental Life Ins. 2.30 p.m. Toronto
¢ 23—Guarantee of North America 4 p.m. Montreal
¢ 27—Metropolitan Bank noon Toronto
¢ 27—Hamilton, Grimsby, and

Beamsville Electric Ry. 3 p.m. Hamilton
¢ 27—Sincennes—McNaughten

Line 11 a.m. Montreal
¢ 28—Confederation Life Ass’n. 2.30p.m. Toronto
¢ 20—Canada Starch Co. noon Montreal

———— T
SEVEN WAYS TO REDUCE THE COST OF LIVING

Seven ways to reduce the cost of living have been dis-
covered by Dean Frank W. Blackmar, of the University of
Kansas. They are:—

Let the government check the decline in the purchasing
power of gold by taking, automatically, seigniorage of the
bullion that is behind the dollar, thus leaving the value of
the dollar stable and allowing the weight to vary with the
rise and fall of average prices.

Induce more people to engage in the production of raw
material. s

Introduce scientific intensive agriculture in order to
double production per acre.

Revise the tariff by scientific treatment. ;

Prevent as far as possible, organizations from advancing
prices arbitrarily, placing a maximum limit upon prices if
necessary. b

Introduce simpler and less expensive methods of bring-
ing the commodity to the consumer. )

Educate people in the principles and habits of true
economy, thus doing away with extravagance and waste.
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BONDS AT HOME AND ABROAD

Holders of Montreal Bonds — Regina Has Many
Securities to Sell

A return prepared by Mr. John Campbell, city account-

- ant and city stock transfer agent of Montreal, shows that the

city’s bond issues are increasing in popularity. The state-
ment indicates that there are 400 holders of Montreal bonds
drawing annually $200,000 on holdings worth $5,021,667.
The following was transferred last year:—

Peranc it . nervcent Fstock St Sl e L S $115,500
Terminable A4 percent, stock - 0. oo vl i v, 227,866
T erminable 3 M pepicenty stocke ., o BRIl VL v 700
Bermanent: zupericent. stock . Lol o s 315,034

$659,100

From the Montreal to the London register there was
transferred in 1912 :— o

Hexminable 4 pericent. STOCK: i il wasii st aiviniionts $ 17,032
Permanent 3.per cent. stoek ol i oni e vl 121,667
$138,699

From the :London to the Montreal register there was
transferred :—

Terminable 4" per cent. Stock Laivo i adee i v $103,348
Terminable 3%’ per icent. stock .o..viveiddvenions 1,046
Bermanent gnper cent.’ Stock i % B s e ol St i s 143,566

$246,361

The whole of t‘he transactions totalling $1,046,659.

The Bank of Montreal and the National Bank of Scot-
land in London, are the city’s stock transfer agents for
Europe.

Only Three Offers.

Three offers were received for the Delisle, Sask., $3,500
6 per cent. 15-year hall debentures. Messrs. W. L. McKin-

" non and Company, Toronto, were awarded this issue.

Regina will have about $3,000,000 worth of debentures
to megotiate during the present year. The city may appoint
a financial agent to sell’the bonds in England. At present
it is proposed to issue debentures for $600,000.

Canadian Northern Quebec Railway.

The Canadian Northern Railway Company has given
notice that it is not respomsible for and has not in any way
authorized or approved of circulars or statements in circulars
offering for sale any of the company’s 5 per cent. income
charge convertible debenture stock, and the Canadian North-
ern Railway Company and the Canadian Northern Quebec
Railway Company also give notice that neither of the com-
panies or any company allied with them is respensible for or
has authorized or approved of circulars or statements in cir-
culars offering for sale statutory stock of the Canadian
Northern Quebec Railway Company.

The statutory stock forms part of the share capital of
the Canadian Northern Quebec Railway Company, and pay-
ment of neither principal nor dividend is guaranteed mor is
secured by mortgage or otherwise, and it is unlikely, they
say, that dividends will be paid on the statutory stock.

The Credit Foncier’s issue in Paris of three and a half
per cent. bonds to the value of 500,000,000 francs ($100,000,-
000) have been over-subscribed only about ome and a half
times. This is less than expected from the results of pre-
vious issues. Financiers attribute this to the fact that the
French investors are awaiting Chinese, Japanese and other
foreign loans announced for issue after the Balkan peace,
which, bearing higher interest, would permit investors to
meet the high cost of living.

The Credit Foncier bonds, nominally of 500 francs, are
issued at 495, payment being extended over three years.
There is also a lottery scheme attached to the issue, 324
bonds being drawn for and redeemed during the course of

, every year at prices varying from 250,000 to 100,000 francs.

—_—ea»o—————

The capital stock of the Dominion Ostrich Feather Com-
pany, Limited, has been increased from $100,000 to $300,000,
such an increase consisting of 2,000 shares of new stock of
$100 each.

The following are Welland board of trade officers for
1913 :—President, Mr. H. L. Hatt; vice-president, Mr. L. B.
Duff; secretary, Mr. J. D. Payne; treasurer, Mr, A. H. M.
Hay ; industrial commissioner. Mr. B. T. McCormick ; council,
Messrs. B. L. Booth, A. O. Beatty, George C. Brown, T. D.
Cowper, D. Ross,. R. Cooper, T. J. Dillon, W. J. Hickey;
auditors, Messrs. T. J. Dillon and F. A. Lount.
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VICTORIA’S FIRE CHIEF’S REPORT
Loss Was Less Than the Previous Year;sez?l
Important Recommendations for Modern Appa™

. 1055

Victoria’s fire loss for the past twelve months Shgg];ared

to buildings and contents aggregate $130,590, ¢ i
with $142,730 in 1011. the ¥
Fire Chief Davis has compiled his returns for shot!

The figures compared with those of the preceding ¥e&f g
1912, 54y
osstEmRBEA TR i ar e T SN $ 46,732 $ 38,4"’
12053 0N contens il Ve ULl s Sl 02,864 /50
141)7
Potaloloss v i divie wen s $1309,590 $205,
[nsurance on buildings ...... G 433,550 305,755
Insutanceson: eontents Clil SRt snasi 128,750 o
; e 14
Tataly insuiance . oas e as s, $572,300 #

21

.th‘

‘During the year alarms totalled 217, compared erigzdc
the previous year, and in responding thereto thet of b
travelled a distance of 565 miles. At fires 84,450 feeof che?”
was laid, 1,087 feet of ladders raised, 3,864 gallO‘HS_ng', The
cals used and 246 hours spent in actual fire fight! the e
chief fires during the twelve months were that att o 18
dence of Colonel E. G. Prior, St. Charles Street, ond that
of February 23, at which the loss was $15,000, a8 Ap:i‘l %
the Canadian Puget Sound Lumber Company 0%
when a loss of $72,400 was incurred.

Improvement During Past Year, : ch be o

The year ended with the department in muew m“th.,
physical condition owing to the addition .of the ?ms’ o,
apparatus for the headquarters hall, and the 096’1i ,rhé‘“fn
new hall on Duchess Street to serve Oak Bay aF ﬂww’,
ern portion of the city. The force now numbers fspaﬁs
men, the discipline of which is reported by Chiet =
excellent. : oﬁ”“”{o'

Chief Davis, in his report, makes several 1mplafge o
commendations. He advocates the purchase of i wtb‘
horse-power motor hose wagon of a capacity of Z’tatioﬂ,vmes
two and one-half inch hose for the headquarters sthe 18"
present motor hose wagon to be transferred tobe coWﬂ,,
Bay hall where, owing to the large territory t0 be ?
it is necessary that more rapid response to alar’
vided. ‘

Protection for Thickly Settled Portions.
Also that an 8o horse-power motor tractor beu has & i
the fire engine at the Yates Street hall, as that ha'on is ﬁp'gf
large territory to cover and the city in that direc®ye
ly becoming more thickly settled. In addltl‘?l:iing ’fﬂ;t
urges the erection of a two-story fireproof b}‘ﬂ the
rear of the headquarters station for the housing & ¢he
alarm system, at present in an insecure locatio® for th%wp:
market building. Fifteen additional alarm boxesa ) oA
side districts are also required to improve the 22 ogef®
and over-hauling of the Yates Street hall and !
to the headquarters hall are recommended.

i

secut:d o

O

DRY DOCK FOR MIDLAND

; ‘coﬂ?M

A floating drydock and building berth will bZt Ml‘ﬂﬁg
ed by the Midland Drydock Company, Limiteds ise Wo‘hﬂ
Ontario. Among those interested in the enterg’;tt andbw
James Playfair, Mr. D. L. White, Mr. D. S. Pted .
residents of Midland. The town has _gfaré that tl;yn"
of $235,000 to the company, as it is anticipate
dertaking will cause the expenditure of large Sle Am0
in the town, give employment to a comsiderd arine
labor and tend to assist and encourage the mntureska)ﬁ’f
the port of Midland. The town will issue debefiyodk el
purpose.’ It has made an agreement with the any: Ln o
pany and with the Canadian Dredeing CoIIlPS rucﬂa
by which the plant will be erected for the con it
repair of steel and wooden vessels. e

The dock will be built in' separate umtsﬁrmemfm
having a length of 150 feet by a beam measons. Tw{j,
feet, and having a lifting capacity of 1,200 t'on be’f‘? W
unit is to be constructed and ready for 01361'3“Is f I'Qi‘g}‘t
tember 1, 1913, and the second unit by May v Powtg”f’&ﬁf
company will operate their machinery by eleC g cea 0 ol
chasing the power from the town, which has ‘ Mr:bﬂitﬁ?:
a fixed assessment on the company’s propelt¥: -qd ¥=

N

P
derwood has prepared the plans for the drydoc® <, ﬁfﬂ;

berth. vo BaYr ats u”*e

Midland is in Simcoe County, on MundY:k Ra‘g{fqp
of the Georgian Bay, and on the Grand T ﬂt‘ of PR
miles north-west of Orillia, and 120 miles nor
The population of the town is about 4,600.
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RECENT FIRES

Monetary Times’ Weekly Register of Fire Losses
and Insurance

Harvey, B.C.—January 2.—Railway boarding car. Loss

and cause unknown.
Wiarton, Ont.—January 1.—Hooey’s livery stables. Loss
and cause unknown.

St. Johns, Que.—January 13.—Military barracks Loss
and cause unknown.

Cuelph, Ont.—January 6.—Griffin foundry roof. Loss
slight. Cause, sparks.

Allan, Sask.—January 13.—Bank, three stores, etc. Loss

$30,000. ‘Cause unknown.

Cranbrook, B.C.—January 7.—Mr. A. Slater’s residence.
Loss and cause unknown.

Crassy Lake, Alta.—Mr. H. Krug’s house, Berlin, Ont.
Loss and cause unknown.

Ingersoll, Ont.—January 6.—Mr. J. E. Bole’s premises.
Loss and cause unknown

Glenella, Man.—January 1.—Mr. T. Wilson’s residence.
Loss $4,000. Cause unknown.

Moncton, N.B.—January 13.—Moncton Times’ plant, etc.
Loss $10,000. Cause unknown.

Moose Jaw, Sask.—January 19.—Clayton Hotel, South

Hill. Loss unknown. Cause, stove.

Fernie, B.C.—January 1.—Mr. S. McDonald’s tent and
contents. Loss and cause unknown.

Kelowna, B.C.—January 2.—Chinese laundry, Lawrence
Avenue. Loss and cause unknown.

Brantford, Ont.—January 13.—Brantford Cordage Com-
pany. Loss $100,000. Cause unknown.

Silver Falls, N.B.—January 4.—Mr. A. P. Steven’s barn.
Loss $250. Insurance $140. Cause unknown.

North Sydney, N.S.—January 5.—Mr. J. W. Ingraham’s
barn. Loss unknown. Cause, lighted match.

Chatham, Ont.—January 8.—Mr. T. Blackburn’s resi-
dence, Taylor Avenue. Loss and cause unknown.

Smith’s Falls, Ont.—January 9.—Mrs. J. C. Clark’s resi-
dence, Port Elmsley. Loss and cause unknown,

Regina, Sask.—January 5.—Mr. S. Ross’s residence, 1827
Montreal Street. Loss $5. Cause, hot ashes.

Summerside, P.E.l.—January 4.—Mr. S. Grady’s barn,
Water Street West. Loss and cause unknown.

Medicine Hat, Alta.—January 4.—Mr. A. C. Foy’s resi-
dence, 105 Main Street. Loss and cause unknown,

Penticton, B.C.—January 1.—Mr. Gauber’s store, Front
Street. Loss slight. . Cause, defective stove pipes.

Ottawa, Ont.—January 11.—Mr. J. G. Kilts’ bookstore,
Rideau Street. Loss $1,500. Cause, overheated furnace.

Jonquiere, Que.—January 10.—Mr. Hicks’ residence. Loss
unknown. Cause, gasoline lamp exploded. One death.

" Leavitt, Alta.—January 2.—Leavitt Threshing Company
outfit, separator and two horses. Cause, spark from engine.

Milverton, Ont.—January 4.—Mr. J. Fleischhauer’s tailor
shop in Harmier block. ‘Loss unknown. Cause, stove pipes.

Portage la Prairie, Man.—January 13.—St. Cuthbert’s
Roman Catholic Church. Loss $121,000. Cause unknown.
.« Broderick, Sask.—January 6.—Postoffice, telephone ex-
change, Graham’s store, &c. Loss $1,500. Cause unknown.

Sydney, N.S.—January 7.—Mr. D. McDonald, Victoria
Road. Loss $300. Cause, probably matches thrown dewn by
thieves.

North Vancouver, B.C.—January 6.—Forbes block, Second
and Forbes Avenues. Loss, building, $600; contents, $100.
Cause unknown.

Chilliwack, B.C.—January 1.—Mr. G. M. Hambly’s resi-
dence, Cheam. Loss $2,000. Insurance $1,500. Cause, de-
fective stove pipe.

Lethbridge, Alta.—January 2.—Mr. Whitney’s residence,
Third Avenue and 4th Street. Loss $100. Cause unknown.

January 9.—Mr. J. G. Haynes’ residence. Loss and cause
unknown.

Brandon, Man.—January 7.—37 Ninth Street North. Loss
and cause unknown.

January 8.—Mr. Venable’s barns north of city.
cause unknown.

Shelburne, Ont.—January 4.—Messrs. T. F. Flynn’s car-
load of potatoes. Loss unknown. Cause, oil heater.

Loss and

January 6.—Mr. W. J. Fleming’s chopping mill. Loss
and cause unknown.
Port Arthur, Ont.—Rear 212 Stephen Street. Loss un-

known . Cause, playing with matches.

Volume 5%

, o - day Do
January 9.—Mr. D. Hogarth’s residence, Mariday
Loss and cause unknown.

o'
St. John, N.B.—January 6.—Rear of Mr. W. G. gﬂllindmg
tailor shop. Loss slight. Cause unknown. Dockrill greeh

Loss and cause unknown. Masonic Hall, Germai®
Loss slight. ‘Cause unknown. ot

/ 1
Windsor, Ont.—January 6.—Residence corner Mare? o
Avenue and Wyandotte Street. Loss slight.
heated furnace. - Mr. F. Garnier’s, 22 Church Lane.
$20. Cause, curtains set alight.

oA
Winnipeg, Man.—January 5.—MTr. A. C. Mccrae’;&ol
bile, William Avenue Garage. Loss slight. Cause unknoﬂ
867 Notre Dame Avenue. Loss slight. Cause
427 Pritchard Avenue, chimney fire.

. pildioh
Halifax, N.S.—January 10.—Poor’s Associatiol bllélali‘g,’
27 Prince Street. Loss and cause unknown. Mr. F 15 WA
residence, 180 Pleasant Street. Corkan and thceydefecﬂ"
house, Upper Water Street. Loss unknown. Causé i
flue. § 5 1
Belleville, Ont.—January 12.—Mr. E. Bavendge_ cos¥
dence, 2nd concession Thurlow township. Loss #&
unknown. : 3 ccﬂ?id
January 13.—Stables owned Mrs. McMahon ande Qu
by Mr. W. Ore. Loss building $1,500. Insural
Company $1,000. Contents $80o. Cause unkno"”n' esiﬂ"’"—"
Welland, Ont.—January g.—Mr. F. Cronmiller's ! :
Loss $50. Cause unknown. d dyolf“
g an buﬂdiﬁ"

anuary 10.—Mr. C. Cameron’s cleanin
J - the sff

store. Loss, Mr. Charles Stewart, owner of gt
$1,500. Mr. I E. Wills’ barber shop, $500 sl
Cameron and Son, $300. Fully insured. Caus® :
ignited. Srw

1

Vancouver, B.C.—January 1.—Mr. D. J. J°hn§?,§rb¢'°d
dence, 1424 Point Street. Loss $150. Cause; '
furnace. urant’;:d

January 4.—Mr. D. Kyersacos’ bakery and ,restzcond‘b
Main Street. Loss $1,500. Mr. J. Thomas sell Sf”ct
store. Loss $2,000. Cause unknown. 163 PoW! "
Loss unknown. Cause, overheated stove. 7 ot

January 5.—Mr. McFee’s residence, 789 Geor®
Loss $50. Cause, overheated stove pipe. o

¢ < haWs
. South Vancouver, B.C.—January 1.—Mr. Afwsb ;
Forty-First Avenue. Loss $100. Cause unknow?: -tty'fon
January 3.—Mr. M. Perry’s residence, 1632, el
Avenue. Loss unknown. Cause, overheated Chlmd caus®
January 5.—4112 Commercial Drive. Loss 2P P
known. : 2D B
January 6.—Residence, corner Rupert Street

Avenue, Collingwood. Loss and cause unknf’wn'n oy
Saskatoon, Sask.—January 3.—Rear Saskat® s "

Fire Insurance Company’s building. y

known. ' oo
January 12.—Western Foundry and Machin® = vcf‘“l”

Loss $25,000. Cause, supposed overheated boile¥ 4 A
January 8.—Mrs. J. Velvet Ferguson’s block, 2

Loss unknown. Cause, oil stove. ond AV [ 78
January 10.—Mr. Perrin’s premises, 330 S 108

South. Loss $3,000. Mr. Boyle’s bowling alléy:

500. Insurance $1,200. Cause, overheated heate’ Jow’ ‘;;3
Fort William, Ont.—January 7.—Mr. H. J. Vel Qvefh-a’
foundry, George Street. Loss $25, Caus® g

moulding flask. 7 office:
January 8.—Messrs. Garrity and Ferguson s o
ing. Loss $20. Cause, overheated stove.
January 10.—Mr. M. J. Taney’s hotel, 150
Victoria Avenues. Loss, building $100; contents 51199'
careless smoker. entef'S
January 13.—Canadian Pacific Railway carP o
Loss $1,000. Cause, blacksmith’s forge. -~ o
utt, lu‘oa

Truro, N.S.—January 11.—Mr. E. E. MCNtocky K
total loss; insurance $4,000; insurance OB sof stoC ’599'
Messrs. Pitkavitch and Company, total 1058 ro‘b”bly eﬂiﬁ'
fixtures. Messrs. Davies, dressmaking, loss, P insﬂ"nﬂ g
no insurance. Dr. Kinsman, partial loss © «
library and stock; amounting to $1,700; N0 lnea 4ire
McDonald, dentist, partial loss, amounting %0 4 py RO J
Kent Block, owned by Estate J. H. Kent, damagsoo. I
water. Loss probably $2,000; insurance, 3 $500
Novelty Stores, loss by fire and water probabl¥

unknown. G ﬁkﬂovf”
Montreal, Que.—January 8.—Messrs. Mi S5 uf 2
Company, Wellington and Basin Streets. N”ﬁ

Cause, spontaneous combustion. Li itei}d’ fite
January 10.—Hughes, Owen Company&iar)’» f0‘ pﬂ

' i

Dame, West. ‘Loss $5,000. Cause, incen
in building in a short period. A

January 10.—Mr. H. Lobawich’s residen®”
Street. Loss and cause unknown,
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Jan“al‘y 18,

1913.
Jany ! :
Avenye %reydli‘Mr- S. Simmon’s residence, 248 Bannantyne
deat] T fdun.  Loss $1,000. Cause, overheated stove; one

Jany 3 > -
$20, i I5.—Richelieu Hotel, St. Vincent Street. Loss
© ~aUse, oil stove upset.

14
Toron‘t’gomf’ om'*lanuary 11.—588 Clendenan Avenue, West
Tt 0ss $100, Cause, overheated furnace.
‘Verturnedyla 13.—38 Ontario Street. Loss slight. Cause,
e 56 Geary Avenue. Loss $10. Cause, gas
ma)’ing Witalns alight. 358 Queen Street. Loss $3. Cause,
ﬂﬁectiVe Matches, 41 Bain Avenue. Loss $30. Cause,

f g 1
eateq gra‘gnace. 179 Simcoe Street. Loss $5. Cause, over-

any
Ttaing 31V 13.—13 Cummings Street.
B “light,
436 Gerryya 11 Oak Street.
i Str treet. Loss $15.

Loss $10
Oﬂi eanuary 15, $ N

Ci
$a00 3941 S

Loss $40. Cause,
Loss $40. Cause unknown.

Cause, defective fire grate. 72

Cause, gas jet.

—Canadian General Securities Corporation

e COtt Street, _ Loss, building $3,000; contents

B January €, supposed live coal. :

‘-‘ChdAven 14.—Messrs. Coleman Baking Company, 132-4
3y ue, 0ss, building, etc., $1,000; 3,000 bags flour,
> $5,000, Cause unknown. Premises of G.
mpany, 63-71 Wellington Street West. - Loss
arber and Ellis. Loss $1,000. Canada Cloak
e Cause, started in pile of waste.

Nce, Rj . —December 30.—Mr. C. C. Archer’s resi-
TtheS. V:;l?nd Water Streets. Loss unknown. Cause, hot

habasc, g Company, Limited, corner 3rd Street and
0;, Ovenloch 0SS unknown. Cause, overheated stove. Mr.

®rheateq cﬂi43§e;th Avenue, N.E. Loss unknown. =Cause,

. Dece
unknown.mber 3L.—Mr. Lee’s residence, 233 6th Street. Loss
T January ause, smoking in bed.
S8 Unkpg 2—Spokane Cafe Company, 814 First Street.
Str Augry, Cause, defective chimney.

cet, 3—=Mr. F. S. Watson’s residence, 210 Twelfth
Cause unknown.
A. T. Henderson’s boarding house, 127-9
S unknown. Cause, overheated furnace.
le, Elizabeth and Kinisto. Loss unknown.
il stove,

8, oyern > Salvation Army barracks. Loss wunknown.
ing Fiy fheateq furnace, f

Wapey, ISt Sty Dwelling corner Columbia Avenue
t‘}hes. cet, Loss unknown. - Cause, mice eating
Streg, Mary | :
Sets, OSS2~~Reed’s bazaar, corner Jasper and Second
and cause unknown.

Caj
Da Bary
W' ). Alta'“January 12.—Messrs. P. Burns and Com-

Cklng
Yy, plant,
Coronto Clapp ang AndlnsuranCe placed through Messrs.

e Tg Y
Bieldt ang
Comi)ar%?sgrs. B

Monton, Ay

; 100,

wﬂsi;n“ary 4.—Mr

6] Str.eet- Los

Quse, - UE’s stal,
s Oy

o erheated o

Ontip uilgd; erson, L_imited, Insurar_lce Brokers,
antrn*‘-lltal, $5 N€S and machinery: Caledonian, $7,500;
Dom.a! Canada’o‘)o; Central Canada Manufacturers, $5,000;
Fidefim‘m' $5.00r2ndon, $6,000; Canadian Fire, $5,000;
Germty. e’“so.’ Delaware, $5,000; Factories, $30,000;
$20 . 2Mia, $10 Titers, $5,000; Fidelity Phoenix, $10,000;
g L ondOH’OXO; General Fire, $10,000; London Mutual,
Lyp 1°Yds’ $48 Ssurance, $5,000; Law Union and Rock, $8,-

BritishrJ $12,00, #9003 Lloyd’s Factory Underwriters, $60,000;
g . N N N, DSV York Fire and Marine, $25,000; North
%S,c’;%?"a Scotiacantlle’ $20,000; National of Hartford, $1s,-
Overel. Royal 1 5,000; Norwich Union, $10,500; Rimouski,
Shie - 81, 100 ndon, $20,000; Royal Scottish, $5,000;
StOck' 310,000-’900; Sun, $10,000; Western, $8,000; York-
O, A?t' algar, Other companies,” $20,000;  total, $420,000.
310, Ctng, " —American, $10,000; Anglo-American, $3,-
ar and; Centra’ls%O? British Empire, $3,000 British General,
canada Ceneral anada, Brandon, $6,000; Colonial, $2,500;
M&nufac’t $I°’°°°; Canada National, $5,000; Central
“’ema RCtoriegrers’ $5,000; Canadian, $2,500; Dominion,
¥ 0002 % $28,000; Federal Underwriters, $4,500;
Nerg] ’$ lobe and Rutgers, $50,000; Germania,

. ®10,000; Gladback, $5,000; Insurance Un-
» Inter-State, $1,500; Lloyds, $177,500;
Bt Law Nderwriters, $30,500; Lumber Underwriters,

Upg00; Lu»Fid li

Doy bey Y a0d General, $1,500; London Mutual,
g‘z"tia. gnd Roce_l‘;s $8,ooo; London Assurance, $5,000; Law
Orth 1y’ 55 > 94,5003 - Montreal-Canada, $3,000; Nova

Q‘S.O%fltish’ orth River, $25,000; National Fire, $5,000;
ércantile, $15,000; National of Hartford,
Flre and Marine, $15,000; Norwich
; 0, $4,000; Royal London, $10,000;
“ipeggslﬁlYereig,; %mhesmr German, $5,000; Stuyvesant,
6y, ire, g, $3:000 Sun, $5,000; Springfield, $5,000;

%0 ,5090; Western, $4,500; Yorkshire, $10,000;

timated loss $805,050. Cause unknown.

b The TT——-————
™Meq 1€ Wil] ;
”"“lief %f the bgt 10 public issue of the new company to be
o STling Coal and the Conger Coal Com-
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HOME LIFE ASSOCIATION

The financial statement of the Home Life Association of
Canada for the year ended December 31, 1912, shows receipts
of $1,505,257, divided as follows: Net invested assets, De-
cember 31st, 1911, $1,330,540; cash premiums received,
$203,830; and cash, interest and rents, $60,878."

The disbursements were: (Cash, claims, annuities and
expenses, $154,224, and balance, net invested assets, $1,
441,033. Total, $1,5095,257. The assets were as follows:
Bonds, debentures, stocks and real estate, $528,780.13; loans
on collateral security, first mortgages on real estate, liens and
loans on policies, and accounts receivable, $789,283.87; cash
in banks and on hand, $122,069.39; net invested assets, $1,-
441,033.39; and net outstanding and deferred premiums, in-
terest and rents due and accrued, etc., $75,090.05; total,
$1,516,123.44.

The liabilities were: Commission payable, death claims
awaiting completion, premiums and interest paid in advance,
$14,344.08 ; reserves on policy contracts, surrenders on lapsed
policies and for depreciation of securities, $1,275,507.23; and
net surplus, policyholders’ account, $226,182.13; total, $1,-

516,123.44.
—_—>——————

DEATH OF MR. GEORGE F. C. SMITH

After a brief but painful illness in Montreal the Canadian
manager for the Liverpool and London and Globe Insurance
Company, Mr. George F. C. Smith, has passed away. Few
men were more familiar in fire insurance circles than “Uncle
George’” ; few men had a better grasp of underwriting affairs
in Canada, and few men were more respected, and with
reason.

Coming from the West Indies in 1848, Mr. Smith lived
almost ever since in Montreal. For half a century he labored
in the interest of fire insurance in this country, and could
always be depended upon to forward any scheme for the ad-
vantage of prudent underwriting. As was stated in an article
in The Annual Review issue of The Monetary Times, he was
one of the originators of the Canadian Fire Underwriters As-
sociation and was its president. Several of the reminiscences
in that article were derived from Mr. Smith not many days
before his death, and his generous words about several of
his old-time confreres betokened the sincerity and warmth of
his heart.

His activities on behalf of philanthropy were a feature of
his character. He helped to found the Art Association of
Montreal, also the gymnasium, one of the committee of the
Hospital and president of the Dispensary. He was a good
citizen and a good man.

————-—e

OPENING FOR BANKS IN SOUTH AMERICA

In view of the fact that the radius of Canadian banking
operations is steadily being extended, and that these operations
are truly international in their scope, and considering the
sagacious boldness of the policy pursued by the leading
banking institutions of Canada and the splendid reputation
which they enjoy, it is difficult to suppress speculation as to
whether one or more of our chartered banks will not one day
establish themselves in South America, suggests Canadian
Trade Commissioner Poussette, in his report on the Argen-
tine. It would be highly beneficial in its influence upon the
future of Canada’s trade with this continent. Given one or
two branches of a strong Canadian banking institution, and .
the establishment of direct communication, and it is safe.to
assume that Canada’s attempt to expand her commerce with
this continent would assume a seriousness in the eyes of
South Americans, which up to the present it lacks. A bank,
solid, firmly established, and with an honorable name, seems
to carry with it a moral influence out of all proportion to its
size, or the volume of its operations.

A strong Canadian bank, possessing its own branches in
London and New York should, says Mr. Poussette, if it estab-
lished itself in Buenos Aires and Rio de Janeiro, be able to
secure a fair share of the business in ‘‘exchange’” which is
carried on between North and South America tl}rough Lond.on‘
When one finds Canadian banking institutions extending

 their operations so far south as Mexico and the West Indies,

one asks if it might not pay them to enlarge their circle bstlll
a little more, in order to include what might prove to be a

profitable field.
——ae—e—

Mr. Dobe Randall, the tramp who set fire to Mr. Henry
Revell’s barn near Tyrconnell, Ontario, December 23, and
then staved near to see the blaze, has been sentenced to three
months in jail by county magistrate Hunt.
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TWENTY-SEVEN MILLIONS OF CAPITAL

Is Accredited to One Hundred and Thirty-one Com-
panies Chartered This Week

Quebec’s new companies number nineteen, and have a
capitalization of over twelve millions, while ‘Alberta is also
prominent on this week’s list, having granted fifty-one
charters. The total number of companies incorporated is 131
and their capitalization is $27,157,400.

The largest companies this week are:—

Western Canada Public Utilities, Montreal ...... 83,000,000
Griffiths and Company, Montreal .....:.cc.c.cove £500,000
Crow’s Nest Portland Cement Company, Leth-

e e e o R T S L R $2,000,000
Spring Water Company, Montreal .............. 2,000,000
Joliette Steel Castings Company, Joliette ........ 2,000,000
Western Commercial Company, Calgary ........ 1,500,000
Quebec and Orleans Corporation, Montreal....... 1,000,000
Continental Trust Corporation, Toronto ......... 1,000,000
Faber Investment Company, Calgary .......... 1,000,000

Grouping the new concerns according to the provinces
in which the head offices are situated, we have the following
results :—

Province. No. of companies. Capitalization.
Ouebec i i il 19 $12,254,0900
2 o (o o e TR s 51 8,162,500
B T s e B s 20 2,685,000
Saskatchewan ‘1.l el 297 1,625,000
British-Columbia .+ 10 1,435,000
Manitobalr WSl 8 095,000
Totaled s sl inline 131 $27,157,400

The following is a list of charters granted during the
past week in Canada. The head office of each company is
situated in the town or city mentioned at the beginning of
each paragraph. The persons named are provisional direc-
tors :— !

Keeler, Sask.—Keeler Club, $20,000.

Elbow, Sask.—Elbow Investment, $60,000.

Tofield, Alta.—Tofield Clay Products, $250,000.

Prince Rupert, B.C.—Northern Fisheries, $25,000.

Stettler, Alta.—Stettler Mining Company, $10,000.

Juniata, Sask.—Juniata Supply Company, $30,000.

Redcliffe, Alta.—Redcliffe Journal Company, $20,000.

Swalwell, Alta.—Swalwell Telephone Company, $10;000.

Battleford, Sask.—Northern Theatre Company, $50,000.

Castor, Alta.—Saunders Creek Coal Compauny, $200,000.

Wainwright, Alta.—Wainwright Milling Company, $s50,-
000.

New Norway, Alta.—New Norway Farmers’ Store, $20,-
000.

Moosomin, Sask.—Moosomin Development Company,
$50,000.

Rosetown, Sask.—Rossum and Hendrickson Company,
$10,000.

North Battleford, Sask.—Marlborough Hotel
$150,000. :

Nanton, Alta.—Nanton Curling and Skating Rink Com-
pany, $5,000.

Yorkton, Sask.
* pany, $50,000.

Humboldt, Sask.—Western Distributors of Imperial Auto-
mobiles, $50,000.

Hamilton, Ont.—Park View, $40,000.
R. Ferrie, M. D. Judah.

Weston, Ont.—Weston Young Men’s Club. F. C. Rown-
tree, W. E. Pearson, G. H. Gray. ;

Stratford, Ont.—Stratford City Dairy Company, $40,000.
M. Ballantyne, R. Low, L. Cornish.

S8t. Boniface, Man.—Progressive Investments, $60,000. F.
Lachance, A. Laurendeau, J. Mondor. :

Company,

Contractors and Builders’ Supply Com-

H.7:D.Petrie, ' R.

Prince Albert, Sask.—I. C. Fish Company, $100,000.
Northern Vaudeville Company, $25,000. :

Medicine Hat, Alta.—Dominion Grocers, $150,000.
Medicine Hat Brick Company, $500,000.

Joliette, Que.—Joliette Steet Casting Works, $2,000,000.

G. A. Delisle, S. Vessot, J. L. McDonald.
Plessisville, Que.—Compagnie Electrique Plessis, $30,000.
J. A. Savoie, P. E. Lacembe, A. Painchaud.

Callender, Ont.—Callender Lands, $100,000.
Young, A. J. Young, H. B. Nichols, North Bay.
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Port Arthur, Ont.—Diamond Brewery K CompanYs #
000. A. A. J. Guerard, A. G. Guerard, P. W. Whalen: 107

Ottawa, Ont.—Pickerel River Lumber Companys
ooo. T. A. Beament, A. H. Armstrong, C. D. Her_ldr"y'. Jille
Victoriaville, Que.—Compagnic d’Autobus, Victof#
Arthabasca, $20,000. O. Gaudet, O. Paris, A. Lambe it

Victoria, B.C.—Island Amusement Company, (m$z§f
pictures), $100,000. Macey Office Equipment Compan¥’
000

: | o
Regina, Sask.—Knights of Columbus Building ‘ﬁfsi;lubn.
tion, $30,000. Deering Electric, $75,000. Regina Tu A
$100,000. I B
St. Laurent, Que.—Popular Construction, $49:9°f'vue,la
E. Leonard, St. Rose, L. J. Boileau, St. Anne de Belle
Rosseau, St. Laurent. Led
Saskatoon, Sask.—Saskatoon Agencies, $xoo,0°°"b £ 0%
and Sports, $50,000. Miners Ball and Nelson Lu® ey $50
pany, $100,000. Morehart Broderick Lumber Compaf¥
000. 2500
Moose Jaw, Sask.—Ross Park Country Club, gu g
Canadian Fruit Company, $50,000. Caulder and
ham, $100,000. Utopia Cafe, $25,000. Slattery-Dunca®
000.

gxoov’

Lethbridge, Alta.—Empire Club Properties, $3:°8°id sto”
bridge Creamery Company, $25,000. Lethbridge ony' $
age, $100,000. Crow’s Nest Portland Cement ComPa™=t
000,000. S 150"

Quebec, Que.—Levis Dry Dock Realty Compan}ﬁa cos
o0o. E. Baillargeon, J. P. E. Gagnon, E. Trudel Mart
pagnie des Terrains Julien, $10,000, E. Julien, F. G
L. C. Marquis.

Sault Ste. Marie, Ont.—Tagona Townsite, $,§g;oﬁ°d
A. Furse, D. P. McPhail, J. A. McPhail, Huron ies, 4
Company, $100,000. J. H. Haining, Sault Ste gen(ﬁes'
Lyons, E. Kelly, Steelton. General Insurancé
$100,000. C. T. Adams, C. V. Plummer, J. B. P

Vancouver, B.C.—Agricultural Settlements?Aséolw .
$500,000. British American Press Service, $10,00 sy 99
Gypsum Company, $100,000. Property Improye!ne Cpﬁtﬂ' €
000. Highland Liquor Company, $50,000. ‘Unlonany, L2
ing Company, $100,000. F. C. Brown and ComP
000, (commission merchants). o 0

g28° " |,
vg,dle'

Winnipeg, Man.—Liverpool and Canadian MOrtE |
Investment Company, $250,000. D. Wilson, E. 15,000
Ledingham. Winnipeg and Regina Properties; $09 s
K. Moore, U. D. Clark, T. K. Moore. Winnlpesgpard: 5
Goods Company, $50,000. A. Vonnegut, F. Gaoooo-ﬁs.
Aubin. Strong-Scott Manufacturing ‘Company, $15 ople
A. Conde, S. Abrahamson, J. Ptolmey. i e
sociation, $100,000.  A. W. Chapman, R. M. McL des G'goo‘
Taylor. Canada Sales Company, $50,000. . 0
Elliott, R. H. Mainer. Dominion Market Compans
I. Pitblado, J. T. Haig, F. W. Louthood. B

Edmonton, Alta.—Carmichael-Cummings, $25’?§; Iﬂvcg—
ing and Development Corporation, $350,000. Re 1ty cOGn
ment Corporation, $55,000. British Canadian Rgso" D-.
pany, $50,000. Hay Lakes Shooting Club, $25 ish U o
Latta, $100,000. Realty Investments, $5,000. Bﬂment and
Mortgage Corporation, $200,000. Pioneer Invest Wi“i:n”a
pany, $10,000. Hawkins, $50,000. Edmonton N A
Spirit Company, $10,000. Dostaler-Johnson, $59 rment e
Crescent Land Company, $100,000. Tipton Inves*= ot o
pany, $500,000. Peace River Properties, $3,00% comP
Motor Supplies, $25,000. North Edmonton La%
$24,000. Pioneer Meat Company, $5,000. <001

;i §1,597 00
Calgary, Alta.—Western Commercial Company» * §10; .
Adanac Building and Construction

Company, €5

Esplanade (Medicine Hat), $87,500. MacIntosh G;aagﬁoﬁﬁo‘ﬁ
00o. Gridiron, $200,000. Birrell Vibrator Canaar'y ‘P,.xof
Parisian Patisserie Confiserie, $10,000. Calgpans’» o
Abattoir, $50,000. Calgary Wine and Spirit COms $75, Ul
ooo. Taber Company, $10,000. Bennett.FargF"reﬂi o0
American Agencies, $25,000. Cardell, Nutting = 3‘0}%{"
00o. Birmingham Realty, $15,000. Zenith Mogiooo'vestﬂwt

In
r

Johnston Storage and Cartage Company, $I Wp]y
River Natural Gas Company, $300,000. Fabe ors 8 ‘
Company, $1,000,000. Alberta Dairy and Farm® ]
Company, $50,000. - 81y

R e

Toronto, Ont.—Continental Trust COrPOrat;:é:, Otfzf'

ooo. E. R. E. Chevrier, N. A. Belcourt, W. J. Robiﬂ%gd"

Bloor Estates, $100,000. N. D. Maclean, M. E- " g, ¥aot*

Schultz. Streetsville Brick Company, $100’°°°F'--nand ‘
water, J. Drummer, F. Longwell. Legal and

Burlington Realty Company, $40,000: n'y, e
Gold-Hamer Cloak ComPy Aﬁf"-%f

poration, $500,000. A. J. Gough, A. S. Butcharty H#"’M

Snow.
P. Witt, H. Chapman.
J. H. Hunter, A. H. Cox, R. G. Roberts.
Sales Company, $40,000. S. W. Burns, J. B--

(Continued at foot of next page:)
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CANADA'S EXTERNAL AFFAIRS

Int
el'elsits of Empire and International Questions That
14V¢ Been Considered During Past Year

iy
ﬂternl;? :E;“al report upon the work of the department of
Dortan mat IS containing a brief account of the more im-
Side OVemters dealt with in the correspondence with out-
wpl?ns With fme’.lts’ arranged as they concemn Canada’s rela-
OTelgn powers or with other portions of the Em-

€, as .
State fol-s}gbmltted by Mr. Joseph Pope, Under Secretary of
Xternal Affairs, shows :—

of the ree:sW ard of the arbitrators left undecided the question
by the Unionableness of objections raised before the tribunal
r‘.’g}ﬂ&tionsted States to certain Canadian and Newfoundland
Visiong of thWhlch 1t was contended contravened the pro-
this Quest; € Treaty of 18:18. The tribunal desired to have
Provigeq On first considered by the commission of experts
anqd sor by Article II1. of the Arbitration Agreement,
Were taken to assemble that commission; but as
Plomatic- discussion it has been found possible
adjust the differences regarding existing regula-
S arbi'lr as Canada is concerned.
Proceqy, ‘oltrato.fs had further recommended a method of
g fyy o Provide for the settlement of differences regard-
{l.‘)t altogeth:gulatlolns; but as the suggested procedure was
;@ted & I acceptable, a formal agreement has been nego-
n}“’ns haye €0 the two governments whereby the recommend-
ment also inclefm adopted in a modified form. This agree-
thmmendatio udes the acceptance by both parties of the re-
¢ bayg co 5 of the tribunal with regard to the limits of
Dtguous to the territory of the Dominion.
mathn

and Continuation of Agreements, &c.

. the < :
g:sflo a%?‘;ﬁlary claims agreement with the terms of sub-
80: ly on rme first schedule of claims to be submitted, was

Crn . oe Y an exchange of notes between the two
furgxress for thn the 26th April, 1912. Negotiations are in
of ther claimg oe Settlement of a second schedule to include
be o Hibungy) O both sides. The questions of the personnel
Onyeneq . 0 try the claims and of the date when it shall

g AlaSkre Now under consideration.
Seage ts the ia boundary demarcation work continues to
Ol to latitulée tracing has been carried during the past
8 AN, the ...0€ 600 20/ within a few miles of the Arctic
aph trlan 1
Y to 60 04,gu

oon

ation to latitude 680 54’ and the topo-
t he Te .
v?:tet:eaty ﬁf"{;n? drawn up by the commissioners under
Dmves COntigyoy Dited States for regulation of fisheries in
Unit d by the US 0 the boundary have not so far been ap-
beened Stateg ted States commissioners. Dr. Jordan, the
; filleq b commlss.loner, having resigned, his place has
% o T € appointment of Mr. Job. E. Hedges.
oty Witﬁ“em'ationm

ni

0 Joint Commission provided for by the
K.E’ beeh'flglnylte tates relating to boundary ‘waters, has
Qpp(')i e Constituted, Messrs. T. Chase Casgrain,
Deited 5o ell, K.C., and C. A. Magrath having been
anadian members. The United States
ally appointed were the Honorable T. H.
. Win Stable James Tawney and the Honorable
e Dey appo; Teeter, but the death of Mr. Carter mak-

T wa Ntment the Honorable George

T Waga necessary
The Pbointed to fi]] the vacancy.

sn;]silroner_s met at Washington early in the year
3 n cage bg’aﬂllmtmn and rules of procedure to be
throug}llﬂmations hefore the commission were adopted.
: C nitedavg been received by the commission
& Ramom any for thtates government from the Watrous
Folpa, ¥V River € approval of the erection of booms in
allg, W for . and from the Rainy River Improvement
Tty 204 5 jointappro"al of the erection of a dam at Kettle

: qllesﬁorefere'n‘c.e has been made by the two gov-
€ W%dsns relating to the use of the waters of the

The ..M ABreeme;
oy tg CONSideryes ent.
i h 1on of the measures to be taken

1 latm the ¢ i to give
)f“l‘ t},éls betw;ig(%St‘OnS of the Royal Commission on trade
qominiocon"enm anada and the West Tndies, gave occasion
sbened 0 ang a conference of representatives of the
Nteq bat Ottay, o Colonies concerned. The conference
Qﬂmme Y the on the 20th March, Canada being repre-

H
%v“d thzce* the ﬁgorable G. E. Foster, minister of trade and
Q‘Z{St Ind-°110rab1en°rable W. T. White, minister of finance,
holapa‘ ﬁan Col: J. Reid, minister of customs. The

Min; arbadognies répresented were Trinidad, British
E"as cwfgla T Lucia, St. Vincent, Antigua, St. Kitts,
'Q:had ud Serrat. On the oth April an agreement

a U, :
Neq Of thd beJeCt to the approval of the parliament of

egi 0
£ tl‘l%g‘m]atures of the West Indian Colonies con-
Ntig] t:e_cretary of state for the colonies, by

THT treatment in the West Indian Colonies
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is accorded to a scheduled list of Canadian products in re-
turn for similar preferential treatment of enumerated West
Indian products and the free entry of others when imported
into Canada. The tariff concessions granted by Canada are
to be extended for three years to the colonies of the Baham-
as, Bermuda, British Honduras, Grenada, Jamaica, and
Newfoundland, but may then be withdrawn from any of those
colonies which have failed to grant the preferential tariff
treatment provided by the agreement to the scheduled Can-
adian products. The agreement is to remain in force for ten
vears. ;

Trade and Resources of the Empire.

In accordance with a resolution adopted at the Imperial
Conference of 1911, a commission was issued by the King
on the 15th Apfil, 1912, appointing representatives of the
United Kingdom, Canada, Australia, New Zealand, South
Africa and Newfoundland to enquire into the mnatural re-
sources, trade and legislation of certain portions of His Ma-
jesty’s dominions. The Honorable G. E. Foster, minister
of trade and commerce, was appointed as the representative
of Canada, and Mr. W. A, Robinson was made secretary to
the commission.

Meetings of the commission were held in London in
June for the purpose of making arrangements to enable it to
perform its duties effectively, and the general lines of pro-
cedure to be followed were settled.

—_————————

WHAT THE WEST HAS DONE

In the three prairie provinces of the Canadian West
there were in 1912 a little less than 19,000,000 acres under
cultivation, and from these 19,000,000 acres $118,528,092 have
been realized during the past four months. It is safe
to assume that when the final bill for farm pro-
duce is made up there will be more than $200,-
000,000 to credit to the farms. So reports Miss E. Cora
Hind, of Winnipeg, the well-known authority. In a year, she
says, when prices for grain have been low a gain of nearly
$17,000,000 on farm produce speaks volumes for the produc-
ing power of the country.

The following table is added to her review :—

1912. 1911, 1910.
$ 3 $

Wihkeat &ty Daliing 66,082,196.72  62,000,517.38 48,181,543.35
Oats o, 8,511,223.75 6,190,803.12  3,206,471.00
Bayley v 2Gs itk 3,887,975.00 1,861,312.50 581,328.00
174 < sbiad s ne e 10,510,872.44 4,325,641.25  6,530,000.00

Totals ' ... 80,892,267.91  75,384,274.25 58,500,337.35
Cattle, hogs- and

sheeny e 0 9,790,802.70 7,825,797-46  11,301,421.89
Potatoes, hay and

YDOVE ;o 15,663,000.00  15,604,000.00  7,818,000.00
Dairy products 3,182,022.00 2,657,761.56  2,448,155.34

Totals .. 28,636,724.70
Grand. total of :
farm products 118,528,002.61

26,177,550.02 21,567,577-23

101,561,835.27 80,157,014.58

—_— e

TWENTY-SEVEN MILLIONS OF CAPITAL
(Continued from previous page.)

Hill Homes Company, $125,000. J. Aitchison, G. Cooper, 7.
E. Emery. Essenkay Sales Company of Toronto, $40,000.
J. H. Hunter, A. H. Cox, G. G. MacKenzie. Canada Glove
Works, $40,000. J. R, Haddow, W. E. Davis, H. Denison.
Oshorne Company, $40,000. G. H. Sedgewick, G. E. McCann,
A. G. Ross. .

Montreal.—Griffiths and Company, (electrical, civil,
hydraulic and harbor engineers), £500,000. P. R. Warren,"
R. T. Heneker, W. S. Johnson. Spring Water Company, $2,-
000,000. T. S. Owens, H. McIntyre, C. G. Macartney. .E. M.
Sellon & Company, $100,000 (insurance), E. R. Parkins. A.
C. Calder, W. Taylor. Robert Howard and Company, $50,-
000, (insurance and real estate). L. Macfarlane, G. W. Mac-
Dougall, C. A. Pope. New Mastic Tire Company, of Canada,
$50,000. A. Michelin, A. Wilson, C. Robichaud. Sterling
Trust Company, $50,000. J. Johnston, P. Mullin, Jr., E. T.
Reynolds. Mercantile Realty Company, $50,000. w. RL
Shanks, F. G. Bush, G. R. Drennan. National Building
Supply and Enamel Concrete Brick Company, $250,000. A.
P. Mathieu, A. Mathieu, J .A. Ogden. Quebec and Orleans
Corporation, $1,000,000 (real estate). E. M. McDougall, G.
S. Stairs, J. J. Creelman. Western Canada Public Utilities,
$3,000.000. C. H. Cahan, Jr.,, O. B. MacCallum, W. E.
Brown. Canada-Cinema, $50,000. V. Morin, J. Nolin, J.
Dumais. Investment Agencies, $125.000. L. N. Lefebre, M.
R. Normandin, L. J. Asselin. La Compagnie .Lacro1x, $20,-
000. D. Daignault, J. L. Lacroix, T. W. Lacroix.
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INVESTMENTS AND THE MARKET

~ News and Notes of Active Companies—Their Financing, Operations, Developments, Extensio?®
Dividends and Future Plans |

Duluth-Superior Traction Gompany.—Duluth-Superior
Traction Company earnings have started the year well. For
the first week in January gross earnings were $20,504, against
$10,389 in the same week in 1912, an increase of $1,214.

Bell Telephone Company.—The Bell Telephone Company
has issued new stock to the extent of three mijllion dollars—
the largest individual issue the company has authorized
since the original flotation. The new stock was placed at par
and was selling this week ex-rights at 10% bid, 113% asked.
The total issue of stock by this company now amounts to
$18,000,000.

Quebec and Saguenay Railway.—‘‘Sir Rodolphe Forget
denies it and we deny it. It is not a paying proposition and
that is one of the reasons why we have not absorbed it,”’ was
the answer given at the office of vice-president D. B. Hanna
of the Canadian Northern when questioned regarding the
rumored absorption of the Quebec and Saguenay Railway by
the Mackenzie and Mann interests.

Kaministiquia Power GCompany.—The Kaministiquia
Power Company, which caters to the industrial wants of Fort
William and Port Arthur, has increased its dividend from 4
to 5 per cent. At the annual meeting of the company held at
Montreal a satisfactory report was submitted and is reflected
in the dividend increase.

Cuarantee Company of North America.—A dividend at
the rate of 2% per cent. for the quarter ending December 31st,
1912, has been paid by the Guarantee Company of North
America, with a bonus of 2 per cent. on stock. The annual
general meeting of the shareholders will be held at the com-
pany’s head office, Montreal, on Thursday, January 23rd.

Crown Chartered Gold Mining Company.—An order wind- _

ing up the Crown Chartered Gold Mining Company was made
by Mr. Justice Kelly, at Osgoode Hall, on Tuesday, on the ap-
plication of Mr. Allan Powell, a shareholder. The company
has a nominal capital of $2,000,000, of which it is alleged $1,-
751,666 is subscribed and paid-up. Mr. H. H. Sutherland is
president.

Price Brothers.—Price Brothers new Kenogami paper
mills are in operation, and within two or three months the
plant will be running at its designed capacity of one hun-
dred and fifty tons of news print paper daily. One fifty-ton
paper machine is running, a second will be started within a
few days, and the third will soon go into operation. - The
sulphite plant was started about a fortnight ago, and will be
up to its maximum capacity in about ten days.

Royal Trust Company.—At a meeting of the directors of
the Royal Trust Company on Tuesday, Sir Lomer Gouin was
elected to the board, filling the vacancy left by the' death of
Sir Edward Clouston. Among other offices which the Quebec
Premier holds in local financial institutions is that of director
in the City and District Savings Bank. Sir Edward Clouston,
in addition to being a director, was also vice-president of the
Royal Trust. A short time ago Mr. H. V. Meredith was
chosen to fill the vacancy in the vice-presidency of the com-
pany.

Montreal Trust Company.—The annual meeting of the
Montreal Trust Company was held on Tuesday, when the re-
port for 1912 was presented to the shareholders, showing that
the company had had a prosperous year. The board of directors
was re-elected'and consists of: Mr. H. S. Holt, president;
Mr. Robert Archer, vice-president, and Messrs. George Caver-
hill, J. E. Aldred, A. J. Brown, K.C., Fayette Brown, Nathan-
iel Curry, Hon. R. Dandurand, Geo. E. Drummond, T. J.
Drummond, W. Molson Macpherson, C. E. Neil, Hugh Paton,
E. L. Pease, Jas. Redmond, F. W. Ross, Hon. W. B. Ross,
K.C., T. P. Jones, and Sir Max. Aitken. Mr. V. J. Hughes
was re-appointed manager,

Hudson Bay Company.—The sales of farm lands by the
Hudson’s Bay Company for the quarter-year ending December
31, 1912, amounted approximately to 11,200 acres for £49,300,
as compared with 0,000 acres for £36,400, and sales
of town lots to 444,300, as compared with £60,-
300 for the corresponding period of 1911. The
receipts are £07,200, as against £83,600 in 1911. The sales
for the nine months to December 31, 1012, are 49,000 acres for
£211,000, and town lots were sold for £1,232,000, as compared
with sales of farm lands 33,000 acres for £124,800, and town
lots for £140,000 for the corresponding period of 1911. The
total receipts for the nine months ending December 31, 1912,

1
amount to £4582,200, as compared with £261,700 for the @ 4
responding nine months of last year. 6.3 3
Montreal Light, Heat and Power Gompany.—Plans f;val"' 1
been approved for the new gas plant which the Mone St
Light, Heat and Power Company will construct 18 COtt Wi
Paul, and work will start early in the spring. The plaz o
cost between $2,000,000 and $3,000,000, and when comP Cyp
in the fall of 1914 will add 12,000,000 cubic feet of 835 * s
daily capacity of the company’s plants. Its construct! L
decided on to meet increased demands arising from gIOf ¢ the
population in the west end of the city. Expendituré ocoﬂ"
plant, along with the cost of the annex to be built t0 T2 4 of
pany’s headquarters building will come under the, he end: f
extraordinary expenditure. As usual, the company 15 heﬁd
ing this year between $800,000 and $1,000,000 under the
of ordinary expenditure for line extensions, etc.

Consolidated Mining and Smelting Gompany.—TE0 il
solidated Mining and Smelting Company of Canada; 2 and i
ore receipts at Trail smelter for week ending Januafy = ]
for the year to date, in tons:— r l

Week Ydezte,
Company’s mines— end. Jam. 2.0 e 7

Centrel Sar s i i a0 3,586 84’59 \ 1

Tue Roitisessmtrauls ot s o Dol 909 23’228 '

Sulliyan sode s salie b a g 708 16’015

Richmond-Eureka " .. :..... ... 32 ZO‘

Molly Gibsott- v e i v e g

N o e N T I 10

StisBugene (s i i g ;83

Other mines i e 2,003 3)3 l
Wotal -7 i 7,238 165:3" |
ual

‘ : s
Montreal Telegraph Company.—The sixty-sisth e:;d o

report of the Montreal Telegraph Company' was Pfester, e

the annual meeting at which Mr. William McMas

president, presided.

The balance sheet showed assets as follows:— 800
675’487

Telegraph lines in Canada and the United States - - 81 33
Telegraph cables in Canada and the United States -

Telegraph offices and equipment of offices in Cana- ;1%500 I
darandiUnited States ' .o sdnianidon ity i
Rea] estate in Montreal, Quebec, Ottawa and 279:9‘, §
OO0 Gl s e e S v 5
$2,15hs’
Cash: accounts receivable, bonds and other securi- 155’759
S el R S A e g i S SO s
............................ )
$'z,307'5s
The liabilities are: 5000
Sharelpldersifeanital: or. - v ol o i $2
Excess in value of property operated by the Great 2
North Western Telegraph Company over share- 15145
Jatells by chilieryos o SR bt Bl e R 40;.7
Divllah M tor 0 e MO ul
Unclaimed ‘dividends, Vete, " k. o S0 e 114
Contingantifand: 5. 0l v i ra e i /51
$2|3°7'5t>’ '
e
tateh pe

The company’s property in the foregoing, sd by 1t
valued at $2,151,823.85, is operated and maintalneadé» 9
Great North Western Telégraph Company of Car il
operation and maintenance is also guaranteed by thegreﬂ b
Union Telegraph Company of New York, under 22 281, wh! f
with the company for g7 years from the 1st JulVs !
also guarantees paymentof the dividends. he oo b

Out of the revenue (8 per cent. guaranteed °“C(fmp”‘y;{? :
pany’s capital) derived from the operation of thé Cornpaﬂ i :
property by the Great North Western Telegrabh r (
$160,000 were paid out in dividends in the past Y¢2* ec; :

From the revenue derived from the investment © aiﬂ°”§h' A
pany’s contingent fund, the eleventh annual bonusl’def5 vg”'
ing to $5,000.00, was distributed among shareh© wota!
dividend No. 193, on the 15th October, making the b
tribution to the shareholders for the year $165,09% : b

—————ae——— i paﬂ’ ‘ ‘ &

; o0
. The London and Western Canada Investment&So’M
Limited, has increased its capital from $50,000 0 :
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BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for

(008 Bond Dealers and Municipal Officials
Delisie, g
ask., ~ s
Eben;upes_ s requires tenders for $1,000 6 per cent. 15
Le .
s o or pa::isc’ IP *Q.—Until January 29th for $28,500 debentures.
5 D tru aIs apply to Montreal Trust Company, 142 Notre
w‘i - No et West, Montreal,
gtali‘ municipr:{! Battleford Ryraj Municipality No. 437, Sask.—The
; St Secreg 1y will horroyw $15,000 for roads. F. W. Woodward,
: Sary-treasurer. f
¢ ho,
.Jlewd Cent, 2:_l Lake, Man.—Unti] February 1sth for $12,000 5 per
0 Dobhg SYear Municipal and fire hall debentures. - Frank
) wﬂi LQ’St: Cretary-treasurer,
’tht;e Toy 81,50?’ sask--‘The village has been authorized to bor-
y R°bb, se for Streets, fire hall and sidewalk purposes. C. S.
o troleg. - treasurer.
adnd’ ﬁa Y to thea’ Ont'*BY-laws to bonus Petrolea Motor Car Com-

accomfn?;ipt of $10,000 and to set aside $2,000 for mar-
1
Ladysmit on have been passed.

3 Cent h, BUC. 1y £ 6 v
el L ( ntil January 27th for $7,750 6 pe
Con Gty Clerk),'ear 10(:%1 lmprovement debentures. N. A. Morrison,
ﬂizcdr ; St. A Clal advertisement appears on another page).
,ﬁﬂd g’r sso,oogones R.c.s_n., No. 22, Sask.—Until January 2sth
T MOOSS Per cent. 40-year school debentures. E. J.
] et ap, se anaW’ Sicretary-trea.surer. (Official advertise-
e inne another page.)
6 \ ;:en‘- Kenegaolsg' Man-—Until January 3ist for $10,000 5 per
0 Wproy, ebentures, and $16,500 5 per cent. 30-year local
ag b 5
8 Vert ebentures. G. T. Turley, town clerk. (Official
8 @Pbears on another page).
{
T—e-—e———
)
0 DEBENTURES AWARDED
8 Mo
: Ose
; Cnmgany’ T‘:::';l . Sask.—$80,000 to Messrs. Wood, Gundy &
! e"sle 0.
;n“"l : L M“-Kinn’oia;k'\$3,500 6 per cent. 15-years, to Messrs. W.
od af m °a|ga,y COmpany, Toronto.
the futs, o Meg *9—$075,000 4% per cent. 10 and 40 instal-
BEAW. A Mackenzie & Company, Toronto.
i T eo—
c 0 3
oL ;
51890 DISTR.c RR

’457 TS EMPOWERED TO BO ow
; . T MONEY
5 Borg 06 follguy: s
“ 9;,6 nug%w mone(;,wm% school districts have been authorized to
0:9" Sere, T of Sc.h € Darticulars are given in order, name and
/&' tary-treasu?:i district, amount required and name of
1 e
; Lock Alberta.

5,759 COs €, No. 2730, $1 M i
= Riclllno’ No - »200. . Locke, Coutts.

: dale ;2920 81,000. H. T. Jutte, Cosmo.

G Breedfor’ NI\‘}- 2414, $1,250. G. D. Miles, Edgerton.
0 * 70 2792, $1,000. L. M. Snow, Greenshields.
‘ Hay, Saskatchewan.

; Sda]

8 Relliner AN, 1276, 8,00 R pra, Whitewood.

o) Kyod Rocl, 3254 8500, H. E. Malone, Kelliher.

1;73; Hrafton, No. > 1314, $1,600. H. E. Soul, Brock.

o Forth No_ ge 1974 82,000, W. Waugh, Fairdale.

’/Sf W“ndale, No I, 81,200, F. H. Raymond, Georgina.

s M 2Vard, No, oo0> 81,400, M. F. Gilmour, Fundale.
ot Apole * 2400, 818,000, R. Denovan, Wynyard,

e &V,eeWOn;-NQ =078, $1,850. D. H. McRae, Droxford

18 Dalter' SEOI;ItO' 855, $I,3,oo. S Stewart, Rockhaven,

stgtﬂf. M?&:;I Lake ’ngc’- 81217, $1,200. J. Buhr, Great Deer.

i eforq + 187, $6,000. . A. Urton, Duck Lake.
"{,ﬁ 8 Iciﬁa‘hlazgd’ e "65,%:,%?3. \JNE Patterson, Gooding.
. 4, “Mplaiy \)- 1166, §1.500. W. H. Wilson, Glenhurst.
o i A"arats © 70 1185, $1,500. J. E. Koenders, Engle-
ey L L pri
lﬂg;é Byglory, o 783, No. 1064, $2,000. E. K. Leep, Cramers-
i B VR Sitler att]

% cllll agfg' N eforg, No. 1438, $8,000. H. Maher, North
o LA Yo
%ﬁ% Nonll‘io:?l?th 1120, 81,150, W. J. Gallagher, Box 237,
att]
g5 Ba‘tueft;eford’ No. 1438, $100,000. H. N. Maher,

bee The T,
U Chap dMe of :
Diny, L%“EEd thaet E‘Frésfol‘d Realty Company, Limited, has

~ommerce Freehold Investment Com-
€ capital stock increased from $50,000
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PERSONAL NOTES

Mr. F. S. Pilling has been appointed as secretary of the
Vancouver Chamber of Mines.

Mr. J. S. Norris was elected a director of the Kaministi-
quia Power Company, Limited, at the annual meeting of the
company.

iMr. Alexander Laird, general manager of the Bank of

Commerce, has been elected as a director of the Imperial Life
Assurance Company.

Mr. A. P. Frigon, of Messrs. St. Cyr, Gonthier & Frigon,
Montreal, has just returned from an extended business trip in
the old country. Mr. Frigon also visited France, Italy,
Belgium, and Holland.

Mr. J. A. Glasford, late superintendent of the terminals,
at the Union Depot, Winnipeg, has undertaken ‘he industrial
agency for Portage la Prairie. He will work in the manufac-
turing districts of Ontario and other parts of eastern Canada.

Mr. F. J. Manning, formerly manager at the High River,
Alta., branch of the Dominion Bank, has been appointed
manager at a branch recently opened at Port Arthur, Ontario.

Mr. Gerald Murphy, of Calgary, is now acting manager at
High River.
—_—ao—————

SASKATCHEWAN’S LIFE UNDERWRITERS

The Life Insurance Underwriters’ Association of Sas-
katchewan recently held their annual election of officers.
The officers elected are: President, Mr. G. P, Brishane, of
the Continental Life; vice-president, Mr. W. J. Walton,” of
the Confederation Life; secretary-treasurer, Mr. A. H. W.
Phillips, of the Travellers’ Life of Hartford ; executive com-
mittee, Messrs. G. A. Hogarth, of the London Lifes-H A,
Drope, of the British Columbia Life; W. F. Heim, of the
Sun Life; H. W. Husband, of the Manufacturers’ Life; and
A. L. Vandrick, of the Crown Life.

The insurance men gathered at the Utopia Cafe where
the anmual banquet took place. The evening was spent in a
social way.

Excellent progress is reported in the life insurance busi-
ness, the returns for the past year in Saskatchewan out-doing
all expectations, while the outlook for 1913 is prophetic of a

business that will exceed that of any previous similar length
of time.

> —

WESTERN RATES HEARINGC

At the sessions of the Western freight rates case hefore
the Dominion Railway Commission at Ottawa, Mr, M. K.
Cowan, K.C., counsel for Saskatchewan and Alberta, dis-
cussed rates on cattle shipments in Canada and the United
States. He urged that in its Series B of Tate comparisons
the Canadian Pacific had compared the commodity 1awes to
the big packing-houses on Canadian Pacific lines with local
rates to butchers on the other side of the line, in other words,
had compared the most favorable Canadian rates with the
least favorable American ones.

Mr. Cowan then submitted a list of comparisons between
cattle rates from stations in Saskatchewan and Alberta to
Winnipeg, via the Canadian Pacific Railway, and stations in
North Dakota and Montana to St. Paul via the Great North-
ern Railway. The Canadian Pacific rate per carload was
anywhere from $7.20 to $24.00 higher than that of the Great
Northern.

Flour, grain and grain products were next dealt with,
Mr. Cowan presenting figures to show that Canadian Pacific
Railway rates per carload to Winnipeg as compared with
Great Northern Railway rates to St. Paul for corresponding
mileages were from $42 to $108 higher. !

A new and reduced through grain tariff governing ship-
ments from Canadian Pacific Railway points west of Winni-
peg to points between Winnipeg and Port Arthur will be put
in by the Canadian Pacific Railway as a result of a request
by Chairman Drayton that the railroads speak to the ques-
tion why an order to this effect should not go forth.

The new tariff will be a reduction of the former through
tariff to the sum of the local rates in and out of Winnipeg.
Formerly it was greater than the latter, a fact brought to the
attention of the board by Mr. Cowan. Claiming that the tar-
iff was only a paper one anyway, the Canadian Pacific Rail-
way has agreed to reduce it.

Mr. H. W. Whitla, K.C., government counsel, announc-
ed that the exhibits he was preparing in answer to those ﬁf
the Canadian Pacific Railway would be ready in a mOn} .
The main issue still remained, what should be a fair ratle 55
the Western Provinces? The Dominion counsel had dfe Bt
their duty to show the board what the measure of re ltiicn%n
should be. The government case, he thought, wou 8
ready in six weeks’ time.
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LETHBRIDGE FIRE LOSSES 'ST. JOHN SUFFERS FROM FIRES
Small Net Amount — Causes and Other Details— Some Large Fires—Fire Chief Draws Attenti'oﬂ to
Adequate Protection Must be Provided City’s Needs and Makes Recommendation’
The number of calls received by the Lethbridge fire de- St. John, N.B., fire department responded to 21_2;&;1%

partment for fires or supposed fires was seventy-six (being  including still alarms. ~One hundred and seveBty ™y, fol
an increase of twenty-seven from that of the previous year)., responded to on the east side .and 38 on thg west side. ¢ses ol
.Of this number seven were false alarms. . : lowing figures show approximately the insurance / ‘
The total loss from fire within the city limits was esti- buildings, stocks and furniture :— o0 '3
mated at $6,737, and the value at risk $1,150,454. ; Total amount of insurance at stake .......o.oe-- $Is°3%’690,70
Out of the above losses $200 was 2 total loss whichi 0C:' 1 (T Secas paitll tRETEOM & s is oth oo oNora s <osiaiuts = ois 72

i ty, all the rest being fully covered e
;ur;*gcsiuorgn\érémsured gRs s e 4 L Divided as follows: 60600'00
by There w:.as no time during the year that fire got beyond Insurance on buildings ..........c.ceeennnns ! 929’,704,00
the building in which it originated. Losses pdidithereon " ... 00 il SRRTE T R 7350
The brigade received 35 calls between the hours of 6  Insurance on stocks, plant and furniture ...... 78 966'70

am. and 6 p.m., and 41 between the hours of 6 p.m. and Losses paid thereon ......... e ceens o SEE
6 4.1, Uninsured losses (about) ........ccceaeiocannes (2)8,374'70

The distance travelled by machines travelling to and from Total fire losses for 1912 (approximate)........ e B
fire iles, or an average of 174 miles per fire. They o
gl(-;z Z?’lsg;.;icin 23 hours and 38 minutes, or an average of The fire damage for the year exceeds that Oftallgﬁre J0s
34% minutes per fire, the time being taken from receipt of %5951714216 insurance loss amounted to $43,462; tO

,462.03.

notice until the return of brigade to station.

At these fires 1,935 gallons of chemical were used, 7,500 Three Serious Fires.

feet of hose were laid, and 302 feet of ladders raised. Three serious fires occurred during 1912. i Pefers
o Fires and Causes 1. On Sunday, 19th May, on Germain Street, ;
Daisite o Block. Hutchings Bros.; insurance losses about $I°’F;a5¢r’

Fire Chief Hardy reports that in conjunction with build- i
ing inspector Meech he regularly inspected public buildings Frasze'r %iéozl’g;):;%h?ﬂi%t;ﬁrasrize{.oss %Offes}; building J
and places of amusement. On several occasions were recom- Yoo, : 9,950. wilsol‘h's
‘mended alterations to be made for better safeguarding the _ 3. August 20. Wilson’s foundry. Hon. J. B above h;t
public which were carried out, and only on two occasions was only about $3,500 insurance. The estimated lossnce Jos$
it necessary to prosecute, two convictions being secured. 1rl;surance was about $25,000. The total insur? ;

The strength of brigade and plant is as follows :—18 per- e ﬁreh e $2.2’210' : § ; deparﬂ“wt
manent firemen, including all ranks; 2 fire engine stations ; ‘Chief Engineer Kerr desc_nbes in detail the dep 6‘3
2 chemical engines; 2 hose wagons; 1 steam fire engine; I apparatus. Referring to an inventory of the an bli‘l,
ladder truck with 8 ladders; o horses; 250 feet of chemical Property he says the total value of the real ‘esta_tel ding e

ing plant amounted to $78,107; the personal (inc™

hose: 5,150 feet of cotton rubber-lined hose; 37 fire alarm 1
g 5.15 : gines, horses, etc.), $141,844, a total of $219,951: the“ﬂ
The trades in which fires occurred were :—Automobiles,« St. John is growing, and it will be necessary and 3“5
2; bake houses, 1; brewery, I; cafés, 2; dwellings, 23; near future to increase the supply of fire apparati® ‘ppjs )
freight cars, 3; passenger cars, I; hotels, 3; hospitals, 1;  ditional station houses will have to be provided for: or lﬁ
mixing plant, 1; outhouses, 3; offices, 6; power plant, 1; ‘the condition of affairs which must be faced soon,e?zeng
prairie, §: stores, 8; stables, 3; theatres, 1; vacant lots, 3; and from which there can be no escape, and our cmﬁfe P
vacant premises, I. Total, 69. no doubt insist upon being provided with adequate
Causes :—Accumulation of soot, 5; boiling over, 1; burn-  tection. :
ing rubbish, 7; children playing with mat‘che}?, 1; defective  Necessary Equipment and Repairs. '0115:/
> . 1 1 . 1 . 1 ¢ tl .
flues, 12; deffectlve heating, 2 . defective hearth, _2, _explosmn' Tl ira chier miskes e Sa00whte 1eco mmenda re??r’
(gasoline), 1; electric irons, 2; flying brands, 1; friction; 1; P : . 2 - eand jinf
: > ; e ; I. Procuring a new boiler for No. 1 engin€ ¢,y
hot ashes, 6; lights in contact, 1; lichts thrown down, 18; T { h pro?™me
8, 03 1 2 : > - to wheels. Present boiler 16 years old. 2. Th¢ *_jp
.over-heating, 5; spontaneous, 2; sparks from chimney, 2; ; gomS rorst
false alarms. 7. 'Total, 76 of a set of extra wheels and shafts for hose W2t Motll‘
i I south and north ends. 3. The purchase of thr ' and 15
‘New Station and Other Needs. Monitor nozzles. One for the north end departme{:ese. bor
The alarms were received as follows:—Telephone mes- two ferry boats “Ludlow” and ‘Carleton.” Tof fires £
sages, 60; street fire alarms, 6; civilian messengers, 7; thus equipped could give great assistance in €aS¢ "4 ;c0 G
curring on wharves and water front. 4. The PUr© %

police messenger, 1; brigade messenger, 2.

The fire chief recommends the purchasing of a site for
No. 3 station in the southeast district.

Also that a five-passenger auto be purchased for a squad

proper ladder truck for use in Carleton. 5. The fe%' ’ﬂ;
of the different stations, such as new floors, €& araﬂlsﬁ;&
general repairing and painting of such of the 3PP ne¥ o
may be found necessary. 7. The installing %f TheplII

wagon. : P 9

hydrants in su ; i : &
Also that the fire alarm system be overhauled and clsl,ase 5t severﬁl égfvalllltolfsseasf;?aghbe desu;'!:ll: 9. h;e li’;
brought up-to-date as follows:—One duplicate set-of storage  gideration of reducin thes te apﬁ)afr e and in ta_c,e".
batteries; 1 battery rack; 1 punch register; red lights on. troduction of a smallgpermfrf:rslinforcci anodrc the Pul'f'h eﬁd‘;
fire alarm boxes; alarm lines overhauled. This would cost  auto apparatus. These buing tnelinin kit larger 5 in i

approximately $500, and that the following minor equipment  tyres for acquiri ; aratt
be purchased to bring the department right up-to-date: One  pear fut;rz quiring efficient and modern aPP

life net; 3 Siamese couplings; 1 perfection holder; 4 water- :

proof covers. Approximate cost for above would be $250. -

The estimate for 1913 maintenance follows:—Feed and AN
shoeing for g horses, $1,705; uniforms, rubber coats, and RAP FOR ONTARIO’S HYDRO PL s
rubber boots, $1,000; telephones, $104; fire alarm mainten- ; a0 si% s,

pla= it

ance, $200; sundries; $1,000; salaries, $17,000.  Total, A report advising against the adoption of 2 157 gt
$21,000 i i i GO e

,000. to that in Ontario, of the Hydro-Electric Power & ¢he tet

o S SR SN has been submitted to the New York Legislatur® eporf"ﬂ-;:e‘

committee, appointed in 1911, to investigate ap

: 3 . G . s e 0’ v
The United States congressional investigation of the New  conservation and utilization of water power. Thihe b}fﬁqj’? )
Haven-Grand Trunk traffic deal in New England will not be recommend for consideration to the legiSIature'here, pect-

recommended by the House Rules Committee, which has held of the Consumers’ Gas Company, of Toronto, W s DA gl
several hearings upon the subject. It has become known that competition, but by governmental regulatiof, gndef ?5‘5
¢

the Federal Government’s prosecution of railroad officials con- reduced from $1.25 per M. to 70 cents per (’: nsu?

cerned was one of the reasons for the committee’s determina- Ute automatically regulating the price to the S 5
dividends to the stockholders. teﬂ’e;yﬁ
bEl

tion.

: ta
As a result of the representations recently made to the “There are a number of very eXtraordlnalrl};t:Ver’
Minister of Marine and Fisheries by the Shipping Federa- for some of which there is no foundation W
tion, represented by Mr. Andrew Allan and Mr. Robb, of Sir James Whitney, commenting on the report:
‘Montreal, it is probable that a commission to be known as S o
the Pilotage Commission will be appointed shortly to inquire cities 0

into the pilot svstem of Canada. but more particularly into The number of directors of the Terminal
the St. Lawrence River and the Atlantic coast. ada, Limited, has been increased from five 10 %

)
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PEERING INTO PACIFIC PROVINCE'S

- POSSIBILITIES
0 S
S
'me Demands for Imposition of Duties — Peach-
. 8rowing—Obtaining a Farming Population
Jarm® ;
) were
hefﬂl' (Staff Correspondence.)
es /s Se Vancouver, January 1ith.
i 3 Iy Van}-‘lcemes for harbor improvement are being discussed
1007 is wee?{uver and in Point Grey, and at a public meeting
6007 Poseq r. H. H. Stevens, M.P., outlined what is pro-

Certajn v the government. There has been criticism from

: Stangjy ., Jo2Tters regarding a public dock, but notwith-
'600'% and f-fig It will meet with the cordial approval of the people
’704},0 4 stapq 'Ndependent shipping interests. Those who take
250 haye wh 10 opposition ‘are representatives of interests who
'96670, Dublje -AIVes on  Burrard Inlet, and it is natural if the
2940 the orJump§ to the conclusion that they are speaking for
s74T? shore olf)oratlons with which they are conmected. The south

Iy frong Wherurrard Inlet has long wanted some piece of water-
", 105 “Stablish, de,boats could dock without having to patronize
% Bovery Interests, whether they desired to or not. The

Sugar re X PToposes to expropriate a frontage near the
the largegt erhy. and erect a dock, which would accommodate
be only ¢ Z 1]? coming into this port. Moreover, this would

: Dlaceq eginning, though the initial expenditure is
?"‘“’ Woulq baet 2 million and a guarter dollars. More docks
MM' ihe far SI::rOVlded from time to time in addition to that in
A Fe Drovided end of the city, and a floating crane would also
pad alse Creek With these improvements on Burrard Inlet and
m"ﬁiﬁ ' flllupping wil] dredge‘d? much increased accommodation for
¥ ot ;288 o be furnished, It will take time to carry out
05 I8 to * and it cannot be begun too soon if Vancouver

Sﬁuth_gret into the

0 timg

same class as Pacific coast cities to the

; . Va :
M € in Sn(fl?&ver merchant, who has been spending some
w‘ﬂ" Stting ern California, reports that Los Angeles is

naS Ve : :
g & citzi’dhng all i“sy n spending money to get into shape for

in %5 are pmr‘lfcg_eased trade that may offer, and other coast
ver! bey. A0COUyer | o D& extensive facilities. He urges action
6. a0 Nefit th,, - that Western Canada may secure all the
% f F ing Mls €Xpected to accrue to this territory.
- at?t i _Why' fa ining and Lumbering.
ﬁ"in | i: i shOuidrrglng In British Columbia is not as profitable
o 97 be ?e Matte 2. 20d other matters bearing on the industry,

Ran gie: of enquiry by a Royal Commission, which
::Lo u I;ngpseon Thursday. Now that the province is being de-
en.dme“t is desc.’Dle congregating in thq urban centres, the gov-
ang the oy m‘.r(’_FS of getting a farming population. _To this
Ving Market a %Ss¥°}l will enquire carefully into agricultural
dOu]:' Its 1o Nditions in the different districts of the pro-

Otlegs t POrt should be of considerable worth, for it will
°0n31 1 € up the conditions that enter into the cost
laig %mer angd thas the relations between the producer, the
leg; efore e ¢ middleman. Even after the information is

Slatjy 80vernment, it will require ingenuity to frame
Sl Bri(t)' Mmeet the case.

Iea%et“iOn tolsh COIUmbiz} Mining Association has forwarded
Wip; bOupty or tawa which will ask for the renewal of the
ever;}g Indyggy Or some other adequate protection for the
triey. “Wner ofy'] Thls_petmon was signed by practically

;rh 1 €ad mines and claims in the Slocan dis-
C € {
cguvel_ mnberrnen are also hoping for assistance. lu Van-
and interior manufacturers have been in
ecided to memorialize the federal govern-
er of a duty on lumber.

1. Unit * Peaches,

he ted g i ;
bearimOViII.C' tates competition also bothers the fruit-raiser

@ onf? 0 éohd@%\rkets commissioner has issued-his report
frop, ' the ¢ 't1ODS during the past year, and stated that
Tep()rtSOUth b avorable features was the importation of - fruit
8row; Wasg i border. A most important point of the
Stangr % A very CUT Deach season is too late to make peach-

Poiny 5, Y profitable proposition from a commercial
ice in theor Some years the representatives of the
ing nﬁz Was th 0ld country have emphasized that peach-
: .‘S"l(_:h mone fTeat coming industry of British Columbia,
Wheye Mith In"giy has ‘heen outlaid in planting orchards.

Dory remarks t have amplified this point, or rather the

ade *y for all ;mght have been included in the published

! faygting th €Commendations in favor of- peach culture
U t € last ten years could not have been entirely

att

ot
e m ; . :
locyy &E.tates 3{2 € that with the earlier season in the

1t ig rEadaﬂarket is flooded with peaches before the

T' IV'lsl‘éba”'d Iﬁaf‘;;i(‘jlan?dlan Trust Company is being or-
G s Include all the ‘interests of Alvo von
%State 3 AN Trad.lted which comprise also the Vancouver
ings ng Company, two coal companies and real
o Wy Alvo von Alvensleben is about to start
OPe in connection with the reorganization.

The new company will have its head office in Victoria, ‘with
a large office building in Vancouver, and will do business
in all the leading Canadian cities.

B e

CANADIAN POTTERY

Is Made Principally from Imported Clay — Kaolin
Deposits at Ambherst

The pottery made from Canadian clays has been, hith-
erto, chiefly of the common grades, such as flower pots,
jardinieres, crocks, jars, churns, etc. A number of potters
make a higher grade product of stoneware, but the majority
of these use imported clays. Sanitary ware is made" at .St.
Johns, Que., and other points; but the raw material in-
cluding clays and feldspar, is mearly all imported.

The total value of the production of pottery and  clay
sanitary ware in 1911, according to returns received, was
$430,264, of which it is estimated that a value of $336,771
is attributable to imported clays. The value of the produc-
tion reported in 1910 was $250,024, and in 1909, $285,285.

Divided Into Eight Classes.

The total imports in 1911 were valued at $2,516,536, as
compared with a value of $2,283,116 in 1910. These imports
are subdivided into eight classes, and in 1911 include:
brown or colored earthenware, etc., $52,100; C.C. or cream
colored ware, decorated, printed or sponged, etc., $184,201;
demijohns, churns, or crocks, $4,033; tableware of china,
porcelain, white granite, etc., $1,718,582; china and porce-
lain ware, N.O.P.. $62,025; tiles or blocks of earthenware
or stone prepared for mosaic flooring, $123,203; earthen-
ware tiles, N.O.P., $154,351; manufactures of carthenware,
N.O.P.; $217,051.

Great Britain is the principal source of the imports of
this class of products, but quite large supplies are also ob-
tained from the United States, Germany, France, Austria-
Hungary, Japan, Belgium, and other countries.

Development of Deposits.

Although there has as yet been no actual commercial
production of china-clay or kaolin in Canada, the develop-
ment of kaolin deposits in the township of Ambherst, Ottawa
county, and the construction of a washing or refining plant
at St. Remi d’Amherst, are worthy of note,

The present operators are the Canadian China Clay
Company, with a capital of $250,000. Mr. John C. Brode-
rick, St. Remi d’Ambherst, is mine manager, and Mr. Jas.
G. Ross, B.Sc., consulting engineer.

The plant for refining the clay is situated two miles
from St. Remi d’Amherst and seven miles from Huberdeau
station, the terminus of the Canadian Northern Quebec
Railway, 94 miles north-west of Montreal.

Development work was begun by the present operators
ix% June, 1911, and the washing plant completed in April
of 1912.

The clay is mined by digging, no drilling or blasting
being necessary, trammed 6oo feet to the plant, washed free
from grit and allowed to settle. After the filter presses have
extracted the surplus moisture, it is dried in the open air
in stacks.

Possibilities of this Industry.

* Dry kilns are being built for drying in the winter and
wet seasons. After drying it will be pulverized and bagged
for shipment. It s expected that an immediate market will
be found in the demand of the Canadian paper mills.

The imports of china-clay, ground and unground,’ into
Canada during the twelve months ending December 3ist,
1911, were valued at $125,768, as against a value of $142,125
in 1010, and $100,066 in 1909, thus indicating to some extent
at least the present actual demand for this product. The
imports of earthenware and chinaware, however, valued at
$2,516,436 in 1911, and composed chiefly of tableware of
china, porcelain, etc., show the possibilities in the develop-
ment of industries utilizing china-clays, suggests Mr. J.
McLeish, chief of the division of mineral resources and
statistics, in a recent report. 3

Kaolin or china-clay is also in considerable demand in
the United States. the imports into that country in ‘1910
beine valued at $1,503,472.

e SR e g oy

The Real Estate Loan Company, Limited, will apply for
authority to increase its capital stock from $1.600,000 divided
into shares of $40 each, to $2,000,000 divided into shares of
$100 each.

The names of the following companies have been chang-
ed :—Windsor Fair Ground and Driving Park. Association,
Limited. to Windsor Jockeyv Club, Limited; Erindale Stock
Farm, Limited, to Erindale Farms, Limited; Pelham Park
Improvement Company, Limited, to Pelham Company,
Limited : ‘Distilled Water Ice Company, Limited, to Crystal
Ice Makers, Limited. #
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MEXICAN COMPANIES TROUBLED

Northern Power and Northwestern Railway Have Felt
the Effects of Political Disturbances in
the Republic

Monetary Times Office,
Montreal, January 1sth.

That matters are in a chaotic state in Mexico is the state-
ment of Mr, G. F. Greenwood, managing «director of the
Mexican Northern Power Company, Limited, which is large-
ly owned in Canada. Mr. Greenwood has just returned from
a prolonged stay in Mexico, and is none too hopeful of an
immediate return to a condition of peace and ' prosperity.
Amnesty has been offered to the rebels but this seems to be
having little effect in tempting them to return to their homes
and peaceful occupations. The government has tried to re-
store order, but the past few months have not witnessed
marked improvement. Mr. Greenwood thinks matters may
gradually improve.

Progress of the Company.

Speaking especially of the progress made by his com-
pany, he says. that the development in progress should be
completed by July 1st, and the company will then be able to
deliver power. At the Couchos River dam there are 1,500 men
at work and at Boquilla excellent progress is being made,
notwithstanding the unsettled condition of the country.

The Mexican and Northwestern Railway Company is
also troubled. The bridges of the company have been blown
up and the lumber mills are hampered both in output and
shipping possibilities. The railway runs through an excel-
lent territory, and were it not for the hostile operations of
the rebels would be doing a remunerative business.

May Ask Government to Interfere. ;

As a result of the heavy losses experienced by the com-
pany, it is stated at Ottawa that a movement is on foot to
have the Dominion Government memorialize the British Gov-
ernment with the object in view of protecting the property
of Canadian and British citizens. Many millions of British
and Canadian money are in the Mexican Northwestern and
other Mexican concerns, and these funds have been in some
jeopardy during the past few years while the political dis-
turbance continues.

—e

MONTREAL AND SHAWINIGAN POWER RIGHTS

Monetary Times Office,
Montreal, January 15th.

An announcement of much interest to shareholders of the
Montreal Light, Heat and Power and the Shawinigan Water
and Power Companies is likely to be made soon in connection
with the rights which are likely to accrue to them through
the offering of the new issues of the Cedar Rapids Manu-
facturing and Power Company. A special meeting of the
directors of the two companies first mentioned has been held
to canvass the situation and the final details of the issue have
been decided. Circulars will shortly be sent to the share-
holders of the two concerns advising them of the offering of
$8,000,000 of new bonds of the Cedar Rapids Company and
the terms upon which the offering will be made. The price
may be 9o per cent. of par, a bonus of 25 per cent. of com-
mon stock to accompany the bonds. The shareholders of the
two companies will likely have the privilege of subscribing
in the ratio of 30 per cent. of their holdings of Power or
Shawinigan.

It is about a year since the interests in control of the
two concerns came to the conclusion that they required the
Cedar Rapids power for their future operations and reached
an understanding with Mr. D. Lorne McGibbon“for the pur-
chase of a controlling interest. =~ The Montreal Light, Heat
and Power Company is the distributing agent in Montreal for
the power it develops in its own plants as well as that de-
veloped by Shawinigan. It will also distribute for Cedar
Rapids.

— > ———

Eastern fire underwriters say that while the fire losses
in New Brunswick during 1912 were about the average, the
losses in the Maritime Provinces as a whole were unusually
large. Several big fires in Nova Scotia ran up the total. Hali-
fax was a big sufferer, the Woodside Sugar Refinery fire alone
meaning a loss of a million. While there is no way of telling
the exact amount of the destruction by fire in the Maritime
Pravincas. eame of the insurance men estimate that the loss
will run well over $2,000,000. In Berlin, which has over
twice the population of all the Maritime Provinces, the aver-
age annual fire loss is only $150,000. In New Brunswick
there were no very large fires, but the number of small fires

was very large.
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FREDERICTON’S FIRE CHIEF WANTS mMOTOR
APPARATUS

\f
The annual report of Fredericton, N.B., fire deparéiﬁg’

presented by Fire Chief Rutter, shows that the alarms$ 0
the year (general and still) numbered seventy-siX, only el
of which were of more than ordinary proportions, B o
those in the Sharkey Block and the Queen Hotel
While the losses on these properties were large, the o1
they were not more serious was owing to the good WOr

formed by the members of the department. Theréd‘gas mbe

.

a heavy insurance loss at the premises of F. B. aby

Company, Limited, but which was almost entirely cause

smoke damage. The
The insurance losses for the year total $I4,903'94'6 37l
losses on building being $8,326.04, and on contents $b’eiﬂ5
the total insurance risk on buildings and contents
$81,550. d: ]
Fire Chief Rutter, in his recommendations, 53"y,
have again to refer to the necessity of increased P“’tefer of
I cannot too strongly impress upon the board the mat end
adding to our appliances sand in this line would reQOHi and
the purchase of a motor driven combination <chemice, pcd
hose wagon, as well as a more modern and better eq
ladder truck, also motor driven. ard
“In order to house the above as well as present afgoni—
tus, I would strongly recommend the erection of two S%= 00

“I would also recommend the purchase at 0nce ~ et |

feet of cotton rubber lined hose to supplement the 3:° 58

at present on hand, some of which has been in us€ iardeﬁf

that it cannot reasomably be expected to stand the

service. r were
“The only addition to the appliance during the Y4 yeen

two three gallon chemical extinguishers which bave '00513'

placed on the ladder truck, and which with the two ?,re

in use have been of great assistance at small fires: od by
The proposal to have two fire stations was cart!

the council by’ a small majority.

L ——————————

SASKATCHEWAN CORPORATION TAXES

; me?
The Saskatchewan Provincial treasurer’s bill t° ozinclal
the corporation tax act was read a first time in the L

legislature. l‘lowiulg
The house in committee of the whole fixed the for
taxes under the powers of the corporation tax act. direcﬂy

_First, every bank doing or transacting business
or indirectly within Saskatchewan.

(a) In any incorporated city, $300.
(b) In any incorporated town, $100.
(c) For every other branch office of the bank, $25

Secondly_, every telegraph company and every ;;,t of?i
company which owns, leases or operates a line OF pan aﬂ;l
line or lines of telegraph operated in Saskat_CheW ene”
does ther.em or carries on in connection therewit
commercial telegraph business in Saskatchewan.

(a.) For every branch office of company in an
ated city, $125. §

(b) For every branch office of company in an
ated town, $s0. . :

(c) For every branch office of company in any !
ated village, $20.

_Thirdly, every express company doing Or i
business directly or indirectly within Saskatchewd?: Corp"."

(a') For every head office of company in everyr;pan}’ #
ated city, $250, and for every branch office of ¢

wal

¥ incor®”
y incor® .

ncofpor

psact

any city, $50. o
(b) For every branch office of company in every *=
ated town, $100. : imcofpor
(c) For every branch office of company in any
ated village, $4o0.
————
ugt
: a0
The Excelsior Brick Company has increased d;f incfea’(
of its capital stock from $150,000 to $250,000. SuCh ’
consisting of 1,000 shares of new stock of $100 €3€% . 5!“[ }
tames ygod -

Fire Commissioner Latulippe, of Montreal, b ﬁrges 210
ance agents for the large number of fires. He at ©

insurance companies the necessity of exercising g}i‘: %
in the selection of their agents, and suggests that ! d¢
of all dismissed agents be given to the Canadial £
writers’ Association, and that no such agent be €07 fire® o
another company. He blames agents for a numP& .o pig,
incendiary origin, explaining that some of them e goodiaw-
eﬂcé

to take out policies in excess of the value of the here
sured. The report for the past year shows £ t,-diﬂ"”'
been fewer fires in 1912 than in 1911, there bein& 3
of ninety-six fires. '
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R WILL HELP THE SETTLER
Brity T

sl Titish _quumbia’s Premier Outlines Railway Plans—
urti;g Tovincia] Government Will Build Wagon Roads
/

i)
:fex. (Staff correspondence.)
th‘::t Vancouver, January 13th.
P

Sk : ;
also ish Cﬁlsxtepdmg New Year greetings to the people of Brit-
ombe & '3 fecapitulm '3, Sir Richard McBride, premier of the province,

J ling ates what hag been done in the past year and out-

3tioi fhua‘l,lge developments. Plans for settlement and coloniz-
The to SUccesss leen discussed before, but these cannot be carried
5778 tes are W completion unless adequate transportation facil-
»eind 15 signiﬁCPTOVlded, therefore the reference made to railways
the hope ant, e first settlers in any land always live in
i boty, nvth{it the construction of a railway will make things
4108 Case jp Bel.n.ent and profitable for them, and this has been the
or of ir Titish Columbia.
meﬁg Greay E};lchard States that he has the promise of the Pacific
agd w eStern officials that the construction of that railway
pP g, thys e'a ecord for time in the annals of railroad build-
; Coupt a Ither this line will be continued to the Peace River
part or ,s 14 perhaps eventually to Alaska, or some other line
10D ang will traverse = that route. British Columbia
50': Corq than cat  Northern Company are more in ac-
el :h?t uc at  any time previously. He points out
g :
rlgaﬂ Bvulse-nced by ¢ S expected on the Pacific coast as

the 1t is the Ce Canadian Pacific Railway expenditures.

Ve anadian Northern that will mostly assist in
We:: : Seng ﬁa‘vleoirgent. of those portions of the province that at pre-
bely ;nd‘Wil 20 Tailways, T will hurry its construction through
ous Pacfﬁc i Wahegd on Vancouver Island, where the Canadian
by aaclﬁc also a){ 1S also making extensions. The Grand Trunk
l ry Cen Ta iWII be ready in a couple of years. The Kooten-
€Dorteq on St already operating part of its line. Progress is

" € Kettle Valley road.

I°"; the Settyer,

i if,‘:‘s thatylenar o 8reat difference should be felt in many dis-
end lar Eovernme awaited transportation facilities. In addition,
nia! id ge Sumg § 0%, the premier points out, is appropriating
e 38 to popr the construction of wagon roads. The whole
iﬁlg P Iql i elp the Settler.

; toz?ﬁc Rau;gnnﬁcnoﬂ, it is noteworthy that the Canadian
octly Bri but direc{ as decided to sell no more land to specula-
the 1sh Isles dto settlers from British North America, the
000 Deope 0 orthern Europe. Moreove.r, to encourage
Douﬁ)ayable . 80 on the land, the company W111_ advance $2,-
op, lry ost ‘th;nty years, and will furnisn live stock and

/ late s chemes like these should do much to help
o in tigtlsh Coly Rty The direct effect will not be felt so much
of 2 &ove,? 30d my '8, but it will mean much to the coast cities
2 S"ment. y Serve as a suggestion to the provincial
et Bypy, vera|
u_ cel;:v?rd In] pr:rPOSals for the construction of drydocks on
ot It considerat'e €10re the government at Ottawa to re-
P be bt?ken as alon- .These are all under the Subsidy Act.
ot .;,lll]lt Certainty that either one or two drydocks will
' An .08 wi :

i &d }l,nmal grlilmgot be the only improvement on Burrard Imlet.
P Rovey 2 harp, 9t 85,000,000 is to be made, to be administer-
e Wil gaBent o “OMMission, wharves are to be built and a
tind takq € thay o 10T erected, It looks as if the government

M ad"a‘ntage - a does not suffer from not being able to
vpoi’; lﬂlng g Uture development on the Pacific coast.
| tionss b iCh::;mbe”"g Returns Show Progress.
pot” }‘lms %r"?greg)s OMCBUd.e,_in his message referred to, men-
&8s | Cln N exrne. BNIng industry during 1912, the re-
o0 %Ha] £ been , 9o°SS of any previously made. This doubt.

ag : ; :
tiop 0;0111 the Tgo?d thing for British Columbia. The mem-
intg Ssocaﬂ board of trade, adopted at the conven-
gd."a.nt:ut that ¢ lgt;d, boards of Eastern British Columbia,
b x Ze ) in . g
oﬂx’" Ta] at SOS‘ Particyly, ing industry labors under great dis

5 teng: e ly the lead mining branch. The mem-
’ 3(,’11'111;;0“ of t}fé]gth’ S€ts forth the situation and asks for the
o (4 ‘)th “::I; ad Bounty Act, which expires on June
57 1) 4 is) Cring :
o %a,s:sf‘"ell ags 15 the other large provincial industry, and in
"Mg g I°r he yglm.ng» a new record has been set. The in-
e g;er tl;azs» while tlil IN receipts at the timber office amounted
i, % 5,00 t eyt ; 2 timber cut in 1912 was a great advance
1% b th rglt, the figures being 770,000,000 feet and
’Sp;e °hti,‘nu9“ this ;. Pectively.  Mills are all working at pre-
o-‘ﬂ. hree en:-nc & 1S the off season, and prospects are for a
i’ 1%‘ heard cfry_ of lumolfd conditions.. The only drawback is the
@ g ehop® Diop, " TOm the United States. Not much is
i n ar: s of aCt'eI:n bart of the province this time of year,
, Working ;"lt.v continue to come in. Four hundred

the plant of the Granby Company in the
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Portland Canal district, and - the early construction of a
smelter is to be begun. Contracts had been awarded aggre-
gating $500,000, while the total expenditure in conmection
therewith will be a million and a half dollars. A lead stack
will be put in for the custom treatment of northern ores.

French Consul's Suggestion,

M. Duchastel de Montrouge, formerly French consul in
Vancouver, is here on a visit. He is of the opinion that trade
between France and the Canadian West will increase in the
future, especially with the opening of the Panama Canal,
and he advocates strongly that the province Should have a
representative there. Propositions for investment are laid
before the French people, and he declares it would be an ex-
cellent thing if there were some responsible and impartial
representative of the province in Paris to give advice.

Mayor-elect Baxter, of Vancouver, is not unknown to
those who have had to do with Vancouver’s civic affairs. He
is an alderman with several years’ experience, and was a mem-
ber in the council of 1912. The new mayor has had good
experience, and is aggressive and capable.

STATISTICS OF BREWERY FIRES

The National Fire Protection Association has tabulated
its record of fires in breweries, covering 100 losses. Com-
paratively few are equipped with automatic sprinklers, as
the average brewery is of superior construction. In the
cases on record the sprinklers have worked satisfactorily.
The record indicates that the prevailing type of construction
and the nature of the hazard resulted in much lower losses
than is usual in classes so largely unsprinklered. In 42 per
Cent. of the cases the loss was small and in 28 per cent. the
loss was moderate. In only 14 per cent. was there large or
total loss.

The hazards common to all risks were responsible for
the larger number of fires, accounting for 39 per cent. of
all, with lightning, cooking, locomotive sparks and careless
workmen the principal causes. Special hazards of the line

wCaused 28 per cent. of all fires, and of these barrel pitching,

the chief hazard of the class, was responsible for 39 per
cent., malt grinding for 29 per cent., and malt drying for 11
per cent. A tabulation of brewery fire losses for a teén-year
period shows that the average loss per fire has been 7 per
cent. of the total value of the property involved.

Forty-eight per cent. of the fires occurred by day and 52
Per cent. at night. Fifty-four per cent. occurred while the
plant was in operation and 46 per cent. while . it was not in
operation.  Fifty per cent. were discovered by an employee ;
26 per cent. by a watchman and 21.8 by an outsider.

—_——-———
DANGER IN BURNING MOVING PICTURE FILMS

A few days ago, at Montreal, an explosion followed the
throwing into the large oven of the west end incinerator, of
a quantity of the celluloid substance which contains guncotton
in its ingredients. Luckily, little damage was done. The
picture films which were sent to be destroyed by one of the
picture show establishments of Montreal, were regarded as
ordinary garbage. This has been done before, but the films
were in smaller quantities and nothing was thought of the
little puff and the report which followed. But this time a
genuine' explosion occurred, which set fire to the building.
The electric light connections were also burned out. The fire
was quickly under control, and Superintendent Chenevert
informed the board the total loss was only about $15.

Building Inspector Chausse also submitted a report in
which he quoted from an authority what the picture films were
made of. One of the substances is guncotton, a powerful
explosive. A comment cited by Mr. Chausse was to the effect
that to attempt to render celluloid non-combustible was like
rendering guncotton non-explosive. :

In view of the possibility of having a serious accident
some day the building inspector made the following recom-
mendation: I think in view of the dangerous composition
of the films the best way to destroy them would be to burn

‘them in a field at least one hundred yards from any building.”’

The recommendation of the building inspector was npted
and will be put into effect. It was resolve(_i to communicate
with the fire insurance underwriters regarding the matter.

PLEASED WITH THE PAPER

“We are verv much pleased with The Monetary
Times and wish it much success during the coming

yvear.”’
(Signed) M. McCULLOCH,
Treasurer, Town of Kenora, Ont.
January 4th, 1013. i
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CALGARY'’S FIRE RECORD

Shows Loss of Seventy-one Thousand Dollars — Two
Large Fires Responsible for About Half of Total

During 1912 there were 380 calls sent to the fire depart-
ment. The estimated total damage caused was $71,737, as
compared with $24,041 in 1911 and $133,735 in 1910. The
damage during 1910 was principally confined to two months
March and December. Two fires of more than usual magni-
tude occurred during those two months, during March the
fire in the J.O.E., Limited, building was the cause of more
than $135,000 damage, bringing the total for that month above
$22,000; during December the fire in the garage occupied by
the Motor Transportation Company caused a damage of about
$20,000, so that the entire damage of the year was chiefly
confined to two conflagrations.

The table at the foot of this page, compiled by Fire
Chief Smart, shows the total value of the risks affected by the
different fires, buildings and contents, insurance and losses.

Largest Number of Alarms.

A comparison of the number of alarms for the last 19
years shows that the number was the largest during 1912,
although the total loss was less than during two previous
years—19og and 1g9ro. It will be noticed that 1898 holds the
record for the least number of scares during that time, and
it is very probable that that particular year will continue to
hold the record for all time.
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VALUE OF RISK ° INSURANCE LOSSES

Month Buildings Contents Buildings Contents Buildings C'nt’ts

January..... ... ... $163,250 82,200 99,500 47,000 4,030 1,190

. 163,400 50,600 73,500 26,500 585 935

232,225 114,175 151,500 65,500 5,433 16,390

376,035 182,700 225,000 46,500 4,885 1,160

147,500 143,400 50,900 98,500 128 30

277,850 222,350 158,900 132,800 1,545 425

137,450 121,400 85,200 78,000 315 960

AugUSt .ooooeenooeo. 49,450 18,200 30,600 12,000 . 965 237

September............ 207,485 115,550 111,500 74,115 1,045 2,315

October .... . 186,625 52,750 108,200 30,300 2,195 1,010

November... 548,750 829,250 244,375 144,175 1,232 8,750

December... 493,450 213,810 309,650 141,900 7,827 14,400

G i AR PR 3 $2.983,850 »\2’“6'385 $1,688,725 $897,290 $29,635 $42,102

This would represent a total risk of $5,130,235, total in-
surance of $2,586,015 and total loss of $71,737.
Eight Years’ Losses Compared.

The totals as compared with the last eight years is as
follows :

Year. Alarms. Risks. Insurance. Losses.

) n R e 44 $ 320,543 $ 108,550 $ 10,600
1006 i o f 54 513,271 312,450 25,316
N e R S 03 756,215 281,175 47,378
OO 116 1,188,282 627,500 - 67,153
TR e 125 1,237,190 791,470 82,349
{05 Lo B 164 1,499,930 869,404 133,753
o N P R 274 3,254,112 1,445,490 24,041
) {2 A e e S 380 5,130,235 2,586,015 Seermal

——— T ———————

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobalt Station for the week ended January 1oth:—Dominion
Red, 80,100; Nipissing Red, 60,492; Nipissing, 80,000;
Beaver, 52,084; Chambers-Ferland, 64,000; Casey Cobalt,
57,638; Cobalt Townsite, 70,000; Crown Reserve, 36,019;
O’Brien, 61,760; La Rose, 130,284; Temiskaming, 64,200;
total, 765,586 pounds, or 382 tons. The total shipments since
January 1st are now 1,300,109 pounds, or 654 tons.

In 1904 the camp produced 158 toms, valued at $316,217;
in 1905,-2,144 tons, valued at $1,437,106; in 1906, 5,835 tons;
in 1907, 4,850 tons; in 1008, 20,360 tons; in 1909, 29,041
tons; in 1010, 34,041 tons; in 1911, 25,089 tons; 1912, 21,500
tons.

R

‘
The California Insurance Company has been licensed to
transact fire insurance throughout Canada. Mr. John
McLeod, Vancouver, has been appointed chief agent.

BROAD PRINCIPLES OF WORKMEN'S
COMPENSATION

Case in the British Courts Reveals Important Inter

pretation of Law

In a case just decided in the British Courts, which, dge
brought under the Workmen’s Compensation Act, t
explained that he had reserved judgment not beca}lset s
was any doubt in his mind as to whether the a.I;)PllC”n.t was £
entitled to any compensation, but because he thoug 'ldples
desirable to draw attention again to the broad PrE fer
which governed these cases. It seemed, he stated, t0 ace
roneously supposed that any workman who suffered atio™
dent was entitled under the act to be awarded compens
But that was not the law. 'njuf"d

~ The act, no doubt, gave compensation to 2~ lnot‘“’
workman, but the amount of that compensation had py e
be measured by the severity of the accident, ente
amount he lost in wages in consequence of the the
Therefore, if a workman suffered an accident WhiC 'nisbed
time of his application for compensation had not .dlml that
his wages he was not entitled to any compensatiol t0 0%
moment, although he might possibly become entitled ;e
pensation if his wages were diminished at some, at o the
The question to be tried, therefore, was simply thls’to cafd
workman able to earn less wages than he was a le
before the accident? ;

Left Eye Damaged. e eyt

In the case in question the applicant had hi$ a
damaged while chipping slag off a ladle on which 1t a]moﬁ'
cumulated, and substantially speaking, he was nowbout the
blind in that eye. There was therefore no doubt @ he 6B
serious nature of the accident, which happened 02 L Ja
of December, 1911. The applicant returned to wWOF hat datt:
uary 29, 1912, and was paid compensation down t0 t 0 ]'117
He remained at his work and received full wages ug ot 5
6, when he ceased work voluntarily because he cOU= g 6“}
to do his work, and the question was whether he edule g
titled to compensation since July 6. The first sch Weeldy
the act said, “In the case of partial incapacity theavetﬂgc
payment should in mo case exceed the amount O_f the d he
weekly earnings of the workman before the accident able 7
average weekly amount which he was earning OF ca"?tet e
earning in some suitable employment or ‘business 2
accident.”’ :

e accid

Plain Straightforward Work. angaﬁd
In the opinion of the court, the applicant waira'gbtf"c
in, work which was suitable. It was very plain, 5 0%

ward work, with no substantial risks, and Ceftamlz did i
which justified him in declining to work—whether
well or badly was for his employers to judge. £ o :
long as they were willing to pay him his wages B¢ befofb‘e
able of earning the same wages after the accident iefor& Al

The application, concluded the court, must, the 2 fio

dismissed with costs. His award, however, was pe blf;
one, nor did the employers desire that it shpuld @ t0 .tug
cause having regard to the fact that the injury ity be!
eve, they had consented to a declaration of liab1lt
put on the file.
i R o
WAS MONTREAL CITY RESPONSIBLE! g
e

da

The responsibility of the City of Montreal fo;rotect;ofﬁ
caused to property on account of inadequat® Bo“‘.h i
against fire, will be the point at issue in the casé plaiﬂﬂ 20
vs. the City, which is also up for hearing. S 5%,11
one of 35 residents whose homes were burl}ed at it e
eighteen months ago. It was claimed at the Um%ecausﬂg'iﬂ
been found impossible to cope with the blaze o, ar0% gon
water supply was almost wholly deficient. The o« of WootbO
the kitchen of a house, which formed one of a TO pofof® s
structures, and it spread with such rapidity tha Yo bo
flames were quelled, practically the whole block the
had been reduced to ashes. ¢ exte’f]pﬁ'

The fate of the suit depends upon just to Wlll;ent 3 i;
court will hold the city responsible for non—’r’ulﬁm ot o
annexation agreements. According to the enact ar
tue of which Longue Pointe became part apd pthat fb:dﬂny’
metropolis some three years ago, it was specifi€ nd %
would spend the sum of $300,000 in the installin€ piss a{ttf
ping of a suitable waterworks system in the Wa}rla;f loﬂg‘-d&ﬂ‘s
claimed, the city failed to do, with the result t : 169 gt
annexation had become an accomplished fact i -¢ BYCee®
were without adequate protection against fire. p hting, w{ﬂe’
there were, were far distant, whilst the ﬁfe,‘.vi Laﬂ‘” W’
maintained in the ward was more or less primith 1éintlff'
Mitchell and Company are appearing for gowﬂ'
claims $3,000, the value of the house burne




o
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MONTREAL’S FIRE WASTE

—_—

ps and Coal Oil Poured on Fires
dd to Number of Deaths—Largest Fires

SN Calls 1o
A

duriggl-e‘;ﬁn Persons were hurned or'die.d as a result of fires
ONtreg] ¢ Past year, according to statistics compiled by the
al fire department for the year ending December 31st,

ent 1911 thirteen persons lost their lives by fire.
Year woo °tal number of alarms turned in during the past
decreas 2,065, as against 2,717 in the previous year, or a
alar € of 52, There were 195 false alarms, 26 false automatic

ms and 706

: usele < ere 24 second alarms
ang 4 thirg iy ss alarms. There were 24

er O?E?:ry Was the busiest month in the matter of the num-

are 3¢ follrms turned in, the total being 355. The other totals
5 Tue, OWs: February, 257 ; March, 185; April, 204 ; May,

October £ 208, July, 276; August, 212; September, 151;

s 5 N?%m»ber, 189 ; December, 233.

lie Wost disastrous fires of the year were those of the
U Hote], on Jacques Cartier Square, which was burned

§ 0 Thic was 2 ihree alarm fire,

Five §,
0:00"" Alarm Fires,

troyeq a%?nuary 20th the factory of Sheafer Brown was des-
ours °F the apparatus called on three alarms had fought
Mopy A There were five second alarm fires in the same
S‘X~ye:§rﬂ?g T January 6th occurred the first death, when
4 imoth arle Lousie Gingras was burned at her home,
ks treet, as a result of her three-year-old brother
VEr an oj] lamp, which set fire to the infant’s:crib.
Which oen & BRCh exacted the Heaviest toll of lives was that
£ €Ivesc SPruary 13th destroyed the premises of the Abbey-
Craj t&nt Salt Company, at the corner of St. Antoine and
Oncery ‘r’:etsx When Major John Rogers, manager of the
dieg late 'as burneq o death, and G. Woodburn, an emp.oy..,
Plage or Of injuries received. The girls employed in the
i € rescyeq by the firemen by way of the windows.
her life ine 24th of the same month Miss Elizabeth Moore lost

L & fire which broke out at 1057 Cadieux Street.
Which g‘ BB second alavmsin April, and in the blaze
E"as cut 0‘&rred On April 14th Miss Annie Gingras, a teacher,
°uSe, 1 Mfrom the stairway by the flames in her boarding
3 T°l1s?; ins calfe Street, and burned to death. On May
2 foy 4Nt Veillarg also died of burns sustained in a fire
S Previoysly,
iy Ju“s Destroyeg, ;
ﬁ:d Was S%;tthere were four second alarms, one of them when
uter 10 Poine. . Ot Scholastique on the 26th, and two days
inrn?d- $§e-aux-Trembles, when some fifty houses were
clvahd, Whonng the course of the later fire Miss Mathieu, an
958 TOXim; 4d to be taken from one of the buildings in
M On Auglllty to the burning area, died from shock.
Aontreal oL ISt three alarms were sent in for a fire at the
hgspecial c ﬁttolrS, Which resulted in considerable damage.
Useg WErea also came from St. Paul I’Ermite, where six
stés' Chambeelsﬁroyed_ There were two deaths in this month.
<% Wag - Main, while pouring coal oil on the fire in the
B &Y burned on the 24th, and the following day
S burned to death in her home, 76 Plessis
ang . 50N of ¢ on with this case, upon allegation§ made
lam Wag arre € deceased at the inquest, the woman’s hus-
lin,-p at hig -Sfted. On the charge of having thrown a lighted
Bary o Vife in the course of a quarrel, but at the pre-
0 Ourt heari iitad
thye, O T1th Ocs bmg’ McGarr was honorably acquitted.
ing |, s efol.: gr, Agnes Murren died of burns sustained
at thelght Mant]q ¥ the explosion of acids when she was dip-

Same t.gltees. hree of her sisters were slightly burned

Riche

fn JanUa

Etreet, ; Iy AT wa
by the g0 COnnecy;

t Urneg ;o ¢ 11th, Rebecca Marslin, 4 years of age, was
Teet d in 4 : :
the e which broke out in her home, 49 Jurors
gu; 6 Statig 19th of the same month, Fireman A. Laroque,
Sher rir?’ lost one eyve while operating a hand ' ex-
WY Logg y, .2 2 fire at 403 Cadieux Street.
N Novemper,

g ening e in November was that which.broke out
o ;‘mers gf the 3rd, and destroyed the premises of the
Wor s?e_r due or e Ompany at 283 St. Patrick Street, lack

!z ' the breakdown of the pump at the city water-
4 fla arles heing responsible for the rapid
cexltbeurlng the Mes and the consequent heavy damage. .

»81r’ have ng'ear, according to the figures, which for De-
ooy 0? feet of hoen R completed, 1,353 streams were laid,
Vere % ladge, raiet USed. 2,460 salvage covers spread, 67,480
: alleq 'ntoals » 1,661 babcocks utilized, 1,071 buckets
nd the Stélsg, the chemical engine was occupied seven
W N of timers called into commission 118 times. ;
%’th eork’duri € salvage corps, under Captain Taylor, did
4“&&@)‘ Drope, € Year and saved thousands of dollars

¥ chabot}l'lfrom damage by water. The wagon of No.
ey SQuare, in charge of Lieutenant Boucher,

responded to 487 alarms. The men used 145 hand extingui-
shers, four streams and spread 1,855 covers., The wagon of
No. 5 station, Berthelet Street, of which Lieutenant Des-
champs has charge, responded to 489 alarms. The men used
53 hand extinguishers and spread 1,228 covers. The wagon
of No. 7 station, corner of Beaudry and Notre Dame Streets,
under Lieutenant Jodoin, responded to 431 alarms. The men
used 21 hand extinguishers and spread 786 covers. The men
of ten ladder trucks in stations on the outskirts of the city
spread 331 covers during the year.

—_— -

BANK BRANCHES OPENED AND CLOSED DURINGC
DECEMBER

Thirty-two branches of Canadian chartered banks were
opened during December and twelve closed. rhe following
table gives details of the branches opened and closed during
previous months this' year:—

Month. Opened. Closed.
Fanuaiviis s s Al alfise i T Soalo Ay i 20 i
FeBrtiaryt CA0 L i e Sl e S 16 3
Al M e e o P R (R 38 6
DRI S i S BS e s W 24 8
M iyl it e 50 6
i aen b i L e e B G 4 21 7
Saulstap et e e e S 26 6
A LT o R e M R e B e S 19 15
Septembers i siml s 25 5
Wetolierie b e bl yn im0 N 30 6
DNogember il Se iR et e 30 12

Houston’s Bank Directory gives the following particu-
lars for December ;:—

Branches Opened and Closed, December, 1912,

Sussex I NGB oo T Royal Bank of Canada.
AssiniboialiSaslke. . (dion Bank of Canada.
Loverna, ‘Sack " o0 Union Bank of Canada.
Motse, \Sasle =~/ o1 Union Bank of Canada.
Almiar Ong el Royal Bank of Canada.
L’Epiphanie, Que, = .. Royal Bank of Canada,
Belize, = British Hon- :
ST ety Sk T Royal Bank of Canada.
Lambeth, Ont. ... ... . Royal Bank of Canada,
Nuevitas, 'Cuba ol s Royal Bank of Canada.
Assiniboia, Sask. ... Weyburn Security Bank,
New. Part, B.C, 0 Union Bank of Canada.
Bot Arthin AOpe. . UPRE Dosinaas Bank.
Laurentides, Que. ‘.. Banque Provinciale du Canada.

Port McNicoll; Ont. .. Canadian Bank of Commerce.
Fort St. Victoria, B.C. Royal Bank of Canada.

St. Malachie, Que, ... Banque Provinciale du Canada.
Fort George, B.C. .... Royal Bank of Canada.
Douglas St., Victoria,

o] IR T RN SR Royal Bank of Canada.
Ketfeld, (Sask. " o7 Unjon Bank of Canada.
Stewarts BIQ, o Union Bank of Canada.
Newport, Que. ....... La Banque Nationale.
Dalhovstel, N B .. Bank of Nova Scotia.
Aylfher, Que.~0. [ 0. Union Bank of Canada.
Papineauville, Que. .. Union Bank of Canada.
St.  Patrick’s Ward, 5

GrualBh Ont, G0 Union Bank of Canada.
Gerrard & Greenwood,

‘Torants, Ont. ...l Union Bank of Canada.
Prince Arthur & Park,

Montreal, Que. ..:. Udion Bank of Canada.
Shavta 0N o Imperial Bank of Canada.
Marengo, Sask.  ..... Northern Crown Bank.
Tate, 2 Salke o e Northern Crown Bank.
Victoria, B.C., Oak

o figeee T e Northern Crown Bank.

Aylesbury, Sask. .... Royal Bank of Canada.
Branches Closed.

Leeville, Sask. ..., Union Bank of Canada.
Stiaf tase it T er Sterling Bank of Canada.
Leeville), Sagk. '’ .1 .. Weyburn Security Bank.
Passburg, Alta. ..... Union Bank of Canada. PR
Three Rivers, Que. ..Banque Internationale du.Canada.
Pont Rouge, Que. ....Ta Banque Nationale.
Cobaly Ont - dsidaeis Union Bank of Canada.
Avimer, Qe g Northern (érowm gzgi
Papineauville, Que. .. Northern Crown .
Stepwast. Lofek Q Canadian Bank of Commerce.

i reet, Win-
36r71inl\g:3nMsatrl_ 42 9 Canadian Bank of Commerce.

UptongLOne o vibesvie. Canadian Bank of Commerce.
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BRICKS FOR BUILDING AND FIREPROOFING

New Western Plants—Rapid Increase of Imports—
Paving and Sand Lime Production

The total production of clay building brick, including the
common and pressed varieties, and ornamental, paving fire-
brick, and fireproofing brick, is shown in the following statis-
tics. :
In 1911 the total sales were 732,001,056, valued at $6,515,-
472, made up of 645,550,517 common, valued at $5,420,890,
or an average value per thousand of $8.37; and 87,350,539
pressed brick, valued at $1,004,582, or an average value per
thousand of $12.53. In addition to the common and pressed
brick there was a production of ornamental brick of 605,043,
valued at $11,281, and a production of fireproofing brick and
architectural terra-cotta valued at $409,585.

Demand Has Been Strong.

In 1910 the production was 627,715,319 common brick,
valued at $35,105,354, or an average value per thousand of
$8.13; and 67,895,034 pressed brick, valued at $807,204, or an
average value per thousand of $11.89; the total of the twe
classes being 695,610,353, valued at $5,012,648. ~The produc-
tion of ornamental brick in 1910 was 703,345, valued at $16,-
09z ; and of fireproofing and architectural terra-cotta, $176,-
979

The increase in production of fireproofing has been
particularly marked, and is due to the establishment of new
plants, including the National Fire Proofing Company of
Canada at Hamilton, Ont., and the Alberta Clay Products
Company, Limited, of Medicine Hat, Alta.

The demand for brick has been very strong, particularly
throughout the west, where numbers of plants are being in-
creased in capacity and many new plants either contemplated
or in course of construction.

Exports Are Very Small. j

The exports have never been large, averaging for a num-
ber of years past about $6,000 in value per annum, but falling
in 1910 and 1911 to $2,762 and $3,977, respectively, according
to the latest report of Mr. J. McLeish, B.A., chief of the
division of mineral resources and statistics. The annual imports
for a number of years previous to 1903 averaged only about
$20,000 in value. During the past eight years, however, the
imports have rapidly increased from $100,000 to nearly $500,-
000 per annum. During the calendar year 1911 the imports
were 51,102,000 brick, valued at $475,865; of which 6,404,000,
valued at $72,675, or an average of $11,35 per thousand, were
imported from Great Britain; and 44,698,000, valued at $403,-
190, or an average of $9.02 per thousand, from the United
States. The imports during the calendar year 1910 were 20,-
040,000 brick, valued at $274,482; of which 1,093,000, valued
at $26,447, or an average of $13.27 per thousand, were im-
ported from Great Britain ; and 27,056,000, valued at $248,035,
or an average of $9.45 per thousand, from the United States.

Production of Paving Brick.

The total production of paving brick and paving blocks
in Canada in 1911 was reported as 5,220,400, valued at $79,-
444, as compared with a production of 4,215,000, valued at
$78,080 in 1910. £ '

This paving brick is made at West Toronto, Ont., from
shale obtained from the banks of the Humber River. The an-
nual production has for a number of years varied from 3,000,-

000 to over 5,000,000 per season, and the output finds a market.

chiefly in Toronto. The average price per thousand has
varied from $8 to $zo0.

The imports of paving brick have during the past three
vears exceeded the domestic production. During the calendar
year 1911 the imports were 11,450 thousand, valued at $164,-
202, or $14.34 per thousand, and included 4,988 thousand,
valued at $78,201, or $15.68 per thousand, from the
United States, and 6,462 thousand, valued at $86,001,
or $13.32 per thousand, from Great Britain. The imports dur-
ing the calendar year 1910 were 10,503 thousand, valued at
$124,004.

Sixteen Firms Produce Sand-Lime Brick.

The manufacture of sand-lime or silica brick, although of
comparatively recent origin in Canada, has developed with
considerable rapidity during the past five vears, for which
statistics have been collected.

Returns received from sixteen producing firms showed
“total sales in 1911 of 51,535,243 brick, valued at $442,427, or
an average of $8.58 per thousand, as compared with a produc-
tion of 44,503,541 brick, valued at $371,857, or an average of
$8.34 per thousand, by thirteen firms in 1910.

The total sales by nine firms in 1909 were 27,052,864 brick,
valued at $201,650, or an average of $7.45 per thousand.

The number of men employed in 1911 was 337, and wages
paid, $166,902.
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FARMERS BANK AFFAIRS

Bank enquidf

At another special sitting in the Farmers
in Toronto, Sir William Meredith heard the evidence & ‘¢
R. Travers, Dr. John Ferguson, Alexander Fraser, " hod
Lown, and Accountant Fitzgibbon in regard to the .met
used in raising a part of the $250,000 deposited Wit
Treasury Board by loans secured on subscribers’ notés: &
also in regard to an allotment of stock which occurre %;st
sequently to an announcement of it. In regard to the Ty
matter, Mr. Travers testified that all of the provision? dis
ectors were aware that the money had been raise

3
A

4 ) 2 [
counting subscribers’ notes, but could offer no light 02 "5

second question. He could not recall the circumstaniest at

the transaction. Asked for an explamation of the fac 3,65
the organizing expenses, given in the minutes as $44’40$',.
were reported to the shareholders as amounting only ¢

291, and in the bank’s books as $32,127, he could 0HE fie

explanation, but stated that Mr. Fitzgibbon was at tlll\?e't

making adjustments to make the books balance.
could the accountant explain the matter. peck

Mr. A. S. Lown said that he had taken no pains 0 2
the figures of the bank’s minutes and reports, and iB rk oW
to the money raised wupon the notes, stated that he
merely that it was obtained upon these notes, mot the utio?
used of getting it. He had no recollection of a f"'SOI dir

authorizing the endorsement of notes to the proVi_Slon.ih the

ectors for the purpose of raising money for deposit W
Treasury Board. : utol

Mr. W. H. Thurston, K.C., assistant Crown ProSt
states that the case of Dr. Beattie Nesbitt, who is cb
w1.th five different offences under the Bank Act, will & ther
tried for the present. Mr. Thurston declined to say whﬁ Cos
or mot the Crown would allow Mr. H. Hartley Dewart Zer
to plead for Dr, Nesbitt in his absence. It is doubtful ¥ 21155
Dr. Nesbitt will be able to appear in court on accoUBt fgd
physical conditions The indictment against him W Gpaeer

A memorial will be presented at Ottawa by the sori 1
holders and depositors of the Farmers Bank. This meP ™ pe
which has been prepared by the counsel repret’:entln g
sha_reholders and depositors, recites the history of the mfhﬂ"
zation of the bank, and sets forth many reasons W yed by
who lost their savings in the bank should be reimbuf®
the government.

—————————

DECEMBER’S COBALT ORE SHIPMENIrs

alt
_The following are the shipments of ore from o
during December :—

Mine. Toes
BaileveCobalt s foonies i e LR ae
Butialogy = 5 onioe sl e T S 184';
Chamibers-Ferland. /..o . bviio ialiaing daen il 7
Cobaley Tgks - o1 oo 0 S ot bty
Cobalt Metmsite) viv o i e Sl 200'5
Colamaliaie, ma sl on . Sne s s Ao 23'6
Conidehis o0 un bt 23 ‘9
CrownResbrve s el 3()'7
Bominion Redi, o5 o0 S i s T 122'8
Dyumsdont st e e L iis Lol i e e '5
Harpfeavaay oo ni s B w o nil g o s S 17-.9
Ehadson Bav i 050 e s e S 32'7
A Rosesy Wil s S g s e ‘s .7
MeKinleveDareagh' . io bt nncl 0y Sh zgg:S £
Napissiigtvls Sy st o Ton Sl e 1.2
Nipissing Reduction Company .. .........:" gé.o
OB rien: s o s A S e 0.9
Pennd, - Camadian 5 s sk e s 3;.3
Peterson: Faleen vo in i U cbiin e S i 243'8
Temiskarmng 0o i i chir el SRl 41.1
Frethewey /i cn s A e T 7/6

2;347'
New Liskeard— 29+
Uasey: GGobalti =0 /i e Sod el
Charlton— 204
Miller Lake-O’Brien . ...
Swastika—Cold Ore— 20:¢
Gl Toatey o ol
Schumacher—Gold Ore— 2.6
Jupiter NanRa L :
Iroquois Falls—Nickel Ore— 30-0
B P e e T S
North Cobalt—Silver Ore— 32'4
General "Mines ... . LU0 ol G
ST R el N i S AR e
the Cong;}:'
We have reason to congratulate ourselves 0T, i of 27 ihe
ed prosperity of the country, which shows no Slgte ; At g
ment. The present outlook could hardly be,b‘;’;m M

same time, we should be cautious in our opti™®
S. Holt, at Montreal.

3
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MONTREAL MAN AND JAMAICA DRY DOCK

quiry

8 e Says ¢ P

L'r,hé‘i hat g ¢ Government Will Give Many Concessions,

i Overnment Has Not Much to Say About It
and

] &

sub- MOh’tI;lésl dock enterprise of one Mr. W. B. Chapman, of
ﬁ{st. elsev’vh as attracted some attention in Jamaica, Montreal
dir _ Propgge tere. According to literature of Mr. Chapman, he
dis £ ‘3 drS’dock too establish at Kingston, Jamaica, a large floating
) ‘h‘;i tanks afo Tepair vessels, and also a coaling station, fuel oil

. Supplieg undry, machine shops, water hydrants and marine

tha Float; ggnerally_ His company is called the Port Royal
)3'65f are some’ Ofry and Coaling Docks, Limited. The following
?::llﬂ g I. Chapman’s optimistic statements :— A
: Cang) M8ston is bound to be a great port when the Panama

0

ithef §°nvepg£etlkllelrll 1913. There are several big lines, which now
U meri €, such as the Royal Mail S.P. Company, Ham-

of AmEri(:a can, Elder Dempster and United Fruit Company,
- These alone run over 200 large steamers. The

Usinegg.
nd > Ofa the Canal will probably exceed that of the Suez
Soasts g S}l;:llls In tonnage. Both sides of the Isthmus the
¢ CCdents Jape. . 20d dangerous, making the percentage of
dir Preseny *beingg ¢, especially at first, the surveys and charts at
Ly ;i ‘fefy Incomplete, inaccurate and unreliable.
Quar of tI;]enmg of the canal will divert tonnage from every
Will he unfy ‘?l_glob§ to that route, and as a rule the officers
4 :)ng there miliar with those seas, and the coral reefs abound-
YneS. 2 o €re few pilots are available, and those, poor
] ork, angd gg'ssel coming from Liverpool, Europe, or New
¢.Co l;St port of c:ﬁg’fto the Far East or Pacific ports, makes her
ethe lzt One, 7, ; or Coal_at Kingston, and returning, it is her
£ b 290 to Ny v 32000 miles to Liverpool, 4,000 to Gibraltar,
15380 mj W York, and from Kingston to Colon (the canal)
pas q;?lnpt aSSist;‘Hdents will be many, and no facilities exist for
: 1Te coa1 aft. fiCe to vessels in distress. That steamers re-
& G e; these long voyages, goes without saying.
lest er or of Kingston, (Port Royal), is one of the
by o 10 tg 5 ?:tlﬁd’ being over 7 miles long by 2 to 3 wide
d Ncheg tide 7 S water, a sheltered anchorage, with only
y fOItif:iedIt Will accommodate the British Fleet, and is
e
i 'eu?‘"’""_"ent Wil Cive.
t}?:téng .dOCntei’Illtlon,of this company is, to build a first-class
g°Ver°a ing Stationngland and tow it over, meantime building
Ist, A ent for ¢ aéind workshops on land given free by the
i ree3o\Year o burpose. The government will give:—

Wi 4th A C usive franchise. 2nd. A valuable harbor
Gl 850'0 Take o bio let dock and all the materials, duty free.
il 1000, "OCK of deferred shares in the company of about

“Th
Yeap ;- 2€ co :
re::nlg r?quirsetd (t)(f) 1?11" 1s estimqted under $2,000,000, and a
Qapitale is eStimat, dul]d and deliver the dock and works. The
Stoc - It is proe to pay 7 per cent. or 8 per cent. on that
WQre, The legislposed to raise this on bonds and common
Session SOt with ¢ ature meets there in November, when the
) it, "% awargeq - 8Overnment must be ratified, and the con-

2

5

2

j

)

)

§

i 5 » S0 that prompt action is necessary to secure
£

/
/
]
z
)
)
)
3

1
Dre . Can o
lulnn3:1ry gl‘veniurther information if desired, and have had
10 Shovyy and estimates prepared, which I will.be
oa ‘Govenim €V are from information furnished by the
haye You ?r?tt and other reliable sources. I shall be
i -€rested in this enterprise, which will un-
cedingly profitable,”

S As
e . e in the Legislature.

Imes is informed that the government
10 obligation to grant the facilities men-
s OUncifcembgr 19th, 1912, a Mr. Ronaldson, in
SeCretary (1) at Kingston, Jamaica, asked the acting
wn 1o o whether the attention of the government
that thé’mspectus issued by a company in Mont-
councj] 8overnment of Jamaica will submit to

(2) i i coa vote of $500,000 for a subsidy for the
\ Wi oy a5 the P mpany of a dock in Kingston harbor?
,‘) th wh Pany, With Vernment entered into negotiations with
Om p € object of constructing a dock? If so,

Under

s
d o the govern
Wltho a DaSSa
o Subsidy
0
colo‘::rnme“t Said,
€ attentizecretary replied as follows:
it islssued r;*i\ijlthe government has been drawn to a
fab -*500 Stateq that r. W. B. Chapman, of Montreal, in
lish, - »%00 defery dthls government will take a block of
of 0Zt,shares in a company projected for the
Ing dock and other works at Kingston

ment received an offer to construct a
8¢ through the Palisados near Harbor
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2. Proposals have been made by Mr. Chapman to the gov-
ernment for the establishment of a floating dock at Kingston
Harbor, and correspondence has passed on the subjcct.

3. Application was made to the government in the year
tg10 for permission to cut a canal through the Palisadoes, and
for facilities for making a dock, without subsidy, but with
exclusive wharfage rights within a distance of one mile on
each side of the canal.

The answers of the acting colonial secretary indicate that
the government was very guarded in their reply .

Views From Jamaica.

A correspondent of The Monetary -Times at Kingston,
Jamaica, thinks that if a proposal were submitted to that
government on sound lines and by persons who could give a
guarantee of their financial ability to complete their under-
takings, the government of Jamaica would be willing to
assist by concessions, such as free site, etc., although he does
not think they would be inclined to take stock in such an
enterprise. In his opinion, the primary requisite for success
would be the making of Kingston harbor a free port.

The United States Government are making full provisions
on the Isthmus of Panama to take care of any business that
wmay offer in the way of marine repairs, docking and supplies,
including coal. It is not therefore, reasonable to suppose that
ship-masters or ship-owners will sail their vessels fifty or sixty
miles out of their course to get what they can obtain on their
direct route with equal facility and equal price.

The proposal of Mr. Chapman, of Montreal, does not ap-
pear to be taken very seriously in Jamaica. A letter addressed
by The Monetary Times to him on January 3rd, asking for
some information regarding his enterprise, remains un-

answered.
—_—— > —————

BANK CREDIT IN RUSSIA

A consul at Kharkov, Russia, writing on the system of
bank credit prevailing in that country, states that ‘‘the
usual form of procedure is for the firm requiring credit to
apply to the bank, naming the sum they wish to borrow, and
giving such information as the bank may require to enable
it to judge of the financial standing of the firm. Printed
forms for filling in can be had at the bank for this purpose.
In most cases credit is taken from several banks, thus dis-
tributing the risk. The promissory notes to be deposited
with the bank are endorsed by the person obtaining the
credit under the clause ‘“‘value received from Bank. ™
About go per cent. of the value of the promissory note is
generally advanced by the bank. These promissory notes are
not circulated, but remain in deposit at the bank, and when
they become due are withdrawn and replaced by others pay-
able at a later date. The bank will also take upon itself, if
desired, the collection of the money, charging a commission.
Generally % per cent. above the official bank rate is charged
for such credit.

“The system of ‘promissory notes renewable at six-
monthly intervals up to the termination of the sales’ credit’
is, of course, an arrangement between the foreign manu-
facturere and his Russian agent. The former, can only use
six months’ promissory notes for depositing in the bank,
while he sélls to his agents on eighteen to thirty months’
credit (this is a term of credit by no means unusual in the
trade with flour milling machinery, gas engines, etc.). An
agreement on the following lines is drawn up between the
manufacture and his agent or customer—(1) that the sale
is made payable on such and such terms—say, one-third
every six months; (2) that the agent has to give the manu-
facturer six months’ promissory notes for the full amount
(3) that after six months the manufacturer accepts one-third
in cash and two-thirds in new promissory notes and returns
the original promissory notes; and (4) that these promissory
notes will not be circulated, and are solely to be used for the
purpose of deposit with a bank.

“This method, of course, requires a certain amount of
mutual confidence, but ‘it is frequently practised. ~The pur-
chaser or agent puts himself at the mercy of the manu-
facturer, and the manufacturer might be put to very severe
straits if the bank refused the exchange of the promissory
notes when they become due. It must be borne in mind,
however, that all these are working for their mutual interests.
It is not.in the bank’s interest to cripple or bankrupt the
manufacturer, and it would ruin the manufacturer’s trade
if he treated his customer unfairly. It may be argued that
the critical time will come, a pause and general ruin, 1in
case of national calamity, such as war, or famine. Russia
has passed through all these stages between 1903 and 1907,
and hardly any money was lost through this banl_clng' opera-
tion; on the contrary, it is extraordinary how little money
was lost during these years. Where firms failed they were
the financially weak ones who could not eet the“bank crgdlt,
which is limited to businesses of sound financial standlng,
and these can safely reckon on support from the banks in
time of trouble.” ‘ ’
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FINAL CROP RETURNS

Nearly Two Hundred Million Bushels of Wheat Pro-
duced in Canada Last Year

Final estimates of the yield and value of the principal
field crops of Canada for the season of 1912 have been issu-
ed by the census and statistics office of the Department of
Trade and Commerce. Upon a total area under field crops
of 32,474,000 acres a harvest has been reaped, the value of
which, calculated at average local market prices, makes a
total of $500,437,000. The area under wheat last year was
0,758,400 acres, of which 781,000 acres represents the har-
vested area of fall wheat grown principally in Ontario and
Alberta, and also to a limited extent in Manitoba, Saskatche-
wan and British Columbia.

The total production of wheat was 199,236,000 bushels of
the value of $123,522,000. Fall wheat produced 16,396,000
bushels of the value of $13,735,000. QOats upon 9,216,000
acres . yvielded 361,733,000 bushels of the value of $116,096,-
000, Barley upon 1,415,200 acres yielded 44,014,000 bushels
of the value of $20,405,000, and flax upon 1,677,800 acres
yielded 21,681,500 bushels of the value of $19,626,000.

Prices and Yields.

By comparison with 1911 the results of last year’s har-
vest, both as regards yield and value, are upon the whole in-
ferior. The average prices realized for most of the crops
were somewhat less, whilst the yields from wheat, rye, peas,
beans, and corn for husking, were also lower. Omn the other
hand oats yielded about thirteen and a half million bushels
more than in 1911, and the following crops also show more
or less an excess yield :—Barley, buckwheat, mixed grains,
flax, potatoes, turnips, etc., fodder corn, sugar beet and
alafalfa:

Average Yield Per Aecre.

The average yields per acre for the year 1912, compar-
ed with 1911, are as follows:—Wheat, 20.42 bushels, against
20.87 ; oats, 39.25, against 37.76; barley, 31.10, against

28.04; rye, 17.44, against 18.89; peas, 14.08, against 15.80;

buckwheat, 26.34, against 22.60; mixed - grains, 33.67,
against 29.78; flaxseed, 12.92, against 11.41; beans, 17.40,
against 19.06; corn for husking, 56.58, against 59.50; pota-
toes, 172, against 144; turnips, etc., 402, against 374; hay
and_'clover, 1.44 ton, against 1.61; fodder corn, 10.26 tons,
against 9.92; sugar beets, 10.74 tons, against 8.66; and al-
falfa, 2.79 tons, against 2.24.

The quality of the grains of cereals as shown by aver-
age weight per measured bushel is somewhat inferior to that
of last year in the case of wheat, rye, peas, mixed grains
and flax, but is superior in the case of oats, barley, buck-
wheat, beans and corn for husking.

In the Prairie West.

In the three North-West Provinces of Manitoba, Saskat-
chewan and Alberta, the production of wheat is placed at
183,322,000 bushels, compared with 194,083,000 bushels in
1911; of oats at 221,758,000 bushels, compared with 212,-
819,000, and of barley at 26,671,000 bushels, compared with
24,043,000 bushels. The wheat production of 1912 in Mani-
toba was 58,809,000 bushels from 2,653,100 acres; in Saskat-
chewan, 903,849,000 bushels from 4,891,500 acres; and in Al-
berta 30,574,000 bushels from 1,417,200 acres.

Conditions as affecting live stock are reported to have
been much the same as those of 1911. Mild weather through
the fall and up to Christmas enabled the farmers to econo-
mize their feeding supplies, and live stock have entered their
winter quarters in excellent condition.

————are———

Though the anticipated output of 5,000,000 tons was not
reached by the Dominion Coal Company last year, the figures
will be quite near that goal. An approximate output for the
year gives the total as 4,950,000, or over 700,000 better than
the 1911 output, Practically every one of the Nova Scotia col-
lieries will register an increased output in 1912, and the Com-
missioner of Mines will be able to make up for his govern-
ment the largest royalty payment yet recorded.

The Transcontinental Railway Commission has made a
total expenditure of $116,517,601 since organization in 1904.
This does not include any interest on capital expenditure or
any refund of expenditure on Quebec bridge approaches. For
the past fiscal year the expenditure was $21,110,093. The total
grading done to the end of the fiscal year was 1,609.04 miles;
track laying, 1,427.02 of main line, and 275.51 of sidings.
The contracts for steel bridge superstructures totalled 51,879
tons of steel. The report of Chief Engineer Gordon Grant
gives the total length of the line from Moncton to the west
side of Water Street, Winnipeg, as 1,804.73.
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MOOSE JAW NEEDS MORE FIRE PROTECTI?

A iels
Rubbish is the Greatest Evil With Which Fire Chie

~ Have to Contend—Preventive Legislation

pas
Moose Jaw needs modern fire fighting app_arat’us ?:(l)dnce'
outgrown its present alarm system, is Chief Baines %Ir‘lhe el
ment to the city council in his annual report. * 150 the
central office equipment should be installed at once o
outside wiring completely remodelled, dividing :
at least five or six alarm circuits, and more alarm boxe§on that
be installed. The council of 1912 passed a resolutio gt
$120,000 be placed in the first fire protection by-1aw ?Ons 10°
work. The amount required to build three new statiof¥ gi
vide them with the necessary equipment and ap&pa}fat“ts’e alar®
izing the central station, remodelling and perfecting the aty
system, would be about $178,000. That wou'ld e 5°uth
the fire protection it required, with the exception ¢ aodate 3
Hill would require a new station shortly to acco! ﬂ; i the
ladder truck. He urged the building of the stathno jtse“
earliest possible date. That programme would Pay — . it
in the reduction that would be received in the insura?
now charged. e lesst
The department must have an aerial truck with Jld 1€
seventy-five feet ladder. The high pressure syster Jo¥

s ew
quire a special hose wagon. They would reC.l‘-ln'esndiﬁei’eﬂt

t
pressure hose wagons. ' The central apparatus wa ot 20
in many ways from that of the sub-station, and 1t draw? v
be well to equip central with new out-of-date horse:
paratus.
City’s Growth Demands Improvements. holesalc
. ; 3 r : W
The west end of the city was being built with s0d heﬁvg
houses, factories, lumber yards, oil storage, etc. at?

fires might occur in that section. The horse-draw® aPPdneW
in the centre should be transferred to the sub-SPatlons cen“a;
up-to-date motor driving apparatus installed 1n t eas it ”‘.:y
The east end has needed a station for some time tthea
well built up. The majority of buildings throughot eccs“ﬂz
were built of inflammable material which made 1t onﬂagra
to keep the fire department up-to-date to prevent @ J
tion. ‘ i o city o
Moose Jaw had the distinction of being the "e\ 0

any importance in the west that had not purCha,S
more pieces of motor apparatus. There were se‘l’aedder »
ings in the city now too high for their longest

several more under construction.

Must Remove Causes.

8
KePt o
Through the summer the cellars and yards were %o
free as possible from combustible rubbish, but 1d 99° gl
given by the occupants was that the people €0 feam? o
teams. He would suggest that the city put On,bishx o
undertake the collecting and disposing of that rub 25 pefhwag
ing a fee for the same. Combustible rubbish }:’h It ¥
the greatest evil a fire chief had to contend WI™ ms®,
peculiar that the public must be protected against 5110111d
in those respects. The by-laws governing same ced'
revised and amended. eﬂforand
The building by-law should be amended ‘(ﬁ'ﬂdinﬁe o
The practice of allowing the erection of frame b]d ﬂOt.bhiﬂ‘
shingled roofs, even temporarily in the city shot ot welg,rbst
lowed. All shingles should be laid on asbestos pa%e CifY'bﬁfﬂ'
at least 14 1bs. to 100 square feet in all parts O *"%,m
was a great preventative against fires spreadmgrance-
ing embers and paid its cost in reduction of inst 'dcd
Provide Fire Escapes. g i pf”v;‘;iﬂ
All buildings three stories or over should ad PIP? o
with ample fire escapes,and having the outside Stach ﬂo?ﬁingﬁ
with private siameses and hose connections at ea lbuﬂ -
on the roof for the use of the fire department. . 4 gla® o
abutting on lanes should have metal sash an i ed

¢ 188 et

More strict regulations governing buildlngsthel‘e vﬁ“
moving picture theatres or any buildings _whefc ust
large gatherings of the public should contain @ ,buildln ]
ing that before the city issue a license or t em +h
used, applicants must produce a certificate fro% . o

. i he fire department cert’’®
inspector and chief of the 1) therlngs

u

—_———————— of

; ty,thff” i

) i ‘o gevel wbﬂﬂ ob

In Ontario, the fire tax amounts Hected I
seventy-five cents per hundred dollars colleC® 7o, 18 ENC/

3 v rad
Alberta, where rates are particularly high, t;‘: i I:PPI e
in Manitoba $1.58 and in Saskatchewan s'cotia 38 e

Brunswick the rates are $2.04 and in NOVated sul? o0
mately $2,00 a hundred. In Quebec, a Staz®  jer€=
posed. The insurance companies have to pay ;

of the amount of business they do.

.o 4010
the city ;uld

-
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CANADA’S STEEL INDUSTRY

Pr
Oducers, Products and Production — Imports and
Exports of Iron and Steel Goods

Was Tg}ég 3Pg0duct1on of steel ingots and castings in 1911
754’7? tons, as compared with 822,284 tons in 1910
’ing tons in 1909. In 1911 the production of open-

g5 g%ts was reported as 651,676 tons; Bessemer

tong, and°9’hl7 tons; direct open-hearth castings, 20,163

ductj Ov(:‘;t €I steels, 740 tons. The total increase in pro-

or a little over 7 per cent.

he py, r 1910 was 60,112
oduction during the . five years, 1907-1911, follows :—

1907. 1908. 1009. 1910. 1Q11.
Inﬁots 0 Tons. ™ “ Tons.. \Tons. ' 'Tons.'+ ‘Tons.
earth A
(sse“ff:m) 459,240 443,442 535,088 580,032 651,676
. \acid
C?;;nghs\())pén 225,080 135,557 203,715 222,668 200,817
It
Other .- 20,602 olosrr 14013 18 085l g0, 163
steel 1,151 FUS 1,003 500 740
Tota] o
706,082 588,763 754,710 822,284 882,306

Statisg
t{inalsatlstlcs. showing 'the quantities of the principal ma-
; em steel furnaces were obtained for the first
> these o YAr 1010, and it may be of interest to Tefer
durein The total quantity of pig iron used in steel
ch re Drodg 1911 was 700,670 tons, of which 640,636
ased, uced by firms reporting, and 60,043 tons pur-
; & duantity of ferro-alloys used was 21,350 tons
eing I‘Cgap\ etc., was used to the extent of 278,797
of 30,315 0%-,482 tons produced by the firms reporting,
130 230ganeg, S Dburchased. Ores used included 829 tons
8:062 tons o °1¥e and 42,892 tons of iron ore, while
cubls 1S of g, iMestone or dolomite flux were used and
I foet Uorspar. In Ontario a little over 662 million
gas were used, while in Nova Scotia

Natura]
83s was JUsed at Sydney, of which a record or

DOt obtained.

e and Producers.
aceg aso 67*;16 total quantity of pig iron used in steel fur-
Qanys. Y ﬁrm§’913 tons, of which 601,219 tons were pro-

tit 5 Teporting. and 89,604 tons purchased. The
140,01, v Warsro—a loys used was 8.143 tons purchased.
tong 3 _tong or dUS€d to the extent of 211,453 tons, being

Purch,goq Jduced by the firms

p
"ductig,

Rang, 0 : reporting and 70,540
of | € ore and Tes wused included 1,317 tons of man-
ﬂ,‘l‘ol_;l’lestone o ?10,332_ tons of iron ore. while 144,110 tons
natu]_Dar. In 0 olomite flux were used and 7,461 tons of
al gag Ntario a little over 6po million cubic feet of
& A Were used.
1N lstics
o areof the production of steel ingots and castings
Cal fiven in the following table :—
1 endq, Short Short
Igg?"- .‘t’ear tons. Calendar year. tons.
L RS Lol il S (v PR S 639,306
e S O I R o MBS e 706,082
i S AR ot MO oo 588,763
o 2 el s el R e e 754,719
............ W08 (G100 e e ady
ah"ms b A TS U R R 882,306
£)
My o o5 Slabs, oo,

T
zourCes : MCLeish . o s
f 4.5 an 180, chief of the division of mineral re-

e Stat : o
Steg) wDrOduc'tioIIIStlcs’ shows that while complete statistics
Droduc:re ava'?f rolled products and of manufactured
Bte, ey atlable, returns from seven of the largest

% i b %
Dr°duCer737,261 tone. Jroduction of blooms, billets, slabs,

“thay for ¢ S. of which 719,514 tons were used bv the
8 T}::Hm& n‘fiﬁ};er man\lfacture: and' 17,747 tons sold to
51811 Dmdu i
gucts, éons: OCtlc;r; of rajls was 300.760 '‘tons; of rods.
etIl‘rned5’076 tons S, 100,623 tons, and of other rolled pro-
“aq. The -5 300,56, ,.c Production of steel rails in 1910 was
102 frop Producgio, \o7S: and in 1900, 377.642 toms.
lg e!ic::l 190q 1, N of finished rolled iron and steel in Can-
ng.mns anc?”s‘ as ascertained and published by the
R teel Association, was as follows, in
ajlg
'St;hctl;rai ....... 1009. 1910. 1911,
i’rla‘t’gs" o Shapeg'iitie 344830 366.465 360,547
S s ¥
1 FY; CR L SRy
:‘ltl; mﬁé’e o 74,136 80,903 76,617
gl Al oth Merchans jap. 39241 26642 14,833
8 T finisheg rotie
: 207,534 265,711 323,427
H22,741 730,811 775,424
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Since 1896 a total of $16,785,827 has been paid by the
government of Canada in bounties for the production ot
iron and steel.

Exports and Imports of Iron and Steel Coods.

The total value of iron.and steel goods, including agri-
cultural implements, automobiles and bicycles, exported
from Canada during 1911 was $9,907,281, as compared with
a value of exports in 1910 of $7,895,480, and in 1909 a value
of $7,172,413. Of ithe total exports in 1911, stoves, gas
buoys, castings, machinery, and hardware contributed a
total valuation of $1,242,006; pig iron, $271,068; scrap iron
and steel, $54,618; steel and manufactures of steel, $760,-
602 ; agricultural implements, $6,281,029, and automobiles
and bicycles, $1,287,068. Particularly large increases are
noted in the exports of agricultural implements and of auto-
mobiles and bicycles.

The total value of the imports during the fiscal year
ending March, 1911, was $85,310,541, as compared with the
valuation of imports in 1910 of $50,952,107, and $40,303,431
during the fiscal year 1909. These imports include all
classes of iron and steel goods manufactured, as well as
those of a crude form. In many cases the imports of manu-
factured goods are given only in dollars, so that the total
tonnage of imports cannot be estimated. In the case of
most of the cruder materials, however, the quantities are
given, and a compilation of these shows a ndinimum impor-
tation of iron and steel during the fiscal year ending March,
1911, of 1,284,401 tons, as compared with 915,425 tons in
1910 and 565,734 tons in 1QogQ.

The record shows an importation in 1911 of . ingots,

_ blooms, billets, puddled bars, etc., of 48,305 tons; scrap

iron and scrap steel, 53,824 tons; plates and sheets, 205,690
tons; bars, rods, hoops, bands, etc., 183,865 tons; structural
iron and steel, 345,350 tons; rails and connections, 36,600
tons; pipe and fittings, 28.831 tons; nails and spikes, 3,009
tons; wire, 64,850 tons; forgings, castings, and manufac-
tures, 24,523 tons.

The total value of the 1,284.401 tons imported was
$33,766,865, or an average value per ton of $26.29. Other
iron and steel goods of which the weights are not recorded
were imported to the value of $51,552,679, making up the
total value of $85,310,541.

Largely from United States.

A very large proportion of these imports is derived
from the United States, and it may be of interest here to
quote from the records published in the “Commerce and
Navigation of the United States,” showing the exports of
iron and steel goods from that country to Canada.

According to this authority there was exported to Can-
ada from the United States during the twelve months end-
ing June 3oth, 1911, 821,526 tons of iron and steel goods,
valued at $25,544.421, together with other iron and steel
goods of which the weight is not given, valued at $38.738,-
575, or a total value of $64,282,006.

During the twelve months ending June 3oth, 1910, the
corresponding exports to Canada were 574,807 tons, valued
at $10,673,740. together with other iron and steel goods to
the value of $28,153,628, or a total value of $47,827,368.
Iron ores are not included in either case.

The imports of some iron and steel products of which

the weights are available follow :—

Twelve months ending

Material. March.

1910. 1911.

] “Tons. Tons.

reoistaines s AR SO SO S el 150,500 270,102

Ferro-products and chrome steel ..... 15,153 19,182
Ingots, blooms, billets, puddled bars,

e s e G S T B 36,819 48,395
Scrap iron and scrap steet ......... 28,797 53,824
Llatet and oelieate’ it e N G 200,575 205,600
Bars, rods, hoops, bands, etc.... 117,150 183,865
Structural ivon and. steel 0oL 105,748 345,350
Rausiand! copnertions v oty Nee 55,183 36,600
Bines and e fithimos: s v e e 16,705 28.831
Nanlsanfepileaan o G Dl RIS 3,476 3,000
5t S e e R 68,211 64,850
Forgings, castings and manufactures 18,003 24.523

Botalyco B s Tt R Y 015,425 1,284,401

—-

Mr. James Adams, who was convicted on an arson charge

by Judge Macbeth, and whose threats against the lives of the
prosecutor, Mr. Tohn R. Waters, a farmer who employed him,
and court officials, caused the question of his sanity to be in-
vestigated, has been committed to Hamilton Asylum for the
Criminally Insane.
an altercation, and several thousand dollars’ loss was occas-
sioned. The police believe that he is the same man who fired
the barns of a farmer named Beattie in Westminster Town-
ship four vears ago.

Adams set fire to Waters’ barn following -
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SOVEREIGN FIRE IN UNITED STATES

State Insurance Department’s Report Shows Consider-
able Improvement in the Financial Condition

A report of an examination by the New York Insurance
Department of the United States branch of the Sovereign
Fire Assurance Company, of Toronto, has been issued. It
shows that an improvement in the financial condition of the
company’s affairs in the United States has taken place be-
tween September 30 and December 31, 1912. On the former
date the examiners found that the liabilities exceeded the
assets by $14,222, but on December 31 this had been changed
to an excess of assets over liabilities of $162,122. This im-
provement was in part due to remittances from the home
office aggregating $79,000. The underwriting experience of
the company in the United States as computed by the ex-
aminers, shows a loss ratio on earned premiums from Decem-
ber 31, 1910, to September 30, 1912, of go per cent. and an
underwriting expense during that time of 54 per cent. of the
earned premiums. The following are extracts from the re-
port as published in the New York press:—

The present examination was commenced on October 7,
1912, and so serious a financial condition was at once dis-
closed that a preliminary report was submitted to you under
date of October 9, 1912. This report showed, that under
the capital statement requirements as provided for in sect-
tion 27 of the insurance law of this State, the minimum de-
posit capital of $200,000 had been wiped out and liabilities
exceeded the assets by $14,222.34. ;

The capital statement referred to in the preceding para-

graph and which was found on thorough examination to be
approximately correct shows the company’s condition on
September 30, 1912, to have been as follows:

Assets.
Par value.  Mkt. value.

Securities deposited with the Super-

intendent of Imsurance of the
State of New York' ...t $211,000.00

Securities vested and held by trus-

RS B e e D e Rl 303,048.21 285,200.28
Total assets in the United States ...:...... $496,000.28
Liabilities.
Tnpaid 105865 1 i e v anaiiehiants s fonios s v $102,374.47
TInearned  Dretiiunis by v o hepmaissivsoioeies & K aeus 348,104.00
S 0e 0T TOTNSITAIICE - s 415 e Sl sdod dheli s AR S48 51,833.25
Nocnicd- Labilitiesis - ool it i aian, T sivddn 8,000.00
Fotal i hilties G i e bt o l5ed & $510,312.62

Excess of liabilities over assets 14,222.34

Ceneral Financial Statement.

As previously noted in this report, the company was ad-
mitted to transact business in the State of New York in
November, 1910, and in due course, pursuamt to the regula-
tions of the insurance department, filed with the superinten-
dent of insurance a “general financial statement”’ for the
year ending December 31, 1910. This statement showed a
surplus to policyholders of $388,085.06, and by charging the
minimum deposit capital as a liability the assets exceeded al!
liabilities by $188,085.96.

The “general financial statement” as of wecptember 30,
1912, set forth in the foregoing pages of this report shows
that the surplus over all liabilities is wiped out and that the
minimum deposit capital is impaired in the sum of $1209.-
043.25. It would, therefore, appear that during the period of
one year and nine months ending September 30, 1012, the
company has sustained a concurrrent decrease of assets and
increase of liabilities amounting to the total sum of $317,-
120.21.

Heavy Losses Were Sustained.

In order to ascertain the particular reason for the ex-
tinguishment of the company’s surplus, as shown by its
annual statement for the vear ending December 31, 1910,
and the impairment of capital as evidenced by this examina-
tion, an ‘“underwriting and investment’” exhibit has * been
compiled from the figures contained in the sworn annual
statements submitted by the company for the years ending
December 31, 1910 and 1911, and the quarterly statements
for the first three-quarters of 1912.

A synopsis of the said exhibit accounts for the heavy los-
ses sustained by the corporation in the United States in the
following manmer :

Excess of assets over liabilities December 31,

L i o = B S A $188,085.06

Impairment of Capital September 30, 1012 ...... 120,043.25

Total loss sustained
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$210,800.00

..................... $317,129.21

Volume 5%

Accounted for as follows: 6.2
Underwriting income earned ........o..cooens $651,19
0 Sdes U PLea s e e sl a $581,429.00
Underwriting eXpenses ............ 351,144.00
Underwriting losses and €Xpenses ...........: 032,57

8

Loss from underwriting ...... Dok Al 3281’376
Investment income earned  ........ $41,428.65
Investment losses and expenses 3,019.21

M
Gain from investmemts .....c.cecicniiiiiesons 37’-;%2‘31

Loss account of remittances to home office ..-

Total loss sustained from December 31, 1910, 204

to September 30, 1912 8317, ol

It will be noted from the foregoing that the undefwgssb.
income earned is $651,106.29 and the losses incurred ¢ the
420.06, representing a loss ratio of go per cent.; .thaarned
underwriting expenses incurred to the premiums t0 the
represent an expense ratio of 54 per cent. Accordin® all
statistical records of this department the average rati " he
companies for losses incurred to premiums earné
year 1911 ‘was 53 per cent., and the average ratt?
penses incurred to premiums earned was 39 per cent. reseﬂt

The remittances to home office do mot entirely rep entd
cash remittances, but include certain charges 0T * %  ai%
made by the United States branch on account of 1os$
expenses of the Canadian company.

Financial Condition at Year End. o

The financial condition of the company as of Dgcditipa
“31, 1912, has decidedly improved over the ﬁngnclalc xpla?”
as of September 30, 1912, for the reasons hereinafter

ed.

. ; o 650
A capital statement showing the condition Of thaf,sﬂf',
pany as of December 31, 1912, under the prov1sloﬂ5fouow5'
tion 27 of the insurance law, would appear to be 25

-

Assets. et
> Par value. Mkt %
Securities  deposited with  the o
Superintendent of Insurance of 10'800'
the State of New York .... $211,000.00 $2 B
Securities vested in and held by * 200°
ffetaos Spntn e e 303,048.21 %
6,09
Total assets in the Unmited States .....:: $49 :
Liabilities. 8%
Unpaid i Jasses o o 0 ime s vhie e s oo s S $22Z:819'£
; 000"

Uneatned Premiums = o..eedos vossioos e R e i
Aeeriiede M aBIties e i S i st s e 15 96955

Total liabilities

Capital under section 270f -t'h'e. 1nsurance law %M
Totale on g o s o e $:9 511:1: :t

It will be understood, however, that the exact ,:meﬁ ¥
certain of the liabilities in the foregoing capital 5td deﬁﬂ“e
the date of the writing of this report cannot D€ ﬂbjedoing
ascertained, and the statement may, therefore, be £
modification. It is, however, believed that the

statement is substantially correct.

o
As to the Assets. o

Assets.—The only assets held by the cor{lp_anyof sect:g
mitted in the capital statement under the prOVlSlf’nd with a,jﬂ
27 of the insurance law are the securities deposite Yofl‘ 5
superintendent of insurance of the State of New THE ot
the securities held by the United States tl’ust.eei stawle of
curities have been carried in the foregoing capltiomtioﬂs
at the market value of September 30, 1912, a8 NSy
December’ 31, 1912, are not as yet available.

The company, however, is in possession of ond 2
such as cash in bank and office, interest <dué awea
and agents’ balances, which, although not 2 o
capital statement, may be considered to have 2
mercial value and a general financial stateme®’
doubtedly show the company in possession O 2
plus.

Losses.—The books and papers
losses have been under examination since vl
and the amount reported in the foregoing CaP! bel
represents the amount of this liability on Dece
as shown by the company’s records.

During the months of October,

ion
onnectl ).
in . C tobe :

loss expenses the following amounts 1!
4 ‘ = Loss E’p;; 73
; Payments. $ WL‘;
Qotobet) MEOTE i s wthn g s $35,102.03 | “6"35""'
¥ Navernber I012 i i v 21,203.85 T
Decsmbar Gt 2r i m veadyiiey 83,030.13 /

o
N mber aﬂdsgg aﬂﬁ :
ove: o L

ber, 1912, the company has paid on account of Iﬁs’
s - Lt




s
e 2
=

~ January g, 1913.

These payments

Teason of ¢ have been made possible mainly by

€mittances from the head office of the company in

€ amounts remitted from September 30, 1912, t0O

» 1912, were as follows:—

Ovember 3,1012, remittance from head office ..

Decempyey o>’ 1912, remittance from head office ....

Decembey gé 1012, remittance from head office
20, 1912, remittance from head office ...

OVem
N ber .. $ 9,000

20,000
..... 20,000
. *30,000

Tota]

Com,
p:"y Used Reasonable Effort.
reasona%?:le-ral’ it may be said that the company has used
aimg, effort to adjust and pay its maturing losses and
Un !
OISS-E?SS. Premium Reserve.—The reserve reported in
285,35 capital statement is $221,819.58, a decrease of
1912, is drom the Teserve reported as of September 30,
tons, ang thecrea§e is accounted for by the heavy cancella-
OCtober, o € expirations and earnings of the months of
Usinesg of Vimber and December, 1912, and as the one year
tota] ‘businet € company approximates 73 per cent. of the
three .af0resss~ in force, the earnings and expirations of the
the unerm énd months have effected a heavy reduction in
rtg Premium liability.
ca-ncellat'OHerf reduction in this liability was caused by the
Com of the bl{siness from the Framklin Fire Insurance
Washington, D.C., under the reinsurance
e June 29, 1912. The reinsurance contract
el companies was cancelled under date of De-
Jae s
Fills am:ﬁﬁesf in force amounted to approximately $24,000.
th-ankliln L ,D €Ss the commission thereon, was paid to the
15 businesS__ecember 31, 1912. The reserve charged on
30, 1012, , In the unearned premium fund on September
* 4PProximated $47,000.
dings,
UMM A i o
facts 'I:‘h Marizing the foregoing report, we find the following
at 4
gg:ra-tihg ?grtfﬁg the short period the company has been
5 € been Ve xf State the underwriting losses and expenses
Dagltal was i 051113113’ larges; that the minimum deposit
they- Ceaseq wfii‘ out on Sep.tember 30, 1912; that the com-
Tagy tention ofmg business in October, 1912, and expressed
fmmrlng losses retiring from the United States; that the
he heag and expenses have been met by remittances
office in Canada, and that the financial con-
€cember 31, 1912, has greatly improved over

Clg e
1 condition of September 30, 1912.

———ee—————

HER
E DOMINION STEEL STOCK IS HELD

. Sixt ——
ti Y-s
clg“;ecommgze’slt;hlgusand shares of Dominion Steel Corpora-
thag of the uyiC are held in England and France. At the
been Drobably 40ng movement of last spring it was estimated
estap, 20ferreq s000 shares of Steel Corporation stock had
Name Isheq this to Europe. Recently it has been definitely
thesg of Engligp, 7,000 shares of the stock are held in the
bein holg; and French shareholders. In addition to
1s understood that a good deal of stock is

ker § Carr'ggs it
S Officeg for English and French account in local bro-

tota -1¢ las
ﬁftahl 1Ssue of g?él ual statement of the Corporation showed a
of the Stock’§3o shares of common. Approximately one-
1s therefore held in England and France..

-

-

HUD
§: Pro SON BAY-PEACE RIVER RAILROAD
a 8Tress ;
NeﬁoPeage Riferapparently being made with the Hudson
.Nrtion' . Winpj eand Pacific Railway from Winnipeg to Port
prgveél f the teI; & men have sent engineers over a large
Siog, by the Titory, and preliminary plans have been ap-
nipegf he 1o.q :0iSter of Railways and the Railway Comis-
theng, s iver justls to run from Winnipeg to a point on Win-
. ; directela.St of its confluence wth Lake Winnipeg,
Dl‘esid 5 dlrector ne to Port Nelson on the Hudson Bay.
D. esnt; ons of the company are: Dr. R .M. Simpson,
Ev&n.s Pragye R ¢ Cameron, Messrs. F. W. Heubach,
and R . O Macdonald, E. W. Drewry, W. Sanford

i Teady 2 Doy Naugh.

ar . 3
8¢ amount of money has been spent in pre-

St‘Qo Ty Sury,
%ngsthat. En?iéhpurchasing of land, etc., and it is under-
Which o capitalists have offered to purchase the
farly 3 She com Ompany will issue for construction pur-
D.]eting the S'Drinpany 1s arranging to begin construction as
tioy frothe road f as possible, it is said, with a view to com-
as tabidxln that pog Wmnlpeg at an early date, and construc-
Th Y as goy Ot to Port Nelson will be carried forward
ﬁf e .m‘-cmr:rﬁl conditions will permit.
Hag aly Ming) site ave under consideration the purchasing
Sy been t:{{lgém the city limits on which an option

v
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KNOWS NOTHING OF SCHWAB MERGER

Mr. J. H. Plummer Tells The Monetary Times That
He is Ignorant of Reported Plans

That the United States Steel Corporation will establish
a Canadian plant is beyond doubt. That Mr. Charles M.
Schwab is arranging a merger of independent steel com-
panies in the neighboring republic and of certain Canadian
companies is by no means as definite. Indeed, it seems high-
ly improbable. The shares of the Bethlehem Steel Company
have been strong on all kinds of reports as to the result of
Mr. Schwab’s visit to Europe. Wall Street says there is no-
thing in the story that he is behind a combination of steel
plants to include Canadian companies. The transaction, ac-
cording to a close associate of Mr. Schwab, is an ordinary
one and is not gigantic in character as described by certain
newspapers. Mr. Schwab will return from Europe soon and
will probably reveal the nature of the transactlon consum-
mated with certain foreign interests.

What ‘‘They’’ Say.

On the other hand it is said in Montreal, where many
impossible financial stories emanate, that the options on the
Canadian stocks desired now reach 63.0 per cent. in the
Steel Company of Canada, and 53.11 per cent. of the com-
mon stock issue of the Dominion Steel Corporation, and that
according to the plans the capitalization of the new com-~
pany will be made up as follows :—Preferred stock, $500,-
000,000; common, $400,000,000; and a bond issue of
$200,000,000.

This makes a total capitalization of $1,100,600,000,
which compares with $621,654,300 bonds, $360,281,100 pre-
ferred stock and $508,302,500 common stock, or a total cap-
italization of $1,490,237,900 for the United States Steel Com-
pany.
It is also stated that the underwriting is already under
way by one of the largest financial houses in New York.

Mr. Plummer’s Denial.

Mr. J. H. Plummer, president of the Dominion Iron and
Steel Corporation, tells The Monetary Times that he knows
nothing whatever about the reported plans of Mr. Schwab.
«“The scheme may be going on behind our backs,” he said,
“but I do not believe it.”’

Respecting the Canadian plant of the United States Steel
Corporation, it may be two years or more before any bond
issue can be expected in connection therewith. It will be
two years, perhaps three, before the new plant will be in a
position to produce steel, so that talk of a bond issue is
rather remote. Whether or not the United States Steel Cor-
poration will issue bonds this year, in connection with new
construction work outside of the Canadian venture, depends
entirely upon earnings.

Wall Street Views.

The announcement concerning the building of a plant
by the United States Steel Corporation in Canada is regard-
ed, says the Wall Street Journal, as highly significant, com-
ing at this time when a tariff reduction is in prospect. “Can-
ada’s productive capacity,”’ it says, “is now very small, and
during rush times, such as the last six months have seen, it
is unable to supply more than half the demand. Very little
wire, nails, tin plate and other specialties, and comparative-
ly little pig iron are produced in the Dominion.

“The United States ship a large tonnage of steel into Can-
ada every year, upon which a considerable amount is paid
in tariff duties. By the construction of a plant of its own
in Canada the Steel Corporation will not only save these
duties, but will be able to sell at much lower costs in the
manufacturing end. From $2 to $2.50 per ton in ore costs
will be saved, while considerable economies will be effected
in coal and labor costs.

“The Canadian plant will include a rail, plate, struc-
tural, and blooming mill, and also a bar and a wire and nail
mill. All will be of sufficient capacity to take care of the
Steel Corporation’s share of Canadian business. In addition
to the mills mentioned, the new plant will have four blast fur-
naces, of 400 tons capacity each, six open-hearth furnaces,
blowing engines, and lighting plant.”’

——-—

NEW YORK SAYS WE WILL HAVE PARCELS POST

is about ready to establish a parcel post
system,” says Financial America, of New York. Postmaster-
General Pelletier has prepared a zone map for Canada fol-
lowing a visit to the United States of several officials of the
department to study how the system has been worked out
there. The Dominion is divided into five zones, comsisting
of the Provinces of Quebec, Ontario, British Columbia and
the Prairie Provinces. Local zones are also ?stabllshed,
Rates have not been finally decided upon, but will probably
be similar to thae established in the United States,”’ !

“Canada
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OUR PIG IRON MADE FROM NEWFOUND-
LAND ORE

Wabana Deposit is the Source of Supply—Except in
Canada, There is. No Large Pig Iron Production
in British Dominions

Some interesting evidence concerning the demand for
and supply of iron ore was given before a meeting of the
Dominion Royal Commission held in England last year, by
Mr. Wallace Thorneycroft. It was stated that most of the
ore imported into Great Britain was made into Bessemer hema-
tite pig-iron, which was used for steel making by the acid
process. For that purpose the ore must contain very little
ohosphorus. Great Britain imported in the year 1909, 6,326,
000 tons of iron ore, of which nearly 6,000,000 tons was Bes-
semer ore,

Nearly 5,000,000 tons of this Bessemer ore came from
Spain, and the balance from Sweden, Norway, Greece,
France, Algeria and Tunis. Except 62,000 tons from New-
foundland, no ore was imported during that period from the
Dominions. Cumberland and North Lancashire supplied 1,-
558,000 tons of Bessemer ore. Therefore the Bessemer pig-
iron industry depended upon foreign ore supplies,

Spanish Supply Becoming Exhausted.
It was probable that the deposits of Bessemer ore in

Spain would be approaching exhaustion 25 years hence. It

was also probable that supplies of this quality of ore would
be got from other countries, but at an increased cost of
freight. There were large known deposits in Brazil, Cuba,
Chili and Venezuela, some of which were being developed.

The Wabana deposit in Newfoundland, from which the
bulk of Canada’s production of pig-iron was made, was said
to contain over 3,000 million tons of ore, But as it contain-
ed .75 of phosphorus it was unsuitable for the manufacture
of steel by the acid process. It was largely exported to Ger-
many and Belgium, where steel was manufactured by the
basic pxiocess, by which the phosphorus was extracted from
the steel.

Basic steel, it was stated, was not as reliable as steel”

manufactured by the acid process from Bessemer ore con-
taining less than o.5 of phosphorus. If the basic principle
were adopted in this country there would be a greater demand
for Newfoundland ore. The more rapid growth of the pig-
iron industry in Germany and the United States was, it was
said, entirely due to the invention of the basic process.

Iron in the British Dominions.

Except in Canada there was, so far as is known, no pro-
duction of pig-iron on a large scale in the Dominions, The
governments of the Dominions, it was stated, might, with
advantage, provide more money for the geological survey of
*he territory under their control. There could be no more
profitable investment. They should publish the results of the
surveys made as rapidly as possible, and communicate ad
vance copies to the iron and steel associations of this coun-
try, or abstracts and references to such publications.

It was not suggested that the governments should under-
take detailed prospecting work. The geological department
of Canada was already very good, but with the vast area it
had to cover, progress was necessarily slow.

Deposits In Canada.

The indication of large deposits, especially Bessemer
ore, accessible for shipment anywhere in eastern Canada or
Newfoundland would promptly be investigated in detail by
British makers of iron and steel and ample capital would socon
be found if the deposits warranted development.

It would be right for the Dominion governments to en-
courage the export of iron ore. If the economic conditions
around the deposits were favorable, production of pig iron
and steel would naturally follow.

——

The preliminary statement of the Prudential Life Insur-
ance Company for 1912 shows that this western company has
issued $2,500,000 business during the year. The).' will close
the year with over $7,500,000 in force. The premium on the
1912 business averages $3s5.54 per $1,000. The average
premium per $1,000 on the total business in force is $32.27.

During the past season of navigation the shipments of
butter from Montreal were the smallest on record, amount-
ing to 70 packages, as compared with 134,503 for the season
of 1911. The exports of cheese from Montreal show a de-
crease from those of last year, being 1,723,021 boxes as com-
pared with 1,810,666 for the corresponding period of 1011,
Combined shipments from Montreal and Quebec show a de-
crease of 117,304 boxes.
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CANADA IN INTERNATIONAL COMMER

. £ 1o “3"
New High Record Set Last Year for World’s B

ness—Official Figures of Seventy Countries

o

The world’s international commerce will establtISh :totﬂ
high record in 1912, present indications being _ﬂ{an in 19%
will aggregate 35 billion dollars, against 31 bﬂlllloving thus
20 billion in 1900, and 17% billion in 1890, at i result '
doubled in_ twenty-two years. These figures aref about 7
of a compilation from the official publications 0
leading countries. orld com;

This estimate of the probable aggregate of W o
merce in 1912 is based upon the official ﬁguresl‘l’ yeal a8
the various countries during such portions of t ,";{ ‘mon
can be shown, covering in most cases the first Slf Septe?
and in some instances extending down to the end © v totdl$
ber. Nearly all the important countries show lagi' cing ¢
for 1912 than in 1911 or any earlier year. Ree fo
figures to a common basis (the monthly a\{el'agth‘3
parts of the year as are available) imports into month
Kingdom increased trom 265 million dollars per com 1
1911 to 286 million in 10912; the United States,03 illio?
million to 148 million; Germany, from 186 t_O,Zn do}laﬁl:
dollars; Austria-Hungary, from 51 to 59 millio 8 znllr;
Belgium, from 67 to 70 million; Canadq, from 305. Witzeo
lion dollars; Japan, from 26 to 28 million dollar I’nﬂlion‘
land, from 28 to 30 million; and India, from 34
40 million dollars,

Few Countries Show Decrease R w:h
A few countries show a decrease in their O r t0
portations, France from an average of 132 million I;ﬂ-ll'onn
in 1911 to 127 million in 1912} Argentm?.,Atrom 3‘% illio
30 million dollars; Mexico, from 8% million to 7ve
and Russia, from 43% to 42 million. Practically ixpo 2 p
try increased its exports, the average monthl)"uior1 d"“"o;
of Canada, for example, increasing from 20 ml-}ioﬂ t0 16‘
in 1911 to 27 million in 1912; France, from o4 n:ilia ;
million; Germany, from 153,to 166 million; Indid iuionl 7
to 667 million; the United Kingdom, from 179lli o to -

T
ited
Unt i

192 million; and the United States, from 150 mled ro o
million dollars; while that of Argentina decre«’:lsn that
million dollars in Igi1 to 31 million in 1912, 2
Russia, from 59 million to 51 million dollars.
i¢$

Total Value of Imports 1 confiltes

; into th incipal €% 0

The total value of imports into the 70 pr

; oS,
and colonies of the world in 1911 apprommate%r’lzte St"‘i;,n
dollars. Deducing from this the imports of the fore

i he 3y
leaves a total of 16 billion dollars as the value Otf ztures ‘,‘:ed
market in which American products and manu 3the Ufliﬂ"

be sold. Of this total of 16 billion, imports from ir 1018 e
States amounted to 2 billion, or one-eighth of th-eonate sbaiti
ports. The countries taking the largest propomare, 1‘21'7
of their imports from the United States :anad?

60.5 per cent.; Honduras 68.2' per cent.; £ Paﬂ“pe;
per cent.; Santo Domingo 60.6 per 'Celéa"s 8ited
56 per cent.; Mexico 54.9 per cent.; LuTbe U?roi“
cent.,, and Costa Rica 51.3 per cent. ofts . pef
Kingdom takes 17.3 per cent. of its lmléent' ofsu,.
us; Germany 13.3 per cent., and France 8.6 per e, D¢
total. The largest markets for American pr‘qdudC Stated i
ed by their valuation of imports from the Unite 5

2 1
the United Kingdom 572 million dollars; Canads “yeflt
lion; Germany 283 million; France 119 mﬂ'l]l]ioﬂ; Me ber
lands 117 million; Ttaly 70 million; Cuba 37 mIBelgium,ssiﬂ,
56 million; Austria-Hungary, Argentina and azils RYjjio?
tween 45 and 50 million each and Australia, Bro 27 B
and Japan, sums ranging downward from 32 t
dollars,

South American Countries.

Of the South American countries, per c'e”t‘we
Venezuela and Peru take from 20 per cent. to 305 whllg pef
their respective imports from the United State® %58 Gy
remainder take smaller proportions; ranging rof thoszrtaiﬂ
cent. of those into Argentina and 12.8 per cent. i G i
Brazil to but 2.8 per cent. of those into B'ollvlo'f fhegbiﬂ’f
other contries take comparatively small pgrtlontss into i
ports from the United States, American unpol;ot
in 1910 constituting but 5.2 per cent. of her L per. Lo
into India 2.7 per cent.; Morocco, less thand Rou?®
Servia, 1.3 per cent.; Turkey, 1.3 per cent., al
about 1 per cent. of her total imports. "t“’f

i e rtme? e

The White House is reported by the fire ?eg:e b"’c?nit?'
the District of Columbia to be an easy prey O
of insufficient water mains and fire hydrants iP gse’! O o0
of the historic building. Thus in the ‘‘first hOi_ onlf
United States is represented a condition that ® =
general throughout the continent,

1,
3 C“ad?of'
Colu mbla’

1
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HIDES AND SKINS

Unj :
,tedpsﬁ.ﬂes is Buying from Many Countries and
aying Debt in Manufactured Leather—
Canada as a Factor

The : ‘

during ih’;nDOrtanon of_ hides and skins by the United States
alug 5 OutpaSt year will be about 600,000,000 puunds and the
e 59,000000‘.20»000,000, against 300,000,000 pounds valued

Ubled in 1 10 1904, both quantity and value having thus
of hides aAn(fss than a decade. This increase in importation
ong the mskms, while due in part to increased activity
Some degree anufacturers of the United States, is also, in
'la“ghtere i the result of a reduction in the number of cattle
At the Drinc'm the United States, since the live-stock receipts
TeSpective Pal slaughtering centres were in 1911 and 1912
i s a‘bom 107, below the average of the years im-

s comrlbutlnl-

‘rlbutim:,rgf; It’“mber of countries, including Canada, are con-
;‘}rers of lea € Tequirements of the United States manufac-
s;lon of thejy BEI’, the import figures of the statistical divi-
Wing 1, ¢ ureau of Foreign and Domestic Commerce
ye1e ollowing sources of supply :
& LOUntry‘
C‘IStralia

T

gypt 2
Rus?i’ PO and Chiina .. 0. .

’ €rman
erhnany M Dy and France ....

Variety.
Kaugaroo skins.
Fish skins.
Buffalo hides.
Horse skins.

Shee » T€Xico and S; America Pig skins.

€ b.een imported from a large number of
ides Oifmat skins from every _grand division of the
b cattle went to the United States from prac-
& < ntry in the world, but especially from Latin
8€ntina, Colombia, Venezuela and Ecuador,

Canadg,

€ tota)]
uce o}lame of dressed furs, undressed furs and skins,
Mmarine animals, various undressed furs, and

S er fur ; :
tate uring 224 skins, exported from Canada to the United
Dares Wi 4 the

t Past fiscal year, was $2,143,213. This com-
Yearh Other years as follows: :
1908 : Value.
o R $1,531,012
S R e 1,303,490
BRI e 2,056,102
e R 1,755,506
b € val ; :
wisca“ada t‘(‘)et}“‘f hldfes and skins, other than fur, exported
“dyy $5,068,559 e United States during the last fiscal year,
963 i 1008, Compared with $4,508,016 in 1911, and $3,-

S
fro. Lhe il:lmm"‘ of Leather.
paosl? ft}le E)ltl)trés %f leather and their manufactures to Canada
whiche Veiie tates have steadily increased during the
Compare;i -ast year, they were valued at $5,157,127
Year, With the four previous years as follows:—
: Value.
................................ $2,824,813
2,516,654
3,188,760
: 4,048,112
re arétoirfhé census of Canadian manufactures of
capita] Canada thirty establishments employing
e facto and turning out products valued at $2,402,-
g tles employ 1,032 employees drawing wages
: nuxng::ned’ curried and finished leather factories
0% NNyg) Valuerf 113 and employ capital of $17,068,768.
4 (?f’ 77 Were do their products is $10,072,178. Wages of
Ity th the 31000”“’“ by 3,799 operatives in 1910.
oy & nited’s’too’oop worth of hides and skins imported
+ $20, . ates in the ten months ended with October,
: Were goat skins, $9,000,000 sheep skins,
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31,500,000 buffalo hides, $1,500,000 horse and ass skins,
$27,000,000 calf skins, and $38,000,000 hides of cattle. The
quantity of fish skins imported is comparatively small,
though in some years the total aggregates nearly half a mil-
jion pounds. They are utilized, in some instances, for mak-
ing gloves and upper leather; in others, in the manufacture
of purses and suspenders, and in still others, for polishing
or as a substitute for sandpaper in cabinet making.

How the Debt Is Pald.

About one-half of the hides and skins imported are paid
for in leather and manufactures of leather exported. The to-
tal value of leather and manufactures thereof exported in the
ten months ended with October was $53,500,000, against
$100,000,000 worth of hides and skins imported; during the
ten years ending with 1912 the value of leather and manu-
factures thereof exported aggregates $460,000,000, against
#705,000,000 worth of hides and skins imported during the
same period. The leather exportations go to all parts of the
world, especially those in the form of United States boots
and shoes, which went last year to no less than go countries
and colonies representing every grand division of the globe.

_—eao————

SUCCESTED BOUNTY ON WHEAT

Sir Joseph Lawrence proposes that a preference on
wheat should be given to Canada, and should take the form
of a two-shilling bounty on colonial wheat, instead of a
two-shilling tax on foreign wheat, such bounty to be paid
out of Customs duties collected from foreign manufactures.
Further, he would extend the principle after negotiations
with the Dominions to meat, butter, cheese and foodstuffs,
utilizing the tax levied upon the foreigner for the use of
the home markets for the encouragement of the Dominions
to grow corn for British consumption. Foreign wheat would
come in free at the same time. :

Sir Joseph suggests the reduction or abolishing, with-
out waiting for any conference or referendum of the entire
duty on tea from British dependencies, like India and
Ceylon. Sugar from the West Indies and Mauritius might
be admitted free, as well as coffee, raw cocoa and sundry
other smaller items, making up the total their other food
imports cost.

These rtemissions in existing duties would, roughly,
amount to seven millions sterling.

Great Britain would be justified, he says, in dividing
the present all-round ten per cent. scale into three cate-
gories, as in some of the Dominions, namely:—

(1) A maximum tariff of fifteen per cent. ad valorem.

(2) An intermediate tariff of ten per cent. ad valorem.

(3) A minimum tariff of five per cent. ad valorem.

B

Canada spent on railways during the past fiscal year
835,007,072, of which $23,712,008 was chargeable to capital.
The aggregate expenditure on the Intercolonial Railway for
all purposes was $10,501,035, and the gross earnings $10,-
503,784, showing a profit of $2,750. The revenue from trans.
portation was 98.36 per cent. of the gross. The number of
passengers carried was 3,416,533, an increase of 183,658. Of
revenue producing freight 4,530,500 tons was carried, an in-
crease of 435,109. The Prince Edward Island Railway had a
deficit of $82,759. The total expenditure on canals
was $4.254,600, of which $2,560,038 was charged to capital.

According to one of the largest British firms engaged in
the dairv produce trade, Canada for some time past every year
has supplied sufficient evidence to prove that, so far as butter
is concerned, the Dominion is nearing the end of her export
business. On the London market for the year ended June, 1912,
Canadian butter was not once in sufficient supply to secure
an official quotation. In recent years Canadian butter has
begn imported into Great Britain, mainly for cold storing t0
supply winter requirements. In future these requirements
will have to be filled from Australia and New Zealand by
fresh-landed goods.

SUm
M ;
~ "ARY OF INSTITUTIONAL INVESTMENTS IN CANADA'S MIDDLE WEST

Three Prairie Provinces

Manitoba Saskatchewan Alberta Ratimate at
: Dec. 31 Dec. 31 Dec.81; | Deé. 81, - Dac 81, - Dee, 81,7+ Dec, Bly - Dee. By BHETEL L,
E;ust(a) : 1910 1911 1910 1911 1910 1911 1910 1911  close of 1912
ol T
Lifg .- “ree $14,650,000 5 55,000 $41,750,000 $48,000,000
R 1650, $16,750,000 $10,275,000 $15,000,000 $7,700,000 $10,000,000 $32,625, ’

Life I::; Cos, "'+ 89,309,004 47,032,002 23292112 33,456.934 8,620,202 13,268,205 71,160,318 93,757,23; 138’888’883
Acc,’et- Cos, "' 27,095,287 31,544,043 13,749,439 17,478,261 7,917,576 10,196,079 48,762,252 59,21§,-b 4 e i
¢ Cog 5,014,473 7,652,872 1,869,662 2,114,457 464,816 488,030 7,348,951  10,255,35 500,

(ayy. Totay 151,330 132,090 47,826 GOl e 159,881 199,156 354,386 500,000

1 B ;
ncluding Sathss $86,220,044 $103,111,097 $49,164,039 $68,112,067 $24,711,504 $34,112,195 $160,095,677 $205,335 359 $250,000,000

i : :
Mate of all clients’ funds placed through trust companies.
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EFFICIENT LIFE AGENTS ARE SPECIALISTS

They Diagnose Their Clients’ Actual Needs and Fit
the Policy to the Prospect

Shall the life insurance policy be fitted to the circum-
stances and needs of the insured? Shall it be one that he
can carry without its seeming to be an intolerable burden ?
Shall it be adapted mot only to his actual financial resources,
bqt likewise to his mental state on the theory that if the
fr}ctlon of unsettled convictions is removed that the insured
will find ways and means of bearing contentedly burdens
that would weigh like mountains upon him were he in doubt
as to the wisdom of carrying these burdens? These are
questions asked by Mr. F. H. Hardison, Insurance Commis-
sioner of Massachusetts.

Take the case of a life insurance salesman, he answers.
He has spent hours in laying his plans to get an application.
He has brought all the influence to bear upon the prospect
that he could think of. He has talked through the whole vo-
cabulary of arguments and tried a lot of new ones, which
came to him in the still watches of the night. He finally
gets the application at a great expenditure of effort. It has
been at high cost,

For a proper return the prize ought to be a valuable one.
The insured, however, begins to realize as the months go
on that the burden he has assumed is heavy.

Adapt the Policy to the Subject:

It isn’t properly adjusted to his figure. It chafes and
irritates. He sees where he would have been better off un-
der his circumstances to have had more insurance for the
same or less money, or less insurance for it, with a chance
that he would benefit by it in his old age when he might need
it rather than some one who had no claim upon him. He
lclc_)ncludes, and perhaps wisely, to drop it as not adapted to

im,

Now it is evident that the time and effort spent in plac-
g that policy was to some degree an economic waste. The
agent may have received his commission and in so doing re-
ceived over-pay for his time; but that does not change the
complexion of the fact that the effort was fruitless,

Had it, on the other hand, been properly directed, giving
the applicant a policy that was adapted to his means, adapted
to his age, adapted to the family conditions, and withal as
flexible as would be consistent with the safety and the pru-
dent management of the company, the chances would have
been much better that the policy would have stuck and that
its full fruits would be finally gathered at harvest time.

Friction would have been removed by adaptation of the
policy to the subject. The course of the policy would have
been as smooth as the running of a beautiful machine, the
operation of the mind of the trained professional man, the
life of a well-ordered family, the co-ordinated work of the
Harvard football team of this year of -grace.

Specialization Is the Remedy.

But how can this self-evident truth, so clear to us in our
own observation and experience of material things above and
about us—the great things of the universe and the smallest
things we can conceive,—how can this self-evident truth,
that adaptation is the condition of efficiency, be applied to
life insurance? In other words, how can the policy be fitted
to the policvholder?

That brings us back to asking the .question how can the
remedy be fitted to the disease? How the hair spring to the
chronometer? How the brief to the case? How the address
to the occasion? How the athlete to the team? There is
only one answer—specialization,—fitting the man that he
may fit the instrument. We recognize this in the professions,
in the skilled trades, but in respect to life insurance, why,
“anybody can sell that”’ they say, just as they say that any-
body can run a newspaper. ;

We have too frequently seen men, who have made a fail-
ure of about everything else they ever tried, seeking for
licenses as agents to sell life insurance.

Enter into Confidential Relations.

One reason for it is that we have given insufficient weight
to the value of getting rid of friction and waste by adapting
the policy to the policyholder. When full value is given to
that thought in selling life insurance more attention w1ll_be
given to the agent who sells it, who must, like the physician
and the lawyer, enter into confidential relations with the ap-
plicant to be of the most service,

When a man applies to a physician for advjce he, if he
is wise, discloses every symptom to that physician, telling
him about things he never breathed aloud before ‘ perhaps,
and making him a partner in a knowledge of the innermost
secrets of his body as far as he knows them. _ The physician
is then in a position to apply his skill by resting his diagno-
sis on the truth, the whole truth and nothing but the truth.
So too in legal matters, the lawyer who does not get the de-
tails of the case is in no position to advise wisely. But to
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’ ive up
what physician and to what attorney does a person -‘f,wwhom‘
all this private and secret knowledge? Only to one 1

he has confidence.

Trained and Expert in Insurance Matters. ellot

The wiser the one wanting advice the wiser couvnice o0
he seeks. No youth in his teens will be sought for @ aw O
these subjects.” Hence those who wish to practice - otk
medicine must not only prepare themselves for it by wledse
course of study, and then pass certain tests of kn.:ingfoi i
which the state requires, but must spend years of Walto ther |
maturity in thought and judgment. Then men turd
and not in vain. ite COUTS®

Can you expect that a person will take the opposite “Tyjs
when life insurance is the object of his attention? as 00
that he may take a policy from a person whom he his Jaw”
selected with the same care as he has his doctor Of cth of 8
yer; but think how many times greater are the Cha‘;r in
misfit than would be the case were the agent 2 phe octor
whom the applicant had as much confidence as n t ent he
or the lawyer,—a person whose knowledge and ju gg:nce all
felt to be sound and to whom he could tell in con ¢ be
his personal, family and business affairs in order ained”
might obtain insurance fitted to his needs by one tr 1
an expert in such matters. ; give s

But you need not think that a man is going to0 e beet
confidence to a boy or girl in his teens such as h.; fro®
vainly importuned to licemse, the importunity comlhere
agency directors whose thought seemed to be that relati“‘
a chance to get perhaps a few applications from the
or friends of the agent.

Fitness Tends to Reduce Friction. ' camﬂ"c
Such agents are not suitable for advisers, the{ tl_lf‘t
give worthy counsel for the one reason if for no oon wh}ch
they will not be given the same full information uP v wlzlcll
to come to a conclusion which shall result in a polt
fits the policyholder. . almost”
What I have predicated of the youthful agent is frorts "
true of the unschooled and ill-adapted one whose € ;
fit the policyholder would be bungling at best., . £itncs
Now what is the moral of all this? Simply thawaste L
tends to reduce friction which results in loss an Consefw
every field of which we have any knowledge. TO h ﬁtﬁ?“ :
this loss and waste by reducing the friction throu8® .y 1‘”3
the policy to the policyholder should be an aim © oly by
surance company; but it will be done consistently © 5 5ef;:
class who have the ability to judge, the dispos1t10ﬂholdst
and conserve, and that quality which inspires an e
confidence of their fellow-men. btk for:aﬂ
Such an agent is not a prize for his company, who
community in which he lives, for there is no person :
do more for the up-building of its citizenship than

Sy 18
usher
A fleet of five ships carrying more than SOO’OOBCCe e:
of grain left Fort William and Port Arthur on Gte

r1th for Buffalo. The vessels consisted of the Henﬂboulb!"

brenner, with 50,000 bushels of wheat; Harry 5+ (Geof o
50,000 bushels of flax and 3,000 bushels of wheat ; 5,11!‘2’
B. Leonard, 160,000 bushels of wheat; Lyman e; 5%%s
100,000 bushels of wheat and 30,000 bushels I¥Y®’ ¢ gf

: e
100,000 bushels of wheat. This marked the cloS o1
shipments from the Canadian head of the lakes fof b

: st g
Any number of financial, manufacturing 81“;3. knog,g
ing firms and companies in Canada that have nof 5 yvzd,
what it is to show a debit balance at the end o Cane
work. I do not want it to be thought that W%ut the %ha'
never make any mistakes, for of course we do; iyers p
eral growth of the country is so rapid and so up cover®
any losses that we may make are almost at once
the gains resulting from the opening up of O.ufc
sources, and these, so far as this question is COI:O
unlimited.—Mr. G. T. Somers, president, Toron ¢
Trade. sectjogia‘;t
The work of grade separation on the "westefnplete it
Toronto, known as part one, was practically o™ 100" of
year. On the distance comprised by that S scheme Ay
about four and one-half miles—a comprehensiVé =“he
level crossing elimination has been accomplishe 'ooﬂtourth‘ :
iginal gradients of the track, together with t lle madeﬂ Ay
the territory through which it passed, natura ythe 14 Part
method of grade separation a dual one, so that thefs: ot
now passes under some of the streets and over 0%
of this work therefore consists of cutting, the 'gis embfo-ar
tion of which averages 25 feet in depth, and part v
ment, averaging 15 feet high. The new roadWa” ;; pri¢t
main lines of track instead of two as formerly: of the e
work has been substantially built and the slopezing a?paﬂd
tings are sodded and present a neat and pled Detf‘”t fof
ance. The portion of the line between West » ated
Milwaukee Junction, about five miles, is being ©
the elimination of grade crossings.

1
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Fo
REIGN FIRE BUSINESS LESS PROFITABLE

Canag; 2
dian Experience of Thirty-four Years Shows That
Home Business is More Favorable

The

€xperj ] : .
OVeraperiol()ierlence of Canadian fire insurance companies
Wore of years has shown that their home business is

avory! A A i
ere § ble than the business transacted in other countries.

S a . 5. S
Eas 0 Compilation giving the rate per cent. of losses paid

Mpared i : ;
ada With premiums received upon business done in

an ; ; : : ;
1878 i: other countries by Canadian companies since
Stateq, lessgfr the whole period the foreign business was, as
L avorable than the Canadian underwriting.
.>€S Dpaid
‘.lntl:IES totalled

n |
Ceiveq g0 ad

Drems:

during the period under review in other
854,000,000, being more than double those
Wid és namely, $26,000,000. Th'e premiums re-
s rece’ivedZ:OOO,ooo, were_also practically double the
€ rate per cent in Canada, which were almost $44,000,000.
n C - of losses paid, as compared with premiums
oent,, oo . ~20ada for the 34 years’ period was 60.68 per
Only 1R other countries 66.49.
eig;zo:x;ty}ears of .the 34 was the percentage favorable
Ties. This occurred in the following years :—

ate D
€r ce 2 - :
at. of losses paid as compared with Premiums

Received.
Year, i
1801 In Canada. Other countries.
. 70.84 70.11
ey
e 77.09 62.46
e 68.80 66.23
AL
B 67.61 62.63
S
o 63.59 56.99
e 58.78 58.14
£ R
E 72.97 52.65
o 05.43 70.23
e R 01.34 72,82
e 57.74 51.89
............... 57.75 54.58

Ubon fe dless say,
oy, MiCtuation
HYing,

f:onﬁagrations have had a vital bearing
In the figures in the interesting tables
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ABOUT A NOTABLE TOWN

The town of Oakville, Halton County, midway between
Toronto and Hamilton, has always had interest for other than
its own people and those of its province. The county was the
birthplace of many prominent Canadians who iare now mak-
ing history in various parts of the country. The Honorable
W. T. White, our Minister of Finance, spent his school days
within a stonesthrow of Oakville, Lieutenant Colonel Brock,
last week elected by acclamation president of the Toronto
Board of Trade, was born there, and many other such in-
stances may be cited. A large number of readers of The
Monetary Times are either living there permanently or
have summer homes in the delightful town. They will be
interested in an illustrated booklet on Oakville, published
by Griffin and Griffin, Toronto, and for sale by Mr. T.
Nisbet, Oakville, at fifty cents per copy. The booklet is
well prepared and gives a concise and attractive history of
the town and its progressive institutions.

——ea»> e

CRAND TRUNK PACIFIC IN THE WEST

The Grand Trunk Pacific Terminals bill is before the
Saskatchewan legislature. It provides for a guarantee of
bonds by the provincial government of $3,800,000 to enable
the Grand Trunk Pacific to get into all four cities of the
province and into Swift Current and Battleford as well. The
bill guarantees the bonds of the railway to the following ex-
tent: Regina, $850,000; Moose Jaw, $850,000; Swift Cur-
rent, $450,000; Prince Albert, $350,000; Battleford, $100,000,
and Saskatoon, $1,200,000.

Mr. Calder, the provincial treasurer, stated that the
Grand Trunk Pacific branch lines were unable to enter the
limits of the cities at whose doors their lines lay owing to
lack of funds, and that as the guarantee of bonds was amply
secured and the arrival of the lines in the centre of cities
affected would be of great benefit to the peovple living there-
in, he felt that the government was fully justified in introduc-
ing the resolution, and that it would meet with the approval
of all concerned.

The Grand Trunk Pacific Railway has invited applica-
tions in London for a new issue of nearly $1,250,000 four per
cent. first mortgage bonds, ¥Ycarrying the munconditional
guarantee of the province of Saskatchewan and for a similar
issue of four per cent. first mortgage bonds, guaranteed by
the province of Alberta. The proceeds are to be devoted to
the construction of branch lines in those provinces

IN CANADA IN OTHER COUNTRIES

Rate per cent. Rate per cent

{ of losses paid ; of losses paid

Premiums Losses paid as_compared Premiums Losses paid as compared

received with pre- received with pre-

miums rec'd. miums vec’d.
$501,495 $241,545 40.84 81,251,023 $737,430 58.90
552,000 287,729 52.12 1,300,002 923,242 © 70.48
459,053 210,954 47.85 1,377,310 885,202 64.28
428,795 304,488 71.01 1,439,085 1,085,846 75-45
543,126 334,000 61.50 1,413,989 1,137,399 80.44
606,557 436,800 72.01 1,483,041 1,136,380 76.58
550,158 376,060 68.52 1,401,051 1,122,882 80.15
983,555 518,633 52.73 1,485,078 1,051,090 70.78
996,562 655,534 65.78 1,499,840 1,049,575 69.98
1,002,817 661,682 « 65.08 1,496,712 1,037,123 69.29
1,002,109 655,191 65.38 1,453,410 1,008,509 69.39
1,014,314 586,164 57.79 1,527,009 1,012,624 66.28
1,018,226 ° 604,846 59.40 1,584,879 910,511 57.45
1,012,237 780,862 70.84 1,662,538 1,165,583 70,11
629,708 485,446 77-09 1,007,652 1,191,545 62.46
621,135 427,349 68.80 2,356,413 1,560,592 66.23
626,768 423,777 67.61 2,303,219 1,442,506 62.63
785,416 499,472 63.59 2,560,080 1,462,849 56.99
782,956 460,236 58.78 2,487,459 1,446,314 58.14
725,775 529,597 72.97 2,390,542 1,263,368 52.65
783,326 392,821 50.15 2,260,724 1,464,544 64.78
836,601 462,726 55.31 2,264,877 1,568,496 69.25
689,956 658,405 95.43 2,804,806 1,060,862 70.23
1,133,478 702,125 61.04 3,321,478 2,142,811 64.51
1,291,216 510,000 40.27 3,464,786 2,110,685 61.18
1,700,838 884,809 52.03 3,876,273 2,089,753 53.91
2,184,021 1,004,082 01.34 4,400,112 3,204,318 72.82
2,611,809 1,277,772 48.92 3,911,739 2,307,655 58.99
2,657,701 1,414,455 53.22 4,452,074 4,163,837 93-53
2,857,021 1,467,983 51.38 4,105,581 3,124,813 76.11
3,210,443 2,323,829 72.18 2,064,411 2,185,538 73,73
2,765,637 1,506,007 57.74 3,397,850 1,763,232,  51.80
3,037,675 1,754,359 57.75 3,141,700 1,714,812 g4-58

3,204,241 1,755,348 54.78 3,343,157 2,149,515 4.30 ;

843,006,535  $26,606,875 $82,118,508  $54,500,622 66.49

60.68
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1913 AnnﬁiaEl Review

The Monetary Times 1913 Annual
Review, issued last week, met with
a most enthusiastic welcome at the
hands of financiers, insurance men
and men of business generally all
over the Dominion.

As usual, however, it has been found
impossible to supply the demand for
copies, due to the difficulty the pub-
lishers experience in anticipating
that demand.

Orders for single and bulk copies,
newstands, &c., were a good deal
heavier than in previous years. As
soon, however, as the issue was
sent out, and financiers, insurance
men and men of business generally
realized the current interest and
reference value of the Review, we
find ourselves unable to fill the many
orders that are coming in.

We printed, as we thought, sufficient
extra copies to take care of the extra
demand prior to publication, and
concluded all would be well. We
were mistaken. v

While we regret our inability to fill
many of these orders, we are gratified
that the solid business men of the
Dominion recognize the informative
value of The Monetary Times
Annual Review, and promise those
who are disappointed in not being
able to secure a copy of the 1913
Annual Review, that if we can have
a little co-operation on their part to
the extent of getting their orders for
the 1914 Annual Review in early, we
shall do our part and print enough
to take better care of them in 1914.
In closing, we desire to express our appre-
ciation to all those who have contributed in
“any way to the producing of the 1913 Annual
Review—whether advertisers, contributors
or readers.

Encouraged by the reception this year’s
Annual Review has had, we are planning
even better things for 1914.

The Monctary Times of Canada

QW,

M. dnagz'ng Dzrector

Volume 3

OUR NEIGHBOR’S BANKING POWER

d
Last Year, the Capital, Surplus, Deposits, Profits o
Circulation in the United States Totalled OYef

Twenty Billion Dollars

by

The banking power of the United States representggbed
capital, surplus, profits, deposits and circulation, 1€ high .
during the past year the total of $22,548,707,000 4 and
record, showing an increase of 5.69 per cent. over I ¢ b3S

powe

27.8 per cent. over 1908. Since 1900, the banking PO g the

increased 111 per cent., or more than doubled.

Durib

d by 0%

last twelve years, the number of banks has increasc¢ ated Y
107 per cent., and their volume of business as 1nd!

deposits shows an increase of over 127 per cent.

The United States Comptroller of Currency reP°

that
s ok

less than 70 per cent. of the total amount of natiod Fug
notes which the national banks might circulate underf =
had been issued last year. Based upon the Septegly 83217

report, the banks might increase their circulatio
927,060.

Hold Eighty Per Cent. of Debt.

The national banks, the report indicates, hol,d the wal
0

n

over ¥

per cent. of the bonded debt of the United States 1115 4 gest
of security for circulation and public deposits and @
‘ments. id

; { s
During the fiscal year 1912, the natjonal bank . of

dividends aggregating $120,300,872, or 11.66 Dpe€r i,ned‘

capital and 6.93 per cent. on capital and surplu

The net earnings of $149,056,603, were equivalent

cent. of capital and surplus. During the last 4
banks have paid an average annual dividend of -
on the capital stock.

Eight national banks, with an aggregate cap.

100,000, failed during the year ended October
eighty-three national banks, with an aggregate
$21,605,250, were placed in voluntary liguidation.

Business as Shown by Bank Returns.

tYs

“Business in general has shared in this Prospeanif

is evidenced by the returns from national and other £ 358
the country. Reports depicting in detail the items Sde’ﬂ
and liabilities of 25,195 banks have been tabulated

1373;6 r ot
1y

ool of Bt

Feapi!

2%
17 of

efd

The

aggregate assets of approximately $25,000,000’°°O:,;pp1'0:;;
0

capital of these financial institutions amount

mately $2,010,000,000 and the liabilities to depo

s to

SIt0TS e

$17,000,000,000. Compared with 1911 the Cu_rrent 1,1’7;0‘
show increase in capital of $58,400,000, in deposits %;lsefvheof

000,000, and in aggregate assets, $1,355,000,000:
in this report information appears relative to the
each class of banking institutions in each state
of the country.

“Of the 10,285 national banks chartered fro®

o0
cOndI;lecﬂo”

an

{0

6
kst
pan’ ¥

October 31st, 1912, there are in active operation 7’39113 Pi‘nd

as shown by the reports ffor September 4th, 1912
in capital is stated at $1,046,012,580; combine

other undivided profits, $943,756,626; circulatin%S?ééz;
d

standing, $713,823,118; due to banks $2,177:4

dividual deposits, $5,801,670,007; United StateS gy

surpluS out

ote® g
119
osit
ep ’nd

$50,227,328 ; rediscounts and bills payable, $82,3747

aggregate liabilities, $10,963,400,760.
Loans and Discounts.

sented by loans and discounts, which aggreg%tei

is ref™”,
“About 60 per cent. of the banks’ loanable f‘ungz,oér,oa%
nv
345. Nearly 17 per cent., or $1,850,584,138, 15 about 571:3“5

United States and other bonds and securiti€s;
cent. of the amount being investments in
bonds, of which $724,085,520 are on deposit wit
of the United States to secure national bank cir¢y

228,460 to secure public déposits, and $7,804,07(;)Stat65 bo

unpledged. The premium account on all Unite
as shown by the banks’ books, is $7,092,456, an
is appreciably less than the market value of thes

a

“Investments in bank premises, furniture .an whi

and real estate taken for debt total $268,505:34
less than 2% per cent. of the aggregate assets-

other banks, that is the amount ‘due from,” aI¢
556; checks and other cash items, including €*
clearing house, are $333,350,723; and cash in | 2
specie, legal tender notes, bank notes, and M
$047,843,746 ; these two latter amounts, totalling

460, equal nearly 22 per cent. of the liabilities to]iab"
the actual cash means being 16 per cent. of suc? "

“With a net increase during the year !
g there With‘,tbet

er
aﬂd

of 96 in number of active banks,
increase in capital of $20,571,105, toget
addition of $30,322,080, to the surplus

United 0t
th
: 1atio b

07 1SI!
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Profy IR

s, tsin ’fllll_e 1ncr.ease‘ in_ bank-note ci_rcul.ation was $16,841,-
93, ang 18 De§10d 1‘nd1v1dua_1 deposits increased $401,0743-
Side of ¢ e nited States deposits $11,970,832. On the credit
and diSCOu:‘tCCOU_nt the following increases are shown: Loans
30; other bg’ $377,430,197 ; United States bonds, $11,890,-
88Tegate nds, $38,810,583; cash means, $6,338,039; and
e ;es"“fces. $583,061,376.
tiong] bagli frence to the abstracts of the returns from na-
CTease i shs made since September 1st, 1911, a steady in-
°Verdra,fts an in Ehe vo‘lume of loans and discounts, while

1, to $,0 Ve declined from $35,950,532 on December sth,

»168,074 on September. 4th, 1912. Bonds deposit-

I @1 oo T circulation increased since December, 1911,
ties of t ; 9,920 to $724,085,520, while the amount of securi-
demsit At character deposited on account of Government
Sed only from $44,078,000 to $46,228,460.

« ublic Deposits.

‘Governnel;;,t“,’as 4 material increase in bonds other than
the Tise wa ' deposited as security for public deposits, as
' bongg ang from 825,663,706 to $32,479,536. Investments
{anding. ¢ $°ther securities, excluding United States bonds,
Slghtly unti] 1,052,2109,286 in December, 1911, increased but
A '3 une rqth, 191z, ‘when the amount reported was

Tacter ’ha » but by September 4th; investments of this
avallable g decrea_sed to $1,072,466,088. Immediately
i8S, exchay means in bz}nks; that is—lawful money, bank
ineYDs\ llctua%eg for clearing house, checks, and other cash
F bany on De but slightly, as it appears that the amount
3‘ebruary 20thecember 5th, 1911, was $1,210,780,830, and on
7%&), By A 19112, $I,276,o87,634, or an increase of $65,-
358’820’ or by bril 18th these items had declined to $1,266,-
4th'223’ e 9,380,814 ; on June 14th had risen to $1,291,-

l(l‘a,d agdin mf_I-ease of $24,651,403; and by September
166 The toal B lned*to $I!281)203>4695 or by $IO5154’7S4'

.Zothon Diete amount of assets increased from $10,443,457,-

The. 1912, kl)lllxter 5th, 1911, to $10,812,427,083 on February

afefe Wag o ; declined to $10,792,149,256 on April 18th.
Urther incre;ncrease by June 14th, to $10,861,763,877, and

clpltal i 'S¢ to $10,063,400,760 on September 4th.
13

1 “esy]
- Capitq] 0‘;

anks,
of g Segifs:'he Organization of banks and the increase
B e Paid.jy, Cau}g banks are shown in the gradual increase
of 1,Sth‘to 10361)“31 stock from $1,026,440,500, on Decem-
Cap‘lquldatioﬁs 2124,045 on April 18th. By reason, however,
Stoe OT consolidation without an increase in
theramtal i xe June 14th statement showed a reduction
Shoy, Wasg a not b>1033f57o,675. By September 4th, however,
sth S 3 Norm € Iise to $1,046,012,580. The surplus fund
me;]t()ll, t0 $oe, Increase from $672,801,252 on December
divige. 2921,452 on September 4th, 1912. . The pay-
; eriods o 3 ¥y national banks, generally at semi-
Febn‘l‘Ctuations il ng Wlth. December and June, show mark-
906, ary 20th shn the undivided profit account, which on
on J44 n the pr_OWed a decline to $242,060,421 from $258,-
Jung € 14th walor December. The amount in this account
Septe 0th diyiq.-s, $256.837,005, which was depleted by the
Mber 4 0d to the extent of reducing the fund on

Posta * 1912, to $242,735.174.

i, a:i"ng Funds,

Omyj Ong ‘
sh?;:gal extelllt"b?nk Dotes outstanding increased only to a
am%n by ¢ o summ $702,647,103 on December B TIOTL; Jas
ang St outstand' Sequent calls to June 14th, 1912, when the
the axﬁptember tl}l;lg Was $708,600,503. Between that date
I“divi d°unt °11tsta dt}ltire was an increase of over $5,000,000,
ber, Iglllal deDOsitI; Ing on the latter date being $713,823,118.
AI, to 5, Somcreased from $5,536,042,281 in Decem-
891,670 Dri] 18th t’5$9=231 on February zoth, to $35,712,051,-
6s o oy Y $‘5:825,461,163 on June 14th and to $s,-
dlsbuT’s.m‘Cluding Ptember 4th. - Deposits of the United
: t(‘)’lg ofﬁcersp%tal savings and deposits of Government
f'DDaPent1$59x000 > Increased from $53,000,000 in December,
Ungg 5, Y being’ .On September 4th, 1012, the increase
Mainly due to the deposit of postal savings

T -
Regy -2 addyeq
Do of the = of Dr, Allen 7. McLaughlin, assistant sur-
‘ s Public Health Service, Washington,
“I_Jphes NSuray, e lore the annual meeting of the Association
S of e Typrodents, on “The Effect of Safe Water
Otp, o ten chartsyp oid Fever Rate,” was illustrated by a
talipy 'S table gpq McLaughlin presented an interesting
larof ftean O?ng the.contrast between the typhoid
’Oagde t citieg tfe largest American cities and fifteen
hooas 1., o O Europe. The lowest typhoid death
in hl}ld in‘ghest 56 PEr 100,000 of population in Edinburgh,
By inciny Americas 0 Paris. The lowest death rate from
ladelph?tl, and Cities was 8.8 per 100.000 of population
; 271 mOrta]ite Jighest, 587, in Minneapolis. The
8 - HWYIS 19,8 per 100,000, and that of Pitts-

OF INTEREST T0
OUR READERS

The Monetary Times has arranged for the
publication of many series of and special
articles in its issues during the coming
twelve months.  These, as usual, will be
in addition to the regular features of the
journal and its up-to-date and reliable
news service.

BANKING
This month will be commenced a series
of articles from the pen of Mr. M. P.
Langstaff, A.ILA., F.A.S. These stories
make an excellent synopsis of the prac-
tices of the principal banks of the world
in respect to several of their most import-
ant functions and influences, a digest of
great interest and reference value.

INVESTMENTS
At the request of The Monetary Times,
Mr. H. M. P. Eckardt has written an
article, to be printed in an early issue, on
Canada’s imports of coin and bullion.
This is a factor of unusual interest in our
commercial balance sheet. = With the
article is included a table showing such
imports for a number of years past.

COMMERCE
The trade of Canada with the world, and
with four countries in particular—United
Kingdom, United States, France and
Germany—will be treated at length in
an attractive article, supplemented by
statistical tables of permanent reference
value.

INSURANCE
Life insurance topics are to receive special
treatment at the hands of one of the fore-
most actuaries of the continent.

Several series of articles, now being
drafted, are to appear during the year,
announcements of which will be made
later.

The Monetary Times
: * TORONTO
Montreal Winnipeg Vancouver Lond‘on,'Eng,
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The Canadian Bank of Commerct

Report of the Proceedings of the Annual

Meeting of

TUESDAY, 14TH

Shareholders - 4

JANUARY, 1913

The forty-sixth Annual Meeting of the Shareholders of The
Canadian Bank of Commerce was held in the banking house
on Tuesday, 14th January, 1913, at 12 o’clock.

Among those present were:—

J. W. Mitchell, J. A. Fraser, W. R. Houston, H. W.
Mickle, W. H. Leishman, W. J. Savage, Milestone; G.
R. Warwick, C. A. MecGaw, C. Cambie, Ottawa; F. D.
Spaulding, Burlington, Vt.; F. M. Gibson, Revelstoke, B.
C.; W. V. Gordon, Winnipeg; C, W. Montgomery, Truro;
A. H. Allan, Macleod; A. C. Smith, Granby; A. J. Helliwell, F. B.
Franeis, Winnipeg; G. M. Thompson, Megantic; E. E. Hender-
son, Winnipeg; J. H. McQuaid, Charlottetown; C. F. Worrell,
Souris; H. M. Lay, Walkerton; Rev. B. Taer, Wm. MecAdie,
Oshawa; R. B. Buchanan, Coleman; H. A. Holmes, Lindsay; K.
J. Dunstan, Albert Nordheimer, E. D. Howe, J. H. McKinnon,
_Angus Sinclair, J, H. Plummer, R. 8. Gourlay, W. Spier, Sher-
brooke; H. B. Walker, Montreal; W. A. Murray, J. Hale, Lon-
don; Thomas Gilmour, H. J, Fuller, Montreal; D. B. Dewar,
Hamilton; James Hedley, H. Close, J. C. Moore, George D. Perry,
Fred. W. Field, Dr. T. Armstrong, Sir Donald Mann, A. E.
Ames, C, N. Candee, L. J. Cosgrave, H. H. Fudger, W. H. Lock-
hart Gordon, John Westren, R. C. Jennings, W. H. Lugsdin, Or-
angeville; W. C. Johnston, Ingersoll; F. C. Malpas, Portland.
Ore.; F. L. Crawford, Vietoria; W. E. Rundle, Percival Molson,
J. C, Breckenridge, Major J. F. Michie, F. H. Deacon, L. M.
deGex, Ladysmith; M. D. Hamilton, Vancouver; Wm. Crocker,
J. O. Thorn, C. 8. Freeman, Tugaske; Wm. Davidson, W. E.
Morehouse, Waterloo, P.Q.; J. Laframboise, St. Hyacinthe; C. H.
Niles, Grand Forks; W. Cloutier, Rimouski; L, H. Baldwin, W.
8. Hodgens, H. C. Cox, H. S. Morrison, J. A. Morton, J. A.
Russell, Windsor, N.8.; J. MecLoughlin, St. John’s, Que.; John
Appleton, H. Beatty, A. A. Bowman, J, K. Maedonald, W. H.
Cross, W. Prendergast, R. Cassels, T. A. Rowan, Robt. Stuart,
Chicago; Sir Edmund Walker, R. C. Carlyle, E. R. Jarvis, Dau-
phin; R. Gill, Ottawa; E. R. Wood, W. D. Lummis, C. Hunter,
G. A. Somerville, A, J. Mitchell, Sir Lyman Melvin Jones, Wm.
MeMaster, Sir John M. Gibson, G. 8. May, A. K, Brodie, A.
Stewart, A. Kingman, Montreal; J. Short McMaster, G. G. Fos-
ter, Montreal; Z. A. Lash, J. W. Flavelle, J. H. McKinnon, Sir
John Willson, F. D. Smith, Hon. W. C. Edwards, C. M. Gripton,
J. O. Ireland, J. B. Ryckman, A. T. Reid, Major H. C. Bickford,
T. Warren, H. M. Mowat, Dr. Somerville, 8. R. Wickett, Wm.
Craig, T. Plummer, M. H. Macleod, Winnipeg; F. W. Baillie,
F. P. Wood, R, M. White, F. H. Gooech, Major Keefer, A.
Buntin, J. H. Carrique, A. E. Ferrie, Thos. West, Edwin Roach,
F. G. D. Smith, Newtonbrook; Mrs. Smith, Newtonbrook; J. L.
Watt, M. Sparkhall, W. H. Grant, T. M, Leggat, Hamilton; H. A,
Hawkins, Walter Harland Smith, H, Vigeon, Gardner Stevens,
‘;;Vatirloo, P.Q.; G. W. Allan, Winnipeg; William Farwell, Sher-
rooke.

The President, Sir Edmund Walker, having taken the chair,
Mr. A. 8t. L. Trigge was appointed to act as Secretary, and

Messrs. W. Murray Alexander and A. J. Glazebrook were ap-
pointed scrutineers.

The President called upon the Secretary to read the Annual
Report of the Directors, as follows:—

REPORT.

The Directors beg to present to the Shareholders the forty-
#ixth Annual Report, covering the year ending 30th November,
‘1912, together with the usual Statement of Assets and Lia-
‘bilities:

‘The balance at credit of Profit and Loss Aec-
count, brought forward from last year, was..
The net profits for the year ending 30th Novem-
ber, after providing for all bad and doubt-
ful debis, amounted £0 oo viiviiviiaie i
Transferred from Rest Account of Eastern Town-
S R R v R CR R S IS e
Premium on New Stock

$ 203,394.89

2,811,806.42

2,400,000. 00
242,180.00

$5,657,381.31

e ———————

This has been appropriated as follows:

Dividends Nos. 100, 101, 102 and 103, at ten 8522'43
J o1 GO QoA o 23 iy b G R s B $1,418
Bonus of one per cent., payable 1lst Decem- 50000.00
(37 d o0 rsit ISl nen il S S B e 100’000.00

Written off Bank Premises ................. 50%
Transferred to Pension Fund (annual contri- 75 ()00.00
BUtIon ) o vl s s sa e e L i

Transferred to Rest Account....$2,500,000.00 }
Transferred ,to Rest Account, 3
premium on new stock ....... 242,180.00 180~00
= 2’74%578'88
Balanice, earried forward . ... uu.san sl i 77 7
1®
All the assets of the Bank have been as usual ca’efugysﬂ‘?

valued and ample provision has been made for al
doubtful debts. i Dece’nbe!{
In accordance with an agreement entered into 12 251005 ¢
1911, this Bank took over on 1st March last, the %herbf"ok'&
the Eastern Townships Bank, with headquarters at . g st
Que., and ninety-nine branches .and sub-agencies, “ =
uated in the Eastern Townships Distriet of the Pfowngﬁjtti'm
bee. In addition to fifty-two new branches and £hus st
sub-agencies in the Province of Quebec, the Banknd Eofl‘:f
quired new offices at Coleman and Taber, Alberta; GI# g Vo0
Keremeos, Midway, Naramata, Phoenix, Summer}anfl o Mﬂ;
couver (two offices), British Columbia; and WinniP b}anoh”
toba. The business of the Eastern Townships Bank "y osf
at Lethbridge, Princeton, Quebec and Vietoria, W8 the b;’;‘
transferred to our own offices, and later in the Ye?"nipe g
ness of their prineipal offices in Montreal and Wil F 5‘“’
also consolidated with our branches in those cities, . g of Uy
at Winnipeg taking place as soon after the opeXt The %
new building as it could conveniently be effecte - posi®
months’ experience which we have had with the 1€ rehas®
has given us every reason to feel satisfied with our P* g #
of

There were issued to the shareholders of th¢ stito?

Townships Bank in exchange for their stock in th”'ta;nvalﬂe
60,000 shares of new stock of this Bank, having 2 Pl gtock o
$3,000,000. This has increased the paid-up capltalast %y
the Bank to $15,000,000. The by-law passed at the Fadk o
general meeting increasing the authorized capit? Boafd
$25,000,000 received the approval of the Treasury ;
96th February, 1912. i
In addition to the offices acquired from the Easg fOIIO%,
ships Bank, the Bank has opened during the year Vﬂ“couis)'
branches: in British Columbia—Rock Creek, North iet"‘&ué
Powell Street (Vancouver) and Oak Bay Avenuevlﬂcaﬂpa«'
in Alberta—Athabasca Landing, Hanna, Tilley,, d
Youngstown; in Saskatchewan—Blaine Lake, {J”ﬁiagar& )
/4

van; in Ontario—Brockville, Cornwall, Ingersol to. MV
Port Colborne, Port Stanley, West End (saultpanf"r%&c’
Smith’s Falls, St. Thomas, Sudbury, Tillsonburg, ~. Quel,,gk

Broadview (Toronto) and Earlscourt (Toronto); 1:1' and ik’
Fraserville, Maisonneuve (Montreal), Prince Arth " g7
(Montreal), Nicolet and Three Rivers; in NeWThe gub
Fredericton; and in Newfoundlard—St. John’s. Chrys%y
cies at Keremeos, B.C., East Angus, Howick, St- oquip?® 04
Ste. Elizabeth and Weedon, Quebec, have been tew”"‘" Quer

branches. The branches at Bounty, Sask., and c nstﬂnt’ b’”
and the sug-agencies at Midway, B.C., and St. oran"'h.es )]
have been closed. Since the close of the year b VlﬁtN i i
been opened at Courtenay and Pandora and q&g notom raﬂ‘u’f
B.C., Port MeNicoll, Ont., Campbellton and 338 8 b
the Dunham, Que., sub-agency has been equipP® e
snd the Upton, Que., sub-agency closed. 4 b”’afe’f

s
In accordance with our usual practice the va s:atea’ oﬂé‘
and agencies of the Bank in Canada, the Unite . Head ¢
Britain and Mexico, and the Departments of ; tioi’o
have been thoroughly inspected during the year: pfe'clak kgf."
The Directors again desire to record their f”’p Ba
the efficiency and zeal with which the officers 0 e
performed their respective duties. e LKERéfesiil,ﬂ”t"

Toronto, 14th January, 1913.
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G
ENERAL STATEMENT, 30th NOVEMBER, 1912.

Noteg Liabilities.

Deposi the Bank in cireulation ............. $ 16,422,864. 68
Deposis oy DeaTing interest....$ 58,586,813.55

ing jnte €aring interest, includ-
Test acerued to date. .. 139,030,648.45
— L 107,617,462.00
885,514.94
2,842,439.50

Balap,
B‘I&nztea: gﬁe to-other Banks in Canada ........
© t0 other Banks in foreign countries

Div; 217,768,281 .12
liaets wnpaiy G

S 6,429.74
S s SO T RS T A R S
cembedr 0. 103 and bonus, payable 1st De- :
N o 525,000. 00
geit e $15,000,000. 00
B 500,000, 00
COI?E: GOf Profit ang Loss Ac- e
Wl forwarg ., ... .. 771,578.88
28,271,578.88
$246,571,289 .74
Assets.
. and
Domipign B‘f}élon ............... $11,273,485.39
e 16,181,480.25 ‘
Alangeg ——  $ 97,454.065.64
United due by Agents in the :
L&Iances ]flmgdom ............. $ 2,082,538.49
Bt"leign g by. other Banks in
B o iries | 4,718,352.03
yCeagy M€ by other Banks in
L e 28,645.40
Bankg _Md Cheques on ofher
Cal L 10,002,360.90
S ang S10°t Loang iy Gna . srros ar
B oni iy Taiced Siie L eaese0ian
De;)':,ties e onds, Municipal and other Se-
B e e
 culation ... ..., 707,000. 00
Oth —
Oygry Curre ; $ 77,229,029.12
°"1§e Del])lgs I(‘f"‘ns and Discounts .......... 163,753,559 28
Mthastate (Othe‘;sst hf;ﬂly provided for) ...... 487,738.94
Byy Bages | Othe n Bank Premises) ...... 208,372.7;
L R R R SR 404,096.9
¢ o 18| A R
'I‘G:tam pr:;i(lncludmg the balance unsold of ’
Othe:’nﬂhips B:es acquired from the Eastern
L R e 4,493,993 .07
................................ 64,499. 61
$246,571,289. 74

ALEXANDER LAIRD,
on tlng %‘“’ing e General Manager.

®hera] . 2d0Dtion of the Report, the President called
%n“&l an Manager ¢, address the shareholders.
The . *8e'S Adqregs,

Ge
Wo h ora) Manager then said:

. layg o]
Berity ang 2% another year with a record of uninterrupted
Dleasure in submitting a report which

)
Blnk::ml?are f:::r?) take :
ry. Yably “with any previous statement in the

(¢} 8Win S
o to Lotg , gstg;g business of the early part of the year, we
8 b

nigq Y development. Great industrial activity,
iiteniif,f"e anyiniarge orders for manufactured goods of all
e dify anq pm%% US to business which at once arrested our
10 yal Uty 5p mceq a feeling of concern lest we should
Oy apparenﬂeetlng the requirements of our customers.
:".V tlld the Y a sound and healthy basis for this ac-

3 s Oney m & #
m‘?ei a,n(.l Werhad to Y market was for a time comparatively

00k forward to the harvesting of a large
layg, 8 it, "q° Daturagly goct i il ¢
ey vr 80 °bvivoe Necossity fo rous of doing our full share in

T a close supervision of credits was
his period, usually one of dull and in-

(8 g
ca“tionbusmesssl’)rznd
Ved to be a time for the exercise of great

thy We hagq

8rg €Xpe,
:If a ]:: ﬂnaigi:feg the gradual return of better conditions in
Eglmy ofge ount  CntTes which, by permitting the marketing
q%f"_pe a‘Tailable 0L first-clags securities, would enlarge the
ty) 3nd the u;aplta}; but untoward events in Continental
‘yon, 2ttey 1 P2ign inczrﬁamty- surrounding an exciting Presi-
ey gon bl oq 12 the United States made this imooscible,
Iy, &slngl °,°11sequent 22t was therefore a time of great strin-
§ th ,idlﬂicult to high rates for money, and it became in-
Srent oo 83t18fy legitimate demands, notwithstand-

Do °"'Pitq ® amalundnes.s of business generally.

ohlge@ qur.wls incrgaa;;latlon of the Eastern Townships Bank
his apil€ the wod to $15,000,000. The average capital em-
iy, Foay |00t o VAT Was $14910,437, and the net earnings
ertr m‘;k'emg at ty $2,311,806.42, an increase of $506,397 over
Ry 8 g “the u:‘ Tate of 19.78%, This result was attained
thorgy 1‘11&1 provision for all bad and doubtful
€1 Tevaluation of the entire assets of the
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We are pleased to report that an examination of the ac-
counts of the Eastern Townships Bank leaves us no reason to
doubt the value of our purchase, and we record our apprecia-
tion of the zeal and hearty co-operation of our associates in
the difficult task incident to the adjustment of so important
an acquisition,

We disbursed in dividends $1,568,622.43, being at the rate
of 10% per annum, and an extra bonus dividend of 1% for
the year. The policy of paying bonus dividends until such
time as we are confident of being able to maintain a higher
rate would seem to be a wise precaution, in view of the extra-
ordinary development of our business and the desirability of
making ample provision for any contingency likely to arise.

We had expressed the hope that our building programme
could be curtailed, but the acquisition of the large territory
covered by our eastern branches, and the continued growth
in the west, necessitated the opening of a considerable num-
ber of branches requiring the building and remodelling of of-
fices on an extensive scale. We have also a serious problem

' to face in the changes absolutely essential for the proper ac-

commodation of Head Office and Toronto branch, our present
premises having been for several years quite inadequate. Bank
Premises account has been increased to $4,423,993.07, which
includes premises acquired from the Eastern Townships Bank,
and we have written off $500,000, keeping the account at ap-
proximately 50% of the value of our properties.

The increase of the staff, now numbering 3,000, required
the appropriation of $75,000 for the Pension Fund. We have
added $2,742,180 to Rest account and carry forward a balance
of $771,578.88 in Profit and Loss. The Bank’s Circulation ac-
count showed important fuctuations during the year, the mini-
mum reached in January being $10,403,322, and the maximum
in November, $16,660,709. We had oceasion to take advantage
of the emergency provisions of the Bank Act amendment of
1908 early in October, and we closed our statement with a
circulation of $1,422,864 in excess of the amount of our paid-up
Capital.

If the Bank Act introduced at this session of Parliament
should be passed in its present form and a ‘‘Central Gold
Reserve’’ established, there will be no apprehension of a sear-
city of currency at a time when the emergency provisions are
not operative; for with the deposit of gold or Dominion notes
in the custody of trustees the banks will have the privilege of
issuing their own notes to the full amount thus deposited. This
will undoubtedly be a very important step towards ensuring
that the business of the country should not be embarrassed
through lack of currency. It is evident, however, that there
will be no profit to the banks in availing themselves of the
suggested privilege, and as we have reached the time when
the need of currency is beyond the present limits of the banks’
power to supply, it is desirable that in addition to the ad-
ventitious aids so wisely provided in the new Bank Act, the
banks should anticipate an increasing demand for bank-note
currency by the issue of additional capital.

During the year our deposits increased $51,651,727. There
was a considerable accession of special amounts which will be
withdrawn in due course, and we received $19,111,119 as a
result of the Eastern Townships Bank amalgamation. The
ordinary deposits show a very handsome increase. Current
loans and discounts increased $52,753,947, and ecall and short
loans $2,757,730, compared with last report. Investments in
Government bonds, municipal and other securities were in-
creased by $2,821,024, and cash resources by $1,625,271.

You will notice from the report of the Board of Directors
the large increase in the number of our branches. We fully
realize our responsibility in undertaking to control so many
units in a great bank, and the importance of arranging for
a complete organization of competent and loyal associates,
with geographical divisions which thoroughly cover the field
cf our operations. We endeavor as far as possible to clothe
our Superintendents and Managers with authority for a prompt
discharge of the duties of management, and believe we have
succeeded in perfecting a system which meets every reasonable
requirement. The distribution of branches at the close of the
year was as follows:—

U e S R I T 49
Bratish Oolumbla -, b S a0 rie s e e 42
NMAMThA " LR e N SR e DT 23
N B ETAIE e DD 2
Nove BEotin: . o e e e et 13
L8315 1 e R G S R L e G S 79
Prined “Hdward Ieland ... .ol diala 5
QUEHRE L A e e 91
BASKAtAROWaAN v . T e i s s Uy R A 53

001 4o R R e B b D e s RO o
Total in Camadi s et Sra e es 359
Newfoundland ., i vl sasaiseanimmiadnishe %
London, England ........ccoccviirasntnsones 3
United BEation "o s sl v aoaha s S T
MOXI00: i, iv s 5o you s s e WA e B ik
3 Total number of Branches............ 366

i d dur-
f the Bank’s shareholders has increased
ing t?;:};ey];g;n};:;n? 4,142 to 5,656, the inc'xl-‘ease g?;rgngz-;iclp;‘.lﬁz
i er of the Eastern Towns ¢ h
S&il:ooft];%etaﬁ]g:g iosvnow quite widely distributed, not only in
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Canada but abroad, as will be seen from the following figures
compiled as at the close of our year:

No. of Amount
5 : Shareholders held
OMEBRETO. 17 S ile o oo s 1388 s rL e $4,087,500
Quebee .ot s 156 0 e 3,213,650
Maritime Provinces ... ' 702 ........ 1,544,450
Western ‘Provineés ¢ . c 118" 1 s 242,950 -
Great Britain' ..... ... 1680 s e ool 3,204,400
United States ........ GO S s 2,549,950
Other countries ...... B3 fra ey 157,100

5,656 $15,000,000

We have referred to the provisions of the new Bank Act
for increased note circulation, and would like to advert to
the proposal that is now being considered, of creating a system
of independent audit to supplement what has always been re-
garded as complete and satisfactory in every well-organized
bank. There can be no question as to the importance of a
strict supervision of all matters pertaining to our banks, and
we should welcome any plan which makes for more efficient
management and a proper recognition of the great responsibili-
ties we are called upon to assume. We are disposed to believe
that with the co-operation of the Canadian Bankers’ Associa-
tion working through the various Bank Clearing Houses, ef-
fective service could be rendered in the correction of abuses
and the perfecting of methods for the encouragement of sound
banking. We have possibly not taken advantage of our oppor-
tunities in this respect.

The Bank Act will probably sanction, under proper liens
and assignments, the loaning of money to farmers and ranchers
on the security of grain and cattle and other live stock in
their possession. This will undoubtedly be a great advantage
in many instances, and will at least legalize a practice already
quite common, and probably tend to prevent hasty marketing
of produce. As a matter of fact, large advances are made to
farmers on the security of notes, but actually upon what they
possess in the way of products of agriculture and their reputa-
tion for honesty and ability, always an essential consideration

“when lending money. We have no hesitation in stating that

our farmer customers are, almost without exception, satisfactory
Lorrowers. Our aggregate advances to farmers run into large
figures, estimated at $15,000,000 for the western provinces.

Despite the money stringency during the closing months of
1912, and the fear that we may feel the pinch for some tim®
10 come, there are off-setting influences at work. The wonderful
revival of trade in every branch, the bountiful harvests
throughout the land and the consequent emormous increases
in trafic on the railways, afford excellent grounds for the
assumption that the unusual prosperity we are enjoying is on 2
sound basis. There is, therefore, some warrant for the belief
that with refsonable care and judgment in measuring our com-
mitments there will be a continuance of prosperous conditions
for the coming year. We must, of course, reckon with the ad-
verse cireumstances prevailing abroad, for in conducting a
world-wide business we are sensitive to these influences. We
are hopeful that with the settlement of present difficulties in
Furope and the return of trade to normal channels, any appre-
hension for the immediate future will be dispelled. We are
likely to experience on the part of investors a very decided
reluctance to pay faney prices when we come to dispose of the
securities now awaiting a favorable market, and we should be
prepared for a revaluation which will probably mean a higher
yield* for the purchaser.

In moving the adoption of the Report the President said:—

President’s Address

The area of Canada in which the Bank is directly inter:
ested has become so large that we have decided to present the
information collected regarding its industrial position in a new
form. We shall hereafter 'include in the statement made to
our shareholders reports from those senior officers of the
Bank who have charge under the General Manager of the vari-
ous geographical divisions of the Bank and who are better
qualified than we are to set forth the fdets regarding such dis-
triets, | )| T

The year has been one marked, even in comparison with
recent years of large expansion, by a continued increase in
immigration, in building operations of all kinds, especially in
connection with railroads, in foreign and domestic trade, in
bank deposits, indeed, in almost everything connected with the
prosperity of a country. Our object in stating what is so well
known is that we may consider the causes of our rapid growth
and whether in the methods of ,our expansion there is anything
which needs to be checked. Our financial requirements are
mainly determined by the volume of immigration. It is be-
cause of this that we must build so largely, and this also is the
main cause of the excess of our imports over our exports. The
immigration for the calendar year, December being estimated,
was 394,784, an increase over the record year of 1911 of 13
per cent. The immigrants came to us from forty-one countries
and were divided as follows: British, 144,830; American, 140,
456; from other countries, 109,498. In order to transport them
to their inland destinations 800 passenger trains of ten cars
each, averaging 50 persons to each ear, would be required. In
the last two years we have added nearly 10 new people to each
100 people already in Canada taken as a whole, but as over half
of these immigrants have gone to the western provinces, the

Volume 5%

< : ; pgxio.ﬂ
proportion of newcomers to these provinces in the same tehe
has been about 20 to each 100. The population of Sasksl
wan has increased five-fold in ten years. Clearly this 15& 1y
portionately the largest immigration problem ever handlmw
any country. In order to house, settle, and arrange ‘i
portation for these people, we must borrow very lafgelyl’ikdy
as long as such streams of newcomers continue We aré d““
to be borrowers on a large scale, at least for many decﬂow,
come. In the excess of imports over exports and in the Tt
of our securities sold abroad in order to settle that differ us
one can clearly see the strain put upon Canada by this °n%9 for
accession of new people. The total of our foreigl trg 0,
the fiscal year ending March, 1912, was $874:538’000(50 e
imports were $559,220,000, and our exports $315,317 for B
balance against us being $243,903,000, and the figuré® oy
half year ending September, 1912, show imports O “=ms
larger scale. The imports of iron and steel in Vano“samonﬂ‘
from raw material to highly complicated manufacturers - g
in value to $95,000,000. Almost all these articleS i
ready being made in Canada, but not in sufficient quz B
or not of high enough quality, to satisfy our requll"’m‘;)e ade
is to the last degree desirable that such articles should Y0l
at home, and. to the extent of say $50,000,000 or $60 gl
they clearly should be. With the exception of mobtO% " i
parts to the extent of $7,387,000, and a few other ! areci®
whole of this amount may be safely attributed to thle'ndﬂ' 'ﬁ
of new structures or the opening up of new farm 8}.5 wh"':
is this large difference between our exports and lmporrk t, &
causes us to send so many securities to the London 4
if it were true that we are offering too many oxp
would mean that we are importing too many goods or 'tieﬂ,m
too little, or both. Doubtless, some Canadian secu&m, o
offered which should not have been created, and AOUPT it
imports are unwisely increased to some extent by thﬁa. 0!““ '
gance of an unusually prosperous people, but the mw» :
each year is the same. We need more than ever 1 a,-eh"“r;
of railways, vast quantities of new rolling st0ck: Gieds
and port facilities, municipal expenditures in RUT/ i
new towns and an enlarged scale of improvenﬂeﬂtsd1 bﬁm
older municipalities, the building of ordinary T08¢% Pw“
ete., in many new areas of settlement, the creatl?’;-ng‘ "
for new industries and the general increase of eX1% 1 % 1
throughout all Canada, the erection of private
greater numbers and of more permanent constTUCH. = eel iy
the past, and many other forms of betterment whi od b}':
be detailed. But while our needs are mainly m?asu:tof in
immigration, we are apt to forget that it is the inve
securities who has the power to determine finally e,mﬂ“wy
our expansion. For every dollar we wish to fix I 5q af Ce
improvements somebody should have saved a dollar, worl‘1 il
extravagant moment the borrowers throughout
ceed those whose savings take the form of loanﬂur L
It is for us, therefore, to consider not so much"'es :
the opinion of the investor regarding our secuflﬂi’we i
condition of the world’s money market. If we do ;‘1 as %% o
conclude to restrict our building operations as mU% her rﬁwu
for the moment, and we must expect to pay 2 hig xpw
interest for our requirements. Men with buSlnessmalli o
before entering upon building operations, large OIrt sis ox:l{ﬁﬁ:

themselves that the needed money is available. larg®
municipalities and reckless promoters who ineur yor i%ﬁﬂ
tions before they are sure of the necessary inV d b

ol
securities they propose to offer. Many of our Wﬁves 0”‘;:1‘
who have refused to consult the banks find themsbe Wj;bg&ﬂ‘
rassed as a result, and improvements which may The & 9
much needed must be postponed for the moment: futur® o’wﬂ
securities will doubtless be absorbed in the near he iﬂv(b.‘
lower prices than heretofore in order to m?et '%ieﬂx arf 3
expectations of a higher return. Our muni({lpah £ sﬂebm e
should seriously consider whether during perio S ased .0 9
expansion the tax rate should not be largely inered” g 30
days of western expansion in the United States 2
on a fairly high valuation of property were % .y
rates. Again, should we not pay for local inapr®
far shorter time than we do? The western cities fesu0
States make their local improvements by the ‘e
term securities, the average life of which is ususi
than five years. Such securities often carry B nveﬂt”
interest and do not appeal to the same class 0,1 560
long-term municipal debentures. We can easily
offect on the credit of our municipalities of &
cost of local improvements, spread over Ollgf ol1070%
ordinary general debt. Such a system as tha : o
United ' States would probably not find favor al b
division promoter because it would be a powefr ago it
speculative real estate schemes. At least a y?ﬁa 5 80
generally known that there were many Cand/ el
oxistence which had not been absorbed by ﬁ:oo r
that real estate speculation was proceeding ab
Undoubtedly the knowledge of these facts 1 :
restraint upon our people. Tramsactions ir! 11;8
ties have probably been larger than ever, bu
promoter has mot prospered. Direet invest
capital in agricultural lands to be resold ha
Loth the east and the west on a large seale.

Tn common with the rest of the w
time of high prices, and the incidence of t
who have fixed incomes or earnings is SO
tute the greatest ecomomic difficulty we have

hese
hea
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t to deal £ ; . e 7 :

Y gov eal fully with a subject which is being studied
thiei wei?llngt commissions in many leading couniﬁies and
519!1. e;e us hope, be referred to an international commis-
Prieeg, °therare Some forces which affect the gemeral trend of
80 aboye orishlch may cause any particular commodity to
ﬁhers Whic elow the line of the general trend, and again
OF Drices at{e local and produce such apparent anomalies as
P_l‘oducti()n 3 Or foodstuffs in cities nearer sources of cheap
tion % outcompared with more réemote centres of consump-
eapency’ therefore, discussing the effect of an enlarged
made o PPLY of gold, the enormous increase of credit
abl'c(-mx Causiy Possible thereby, and the effect of many other
ly considerg a general upward trend of prices, we may profit-
at necesome local causes which put the people of Canada
c11 ‘mexGuSablsary disadvantage. One of the most powerful
f:ndltion e local causes for the, high price of food is the
Ter hag toowir country roads. It must be clear that if a
gv!‘oduce, ever !ilavel ten or twenty miles to a city to sell his
dagon, everyy our of delay to himself and his horses and
Juy lost iy th Illshel or pound less he is able to carry, every
5 50 myg, ien ength of the life of his horses and wagon, cause
e;t eXtent tCrease. in the cost of the article he has to sell.
o’ Partly ;94 . at this needless and cruel loss might, if avoid-
cr't e Onsumeo the farmers’ profits and partly lessen the cost
tolme. e bl'; the state of our roads is little short of a
be uch pi id roads around a city cause the price of food
o e§ er than it need be, one of the results is to
enter ; % CS hul{d_reds, perhaps thousands, of miles away
eosotmpetltlon.with the farmer in his own county,
tom Cover tho ; 0 transit over one mile of bad wagon road
g Detltion “ah 08t over many miles of good railroad. This
poilng still by hy elp the consumer by keeping prices from
S0t fixeq b§ fﬁ» but it will not bring the price below the
<t 20t do oy ¢ extra cost from the bad local roads. It
’expes to blamey t%OOd for those of us who live in well-paved
and%ted to builg e farmers for bad roads. They cannot be
ag ,, 8004 Toads ..800d roads entirely at their own expense,
Sty T ag thi:nu not come so long as we wait for anything
byt b gooq Toads It is not that we do not know how to con.
T, e hesitage :- We know fairly well what we should do,
Menty 1 °0d0 it. In the excellent report on Highway
8¥Stemg o4 ntario for 1911 there is a sufficient abstract
in usy Shirgy g3 opted by the various countries of the world
i’]etee in the o ;te States in the United States; of these, that
* Unger g ¢ of New York seems to be the most com-

Q) g S system roads are classified as follows:

at k
N (2) ® T0ads built at the entire cost of the state,
the co Cou

n
Tgjn; unty 3?’ zoa.ds to which the state contributes one-half,
Der o Mnce é’ T cent., and the township 15 per cent. For
gnu b e rstatg colleets from the townships $50 per mile
ﬂura( ) Towngh; éMainder being contributed by the state.
Of the o P Toads, to which the state contributes ome-
5 pes ]Of construction,
agp‘ @ of Canada be made to realize that every
Uyey F they g e“tChlld suffers from the evil of bad roads
bol’in 1111:e111gene he roads directly or not? Have we not as
g Stategy ~ 25 the citizens of these thirty-three neigh-
Uothe

of m, h ) Y
the 08t ki ause of hi . 5 . .
he w°1’kelrn(ils of laboy. igh prices is the general inefficiency

lap . Orker ;¢ Employment is so easily obtained and
ann:aihng it E’ﬁ o be 80 lacking in training for the particu-
Utggyis 10 Mon o to his lot to oceupy, that for this reason
Cleayy ty of \fe often needed to do the work of two.

Ood -y raises ;lylng :
i 2 Anady ti Price of food, and every non-producer of
I ovil e:efo{'e suffers from this inefficiency of labor.
EXtraye . onding to high prices and growing rapidly
s, byt 0 a mo%ant times, is the waste in the use of food.
1 coung) rn hotel or dining car this shocks most of
y. €ss faml}ies the waste is mnearly as bad pro-
% deq, the Tee animals are bought where only two are
Pologi,, i Price of meat is raised for everybody. I
¥y blrepeatmg facts which are so palpable, but
i wame Someone else for the suffering caused
Ontribﬁte: often refuse to see local causes which
08 0 1t and which we could at least moderate

r hﬂVe
. ey aseOftt]fn Spoken of the tendencies of modern life
Ucerg, an?i food consumers out of proportion to the
t0 the 11t is pleasing to see some slight evidence
ut whiland Wwhich may help to correct this dis-
gy . the quantity of fruit, vegetables and
5 lnmledlately be increased so as to affect
A % ¢ cattle industry of North America is so
oulg o 1 cyeaz_'s.must pass before we may hope for a
onditions, Tt looks as if the United States
O ©Xport beef, and unless we at once change
ar numbery;f § in a similar condition. We must in-
eplge.ly i eef cattle, sheep and swine on the land
2l ou ting the 1, atnual consumption is to be supplied with-
Supg,  Catt] San erds. We shall hope the Commission regard-
1a0ee p: ig 88 will produce good results, and that the
h 08, Wh-llxe £ ipncea for meat for some time to come may
e i; € I;g to a degree not yet accomplished. Since
anlbs, Canaqy oo been a small inerease in the mumber of
Oulg hof miley, there has been a serious decline in the
Ave been Cows, heef cattle, sheep and swine.
very large increase, and unless every pos-

The
food for three families instead of two

the.
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sible effort to arrest the decrease is made, this class of food
will grow steadily dearer in price. The falling off is most
noticeable in Ontario, while the only important gains are in
Saskatehewan and Alberta. ;

The Clearing House statements again give ample evidence
of our rapid growth. The returns of twenty Clearing Houses
for 1911 made a total of $7,391,368,000, while for 1912 the
figures were $9,146,236,000, a gain of 23.74 per cemnt. Once
more we have to record a gain in every Clearing House in
Canada. :

The building permits of the four chief cities were as fol-
lows:—

1911 1912
13 BRI R NIRD O GBS $14,580,000 $19,642,000
TOPOID0 - s e s bienln e Rioxaidn's 24,374,000 27,401,000
WANRIpeg: s -, ¢oics oo s s 17,550,000 20,475,000
Naneouver . ¢ s . srsaas s 17,652,000 19,388,000

The adoption of the report was then moved by the President,
seconded by the Vice-President, and carried unanimously.

The President: The Vice-President will now move a resolu-
tion dealing with an increase in the number of Directors.

The Vice-President: According to the by-laws as passed in
1909 the number of Directors was fixed at fourteen. When the pur-
chase of the Eastern Townships Bank was contemplated this
number was increased to not exceeding nineteen, and it is mnow
our intention to ask the shareholders to authorize an additional
inerease to twenty-two. For that purpose I am about to move
the adoption of the following by-law:

‘‘Be it enacted as a by-law by the shareholders of The Can-
adian Bank of Commerce assembled at the annual general meet-
ing, held in' the Board room of The Canadian Bank of Com-
merce at the cormer of King and Jordan streets, Toronto, on
Tuesday, the 14th day of January, A.D, 1913, as follows:

¢¢1, That the number of the Board of Directors of The
Canadian Bank of Commerce be and it hereby is increased from
not exceeding nineteen to twenty-two;

2. And that for this purpose by-law No. 1, adopted by the
shareholders on 12th January, 1909, and amended by them on
9th January, 1912, be and hereby is amended by substituting the
word ‘twenty-two’ for the word ‘mnineteen’ as the tenth word
of the said by-law.’’ :

I therefore move, seconded by Mr. Flavelle:

‘¢That the by-law of The Canadian Bank of Commerce in-
creasing the number of Directors read to the meeting by the
Vice-President be passed by the shareholders, and that the same
be executed under the corporate seal of the bank, and counter-
signed by the President and the General Manager.’’

der. Flavelle then seconded the motion, which was duly car-
ried.

The President: I have now to ask you to pass a by-law
increasing the amount set apart for the remuneration of the
Directors from $25,000 to $35,000 per annum. Part of the in-
crease, indeed most of it, is necessary, because of the increase
in the number of Directors at the time of the taking over of
the Eastern Townships Bank. The by-law is as follows:

‘‘Be it enacted as a by-law by the shareholders of The Can-
adian Bank of Commerce assembled at the annual general meet-
ing held in the Board room of The Canadian Bank of Commerce
at the corner of King and Jordan streets, Toronto, on Tuesday,
the 14th day of January, A.D. 1913, as follows:

¢“1, That by-law No. 5, adopted by the shareholders on 12th
January, 1909, be and it hereby is amended by substituting the
word ‘thirty-five’ for the word ‘twenty-five’ as the eighth word
of the said by-law.’’

I will ask Mr. Somerville to move the necessary resolution.

Mr. George A. Somerville: Mr. Chairman, I beg to move:

‘“That the by-law of The Canadian Bank of Commerce in-
creasing the amount of the remuneration of the Directors to
$35,000 per annum, which has been read to the meeting, be passed
by the shareholders, and that the same be executed under the
corporate seal of the bank, and countersigned by the President
and the General Manager.’’

This motion really needs no comment. In my opinion the sum
of $35,000 is a very modest one, indeed, for the oversight of sych
a large institution as this, which has increased so rapidly during
the last year apart altogether from the amalgamation of the East-
ern Townships Bank. I am sure that everyome will, concur in the
increase, and heartily support it. 5 3

Mr. Henry Beatty then seconded the resolution, which was
duly carried.

It was then moved by Mr, Alexander Bruce, K.C., seconded
by Mr. Thomas Gilmour.

“‘That the thanks of the meeting are due and are hereby
tendered to the President, Vice-President, and other Directors
for their eareful attention to the interests.of the Bank during
the past twelve months.’’ 5 %

Mr Bruce: This statement, Mr. President, which you have
submitted to the meeting, is of such a character that any words
of commendation of the Board are unnecessary, and almost seem
to be out of place. I think that all the shargholders should ll))e
remarkably well satisfied with the results which are shown by
the work of these gentlemen during the past y?ar..

The President: On behalf of the Directors it gives me much
pleasure once more to thank you for this resolution. Therg is no
question as to the mature of the trust committed to us; ;lt is a
very heavy one indeed, as you can easily gather from the fig-
ures of our statement. As long as our country grows at the



T L

‘Cox, John Hoskin, K.C., LL.D.; J. W, Flavelle, LL.D.; A,

SRR THE MONETARY TIMES

present almost appalling rate we shall have our hands full in
endeavoring to do our duty by Canada. That, of course, is what
we put forth our best efforts to do. It would be a much easier
task if we had two or three years of dull times, and the demands
of this development upon the Bank were not so great.

Mr., William Davidson: I beg to move, seconded by Mr.
W. E. Rundle, that the thanks of the meeting be tendered to
the General Manager, the Assistant General Manager and other
officers of the Bank for the satisfactory discharge of their re-
spective duties during the past' twelve months.

The very satisfactory statement which has been presented
suggests the question of how much of this success is attributable
to those who perform the minor duties connected with the Bank.
It may be impossible to separate or make any comparison be-
tween the work of the various departments, but it is quite clear
that the results which have been obtained are due to the loyal,
faithful and constant observance of all their duties by those who
fill the various positions in this Bank throughout the Dominion
and in other parts of the world. From my personal experience,
which I believe is also the experience of everyone who does busi-
ness with the Bank, I would like to testify to the universal cour-
tesy and intelligence which the officers of the Bank display.

Mr. W, E. Rundle: I have very much pleasure in seconding
this resolution. In the statement which has been presented to
us the faet is revealed that the assets of this Bank amount in
round figures to $250,000,000. It is said in some quarters that
the Bank hag assets that are mnot revealed in the statement, and
there is no doubt that the greatest asset which this Bank has
is its organization. Anyone who has travelled very much over
this country and has met the various members of the staff of the
Canadian Bank of Commerce is at once struck with their efficiency
and with the loyalty which they display towards this institu-
tion. I have very much pleasure in seconding the resolution.

The President: I entirely agree with Mr. Rundle, and I
have very often said to the directors that in the staff we have an
asset that cannot possibly be put into the balance sheet. There
is no question but that the efforts which have been for years
directed towards perfecting the orgamization of The Canadian
Bank of Commerce have met with great success. I declare the
motion carried, and will ask Mr. Aird to respond. !

Mr. John Aird: Mr. Chairman and gentlemen, it is very
gratifying to me, I assure you, to be asked to speak to this mo-
tion to-day, and particularly so in view of the very large in-
crease which has taken place in what we term the Bank’s family
since the last meeting of the shareholders.
we have taken over the business of the Eastern Townships Bank,
and, as Mr. Rundle suggests, probably the greatest asset which
came to us with that Bank was the five hundred men who were
trained in banking almost on the lines of our own system. I
thank you very much, therefore, on behalf of the staff.

The President: I think Mr. Francis, of Winnipeg, wishes to
say something in response to this motion.

Mr, F. B. Francis: Mr. Chairman and gentlemen, it affords
me a great deal of pleasure to respond on behalf of the staff
of the Central Western District to the vote of thanks which you
have just passed. It is gratifying, I can assure you, to Teceive
this expression of your appreciation, and I know that I am voic-
ing the sentiment of the staff generally when I say that the con-
sideration shown them by the shareholders and Directors of the
Bank has resulted in developing a spirit of loyalty and pride
in the institution which has contributed very largely to its sue-
cess.

Mr. G. G. Foster: Mr. President, I move that the meeting
do now proceed to elect Directors for the coming year, and that
for this purpose the ballot box be opened and remain open until
three o’clock this day, the poll to be closed, however, whenever
five minutes shall have elapsed without a vote being tendered,
the result of the election to be reported by the scrutineers to the
General Manager.

Myr. William Farwell then seconded the motion, which was
duly carried.

The motion for the adoption of the report was put and
carried.

By-laws increasing the number of Directors of the Bank to
twenty-two and also increasing the amoumt available for the re-
muneration of the Board of Directors were then passed.

The usual resolutions expressing the thanks of the share-
holders to the President, Vice-President and Directors, and also
to the General Manager, Assistant General Mamager and other
officers of the Bank were unanimously carried.

Upon motion the meeting proceeded to elect Directors for
the coming year and then adjourned.

The scrutineers subsequently announced the following gen-
tlemen to be elected as Directors for the ecoming year:

Sir Edmund Walker, C.V.0., LL.D., D.C.L.; Hon. George A.
ing-
man, Hon, Sir Lyman Melvin Jones, Hon, W, C. Edwards, Z. A.
Lash, K.C,, LL.D.; E. R. Wood, Sir John M. Gibson, K.C.M.G.,
K.C.,, LL.D.; William MecMaster, Robert Stuart, George F. Galt,
Alexander Laird, William Farwell, D.C.L.; Gardner Stevens, A. C.
Flumerfelt, Geo. G. Foster, K.C.; Charles Colby, M.A., Ph.D.;
George W. Allan, H. J, Fuller, F. P. Jones.

At a meeting of the newly elected Board of Directors held
subsequently, Sir Edmund Walker, C.V.0., LL.D.,, D.C.L., was
elected President, and Mr. Z, A. Lash, K.C., LL.D., Vice-Presi-
dent.

As you are aware,..
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SASKATCHEWAN’S FINANGING

; ; ths
Saskatchewan’s main estimates for the fourteen mOF

ending April 30, 1914, shows the estimate of revenué
$5,542,316.09, while the figure representing the totﬁliws
penditures is set at $10,205,572.90, five and a half B
being for expenditure. The largest amount on the
side of the sheet is the dominion subsidy of $2,035
made up as follows: Government and legislature, 7
on population ($492,432, at 80 cents a head), $393’91 205,
debt allowance, three payments, $608,062.50; in liett of 12
three payments, $843,750. .. §1007
The credit balance shown for March 1, 1913, 15 Sch""l
Among the other large items of revenue ar€
funds, 8$250,000; treasury department,

- eyentt
res& o

)

iy,

000.
lands
(which is inclusive of $25,000 interest on the loan t0 ™ p
of Regina); attorney-general’s department, $989,000 ‘g
vincial secretary’s department, $341,722; public Worksooo;
partment, $122,886.80; educational department, $33n’l°”"
agricultural department, $379,000; municipal depaftasual,
$120,000; legislative assembly (private bill fees ant iea]th
revenues), $1,600; government printer, $5,000; pubic oteh
bureau, $500; estimated revenue from telephone ¥
$475,000. . the
In the summary of the estimated expendltuxes’ﬂ.

amount for current expenditure is given as $5’4,39’513ﬁ8f
and the expenditure on capital at $4,766,000. ThiS = on
amount includes the following items: Public buildin8® G-
struction, $1,706,000; public improvements, $1,500,0907 odic
phones, $1,060,000. In the total amount for current exgvem,
ture the chief items are: Public debt, $673,000; C}Vﬂ g‘on of
ment, $345,794.61; legislation, $100,970; adminlstfatllici Q
justice, $017,469.76; public works, $233,878.64; PUbe and
provements, $630,000; education, $701,620; agricult“’g 120
statistics, $550,140.38; bureau of public health, #! Q;os’
neglected and dependent children, $28,020; telephon®s
000; miscellaneous, $75,550. 3

—_——————

MEDICINE HAT’S INDUSTRIES

Medicine Hat, Alta., ]311“3%3@’
A careful survey of the industrial activity O O eSS
Hat during the year 1912 shows that satisfactory -pdustfies
was made. No less than 18 distinct and separate 1P e
or factories were definitely located in the city duritg ‘dustri
vear as a result of the combined efforts of the m‘ctively
bureau and the city council. These efforts collec® i
brought industries representing investments from % imafé
to $1,000,000 each, the total representing an applz‘o 1,88
investment of $4,800,000, to employ, it is estimaté® =
persons, ; (ries
The following table shows the names of the mdusaf‘d

the approximate amount of investment, and the estgnopgr*
number of employees when they are all completed 2%
ating at full capacity. Nug
Amount of ofo?;ﬂ"s'
Name of Industry. Investment: gg
Alberta Glass Bottle Company .......... $ 75
Medicine Hat Pottery Company ......... 150,000 2
Medicine Hat Steam Laundry Company .. 30,0 . 5?
‘Medicine Hat Steel Company ........... 250,000 S
Ogilvie Flour Mills Company .......... 1,000,000 505
Medicine Hat Milling Company ......... 100,099 ;0
Medicine Hat Crayon Company ......... 25’003 o
Maple Leaf Milling Company ........... 800,000 ',jp
Manitoba & Ontario Milling Company ... 800,00 25
Wetaskiwin Tent & Mattress Company .. 30,000 0
Alberta Steel Products Company ........ 15, ’
Medicine Hat Pump & Brass Mfg. Co. .. 50,000 0
Alberta-Saskatchewan Paper & Straw- e
Board - Companyia o ol aiasr i Lo 150,09 0
Matthews & Sleight, Metal Windows and 200 250
Fitei Do -0 0 oo e il e 44 500 f
Hunt Engineering Co., Cement Plant .... 1,000’000 gl
Tl -FabpriCandy Bactory i ye Vs bes 35’000 20
Medicine Hat Brick Company .......... 250’000
Medicine Hat Concrete Products Co. .... 25 ¢

op of DAL
Of these, 11 have either started constructio? Ogticalbl;eﬁ ,é

ready completed their buildings and are now prast of
entirely ready for operation. Three of the 1ar8¢7%y in Lo
concerns will begin the heavy construction i en tig‘ﬂ.f
spring. In this table no account whatever has$ n 0

of several new industries which have been carryi® it
tiations. o in MG

In connection with this industrial activity 'ndﬂ"'com"
Hat, it is significant that in almost every case :n rcial oat?’
located and doing business have found Cogfl)duct_s' Efml‘

ditions satisfactory, and the demand for the P i elthe:aging
than had been anticipated, that many of them 2 - Pl 7

.templating enlargement or already preparing ,

capacities in the mear future,
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th:hc‘ N NAT'ONAL T\‘.._ﬁ_ ptesleorin bl g ess, elity guarantee and plate
K0 N RUST ¢o : With this object particularly in view, Its attained
fe o0 ::Ditaft Drofits MPANY’S STATEMENT last year were gratifyli)ng'. The }I’Jrlgmi;ms f)}rllebrtfssil:'n;;av:?iltl:::
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; ; s w amount ing an increase of $47,682. The surplus to policyholders is

S ann i
: Ual meeting takes place on January

$250,741, which, together with the uncalled subscribed capital
of $800,000, makes the available security for all contracts

$1,050,741.
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EIGHTH ANNUAL REPORT
BY THE DIRECTORS OF

The Imperial Guarantee and
Accident Insuiance Company
of Canada

Head Office: 44 King Street West, Toronto, Ont.

FOR THE TWELVE MONTHS ENDING THIRTY-FIRS
DECEMBER, NINETEEN HUNDRED AND TWELVE.

The Directors have much pleasure in submitting to the

Shareholders their Eighth Annual Report for the twelve
months ending: 31st December, 1912.
The Company issued 14,651 policies for $34,-
174,157.00, being an increase over last year
of 1,633 policies, and of $3,005,818.00 on
business written.

The premiums on business written amounted to $322,-
085.86, of which $304,831.69 was paid for, being an increase
on business written of $67,178.67, and on paid business <f
$51,963.07.

The interest earnings
an increase of $1,753.00.

The Assets of the

BUSINESS:

amounted to $12,334:00, being

Company now amount

ASSETS: to $386,234.45, being an increase of $47,-
682.36.
The surplus to policyholders is $250,741.93,
SURPLUS: which, together with the uncalled subscribed

Capital of $800,000.00, makes the available
security for all contracts $1,050,741.93.

The Directors have not deemed it advisable to enter
the field of Workman’s Compensation Insurance, believing
it a safer policy to build up the business on the lines ot
Accident, Sickness.
Insurance.

The Certificate of the Auditors is appended to the
Financial Statement as to the audit of the Company’s affairs.

E. W. COX, President.

'rononto‘ 1oth January, 1913.
Statement for Year Ending December 31st, 1912.
REVENUE ACCOUNT. :

Expenditure.
To 'Claime: and Expensess it ies s s $254,358.76 .
fe Reinsurance and Refundsoiiialc oo i 20,653 .80
13 s Tl e e e S N B SR R 50,407 .30
$334,410.92
; Income.

By Premiutins ooy vl e it e v Vs wws v i $322,085.86
G A S T e B e R el R 12,334 .06

$334,410.02

m——— e s —n

PROFIT AND LOSS ACCOUNT.

- To Reserve for Unearned Premiums, December

o 0 Tt 1L e O e T S e Rl $113,158.85

¢ Reserve for Unfiled Claims, December 3i1st,
o 1 i e B e R e e 21,283.67
N T N T e e T v e SRR R A 12,000,00
Balance carried to Balance Sheet.... . 50,741.93
$197,184.45
By Balance, December 31st. IQIT ............. $ 26,114.28

¢ Reserve for Unearned Premiums, December
BEAL, ARONT il G S A 87,374 .46

¢ Reserve for Unfiled Claims, December 31st,
O TER B L S T D e B s i s s 24,288.35
Balance of Revenue Account ........ s.oeceeees 50,407 .36

$197,184:45

BALANCE SHEET.

Assets.
Bonds and Debenturesi i cui inas cov oih raionine $252,606.25
Accrued Interest ........ RS R Ty B 853.32
.Outstanding Premiums (Reserve on same in-
cliuded in Liabilities) ..o lowiieiveaiass 55,270 .60
Real Estate and other Assets ......... ....... 10,304 .21
«Cash on Hand and in Banks............. WRATAL 67,101.07

$386,234 .45

Fidelity Guarantee and Plate Glass,

Volume 59
Liabilities. %
Government Reserve for Unearned Premiums -$II3'I§8'67
Reserve for Unfiled Claims ..... S e uile

B0 HEEA By o e b L R SR R
Capitalo Stock Fpald e oo sy, $200,000. 00
Surplus over all Liabilities......... 50,741.93 w0 741,93
4 2O

: y 200

We hereby certify that we have audited the Bookjy
‘examined the vouchérs and securities of the ComPats pp
to December 31st, 1912, and have found the same ¢ 1

Ty,

correct; and also certify that the foregoing statem an¥'s
correct and represents the condition of the ComP

affairs, as shown by the Books. ;
CLARKSON & CROS?
Toronto, 8h January, 1913.

DIRECTORS.—E. W. COX, General Manager GHTL,
Life Assurance Company, President; NOEL MAR HON'
President Standard Fuel Company, Vice-Presidenti =gy
GEO. A. COX, President Canada Life Assurance COT gy
HON. F. T. FROST, President Frost & Wood COR¥ e
Limited; R. BICKERDIKE, M.P., Vice-President, 1ipe8’
Internationale, Montreal; SIR WM. WHYTE, Witfiog
Director Canadian Pacific Railway, ViCe-PresidventlwlﬁogerS
Street Railway; ELIAS ROGERS, President Elias . The.
Company, Limited; S. BURROWS, Branch ManageANNA:
Mutual Life Assurance Company of Canada; D. B. H .
Third Vice-President Canadian Northern Railway; rp0r
MORROW, Vice-President Dominion Securities =/ qe
tion; H. C. COX, President The Imperial Life AS%pygeh
Company; W. D. ROBB, Superintendent of Motive, = yyils
G.T.R.; P! G. GOLDSMITH, M.D., Toronto . S
LANS, General Manager; FRANK W, COX, Secret?®

/

OF TRADE

NEW PRESIDENT OF TORONTO BOARD

7 i
Lieutenant-Colonel Henry Brock has been elected pF"f
dent by acclamation of the Toronto Board of Tr2 e'counal
seven years he has been a member of the boar Shamnﬁf‘
and in that capacity and as first vice-president an o ¢ an
of the conference committee last year, he has doné b
service. o of
Colonel Brock is the eldest son of W. R. BrOCk’as por?
Toronto’s most prominent wholesale merchants. He v: U of
in Oakville in 1859, and received his educatiol o degf“
Canada College and Toronto University, receiving his :

LIEUTENANT-COLONEL BROGK’ww‘ #
President of the Toronto Board of Tradeé, ™ o

of B.C.L. in 1899 and D.C.L. in 1905. As 2 suce Sion'gth""

rister in the city he obtained an enviable I€P

gave up his profession in 1905 at the request 2 “co

He is a director of the Standard Granite Quarr - he

and the Dominion Fire Insurance Company.
The election of Colonel Brock to the Pres &y g

Toronto Board of Trade has been receive w /

satisfaction.
e g

The British Dominions General Tnsurancé

Limited, has been registered in Saskatchewan:
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WESTFRN PORTS WILL GET MORE TONNAGCE

2 : ! :
he foming year will see the greatest development in

tran e

in thsé) i?silg business for the ports of Vancouver and Victoria
8atiop Comry of Western shipping. The British Indian Navi-
AMnounces +- V2 Which operates from Calcutta to Yokohama,
Which o, an extension of the service across the Pacific, for
buil¢ , t T Steamships, of 10,000 tons register, are being
Whep itsgj Hoval Mail Steam Packet Company proposes,
exteng i s“m?ean line via the Panama Canal is opened, to
& Glen an‘fi”’lCt} from the United Kingdom to Yokohama by
. In aqdigion Lo Lines across the Pacific. :

Vig Panamg O to the above, new lines are being planned
Port yop"% and the regular lines already in the trade to this
Seasop ~ P'3C€ newer and larger vessels in service next

Som P
gle Canae of the additions will be the new Empress boats of

DresSlan Pacific Railway, the “Empress of Russia’® and
PR sl - vessels of

o
‘ner “Niag; Present fleet of three vessels, and the 14,500-ton
Ta” for the Canadian-Australian Line.

——-———
A NEW SICN IN LIFE INSURANGCE

Th,

e r 1 . .

ance giantecem announcement made by one of the life insur-
Ingy S of New

ran York strikes a new and clear note in life
0ast of eig’ﬁ?nagement, compared with the loud sounding
ife ior ten years ago, when nearly every other fea-
fication Nsurance management was lost to View in the
Panjeg Of the new husiness written by the larger com-

Th
fu8' hly
ast £ e

Upop
that tho

e

a@;is:ﬁt Mmanagement of the New York Life is thor-

Years 0 the influence of public opinion and for the

Se fo €mphasis has been laid in its annual reports

.atu{es that appeal strongly to its members, and

xllauag'in S08 increased confidence in, and respect for, its
g officials,

. In ty;
fﬁs comgsi;at;“ announcement as to last year’s business of
that the chiep ; cSldent Kingsley commences by assuming
5 A it hag Wr-’nterest of its members lies, not in the fact
r;l the itten g larger business than any other company
ﬁ‘.h(%r in the BOT that its income is the ‘“biggest ever,”’ but
Clency a Teal progress made, and especially in its “‘ef-
bro...S Upon tfilCOI}Omy of management.” To this end he
ea"“’_&’ht abo © Improved earning power over previous years
Mings ) "5t by the reduction of expenses and the better
Co E"identl € 1nvested funds.
,e;n y agetbose responsible ‘for the administration of this
eq Ponsj ility €come strongly impressed with the sense of
M the »qp:2v0lved in carrying out the great trust involv-

Comp, ¥ reCol;;ls'tratign of its affairs.
. 1 P 1ze t 11 . 1 i nce
Vicg 4 nleS.ls Centrin at competition® among life insura

b boli g more and more on the factor of ser-
il ‘Fty}z(;lders- This service is proved in various ways,
ablq that is the € ways appeals strongly to the average man,
Mg; fo declarg amount of dividend which the management is
ingl:hﬁnancian upon its policies. The company that can re-
Meg; € net cos¥ s;r_ong and progressive and yet keep reduc-
Dbpu}l of 'div'o Insurance to its policyholders through the

ax, dends is hound to become more and more

Oy e . 3
thy glcemen n?:;.én the Very forefront of his last annual an-
battleofan of ‘¢ lc;i:nt Kingsley, of the New York Life, puts

3 i Cy and economy in management’’ as the
Sule ¢ Informg ', A™MY of agents.
Wer RIS polic € great host of policyholders that as a re-
Year  Of the comy of efficiency and economy the earning
i{&s ompay gan_y improved over two million dollars last
for xge furthe,. :t With that seven years ago.
Woy)q Iﬁ Were omat%s that the total expenses of management
m v, laVe permi}t’t 3 DPer cent. ‘of what the New York law
seolume of ed, and that, too, after writing the maxi-
°°mp ¢ haye dra\:w usiness allowed by the law.
A nagenrll attention to this charge of emphasis in
Omp anfint' as displayed .by a prominent United
in.Radia 3 Settleq dr'lft may be taken for granted that it re-
& Of ths OMpanies 1t in public sentiment and one to which
T ey Wil do well to take heed in the shap-
?11;, ne:,”“ be o enpoh_cy of administration.
g the nDhase of Co little interest to watch the working of
Xt fey Yeglslpany management in this country dur-

T e

fa., rejecteq
aterworks fo

Drivs edcliﬂe‘
tely o Ll J
& the by-law to purchase the

o) De
head ¢ Nat r $52,000.
Ce i

off ional 4
Th 8 %;f)entl\ssuran.:e Company of Canada, whose
G, IVFQ arci] 0, has been registered in Alberta.
) ok Ong ;?Sltwc°mpa’ny has been organized by Mr.
] Who Ontreal’s prominent real estate men.

, was
Ction, (. former alderman, and ran for mayor

1
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15,000 tons register, to be-

The Home Life
Association

OF CANADA

Financial Statement
December 3lst, 1912

Capital Stock, Paid-up, $219,200

Receipts
To Net Invested Assets, 31st December, 1911.. $1,330,548.92
To Cash, Premiums received....... R s 203,830.45
To Cash, Interest and Rents ......... Rl 60,878.51
$1,595,257.88
Disbursements

By Cash, Claims, Annuities and Expenses . $ 154,224.49
By Balance, Net Invested Assets......... P, 1,441,033.39

$1,595,257.88

Assets

Bonds, Debentures, Stocks and Real Estate., $

528,780.13
Loans on Collateral Security, First Mortgages

on Real Estate, Liens and Loans on
Policies, and Accounts Receivable...... 789,283.87
Cash in Banks and ‘on hand .. ... 00l a0 122,969.39

Net Invested Assets $1,441,033.39

Net Outstanding and Deferred Premiums,
Interest and Rents due and accrued, etc. 75,090.05

$1,516,123.44

Liabilities
Commission Payable, Death Claims awaiting
completion, Premiums and Interest paid

1 AdVanes Sl oL s b e biair b 408 spin sl B 1844108
Reserves on Policy Contracts, Surrenders on

Lapsed Policies and for Depreciation of

Secutities, .o o st ke sanin e s T DY RS
Net Surplus, Policyholders’ Account ........ 226,182,13

$1,516,123.44

$1,501,779.36
780,800.00

$2,282,579. 36

Reserves and Surplus. as'above.. .i. e does
Capital Subscribed, subject to call

Total Assets for Security of Policyholders. ...

AUDITORS’ REPURT

This is to certify that we have maintained a running audit
of the books, and examined the vouchers and securities of
The Home Life Association of Canada, for the year ending

. 31st December, 1912, and find that they have been correctly

kept, and are truly set forth in the above statement.
(Signed) CHARLES ARNOLDI,
FREDERIC ROPER,
Auditors. "’
Toronto, January 8th, 1913. u

\
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DIVIDENDS AND NOTICE sj

THE SOVEREIGN BANK OF CANADA

Notice is hereby given that a Special General Meeting of
the Shareholders of the Sovereign Bank of Canada will be held
at the hour of Twelve o’clock noon on

TUESDAY, THE FOURTH DAY OF FEBRUARY, 1913,

at the Head Office of the Bank, g3o Traders Bank Building,
in the city of Toronto, Ontario, for the purpose of consider-
ing the present position of the affairs of the Bank.

By order of the Board.
F. G. JEMMETT,
General Manager.
Toronto, 11th December, 1g12.

THE BRITISH COLUMBIA PERMANENT -LOAN
COMPANY .

Dividend No. 28.

Notice is hereby given that a dividend at the rate of 10
per cent. per annum has this day been declared on the Per-
manent Stock of the Company for the half year ending De-
cember 31st, 1912, and that the same will be payable at the
Head Office of the Company, 330 Pender Street, Vancouver,
B.C., and at the Branch Offices in Halifax, St. John, Winnipeg
and Victoria, on and after January 1sth, 1913.

JAMES LOW,
Treasurer.
Vancouver, B.C., January 6, 1913.

CARRIAGE FACTORIES, LIMITED

Notice is hereby given that the Annual General Meeting
of the Shareholders of Carriage Factories, Limited, will be
held at the Head Office of the Company, No. 203 Board of
Trade Building, Montreal, Que., on Tuesday, the 21st day of
January, 1913, at 2 o’clock in the afternoon, to receive the
Annual Report of the Directors; to elect Directors for the en-
suing vear; and for the transaction of such other business as
may be brought before the meeting.

By Order of the Board,

W. F. HENEY,

Secretary.
Montreal, 8th January, 1913.

NOTICE

Is hereby given that the = Annual Meeting of the
Shareholders of the Holmes Electric Protection Company,
of Toronto, Limited, will be held at the Offices of the Com-
pany, 5 Jordan Street, Toronto, on Tuesday, the Twenty-first
day of January, Nineteen Hundred and Thirteen, at the hour
of Twelve o’clock noon.

Dated at Toronto, this Seventh day of January, Nineteen

Hundred and Thirteen.
A. E. RADCLIFF,

Secretary.

-

LA BANQUE NATIONALE.

On and after Saturday, the 1st of February next
bank will pay to its shareholders a dividend of two its
being at the rate of eight per cent. per annum, UP B
capital, for the quarter ending on the 31st of January ll:afe‘ ’

This dividend will be paid according to the list of 855 5
holders of record on the 16th January next.

By order of the Board of Directors.

N. LAVOIE,
General Manage!
Quebec, 17th December, 1912.

MEXICO TRAMWAYS COMPANY
e ¢
NOTICE IS HEREBY CIVEN that a dividend °fed03n
and Three-quarters per cent. (1% %) has been declaf able
the capital stock of the Mexico Tramways Company, pat the
on the 1st February, 1913, to shareholders of reco™ stw
close of business on the 11th day of January, 1913, an the
the transfer books of the Company will be closed ffomlgxzv
13th day of Janyary, 1913, to the 31st day of Janudth
both days inclusive. pat
Dividend cheques for shareholders will be payablé axNeW
at the Canadian Bank of Commerce, Toronto, Canad® ‘s
York City, Mexico City, Mexico, London, England,
branches. ninf
The holders of Bearer Share warrants, on d.etacsucb
from their share warrant, coupon No. 15, and lodging o108
coupon or coupons at the Canadian Bank of C°mn;dom
Toronto, Montreal, New York City, Mexico City, 0OF Loill 1
England, on or after the 1st day of February, 1913 wtaxl‘1
ceive in exchange for each coupon the sum of One °uaof the
Seventy Five Cents ($1.75) representing the amount

- dividend.

By Order of the Board, SON
VIDoVAE
W. E. DA secref”y

Toronto, Canada, January 6th, 1913.

\
THE MEXICAN LIGHT AND POWER COMPAN"
LIMITED

09°
NOTICE IS HEREBY CIVEN that a divideﬂd::res"
per cent. (17%) has been declared on the ordinaty S ;pat%
the capital stock of The Mexican Light and Power c‘l)ders ¢
Limited, payable on January zoth, 1913, to sharebBo yaf
record at the close of business on the 11th day © J
1913. j o op®
The transfer books of the Company for Ordalnim’sﬂl day
will be closed from the 13th day of January, to the !
of January, 1913, both days inclusive. ¢ pat .
Dividend cheques for shareholders are payable :da Nt
the Canadian Bank of Commerce, Toronto, CaZ and o
York City, Mexico City, Mexico, London, Eng‘land’
branches.
By Order of the Board,

ALUMINUM IS IN A RING

The -existence of an international agreement covering the
aluminum industry was revealed at a session of the House
Committee on Ways and Means at Washington.  President
Arthur V. Davis, of the Aluminum Company of America, ad-
'mitted that his company, the only aluminum manufactory in
‘the United States, owned the Canadian Aluminum Company,
which in turn, had agreements with all of the six or seven
‘foreign aluminum companies. This agreement, he said,

.covers all the world except the United States, which he ad-

;mitted was excepted because there is a law there prohibit-
-ing it. ;
Mr. Davis testified that the con_:pany’s total surplus was
$12,000,000, and that the company is capitalized at $30,000,-

. 000, on which it is issuing a dividend of four per cent. on the

capital ‘stock. It has been earning between 15 and 17 per
cent. annually in 1910, 1011 and 1012. Representative Palmer,
.of Pennsylvania, brought out that of the $30,000,000 of

Toronto, Canada, January 6th, 1913/
§1

: S
ut mn Ve

t3
56:'“},

capital, the total amount of cash actually P
860,000, the remainder representing earned PI° 1 pre
n

Mr. Davis testified that he and his Londo? ‘;m t
tive wrote the agreement made by his Canadial
all the plants in Europe.

sty -
The Aluminum Company of America is generigythan'g;b‘
stood to have acquired by ownership or leasé mOT
per cent. of all the known deposits of bauxite 4a, ¥ Ay
aluminum is made, in the United States and CaBai ,gti®
produce practically 8o per cent. and consume o
100 per cent. of the alumina used in the maZ pe: ited
aluminum, and to manufacture substantially 19 pt Us
the crude and semi-finished aluminum produced 2" il ﬂd}”
States and Canada. It is also said to control 3% sils 2 49
than 70 per cent. of the aluminum cooking ut sting,s 0
United States, over 5o per cent. of aluminum 2 ovelﬂes
over 70 per cent. of all aluminum goods an¢
general make manufactured and sold in the Unite
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DEBENTURES FOR SALE j

DEBENTURES FOR SALE

Tenders will be received by the undersigned up to 8 p.m.
on Monday, February '17th, 1913, for the purchase of $10,000
6 per cent. General Improvements Debentures, repavable in 20

equal semi-annual instalments.

J. A. NANTEL,

Secretary-Treasurer,
Morinville, Alta.

Morinville, Alta., December 21st, 1912.

DEBENTURES FOR SALE

FORT QU’APPELLE, SASK.

Sealed tenders will be received by the undersigned up to
January 31st, 1913, for the purchase of $2,500 6 per cent. de-
bentures repayable in ten yearly instalments of $250 with in-

terest added on coupon.
W. M. THOMSON,

Secretary-Treasurer.
Fort Qu’Appelle, Sask.

TOWN OF MINNEDOSA, MANITOBA

TENDERS FOR DEBENTURES

Tenders are invited for the purchase of the following de-
bentures :—

1. $10,000 five per cent. General Debentures, repayable

as to principal on March 1st, 1941, interest payable.

annually on March 1st, Sinking Fund.

2. 816,500 five per cent. Local Improvement Debentures,
repayable in 20 equal consecutive annual payments
of $1,324.00 each comprising principal and interest
on March 1st each year. First payment March 1st,
1914, computed from March 1st, 1913.

Tenders must be given for each parcel. Successful ten-
derer to pay at par in Minnedosa. Tenders to be received by
undersigned mot later than January 3ist, 1013.

G. T. TURLEY,
Town Clerk, Minnedosa, Man.

CITY OF LADYSMITH, B.C.

; till 6
Sealed tenders will be received by the undersigned el

p.m. January 27th, 1913, for $7,750 (seven thousane;)
hundred and fifty dollars) 6% (six per cent.) 15 (ﬁff‘; e
local improvement debentures of the city of Ladysmiths

N. A. MORRISON,
City Cler®

L

<

January 1st, 1913. '

DEBENTURES

The undersigned has been instructed to ask for

n of Le®

for the purchase of $28,500 Debentures of the tow

P.Q. ol

Tenders will be received up to 12 o’clock noon 9% =
nesday, 29th January, 1913. ‘
Full particulars on application.
MONTREAL TRUST COMPANY,

est:
142 Notre Dame Street, w

TENDERS FOR DEBENTURES ,,;ll
”
Sealed tenders marked “Tenders for Debenture:’ e
be received by the undersigned up to 5 p.m. JanU®C.paf
25th, 1913, for the purchase of $50,000 deben'{ures’ ot ot 5
able in forty equal annual instalments, with inter€
per cent. ite a0
This issue is for the purpose of purchasing °
erecting thereon a four-room school. d
The highest or any tender not necessarily accept®™
; EDW. J. BAKER, | qyef
Secretary-
The St. Agnes Roman Catholic gask:
Separate School District No. 22, Moose JaW
December 21st, 1912,

each insertion ;
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—** Positions Wanted” advts. one cent per word
Positions Vacant,” “Agents or Agencies Wanted” advts. two cents per word each insertion ; ]
A minimum charge of 50 cents per insertion will be made in each casé

all other

COMMISSIONER WANTED.—Applications are desired
for position of City Commissioner to take charge of the fin-
ance and office work of the electric light, water, sewer, gas
and other departments of city government. Must be capable
man with financial and accounting experience. Please ad-
dress applications in first instance to Box 135, Monetary
Times, Toronto.

WANTED—One of the oldest and best American Fire
Insurance Companies with assets of over five million dollars,
operating under a Dominion Charter, and prepared to write
liberal lines on all classes of property, desires to place its
Winnipeg Agency in an established office. No application
for the Agency considered unless guaranteed annual income
of fifteen thousand dollars. Address Box 144, The Monetary
Times, Toronto.

j09

Cﬂo

ol 8¢~ 5.

TEACHER WANTED.—Protestant teacher s?g,%ed‘%tgg'

Duties commence 1

No. 1, East Hawkesbury.
McDuff, Secreta™”

Salary four hundred. Milton
Fortune, Que.

.Shed
tabli® 4
ACENCY wanted for the city of Edmonton, byﬂf;an}’ ?;,o
insurance firm of a first-class English Board Co ntee 3'(0‘
also agency for Plate Glass Company and guara®is;sof

first year. Reply to box 143, The Monetarﬂ‘y

«aclll
155 Go

of
WANTED.—Stock Salesman to sell addltlon?}mce ;:d ‘
capital stock of an old line Canadian Life Insul®c . ge,,
pany in full operation. t
stock salesmen. Liberal Commission COntracerienCe -
penses. Address in confidence, stating age; €

; ont0”
references to Box 139, The Monetary Tlrnis,_Tor/

BRITISH COLONIAL
FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d’Armes, Montreal."™

SPECIAL AGENTS WANTED

5 i o1
THE IncorP""tﬁlE

MERCANTILE FI

INSURANCE COMPANY

. E In
All Policies Guaranteed by the LONDON AND LANCASHIRE FIR
ComMPANY OF LIVERPOOL. /

An excellent propositio? /wiih Bﬂd F-

ir
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Sta NMENT SAVINGS BANKS | poST OFFICE SAVINGS BANK ACCOJN]
tement of the Balance at Credit of
.~ Depositors on Nov. 30th, 1912. (NOV.,, 1912).
v Dr. CR.
B Deposits Withdraw-|Balance on -
ANK or D’em::i]ts als for 30th Nov., ;
i il 6 e Nov., 1912 2 Nov., 1912 | 1912, $ icts: S
, se?:; i ] : WiTHDRAWALS during
) ¥ Hanisyy,, . s s BALANCE in hands of the Min,ster 1 the month.......... 1,287,594.70
e innipeg. s et S e B cie of Finance on 31st Oct., 1912.. 42,406,934 88
¥ < Britig, e 474300 682,721.95  21,602.16| 661,119.79 || peposirs in the Post Office Sav-
: Victorig. #mbia ings Bank during month....... 984,030.19
k. L R 39,868.00[ 1,127,234.37|  58,053.44] 1,069,180.93 || TransrErs from Dominion Gov-
chirlot‘::{g'd Islang ernment Savings Bank during
e e 21,818.00| 2.102,247.39|  57,095.24| 2,045,152.15 oot e
PRINCIPAL....... d .........
A INTEREST accrue
2.237.00] 239,950.91)  2,624.31) 287,326.60 :
, T7,692.81| 5,70L138.85  77,553,87 5,623,634.98 a8 SRR
33,768.11 170.85  33,507.46 p
00| 38480108 755326 37724182 || Temwiage go e Ay
it o BN e dmn ) Kl e dhe
2. 52932 W 115.7 ,019. ings Bank of Canada...... 305.
Lot L e B R el e
40| 2,407,537, ,216, ,380,621.15 InTEREST accrued on Depositors
00| 264,765.81 5,406.48)  259,359.33 accounts and made principal
. 132,755.34)  5,110.08) 427,645.26 Gt S18E MATORYs v S st el
R 903,00 117,321,57|  4,119.27| 113,302.30° : .BALANCE at the credit
K 1,684.38| 216,173.04 3,080.54| 213,092.50 InTEREST allowed to Depositors of Depositors’ ac-
82460  90.657.71 810,32  89,817.39 on accounts during counts on 30th Nov.
600.00|  123,516.61 858.52| 122,658.09 mMoNthu...cv vovecrneerainneee. 11991 44l 30180 o ol 42,174,667.12
i 200,086.36(14,372,052.42|  276,837.18|14,095,215.24 \
43,012,261.82) 43,412,261 82
st state b e s 4
ment : - 2 A e
:hQWing Receipts and Shipments of Grain at Fort William and Port Arthur for the
o riod from September 1 to November 30, 1912, with comparisons for 1911.

RECEIPTS 1911.12

SHIPMENTS 1911.12

1" Igl: \ Wheat Oats Barley Flax Total \ Wheat ] Oats Barley Flax Total
‘ " |
v ] ”‘gnntg 2 Septempe, ftlah, Bush. Bush. Bush. Bush. Bush. | Bush. Bush. Bush. Bush.
i Mongp, g§ Octobep, 1'31}4912... 3,490,239|  891,647| 188,250| 172556 4,242,692 || Month of September, 1912. .. 3,255.1931 1,547,474 313,908 368,255 5,484,830
at Novempey. 175+ | 23:480.760 3,245.982| 1475997\ 1,189.847| 29,392586 || Month of October, 1912. ... 17,430,386 1,542:074| 945,196  637,022| 20,554.67s
~a otal, iy, 21912, | 27.583,511| 7,547,607| 2,227,964| 3,122,205| 40,481,287 || Month of November, 1912....| 29,387,576 6,509,965 1,995,058| 2,769,655| 40,662,254
€e m, I
gLohiE | ﬂgnnthofsept onths, 1912, | 54,554,510| 11,185,236 3,802,211| 4,484,608 74,116,675 Total, three months, 1912.. 50.073,1551 9,599,513| 3,254,162| 3,774,932| 66,701,762
! th of ep. cber, 19 s ; ‘ 1
Z N Octobey, 1ga 11+ | 5.674,405| 570,784 193.399] 11,853 6,450,441 2 e e T Bye SO
; o N 19320428| 3150.222) 626,273  256.950| 28,362,878 || Month of September, 1911..{ |"y 35555/ ooy 79| " i10jd08| 10,963 547804
. : er 1911, i O W Rye L18).. i Month of October, 1911 ..... 14,780,210, 1,608,810/ 307,696 54,83 16,751,688
(o al, three W0l 124, s 2, 25,855, Month of November, 1911. } Ry TP e R R SR Rye 5,087]........ S
ﬁurtf AT e e me R e 99,315,785 4,701,577 1,101,058 ~ 553,165/ 28.676,672
44,936,389| 7,854,056| 1,806,541| 1,071,082| 55,669,191 Totalythreemonths, 19112 voodocs ot HESL os Rye 5,087f..........
a5k \ 41,456,247| 7,302,754 1,519,252| ~ 623,064| 50,906,409

CANADIAN BANK OF COMMERGE

They
the are%:ilgze many indications at the annual meeting of
and‘:e hag becfjnthls week that the Canadian Bank of Com-
Lszsoeconoﬁlic ; be' a very important fac'tOr in the financial
dire, 209:000, Wa't}?c of the country. With assets of nearly
Orgct{)rate’ + islb nearly 4oo branches, a representative
eralanlz oy Thank now ‘possesses a remarkably complete
of ¢ S areholge at organization was characterized by sev-

s, OCTS as on le hi assets
ende Il\?sututlon_ e of the most valuable hidden

: debts VOVemb

i S amg er 3o
' ;lbutiO ;I;ted to $2,811,806. There was available for dis-
56r8 the Year gm of $5,657,381. A dividend of 10 per cent.
622 0d a honus of 1 per cent. accounted for $1,-

Tho net profits of the bank for the year

!

0 . ; oise
: 'Df ey the pension fund the usual annual contribution
4 Temis, %00 wag mad . HRE
¢ $, . 'Ses, e and $s500,000 was written off ban

th5742s180, th he rest account benefited by an addition of
ol the Daid~at account now being $12,500,000, slightly less

Warq . 4D capital of $15,000,000. The balance carried
! aS $771,578, ,000,

¢ aver :
437 and t;;xge‘e capital employed during the year was $14.-

\ 8tte . 10 hi net earnings were at the rate of 18.78 per
}" ‘ ttentmn tlons addre$s Mr. faird, the general manager, called
o ute] eSSee serious problem to be faced in the changes
the r,‘;lal for the proper accommodation of the hgad
T Sever CrONto branch, the present premises having
th, ha ba years quite inadequate. !
¢ Banj Ank 100k advantage of the emergency provision of
amendm; i ; ;
dment of 1908, earlv ip October, and clos-
sntfm November with a circulation of $1,-
a? the amount of their paid-up capital. Mr.
i Ve, ag o Vel with the establishment of a central
o hahk * the 1) nk Suggested in the proposed Bank Act amend-
Note Should anticipate an increasing demand for
¥ by the issue of additional capital.

Urren

th, 1912, after providing for all doubtful .

1l

The bank has now 5,656 shareholders, who are distributed
as follows:—In Ontario, 1,388; Quebec, 1,127; Maritime
Provinces, 702 ; Western Provinces, 118 Great Britain, 1,560 ;
United States, 669; other countries, 83. The excellent state-
ment and the addresses of the president and general man-
agers and are printed in detail elsewhere in this issue.

The number of directors was increased from nineteen to
twenty-two, the new directors named being G. W. Allan, of
Winnipeg ; H. J. Fuller, of the Canadian Fairbanks Com-
pany, and F. P. Jones, general manager of the Canadian
Cement Company, Montreal,

————— e ———

At Hamilton the results of the nominations for the officer-
ships of the board of trade were as follows :—President, Mr.
F. J. Howell; vice-president, Mr. George C. Coppley; secre-
tary, Mr. Theo. L. Brown; treasurer, Mr. W. G. Bailey.
These were all elected by acclamation but there was an elec-
tion for places on the executive council at the annual meet-
ing last night, as eleven were nominated, as follows: 5 i
Frost, R. T. Kelley, A. W. Day, C. W. Heming, C. A.
Gray, J. W. Lamoreaux, M. E. Rolston, W. J. Millard, H. C.
Beckett, William Gastle and E. B. McKenzie. President
Frost spoke a few words to the board on the good work .Of the
secretary, Mr. Theo. L. Brown. Mr. Frost stated that it was
due partly to the efforts of Mr. Brown that the board had had
such a successful year.

The British Crown Assurance

Corporation, Limited
OF GLASGOW, SCOTLAND
D. W. Maclennan, Gen. Mgr.

The Right Hon. J. Parlser Smith, Pres.
Head Office for Canada

TRADERS BANK BUILDING, TORONTO s :

A. C. Stephenson,Manager Agents wanted in unrepresented districts
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STOCKS AND BONDS MONTREAL

Capital and Rest MONTREAL
MINING STOCKS in thousands g TORONTO = vs;:;
. o ) < 4 ales 3 2 Price eﬂM
s 8 id- &2 5 | Price | Price | Price |Week| Price | Price 16
Cap. in| § ’g'g pﬁf Rest | §5 BANKS E Ja:;.cls Jan.9 | Jan.16 (ended| Jan,18 | Jan.9 Jal‘"g‘w g0l
thou'ds| 3 | . Price ) > 1912 1918 1913 |Janl6| 1912 1913 | LS
» | COMPANIES | Jan.16 ey an e SR
Sgbb-d 5 1913
scribe [ %5 $ $ $ $ ;
4 4,806| 2,774| 243/ British North Am. ....| 8| ... .... ... .. e
! i 15:000] 15,000/ 12:500| 55| Gommerear T c.| 10 217 216 (994 22331003 "
it 1975 4.973| 5973 100/ Dominion. 12f2[285 23430281 T s
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1| Buio | M | g So0] 30001 100 rochelaga Sl 1
""""""" 1] L 0 H
1| Cham.terwna| 31 ‘30z | ¢ G0 6600 100( imperial .y, -|228% 290 |
1 | Cityof Cobalt.. | 40§ 395 | 6793 6,602 6, D e 16
1 CogaltCentra'l.. 6,768| 6,747 ?.%ég 1% Merchants Bank - oh| ... 0t 1953 ; i
1| Cobalt Lake...|'i§" "45" | 1000 100 1,230 100 Metropolitan Ban T e |02k 202
4,000{ 4,000{ 4,700/ 100|Molsons .... . it
1 g?f%ct)i:im : l’é} lg% 13% 12.888 135.288 %88 %otn‘treall. G 2AB e te i il
PR % / 5 ationale i ooy sivenl 8Tl vl aeen e s 4
~ 1| GreagNorthern| 95 8% | T'o00| 1,000 1790 100|New Brunswic e o lets 214t
i B e 2,862 2,677 3001 100|Northern Crown (u) .
Hreen- Eeans éi 3 4,751] 4,579| 8,311/ 100|Nova Scotia £
1 | Hodsons Bay:| 8 | 3s51 sie2s| 4335 100/0ttawa, eerr st
L Lteun s Ay o95" 1,000/ 1,000 500\ 100/ Provincial Bank (u) ...| 6 |.... ....
§ | Jerr Lake.... 1200, 376 ¥ g'sonl 2,500 12500 100/Qubae T i (e ey e
il perie Niplastag . . L1560 11,560/ 12,360/ 100 Royal Bank. ...
’ o Naner Heler [P0 18 - 1o 23wt 2060 S0lStandnrd ;...
T et e el 1,100/ 1,035 300| 100|Sterling (w)............| 6 [..i. ...
i R e e 5,006/ 5,000( 6,000/ 100|Toronto.....
L A 3 4 | 5000] 5.000| 3,300 100]Unon Bank
“"9,500|"1’| Peterson Lake. 25} 95
},%g 1 glgi;lt o:" Way.. 2 ; ; |
403/ ... .| Rochester ..... X |
5,000/ 1 | Silver Leaf....! 5 4§ LOD'}I;:SI?ES
1,60 1 (SJnIyer gugffrixc 64 5}
nion Pacific.. | - "
....| SenecaSup'ri’r | T 1T 1,500/ 1,500 1,300 100|Nat. Trust Co., Ltd. ..| 10 |. ... ....
Temiskaming.. | 313 '3i 1,000{ 1,000/ 700/ 100/ Tor.Gen.Trusts Cor. . .
.| Wettlaufer.... | 55 51 1,000[ 1,000| 650/ 100/Union Trust...........
APmc.;chl;“;: o
A Goldfietis o ss o
ool L L g Sl R R 8,750 10/Can. Per. Mtge. Cor. ..
Pri ey e N 2,008 1,0% L 0 %ggCan. Ld. & N. Invt.....
"""" ‘m| 6% 6 2,500 1,7 ), Cen.Can. L. & Sav ....
i B 9555 2,443 100 10\Col. Invest & Lo . "
Foley-O'Brien . 1,000 934/ 160/ 50/Dom. Sav. & Inv. Sc.. .
Gold Reef.. ... 2,426/ 2,000 563 100/Gt. West Perm.... ...
Hollinget.,'. 1,800 %,(})& > 338 1058 Ham, Prov. & L. Sc....
p R o e e
i 1,000/ " 735 " '100| 100/imp. L. & L. Co., Lid...
B g SOHGR S e 700( 700{ 480| 100|Landed B. & Loan.....
sl Pome Lake 193 18} 1,000/ 1,000/ 400 50/L. & C. L. & A. Ltd.. ..
| Peavl Lalke .. .. | 294+ 28 600| 600 560 25/Mont. Loan & Mtge. ...
| Pore; Canada. —(visas 2,650| 1,750 1,350/ 50/Ont. II:'&%S%%L%'L“'
: ' M e e ST S SR .|Ont. Loan T LR
; gg:ﬁ gfﬁ"a"' 125| 725|410/ 50/Toronte Mortgage.....
Porc. Imperial. 1,000{ 1,000/ 760| 100|Toronto Savings.......
-| Porc 500 498| 144| 40|Real Estate Loan......
Porc
,‘;‘efﬁ'_‘.’”‘e Transportation
-| Standard .
-| Swastika .. wo | Braziliaty To Lo & Pio. oo ress i oo Y83 933 96} 96}
g’nitf%l’orc -|Can. Interlake....con;, T At . g'ﬁ
-| West Dome... Nk AlERRee R s e ey
La Palme.. .... Can. Pacific Railwgy... 10 (230§ 230 267 2663|243 24234

JCER g o i s
Detroit United Rly. (17)] 5 |.... ....[-++
0 Dul%th S.8. & A.

oD
Duluth Super’r...com.

Halifax Electric ...... 8

Havana Elec...... pref | 6 |.

o % T“ ..... con}, g J

inois Traction.. .
STOCKS AND BONDS—TABLE Mex. Traxg?..‘?r.z..fﬂ.e.. g8 b
NOTES. Mex. N.W. Rly......... e i
paeaton Mim, St.P. & S.S.:M. ..| 7 149 o]

?.x) Unlisted. . o pref.
Canadian Consolidated Rubber Monterey ......... pref.

Bond Denominations, $100, $500 and
$1,000. Steel Company of Canada,
$100, $500, $1,000. Sherwin Williams,

Mont. Street Rly......
.|Montreal Tram...com.|....|....

$100, $500 ana $1,000. Penmans, Ltd.,
$100, £500 and $1,000. Canadian Cot-
tons, $100, $500 ana $1,000. 1Quarterly

Quotations for Coniagas, Crown
Reserve, La Rose, Nipissing and
Trethewey will be found among the
Toronto Exchange figures.

Quotations of Cobalt and Porcupine
Mining Stocks are those of Standard

-|Montreal Tram. deb....|....

Niagara Navigation ...
Northern Navigation..
North Ohio Traction ..

.| Porto Rico Rly.....,.... caen

Quebec R. L. H. & P..
Rich. & Onte .o vvnviunes

-|Rio Dep. Receipts.....|....

‘i )

2o 7
16 1

i L
1183 118 mo

Sao Paulg Dep, Re'Btglicitt e = ool fas st st sd e bl

Stock and Mining Exchanges. Sao paulomfu_ pt BTN 7 O R D s P L SRR e

Montreal Steel Stocks are commonly 860 St. Lawr. & C. Nav....| 5 [.... 90 |- 107 |'.." 107 | DR
termed ‘' Switch” on the Exchange. 13,875|13,875]...... 100|Toledo Rly,...o.c..vnus.|.-- A IO AR S e il £ R I R VSR e i e 41’
They e quoted as Mcntreal Steel in  |10/974|10,968) 432 100/ Toronto Rls = 8 |135) 1351448 1443|144 1423  '260(135% ....[144f 1 5
our tables. 3,000 2,8%]...... 100ITel; City R. & L Sprelil™ 6 100 il s N o e ol e

All companies named in the tables 20,100/ 20,100 1,900| 100| Twin C‘i,ty R,y_,__é’om_ 6 (1053 1043 --- 106 (106} 106 BEBI . e 107" 1063 e ‘
will favor The Monetary Times by 8601 800/ 800/ 100|West India Elec. ...... [ AN oS e R ) in e i
sending copies of all circulars issued 9,000/ 7,000{ 1,600 100(Winnipeg Elec..... .. .. b 8 T T T DT A B B 918 2
to their shareholders, and by notifying ¥

us of any errors in the tables.

*Also a bonus of 10% per annum for
1911.

*®Trethewey pays no regular divi-
dend. They have paid:—1906, 4% ;
1907, 4% ; 1908, 15%; 1909, 25%: 1910,

-|Winnipeg Electric new|. ...

Tel,, Light,
Telegr., Power

10%; 1911, 20% ; to June 1912, 1 15,000/ 14,000|. . .... 100|Bell Telephone ........
Montreal prices (close Thursdasy) 4,384| 4,384/ 3,263 50|Consumers Gas........
furnished by Burnett & Co., 12 St. 1,000{ 1,000|...... 50| Dom. Telegr. ... courvs
Sacrament Street, Montreal, 2,000 2,00v|...... 100 Kaministiquia.........
Figures in brackets indicate in foot- i 406/ 406/ 105 100/ London Electric.......
aotes date on which books close for 1.380/41,380| 950/ 100 Mackay. a5 com.
dividends, etc. 50,000 50,0001 ..... L T Sk i pref.
{1) Feb. 1-10. 13,585(13,585/.... .. 100/ Mex, L. & P. Co. ...... .
(6) Jan, 2-22 6,000/ 6,000|...... 100 S maiprel
(9; Dec. 81-Jan. 18. 2,000 2,000f.,.... 40/ Mont. Teleg.......,....
{17) Jan.8-Feb. 5. 17,0001 17,000 3,927| 100|Mont. L. H. & P.... ... 1933 193 12898 yo1 1190 gyl ..
1,984 1,984).... .. 100|Ottawa, L. & P. JUTE 1912 Fal 48 AT
9,000 9,000]. % Shaw, W. & P. . 125 1243|148 G I
..................... Shaw New. .... T
4,000/ 4,000( 1,000| 100{Tor. Blec. Light .......| 8. .0 ..ol (i o s g

A
t
¥
¥

it

{4
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= I RN CANADA
o | WO : b TOR
% endel 3% [Paia.| ¢ 8 £ il MONTREAL
jas? g jas =0 :
i et .y & Industrial S| price | Price | Price \§Vael:li‘ Pri satesy VANCOU
e Z : | Pri i 1
. B dan 18 dan 3§ dag, 16 suded PR B e VER STOCK EXCH'GE.
= 1913 1913 |Jan16| = 1 Jan. 16 lended
o 63 HELA . A 1912 1913 1913 |Jan16
o "-522 52210030}) 1 e e 5 C:D. in) =
. g Sokars, VAo [ p {101 94 1158 o Eouasl s €| Jan.2
13| 1 790 B. C. Pack b k01 =509 G | e LISTED 3 an.2 | Jan. 10
‘ 1 Burt ers com.. 8 72 155 ... auth-jo5 et i
\.\{ ...... % Wt F.; B s e com.| 6 5 115 dab orized E‘ 5
00() r 4110 a8
720! 3500/ 165/C2nada Bread [’ pref.| 7 |118 117 1l e sodognic 4 ot
500 1 B 3 105,
Wsg0) 5000 1% an. oy oread. ... o RS 0 4 $ 2000 liAlberta Can. Oil ¥
%13,5(11 100 i TR ER R 4 ol 2.500| 1|Alberta Coal...... | ...l oun &
115 10,50 {6t i SR e R e 3/000| 1/International Cl. . cepefeees 2l 2
270! 100,Cap 02 Cement S 1.600|.25/ P onal Cl..| 6 ... 39|36 39
5 215 10016 Cement” (1 . ez iones b Bl e 3
R e R g B R o ™
l: 00/ T :. ..é. . ............. 75100 Burt B Iy e LSRR TS
78 180 10047 Con, Rubber, .. | 4|11, 1111111 111 5,000/ 100 Dormimion Teisst - | & (120 130|120 130"
L e e R s - SR ICIE e 815 18 3 1
000 100/G20- Gen. : o 100 oy A Gooofes
"% éggg }& a""‘&o.#‘.l?.“m ns i3 | ies 481 48 1,000 1|Van. Nan.Coal....| 14 [..0] o
; 6a; agals gl AT o SpRE E RER e
b 666, B over) T 878 llespof Bai 5
o 1588?‘&%2&"‘“‘*” AT e G oees ones Sl i A 1|Red Clife vvovs....
| 4R 100|Gy : N a5 .C. Pac, Com....|....
Gl s tovy’ pref. R 100|B.C. Per.
i‘,ﬁ g.}%g e gla. Fshl:i:s(":lg’sasss S - 1 S0 USN {E)g g 8 Teeran::?))m
009 170, 100/~ °Minion C o7 0. del, ... pref. 90
B ¢ e 100|B. C. Trust ...
49 3000 1& Dom. 1, g g oPref- o 100|National Finance .
Yoyl 4 D S. Co
5;«7! 352?9 1 gg. gl oo s 100 (l\zlorth. grown B'k.
Ry i s Y ...|Crown Cert, ..
L 5000 100Dom. Shesiesss:cees| .. [Northern Cert.... | ...
| e S L I
'I 1'5m Ol extlle“. 3 0 o Ir€. |.ooafensre
! 000 300 100/, " ...com.| 6 50| Pacific Loan......
,804 E"Can. P. & b’""Dref. 7 100| Prudential Inv. Co.
e R llAm Can. Oil.......
I Boodyine O Ont-pref 61.... 1{Amalgam’ted Dev.
1o 150 Soodwing |17 ...|Can. Pacific Oil.... |...
500 580 109/Gould Mg, U Rootenny Gold: s il s
’-ﬁ 2001 1001y 2 SE 1/Standard Lead.... | |..|125
T 2109 100|!Atere. Coa. A 1/B.C. Refining .....
e DOiea, o . Frbadel S iy
B85 il ¢ 9! Wosds .| 100 :
4| 2705 6o “ake Supai * pratl T 1
B Bl 0 Caureqitirior. .. .. 100
l'irmg 2'28?) 10y, ;. @ Paer..... 8 1
: 750 1273 100, 13ple Leat Milting - . Royal Col..
§ a’m 750 100M o lling ....| ... olSACSeript..
} 3009/ 3,000 100/ "Onareh. ., pref. 7 10|Van. Dev. Co
=t Sy s
S E |
l .
L gﬁ% il
g Ba0 6
i 85| %000 8
L e j VICTORIA ST
- | OCK EXCHANGE
‘1 2'150 60 1 o S R O ST | SRR
Loz 2,150 00/ p,
! Usg| Logs| 100ipgron Mfg. 7 pref.| 7 |.... ] bl b e Cap. in| 5 I
I %00 L33 }00 T A e ; ; Fioidi 2| jan, 2 |9an, 10
T N i I N R SR revvee ) B g | i | e
L0 30 1oy i b e AT e R T fed lia 2
},ﬁm 1 {00 R“S‘s‘en i Ll s g A |Bd. Asi|Bd. Ask
‘M l,w} S Y RO R I SE PV 3
Bog0] L.0g| 100 AWyer-Masses  PTC $ 10,0000 1/Amal. Dev........
it 1 i R Ll o B R et R i O e
750 3000 100/ sp, S A AT ARG B T e e ST R el T < e
Las| 8ol 100 ™SI win wrilyg LG RER L R e s ..|B.C. Refining Co .. sonsfers 000
450l 1,951 100/ liams ... 500.50|Can. N. e CoLlagalcon DRl e
L e e s B Can. N. West Oil.. |.....|- 5
2’% 30 10() edded Wheat pref.| 7 R . 3,500 1liCan,P.Oilof B.C... i o (RE e 18
4oy 2500 &Smart e g e e A 30l 3.500] 1/Maricopa Ol «.es |..vu|-ee-
ol 2000 300+ Bag Co.. R ] B B o g R G I Ibe R Coe i e e 3
10:&11'% B Paniah .- oorel 7 | A e e S e e Cat g e
i L T PR PR coe 1201001201 TTT) T B 60 - i:|Crow's Nest Coal -| "|.... ‘'L T2
530 S06) 100 Steer i pret e Sy B [ e e e o% | B|% W
80| 6,500 00 of Ca pref.| 7 : .| MeGilli
A 3!000 100 “ an.......com e ?7 1 e e lUOA cG1 lvrayCo‘al.. g e T e
900 104 Tooke B, YreR| T 213 274|  637| 350 358 1 Nic. Val. G &Cov fliuee on |onn e
t tcl e 4y . 913 ?1 1131 ol g Royal Collieries .. |....|.... [ TR
i -coml .. | 10| West'rn
LG _ld0ronte paii et pref.| 7 S 180 100 b Coal & ol ol 2eits o8
TR s - [Tuclg R IR AR Pt e i B B G Pack'rs Cerm. | 6% |145° .. |i64" 160’
00p( L i ett, Rt o e O e e R 7 54 160
Iggg id6 o STOQ:‘icco. ..... i e T P & Balfour Patents .. |....|.... 61400 =
; 100/ West Can, gy, Pref Sy e N Pet 6 Lbe.Co. e Kl s i
lndsorHot'M ....... 8 oo ARl W s S O St TR e 41.... 4
i el ..|Capital Furn Co... |....J.... 495 415
| i ---golthvghp.&P.Co. R AT
e A RS et o (el T
i %&. 4 Mlnlng 100 S. S. Isl. Cream’ry | ... 7 40 i 12
i by 1dgs 1/Goniagas 1001V Biacenix, Brage | Slbiist o liGs
; Q:&% f},gm gl‘? ‘}’(VESRGSGH};(‘S') ......... 0 100| Dominion Trust %] 8% (120 ... {58
e B e i s ) 100/0¢. West Perm. (| 9% 138 10| ... 180
; e l}.rethewg IO ISRE 395 (985 980 |.... 2607 2000 ... ... 5(1) Pacific Loan ...... 7 R R
| Ty | Bl el W e
! o 5|B. C. Copper,'....-.” iz‘"- 4 53 "ai "Bl
! t&n 1oy 100/Can. Consd. S. &R- /6 * l M “
a0 Lsmlggo 100/Granby. . «.«zon.se e’ e 72
iR § 1 1 Coronation GOl el 88 - wive] Sl w08
e 1/Kootenay Gold ... |..c.foee oon
gyl L e ZinG. . ...| 46 2 |16 20
)2 07 Ty RS [ § SRR AN e e 1|Nugget Gold ... Joecdl 200 il 20
8! c Pl e ke 1/Rambler Cariboo.:|....| 74 79 | 86- 04
........... 1/Standard Lead ... . [30% 130 150 (130 160
...... e
ok 1005 S R ...‘s,anJr:]xaltaMg%.go-
. Viiess ves an. Naldez . Co
o L S 3000) 1% gg (P.‘vlaflierféeek.
..... » 5 ortlan ana
HOCO 1,601 1jRed CHEFL..
: tewart M.
s égg % glaskino Gold.
v nowstorm .

........ .../Slocan Star ....eqfiiaifeezs
‘| American Marconi|.... ! SR
Canadian Marceni|.... [T AR

L Vic. Steam La’dry|....fcees ot
s.|Can. West Trust. .| ooofsves coec]iens waen
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CANADIAN SECURITIES IN LONDON

= prict
Dom. , Prov. & Mun. |3 | Price Price Railroads—(Cont’d) Price | wppjgcellaneous—(Cont’d) | pec:
‘ Government Issues | ;| Dec.26 Batlroads Dec. 26 e Dec. 26 o
DomiNion ; - AN 2
Canada, 1913. ... 4 1101 102 |Alberta and Gt. Waterways Temiscouata 5% pr. lien bds| 97 99 {1 4. Cement, ord. $100-- ot %
Ditto, 1909-34 .. .| 3% 95 97 mort. bonds........ic... 111 113 | Ditto, committee certs....| 36 40 Ditto, 79 pref. $100.. ...« 1008 108
} Ditto, 1938 A 8 90 |Alberta Railway, $100......[  ...... Toronto, Grey & Bruce 4%bds| 99 101 | pjieo’ 692 Tst mort. bonds: 108
Ditto, 1947 4| 76 77 |Algoma Central 5% bonds..| 97 99 |White Pass & Yukon, sh., £10{ 2 (3 Canada Iron, 6% debs.. Wb
Ditto, Can. Pac. L.G. stock| 3| 34 96 |Algoma Eastern 5% Bonds. | 95 973| Ditto, 5% Ist mort. deb. stk ?6 98 |Ganada Car & Foundry 1
Ditto, debs. 1912...... AR 7 Y e Atlantic & N.-W. 5% bonds. [109 111 | Ditto. 6% deben........ 92 9 Ditto, 7% pref. stock..+***|jog} 1l
Ditto, 1930-50 stock 33 94 96 |Atlan. & St. Law., 6% sh’res|143 145 [Wisconsin Central 4% bonds| 91 93 Ditto, 6% debs. . .....sorees % [
i Ditto, 1914-19............... 33| 99 101 |Buffalo & L. Huron, 1st mor. Can. Coll. Dunsmuir,5% debs 8 s
i S Rbde. o el 129 132 Banks Can, Cotton 5% Bonds. :sz+: 8 12
i PROVINCIAL Ditto, 2nd mor. 5%% 129 132 [Bankof Brit, North Am., £50| 77 79 |50 Gen Eleetric ord.. §100 s 2
y Alberta, 1938 ................ 4|97 99| Ditto, ord. shares, £10. 12§ 12§ |Can. Bk. of Commerce, $50..(£223 23} Ditto, 7% pref. stock . .- bkl 91 e
British Columbia, 1917. . 43/101 103 |Calg. & Edm’n. 4% deb. s 98 *100 Can.Min’r’l Rub’r,6%deb.st W5 ﬂ}
Dittoy 1941, ... 0. 3| 8L  *83 [Can. Atlantic,4% bonds.... | 92 94 Land Companies +qg |Can.N.Pac.Fish5% deb.stockl sy 8
y Manitoba, 1923 .... 5 (106 108 |C. N.. 4% (Man,) guar. bonds| 98 100 |Alberta Land, 5% stock. . .... 91 *93 |Gan. Pacific Lumber 6% bdS: 106 l%
: Ditto, 1928....... 4197 991 Do., 4% (On.D.)Ist m. b'ds| 98 100 |Brit. American Land, A, £1.| 9 10 |Gan" Stcel Fnda 6% 15t morl o}
i Ditto, 1947... 498 100 | Do.,4% deb.stk..... .... 91 *93 IBrit. Col. Fruit Lands, £1...| §  #Gan’ W.L'mb'r.5% Deb.stock| g %
Ditto, 1949. .. 4198 100 | Do., 8% (Dom.) guar. stock| 19  S1 | Ditto, 6% deb. stock. . ..... 92 24 Can. W. Nat. Gas, 5% db. st7‘ "
1 Ditto, 1950 .. 4197 98| Do., 4% Land Grant bonds(100 102 [Calgary & Edmonton Ld., 1s.| 1 13|Cascade Water & Power 43% 883 ®
| ew Brunswick, 1934 4 196 98| Do., Alberta, 4% deb. stock| 94 96 |[Canada Company, £1.... ... 26 29 Bonda: . 1. i e i00[107 1“
Nova Scotia, 1942 .| 3%/ 8 90 | Do., Sask.. 4%db.stock....| 94 . 96 [Can. North-West Land, $1..| 82 87 Cockshutt Plow 7%,pref-$ K%
Ditto, 1949 .[3 17 78] Ditto 8%% stock.......... 90 9:3 Can. Dom. Dev. prf.7/6 pd. .| % 3|Col. Rr. Lumber 5% deb- ,sd: 97 b4
§ Ditto, 1954 .| 34| 86 88| Ditto5% income deb. stock 101 103 |Can. City & Town Properties Dom.Iron & Steel,5%con.b bal 3 %
Ontario, 1946 .| 32/ 89 91| Ditto 4% lIst mor. stock...[ 96 . 98 pref 1216 ol 13 Mpominion Sawmills, 6% dew'(, 9
DREEII0GT e 4196 98 | Ditto Alberta,34% deb. st'k| 87 89 |can. North. Prairie Lands, $5| 23  2§pom. Steel, 6% pref.,.. 9 bs| 95 93
Quebec, 1919. .. ....o.oiil 43/101 103 [C.N.Ont.,8%%deb.st'k. ... | 87 89 |Canadian Wheat, £1 .. .. .| % 1 Elec.Develop.of Ont. 5Ade£1 1y
g D0 1908, h el 41100 102 | Do., 8%% deb. stocl, 1938..| 39  *#88 ICity Estates of Can. 6% pref.| 1 . ! |tmp’1Tob. of Can..6%pref: 6 6
Flly INLEO 19840050 st 4199 101} Do., 4% deb. stock..... o..| 913 933|Hudson’s Bay, £1...... .... 123 }(22 Kaministiquia Power $1 ol 104 "
Ky Ditta, Tsgecs o w000 3|81 83| Ditto, 33% debent. stock| 89 90| Ditto, 5% pref. £5.... ... 53 *6 7 ‘5% gold bd'S|lgy - #
! Saskatchewan, 1949. ... ... .. 4 | 98 100 IC.N.Pacific,4%stock...... .. 96 97 linvestment of Can. ord. st’k.[104 107 |y oo Superior, com. $100--: o g
! Ditto, 1951 stock . ........ 4 | 97 #99 [Can. Nor. Que., 4% deb. st’ck|=89 *91 | Ditto. 44% pref. stock.,....| 88 91 Ditto, 5% gold bonds..:«** B
“ Do., 4% 1st mort. bonds...| 89 . 91 Land Corp. of Canada, £1...| 28 3} pitto. 5% income bonds-d'é 8
i MuNICIPAL Canadian Pacific,5% bonds..|103 105 |Manitoba & N.W., £1 11 LLake Superior Iron,6% bogds o
o Bugnaby, 1050......:.. 0000 .96 | Ditto, 4% deb. stock...... 100 *101 |North Coast Land, $5.. | -3 1llakeSuperier P'p'r6%gd 6
Calgary, 1930-40. . R Ditto, Algoma 5% bonds ..[111 113 | Ditto 5% debs.............. 90 92 Imond Nickel, 7% pref., £5-*°| 3
Ditto, 1928-37 Ditto, 4% pref, stock...... 973 983N. Sask, Land 6% Bonds. ..| 93} = 933| Ditto. ord., £1......seex0"" 108
Ditto, 1932-42 Ditto, shares $100, ........ 269 26931Scot’sh Ont. Land £3, £2 pd.| # 43| Ditto, 5% deb. stock el @
Edmonton, 1915-47. . 5 107 [Central Counties, 4% debs...| 90 92 |South Winnipeg 5% deb. stk.| 825 *84} Monterey Rly., Power5% % g
Ditto, 1917-2949 ........... 44 99 [Central Ontario, 5% 1st mor. Southern Alberta Land, £1.. 1 mort. stock. . .. ... :eHss 94 #
Ditto, 1918-30-51 ... .. ... .. 4398 100 Bopde Wt ot = oy 104 106 | Ditto, 5% deb. stock... ..., 1014 103} {Montreal C otton, 5% debsqilopr
Ditto, 1932-52 ..... 43| 97 99 ICentral Vermont 4% bonds. .| 92 94 |West. Can. Invest.5% pref.£1| 4 1 IMont. Lt.,tHeat & Powefb’o Lol
Fort William, 1925.4. 43| 96 99 IDaw. Grand Forks, 6% d. st'k|.......... Western Canada Land, £1 .| & IHMontreal Street Rail- $100 g0
Hamilton, 1934 ............. 4 | 94 . 96 IDetroit, Grd. Haven, equip. Ditto, 5% deb. stock....... 101 103 1 Ditto. 44% debs. . .. gl s %
DAtto: 189040 o Lo 41904 96 B%ibonds. 2ot il 107 110 Ditto, ditto (1908).....:- i 1l
Maisonneuve, 1949. . ......... 431 6 98 | Ditto, mort. 6% bonds ....[166 109 Loan Companies. Mont. Water, &c., 4% pr- ‘% 30
Moncton, 1925 ... ... it 4195 97 IDom. Atlan. 4% 1st deb. st’k| 97 99 |Anglo-Canadian Finance, 10/- § ....INorthern Light & Power 2%/ y o
Montreal, permanent db. st’k| 3 | 74 76 | Ditto, 4% 2nd deb. stock ..| 97 99 [British Can. Trust, £5 . ... | 6 6}] gold bonds.... .. ool 06 @
Ditto fagorie 0 0 4,198 100 [Duluth, Winnipeg, 4% d. »t'k| 90 92| ¢ *, 43% pref. £5| 41 5 |Nova Scotia Steel,5% bonds:| 7= g
Ditto, 1933.. .| 3% 88 90 |G.T.P., 3% guar. bonds...... 78 80 |Brit. Emp. Tt’st, pref. ord.£1 13  13]Ocean Falls, 6% bondﬁ"',"_ 196 %
Ditto, 1942.. .. 3% 87 89| Do., 4% m.b'ds. A......... 91 93 |Can. & American Mort., £10.| 113  113[Ogilvie Flour Mills. $1£0 colol g
Ditto, 1948-50.. ... 4 |98 100 | Do.,4% 1 m.b'ds(L.Sup.br.)| 94 94 | Ditto, ditto, £2 paid........ 24 2§|Penmans, 5% gold bondsl;a's' 8 b
Ditto (St.,Louis). . | 441103 105 | Do., 4% deb: stock ........ 9 95 | Ditto, 44% pref. £10 .......|.... ... Price Bros., 5% 1st Mort. b€ 7 1w
Moose Jaw 195C............. 4492 94| Do., 4% b'ds (B. Mountain)| 91 93 | Ditto, 4% deb. stock. . . ... 92 94 |Pryce Jones, 6% pref. £ ol 96
New Westminster, 1931-61. .| 43| 97 99 |G.T.P., Br'nch Lines,4%b'ds| 95 97 |Can. & Emp’e Inves.ord. st’kk| 84 86 | Ditto. 6% Ist mort. I?Dntio}l @
North Vancouver, 1931-2 ....[ 43| 98 100 |G. T., 6% 2nd equip. bonds ..|109 11i | Do., 5% pref, stock. . .. .. 90 92 |Richelieu & Ont. Navigati® gf
Ditto 1961... ..., 431 97 99| Do., 5% deb. stock. 120 L'dn&B N.Am. Co.ord.st’k| 99 102 debs.. ..o ii.ian g 4)% 100
Ottawa, 1913 ....... 43/ 99 101 | Do., 4% deb. stock......... Ditto, 4% pref. stock...... 91 94 |Royal Elec. of Montreal, * ™ g3
Ditto, 1926-46....... 4 199 101 | Do., Gt. West. 5% deb. st’k L9 121 IN, Brit. Can. Inves.,£5, £2pd| 2 2 TP o 18
Point Grey, 1930-61.. 481 95 97 | Do., N.of Can.,4%deb.st k| 98 98 |N. of Scot. Can. Mortgage, Shawinigan Water & POWS | g9 10
Port Arthur,1930-40 431 97 99| Do.,W.,G’y & Br'e, 7% b'ds|124 129 #1082 0d. o 5% 5§ $100..0 .00 onvns il CT07 g8
Quebec, 1914-18. .., 431100 102 | Do, 4% guar. stock. . ... i..| 89% . 90 | Ditto, 4% deb. stock. ...... 98 98| Ditto,5% bonds Llou
Ditto, 1923.... 4199 101 | Do., 5% Ist pref. stock ....[107 102 |Trust&Ln. of Can,.£20,£5pd| 5§ 6% Ditto, 44% deb. StoCk"'éld 0
Ditto, 1958. . 4199 101§ Do., 5% 2nd pref. stock....| 98 99 | Ditto, do., £3 paid...... . 3 3ilSpanish River Pulp, 6% £%° g0}
Ditto, 1962. . 3}/ 86 #88 | Do., 4% 3rd pref. stock ....| 55§ 68| Ditto, do.. £1 paid ... ... ... 13 18]  bonds........ jewsesss dn %
Ditto, 1961.. .. 4199 101 ]| Do.,ord. stock....”%........ 295 298] Ditto, do., 4% deb. stock ..| 97 99 |Standard Chemical of Can 9% @
Regina1923-88...... ... . . 5 1102 105 |G T. Junction, 5% mort. bds(104 106 7% pref. stock . «-=+* 91 g
Ditto, 1940-50....... ...... 43| 68 100 |G.T. West’n,4% Ist mort.bds| 92 94 Mining Companies. Ditto, 5% deb. stock .- e 90 10
St. Catherine’s, 1926 ..| 4193 97| Ditto, 4% dollar bonds ....| 98 95 [Casey Cobalt, £1............ 24 2§|Steel of Canada, 6% bon¢®" 10‘1‘
St. John, N.B.,1934.......... 4 |93 95 [Manitoba S. West’rn, 5% bds|108 . 110 |Cobalt Town Site Silver, £1.| 3}  3j| Ditto, 6% bonds. ... btk 91
Ditto; 1946-514. ... ve . .s. 4190 93 IMinn. S.P. & S.S. Marie, 1st Hollinger, $5 : 3 33| Toronto Power, 43% de! stk 8 W
Saskatoon 1938.............. 5 1102 104 mort. bonds (Atlantic)...[100 102 |Kerr Lake, $5 4 1] Ditto.44% Con. ng'bonds 971 g
Dittn ataa0llr Lt 431 94 96 | Ditto, Ist cons.mort,4%bds|100 102 [La Rose............ J 8 8|Toronto Railway, 44% btk 90
Ditto, 1941-51 .............. 431 93 95 | Ditto, 20d mort. 4% bonds.| 98 100 ILe Roi No, 2, £5 o e Toronto Sub. R]y,ﬁ%%" ek O g
Sherbrooke 1933............. 431 97 99 | Ditto, 7% pref., $100....... 185 160 INorth Ont. Exnloration..£i| '3~ '§|Vanc’r. Power 4% % de "debs Sgi !
South Vancouver, 1961 . ... .. 4|87 89| Ditto, common, $100.. .. 141 144 % West Can. Collieries. 6,‘32 s, 108 500
Toronto, 1919-20. . ......... ... 5 102 104 | Ditto, 4% Leased Line stk.| 87 89| Miscellaneous Co’s. W. Kootenay Power 00, 000 il
Diktoi 192098, o 4|97 99 INakusp & Slocan, 4% bonds.| 95 97 |Acadia Sugar Ref. ord. £1.| 15/ 16/.|'W. Can. Flour Mm"g/%ebs- 73 g
Ditto, 1909-18.. ..\ .40 vas 4 | 98 100 |New Bruns., 1st m’t, 5% bds.|108 110 | Ditto, pref., ngl ............ 20/6 21/6 |W. Dom. Collieries, 6,/7 stlee 94
Diltto, 1090 o000t e 33| 89 91| Ditto, 4% deb. stock....... 97 *99 |Algoma Steel 5% bonds. ....| 913  93)|Win'p'g Elec, 44% d’b-
DIttOR A48, b 4197 99 lOnt. & Que., 5% deb. stock..|122 194 |Ames-Holden-McCready, 6% ratied #
DIttod988. . . (uge i huenan 4|97 49| Ditto, shares, $1006%..... 142 145 Bonds ....... ciiiiii., 99 101 INewfoundiand Secut % g
Vancouver, 1931..... ... 4 195 97 lQu'Appelle, Long Lake, 4% Asbestos and Asbestic, £10.] } 1 |Newfoundland Gov'm el i 109 i
ERMORTH8D 0L iah s s 4196 98 deb stockeX i e I 91 *93 |Beld’g, Paul &Ctic'li 5% dbs| 87 89 bds, 1941.7-8 and 19191533 o '101
Ditto, 1926-47 419  971Q &L. St.d., pr. lien bds....| 87 89 |Bell Telephone 5% Bonds....|104§ 106} Ditto, 4% ins. stock: 1as" 199 'lﬂ
Ditto, 1947-48 419 97| Ditto, 5% Ist mort. bonds.|.......... B.Col.Electric Ry.,41% debs.| 983 101}] Ditto, 4% ins. stocks 1936+ 78 40
Ditto, 1950-1-2, 4 | 943  96i]Que. Central, 4% deb. stock.|.......... Do, 41% perp.cons.deb. stk.| 97 100 | Ditto. 4% cons.stOC41<' el 00
Victoria 1920-60 .| 419 971 Ditto, 3%2nd deb. stock.. |.......... Do,Vanc'v’rPow’r,44%d’bs|103 105 | Ditto, 3% bonds, 19 1946.- g0 “af
DL 1962 viininiis 4193 95| Ditto, 7% income bonds...|.......... Ditto, 5% pref. ord. stock .(118 122 Ditto, 34% ins. stock ]
Westmount 1954... . 4 { 95 971 Ditto, shaves, £25.... .. i Liociins Ditto, def. ord. stock . 18 Ditto, 34% stock. 19‘2",..-- ol
Winnipeg, 1914 5199 101 |St. John & Quebec 5% db. st.| 94 96 Ditto. 5% pref. stock...... 9| Do.,33% ins.stl.,195 ) elop- 1008 Pl
TR TR R 4|96 98 |St. Lawrence & Ottawa, 4% Brit. Col. Tel. 44% deb. stock 993| Anglo-Newfound!’d Dek
DItEoy 1940 .0 v oo aboians 4187 . 98 Honds.... lln i s 95 *7 |Calgary Power 81J0 . ). ment, 5% deb. stock:
Ditto, 1940-60...... .... .| 4197 98 |Shuswap & Okanagon,4%bds| 97 99 | Ditto, 5% bonds. 944  963| * Ex Dividend /
i SR R LI N'
‘ - UNREVISED STATEMENT “fg)l |
GOVERNMENT FINANCE LAND REVENUE (Nov-, 1912 =
e Amo““
191% REVENUE AND EXPENDITURE ON Ac-|Total to 3:Ist SOURCE OF REVENUE
Lkl DEBT 4 COUNT OF CONSOLIDATED FUND Dec. 1912 5 ot
LIABILITIES— $_ cts.] REVENUE— 8 cts. : @
Payable in Canada.y.............. AT AOLMBICUSta R s s T 84,747,008 10 Excisg— 948.”324'
Payable in England ............... 258,664,833 07| Excise. . . . . 16,198,474 30 3 1"213"
Bank Circul’'n Redemp. Fund ..... 5,254,933 93| Post Office Ba00,00 00 IS pimte 00 s o e Lt s ‘36,,,,6045
Dominion Notes................... 115,688,413 40Public Works, Railways & Canals | 9,975,696 571 Malt Liguor...... : ﬁ’vw‘g E f
Savings Banks..... B s 53,968,318 77| Miscellaneous .. ..u.euereenznannes 5,406,377 40| Malt........ i ,{”
Trust Funds........ R v 9,663,028 54 —-——| Tobacco 1.19,&
Province Accounts ,............... 11,920,486 07 4 oy G RS L RPN St B J 124,577,556 371 Cigars. .. 1¢~‘ TS
Miscel. and Banking Accounts... | 27,805,542 04 —— | Manufactures gg‘w
e | B XPENDITURE. s s e dasussasisnsnnh 67,001,575 05| Acetic Acid 9~
o U1 LR e e 189,745,050 80| Seizures e 4
Ak EXPENDITURE ON CAPITAL Other Receipts agﬁgﬁ
investments—Sinking Funds..... 13,172,662 71 s 2 Ly S Rk 2000 8
g:g:;'n!cnv:‘s:g:::ttss ................ 3%.;3(1;%% ?(7) Public Works, Railways & Canals. 18,137,34665 98 . 7 il "gi i
< 8 e ananiiniinnn, ,296,3: i e s 1532.75¢ 51 1 LT G e e e
: Miscel. and Banking Accounts ... .| 137,329,747 85| it i o i l‘\:’l::rl:;zsa..te“ Spmts ......................... i ’g'g? p
} 4 o et o e s i i sures.... = ** 7
i Tokul Askers .........o0....t: 185,550,504 53 : RO e 0 W elsk bkt Menguries Tt &
AL AL Ak o Electric Light Inspettion ... 79‘/
Total Net Debt to 81st Dec ... .| 304,194,456 27 Law Stamps .. .....e0uss. B
Tota| Net Debt to 30th Nov. ... 307.5121_52 { Other REVENUES. (s +dsivosssussadsvassss 5 ”031,6:5? %
| De-vease of Debt............. 3,317,055 25| Tote] s P R W g A (R 22,670,103 551 Grand Total Reventle ....uiuueruesezsssss st
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/Pﬂ_:; e TRADE OF CANADA BY COUNTRIES
Dec:
/
7 % MONTH OF SEPTEMBER .Six MONTHS ENDING SEPTEMBER
o ‘g‘, Countries 1911 1912 1911 1912
g‘ 1& \ Imports Exports Imports. Exports Imports Exports Imports Exports
116 : % g 2
% g ala 9,165,671 12,482,151 12,658,376 12,568.189 | 55,149,166 67,762,361 66,663,825 | 81,136.567
8 p - Britigh 30,030 500,849 23,666 | 464,178 264,427 1,733,107 195,503 1,815,607
}{g "t Bas'tA 1,411 41,882 305 15,999 6,090 160,225 8,719 170,762
pr el | Vouth 34 5,412 781 28,590
0 gk Bﬂtish'g 97,295 1,226,718 85,635 1,627,119
82 8 e A (RO OICH N L TP h B T 15,952 135 48,594
106 = 2,235,155 126,190 3,171,548 173,308
%8} i o b 1,517,768 241,794 728,436 268,407
8 L e R 0 e R | B ERETIT TR TR I RN O o 3,267 29,627 3.307
@ Gibrgpmer O Lo61007 | 1,835614 | 5322931 | 1936158
88} Hong g 14,811 32,426 132 45101
197 Majt, 008 88 8,541 134 18,195
86 eWiound A 40,262 5,006 356, 339,490 411,538 156,181
gy N zenf‘““"--- : : 91 2,175 1,041 16,132 1,195 19,
B og Othey paand R % 117,639 444,274 909,141 1,990,427 871,986 9,113,657
oo To itish Ggpor: : 51,612 101,228 319,059 438,825 916,426 648,130
96% tals, : 1.070 5,905 65 18.774 1,070
l 45 ] 10,619,735 14,803,208 14,110,732 | 65,187,077 75,936.576 78,452,385 | 90,196,233
04 o Argeng; Fore;
/ En C .
na Austriae Repuplic, 0" ves: :
4 202,491 265,613 180,112 209.965 770,012 1,559,102 992,244 1,425,513
78 177,330 5,041 146,577 1,657 622,274 13,473 721,195 33,318
9:; B e e LA IO TR 381 46 7,475 229 5,471 122 18,
[ 293,376 265,365 557,009 472,242 1,873,692 1,873.359 2,046,667 9,242,531
3 154,870 79,172 98,686 35,388 401,534 270,934 554,651 294,040
DI W BAO e e 7196 185,349 55,391 103,980 635
) 41,392 18,349 104,617 22,887 181,093 153,959 281,461 485.400
o im | 4.30 4,253 241,268 1,909 859,140 76,828
ol 69,070 136,003 77,921 82,399 428,225 867,590 1,416,469 601,
a7 e 10,007 43,887 9,707 16,961 20,800 299,274 64,562 395,914
g 75.430 858 76,111 6,4 73,017 4424
0 144,091 1,200 G12806 s 1,847,691 7
I R e e 2,175 4,473 32,362 \ 21,970
I e e 4,933 4,795
3,1 1,050 30,71 3,
5 ok 1,054,664 79 1,236,507 7,891,375 1,546,013
oo B e e e v (T DR T : 806 - s 129,763 4,808 12,325
75 & b R S RGeS ra B817 IR I ,352
% 1,053,897 186,775 ,350,30: 129,827 5,183,361 1,963,672 6,842,753 1,991,989
ol g T el e 190480 1S i A 121,442 230 135,276 65,658
T 5,056 47,028 1,938 3,728 14,232 69,946 18,815 15,642
91 B S A ] BRI T R T ST R 129300 o o o oni 6,019
i3 204,071 174,356 290,705 196,509 1,166,865 796,687 1,530,617 1,291,801
@ 58,203 36,536 150,099 60,021 535,598 88,325 854,314 195,178
0B - 205,649 7,516 412,685 52,497 1,057,681 96,991 1,957,919 314,328
B O e gt i B e 4,166 70 ARBE e s 13,166
R | 82,703 20.379 121,782 3,104 587,983 | 134,345 671,159 174,169
‘ 129 13,503 104 9,421 4,823 79,510 2,086 74,418
39 1o 19,156 53,309 40,564 12,209 144,491 221,406 240,724 255,447
R e R e IS D DT R R L GRS e o 101080 L0 15 sl 94,943
B e e P I L ,229 167,136 TN e B 4,598
o 8082 kel e M on 3,911 ,038 13,753 1,387 20,674 31,237
1 G SOBTLET o o isadiis 30,465 06 320,114 258,479
Ay 14,116 2,575 30,459 1,400 110,577 36,748 172,328 04
(O R e T e e Ll e DB ST e R AR e T KA 44,688
7 64 67 o il R 647 7,149 374 15,416
90 74,868 33,310 36,770 8839 | 169,342 159,175 269,207 316,349
rﬂt ; 50,698 829 151,798 1,686 737,665 16,254 1,214,132 14,186
978 40 S S A e e s S T s R e T 10,9785 nrv sieb ks 2
8 22,202 812 55,256 840 285,241 71.262 377,378 14,125
g7 22,696 14,635 49,619 18,420 161,941 84,731 195,536 89,173
90 207,918 371,681 337 1,462,560 6.162 1,945,584 5,003
. 16,555 © 900 G T R R 118919 5,975 X 35,369
ggg 28,297,630 10,462,939 37.313.633 12,988,078 | 169,472,545 54,795,973 | 216,030,370 75,230,612
3 39,047 5,013 920,390 61,613 110,127 209,178 38,412 45,007
0 1 339 | 683 20,557 1,196 30,880 5,22 46,934 10.061
8% 14,225 15,540 14,876 24614 | % 217,486 80,157 130,507 115.067
9 17,856 BI- i g 4,856 41,591 11,085 20,841
2,985 995 5,901 1,431 4753 | 9,579
5 32.658.439 12,220,780 | 43,836,012 14,856,705 | 193,269,017 ) 65,928,185
11119 o 43,338,164 26,530,265 | 58,639,220 | 28.967.437 | 258.406.094 | 141,864,761
Wi
;gf $69,868,429 $37,606,657 $400,270,855 $506,265,405

Wh

NS SmB= DA
-

v T Aeag Oats Barl
D L4 (3 . ) .
o . ey and Flax in Store at Terminal Elevators and at Public Elevators in the East
for the Week ended December 6, 1912.
: Public Public
Terminals | Elevators, | Totals Barley—Grades Terminals | Elevators, Totals
East. Div. ‘ East. Div.

Bushels Bushels \ Bushels Bushels | Bushels | Bushels
34,136 58,673 92,809
628496 | 1,393.199 | 2,021,625 || NO.B BREFAi. e eiuitinninerernerrenenninrinnslonnesiones 35,695 35,695

1,356,854 No. 3 £ 313,199 506,438 819,637

1,217.460 157597 40,025 147,622
336,200 O8I 20,314
145,337 116,988 |..0uos iodais /116,983

............ 141,055 85,309 226,364
2,414,160 | 1,011,021 | 3,425,211 e —_—
96,133,303 | 7,148,014 | 13,281,317 Totals, Barley..........ooiesnsseses 779,148 667,467 | 1,446.615

e
Public Public
Terminals | Elevat rs, | Totals Flax— Grades Terminals | Elevators, Totals
East.Div. % East. Div.

Bushels Bushels Bushels Bushels Bushels Bushels
24,870 921,860 46,730 ;
4631178 | 1,504,717 | 1,967,995 76 18,378 ?59%
192,304 239 879 932,273 e e RS SR e O 5?, iy
210,349 143183 353,532 55.445 Vs 4%
171,578 319,874 | 391,452 - o
112,059 1,583 113,642 J ,702
525,213 | 1,039,905 | 1,565,178

1,699,704 | 3,171,001 | 4,870,702 81,280 | 918,471

! :
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PUBLIC UTILITIES MATTERS IN COURTS

Interesting Suit Has Arisen at Montreal_Power and
Tramways Companies Involved

Monetary Times Office,

Montreal, January 16th.
el An interesti_ng action at law is being heard this week,
In connection with which some of the leading public utility
interests and lawyers of the city are giving evidence. The
case is that Mr. Emest E. Vipond and Mr. Herbert S. Vipond

versus the Corporation Agencies, Limited, and Mr. H. A.
Lovett, K.C.

It would seem that prior to October 22, 1909, plaintiffs
were owners of the entire capital stock of the Montreal Elec-
tric Company, and also were the owners of an option to pur-
chase the issued capital of the Elegtric Power Company of
Montreal, the former holding the rights to a power site at
the Lachine Rapids, a few miles above Montreal, and the lat-
ter having a site mear Cedar Rapids, some thirty miles from
Montreal.

At the time mentioned, plaintiffs were engaged in financ-
ing and organizing the companies to enter the field for the
supply of power. In this connection, they were called upon
by Mr. H. A. Lovett, the defendant, who proposed to under-
take the work for them and to carry through the undertaking
to the point of developing power and distributing it in the
city of Montreal.

Agreement Was Made.

An agreement to this effect was drawn up between ' the
Messrs. Vipond, plaintiffs, and Mr. Lovett, and the Corpor-
ation and Audit Company, which latter afterwards became
the Corporation Agencies, Limited, defendants. The defend-
ants were to carry out the purposes of the companies as al-
ready . described, after having examined the powers,
rights and franchises, and to this end were to incorporate
another company to utilize the combined rights ot the two
concerns more effectively. * Plaintiffs were to receive $50,000
in first mortgage bonds of the new concern and $250,000 of
its shares and were to resign their option on the Electric
Power Company of Montreal and to make over all the shares
of the Montreal Electric Company.

The result of the agreement was that the Montreal
Hydro-Electric Company was formed with a capital of $10,-
000,000. Later, the absorption of the Montreal Hydro-Elec-
tric by the Tramways interests took place through the ma-
jority shares which were held by the Corporation Agencies,
Limited. In this connection, the plaintiffs introduce the
Canadian Light and Power Company, which, together with
the Montreal Tramways Company and other public service

Volume 5%

o oo
corporations, have been brought into one large h"ldclzglpmy,
pany known as the Montreal Tramways and Power . s
Limited, and which holds the control of all these spiﬂg‘af
They allege that defendants did not carry out thlel .
the agreement and that the object and effect of the port!
which took place were to rid the Canadian Light aB% "
of a possible rival, and also that the Corporation ttohﬂd
Limited, being trustees of plaintiffs, had no Ii§
over the control in the manner alleged.

What Plaintiffs and Defendants Say. and"k
Plaintiffs claim that they have suffered damage&le ;igbf

for the recovery of $207,500, being the value oOf

and franchises made over by them as described. e

; he %
Defendants, on the other hand, claim that 08 & ggadis

. mentioned they acquired direct from Mr. Rodolph%ompaﬂ'

the rights and privileges of the Electric Power ing
the plaintiffs, for the sum of one dollar, re51g‘_ng to fl‘:
rights they might possess therein and.consentmt x M"”,
agreement between defendants and Paradis. As tO never,
real Light Company, it was organized in 1881 and busw#
ried out its development but engaged in a retal 17ing g
amounting to about $2,500 per annum. By Ofganr }
Montreal Hydro-Electric Company and handing Oven & %
tiffs the bonds and stock agreed upon, defend? {eW
they fulfilled their obligations. Afterwards, 1B "o
the large developments which were taking place ltteal’ e
tion with the power and tramways systems of Mon was
also as one of the companies of the merged groupMonﬁ
veloping in the same vicinity as the site of the
Electric Company, they considered the best way © pany
the interests of the Montreal Hydro-Electric ‘COmThech;
to enter the merger. This they accordingly did. rgef W
sidered that the interests of plaintiffs in the m® i peed
worth several times as much as they had previous? -

Guaranteed Principal and Interest, gi

Mr. Lovett gave evidence to the effect that gefor.%
ways and Power Company had paid a large Sl:ant"'edwp)'
Montreal Hydro-Electric Company and had gua small gz
principal and interest on the bonds of the two wer ald’ﬁ,
panies. It had also agreed to develop the Poo-nas o
prairie, at the foot of the Lachine Rapids, as $ Tram",
ditions warranted. By the arrangement with thethe %0
and Power Company, Mr. Lovett considered that o5
concerns were placed in a more advantageous gc wasd
the development and sale of their power when $ o theﬂ‘ﬁnd
veloped, as it would have been difficult to"ﬁnance' ,an,dcon,
the strength of their ability to develop their poV othe. bt
a market for it in Montreal in competition wit
cerns until the market enlarged. By the alhal‘lc‘;m;Jl
larger and stronger company, the position of the

cerns was much improved. /

STOCKS AND BONDS—CONTINUED FrROM PaGge 22}

ot
Qmit MONTREAL G STOCK EXCHAN /
e v TorONTO WINNIPEG S o
L) Sales 3 Sales 2 o e "
;:,‘ ;E ¢ Bonds 5 '-E 21 Price Pric% Pric?6 Wsel{; JPx'icis ‘l;riceg JPrncxlaS W(éelé g:?u,&‘: % ¢ 5";!’!" Jﬁl!
a8 Conti S e J i Jan, Jan. ende an. an. an. ende & <
i s s a8 iz | i3 | "10is |Sanic| “isie | A% | J5,'6 cnded v £ LISTED 3 | 199 S
el ub- | & a
5,% ]% DOmsaal e scribed & e
s Dom. Cotton i
8,00011000{ Dom. Iron & Stee ' 9 0588 {38 g;“;ﬁ:ﬁih&éd'
758) 100|Dom. Textile a... 200,235(100(C l;',l R o
1 162] 100 % ek \ R T
1,000 100 “ = G lgg gnty &me& I+n. i i
? YE TG ol , om. L'n rust.
..é&," 309 E. Canada P, & .2 | § |10 oot v o e el I L eI 1000) 8 Com.Loan Part pd|--g'|j
'°~% l% Blexc.f Dev-l (o e et L B SR I8y S S B i VA Rt T SRR e T ORI S e Empire 'l"'oalg;,iéi pd
o PRl IR RO S | el O e i e T e R LR U SR SR e e i3 :
7,823/1000Havana Elect.......... %‘% %88 g vvt,"e;‘t'f; 51‘3%&”‘51:
237| 500|Intercolunial Coal..... '864/100| Homie I & Sav'g.
1,9681, 898 Kaministiquia . ....... 2,500/ 100[Nortty. Orown .o b
750( 500 Keewatin Flour Mills.. Cf 1 Capt riéﬁts o
S ke o WostisiMIRal 100 11 T R e e M S R e R N Ders siehtal
1,200{1000| Laurentide Paper... .. 110 107 100/ N.C.Mr.Co és‘)ZPd'
6,000| 100|Mex. Elec. Light...... 8 ... Nort.Mort. 30% pd.
10,0001 500/ Mex. L. & P........... .| 893 89 0| Mo Eho s st
11,500 100|Mont. L. H. & P... ... CE R O'drtal Fire 40% pd| --
'500| 100{Mont. St. Ry........... e Shilg Afiica‘;esmpt.
...... =i Mgg:rebvalargﬂpg. s lsjta"daéd 'Il‘(rustsu
. Wareh'n....... ...|Union Bank... ... |15
1,960 199IN. 'S..Stee_l & Coal..... 6,000/100 Winnipeg Electric
1,000(1000|Ogilvie Milling 100! Mort
b e o TR O WSRO L R oot e 6 el i i o M ey L Ypg, Land & Mo
[T o e R ) N T el i SR R T O B e [ 100/Wpg. Pa’t &GI’s pf. ,
2,000\ ¥ *|Penmans. .,
3,000/ ....|Porto Rico. Ew |
£1.000|1000| Price Bros. Ltd. RE
..... ..../Quebec Rly. L. H. & P. THE ANNUA
i g’(l) 1% Rich‘.’& Ont. Nav..../. 1913 \
i Rio. de daneiro....... : p
B0 [Rio 20d Mitg. .. FOR GOPY
)y Sdo Patlo.. .o 2
2,450/ t |Sherwin Williams...... s 500- PER D '\D' 1
2,066 o Spanish River..... ... POSTPA! uld 7
St. John Rly, . i ‘sh
1588 % Steel of Can. Orders for this volume
......... or, Yor ad'l... W,
*600/1000| West India Elect. sent in no
600 100)Windsor Hotel. ... 4 : ;
1,006/ 100'Winnipe¢ Rlect Riv ..|...




