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ONETARYTINIs-fl-TRADE IREVIEW son

éIN SURIANCE GRRONIELE.
VOL. XIX.-NO. 3. TORONTO, ONT., FRIDAY, JULY 17, 1885

Leading Wholesaîe Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholes*Ie Trade of Toronto.

John Macdonald &Co.
FOR

DECORATION DAY.
CASES OF

UNION JACKS
AND

Dominion Flags.

John Macdonald & Co
WAREHOUSES :

28 0 2&3 rn t at21, 23, 25 & 27 Wellington St. East,j TORIONTO.
28,30 3 &34Fr n St. as T o,, .

31 St. Major, MANCHESTER, England.

RIGE LEWIS&SON,
WHOLESALE

Hardware and Iron Ierchalts,
T°O,O1%T O.

Steel and Iron Plates,

Tubes, Rivets, Steel Files,

Anchors, Chains,
Wire Rope, Belting.

BUILDERS', FOUNORY & MILL SUPPLIES

Patent Cold Rolled Shafting.

A Large and Varied Stock of

GENERAL HARDWARE.

RICE LEWIS & sous
ARTEUn B. LEE. JomN LUTs.

A. R. IcIASTER
*&* BROTHER,

DRYGOODS
IMPORTERS,

No. 12 FRONT ST. WEST,

TORONTO.,
OfMees--34 Clement's Lane, Lombard Street,

London, E.C.

Toronto, 1885.

W. INCE. . J. W. YOUNG. W. INCE, JB..

PERKINS,
INCE & CO.

Ex. Overland,

New Season Jaypan Teas,
AND

NEW SEASON
MON/NO CONGOUS.

Nos. 41 and 43 Front Street East.

NEW SEASON'S TEAS
CIIOICE AffSo]TmiENT 0iF

congos, iOolongsE
Indian Teas, Young Hysons,

Gunpowders and Japans,

NEW FRUITS.
Eleme, Valencia, Sultan'd Seedless RaisinsMa!l aisins, 1in boxes, hait-boxes and quskters
Provincial, Patras and .Vostizza Currants, irk bar

rels, haif-barrels; and cases.
Prunes, Dates and Flgs. -

SVITH& KEIGHLEY
9 Front 8treet EastToronfo.

Cordon, Mackay & Co.
IMPORTERS

OF

00Roral Dry Goods.

THE LYBSTER COTTON MFG.Co.

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1885.

To Hand and Opened.

Fifty (50)Cases

NEW PRINTS.
SAMSON,

KENNEDY

44 SCOTT AND 19 V0LI101M 8E E

TOO2 TO.

Tor ato .l, 1ir:
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The Chartered Banks.1

BANK OF MONTREAL. 1
ESTABLISHED IN 1818.

Capital (ail paid up).......................*12,000,000
Beserve Fund ............. ,................... 6,000,000

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SMITHERs, Esq., President.
Hon. D. A. SMITH, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq.
Alfred Brown, Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN, - - - - - - Secretary.

BRANCHES ANI) AGENCIES IN CANADA.
Montreal-E. S. Clouston, Manager. 1

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville, " Kingston, Quebec, Que.
Brantford, Lindsay, Regna, Assna.
Brockville, " London, " Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, Perth, St. Mary's, Ont.
Goderich, Peterboro', Ont. Toronto,
Guelph, Picton, Winnipeg, Man.
Halifax, N.S.

AGENTS IN GREAT BRrrAIN-London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworth,
Manager. London Committee-E. H. King, Esq.,
Chairman; Robert GiRespie, Esq.

BANKEiRs IN GREAT BRITAIN-London-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATES.-NeW York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANKERS IN THE UNITED STATEs.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORREsPONDENTs.-St.
John's, Nfd.-The Union Bank of Newfoundland.
British Columbia-The Bank of dritish Columbia.
New Zealand-The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE, - - - TORONTO.

Paid-up Capital................86,000,000
B est...................................................... 2,000,000

DIRECTORS.
Hon. WILLIAM MCMAsTER, President,

Wu. ELLIOT, Esq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Crathern, Esq. T. Sutherland Stayner, Esq.
John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERsON,
J. C. KEMP, - - -
ROBERT GILL, -
H. A. NICHOLSON,

- - - General Manager.
- - Ass't Gen. Manager.
- - - - - - Inspector.
- - - - Ass't Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.
Chicago-A. L. Dewar, Agent.

BRANCHES.
Ayr, Guelph, St. Catharines,
Barrie, Hamilton, Sarnia,
Belleville, London, Seaforth,
Berlin, Montreal Sincoe,
Brantford, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dundas, Paris, Toronto,
Dunnville, Parkhill, Walkerton,
Galt, Peterboro, Windsor,
Goderich, Woodstock.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchanges bought and sold.

Collections made on the most favorable terms.
Intereet allowed on deposits.

BANKERs.
NEW YoRK-The American Exchange National Bank.
LONDON, ENGLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital .................. .... ...................... $ 1,500,000
Reserve und .................................... 930,000

DIRECTORS.
JAs. AUsTIN,1

W. Ince.
E. B. Osler.

President.
Hon. FRANK SIrrH, Vice-President.

Edward Leadlay.
James Scott.

Wilmot D. Matthews.

HEAD OFFICE, - - - TORONTO.
AGENCIES.

Brampton. Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street Toronto, corner of Esther Street.
Drafts on all parts of the United States, Great

Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in all parts of
Europe, China and Japan.R. H. BETHUNE, Cashier.

ri. A. ctaay. A
Secretary-A.

G. W.L IS.
G. WALLIS.

HEAD OPFICE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.

London. Kingston. St. John, N.B.
Brantford. Ottawa. Fredericton, N.B.
Paris. Montreal. Halifax, N.S.
Hamilton. Quebec. Victoria.

Toronto.

AGENTS IN THE UNITED STATES.

New York-D. A. McTavish and H. Stikeman, Agts-
Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Taylor, Agts.
London Bankers-The Bank of England; Messrs.

Glyn & Co.
Foregn Agents.-Liverpool-Bank of Liverpool.

Australla-Union Bank of Australia.- New Zealand
-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Linited. West Indies-
Colonial Bank. Paris--Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in aIl
parts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Capital ................................................ 03,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAS. G. Ross, Esq., President.

Wu. WITrHALL, Vice-President

Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Es . William White, Esq.

Geo. R. Renfrew, Esq.

JAMES STEVENsON, Esq., -- ----- Cashier

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Paid-up Capital.................................81,500,000
Reserve Fund .................................... 485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HOwLAND, President.

DONALD MACKAY, Vice-President.
Hon. C. F. Fraser. R. K. Burgess, Esq.
G. M. Rose, Esq. A. M. Smith, Esq.

G. R. R. Cockburn, Esq.
C. HOLLAND, - - - - - General Manager.

AGENCIES.
Lindsay. Ottawa. Whitby.
Cornwall. Peterboro'.* Toronto.
Montreal. Pickering. Winnipeg, Man.
Bowmanville. Mount Forest. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York-The Bank of the State of New York;

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA.
Capital Pald-up ................................. $1,500,000
Reserve Fund .................................... 480,000

DIRECTORS.
H. S. HOWLAND, Esq., President.

T.R. MzRrrT, Esq.,Vice-President, St. Catharines.
William Ramsay. Hon. Alex. Morris.
Robert Jaffray. P. Hughes.

T. R. Wadsworth.
D. R. WILEIE, - - - - - - - - Cashier.
B. JENNINos, - - - - - - - - Inspector.

HEAD OFFICE,-- - --. - - TORONTO.
BRANOKES.

Essx Centre. St. Catharines. Winnip, Man
Fergus. St. Thomas. Woods .
Ingersoll. Welland. Brandon, Man.

Port Colborne.
Drafte on New York and Sterling Exchange bought

and sold. Deposits recelved and interest allowed.
Prompt attention paid toollecUtons.

Wm. Darling, Esq. Hector Mackenzie, Esq,
Adolphe Masson, Esq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
G ananoque,
Hamilton,
Ingersoll,
Kincardine,

Winnipeg,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
Renfrew,
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York-The Bank of New York,
N.B.A.

A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling Exchange and drafts on New York bought

and sold.
Letters of Credit issued, available in China, Japan

and other foreign countries.
Collections made on favorable terms.

BANK OF TORONTO
CAN ADA.

INCORPORATED - - - - - 1855.

Paid-up Capital................................. $2,000,000
Reserve Fund..................1,150,000

DIRECTORS.

GEo. GooDENRAM, Esq., Toronto, President.
Wm. HENRY BEATTY, Esq., Toronto, Vice-President.

A. T. Fulton, Esq., W. G. Gooderhan, Esq.,
- Toronto. Toronto.

Henry Cawthra, Esq., Henry Covert, ESq.,
Toronto. Port Hope.

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE,.- - - - - - TORONTO.

DUNCAN COULSON, - - - - - - Cashier.
HuGH LEAC, - - - - - - Ass't Cashier.
J. T. M. BURNsIDE,-- - - - - Inspector.

BRANCHES.

Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper,

' Cobourg-Jos. Henderson,
Port Hope-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANKERS.
London, England - The City Bank, (Limited).
New York - National Bank of Commerce.

THE STANDARD BANK
0B'r CA 1T.A

Capital Authorized ........................... 181,000,000
Capital Paid-up ................................ 803,000
Reserve Fund .................................... 185,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. COwAN, President.

JNO. BURNS,
W. F. Allan. Dr. Morton.
R. C. Jamieson.

J. L. BRoDIE,

Bowmanville,
Bradford,
Brighton.

Montreal -
New York,-
London, Eng.,

Vice-President.
A. T. Todd.
Fred. Wyld.

-Cashier.
AGENCIES.

Campbellford, Harriston.
Cannington, Markham.
Colborne. Newcastle.
Picton.

- Bank of Montreal.
Bank of Montreal.

- The Royal Bank of Scotland

The Chartered Banks. The Chartered Banks.

BANK OF BRITISH NORTH AMERICAs MERCHANTS' BANK
INCORPORATED BY ROYAL CHARTER.o03P

Paid-up Capital .................... *1,000,000 Stg.
Capital Paid-up ....................... 05,725,000

LONDON OFFICE - 3 Clements Lane, Lombard Beserve Fund .........----................. 1,375,000
Street, E.C.

COURT OF DIRECTOR8 . HEAD OFFICE, - MONTREAL.

J. H. Brodie. H. J. B. KenadIl.
John James Cater. J. J. Kingsford. BOARD OF DIRECTORS.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpotts. ANDREW ALLAN, Esq., President.
R- A- Hnar. J. Robertsn.ROBERT ANDERSON, Esq., Vice-President .
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD .OFFICE, - - MONTREAL.

Paid-p Capital1.....-.-.--.............82000,000
S......................................... 600,000
BOARD OF DIRECTORS.

THOs. WORKMAN, President.
J. H. R. MOLSON, Vice-President.R. W Shepherd. Sir D. L. Macpherson.S. H. Ewing. Miles Williams.
A. F. Gault.

F. WOLFERSTAN THOMAS, General Manager.
M. HEATON, - - - - - - - - Inspector.

BRANCHES.Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,London, Meaford, Montreal, Morrisburg, OwenSound, Ridgetown. Smith's Falls, Sorel, St. Thomas,Toronto, Trenton, Waterloo, Ont., Woodstock.Agents in Canada.-Quebc--La Banque Nationaleand Eastern Townships Bank. Ontario-DominionBank. New Brunswick-Bank of New Brunswick.Nova Scotia-The Halifax Banking Company andBranches. Prince Edward Island-Union Bank ofP. E. I., Charlottetown and Summerside. Newtonud-land-CommercialBank of!NewfoundlandSt. John's.In Europe.-London-Alliance Bank (Limited);Messrs.CGlyn,.Mills, Currie & Co.; Messrs. Morton,Rose & Co. Liverpool-The National Bank of Liver-pool. Antwerp, Belgium-La Banque d'Anvers.lu United States.-New York-Mechanics'National
Bank; Messrs. W. Watson and Alex. Lang: Messrs.Morton, Bliss & Co. Boston-Merchants' NationalFank. Portland-Casco National Bank. Chicago-First National Bank. Cleveland - CommercialNationalBank. Detroit-Mechanics' Bank. Buffalo-Farmers & Mechanics'National Bank. Milwaukee-Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon-tana-First National Bank. Fort Benton, Montana-FirstNational Bank. Toledo-Second National Bank.Collections made in all parts of the Dominion, andreturus promptly remitted at lowest rates of ex-

te rsof Credit issued available in all parts of
the world.

UNION BANK 0F LOWER CANADA.
Capital Paid-up-............................... 8 2,000,000.

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREW THOMPsON, Esq., President.
Hon. G. IRvINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq,E. Giroux, Esq. E. J. Hale, Esq.
E. J. Price.P. MACEWEN, - - - - - - - - - Cashier.E. B. WEBB, - - - - - - - - Inspector.
BRANCHESSaRvngs Bank (Uper Town) Montreal, Ottawa, ThreeRivers, Winnipeg.

Foreign L nnT London and CountyRank. New York--National Park Bank.

THE PICTOU BANK.
LNCORPORATED BY ACT OF PARLIAMENT. -

Subscribed Capital· ................ 8500,000Paid-up........................ . ............ 250,000
JEFFERY MCCOLL, President.

.3w u6 JAMES HUDSON, Vice-President.
Donald Fraser. James Kitchen. Alex. Fisher.D. M. FRASER, - - -- ,- - - - - Cashier.

BRANCHES.
New Glasgow, N.S. Stellarton, N.S.Amiherst. Antigonish.

Bankers-Bank of Montreal and Branches;UnionBank of Halifax; Bank of Nova Scotia.Agents-an ofMontreal, New York; Imperial
Bank, Limited, London.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNS, - - - - - - - - Cashier.
L. E. BAKER, President.

C. E. BROwN, Vice-President.John Lovitt. Hugh Cann. J. W. oody.
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.St. Joh-n-The Bank of Montreal.
do The Bank of British North America.Montreal-The Bank of Montreal.New York-The National Citizens Bank.Boston-The Eliot National Bank.London, G.B.-The Union Bank of London.Gold abd Currency Drafts and Sterling Bills of Ex-change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

Capital............ ............... 2000
F. H. ToDD, -- - - - - - - President.J. GRANT, - - - - - - - - - Cashier.

AGENTS.

London-Mesars. Gl, Mills, Currie & Co. NewYork-Bank of New rok, N.B.A. Boston---GlôiNational Bank. St. John-Bank of New BrunwiL

The Chartered Banks.

THE FEDERAL BANK
HEAD OFFICE, - - - TORONTO, ONT.

Capital ................................. 81,250,000
Rest ........................... ............... 100,000

DIRECTORS.
S. NORDaEIMER, Esq., President.

J. S. PLAYFAIREsq., Vice-President.
William Galbraith, Esq. E. Gurney, Esq.B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. YAREER, - - - - General Manager.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, Winni* ,

YorkvI le.
Bankers-New York-American Exchange National

Bank. Boston - The Maverick National Bank.
Great Britain-The National Bank of Scotland.

BANK OF OTTAWA,
OTTAWA.

Capital (al paid-up)........................... 81,000,000
Best ...................................................... >160,000
JAMEs MACLAREN, Esq., President,

CHARLEs MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN.- - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada, New York and Chicago-Bank of

Montreal. Agents in London, Eng.-Alhance Bank.

MERCHANTS' BANK
or HA.LIF.A-.

Capital Paid-up.................................8 1,000,000
R eserve................................................ 200,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTOIRS.

TROMAs E. KENNET, President.
James Butler, Thos. A. Ritchie, Allison Smith, J.

Normanu Ritchie, E. J. Davys.
D. H. DUNCAN, - - - - - - - - Cashier.

AGENCIES.
In Nova Scotia-Antigonish, Baddeck, Bridge-water, Guysborough, Londonderry, Lunenburg,

Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick-
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Quebec - Paspebiac.
In Bermuda-Hamilton.

HALIFAX BANKING CO.
INCORPORATED 1872.

Authorized Capital ........................... 81,000,000
Capital Paid-up ................................. 500,000Reserve Fund .................................... 50,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PITCAITHLY, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIEs-Nova Scotia: Antigonish, Barrington,Lockeport, Lunenburg, Parrsboro, Shelburne, Truro,
Windsor, Oxford.

New Brunswick: Hilleboro, Petitcodiac, Sackville,St. John.
CORRESPONDENTs-Ontario and Quebec-Molsons

Bank and Branches. New York-Bank of New York,
National Banking Association; John Paton & Co.
Boston-Suffolk NationalBank. London, Eng.-Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPH, - - - - - - - - - President.
J. W. SPURDEN,- - - - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE NATIONAL BA

The Chartered Banks.

BANK OFHAMILTON.
Capital Subscribed ............... 01,000,000ReserveFund................270,000

HEAD OFFICE, - - HAMILTON.

DIRECTORS.
JOHN STUART, Esq., President.

Hon. JAMEs TURNER, Esq., Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN, - - - - - - Cashier.
H. S. STEVEN, - - - - Assistant Cashier.

AGENCIEs.Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton--J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-W. P. Robarts, Agent.
Winghan-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANKI
Authorized Capital........................... 01,500,000
Capital Paid In 15th May, 1880...... 1,449,067
Reserve Fund .................................... 375,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

A. A. ADAMs, Vice-President.
Hon. M. H. Cochrane, Hon. G. G. Stevens,
Hon. J. H. Pope, John Thornton,
Thos. Hart, G. N. Galer,

T. S. Morey.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARWELL, - - - - General Manager.
BRANCHES.

Waterloo, Cowansville, Stanstead, Coaticook,
Richmond, Granby, Farnham, Bedford.

Agents in Montreal-Bank of Montreal.
London, Eng.-National Bank of Scotland.
New York-National Park Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and

promptly remitted for.

LA BANQUE Du PEUPLE.
ESTABLISHED IN 1855.

Capital ................ ..................... 0 2,000,000
HEAD OFFICE, - - MONTREAL.

C. S. CHERRIER, - - - - - - - - - President.
A. A. TROTTIER, - - - --- - - - - - Cahier.

FOREIGN AGENTS.
London-Glyn, Mille, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

THE MARITIME BANKOF THE DOMINION OF CANADA.

HEAD OFFICE, - - STý JOHN, N B.

Paid-up Capital...................8321,900
R est............... ........................................ 40,000

THos. MACLELLAN, - - - - - President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.
McMillan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); A. A. Sterling, Fredericton.

Agency-Fredericton-A. S. Murray, Agent.
-Woodstock, N.B.,-G. W. Vanwart, Agent.

BAN KOF NOVA SCOTIA
INCORPORATED 1832.

Capital Pald-up ................................. 0 1,114,000
Reserve Fund .................................... 470,000

DIRECTOR.-John S. Maclean, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns.

Cashier-THOs. FYsHE.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies at Amherst, N.S., Annapolis, Bridgetown,
Canning, Digby, Kentville, Liverpool, New Glasgow,
North Sydney, Pictou, Yarmouth, Campbelltown,
N.B., Chatham, Fredericton, Moncton, Newcastle,
Richibucto, St. Andrews, St. John, St. Stephen, Sus-
sex, Woodstock, Winnipeg, Man., Charlottetown,
Montague, and Summerside, P.E.I.

Collections made on favorable terme and promptly
remitted for.

ýNK OF SCOTLAND
LIMITEIL.

INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMUNT.

ESTABLISHED 18M5.

HEAD OFFICE, - - - - - - - - - - - -EDINBURGI.

Capital...............5,000,000. Paid-up......... 41,000,000. Reserve Fund...... 4000
LONDON OFFICE - 37 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS lo CREDIT available in al parts of the. #orld are misued freeo! charge. ~~ !CaoestThe Agenc of Colonial and Foreign Banks ia undertaken and the AcceptancesOf Customersre-

sing in the olonies, domiciled in London, retired on terms which will be furished on application.
il other Banking business connected with England and Scotand i angerondotnd

JAMES ROBERTSON, Manager, London..

11
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The Chartered Banks.

THE WESTERN BANK
0F A

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... $1,000,000
Capital Subscribed ............................ 500,000
Capital Paid-up ................................ 250,000

BOARD OF DIRECTORS.
JOHN CoWAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. . F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq. .
T. H. MCMILLAN;-- ------ Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX
Capital Authorized.............................0$800,000
Capital Paid-up.................................... 600,000

DIRECTORS.
R. W. FRAsER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JAcK,- - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
"."New York-The Bank of New York.

"4 "dBoston-Williams & Hall.
"d "i Ontario and Quebec-The Ontario Bank.

LA BANQUENATIONALE.
CapitalPaid-up ................. 2,000,000

HEAD OFFICE, - - . QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAPRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
C. H. Carriere, do.; Sherbrooke, John Campbell, do.

Agent-The National Bk. of Scotland, Ld., London;
.Grunebaum Frères & Co. and LaBanque deP:rig et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Barnk of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada.

THEBANKOFLONDON
INV CAN VA TA.

HEAD OFFICE, - LONDON, ONT.
Capital Subscrlbed ................... 01,000,000
Capital Paid-up......................... 185,000

Manager, - - - - - - - - A. M. SMART.
HY. TAYLOR, President. JNo. LABATT, Vice-President

DIREcToRs-W. R. Meredith, W. Duffield, Isaiah
Danks, F. B. Leys, Thos. Kent, Benj. Cronyn, Thos
Long (Collingwood), Jno. Morison (Toronto), John
Leys (Rice, Lewis & Son, Toronto), Hy. Northrop
(Northrop & Lyman, Toronto).

Branches-Ingersoll, C. W. M. Simpson, Acting
Manager. Petrolia, P. Campbell, Manager.

Correspondents in Canada-Molsons Bank an
Branchei. In New York-National Park Bank. I
Britain--Ntional Bank of Scotland (Li'mited).

Collections made in all parts of the Dominion and
returna promptly remitted at lowest rates of Ex
change. Letters of Credit issued, available. in al
parts of the world.

THE CENTRAL BANK
OF CANADA.

Capital Authorized ........................ $1,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up................................. 318,000

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAvID BLAIN, Esq., President.
SAML. TREEs, Esq., Vice-Presiden

H. P. Dwight, Esq. A. McLean Howard, Esq.
C. Blackett Robinson. K. Chisholm, Esq., M.P.P

D. Mitchell McDonald, Esq.
A. A. ALLEN, - - - - - - - - Cashier.

Branches-Brampton, Durham, Guelph, Richmon
Hill, and North Toronto.

Agents in Canada-Canadian Bank of Commerce
In New York-Importers and Traders Nat. Bank. I
London, Eng.~-National Bank of Scotland, Limite-

THE COMMERCIAL BANK
0F MANITOB.A..

Authorized Capital ........................... 0$1,000,00

DIRECTORS.
DUNcAN McARTHUR, - - - - - President.

Hon. John Sutherland. Alexander Logan
Hon. C. Er Hamilton. W. L. Boyle.

Deposits received .and interest allowed. Collection
promptly nade. Drafts issued available in all pari
o! the Dominion. Sterling and American E xchang
bought and sold.

CANADA PERMANENT \
Loan & Savings Co.

INCOnPORATED 1855.F

Subscribed Capital ........... ,...... 03,000,000P
Pald-up Capital ...................... 2,200,000
Reserve Fund ........................ 1,100,000
Total Assets ............... ................ 8,539,476 T

OFFICE: COY'S BUILDINGS, TORONTO ST. O
TORONTO.

DEPOSITS RECEIVED at current rates of in-
terest, îaid or compounded half-yearly. h

DEBENTURES ISSUEI) in Currency or Sterling,
with interest coupons attached, payable in Canada or ai
in England. Executors and Trustees are authorized al
by law to invest in ithe Debentures of this Company. C

MONEY ADVANCED on Real Estate securities at
current rates and on! favorable conditions as to re- P
payment.

Mortgages and Municipal Debentures purchased. . a
. HERBERT MASON, Managng Director.

THE FREEHOLD
Loan and Savings Company, 1

CORNER CHURCH & COURT STREETS,

TORONTO.
ESTABLISHED IN 1859.

Subscribed Capital .................. 1,876,000
Capital Paid-up ................................. 1,000,000
Reserve Fund ............................. 445,000

P rcside. - - Hon. WM. McMAsTE.
Manager, - - - - - - Hon. S. C. WoOD.
Inspector, - - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods;
repayment at borrower's option.

Deposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLEsPIE, Esq.
Vice-President, - - - JOHN HARvEY, Esq.

Capital Subscribed........................01,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits ...... 133,028 21
Total Assets................................... 2,997,129 64

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years7 Interest payable
half-yearly. Executors and Trustees are authorized
by law toi nvest in Debentures of this Society.

Banking House-King Street, Hamilton.
H. D. CAMERON, Manager.

AGRICULTURAL
Savings and Loan Company.

President, WILLIAM GLASS, Sheriff, CO. Middlesex.
Vic-President, AnAmxMumxiAY, Ticas. 1

Stibscribedl Capital ..................... O0630,000
9IPald-up Capital..............09,046

Reserv., Ftînd ......................... 75,000
Total Assets .... ......................... 1,493,236

n The.Company issues Debentures for two or more
d years in sunis o! $100 and upwards, bearing interest

-at highest current rates, payable half-yeariy by
icoupons. Executors and Trustees are au thorized by

law to invest in Debenitures o! this company.
For information appiy to

JOHN A. ROE, Manager.

Dominion Savings& Invosimont Sociotly,
INCORPORATED 1872.

Capital ................................. 01,000,000 00
Subscrilled ............................. 1,000,0000
Pald-up .............. ................ 833,121 0
Reserve and Contingent.......... 135,539 16
Savings Blank Deposits and De-

boutures ......... ;............ ....... 768,995 75
Loans made 0o1 farni and city property, on the

P.most favorable termis.
Municipal and School Section Debentures pur-

chased.
id Money received on deposit and interest aliowed

s. F. B. LEYS, Manager.

d-Ihe Farmors' Loan and Savinga Oompany,
SOFFICE, No. 17 TORONTO ST., TOBONTO

Capital ............. 01,057,250
]Pald-up ..................................... 611430

ý0 Assets...................................... 1,300,000
Money advanced on improved Real Estate aI

lowest current rates.
Sterling and Currency Debentures issued.

n Money received on deposit, and interest allowed
payable half-yearly. By Vic. 42, Chap. e1, Statutes o!
Ontario, Executors and Admninistrators are author-

is ized te invest trust !unds in Debentures o! this
la Company.
ge WM. MIUOK, M.P., GEO. S. C. BETHUNE,

President. Secretary-Treas.

WESTERN CANADA
Loan & Savings Co.

ixed and Permanent Capital
(Subscribed).................................0$2,000,000

aid-up Capital ................... 1,200,000
Eeserve Fund ............................... 600,000
otal Assets .................................... 4,525,000

FFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest ' ~.compounded
alf-yearly.
Currency and Sterling Debentures issued in

Lmounts to suit investors. Interest coupons pay
ble half-yearly at all principal banking points n
anada and Great Britain.
Executors and Trustees are authorized by Act of
'arliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-

ble ternis for repayment of principal.
WALTER S. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,

L0gD0N, ONT.

Capital Sock Subscribed.........81,500,000
Capital Stock Paid-up ..................... 1,100,000
Reserve Fund .................................... 391,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LImiTED).

OFFICE: No. 72 CHURCH ST., TORONTO.

Authorized Capital ............. 2,000,000
Subscribed Capital ........................... 1,000,000

Deposits received, and interest at current rates ai-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient ternis.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital....................................S 750,000
Total Assets ............... . ............... 1,613,904

DIRECTORS.
LARRATT W. SMITH, D.C.L., President.

JOHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.
James Fleming. Joseph Jackes.

W. Morthner Clark.
WALTER GILLESPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Investment Co.
(LIMITED),

0F TORONTO., ON-T.

President, Hon. FRANK SMITH.
Vice-President, WILLIAM H. BEATTY, Esq.

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee, W. B.

Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King Street E.ast, Toronto.

The Ontario Loan & Savings Gompany,
Capital Subscribed .............................. 0300,000
Capital Paid-up ................................... 300,000
Reserve Fund ...................................... 65,000
Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.

Deposits received and interest allowed.

W. F. COwAN. President.
W. F. ALLEN, Vice-President.

T, H. McMILLAN, Bec.-Treas.

The Loan Companies. The Loan Companies.
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LONDON, CANADA.

Capital Subscribed ...........
Capital Paid-up................
Reserve Fund .................
Investments .................

82,650,000 00
634,715 71
500,000 00

1,998,621 06

DIRECTORS.

CHAs. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President

Benj. Cronyn, Barrister. W. R. Meredith, Q.C.Daniel Macfe, Esq. C. F. Goodhue, Barrister.John Labatt, Brewer. Hy. Taylor, Esq.Jno. Elliott, Manufac'r. Hugh Brodie, Esq.Isaiah Danks, Secretary F. A. Fitzgerald, Presi-Water Commissioners. dent Imperial Oil Co.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies,
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE : RICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed .. ........................ 182,000,000
Paid-up Capital................................. 1,200,000
Rieserve Fund .................................... 285,000
Total Assets ....................................... 3,041,190
Total Liabilities ................................. 1,507,573

n loaned on Real Estate Securities only.Muneicipal and School Section Debentures pur-chased.
WILLIAM F. BULLEN.

London, Ontario, 1885. Manager.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HOWLAND, C.B.; K.C.M.G., - PREsIDENT.
Capital Subscribed. .................. 84,000,000

"6 Paid-up ...................... 560,000
Reserve........................ ............ 260,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS,-Money received on Debentures
and Deposit Receipts at current rates.

Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

CANADA LANDEDOREDIT
COMPANY

is prepared to make STRAIGHT LOANS, 'and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MosT FAvORABLE TERMs.

Forms of application and full particulars may be
had on application.

D. MCGEE,

28 Toronto Street, Toronto. Secretary.

ThO National Investmont Co. of Canada
(LIMITED).

EQUITY CHAMBERS, ADELAIDE STREET,
TORONTO.

Capital ............................................. 2,000,000

President, WiT.Am ALEXANDER, Esq.
Vice-Presdent, WILLIAM GALBRAITH, Esq.

Money Lent on Mortgages of Real Estate.
Debentures issued bearing interest at Five per

cent. per annum, payable half-yearly.
ANDREW RUTHERFORD.

Manager.

c
c

0
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THE PETERBOROUGH
Real Estate Investment Co.

(LIMITED).
Incorporated 1878 by Letters Patent under Great

Seal of Canada.
Authorized Capital ..................... 82,000,000 00
Subscribed Capital ..................... 1,493,600 00
Pald-up Capital ........................... 373,400 00
Assets 31st January, 1885 ......... 1,510 000 0
Paid-up Capital held in Great

Britain........................117,400 00
Debentures issued in Great

Britain... .................... 672,953 00
DIRECTORS IN CANADA.

Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President.

JOHN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.

Bankers in Canada-The Ontario Bank.
Bankers in Great Britain-The British Linen Com-

pany Bank.
Chiet Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, S.S.C.,

20 Hill Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

Financial.

EsTABLIsHED 1858.

JOHN STARK & CO.
(TELEPHONE No. 880),

Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.

RENTS COLLECTED AND EsTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1876.

BANKS BROTHERS,
(TELEPHONE No. 27),

Insurance & Estate Agents.

RENTs COLLECTED. ESTATES MANAGED. MORT-
GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

N. J. CAMPBELL,
Auctloneer,Commnssion erchant, Insurance

and General Agent,

CHARLOTTETOWN, P. E. ISLAND.

BusIaNss SoxicrrED.

The Loan Companies.

UNION
Loan and Savings Company,

(INCORPORATED 1865).

Capital Authorized ............... $1,000,000
Capital Paid.up ...... .............. 600,000
Deposits and Debentures............652,327
Reserve Fund ........................ ........... 175,000

OFFICE: 28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest current rates.
Deposits received and Debentures issued at highest

current rates.
Executors and Trustees are authorized by law to

nvest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,

President. Manager.

THE UNITED EMPIRE
Loan Corporation.

PUBLIC LIBRARY BUILDINGS, TORONTO.

President, GEo. D. MORTON, Esq., M.D., (Director
Standard Bank).

Vice-President, Bernard Saunders, Esq., Merchant.

ADvisoRY BoARD-W. C. Mat
t
hews, Esq., Thos.

Milburn, Esq., A. Willis, Esq., Geo. P. McKay, Esq.,
M.P.P., William E. Wellington, Esq.

Money advanced on Real Estate securities at cur-
rent rates. Favorable ternis to borrowers. De-
posits received. Interest allowed.

JAS. SCROGGIE, Manager.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

H. N. W. BRYANT,
Accointant, Trustee, General Financial

Agent,

65 KING STREET E AST, - - TORONTO

Cor. Leader Lane.

CORRESPONDENCE SOLICITED.

THE

TORONTO GENERAL TRUSTS COMPANY,
27 & 29 WELLINGTON ST .EAST,

TORONTO.

preiaemt Hon. EDwARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEREDITH, LL.D.

Mana -ger, --- --- J. W. LANGMUIR.

DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Homer
Dixon, Emelius Irving, William Elliot, William
Mulock, M.P., George A. Cox, William Gooderham,
J. G. Scott, Q.C., James J. Foy A. B. Lee, James
Maclennan, Q.C., J. K. Kerr, 4.C., T. Sutherland
Stayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Executor, Administrator and
Guardian, and receives and executes Trusts of every
description. These various positions and duties are
asumed by the Company, eitber under Deeds of

Trust, Marriage, or other settlement executed
during the life-time of the parties, or under, W1l11,
or by appointment of the Court.

Theompany also undertakes the investmteOt
money in real estate mortgage securities; .oneaUng
and remitting the interest for a modetata chutaS
It will either Invest the money as agen ifthr*a
way; or should the Investor prefer, i

t and lorsa
extra charge, arante the pri a prompt paymen o te ntret noiî j
or half-yearly. Mor aethusg&a afest
taken in the name o! teR ii ommarendthe
class of investments, and spCijy,. hen
selves to Trustees, as well aO t5 Ung
tions and Publie Compali d OOr 

e

SinkinFunds.. Maget for the colletio
emnancial busI-

nes. aieterally, at tha

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

C. S. Gzowsal. JR. EWING BUCHAN.

GZOWSKI & BUCHAN
Stock and Exchange Brokers,

GENERAL AGENTS,

50 KING STREET EAST, - - TORONTO.

Canadian, American, and English Stocks; Ameri-
can and Sterling Exchange, Greenbacks and all
foreign money bought and sold.

Special attention given to purchase and sale of
debentures.

COX & CO.,
SooC B:O ERS,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the ChicagoBoard of Trade.

JOHN PATON & CO.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
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Railways and Steamships.

Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, IDETROIT, CHICAGO
AND

All the Principal Points in OaI ada and the
United States.

IT IS POSITIVELY THE

EM From TORONTO
Running the Celebrated Pullman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY !

Toronto to Chicago in14 ours.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

FAR Time Tables, Tickets and generalFO A information apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.

General Passenger Agent.

ALLAN LINE
ROYAL MAIL

S T -A. M S l I P S.

1885. UMMER ARRÂNGEMENT. 1885

S3TEAN5HIP SAIS Pnom QUEBEC.

HANOVERIAN...........Saurday, June 6
SARDINIAN ............... "." 13
8ARMATIAN.............. " " 20
PARISIAN................" 27
POLYNESIAN ............ " July 4
SARDINIAN ................ ". ." -il
SARMATIAN............... ." 18
PARISIAN.................. ." 25

Rates of Passage from Quebec.
Cabin.......... $6, $70, and $80

(According to accommodation).
Interm ediate .................... ............................. $30

Steerage same as by other first-class lines.
Intermediate and Steerage passengers forwarded

byrail from Liverpool to Glasgow without extra
charqe. Steerage passengers forwarded to London,
Cardiff, Bristol, Queenstown and Belfast, atim
rate as to Liverpool.

For tickets, &c., apply to
H. BOURLIER,

Allan Line Office,
Corner King and Yonge Streets, Toronto.

0 0Domlinion Lne.'l
GREAT REDUCTION INRATES.
Sarnia.........3,850 Tons. Oregon............3,850 Tons
Brooklyn ... 4,500 Montreal......... 3,300
Toronto ...... 3,300 " Ontario ......... 3,200
Dominion ... 3,200 " Texas ............ 2,710
Mississippi.. 2,600 " Quebec ......... 2,700

Vancouver, - 5,700 Tons.
FROM QUEBEC FOR LIVERPOOL:

MONTREAL .......................................... JULY 15
MISSISSIPPI............................. 25
BROOKLYN ............ .................. AUG 1
*OREGON ................................... 8
*SARNIA. .............................. 15
MONTRE AL ................ ......., .. " 22

Rates of Passage-Quebec to Liverpool, $50 and
$60. Return, $ $100, $108 and $120, all outside
rooms. Intermjiate and Steerage at'lowest rates.

The lut train connecting with steamer leaves To-
ronto Friday morning.

*Saloons, state-rooms, music-rooms and bath-
rooms in this steamer are amidship, where but little
motion is felt; and she carries neither cattle nor
sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 50 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

W. & J. KNOX. Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ADEtAP

Fiai Spinners & Linon Thread lim'r
MILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & 00., TORONTO

HODGSON, SUINER & CO
Im'PORTERS 

0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL

Canada Lad & Saw Works
JAMES ROBERTSON,

METAL MERCHANT & MANUFER
Office'Mf DA P..Box

20Wellington StIff ONTEL 1500.
BRANCHES:

Toronto, Ont., St. John, N.B. 1 Baltimore, U.S.
J.ROBERxTsoN&CO JAS.ROBEBRTSON J.RoBERTsON&CO

TD B[ LHLIPIONE COMP'TU
0F CANADA.

CAPITAL, - - $1,000,0001
HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the various telephone
instruments not manufactured by this Company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
proposing to deal in these infringing instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
mnenced against

ALL U/SERS OF SUC/H TEL EPHIONES.
This notice is given for the express purpose of in-

forming the public of the claims made by the Bell
Telephone Company, and of warning ail persons of
the consequences of any infringement of this Com-
pany's patents.

C. F. SISE,
Vice-Pres't and Man'g Director,

Montreal.
HUGH C. BAKER,

Manager Ontario Dept.
Hamilton.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS 0F

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Paint ers' c Artists' Materials, Brushes, de
312, 314, 316 St. Paul St., & 253, 255, 257 Com-

Missioners St.,

MONTREAL.

W.&F.P.GURRIE & 0.,
100 Grey Nun Street, Montreal.

IMPORTERS 0F

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,

Vent Linings, Water Lime,
Flue Covers, Wh*ting,

Fire Bricks, Plaster of Paris
Scotch Glazed Drain Pipes,CBorax,

Fire Clay, China Clay, &c.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
tri A large Stock always on hand W.3

TEES, WILSON & CO.,
(Successors tO James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

O. Motrice. Sons & Co
Generai ferchants, &c,,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings,

Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON NULL
Tickings, Denims, Apron Checks, Fine Fancy

Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hohelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shaw/s, Woolien Yarns,

Blankets, &c.
The Wholesale Trade only Supplied.

Subsciption, 18/- Par Annum.

Canadian GazetteROAGE
BUILDINGS, LoNDoN, ENGLAND, E.C., is a
weekly journal of information and comment

upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian
Investmaents. It was fonnded and is edited by
THOMAS SKINNER, the Compiler and Editor of
" The Stock Exchange Year-Book," "The Directory
of Directors," "The London Banks " &c.

OoLO usoA'. PARIS. Ma.

JOSEPH GILLOTT'S
STEEL PENS.'

Fo/aJZaSæmers /A ngsuf /As World
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
SPOOL COTTON

Recommended hy the Principal Sewing MachineComnpaies as the best for hand and mac4ine sowingi the 'harket.

TRADE MARKS.
For the convenience o Our Customers in the WestWe now keep a full lineofo BLACK, WHITE, and

COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.
Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL
S WELLINGTON STREET EAST, TORONTO

WR. BARBOUR & SONS'

IRISH FLAX THREAD
ILIsBTJRN.

RECEIVED

Gold Medal
THE

Grand Prix
Paris Ex-

hibition, 1 78.

rsCEIvED

Gold Medal
THE

Grand Prix
Paris Ex-

hibition, 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &.

WAL TER WILSON & COMPANY,
Soie Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

3 WELLINGTON STREET EAST, TORONTO.

Dub8r,CM8ster &Co
GILFORD, IRELAND,

MANUFACTURERS 0F

LINEN THREADS.
Sewing Threads of ail kinds.

N

Gilling Twines, Hemp Twinee, &a.
Gold Modal and Diploma at Industrial Exhibition,

Toronto,18he e Pri e Modal.
lherever 'exhblted.

ToBONTo AGENT -- S. DAVISON, 16 Colborne St,MONTnEAL " D. FRA8E6, 86 Lemoine St.

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

CANTLIE, EWAN &CO. 1. 'Greenshields. Son & Co.
General Merchants & Manufacturers'

Agents.
Bleacbed Shirtings,

Grey Sheetings, Tickings,
White, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c., &c.

iir Wholesale Trade only supplied.

15 Victoria Square, MONTREAL.
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE

that we have now in Stock a full line of Colors in

KNITTINGSILK
In both Reeled & Spun Silks.

To be had of all wholesale houses in Canada.

BELDING, PAUL Go.,
MONTREAL.

THE COOK'S FRIEND
TE LEADING BAKIG POWDER

IN THE DOMINION.

No First-Class Stock Iscomplete without it.
Manufactured and for sale to tke Trade only by

W. JD. McLAR3D1T,
55 COLLEGE ST., MONTREAI

Sal Soda mael.
BI-Carb Soda Kegs.

Cream Tarta[ Crystals.
Tartaric Acid Crytals·

For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
and at 6 Leader B'ld'gs, 63 King St. East, Toronto.

FALL ASSORTMENT NOW COMPLETE.

Leading Wholesale Trade of Hamilton.

Be Sure toSee Them.
WHa.A.T ?

.S. NI& CO.'SDIERCOATS.
ALSO,

Men's, Boys' and Youth's Sitts.
Splendid Value. Well Cut. Well Made.

A 1 BELLING GARMENTS.

A.S.VAIL &Co,
WHOLESALE

Manufacturers Ready - lade Clothing,
16 & 18 James St. orth,

I-I.MIITON, ONT.

McKECHNIE & BERTRAM,
Canada Tool Works,

DJuD.&C, owT.ARIO,
supply complete outfits of Machinery for Railway
Machie ShopeLocomotive BuHders. Car Builders,
Tmdrpiement MTanueturLrst Planidg Factories, ect.CONTRaACTStaeand ulftled at shortest notice.

Tedrsavnad Price Liste and Catalogues fur-
=0ahe oU appieation.

WHOLESALE

DRY GOODS
MEnoHANTrS,

17, 19 and 21 Victoria Square

730, 732, 734, 736 Craig St.,

MONTREAL.
flercantile Summary.

THE Halifax Gas company announces a re-

duction of 20 per cent. The price is now

82 a thousand feet.

THE annual meeting of the shareholders of

the Kingston Cotton Mill Company was held

last week. The year's sales amounted to

$158,600. No dividend was declared.

AT the main office of the Western Union

Telegraph Company in New York 83,275 mes-

sages were handled on Monday of last week.
This is said to be the largest day's business

on record.

THE firm of McNeil, Muir & Co., of New

Glasgow, N. S., has rented for a term of years

the coal areas belonging to the Montreal and

New Glasgow Company and has opened up the

old Lawson slope on the Merigomish road.

THE Halifax wood fibre manufacturing com-

pany, applies for letters patent-
4 0,000 capi-

tal in $400 shares. The applicants are : Wm.

Chisholm, S. M. Brookfield, N. H. Meagher,

John McNab, Michael Dwyer and C. W. Ander-

son, Halifax.

ACCORDING to the Signal the biggest ship-

ment of salt made from Goderich during the

past five years was despatched from -the Inter-

national Salt Works last month. Itcomprised

consignments of dairy salt in bagsin barrels,

and in bulk, the total amoun lg to about

6,911 barrels.

BALTIMORE, it ia said, sends out about 800

commercial travellers every year. The

National Association was formed three years

ago by eighteen travellers in Ohio. At its

second annual meeting last year the number

had reached two thousand, and on the 25th of

June last, when the body met in Buffalo, five

thousand members were counted.

A wELL known tradesman in Glasgow, who

is in the habit of wearing knickerbockers in

the summer, was accosted by one of his debt-

ors, who had a friend with him, in this man-

ner:-" Well, Mr. D-, how is it that

your breeks are getting so short ?" "Just,

sir," said Mr. D , " because you and the

like of you take bits off them." Collaple of

the debtor, to the merriment of his friend.

IN St. Louis and New York they use Cotton
seed oil to polish up old coffee besns whiMh are

sold to the careless buyer as new erOP io.

The process for applying the oil ha been, @Ys

the Shipping Lit, patented and la heW beind

used for the purpose of uppyieng the detand

that at this season Of the year raturallY

arises for new good is The Liet charctOri
the trick as smart but dlshonorable.

TIMES.
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EFFORTs are being made to revive the
Peterboro' Board of Trade.

TE Quebec Fire Assurance company hast
declared a semi-annual dividend of five per
cent.

ENGLISH grocers who sell butterine for but-
ter are heavily fined for the deception. Traders
may sell anythinîg that is not poisonous, but it
muet be under its true designation.

THE quaint Josh Billings thinks that: " One
man ov genius in 97 thousand 4 hundred and
42 men of ordinary talent je just about the
right proportion for actual business."

NOTWITHSTANDINU the lose of time caused by
trouble with the workmen &he output of coal
from Spring Hill collieries for the month of
June, was 33,232 tons-the largest yet at-
tained.

THE New Brunswick Land and Lumber
Company, shows no less than twenty varieties
of woods at the Antwerp exhibition. These
include poplar, maple, ash, butternut, spruce,
elm, larch, pine, balsam, hemlock, &c.

THE silver mine at New Island, Albert
county, N. B. is being actively worked Fifty
tons of ore, some of which is said to be very
fine, are ready for shipment. The shaft bas
been sunk fifteen feet and the mine grows
better.

AN English manufacturer of shoes bas con-
3eived the idea of placing the elastic spring of
a shoe at the back instead of the sides, as
usual. The side springs fray and are un-
unsightly, and, it is claimed, have a tightening
effect on the foot.

TRE amalgamation of the Royal and Edison
electric light companies in Canada will neces-
sitate the removal of Mr. Lawson, the Hamil-
ton manager of the first-named company, to
Montreal, which will be the more important
point. Manufacturing will, however, still con-
tinue te be done in Hamilton.

LAsT week we printed a paragraph which
reflected upon the credit of Messrs. W. T.
Vale & Co., barrel manufacturers in this city.
It would not have appeared had we then re-
ceived a full explanation of the circumstances
on which it was based. The firm is not, we
are assured, embarrassed in any way.

ONE who cbims tO be pOsted thus estimates
the actual cost of what are retailed as five cent
zigars. Actual cost of tobacco, (namely, what
the tobacco raiser gets for it) for 1,000 cigars
q2; cigar boxes, $1; wages for 1,000, 68;
packing, $1 ; stripping, 50 cents; total cost o
production, 812.50, or 1 cents a cigar.

MADAME B. LAFERRIERE, dealer in fancy
goods at St. Hyacinthe, failed last fall. She
compromised and resumed business, but only
to assign again a few days ago. Liabilities
small.--Carroll Ryan, of Ottawa, who, a
little more than a year ago, started the Sun
newspaper, is anong the list of failures for the
week just passed.

CANADIANs generally know of Coi. Albert D
Shaw, the United States Consul General in
Manchester, Eng. Upon his recent retiremen'
from the office, he was prosented by the mer
chante and others of that city with a testimon
ial and massive piece of silver. Col. Shaw'
departure is universally regretted, he having
during his seven years' sojourn in Manchester
made many warm friends.

SUMMER freshets on the Upper St. John ar
causing much damage. The river rose sixteen
feet at Van Buren. The new work on the
Grand Falla Bridge is gone. The Halifax
Chronicle telle us that bridges, houses and milli
have been carried away, and the crops on hill

side farms washed out. Saint Basil fiats are a
flooded. Booms are broken, lumber lost, and e
serious damage has been doue in all directions. ti

WE learn from the St. Thomas Journwl that U
Z. Darby, picture framer and dealer in no- l
tions, of'that place, has made an assignment n
for the benefit of his creditors. There is a
chattel mortgage on the stock for $330. Hie w
liabilities amount to nearly $1,100. He has 4
goods worth about $1,000, but they would c
hardly bring more than 30 cents on the $1. r

DE SoLA BRos. & AsciER, wholesale cigar
and fancy goods dealers, Montreal, have finally i
been enabled to effect a settlement at the rate
of 25 cents on the dollar, secured.-Ward &
Davison, manufacturers' agents, &c., of the F
same city, whose assignment we noticed lastb
week, have made an offer of 25 cents on the
dollar, which is under the consideration of
creditors.i

DUNcAN McCuAIG, of Goderich, recently fin-
ished the shipment of the square timber that
has been got out under his supervision during
the past winter. It amounted to over 200,000
cubic feet, and required nearly 250 cars to
haul it away. Mr. McCuaig states that ship
timber is becoming scarcer year by year, and
anticipates that a much smaller force of men
than usual will be engaged next winter in get-
ting out timber.

AT Ormstown, Que., Wm. Johnston, who
started a small grocery and stationary business
about eighteen monthe ago, has not been able
to find success, and has assigned. Liabilities
are only $880, assets deficient to the amount
of about $300.- Ira Scotland commenced a
general business at Hemmingford, Que., in the
fall of 1883, on capital presumed to have been
advanced by his father. He has now assigned
to James Johnston & Co., Montreal.

THE new railroad bridge over the St. John
river at St. John, N.B., by which the Inter-
colonial and New Brunswick roads will be
connected, has been completed. The opening
of the bridge will allow of a much closer con-
nection on the through run between Boston
and Halifax, and also save several hours'
time. By leaving Halifax at 4 p.m. passen-
gers will arrive in Boston at 10 o'clock the
next night, and the trip from Boston to Hali-
fax can be made in 26 hours.

RICHARD TITUs, a ship builder at Rothesay,
N. B., has assigned.- In Canning, N. B., C.
Eastbrook has also assigned.--H. W. Lydi-
ard, a dealer in dry goods at Kemptville, N.

f S., has failed with liabilities of0 1,900 and
nominal assets of $3,000.---E. M. Esty, a drug-

y gist at Moncton, N. B., is endeavoring to com-

promise half of his liabilities. It is stated
that a Montreal firm has been secured to the

s extent of $2,000. The estate will probably not
pay more than lie bas offered.

HUNTINoDON cOunty, says the St. Johns
(Que.) News, is the dairymen's earthly para-
dise. There are twenty-two cheese factories,

. five butter and one cheese and butter factories
combined, making in all thirty-eight factories

t in connection with the dairy. Last season
- they turned out 50,000 boxes, or 3 million
- pounds of cheese, worth $250,000 and repre-
s senting at least $30 per cow. Messrs. Mc-

Farlane & Macpherson own nineteen factories,
and ten others belong to Messrs. Wilson &
McGinnis.

e TE Kootenay Syndicate, Limited, iB regis-
i tered in London, Eng. with a capital of £10,-
e 000 in shares of £1. The company proposes to
x aequire land in British Columbia, or elsewhere
s in Canada or the United States, te redeem and
- irrigate the same, te erect saw and fleur mille,

nd engage in lumbering, and to undertake by
teamers, boats, rafts, canoes, etc., the naviga-
ion of the Kootenay river and lakes,and of the
Ipper Columbia river. The subscribers ail
ive in London. Mr. W . Bailie Graham is
managing director.

IT cost $8,400 to remove the ice from the
wharves in Montreal. Work was begun on
th May with 500 men and 100 horses and
arts, and by the 26th of the same month the
emoval was completed. From a rough calcu-
ation it is shown that about 292,500 tons of
ce were lodged on the wharves,of whic h amount
.35,000 tons were cleared away by artificial
means. The greatest accumulation at any one
place was at the Dominion Steamship Co's.
berth, here the ice was piled to a height of
forty feet above the level of the wharf.

THERRE is no time when a business man
learns so much as during a period of severe
depression. When things are booming, prices
high and profits large, hune reds of economies
that might be practised are despised or ne-
glected, the struggle being to produce or sell
the greatest amount of goods in the shortest
possible tima. When reveres come, prices
touch rock bottom and profit disappear, devices
for reducing the cost of production and hand-
ling of goods are invented and resorted to,
which before were never thought of.-Provi-
dence (R. I.) Star.

SPEAKING of the depression in the glass trade,
a large importer told the Chicago Journal of
Commerce that the cause is overproduction.
The manufacturers began business this year
with the expectation of turning out 3,600,000
boxes of glass in ten months. A box contains
fifty square feet, and 180,000,000 feet of glass
is more than the market can stand. The
mills that began work represented a total of
942 pots. Of this number, factories represent-
ing 240 pots had already ceased work on the
lst of May, 92 pots having been closed in the
month of April alone. Last year the importa-
tion trade diminished 50 per cent.

WE learn from the London Free Pres8 that
important changes in the directorate and
management of the Carling Brewing Company
have been made. The resignations of Mr.
John Beattie as president, and Mr. Geo- Mac-
beth as business manager, were accepted at a
late board meeting. Mr. D. Macfie was ap-
pointed president and managing director and
Mr.T.H.Carling will assume the general super-
intendence. It bas been deemed necessary to
make large reductions in the running expenses
of the establishment in view of the falling off
in business incident to the Scott Act.

M. WORTH, the Parisian man-milliner, is
presideht of a syndicate of French dressmak-
ers. For their common protection he has is-
sued a list of ail the male and female custom-
ers who are "bad pay." It has of course
created a pronounced sensation. There are
thrse categories in the list. " Category A in-
cludes all escrocs and French foreign customers

! utterly insolvable. Category B includes all
who out of pure vanity order dresses that they
are unable to pay for. Category C includes
those who, in spite of solid fortunes, tease and
worry dressmakers by never paying their bills
until they are compelled to do so by the costly
machineryof the law."

-MR. NouEY, of Baltimore, said in his ad-
dress before the Travellers' Protective Asso.
ciation, at Buffalo, the other day, that the
commercial traveller's duty has a threefold
character: On entering new territory he is a
" prospector " for the city from which he hails
and for the hous he representse; when he euh-
mits hie samples for inspection he is a sales-
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man, and when he decides upon the amount THE town of Port Perry, a traveller told us
of credit to be given to his customer he per- recently, never looked 80 well as at present.
forms the most responsible task of the success- Its severe baptisn by fire seems to have im-
ful merchant. "While his duties are labori- bued the townsfolk with added energy and
ous, they are responsible and important, and enterprise, as is evidenced by the substantial
as our business system develops, if he is true blocks of brick stores to be seen on its princi-
to himself, he will become a more and more pal thoroughfare. Davenport, Jones & Co.,
important factor in trade." Curtson Henderson, W. J. Tummonds and J.

IT MH. Brown, are all to be found occupying com-
modious and well-lighted premises. TrounceCo-, of Hamilîton, that theirs was the firat& Co. have erected a sash and door factory,

crockery firii to invade Manitoba, and, subse- which with their flour mill and saw mill, the
quently, far British Columbia. latter cutting about 35,000 feet per day, gives

employment te a large number of bands. J.
A DEALER in boots and shoes at Stamford, Bigelow, in his miii at Pt. Harvey, mme

Samuel McDonald by naine, is reported to have miles froi the town, cuts a million and a haif
left with all the money, etc., he had. Thele andestae wll i~vThe_ elm. The large machine shops of Paxton,estate will prove a poor one.- W. J. Elliott, Tate & Co. are very busy. Two new hotela
grocer in this city, is also said to have left the have been built.
country. lis principal creditor has taken
possession. TO CORRESPONDENTS.

WABaNER & Co., dealers in gents' furnish-
ings at Orillia, have failed to meet their pay- W. H. P.-We cannot recommend the con-
ments, and a trustee lias been appointed. The cern mentioned in your letter. If you contem-
stock is valuied at $2,000, which, with some plate insuring, patronize a regular life Com-
other assets, wil ppy a big dividend on lia- pany.
bilities of e

4
,Om.-cn Wiarton, Thos. Cur- -ohe s opan

have discovered that it no longer paya teskeephas been in trouble ail winter and hiïs, failure its farina in poor condition, and accordingly it
is not, therefore, a surprise. has, i recent years, devoted a portion of its

ingat o raemfailed tonmet thei p Winco.e t the recamation oddrainage of
mnOtsanatree arsoe henappited.fbtewaste landan d wet fern. The result proves

ter in the west," writes a Botweli (Ont.) that iey juiciously apent in drainage is
reader, aIe would say that this is the cheapest net thron. away. The Company, says the
town in the Dominion to live in. Good butter Huroù Ez.poator, had a number of farina Situ-

ated in bibbet ani0adWining townships ofat c. per lb., four 1.40 per 100, eggs loc. Perth county. Befo drainage theae lands
per doz.. beef steak 12c., bread 5c. per four lb. were beld at 824, 12, #835, '830, 'and $18 eacb
loaf, good maple wood $2 per cord, strawber- per acre, which av been disposed of since

ries5c.perbasethoue rnt romthre ~drainage for $40, $38, $4", 840, a&nd 824 perris not,.ereforeabsuprse. asinacre. Deducting f rom this price the cost offive dollars per month for good, comfortable drainage it shows an average net profit of 85
ho"ses, with from three to seven rooms. The over the price at which these lands were held
wter is first-class, and the tewn very healthy. before drainage.
There is salt and out in abundance and the
toil is sandy. We are forty miles west of
London, and sixty miles east of Detroit, on
the main rne of the G. T. R." f t o c D ti FOT O f

fe do not know in what ight Mr. Stabd raof driaeIs F T D
Brampton, regards himself as a business man,but we venture tomsay that the wholesale trade oeth prc a ih Pure .
has concluded that watever his forte may be foWare dra
it is not dry goods. That it should come to
this conclusion is not surprising when we con- 
aider that lie was the evil genius of several bad ~ l i1 RiiT A Ud.I i
failures. Now it is bis wife who is in difficul- B881
ties. She, it appears, has been conducting the
business in her naine since her husband's last IN THE WORLD.
collapse. Mrs. Stead, we are told, owes about
$8,000 and bas nominal assets of nearly an ORDERS SOLICITED.
equai suin. If this be true she certainly has

ber husband on one or two previous oc- PETER R.LAMB & CO.
casions.

JAS, GORE was the proprietor of a hotel and Manufacturers, TORONTO.
general store at Rat Portage, Man. After
stocking both with a considerable quantity of
goods, he suddenly becane inbued with the
conviction that he might at some future day •
be asked to pay for them. So much did this They &» the
matter pray upon his mind that he one day, -r ES T.- :in a fit of philanthropy, transferred the con-
tents of the hotel and store to bis bar-keeper; weTd
and to Mrs. Gore, the partner of bis joys and
griefs, he gave his real estate. This done, he, - °
metaphorically speaking, complacently placed FRENCH RUles for
bis thumb to his nose and awaited develop-selfmeasue-
ments. He had not long to wait. "Please re- CAMBRIC e meu re
mit," wrote the creditors, "can't9" réplied Mr.
Gore. "Must," said the creditors, "Pooh,"
said Mr. Gore. Enter a lawyer ; exit the bar-
tender. Mr. Gore goes to jail. When the credi- - J. M. TREBLE,tors secure the real estate, which they hope to
do in the fall, Mr. Gore's dearly-bought lesson 53 KIng Street, West,
will be complete. 00B.O 1 BAT, TO ONt TO-

BRYCE9
McMURRICH & 00.

34 Yonge St., - - - Toronto.
JUST RECEIVED, NEW LINES IN

Prints, Ginghamns,Inslins,
Newest Styles and Right in Value.

Also another shipinent of

Linens, Tablings, Towels & Towllings,&c.
BRYCE, McURRICH & CO.,

34Yonge St., - TOROHTO.

BBY, BLAIN & (O.,
IMPORTERS

AND

Wholosale Grooors,
Cor. Front and Scott Sts.,

TORONTO.
BERT RAM & CO.

General Hardware & tron Merchants.
SPECIAL TRADE PRICES

Will be given by the undersigned on application for

Bar tron, Horse INaÎls, Axes,
Boiler Plate, Horse Shoes,
-Tim~ Steel, Auvils&Yices, Files,

CROSS-OUT SAWS.
Ail our Importations are made direct from the

Manufacturers.

BERTRAM & COMP'Y,
114 YONGE ST., TORONTO.

BOECKH'S
CELEBRATED

"STANDARD"

BRUSHES
Bend for New CatalogU

Chas. Bo kh SO ns,
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Leading Wholesale Trade of Toronto.

Importers and Wholesale Dealers

STAFLE and FANCY

DRY GooDs
Woollens, Tailors'Trimmings, &.

WAREHOUSE:

Corner of Bay and Welington Sts.

COOPER & SMITH,
Xanifacturers, I11orters and Wholesale

Deniers ln

BOOTS AND SHOES.1
36, 38 & 40 Front St. West, TORONTO.1

JAMES COOPER. JOHN C. SMITH.

Quetton St. George & 0o.
TORONTO, ONT.,

IMPORTERS 0F

iines, Drandies and liquors,
PROM TE

Vineyards of France, Spain, Germany, &c.

12, 14 & 16 KING STREET WEST.

A& T. J. Darling & Col
SPECIALTIES:"Darling " Axes, Saws, Gltlery,

BLACK Di0AMOND" FILES.

HARDWAR E.
DANIEL McLEAN,

IMPORTER AND DEALER IN

Leather, Findings,
HIDES, OILS, Etc., Etc.,

32 Yonge Street, TORONTO.

Leading Wholesale Trade of Toronto.

HenryW.Daling & Co.
WHOLESALE DEALERS IN

Imported and
Canadian Woollens

AND CLOTHIERS' TRIMMINGS.

GENERAL DRY GOODS
Commission Merohants.

52 Front Stre'et West, Toronto.

NIFORMITY &

I FUHE ILD
I'ANUFtACTU JING GO.

31 PlONTST.E.
TORONTO.

TENTS9
CAMP FURNITURE,

AND

IF IL Oc S.
Wholesale.

70 King St. West,
TORONTO.

160 Sparks St.,
OTTAWA.

JENNINGS & HAMILTON,
IMPORTERS OF

Dritishand ForeigoDrDUGood
WiROT.ESALE.

No. 7 WellingtonEStreet East

COBBAN ANUFACTURING CO,
JOUE BA(.ON. F. J. PHILLIPS.

(ODo 1poCNTo.
MANUPACTURERS OF

-r

MTermemade known at tme ofsale. ReturnMouldiigs,- Frames & L ooking- Masses 1 Ballway Tickets Fr,,. See Catalogue.

IMPORTERS OF

Plate, erinanand Sliet Olass, Cabinet
Mak-ers' Sidi~ e RIJOHES BROTHERS.

Leading Wholesale Trade of Toronto.

OCI LVY,
ALEXANDER

& ANDERSON
Are in receipt of Repeat
Orders, making their Stock

very complete for the As-
sorting Trade.

Cor. of Front & Bay Sts., Toronto,

S. F McKINNON& Co.
ARE DAILY OPENING UP

Fall Importations.
Travellers now on the Road with Full

Ranges of Samples.

S. F. McKIN NON & CO.,
COR. WELLINGTON & JORDAN STS.,

TORONTO.
2 Fountain Court, Aldermanbury, London, Eng.

H. A.NELSON & SONS
DIRECT IMPORTERS OF

Fancy Goods, Doils, To s,Christmas Cards
MANUFACTURERS OF

Brooms, Brushes Woodenware, Matches,
and Generai Grocers' Sundries.

56 & 58 Front St. W., 59 to063 St. Peter St.,
TORONTO. MONTREAL.

Tinned Sheets
Cut to Sizes for Cheese Vats, iry and

Railway Cans.
Also, Fixtures cone. afor from 8 to 40

=aonCana.
Our custorners, to ensure early delivery, will please

send in their orders at once.

M. & L. Samnel, Benjamin & Co.
58 YONGE STREET, TORONTO.

SPECIAL SALE.
WHr OL ____.

StapleandFancyDryGoods
Tuesday,7th, Wednesday, 8th, Thurs-

day, 9th, and Friday, 10th July.
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TPE MUIETARY TIME
ArM D TIRADE FEVIEW,

With which has been incorporated the INTERCOLONUIAL
JOURNAL et' ComMERcE, of Montreal, the TRAItE

IEvEw, of the samecity (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

SSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR
BRITISH " - 1Os.6D. STER. PEN YEAU
AMERICAN . - $2.00 U.S. CURRENCY.
S:NGLE COPIES, - - - 10 CENTn.

Represented in Great Britain by Mr. Jas. L. Foulds,xx Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Prlnting a Speclatty.
OFFICE: Nos. 64 & 66 CHuRcH ST.

FPWP. TROTT, MANACWP

TORONTO, CAN., FRIDAY, JULY 17,1885

THE SITUATION.

The New York Clearing House has made
a generous offer to the Federal government
of ton millions in gold in exchange for an
equal amount in fractional silver, with the
view to prevent the possible calamity of
the Treasury being obliged, before the
meeting of Congress, to make large pay-
ments in silver instead of gold. And if ten
millions be not enough. twenty millions
will be so exchanged, and the banks of
Philadelphia, Boston, Chicago, and other
cities, will be called upon to participate.
The proposed transaction is not a loan but
an exchange of a superior for an inferior
currency. This munificient offer, which is
intended to save the honor of the nation,
has probably no precedent in the history of
banking.

The services of our volunteers in the
North-West are to meet a prompt reward
To each man is to be granted three hun
dred and twenty acres (a half section) o
land, and the grant is to be made at once
so that no volunteer is to be left in doub
as to what he is to receive. The land is t
be taken from the even-numbered sections
and it is to be made a condition that th
grantee, or his substitute, shall make th
entry before the lst June 1886. Residenc
and cultivation, either by the grantee or hii
substitute, will be required. Any persoi
entitled to this benefit may elect' to receiv
scrip for $80, which may be applied on thi
purchase of any Dominion lands open fo
sale, or pre-emptions, or rents of Dominio
lands leased for grazing purposes. Ver
many of the recipients of this bounty ar
probably not in a position to avail them
selves of the opportunity to become settlerE
and they will be left to the alternativec
dbing settlement duties by substitutes, t
whom they will transfer their rights.1
will be practically impossible to get subst
tutes on other terms, as they must be pei
sons eligible to receive entries for home
steads, and no person will consent to d
settlement duties for another when he ca
himself get free land on which to exert h
industry. The value of the grant to th
volunteers will, in most cases, practicall
be what their claims will bring in the ma
ket. Some will doubtless settle on the

hialf-sections, but the great majority wi

deal with this recompense in land as simi- expense of greater length of rail carriage is

lar grantshave, atail times, been deaetwitl. tle reverse cf an advantage, sincetheeost
of ocean freight is greatly less than that of

rail St. John has reason to look forward
Already a claim for "consequential," as

well as regI damages, on behalf of innocent
settlers who have suffered througli the in-
surrection in the North-West, has been set
up. It is seriously contended that sufer-
ers ought to be rewarded not only for what
they lost, but for crops which they might
have grown in a time of peace. This is

precisely the sort of claim which the Gen-
eva award excluded. The payment of war
and rebellion losses, in Canada, is not a
a new thing. Claims for war losses con-
tinued to be made some twenty years after
the peace of 1815, and final authority to
pay the rebellion losses of 1837-8 was not
obtained till eleven years after the close of

the rebellion. In all these cases, we be-
lieve only actual losses were paid. The
claims for real losses in the North-West
should be investigated as soon as possible;
but at present it would be impossible to
separate the claims of innocent persons
from the claims of such as may have taken
a guilty part in the insurrection. It is well
understood that there are white persons in
the neighborhood of Prince Albert who are
not free from criminal complicity ; and
Poundmaker, or Big Bear, or Riel, or Jack-
son, or some one else having a knowledge
of the facts, may give the information that
will show the part which these persons
played in the insurrection. Of course no
one who acted a criminal part, whether
now at liberty or not, need expect to re-
ceive compensation.

f ,
The St. John, (N. B.) &n lias faith in

the future of that city. It gives reasons
for believing that it will become the chie

. Atlantic port of the Canadian Pacific Rail
- way traffic. Within two years, the $uv

f hopes to see the freight trains of that rail

way "discharging into ships which enter
t the harbor, with the railway system, no

o merely of New Brunswick, but of Nova
, Scotia and Maine, feeding the commanding
e traffic route of the St. John valley." Thi
e valley, it contends, "is the ultimate traffit
e exit of a country nearly as large as centra
s Europe. Rising in the hills of Vermon

n where it bids farewell to the Connecticu
e river on its southward flow; to the St
e Francis in its poise over the leap from Lak
r Memphremagog down to the smooth wate
n below Sherbrooke; to the Penobscot wher
y its sinuons course is seeking a sea rout
e straight east,-the St. John moves mos
t- directly to the furthest reaching seapor
s, on the continent accessible by a river
of This it is that makes Saint John master c
bo the commercial situation. What the Mer
It sey and its tributaries reaching into th
i- heart of north England are to Liverpool
r- what the absorbing mouth of the Thame
é- is to London; that in a smaller way to-day
o but in as great a way in the future, is th
n river St. John to the town built near tho
is foot of its tidal falls." As compared wit
te Louisburg, which is spoken of as the ult
ly mate port of the Canadian Pacific, St. Joh
r- has the great advantage of being near
ir the centre of production and distribution
ill A 'horter ocean passage obtained at t

L M . " .Y - .. -_ -- - _ _ _

to a great future.

Newfoundland, at the request of the

Canadian Government, has sent a commis-
sioner to treat on the tarif question. The

conduct of Newfoundland in assuming to

pass a discriminating tariff against Canada

and in favor of a foreign statd, was unpre-

cedented, and in direct opposition to the

policy of the empire. If the governor's in-

structions no longer forbid him to sanction

any bill enacting discriminating duties,

even against a foreign country, it does not

follow that one colony would be allowed to

discriminate against the products of

another. Between intercolonial duties,

and discriminating colonial duties, there is

a wide difference. Many of us can remem-

ber when the intercolonial trade of the

provinces which now form the Dominion,

was hampered by separate systems of cus-

toms' duties; and this is still true of the

West Indies as among its various parts and

in its relation with Canada. This was the

normal system till recently, but even when

it was in full vigor discriminating duties

could not be levied by any British colony

even against a foreign country; and it is

Lhighly improbable that the British Govern-
ment would permit Newfoundland now to

impose differential duties against Canada.

Strictly speaking it may not have been the

duty of the governor of the island to reserve

the bill for the consideration of her

majesty's pleasure; but at any time with-

in two years it was liable to be disallowed,
and it would only have been necessary for

s Canada to call attention to the novel enact-
f ment to secure its disallowance.

The failure of the Munster Bank, of

r which the principal offices are in Dublin

t and Cork, is the old story over again. Mr.

a Shaw, M. P., a director, borrowed £80,000

g from the bank, and then put in a set-off of

s £30,000 for directors' fees, which, however,

c he had to abandon. Advances were made

il to another ex-director, Mr. Belton, with-

t out proper security. Both were allow-

t ed to make overdrafts for large amounts.

t. Such a thing could not liave occurred in the

e Bank of Ireland, which never makes loans

r to its own directors. When directors are

e allowed to borrow the money of which they

e have the custody, abuses are always liable

t to occur, and will inevitably, from time to

rt time, be perpetrated. The majority of the

r. shareholders of the Munster Bank are said

of to be women, whose sole dependence is

r- upon the dividends. The liabilities are re-

.e ported to amount to $8,750,000, which it in

J; said will be enough to meet all demanda;

es if not, there is unpaid capital of h w7 m, en

y, liable to call; but it is clear thathe won

he who have their all in the paid-UP capital

he could not respond. Once mor the danger

th of making large loans, espeOlnie y the di-

i- rectors of the bank, is signalzed by this

n disastrous failure.

,er ls ek oeo h
n. As we anticipated ati wek, sote ofthe

he land companies operatfl$ in tle North-

L
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West, are before the Government asking
for relief. Sir John Macdonald, in answer
toan enquiry, was unable to say whether
any measure of relief would be given.
These companies, which entered into pure-
ly speculative operations, have no valid
claim ; but it would, probably, be impossible
to get thiem to meet their engagements.

A final settlement of the question of
boundaries is to be attempted. For this
purpose the Dominion Government is to
enter into correspondence with the Pro-
vinces of Ilanitoba, Ontario, and Que-
bec. The northern boundaries of Ontario
and of Quebec are the only ones about which
any real question remains; and it will pro-
bably not be difficult to settle them if a
little judicions log-rolling be done. Quebec
will not oppose in Ontario a northward ex-
tension which she is desirous herself also to
get; the two claims coincide and practi-
cally there can be no opposition from any
other quarter. Quebec is meanwhile mak-
ing great efforts at settlement in the direc-
tion of Hudson's Bay. Nobody who is will-
ing to live in that distant country and im-
prove it, need be envied the posssession.

THE FUTURE OF PRICES.

The Riglit Honorable G. T. Goschen con-
tends that in future the "standard of prices
generally is likely to be lower " than in the
past. Strictly speaking there is no stan-
dard of prices ; but the range or level, of
prices is evidently what is meant. He
bases this conclusion on the decrease in the
production of gold and overproduction.
Overproduction in its worst sense is sure to
be ephemeral, and the decreased produc-
tion of gold may prove so too. The gold
discoveries in California in 1846, caused the
cry of the depreciation of gold to be raised.
Chevalier blew the trumpet in France, and
Cobden echoed the alarm in England. Now
we have, in the short period of twenty-nine
years, passed to the other extreme ; indeed
it is not twenty years since the transition
began. Of the effect of the scarcity
of gold on prices there could be no
room for doubt, if the scarcity were going
to be permanent and if exchanges had
reached the extreme limit of rapidity, and
credit could no further be made a substitute
for gold.

Mr. Goschien squints in the direction of a
revival of the double standard, but lie does
not allow his tongue perceptibly to follow
his eye. The silver question, he remarks,
creates uncertainty in the trade of silver-
using countries ; and no one can say what
the United States is going to do with it.
The United States, we take it for granted,
will save its own honor and not allow
itself to be driven into a position in which
it might be obliged to pay the interest of
the debt in depreciated silver. England's
interest in the question is generally
held to arise from lier position as a
creditor country, in which position it is an
advantage to have the gold in which she is
paid, purchase as many commodities as
possible. This fact Mr. Goschen does not
deny, but he goes round it by saying that
" we are not all creditors." It is true thal
ail FEnglishmen are not creditors, but tbe

nation as a whole is a creditor te an
amount altogether unprecedented in the1
history of the world. The double standard,i
we cannot help believing, is rejected byi
England on its own merits. The positiont
of the currency, as between England and(
India, is in the last degree anomalous.1
The more that silver is depreciated, the
less India's current coin (silver) counts for
in the purchase of exchange or gold, withi
either of which she is obliged to adjust heri
enormous balance in favor of England.
The more that India gets of the silver lib-'
erated by the adoption of the gold standard
in other countries, the worse it is for her,
the greater her loss. If the gold standard
is good for Europe, why not for India ?i
And yet the change would bring about a
shock which it is scarcely possible te con-
template without, a shudder: so little
would the vast mass of silver that would
be liberated bring, and so great would be
the drain on the world's stock of gold to
fill the vacuum!

On the depreciation of gold Mr. Goschen
says: "The case seems to me to be in a
nutshell. There is an immense diminution
in the production of gold. There is a great-
er strain upon gold through the discarding
of silver in very important countries, and
therefore if prices are at all determined by
the production of gold on one side and of
commodities on the other, the disturbance
between the proportion must have had its
effect upon prices. You have had the de-
creased production in gold, you have the
increased production of commodities, and
you have the fall in prices which those two
factors ought to produce. It ought to have
produced them and the fall is there, but
somehow or other there are many persons
who are furiously angry if people contend
that there is any relation between the

* cause and the effect. What those who do
not believe in any appreciation of gold al-

* ways point to is this, that the diminished
production of gold is small in relation to
the aggregate stock of gold. But on the
other band, let me point to this ; let me
point to the enormous increase of the com-
modities which have to be exchanged for
that gold. The gold is diminished, but not

1 in proportion to the same volume of com-
1 modities, but almost to a double or treble

volume of commodities. Of course the effect
has been immensely reduced by the fact of
the development of the credit system

3 which has been refined te the very utmost,
7 and I do not contend for one moment that

the fall in prices is exclusively due te the in-
creased appreciation of gold, but I do main-
tain that it is a factor in the case, and it is
above all important from this point of view
that, if there is anything in it, it points te
this-that the standard of prices generally
is likely te be lowered in the Ifuture, and
that it would be wise to discard the idea of

3 the return to the old prices." That the
r enhanced value of gold is a factor in the

case, and that the lowering of prices is, in
i some measure, due to this cause, is certain,-
4 unless it can be shown that paper and
3 credit, in some form, have taken the place

of gqld. But if Mr. Goschen means that
this state of things justifies the setting up
of a double standard, then it is plain that
lie hias not proved bis case.

When he comes to overproduction he is
particular about definitions. "What," he
asks, "do we mean by overproduction ? Do
we mean that the world produces more
than it produced several years ago ?" No
one we think would answer this question in
the affirmative. "Does it mean," Mr.
Goschen continued, "that the world pro-
duces more than can be sold, or does it
mean that it produces more than can be
sold at a profit ?" With Sir John Mac-
donald, Mr. Goschen thanks God that "we
have overproduction as. compared with a
few years ago." But it is clear that over-
production is not to be measured by the
quantity in excess of what was produced
some years ago. That would be to assume
that demand was at a stand still. Pro-
ducers would say that the quantity produc-
ed which cannot be sold, is overproduction,
and consumers could not deny the accuracy
of the statement. Producers would also say
that any thing more than what can be sold
at a profit is overproduction, though here
the consumer, if he could not deny,
might refuse to concur. Between over pro-
duction, which is the result of the bounty
of nature, extra crops, and the overproduc-
tion which is the result of mechanical ap-
pliances and human skill. Mr. Goschen is
right in inaking a distinction. Extra gifts
of nature in cotton or coin, if the quantity
put in crop is not excessive, are surely to
be welcomed. Prices may be less; but the
world is, on the whole, the better for the
plenty. If too m'uch has been produced of
one thing and too little of another, then
there have been overproduction and under-
production, the effect of miscalculation, and
while the one balances the other, two op-
posite evils confront one another. If the
farmer suffers from an excessive product of
wheat, his suffering is very different from
that of the poor whom scarcity afflicts.
The overproduction of sugar, as it is term-
ed, has enabled consumers to purchase
much more than they otherwise could, and
they are clearly the better for the so-called
calamity. Having mentioned a similar
effect of the production of coffee, Mr, Goshen
says: "Traders may object to this large
production, but we are not justified as citi-
zens in objecting to it, unless we can see
there are stocks rotting on the docks. But
has the advantage of these low prices been
felt to the degree we might have expected ?
Has.-it gone into the pockets of the con-
sumer ? While the organization for pro-
ducing has been so simplified, I question
whether the organization for distribution
has kept pace to the same degree. The
consumer has not been enjoying anything
like a proportionate advantage from the
loss to the importer and producer. Some
one, as I said before, must have the pro-
fits."

Mr. Goschen thinks that there is over-
production when goods are rotting for want
of purchasers; but a loss of interest, if long
continued, is equivalent to a destruction, if
not of capital, at least of profit. He is of
opinion that there is a defect in distribu-
tion, whichli e seems to regard as more
serious than what generally passes under
the name of overproduction. "Let me give
you one illustration. There was an enor-
:mous import of raisins from Smyrna. The
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consumption of raisins, however, did not
increase. Why ? Because the grocers did
not think it worth while to push such an in-
significant article; and how many house-
wives in the United Kingdom knew that
there were twice as many tons of raisins in
the docks as at any other time ? The
raisins are rotting in their cases, while
millions of children would have been delight-
ed to have increased their allowance of
raisins. That is what I call imperfect or-
ganizationinredistribution." The hint may
not be without its uses to traders in future.

THE NIAGARA FALLS PARK.

Lord Dufferin, as governor-general of
Canada, was the first to suggest the forma-
tion of an international park at Niagara
Falls, and the state of New York has
been the first to do its share in carry-
ing out the design. Ontario at first
dechined to undertake the work on
the ground that the Dominion would obtai1
revenue from it. But what revenue could be
obtained froin a free park it is difficult to say.
To Ontario the realization of Lord Duffer-
in's idea would not be quite so easy as it
was to the rich State of New York, with its
much greater wealth and population. The
State of New York has been able to raise a
loan at two and a half per cent. to enable
it to establish a free park for the travellers
who come from all parts of Europe 'and
America to gaze in admiration on this
unique wonder of nature. Ontario would
require to pay four per cent., and the num-
ber of persons by whom it would have to
be paid is not half so great. However, Mr.
Mowat, in a speech made at the opening
celebration on Wednesday, said he hoped
to remain in office till the Canadian side of
the river as well as the American would
offer the advantages of a free park.

The annoyance to which travellers at the
Falls have been put and the excessive
charges to which they have been subjected,
have long been matters of complaint,
amounting in fact to a scandal. Mean-
while, if Ontario does not see its way to
free the Canadian side of the river, it can
do something to abate this nuisance. It
can protect strangers from the importunities
and extortions of hackmen aând harpies of
all kinds. The greatest delusion on the
Canadian side is the "burning spring," ad
mittance to which is half a dollar, and il
is the poorest five-cent show that any on
ever looked at.

This park is purely a tourists' park, and
it has not the advantage of being an ad
junct to a great city, or to any city at all
though it is perhaps not further from Buf
falo than some of the public parks are fromu
the French metropolis. With Toronto i
can scarcely be said to have even a remot
connection. The subject of public parks
hitherto much neglected, in this country
will receive some attention from associa
tion with the Park, that was opene

on Wednesday, at the Falls of Niagara
It is now for Ontario to consider whethe

she ought not to follow the exampl

of New York and realize the origin
idea of an International Park. It may b
well, also, for the Dominion te considi

whether it ought net te follow the examp]

of the United States and establish, in some

suitable locality, a great national park.

Ontario might find, somewhere on the

north of the lakes, a suitable spot for a

great provincial park. The growing towns

and cities should seek to secure, in time,

sites for ample parks and public squares.

The experience of Europe shows that when

the acquisition is left till land becomes

scarce and dear, the cost is very serious.

Some European cities have been nearly
ruined by the consequences of this delay.

Breathing space and room for recreation all

large cities must eventually have, or their in-

habitants must pay in health and life for

the absence of what a small sum of

money, timely applied, would have secured.

When the Government lays out towns, it

should leave ample space for parks and

public squares, and when it lias done this

it should see that they are not encroached
on by the cupidity of the municipalities. In

Toronto, the market square and the court

house square have been nearly covered by

buildings, and no substitutes, in a central

position, have been obtained. There is

only one public square worth the name-

Clarence Square-the gift of an individual,

whose name the corporation has not even

had the grace to let it be known by. The

Imperial Government gave the city of To-

ronto three hundred acres of the gar-

rison reserve, for a public park, on the sole

condition that it should be fenced in; the
condition was not observed by the city, and

when the Canadian Government took pos-

session of the garrison property, it revoked

the grant for non-fulfilment of contract.

This property, now worth millions of dol-

lars, was lost to the city, because the cor-

poration would not go to the expense of

putting a fence around it. The neglect to

secure other properties to-day for this pur-

pose is a folly scarcely less great. Only a

few years ago, extensive ravines were
offered in the western part of the city for a

park at a tithe of what they could be got

for to-day. Let the general question of

ample public parks be considered by our
cities and towns before it is too late.

INTERNATIONAL TRANSPORTATION.

f Secretary Manning, of the United States
treasury, thus explains the recent treasury
circular relating to the transportation of

b American merchandise through Canada.
e It will be seen that, whatever inconvenience

may result therefrom, the American Gov-
d ernment is merely carrying out an enact
- ment of Congress, and that it has no option
, in the matter:-
- " Under article 23 of the Treaty of Wash
a ington transportation by all railroads from on
t port in the United States to another, through

e the Dominion of Canada, and from one poin
in the Dominion to another through the
United States, is authorized under article 3C
of said treaty ; transportation through thE

- territory of both Governments by routes part
d ly by rail and partly by vessels on the grea
3r lakes and connecting waters is authorized (se
r synopsis 2,171.) By an Act approved Marc]
e 31, 1883, Congress directed the discontinuanc
il of the thirtieth article referred to from an<
e after July 1, 1885, and notice to that effec
~r was promptly given Her Majesty's Govern
le ment, through the Department of State, im

mediately after the approval of the said Act.
The circular of this Department of the 22nd
inst., simply directed Customs' officers on the
northern frontier to discontinue shipments of
merchandise passing through Canada under
transit-manifests, between American ports
by routes part rail and part water, and in-
structed them to hereafter treat goods arriving
at their ports by such routes as importations
from foreign contiguous territory-that is to

say, that such goods, upon arrival should be

entered. Of course if merchandise so arriving
is of domestic production it will be admitted

to free entry on the presentation of the proofs

and in the manner prescribed by the law and

regulations. Merchandise arriving by all rail

routes will be treated as heretofore, the twen-

ty-ninth article of the treaty not having been
terminated. That portion of your letter re-

lating to the Welland Canal, and incidental
portage of portions of cargoes by means of the

Welland Railway, will be further considered
by the Department."

The Buffalo Carriers' Association sends

to Washington a protest against the ex-

tension, in point of time, of article 30 of the

Treaty of Washington. Under it the As-

sociation says :-" American grain or four

may be taken in Canadian bottoms from

Chicago, Milwaukee. or Duluth, delivered
in Canada at Sarnia or Collingwood to

Canadian railways, and be transported by
them to Buffalo, Ogdensburg, or other point
of re-entry into this country, to be thence
carried to destination." A despatch from

Duluth reads :-" As interpreted by the cus-
toms' officers here, it [the circular] shuts
off all shipments from Duluth.of flour to

the American ports of Boston and Portland,
and other places via boat and the Grand

Trunk Railway. It also practically winds
up the business here of the Northwestern
Transportation Company's line to Sarnia,

and of the Collingwood line, which carry

flour almost exclusively. How great a

trade this is, is shown by the fact that

about 150,000 barrels of flour have already

been shipped that way for New England

points this season, and 350,000 more were

to have been shipped this year. The result

will be that the lines mentioned will pro-

bably tie up their boats, unless some way

out of the difficulty is arrived at." Accord-

ingly the despatch says,. there is great con-

sternation at Duluth. But that which

makes Duluth miserable is a source of great

happiness to the Buffalo Carriers' Associa-

tion, which calls aloud for protection. It

says :-" The competition we have met

with under this article has been serious,
and we think that we should be protected

from it as far as the interests of the public
will permit. We ask that the provisions of

this article be not extended without oppor-

tunity for full investigation and hearing."

e The collector at Chicago says that, unless

h otherwise ordered, he shall refuse to clear

e grain-laden Canadian vessels, and that

0 American vessels will be cleared under a
e special manifest. Whatever may be aaid
- of the circular, its sole effect must be to

t relegate the carrying trade to the position

e it occupied prior to the Treaty Of Washing-

h ton. The present state of thinge shows the
e wisdom of the course that has produced an
d arrangement b which an international

t commission Wiiseek a solution of the

- fishery and trade problems, at the aMe

.timne.
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THE NEW CANADIAN LOAN. b

The Canadi«n Gazette, published in]
London, Eng., gives a partially detailed ac-
count of the bids for the new Canadi'anr
loan :--V

"£4,000,0000 4 per cent. bonds were offered
at not less than 99 per cent., and tenders were
sent in for upwards of £12,00,00, and at
prices which permitted the whole loan to be
placed-not at 99-but at about £100 18s. per
cent. Moreover, this grand result was nots
wholly due to the efforts of persons sepeciallyF
interested in Canada, as from our notes we seeE
that the whole was applied for by small anda
middle-class investors. In fact the loan wass
applied for once in amounts of £487,000 andt
upwards, once in amounts of £50,000 to £365,-.
000 and upwards, once in amounts of less thant
£50,000. There were 74 bids of £10,000, 9 of
£8,000, 6 of £7,000, 1 of £6,000, 146 of £5,000,
13 of £4,000, 32 of £3,000, 50 of £2,000, 56 of
£1,000, and quite a host ranging from £100
up to less than £1,000. There was the usual
amount of divergence between the prices
offered, and though large tenderers are,
as a rule, experts, they differed as much as the
humbler investors in their estimate of what
would suffice. The following are a few in-
stances of this, these being all the applications
of £300,000 and upwards which were received.

£1,000,0M at £ 99 9 0 £487,000 at £100 17 0
800,000 at 100 17 0 365,000 at 1f00 17 0
800,000 at 100 2 0 315,000 at 101 2 0
500,000 at 1 1 1 6 300, 00 at 100 15 6
500,000 at 10186 3OC00at 100 156

This gives some idea of the different
-classes from which the bids come. The
bids in amountsof £487,000,large enough in
the whole to absorb the entire loan, were
evidently made by brokers, who might
have received some commissions to pur-
chase and who probably also made bids on
their own account. Those ranging from
£50,000 to £365,000, and large enough in
the aggregate to absorb the whole loan, were
probably of the same mixed character.
The seventy four small bids for amounts
ranging from £100 to £10,000, and numer-
ous enough to absorb the whole loan, evi-
dently come from the public. Many of the
small bids were probably among the
highest, as investors can afford to pay
more than brokers, who look for a profit on
the transaction. Money was plentiful at
the time, and to this fact the success of the
loan is in some measure due.

THE MUTUAL RESERVE FUND LIFE
ASSOCIATION.

Although we have been repeatedly asked,
by subscribers and others throughout the
country, to give our opinion of the above-
named institution, we have never done so
except in the briefest manner.

Before us are papers fully explaining the
system on which it does business, and we
purpose to lay before our readers the resuit
of our investigations upon the subject.

In order that we may not be misunder-
stood, and that the difference between the
system of this company and that of ordin-
ary life insurance companies may be made
plain, it will be necessary to describe both
plans as fully but as simply as possible.

There are two prime factors in the prob-
lem of life insurance as at present prac-
tised, viz., the rate f mortality and the
rate ef interest. It is needless to explain

how the former is ascertained, or to affirmt
that the conclusions reached are exceed- f
ingly accurate. Given, the expectancy ofi
life of a certain number of persons, and the
rate of interest that a company assumes it
will be able to realize on its investments,
then the question of the amount of annual
premium-called the pure premium-re- t
quired from each insurer for a given
amount of insurance, becomes a very
simple one. So far it will be seen that no
allowance has been made to cover business 1
expenses. To provide for these expenses
a sum is added to the premium, which
sum is, for convenience, called "loading,"
the whole making the table rate for
life insurance. The rate of interest being,
to some extent, an unknown quantity, it
follows that the rate calculated upon in the
preparation of the tables, must be so low
that there will be no reasonable doubt as to
the company's ability to realize it. The
rate assumed is, sometimes, in English com-
panies as low as 3 per cent., or even lower,
while in this country it is fixed by the
Government at 4- per cent. As a matter
of fact a higher rate of interest than that
assumed is usually received and this sur-
plus interest is added to so-called profits.
Any saving in expense account is similarly
applied and where lapses are numerous, as
is often the case, whatever profit arising
therefrom, is also carried to the credit of
the policy-holders and divided as profits.

We have been thus particular in order
that we may show, hereafter, the fallacy of
the claims of the "Mutual Reserve Fund,"
and similar institutions when they attempt
to contrast their system with that of the
regular life companies.

Assuming that the rate of mortality has
been well ascertained-and no one, not
even the co-operative companies dare
dispute this facr-and having shown
that the rate of interest is safely re-
alizable, and that a proper "wading"
is added for expenses, we think that
we have proven the soundness of the
basis of ordinary life insurance, with, of
course, capable and honest management.

Under the Dominion Insurance Act of
1877, each life insurance company must
have on hand at the end of each year or at
any given time, sufficient funds, so that if
they realize 44% on their investments, and
continue to receive the annual premiums on
policies they will be able to meet each laim
as it matures, and to pay the "last man,"
These funds compose what is technically
known as the Reserve, explaining what is
meant by a 41% reserve. Let us see how
this plan compares with that of theI "Mu-
tual Reserve Fund."

The only two factors in the problen as
wrought out by it are :-1st, the rate of
mortality. 2nd, the number of lapses or re-
linquishments of polices, the expenses being
provided for by a fixed annual charge.
Witi proper care in the selection of lives
its mortality should not be less favorable
than that of the regular companies ; but
the assumption that the rate of lapses
in any life insurance company is a reliable
factor in so important an issue, is .danger-
ously absurd. Why ? Simply because it
is, under any circumstances, uncontrôllable.

All men must die, but ail need net allow

their policies to lapse ; therefore while the
irst is certain, the other is emphatically, and
n this case, dangerously uncertain. The
" Mutual Reserve Fund " takes it for grant-
ed that a large proportion of all policies
will lapse, and that, consequently, a new
selection of lives, which will relieve it froi
the full effect of the tabular mortality,
is constantly going on. This is true, to some
extent, in all companies, but the weakness
of the "Mutual Reserve's " system lies in
that this proportion of policies may not
lapse, and having no power to control this
item of the calculation, its problem,-one of
the factors having proven untrustworthy,
-is faulty. Again, the assumption as to'
lapses, published in its pamphlet entitled
" Facts," is based en the experience et ten
years-1871 to 1880 inclusive-a period
in this particular, among the most unfav-
orable to life insurance. A serious de-
pression in trade caused policy-holders to
withdraw their reserves, in the shape of
surrender values, to use in their business.
As a proof of this, it will be seen in the
pamphlet referred to that in 1871, the
lapses were 14·00 to each death, while in
1880, when times began to improve, and the
less persistent policy-holders. were weed-
ed out, the ratio had fallen to 4-05.
Surely much more need not be said to
prove the utter deceptiveness of any system
based on computations such as these. Sup-
pose, further, that its assumptions, as to
the lapses in oldUne companies are correct,
by what method of reasoning can the con-
clusion be reached that its lapses will equal
those in the regular life companies ? If the
" Mutual Reserve " carries out its promise,
and furnishes insurance at about one-fourth
the cost in old liners-and there is no sur-
render value attaching to theI "Mutual Re-
serve's " policies-is it reasonable to suppose
that its business will show the same ratio
of lapses as the other system, where the
high premium to be paid, on the one hand,
and the surrender value to be received on
the other, exert a powerful influence in the
direction of lapsing policies ?

We find on page five of this extraordin-
ary pamphlet, a calculation which shows as
clear as noon-day, that any certificate
holder who )ceeps up his payments
for fifteen years is promised that lie will
have a fund set aside for his benefit,the in-
terest of which will pay all future assess-
ménts. After that time, of course, there
can be no lapses as each certificate will be
paid up. To those who believe in the
system, this prospect will form a powerful
inducement to continue.

Of this peculiar feature of the scheme the
Hon. John A. McCall, Supt. of Insurance for
New York, in his report for 1884 says :
" That a reserve fund will ever be sufficient
-as some people state they believe, and as
some organizations pretend to show-to
permanently relieve every one froin assess-
ments, is as fallacious as it is absurd * * *
the greater the delusion the more the
victims."

Yet in theI "Mutual Reserve Fund'
this pretence is one of the leading motives
to insure. The promise of this impossible
result is based on exactly the same founda.
tien as any other et its pretensions, and if
it is net realizable neither are any other et
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the special advantages offered. Great stress b
is placed on a statement published by it, n
which attempts to show that some four or d
five dollars is paid into the old-line com- a
panies for every one paid out for death o
claims. The disingenuousness of this state- t
ment becomes apparent when, on the debit C
siae appear, not only the premiums for life t
insurance, but also the premiums on all (
forms of endorsement and tontine policies,v
as well as a consideration for annuities; h
while on the other side no credit is givena
for the following amounts paid out. The n
period covered is 25 years:-n
Matured endowments and an-

nuities. ............... *$200,000,000S
Surrendered,.lapsed, and pur-

chased policies ................. 227,712,634
Dividends to policy holders... 274,901,428

Making a trifle of...............$702,614,062
which the fair-minded " Mutual Reserve "
has forgotten to place to the credit of the1
life insurance companies. It has .alsot
omitted to mention that some $500,000,0001
has been carried to reserve to meet obliga-i
tions as they mature, obligations which will1
certainly come, and for which every lifeE
insurance company must make ample pro-1
vision, or wind up in disgrace and con-
fusion. Next week we shall continue our
comments on this pamphlet, together with1
a reference to the report issued by the1
Superintendent of Insurance for New York.

*Approximated.

ASSIGNMENTS FOR THE BENEFIT1
OF CREDITORS.

The law on this subject has, hitherto,
been so unsatisfactory in Ontario and in
the Maritime Provinces, that we have been
in the habit of assuming that the law in
the sister Province of Quebec has been open
to no objection. As compared with other
Provinces, Quebec has, since the repeal of
the Insolvent Act of 1875, certainly occu-
pied a better position than the other parts
of the Confederation. Notwithstanding
this, however, it lias been found necessary,
even in that favored Province, to so amend
the law as to afford greater security to
creditors. The effect, it is said, of the
amendment just enacted there, will be that
all assignments must now virtually be
made before a judge. The creditors are to
meet in the prothonotaily's office and ap-
point the assignee, whose name must be
submitted to a judge for confirmation or
rejection. To the assignee thus selected,
the debtor is bound to hand over, without
delay, a full statenient of his liabilities and
assets and to make oath to its correctness.
For the offence of misrepresentation, or
secretion of assets, the debtor may be com-
mitted to gaol. In other respects, the law
has been so altered as to throw greater safe-
guards around creditors and to make it
more difficult for debtors to defraud credi-
tors out of their just claims.

In the meantime the Act of the Ontario
Legislature passed last session remains un-
proclaimed, and the law in this province
continues on the old unsatisfactory footing,
where the dc'tor practically chooses the

trustee who shall represent creditors.
Probably the local government is awaiting
the final acti>n of the Dominion House,

ut there is no chance whatever of any
measure of relief coming from that source

Luring the present session. That august
assemblage has been too busy squabbling
ver party issues to devote much attention
o the needs of the mercantile community.
Could any measure on the subject be made

o have a beneficial influence, one way or
other, upon any considerable number of
votes for the next election, we might per-
haps hope for some attention at the hands
of the peoples' representatives. But the
mere fact that an amendment of the law is

needed in the public interest and for the
suppression of fraud, appears to be no rea-

son, in the eyes of our legislators, why the
subject should receive any attention.

FIRE INSURANCE CLASSIFICATION.

We gladly insert in another column, a
letter from a correspondent complaining of
the insurance classification of Peterboro'.
He looks at the matter, as persons ordi-
narily do, from his own standpoint. He
has good buildings which are first-class in
all respects and on this account he very
naturally expects a low rate of insurance.
The appliances possessed by the town for
dealing with and extinguishing fires are
further reasons why Mr. Lech is so urgent
for a reduction. We have made some en-
quiries as to the classification and are in-
formed that more than justice is done in
giving it a "C"- classification, as only a

portion of the town is protected by the
water-works system-which we understand
is an excellent one so far as it extends.
Property outside of the hydrants of the
water works is dependent on the steam en-

gine. That part of the town supplied by
the steamer is only entitled to a "D'
classification, but as there was a pros-

pect, at an early date, of the exten
sion of the water-works system over the
entire business portion, it was placed in
class "C." We would remind our corres
pondent that the principal factor in success
fully coping with fire is to be early at the
fire. This is impossible-especially in the
night time--except in places having electric
fire alarm and a paid fire brigade. In citie
where a number of policemen are on dut3
and who by means of electricty can give an
immediate fire alarm, the brigade arriveE
on the scene before the fire makes muc
progress. Hence the number of fires i
such places that are extinguished with bu
little loss. We have no doubt that the in
surance companies will give a fair classifi
cation to Peterboro' provided these im
provements are made.

One defect in the association's tariff re
quires remedying, namely, to do away witl
that anomaly which does not discriminat
between the rates charged on special risks
which rates are the same on a flouring mil
or other special hazard in the city of To
ronto, with all its fire appliances, as on on(
of .the same class in Muskoka where ther(
are no fire appliances whatever. The soon
er some provision is made for applying th<
same rule to specials as applies to ordinar:
risks, the stronger the claim on the publi(
will the association have.

Our correspondent would do weil to re
member that insurance rates are based

not on the losses in a particular town or
city, but on the average losses over a large
area for a series of years. It is an un-
deniablefact that insurance companies have
not made money for some years past. This
may, in a measure, be owing to the loose
manner in which risks are accepted and to
which our correspondent refers. Insurance
business is eagerly sought for and when he

says that the greater the amount the better,
we have no doubt that over-insurance is a
prolific cause of fires, and agents are

largely culpable in this respect. The in

sured are not always blameless in obtaining
more insurance on their property than they
ought to have. It is a wholesome rule that
the insured should in all cases carry a fair
share of the risk. If this were more rigidly
enforced we should have fewer fires.

" Fire insurance and how the rates can
be reduced," was a subject submitted for
discussion at a meeting of the Kingston
Board of Trade on Wednesday of last week.
The city, it appears is classed " D," the
rate in which is considered by the board to
be too high. A retaliatory attitude has, it
would seem, been adopted by the compa-
nies. Mr. Fenwick stated that the agents
gave as a reason of the increased premium,
the city's action in imposing a tax on the
insurance companies. If the tax were not
levied, they would, he said, change the
city to class "C." It was found,
however, that the companies could
not be legally exempt from taxa-
tion and it was therefore resolved to
ask the Fire Underwriters' Association
what steps were necessary to effect a re-
duction in the rate on the mercantile risks

- of the city, also if the city could not be re-
rated, so that the localities well supplied
with water and fire appliances be ranked
under the rate of other localities not so fav-
orably situated. The Association is, doubt-
less, ready to hear any arguments which
the aathorities of Kingston may have to
offer why the rate should be reduced. They
may not know, however, that in all places
where a tax is imposed on fire insurance
companies, the classification of the city or
town which imposesthe tax, is lowered one

s lette,.

OUR WEST INDIA TRADE.

A table, showing, somewhat in detail,
our imports from the British and other West
Indies will furnish information to some sub-
scribors who have made enquiry of us on

the subject. We give the figures by pro-
, vinces;

ONTARIO IMPORTS.

- From Brit.
& Foreign

Article. W. I.
Cigars ............ 34,670
Coffee................ 2,367
Molasses.......... 45
Rum ................ 4,521
Spirits.............. 6,291
Sugar............... 79,777
Tobacco............. 878
Packages ............
Grass mats.......- 7
Lime Juice ........... 129
Other articles........

Total Ontario...... 1094

189,478
CigErs . ...... 6,276
Coffee............. 280,884
Molasseu.........·.

From Brit.
W. I. &

Guiana.

279
682
170

,129

$ 16,762

6,272
185,585
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RuM ................
Sugar................
Tobacco ............
Arrow Root........
Cocoa Nuts..........
Green Fruits...
Jellies and Jam......
Lime and Lemon juice
Sait ................
Unground spices ....
Packages &c . .......

C

Si
M
R
S

Fi

VE

H
M
sa

Cc
Ot

8,
1,273,

29,5

1,!
3 
'17,7

7

Total Quebec ...... 81,706,&
NOVA SCOTIA IMPORT

From Br
Article.& Foro i

W. I.
igars................ . 1,6
Offoo................ 16,34
ugar ............... 1,016,5
olasses.............. 392,2
num ................. 34,7
pirs, other.............. 61,
ýocoa nuts.............1,0Ot
ruits ................ 11,7
pices ................. 2,3
egetables .............. 3,8
ides ................ .52,9
etals.................8,5
alt ................... 49,3
hips ....................
ool ................. .2
oin and Bullion ...... 7,1
ther articles........ 9,38

Total Nova Scotia. .$1,609,4(
NEW BRUNSWICK IMPOF

Cigars................
Sugar...............
Rum and Spirits.
Molasses..............
Arrow root..........
Cocoa nuts..........
Fruit..............
Onions.............
Tomatoes..........
Lime juice..........
Shells ................

6,51
219,3

170,41

21
14
8E

Total N. Brunswick.. $ 407,3

166 8,128
81 712,060

592 .. .. . .
304 304
43 43

894 749
70 ...

955 1,955
812
763 362
783 718

349 8933,931
Ts.
rit. From Brit.
ýgn W. I. and

Guiana.
18 1 1,146
45 16,067
74 378,492
92 323,331
61 34,718
26 625
'52 766
97 11,548
89 2,389
34 3,834
06 36,293
02 8,132
53 46,473

39 231
90 7,190
36 7,625

64 $878,858
BTS.

77 35
10 114,848
12 ......
il 170,374
1 1

17 216
44 144
85 885
93 93
8 8
5 5

39 $286,621
The imports from the West Indies into

Prince Edward Island were all from British
islands in the group, and consisted of 210
tons salt, valued at $397; 756 tons sugar,
#5,168; Molasses, 117,464 gallons, worth
$34,085 ; a few cocoa nuts and 27 M. pitch
pine, valued at $400. The total being
*40,053. Manitoba took from the West
Indies, British or other, a trifling quantity
of rum, sugar, and yams, in ail $28.

These goods were brought into all our
provinces by direct importation, save
#26,739 worth of goods imported through
the United States, principally into Ontario.
The province last named brought mainly
spirits and sugar, while Quebec and New
Brunswick brought coffee and molasses ia
American ports. Summarizing, we find
that the total value of imports, as per
above statements, was $3,853,346, as under:

IMPORTED BY ALL W. I. Bmr. W.I.
Quebec ................. .1,706,349 8933,931
Nova Scotia.............1,609,464 878,856
New Brunswick........:407,339 286,621
Ontario ................ 130,194 16,762

LATE BANK MEETINGS.

When we take into consideration the
generally depressed condition of business
during the past year, and the resultant fall-
ing off in bank profits, the yearly statement
of the Bank of Commerce, found in our
present issue, ought not to be unsatisfactory
to the stockholders. To be able to pay an
eight per cent. dividend, carry $100,000 to
Rest, credit the Contingent Fund with
*75,000 more, and place over 820,000 to the
credit of Profit and Loss, is surely worthy
of commendation, and Tuesday's meeting

was not, we are sure, slow to bestow suc
on those deserving of it.

A not unsatisfactory statement was that
of the Standard Bank, published in our
issue of last Friday. The profits for the
year amounted to $98,035, being a fraction
over twelve per cent. on its paid up capital
of $803,700. Out of this were paid two
half-yearly divialends of three and a half
per cent. each and $35,000 was added to
rest, increasing that account to $220,000.
If anything were needed to add pleasure to
the discussion of such an exhibit. the di-
rectors found it in being able to hold their
tenth annual meeting in the bank's hand-
some new stone building, which, the report
states, lias proved to be a good investment.

Mismanagement on the part of its
Winnipeg manager, and overtrading and
land speculation in the North-West are
frankly acknowledged as being the princi-
pal causes of loss to the Union Bank of
Lower Canada during the past year. The
directors have in consequence been com-
pelled to pass the July dividend and set
aside the net earnings. exclusive of the Jan-
uary dividend, as a provision for bad and
doubtful debts, and towards meeting the
reverses sustained at the Winnipeg and
Three Rivers branches. It was resolved to
ask parliament for permission to reduce
the capital to an amount free from all un-
certain assets, the reduction to include an
adequate sum for a Rest account. A change
of name was also deemed advisable and ap-
plication will accordingly he made for
authority to substitute "The Union Bank
of Canada " for the present title. With
such amendments the directors anticipate
better things in future.

UNMERCHANTABLE GOODS.

An action was recently tried before the
Queen's Bench Division of the High Court of
Justice in London, England, which involves
some points of the greatest interest to the
maker and buyer of dry goods. In the spring
of 1883, Messrs. J. Drummond & Sons, cloth
manufacturers of Bradford, submitted to
Messrs. E. R. Van Ingen & Co., cloth mer-
chants of Huddersfield and New York, samples
of corkscrew coatings. Although the samples
did not, altogether, come up to the purchaser's
ideas, still an order was given with the hope
that the fault-"the patterns felt papery"-
might be remedied in the milling. In due
course the order was completed and the coat-
ings were despatched to New York for use in
the spring market. Not long after their dis-
tribution amongst the tailor customers of Van
Ingen & Co., came complaints that the goods,
when made into garments, would not hold to-
gether at the seams; the defect, indeed, being
so serions that the New York firm was
compelled to take back a large portion
from its patrons. It seems that a subse-
quent transaction took place between the two
houses and that no claim for the loss sus-
tained by the defect in the material above
referred to was, until this year, made by Van
Ingen & Co. They then resisted the payment
of £630, due on a current account, and also
entered a counter claim for £2,000 damages
forloss resulting from the antecedent order.
It was shown that the goods were not only
unmerchantable from the flaw already men-
tioned, but they were,in addition, inadequately
dyed. While the suit was pending, experi.

b 1 ments were made which demonstrated that
the cloth, on being exposed to the light for
fourteen days in November. faded quite pre-
ceptibly. The judge however held that the
defendant s had a strong case on the ground of
the first defect, without reference to the weak-
ness of the coloring matter and that there was
a breach of contract in that the goods were
not marketable. He therefore found firstly :
SThat there wa an implied warranty that the
goods should be merchantable, generally, as
worsted coatings, and properly manufactured
so as to be suitable to be made up into coats,
in the ordinary way; secondly, that the plain-
tiffs sold the cloth for the purpose of being
made up into coats in the ordinary course of
tailors' work; thirdly, that it was an express
term of the contract that the goods should be
efficiently woaded and dyed, so as not to fade
unduly; fourthly, that the cloth in question
was not merchantable as worsted coatings,
and was not properly manufactured; fifthly,
that the cloth had not been efficiently woaded
or dyed within the meaning of the contract;
sixthly, that cloth was sold by sample pro-
duced in respect of weight, and.that quality
governed strength as distinguished from rot-
tenness in the cloth; that the cloth supplied
did correspond with sainple; seventhly, that
the sample was made to defendant's order,
and approved by them as to weft, color, &c.;
and eighthly, that the defects in the structure
and color of the cloth, as well as of the sample,
were latent, and not apparent or discoverable
on the inspection ordinary and usual on the
sale of worsted cloths of this class."

This judgment affects a large proportion of
the Yorkshire clotr trade, and the result of
the decision is that if a manufacturer makes
unmarketable goods he is responsible for them
and in case of their rejection, must suffer loFs.
A correspondent of the Leeds Mercuri rejoices
that the law decides that a manufacturer can-
not injure the community and bis own trade
with impunity, and is of opinion that every
manufacturer who makes a good article, sound
and substantial, must naturally be anx'ous
that his trade should be protected from those
who would deteriorate the cloth and conse-
quently spoil the business. The Textile I orld,
however, looks upon this case in a different
light and asks: "How is a manufacturer to
know what becomes of his goods or for what
precise manner of make-up they are intended
when they reach their destination thousands
of miles away? Is the buyer, or merchant, to
escape all responsibility ? And supposing
him to ignorantly order something that
is not marketable, to be able to shuffle
out of the transaction and allow all the
blanie to fall on the manufacturer who han
carried out his instructions ? Again, a mer-
chant is supposed, and rightly so, to know bis
own market and bis customers' wants better
than the manufacturer at his end. The judge
admits that the goods were " precisely similar
in texture and in every particular as far as he
could ascertain to the yard patterns," but he
had come to the conclusion that these cloths
were undoubtedly defective and that they were
unmerchantable as corkscrew coatings. We
object to the ruling of " implied merchanta-
bility " or "implied salability in the retail
trade," which latter (our own term) is more
correct inasmuch as all goods are merchantable
that can be made a subject of bargain, while
it cannot be said that all goods are "salable "
to the consumer. The buyer muet see that
he buys what is salable. If he does not the
fault rests with himself. The journal con-
ciudes with a recommendation that the
Chamber of Commerce take the matter up with
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a view "to the thorough enquiry into this, to
many of us, new theory of English law."

At a meeting of the Bradford Chamber of I
Commerce the subject of the decision came up
for discussion. The members were unani-
mous in their sympathy for the Messrs. Drum-
mond and most pronounced in the opinion
that the ruling of Justice Day, if not modified
on application, will afford dangerous facilities
for unscrupulous persons to repudiate incon-
venient contracts. The tenor of the remarks
made on the case by the Halifax (Eng.)
Chamber of Commerce was somewhat similar.
It was contended that the responsibility of a
manufacturer or merchant who has accepted
an order upon a sample submitted to and ap-
proved by the purchaser ceases when he has
executed the order according to sample, and in
conformity with the terms of the contract.

A GOOD BUYER.

He is a man of few words; quick to decide;
self-confident; thoroughly posted as to the
quality and character of goods ; knows exactly
what he wants and how much; keeps his
credit high; takes every discount he can get ;
knows the absorbing power of his trade or sec-
tion; is not deluded into purchasing undesir-
able articles, because the'y are cheap; is cour-
teous, conservative, and blessed with common
sense.

He is an enthusiast, because he believes suc-
cess is largely dependent upon the zeal and
energy displayed. He is in love with his vo-
cation, and therefore a thorough student and
close observer of every detail. This means
that he regards the whims and wishes of his
customers, making them tools of his trade.

He is an exact man, requiring and giving
honest count, weight, or measure. He ex-
amines every invoice to see if the'extensions
and footings are correct, and is rigid in check-
ing off by the invoice all goods received.
Carelessness in this respect is a fruitful source
of loss, as entry clerks and shipping clerks are
liable to make mistakes.

He keeps his stock fresh and well, yet judi-
ciously, supplied with novelties. He recog-
nizes that it is not always good policy to buy
a large amount of one article in order to
get it at a lower basis of cost, interest, wear
and tear of stock frequently cost more than
the extra discount secured. Money is fre-
quently saved by making frequent pur-
chases. The daily buyer of roasted coffee
can afford to pay a higher price than he who
purchases at a little lower cost a supply
sufficient for a fortnight or a month. He
may make a trifle smaller profit per pound,
but his trade will increase and his customers
be so much better pleased that the net results
of his coffee trade will be far more satisfactory
than are those of his competitor who buys
heavily to get a lower price. In sho'rt, stale
goods or old stock are more apt te make a loss
than a profit.

It is not to be expected that a buyer of gen-
eral merchandise should be an expert in judg-
ing of the quality of all articles he sells. He

can, however, be a first-class tester. He will

know from experience gained in his own home

and from customers, the merits of the fleur be

offers; which is the best brand of baking
powder; what sort of coffee best meets the

taste of his patrons; which flavor of tea gives

the greatest pleasure to the palate of his cus-

tomers, and so throughout his entire line of

goods. In buying specialties of which he is

not a first-class judge, he reposes confidence

in men whose judgment is superior to his own,

and sticks te them so long as they respect bis

confidence. That is sound policy, because the -Freight discriminationsbyBritish railways

seller acquires a knowledge of the peculiarities are still the subject of complaint. This time

of the buyer's trade, whereas shifting is fatal it is Hull which complains. The prominent

to maintaining a uniform standard of quality. firm of Thos. Wilson, Sons, & Co., shipowners,

In time the good tester becomes generally 1 of that town, is about taking action before the

proficient in examining goods, and therefore Railway Commissioners to put an end to the

a more confident buyer. He never, however, system of preferential rates charged by the

reaches a oint where he cannot learn some- North Eastern, Midland and Lancashire, and

thing. He is ever a good student, believing
that goods well bought are half sold.-Ameri-

can Grocer.

-Partly through the generosity of a citizen

and partly through the application to this ob-

ject of the annual grant of the provincial

government to the Council of Arts and Manu-

factures, Quebec is to have a good building for

a School of Art and Design. Senator J. G.
Ross has given a lot of land for the purpose of

a site. It is 100 feet by 114, corner St. Joachim

St. and Stuart's Lane, and is situated in the

St. John suburbs of the city. In addition to
this Mr. Ross gives some02,500 worth of build-
ing material, making his total donation about

$7,500. The Council of Arts gives $5,000, and
it is estimated that $6,000 more will be re-
quired to complete the work according to the
design. It is intended that the building shall
have a facade of 70 feet on Joachim street with
a depth of 30. and a central proiection of 36
feet in rear. It will comprise a high basement,
ground flat and one story. Inside, two large
apartments of 27 feet by 44, intended for the
courses or public lectures and also adapted to
the purposes of exhibition halls for the draw-
ings. will occupy the central or main portion of
the building and the projection. In the base-
ment will be a work room for the manual work
of the pupils. The remainder of the edifice
will be divided into four anartments for the
drawing classes. As it is likely that the re-
mainder of the cost will have to be provided
for by public subscription, the opportunity is

an excellent one for those who have money te
spare to put it to a good use in furthering this
praiseworthy object. To a country aiming to
make advances in manufactures. the proper

teaching of art and design is of very great im-
portance. We have often quoted the example
of France, Britain and the United States in
this connection. It is to be hoped that the re-
quisite sum will be speedily raised, so that the
building may be completed by next fall.

-The general manager in Canada of the
Mutual Reserve Fund Life Association in a
recent attack on severalþf the regular compan-
ies, took occasion to say, that the new com-
mercial plan of the North American Life was
similar to that of his society. While it is not
our intention to take any part in the contro-
versy it is but simple justice to our readers to
state that the managing director of the last
named company pointed out quite a number
of vital differences between the two plans. The
manager of the Mutual Reserve in his reply,
finds it convenient to overlook these differences,
which, no doubt, are very diflicult to reconcile,
and thus allows public opinion against his
company to go by default. Instead of dis-
cussing the real points at issue, he indulges in
a mass of verbiage on irrelevant matters, with
a view, apparently, to blindfold insurers to the
fatal weakness of his society which does not
increase its mortuary calls as the age of the
insured increases. Any company overlooking
this essential principle, must fail in its mis-
sion. It does not require an actuary to see
that the cost of insurance must increase with
the age of the insured and this necessary
element it fully recognized in the commercial
plan of the North American Life. It is, how-
ever, entirely ignored by the Mutual Reserve.

Yorkshire Railway Companies on goods carried

f rom Hartlepool and the northern ports to the

Midland and the South and West Yorkshire

district. By this systemthey carry practically
double the distance for the same scale of

charges as that whichobtains f rom Hull. This

strikes directly at the trade and prosperity of

Hull, robbing it of the fruitsof its geographical

position. "We have here," says the Saw mill

Advertiser, "the largest firm on the east coast

of England throwing down the gauntlet to one

of the largest and wealthiest railway companies

in the kingdom. The contest will be watched

with the keenest interest, as on either side the

foeman is worthy of his steel."

-Advices have been received from Paris of

the successful negotiation with the Bank
D'Escompte and another large financial insti-
tution whereby all the capital necessary for
the completion of the short line railway in
Nova Scotia has been secured. The line is
already partially constructed from Oxford sta-
tion on the Intercolonial road to New Glasgow,
where it joins the Eastern Extension, already
completed to Canso. From there across Cape
Breton to Louisburg construction is necessary,
for the completion of which and other
unfinished portions French capital will be im-
mediately available.

During the war excitement," says the

Montreal Gazette, "the price of flour went up
$1 per barrel, and the bakers accordingly put
up the price of bread without losing any time.
Now that four has come down with a run,
until it bas touched the lowest point, the
bakers display not the slightest intention of
reducing the price of bread although, taking
one consideration with another, they might
easily do so, and still have a handsome profit.
There is no reduction that touches the p'ck-
ets of work people more readilv than this, and
the complaints made by them are loud, but, to
all appearances, unavailing."

-The Commercial Buillein's monthly record

of fires in the United States and Canada shows
that in June there were 135 fires. Of these

135 fires, there were 55 of between $10,000 and

#20,000 ; 30 between $20,000 and $30,000; 19
between $30,000 and $50,000; 12 between $50,-
000 and 875,300; 6 between $75,000 and 8100,-
000 ; 9 between $100,000 and $200,000 ; and 4

where the reported loss was more than S200,-

000. The fire waste for the six months of
1885, says the same authority, is at a rate just
25 per cent. greater than the average for the

sane time (January-June) in the ten years

whose statistics have been gathered.

-The Railway Age reports that from Jabnu-

ary 10th to July lst fifteen roads, owning 14.21
miles of track, and representing $87,290,000n

capital stock, and $36.700,000 in bonds, were

sold under foreclosure. During the same

period thirty-six roads, owning 6,489 miles of

track and representing a total Capital stok
and bonds of $347,780,0O0 were placed in the

bands of receivers. During the past six months

900 miles Of new roads have been constructed

in the United States.
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-Speaking of the progress of construction
work in the Rockies, general manager Van
Horne, in an interview, said that the C. P. R.
would be completed from coast to coast by
October 1st of this year. The grading proper
will be finished by the last of next month, but
the tunnels through the Rockies, aggregating
about six miles, will delay the completion of
the road until the time stated.

-The authorities at Ottawa told the Hamil-
ton deputation, consisting of Messrs. Macpher-
son, Turner, Stewart,Sawyer and Parker, that
they would have the tolls on Burlington Bay
Canal removed altogether if it could be legally
done by Order.in-Council ; if not they would
be reduoed to a nominal amount, and the next
year a short act would beintroduced to abolish
them.

IGûrroSpOndenC2.
A PROTEST FROM PETERBORO.

To the Editor of the Monetary Tines:
BSR,-Will you kindly permit me, through

the medium of your valuable paper, which re-
presents the intereste of insurance companies,
to lay before them the particulars of an in-
justice which the town of Peterboro' suffers
from, viz., an improper classification of insur-
ance rates. I have repeatedly demonstrated
to a ents of the town as well as through
the ocal press that Peterboro' undoubt-
edly deserves to be classified in rate "B." The
rivalry among property holders in building, as
well as in improving are notable facts here,
and a guarantee in itself for preserving the
town from injury by fire. Take for instance,
my own two stores 40x100 ft. ; they are con-
sidered by the inspector of the Royal Insur-
ance Company to be the best protected build-
ings in town on account of having iron doors
and shutters ; and I have lately spent $3,000
more in improvements and have now an iron-
covered roof, also a hydrant at the very door,
and yet no difference is made in rates. There
has been a by-law prepared by our town council,
to be voted on, for the provision of 60 addition-
al hydrants making the total number about 85.
But it is hard to predict the result as to whether
the people are willing to be burdened with an ad-
ditional expense of $3,000 a year, without some
recognition from the insurance companies. As
a resident of Peterboro' for over 24 years I am
aware of the losses by fire. Since the last 12
or 15 years, the fires here have been of a
trivial kind, and in one instance a blessing to
the community, not only of Peterboro', but at
large. I refer to the burning of the Midland
R. R. station, the town paying for the rebuild-
ing of a fine brick station which is a credit to
the town, and a comfort to the travelling pub-
lic. If insurance companies complain of the
great losses which they sustain this should
be no reason that certain places should be
made victims to cover such losses. The way
in which insurance business is conducted is
badly in need of reform, and 1 shall endeavour
to point to a remedy. I hadly think anyone
could safely throw a stone in our business
streets without hitting some insurance agent,
as their name is legion, and all have to live, and
by whom? The answer is easily given;-
Risks are eagerly looked after and the greater
the amount the better, as no inspection is re-
quired. Has not such a mode of insuring a
tendency to incendiary fires ? And who is to
be blamed for such a mode of doing business ?
Why not employ inspectors, who have a pecu-
niary interest as shareholders in Co's., and
whose chief aim should be to examine build-
ings and goods insured and at what amount,
and to classify buildings according to construc-
tion and surroundings. With this reform I
am sure that the losses and expenses could be
oonsiderably reduced with benefit to insurance
Co's. as well as to the insured. I could point
ont many other defects but will refrain from
taking up too much space.

Yours truly,
Wx. LECH.

Peterboro', 13th July,
1885.

A WARNING.

To the Editor of the Monetary Times.
SIR,-We would warn manufacturers, who

may have scrap iron for sale, against a man
calling himself F. Mills, and purporting to be the
Canadian agent of S. M. Elmwood, manufac-
turer, of Cleveland and Buffalo, (a concern, so
far as we can ascertain, without an existence.)

His plan of operation is to offer bar iron and
steel of American make, in exchange for scrap
iron, and we have reason to believe that he
has, in this way, obtained possession of con-
siderable quantities of this material.

He did not succeed here with us, our only
regret being that he disappeared before we
could obtain the necessary information to war-
rant us in detaining him.

THE JAMEs SMART MFO. CO.,
(Limited.)

Brockville, 14th July, 1885.

Meetings.
CANAD1AN BANK OF COMMERCE.

The eighteenth annual meeting of this bank
was held in this city on Tuesday, 14th inst.

The President, the Hon. Wm. McMaster,
having been called to the chair,

It was moved by David McGee, Esq.,
seconded by T- S. Stayner, Esq., and carried,
-That the General Manager be appointed
Secretary, and that Messrs. James Browne
and W. G. Cassels do act as scrutineers.

The secretary then read the following
REPORT.

The directors beg to submit to the share-
holders of the bank the following statements
for the year ended 22nd June, 1885:-
Balance at credit of Profit and

Loss Account carried forward
from June, 1884.............$ 48,470 55

The profits of the year after deduct-
ing charges of management, in-
terest accrued on deposits, and
providing for bad and doubtful
debts, amount to..............630,721 52

$679,192 07
Which has been disposed of in

the following manner:-
Dividend No. 35, paid

January, 1885 . $.....$240,000 00
Dividend No. 36, pay-

able July, 1885 ...... 240,000 00
Carried to Rest Account 100,000 00
Placed at credit of Con-

tingent Account .... 75,000 00
- _$655,000 00

Balance remaining at credit of
Profit and Loss Account....1..S 24,192 07
The favorable results anticipated from the

excellent harvest of last year have not been
realized, and the depression in business has
been very general. These adverse circum-
stances are largely attributable to the low
prices of produce and timber, the stagnation
that has prevailed in manufacturing industries,
and the absence of activity in almost every
branch of trade, This state of things pointed
to the necessity for extreme caution in the
management of the bank's affairs and conse-
quently its operations have been somewhat re-
striéted. The profits, however, after provid-
ing for the bad and doubtful debts of the year
-which were moderate in amount-have en-
abled the directors to pay the usualdividend of
eight per cent. and add $100,006 to the Rest
Account.

The liquidation of the estate alluded to in
the last annual report, and of some other mat-
ters of former years not yet completed, has
rendered necessary a further appropriation to
the Contingent Account, and the directors have
accordingly increased that fund by the sum of
$75,000, leaving a balance at the credit of Pro-
fit and Loss Account of $24,192.07.

The usual inspections of the branches and
agencies of the Bank have been made during
the year, and the directors have pleasure in
stating that the officers of the bank generally
have discharged their respective duties in a
.satisfactory manner.

(Signed),
Wu. McMAsTEB,

President.

GENERAL sTATEMENT-22ND JUNE, 1885.

Liabilities.
Notes of the bank

in circulation..$ 2,461,950 00
Deposits not bear-

ing interest.... 1,850,128 45
Deposits bearing

interest ....... 8,579,931 03
Interest accrued

on deposit re-
ceipts and sav-
ings, bank ac-
counts..........67,183 58

Due to other
banks in Cana-
da ........... 42,516 16

Due to agencies
of the bank and
to other banks
in Great Bri-
tain ..........

Capital paid up..
Rest ...........
Contingent fund
Reserve for rebate

of interest on
current d i s
counts .......

Unclaimed divi.
dends ........

Dividend No. 36
payable 2n d
July ..........

Balance of profit
and loss account
carried forward
to next half-
year ..........

Specie ..........
Dominion notes..
Notes of and

cheques on oth-
er banks......

Balance due from
other banks in
Canada.

Balance due from
agencies of the
bank in the
United States..

British consols,
Dominion of
Canada stock,
and United
States bonds..

441,396 58 8

$6,000,000 00
2,100,000 00

150,000 O0
e

150,000 00

1,909 07

240,000 00

t

24,192 07
-- $ 8,666,101 14

$22,109,206 94
Assets.

I 492,524 04
. 934,821 50

433,909 19

112,786 39

1,652,394 28

941,574 31

b 4;568,209 71
Loans, discounts

a n d advances
on current ac-
counts ........ $16,739,972 04

Bills discounted
o verdue, and
not specially se-
cured..........73,178 09

Overdue debts, se-
cured by mort-
gage or other
deeds on real
estate, or by de-
posit of or lien
on stock, or by
other securities 335,188 87

Real estate, the
property of the
bank (other
than the bank
premses), and.
mortgage s o n
real estate sold
by the bank.. 108,341 24

B a n k premises
and furniture. . 284,516 99

$22,109,206 94

(Signed) W. N. ANDERSON.
General Manager.

The following resolutions were then put and
carried unanimously:-

Moved by the president, seconded by the
vice-president, "That the report of the direct-
ors now read be adopted, and printed for the
information of the shareholders."

Moved by W. A. Robinson, Esq., seconded
by F. McKelcan, Esq., "That the thanks ofthe meeting are due and are hereby tenderedto the president, vice-president, and other di-
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rectors for their careful attention to the inter- signees are complaining of a lack of employ- Leading Wholesale Trade of Hamiltons.

ests of the bank during the past year." ment. What trading there is in stocks is al-
Moved by E. H. Rutherford, Esq., seconded together between brokers, and there is nothingby David McGee, Esq., that the thanks of the t . .

meeting be also tendered te the General Mana- of a special character to note in this connec-
ger and other officials of the bank for the sat- tion. Money remains at usual rates.
isfactory discharge of their respective duties AsHEs.-Receipts continue fair and.are be-
during the past year. ing freely bought up in anticipation of the

Moved by John Waldie, Esq., seconded by usual small offerings in August. Prices re-
W. B. Hamilton, Esq., that the ballot box be main at 13.65 toe 3.70 for No. 1 pots ; no
now opened, and remain open until two o'clock seconds moving, 3.15 would be about the
this day for the receipt of ballot tickets for the price. Pearis are again very dull, and what
election of directors, the poll to be closed, how- few were sold lately figured at something un-
ever, whenever five minutes shal have elapsed der $5. Receipts of pearls for the year have
without a vote being tendered. been only 141 brls., rather a striking contrast

The scrutineers presented the following re- with what used to be done in this line some
ort 0Ctwenty years ago, when receipts reached 8,000
CANADIAN BANK 0F CoMMERCE, brls. in the year. Stocks of pots are accumu-

Toronte, 14th July, 1885. lating, as shipments are light, and now aggre- •
W. N. ANDERsoN, Esq., gate about 1,500 brls. --

General Manager, DRY£ Goos.-Travellers are now all out and
Sx,-We the undersigned scrutineers ap- in some sections, where crops are well advanced A F ull t ock

pointed at the general meeting of the share- and promising a good yield, are doing well.
holders of the Canadian Bank of Commerce, This is th( state of affairs generally in the
held this day, hereby declare the following West. From Eastern Canada the orders are oh NEW FRUITS, ail descriptions. NUTS, ail kinda
gentlemen duly elected directors for the en- not so plentiful, but will likely improve as the Choicest Bfla Prunes.
suing year, viz:- season advances. Wholesale stocks are filling

Hox. WM. MCMASTER, up and will soon be fully assorted. WoollenA Full Stock of Xmas Gîocorls
WM. ELLIOT, goods, generally, are reported as moving freely
T. S. STAYNER, and manufacturers are all busy. Retail trade SUGARS, TEAS, COFFEES, SPICES, SYRUPS,
GEORGE TAYLOR, is quiet at the moment, as might be expected and GENERAL GROCERIES.
HON. S. C. WooD, with so many persons away firom town.
JOHN WALIE, Since the turn of the month there has been an Sait and Fresh Water Herrings and an assortmen
W. B. HAMILTON, improvement in remittances.
JAMES CRATHERN. DRuGs AND CHEMICAL.-As is usual in July of other Fish for sale by

Your obedient servants, trade is of a light nature. Prices in the gen-
eAMs BROWNE ) . eral run of goods show little change. There is

W. G. CAssEL, Scrutmeers. some excitement in camphor which has ad-vanced from 3 to 5c. a lb. ; it is also anticipat-
At a meeti g of the newly-elected board of ed that there wili be a rather marked change

directors, held subsequently, the Hon. Wni- in quinine, n elr d o aetesi n lholesale Grocers & Importers,
McMaster and Wm. Elliot, Esq., were re- any quantity in the meantime, as it is behiev-

elected President and Vice-President, respec- ed the cutting in prices between manufactur- H A M I LT O N.
tively, by a unanimous vote. ers has gone about as far as it can. We do not

W. N. ANDERSON, alter quotations lu meantime, though

General Manager. they are subject to change at almost any

ToronteGa4th July, 1885. moment. We quote : Sal Soda, $1.00
te $1.10 per 100 lbs.. Bi-Carb Soda. $2.50
to $2.60; Soda Ash, $1.65 te $1.75. Bichro-

FIRE RECORD. mate of Potash, per 100 lbs., 8.00 to 9.00; W a .
Borax, refined, 11 to 124c.; Cream Tartar

ONTARIo.-Waterloo, June 30th.-S. Det- crystals, 21 to 34c.; do., ground, 36 te 38c.;
weiler's barn burned, no insurance.- Ottawa, Tartaric Acid crystals, 52J to 55c.; do., powder,
July, 3rd.-St. Patrick's school building partly 55 to 58c. per lb.; Caustic Soda, white, $2.40 te
burned, loss small.- Toronto, 4th.-The $2.60; Sugar of Lead, 9 to 11c.; Bleaching,
Ontario Bolt Works partially destroyed, loss Powder, $2.25 te $2.75 according te lot; Alum,
$6,000, insured in Imperial for $40,000.- 1.65c. to $1.80; Copperas, per 100 lbs., 11.00; AND
Lisle, 4th.--J. Strachan's grist and saw mills, Flowers Sulphur, per 190 lbs., $2.75 to $3.00;
8,000 bushels of wheat, 200,000 feet of lumber, Roll Sulphur, 12.40 to $2.60; Sulphate of Cop-
and 350 cords of pine wood and slabs burned ; per, $5.00 to $5.75; Epsom Salts, $1.25 te
loss 1$16,000, insurance $4,000.-Barrie, 4th. $1.40 ; Saltpetre, 19.00 to $9.50 ; German Quin-
-A shoe shop owned by McNeill Bros. partly ine, 90c. to $1.00; American do., 85c. to $1.00; W olosale Grocers
burned, insured for $1,000. A store adjoining Howard's Quinine, $1.00. Opium, $4. to 14.40 ;

occupied by Mr. Crocker, damaged to the ex- Morphia, $1.90 te $2.00; Gum Arabic sorts,
tent of $400, insurance $1,500.- Napanee, 40 to 45c.; White, 55 te 70c.; Carbolic acid, 50
9th.-A house occupied -by Henry Smith com- to 60c.; lodide Potassium, $4.25 to $4.50 per H A L T
pletely destroyed, loss $200, insured.- Wind- lb.; Iodine, $5.00 to $5.50; lodoform, $7.50 to HMI LTON, ONT.
sor, 9th.--41he Essex Record office slightly $8.00.
damaged, loss 1300, insured.- Hamilton, FIsH.-Continues quiet. A little more is
9th.--Jacob Voelges tailor shop burned, loss doing in American cod at 13.25 to $3.50, but Victoria W ire Milis.
700.---Blenheim, 10th.-A house occupied in other lines matters are extremely quiet. No

by James Arkell gutted, loss $1,000, insurance new salmon has yet arrived ; new lake trout
small.- Midland, 11th.-The Ontario Lum- is expected shortly, and will probably sell at BANK AND OFFICE BAILINOS,
ber Co's mills damaged to the extent of about $4 per half brl. No Gaspe cod is yet te WIRE WINDOW GUARDS,
$25,000, insurance as follows:--Commerci- hand. FINEWIRE OFFCUBIDS,
al Union, 15,000; British America 15,000; GRocERIEs.-There is rather an improve- FINE WIE OFFICE BLINDS,
Queen's, #3,000; Hartford, $3,000. - ment noticeable in the condition of business, WERCLOTH AIL GADES,

and payments are favorably spoken of. Sug- ERFO PATED SHEET METAL
ars are again off a little, granulated beiug WIBE BOFE, &c., &e.

C omm er Cia1. nominally 7j, though 7c. would buy a round
-- lot; yellows too are lower, but refiners have

MONTREAL MARKETS. nothing below 5j. Molasses remains about B G E E & CO
the same level, some 150 puncheons were sold B. R NI

MONTREAL, July 15th, 1885. within last few days at about 30c.; smaller HÅAILTON, ONTARIO.
M tinfoNrationJul th188. lots proportionately higher. In teas new

Judging from the information gleaned from season early Japans are selling at from 32 to
houses in the various lines of trade, we think 42c., and the leaf is reported fully up te if not HAM ILTON
we are safe in saying that there is an improve- ahead of last year. Stocks are fairly full now,
ment in business generally, though not very and very fair sales are being made. There is

.i a scarcity of young hysons and nothing
das yet. Dry goods travellers i the being offered under 19c. In blacks a few small PA GKIH

West report very fair orders; boot and shoe lots of new make season '85-86 are in the
men are doing well, and wholesale grocers say market, selling at 35 te 40c., but the drawing

r demand. This better state qualities are not very good. Coffees are a Ful lunes of Covered and UnOova KUtIa
that there is more little more active; Mocha lower and offered Hams, 8. C. Bacon BO0 dIo
of affairs is no doubt attributable te the gen- at 19 to 20c.; Java dull at 94 te 10 .; some O.G. C ,ioi HamgGUÂBMTEED o ~ ~ .EE
erally favorable appearance of the crops. We Java has sold at 17 te 21c., go value. As Navy Pork.

are also pleased to note some improvement in regards valencias there is almost a famine in CLOsE QuOTATIONs P aouß Io

remittances, fewer complaints being heard any quality; a few hundred boxes of very in- Optano P*OkiulEBoum
ferior sold at 44.; fair quality bring 7 te 74c Hamlton ath g f

than for a good while past, though there is f ordinary Malaga fruit there is noe at a, ROAS W an ON
still room for improvement. Failures are lowest value to be had is about 13.75. Ch~ nam QTN.

gratifyingly few, sud accountants and as- currants are scarce, choice 54c. and ini

il

5

.,

c.

r.,
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demand. Tobaccos are advanced 8 cents a lb
all around owing to increased duty to sam
amount, and the generally expressed opinio]
is that smuggling will become prevalent aloni
the line. In canned goods tomatoes are ver
scarce, and cannot be bought in round lot
under $1.05 to $1.10; sardines 10J to 114c.
lobsters about $6.

LEATHER AND SHoEs.-The week, since las
report, has developed a fair degree of activity
Boot and shoe travellers are sending in com
paratively good orders, and leather men arE
feeling the benefit in a freer movement in theii
line. Prices remain steady at quotations
with no overplus of stocks. Shipments t<
England are light at the moment. We quote
-Spanish sole B. A. No. 1, 24 to 27c.
ditto, No. 2 B. A. 21 to 24c. ; No. 1, Ordinary
Spanish, 24 to 25c. ; No. 2, ditto, 22 to 23c.
No. 1 China, 23 to 24c. ; No. 2, 22 to 22e.
ditto, Buffalo Sole, No. 1, 21 to 23c. ; ditto, No
2, 19J to 21c. ; Hemlock Slaughter, No. 1, 25 tc
27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 37C.; ditto,
heavy, 32 to 35c. ; Grained, 34 to 37c.
Splits, large, 22 to 28c.; ditto, small, 16 te
24c.; Calf-splits, 28 to 32c.; Calfskins, (35
to 46 lbs.), 70 to 80c. ; Imitation French Calf-
skins, 80 to 85c.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 to 32c.; Buffed Cow,
12i to 16c.; Pebbled Cow, 11 to 15c.; Rough,
23 to 28c. ; Russet and Bridle, 45 to 55c.

METAbs AND HARDWARE.-In metals there is
no more doing than during the fortnight past.
Hardware travellers out are sending in some
fair orders for seasonable goods, such as
harvesting tools, but aside from this, business
is light. Prices of both pig and finished iron
remain as before, and Scotch warrants con-
tinue at about 40j11d. Tin and tin plates are
again firmer, and the latter may be quoted
about 10c. a box dearer. Canada plates are
still "ridiculously " low. Lead is firmer and
transport from the mines in Spain to the coast
is completely paralized owing to the cholera
scare. The prices of steel already low, are
being eut still finer, a d sales of sleigh
shoe are reported as low as $1.90.We quote:
-Gartsherrie and Summerlee .#17,50 to
418; Langloan, and Coltness, $18.50 to $19-00:
Shott, $17-50 to 018.00; Eglinton, $16.00 to
$17.00: Dalmellington, $16 to $17: Calder,
$17-50 to $18: Hematite, $18 to $30; Siemens,
No- 1, $17.50 to $18 ; Bar Iron, $1.65 ; Best
Refined, $1.90; Siemens bar, $2.10: Canada
Plates, about $2.50 to $2.65. Tin Plates Brad-
ley Charcoal, $5.50 to $5-70; Charcoal I. C.,
14-35 to 14-50; do I. X., 16; Coke I. C., 03.75
to 14; Galvanized sheets, No. 28, 54e to 7c, ac-
cording to brand: Tinned Sheets, coke, No. 24,
64e: No. 26, 7c, the usual extra for large sizes.
Hoops and Bands, per 100 lbs., $1.90 to $2 ;
Sheets, Boiler Plate, per $100 lbs. Stafford-
shire, $2 to $2.25: Steel Boiler Plate, 12-75;
heads, $4; Russian Sheet Iron, 10e to le.
Lead, per 100 lbs.:-Pig, $3.50 to 64: Sheet,
14 to $4.25 : Shot, $6 to $6.50 ; best cast steel,
11e to 13c, firm ; Spring, $2.50 to $2.75 ; Tire
$2.30 to 12.50,: Sleigh shoe, $1.90 to $21; Round
Machinery Steel, 31c per lb.; Ingot tin, 24e to
25c; Bar Tin, 26c; Ingot Copper, 14c to 15c;
Sheet Zinc, $4.50 to $4.60 ; Spelter, 14 to $4.50;
Bright Iron Wire, Nos. 0 to 6, $2.75 per 100
lbs.

OILS AND PAINTS.--Linseed oil is again
stronger, and may be quoted at 62c. for raw
and 65c. for boiled, with the possibility of go-
ng higher. Turpentine, according to advices
just to hand from various Southern points, is
also firmer, with no possibility of a decline;
present quotation 57c.; castor and olive oil un-
changed. Leads in Europe are much firmer,
but as contracts for this market have been
made and competition is so keen, there is no
change in local quotations.

PRovisioNs.-Beyond a fair demand for
choice grades for local consumption, there is
not much doing in butter. We quote cream-
ery 17 to 19c.; Eastern Townships choice 15
to 17c.; Morrisburg 12 to 15c.. Western 10
to 14c. Cheese remains quiet at 7Î to 8c.
Eggs easy at 124 to 13c. for best stock. Pork
more active and advanced 25c. a brl.. to-day;
Western mess $13.75 to $14; short eut $14 to
814.25; hams 114 to 12c.; bacon 104 to 11e.;
lard 9t to 10e.

SALT.-There is a fair average business do-
ing; elevens have again sold a little lower at
45 to 47c.; twelves 43 to 45c.; factory-filled as
before, 11.10 to $1.15; Eureka and Ashtons
quote at the usual price.

WooL.-,The demand, especially for pulled
wool. continues good, and aIl mill men are re.

ported to be well employed. Unassorted is for selected. Reports from England are not
not to be had, and one dealer could have favorable and there is a sympathetic feelingsecured orders for 100,000 lbs. were the here. In pulled wools the demand from the
stock available. We quote :-Fleece, 20 to factories is said to be steady, and as there has
22c.; A supers, 27 to 28c.; B do., 22 to 24c. ; been none pulled so far this season, stoGks are
black, 21 to 22c.; unassorted, noue in market; much reduced.
Cape, 17J to 19c.; Australian, 22 to 26c.

m

TORONTO MARKETS.

TORONTO, July 16th, 1885.
We have had a strong and buoyant stock M
arket with advancing prices to the close,

bank shares being specially in demand, with
Commerce leading the way and gaining 5%, to
126. Toronto rose 4j to 183. Montreal ad-
vanced 24 and Imperial 2%, while Ontario,
Merchants, and Standard are 14 higher.

Among the miscellaneous stocks, Western
Assurance Consumers' Gas and Dominion
Telegraph "boomed " considerably, the first
selling from 89 to 90t. Gas was heavily dealt
in at 159J to 160j, the highest price ever
reached for this stock, and 2 higher is bid for
Dominion Telegraph, or 86j, with sellers at
89. All the dealings in Loan Societies' shares
are at improved quotations.

BOOTS AND SHOEs.-Country boot and shoe
men are, as a rule, this year manifestly adopt-
ing a conservative policy. They will only buy
in small lots tosupply immediate wants. Many
of the travellers are now off the road, but they
will start out next week in the hope of picking
up some fall orders. There is very little
money coming in.

FLouR AND MEAL.-No abatement in the
dulness of the market is yet discernable. We
hear of no demand and prices quoted are as ap-
proximate as possible in the existing condition
of things. Superior extra $3.95 to 64 ; extra
$3.80 to $3.85; strong bakers $4 to 14.25;
spring wheat extra #3.70 to $3.75 ; superfine
$3.20 to $3.25. Oatmeal $4 to $4.25 ; Corn-
meal $3 to $3.25 . Bran $10.25 to $10.50 per
ton.

GRAIN-WHEAT.-Last week's figures still
represent current values which, in a dull and
neglected market, are nominal. Barley also
exhibits nothing but inanimation. Peas are
not so strong but 67 to 68c. is not far astray.
Oats are rather steady, while corn and rye
show no change.

GRoCERIEs.-General trade has not developed
any new or important features since our last.
In teas we note that a leading house has re-
ceived the first consignnent of new season's
Moning Congous, known as the Chun Chongq
Chiop. They are early on the market and are
said to be a very fine lot. There is an active
movement im sugars, considering the latenese
of the fruit season. The price is hardly so
stiff as a week ago, but refiners maintain their
old firmness. Our "prices current " will give
the revised quotations for tobaccos and spirits.

HARDWARE AND METAL.-Tin plates are much
firmers in this market. The stocks of ingot
tin are decreasing and prices bave stiffened
here in sympathy with the upward movement
in England and the United States. Pig lead,
it is said, cannot be imported at the figures for
which it can be purchased in Canada and it is
fully expected that when stocks are still further
depleted an advance will take place here corres-
ponding to the enhanced value in the home
markets.

HIDEs AND SKINs.-Hides are greatly im-
proved in quality and with the recent active
demand, stocks are low and prices consequently
stronger. Tallow is quite plentiful and rates
are weaker. No other item under this head-
ding calls for special mention.

Hors.-Scarcely any but jobbing lots are
changing hands and nothing of moment will
now be done until the receipt of the new crop,
which will not be on the market until early
in September. Dealers and growers complain
of unremunerative prices. Odd bales are worthî
from 8 to 10c.

PROVISIONS.-" Flat as a flounder," was the
reply to our enquiry regarding trade. Butter,
and cheese and eggs are all as last quoted, with
nothing doing. There is a weaker feeling ap-
parent in hog products, but we do not yet
alter prices. We repeat hast week's figures
ail round.

Woo.-There are considerable quantities of
fleece changing hands, but dealers do not ap-
pear to be very keen. Prices range about 18e,

1* A. ChipIn & Co.,
illers' Agents

AND

Commission Merchants,
HALI FAX.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers ln Pressed Hay, Grain and Supplies.

Lumbermen aud Contractors' Supplies a specialty.
J. W. MAITLAND. H. RIXON.

NOTICE TO__TUEII UBLIa.
It has been brought to the notice of

Wm. PARKS &SON,
(LIMITED.)

ST. JOHN N.B.,
That certain houses are palming off inferior YARNS
andWARPSas WM.PAIKS& SON'SunderOTHER
BRANDS. We beg to notify the PUBLIC that
ail Our

YARNS AND WARPS
are Branded with our Name on the Cover of Each

RThat noue are genude" unless marked WM.
PARKS & SON, (Limited).

AGENTs-
WILLIAM HEWETT, DUNCAN BELL.

Toronto. Montreal.

ESTABLISHED 1856.

Telephone Communication Between ail Offices

P.BURNS,
Wholesale and Retail Dealer in

Cool aud Wood
Or:ler3kit at Offices, cor. FRONT & BATHURST,

YONGE STREET WHARF, and 81 KING STREET
EAST, TORONTO, will reeive prompt attention.

Canadail PacîlloRailway Company.
DIVIDEND NOTICE.

The half yearly dividend upon the Capital Stock
of this company, at the rate of Three (3) per cent,
per annum, secured under agreement with the Gov-
ernient of the Dominion of Canada.
Will be pala on AIGUST 17th, 1885, te Stock-

holders of Record on that date.
Warrants for this Dividend payable at the Agency

of the Bank of Montreal, 59 Wall Street, New York,
will be delivered on and after August the 17th, at the
office othe f ouipany's Agents, Messrs. J. Kennedy,
Tod & Co., W W~iliamn Street, New York, to Stock-holders who are registered on the Montreal or New
York Register.

Warrants of European shareholders, who are on
the London Regieter, will be payable n Sterling, atthe rate of Four Shillings and one penny half-peuny

-(4s.1Fd. per dollar, LES INCOME TAX, and will be
delivered on or about the same date at the office of
Mesrs. Morton, Rose & Co., Bartholomew Lane,
London, Englaud.

The Transfer Books of the Company, will be
closed in London, at 3 o'clock, p.m., on Monday, July
13th, and in Montreal and New York at the same
hour on Monday the 27th July, and will be re-ouened
at 10) o'clock, a.m., on Tuesday, August, 18th, 1885.

By order of the Board
CHARLES DRINKWATER,

Secretary.Office of the Secretary, Montreal, JnIy 7th, 1885.

TIMES.
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THE

FIRE-PROOF CHAMPIONboom populae. Thr.mhlng Engin. In Canada. Moe
SOId eaoh yar than Wli other moas onend.

COMPLETE THRESHINC OUTTS SUPPLIED
Inoaludlngany eo the bat Sparptor menufao.

tured ln Coanada, et makera prioas.
.- BELT FREE WITH FULL OUTFIT --

Come and examine the CHAMPION. We
test one every day.Jz

1200
SOLD IN

8 SEASONS
ENDLESS THEIREING BELT8 kept in stock-Gandy, THE BEST Hercules Extra and

Standard qualities of Rubber.-Waterous Englne Works Ce., Branitfoíd, Canada.

BRANCn WoRics-Winnipeg, Manitoba. EASTERN AGENT, W. H. Olive-154 St. James St., Montreal.

J. & J. TAYLOR,
TOToOrr sAFE WORK8.

ESTABLISHED

1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
L2 PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewellers to our new style of Fire and Burglar Proof Safes,
speclUy atlapted for thefr use.

ForSale.
kThe property situated in the Town of Owen Sound
known as "The Owen Sound Flour, Oatmeéal and

Woolen Mills " is offered for sale. Will be sold as a
running concern. Full particulars and reason for
Selling will be furnished to prinipal on application.

Apersonal inspection of the property is invlted.
Any reasonable offer will be considered. Immediate
possession. Price $36,000, part on time.

Mrs. Wm. HARRISON,
Owen Sound, Ont,

MR. HESPELERWILL UNDERTARE
Commissions for the Valuation or Transfer of

Real Estate in Manitoba and the
North-West.

Also, will attend to the Payment of Taxes, Collec- Country storekeepers and others Hondlmmg mmd
tions and other business in connection with lande Packug ster will fnd it to their advantage to
belonging to non-resident proprietors. use the

Address, \VM. HESPELER. The Olebrated Walker Bufter Worker,
German Consulate, WINNIPEG, MAN. Special sizes for use of farmers. Price list and

circulars sentonapitonoBRO N BOS. JAMES PARK & SON,BROW N BROS41 to47 St. Lawrence Market, Toronto.

Pr DMITTM ESTABLISHED 1845.

Account BookL. COFFEE & Co.,
MANUFACTURERS. Produce Commission Merchants,

A large stock on hand, or manufactured to any No. 80 Chureh Street, Toronto, Ont.
pattern. Unsurpaseed for Quality, Durability and
,uheapness. Establlshed 27 years. LAwRENCE COFFRE. THOMAS FLInN.

EQUITABIE LIFE
Assualoe So1iety,

120 Broadway, New York.

Assets, Jan, st, 1885, $58,161826
Surplus, at4percent, 10,483,617

" at41 per cont.,13,730,332
Income ln 1884, - - 15 003,480
Patd to Policyholders
durn last25yuars, 81,072,486
The amount of new assurances issued in 1884,

was nearly

Eighty-fte Mi1lon Dollar.
No other company in the world has ever

written so large an annual amount,'nor has any

company approached it. It was an increase

upon the assurances written by the Society in

1883 ; as that was an increase upon 1882 ; and

that an increase upon previous years, The

Society issues

IN018NTBLE 88l l
AND MAKES

PROMPT PAYMENT OF CLAINS.

Its policies are plain and simple contracts,

free from burdensome and technical c ëns,
and INDISPUTABLE aiter three years fèoaÉ date.
All indisputable policies are PArI rutDintMtLy

upon the receipt of satisfactory proofs of death,

and a legal release of the claim.

By this PBnOPT PAYENT, the bentficiary of an

EQUITABLE policy is not only saved from annoy-

ing delays and expenses, but receiyes pecuniary

relief as quickly as if the amount of the insur-

ance had been invested in a bond of the Gov-

ernment of the United States.

The tontine and semi-tontine policies of the

Society provide full assurance in case of death.

They also give to the policyholder, if he lives

through the tontine period, a large returs for

the money paid for his policy.

HENRY B. HYDE, PasMrn'N.

JAMES W. ALEXANDEB, Vrcu.Passrnat.

A. C. EDWABDS ANn A. B. IELDING,

GammaaAL AGENTS, HWAXna, N. 8.

W. J. BMYTH, MsxAoEE, TOIoNTo.

B. W. GALE, MANAGiS, MoNTREAL.
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15,000 IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851),

O8IIAW A, ONT.
MANUFACTURE THE CELEBRATED

James Leffel's Double Turbine Water Wheel,
All Bizes of Stationary and Portable Engines and Boilers, Shafting, Pulleys,

Hangers, Gea'riig.
Latest Improved Engiish and American Gangs. The Stearn's Circular Saw-Milis with Fractional Head

Blocks and King of Dog-ths Mill is acknowged in the United States and Canada to be superior to &Il others
-aiso a very compdete Circular Saw-mil with nFrame and cheaper Head Blocks for Smal Mill. Saw-mill,Flour-mili, Paper-mili and1 Water Works Machlnery a speciaity.

For further particulars address

F. W. GLEN, GENERAL MANAGER,
osIL&w.A. ONT.

NOTICE
le hereby given that cails upon the Capital Stock of
the Traders Bank of Canada have been ordered to be
made, and are hereby made to mature as under, viz.-
10 per cent to be due and payable on 4th August, 1885.
10 . i lot Oct. 1885.
10 lst Dec. 1885.
10 " lst Feb. 1886.
10 lst April, 1886.
10 idlst June, 1886.
10 lt Aug. 1886.
10 idd lot Oct. 1886.

The same being payable at the Head Office of the
Bank, in Toronto, or at any of its agencies.

By order of the Board,
H. S. STRATHY,

The Traders Bank of Canada, Gen. Manager.

Toronto, 80th June, 1885.

THE PENMAN
AINUFACTURING CO., Limited.

Manufacturers of

Ladies' Misses'.
Cents' and Boys' Undewear,

Clove and Rubber Lining,
Yarns, Horse Blankets, &c.

AHso,THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth- and equal to hand knitting, in
COTTON, MERINO, WOOL, with three-piy heels,
double toes for Ladies, Misses, Gents and Boys.

Mil/s at ARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents ;-D0. MORRICE, SONS & CO.,
MONTREAL AND TORONTO.

W. STAHLSCHMIDT,
PRESTON, ONTABIO,

MANUFAC7TUR1ER I0F

Schl, O~c Church & Lud6ieilIfC'

ROTARY DESK, No. 50.
Send for circulars and price list. Naine this

paper E

JOSEPH PHILLIPS,

MANUFACTURER

Canadian Air Gas Machine
For Lighting Mis,uFactories, Private Residences,

Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Wellington St. W., Toronto.

ALEXANDERCLARi&CABLE

MAILBUILD? TORONTO.

The Silver Star Cross-Cut Saw
MANUFACTURED QNLY BY

R. H. SMITH & C0., ST. CATHARINES, ONT.
The above Saws are made of the best steel, thin back, are fast cutting and easy kept in order. Send forcut and prices bofore purchasing.

A NEW SERIES ON THE

SCIENCE 0F ACCOUNTS
AND

Business Correspondence.
THE MOST PRACTICAL WORK YET PUB-

LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It is
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

requires.

T ESTI.M O N IA LS.
From Prof, W. D. Batson, President of Wesleyan

Coliege, Miiieroburg, Ky.
"It is simply the most practical work I have ever

From the &whoo Supplement, Toronto and Buffalo.
'Mr. O'Dea'o 'Bookkeeper' isa ver y valual)le work

which has metnwithinuchfavorin ecooluandamong
business men."

From George Hague, General Manager of the Mer-
chants Bank of Canada, Montreai.

"It bas evidently been compiied with nîuch care
and trouble, and wiii, I have no doubt, prove of mucli
service to students and others desirous of becorning
acquainted with the subject."

A Book of 252 Pages, repIete with Usefui
and Practical Information.

PRICE, - - - 81.00.
Addre,

CONNOR O'DEA,
TORONTO, ONT.

STOREY& soX,
0 LE MANU 'ACT UR ERS

IN CANADA

1 N T H E WO R L D
SEETHAT THEY BEAROUR NAME
ALL OTHERS ARE'FRAUDUL£NT MTATIONS

CTON ONT.
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Insurance.

horthDritish and Mercantile
FIR~E & LIFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPANY.
Authorized Capital...........£3,000,000 Stg.
Subscribed.................... 2,500,000 "
Paid-up........................ 625,000 "
Fire Fund and Reserves at

31st December, 1883 ............ J1,592,235 5 2
Life and Annuity Funds ......... 3,841,194 9 1

Revenue, Fire Branch............ 1,186,865
Life and Annuity Branches... 551,307

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

THE GUARANTEE O8)Y
0F NORTH AMERICA.

Capital (authorized) . 81,000,000
Pid-up i Cash (no notes)............... 300,000
Assets and Resources (over)............ 775,000
Deposit with Dominion Gov't ......... 57,000

This Company is under the same experienced
management which introduced the systeni to this
continent over nineteen years ago, and has since
actively and successfully conducted the business to
the satisfaction of its clients.

Over 210,000 bas been PaId ln Claims
to Employers

Head Office: 260 St. James St., Montreal.
President, Sir A. T. GALT, G.C.M.G.

Vice President, Hon. JAS FERRIER.

Managing Director, EDWARD RAWLINGS.
Secretary,--- - - - - - JAMES GRANT.

DIRECTORS IN TORONTO.
John L. Blaikie, Chairman, President Canada Landed

Credit Co.
C. S. Gzowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
T. Sutherland Stayner, Director Bank of Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Insurance.

THE STANDARD LIFE
ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported;-
2,773 New Proposals for Life Assurance

were received during the year for.............$7,557,678
2,302 Proposals were accepted assuring...... 5,822,614
The Total Existing Assurances in force at

15th November, 1884, amounted to 899,-
608,971, of which 87,973,494 was reassured
with other offices.........................

The Claims by Death which arose during
the year amounted, including Bonus ad-
ditions to ................................................ 2,676,544

The Annual Revenue amounted at 15th
November, 1884, to.................................. 4,301,573

The Invested Funds at the same date
am ounted to............................................. 31,470,457

Being an increase during the year of ......... 902,969
G. GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.
Office-A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds ................. 24,500,000
Investments in Canada.................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
DwellingHouses and Farm Property Insured on

Special Terms.

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

QUEEN
INSURANCE COMPT OF ENGLAND.

FORBES & MUDGE, - - - MONTREAL,

CHIEF AGENTS FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
6 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLIsRED 1803.)
Head Office for Canada, 6 Hospital St., MONTREAL

RINTOUL BROS., Agents.
Subscribed Capital...........1,600,000 Stg.
Paid-up Capital........................ 700,000
Cash Assets, 31st Dec., 1879...... 1,596,014 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
AGENTS IN TORONTO,

JOHN STARK & CO.,
28 AND 30 TORONTO STREET.

EDWARD RAWLINGS,
Managing Director.

Montreal, 1885.

N.B.-This Company's Deposit is the largest made
for Guarantee business by any Company, and is not
liable for the responsibilities of any other risks.

NEW YORK LIFE
Insurance Company

ESTABLISHED 1845.

The Second Largest Life Insurance Co.
In the World,

And the Largest Transacting Business in Canada.

Accumulated;Funds ..................... 159,283,753
Amount of Assurance ln Force... 229,382,586
Cash Revenue last year ............... 14,240,475
New Assurances issued last year 61,484,550

CANADIAN BRANCH OFFICES;

Union Bank Building, Montreali; Mail
Building, Toronto.

OF CANADA.

HENRY LYMAN, PRESIDENT.

ANDREW ALLAN, VICE-PRESIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,370,090 07

Losses Pald to lst Jan.,
1885,.-.-.-.-.-.-. 2,370,202 90

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED.

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.
DAVID BU KE,

Gen. Manager for Canada. 1 TORONTO OFFICE, 12 ADELAIDE ST. B.

NORTH
Insurance.

AMERICAN
Life Assurance Co.

Incorporated by Special Act of Dominion Parliament.
FULL GOVERNMENT DEPOSIT.

DIRECTORS.
Hon. ALEX. MACKENZIE, M.P., Éx-Prime Minister

of Canada, President.
Hon. ALEX. MORRIS, M.P.P., and JOHN BLAIKIE,

Esq., Pres. Canada Landed Credit Co., Vice-
Presidents.

Hon. G. W. Allan, Senator.
Hon. J. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald, Ex-Lieut-Governor of Ont.
Andrew Robertson, Esq.,Pres. Mont'l Harbor Trust.
L. W. Smith, D.C.L., Pres. Building & Loan Asso'n.
W. R. Meredith, Q.C., M.P.P., London.
J. K. Kerr, Esq., Q.C., (Messrs. Blake, Kerr, Lash &

Cassels).
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. Brtish Can. L. & In. Co.
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Jr., Esq., Director Federai Bank of Can.
H. H.Cook,Esq ,.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.
Edward Galley, Alderman. *
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant, Director Dom'n Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.

W. McCABE, Esq., LL.B., F.I.A., Managing Director.

•B •ritish Empfre
- MXJ .Z

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

EsTABLIsHED 1847.

CANADA HEAD OFFICE, - - MONTREAL.

Accumulated Funds ............. 05,000,000
Annual Income...... ............. 1,000,000
Investments in Canada .................. 680,000
Canadian Government Deposit...... 100,00

MANAGER FOR WESTERN ONTAMO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. E. &. A. W· SMITH, General Agents, Toronto.
JOHN DENNIS, Special Agent.

Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Manager Canada.

Fire InslrallcoAssooiaUun
(LIMITED),

ENG.

Capital ................................................ 14,500,000
Reserve Fund .................................... 850,000
Government Deposit ........................ 100,000

HEAD OFFICE FOR CANADA.

Standard Bank Buildings, St. James Street

MONTREAL.
WL. ROBERTSON,

General Manage.
E. P. HEATON, Fire Superintendent.

THE G[ASGOI &
Insurance CompanY*

HEAD OFFICE ion CANUXA

87 & 89 St. Francois XavrW St., MontreL
MANAGER BTW T OWN

J. T. VniCENT, InsPecter.
ONA.s ULANAgents., TOBONTO.

Active Agents wanted

OF LONDON,

1



80 THE MONETARY TIMES.

Leading Barristers.

AfNDREWS, CARON, PENTLAND &
STUART,

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

PRED. ANDREWS, Q.C, C. A. PENTLAND
A. P. CARON, B.C.L.,Q.C. G. G. STUART

DELAMERE, BLACK, REESOR & ENGLIS
Barristers, Attorneys, Solicitors, Etc.

OFmcE-No. 17 Toronto Street, (Consumers' G-1
Company's Buildings)

TORONTO.
T. D. DELAMEBRE
X. A. REESOR

DAVIDSON BLACK
E. TAYLOUR ENGLISI

GIBBONS, McNAB & MULKERN,
Barristers & Attorneys,

OFFIcE-Corner Richmond & Carling Strects,

GEO. C. GIBBONS

P. MULKERN

LONDON, ONT.
GEO. MNAB

FRED. F. HARPr

HALL, FULLERTON & COOK,
Barristers, Attorneys, Solicitors Notaries, &c.,

OFIcEs-18 King Street East, up-stairs

over World Office,

TORONTO, ONT.

WM. M. HALL JAS. a. FULLERTON W. COOL

MACDONALD & TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.

OFFIcEs-Hargrave Block, Main Street,

WINNIPEG.

J. B. McARTHUR, Q.C.
J. STEWART TUPPER

MUGH J. MACDONALD
E. J. DEXTER

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

J. . MACLAREN
W. M. MERRITT
J. L. GEEDES

J. E. MACDONALD
G. F. sHEPLEY
W. E. MIDDLETON

THONSON & HENDERSON,
Barristers, Solcitors, &C.,

OFFIcEs:-18 Wellington Street East, TORONTO

D. E. THOMSON DAVID HENDERSON1

READYVOLUMEI0 L NO

Bound Copies of the 18th Volume of

THE "MONLIAE! TMS,"
A compendium of commercial events for the year

from July, 1884, to July, 1885, with or without
advertisements, may be had upon

application to this office.

PRICE, - - - - - - 3.50.

A Copions Index accompanies each Vol.

STEAI PUIPS.
NORTHEY & 00.

TORONTO.
SEND FOR CIRCULAR.

STOCK AND BOND REPORT.

BANKS.

British North America ............ $243
Canadian Bank of Commerce............ 50
Central .......................... 100
Commercial Bank, Windsor, N.S. ...... 40
D om inion .......................................... 50
Eastern Townships ................. 50
Federal ................................... 100
Halifax Banking Co..... ................ 20
Hamilton .............................. 100
Imperial......................... 100
La Banque Du Peuple........................50
La Banque Jacques Cartier ............... 25
La Banque Nationale ... ..... . . 100
London .............................
Maritime........... 100
Merchants' Bank of Canada............... 100
Merchants' Bank of Halifax............... 100
M olsons ............................................. 50
M ontreal. ......... ........................ 200
New Brunswick.................... 100
Nova Scotia ...................... 100
Ontario .......................... 100
Ottawa .......................... 100
People's Bank of Halifax .................. 20
People's Bank of N. B........................ 50
Pictou........................... 50
Q uebec................................................ 100
St. Stephen's....................................... 100
Standard......................... 50
T oronto ............................................ 100
Union Bank, Halifax...........................50
Union Bank, Lower Canada ............... 100
V ille M arie.......................................... 100
W estern ............................................. 100
Yarmouth.................................... 100

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Co..............
Building & Loan Association ............
Canada Landed Credit Co..............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. &Inv. Society ..........
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan Co...............
Land Security o.....................
London & Can. Loan & Agency Co.....
London Loan Co....................
London & Ont. Inv. Co...............
Manitoba Investment Assoc...............
Manitoba Loan Company.............
Montreal Loan & Mor e Co............
Manitoba & North-West Loan Co.......
National Investment Co...............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa.
Peo le's Loan & Deposit Co....,......
Rea Estate Loan & Debenture Co.
Royal Loan & Savings Co..............
Union Loan & Savings Co.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co............ ...
Montreal Telegraph Co. .................
New City Gas Co., Montreal ...............
N. S. Sugar Refinery...................
Starr M'ig. Co., Halifax .................
Toronto Consumers' Gas Co. (old)......

50
100

25
50
50
50
50
50

100
100
50
50

100

25
50
50

100
100
100
100
100
100

50
50

50
50
5050

S50

£ 5
$100

40
40

100
100

50

Capital
Sub-

scribed.

$4,866,666
6,000.000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000
1,000,000

321,900
5,798,277
1,000,000
2,000,000]

12,000,000
1,000,000
1,250,000
1,500,000
1,000,000

800,000
...............

500,000
2,500,000

200,000
1,000,000
2,000,000
1,000,000
2,000,000

500,000
500,000
400,000

630,200
1,350,000

450,000
750,000

1,500,000
3,000,000

750,000
1,000,000
1,057,250
1,200,000
1,500,000
1,500,000

350,000
629,850
700,000
200,000

4,000,000
660,700

2,250,000
400,000

1,250,0001
500,000

1,250,000
1,700,000

479,800
2,650,000
2,000,000

300,000
500,000
500,000
500,000
600,000

2,000,000

£1,500,00
$2,000,000

800,000

INSURANCE COMPANIES.

ENGLIsHi-(Quotations on London Market.)

Shares.

20,000
50,0001

100,000
20,000
12,000

150,000
35,86
10,000
74,080

2000,000
30,000

120,000
6,722

200,000
100,000

50,000
10,000

2,000
20,000

Last
Divi- NAME oF COMPANY.
dend.

5
15

10
20
10
8

571
20
24
51

10
41t

8
15
10
10
5
5

10
8

Briton M.& G. Life.'£10
C. Union F. L. & M. 50
Fire Ins. Assoc ...... 10
Guardian ............... 100
Imperial Fire......... 1001
Lancashire F. & L. 20,
London Ass. Corp... 25
London & Lan. L... 10
London & Lan. F... 25
Liv.Lon.& G.F.& L. Stk
Northern F. & L ... 100
North Brit. & Mer.. 25
Pho nix ............... 50

ueen Fire &Life.. 10
oyal Insurance.... 20

Scottishlmp.F.&L. 10
Standard Life ...... 50

CANADIAN.

Brit. Amer. F. & M. $50
Canada Life. 400
Confederation Life 100
Sun Lite Ass. Co ... 100
Royal Canadian ... 100

Fuebec Fire ......... 100
ueen City Fire...... 50

Western assurance 40

Îi Last
Sale.

< July 4

£1 ............

50 59 61
25 150 155

2 4 5¼
1 45 47

13

2 24 25
10 40 42

6j 30 31
50 199 204

1 2
3 31 32
1 ............

12 ............

July16

$50 741
50 ..........
10 ............
12 è
15 52
65 ............
10 ..........
20 90190*

Divi-
dend
last

6 Mo's.

3%
4
3
4
5
31
3
3
4

Capital Rest.
Paid-up. .

$4,866,666 $1,055,400
6,000,000 2,000,000

312,880 10,000
260,000 78,000

1,500,000' 980,000
1,449,067 375.000
1,250,000 100,000

500,000 50,0001
997,620 

27
0,0001

1,500,000 480,00
1,600,000 .........

500,000' 140,0001
2,000,0000

192,724 50,0001
321,900 60,000

5,724,976 1,375,000
1,000,000 200,000
2,000,000 600,000

12,000,000 6,000,000
1,000,000 300,000
1,114,300 340,000
1,500,000 485,000

999,580 160,000,
600,000 35,000
150,000 .....
250,000 .....

2,500,000 325,000
200,000 25,000
803,700 185,000

2,000,000 1,150,000
500,000 40,000

2,000,000 ......
464,300 20,000
239,184, 15,000
390,870 30,000

599,150 75,000
268,066 27,000
223,770 30,000
750,0001 85,000
663,990 135,000

2,200,000 1,100,000
653,550 128,000
866,000 157,000
611,430 87,768
839,6801 364,250

1,100,0001 125,000
1,100,000, 391,000

235,5501 42,000
621,704 90,000
373,0701 40,000
181,187 100,000
560,000 260,000
529,550 47,535
450,000 80,000
100,000 3,000
312,031 94,000
412,433.
312,500 100,000
408,905 22,500
235,1351 27,000
634,7151 500,000

1,200,000 285,000
300,000 50,000
490,300 64,000
399,950 5,000
410,7251 45,000
580,360 180,000

1,200,000 600,000

£1.500.000 £ 14,000
I$2,000,000

8 . .........
..............

..........

CLOSING PRICES.

ToRONTO, Cash val.
July 16. per share

111 269.73
126 126j 63.00

125 50.00
1951 196 97.87

94 9 94.00
103 20.60
123 125 123.00
121j 122 121.25
60 62 30.00

112 112.00
1001 100.5<)
117 58.50

195 195Î 390.00
132 132.00

107 1071 107.00

100 20.00

95 47.50
106J 107 106.50

11 116 57.87
1 184 182.75
le 51.75

49 60 49.00
81 81.00

118 118.00

104

104
120
1991

112
166
122J

109

140

105

35
55

1i
1

20
93

160m

123

1661
126

144¾

124j
183

161

Par
RAILWAYS. value

p Sh.

Atlantic and St. Lawrence ............... £100
Canade Pacific........1..........100
Canada Southern 5 % 1st Mortgage... ...
Grand Trunk ordinary stock............ 100

5 % perpetual debenture stock ... ...
do. Eq. bonds, 2nd charge...... ...
do. First preference............... 100
do. Second pref. stock ............ 100
do. Third pref. stock ............ 100

Great Western ordinary stock ......... 2010/
do. 5 % Debenture stock......... ...
do. 6 % bonds, 1890..........,.......

Midland Stg. 1st nitg. bonds, 1908......100
Northern o! tan. 5% first mtge ...... 100)

do. 6 % second mortgage ...... 100
Toronto, Grey & Bruce 6% bonds ... 100
Wellington, Grey_& Bruce 7% lst m.

104.00t

26.00
60.25
99.75

56.00-
166.00
122.50

109.00

70.00

110.00

61.25

52.50

95.25,

55.00
49.5>
73.10
20.00
95.00
80.25

London,
9July 2

132
41
98
7

102
114
44
31
15
6

102
103
87

1031103
72
86

SECURITIES. London,
July 2

Canadian Govt. deb., 6% stg., 1882-4........... 1014
do. do. 5 Inscribed stock... 105
do. do. 5stg1885 ............ 105

Dominion 5% stock, 1903, o y. loan ......... 113
- do. 4 % do. 1904, 5, 6, 8................. 103

do. bonds,4%, 1804,86 Ins. stock ..... 103
Montreal Harbour bonds, 5 %..................... 109

do. Corporation, 5%, 1874 ............... 108
do. do. 5%, 1909 ............... 109

Toronto Corporation, 6% ........................... 110
do. do. %, 1909, Water Works Dep. 116è

DISCOUNT RATES. London, July 3
Bank Bills, 3 months ..................

do. 6 do. .................. 1l
TradeBills,3 do. .................. 1

do. 6 do. .................. ,1 -21

3
4
4
5

4
6

3
5

1
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Insurance. Agents' Directory. Railways.

HUGH SCOTT. THOS. WALMSLEY. B. TACKABERBY, Auctioneer, Broker, Valua-
i*tor, and Real Estate Agent. Establisbed iD n

<1 O. TXIT~nTT~T 187. ommodions premises, No. 29 Sparks Street,

ypnoncoheiR 11n0TTAWA, Ont. Moiiey ad- tercolonial Railway.
G (EORGE F'. JEWELL, Public Accountant anu
'G Auditor. Office, No. 3 Odd Fellows' Hall, Dun- The direct route from the West for all points in

das Street, London, Ont.

UNDERWRITERSRC.MACCUAIG, Licensed Auctioneer, Bro-g
UN E R RI E S, R. lierGeneral Insurance, Passenger and Real mew B11111w11k, 1Noya Sootia,

Estate Agent, 58 Sparks Street, Ottawa.

TROUT & JAY, Agents for Royal Canadian; Lan-l S cashire; Canada Fire and Marine & Sovereign

Fire; also the Confederation Life Insurance Cos.;lire, Marine, and aiatoennd ÂgncyC -MeaOrd- -- rnP. AND .N WFONd DLNe rt
Canada Per. Build. & Sav. Soc.; London and Can-

adian Loan and Agency Co., Meaford. AND NEWFO NDL A ND
---- D ONALDBON & MILNE, Collecting Attorneys, AN E F U D N .

Assignees in Trust, Accountants, Estate and
L dorporation. General Agents,3 Wellington Street East, Toronto.London Ass. Corporation. 8eilatnngivenoinvestigatig8 n - i hePlar eaesot oCnadaar

Established 1720. Satisfater»Accon,0obtaIning cuity for saine Pleasure Resortâ of Canada are
and Managng I nsoventEtates aAsou diting Bank, aong tis ine.

Insurance, Loan Society and Mercantile Books
PULLMAN CARS leaving MONTREAL on MON-

Established 1822. The Oldest Canadian Fire Insurance Comp'y. DAY WEDNESDAY and FRIDAY rmn through to

HALIFAX, and on TUESDAY, THURSDAY and

Queen City Insurance Go.U SATURDAY to ST. JOHN, N.B., without change.

Q e C yn r c CClose connections made at Point Lévis with the

Established 1871. Grand Trunk Railway and the Richelieu and On-

FI R E ASSU RA N C E CO' tario Navigation Company's steamers from Montreal,
Hand-innd at Levis with the North Shore Railway.

n-Hand Ins. Co. Elegant first-class Pullman buffet, and smoking

Establishied 1873. 
cars on ahl through trains.

Establishd 1Government Deposit, • • 75 0aFst-class refreshment rooms at convenient dis-

________tances.

CAPITALREPRESENTED 2,0 AIMPORTERS and EXPORTERS will find it ad-

C I L P S0 Agents--8tJoh'NB.,THOMASA.TEMPLE.vantageous t use this route, as it is the quickest in

_____Halifax, 
N.S., GEO. M. (IREER. point of trne, and the rates are as low as b;an

Montreal, THOS. SIMPSON. other. Through freight is forwarded by FS

LOsses Equltably Adjusted &" Promptly Toronto, Ontario General Agency, SPECIAL TRAINS, and experiencehas proved the

GEO. J. PYKE, General Agent. INTERCOLONIAL route to be the QUICKEST for

______ - -Enropean freight te and from ail points in Canada
PaId. -and the Western States.

OFFICESTickets 
may be obtained, and also information

IFFICES:i about the route and about freight and passenger
rates fromn

No. 24 Church Street, - - TORONTO. FIRE INSURANCE COMPANY of LONDON. Western ROBERT B. MOODIE,

EsTABLIsHED IN 1782. Western Freight and Passenger Agent,
EsTABISHE IN 782.93 Rossin Iouse Block, York St., Toronto

G O R E D ISTRICT Agency established in Canada in 1801. Unli®ited 9oTINER,T nt

liability of ail the Stockholders, and large ReserVe D Chief uerinedet

F. Funds. Moderate rates of premi- Railway Office, Moncton, N.B., 26th May, 1885.

GILLESPIE, MOFFATT & CO.,
HEAD OFFICE, - - - - - GALT, ONT. General Agents for Canada, GUA D IAN

12 St. Sacrameiît St., Montreal. G UARKIJJIAL
Established 1836. ROBT. W. TYRE, Manager.

PRESIDENT, Hon. JAMES YOUNG, M.P.P.
VICE-PRESIDENT, A. WARNOCK, Esq. Fire and m Adm AssurancelCompany,

MANAoER,- - --- - - - - - - R. S. STRONG. cOMPaNY.OF D ,

COM ANY Establlshed 1821.

Li , -L' O~~~f Watertown, New York. Organized 1853. Cpt9$0ofgo

NET ASSETS, $1,6W,057. LOSSES PAID, $3,725,262.Cpia, . . . . 1,0,40

FIRE INSURAN CE COMP'Y with Government for exclusive inve4od Fund. . . 19000,666
COMPY potecionof Pollcy-holdei's in Canada.

Insures only Residences and Farm Property, ahd Domninion Deposi,........ 107176
of the County of Wellington. has neyer yet lost over $5,000 by any one fire.

Busnes oneexlîsielyonth Peînuî Nte Insures against damage by lightning whether fire Gen. Agents for1 ROBT. SIMIMS & CO. Montreal.

Business done exclusively on the Preium ensues or not, and insures e stock against being Canada, GEO. DENOLM,

system. killed by lightning in the field. The largest and

F. W. STONE, CHAS DAVIDSON, strongest Residence InsuranceCompanyin the world. Toronto-HENRY D. P. ARMSTRONG, 58 King St.

President. Secretary. R. F. WILLIAMS, CitAgent. East.
And J. FLYNN, Agent, Kingston-R. W. VANEWATER, Ontario Street.

HIEAD) OFFICE. - - - - GUELPH, ONT. 26 Victoria Street, Arcade Building, TORONTO. Hamilton-GLLLESPIE & POWIS, 20 James St. S.

WatrtwngrcutualInurnc

WESTERN
FIRE AND MARINE. INCoßPORATED 1851.

Capital and Assets, .. .-. •• 
$1.688,112 00

Income for Year ending 31st Dec., 1883,...••1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, Managing Director.

JAS. BOOMER, Secretary.

COMMERCIAL UNIONC3
ASSURANCE COMPANY,

OF LONDON, ENGLAND.

Capital and Assets over - -- $20 O

Bead Office for Western Canada,

WICKENS & EVANS,
GENERAL AGENTS e

32 TORONTO ST., TOROTO.1'
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Leading Manufacturera.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,---- ---. $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Siperfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Crean Laid and Wove Foolscaps.

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORIED COVERI PAPERR SUPEIPINISHED.

Apply at the Mill for samples and prices. Special
sizes made to order.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO,
MÂNUFÂCTURERS 0F

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

1828 ESTABLISHED 1828

J. HARRIS&CO.
(Formerly Harris & Allen),

ST. JOHN, Nw. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hannered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

THE OSHA~WA

MALLEABLEIRON00.
MALLEABLE IRON,

a.A.STIINGS
To ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSES,

OSHAWA, CANADA.

oronto Sugar and Syrup
REFINERY.

CAPITAL - - - - - - $200,000.
A. T. FULTON - - - - - Prsident.
JOHN LEYs (of Rice Lewis & Son) - Vice-President.
R .W. SUTHERLAND - - - - - Treasurer.

MANUFACTURERs AND REFINERS OF

HIGHEST GRADE FAMILY SYRUPS,
GRAPE SUJGAR,

CONFECTIONER'S GLUCOSE.
Oâoe and Refinery-Es 1anee Eat, foot of Prinoess

TORONTO PRICES CURRENT..-July 16, 1885.

Name of Article.

Breadstuffs.

FLoUR : (p brI.) f.o.c.
Superior Extra.........
E xtra ....................
Strong Bakers .........
Spring Wheat, extra
Superfine ...........
Oatmeal .................
Cornmeal ...............

Fall Wheat, No. 1 ...
No. 2 ...
No. 3 ...

Spriug Wheat, No.1
No. 2

"6 No. 3
Barley, No.1 ............

N o. 2 ............
No. 3 Extra..
N o. 3 ............

O ats ........................
Peas .......................
Rye.............
Corn.............
Timothy Seed, bu
Clover " "
Flax, screen'd, 1001Ibs

Provisions.

Butter, choice, lb.
Cheese .....................
Dried Apples............
Evaporated Apples..
H ops ........................
Beef, Mess ...............
Pork, Mess ............... 1
Bacon, long clear......

Cumb'rl'd cut
B'kfst smok'd

H am s ....................
L ard .......................
Eggs, doz. ............
Dressed Hogs .........
Shoulders ...............

Salt.

Liv'rpool coarse,pbg
Canadian, brl.......
" Eureka," 56 lbs..
Washington, 50 " .
C. Salt A. 56 lbs dairy
Rice's dairy

Leather.

Spanish Sole, No. 1...
" "No. 2...

Slaughter, heavy......
No. 1 light
No.2 "

Buffalo.....................
Harness, heavy .....

light .........
Upper, No. 1 heavy...

light & med.
Kip Skins, French ...

English...
Domestic
Veals ......

HemVk Calf (25 to 30)
:36 to 44 Ibs................
French Calf ............
Splits, large, Ë lb....

" sm all ............
Enaielled Cow, % ft
Patent ....................
Pebble Grain...........
Buff....... .....
Russets, light, t lb..
Gam bier ..................
Sumac...............
D egras .....................

Hides & Skins.

Steers, 60 to 90 Ibs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

" cured ......
Sheepskins...............
Lambskius...............
Tallow, rough .........
Tallow, rendcred.

Wool.

Fleece, coib'g ord...
Southdown...

Pulled combing ......
super............

Extra...........

Grocerles.

COFFEES:
Gov. Java l lb.........
R io ..........................
Jamaica .................
M ocha ....................
Ceylon plantation ...

FIsH: Herring, scaled
Dry Cod, P 112 lb....
Sardines, Fr.Qrs.

PRUiT: Raisins, ay'rs
Raisins, London.......

".Valentia, new
Loose Muscatel ......
Currants Prov'l new

"i N'w Patras
Prunes....................

Wholesaie
Rates.

$ c. $ c.
3 95 4 00
3 80 385
4 00 4 25
3 70 3 75
3 20 325
4 00 4 25
3 00 3 25
10 25 10 50

089 0 90
0 87 0 88
0 84 0 85
0 89 0 90
0 87 0 88
0 84 085
0 64 0 65
0 59 0 60
0,54 0 55
0 49 0 50
0 34 0 35
067 068
0 59 0 60
0 57 0581
2 00 2 25
500 5550
2 75 3 00

0 13 0 14
0 08j 0 09
0 04 0 04
0 08 0 09
008 010
000 0 00
15 00 15 50
0 07 0 00
007 0 07
0 12 0 00
011 011
0 09 0 092
0 124 0 13
6 00 6 50
0 07 0 08

0 65
090
064
0 47
0 45
0 40

0 28 0 29
0 25 0 26
029 030i
0 26 029j
023 025
021 0 22
0 30 0 33
0 25 0 28
0 32 0 35
0 36 038
0 90 1 10
0 60 0 90
0 55 060
0 70 0 75
0 50 0 55
0 65 080'
1 05 1 35
0 25 - 28
022 0 24
0 17 0 19
0 17 0 20
0 14 0 16
0 12 0 15
0 40 0 50
0 06 0 07
0 05l 0 06
0 O6 600

Per lb.
0 09 0 00
0 07t 0 08
0 082 0 09î
0 10 0 12
0 13 0 15
1 00 1 35
0 40 000

0 06t 006

0 17
0 24
0 18
0 214
0 27

c. $ c.
22 027
09à 0 il
15 022
24 026
22 027
17 019
25 4 50
il 012
50 2 75
90 325
074 0 08
65 2 75
05 0
0s& 0

Ad 0

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily.........
W alnuts .................

SYRUPs: Common......
Am ber .....................
Pale Amber ............

MOLASSES:.................
RICE: Arracan........

Patna................
SPICES: Allspice.........

Cassia, whole P lb...
Cloves ....................
Ginger, ground.........

Jamaicaroot
Nutmegs ..................
Pepper, black .........

white .........
SUGARS:

PortoRico d'rk to fair
Bright to choice

Barbadoes ..........
Vac. Pan Demerara.
Jamaica, in hhds ...
Canadian refined......
Extra Granulated ...
Standard " ...
Redpath Paris Lump'

TEAs: Japan.
Yokoha. com. to good

. fine to choice
Nagasa. com. to good

fine to choice
Congou & Souchong.
Oolong, good to flne.

" Fornosa ......
Y. Hyson,com. to g'd

med. to choice
extra choice...

Gunpwd. com to ned
1

med tofine ...
"ine to fnest...

Imperial ............... '
TOBACCo, Manufact'r'd

Dark P. of W............
Bright s'rts g'd to fine

choice ...
Myrtle Navy

Solace .....................
Brier ........ ............

Wines, Liquors, &c.

ALE: English, pts.......
" tSg .......

Younger's, pts..........
" qts..........

PORTER: Guinness, pts
qts

BRANDY: Hen'es'y case1
Martell's "
OtardDupuy &Co"1
J. Robin & Co. "
Pinet Castillon & Co1
A. Martignon & Co...

GIN: DeKuypers,tgl.
B.& D. ......
Green cases

"Red
Booth's Old Tom......

RuM: Jainaica, 16 o.p.,
Demerara,

VINES:
Port, common..........

" fine old............
Sherry, medium ......

old...............
CHAMPAGNES:

Ayala&Co.ext.dryqts
pts

WHISKY: ScOtch.........
Dunville's Irish, do.

Alcohol, 65 o.p. '* I.gl
Pure Spts

50"
25 u.p.

F'imily Prf Whisky
Old Bourbon " "

" Rye and Malt ...
D'mn'sticWhisky32u.pl
Rye Whisky, 7 yrs old

Hardware.

TIN: Bars lb. .........
Ingot.....,...........-

COPPER: Ingot .........
Sheet.......................

LEAD: Bar.............
Pig·.......... ......
Sheet...............
Shot.................

ZINC: Sheet ............... 1
Solder, hi. & hi. ......

IRON: Pig.
Summerlee ............
Carnbroe.................
Nova Scotia No. 1 ...

No. 2 ...
Nova Scotia bar ......
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........

Band .........
Boiler Plates............

Rivets, best...
Russia Sheet, lb...

GALVANIZED IRON:
Best No. 22...............

". 24...............
"4 26...............
4 28.

Vholesale
1Rates.1

$ c. $ c.
0 14 0 16
009 0 10
0 08 0 15
0 30 0 35
0 35 0 40
0 50 0 55
0 27 030
3 50 3 75
0 040 O 05
0 Il 0 12
0 15 0 17
020 025
0 25 0 35
023 027
0 70 0 90
0 18 0 19
0 30 0 33

0 05J 0 05¾
0 05J 0 06
0 05J 0 06
0 08 0 08,â
005 005
0 05J 0 06
0 07* 0 07â
0 07g 0 070
0 08# 0 08¾

0 18 030
0 35 050
0 18 0 21
0 23 0 30
020 065
030 055
0 45 0 65
0 18 0 28
0 30 0 45
0 50 065
0 20 0 35
0 36 050
055 0 75
0 26 0 60

0 42 0 42J
0 52 058
0 68 083
0 58 0 60
0 43 0 53
0 51 000

1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65

12 25 12 50
12 00 12 25
10 50 il 50
10 00 10 25
10 00 10 25
9 50 1600
1 70 1 75
1 65 1 70
4 75 5 00
9 00 9 25
7 00 7 25
3 25 3 50
3 0X 3 25

1 25 1 75
2 5w 400
2 25 2 75
3 00 4 50

28 0 ( )00
3000 00 00
6 00 7 00
7 25 7 50

Bond Paid
0 99 3 27
1 00 328
0 90 2 98
0 48 1 52
0 53 1 64
Ô 53 1 64
0 50 1 54
0 45 1 40
i1 05 2 16

$ c. è c.
0 25 0 27
0 23 025
0 15 016
0 20 6 23
004 0043
0 03t 0 04t
0 04j 0 05
0 05 0 05J
0 04J 0 05t
0 17 0 18

20 50 21 00
20 00 20 50
00002000
00 00 19 50
2 50 0 00
1 80 1 90
0 00 4 00
2 25 0 00
2 25 0 00
2 50 4 00
5 00 6 00
0 12 0 13

005 005¾
0 0 006
00, 00

Name of Article. Wholesale
Rates.

Hardware.-Con.

IRON WIRE: $ c. $ c.
No. 6 P bundle631bs 175 1 85
No. 9 " ......... 3 05 3 10
No.12 ......... 250 260
Galv. iron wire No.6 260 2 80
Barbed wire, galv'd. 006 006%

"i painted 005 006
Coil chain Î ino........ 004 000
Iron pipe........... 065 070

galv.... 035 040
Boiler tubes, 2 in...... 08 09

" " 3 in ...... 12t 13
STEEL: CaSt ............... 0 12 0 13j

Boiler plate ............ 00240(3
Sleigh shoe . ............ 0 02± 0 02*

CUT NAILs:
10to60dy.p.kg100lb 265 000
8 dy. and 9 dy............ 285 2 90
6 dy. and 7 dy............ 3 10 3 15
4 dy. and 5 dy............ 335 3440
3 dy. ........................ 4 10 4 15

HORsE NAILs:
Pointed and tinished f 40to45pc
Ordinary..................( diset.

CANADA PLATES:
" F " Arrow............... 2,80 2 90
BoarsHead ...... ,..... 2 b0 2 90
Blaina ..................... 2 80 2 90
Pen.................2bO 2 90

TIN PLATES: IC Coke. 4 10 4 25
IC Charcoal ............ 4 50 4 75
Ix ............ 600 6 25
IXX " ............ 7 50 7 75
DC " ............ 3 75 4 10
IC Bradley Charcoal 6 25 0 00

WINDOW GLASS:
25 and under ............ 200 000
26 x 40 ............ 2 15 000
41 x 50 ............ 2 45 000
51 x 60 ............ 2 95 000

GUNPOWDEB:
Can blasting per kg. 3 50 0 00

sporting FF...... 4 50 000
FFF ... 4 75 000

rifle .................. 7 25 000
ROPE: Manilla............ 0 11 012

Sisal ........................ 0 07à 0 08
AxEs. L'man's Pride... 0 00 7 75

Keen Cutter ............ 8 25 50
Dufferiu...............10 00 0 00
Black Prince............ 8 00 8 25
Lance ............ 10 75 net.

Petroleum.

Canadian, 5 to 10 brls
". single bris

Carbon Safety .........
Amer'n Prime White

Water

Oils.

Cod Oil, Imp. gal.
Straits Oil " " ..
Palm, lb ...............
Lard,ext.Nol Morse's
Ordinary No.1 "
Linseed, raw............
Linseed, boiled.........
Olive, Imp. gal. ...
Seal, straw...............

"6 pale ...........
Spirits Turpentine...

Paints, &c.

White Lead, genuine
lin 01...............

White Lead, No. 1 ...
No. 2 ...
dry ......

Red Lead............
Veietian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
W hiting .................

Drugs.

Aloes, Cape...............
Alum .....................
Blue Vitriol ............
Brimstone ...............
Borax ....................
Camphor.................
Castor Oil ...........
Caustic Soda............
Cream Tartar .........
Epsom Salts ............
Ext'ct Logwood,bulk

"l. I" boxes
Gentian.............
Hellebore ...............
Indigo, Madras.........
Madder .................
Morphia Sul ............
Opium .....................
Oxalic Acid ............
Paris Green ............
Potass Iodide .........
Quassia .................
Quinine .................

t tre...........
Bal Rochelle.......
Shellac....................
Sulphur Flowers.
Soda Ash.................
Soda Bicarb, Ë keg...
Tartaric Acid .........

Imp. gal.
0 154 0 00
016 000
0 18 0 00
0 23 0 00
026 000

062
050
009
0 70
065
064
0 67
0 9¾
0 75
0 80
0 55

065
0 55
0 il
0 74
0 674
065
068
1 25
0 80

5 75 6 12
525 560
4 75 5 05
5 00 600
4 75 5 00
002 0 2½
0 01* O 02
0 70 0 80
080 1 00
080 100
0 65 0 75

0 20 0 22
0 02 0 03
0 05j 0 06
O V2¾ 0 03
0 12 0 14
0 32 0 42
0 09 0 11

002 005
035 0 37
0 01½ 0 2¾
008 009
014 0 16
0 12 0 18
020 0 22
0 75 0 95
011 012è
2 20 2 40
3 90 400
0 12 014
0 17 020
4 00 4 25
009 0 12
085 100
0 09 0 10
0 35 0 38
0 25 0 32
0 0 04
0011 004
2 85 3 00
055 000
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CANADA IFE ASSURANE COMPANY U N10 N M U T U A L
ESTABLISHED 1847.

andFndsyer$79 000Lif Insurance Company,
Capital and Funds over.......................$7LfC000M
Annual Icome over........... ......... 1,20,000 PORTLAND, ME.

Toronto, J. D. HENDERSON, Agent.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.JPresident.

Maritime Provinces Branch, Halifax, N.S.,. JOHN E. DE WITT,---- - - - - - - - ---
P. McLAREN, General Agent. D. H. MACGAIVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, General Agent. ORGANIZED 1848.
Manitoba Branch, Winnipeg,

L. HUTTON, Manager. A. McT. CAMPBELL, General Agent. Assets, December 3lst, 1884.. .. .. .... 693229001 7
A. G. RAMSAY, President. R. HILLS, Secretary Surplus (N. Y. Standard)..... .... .. 728,834 17

ALEX. RAMSAY, Superintendent.

c N F E D E R AT I O N Inconiestable and Unrestricted PoliciesProtected b

LIFE ASSOCIATION. the Non-Forfetture Law of Maine.
Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital..................$1000000 Novel and attractive plans, combining cheap Insurance with pronftable
Government Depo.it ..... ....... 93 Investment returns.
Capital and Asa 8is D i 41594 i-------- M ement Liberal Dealnng

-P. MluIkgrm onq, pem ue 9l 4m*.. .. .. ,

HEAD OFFICE, - - - - - TORONTO, ONT.
President, Sir W. P. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq.
DIRECTORS.

Hon. Jas. Ilacdonald, M.P., James Young, Esq. M.P.
Halifax. M. P. R yan, Esq., M.P.

W. H. Beatty, Esq. S. Nordheimer, Esq.
Edward HoosperEq. W. H. Gibbs, Esq.J. Herbert Mason, Esq. A. McLean Howard, Esq.Walter S. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMPY
The rapid progress made by this Company may be seen from the followingstatementi

AssETs.
0546,461l
621,362&
715,944(
773,895
911,1321

1,073,5771
1,274,397

THOMAS WOBKMAN,
PMsIDENT.

LIFE AssURANCEs
IN FORCE.

$1,064,350 00
1,786'392 00
2,214,093 00
3,374,683 43
3881,479 14
5,849,889 19
6,844,404 04

R. MAAULAY
MANAGiNG DIRECTOR.

- MONTREAL.

This Company, doing business in Canada only, presents the following
Financial Stateinent, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. 1s 1883 .. .. .. $1,295,835 66
Income During the year ending81st Dec. '82, 381,142 89
ANDBEW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

apl ............ .. .. .. .. $100009000
Fonda Invested .. ..- ..: ..: ..: ..:..:..: 24,000,000
Annual Income, upwards of ..- .. .. 5.. . 0w 0
Investments in Canada for protection of Canadian Polley-holders

(chielly with Government) exceeds, 0600,000.
Every description of propert insurôd at moderate rates of premium.
Life Assurances granted in aIl the most approved forms.

Head Office for Canada--Royal Insurance Buildings, Montrea.
JOHN XAUG N, Aes o I . H. GAULT,
JOHN AT, Torunty of Chief Agent.
ARTUE E'. BANES,) York.

Stegh n ovene ; Conservative managemn;Definite Policies; Low Premlum.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT.

An Easy Company to Work. Good Territory and Advantageous
Terms to Active Men.

HENRY D. SMITH,- - ----- - - - SECRETARY.

C. H. VAN GAASBEEK, JR., - - - - .- - - Ass'T SECRETARY.

HON. JOSIAH H. DRUMMOND,---.. - - - - - COUNsEL.

THOMAS A. FOSTER, M.D. - - - - - - MEDICAL EXAMINER

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - - - - HAMILTON, ONT.

Guarantee Capital.... ....... ·....... $700,000
Deposited witb Dominion Government .. .. .. 51,100

NON-FORFEITABLE POLIIES; TONTINE INVESTMENTB,
AND

Homans Popular Plan of Renewable Term Insuranceby-Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH

FIE ]P..

AMERICA
Assurance Company.

AND M A.ERINE.

Cash Capital and Assets . . . . . .. . . . . . . · $1,194,879 07
INCORPORATED 1883.

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS.

GOVERNOR, - -
DEPUTY GoVERNOR,

Hon. Wm. Cayley,
George Boyd, Esq.
G. M. Einghorn, Esq.

- - - JOHN MORISON, EsQ.
- - - H. S. NORTHROP, Esq.

John Y. Reid, Esq.
Henry Taylor, Esq.

John Leys, Esq.
T. R. Woo, Esq.

SILAS P. WOOD, Secretary.

TROUT & TODD,

INSURANCE, COMMERCIAL AMD JOB PilW ERSI
ICTOSand

Every descrption of INSURANCE POLICIE APW av&r ars
OFFICE REQU4BITES furniahed in irt-class ylew.e f
satisfactorily supp ied the Leadig Canaaian Und5tWm

SEND FOR ESTIMATES.

TROU? a TODD,
&g 60 Churh Street.

1872
1874
1876
1878
1880
1882
1884

INOOME.

I 48,210 93
64,073 88

102,822 14
127,505 87
141,402 81
254,841 73
278,379 65

The only Company issuing absolutely Unconditional Policies.

A. H. CILBERT, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, -

e

;
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lOT+
WATER
HEATING

APPARATUS

The E. & C.Gurney Co.
TOBONTO, HAMILTON,

MONTREAL, WINNIPEG.

These Beaters!I
Are not only the Cheapest Manufactur-

ed, they are also the simplest,

being easily operated by any

one competent to care

for a Hall Stove.

WE SOLICIT EXAMINATION
BY THE TRADE.

It will be noted that the proceeds of com-

bustion, after passing through the first row of

tubes, paso into a combustion chamber, when

after expanding they pass through a second set
k of tubes, and so on to the exit to chimney flue.


