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WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL
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BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

(Incorporated by Act of the Parliament of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,

SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT;  "ETC., " FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges

Special safeguards against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.
The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
STOCK EXCHANGES.

OTTAWA

and other

HEAD OFFICE -

Branches :
MONTREAL TORONTO

No. 2 Place d’Armes Square 701-3 Traders Bank Bldg.

G
\ st

GENERAT,

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

pELECGh HOWLAND, » D. R. WILKIE,
_ Chairman, Vice-Chairman,
Canadian Advisory Board Canadian Advisory Board

T. H. HALL, Manager for Canada
Toronto Agents: SZELISKI & McLEAN,

GENERAL “ACCIDENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

BOILER INSURANCE COMPANY

It is just as important, in fact, it is more
important, that investors know their invest-
ment house as it is the security they buy.

The first principle of this investment house
is to safeguard the interests of its clients.
There is no other kind of business in which
a reputation gained in this way is a greater
asset.

The securities sold by this house are pur-
chased after thorough investigation by experts
and are backed by its own reputation. Every
precaution taken to insure ourselves against
loss is a protection to our clients. Consult
us freely regarding your investments; you
will not obligate yourself in any way.

F. B. McCurdy & Co.

Members Montreal Stock Exchange

Sherbrooke Kingston St. John
St. John's, N’fid.

Halifax Montreal
Sydney Charlottetown  and
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CHARTERED BANKS

BANK OF
MONTREAL

Established 1817
Incorporated by Act of Parliament

Capltal Pald Up (Authorized $16,000,000.00) $1 5,975,220.00
Rest .y 16,000,000.00
Undivided Profits. ... Ve 696,463.27

Head Office, MONTREAL

BOARD OF DIRECTORS ;
RT. HoN. LORD STRATHCONA AND MT. ROvAL, G.C.M.G., G.C.V.O.,
Honorary President
R. B. Axcus, President. Sir Epwarp CLousTON, BARrT,, Vice-Pres.
E. B. Greenshields  Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
H. V. MEREDITH, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches.
C. SWEENY, Supt. British Columbia Branches.
W. E. STAVERT, Supt. Maritime Provinces and Nfld. Branches.
A. D. BRAITHWAITE, Supt. Ontario Branches
F. J. CockBURN, Supt. of Quebec Branches
E. P. WinsLow, Supt. of North West Branches
D. R. CLARKE, Inspector Maritime Provinces and Newfoundland
Branches

Branches in Canada
At all Important Cities and Towns in the following Provinces

Province of Ontario Province of Prince Edward Island
Province of Quebec Province of Nova Scotia
Province of New Brunswick Northwest Provinces

Province of British Columbia

Branches Outside of Canada
London, Eng. 47 Threadneedle Street, E.C. F. Williams

Taylor, Manager
New York, N.Y. 64 Wall St.,, R. Y. Hebden, W. A. Bog,
Chicago, Il1.

sense

J. T. Molineux, Agents
108 South La Salle Street

Spokane State of Washington
St.John’s o Newfoundland
Birchy Cove Newfoundland

Grand Falls
Mexico City

Newfoundland
Mexico, D.F.

Bankers in Great Britain

London The Bank of England
The Union of London and Smith’s Bank, Ltd.
London County and Westminster Bank, Ltd.
® The National Provincial Bank of England, Ltd.
Liverpool The Bank of Liverpool, Ltd.
Scotland ... The British Linen Bank and Branches
Bankers in the United States
New York .... The National City Bank

National Bank of Commerce
National Park Bank
Fourth Street National Bank
The Merchants National Bank
The Marine National Bank
First National Bank
The Anglo and London Paris National Bank
Savings Bank Departments connected with each Canadian Branch,
and interest allowed at current rates.
‘ Collections at all points of the world undertaken at most favourable
rates.
. Travellers’ Checks, Limited Checks and Travellers' Letters of Credit
issued negotiable in all parts of the world.
This Bank. with its Branches at every important pointin Canada,
gﬂ'e_rs exceptional facilities for the transaction of a general Banking
usiness.

Philadelphia
Boston Eikn
Buffalo

San Francisco

THE DOMINION BANK

Sir Edmund B. Osler, M.P., President W. D. Matthews, Vice-President.

Capital: PRId-Up . sl iaaideansn. $ 4,700,000
Reserve Fund ... o 5,700,000
Total: ASSEES. .o ibsidnscanrbunons s sprasi 70,000,000

C. A. BOGERT, GENERAL MANAGER.
The Collection Department

is an important feature of the business of the DOMINION
BANK. Collections and remittances are promptly made.
This Bank has unsurpassed facilities for handling collections
in all parts of the world. A branch of the Dominion Bank has
been established at 73 Cornhill, E.C., London. England.

Head Office - - - Toronto, Ont.
[ ———

THE CANADIAN BANK]

OF COMMERCE

HEAD OFFICE - . .

$15,000,000
$12,500,000

Paid-up Capital
Rest - -

Board of Directors

SIR EDMUND WALKER, C.V.0., LL.D., D.C.L., PRESIDENT
Z. A. LASH, Esq., K.C., LL.D. Vice-PRESIDENT

Hon. George A. Cox William McMaster, Esq.

John Hoskin, Esq., K.C., LL.D. Robert Stuart, Esq.

J. W. Flavelle, 1y LL.D. G. F, Galt, Esq.

A. Kingman, Esq. Alexander Laird, Esq.

Sir Lyman M. Jones William Farwell, Esq. D.C.L.

Hon. W. C. Edwards Gardner Stevens, Esq.

E. R. Wood, Esq. G. G. Foster, Esg. K.C.

Sir John M. Gibson, K.C.M.G., Charles Colby, Esq. ML.A., Ph.D.
K.C., LL.D. A. C. Flumerfelt, Esq.

JOHN AIRD,
Asst. General Manager

ALEXANDER LAIRD,
General Manager

With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this Bank
offers unsurpassed for the transaction
of every kind of banking business in Canada
or in foreign countries.

facilities

Collections effected promptly and at reasonable rates.

Imperial Bank

of Canada

DIVIDEND NO. 88

NOTICE is hereby given that a divi-
dend at the rate of Twelve per cent.
(12 %) per annum upon the paid-up
Capital Stock of this Institution has
been declared for the three months end-
ing 31st July, 1912, and that the
same will be payable at the Head Office
and Branches on and after Thursday,
the 1st day of August next.

The Transfer Books will be closed
from the 17th to the 31st July,
1912, both days inclusive.

By order of the Board

D. Ry WILKIE
General Manage

Toronto, 26th June, 1912.
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) CHARTERED BANKS
e e e e R R S —_—
Established in 1836, Incorporated by Royal Charter in 1840 Capital Paid Up 'NCOR';&E‘TE“ Reserve Fund
Paid-up Capital $4,866,666.66 Reserve Fund $2,774,000.00 $4,000,000 . $7,500,000
HeaAp OFricE—5 GRACECHURCH STREET, Loxpoxn, E.C. 2 i DIRP“CTORS _ .
A. G. WALLIS, Secretary. W. S. GOLDBY, Baundas J‘.\. PAvzANT, President CHAS. ARCHIBALD, Vice-President
G. 8. CAmpPBELL Hecror Mclnnes J. WALTER ALLISON
COURT OF DIRECTORS, Uit Pramare N. C R.E.H
J. H. BRODIE, Esq. E. A. HOARE, Esq. Tl e s o R 7 2
jbﬂiv“?yﬂﬁ;% CA!;&_PBEEL. Esq. H. J. B. KENDALL, Esq, gead Office - - - - Halifax, N.S.
28 CATER, Esq. FREDERIC LUBBOCK, Esgq. ener: ’ ffi . - .
y | RICHARD H. GLYN, Es&(:,. D. WHATMAN 5. W- TOMKINSON, Esq, y neral Manager's Office Toronto, Ont
5. D. AN, Esq. H. A. Ricuarpsox, General Manager. D. WATERS, Asst. Gen. Manager.
HEAD OFFICE] “g’r(}ﬁﬁ?’lg'l\\f SGT. JAM]ERlSTREBT- MONTREAL. GEo. SANDERSON, C. D, ScHurMAN, E. CROCKETT, Inspectors.
. o v enera anager. ~ .
f H. B. MACKENZIE, Supt. of Branches. BRANCHES—Nova Scotia
| J. MCEACHERN, Supt. of Central Branches, Winnipeg. Amberst Halifax, Parrsboro Trenton (sub. to
/ JAMES ANDERSON. Inspector. 0. R. ROWLEY, Inspector of Br. Returns. Annapolis Royal = Hollis St. Pictou New Glasgow)
E. STONHAM, Asst. Secretary. J. H. GILLARD and N. V. R, HUUS, Asst. Antigonish North End River Hebert Truro
Inspectors. A. S. HALL. Assistant Inspector, Winnipeg, Bridgetown Kentville Stellarton Westville
BRANCHES | JAD Canning Liverpool Sydney Whitney Pier
Agassiz, B.C. Hedley, B.C. N CAI\A[};‘hein_ Sask. Dartmouth New Glasgow Sydney Mines Windsor
Alexander, Man. Ituna, Sask. Rossland, B.C. Digby New Waterford Thorburn (sub. to Yarmouth
Ashcr(;ft, B.C. Kaslo, B.C. Rosthern, Sask. Glace Bay = - g";‘hdsyd"ey New Glasgow)
Battleford, Sask. Kelliher, Sask. St. John, N.B. xtor
Belmont, Man. Kerrisdale, B.C. St. John, N.B., Hay. New Brunswick
Bobcaygeon, Ont. Kingston, Ont. market Square
Boucherville, Que. Lampman, Sask. St. John, N.B., Union Campbellton Newcastle St. John St. Stephen
Bow Island, Alta. Lillooet, B.C. Street Chatham Port Elgin » Prince Wil Sussex
Brandon, Man. London, Ont. St. Martins, N.RB. l-rcdcrxctqn Sackville liam Street Woodstock
Brantford, Ont. London, Market Sq. St. Stephen, N.B. Jacquet River St. Andrews , Charlotte
Burdett[i Alta. Longueuil, P.Q. Saltcoats, Sask. Moncton St. George Street
Cainsville, Ont. Lytton, B.C. Saskatoon, Sask,
Calgary, Alta. Macleod, Alta. Semans, Sask. Prince Edward hhn.d
Campbeliford, Ont. Midland. Ont. Toronto, Ont, Charlottetown  Summerside
* %eyllgn.fSa;k.M R’lomrea:. P.Q. 'y Toronto, Ont., Bloorand Quebec
arlingford, Man. Tontreal, St. Catherine Lansdowne Montreal New Carlisle (sub Paspebis
| ) o 4 * i arlisle (sub. aspebiac Quebec
i Davidson, Sask. Street Toronto, Ont., Kin and \ i iac) ani
| Dawson, Yukon Montreal, Rosemount Dufferin Sts. % New Richmond £0.FABpablnc) 08 Dol
\ . Duck Lake, Sask. North Battleford, Sask. Toronto, Ont., Royce Ave. i Ontario
} Duncan, B.C. North Vancouver, B.C. Trail, B.C. Arnprior Ingersoll Toronto Toronto
| Edmonton. Alta. ' (Upp.Lonsdale Ave.) Vancouver, B.C. Barrie London » King St. W, w Queen & X\
W Estevan, Sask. Oak River, Man. Varennes, P.Q. Belmont Merriton w Bloor & St. Church
f Fenelon Falls, Ont. Ottawa, Ont. Verdun, P.Q. Berlin Ottawa Clarens Welland
Fort George, B.C. Paynton, Sask. Victoria, B.C. Brantford Peterborough w Bloor & Weston
Porwag'd. Sask. Prince Rupert, B.C. Wakaw, Sask. Hamglmn‘ Port Arthgr Spadina Woodstock
Fredericton, N.B. Punnichy, Sask. Waldron, Sask. Harrietsville  St. Catharines w Don
| gi,ﬂn, s;lsk. Quebec, P.Q. &, Weston, Ont. (sub. to Belmont)St. Jacob's » Dundas St,
alifax, N.S. Quebec, St.John's Gate West Toronto, Ont. i
Hamilton, Ont., Quesnel, B.C. Winnipeg, Man. l?a.m“Oba Alberta-
Victoria Ave. Raymore; Sask. Wynyard, Sask. Vinnipeg Calgary Edmonton
Westinghouse Ave. Reston, Man. Yorkton, Sask. Slskatchewan
AGENCIES IN THE UNITED STATES, ETC, Redina i Saskatoon Prince Albert
; ngFYORR—aZ WALL STrREET—H. M. g} ABch(b;lichae‘; and W, ér Oliver, Agts. British Columbia
. AN FRANCISCO—264 CALIPORNIA ST.—G. B. errard and A. S. Ireland, A ts, ~ : :
CHicago—Merchants Loan and Trust Co. e v‘(‘::.i(:’v\:ﬁ: Strest V.lanotr:lver Victoria
MINNEAPOLIS— Security National Bank. e astings Street
= Fongllon gaxns—x.owbon BANKE{({STThe Bank of Englilxi[ and Newfoundland
essrs, yn Co. LIVERPOOL—Bank o Liverpool. SCOT — i STt
Bani af Dk of Scotland, Limited, and Branches: TRELAND et Do Biavista S, Sarbor Grace  Twillingate
Bank of Ireland, Limited, and Branches : National Bank, Limited, and ) i
gﬁ“ﬂfxﬁb %USTRALI’:\—fUnion fank of Australia, Limited ANEW West Indies
—Union Bank of Australia, imited. INDIA, CHINA, an
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial Black Rive:AM?)E)f-:tAAntonio Ciecn‘f, E,Ao POSBnTS)ua?,ICO
Bank PARIS—Credit Lyonnais. LYONS—Credit Lyonnais,* Kingston Port Maria Hava:ab % A
DraFTs oN Soutn AFRICA AND WEST INDIES MAY BE OBTAINED AT THE Mandeville Savanna-la-Mar
& BANK'S BRANCHES Montego Bay St. Ann’s Bay -
IssuEs Circurar NoTEs ror TRAVELLERS, AVAILABLE IN ALL PARTS OF THE 5 United States
WoRrLD. Acents v CANADA FOR COLONIAL BANK, LoNDON AND WesT INDIES. Bowrom o g nn R. C. WitLLIams
o T e S e W. H. DAVIES . crenaens
NEW York Acency (48 Wall SO W CALDWELLS V{4105, skt i
CORRESPONDENTS
Incorporated - 1855 Great Britain
TH E Head Office : THE LoNpoN Jornt STock BANK Limitep. RovaL Baxk or Scorranp
TORONTO . gGan. France—Crenir Lyoxxass, Germany—DRESDNER Bank
i United States
OF TORON TO Capital $5.000,000 gmii( Y%Rx—Banl;:of New York, N.B.A. Boston—Merchants National
ank. CHICAGo—First National Bank. PHILAD ELPHIA—Fourth Street
- Rest  $6,000,000 National Bank. BaLTinORE— Citizens Nations] Bonie. SaN FRANCISCO—
DIRECTURS_DUNCAN COULSON. President Canadian Bank of Commerce. MinxeAPoLIS— First National Bank,
W.G. GOODERHAM, Vice-President J. HENDERSON, 2nd Vice-President This Bank I bmits Its Book d
: H. Beatty Robert Reford Hon. C. S. Hyman ' Nicholas Bawlf Stat bl t .;"“l'. o audm ‘. tsid . ::‘t
William Stone John Macdonald A, E. Gooderham F. S. Meighen ffements to Independent outside e iy *
THOS. F, HOwW, General Manager T. A. BIRD, Inspector
ONTARIO BRANCHES i
Toronto London Waterloo &glasrgl(ey
Al(l lnon gﬂ;ices) % 4 dt;]ﬁices) Welland ‘Yorkton
1dale yndhurst Wyoming
Barrie Millbr QuEBEC
h.. gerli? Milm‘nOOk ‘l;m‘nsu CoLumBIa M&";'é:\:le o e tan ar an
3 radford Newmarket ancouver
i nl?rlnlt‘s'ord gokvrwo(,d M(2 offices) glaisonneuve of Canada
rockville akville erritt aspe aiice .
{ Burford 0il Springs New Westminster St. Lambert | Quarterly Dividend Notice No. 87
{ Cardinal memee SASKATCHEWAN MANITOBA Notice is hereby given that a dividend at the rate of
I Cobalt Ottawa Bredenbury Winnipeg THIRTEEN PER CENT. PER ANNUM upon the
} Cobourg Parry Sound Churchbridge (2 offices) Capital Stock of this Bank has been declared for the
! Colborne Penetanguishene Colonsay Benito quarter ending 31st July, 1912. and that the same will be
i Coldwater Peterboro Elstow Cartwright payable at the Head Office in this City and its Branches
} Collingwood Petrolia Glenavon Pilot Mound onand after THURSDAY, the Ist day of August, 1912, to
{ Copper Cliff ll:o;:u}:;me gennedy Portage la Prairie shareholders of record of the 20th July, 1912,
] reemore ort Hope ipling Rossb By order of the Board ;
Dorchester Preston Langenb Eaan ¥
) Elmvale St. Catharines Mongtfr?a:t:i Swan River GEO. P. SCHOLFIELD,
K Galt Sarnia ortlach Transcona Toronto, 26th June, 1912. General Manager.
| Gananoque Shelburne Pelly ALBERT 3
Hastings Stayner Preeceville Calga’:y‘
l Havelock Sudbury Springside Coronation
4 Keene Thornbury Summerberry Lethbridge
Kingston Wallaceburg -  Stenen Mirror
Bankers—London, England : The London City and Midland Bank, Limited When in London call on The Moneta ry
New York: National Bank of Commerce. Chicago: First National Bank . . 1 Cock St
Collections made on the best terms and remitted for on day of payment Times, Grand Trunk Building, Cockspur St.
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CHARTERED BANKS

ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID-UP CAPITAL - - - -
RESERVE FUND - - - -
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 30th SEPTEMBER, 1911

$15,000,000.00
$10,125,000.00
$15,000,000.00
$40,125,000.00
$227,934,805.00

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—]. RUSSELL FRENCH
332 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

THE QUEBEC BANK

: i Founded 1818.

Capital Authorized $5,000,000. Capital Paid-up $2,500,000. Reserve Fd.$1,250,000

Dlmzc’rons—dolfm T. Ross, President. Vesey Boswell, Vice-President.

Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G. Stuart, K.C.,
. J. E. Aldred, R. Mac. D. Paterson, Peter Laing.

Head Office : Quenxc, General Manager's Office: MONTREAL.

BRANCHES— B. B. STEVENSON, General Manager.
QUEBEC St. Romuald MANITOBA Strassburg
Black Lake Thetford Mines Winnipeg Swift Current

CapdelaMadeleineThree Rivers SASKATCHEWAN Young

Inverness Victoriaville Bulyea

La Tuque Ville Marie Denzil s
Montreal (3 offices) ONTARIO Govan ﬁ::gano
Montmagny Hamilton Herschel Calgar

Quebec (5 offices) Ottawa Markinch Clive L

Rock Island Pembroke Neville 5

Shawinigan Falls Port McNicoll Pennant Britisn CoLumpiA
Sherbrooke Sturgeon Falls  Rosetown Huntingdon
Stanfold Thorold Saskatoon Vancouver

St. George Beauce Toronto Sovereign

Agents in the United States—Chase National Bank, New York: Girard
National Bank, Philadelphia : National Shawmut Bank, Boston ; The First
National Bank of Chicago, Chicago; First National Bank, Minneapolis;
National Bank of Commerce, Seattle. Agents in Great Britain—Bank of
Scotland, London. Agents in France—Credit Lyonnais, Paris.

THE HOME BANK

OF CANADA
Head Office: T O R O N T O 8King St. West

Seven Offices in Toronto

Branches and connections throughout Canada

British and Foreign Correspondents in all the
principal cities of the world

James Mason - - - GENERAL MANAGER

The TRADERS BANK OF CANADA

Capital paid up $ 4,354,500 Rest..... 2,500,000
Assets over .... 52,000,000 Deposits 39,977,000

BOARD OF DIRECTORS:
C. D. Warren, Esq., Pres. Hon. ]J. R. Stratton, Vice-Pres.
y- J. Sheppard, Esq., Waubaushene, Second Vice.Pres. C.
loepfer, Esq., Guelph. C. S. Wilcox, Esq., Hamilton. E. F. B.
Johnston, Esq., K.C., Toronto. H, S. Strathy, Esq., Toronto.
e Tudhope, On}lia. Auditor to the Board: John L. Willis.
p HEAD OFFICE: TORONTO
tuart Strathy, Gen. Man, N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary, P. Sherris, Inspector
BRANCHES: ONTARIO

ﬁgnian Fort William Ottawa Thamesford
Ar{hu Glencoe Otterville Tillsonburg
a r Grand Valley Owen Sound Toronto Branches.
Av?r:e Guelph Paisley Yonge and Colborne
Ay * Haileybury Porcupine Yonge and Richmond
Bytl:n Hamilton Port Hope Avenue Road
Ble'e :';( Hamilton East Prescott King and Spadina
|_x;l iver Hamilton Market Putman Queen and Broadview
Bridgeburg  Harriston Ridgetown Yonge and Bloor Sts.
Brownsville Ingersoll Ripley Gerrard & Main Sts.
Bruce Mines Kenora Rockwood Danforth Avenue
Burgessville Kincardine Rodney Jones and Gerrard
Burlington Lakefield St. Catharines Tottenham
Cargill Lakeside St. Marys Tweed
Chapleau Leamington Sarnia Vars
Clifford Lion’s Head Sault Ste. Marie Wardsville
Collingwood Lynden Schomberg Warsaw
Drayton Massey Spencerville Waterdown
Dryden Matheson Springfield Webbwood
Durham Mount Elgin Steelton W. Ft. William
Dutton Mount Forest Stony Creek Windsor
Elmira Newcastle Stratford Winona
Elora North Bay Strathroy Woodstock
Embro No_rvylch Sturgeon Falls Wroxeter
Embrun Orillia Sudbury
Fergus Tavistock
ALBER’{‘A SASKATCHEWAN MANITOBA
Beiseker ; gy
Calgary Camrose SaSkatl?(%:eto ‘%:a]andla Winnipeg
gastm}“ 3 Dlg?’buﬂ’t Forget Regina
rumheller Edmonton
grski}:w 0‘: d‘skbyk BRITISH COLUMBIA
leichen Halkir EB
Holden Morrin b e
Munson Stettler Montreal X Fort George Stewart
Red Willow Loxpon.—The London City and Midland Bank.

New York.—The National Park Bank.
AGENCIES:  (Cyicago.—The First National Bank.
BurraLo.—The Marine National Bank.

CAPITAL PAID-UP

$4,000,000

THE MOLSONS
Dk 754,600,000

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - MONTREAL

BOARD OF DIRECTORS:
Wm. MoLsoN MAcPHERSON, President. S. H. Ewing, Vice-President
W. M. Ramsay Geo. E. Drummond Chas. B. Gordon
D. McNicoll F.W. Molson James Evvior, General Manager
A. D. Durnrorp, Chief Inspector and Supt. of Branches W. H. Draprr, Insp.
E. W. Waup, J. H. Campperr, H. A. HARRIES, Asst. [nsprs.
Lachine Lock
ALBRRTA BRANCHES MoONTREAL
Calgary Exeter Smith's Falls Cote St. Paul

Camrose Forest St. Mary'’s St. James St.
Diamond City Frankford St. Thomas St. Catherine
Edmonton Hensall West End Brch. St. Branch
Lethbridge Hamilton East End Brch. St. Henri Br'nch

Britisn CoLumsia James St. Teeswater Cote des Neiges

Revelstoke Market Branch Toronto Maisonneuve.

. Vancouver Highgate Bay St. Market and
Hastings St. Iroquois Queen St. W. Harbor Branch
Main Street Kingsville Trenton Park and Bernard

Man~iTOBA Kirkton ; Wales Ave. Branch

Winnipeg Lambton Mills Waterloo © Pierrevilie

Main St. London West Toronto  Quebec

Portage Ave. Lucknow Williamsburg Richmond

ONTARIO Meaford Woodstock Roberval

Alvinston Merlin Zurich Sorel
Amherstburg Morrisburg QuEesec St. Cesaire.
Aylmer Norwich Arthabaska St. Flavie Station
Belleville Ottawa Bedford St. Lawrence
Brockville Owen Sound Chicoutimi Boulevard Brch.
Chesterville Petrolia Drummondville St. Ours
Clinton Port Arthur Fraserville St. Thérése de
Drumbo Ridgetown and Riviere du Blainville
Dutton Simcoe Loup Station Victoriaville

Knowlton Waterloo

AGENTS IN GREAT BriTaiN AND CoLoNiEs—London and Liverpool—Part’s
Bank, Limited. Ireland —Munster & Leinster Bank, Limited. Australia
and New Zealand—The Union Bank of Australia, Limited. South Africa—
The Standard Bank of South Africa, Limited.

FOREIGN AGENTS—France—Societe Generale. Germany—Deutsche Bank.
Belgium—Antwerp—La Banque d’Anvers. China and Japan—Hong Kong
and Shanghai Banking Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.

collec“ons made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange. Commercial letters of
Creditand Travellers Circular Lettersissued available in all parts of the world
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ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up S - e 7,800,000 ¢
Reserve and undivided Profits - 9,000,000
Aggregate Assets - - 120,000,000

Board of Directors

H. S. HOLT, Esq., President E. L. PEASE, Esq., Vice-President
Wiley Smith, Esq., Hon. D. Mackeen, Jas. Redmond, Esq.,
G. R. Crowe, Esq., D. K. Elliott, Esq., W. H. Thorne, Esq
Hugh Paton, Esq., T.J. Drummond, Esq.,. Wm. Robertson, Esq.,
A. J. Brown, K.C.
HEAD OFFICE, MONTREAL
E. L. Pease, General Manager: W. B. Torrance, Supt. of Branches.
C. E. Neill and F. J. Sherman, Assistant General Managers.

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. EsTABLISHED 1825

Capital Subscribed ...... £5,000,000 $25,000,000

Pald op e s Sstiseiay | 42:000,000 5,000,000

LEF T 11 P e e B 4,000,000 20,000,000

Reserve . Fond coevecvins 950,000 4,750,000
Head Office - - EDINBURGH

J. 8. COCKBURN, General Manager. GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

retired on terms which will be furnished on application.

BRANCHES -ONTARIO
Arthur Elmwood Kenilworth Sault Ste. Marie
Bowmanville Fort William London South River
Burk’s Falls Galt Niagara Falls (2) Tillsonburg
Chippawa Guelph Oshawa Toronto (3)
Clinton Hamilton Ottawa (3) Welland
Cornwall Hanover Pembroke
Ingersoll Peterborough
QUEBEC
Joliette Montreal (10) Quebec Rawdon
NEW BRUNSWICK
Bathurst Edmundston Moncton St.John, North End
Campbellton Fredericton Newecastle St. Leonards y
Dalhousie Grand Falls Rexton Sackville
Dorchester St. John Woodstock
NOVA SCOTIA
Ambherst Glace Bay Maitland Shubenacadie
Annapolis Royal Guysboro Meteghan River Springhill
Antigonish Halifax (4) Middleton Sydney
Arichat Inverness Mulgrave Sydney Mines
Baddeck Kentville New Glasgow St. Peter's
Barrington Passage Lawrencetown New Waterford Truro
Bear River Liverpool North Sydney Weymouth
Berwick Lockeport Parrsboro Whitney Pier
Bridgetoewn Londonderry Pictou Windsor
Bridgewater Louisburg Port Hawkesbury Wolfville
Dartmouth Lunenburg Port Morien Yarmouth
Digby Mabou Shertrooke
PRINCE EDWARD ISLAND NEWFQUNDLAND
Charlottetown Summerside Tignish St. John's Trinity
MANITOBA ALBERTA
Brandon Winnipeg Athabasca Landing Medicine Hat
Plumas  do, Grain Exchange Blairmore Grouard Morinville
Calgary Lacombe Taber
Cardston Lethbridge Vermilion
Edmonton (2) Magrath
SASKATCHEWAN
Ardath Delisle Moose Jaw Scott
Bethune Lipton North Battleford Swift Current
Conquest Lumsden Prince Albert Weyburn
Craik Luseland Regina
Davidson Milden Saskatoon
Abbotsford BRITISH COLUMBIA Rossland
Alberni Hope New Westminster (2) Salmo
Chilliwack Kamloops North Vancouver Sardis
Courtenay Kelowna Port Alberni Vancouver (11)
Cranbrook Ladner Port Moody Vernon
Cumberland Ladysmith Prince Rupert Victoria
burne Nanaimo Princeton Victoria West
Grand Forks - Nelson Rosedale
BRANOHES—OUBA. BRITISH WEST INDIES, ETC.
CuBA
Antilla Camaguey Havana (4) Sagua
Bayamo Cienfuegos Manzanillo Puerto Padre
Caibarien Cardenas Matanzas Sancti Spiritus
Ciego de Avila Guantanamo Santiago de Cuba

THE

BANK OF OTTAWA

ESTABLISHED 1874
Capital Authorized - - »
Capital Paid Up, Rest and Undivided Profits -

$5,000,000
$7,618,167

STERLING EXCHANGE BOUGHT AND SOLD

Best current rates for Documentary Bills, Foreign Cheques,
Commercial Paper, etc. Money transmitted abroad by Bank
Draft or Cable Transfer,

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

COPHAL PO Gl adns . < vis e vk hidasss o $2,870,000
Reserve and Undivided Profits........... ... 3,500,000
Total Assets ' 44,000,000

DIRECTORS
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford, W. A, Wood.
Col. the Hon.J. S.Hendrie, C.V.O. C.C. Dalton, Toronto.

BRANCHES

PORTO RICO DOMINICAN REPUBLIC

Mayaguez Ponce San Juan San Pedro de Macoris
Santo Domingo
BAHAMAS BARBADOS JAMAICA TRINIDAD
Nassau Bridgetown Kingston Port of Spain,

San Fernando

NEW YORK: Corner William
and Cedar Sts,

LONDON: 2 Bank Bldgs.. Princes St.

LA BANQUE NATIONALE

FOUNDED IN 1860
Capital = - - .

$2,000,000.00
Reserve Fund - . =

$1,400,000.00

Qur system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

ONTARIO

Ancaster Gorrie Moorfield Selkirk
Atwood Grimsby Neustadt Simcoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hamilton Niagara Falls Teeswater
Blyth " Barton St.  Niagara Falls, S. Toronto
Brantford “ Deering Oakyville " Queen &

** East End .. East End Orangeville Spadina
Burlington ' North End  Owen Sound " College &
Chesley " West End Palmerston L Ossington
Delhi Jarvis Paris Yonge &
Dundalk Listowel Port Arthur i Gould
Dundas Lucknow Port Elgin " Bathurst &
Dunnville Midland Port Rowan Arthur
Fordwich Milton Princeton West Toronto
Ft. William Milverton Ripley Wingham
Georgetown Mitchell Wroxeter

MANITOBA
Bradwardine Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Margaret Rosebank ° ** Norwood
Foxwarren Mather Snowflake ‘* Princess St.
SASKATCHEWAN
Aberdeen Caron Leslie Osage
Abernethy Dundurn Loreburn Redvers
Battleford Estevan Marquis Rouleau
Belle Plaine Francis Melfort Saskatoon
Brownlee Grand Coulee Moose Jaw Tuxford
Carievale Grenfell Mortlach Tyvan
Heward
ALBERTA BRITISH COLUMBIA
Brant Nanton Armstrong Salmon Arm
Carmangay Stavely Fernie Vancouver
Cayley Taber Kamloops E. Vancouver
Champion Vulcan Milner N. Vancouver
Granum Port Hammond 8. Vancouver
Penticton

CORRESPONDENTS IN GREAT BRITAIN.

National Provincial Bank of England, Ltd.
CORRESPONDENTS IN UNITED STATES.

rk—Hanover National Bank and Fourth National Bank. Boston—
Fn?:rzgtional Trust Buffalo—Marine Nati‘onal Bank. Detrmt:—
Old Detroit National Bank. Chicago — Continental & Commercial
National Bank and First National Bank. Philadelphia — First
National Bank. St. Louis —Third National Bank & National Bank of
Commerce. Kansas City—National Bank of Commerce. San Francisco
—Crocker National Bank. Pittsburg — Mellon N-tlonnl_ Bargk.
Minneapolis—Security National Bank. Seattle—Bank of California.

Collections effected in all parts of Canada promptly and cheaply.
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The Merchants’ Bank

Capital Paid-up OF CANADA Reserve Funds
$6,000,000 ESTABLISHED IN 1864 $5,458,878

HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS :

Sir H. MONTAGU ALLAN, President. K. W.BLACKWE i i
LAN, S . K. W.BLACKWELL., Vice-President
%ONLA(\)’L}({}AN HODGSON  ALEX. BARNET F. ORR LEWIS
T C. C. BALLANTYNE  A. A. ALLAN

> E. F. HEBDEN, Gen. Manager.

T. E. MERRETT, Supt. of Branches and Chief Insp'r
GEO. MUNRO, Western Superintendent.
INSPECTION STAFF:

Inspectors—d. J. GALLOWAY W. A. MELDRUM

: A. C. PATERSON J. B. DONNELLY
Assistant Inspectors—T. A McKAY C. E. BARTHE
F. X. HAHN W. 8. BRAGG
BRANCHES AND ACENCIES:
I ONTARIO
on Figin Ingersoll Oakville Thamesville
:lt\lv‘ien::on glora Kincardine Orillia Tilbury
Bellevil inch Kingston Ottawa Toronto
Berlin| e Fort William Lancaster Owen Sound * Parl't St
B th el Galt Lansdowne  Parkdale ' Dundas St.
bl Gananoque Leamington  Perth Walkerton
Branaoon Georgetown  Little Current Prescott Walkerville
et glencoe London Preston Wallaceburg
B Rt ore Bay Lucan Renfrew Watford
Chadlay 8"_’]"0" Markdale Stratford West Lorne
Crabtonre uelph Meaford St. Eugene Westport
Detta Hamilton Mildmay St. George Wheatley
B n Hanover Mitchell St. Thomas Windsor
anville Hespeler Napanee Tara Yarker
QUEBEC
Mon‘t;nl.l ;ls;asdtoéﬂct:;: St. James St. Lachine Sherbrooke
; . Catherine St. E, Quebec ]
e 320 St, Catherine St. W, " St. Sauveur Ste.n.:g:g)e -
o l&%ﬁsstt.[l‘.awrence Blyrd. Rigaud St. Jerome
BeaanT awrence Blvrd. Shawville St. Johns
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
o ALBERTA
e Coronation Islay Munson Str
g;‘lmks Daysland Killam News;orway Tof?en:de
l;::‘; ok Delburne Lacombe Okotoks Trochu
s b Edgerton Leduc Olds Vegreville
et Bc‘i'n&onton Lethbridge Pincher Stat'n Viking
et B amayo Av. Mannville Red Deer Wainwright
son Medicine Hat sSedgewick Walsh
tettler Wetaskiwi
Brandon H M'AN'TOBA %
Carberry M::;?':zor gapmka Por}age Souris
! eepawa a Prairie Winni
Gladstone Morris Oak Lake Rus sellr sipeid !i;a‘:s::
man Av.
o SASKATCHEWAN BRITISH COLUMBIA
ro gplll’ Lake Oxbow Chilliwack Sidney
Battleford 1sbey Regina Elko Victoria
Caradut . Matville - Oty o | Yeoggumer g, Nassimo
Frobi nity Lol astings St.
G:?n;i}:r;ugh Moose Jaw Whitewood New Westminster

SOUS’UE-A:(SENCIESTQntario—Addison, Desboro, Frankville, London
s yl\‘lan?ti)sl:élilxlrkl‘rk' Newbury, Williamstown. Quebec—Bury, St.
Rumsey, Ryley ustin, Griswold, Sidney. Alberta— Botha, Chauvin,
NEwW York Acency—63 and 65 Wall Str
eet.
TGRBAT BRITAIN—The London Joint Stock Bank, Limited,
ORONTO BRANCH—A. B. PATTERSON, Manager.

BANKERS IN

THE STERLING BANK

OF CANADA

Over 50 Branches throughout
Canada

Commercial and Savings
Accounts Solicited

Conservative Management—
Courteous and Careful
Service

Head Office :
King and Bay Streets, Toronto

Toronto Branches:
Adelaide and Simcoe Streets Broadview and Wilton Avenues
Queen St. and Jameson Ave. Dundas and Keele Streets
College and Grace Streets Wilton Ave. and Parliament St.

THE BANK OF NEW BRUNSWICK
HEAD OFFICE — ST. JOHN, N.B.

Capital (paid-up) $1,000,000. Rest and Undivided Profits over $1,800,000.

Branches in New Brunswick, Nova Scotia,
Prince Edward Island, and in Montreal, Quebec.

R. B. KESSEN, General Manager

The Bank of Vancouver

Head Office: VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000,000.. SUBSCRIBED CAPITAL $1,169,900
¢ PAID-UP CAPITAL $825,000

ik DIRECTORS—
. P. MCLENNAN, Eso, President: L. W. SHATE
Vice-President; Hon. T. W. PATERSON, Eso.; J. A. H?\%I\)/'Ee.s %égly.l'll(‘.’é.'f

J. A. MITCHELL, Esg.; E. H. HEAPS, Esg.; C ESQ. ;
o B L e + Esg.; M. B. CARLIN, Esq.; A.

A General Banking Business transacted.
L. W. SHATFORD, General Manager,

When in London call on The Monetary
‘Times, Grand Trunk Building, Cockspur St.

ESTABLISHED 1865

Union Bank of Canada

Head Office - QUEBEC

Paid-up Capital - - - - $ 4,951,000
Reserve and Undivided Profits - $ 3,500,000
Total Assets (over) - - $58,0060,000

BOARD OF DIRECTORS

HON.JOHN SHARPLES - - .
WILLIAM PRICE, Esq. - - -
W. R. Allan, Esq. R. T. Riley, Esq.
Geo. H. Thomson, Esq. Wm. Shaw, Esq. R. L. Drewry, Esq.
John Galt, Esq. M. Bull, Esq. F. E. Kenaston, Esq.
G. P. Reid, Esg. E. E. A. Duvernet, Esq. S. Barker, Esq.

S. Haas, Esq.
. H. BALFOUR, General Manager.
. B. SHAW, Assistant General Manager.
J. W. HAMILTON, Superintendent Eastern Branches, Toronto.
J. G. BILLETT, Chief lnspegorband Manager Foreign Department,
uebec.

J- B. WADDELL, Inspector, Toronto.

H. VEASEY, Chief Accountant.

F. W. S. CRISPO, Superintendent Western Branches, Winnipeg.

F. W. SMITH, Superintendent Manitoba Branches, Winnipeg,

P. VIBERT, Superintendent Alberta Branches, Winnipeg.

J. S. HIAM, Superintendent Saskatchewan Branches, Winnipeg.

T. McCAFFRY, Superintendent British Columbia Branches,Vancouver.
F. J. BOULTON, Assistant Inspector, Manitoba Branches, Winnipeg.
0. F. SEEBER, Asst. Inspector Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Asst. Inspector Alberta Branches, Calgary.

President
Vice-President
E. J. Hale, Esq.

HIS Bank, having over 250 Branches in Canada, extend-
ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of all Banking business in

these Provinces. Collections and correspondence are invited.

The Bank has Agents and Correspondents in all Cities
of importance throughout Canada, the United States, the
United Kingdom, the Continent of Europe, and the British
Colonies.

Branch at 51 Threadneedle Street, London, E.C.

F. W. ASHE, Manager.
G. M. C. HART-SMITH, Assistant Manager,
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LLOYDS BANK LIMITED.

Subscribed Capital, £26,072,500.
Paid up Capital, £4,192,120. Reserve Fund, £3,000,000.

HEAD OFFICE: 7i, LOMBARD STREET, LONDON, E.C.

Deposit and Current Accounts (31st December, 1910) - - - - - £78,116,468
Cash in hand, at call, and at short notice » - - - - - 19,603,260 ‘
Bills of Exchange - - - - - ” - C - - - - 8,758,706 |
Investments - - - - - - - - - - - - 11,709,417
Advances and other Securities - - ” - - - - - 43,741,880

. THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.
Colonial and Foreign Department: 60, LOMBARD STREET, E.C.

London Agency of the IMPERIAL BANK OF CANADA.

i Northern Crown Bank
Weyburn Sccunty Bank . HEAD OFFICE - WINNIPEG

Capital (authorized), $6,000,000 Capital (paid up), $2,200,000

HEAD OFFICE, WEYBURN, SASKATCHEWAN DIRECTORS
p 2 A PRESIDENT . Sir D. H. McMillan, K.C.M.G.
Capital Authorized $1,000,000 VICE-PRESIDENT - - Capt. Wm. Robinson
Branches in Saskatchewan at Jas. H. Ashdown H. T. Champion Frederick Nation
Weyburn. Yellow Grass MCTBQQBI’(. Halbrite, Midale Hon. D. C. Cameron W. C. Leistikow Sir R. P. Roblin, K.C.M.G.
’ ’
Gf""ll. Colgale. Pangman and Radville BRANC HES IN WESTERN CANADA
A General Banking Business Transacted. ALBERTA MANITOBA William and  Laura
H. O. POWELL. G Calgary Arden Sherbrooke Liberty
. O. » General Manager Edmonton Beausejour SASKAT Lloydminster
High River Binscarth CH EWAIG Lockwood
Irricana Brandon Macoun
Macleod Crandall Alameda Manor
Red Deer Glenboro Allan Maymont
Isabella Balcarres Moose Jaw
THE METROPOL'TAN BANK B. COLUMBIA La Riviere Bladworth Nokomis
Ashcroft Melita Brock Prince Albert
Capital Paid Up i 2 g .. $1,000,000.00 Central Park I\)l}nlut;\ Dubuc Qu'Appelle
Reserve Fund 1,250,000.00 Eburne Dipttics e e
TV . . .. . ' i . 2§ 7 eging
Undivided Profits L e 138,046.68 V‘:T i Rutlh;wc'lfl Elurl Grey Rush Lake
Westmi St. Boniface “leming Saltcoats
Head Office . TORONTO peucc}:lan;:‘nster Somerset Foam Lake Saskatoon
S.J. MOORE, President W. D. ROSS, General Manager Quesnel g:’erh"ﬂ“ ((:’1'2" Ewen Eﬁdfy
S Stonewa ovan -
A General Banking Business Transacted ste.vcst?r? WINNIPEG ljlanley St:rnooway
ANCOUVER Portage Ave. Harris Swift Current
Hastings St. and Fort St.  Holdfast Venn
Granville St. Portage and Imperial Viscount
Mount Pleasant Sherbrooke Kinley Wolseley
E blished Victoria Main & Selkirk Langham Yorkton
: | ; 3 stablishe
he London CltY and 1836 BRANCHES IN EASTERN CANADA
- - -
Mldland Bank’ lelted ONTARIO Inglewood Wellington St. Woodstock
Bath Inwood Port Dover QUEBEC
Paidrup Capital ..$19 946,187 :lrz\ccl.;brlildge Kingston Sco]tlandB o
""""""""""" - Brockville Mallorytown Seeley's Bay ylmer
Reserve Fund ........ e e S $16.951,568 Burford Napanee TORONTO Papineauville
Sik EDWARD H. HOLDEN, Bart., Chairman Cheltenham Odessa King St.
Comber OrTAWA Agnes St.
Head Office—Threadneedle Street, London, England Enterprise Sparks St. Spadina Ave.
Florence Rideau St. Woodbridge

OFFICERS OF THE BANK

s R. Ci bell . - General Manager

When in London call on The Monetary M Nty Carg §;,,,t, Branches
Y » . V.E.C y - . t. Eastern Branches
Times, Grand Trunk Building, Cockspur St. J.P. Roberts - et BC. Branches

“0Old As Confederation”
THE

ANNUAL REVIEW

OF

The Monetary Times of Canada

Subscription list for. copies of the issue will open July 1st.
Special rates for orders of 100 copies or more.
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FIRST MORTGAGE INVESTMENTS

We are prepared to place money on First Mortgage over improved or revenue-producing

o

properties in British Columbia Cities to yield 67 to 8. The security given is absolutely
safe. This is a safe and profitable form of investment for the conservative investor, O

SEND FOR FURTHER PARTICULARS

ISLAND INVESTMENT COMPANY, LTD.

Head Office: D. C. REID, President and Manager
References, Merchants Bank of Canada

VICTORIA, B.C.

Branch Offices:

VANCOUVER, B.C.
LONDON, England

THE STANDARD LOAN
COMPANY

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, as the purchasers
have tor security the entire assets of the Company.

Capital and Surplus Assets, $1,400,600.00
Total Assets, $2,800,000.00

} President: J, A. KAMMERER
First Vnce-{’residcnt and Gen. Manager : Second Vice-President :
W. S. DINNICK, Toronto HUGH S. BRENNAN, Hamilton

DIRECTORS :

RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R, H. GREENE
W. L. HORTON A. J. WILLIAMS

Head Office: Cor. Adelaide and Victoria Streets, TORONTO

Columbia Trust Co.

Limited

E. H. Hears - - President and General Manager
Authorized Capital $1,000,000.00
Paid up - - 166,300.00
Surplus - - 175,258.00

Investments in Real Estate, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.

Head O!Iiée:—54l Hastings St. W., Vancouver, B.C.

The Commercial Loan and Trust Co.

Head Office - = - WINNIPEG
THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vice-President.

WESTERN MORTGAGE INVESTMENTS UNDERTAKEN
FOR CLIENTS. Correspondence Solicited.
W. H. SPROULE, Manager.

THE
SasKatchewan Mortgage Corporation

Heap Orrice: DARKE BLOCK, REGINA, SAsk.

DIRECTORATE:
J. F. BOLE, PRESIDENT
ROBERT SINTON, VICE-PRESIDENT
A. E. WHITMORE, Regina THOS. WILKINSON, Regina
F. N. DARKE, Regina HON. A. P. McNAB, Saskatoon
J. A. ALLAN, Regina J. E. BRADSHAW, Prince Albert

W. H. HUNTER, Regina G. E. TAYLOR, Moose Jaw

C. V. SMITH, MANAGER

British Crown Mortgage Company
of Canada

(Formerly The Manitoba Permanent Loan Co.)

800-802 Sterling Bank Building WINNIPEG

MONEY -TO LOAN

ON IMPROVED FARM AND CITY PROPERTY

A Suitable Investment for Trust Funds.
The Company has $3.00 of Security for every dollar invested.
Enquire about our STOCK as an investment.

President, Managing Director,
Mr. J. T. GORDON Mr. A. KOHLER BUTCHART
Pres. The Standard Trust Co.,
Dir. The Sterling Bank.

Secretary Treasurer, Mr. JOSEPH TAYLCOR

M. ALDOUS Cable Address *‘ MALLA.” G. S. LAING

Montague Aldous and Laing

501 & 503 Trust and Loan Building, WINNIPEG, Canada

Real Estate Investments Loans

Members Winnipeg Stock Exchange

Loans placed on gilt edge security. Bona fide investments in real estate made
in improved or unimproved Winnipeg property or farm lands, Thirty years
experience in Manitoba lands. Properties managed and rents collected.

Bankers—Bank of Montreal

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly.

The Dominion Permanent Loan Company
12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

Alloway and Champion

BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WINNIPEG, Man.

EDMONTON, ALBERTA
offers safe investment opportunities.

Reports furnished. Scrip Jlf.ndée.d.B‘GGs & cO.




July 6, 1912.

THE MONETARY TIMES 9

E INVESTMENT AND LOAN COMPANIES

A Time-Tried Investment

This is not only one of the largest and strongest, but also one of the
oldest of the Canadian financial institutions. It has a record of con-
siderably more than half a century of steadily increasing success, sta-
bility and strength. In this time an experience has been gained which
entitles its Directors and Officers to be considered experts in the selec-
tion of choice, safe securities for the investment of its funds.

Its Capital, fully paid, and Surplus exceed NINE AND THREERE
QUARTERS MILLION DOLLARS.

Its record, experience and strength constitute it an unusually safe
Depository for Savings, and its Debentures have long held a very high
place in the estimation of those conservative, cautious investors, both
in Great Britain and Canada, who prefer absolute safety to a high rate
of interest. They are a LEGAL INVESTMENT FOR TRUST FUNDS,
and are accepted by the Canadian Government as the Deposit required
to be made by Insurance Companies, etc.

We shall be glad to send you a specimen Debenture, a copy of our
last Annual Report, and full particulars, on receipt of your address.
Write for them to-day, or call and see us if convenient.

Canada Permanent Mortgage Corporation

Toronto Street - - - Toronto
Established 1855.

The Hamilton Provident and

Loan Society
Capital Subscribed, $1,800,000. Capital Pald-Up, $1,160,000

Reserve and Surplus Funds $760,294.13
TOTAL ASSETS - $4,587,030.04

DEBENTURES issued for one or more years with
interest at four per eent. per annum,
payable half-yearly. The Debentures of this Society are a legal

investment for Trust Funds. Correspondence invited.

Head Office, King Street, HAMILTON, ONT.
A. TURNER, President C. FERRIE, Treasurer

The
HURON 4% 41%
AR DEBENTURES
LOAN PAID.UP CAP]’I‘AI - £2,000,000

and RESERVE FUND - - $2,000,000

SAVINGS TOTAL ASSETS, over $13.750,000

Main Offices:
CO. 442 mcmm.\vx? ST.
Incorporated 1864

Branches:
Hume Cronxvys, Mgr.

LONDON

LONDON REGINA ST. THOMAS

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, President,
LONDON . . B -

Capital paid up

Canada

$1,750,000.00
7,610,873.45
Debentures issued for two to five years with half yearly
O/ coupons. Principal and interest payable without
/ charge at any branch of Molsons Bank. Legal
/ . bl
/o Investment for Trust Funds.

Total Assets

MORTGAGE LOANS ON IMPROVED RIE.AL ESTATE
A. M, SMART, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent
CAPITAY, ACCOURT " ..i8.0ssin ot innsnis $724,650 00
RESERVE FUND ..... $410,000 00
TOTAL-ASBEIB .. vervscsssocsiveas ....$3,014,348 88
President 5SIR WM. MORTIMER CLARK, LL.D. W.S. &.C,
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to pay 4%, a Legal Investment for Trust Funds,
Deposits received at g% interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms
WALTER GILLESPIE,Manager

The RELIANCE 5o and Savings

Company of Ontario
84 King Street East - TORONTO
JAMES GUNN N. H. STEVENS H.WADDINGTON C. R. HILL

President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788,950.00
ABBEB < i e th Jaovit ke B S ... 2,011,396.62

DEPOSITS subject to cheque withdrawal. We allow interest at 3%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards. DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years with
interest at 5 PER CENT. per annum payable half-yearly. (Coupons
attached) Moneys can be deposited by mail.

London & Canadian Loan & Agency Co., Ltd.
EsTaBLISHED 1873 51 YONGE ST., TORONTO
Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, $4,558,000
Debentures issued, one hundred dollars and upwards, one to five years.
4 per cent. Interest payable half-yearly, These Debentures are an

Authorized Trustee Investment. Mortgage Loans made in Ontario, Mani.
toba and Saskatchewan,

W. WEDD. Jxr., Secretary. V. B. WADSWORTH, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada

Interest at 4 per cent. payable half-yearly
on Debentures
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

CREDIT FONCIER F.C.

Heap OrricE, MONTREAL
Office for Ontario, 3¢ Adelaide St. E., Toronto

Capital, Invested Assets,

$7,718,133.76 Over $32,000,000.00

on improved farm and
city property at low-
est current rates and

on favorable terms.
Correspondence and personal interviews invited.

. WILLIAM TOOLE GEO. L. PEET

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents
Representing: —Investment Dept. Canada Life Assurance Co. Invest.
ment Dept. Imperial Life Assurance Co.of Canada. Land Department
Canadian Pacific Railway Co. Exclysive Agents for C.P.R. town lots in

Calgary.
ke CALGARY, ALTA.

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture secured by
deposit of first mortgages to the amount of 1507 with a trustee
which gives practically absolute security. If interested in a
5% investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY

WINNIPEG, CANADA
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The Toronto General
Trusts Corporation

Dividend No. 64

Notice is hereby given that a dividend of Two and One-half Per Cent,
for the quarter ending the 30th day of June, 1912 (being at the rate
of Ten Per Cent, Per Annum), has been declared upon the ten
thousand fully paid shares of the Capital Stock of The Toronto
General Trusts Corporation, to be payable on and after the 2nd
day of July, 1912. The transfer books will be closed from Thursday,
the 20th day of June, 1912, to Tuesday, the 2nd day of July, 1912,
both days inclusive.

By Order of the Board,
J. W. LANGMUIR,

Toronto, June 6th, 1912. Managing Director.

BRITISH AMERICAN
TRUST CO., Limited

A. C. FLUMERFELT, H. N. GALER, W. L. GERMAINE,
President. Vice-President. Vice-Pres. and
Gen. Man.

Authorized Capital.. $500,000.00
Subscribed ........ 250,000.00
Paidiblptnr e s ilin:000.00

Financial Agents Executors and Trustees
Investment and Deposits Received

Insurance Brokers Estates Managed

Head Office : VancouvEgr, B.C.
Branch Office: Victoria, B.C.

Correspondence
Solicited.

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Pald « =« $1,000,000
Reserve Fund . . - 1,000,000

BOARD OF DIRECTORS
Right Hon. Lord Strathcona
W nd Mount Royal, G.C.M.G., SR H. MONTAGU ALLAN

R. B. ANaus
President A BAUMGARTEN

Sir Edward Clouston, Bart., E. B. GREENSHIELDS
Vice-President C. R. HosmER
Bty H.V. MEREDITH
o - = DAVID MORRICE
Y Sir W. C, MACDONALD
TORONTO BRANCH o T S R ACDS
Bank of Montreal Bldg., A. Macxioer

James Ross
Yonge and Queen Streets. Sir T. G Suavounessy, K.C.V.O,

V.
M. S. L. RICHREY, Sir Wa. C. VAN Horng, K.C.M.G.

MANAGER

The Sterling Trusts Corporation

HeEAD OFFICE; REGINA, SASKATCHEWAN.

Capital Authorized - - $ 1,000,000
Capital Subscribed = - - 640,000

BOARD OF DIRECTORS

: : EpwArD Brown, - President
Place funds for investment in HoNbRABEN A B, Pokahe

the very heart of Canada’s rich- 1st Vice-President

est agricultural district on per- F.N. ?O&TONS; 2nd Vice-President
. W, Scott

ionall'y‘_ selected farm mortgage W. M. Martin, M.P.

securities. Aleck Clark

Arthur H. Tasker

Edward P. Brockman

H. L. Johnson

DOMINION CHARTER, 1911

No loans exceed 40% of actual

valuation. ' C. F. Millar
Values will continue to increase, Maaions ng,f.:gfgé?" esie e
Profitable rates quoted. Solicitors: Balfglll;ivrMa?tin.Casey

Dominion Trust
Company, Limited

Head Office - VANCOUVER, B.C.

BRANCHES:
Vancouver, Victoria, New Westminster, Nanaimo,
Regina, Calgary, Montreal (Dominion of Canada
Trusts Co.) and London, England.

Subscribed Capital.,...icioecivessen $2,300,000
Paid-up Capital ............ ....$1,630,000
ReServe cvcocvvsnsnsissoscossnsvosns $ 550,000

Acts in all Trust capacities.

Lends money for clients on first mortgages on
improved real estate, netting the investor 77/.

Acts as confidential agent for theinvestment of funds.

W. R. ARNOLD, Managing Director.

MERCANTILE

TRUST COMPANY OF CANADA. LIMITED
Capital: Authorized $1,000,000; Subscribed $450,000

HON. WILLIAM GIBSON, Senator S. C. MACDONALD
President Manager

BANK OF HAMILTON BLDG. - HAMILTON, ONT.

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms

Administrators
BRANCH OFFICES

Bstates Managed Trustees, Ete.
Saskatchewan: London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, B.C.
Cable Address : Gabovesto. A.B.C. Code
HEAD OFFICE: SASKATOON, SASK.
BoOARD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esd-; D. G. Stephenson, Esq.; Earl of Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A. J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G.. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; A, Scheffler, Esq., Lanigan,
Sask. Executive Committee—The Honorable Edward Coke, D. G.
Stephenson, Esq., N. G. Boggs, Esq., C. Keith Morris, Esq.

Secretary, A. E. Venables.

THE

WESTMINSTER TRUST

& SAFE DEPOSIT COMPANY, LTD.
Head Office: ... New Westminster, B.C.

Authorized Capital $1,000,000.00
Paid Up Capital e .. 370,000.00
Reserve .. 3 o A 150,000.00

Acts as Agent tor the Investment of
Funds and in all Trust capacities.

CORRESPONDENCE
SOLICITED

J.”J. JoNESs
Managing Director.
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TRUST COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on

money invested in this manner.
every way.

The precautions we use in selecting mortgages protects our clients in

A Post Card will bring authentic information regarding first mortgage investments in these two cities,

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA, B.C.

Reference=
Merchants Bank of Canada.

Branch Office—VANCOUVER, B.C.

The Standard Trusts Co.

A Strong Western Company
Head Offices: —Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:~Saskatoon Edmonton Vancouver
J. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President,
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund . 200,000.00 Total Assets over - 6,000,000.00
Estates administered and managed and all business of a trust
nature transacted.
Trust funds invested. Will forms supplied free. Ask for our
pamphlet, “What Is a Trust Company ? "'
Consultations and correspondence invited.

WM. HARVEY, Managing Director

THE TRUSTS & GUARANTEE
COMPANY, LIMITED
Established 1897 it 43-45 King St. West, Toronto
Dividend No. 28

Notice is hereby given that a half-yearly dividend at the rate of
Six Per Cent. Per Annum

has he{:n declared for the six months ending June 30, 1912, upon
the paid-up Capital Stock of the Company, and the same will be
payable at the offices of the Company, on and after July 2nd, 1912,
The Transfer Books will be closed from June 19th to June 30th,
both days inclusive.

JAS. J. WARREN, President.

OCoIes Sk CoTblG E. B. STOCKDALE, Manager.
) , 1912,

Canadian Guaranty Trust Company

Authorized Capital $1,000,000. Sub. Capital $500,000
Head Office, Brandon, Man. Branch Office, Regina, Sask.

Trustees.
Every class of business of a fiduciary nature transacted.
Guaranteed mortgage investments a specialty.

Executors, Administrators,

CORRESPONDENCE SOLICITED.
JOHN R. LITTLE, Managing Director.

The Trustee Company of Winnipeg

Head Office - - 300 Nanton Bldg., Winnipeg

President - - Hon. D. C. Cameron

Vice-President - - - W. H. Cross

Managing Director - M. J. A. M. de la Giclais
Directors :

Hugo Carstens

Horace Chevrier

JosephBernier, M. P. P,

N. T. MacMillan
E. J. McMurray
W. J. Bulman

Executors, Trustees, Administrators, and Agents for
Investors in Mortgages

TheWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina, Sask.

gzg;g::;:g RS sy s t&“m ALAN J. ApAmSON, P.resident
Paid-Up Ui e 580,000 Hox. R. P. RoBLIN, Vice-President
Acts as Trustee, Administrator, Executor, Assignee,

Guardian, etc.
Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.
Undertakes the management and sale of Real Estate,
Correspondence invited.

I
L“‘uju‘u‘-'nuu“un'l s LT

UL

J. W. FLAVELLE, President. 7. A. LASH, K.C. "ice-
W. E. RUNDLE, Gen. Manager. E. R. WOOoD : l’r(."s}fﬁ.'nts.

1 0/ It is a rare advantage to secure absolute
9 salety, with 434 interest, on sums as
) IO small as $500. This Company accepts
/ such sums for investment, and guz\rantecs

the safety of principal and interest.

DNafional Trust
Cottrpany:Sinsifed

TORONTO

Montreal Edmonton

Winnipeg Saskatoon Regina

T™HE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED
TEMPLE BUILDING - TORONTO
Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng.,75 Lombard Street
Capital Paidup - $1,000,000 Reserve Fund - $750,000
Assets, Trust Funds and Estates . $18,517,011

Board of Directors—Charles Magee, President. Hon. Elliott G. Stev-
enson, E. E. A. DuVernet, K.C., Vice-Presidents; Samuel Barker,
M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right
Hon. Lord Hindlip, Charles H. Hoare, S. F. Lazier, K,C., George S,
May, J. H. McConnell, M.D., J. M. McWhinney, - Sir George W,
Ross, H. S Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.

Money Loaned on Real Estate. Correspondence Invited,

GEO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager. General Manager
- .

Place the collection of rentals and interest in our hands fot prompt and
thorough attention. Expert management of all estate matters,

THE TITLE & TRUST C0.,Cor. Bay & Richmond Sts.,TORONTO
Financlal Agents, Executors, Trustees




12 THE MONETARY TIMES

Volume 49.

CHARTE RED ACCOUNTANTS

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO.

E. R. C. Clarkson, F.C.A.
Established 1864

W. H. Cross, F.C.A.

The Oldest Established Accountant Firm in Saskatchewan

GLADWELL, WILSON & CO.

(Successors to Gamble, Gladwell & Co.)
CHARTERED ACCOUNTANTS
AUDITORS, LIQUIDATORS AND TRUSTEES

Chas. V. Gladwell, C.A.
F. J. Wilson, C.A.

Dominion Trust Building,
REGINA

Established 1864
CLARKSON, CROSS & MENZIES
Accountants, Auditors, Trustees

Members of the Dominion Association of Chartered Accountants

i te Bank of Toronto Chambers, Winnipeg Y anconver

Liquidations and Assignments
Estates Handled
Municipal Audits

1818 Scarth Street, Regina

A. W. GOLDIE

Chartered Accountant and Auditor
Late City Treasurer of Regina

HELLIWELL, MOORE & MACLACHLAN

(Formerly Clarkson, Cross & Helliwell)
CHARTERED ACCOUNTANTS VANCOUVER, 8.C.

CHARLES D.

Chartered Accountant & Auditor,
Ontario & Manitoba,

CORBOULD

619 Somerset Bldg., Winnipeg

Cable Address : Crehmo, Vancouver,

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER, B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

W. A. HENDERSON & COMPANY  Established 1882

Chartered Accountants Biknol OMces:

W. A. HhNI)ERQON S. V. ROBERTS Medicine Hatand
J. D. A. E. GIBSON Lethbridge, Alta.

412-415 Nanton Building, Portage Avenue, Winnipeg, Man.
A. E. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

W. E. HODGE Chartered Accountant

Official Assignee
Box 354 Moose Jaw  Audits  Investigations  Liquidations

A. A. M. DALE

Chartered Accountant

2a River St. East, MOOSE JAW, SASK,

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS
304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW
GEORGE EDWARDS W. SipNeEy RONALD
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAN & CO.

JENKINS & HARDY

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

15% Toronto Street - - - Toronto
52 Canada Life Building - - Montrea]

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS
Imperial Life Bldg., 20 Victoria St. TORONTO, Ont.
502 Maclean Block 5 ... CALGARY, Alta.
Dominion Trust Building .. VANCOUVER, B.C.
George Edwards, F.C.A. Arthur H. Edwards, F.C.A,
W. Pomeroy Morgan Donald A. McCannel

H. Thompson .
WINNIPEG and SASKATOON - EDWARDS & RONALD

LAING, TURNER and LOVE
60 and 503 Trust and Loan Building - WINNIPEG, Man,
Chartered Accountants
G. S. Laing, C.A. F. C. S. Turner, C.A. W. D. Love, C.A.

Audits Investigations Liquidations and Assignments

FALLS, CHAMBERS & CO.

A. F. FALLS, C.A. N. G. CHAMBERS. C.A. (Scot.)
CHARTERED ACCOUNTANTS

507 STANDARD BANK BLDG., TORONTO

A. F. FaLLs, CA,,

CHATHAM, ONT. PHONE MAIN 7125

RoBerT MiLLER, C.A., F.C.A. (Can.), C.A. (Scort.)
Cable ‘‘Accuracy,’”’ Montreal. Telephone Main 2540.

ROBERT MILLER & CO.
Chartered Accountants

. Commercial and Municipal Audits and Investigations.
Liquidations and Insolvencies.

Quebec Bank Building - - Montreal

FRED C. GILBERT

CHARTERED ACCOUNTANT
ONTARIO AND MANITOBA
312 Nanton Building - WINNIPEG

AUDITS. INVESTIGATIONS. COST ACCOUNTING

D. A. PENDER, C.A. D. COOPER, C.A.

D. A. PENDER & Co.,

Chartered Accountants, Auditors & Liquidators
Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man.

Chartered Accountant
Auditor, Assignee, &c.

GEO. H. PLAYLE
NELSON, B.C.
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'CHARTERED ACCOUNTANTS

CHARTERED
ACCOUNTANT
WINNIPEG

Hubert T. Reade, B.C.S.,
Royal Bank Building - -

Audits Investigations Liquidations Trust Accounts

VERNON, PICKUP & CO.
Chartered Accountants, England

Telephone 3633 707 Mclintyre Block, WINNIPEG, Man.

Chartered Accountant and Auditor.

JOHN B. WATSON

Calgary, Alta.
Auditor to the City of Calgary

Liquidations. Investigations, Audits.
Reference: Bank of B.N.A., Calgary

HANRKRY J. WELCH
CHARTERED ACCOUNTANT

AupiTs INVESTIGATIONS CosT AND GENERAL SYSTEMS

43 King Street W. - Toronto

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators

86 Adelaide Street East, Toronto
CORRESPONDENTS Cable Address—*WILLCO.”

CREHAN, MOUAT & CO., §,0;Box 1182

WILSON & PERRY

Assignees, Accountants,
Auditors and Liquidators

W. J. WiLson F. L. PERRY
Suite 9, 336 Hastings St. W,
VANCOUVER, B.C.

Why not have

your name here P

RATES CHEERFULLY

ON REQUEST

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

~ BARRISTERS AND SOLICITORS |

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

James Bicknell, K.C., Alfred Bicknell, James W, Bain, K.C., G. B.
Strathy, Fred. R. MacKelcan, M. L. Gordon, T. W. Lawson.

Cable Address, “ Bicknell, Toronto.”
Codes, Bentley's Phrase, A.B.C., 5th Edition and Western Union.

oth Floor, Lumsden Bldg. - Toronto, Can.

FAwWCETT G. TAYLOR J. Roy CoLwiLL

TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co.,
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

@/é&%ﬁw«i@m&%’ T,ﬂ

(SMBLAKEXC.  "TALASHKO'  WH.BLAKEK.C. AW ANGUN, KO)
“Y.0.LAW.,  WALTER 80W,  MILLER LASH.  6LYN osLER,|
(
R.C.H.CASSELS. GEORGEH.CASSELS,) 'J.FLASH, J

General Solicitors for
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY grc,, x¥e,

CONYBEARE, CHURCH & McARTHUR

BARRISTERS, SOLICITORS, Erc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.
Investments on First Mortgages at 89 specially
attended to.

ARTHUR J. B. MELLISH

Barrister, Solicitor

(Formerly of Russell, Russell & Hancox) Notary

Corner Hastings and Main Streets - VANCOUVER

Manual of o
EDITION

Canadian Banking , >

M. P.ECKARDT

The clearest, most concise book on the branch bank $2 50
system ever written, Postpaid to any country - -

Published by The Monetary Times, Church St., Toronto

W. F. Dunn J. E. CALDWELL

CALDWELL & DUNN

Barristers, Solicitors, Notaries

Offices - 1, 2, 3, DoMINION BANK BUILDING

MOOSE JAW, Sask.

REVISED EDITION
NoOsWa iR VA DY

“Capital
Investments
in Canada”

By FRED. W. FIELD
Published by

Monetary Times
Toronto . Winnipeg

Orders for copies
are being  filled

Price. - $2.50

Printing  Co.

London

The

Montreal
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COMMUNITY‘VAADVERTISING

A little investigation will readily show that

SASKATOON

offers numerous solid and exceedingly profitable opportunities
to business people in almost every line, and particularly to

FINANCIAL CONCERNS

Saskatoon’s population now numbers about 20,000—but, as she is The Centre of
Supply for a Tributary Territory extending to upwards of 45,000 Square Miles, and
embracing over 220 thriving points on operating lines, Saskatoon is To-day doing the
Business of a City of at least 75,000 people. Her Wholesale Distributing
Business is the Second-Largest in the three Prairie Provinces, being exceeded by that
of Winnipeg alone.

Perhaps, if you will place your finger on the centre of any map of Western Canada—just
where all the Kailways meet—you may thereafter deem it of interest to secure all

information by writing

The Commissioner, Board of Trade -

SASKATOON, Sask.

REGINA

(CAPITAL OF SASKATCHEWAN)

is the Richest and most Progressive City in Canada

Bank Clearings................. 1911...$73,032,089

4 a (1st 4 months) 1912... 32,863,642
Building Permits.............. 1911... 5,089,340
)y 4 (Estimated) 1912... 8,000,000

REGINA is the recognized Financial and
Industrial Centre of the Middle West.

REGINA, the Great Railway and Manu-
facturing City, offers many opportunities
to the Investor.

o=
REGINA is the Centre of the Richest
Wheat Producing Area in the World.

Enquiries from Business Men will be
Explicitly and Cheerfully replied to by

L. T. McDONALD, Secretary and Commissioner
REGINA

There is no Boom
at Moose Jaw

MOOSE JAW

is the Fastest Growing City
in the Prairie Provinces

THE REASON IS PLAIN :—

MOOSE JAW is the Industrial and Railway Centre of the
Province of Saskatchewan, and is THE HEART of the
greatest wheat growing area in North America.

Statistics, Literature, etc., gladly
supplied to all interested parties by

H. G. COLEMAN, Secretary the Board of Trade

Write TO-DAY and state where you saw this advertisement
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COMMUNITY ADVERTISING

Winnipeg wants Manufacturers—Capitalists—and Live Men

Greatest combined money-making advantages in the world to-day.
Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—
labor conditions, banking and railway facilities unexcelled. Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

BRANDON

MANITOBA
The Distributing City
of Western Canada

The best location for wholesale
houses and facliories

Three transcontinental railways, the
Canadian Pacific, the Canadian North-
ern, and Hill's Road, The Great North-
ern, are already in Brandon and the
Grand Trunk Pacific is arranging to
come in. Thus Brandon will have four
transcontinental railway systeins tribu-
tary to its wholesale houses and
factories. Branch railways radiate
from Brandon in every direction.

For information address

The Industrial Commission
BRANDON, MAN.

GANANOQUE

ONTARIO, CANADA

The Most Beautiful Summer

Resort on the Continent

In the heart of the
THOUSAND
ISLANDS

Apply C. A. WATT, Sec’y Board of Trade

Excellent Fishing
and Boating

DON'T OVERLOOK

LETHBRIDGE

The Nerve Centre of Sunny Southern Alberta,
and The Gateway of The Crow's Nest Pass.

Population, 1906........ 2,313 109, 10.072
Assessment, 1906.. ... $1,631.000 1912...... $18,634,744

Coal Mining, Wheat Farming, Alfalfa Growing and the Distributing
Business are the corner stones on which is built the prosperity of
Lethbridge. The recent transfer of the mines, railways, lands and
lrrig‘.lt_lnn system of the A. R, &I.(Galt) Company tothe C.P.R., the con-
struction of the Lethbridge Street Railway and other BIG THINGS
under way in Southern Alberta are fraught with importance to the
investor who is looking for a field as safe as government bonds and
as certain of increment as the rising of to-morrow's sun.

NO HYSTERICAL BOOM, BUT STEADY, SUBSTANTIAL GROWTH
For Lethbridge Literature write

J. L. MANWARING, Secretary, Board of Trade
LETHBRIDGE, Can,

Manual of : ot
Canadian Banking
By H. M. P. ECKARDT

The clearest, most concise book on
the branch bank system ever written.
Postpaid to any country - $2.50

Published by The Monetary Times, Church St., Toronto

REVISED EDITION NOW READY

“Capital Investments in Canada ”

By FRED. W. FIELD

Price $2.50 postpaid

PUBLISHED BY

THE MONETARY TIMES

- - 62 Church Street, Toronfo
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MURRAY’S INTEREST TABLES

RATES 2% % TO 8% AT %% RATES 2
The most valuable oy 10010 $10,000.00 ON EVERY Price $10.00

financial book. PAGE FROM 1 DAY TO 368
B. W. MURRAY - - - Accountant, Supreme Court of Judicature, Toronto

H' E' T' "‘ ULTAINI Our sygm(gz tIhe‘mE:yE C T I 9it§s,§charge

Consulting Mining Engineer The Saskatoon Mercantile Agency
306 Sta’r B'dy. Telephone 635 A e P.O. Box 185
123 Bay Street, Toronto. SASEATODR & .. . 0 . Seak,

TRAVELERS’ EDITIONS

L. COFEEE: & CO. CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the JULY issue, Orders

GRAIN MERCHANTS for whole or part Books will receive prompt attention,
Lettersof introduction supplied to bona fide travelling repre-
ftouhs FL v Bienbliahad 1848 Board of Trade Building, sentatives of our subscribers without additional charge.
i Toronto, Ontario THE MERCANTILE AGENCY R.G.DUN & CO.

MILNES’ :
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the
same as other grades

Manufacturers of

High Grade Bank

Why not buy the best? Eg"’Oﬂicc Fixtures,
Phones Main Office: School, Library &5
M. 5597-5598 86 King St. E., Toronto Commercial Fur-

niture, Opera &5

Assembly Chairs,
Interior Hardwood
Finish Generally.

Account Books

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUPACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds.
PRINTERS’ and BOOKBINDERS' SUPPLIES.

BROWN BROS, LIMITED

51-53 Wellington St. West - TORONTO

. g TORONTO PAPER MFG. CO., LTD.
ATriptothe 5.5 i MILLS AT CORNWALL, ONT.

: every eleventh day for We manufacture PAPER, High and medium grades.
W l - Bermuda, the British ENGINE SIZED, TUB SIZED, AIR DRIED,
est nd |es West Indies and Demer- WHITE AND coLORED WRITINGS, BONDS, LEDGERS.
ara, are all very superior m.r.&s.c. BOOK, LITHO, ENVELOPE axp COVERS
ones. The trip occupies about thirty-eight days, and is a Made in Canada . v t For Sale by all Wholesalers

delightful cruise from the start to the finish.

Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD., Managers, Halifax

R. M. MELVILLE $o/Steets, Taronts

REVISED EDITION NOW READY
“Capital Investments in Canada”

By FRED. W. FIELD

Counties Grey and Bruce collections made on commission, lands valued 0
and sold, notices served. A general financial business tragsacted. Leading Price $2’5 . POSt pald
loan companies, lawyers and wholesale merchants given as references. The Monetary Times Printing Co., Toronto, Ont.

H. H. MILLER, Hanover.
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For Every
Road Building Service

The Waterous Roller is a road builder in every sense of
the word. It can be used in every operation from
driving the rock crusher, hauling road material, picking
and plowing the old road, to the light, fast, finishing roll.

WATEROUS ROLLERS

are built and equipped for this work.

Their special features—Double cylinder: double crank engine; loco-
motive type boiler; steel cut gears; double speeds, etc.,—give them
the strength and adaptability necessary for a wide range of service.
Outfit includes—Rear draw bar, front clevis, driving pulley for
rock crusher, full set of road picks, cylinder oil pump, and engine
and boiler fittings second to none. ’

‘““Ask the Man on the Machine’

The Waterous Engine Works Co., Limited
BRANTFORD, CANADA

You can buy a ton of steel
for twenty-eight dollars.
But a ton of steel made into
watch springs is worth twenty-
eight thousand. The differ-
ence? A matter of refinement.

H Ford Vanadium is the most
highly refined steel used in
J automobile construction—

lightest—strongest—safest.

More than 75,000 new Fords into service

this season—proof that they must be
I| right. Three passenger Roadster $775—
five passenger touring car $850—delivery
car $875—f.0.b. Walkerville, Ont., with
all  equipment. Catalogue from Ford
Motor Company of Canada, Limited,
Walkerville, Ont., Canada.

DOMINION DAY

Single Fare for Round Trip

Between all Stations in Canada
Good going June 28, 29, 30, July 1,
Return limit July 3, 1912

(Minimum rate 25¢)

Homeseekers’ Excursions

June 25, July 9 and 23, and every second Tuesday there-
after until Sept. 17, via Sarnia or Chicago. Winnipeg and
return $34.00. Edmonton and return $42.00. Tickets good
for sixty days. Special train will leave Toronto 10-30 p.m. on
above dates, carrying Through Coaches and Pullman Tourist
Sleeping Cars, via Chicago and St. Paul.

NO CHANGE CF CARS

For literature, tickets and full information call on any Grand
Trunk Agent.

REVISED EDITION

“Capital
Investments
in Canada”

By FRED. W. FIELD

NOW: . READY

“An interesting and vaulable publi-
cation, carefully edited and compiled,
and the most comprehensive work
yet published in the field of Canadian
finance.”"—Toronto Mail and Empire.

“ Right up-to-date, complete, compre-
hensive, and reliable. A book brim-
ful of interest and eloquent of Cana-
dian progress.”—London Financial
News.

Price - - - $2.50

PUBLISHED BY
The Monetary Times of Canada
62 Church Street, Toronto
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Ontario County
Debentures

1
TO YIELD 4A PER CENT.

FULL PARTICULARS ON REQUEST
AMILIUS JARYVIS & CU.
(Members Toronto Stock Exchange)

Jarvis Bldg. Toronto

GOLDMAN & COMPANY

DEALERS IN
Government, Municipal
and Corporation Bonds

CORRESPONDENCE INVITED

Home Life Building - Toronto

TAYLOR

The Name that stands for all that is Best in

Safes. For 57 years the accepted Standard -

Branches—Montreal
Winnipeg
Vancouver

J. & J. TAYLOR, Limited
Toronto Safe Works
Toronto

470
PROVIDENGE WASHINGTON

INSURANCE COMPANY
FIRE and assers . . $4,142,911.66
MARINE ?oticimorsers 1,609,455.52
Applications for agencies where the
lnsurance Company is not already re-
ROBERT HAMPSON & SON, Limited

presented should be addressed to
CHIEF AGENTS FOR CANADA

1-5 St. John Street - MONTREAL
Burruss & Sweatman, Ltd., Agents for Toronto

Life is held only by a slender
thread—every man is living
under a SENTENCE OF
DEATH, with an indef-
inite reprieve, and all of us
are within two seconds of
death many times every
day. The Vancouver Trust
Company, Limited, a body
without death and a mind
without decline, will place
its resources back of your

4 &
Jop
S¢o, vm‘(’a“(

opinion, and make it possible for a business man to
feel assured that when he departs this life his estate
will be properly and honestly administered for
the benefit of his heirs. In your will name the
Vancouver Trust Company, Limited, as your

614 Pender St. West,

Executor lnStead ofan 1nd1v1dual. Vancouver, Canada.

Positive Protection
FROM FIRE

is a matter of vital importance to

Every Man
who is at all interested in the SAFE KEEPING
OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this natare.

Goldie & McCulloch

FIRE-PROOF SAFES

AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Co,

GALT, ONTARIO, CANADA. LTD.

WESTERN BRANCH
248 McDermott Ave., Winnipeg,
Man. Montreal, Que,
MARITIME PROVINCES : BRITISH COLUMBIA AGENTS

Robt. Hamilt
13-15 Dock St., St.John, N.B. Vancouveon‘: szc.co,,

QUEBEC AGENTS:

Ross & Greig, 412 St. Jamesg St.,
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CONGESTION IN LONDON MARKET

All authorities are agreed as to the existence of a
congestion of securities in the London market. Diver-
gence of opinion is apparent respecting its degree of
acuteness and its causes. A correspondent, for instance,
says it is quite true that certain Canadian and other
loans have had to be taken in part by the underwriters,
but those who know the market intimately do not largely
-ascribe this to the scarcity of money in London or Paris,
or to the lack of interest on the ‘part of investors. In
London and Paris banks there is probably more money
on deposit than ever before. ‘‘There is’’ he continues,

““the psychological time when an offeripg should be
made, but just now the average English investor wants
a higher rate of interest for his money and is not con-
tent with 4 or 414 per cent. Even the large insurance
and financial corporations overseas are looking for better
returns than formerly, and the effect is, for example,
seen in prices of English Consols and English railway
securities, which for so long had been favori_tes. This
higher rate of interest appears to be .the chief reason
why our recent government, city and railway 4 per cent.
loans have not been an immediate success.’’

Our correspondent correctly pointg out that it is
not always right to term loans a failure where the
public, in response to the advertisement, only takes a
portion of the securities. As a matter of fact, the under-
writings are, as a rule, gradually placed thrqughout the
Kingdom by the underwriters through their brokers.
For instance, the latest Vancouver loan had only a small
proportion at first taken by the public, but son}etime
afterwards the whole balance was placed with nine or
ten insurance companies. Further, it often happens that
the issuing house does not expect an entirely successful
flotation at the start, but secures a quotation on the
Stock Exchange and gradually gets rid of the bonds.

While these contentions are true, the reports re-
ceived by Tlhe Monetary Times regarding a large num-
ber of Canadian issues in London show, that not only
were large amounts left with the underwriters, but the
underwriters have had considerable difficulty in getting
the securities absorbed, even when allowed many weeks
to do so. That is good proof of market congestion.
Our contemporary, ‘‘Canada,”’ thinks that it looks very
much as if we may be on the eve of a return to the con-
ditions obtaining thirty years or so ago—that is, so far
as high-grade investments are concerned. That the
demand is incapable of ‘keeping up with the supply is
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proved conclusively by recént experience. There have
been a few exceptions, but these only prove the rule.
“The position, so far as the Canadian bond market is
concerned, is distinctly disconcerting,”” it continues.
“Loan follows loan in rapid succession, and the mischief
of it is that most of these are left on the hands of the
underwriters, who, of course, have to nurse their hold-
ings with the best patience they can command. But
each fiasco only serves to increase the trouble, and there
must now be an enormous amount of undigested stock.
Both Montreal and Toronto are largely responsible for
the present position. In the opinion of leading finan-
ciers, had these two prominent cities acted on the advice
tendered them as to the most suitable opportunity for
financing their requirements, the present state of affairs
would have been much less acute. Now, it is common
knowledge that large sums have to be provided, the
greater portion of which will have to be raised by means
of short-dated bills. Whilst we shall, of course, continue
to finance the requirements of Canadian municipalities,
the terms will undoubtedly be increasingly onerous. We
can only repeat what' we have previously said, viz., that
Canadian cities will do well to restrict their expenditure,
f.or’the present at all events, to the lowest possible
limits. No one questions that this country must for
many years to come finance the Dominion, but the per-
sistence with which appeals for funds have been made
of late has made it increasingly difficult for those
charged with the necessary financial arrangements to
ensure their success. Canadian cities and other bor-
rowers are certainly running a great risk of wearing out
their welcome in the London market.”

Municipalities cannot be too careful in keeping their
expendltL_lre within the smallest possible limits. It is
a good sign to see the local press advocating this policy.
The Calgary News Telegram, as an example, recently
asked whether it would not be wise to postpone action
regarding some of the proposed improvements for a few
months, or until market conditions are more encouraging
than they are now—a very proper question with only
one answer. Municipal financing has assumed large
proportions during the past few years. Although it is
iconvenient to put on the brakes at this time, the atti-
tude of the country lending us most money must be
taken as a significant warning.

Representatives of the city of Toronto are in Lon-
don endeavoring to market $6,000,000 of the Queen
City’s securities. Not long ago, we understand, that
city received an excellent offer for every debenture it
had on hand. The offer was refused, and we fear that
Toronto must now suffer with the rest of those making
a pilgrimage to the London market. The city of Mont-
real has to float loans amounting to about $13,000,000.
That it has borrowed temporary loans amounting toover
$5,500,000, and that these latter loans may at any time
be a source of heavy loss for the corporation are facts
that both the city treasurer and the city auditor have
brought before the board of control. They are consid-
ering another attempt to place a loan of seven or eight
millions on the London market through the Bank of
Montreal. If it should happen that g5, or even less, is
offered the controllers, owing to the large temporary
loans which have been contracted, they may be com-
pelled to accept the tenders.

The signs are plain that Canada should keep out
of the London market entirely, and for several months.

" REGINA

The city of Regina, Saskatchewan, knows that it
has world-wide sympathy at this time of disaster. The
tragedies of climate in Canada grow less numerous and
less severe. Heartfelt condolence goes to those be-
reaved. The cyclonic incident must not be exaggerated
‘as a typical Saskatchewan event. That province, rapidly
-becoming. one of the finest wheat and grain-growing
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areas in the world, will, with Alberta, receive a large
new population during the next few years. It has gen-
erally a genial climate. The cold spell which - comes
now and again only reminds how civilization has miti-
gated the old-time terrors of a northern clime. The
cyclone was almost an expression of annoyance by the
pre-confederation climate, annoyance at Regina’s per-
sistence in pushing, year by year, the outskirts of a
splendid city further north, south, east and west. The
immigrant and the capitalist need not fear that the city
of Regina and the province of Saskatchewan will fail to
give careers and an adequate yield on investment.

CANADA AND THE WEST INDIES

The reciprocal agreement between Canada and the
West Indies will provide a basis for a much larger trade
between the parties directly concerned. Mr. E. S. H.
IFlood, the Canadian Trade Commissioner at Barbados,
states that the merchants of the West Indies are look-
ing forward with interest to an extension of trade with
Canada, and Canadian agencies might advantageously
be placed in these islands in advance of the favored
tariff that will follow the enactment of the reciprocity
agreement. There will be undoubtedly at that time 2
considerable extension of the trade, and firms that are
desirous to obtain a share of it will do well to consider
the matter early. Representatives of Canadian - firms
will be received in the West Indies. Canadian ex-
porters should be prepared to quote c.i.f., if required.
West Indian houses having established connections
with London and New York already know the landed
cost of goods from these centres, and might at first
delay placing orders where there was any uncertainty
as to the landing charges. The long-established im-
porting houses are generally of good financial standing,
and buy for cash or on short credits. Quotations from
Canadian exporters are recommended to be on a net

cash basis. -remittances to.he made on arrival of the

£
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tages of the Canadian preferential tariff, and, with New-
foundland, are for three years to be accorded like privi-
leges with those given to the negotiating islands and
Guiana. At the expiration of that time, Canada, so far
as the agreement is concerned, will be free to put them
on the same footing as they have put Canada, and the
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preference in favor of their products may be withdrawn-

When the Panama Canal is open for navigation and
our Western provinces are brought within easier market
distance of the West Indies, the other islands may find
it profitable to take advantage of the terms of the agree”
ment. The parliament of Canada will undoubtedly ratify
the arrangement made by their delegates. The Othe‘:
colonies through their legislative houses, will presu™.
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ably also sanction the agreement. :Emissaries of United
States interests have been active in the West Indies,
working against jts ratification, but it seems unlikely
that this work will make any impression upon those
who think for' themselves, or upon the good effects
which may be achieved by the treaty.

LIFE INSURANCE IN CANADA i

The amount of life insurance in force in Canada,
according to the government returns recently published,
increased last year by almost $100,000,000. The total
for 1911 was $950,000,000, and for the previous year
$856,000,000. There was an increase of 162,922 policies
in force. The number of new policies taken up last year
was 27,239 greater than in 191o. The premiums during
1911 exceeded by $1,847,723 those of the previous year.
Claims paid during 1911 totalled $11,043,274, a gain
of $146,804 over the figures of 1910. These included
matured endowments.

From the figures appearing on another page, it
will be gathered that the Canadian companies obtained
the greater share of premiums for the year. Of the
total, $31,619,000, they got $20,736,000. The American
companies’ share was $9,202,000 and the British com-
panies’, $1,680,000. In the matter of new and taken-up
policies, the American companies led in 1911, their
number being 223,354. Canadian companies were re-
sponsible for 193,341, and British companies for 2,r17.
Examining the amount of policies, new and taken up,
it is seen that the Canadian companies are first with
$111,000,000 compared with $61,000,000 for the Ameri-
can companies and $5,000,000 for the British com-
panies.

The American companies at the end of last year
had 691,508 policies in force, as against 619,508 of the
Canadian companies and 24,031 of the British com-
panies. Of the net amount in force, our own companies
have $627,000,000, the British companies $50,000,000,
and the American companies $272,000,000.

The following companies appear in the list, but
have ceased doing new business in Canada: Edinburgh
Life, Life Association of Scotland, London Assurance,
Scottish Amicable, Scottish Provident, Connecticut Mu-
tual, National Life of United States, Northwestern
Mutual and Pheenix Mutual. In the same order they
have the following amounts of life insurance in force in
Canada: $50,8q9, $564,044, $20,192, $112v5259 $76,-
378, $970,958, $45,108, $156,002, and $393,436.

- Eight Canadian and four American companies took
premiums exceeding 81,000,000 during 1911. The
highest figure of a British company under this heading
was $798,000.

A large amount was represented in industrial busi-
ness. The following are the figures:—
Amount of new and

Company. taken-up policies.
g 7T R T T N . $ 4,035,729
Linson “hife Sive. sovans s o s S 189215728
Metropolitar: 2 o0v Loy o 16,208,772
Prudential ol Codl LT I s anin 11,592,801

The net amount of industrial insurance in force
divided among these four companies is approximately
$100,000,000.

The premiums for the year of the British Columbia
Life Insurance Company, one of the latest to the “ana-
dian ranks, totalled $15,636. The number of policies,
new and taken up, was 293, representing $857,833. The
number of policies in force at the end of last year was
329, representing $646,193. ¥

The Canadian Guardian Life, which has been re-
peatedly criticized by The Monetary Times, had, at the
end of 1911, 155 policies in force amounting to $123,-
430. The premiums for the year were $7,0509.
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The total assets of twenty-six Canadian life com-

panies last year amounted to $190,717,031. They are
classified as follows :—

Nature of assets. Amount.
Bonds: and debentiires v e v inass san oo $68,475,565

Loans on real estate 63,565,830

Cash loans and premium obligations on

POLICIES. 0 L EOR0R waliin vmgts b Brslivss 57 sspisia 22,060,040
Sycen - P I SSRECT e oA aat ¢ W o 14,328,471
Real estate (s ... o500 R Lt s 7,945,156
Outstanding and deferred premiums ...... 4,807,238
Interest and rents due and accrued...... s 3;402,202
Cash on hand and in banks.............. 2,492,960
Loansion? collaterals iz : s5u. Sdinbhim . oty 2,389,178
885 G S LR SO R 350,296

Bonds and debentures still constitute the backbone
of the assets, although mortgages are a very close
second.

PANAMA CANAL CONFERENCE

The Panama Canal Conference at Calgary is one
of the first practical signs that Western Canada and
British Columbia will prepare to meet the Canal half
way. President Taft has predicted that it will be com-
pleted by July 1st, 1913. Even if the date be later,
there is not too much time for our Pacific coast ports
to prepare the way for new trade channels. If the
Pacific coast of America were all Canadian, anxiety
would be less necessary. As it is, there will be keen
competition between the Canadian and United States
outlets on that coast. Those harbors which afford the
greatest facilities will naturally attract the largest
amount of trade and shipping.

One of the resolutions adopted by the Conference
urged that the Dominion government should give direct
attention to any plans the cities of the Pacific coast may
present for the betterment of their facilities for water-
way transportation. The Dominion cannot give too’
much attention to that important matter, nor can it be
too liberal with financial assistance. Canada’s Pacific
ports, which have admirable natural advantages and
generous possibilities, should be raised to their proper
level at one of the psychological moments in the com-
mercial world—the opening of the Panama Canal. The
Monetary Times proposes to deal adequately with this
question in its forthcoming series of articles on its rela-
tion of Western Canada to the new waterway.

OFF TO LONDON TOWN ’

After administering a severe curtain lecture to the
newspaper men present at a meeting of the Catholic
School Board at Montreal this week, Alderman Giroux
hinted that they might in future be excluded therefrom,
presumably on account of the critical attitude adopted
by some of the papers they represented. This was one
of the side issues of a heated discussion respecting a
trip to Europe to negotiate a loan for the Board.
Commissioner Giroux pointed out that there was
already a tendency in municipal circles to have a dele-
gation go in person to attend to the flotation of loans,
as, in this way, it was possible for such loans to be
effected at a saving of all middlemen’s commission
charges. Incidentally, better rates were often obtained.
Toronto had tried the method and had found it suc-
cessful, and Montreal would quite possibly follow suit.

The confidence of amateur financiers in negotiating
loans overseas, is amusing. Experts, versed in every
market method, cannot cleave their way through the
present London congestion. That does not discourage
Alderman Giroux and several of his confreres. We are
inclined to take the same view as Alderman Lapointe,
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who at the meeting, sketched the humorous picture of
the ‘‘Bon Canayens’’ arriving in London, with their
carpet bags and umbrellas, bent -oninterviewing money
lenders. Alderman Lapointe hinted that the delegates
would cut quite a swath walking down the streets sizing
up the ‘“‘Money to Lend’’ signs.

Certain Canadians apparently think that the Lon-
don money market is like an Italian banana stand—
exposed to view, available for all- comers, the fruits easy
to obtain. It might be worth ~while to send -some of
the Montreal aldermen to London to acquire a few
modern ideas of finance.

SMALL CHANGE

A street railway system for Bassano is as necessary

as a razor for a three-year-old boy.
» * * *

Both Montreal and Toronto are in need of a cor-
poration counsel. The best men available, at their own
price, are not too expensive.

* * * *

Canada’s fire waste during June was at the rate
of $9z.9o per minute. That is an appalling record, and
one waich every Canadian citizen should help to efface.

* * * »

The brilli.ancy of ideas of Mr. Thomas L. Church,
Toronto, acting mayor, is exceeded only by the
strength of his rumored mayoralty ambitions. These

hng:iz as much chance of life as a snowball at go in the
shade.

L * *

New York authorities are discussing the probable
effects of the withdrawal of our call loans in that mar-
ket due' to a panic here. We are far distant from that
economic halting point. New York can use those Cana-
dian funds for a while yet.

L el AT TR

: ““Under Canadian law, the formation of a new bank
IS no-easy matter. All sorts of rules and regulations
have to be complied with and endless rolls of red tape
unwound.”” So says a Western paper. It is better 1o
unwind red tape and have a strong bank than to wind
up a bank in the cords of deceit.

L 0 ARG SR

Mr. Travers, the ex-general manager of the de-
.funct' Farmers Bank, should make sure that his memory
is doing proper service, especially in view of the un-
qualified denial by Mr. Ryan of the statement that he
(Mr. Ryan) received the mysterious cheque for $3,000.
We hope Sir William Meredith will level flat contradic-
tions into a name about which there can exist no doubt
whatever. ' o

- * * * 3

The appointment of Mr. H. L. Drayton, K.C., as
chairman of the Dominion Railway Commission has
been received with general satisfaction. This is one of
the most important positions in the country, and re-
quires, in every sense of the term, a big man to fill it.
It calls for a man of sterling character, without political
or other bias, of judicial mind, ability in weighing evi-
dence, a fine sense of fairness, a proper appreciation of

the rights of the people, and of the just claims of

capital. The former chairman fulfilled these. and the
many cother necessary qualifications to a high degree.
We believe that no better successor to the late Judge
Mabee than Mr. H. L. Drayton could have been named.

———ees D

The Northwestern National Insurance Company, of
Milwaukee, Wis., has been registered to do business in
Manitoba. t : i

The Imperial Trade Commission invites communications
from those who have suggestions anent the improvements
of empire trade, faults of the present legislation, and con-
crete instances of injury to trade in recent years. Address
_+ Scotland House, Thames Embankment.
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WEST INDIES TRADE AGREEMENT

Text of Important Commercial Treaty is Published—
How Canada Will Benefit

The text of the agreement entered into in April between
the Canadian government and a number of the islands in the
pBritish West Indies, has been published. It provides for a
preference of 20 per cent. of the existing rates of duty on a
large number of articles specified in a schedule annexed, with
a minimum preference in the case of flour and sugar.

Provision is made for taking in the islands of the West
Indies not parties to the agreement, as well as Newfoundland,
within three years from the time it comes into force. Any of
the parties to the agreement may provide that the concessions
eranted shall not be applicable unless conveved by ship direct
between the two countries concerned, provision being made in
this connection for the regulation of freight rates by the Can-
adian government. The agreement is to come into force by
proclamation after it has been ratified by the parties concerned
and the Secretary of State for the Colonies, and may be ter-
minated at the end of ten years on a year’s notice.

Schedule of Canadian Coods.

Schedule of Canadian goods to enjoy the benefits of the
Customs preference tariff when imported into the colony:—
Fish, canned; fish, dried, salted, or smoked; fish, pickled.
Meats, salted or cured; meats, canned; meats, fresh and
poultry (dead); wheat, flour; Indian meal; rolled oats and
oatmeal ; cereal foods; bran and pollard; bread and biscuits
of all kinds; oats; beans and peas, whole or split; coal,
bituminous ; butter; cheese ; lard; hay; brooms and brushes;
horses, cows, oxen, bulls, sheep, swine and poultry (living) ;
boots and shoes and slippers; cordage; aericultural machin-
ery and implements of all kinds, iron and steel nails, spikes,
rivets and clinches; wire (including barbed wire), woven wire
fencing and metal gates; machinery (including motor and
other engines), steam boilers, electric machinery and electric
dental appliances of all kinds; vehicles, including automo-
biles and motor cars; manufactures of India rub-
ber, paints, colors and varnishes; paper of all kinds
and manufactures of paper; vegetables of all kinds,
including potatoes, onions, and canned vegetables; soap;
house, office, cabinet or store furniture of wood, iron or other
material, including cash registers, coffins, caskets, casket
robes and linings and casket hardware ; planks, deals, joists,
scantling, shingles, shooks, staves ~and headings; doors,
sashes and blinds ; pianos and organs; starch; trunks, valises,
travelling and tool bags and baskets of all kinds; cement;
glass bottles, lamps, lamp chimneys and table glassware;
nickel-plated, gilt or electro-plated ware: calcium carbide ;
linseed oil, cake and linseed oil cake meal; fresh fruits;
canned and bottled fruits; condensed milk. { Y
Benefits for the Indies.

Schedule of West Indian products to enjoy the benefits
of the Customs preferential tariff when imported into Can-
ada:—

Sugar, molasses and syrups, shredded sugar cane, fresh
fruits of all kinds, cocoanuts, asphalt and manjak, coffee, cot-
ton, raw, cotton-seed and cotton-seed meal, cotton-seed oil,
rice uncleaned, rice cleaned, rice flour, rice meal and rice
bran, crude petroleum, oils, ¢oal and kerosene, distilled, puri-
fied or refined petroleum, copra and cocoanut oil, rubber, raw
and balata; bulbs, logwood and logwood extract, annatto,
turtleshell, unmanufactured ginger, nutmegs and spices un-
ground, arrowroot, salt, sponges, vegetables. (fresh) of all
kinds, tapioca and cassava, tapioca and cassava flour, honey
and beeswax; oils essential, including bay oil and otto of
limes ; tamarinds fresh or preserved, cattle-food containing
molasses, peanuts and kolanuts; diamonds wuncut; tim-
ber or lumber of wood not further manufactured than sawn or
split timber or lumber of wood dressed; vanilla beans; bay
leaves; papine, lime juice, fruit syrups and fruit juices, non-
alcoholic. ;

New Duties to be Imposed.

Included in schedule C are cocoa beans, not roasted,
crushed or ground; lime juice raw and concentrated, not re-
fined ; and fresh limes. These are all to enter Canada duty
free. On cocoa from foreign sources entering Canada a duty
of not less than 75 cents per hundred pounds is to be im-
posed, on lime juice one of not less than five cents a gallon,
while on fresh lime from foreign countries the new duty is to
be not less than ten per cent. ad valorem.

There is talk of retaliation by the United States.

. ————

Mr. A. F, Campbell of Fort William has been appointed
secretary of the new government grain commission.

Lord Montague of London. while in Toronto, announc-
ed that National Life' Assurance Society of England would
materiallv increase its investments in Canadian railways and
industrials which now amount to $10,000,000. :
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HAPPENINGS AT MONTREAL :

—

Canadian Pacific Railway’'s New Station—Quebec and
Succession Duties

Monetary Times Office,
Montreal, July 3rd.

The Canadian Pacific Railway’s new Windsor Street
station which, it states, is the largest in the British Empire,
'will compare favorably with any station in the world, The
stonework is now complete and the workmen are engaged on
the interior finishing, and the work of joining the new
building with the old is in progress. Some of the staff
have taken up offices in the new building and removal is
going on gradually.

There will be a main south entrance at the corner of
Windsor and St. Antoine Streets. Here will be a large
vestibule 40 feet square with walls of Indiana limestone and
huge columns, with a vaulted ceiling. The general waiting
room will be nearby and will have dimensions of 52 by 132
feet, with walls and pilasters of marble, and a ladies’ wait-
ing room 35 feet by 60 feet, with panelled walls, marble
doorways and vaulted ceiling. The nursery will be 13 feet
by 34 feet. A smoking room for men, dining room . and
lunch rooms will be conveniently situated, the former hav-
ing a seating capacity of 150. In the space devoted to the
arrival and departure of trains will be accommodation for
ten tracks, this being nearly 50 per cent. more than at
present available. A fine entrance will also be provided or
Windsor Street, Somewhere in this vicinity will be located
the offices of the president and the different officers of the
line.

Death of Mr. A. D. Durnford.

Local banking circles were grieved at the receipt of the
news, on Tuesday morning last, of the death of Mr. A. D.
Durnford, superintendent of branches of the Molsons' Bank.
Mr Durnford has been well known in banking circles here
for many years. Mr. Durnford was about sixty years of age.
He was born in the vicinity of Montreal and was the young-
est son of the late Captain Durnford. After being educated
in Montreal institutions and in France he entered the
Quebec Bank as a clerk. After receiving some experience
he joined the Molson’s Bank and remained there, he has
been forty years with that institution. For fifteen yvears he
has been superiniendent of branches with headquarters in
.Montreal. He was a member of the board of trade and »
governor of the Montreal general hospital. His death took
place on Sunday night.

Levying of Succession Duties.

An effort is at last about to be made to settle definitely
whether or not the Province of Quebec has the right to levy
succession duties on property situated outside its confines.
and the progress of the action will attract much attention,
A case is being taken to the Privy Council, leave to appeal
shaving just been received. The estate concerned is that of
the late Henry H. Cotton who died in 1907 after having
.made a will 2 years previously, the plaintiff, Mr. C. S. Cot-
‘ton, having been named executor, took possession. The
wife of the testator, however, had pre-deceased him at Bos-
ton in 1902, having previously mads a will leaving her whole
estate to Henry H. Cotton, her husband. The estat: was
valued at $259,441, only $24,490 of which was located in
Quebec. Henry H. Cotton’s personal estate in Quebec net-
ted only $6,414. From his wife’s property was to be de-
~ducted $3,000 as exempt from succession duties. Upon th>
death of the wife, the province claimed from the husband
and legatee the sum of $11,103 for succession dutizs and
forced him to pay this sum. Upon his death the province
made another claim upon the estate, this being for the
‘amount of $21,360, and again succeeded in collecting the
amount. The plaintiff from whom the second claim was col-
Jected now protests that these sums were excessive and
asserts that on the estate of the wife there should have been
“paid only $6s54, and on the other estate the sum of $415.
.there being thus a total sum of $31,492 collected unduly.
The provincial authorities answer that at the time of their
decease the donors of the propeity were domiciled in
‘Quebec and that conscquently their estates were governed
by the laws of the province. The plaintiff bases his appeal
on the case of Woodruff vs. the Attorney-General of Ontario.
wherein it was declared that the sister province did not have
the right to levy succession duties on estates situated out-
“side the limits of the province,

A branch of the Roval Bank of Canada ha§ b.een ‘onen-

.ed at Snowden Junction. Montreal. and the branch at Port
Morien, N.S., was closed on July 20th. T :
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RECENT FIRES.

—_—

Monetary Times’ Weekly Register of Fire Losses and
Insurance.

Halifax, N.S.—July 2.—Mr. A. L. Wood’s residence. Loss
and origin unknown.

Magratn, Alta.—June 21.—Mr. R. Toomer’s
Loss $1,000. Origin unknown.

Sarnia, Ont.—June 27.—Electric Light Company’s plant.
Loss $300,000. Origin unknown.

Thornloe, Ont.—June 30.—Neely’s mill with 550,000 feet
lumber destroyed. Loss $15,000. -

London, Ont.—July 1.—Mrs. W. Dawson’s residence.
Loss about $5,000. Origin unknown.

Ottawa, Ont.—June 30.—Mr. A. H.
foundry. . Loss $3,000. Origin unknown.
Haliburton, Ont.—July 1.—The William Laking lumber

Loss $20,000. Origin unknown.

Windsor, Ont.—Juné 30.—The historic “‘nunnery.” Loss
unknown. Origin, struck by lightning.

Oshawa, Ont.—July 1.—Mr. W. J. Trick’s car
shingles. Loss $1,000. Origin unknown. /

Cobalt, Ont.—]June 30.—Three hotels, two stores and a
laundry destroyed. Loss $30,000. Origin unknown.

residence.

Coplan’s brass

mill.

load of

Whitby, Ont.—June 30.—Ontario  Ladies’ College
damaged. Loss $1,000. Origin unknown.
Ottawa, Ont.—June 27.—Ottawa FElectric Company’s

gasoline truck. Loss $4,000. Origin unknown.

Hillbank, B.C.—June 28.—Mr. J. Dougan’s barns and out-
buildings destroyed. Loss $8,000. Origin, supposed in-
cendiary.

Three Rivers, Que.—June 30.—Messrs. J. Dufour and P.
Baumier’s residences. Loss $5,000. Origin, childreh play-
ing with crackers.

' Saskatoon, Sask.—June 30.—The J. F. Clairn’s depart-
ment store. Loss $500,000. Insurance amounts to $300,000.
Origin unknown. !

Kenora, Ont.—June 30.—Rat Portage Lumber Company’s
mill and power plant. Loss $100,000. Insured with Lloyds,
London. Origin unknown. \

Hortland, N.B.—Commercial Hotel destroyed. Loss, con-
tents, $2,000. Insurance $8co in Sun Company, Building
$3,000, partly insured in Queen Company.

Fort William, Ont.—Great damage has been done along
the line of the National Transcontinental Railway, under con-
struction east of Superior Junction, by forest fires. Several
bridges have been destroyed and thousands of ties have been
burned. ,

Halifax, N.S.—June 26.—Moirs’ Foundry. Loss unknown.
The insurance on the foundry buildings and machinery was :—
$5,000 in Nova Scotia Fire Insurance Company; $4,000 in W.
R. Maclnnes & Company’s office; $2,000 in Acadia Fire In-
surance Company; $2,000 in Atlantic Mutual Company, on
brick building adjoining ; $750 in Nova Scotia Fire Insurance
Company, on dwelling No. 13 Hurd Street. Origin unknown.

St. Scholastique, Que.—June 26.—Two acres devasted.
Loss includes the following properties:—Mr. Max Galant,
residence and bakery, $5,000; Mr. Gedeon Sarrazin, brick
house, $2,500; Mr. Isaie Dupras, residence, $2,500; Mr. Alcide
Desjardins, carriage maker, $1,500; Mr. Rod Legault, carter,
$2,000; Mr. Arthur Legault, barber, $1,500; Mr. Esrom
Laurin, V.S., Montreal, $1,300, and lessee’s $400 with his
furniture ; Mr. O. Lacombe, tailor, $1,000; Mr. Joseph Robert,
blacksmith, $3,000; Mr. Nelson Raymond, Montreal; Mr.
Euchariste Raymond, $2,500; Mr. Jos. Clement, $1,000; Mr.
F. Horace Barsalo, buildings and contents, $3,000. The total
loss being about $28,000. Origin unknown.

Montreal, Que.—]June 28.—Fifty houses were burned at
Pointe aux Trembles. a suburh of Montreal, with a loss of
$100,000, including Mr. Joachim Dulude, bakery, $4,000,
partially covered by insurance. Laplante Hotel, $7,000, par-
tially covered by insurance. Madame A. Lachapelle, $2,000,
partially insured. Dr. A. Pare, $6,000, covered by insurance.
Mr. Jos. Desroches, dry goods store, $5,000, complete loss;
small insurance. Mr. H. Macduff, carter, total loss estimated
at $1,000. Madame J. Lachapelle, $1,500, partially insured.
Mr. J. Trudel, residence, $20,000, part covered by insur-
ance. Mr. Theodule Archambault, residence, loss $4,000,
partially covered by insurance. Miss Adele Mathieu, $1,000,
partially covered by insurance. A vacant house belongir}g to
Mr. J. Beaudry, total loss estimated at $g9oo. Mr. I:Iomusdas
Monette, residence, $2,500; one-third covered by insurance.
Mr. F. Lapointe, tenant, household effects, all ]pst, $400. Mr.
George Gervais,loss $5,000, partially covered by insurance. Mr.
Chas. Renaud, $3,000; Mr. Ephrem Robert, $2,000, partially
covered by insurance. Mr. Jos. Beauchamp, $3,000, for the
most part covered by insurance. Mr. A. Dagenais, residence,
$1,300, partially insured. Mr. J. Galipault, residence, $2,000,

partially insured. ‘Mr. Adolph Desroches, residence, $3,000,

said to be covered by insurance. Mr. J. Larin. residence, '$x,-
200, partially insured. Mr. A. Beauchamp, $1,300, partially
insured. Origin, overflowing of a pot of soap grease,
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CONCERNING CROPS

Conditions Generally Are Favorable— Farmers Are
Optimistic—Moisture Was Opportune

During the fourteen days which have elapsed since the
last report was published on June 13, states the Manitoba
Free Press, the crop has passed . through four days of ex-
treme cold and five days of extreme heat. On this account
more than usual anxiety has been expressed as to 4ctual
conditions. It is very gratifying, therefore, to be able to
report wheat conditions on the whole good, and no damage
which good rains within the next week will not repair.
Coarse grains are not quite so satisfactory as wheat, owing
mainly to the late seeding and the using of damaged seed.
As was to be expected, the flax crop is the latest, and much
of it is apparently not more than 4 or 5 inches high, while,
on the other hand, a few points report flax in bloom.

The great heat has certainly produced some wonderful
growth. Two weeks ago the average height of the wheat
was 6 inches. The present report shows:

65 points were from 50 to 70 per cent. of the wheat is in
the shot blade.

Well Advanced in Saskatchewan,

In Saskatchewan grain is well advanced, and is from
one to one and a half feet high.

The acreage as reported shows 15 per cent. in wheat
and large increase in other grains, 25 per cent. in all.

The new breaking will add 25 per cent. to present
acreage,

Ten per cent. of land is under summer fallow.

Moisture is said to be sufficient. Labor though is some-
what scarce.

Mr. Seagar Wheeler, of Rosthern, the producer of the
world’s best wheat, has a plot of prelude wheat fully head-
ed out. Dr. Saunders, of Ottawa, is the orixwuator of Pre-
qu(}:l, which is a new variety. The grain is twenty-six inches

180,

Alberta may Have Record Crop.

The excellent feature of the Alberta crop reports from
all over the province are the splendid growth made in every
district following the recent timely rains ana the increas-
ed acreage under cultivation. Given propitious weather
during the next two months, there will probably be a record
crop in Alberta. Both in the north and south, spring wheat
1s heading out, and has reached a growth varying from
eight to twenty-four inches.

There is every indication also of a very good hay yield,
the majority of points reporting excellent grass crops.

Alfalfa will far exceed any previous year. All crops are
about two weeks ahead of the same period last year, and it
is estimated that in Southern Alberta the yield will be 6o per
cent, greater than last year. Winter wheat is averaging
thirty inches and will be ready for harvesting within three
weeks. Both oats and barley appear well advanced and in
splendid condition.

Damages Not Extensive,

In some wheat fields in the south, where cut-worms
have done damage, flax has been substituted, and is com-
ing fast. Damage from any source has been slight and
none is reported north due to cut-worms.

So far there has been no loss through hail, though
light showers have fallen here and there. Farmers every-
where appear particularly optimistic as to the prospects of
a bumper crop, for, up to the present, the amount of mois-
ture from rains and spells of heat following, have been most
opportune.

The crops generally in New Brunswick, with the excep-
tion of hay, are likely to be smaller than usual this year, be-
cause of the continued cold and wet weather, which
continued up to a couple of weeks ago. This is said to be
especially true with regard to potatoes, oats and other
grains. The fruit crop promises to be good.

“There will be a Canadian crop of at least 250,000,000
bushels” said Mr. G. T. Smith, Messrs. Smith, Murphy and
Company, the largest coarse grain dealers in Winnipeg and
one of the largest grain firms in Canada in an interview
to-day.

——ea»eo ———

Mr. F. J. J. Stark, who for several years has been
assistant manager of the London and Lancashire Guarantee
and Accident Company of Canada, with head ofﬁge in
Toronto, is severing his connection therewith and will be-
come manager for Canada of the Dominion Gresham Guar-
antee and Casualty Company, a subsidiary of the Gresham
Life Assurance Company. Mr. Stark, whose headquarters
will be at Montreal, will assume his new duties about Au-
gust 1st.
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NEW BRUNSWICK

Trade is Active—St. John is Making Many Improve-
ments—Wheat Shipments

(Staff Correspondence).

St. John, N.B., July 2nd.

Wholesale trade generally throughout the province is
active, with a larger demand than usual for most lines of
goods, although the retail dry goods trade has been some-
what effected by the cold and wet weather of the early sum-
mer, With the large amount of railway construction and
other heavy construction work in progress there is a great
demand for both labor and supplies.

Mr.. W. G. Pine-Coffin, an Englishman, lately visited
New Brunswick and  purchased seven farms, aggregating
1,061 acres, in three different counties. This is the largest
purchase of New Brunswick farms by any outside investor
for very many years, A company has been formed in Lon-
don to purchase a large farm in this province where training
may be had in the agriculture of the province. There is a
steadily growing interest being shown by the old country in
New Brunswick.

€t. John Considering Electricity Supply.

An engineer has stated that a head of 100 feet of water
could be got at Silver Falls on the line of the city water-
works system, and a constant pressure secured by the con-
struction of storage dams. The city council is considering
the question of generating electricity at this point, in order
that the city might provide its own electric light system.
The council has awarded contracts for permanent paving on
portions of several streets, and this policy will be continued
from year to year. City government under the commission
plan is thus far working out satisfactorily in St. John, and
much more so than the old city council system with ward
representation.

Mr. D. McNicoll, general manager of the Canadian
Pacific Railway, visited St. John last week and stated that
the plans for the new million-bushel elevator had been com-
plc;ted, and the contract would be awarded very soon. A
crib-work has been constructed, and the Maritime Dredging
Company has been awarded the contract to fill in a section

of the shore flats at West St. John, where the elevator will
be built.

Harbor Equipment and Construction.

At East St. John the sub-contractors for the breakwater
and the excavation for the drydock have just installed the
heaviest construction plant ever seen in St. John. It was
brought from Ohio and includes a steam shovel weighing
110 tons. Hundreds of men are now employed there. At
West St. John Contractor Michael Connolly has brought from
Quebep a complete modern plant for concrete wharf con-
struction, and has the heavy crib-work foundations for the
new wharves which he is to build well under way.

The Furness steamer Rappahannock has just taken
from St. John a shipment of fifty thousand bushels of grain
for London. It is expected that each steamer of this line
during the summer will take about the same quantity, and this
will be a test of the suitability of St. John as a summer port
for grain shipments.—W.E.A. ;

— e

Mr. Lewis M. Wood, of the firm of Messrs. J. & L. M.
Wood, has been elected a member of the Montreal Stock
Exchange. Mr. Wood was formerly manager in Toronto for
the Dominion Bond Company. The firm of J. & L. M. Wood
have opened their Montreal office in the Dominion Express
Building.

The next congress of the chambers of commerce of the
empire will be held in Toronto. It is nine years since a
congress of the chambers of commerce of the empire was
held in Canada, the last one having been held in Montreal
in 1903. The congresses are held every three years, and
the one immediately preceding that held in London, Eng-
land, this month, was held in Australia.

The following insurance companies have been licensed
to do business in British Columbia:—Manitoba Assurance
Company, of Montreal, with L. U. Conyers, Victoria, as
attorney ; Palatine Insurance Company, Limited, of London,
with A. T. Von Etlinger, Vancouver, as attorney; New
Jersey Fire Insurance Company, of Newark, with H. G.
Lawson, Victoria, as attorney: North British and Mercantile
Insurance Company, of London, with C. R. Gilbert, Van-
couver, as attorney; Commercial Union Fire Insurance
Company of New York, with A. T. Von Etlinger, Vancounver,
as attorney; Norwich Union Fire Insurance Society, Ltd.,
of Norwich, England. with B. S. Heisterman, Victoria,
as attorney: Equity Fire Insurance Company of Canada,
Toronto, with W. S. Holland, Vancouver, as attorney.
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REVIEW OF THE MONTH

Flotations in London — Investment Ofierings — Bank
Branches Opened and Closed

NEW STOCK LISTING

Ten thousand additional shares of Standard Bank of Can-
ada have been listed on the Montreal Exchange.

— e —
CANADIAN FLOTATIONS IN LONDON (JUNE)

The following flotations of interest to Canadians

made in London during June:—

Canadian Northern Railway.—£1,438,356 4 per cent. per-
petual consolidated debenture stock at gs.

Calgary Brewing and Malting Company.—£246,500 5 per
cent. first mortgage sinking fund gold bonds at 86.

City of Edmonton.—£595,000 43 per cent. debentures at
1

2.
o Riordon Pulp and Paper Company, Limited.—£158,436 6
per cent. first mortgage debentures at ¢7; and £158,436 7 per
cent. cumulative preference shares at gs.
North Vancouver, B.C.—£126,100 4% per cent. debentures
at 97%.
Cape Breton Coal, Iron and Railway Company.—£300,000
6 per cent. first mortgage gold bonds.
Southern British Columbia Land Company.— /30,000 6
per cent. first mortgage debentures at par.
Canadian-British Engineering Company.—£100,000 7 per
cent. preferred ordinary £1 shares.
The following flotations were omitted from the May list :—
Algoma Steel Corporation.—/1,130,000 5 per cent. 50-year
sinking fund bonds at 93.
Scottish and Dominions Trust, Limited.— £250,000, shares
of £10 each at par. b

—— - -

BANK BRANCHES OPENED AND CLOSED DURING
JUNE

were

Twenty-one branches of Canadian chartered banks were
opened during June and seven closed; during May, 50 were
opened and 6 closed; during April, 24 opened and 8 closed;
during March, 38 opened and 6 closed; during February, 16
opened and 3 closed; during January, 20 opened and 5 closed.
Houston’s Bank Directory gives the following particulars for
for June:—

Branches Opened.

Boucherville, Que.
Brantford, Ont.
Clive, Alta.
Edmonton,

Street
Gravelbourg, Sask.
Grouard, Alta.
Leeville, Sask.
Montreal, Que., Ahunt-

(TP Bl T B
Montreal, Que., Park

and Bernard Ave...
Notre-Dame-du-Lac,

82 R AR
Odessa, Sask.
Plum Coulee, Man.
Port Stanleyv, Ont.
Rosetown, Sask.
St. John’s, Nfid.
Sayvabec, Que.
Sprinoside. Sask.
Sudbury, Ont.
Toronto. Ont., Carlton

and Yonge
Toronto, Ont.,

court Branch
Westmount, Que., Vic-

Bank of British North America.
Merchants Bank of Canuaa.
Quebec Bank.

Alta., First
........... Dominion Bank.

Bank of Toronto.
Roval Bank of Canada.

Weyburn Security Bank.

Bank Provinciale du Canada.
Molsons Bank.

T.a Banque Nationale.

Bank of Toronto.

Bank of Montreal.

. Canadian Bank of Commerce.
Quebec Bank.

Canadian Bank of Commerce.
T.a Banque Nationale.

Rank of Toronto.

Canadian Bank of Commerce.

........

Sterling Bank of Canada.

Canadian Bank of Commerce.

: fOrAAVeE "To AN Bank of Nova Scotia.
Branches Closed. :
Creelman, Sask. ...... Rank of Hamilton.

Traders Bank of Canada.
Bank of Hamilton.

Bank of Nova Scotia.
Bank of Montreal.

Royal Bank of Canada.

Morrin, Alta.
Parkland. Alta.
Parrsboro, N.S.
Rosenfeld, Man.
Stellarton, N.S.
Winnineg. Man., Hig-
~ins Avenue

........
......

Banque d’Hochelap;a.

“sessions.
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DIVIDEND CHANCES

The Guelph and Ontario Savings Society has increased
its dividend from ¢ to 10per cent. per annum,

The Maritime Telegraph and Telephone Company de-
clared an initial dividend on the common stock of 1 per cent.
for the quarter ended June 3oth.

The Cuba Railroad Company has increased its semi-an-
nual dividend from 2% to 3 per cent.

—  eaw»o———

SPECULATIVE AND INVESTMENT OFFERINGCS

The following speculative and investment offerings were
among those made in Canada during June:—

Eastern Car Company, Limited.—$1,000,000 6 per cent.
first mortgage bonds at par.

Collis Leather Company, Limited.—$ 100,000
stock at par.

Yonge Street Cafeterias, Limited.—$50,000 7 per cent.
cumulative preference participating shares with 25 per cent.
bonus in common shares, at par.

Canada Brick and Fireproofing Company, Limited.—
$300,000 6 per cent. preferred stock at par, with 50 per cent.
bonus of common shares.

Canada Tea Company.—$125,000 7 per cent. preference
stock at par, with 25 per cent, common stock bonus.

Maritime Nail Company, Limited.—Balance of issue of
$150,000 6 per cent. 10-year sinking fund gold bonds at par.

R o

BIG GATHERING OF LIFE INSURANCE MEN

Convention to be Held at Montreal in August—Notable
Addresses

of capital

Arrangements are being completed rapidly for the an-
nual convention of the Life Underwriters’ Association of
Canada, to be held at Montreal on August 21st to 24th. A
large gathering of underwriters from all parts of Canada'is
anticipated. A reception will be given the delegates on
the first day and the next two days will be devoted to
strenuous business sessions. The president’s address and
the reports of the secretary, treasurer, executive committee
and special committees will be received on Thursday, Au-
gust 22nd. On the morning of that day, Mr. L. Brackett
Bishop, of Chicago, president of the National Association
of Life Underwriters, will deliver an address.

Five minute discussions on ‘Is a Pension for Long Ser-
vice Desirable?”’ ‘What are the Best Means of Retaining
Agents with the Company?’”’ are to be held on Thursday
afternoon. These will be in charge of Mr. W. D. Keddie.
Ottawa. During the same afternoon Mr. Haley Fiske, New
York, will give an address on ‘“Life Insurance and Social
Welfare.”” Among the speakers at the banquet at the
Windsor Hotel, Thursday, evening, will be Honorable W.
T. White, Sir Wilfrid Laurier, Honorable G, T. Graham.
Mr. G. A. Somerville, vice-president of the Life Officers
Association, and Honorable S. P. Stearns.

Insurance Literature and Advertising.

Discussion of various committees’ reports will open pro-
ceedings on Friday, August 23rd.. “Insurance Literature
and Advertising’’ will form the subject of a five minute dis-
cussion in charge of Mr. E. R. Machum, St. John, N.B..

The following points in this connection will be con-
sidered :—

(a) To what extent should circulars
vassing? (b) Newspaper advertising.
associations best interest the press in
tion ? : :

Mr. E. W. Owen, Calgary, will be in charge of a five
minute discussion on ‘“How Best to Increase Our Business
by Adopting New Forms,”’ divided into (a) Partnership
or corporation insurance. (b) Income insurance,

Prize Essays and Cups.

The election of officers, selection of next place of meet-
ing and award of various cups will conclude the business
The entertainment committee of the Montreal
Life Underwriters’ Association is providing a -long social
programme.

There are three prize essay contests, and at least three
essays must be submitted . in each before a prize can be
awarded. The contests and subjects are as follows:—Allen
Purse. Subject:—‘‘A Practical Plan of ‘Co-operat.lve Pub-
Cup.  Subject:—*“A Practical Plan of Co-Ope.ratwe Pub-
licity of Life Insurance.”  Stuart Cup. Subject:—“The
Service Rendered by the_Life Underwriters’ Association to
the Public and to its Members.”

be used in can-
(c) How can local
insurance informa-
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

Niagara Navigation Company.—A payment of $10 a
share on the new stock of the Niagara Navigation Company
was due this week.

Sovereign Bank.—The annual general meeting of the
shareholders of the Sovereign Bank will be held at Toronto
on July oth. The bank statement for May shows that
Sovereign’s total assets are $4,660,654, an increase of about
$45,000 since January, and liabilities $3,825,701, a decrease
of about $152,000. The meeting on July oth will be for the
election of officers and ‘‘the transaction of such other busi-
ness as may come before the meeting.”

Nova Scotia Steel and Coal Company.—The June output
of the Nova Scotia Steel and Coal Company was the largest
for the year for coal, pig iron and steel ingots. The amount
of coal was 71,900 tons, that of pig iron 7,074 tons, and that
of steel ingots 7,450 tons.

The new hydraulic fluid compression plant at Sydney
Mines was started on July 1st, and proved efficient. By it
four fluid ingots were simultaneously produced by the appli-
cation of 1,250 tons pressure. The plant worked satis-
factorily.

. Black Lake Consolidated Asbestos Company.—The Na-
tional Trust Company; Limited, trustees for bondholders of
the Black Lake Consolidated Asbestos' Company, Limited,
announces that sealed tenders will be received up to August
toth next for the purchase of the company’s properties.
These consist of the Union Mine, containing about 104
acres; the Southwark mine, various undeveloped lands, and
7,935 shares of the capital stock and $188,000 first mortgage
bonds of the Imperial Ashestos Company, Limited.

E Laurentide Paper Company.—The Laurentide Paper
Company will carry out a hydraulic power development
very shortly, which will give a total of 50,000 horse-power.
This will give largely increased earnings, it is hoped, and
the expectations in this direction are largely responsible for
the recent strength of the stock. It is claimed that the de-
velopment will be one of the least costly and most effective
deve_lopments in the province, when the amount of power
obtainable is taken into consideration.

Union Bank of Canada.—Colonel John Carson, of Mont-
real, was elected to the vacancy on the board of the Union
Bank of Canada at a meeting of the directors in Quebec.
He takes the place of the late E. J. Hale:

Honorable John Sharples, who has been president for
many years, was appointed honorary president, and Mr.
John Galt, of Winnipeg, succeeds to the presidency.

Mr. William Price, Quebec, and Mr. R. T. Riley, Winni-
peg, are vice-presidents.

International Milling Company.—The report of the In-
ternational Milling Company (of Minnesota) for the year
ended February 20th, 1912, shows net profits of $194,461.
Bond interest amounted to $35,556. Cash on hand, as shown
by the balance sheet, was $560,038.

At Moose Jaw the company is rebuilding a concrete
mill, and has recently acquired the Calgary Milling Com-
pany, with elevators, and a valuable site at Port Mann, to
be used in connection with the Pacific export trade.

lilinois Traction Company.—Illinois Traction earnings
and expenses for May and for five months to date are :—

May, 1912. May, 1911. Increase.
(3TOSS/RRININES v iivisle vt $577,021 $535,213 $41,807
Total expenses and taxes.. 374,104 343,606 30,580

lNet DIORts 7 oni i i $202,826 $191,606 /$11,220
1912. 1011.

5 months. 5 months. Increase.

GTOSE Taieanhiens s peias $2,930,888 $2,714,140 $216,470.

Total expenses ...... 1,796,303 1,601,735 104,568

$1,134,584 $1,022,405 $112,179

‘Canadian Consolidated Rubbar Company.—Mr. D.
Lorne McGibbon, president of the Canadian Consolidated
Rubber Company, has announced that_.the company have
decided to enlarge the scope of the business by erecting an
additional factory for the exclusive manufacture of automo-
bile tires. The president stated that the present plant turned
out a certain quantity of tires, but business was so rapidly

increasing that a daily output of five hundred will be pro-
vided for when the projected factory is completed. The
production will be increased from time to time. Mr. Mc-
Gibbon said that the new plant would involve an expendi-
ture of a million dollars. The exact location has not yet
been decided upon, but the company will decide this matter
in the mear future.

Twin City Railway Company.—The comparative weekly
statement of the passenger earnings of the Twin City Rail-
way intérests, shows increase over the same periods. in 1911
as follows.—

Increase. Decrease.
First week '2....% 05 $ 155,163.30 $ XOR AN R ey
Second week ........ 160,760.86 808058 % o
Third“week . W& 156,404:48 1IN WS $5,267.62
Month to date ...... 472,300.64 BRY. 2B iy
Yeur to date BV 0 3,667,508.42 Y38, 480.67 7 v L

Cool weather prevailed, which accounts for small in-
crease in earnings last month up to date.

Imperial Steel and Wire Company.—At the annual meet-
ing of the Imperial Steel and Wire Company, the old board
of directors was re-elected. :

The members are: President, Major J. A. Currie, M.P.,
Toronto; vice-presidents, S. H. Lindsay and J. T. Duguid;
secretary-treasurer, Dr. McKay, and directors, W.
Whipp, George Royal and C. L. Currie, all of Collingwood

A stock dividend of twenty per cent. was declared on
the preferred stock.

The directors reported a considerable increase in the
company’s business during the past year and expressed them-
selves as optimistic as to the future.

'

_ Crown Reserve Mining Company.—The Crown Reserve
Mining Company’s general report for five months from
January 1st, 1912, to May 31st, 1912, is as follows:

Gross production, 1,143,142 ounces; value...... $600,847.20
Less all expenses and depreciation ......... vus - 140,407 .01
$550,439. 59
Royalty for five months........... . 8 64,346.25
Dividends for five months.......... 442,203.50 500,549.75
Net surplus for five months ending
MY a0 WO i S ou e e 1 52,889.84
Surplus December 3I, 10IT........ 764,851.76
Serplugas above ool St e 52,880.84
Total surplus, May 31, 1912....... 817,741.60

Tooke Brothers, Limited.—The annual general meeting
of the shareholders of Tooke Brothers, Limited, was held
recently, when satisfactory reports for the year’s operations
were presented, the profits for the year being $106,064.04,
from which have been written off for depreciation and re-
serve, $11,728.36, and after paying dividends on the preferred
stock, the sum of $45,746.18 was carried forward to the
credit of profit and loss account.  Last year’s profits were
$105,762.31, and those of the previous year $109,406.10.

The president in his remarks, stated that the outlook
for the coming year was good, orders on hand being largely
in excess of those of a year ago. .

The old board of directors was re-elected as follows :
Messrs. B. Tooke, W. A. Tooke, A. J. Brown, W. F, Heney,
G. P. Grant, A. B. Edgar, E. Foster and Dr. F. T. Tooke.

At the subsequent meeting of the new .directors
the following officers were elected: President, Mr. B. Tooke;
vice-president, Mr. W. A. Tooke; managing director, Mr.
E. Foster; secretary-treasurer, Mr. W. S. Barker.

Crow’s Necst Pass Coal Company.—The net loss from all
sources of the operations of the Crow’s Nest Pass Coal Com-
pany for the year 1911 was $200,654.

The coal mined during the time the mines were in opera-
tion—and there was a strike during the greater’part of the
year—amounted to 350,456 tons, as compared with 1,209,762
tons the previous year. The coke produced during the
same period was 60,650 tons, which compares with 194,408
tons in 19710. e %

The amount spent on improvements during the year

was $22,122. Development work was carried on during the

strike, and the amount charged to this account during the
year was $11,573.

The ‘net loss from the operations of the Morrissey,
Fernie and Michel Railway Company for the year amounted
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to $18,209. The company’s outstanding bonds have been
reduced from $37,500 to $27,300.

The Crow’s Nest Pass Electric Light and Power Com-
pany paid to the parent company a dividend of $5,908.

Canada Bread Company, Limited.—The Toronto Stock
Exchange have listed the following securities of the Canada
Bread Company :—Bonds, $1,250,000; common, $2,500,000.

The Crown, says a London cable, has approved the supple-
mental charter of the Hudson Bay Company, the details of
which are now disclosed. If the shareholders assent the
ordinary £1o shares of the company will be divided into ten
shares of £1 each, the capital of the company to be increased
by the creation of 200,000 new preference shares of £5 each.

The charter also alters the basis of provision for the re-
payment of the capital of the company. Instead of the o_ld
provision requiring the proceeds of the sale of the last mil-
lion and a half acres of the company’s land to be applied to
repayment, the company now offers to set aside not less
than $2 for every acre possessed, say $10,000,000.

The company further secures power to i{ssuc debentures
up to £2,000,000 sterling though it is not intended to use
this power at present,

The new preference shares will probably be wholly of-
fered to the present shareholders. The total remuneration
to the board of directors is to be increased from £3,500 to
£5,500, in view of the onerous character of the work and the
increase in the number of directors. The special meeting
of the shareholders is to be held July 12th.

Ames-Holden-McCready, Limited.— Net profits of Ames-
Holden-McCready, Limited, were $281,348 for the first year’s
operation of the amalgamated companies. After deducting
the bond interest and preferred stock dividend, amounting
to $240,000, there remained $41,348 to be carried. to the
credit of profit and loss. This was obtained notwithstand-
ing the fact that the company’s factories in Montreal were
closed down for about two months undergoing reorganiza-
tion. $122,063 was written off for depreciation and expenses
incurred in the reorganization, leaving a total balance to the
credit of profit and loss of $1609,568.

Mr. D. Lorne McGibbon, the president, announced that
much time had beén devoted to reorganization of plants,
with a view to effecting economies in operation, production
and distribution, and at the same time improving the quality
and style of the goods, thereby obtaining the full benefit of
the amalgamation. This necessitated closing factories for
nearly two months, and in consequence it was necessary to
cancel orders for over $500,000 of goods,

The value of real estate holdings increased from $143,740
a year and a half ago to $326,433, but not added to assets.

The sales of boots, shoes, rubber and felt goods for the
month of May of this year amount to the sum of $337,037,
showing an increase of $144.040 over the corresponding
month of last year. The factories are now turning out 8,000
pairs of shoes per day, and the orders on hand are largely
in excess of previous years.

Last year’s directors were re-elected, with Mr. W. o
Louson added to the board. At the subsequent meeting of
the directors the old officers were re-elected, with the excep-
tion that Mr. H. B. Ames, M.P., takes the place of Mr. A,
Congdon, as a vice-president.

Quebec Central Railway.—Statutory authority having been
granted to the provisional agreement recently entered into
between the Quebec Central and the Canadian Pacific Railway
Companies, special meetings of the former company were
held recently, when the sanction of the  various
security holders was obtained to the proposed lease. 'The
terms of the agreement are that the Canadian Pacific shall
lease the Quebec Central Railway and all its assets for a tarm
of 999 vears for a rental sufficient to provide for interest and
dividends as follows :—

1. Payment of interest on the four per cent.
stock (preserving all existing rights).

2. Payment of 3% per cent. per annum on the three per
cent. debenture stock (which is to be converted into a 50-
vear debenture stock at the new interest rate), Payment of
principal guaranteed by lessee.

3. Payment of 5 per cent. per annum half-yearly on the
seven per cent. income bonds (these bonds being converted
into new so-year bonds at the new rate of interest), and a 10
per cent. cash bonus being given as compensation to the con-
verting bondholders for reduction of interest. Payment of
principal guaranteed by lessee.

. 4. Payment half-yearly of a dividend of 4 per cent. per
annum on the shares for the first four vears of the lease and
a dividend of 5 per cent. per annum thereafter.

All these payments of interest and dividends will, in
effect, be the direct obligation of the Canadian Pacific Rail-
way. The company has, moreover, agreed that the guranteed
dividend on the shares at the rate of 4 per cent. per annum
shall accrue from Juns 30 next instead of from December 31,

debenture
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1912, and six months’ interest at that rate will be paid on
January 15, 1913, and thereafter dividends at that rate will be
paid on January 15 and July 15 up to and including July 15,
1916. On January 15, 1917, and for the remainder. of the term
of the lease, the dividend will be at the rate of 5 per cent. per
annum. The interest on the four per cent. debenture stock
will be paid on the same dates as heretofore, namely, Febru-
ary 1 and August 1. The status of the other securities affect-
ed, namely, the three per cent. debenture stock and the seven
per cent. income bonds, will remain unaltered until December
21 next. As soon as practicable after that date the bonds,
stock, and share certificates will be called in and new certifi-
cates issued therefor. The cash bonus of 10 per cent. to be
received by the seven per cent. income bondholders will be
paid at the time of conversion. As regards the new three-and-
a-half per cent. 5o-yvear debenture stock and five per cent.
co-year bonds, the interest will accrue as from January 1, 1913,
and the first payment in each case will fall due on July 15,
1613, and thereafter interest payments will be on January 15
and July 15 in each vear up to the date of maturity, g

Ontario Power Company.—The Ont
of Niagara Falls has issued its pamphlet report for the vear
ended December 31st, 1911. The combined income account
of the Ontario Power Company of Niagara Falls and the On-
tario Transmission Company, Limited, (inter-company pay-
ments eliminated) compares as follows ;—

ario Power Company

1911, 1910, Increase.
Gross LUTIHEE . 00 2s B $868,0352 $721,901 $146,151
Operatmg expenses” ..... 148,304 136,100 12,204
Net BRI 710,657 585,801 133,856
Other duconte: 20 % 14,629 t22,161 7,533
TOtRL N c O F i S 734,286 607,062 126,324
s g el e e 610,226 520,440 80,}77
STRIREE e T IERES S *124,060 87,513 306,547

*Equa.l to 1.50 on $8,215,000 stock of Ontario Power Com-
pany of Niagara Falls outstanding.

+Decrease.

The consoli'dated balance sheet of the Ontario Power
Company of. ngara Falls and the Ontario Transmission
Company, Limited, as of December 31st, 1911, follows :—

EXODERRY ARASPIARY i 7204 ik wrocan i it $22,213,957
Stocks and bonds of other companies %

> 4nd bonds of other companies. . .. 100,614
Prepaid insurance .......ii0.ii,0 15,603
SaMBI o s o B, RRaR s v gt 123,664
Accounts receivable ........... T 270,407
Bilisoraceivable + v oanit’ sreds b 6,880
Lash iy sinking fand ..o T 870
Contingent assets ..,...,... . ... <" 16,038
Bills receivable—discounted (see contra). 74,747
vtk 80U R L B 500
OIS $22,824,300
Liabllities.
Capital stock Ontario Power Company,

Naggaraballs s - ol 2 Lo $8,215,000
Stock Ontario Transmission Company,

N R S R R o 1,000,000
Fupdedidebtons: s cs T Tk, st 13,075,000
ARCOBNES DAVABIe a5t TG B e 9,022
Bills «payable: = .l S i Aae 30,841
Accrued interest, taxes and rental, not due 186,023
Discounted bills receivable (see contra) . 74,747
RESEreRs 0T s0enh, kG SToR it b 37,338
Mistelldnignys S5ia e ol wros. 5 ammdi o3y 500
Peofit and: lossisurpllis /7000 i aE LT 104,030

% 45g. Y gl e W IR G DS 822,824,300

President J. J. Albright says:— ‘

The growth of the business during the past year shows a
very marked increase over the previous year, notwithstanding
the fact that in most lines, business has decreased rather than
increased. In every vear since the company began business
there has been an increase over the previous vear, as shown
by the following figures :—

Kilowatt hours generated: K. W. H.
1906) {six months) ' v u.s ois fokivn e, 0,133,200
RQOT - rriseidhs wins  darsiaah o ain, avierts Wit e o ¢ 60,837,700
BO08en 1 U e diris SR E IS s NS YTk oo Bt iy 130,816,000
1909 ST RRRIO R N SRR R R R Glie 226,741,100
(o3 U G R N SRR e <k oe e 040310736,000
TOEL " S EIRATR L QRN o AR v..%..382,180;200

The transmission lines over whiqh the power generated
have a total length of about 1,226 miles. The most distant
point where the power is used is Oswego, which is 196 ‘miles
from the power house following the route of the transmission
lines. '
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PIG IRON AND STEEL

Classification of the Production—Valuable Figures
Showing Imports and Exports

An increase of 5.58 per cent. is shown in the production of
pig iron in Canada in 1910 over the production of 1909, as com-
pared with an increase of 20 per cent. in 1909 over that of
1908, according to the report of the Department of Mines,
Ottawa.

At the close of the year Canada had seventeen completed
furnaces and two under construction, grouped in ten separate
plants and operated by eight separate companies or corpora-
tions.

The total production in 1910 was 800,797 short tons (714,-
998 long tons), valued at approximately $11,245,622; as com-
pared with 757,162 short tons (676,038 long tons), valued at
$9,581,864, in 1909, and 630,835 short tons (563,246 long tons),
valued at $8,111,194, in 1908, The Londonderry furnace was
not in operation during either of the past two years. These
figures do not include the output from electric furnaces making
ferro-products which are situated at Welland and Sault Ste.
Marie, Ont., and Buckingham, Que. Ferro-silicon was made at
Welland during 1910, but the Sault Ste. Marie and Buckingham
plants were not in operation during the year.

Of the total output of pig iron in 1910, 17,164 tons, valued
at $333,956, or $19.78 per short ton, were made with charcoal
as fuel, and 783,633 tons, valued at $10,911,674, or $13.92 per
ton, with coke. The amount of charcoal iron made in 1909 was
17,008 tons, and in 1908, 6,709 tons; while the quantity made
with coke in 1909 was 740,159 tons and in 1908, 624,126 tons,
Classification of the Production.

The classification of the production in 1910 according to
the purpose for which it was intended was as follows: Besse-
mer 219,402 tons, basic 425,400 tons, foundry (including mis-
cellaneous) 138,741 tons.

The classification of the production in 1909 was: Besse-
mer 221,931 tons, basic 400,921 tons, foundry (including mis-
cellaneous) 116,307 tons. 3

The American Iron and Steel Association reported the pro-
duction of Bessemer pig iron in 1908 as 126,348 short tons, as
against 173,499 tons in 1907; and the production of basic pig
11r900n_ in 1908 as 375,659 short tons, as against 382,208 tons in

U

In Nova Scotia a large proportion of the pig iron is direct-
ly converted to steel, and as a very small portion of the metal
is sold as pig iron it is somewhat difficult to place a satisfactory
;’ilil)uatlon upon the output. For statistical purposes a value of
;l‘h“ per short ton has been placed upon this production in 1910.

e Quebec production is entirely charcoal iron, which has for
many years commanded a high price.

Prices of Pig Iron.

With respect to prices of pig iron in Canada during 1910,
a ﬁrm'of iron merchants in Montreal gives the following in-
formation. . It is practically impossible to give information
respecting iron prices in detailed form since much depends on
the quantity purchased, brand of iron, prevailing freight rate,
etc.; nevertheless it may be said that good average brands of
Scotch iron sold in Montreal during the first three months of
1910 at about $20 per gross ton. Later in the year, particularly
after the opening of navigation, prices eased up somewhat and
an average price would be $19.50 per gross ton. On the other
hand good foundry iron of English manufacture could have
been purchased during the early part of 1910 at $18 per gross
ton, then shading down to $17.25 per gross ton during the sum-
mer months. There was little competition from Canadian made
iron in the Montreal district during 1910, the Sydney furnaces
not marketing anything there during that period.

In Toronto the situation was somewhat different. It costs
approximately $2 per ton more to lay down Scotch and English
iron at that point than it does in Montreal, and during the
early part of the year such advance in price was obtained.
Later in the year, however, the Amreican situation seriously
affected prices in Ontario, and United States pig iron compet-
ed very keenly in the Toronto-Hamilton district, practically
cutting out Scotch and English iron and compellng the local
furnaces to reduce their prices to an equivalent of $18.50 and
down to $18, f.o.b. cars Toronto, for good average grades of
foundry iron.

In Pittsburgh, Bessemer iron was quoted at $19 per gross
ton in January, 1910, falling to $17.50 in March, $17 in May,
$15.75 in June, and $15 from the latter part of August to the
close of the year. Basic iron ruled from £1.75 to $2 per ton

less.
How Pig Iron is Made.

Previous to 1896 pig iron was made entii’ely from Canadian-

i that date, however, increasing quantities of im-
;g‘:‘}:edstl)l;gehave been used as well as. imported fuels and fluxes,
and in 1910 about 89 per cent. of the ore charged, 49 per cent.
of the coke, and 18 per cent, of the .hmestone, were imported.
This condition is due largely to questions of cost and transpor-
tation affecting each furnace. The Newfoundland iron ores can
be cheaply and conveniently laid down in Sydney, N.8.; in
fact the iron industry here has been built up on the basis of
these ores and of the local coal supplies. In Ontario, also,
large quantities of imported ores are used. In 1910 the im-

Volume 49.

ported ores used in Ontario amounted to 681,918 tons and the
Canadian ores 143,283 tons, the imported ores being derived
from Michigan and Minnesota deposits; thus during 1910 about
83 per cent. of the ore used in the province was imported, as
compared with 71 per cent. in 1909, and about 67 per cent. in
1908. The fuel used in Ontario was also almost altogether im-
ported as well as a portion of the limestone flux.

According to returns made to the Department of Trade
and Commerce in connection with elaims for bounty, 84,759 tons
only of the total pig iron production in Canada in 1910 were
credited to Canadian ore and 659,801 tons to imported ore
and bounty paid upon it as such. In 1909 bounty was paid
upon 126,298 tons nf pig iron from Canadian ore, and 607,718
tons from imported ore. No bounty is paid on the iron cred-
ited to the mill einder, scale, ete., charged, so that the above
figures do not represent the total output of the furnaces.

Imports and Exports of Pig Iron.

There has been comparatively little pig iron exported from
Canada. During 1910, the exports were 9,763 tons, valued at
$296,310, or an average value per ton of $30.35. The exports
during 1909 were 5,063 tons, valued at $186,778, an average of
$36.80; while during 1908 the exports were 290 tons, valued at
$10,614, an average of $42.45 per ton. These exports prob-
ably include ferro-silicon as well as ordinary pig iron.

Considerable quantities of pig iron are annually imported
into (anada. During 1910, the imports of ordinary pig iron
were 227,753 tons, valued at $3,122,695, an average of $13.71
per ton, and of charcoal pig iron 16,106 tons, valued at $242,
152, an average of $15.03 per ton; or a total importation of
243,859 tons, valued at $3,364,847. During 1909 the imports
were: ordinary pig iron, 147,925 tons, valued at $1,798,172
and charcoal pig iron, 413 tons valued at $5,727; and 1908,
the imports were: ordinary pig iron 57,343 tons, valued at
$771,715, and charcoal iron 1,022 tons, valued at $18,818. The
duty, or general tariff, on pig iron is $2.50 per ton.

s s i g S i P e

CRAND TRUNK TERMINAL WAREHOUSE COMPANY

The Grand Trunk Terminal Warehouse Company has
been organized at Montreal and will establish a
chain of terminal warehouses from that city to the
western coast in connection with the Grand Trunk
and Grand Trunk Pacific Railway systems. Contracts
have been made between the mew company and the Grand
Trunk concerns by which the company undertakes to estab-
lish and operate warehouses throughout Canada, the rail-
road, on the other hand, agreeing to give all its warehousing
business at the various points for a period of 30 years. This
arrangement is expected to help solve the car shortage
problem. .

The first chain of warehouses will lnglude Montreal,
Toronto, Fort William, Winnipeg, Calgary, Edmonton, Van-
couver and Prince Rupert. . ;

Mr. J. M. Greenshields, K.C., is prominent in the new
company, the capital of which is $16,500,000. Three well-
known officials of the railroads will be among the directors.

R

LOSSES CAUSED BY ENGINE SPARKS

A heavy loss by fire each year is caused by sparks from

locomotives. The United States district forester for Mon-

tana and Idaho estimated a loss to government and adjoin-
ing timber of 6,000,000,000 feet, or a total of $21,500,000,
caused by 1,679 fires, 56 per cent. of which started on the
railroad rights-of-way and in spite of good co-operation by
the railroads. 3 5

The great forest fires in Minnesota during 1910, Which
caused such loss of life and suffering in the towns of Spooner
and Beaudette, with a million dollars worth of valuable pro-
perty and timber, were due to four fires, three of which were
started by locomotive sparks. :

Four fire insurance companies which make a specialty
of insuring flour mills and elevators paid more than $160,000
in 1910 for losses due to this cause. The Cotton Insurance
Association if Georgia has reported that 9o per cent. of cot-
ton fires in transportation are due to locomotive sparks. A
grain dealers’ mutual fire insurance company reports each
year from 17 to 28 per cent. of jts losses due to the same
cause.

The fire records of manufacturing risks which have been
published in the quarterlies of the National Fire Protection
Association show a very material percentage of fires from
locomotive sparks, and yet, taken as a whole, we would not
consider manufacturing risks as particularly susceptible to
the spark hazard. The record of fires in 15 classes of manu-
facturing risks showed about 3 per cent. to be due to this

cause.
—_——_—

»

A by-law to bonus the Eastern Car Company, by either
the purchase of a site for their plant within the limits of
the town of New Glasgow, or the alternative of extending
a water service to the plant if land requirements necessitate
the works being erected in the town of Trenton, together
with free water for twenty years, was carried at New

-~ Glasgow.

!
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MUNICIPAL ISSUES FOR LONDON

Patronage of Overseas Market Has Made Less Active
the Domestic Market—Nine Flotations This Year

Aside from large issues, the municipal bond market is
dull. Montreal cannot make up its mind as to the disposition
of a loan approximating $13,000,000. ‘Toronto next week will
endeavor to negotiate a loan of $6,000,000 in London. Ottawa
is advertising an issue of nearly $1,000,000. These events
recall what a large number of Canadian municipal loans are
being made overseas as compared with similar issues a few
years ago. This year, for instance, no less than nine of our
municipalities have raised funds abroad. They are as fol-
low :—

City of. Amount.
e s o 1 ERERACIR e et ot e R O £ 308,623
SN e R e S T R B T TS 400,000
L T R S T e e T ST R A 117,400
i (e 2y d ) etk e et o Nl S e S S SRR 091,900
DRSKRAMON 7 i S e s DR s S A 229,726
T D e T o o v s Sl 960,000
New "Westihibster - 5at NG, Sngiaaiiasi 101,300
HAROION S TN T as e s e vacin siilete 505,000
Notth' Vancouver: ... a@esisal ., 50l o 126,100

PO 08 L ik B S SRR L DS £3,830,049

Only one Canadian municipality, the city of Quebec,
issted a loan in London in 1905, not one in 1906, and only
three in 1907. Since January, 1905, to the end of June, 1912,
Canadian municipalities have borrowed £19,174,161, or ap-
proximately $95,870,805. The attention which growing towns
and cities are paying to the London market has naturally had
a tendency to make less active the domestic municipal bond
market.

Ottawa’s Bond Sale.

As previously noted in The Monetary Times the city of
Ottawa has for sale 4 per cent. debentures totalling $991,920.
Tenders are to be opened on August 2gth. The bonds will be
payable at Ottawa unless otherwise specified by the successful
tenderer, who is allowed to exercise his option in this regard
before October 1st. The bonds are deliverable on November
1st, and all coupons previous to those payable January 1st,
1913, will be cut off before delivery, the purchaser to pay the
accrued interest from July 1st, 1912, in addition to his tender

ice.
- These bonds will not cover the entire outstanding in-
debtedness of the city, as the local improvements are always a
year behind, those sold this year being for thg la;ter part of
1910, and the first half of 1911. Owing to the intricacy of the
work of dividing the cost of local improvements, it has been
the custom to hold the bonds over until the succeeding year.

Ottawa’s Debenture Debt.

The gross debenture debt of the city on December 31st,
1911, was $9,156,313.21. Invested in the general sinking funds
of 1909, and general sinking fund No. 2, and the local improve-
ment sinking fund, the city has a total of $2,603,048.67, so
that the net debenture debt amounted then to $6,553,264.54.

The amount of $901,020.00 represents the expenditure in
civic works and local improvements, such as the new aque-
duct, extensions to mains, Bank Street bridge, Dow’s. Lake
draina~e system, electric light plant extensions, etc. Last
year bonds to the amount of $0940,246.25 were sold, while $q9.-
060.81 was paid by the city in redemption of debentures. With
the addition of this year’s debentures the gross debenture debt
of the city will stand at $10,048,243.20, or about $100 per head
of population. The price secured by the city last vear for its
bonds was about ¢8, which price it is hoped to equal this year.

List of Bonds for Sale.

The following is a list of the bonds, term of years and the
amounts :—Waterworks, 30 vears, $60,000; Bank Street bridge,
30 years, $50,000; waterworks (aqueduct, etc.), 30 years,
$105,000; city’s share local improvements, 20 years, $6s,-
563.55; local improvements, 20 years, $110,066.44 ; electric
plant, 20 years, $70,000; waterworks, 30 years, $74,000;
hospital refrigerators, 20 vears, $2,400; public lavatories, 20
vears, $20,000; city hall, 30 vears, $3,500: Dow’s Lake main
extension, 30 years, $90,000; machinery hall, Lansdowne
Park, 30 vears, $60,000; fire stations, 20 vears, $20.000; Lans-
downe Park debts, 20 years, $5,000; tuberculosis hospital site,
30 vears, $12,500; Sussex Street driveway, 10 vears, $12.000;
grand stand, Lansdowne Park, 30 vears, $11.000; smallpox
hospital, 30 years, $45,000; Preston Street bridge, 20 years,
$8,500 ; waterworks, 30 vears, $66,500. .

The following is a record of the city’s previous 4 per

cent, issues :—

September, Amount, Sold at.
B OO0 77 sl Y TS s $410,420.60 {2k
e (A R R ceesesa, 630,507.11 07.13
(51 7 BBy ceessessenas. 580,000.00 07.57
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An attractive list of municipal, school-and corporation
bond offerings has been ‘published by Messrs. St. Cyr,
Gonthier and Frigon, Montreal. “Among these is a block of
$160,000 city of Sorel 5 per cent. debentures in denominations
of ‘$100, $500 and $1,000. The assessed value of taxable real
estate, 1911, of the city was $2,249,275, and of the non-taxable
property, $1,245,700. The general debenture debt, (including
present issue), is $495,000. The municipality’s assets total
$343,480, and the municipality’s revenue $59,548. The popu-
lation is 8,727, and the rate of taxation % per cent.

These debentures are part of an issue of $210,000 made to
pay $160,000 of debentures due July 1st, 1912, the balance to
be applied to local improvements. Sorel is an industrious city
situated on the south shore of the St. Lawrence River, forty-
five miles below Montreal, at the mouth of the Richelieu River,
and is at the head of the only inland water navigation between
Montreal and New York. The Richelieu and Ontario Naviga-
tion Company, the largest Canadian navigation company, the
Sincennes McNaughton Company, who have control of all the
towing of the local boats and ocean liners in the harbor of
Montreal, and the Federal Marine & Fisheries Department
have all their headquarters, repairs and construction yards at
Sorel. The average monthly wages paid by the above-men-
tioned concerns, and several smaller ones, amount to $76,000.
The price of the bonds is 104.46, and they yield 4.75 per cent,

Notes of Municipal Bidding.

Six bond firms bid for the $6,000 5% per cent. 20-year
road construction debentures. As previously noted, the award
was made to Messrs. Nay & James, of Regina.

Four Toronto bond houses bid for the Virden, Man.,
$8,000 5 per cent. 20-year municipal buildings debentures,
which were awarded, as previously noted, to the Dominion
Securities Corporation.

Of the $30,000 5 per cent. 30 years water debentures” of
Stellarton, N.S., $7,000 have been sold to J. B. Kenny, and
$5,000 to W. McLean at par. This leaves $18,000 still for
sale.

—_——————

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobalt station for the week ended June 28th :—LaRose, 333,-
774; Cobalt Lake, 128,100; Crown Reserve, 46,360 ; Lost and
Found, 30,000; McKinley-Darragh, 51,036; total, 589,279
pounds or 204 tons. The total shipments since January ist
are now 21,481,140 pounds, or 10,740 tons,

In 1904 the camp produced 158 tons, valued at $316,217;
In 1905, 2,144 tons, valued at $1,437,106; in 1906, 5,835 tons;
in 1907, 14,850 tons; in 1908, 29,360 tons; in 1909, 20,041
tons; in 1910, 34,041 tons; in 1911, 25,089 tons.

CANADIAN ACTUARIES IN AMSTERDAM

Among the noted actuaries who will attend the seventh
international congress of actuaries in Amsterdam, Holland,
from September gth to 14th, will be Colonel W. C. Macdon-
ald, of the Confederation Life Association of Canada ;.
Colonel Macdonald is president of the Actuarial Society of
America. Mr. T. B. Macaulay, managing director of the
Sun Life of Canada, will also probably attend the convention.

Mr. Robertson G. Hunter, associate actuary of the Ger-
mania, is preparing a paper on the subject “An American
Method of Loading Premiums.”” Mr. Arthur Hunter, actuary
of the New York Life, will read a paper on “Improvement
in Mortality in Tropical Countries.”” Mr. Frederick £0s
Hoffman, statistician of the Prudential, will speak on ‘‘Am-
erican Public Pension Systems and Civil Service Retirement
Plans.”” Mr. Miles M. Dawson, consulting actuary of New
York, will discuss “Governmental Methods of Providing Old
Age Pensions.”’

In all there are about twelve well-known actuaries from
Canada and the United States who will be present at the
sessions, &ither to take part or act as guests. Among the
number are also Messrs. Arthur Hunter, actuary of the New
York Life; Archibald A. Welch, vice-president and actuary
of the Pheenix Mutual Life of Hartford; George B. Wood-
ward, third vice-president of the Metropolitan Life; James
D. Craig, assistant actuary of the Metropolitan Life; Herbert
N. Sheppard, assistant actuary of the Home Life of New
York; L. H. Howe, actuary of the John Hancock Mutual Life,
and Dr. Lee K. Frankel, manager of the industrial depart-
ment of the Metropolitan Life.

————-——————

The International Geological Congress on the joint in-
vitation of the Canadian government, the provincial govern-
ment, the department of mines and the Canadian mining
institute, will hold its twelfth meeting in Canada during
the summer of 1913. The congress_wﬂl be in session for
eight days at Toronto and an extensive series of excursions
are being arranged to illustrate” the typical geology and
mineral resources of Canada.
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JUNE MUNICIPAL BOND SALES

Eight Provinces Were in the Market— Majority of
Sales Were in Small Blocks

The municipal bond sales for June, as compiled by The
Monetary Times, amounted to $1,600,344, compared with
$1,028,748 for May and $3,083,670 for the corresponding period
last year. Eight provinces were in the market.

The following are the particulars by provinces :—

OTBDEC . s o v vivia mimisi Bebk fns Sotuis oo sh ltos e $790,000
SaskatCheWAN .  «..vsenmsonasinaninnsisos 364,500
o R S RN e A T P 165,344
R T 2 T T PR R ) R 110,000
GRS T R R e 4 100,000
N e e SN W SRR T S e D 89,500
N B I OB A i tiv ais e i Sy S 4w ARV 0 6 38,000
New BrunswiCk © =« sicsisssptiosnsssssss 33,000

$1,600,344

The following are the monthly totals compared with 1910
and 1911 :—

1910, 1911, 1912.
JataELy . i $ 881,838 $ 420,337 $2,133,531
Vi U e S 1,272,077 1,037,287 2,506,378
DERECH v 8 Wit hinnns o 1,160,730 6,271,025 1,726,716
R P i e 6,805,078 3,010,288 927,1
L e e T A 5,064,806 3,040,047 1,028,748
AR ey 2,187,588 3,083,670 1,600,344
L1 il Gl Rl 1,536,424 1,504,566
T g RN LRGeS 1,312,053 1,403,507
September ........ 2,841,486 1,748,778
LICRORET s o S 2,211,461 1,730,075
November /'........ 2,292,781 2,015,765
December ........ 566,113 1,243,503
Als gy R A 820,043,325  $30,205,838  $11,002,877
The following are the details :—
Quebec
bl SRR A o e S o $210,000 5 1951
Otttefnontc i spaniinie, 450,000 : ks
eaohine .« oSty 130,000 4% 1951
$790,000
Saskatchewan
GEaRIEr e v s B SRR $28,000 6 1031
s LS o Saegie Rt ool GRO SRR TN 68,000 5 & 6 1916-1941
Wapshar G 0 o D SE RS g 10,000 6 1041
North Battleford, S.S.D. 16,000 6 1041
Bfoadview = i a BRLMRGIE 5,000 ! Sahn
Tyvan- Syl el re RS et 2,000 6 1031
Wallace  RAM, 50058 algienasd 20,000 y 1031
Waest ‘Calgary; S Piiivarnii.g 5,000 6 1921
Morse, RN Gl ivsiin fag 20,000 6 1031
Newcombe, R M., coiail vy 12,500 6 B
Saskatchewan Schools ....... 37,500 6% 1921
Strassbur -~ il LT TR 5,000 6 1631
Salvaddr; S DSV Le B 3,500 6 1921
Buackanan, "S:BUs il RainR 12,000 5 1031
Tramping ‘Lake, RM. i s 10,000 5% 1921
Neanadort, 'S0, o taaaiss st 10,000 6 . 1031
TasRbUrE [ R e e b 2,500 5% 1926
Ridville #5830 T uaAaiv 7,500 6 i 1931
SAMEORBY SN B Lo F P OGS T0E 17,000 5 1041
Millington, RiM. ........... 15,000 4 e
Wood Creek = 0 it 6,000 5% 1031
Nodwlle =8 SRR s 43,300 5 1041
faiirn Village T I0RTRA 00 08 1,200 ik 1926
Tisdale Village .. 0000000 5,000 "5 1926
Colonsay Village ........... 2,500 5 1926
$364,500
Ontario
..................... $34,426 5
g:};tce Chulity i e 20,000 4% 1031
Haileybury  coveesssereseens 15,100 5 1931
WELOBICOke " 5y, i nie v s s 3,500 A : P ;92:;3
Port HODE = i..cscvnesoneensy 5,000 5 ’ 1941
Parry Sound  .......iieeenis 5,750 5I 194
Peterboro County ....---.-- 18,000 4% I941
Bridgeburg  ....ciceiceenes 13,528 5 9aL

‘the Norwich Union

Volume 49.
Dysart Township 1. fad i) 11,000 5 1922
P T o w (2] AN Gl g A 20,031 5 1931-41
Thorab Aaciwsins <8 s NS »+ 10,000, 5 1031
$165,344
British Columbia
RIChaondL™ 2 e i e v o $20,000 5 1931
Kelowni ™ i S s iiv o i 00,000 5 1936
$110,000
Nova Scotia
New Glasgow ......oivniens $100,000 4% 1951
Alberta
Pingher forepl i i $25,000 6 1041
Alberta SCHOOIE /i civips e v 37,500 6% 1921
ORotoRBESIDC il o i vy 25,000 5% ‘1041
Halkirk Village <. i s 2,000 ” 1921
$89,500
Manitoba
Vi £ 1101 1o v gt s AR S b A 8 $30,000 5 1031
Nisdem e e s i s i s 8,000 5 1931
$38,000
New Brunswick
St Andrews L e $15,000 5 1951
St. John City and County 18,000 4 1951
$33,000
- eare

\

DEATH OF MR, H. P. DWICHT.

The death of Mr. H. P. Dwight, president of the Great
North Western Company of Canada, closes a career of great
interest and value. In 1849, a year or two after the introduc-
tion into Canada of Morse’s electric telegraph, Mr. Dwight
was stationed at Toronto in charge of it, and he was soon
made Western Superintendent for Ontario and several of the
United States for the Montreal Telegraph Company. It was
his initiative and his persistent energy mainly which caused
the growth of the remarkable network which before 1870 over-
spread the two provinces of .Ontario and Quebec. He was a
believer in the future greatness of this country, and responded
to almost every overture made for the erection of the wires.

Harvey Prentice Dwight served his day and generation
well. One of the most upright of men, he liked to be served
by upright people, who must, however, have capacity: no
drones were allowed in his hive. For many years of his life
his health was delicate, and he imposed upon himself most
rigid rules of health and diet. But he lived to the age of 84
and lost surprisingly little time away from his work. In
exercise he was most regular, and spent a part of each spring
and autumn shooting or fishing among the Muskoka woods
and lakes.

As a citizen, he took his full share in his duties. Singu-
larly well-informed upon affairs everywhere, he had a keen
eye for municipal delinquencies. And every now and then his
old telegraphic signature, ‘“D.W.,”” in an evening paper at-
tested that he was keeping track of the blockheads or the
smart-alecks in city hall circles. In the way of his business,
Mr. Dwight was thorough. And although he was not given
to boasting, he had a right to claim a high place for Canada
in efficient and low-priced telegraphy, and personally held a
high place in its arrangement. There will be few corners of
the Dominion in which Mr. Dwight has not left a friend. His
own employees, former and latter, would form a host, and the
strong features of his character, his fairness, constancy, de-
cision, kept friends as well as made them.

——————

Mr. Edwin Gissing, foreign accident superintendent of
; Fire Insurance Society, Limited, has
been appointed accident manacer for Canada with head-
quarters at Toronto. Mr, Gissing has travelled extensivelv
for the company. -In 1903 he visited South Africa in the
company’s interest and since then has travelled in Austra-
lasia and the United States. In 1907 he was appointed
foreign superintendent of the Norwich and London which is
incorporated with the Norwich Union, He visited Canada
last vear to report upon the desirability of extending the
company’s accident business in this country. ]




July 6, 1912.
BOND TENDERS INVITED.

—_—

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials.

Macklin Village, Sask.—Until July 22nd for $5,500 6 per
cent. debentures 15 years. Secretary-treasurer, Macklin.

Nelson, B.C.—By-laws to issue debentures for a new fire
hall and for extensions to sewers and waterworks were passed.

Halifax, N.S.—Until July 15 for $352,7oq 4 per cent.
payable July 1st, 1045, to Mr. W. L. Brown, city treasurer.

Biggar, Sask.—Until July 13th for $16,000 5% per cent.
4o-year sinking fund debentures. H. F. Turner, secretary-
treasurer.

Burlington, Ont.—Until July 11th for $33,000 3o-year 4%
per cent. school debentures. O. T. Springer, municipal clerk
and treasurer.

Calt, Ont.—By-laws to raise $45,000 fm: c_om'pletion of the
hydro-electric system and $135,000 for civic improvements
were carried. ;

McTaggart S.D. No. 1143, Sask.—Until August 1st for
$4,000 20-year debentures. R. J. Jackson, secretary-treasurer,
MCT:ﬁﬁ:?ll:II, Ont.—The property-holders of Mitchell will vote
on a by-law on July 17th for the borrowing of $10,000 for
making a park.

Edson, Alta.—Edson debenture by-laws for electric light,
street grading, town hall, and cement and plank walks,
totalling, $125,000, were passed.

Lloydminster, Sask.—Tenders are invited for $5,000 de-
bentures. H. C. Lisle, - secretary-treasurer. (Official ad-
vertisement appears on another page).

Moose Jaw, Sask.—Until July 1oth for $65,000 5 per cent,
3o-year school debentures. C. Kempton, secretary-treasurer.
(Oiﬁcial advertisement appears on another page).

Strassburg Rural Municipality No. 220, Sask.—Until
July 20th for 87,500 6 per cent. debentures. S. L. A. Smyth,
secretary-treasurer.

Duck Lake, Sask.—Until July gth, for $10,000 5% per
cent. 20-year debentures. F. Hopwood, secretary-treasurer.
(Official advertisements appear on another page).

Pas, Man.—Tenders are called for $200,000
municipal improvement debentures. H. Finger,
(Official advertisement appears on another page).

Ottawa, Ont.—Until August 29th for $12,000 4o-year,
$727,000 30-year, and $202,429.99 20-year deben.tures; inter-
est, 4 per cent. Charles Hopewell, mayor, (Official advernSg.
ment appears on another page.) 3

Saskatoon, Sask.—Saskatoon passed its $500,000 by-law
in accordance with the terms of which Stone.& Webster, the
prominent United States engineering firm, will construct the
street railway and finance it for a year.

New Westminster, B.C.—The following by-laws were car-
ried :—Street improvement by-law, $250,000; waterworks ex-
tension by-law, $75,000; municipal gas plant by-law, $225,000;
hospital by-law, $100,000; parks by-law, $25,000; storehouse,
by-law, $15,000; harbor -by-law, $500,000.

West Vancouver, B.C.—Until July 16th for $75,000 350-
year 5 per cent. road; $25,000 5 per cent. 5o-year school ;
and $30,000 5 per cent. 20-year feyry debentures. G. H.
Peake, C.M.C., 103 Mercantile Building, 318 Homer Street,
Vancouver. (Official advertisement appears on another
page.) \ g

Saanich, B.C.—At a recent meeting of the Saanich council
the by-law to raise the sum of $33,500 for school purposes,
(the government contributing $50,000), was ‘read a third time,
the debentures to be for ten vears, and paying four per cent.

The vote by the ratepayers on the by-laws was fixed for July
11th.

Point Grey Municipality, B.C.—Until July 15th for $349,-
908.50 4% per cent. s0-year roads; $501,259.80 44 per cent.
so-year waterworks; $50,125 434 per cent. so-year schools:
$164,890 434 per cent. so-year roads; $257,933.33 424 per cent.
50-year sewers; and $41,366.66 41 per cent. 25-year sidewalks
debentures. H. Floyd, comptroller, Kerrisdale, B.C. (Official
advertisement appears on another page). :

20-year
mayor,

- North Vancouver, B.C.—The North Vancouver district

council decided to place eleven money by-laws for amounts
totalling $322,823 before the ratepayers on July 13th. The
by-laws are as follows:—Burrard Inlet Tunnel and Bridge
Company aid by-law for $150,000; sidewalk loan by-law, $10,-
000; street loan, $65,000; park loan, $15,000; school loan,
$21,000; Dovercourt Road local improvement by-law, $7,500;
Peter’s Road L. I., $8,300; Carisbrook Road, $s5,040; Lynn
Valley Road, $32,243; Lynn Valley section number 3, $7,840.
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LIFE INSURANCE PAYMENTS

Twenty-one Million Dollars Paid in Canada Last Year
—Montreal Heads the List.

Life insurance organizations of the United States
Canada distributed $592,640,000 in 1911
tations by The Insurance Press. The
countries to beneficiaries for death claims, matured endow-
ments and other benefits under the policies of level-premium
companies and the certificates of various life insurance or-
ganizations—assessment and the like—amounted to $401,140,-
000. The estimated total of the amounts paid by regular com-
panies in dividends to policyholders, for surrender values, to

annuitants, and on claims in foreign countries was $191,500,-
000,

and
» according to compu-
bayments in the two

Summation of life insurance bayments of all kinds in 1g11:

Claims paid in the United States and Canada. . . . $401,140,000
Payments for dividends and for surrender values

to annuitants and foreign policyholders (esti-
mated)

191,500,000

.............................. $5092,640,000
All Benefits Increased,

All benefits under policies—death
dividends—in the transactions of regul
panies, increased in 1911, The amount of insurance written
and revived, by the regular companies alone, was neariy
$3,ooo,ooo.noo, or about $ 400,000,000 more than in 1910.

Something of an index to the general business condi-
tions of the country is the amount of life insurance that is sur-
rendered or allowed to lapse. The disbursements in 1911 of
the companies that report to the New York insurance depart-
ment for lapsed, surrendered and purchased policies reached
$75,710,000, an increasé of $2,853,000 over 1910, This com-
pares with a decrease of $187,000 in 1910, an increase of $3,-
059,000 in 1909 and an -increase of $14,543,000 in 1908. More
persons found it necessary to let go of their life insurance
policies in 1911 than in 1910, although financial pressure or
the other causes that compel the surrender of life insurance
Were not so intense nor so generally operative in 1911 as in
1910.

Heavy Increase in Dividends.

Last year was remarkable for large distributions to policy-
holders in the form of dividends. The New York reports
show that the sum of $80,0035,000 was distributed in dividends
against $72,875,000 in 1010, an increase of $7,220,000. ‘Mil-
lions of dollars of dividends were applied for the purchase of
annuities and paid-up additions to insurance carried. In two
years more than $152,000,000 has been disbursed in dividends
to policyholders by the life insurance companies whose an-
nual statements are filed with the New York insurance depart-
ment.

That the dividend payments to policyholders exceeded by
several millions the amount of the disbursements for lapsed,
surrendered and purchased policies is a notable and a whole-
some feature of last vear’s operations of life insurance com-
panies.

In addition to the more than $80,000,000 paid in dividends
in 1911, the lirge sum of $84,897,000 was set aside to cover
dividends declared or apportioned for payment in 1912,

On the ledgers of the companies the further sum of $222,-
000,000 was credited to policyholders, on December 31, 19171,
for dividends calculated or provisionally ascertained under de.
ferred dividend policies.

The records of 1911 show a large increase in the amount
paid in death claims but only a small increase of the total pay-
ments under endowment policies

claims, endowments,
ar life insurance com-

Policy Loans Show Smaller Volume.

Borrowing on life insurance occurred in smaller volume in
1911 than in 1910. On a larger amount of insurance in force
the loans on policies increased only $40,949,000, against. an
increase in 1910 of $44,400,000. The use of insurance policies
as collateral for loans negotiated with insurance. companies
was greatest in 1907, in which single year the policy loan ac-
count increased $72,587,000. Loan liens at the close of 1911
amounted to $482,345,000. This means that setthment.s under
life insurance contracts have been anticipated in this vast
sum; and to the extent that the insurance contracts call for
payments upon the death of the insured, the loans secured by
borrowers must be paid by widows and orphans. The moral is
plain—Do not borrow on your life insurance policies if you
o Iaafht)hlet.33482,345,000 of policy loans outstanding on Decem-
ber 31, 1911, $275,629.000 was incurred in the sm-ygar period
1907-1911, both inclusive; $206,716,000 was 1ncu;'re prior to
1906Wl;i]e the formation of new life insurance companies will
take place whenever and wherever opportunity or demand for
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such enterprises seems to exist, the reckless promotion of in-
surance companies is to be frowned upon. Indeed, the insur-
ance departments of the different States have done their duty
in warning the people against schemes that have no promise
of advantage or profit in them except for the promoters.
Twenty-five new life insurance companies began business in
the United States in 1911 against 29 in I910. In the two
years, 1910-1911, Texas produced 8 new companies, Illinois 6,
Oklahoma 4, California 3, Michigan 3 and Ohio 3. Arkansas,
Colorado, Georgia, Indiana, Kansas, Minnesota, Pennsylvania,
Washington and Wisconsin produced ' two each. Florida,
Idaho, Kentucky, Missouri, Montana, Nebraska, North Da-
kota, Utah and Virginia produced one each.

Appreciation of life insurance for the protection of busi-
ness interests showed a steady gain in 1911. Chief executives
and managers of departments and corporations, on whose
energy and experience successful transactions depend, took
insurance against the contingencies of financial loss and inter-
ruptions of operations in the event of death.

Conservation of Life and Health.

Last year was a period of extraordinary progress in the
social service which lite insurance companies have now made
a part of their work. The movement for the conservation of
life and health is supported by insurance corporations. The
medico-actuarial investigations and tabulations that have been
going on for three or four years are nearing completion and
surprising facts and valuable deductions may be announced
in the near future—especially regarding the effects of climate
and occupation upon longevity.

Fraternal insurance orders are passing through an epoch
of stress and reconstruction and early disruption appears to
be the fate of some of them.

Investments by Ceographical Sections.

The geographical distribution of the investments of life
insurance companies shows that the investments are heavily
in excess of the amounts of the policy reserves in every sec-
tion except New England and the Gulf and Mississippi Valley
group of States. In New England the investments approxi-
mate 62 per cent. of the local reserves, while in the Gulf and
Mississippi Valley the investments are g8 per cent. of the
local reserve. The section most attractive for investments is
the Northwestern group of States where the investments
equal 204 per cent. of the local reserve. Nearly $1,900,000,000
of life insurance funds are accounted for in tables showing
the investments by groups of States.

Pay.ments of $100,000 or more on single lives were re-
corded in numerous instances.

The largest insurance payment durine the year was in
New Orleans. Frank T. Howard, a man of large wealth, car-
ried life insurance policies amounting to $720,288 at the time
of his death. Although a very rich man, Mr. Howard was a
believer in life insurance. He was prominent in the public
affairs of New Orleans and was behind many movements for
the welfare of the community. He gave to the city of New
Orleans a valuable and extensive library, known as the Howard
Library. He gave a building in a conspicuous part of the
city to the Confederate veterans to be used as a museum.

Largest Insurances Last Year.
The list of large insurances matured in 1911 contains the
names of prominent and influential men:—

Frank T. Howard, New Orleans, La. .........c0a0. $720,288
Samuel C. Lawrence, Medford, Mass. ........... 385,000
Edward Foerderer, Philadelphia, Pa. ............. 350,000
W. G. Rodker, New York City ... iviiiaiiaaione. 325,841
Paul Morton, New York City ..oceveciecansnanns 301,814
Samuel: Woolner, Peoria; Tl ooyl s il Ao alsai 286,267
Gustav. E. Kissel;:Morristown; NoJi @ sigainidi v 275,000
George D. Webb, Worcester, Mass. ............... 266,037
Walter B. Duffy, Rochester, N.Y. ..ccuvecicinceess 285,322
Jacob Weidmann, Paterson, N.J. ................. 220,157
John J. McCook, New York City .......ccoo.oonnnn 219,582
James M. Chittim, SanAntonio; Texas .. W il 215,000
Julius E. French, New York City .......ccooovnen. 215,000
Martin J. Breen, Chicago, Ill. ........ccoeniinnnn 201,626
Joseph E. Burguieres, New Ovleatis; Baims i, oo as 200,000
Millard F. Smith, Brooklyn, N.Y. ................. 100,000
George S. McLaren, Seattle, Wash. ............... 180,120
Michael Macheca, New Orleans, La. .............. 164,362
William B. Worthen, Little Rock, Ark. ............ 150,000
James F. Kaldenbaugh, New Philadelphia, Ohio.... 155,323
William C. Allison, Rosemont, Pa. ................ 152,500
Charles B. Korintze, Denver, Col.. .................. 145,076
Horatio V. Newcomb, Atlantic City, 1 VR R 142,630
Harry F. Frohman, Cincinnati, Ohio ............. 130,000
William T. Carlin, Pittsburgh, Pa o o R e e 137,815
Williath N Coler; Jris Summit; NoJo otuiniieiieest. 135,000
William E. Parker, Newton, Mass. .........coe--. 135,000
Abraham Abraham, New York City .............. 128,073
Albert H. Funke. Flushing. N.Y. ... il taeeeeetenn 126,000
Leopold Wolff, New York City «..coenvcencneees 124,116
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Frederick W. Hartwell, Providence;, R.I. “t.. .. i.... 117,720
John M. Carrere, New York City .......cccveevee.. 115,000
James C. Brooks, West Chester, Pa. .............. 110,000
Fohn 'BiDiitcher; Pawling "BRY. L0 S0 L 108,370
Julius Debrovsky, New; York City - ..ooiieuiciiens, 108,000
Arthar W, ‘Eager, New York Cityw iy 0 o oiitiives e 100,000
George E. Matthews, Grand Island, N.Y. ........ 105,256
Williath ' F.) Eadd, Fort Worth, Texagiis . S8 eit. & 105,155
Ernest S. T. Richardson, Brooklyn, N.Y. .......... 103,234
Frederick S. Mills, Gloversville, N.Y. ...c..i0vi.0 101,000
G Walk Chappell Onetda NEX . ot Soias is o 2o 100,370
Winfield Scott, Fort Worth, Texas .e..sevoveiseeesen 100,190
Robert Buist, 'Philadelphia, Pa. = .. lal iriwmai o] 100,108
Leser Lehman, Newdrk, N J° A0 0 esbbe oii S0 100,000
William S. McKinley, Allegheny, Pa. ......coc00.. 100,000
John Megraw, Philadelphia, Pa.  ...c.veeviosneans 100,000
Max Schoenfeld, New York City ....cccovvernnn. 100,000

Liberally Insured Women.

Every year the insurances carried by women are coming
more into evidence. Liberally insured women, whose policies
matured last year, were the following named:—

Sarah J. Key, Helena, ‘Ark . oilianive vessica e e $11,000
Julia A. ‘Richards, Modesta;” Cal. .« ... .00 0 avveas 10,000
Ellen’S ) Baker; San FranciSco) Cal, S0ibaiiis o 15,000
Helena B. Walcott, Washington, D.C. ............. 10,000
Donna Hale Wilson; Pensacola; Fla. &...cilo i 12,500
Stella Bristol Cowles, Woodhull, 11l.  ................ 10,000
Sallie S. McClelland, Lexington, Ky. .......... .0, 19,304
Emma Hoss,: Hosston, diai s vaviawin e sinid the o154 20,600
Matilda Burleigh, South Berwick, Me. ............. 10,000
Anna T. Rowe, Boston, Mass. it i wxs s o a 71,000
Ann C. Ash, Chicopee Falls "Masu =, .o i 19,708
SoraR AT Ride, Roxbury. Ml o o v e 26,000
Emma’'L. Darling, Bighamton, N.Y. .. .o v, e.s 50,000
Pauline Goldstein, Binghamton, N.Y. ............... 10,000
Julia: R:~Santos, New Brighton; N.¥. . aual. i o 12,206
Margaret Ritchie, New York ity .icvoiaioievaid 14,313
Margaret L. Kelly, Neéw Norki Cityraei. dbaimni ol v 10,000
A Louise Gairley, LB N e e e b i e aw 15,000
Adelaide M. Lee, Oklahoma City, Okla, ...... G 10,000
Clara E. Stewatrt, Philadelphia, Pa. .0 iioii ey 35,000
Caroline Watmough, Philadelphia, Pa. ............. 15,068
Hattie' P. Kahm, sMilwaukee;sWis. /0. Jv oot oo dilog i 14,500
Annie M Hauter /RIpon, Wie < 05 o s adddb i G 10,000

Paid in Canada.

In the amount of claims paid by life insurance organiza-
tions in Canada during 1911, Montreal led the Dominion. The
total amount paid in Canada was $21,000,000, as follows:—
Montreal, $1,832,000; Toronto, $764,500; Halifax, $620,500;
Quebec, $367,000; Ottawa, $270,870; St. John, $213,500;
Victoria, $185,500; Vancouver, $165,000; Winnipeg, $128,000;
Westmount, $117,000; London, $112,500; Hamilton, $83,500;
Guelph, $64,500; Brockville, $60,500; Calgary, $50,500;
Napanee, $55,500; Sherbrooke, $55,000; Dartmouth, $47,000;
Fort William, $46,000; Prescott, $45,500.

Less Than Forty Thousand.

The following amounts under $40,000 were also paid in
Canada:—Fort Erie, $39,500; Edmonton, $38,500; Sault Ste.
Marie, $38,500; Welland, $37,500; Berlin, $35,500; Peter-
borough, $35,500; Neepawa, $34,500; Richmond, $34,500;
Port Arthur, $32,500; Frazerville, $30,000; Charleshourg,
$28,000; Fredericton, $28,000; Arthabaska, $26,000; Hull,
$26,000; Oshawa, $25,000; Sussex, $25,000; Three Rivers,
$25,000; Belleville, $24,000; Brantford, $24,000; Chateau
Richer, $24,000; Compton, $24,000; Goderich, $24,000;
Gravenhurst, $24,000; Louisville, $24,000; Pointe aux
Trembles, $24,000; Alton, $23,000; Amherstburg, $23,000;
Coaticook, $23,000; Cobalt, $23,000; Corn Hill, $23,000;
Drummondsville, $23,000; Harbor Grace, $23,000; Kingston,
$23,000; Lachute, $23,000; Levis, $23,000; Mahone Bay,
$23,000; Petite Riviere, $23,000; St. Hyacinthe, $23,000; St.
Thomas, $23,000; Stratford, $23,000; Thetford Mines, $23,-
000; Victoriaville, $23,000; Moncton, $22,000; Mount Forest,
$22,000; North Sydney, $22,000; St. Roch, $22,000; St.
Stephen, $22,000; Stoney Point, $22,000; Tilsonburg, $22,-
000; Brampton, $20,500; Woodstock, $20,500; Centreville,
$17,500; Charlottetown, $17,500; Nelson, $17,500; Scots-
town, $17,500; St. Jerome, $17,500; Broughton, $15,500;
Campbells Creek, $15,500; Grand Prairie, $15,500; Listowel,
$15,500; Longueuil; 8$15,500; New Glasgow, &15,500;

.Rimouski, $15,500; Robert L’Assomption, $15,500; St. An-

drews, $15,500; St. Joseph, $15,500; Trois, $15,500; Coruna,
$14,500; Crysler, $14,500; Farnham, $14,500; Nova Scotia,
$14,500; Berens River, $13,500; Clinton, $13,500; Ernestown,
813,500; La’Sallette, $13,500; Lennoxville, $13,500; Mel-
bourne, $13,500; Mere Side, $13,500; Outremont, $13,500;
Plessisville, $13,500; Port Moody, $13,500; Rothesay, $13,-

500: St. Anns, $13,500; Simcoe, $13,500; Sydney, $13,500;

Windsor Mills, $13,500; St. Alexandre, $12,500.

i

S
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ABSTRACT OF LIFE INSURANCE IN CANADA

FOR THE YEAR 1911

| {Number| Amount w d 8 I ot ‘
? of of Number cgE Net Pai i(in- Unsettled
Premiums | Policies|  Policies of Net 2= | Amount I selud Claims |
for | New New Policies Amount | £.29 | of Policies | ©HENE | __ |Date of Return
Year | and and in Force | in Force | 529 | become | h::tj‘:)l:: Not ; ‘
.‘ Te:‘kpen Ta\ll(;n at Date zE § | Claims ! ments) Re;is‘tcd Rcsxstcd“
Canadian Companies. $ | $ $ $ 1 $ $ $
British Columbia Life............ 15,636 205 857,843 329 646,195 None None ‘ None None None |Dec. 31 1911

Canada Life (Canadian business). . 2,759, 993‘ 3,289 8,240,701 44, 613| 94,526,285  674| 1,530,875 1,474,675 241,953| None '
Canadian Guardian Life......... 7,959 None None ].m‘ YREASOLS R 866 1,000| None s
Confederation (Canadian business) 1 621, 593| 2,488| 4,530,146 32,980| 49,153,636 548| 7 773,003 725,371| 100,643| None b
Continental Life..... PR T we b 210,193 951 1,542,200 5,744 7,126,103 21 22,735 22,881 1,500/ None "
Crown Life, . 233,303 909, 1,707,245 4,511 7,076,102 27 43,000/ 38,206 7,100, None b
B Lide.. 374,432 765 1,526,263 7,799| 11,785,362 60 .\‘5,02‘2} 82,955 12,196/ None s
B alaiol Life Oldlndry vessseel 45D, 4&)‘ 1,697 2,440, -lbx. 11, 140\ 14,339,800 66 85,409 79,132 18500, 2,000 '
s Monthly.. ......| 3 905! 40 3,254/ 676 83,753, 12 1,766 1,873 193 None | s
Federal Life (Canadian business). 783, 495, 1,983 3,211,860, 16,093 2.’,6‘!.),ANV 140| 214, ,44‘ 190,628 46,988! None ‘“
Great West (Canadian business)..| 2,101 74l~ 6,062| 13,754,747 33,470 65,752,889/ 193| 361 281 280,846 101,830 None i
BIometlite .k cou e Wihanaaiies ~ "lb 823 '361’ 596,170 4,578 5,768,336 42| ;’)!),8()()? 56,754 7,000, None e
Imperial Lite (Canadian busmcs:) 1 ON ()68I 2,908| .').5:70,773 17,072| 30,155,34: ’i 84 219,003 193,656 49,145| None vie
N ondd Lite Qrdinary.. .. as et 372,246 | O‘hl*& 2,:9%.3(}0 10,887 10,925,594/ 90| 69,393 55,119 12,114| None | «
e Industrial, ...... oo 389,942 3’ ...ibw 4,035,729 88,740 9,312,391 2,698 154,154 1! .».261 6,965/ None A
Manufacturers (Canadian businfss)‘ 1,556,112| .;9} 6,735,819 .;,z,.nq 46,320,016/  350| 569,152 547,340 68,645 2,000 =
BERRECh Life vl o o sounes insioiinn 92,730| 4“) 1,174,900 1,627 3,685,645 6 13,500{ 11,633 2,000, None 4
Mutual Life of Canada (Ldn bus )| 2,431,297/ 4,889 9,077,732 43,134| 69,634,451 489 662,243 644,859 54:TUI 7,000 ity
National Life of Canada {Can. bus.)| 440,676 3,526,400 8,050] 13,084,007/ 44 79,596/ 68,419 11,000 None | s
North American (Canadian bus.)...; 1,479,857 2 (')4.)1 4,641,562 -.,44(»‘ 41,155,805 326  507,157| 493,847 82:856\ None g
Northern Life.. (... .0 00000 LA 275,804/ - 9l6] 1,311,170 119/ 7,611,248/ 22{ 31150, 27,800 5,150, None .
Royal Guardians .. ..... 95,463 nsl 206,000 2,331‘ 3 .,41,.;‘»4 40 68,600, 80,875 8,119/ 2,000 %
Seenrity Tifel. ... Wiig cosisls 5,133 139 165,000 217| 252,500/ None| None | None None | None 3
Sovareigm LLife VIRl ORIV | 118,270 199 393,000 1.5561 3,023, 5(,4, 8 19,500 14,250 5,100/ None F i
Sudsidiary High Court of the A, O.F. } . 843.1H; 25!;; & '(-:2;.&:00 2,220 1,966,976/ 14/ 10,084) 10,984]  None 1,000 §
Ordinary....| 2,840,483 6,85 ,659,280|  52,653| 80,324,058  611| 979115 967,275 59,436 ‘ he
. Sun Life (Can. bus.) { Thrift....v..| 2,907 None ! None | 7,003 973,257| 107 14,321| 15,058 ’14581 S:::Z i «
Travellers Life of Canada,....... 21,032 484} 1,103,937 545! 868,184 None! None None None None ‘ ¢
R { Ordiey.. 10 104,589 1,702 1,061,552 4,408 2,87.151| 20 10,547 9,438 1,016 None | o
SBion Life\ friusteial®, . v.o. ceel  B26,8071112,572) 18,921,723 151,625 22,092,808 1,488 95,733 92,205 5,244 1,040/ “

Totals for 1911, 0 &8 H7 .. 120,736,480/193,341(111,017, 584 619,508|627,010,972 8,180/ 6,682,083 6,342,326 91!,135‘ 15 040'

Totals for 1910............ 119,952,162(156,958| 90,362,678 555, 6531565667, 110 8,564| 6,482,182 6,441,277 590,343 -;q,,gss'

l .

Increase, 7; decrease, d....|i 784,318/736,383(¢20,654,906 ; 63 855/¢61,343,862/ 374/ 199,901@ 98,951/ 320,792 d21,248|
British Companies. J

Commercial Union.,.....cp.000n 27,863 8 33,973 198! 776,162 5 6,148 7,170 1,684 Rone 1 :
*Edinburgh Life..... SNEE Lk 1,240/ None None | 31| 57,899 8 19,948 19,948|  None Q:)::f (o '” e
*Life Association of Scotland.....| 10,757 None None | 361  564,044| 25 33,763 47,806 7,799 None |April 5, 1911
Liverpool and London and Globe. 3,065 2 960 63! ll(),GIS{ 8 13,085 5,412 9,562 None |Dec 31, ek
London and Lancashire Life and | | | | v 91y 1%
General........ siisien it v oielf oo k0 1 1 B8 618 1,494,817\ 7001/ 12,861,781| 106 241,450/ 255,085 15,985 2,139 $5

*London Assurance...... canesann 200, None None | 5 20,192| None| None None None | None o
North British and Mercantile. .... 19,277 17 40,000 327 773,908 13 87,810 93,753 None Nitsne -
Norwich UnionLife........... Sk 3,481| None None | 97 102,313 6 3,195 3,195| None None .
Pheenix, of London.. ......... .+| 186,132 215 729,900/ 2,070/ 6,120,270 49/  120,931| 133,629 21,863| None &
BRDYRIS L0 0 i S K R 179,633 624 1,416,910 2,329 5,359,707 24 58,174 64,238 6,000/ None “
*Scottish Amicable,.... R 1,423/ None None 40 112,525 2 6,141 5,005 3.609| None -
*Scottish Pravident. .. ... ... v 578 None None 26 76,378 1 1,689 1,689 None Nohe &% :
R e reveses| (798,330 633 1,889,232 11,076 23,635,316/ 280 665,002 666,635 88,847 None |Nov. 15. 1011
R a5 von v n s e s vty 11, 564’ None None 207 300,309 9 20,979 30,356 3,896| None lDec. 3]"1911

Totalbfor 1911050 7ol 1,680,731| 2,117| 5,605,792 24,031 50,871,419 545/ 1,278,405| 1,333,911 159,005 2,130

Totals for 1910.............| 1,680,256/ 1,777| 4170,562 23,320 47,816,775 577 1,275,819 1,255,211] 250,553 New

; ‘ Rl i ; - > el 2
increase,: § decrease, d... .17 100,470 3O 1,435,280/ " \511(¢ 3,004,84ld. 32, 2,586] . 78,700l 10,4580 2199
American Companies. 2

Ztna Life..... AT S LR B 667,197 710, 1,548,332 12,583 19,807,570 377 538,739  526.460 29 \
*Connecticut Mutual ,.......00as 22,760/ None None 566/ 970,958 o1 33501 33,501 aggg 222: Dec. 35‘1, 1911
Equitable............ S iany vte s 744,821 953 2,133,157 10,284 21,419,501 239, 578,875 460,040 128.914 None by
e R R T e e 7,136| None None 159 258,004 4 8,910 8,910/ None | None o
Mt aititan Ordmary ...... vees| 1,225,484) 9,652 109931)014 35,514 36,216,885 231 157,182 157,540 24,735 1,500 &t
EHop Industrial, ... .0 1,756,032’113,591 16,208,772 431,072 52,216,938 4,594 375,204| 375,425 993 1,254 v
Mutual Life of New York ........| 1,120,485 1,325 3,951,369 15,462 31,990,480, 247 511,828 520,781 35,200 Nc:ne ‘s
*National Life of United States. .. 438 None None 65 45,108 3 3,147 3,147 Nor;e None L
New York Life..................| 1,906,234 3,100 6,573,025/ 29,802 54,106.305 316 658,952| 635,293 91,141 15,540 #
*North Western Mutual..........|  3,113| None|  None 138 156,002] 8 .1L,151| 10,715 439/ None «
*Phcenix Mutual..i.....iieiiee 16,305 None None 434 393,436 5 5,000 5,000 None | None «
Provident. Savmg.s.. T R e ] 78,698 2 6,000 1,350, 2,345,276 27 38,000 53,051 3.000/ None $&
Prudential { Ordlnal:y. o xSl i o 342,131 4,921/ - 5,632,002 11,321 12,914,469 54 52,544 54,801 5,000, None &4
Industrial...........| 537,325 88,230, 11,592,801/ 132,320 16.563.644| 952 81,641 79,609 5,000 619 o
T e R R e s 44,692 32 146,540 221 1,408,947 5 22,846 17,772 5,000/ None g
TERVEICTS . oo o iiinoninkiiicmsnen] . 423,866 587 1,788,592 4,760 12,720,114 103, 264,410, 260,188 42,976/ None i
Union Mutual ., b bieis s kb e Sy e s 257,537 228 618,500 4, 669 7,602,627 69 117,193 147,381 6,300, None 5t
United States Life.... ... .co0500se. 48,161 23 67,500 698 1,394,638 10 19,200 17,333 9,000/ None 2

Totals for 1911 ...........| 9,202,415223,354 61,197,694/ 691,508 272,530,942 7,265 3,488,413| 8,367,037|  387,059| 18,913
Totals for 1910. ...........| 8,230,486/232,838| 58,220,280 593,152 242,629,171, 6,812 3,212,192| 3,199,982] 245,878/ 11,659

Increase, i; decrease, d....|i 962,929|4 9,484 i 2,968,414/7 98,356 29,901,768/ 4537 276,221; 167,065/; 141,181/; 7,254
RECAPITULATION. |

Canadian Companies ............|20,736,480(193,341 111,017,584 619, 508 627,010,972| 8,180| 6,682,083 6,342,326/ 911,135 15,040

British Companies........ ......| 1,680,731| 2,117 5,605,792| 24, 031w 50,871,419| 545| 1,278,405/ 1,333,911 159,095 2,139

American Companies ............| 9,202,415/223 354/ 61.197, 694l 691,508 272,530,942 7,265/ 3,488,413 3,367,037 387,059! 18,913

thals for 1911, , serssean..(31,619,626/418,812 1177,821, O"O 1,335 047‘950 413,333115,990/11,448,901/11,043,274| 1,457,289 36,002
Tpta.ls forabBN0 20 0% Sl Jo 2_9,771,903 391,573{152,762, 520 1,172, 125‘836 113,059(15,943(10,970,193/10,896,470, 1,095,774| 47,947

Increase, 7; decrease, d. . ., 1,847,723|:27,2391:25, 058, 550 7 162, 922]:94 300,274|7 471Z 478,708':' 146,804/7 361,515'711,855
*These Companies have ceased doing new business in Canada.
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Power Company s Intention—Transportation Develop-
ments—Province's Financial Standing

(Staff Correspondence.)
Vancouver, June 29th.
Application is being made by the International Railway

and Development Company for a water right on the Fraser®

River and for a license to dam that river at a point above
Yale at what is known as the canyon. The company is a
new one, and the idea is also new. Local men are interest-
ed, the names of Mr. H. H. Stevens, M.P., Mr. E. W. Lee-
son, of Vancouver, and Mr. H. T. Thrift, of Ladner, are
mentioned, with Mr. D. M. MacDuff as the company’s con-
sulting engineer. It is stated that $5,000,000 is immadiately
available for development purposes, and that capital up to
$20,000,000 will be supplied from Great Fritain. The plan
outlined is to construct lines of electric railway throughout
the lower mainland.

Waterpowers abound at different points on the lower
mainland, close to Vancouver the centre of activity and
where the biggest market for electrical energy would be
found. The promoters of the company must be optimistic,
or are building on securing noney from Great Britain and
going ahead with the project for what there is in it. At
present, the field seems covered by the British Columbia
Electric Railway Company and the Western Canada Power
Company. The British Columbia Electric Company is con-
stantly increasing its supply and building reserve auxiliary
plants to obviate any serious loss or inconvenience loss to
its patrons through a breakdown of any of its units, Still
1t 1s aggressively in the field after business, indicating that
it is able to furnish power for more customers. The West-
ern Canada Power Company has its plant thirty-five miles
east of Vancouver, considerably less than half the distance
to the Yale canyon of the Fraser. This company has spent
three million dollars developing the power on the Stave
River and is now supplying electrical energy for industrial
purposes. It has a very large amount vet to place before
it will have exhausted its capacity. To secure use for its
power, the company has agitated the construction of an
glectrlc tram line between Vancouver and Mission, parallel-
ing the Canadian Pacific Railway, It was in connection
with the financing of this that Mr. John Hendry sounded
the London market when in the Old Country in the spring.

Many Sources of Power Available.

.In addition to these operating plants close to the lower
mainland market, or rather in it, there is power on the
Lillooet River, this side of Stave River, which has often
be_acn suggested but as yet undeveloped. .There is a mag-
nificent power on the Squamish River, a little over thirty
miles _from Vancouver, at the head of Howe Sound. Then
there is the big power at Powell River, 8o miles up thz
coast, where the pulp and paper mills of the Powell River
Pulp and Paper Company are located. All these are easier
of development than the Fraser canvon proposition, though,
th_ere is no denying the fact that once a dam was built to
withstand the turbulent flow of that mighty river at its flood
a great amount of power would be available, To secure
adequate returns on their money, the company must ex-
pect a large increase of population on the lower main-
land. In the meantime, the companies already established
will not have been inactive. There is no field north or east
of the site, prqposed, so that what power is placed would
have to be utilized in the district lying between Yale and
Vancouver. The scheme is no doubt feasible from an en-
gineering point of view, though the construction of a dam
to restrain the Fraser will be no easy task. The proposal
is certainly ambitious.

Harbor Develonment and the Canadian Northern.

Less than a week ago Mayor Lee of New Wetminster
outlined the project of constructing an inland harbor on
Annacis Island in the south channel of the Fraser River
Realty companies have exploited every other section, but
that eastern portion of Lulu-Island, while reckoned good
property. had not attracted much attention. It is now the
centre of notice. The people of New Westmmstgr, have
voted half a million dollars to start the harbor project, and
the work will be carried out on a comnlete plan. Tt will
bring New Westminster into Greater Vancouver, for t.he
city of Vancouver has invited the municipalities of Point
Grey and South Vancouver to join in a Greater Vancouver

" harbor proposition. This will mean the development of the
north arm of the Fraser River, and the docks will come

i ether.
praC}lrfaft]}]l“i,stzgnnection,"I.‘he Monetary Times was shown to-
day the blue print outlining a Canadian N_orthern,extegs;;)r}

~along the north bank of the Fraser Annacis Island and be
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yond to Woodward’s Landing, just east of Stevcston,  This
blue print was attached to an agreement between the Cana-
dian Northern Railway and a property owner on Lulu Island
appertaining to the transfer of land for a right-of-way. The
agreement sets forth that the line must be completed by
July 13th, 1913, so that no time is to be lost. A year ago
real estate at Steveston and in the vicinity was active fol-
lowing a report that the Canadian Northern was seeking a
location on the Island, and the story given by The Monetary
Times on that occasion is now being corroborated. The
supposition is that this extension is the first move to getting
into Vancouver. If this is so, the route will doubtless lay
through, Point Grey. The Canadian Northern would cross the
Fraser River bridge at New Westminster and proceed down
Front Street through that ¢ity. The people voted Wednes-
day in favor of widening this street, and doubtless it is for
this very purpose that more room is needed.

Conditions Cenerally are Bright.

Business men report that business was more satisfactory
during the last week. Conditions generally are good. The
lumber industry is brisk, mining is improving, much rail-
way construction is being undertaken, and civic improve-
ments are s0 many that Vancouver has exhausted its
borrowing powers. Activity resulting from development on
the Island will centre in Victoria., Some large schemes are
in hand, all of which will mean much to the capital city.

Mr. William Farrell, president of the British Columbia
Telephone Company, is back from a trip to England. He
secured two million dollars for improvements contemplated
by his company, which will include a cable to Nanaimo.
Mr. Farrell states that British Columbia is regarded in
London as one of the foremost if not the foremost province
as regards finances. He states that financial men are chary
of propositions which deal seolely with the future, but well
established business enterprises are accorded warm sup-
port. ¢

e
FOREIGCN EXCHANGE.

Glazebrook & Cronyn, Janes Building, (Telephone Main
7517), to-day report exchange rates as follows:—
Between Banks.

Buyers. Sellers, Counter.
NX S Tande ety 1-32 dis. Par % to Y%
Montibgnds - sl ey Par Par % to ¥
Sterling—
60 dayat v i L Q 1-32 9 1-16 9 5-16 9 7-16
“do; demand .oioaa 0 19-32 0348 0% 10
Cable: trans: (-G .ahveits 9 11-16 0 23-32 10 1034
Rates in New York— Actual. Posted.

Holiday in New York.

- ———————
DEBENTURES AWARDEL.

Berlin, Ont.—$80,100 4% and 5 per cent. to Messrs. H.
O’Hara and Company, Toronto.

Tisdale Village, Sask.—$5,000 5 per cent. 15 vears, to
Messrs. Nay and James, Regina. 3

Neudori S.D., Sask.—$10,000 6 per cent. 20 years, to
Messrs. Nay and James, Regina.

Laura Village, Sask.—$1,200 7 pér cent. 15 vears, to
Messrs. Nay and James, Regina.

Colonsay Village, Sask.—$2,500 5 per cent. 15 years, to
Messrs. Nay and James, Regina.

Virden, Man.—$8,000 5 por cent. 20 vears, to Messrs.
Dominion Securities Corporation, Toronto,

Indian Head, Sask.—$13,000 5 per cent. 35 instalments,
to Ontario Securities Company, Toronto.

Wingham, Ont.—$10,750 5 per cent. 10 vears, to
Messrs. C. H. Burgess and Company, Toronto. !

Thorah, Ont.—$10,000 5 per cent. 20 instalments, to
Messrs. C. H. Burgess and Company, Toronto.

Weston, Ont.—$30.000 5 per cent. 30 instalments; to
Messrs. Bront, Noxon and Company, Toronto. :

Lochiel Township, Ont.—$6,800 5 per cent. 15 instal-
ments, to Messrs. G. A Stimson and Company, Toronto.

Stellarton, N.S.—$30,000 5 per cent. 20 vears; $7,000
to Mr. J. B. Kenny; $5,000 to Mr. W. McLean. $18,000
unsold.

Windsor, Ont.—8$60,500 4% per cent. 30 instalments;
$30,000 5 per cent. 10 instalments; $17,000 5 per cent. 10
instalments; $25,254 4% per cent. 3 instalments; $68,801
5 per cent. To instalments, to Messrs. Wood, Gundy and
Company, Toronto.

A branch of The Canadian Bank of Commerce has been
opened at St. John’s, Newfoundland, under the manage-

_ment of Mr. F. E. Dench, formerly of Charlottetown.
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CANADA’S CULT OF THE AUTOMOBILE

Western Provinces Lead the Way—Heavy Imports of Cars—Canadian Manufacturers Busy—Displacement of
. the Farm and City Horse

One of the most striking signs of prosperity in Canada,
and at the same time an indication of the irrepressible desire
for speed, is the common use of the automobile in Canada.
The increased employment of the motor vehicle has been
forced against the unfortunate possession of poor roads.
The good roads movement probably owes its inception large-
ly to the universal motor habit. This has been acquired not
only by the wealthy classes, the professional and business
men, but also by the Western farmer who is now counted as
one of the best buyers of the moderate priced machine.

The extent of the cult of the automobile in this country
is clearly reflected in the following table compiled by The
Monetary Times from the provincial government’s figures:

One auto to
the number of

persons as

Province. Population. No. of autos. below.
NovaScotid v 402,338 578 852
New Brunswick 351,889 502 504
Quebec i v il v 2,002,712 2,500 8or
Ontario.. ..o AR 2,523,208 7,338 344
Miapitoba v GG 455,614 3,000 152
Saskatchewan ...... 402,432 2,537 104
Alberta o il o AL 374,663 3,000 124
British Columbia 392,480 2,375 165

Alberta Leads the way.

In comparison to population, Alberta has the greatest
number of cars. Last year 700 licenses were issued in
Calgary and about 350 in Edmonton. Manitoba comes next
with one auto to every 152 people in the province, and Brit-
ish Columbia third with one auto to every 165 persons. Nova
Scotia has the smallest number of cars, and the ratio of
autos to population there is the lowest. Ontario leads in the
number of machines in use and has one car to each 344 of
population. Western Canada generally is a far larger buyer
than the East.

In addition to the licenses issued to residents of Ontario,
4,001 licenses were granted to tourists. In Manitoba, cars
transient through the province are mnot registered and have
30 days for touring that part of the country. After that
time they are considered resident and have to take out a
license. Permits are being granted at such a rapid pace in
the West that the above figures will likely be a little short of
the correct number by the time this story is in print.

Prince Edward Island Bars the Cars.

Prince Edward Island is the only province which prohib-
its the use of motor vehicles on its highways and public
places. This was thought necessary in the public interest
and for the safety of the travelling public. The penalty for
breaking this law is $500 or six months in jail. Public high-
way, in the act, includes any highway, public street, square,
alley, lane, park, or public place.

The commercial travellers representing automobile
houses in the West this spring had the same story—
big demand, Canada one of the best sales fields, factories
cannot turn out cars rapidly enough. Where are the machines
being purchased?

Where We Buy Machines.

The following table shows the value of our imports in
this line:—

From From
Year United Kingdom. United States.
QOOBE i e e G $186,224 $714,497
s R SR e e 70,054 480,783
1010 oL g TRt 114,871 1,644,431
IOTIo0 5 e et Ty 314,182 3,798,589

‘These figures show an increase in the value of Great
Britain’s automobile exports to Canada in the four vears of
68.7 per cent. and of the United States, 431.6 per cent. The
number of cars purchased by Canada from these countries
in the same years was as follows:—

From United From United

Year, Kingdom. States.
MO0 s e 101 563
oot SRR Sl N v ohledics 48 469
L DL A i SR e Sl e e e S 78 1,345
G TS e e L e 3,207

Average Value of Cars.

This is a gain in number by the United Kingdom of
137.6 per cent, and by the United States of 469.6 per cent.
The approximate average value of the machines purchased
is tabulated as follows :— ;

Average value of Average value of

Year British car. United States car.
Lo o T e B Sl R $1,843 $1,260
K000 i v by s d eae 1,663 1,026
NOXO vt e an s ahy 1,472 1,223
20y £ e N S0 e e SIS TR e s 1,300 1,887

We obtain a few cars from France and there are pro-
spects of German cars being sold in Canada next year.

Exports of the United States.

The United States, therefore, is the chief source of our
supply. It is interesting to know of its manufacturing
strength in that direction. Twenty thousand automobiles
will be the export record of that country in the fiscal year
ended June, 1912, and their value, including parts and ac-
cessories, will approximate $27,000,000. This statement 1s
in very round terms, for the United States Bureau of Statis-
tics, upon whose figures the estimate is based, has at present
detailed figures covering but 10 months, They show, how-
ever, nearly 17,000 automobiles exported to foreign coun-
tries in the 10 months ended with April, valued at 16% mil-
lion dollars; parts thereof, 3% million dollars’; tires, sent
separately from machines under the head of exports of rub-
ber manufactures, over 2 million, and automobile engines
two-thirds of a million dollars, making a total for the 10
months of practically 22 million dollars and fully justifying
the assertion that for the full 12 months the total will ap-
proximate and probably exceed $27,000,000. THis figure in-
cludes only the exports to foreign countries and is exclusive
of the 9oo machines sent to our non-contiguous territory,
valued at about $1,500,000.

This total of $27,000,000 worth of automobiles sent out
of the country in 1912 is in marked contrast with the figures
of a decade ago, 1902, which, by the way, was the first year
in which the Bureau of Statistics found the exports of auto-
mobiles of sufficient importance to justify a separate record,
the total for that year being a little less than $1,000,000, as
against $27,000,000 ten years later.

Big Production in United States.

The growth in exports of automobiles from the United
States has been especially marked during the period since
1905, this growth being coincident with the expansion of the
domestic industry and a corresponding decrease in imports
of automobiles. Thus in the period from 1899 to 1904 the
value of domestic manufactures of this class of articles in-
creased about 25 million dollars, from 5 million dollars in
18090 to 30 million in 1904, an increase of 25 million dollars;
while in the period from 1904 to 1909 the value of the output
increased practically 220 million dollars, from 3o million
dollars in 1904 to 249 million in 1909. Accompanying this
notable growth in production, the imports of automobiles de-
creased from 4% million dollars in 1006 and 43 million in
1907 to approximately 2% million dollars in 1912.

While France still leads the world in exports of automo-
biles, the United States surpasses that and all other countries
in rapidity of growth of production and exportation. For €x-
ample, their exports of that class of articles have increased
from $5,000,000 in the calendar year 1908 to nearly 320.00_0-‘
000 in 1911; while in the same period those of France in-
creased from $24,600,000 to $31,700,000; those of the United
Kingdom, from $7,600,000 to $15,500,000; those of Germany,
from $3,000,000 to $11,000,000; and those of Italy, from $s,-
500,000 to $6,100,000. Thus in the brief three-year period
from 1008 to 1911 there was an absolute gain of about $15,-
000,000, Or 300% in exports from the United States; of $7,-
000,000, Or over 100% in those from the United Kingdom; of
$8,000,000, or 266 % in those from Germany; and of $600,000,
or slightly more than 10% in those from Italy.

Twenty-five Per Cent. to Canada.

Approximately 25% of the automobiles exported from the
United States are shipped to Canada; about 40% to Europe,
chiefly Great Britain; about 20% to British Australia; about
8% to South America; and smaller proportions to Mexico;
the West Indies, and various countries in Asia, Oceania, and
Africa. During the 10 months ending with April, the latest
period for which figures of distribution are available in the
Bureau of Statistics, 4,716 automobiles were exported to “the
United Kingdom, 4,424 to Canada, 3,034 to British Oceania,
1,282 to South America, 849 to Asia, and other OCeapxa,
and 1,502 to all other foreign countries. There were also
shipped, during the same period, 410 automobiles to Hawaii,
342 to Porto Rico, and 11 to Alaska. :

Of the automobiles imported into the United States,
France supplies about one-half. Of the - 845 machines im-
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ported during the 10 months ending with April, 339 were
from France, 170 from the United Kingdom, 115 from Italy,
108 from Germany, and 113 from all other countries,

Decline In Average Price,

The fall in export price of automobiles is an especially
striking feature of the United States Bureau of Statistics
figures. They show an average valuation for all automobiles
exported in 1909 of $1,800 each, and in 1912 of $980, the
average export price in 1912 being thus but a little more than
one-half that of 1909. This remarkable fall in the average
valuation of the automobiles exported is due in part to a gen-
eral reduction in the selling price of automobiles during the
period in question, a disposition on the part of manufactur-
ers to reduce the price of the machines to meet popular de-
mand, but more especially to the fact that large numbers of
partially used, or ‘‘second-hand” machines, are in recent
years being exported to Canada, Mexico and the West In-
dies, thus reducing the average valuation of the entire num-
"ber exported.

Production This Year.

Statistics compiled by American automobile manufactur-
ers show that 210,000 cars will be produced in the United
States in 1912, with a total value of $321,030,000. They fur-
ther state that the 1912 models are practically all cleaned out
and that they are now concentrating their efforts upon the
1913 output. For the coming year manufacturers are pro-
ducing more medium and low priced cars, but state that the
total number sold, and their value will probably exceed those
sold in 1912.

Makprs of automobile tires have also had a prosperous
season, it being estimated that about 4,000,000 tires will be
sold this year, with an aggregate value of $120,000,000, The
Good_ycar Company alone figures on producing Over 1,000,-
©000 tires this year.

 During the past few seasons automobile production has
varied according to following estimates :

Cars Built. Total Value.
o) b BRI S R g 210,000 $321,930,000
BQFE v e S LTS 140,000 175,000,000
IO R AN L i 185,000 242,000,000
e o B e A e 82,000 08,400,000
o e U R R 55,400 83,100,000
L e B SR R i 20,100 40,200,000

Output in Canada,

Several United States manufacturers have established
assembling plants in Canada and export the various parts
from th.e_ parent factory. The manufacture of automobiles in
Car}aQa is brisk and anticipations for the coming year are
optimistic. The Monetary Times has made inquiries among
factories and assembling plants and the invariable reply is
that the‘outlook is good. The plans of Tudhope Motor Com-
pany, Limited, of Orillia, for the present season embody an
output of 700 to 800 cars, and for 1913 they expect to make
from 1,000 to 1,200 cars.

.. The output of the Ford Motor Company of Canada,
Limited, of Walkerville, for the years named was as follows:

Years, Cars.
SO0K - sin rld s pisiag e s 114
e NS G e A D I e it 101
1907 ) e TR e g 327
1008. i e RastAessy S R Vi 325
ROO0: s S N R B b 484
ORI 140 s AL R e it e it ks 1,265
)i+ b IRECRATERN S TGS ST SNCER sl S SO SRS T 2,675
) i NS S R e e sl 500

These figures show that the development of the automo-
bile business from 1905 to 1909 was very slight. Coupled
with that was the fact that conditions in Canada were not
very good in 1907 and 1908. However, in 1910, 1911 and 1912
the people of this country apparently realized that the auto-
mobile has come to stay and is a necessity and while their
output for the present year is 7,500 cars it would be safe to
say that for next year it will probably be 15,000 cars.

These figures regarding the Ford output include export
shipments and probably 257 of their output in each of the
last three years has been used for export purposes.

Canadian Cars in New Zealand.

The Canadian Trade Commissioner in New Zealand,
Mr. W. A. Beddoe, reports that Canadian made cars are pop-
ular in that country. In 1909, a Canadian firm exported to
New Zealand 19 cars and in 1910, 95. ‘‘As an eVidencq of
the expansion of trade,” said Mr. Beddoe, ‘‘as exemplified
by the experiences of this firm, they have landed in New
Zealand during the year ended March 31, 1912, no less than
336 cars. The Karamea, just arrived, had on board 53 cars,
and the Waimate, next to arrive, has on board 55 cars. The
Whakatane, sailing from Montreal on May 15, has 84 cars
for New Zealand of this make alone., These cars retail in

Volume 49.

New Zealand for £230 ($1,150) delivered, so that this ship-‘

ment alone represents a value approximating $100,000,”

What About the Horse?

Motor traction is displacing the horse to a large extent
both in the cities and on the farm. This spring, for instance,
two men and five drills on a Saskatchewan farm were doing
the work formerly done by five men and twenty horses. In
another case, six disc machines (burrows) were doing the
work of six men and twenty-four horses. Statistics recently
compiled show that the horse as a factor in city traffic is de-
clining. This is especially true in the large cities in both
Great Britain and the United States, and to a lesser extent
in Canada. In the United States there are upwards of 18,-
ooo truch and delivery wagons in operation, but authorit-
ies agree that this number will be more than doubled with-
in the next year. The use of the motor truck or motor de-
livery wagon has apparently only just commenced, but those
used have proven so satisfactory that it is only reasonable
to expect a rapid extension of the - practice. In London,
where the world’s greatest street traffic prevails, the number
of horses used has decreased from 450,000 to 110,000 Within
the past six years. In New York there are now only about
140,000 horses in daily service hauling loads. In Boston,
the largest percentage of the freight which is shipped from
the trains to boats and vice versa, is handled by motor
trucks. The same story is found elsewhere, and those who
are in close touch with the situation estimate that in a few
years the delivery or truck horse will cease to be a factor in
the streets of our large cities.

Another factor which is tending to make the horse dis-
appear is the increasing cost both of horses and of horse
feed. On the other hand, the prices of motor vehicles, gaso-
line, and electricity are declining. It is estimated that a mo-
tor truck can be operated at from 10 to 40 per cent, more
cheaply than horse vehicles.

e

INVESTMENTS AUTHORIZED FOR TRUSTEES

In response to numerous inquiries from trustees and
executors as to just what powers they have under a will
where nothing is specified regarding investments, the Do-
minion Securities Corporation, Toronto, have compiled a
summary of the law on the subject in the different provin-
ces. This is an excellent pamphlet and will prove of great
assistance and value.

— e

FIFTEEN YEAR'S IMMIGRATION STATISTICS.

The immigration branch of the department of the in-
terior has issued a pamphlet entitled ‘‘Immigration Facts
and Figures,” which contains statistics for the last 15 years.
During the last 113 years 2,118,712 immigrants have come
to Canada, apportioned as follows:—Maritime Provinces,
80,474; Quebec, 309,422; Ontario, 504,126; Manitoba, 353,-
100; Alberta and Saskatchewan, 608,065; British Columbia,
240,414 ; not shown, 13,211. Of these, 823,188 were British,
752,120 were from the United States, and 543,404 from Con-
tinental countries.

During the fiscal year which ended March 31 last, the
immigration was 354,237, of which 138,121 was British, 133,-
710 from the United States, and 82,406 from other countries.

Since December, 1902, when the Medical Act went into
force, 8,500 immigrants have been debarred at ocean POTts ;
the number in 1911-12 was 972. In addition 5,626 have been
deported after being admitted; the number of cases in
1911-12 was 959. Of these 227 were British and 174 Italians.
Inspection of immigrants seeking admission to Canada
from the United States was begun in April, 1908; rejections
since that date have been:—1908-9, 4,580; 1g0g-10, 8,007;
1010-11, 15,404; 1Q11-2, 22, 034.

During the past fiscal year bonus was paid on 23,183
British immigrants, or 16.78 per cent.; on 3,613 American
immigrants, or 2.7 per cent.; and on 2,111 continental immi-
grants, or 2.56 per cent. Eight years ago the proportion
was :—British immigrants, .18 per cent.; American, 8.45
per cent. ; Cot_ltlnemal, 31.8 per cent. The immigration ex-
penditure during 1911-12 was $1,354,736. Of this $578,800
was spent in Canada, $376,726 in the British Isles, $30,546
in Continental Europe and $368,655 in the Uniteéd States.

_——-_

An interesting booklet entitled “The Hundred Best
Investments,”” has been published by the British Foreign and
Colonial Corporation, Limited, 57 Bishopgate, London E.C.,
England. Copies may be obtained on application to that
firm. This house recently offered fro1,300/ city of New
Westminster 4% per cent. debentures at 983%. The issue
was not underwritten but was, however, over subscribed by
clients and the investing public.

-
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VANCOUVER’S MAY FIRE LOSS.

The fire department responded to a total of 56 alarms dur-
ing the month of May, divided as follows: fires outside city
limits, 3; false alarms, 8; chimney fires, 2; fires where damage
resulted, 27; rubbish piles, tar pots, and small fires where no
damage occurred, 19. The total damage done was $13,139, with
insurance paid $6,882, leaving the property loss above insur-
ance paid $6,257. The total value of property involved was
~ $631,695. The loss which occurred outside of the city limits
and to which the department responded is not included in the
above figures.

A list of fires where damage occurred follows:—

May 1st—Alarm from Box 843 at 3.20 a.m. Fire in a one
story frame building in rear of 625 Fifteenth Avenue REast,
owned by Mr. Johnston and o¢eupied by Mr. E. Oben, and used
as a bakery. Both building and contents were destroyed.
Cause of fire unknown. Damage $1,300, partly covered by in-
surance. ;

May 2nd—Telephone alarm at 7.25 am. Small fire
under the Main Street bridge, caused by electric wires. A hole
three feet square was burned through the bridge. Damage
$20.00. g

May 3rd—Verbal alarm at 8.31 p.m. to 717 Hamilton
Street, a two story frame building occupied by Mr. A, M.
Smith and used as a boarding house. The fire started at the
back of the range in the kitchen and ran up the partitions to
the top part of the house, considerable damage resulting to
both building and contents before it was extinguished. Dam-
age about $1,250, covered by insurance. Telephone alarm at
9.10 pm. Fire in dwelling at 1724 Third Avenue East, owned
and occupied by G. J. Saunders.
overheated furnace and ran up the partitions between the first
and second floors. Damage $550, covered by insurance.

May 4th—Telephone alarm (Western Union) at 10.24 a.m.
An electric motor on fire at the Vancouver Milling Company’s
elevator, Smythe and Cambie Street, caused by an overload
of current. Damage $300.

May 7th—Telephone alarm at 3.05 a.m. Fire in sewing
machine which was stored in the basement at the Cambridge
Apartments, 944 Bidwell Street. Cause of fire unknown. Dam-
age $15.00.

May 8th—Alarm from Box 332 at 7.15 p.m. Fire in wood-
work at the side of boiler at Easthope Bros.’ hoat building
plant, 1717 Georgia Street, cause unknown. Damage $25.00,
covered by insurance.

May 9th—Telephone alarm at 10.04 a.m. Fire on roof at
1357 Pender Street West, caused by flying sparks. Building
oceupied by Mrs. Thomas Middleton and used as a rooming
house. Damage $25.00, covered by insurance,

May 10th—Alarm from Box 6 at 6.04 a.m. Fire in a one
story frame building at 830 Robson Street, owned by Passage
and Tomlin and occupied by Mr. Archer and used as a bakery.
The blaze started in the rear of the building from some un-
known cause and did considerable damage before it was ex-
tinguished. Damage about $1,600, covered by insurance. Tele-

hone alarm at 7.48 p.m. TFire on roof at 157 Cordova Street

est, owned by 8. Gintzburger and occupied by the Cascade
Gas and Electric Fixture Company, caused by flying sparks.
Damage $100.00, covered by insurance.

May 11th—Telephone alarm at 10.19 a.m. Fire near the
elevator shaft at A. MacDonald & Company’s wholesale gro-
cery warehouse, 40 Powell Street; cause unknown. Buildin
owned by A. MacDonald & Company. Damage $150.00, covere
by insurance.

May 13th—Telephone alarm at 6 p.m. Fire on roof at
547 Richards Street, caused by sparks from chimney. Building
owned by Robertson & Hackett. Damage $100, covered by
insurance.

" May l4th—Alarm from Box 324 at 11.56 a.m. Small fire
at 2063 Pendrell Street, caused by paint brushes being placed
too close to a gas stove. Building owned and occupied by Mr.
Davidson. Damage $15.00, covered by insurance. Alarm from
Box 37 at 6.25 p.m. Fire on roof at 112 Harris Street, caused
by flying sparks. Building owned by H. A. Stuart and occupied
by G. Young and used as a rooming house. Damage $420.00,
covered by insurance.

May 16th—Alarm from Box 8 at 1.16 p.m. Fire in stable
in yard at the Patterson Lumber Company’s. plant, at the
north end of Cambie Street bridge, caused by flying sparks.
Building owned by the Patterson Lumber Company and occupied
by the Cascade Wood Company. Damage $300, covered by
insurance. -

May 17th—Alarm from Box 25 at 7.15 p.m. Fire at 303
Cordova Street West, owned by The Trustee Company and oc-
cupied by D. A. McClelland and used as a furniture store.
The blaze, which was of unknown origin, was confined to the
room where it started. Damage $1,400, covered by insurance.
Alarm from Box 318 at 10.50 p.m. Fire at W. Turner’s boat
building plant, at the foot of Georgia Street. The blaze started
from some unknown cause and, owing to their very inflam-
mable nature, both building and contents were almost a total
loss. Building owned and occupied by W. Turner. Damage

May 18th—Alarm from Box 42 at 2.50 pm. Small fire at
- 867 Cambie Street, caused by gas stove being placed too close
to the wall. Building owneq by Mr. Todd and oeccupied by
Mrs. Bradley. Damage $45.00, covered by insurance.
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The blaze was caused by an .
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May 20th—Alarm from Box 331 at 12.22 p.m. Fire in par-
tition of dwelling at 948 Drake Street, caused by a defective
furnace pipe. Building owned by Madame Gondeon and occu-
pied by Mrs. Mortimore. Damage $15.00, covered by insurance.

May 29th—Telephone alarm at 4.30 p.m. A tent on fire
at the corner of Cypress and Short Street, caused by an over-
heated stove. Tent owned and occupied by W. R. Medill.
Damage $245.000. Telephone alarm at 6.30 p.m. An auto
garage on fire at the corner of Second Avenue and Larch
Street, caused by spontaneous combustion. Building owned by
T. G. Moody. Damage $60.00, partly covered by insurance.
Alarm from Box 263 at 11.30 p.m. Fire in frame building at
1941 Main Street, owned by Mr. Moore and occupied by J. M.
Davidson and used as a fish curing establishment. Cause of fire
unknown. Damage $427.00, covered by insurance.

May 30th—Telephone alarm at 7.37 a.m. Fire on roof of
dweling at 1073 Richards Street, caused by flying sparks.
Failding owned by Forbes & Mackinley and occupied by Mr.
Cleland. Damage $25.00, covered by insurance.

—_—— -

BUSINESS MEN AND REAL ESTATE.

Warnings Regarding Subdivisions and Speculation—
Central Property Investments Are Sound.

The business man who speculates in real estate was dealt
with in plain terms by R. T. Riley, managing director of the
Northern Trusts Company, in the course of an address to the
members of the Winnipeg branch of the Canadian Credit Men’s
Association. The occasion was the last monthly meeting of the
association for the season, and took the form of an informal
dinner in the grill room of the Royal Alexandra, Winnipeg,
followed by a discussion, which was held in the ballroom up-
stairs.

Mr. Riley, whose remarks led the discussion, enumerated
the causes of failure in business, and their relation to the regu-
lation of credit. He estimated that out of Canada’s popula-
tion of between 7,000,000 and 8,000,000, 80,000 were in business
for themselves. He said that in some years the failures were
as high as one in 35, and that the loss, falling ultimately on
the consumer, was, in effect, a heavy poll tax. ‘‘There is no
question,’” he added, ‘‘that the man who pays helps to stand
the loss to the wholesaler from the failure of the man who.
cannot pay.’’

Making Large Sums on Margins.

Although admitting that some businesses had been placed
in a good financial position by fortunate real estate invest-
ments, Mr. Riley urged upon the credit men the importance of
discouraging speculation on the part of their customers. ¢‘But
before doing tnis,”" he said, ‘‘it would be well for you to go
to the heads of your firms, many of whom have been, and are
making large sums in margins on real estate, by the very me-
thods which they condemn in those that owe them money.’’

Coming nearer home, Mr. Riley mentioned the name of a
sub-division placed on the market some time ago by a promin-
ent firm of real estate agents. He stated that before it was
offered for sale he had said that it was five years ahead of the.
demand. If he had said fifteen years ahead, he would have been
nearer the mark. At the present time there were only three
houses on the sub-division. ‘‘When the various purchasers are
tired of holding their lots, they will be thrown on the market,.
and it will be impossible to sell them for what they have cost.
There is room on the sub-division I have mentioned for 80,000
people to live.”’

Are Such Advances Justified?

Mr. Riley said he did not wish to be understood as saying
that central property investments were not good. He did not
believe that it would be possible to buy Portage Avenue or
Main Street frontage any cheaper in the future than they
could be bought for to-day. What he did want to draw atten-
tion to were the hundreds of thousands of dollars which were
going into all kinds of real estate investments, which the specu-
lators (mostly wage earners) would not see again in the life-
time of most of those present. He gave an instance, from his
personal knowledge, of a block of property in the west end
which had been purchased for $60,000, sold to a wealthy Eng-
lishman for $85,000 a few weeks later, and sold again in a
short time for $110,000. ‘‘You cannot tell me,’’ said Mr. Riley,
‘‘that when nothing has happened in the interval to enhance
the value of this land, such an advance in price is justified.’’

—_——a--—-————
NORTHERN CROWN BANK.

The statement of the result of the business of the
Northern Crown Bank for the five months ended May 3ist,
1912, shows net profits for that period of $110,862. Adding
to that sum, the balance at credit of profit and loss account
on December 31st, 1911, viz.: $214,032, there was available
for distribution $334,795. The dividend at 6 per cent. per
annum paid on June 3rd, accounted for $55,137. Tl:ug, left
a balance of $270,608 to be carried forward at credit of
profit and loss account.
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CANADA’S TRADE RELATIONS

Discussed in England by Mr. Foster—Visit of British
Manufacturers.

Reuter’s representative had an interview with the Hon. G.
E. Foster, the Dominion’s Minister of Trade and Commerce,
who reached England recently as Canadian Commissioner on
the Royal Commission on Imperial Trade.

Speaking of the objects and expected results of the Com-
mission, the Minister said: ‘‘The people of Canada are inter-
ested in the work of the Commission. In a general way it has
to do with examining into and marshalling the natural re-
sources of the British Dominions, so far as they are included
in the terms of reference, their productions and their inter-
change. The resolution of the Imperial Conference itself and
the terms of reference do not contemplate any pronouncement
upon or recommendations with regard to financial policy or
legislation. The aim is rather to colleet information for the
consideration of the various countries concerned. The results
of the work of the conference must be of great advantage, as
they will form the basis for further action, legislation and
otherwise. Public interest in Canada will naturally grow as
the work goes on. It is, of course, clearly understood that the
question of the fiscal policy of the Governments does not come
within the scope of the Commission.

_ ‘‘Its purpose is to open up natural resources, and inquire
into the supply of raw material used in the manufacturing
processes of the Empire, and this will naturally lead to inquiry
and interchange between the sources of supply and demand.
The British Empire, taking in all its parts, is particularly rich
in these varied natural resources and productions, and is prob-
ably the most self-dependent Empire in the world. In pro-
portion as these exchanges take place between the different
parts of the Empire, they work to the mutual advantage of
each, and tend to swell the aggregate of Imperial trade. As
a result, Tmperial development, strengthening the wealth of
production, will follow.’’

Closer Trade Relations,

Speaking of Canadian policy in the matter of closer trade
‘r‘elatxons with other parts of the Empire, the Minister said:
We are at present negotiating with Australia with a view to
bettering our trade relations on the lines of preferential ex-
changes, and these negotiations, I am happy to say, are pro-
gressing satisfactorily. I had intended to visit Australia this
year in connection with this question, but the Commission ren-
ders that at present impossible, but I shall probably go to
Australia next year. We have concluded new trade arrange-
ments with the West Indies. The particulars of these are not
yet made public, but when they are they will be found to be
}'ery sat;xs{zla.]cféoryth'cc‘)A Poth countries. We already have a pre-
erence wi ou rica, but this can 22
British Manufacturers’ Visit. e oo

The departure of a large party of British manufacturers
for a tour of Canada, as guests of the Dominion Government,
seems to have passed with strangely little notice. This is the
opinion of Commercial Intelligence, of TLondon, which con-
tinues: ‘‘It is an event which may have considerable conse-
quences for this country, if it be true that the majority of the
party, which includes representatives of many of our biggest
manufacturing firms, are looking out for sites on which to
erect branch works in the Dominion. There is no oceasion, of
course, for lament at this natural development of British
industrial emigration to the Dominion, but its importance
might have been expected, nevertheless, to attract more notice
at home.

‘‘The phenomenal rate at which Canada is* progressing
makes the Dominion at the present time the most attractive
field in the world for industrial enterprise, and it is not sur-
prising that our manufacturers should be as alive to the oppor-
tunities offered there as are British laborers and capitalists.
It is not only a market of great potentialities, but a field where
British manufacturers are finding it increasingly difficult to
compete from this side, and firms that still retain a consider-
able connection among Canadian buyers are undoubtedly con-
sulting their interests in the best way possible by proposing
to set up works on the spot. Most things are generally wanted
in a hurry in Canada, which accentuates the American advan-
tage of geographical proximity, and excludes British competi-
tion for important contracts which, but for the element of
time, they might compete for successfully.

Railway Contracts and British Capital.

¢¢This is especially true of railway contracts—often paid
for out of British capital. Industrial development in the Dom-
inion, too, is making headway ra idly, and a strong senti-
ment in favor of supporting local enterprise is everywhere
observable in the Dominion; while industrial practices, being
largely copied from America, are so different from those of
this country that only manufacturers on the spot, familiar with
the details of things and able to adapt their productions ac-
cordingly, have generally any chance of extending their con-
pection in the Canadian market. Again, enterprising munici-
palities are offering substantial attractions for the establish-
ment of factories, in the shape of free sites, exemption from
taxation, and even loans of capital, so that the present is in
an especial degree the time for British firms to start their
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branch works in the Dominions, for these municipal offers will
not last indefinitely. These branch works might with advan-
tage serve not only the Ganadian home market, but also
Mexico and South America, the West Indies, Australia, and the
Far East, to all of which the manufacturers would find Can-
adian shipping companies ready to carry their goods on favor-
able terms and anxious to encourage them in their enterprise
in export trade.

¢“With the increase of British industrial emigration to the
Dominions, as their markets develop, the demand for a bigger
preference to British goods under their tariffs will grow. weaker,
and the Dominions will naturally be less inclined to entertain
any such proposals. This is an important faect with which
British manufacturers who hope to retain their Colonial con-
nection for the home factories must reckon.’’

FINANCES OF NEW WESTMINSTER.

¢“While some heavy expenditures have been made in im-
provements, the property owner has been very materially com-
pensated by increased property values and a general stimulus of
trade conditions, making it possible to pay higher wages to the
employees, and thereby increase the financial stability of the in-
dividual property owner,’’ states Mayor Lee in his introductory
remarks to New Westminster annual financial statement.

‘¢ Everything points to a most successful year during 1912,
and the hope is that at the end of the year each and every citizen
will feel that the money expended has resulted in no small
degree to the advantage of the city generally, and the individual
in partieular.’’

The assessment for 1912, is as follows: Assessed value of land
$16,482,580, assessed value of improvements $6,617,600, assessed
value of land, exempt $2,982,580, assessed value of improvements
exempt, which includes all buildings and other taxable improve-
ments on taxed land, which improvements are not taxed this year
$6,327,600. The balance as taxed this year being $13,790,000,
made up as follows: Land only $13,500,000, buildings and improve-
ments on the city’s lands (principally on leased water front lots)
$290,000. ;

This is the second year in which this city had adopted this, a
practically single tax system.

The General Revenue Account for the year ended 31st De-
cember, 1911, is as follows: Expenditure. Finance charges $83,-
269, school board $64,984, board of works $26,157, water works
$14,114, electric light $40,914, Lulu Island bridge $4,457, fire de-
partment $35,297, police department $17,006, health department
$10,572, market department $2,752, parks’ department $4,162, li-
brary department $2,479, general debenture interest, less acerued
interest $89,323, general sinking fund $25,536, local improvement
debenture interest, less accrued interest $11,270, local improvement
sinking funds $8,720. Total $441,020.

Income, Taxes, for schools, general purposes, and uncollected
$190,575; local improvement taxes, received and uncollected $20,-
208; interest on tax arrears $771, police and pound (less dog tax)
$6,482, provincial government school grant $20,260, water depart-
ment $67,996, electric light department $105,372, sundry rentals,
licenses, etc. $40,040. Total $451,707, giving a surplus of $10,-

687.
——-————

ONTARIO’S MINERAL OUTPUT.

During the first three months of 1912 the output of the

metalliferous mines and works of Ontario was as follows:
Product. Quantity. Value.

GOl i s e te v o a0l s T 0Z. 573 10,266
BIIVAE: .- o ey sveaiaiemige wd oz. 7,439,044 4,092,405
COPPer . . « cevesseccsnsriancss tons 2,637 360,799
Nickel . . .coiiiivivisesnes tons 4,722 1,009,702
Pig Ironm . ...oovuvennnnannnns tons 116,824 1,858,274
Cobalt and Nickel, Oxides, Crude

Cobalt material, ete. ...... Ibs. 538,170 100,365

Compared with the first three months of 1911, silver produe-
tion showed an increase in value of $383,861, though the quantity
was less by 91,443 ounces. Cobalt proper produced 7,006,842
ounces, South Lorrain 285,042 ounces, and Gowganda 147,103
ounces. Shipments were: Ore 4,346 tons. Concentrates 2,528 tons,
Bullion 1,445,834 ounces. Of the total quantity of silver 4,197,
161 ounces were obtained from ore and concentrates treated in
Ontario plants. Adding| bullion shipped by the mines themselves,
over 75 per cent. of the total yield of silver was recovered in
Ontario.

Gold shows a decrease of $13,274. In the early part of 1911
the experimental stamp mills at Porcupine were at work. Later
in the year they were destroyed by fire, and at neither the Dome
nor the Hollinger had the new plants begun to produce during
the first quarter of 1912.- As a consequence Porcupine’s contri-
bution to the gold output was small.

Nickel shows an increase in quantity of 598 tons and in value
of $124,710. The output of copper is greater by 416 tons in
quantity and $57,559 in value, s

There was an increase in pig iron of 1,370 tons in quantity
and $34,557 in value. In the first quarter of 1911 shipments
of iron ore amounted to 11,621 tons; no shipments were reported
during the corresponding period in 1912. Practically all the
cobalt oxide now used comes from the mines of Cobalt distriet.
Production has for the time being ceased in New Caledonia, whence
large quantitites of cobalt ore were formerly exported to Europe.
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SEVERAL LARGE NEW COMPANIES

Windsor Hotel Company Incorporated—Another Bord
Company——Chgrter Grants Extensive Powers

Company incorporation has not yvet assumed its summer
stride. Eighty new companies have been incorporated with
an aggregate authorized capital of $23,062,500. Classifying
them according to the province in which the head office is
situated, the following result is obtained :— :

Head Office in No. of Companies.

Onatio -G I s e e 28
Ruebeg e SRR TR e 26
BrifishiColumbiar sl ard toy g cisi 2

Manitoba. « . s le et il oy L e LY 5
Alberta s < R e e W e e e o 1

British Columbia’s twenty companies ‘have combined
authorized capital amounting to only $1,7609,600. Quebec’s
26 companies have aggregate capital of $10,133,900, and On-
tario’s 28 corporations $8,864,000.

There are several companies with authorized capital ex-
ceeding $1,000,000. They are as follows :—

Head Authorized

Company. Otnce. Capital.
Windsor Hotel Company ........... Montreal .. $6,000,000
Espirito Santo Chartered Company . Toronto 5,000,000
Calgary Brewing & Malting Company. Calgary 2,000,000
dlexander ;Bulding ~cosi i, gy Montreal 1,250,000
Canadian Bond Company «........... Toronto 1,000,000

The Espirito Santo Chartered Company are given author-
ity to construct and operate railway and steamship terminals,
stock vards, grain elevators, flour mills, steamships, dry-
docks, smelters and furnaces for the treatment of ores, rail-
way equipment plants, cement brick, asphalt, paint, wood-
works ‘and power plants. They have also authority to engage
in mining. The charter contains twenty-two clauses and
gives very wide powers. Members of a Toronto legal firm are
named as provisional directors.

The provisional directors of the Canadian Bond Company
are Mr. Cawthra Mulock and members of his firm.

The following is a list of charters granted during the
past week. The head office of each company is situated in
the town or city mentioned at the beginning of each para-
graph. The persons named are provisional directors :—

Kelowna, B.C.—Clement-Riggs, $20,000.

New Westminster, B.C.—Westminster Properties, $125,-
000.

Prince Rupert, B.C.—Northern Brick and Tile Company,
$50,000.

Port Alberni, B.C.—Alberni Hydro-Electric Power Com-
pany, $100,000.

Chatham, Ont.—Chatham Theatre Company, $40,000. 5.
N. Massey, E. Massey, C. H. Massey.

Blyth, Ont.—Blyth Flax Company,
Hensall ; G. Powell, J. McMurchie, Blyth.

. North Bay, Ont.—Deer Lake Gold and Silver Mines,

$500,000. J. H. Dixon, B. Hojem, O. Hojem.

St. Flavien, Que.—La Compagnie de Progfess de St.
Flavien, $40,900. A. Dumaine, L. Ratte, J. Paquet.

'~ Windsor, Ont.—Canadian Frost and Winchester Company,

$40,000. R. L. Frost, H. T. Winchester, E. P. Frost, Detroit.

Bridgeburg, Ont.—Canadian Jewett Refrigerator Com-
pany, $50,000. E. B. Jewett, J. E. Jewett, R. F. Buckley,
Buffalo.

uffington, Ont.—Muskoka, Victoria and Haliburton Tele-
phone Company, $2,000. J. A. Boves, G. W. Small, Oakley

2,000. 0. Geiger,

Township. 4

Blezard Valley, Ont.—Farmers’ Co-operative Company of
Blezard Valley, Ont., $10,000. L. Portelance, J. B. Belisle,
D. Fournier.

Woodstock, Ont.—McKinney Lumber Company, $40,000.
H. F. McComb, Embro; A. J. McKinney, W. G. Rounds,
Woodstock. .

Fort William, Ont.—Fort William Cold Storage Company,
$100,000. H. R. Drummond-Hay, F. W. Louthood, W. F.

“Guild, Winnipeg.

Calgary, Alta.—Calgary Brewing and Malting Company,
$2,000,000. A. E. Cross, Calgary; W. R. Hull, Hon. F. A.
Macnaughten, Calgary.

Hamilton, Ont.—Open Book Rest Company, $100,000. R.
H. Robinson, F. W. Reinke, W, J. Walsh. Dominion Steel
Castings Company, $500,000. A. C.  Taylor, V, E. Gray, To-
ronto.

Victoria, B.(?.—-View Street Land Syndicate, $100,000.
Green and Burdick Brothers, $100,000. Sidney Water and
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Power Company, $25,000. Fort George Hotel Company,
$50,000.
Quebec, Que.—(Quebec and Saskatchewan Investments,

$00,000. A. Galipeault, L. S. St. Laurent, H. La Ferte. Crown
Furniture Company, $49,000. J. E. Paquet, Quebec; A. H.
Thompson, Montreal; L. O. Paquet, Quebec. Paquet &
Jacquier, $45,000. A. Paquet, J. V. Jacquier, W. G. Jolicoeur,

Ottawa, Ont.—Crabtree-Trowbridge, $40,000. B G
Crabtree, W. Blood, E. F. Holcomb. Gray-Harvey Company,
$50,000. G. N. Gray, J. C. Harvey, H. H. Rowatt. Canadian
Land Brokers, $50,000. E. J. Daly, J. P. Ebbs, Miss L.
Barber.  Great Eastern Realty Company, $250,000. R.
Richardson, J. M. Argue, March Township ;' R. M. Armstrong,
Ottawa.

Winnipeg, Man.—Telautophone Company, $600,000. R.
P. Fournier, M. S. Donovan, A. D. McRae. Dominion Fire-
Proofing Company, $300,000. W. Overpack, Medicine Hat;
E. M. Lundien, Dayton, Ohio; O. T. Dudley, Winnipeg.
Acme Land Company, $20,000. E. B. Haftner, J. F. Kempster,
D. Paterson. Grain Elevators’ Specialties, $25,000. J. H.
Fitzgerald, A. M. Blackburn, A, H. Smith. Reliance Grain
Company, $250,000. H. R. Drummond-Hay, F. W. Louthood,
M. Anderson.

Vancouver, B.C.—Fairmont Club, $10,000. J. J. Frantz
Construction Company, $10,000. British Columbia Coloniza-
tion and Townsites Company, $9,600. Alcock and Downing,
$250,000. Eden Land Company of East Kootenay, $175,000.
Economic Heating and Manufacturing Company, of British
Columbia, $10,000. Groundhog Collieries, $300,000. British
Columbia Warehousing Company, $50,000. British Develop-
ment Company, $10,000. R. H. Stewart Company, $25,000.
Canadian Properties, $100,000. Colonial Properties, $250,000.

Toronto.—Rosevale Realty Company, $80,000. J. A. Mc-
Andrew, W. H. Irving, H. H. Davis. Reliable Furniture Com-
pany, $40,000. H. C. Macdonald, T. J. W. O’Connor, J. W.
Broudy. Ontario Engine Company, $100,000. J. M. Donahue, -
S. W. C. Scott, J. H. McDonald. = Canadian Bond Company,
$1,000,000. C. Mulock, E. H. Laschinger, M. Stobie. Bawden
Machine Company, $40,000. G. H. Sedgewick, A. G. Ross,
L. Davis. Rea and Lynch, $100,000. H. JOT RO - A
Lynch, P. A. Lynch. Owl Drug Stores, $200,000. C. L.
Snowden, O. E. Austin, J. Parker. Geo. A. Evans, $40,000.
C. L. Fraser, B. H: L. Symmes, G. O. Merson. Broadview
Hotel Company, $100,000. F. J. Newton, R. W. Pike. Oriole
Park, $200,000. C. D. Magee, R. M. Coates, W. ‘G. Flood.
Yonge Street Cafeterias, $150,000. 8. Lovelace, C. P. Plax-
ton, J. White. Davidge and Lunn, Builders, $40,000. ) s
Davidge, Sr., W. E. Lunn, W. J.# Davidge. Espirito Santo
Chartered Company, $5,000,000. J. S. Lovell, C. D. Magee,
W. Bain.

Montreal.—Canadian Publications, $50,000. T. R. E. Mc-
Innes, Ottawa; A. K. Crone, H. Bragg, Montreal. P. J. . Sul-
livan, $50,000. J. W. Cook, A. A. Magee, J. McFarlane. De-
velopment Securities Company, $30,000. G. W. MacDougall,
L. Macfarlane, G. Barclay. Wilson Realties, $50,000. E. M.
McDougall, G. S. Stairs, A. Jodoin. Maspero Freres, Cairo,
Egypt, London and Montreal, $30,000. G. A. Coughlin, E.
F. Newcombe, H. H. Scott, St. Lambert, Independent
Brewery, $500,000. V. Mongeau, J. H. David, E. Porcheron.
Maple Leaf Realties, $100,000. W. T. Hood, "}, A, T, -Rich~
ards, A. T. Paul. Alexander Building, $1,250,000. J. A.
Mann, C. G. Mackinnon, T. B. Gould. Quebec, Labrador
Pulp & Lumber Company, $300,000. T. David, J. D. H.
Globensky, J. de Champlain. Utility Securities Corporation,
$50,000. W. R. L. Shanks, F. G. Bush, G. R. Drennan. Can-
adian Pulp Mill Machinery Company, $20,000. A. H. Duff,
W. A. Merrill, C. T. Jette. Quintal and Lynch, $300,000. J.
Quintal, F. W. Lynch, L. O. Pion.  Lionne Varnishes and
Leather Company, $100,000. O. Dufresne, T. Dufresne, R.
Locke. Regent Construction Company, $500,000. 4
Taschereau, T. Rinfret, J. E. Billette. J. T. Poirier Com-
pany, $50,000. L. J. M. Dugas, G. L. Alexander, $. H. R.
Bush. Roxborough Estates, $50,000. ~ A. H. Duff, W. A.
Merrill, R. Burnett. St. Lawrénce Iron Foundry Company,
$50,000. E. F. Conway, A. J. O’Neill, D. M. Rowat. Thomp-
son Shoe Company, $100,000. A. H. Elder, S. T. Mains, P.
F. Brown. St. Nicholas Security, $30,000. J. E. Harel, P.
Ethier, N. Tremblay. Duchesneau, Duchesneau and Com-
pany, $200,000. L. J. Henrichon, M. E. Duschesneau, J.
Duchesneau. Windsor Hotel Company, $6,000,000. R. C.'Mc-
Michael, W. F. Chipman, R. O. McMurtry. F. H..McGuigan
Company, $100,000. F. H. McGuigan, Jr., G. B. Claxton, T
R. Kerr. 2

_—ea»o———

Mr. H. G. Coleman, secretary of 'the Moose_]aw board
of trade, has resigned and will act as the special western
representative of several eastern papers and periodicals.

Mr. Norman S. Jarvis, of Messrs. G. A. Stimson and
Company, bond brokers, Toronto, has just arrived in Lon-
don where he will assist in the management of .the com-
pany’s office. :
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JUNE FIRE LOSSES

Over Four and Quarter Million Dollars — Fatalities
Were Considerably Less

The Monetary Times’ estimate of Canada’s fire loss
during June amounted to $4,220,412 compared with May loss
of $2,251,815, and $1,151,150 for the corresponding . period
last year. The following is the estimate of the June losses:

Fires exceeding $10,000 ....ccvvvuennnns $3,586,000
SR Rres - b 2 e R T e e 91,750
Estimates for unreported fires............ 551,662

TOTRY: i v I R IRE s Tik o w s e SRS $4,220,412

The following are the monthly totals of the losses by fire
in Canada compared with 1910 and 1911:—

1910. 1011, 1912.
January L0 $1,275,246 82,250,550 $3,002,650
February ...... 750,625 041,045 1,640,153
March " Loiaiie 1,076,253 852,380 2,261,414
7T T 1,717,237 1,317,000 1,355,055
MEY -t Tasoie 2,735,536 2,564,500 2,251,815
Joane s aim 1,500,000 1,151,150 4,220,412
i LR S e S 6,386,674 5,384,300 o T
AUgust oo 1,667,270 020,000
September .... 804,125 1,123,550
October .04 vv. 2,195,781 580,750
November 1,043,708 1,500,500
December 1,444,860 2,866,950
Total ... 823,503,315 $21,450,575 $14,740,400

Twenty-Seven Conflagrations,

. During June there were many conflagrations, the largest
being at Chicoutimi, Que.

The fires at which loss was estimated at $10,000 and
over were as follows :—

Coballt, OOt s Business section ......... $ 160,000
Sarkill Omf: o Blour mill -vs et b 15,000
Winlew iB O, .0 Lagnber mill Ged i avas e 50,000
Montreal, Que. ....... Rolingomills: o . 6. 15,000
MIORGeRL O 1 < SR e e 20,000
Brantford, Ont. ...... Freight shed ............. 20,000
dorotto. "Ont i Manufacturing buildings. . 67,000
Portage la  Praire,

W Y TR Rbund House, etc, . ... v 50,000
Blind River, Ont, .... Business section ......... 100,000
Drummondsville, Que. Power house ............. 30,000
Kamloops, B.C. ...... Lutaber plagbiciiis s vaind 60,000
Sarnia, Ont) a0 50wl Gasoline container, etc. .. 150,000
Winnipeg, Man, ..... . Soda water works ........ 10,000
Sedgewick, Alta. ..... Residences, etc. ......oun 10,000
West Lahave, N.S. ... Woodworking plant ..... A 60,000
Winnipeg, Man. ...... Church and seminary .... 68,000
Chelmsford, Ont. .... Business section ....... 75,000
Tedlon, Man.......... Business section ........ > 50,000
Edanfort, Sask. ...... Village nearly destroyed .. 200,000
Canning, ‘NS, = ... .. Business section ..... Vi 68,500
Chicoutimi, Que. ..... Business section ........ v 1}250,000
Lobalt Omt i o . Business section ........ & 30,000
Benoral ONCA . iv.. L Eambeg malltidalv s «.. 100,000
Saskatoon, Sask. ....Department stofe ........ 500,000
Montreal, Que. ...... Fifty residences ..... Faky 100,000
St. Scholastique, Que...Business section ....... o 28,000
T sy B 0] (AN Electric prant' . i, lvdsie 300,000

$3,586,000

Structures Damaged and Destroyed,

The structures damaged and destroyed were 70 resi-
dences, o business sections, 5 stores, 4 each lumber mills,
factories, 3 foundries, 3 each stables, barns, 2 each churches,
hotels, freight sheds, 1 each rolling mill, flour mill, railway
depot, round house, power house, club house ice-house, tele-
phone exchange, pool room, barber shop,-coliege, soda water
works, grain warehouse, gasoline container, electric plant.

There were 500,000 staves, 15 tons hay, 6 horses, 2 miles
wire fencing, 1 each buggy, motor launch, gasoline truck
destroyed. ;

Of the presumed causes 4 were attributed to lamp ex-
plosions, 3 children playing with matches, 2 each cigarette
stubs, incendiary, sparks friction, 1 each oil stove explosion,
defective chimney, overdowmg‘ of a pot of soap grease.
Forest fires did much damage and many fires were reported
as of unknown origin.

The number of deaths from fire is 6, (the lowest number
for a considerable period) making 101 for the first six months

o I?lfﬁé following are the monthly totals compared with

1910 and 1911:—
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1910. IQ11. 1012.

Janmary S e SR 27 27 27
Febbiaty [ i e iense e ghass os 15 Y2 11
Mareh " U AR Ve T 18 24
vy | U AR SR G i S 37 20 15
MAY . e s enine 15 28 18
L S A el b BN S e /RN 52 13 6
July -t e e vl S e 15 110 e
August s et R e 11 22
September ....... AP ERT L 10 13
e OO L e 1 D i e e 16 17
NOVEmDET U i Dean s i s 19 20
DECERBAY s i v iy s e 19 17
350 ) R S R 256 317 101
The fires at which fatalities occurred were as follows :—
Sault Ste. Marie, Ont.. Burning building ................ I
St. Thomas, Ont. ....Clothes set on fite ....-cco.oun.nn 1
Quebec, Que. . ii.. ... Burning building ............... -
Ridgetown, Ont. .....Clothes set on fire .............. 1
Amherst, N.S, \....c00. Clothes on fire ce.coveecerecnncn. 1
6
——— e

PROMINENT STOCKBROKER PASSES
e

The death occurred on Saturday of Mr. John Stark,
Toronto, of the firm of Messrs. John Stark & Company,
stockbrokers.  Mr. Stark had been ailing for some time.
He was born in Tiverton, Devonshire, England, on June
15th, 1836, and came to Canada about 1854, settling first in
Guelph, and afterwards, for brief periods, in Bayfield and
Oshawa. In 1857 he came to Toronto, and after two years’
experience as a bookkeeper he entered the office of Blaikie &
Alexander, brokers. He continued in that business under
the firm name of Blaikie & Alexander, Alexander & Stark,
and now John Stark & Company, his sons, Charles T., Harry
L., and his' son-in-law, Mr. E. B. Freeland, being his
partners.

Mr. Stark was a member of the Toronto Stock Exchange,
of which he was president on two occasions, and was a life
member of the Toronto board of trade. In charitable work
he was a leader for many years, being connected with the
Toronto City Mission, and for many years its president.

———ed -

EDMONTON INVESTICATES TOFIELD’S GAS SUPPLY

A heavy flow of natural gas has been struck at the town
of Tofield, on the main line of the Grand Trunk Pacific, forty
miles east of Edmonton. The town has been conducting
boring operations as a municipal enterprise for about a year
past. For some time strong indications of gas were evident,
and it was obtained in comparatively small quantities, and
could not be considered a commercial proposition until a
few days ago, when there was encountered an enormous flow
under very heavy pressure. The volume of the flow is
variously estimated at from 1% to 2 million feet per day.
Edmonton city council has taken action with a view to ob-
taining expert information as to the practicability of piping
this gas into the city. The city is about to embark on the
installation of a municipal gas plant. = The work will be
immediately proceeded with so far as the mains are con-
cerned ; but action on the ordering of the generating plant

will be suspended until the possibilities of the Tofield dis--

covery have been investigated.

Practically at the same time a strike of gas in large
volume and under heavy pressure was made at Pelican
Rapids, about 175 miles north of Edmonton, on the Atha-
basc_a River. Boring has been going on there for oil in
the interests of a syndicate of Edmonton capitalists, and will
be proceeded with, with the expectation of finding oil in
strata below.

Mr. W. F. Stevens, provincial live stock commissioner,
who has Just returned from a trip covering a large part of
the province, reports live stock conditions as eminently
satlsfactory throughout Alberta. Pasture has been excellent
and there is practical freedom from disease of any kind.

—_——
The Imperial Car Company, a branch o.f the Ma,
] r 3 ger Car
Woﬂgs, Passiac, 'N.J‘, will erect a million dollar plant at
Hamilton, Ontario, employing 800 hands.

The city of Quebec which was recentl i
y authorized to

borrow $800,000 for urgent needs. has found it impracticable
a{) 1px'esent to sell bonds as the English market is unfavor-
able. Yare gits

The Bank of Montreal offered to advance the amount in
treasury bills, payable in six months at a rate of 3% per
cent., and the city has accepted this offer.

»r

-
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PANAMA CANAL CONFERENCE

Important Resolutions Adopted at Calgary—Western
Grain Outlet

Several important resolutions were adopted at the Pana-
ma Canal conference held at Calgary the other day. These
related to the appointment of a committee to effeot a per-
manent organization; to alleged excessive railway freight
rates; a request for provincial and federal aid in erecting
grain elevators on the Pacific coast; and for the direct
attention of the Dominion Government to any plans which
our Pacific coast cities may present for the betterment of
their facilities for waterway transportation. The full text of
the resolutions is as follows:

Resolution No. 1. Whereas, there is urgent need that
advantage should be taken of every opportunity in order
that the possibilities of this route should not be lost too
Western Canada, and

Whereas, the present system of endeavOoring to exploit
places instead of working for the complete plan is liable to
result in a loss to the West, and

Whereas, it is advisable that steps should be taken to
effect a permanent organization which will work to secure
the full value of the western route to the people of Western
Canada. : i

Therefore, be it resolved that a permanent organization
be effected to carry on the work and to bring into force the
wishes of this conference and any other matter relating to
the development of Western Canada and of the western route ;

Further, that a nominating committee be appointed by
this conference, so that the executive having in charge the
building up of this permanent organization shall be repre-
sentative of the three western provinces.

As to Freight Rates.

Resolved that this convention, composed of boards of
trade, municipal organizations, and farmers of Western
Saskatchewan, Alberta and Brms}} Columbia, express its
deep conviction that excessive freight rates between Sas-
katchewan and Alberta on the one hand and Brin_sh Colum-
bia on the other, are seriously hindering and diminishing
the interchange of products under present conditions and
retarding development in the t_hree provinces,

And it is further the conviction of this convention that
the time has now arrived when a substantial reduction in
rates should be effected, which will not only be of greatest
importance and benefit to the producers and consumers of
these provinces but to the railway companies as well,

want System of Elevators.

Whereas, steps have been taken by the various interests
to inaugurate the western shipment of grain, and

Whereas, it is recognized that with the rapid develop-
ment of the West through the present chaunels for market-
ing grain will soon be completely blocked, a conservative.
estimate giving the wheat crop alone of Western Canada for
the present year at 230,000,000 bushels, and .

Whereas, the development of the Pacific coast ports and
all other western routes would tend to relieve the congestion
in Alberta and Western Saskatchewan by providing facili-
ties which would be available the whole year round, and

Whereas, the grain export business by the Pacific routes
will materially help conditions providing the facilities are
forthcoming, and B

Whereas, it is essential that terminal facilities be erect-
ed at once if full advantage is to be taken of these routes,

Therefore, this conference of boards of trade, municipal
organizations, and farmers of Saskatchewan, Alberta and
British Columbia do strongly wurge wupon the Dominion
Government and upon the Board of Grain Commissioners
of Canada, the necessity of at once securing and proceeding
with the erection of an up-to-date terminal elevator, with
sacking and hospital facilities attached, which will be
operated in the interests of the people as a public utility,
and that the governments of the three western provinces be
asked to assist in presenting this matter to the Dominion
Government so that speedy action can be taken thereon.

Help from Dominion CGovernment.

That in view of the export trade of wheat and the rest
of the enormous traffic that will flow through western chan-
nels following the opening of the Panama Canal, and also
in view of the congestion of the eastern route resulting in
heavy loss to the farmers and to the whole population in
Canada, the Dominion Government be urged to give its
best attention to any places approved by its engineers and en-
dorsed by the municipalities immediately interested that
will tend to relieve the above situation.

A series of articles respecting the relation of Western

Canada to the Panama Canal will commence in The Mone-
tary Times on July 2oth.
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“Canada and the
Panama Canal”

(With especial reference
to Western Canada)

Series of Articles

(By THE EpITOR)

To begin in The Monetary Times on

(1
(2)

3)
CY

(5)
6)
7)

@®)
9)
(10)

(11)
(12)
(13)

The

July 20th

History of the Canal

Canal Tolls and United States
Preference

Tolls and Their Relation to
Commerce

General Changes the Canal May
Effect

Savings in Distances
The Canal and the Railroads

Western Canada Wheat and the
Canal

British Columbia’s Just Claims
Canada’s Pacific Grain Ports
Canada’s Pacific Ports, Their
Facilities and Shipping.
Western Coal Resources
Western Canada’s Lumber
Western Canada’s Fisheries

articles will be illustrated with

maps and diagrams to give the reader
a clear idea of the ways in which the
Panama Canal will likely affect the
world’s shipping and commerce general-

Iy,

and particularly its effect on

Western Canada.

SPECIAL OFFER.

In order to introduce The Monetary Times, we
offer the issues containing these articles, commencing
July 20th, for Twenty-Five (25) cents, postpaid. Fill
out coupon and return with Twenty-Five (25) cents
In stamps or coin to

THE MONETARY TIMES,
62 CHURCH STREET,
TORONTO, OnrT.

Sfor which send to address below, The Monetary
Times for specified issues commencing Fuly 20th.

COUPON

Enclosed herewith is Twenty-Five Cents

................ B I I
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CAUSES THAT DIVERT WHEAT TRAFFIC

and New York — Market Conditions and
Availability of Ocean Tonnage

Montreal

Of the 63,641,000 bushels of Canadian wheat which were
transported through the Canadian canal at Sault Ste. Marie
during the past year, 43.8 per cent. went to Buffalo, states
the annual report on canal statistics for 1911 prepared bv
Mr. J. L. Payne, comptroller of statistics. Wheat is supposed
to follow the channel offering the lowest freight rates, other
things being equal. In this instance, howevecr, distance
and freight rates were substantially in favor of Montreal,
and yet other considerations caused nearly “half of the
wheat which came down last year from the Canadian West
to find an outlet to the ocean through the port of Buffalo
The course of the wheat trade during the month of Novem-
ber, 1911, may be taken as illustrating the situation. In
that month 18,021,300 lbushels of Canadian' wheat were pas-
sed through the Canadian canal at Sault Ste. Marie, or near-
ly one third of the total volume for the year. The all water
freight rate from Fort William to Montreal in November
was 4% cents per bushel,

Comparison of Freight Rates.

The water rate from Fort William to Buffalo was 3%
cents per bushel plus 5% cents by rail from Buffalo to New
York. Montreal and New York are the essential points of
comparison. Thus in November the freight rate from Fort
William to Montreal was 4% cents, as compared with ¢ cents
to New York. This would establish a controlling in-
fluence in favor of Montreal, and other things being equal
it would be; vet.in that month 48.3 per cent. of all the
Canadian wheat which came down from the West, including
that which passed through the American canal, went out bv

way of Buffalo, New York.

Careful inquiries were made as to the conditions which
n])(-r.;ntv(l in November last and which in some degrece oper-
ate in all seasons, as a countervail to the lake freight rates
in favor of Montreal. They were ascertained to be: First.
availability of ocean tonnage at New York; second, lower
ocean rates lbetween New York and foreign ports; and
third, lower ocean insurance rates from New York.

® THE MONETARY TIMES
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These factors were obviously sufficient to divert, in
November last, nearly half of all the Canadian wheat from
the West into American channels.

November is the rush month in the wheat trade. Mar-
ket considerations may under such circumstances, rise above
the immediate question of rates. Delivery at a foreign port
within a specified time may depend on the choice of the
dearest available channel rather than the cheapest, and it is
probable that this very situation caused the diversion of
millions of bushels from the port of Montreal in 19II.
Under such conditions, mere uncertainty as to ocean ton-
nage may turn the scale. Marine insurance rates remained
unchanged during the year. In November they ran from 65
cents to $1.10 per $100 from Montreal as compared with
12% to 15 cents from New York.,

— > —————

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks of July 6th, 1911; June 27th and July
4th, 1912, with percentage change:—

*July 6, '11. June 27, ’12. *July 4, '12. Ch’g 7%

Montreal ... $48,642,646 $50,006,701  $56,344,502 +15.8
Toronto 38,528,444 49,597,335 46,471,634 +20.6
Winnipeg 21,480,038 26,111,707 23,084,168 +11.6
Vancouver 10,550,686 13,300,087 12,300,334 +16.5
Ottawa’ "0 4,653,055 4,570,220 4,473,367 — 3.8
Calgary 4,028,803 8,854,000 4,587,362 +13.3
Quebec 3:881,123 2,020,345 4,064,446 +24.7
Victoria 2,660,366 3,505,707 3,100,102 +16.1
Hamilton 2,586,814 3,130,023 4,055,260 +56.7
Hahfax i 2,056,125 1,744,725 1,031,624 — 6.0
St. John 1,561,461 1,588,802 1,458,026 — 6.5
Edmonton 1,005,210 4,010,675 2,272,375 4+ 13.8
LLondon 1,654,168 1,410,425 1,528,085 — 7.5
Regina . 1,337,010 1,870,860 1,522,240 +13.7
Brandon 607,379 546,512 630,437 + 5.2
Lethbridge 583,840 658,568 462,031 —20.5
Saskatoon 1,076,042 2,080,174 1,010,863 +77.4
Brantford 635,568 558,451 527,360 —17.0
Moose Jaw 706,641 1,417,019 1,107,861 +30.0

Total ..8148,715,827 $187,003,416 $172,740,885 +16.1
Fort William . pl IRl 880,001 OE0 B ialid

*Five days only.

LONDON AND LANCASHIRE LIFE

AND

GENERAL ASSURANCE ASSOCIATION, LIMITED

OF LONDON, ENGLAND
Head Office for Canada: COMPANY’S BUILDING, MONTREAL

Low Rates

W. ANEAS MACKAY,

LIFE BRANCH
Extract from the Forty-Ninth Annual Report, Year ending December 31st, 1911

New Policies issued during the year were 1,630 for .............. $4,092,565.00
Incomé:y’ Preminmsiand: dnterest ... o .00 o PoCn i S i el o 2,162,277.00
Payments: Claims by death with Bonus additions.................. 717,153.00
“ under matured Endowments with Bonus additions 489,342.00

Surrenders, ANRuities: ete. i st e S e e 105,925.00

Management and other Expenditure...... s AR Ul 305,981.00

TOTAL ASSETS EXCEED
LIFE ASSURANCE OF EVERY DESCRIPTION

Simple Conditions

General Manager and Secretary, London, England

$14,500,000

World-Wide Policies
ALEX. BISSETT,

Manager for Canada, Montreal '
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The Subscription List will open on Tuesday, Fuly 2nd, and close on or before Saturday, 6th Fuly, 1912

$1,000,000.00

(Of this amount $750,000 has already been applied for and will be allotted in full)

The City Realty Investing Gompany
of Montreal, Limited

(Incorporated under the Laws of the Dominion of Canada)
o
S/,
CONVERTIBLE GOLD DEBENTURES

Dated June 1st, 1912 Due June l1st, 1927
. Denomination, $500

Interest payable semi-annually, June and December, at The Molsons Bank, Montreal and Toronto, and Kleinwort Sons & Co.,
London, England. :

Debentures may be registered as to principal only. -

Bankers: THE MOLSONS BANK Trustees: MONTREAL TRUST CO.
CAPITALIZATION
Authorized Issued

Convertible 52 Gold Debentures ... ... $1,000,000 $1,000,000
Comman SRoRl " L arLle B R L 2,500,000 1,000,000

From a letter of the President of the Company and the Certificate of Price, Waterhouse & Co., we summarize
the following salient points:—

1. Debentures are issued under a Deed of Trust to the Montreal Trust Company as Trustee and are direct
obligations of the Company chargeable against its entire assets but without specific registration against real
estate. The Company covenants, however, not to issue any further bonds or debentures secured by specific
registration or otherwise ranking prior to this issue.

2. The Company's assets consist chiefly of revenue producing real estate situated in the City of Montreal,
on commercial streets where values are constantly increasing. In every case, the present market values are
in excess of the price paid for the properties when acquired.

3. Total net assets, as at May 31st, 1912, exceed $2,110,000 behind the $1,000,000 Debentures and $1,000,000
Common Stock issued.

4. Net profits for the year ending December 3lst, 1911, applicable for debenture interest, $157,666.80—over
three times amount required.

5. For The Four Months Ending April 30th, 1912, the net profits amounted to $334,117.74—over 61 times
the annual Debenture interest.

6. Convertible at the option of the holder into common stock at par at any time during the life of the
debenture upon fifteen days’ notice being given to the Company. Debenture holders will be entitled to receive
cash for the amount of accrued interest on their debentures up to the date of conversion.

7. One million dollars of the authorized Common Stock is specifically reserved against the conversion of
the Debentures, and the Company further covenants not to issue the remaining $500,000 Common Stock until
such time as all the Debentures have been converted or redeemed.

8. Cumulative Sinking Fund of 2)49 per annum commences June lst, 1913, and if no Debentures are con-
verted this provision is sufficiént to retire over 45% by maturity at 105 and accrued Interest.

9. Redeemable at 105% and accrued interest on' any interest date upon two months’ notice. In the case
of debentures being called for redemption the holder has the right of converting the same into Common shares
provided such right is exercised within sixty days following the first notice of the call.

10. The General Manager of the Company is Mr. Jas. E. Wilder, who is recognized as one of the foremost
judges of real estate in Montreal.

Negotiable 57, interim certificates will be issued pending delivery of Definitive Debentures.

All legal matters relating to this issue have been approved by Messrs, Lafleur, MacDougall, Macfarlane &
Pope, Montreal.

Copies of the Trust Deed, ‘Balance Sheet and Statement showing valuations as made by Mr. Wilder may be
seen at our office.

Descriptive Circular, Map showing properties owned and Application Form will be forwarded upon request.
All applications received will be Subject to allotment, ;

Price: 974 AND INTEREST

ROYAL SECURITIES CORPORATION, LIMITED
164 ST. JAMES STREET, MONTREAL : '
TORONTO HALIFAE{ OTTAWA QUEBEC LONDON, ENG.
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DEBENTURES FOR SALE

TENDERS FOR PULPWOOD LIMIT.

Tenders will be received by the undersigned up to and
including the 15th day of August next, for the right to cut
pulpwood on a certain area situated on the Abitibi Lakes and
River, tributary to the Grand Trunk Pacific Railway, and the
Temiskaming and Northern Ontario Railway, in the District
of Temiskaming.

Tenderers shall state the amount they are prepared to
pay as a bonus in addition to dues of 40 cents per cord for
spruce, and 20 cents per cord for other pulpwoods, or such
other rates as may from time to time be fixed by the
Lieutenant-Governor-in-Council, for the right to operate a
pulp mill and a paper mill on or near the area referred to.

Such tenderers shall be required to erect a mill or mills
on or near the territory and to manufacture the wood into
pulp and paper in the Province of Ontario,—the paper mill
to be erected when directed by the Minister of Lands,
Forests and Mines.

Parties making tender will be required to deposit with
their tender a marked cheque payable to the Honourable the
Treasurer of the Province of Ontario for ten per cent. of the
amount of their tender, to be forfeited in the event of their
not entering into agreement to carry out conditions, etc.

The highest or any tender not necessarily accepted.

L For particulars as to description of territory, capital to be
invested, etc., apply to the undersigned. -

W. H. HEARST,
Minister of Lands, Forests and Mines.

Toronto, Ontario, May 1sth, 1912.

TOWN OF DUCK LAKE, SASK.

DEBENTURES FOR SALE.

Sealed Tenders will be received by the undersigned up
to 6 o’clock p.m. on the gth day of July, 1912, for the pur-
chase of $6,000.00 five and a half per cent. General Deben-
tures repayable as to principal in twenty equal annual pay-
ments with yearly interest,

The highest or any tender not necessarily accepted.

F. HOPWOOD,
Duck Lake, Sask., Secretary-Treasurer.
June 6th, 1912.

TOWN OF DUCK LAKE, SASK.

DEBENTURES FOR SALE.

Sealed Tenders will b2 received by the undersigned up
to 6 o’clock p.m. on the gth day of July, 1912, for the pur-
chase of $4,000.00 five and a half per cent. General Deben-
tures repayable as to principal in twenty equal annual pay-
ments with yearly interest.

The highest or any tender not necessarily accepted.

F. HOPWOOD,
Duck Lake, Sask., Secretary-Treasurer.
June 6th, 1912.

TENDERS FOR DEBENTURES.

MOOSE JAW, SASK.

Sealed tenders marked *‘Tenders for Debentures” will
‘he received hv the nndersiened no to 5 p.m.. roth Tulv. 1012,
for the purchase of 865,000 dqbentures, repayable in thirty
equal annual instalments with interest at s per cent.‘

This issue is for the purpose of erecting additions to
City of Moose Jaw schools. ;

Tender price to include accrued interest, bank charges,
and cost of printing debentures. !

The highest or any tender not necessarily accepted.

CLIFFORD KEMPTON,
Secretary-Treasurer.

Moose Jaw Public School Board, Dist. No. 1.
. June 1st, 1912,

MUNICIPALITY OF POINT GREY

(Adjoining the City of Vancouver, British Columbia).

TENDERS FOR DEBENTURES.

Tenders will be received until 5 p.m., July 15th, 1912,
for all or any of the following bonds on the security of the
Corporation at large :—

Purpose Amount Rate Terms
Roads $349,908.50 4%% 50 years from Aug. Ist, 1911
Waterworks 501,259.80 % i T b =
Schools 50,125.00 it o £ Vi S
Roads 164,980.00 i } * o Feb. 1st, 1912
Sewers 257,983.33 7 9 o % 2
Sidewalks 41,366,66 i 25 years from Feb. 1st, 1912

These debentures may be expressed in pounds ster-
ling as well as Canadian currency, or may be issued by
way of registered stock. Interest is payable half-yearly.
Redemption is provided for by sinking fund. Interest and
principal payable in Canada, New York or London.

Further information and statistics of the Municipality
may be obtained on application to the undersigned.

BB YD,
Comptroller.

Municipal Office,
Kerrisdale, B.C., June 1st, 1912.

TENDERS FOR DEBENTURES.

Sealed tenders marked ‘“Tenders for debentures,” will
be received by the undersigned up to 5 p.m., 1oth July, 1912,
for the purchase of $150,000 debentures, repayable 1st No-
vember each ycar at Canadian Bank of Commerce, Moose
Jaw, in thirty equal annual instalments, with interest at s
per cent.

The issue is for the purpose of purchasing site and erect-
ing thereon a twelve-roomed school in the City of Moose

Jaw. )
Tender price to include interest, bank charges, and cost

of printing debentures.
The highest or any tender not necessarily accepted.
CLIFFORD KEMPTON,
Sec.-Treasurer,
Moose Jaw Public School Board Dist. No. 1.

TENDER FOR DEBENTURES.
s
The Town of The Pas, Man., contemplates iSsuing de-
bentures to the amount of $200,000.00, payable in 20 years.
The money to be used in Municipal Improvements. Anyone
wishing to tender on these debentures should communicate
with H. Finger, Mayor, The Pas, Man.

town debentures.

Corporation of the District of West
Vancouver

DEBENTURES FOR SALE

Sealed tenders will be received by the undersigned up to noon on
July 16th, 1912, for the purchase of the following debentures:—
(a) $75.000 for Road purposes, 50 year, 5“?6 interest, payable half~year1y
(b) #25,000 for School i d '
(c) $£30.000 for Ferry

Tenders to be marked ‘' Tenders for Debentures ’
The highest or any tender not necessarily accepted.

G. H. PEAKE, C.M.C.

Room 102 Mercantile Building, 318 Homer Street,
Vancouver, B.C.

“ “ “ “ “

20 year

MUNICIPALITY OF LLOYDMINSTER, SASK.

DEBENTURES FOR SALE.

Tenders are invited for sale of $5,000
Apply for particulars to
W. C..LISLE,
Lloydminster, Sask.

Debentures.

North Battleford building permits for June were $35,-
290, as compared with $32,000 for June, 1911.
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advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on this page will be accepted hereafter at the following rates :—'* Positions Wanted " advts. one cent per word
each insertion ; "Positions Vacant,” “‘Agents or Agencies Wanted"” advts. two cents per word each insertion; all other
A minimum charge of 50 cents per insertion will be made in each case.

WANTED. — A first-class
position, salary or commission.
Times Office, Toronte.

salesman, first-class pro-
Apply Box 53, Monetary

WANTED.—A strong Board Company requires the ser-
vices of a thoroughly competent and experienced Fire In-
surance Inspector. Liberal salary and excellent opportun-
ities for advancement will be given to suitable man. Ap-
plications will be received in strict confidence. Apply Box
17 Monetary Times.

We require representatives in Eastern Canada to handle
Regina real estate for us. We are also open to represent a
good board fire insurance company. Apply Western Canada
Finance Company, Dominion Trust Building, Regina, Sask.

WANTED.—Agency for non-tariff Fire Insurance Com-
pany by progressive Trust Company doing business in Van-
couver and suburbs. Good business guaranteed, = Address
Box 59, Monetary Times, Toronto,

DIVIDENDS

AND NOTICES )I

A. E. REA & COMPANY, OTTAWA, LIMITED

DIVIDEND NOTICE

Notice is hereby given that a dividend of one and three-
quarters per cent. upon the paid-up preferred capital stock
of the company has been declared for the current quarter,
being at the rate of seven per cent. per annum, and the
same will be payable at the office of the company, or any
branch of the Standard Bank of Canada, on and after the
second day of July mext.

By order of the board.

GEQO. A. WANLESS,
Secretary-Treasurer.
Ottawa, June 29, 1912.

MEXICO TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of one and
three-quarters per cent. (13 %), (being at the rate of 7%
per annum), has been declared on the capital stock of the
Mexico Tramways Company for the quarter ending June 30th,
1912, payable on the 1st day of August, 1912, to shareholders
of record at the close of business on the 13th day of July,
1912, and that the transfer books of the company be closed
from 15th July to 31st July, 1912, both days inclusive. Divi-
dend cheques for shareholders will be payable at par at the
Canadian Bank of Commerce, Toronto, Canada; New York,
N.Y.; Mexico City, Mexico; London, England, and branches.

The holders of bearer share warrants on detaching from
their share warrant coupon No. 13 and lodging such coupon
or coupons at the Canadian Bank of ‘Commerce, Toronto,
Montreal, New York, N.Y., or London England, on and

after the 1st day of August, 1912, will receive in exchange
for each coupon the sum of $1.75, representing the amount
of the dividend.
By order of the board.
W. E. DAVIDSON,
Secretary.
Toronto, Canada, 28th June, 1912,

THE MEXICAN LICHT AND POWER COMPANY,
LIMITED !

NOTICE IS HEREBY GIVEN that a dividend of one
per cent. (17 ) has been declared on the ordinary shares in
the capital stock of The Mexican Light and Power Com.
pany, Limited, payable on the 15th day of July, 1912, to

" shareholders of record at the close of business on the 6th

day of July, 19123
THAT the transfer books of the company for the ordin-
ary shares be closed from the 8th day of July to the 1sth
day of July, 1912, both days inclusive.
By order of the board.
W. E. DAVIDSON,

Secretary.
Toronto, Canada, 28th June, 1912,

THE SOVEREICN BANK OF CANADA

_———

Notice jis hereby given that the Annual General Meeting
of the Shareholders will be held at the Head Office, 928
Traders Bank Building, Toronto,
Tuesday, the Ninth Day of July Next,
for the election of Directors and for the transaction of such

“other business as may be brought before the meeting, The

chair will be taken at 12 o’clock noon.
By order of the Board.
F. G. JEMMETT,

Toronto, 5th June, 1912. General Manager.

Mr. W. D. Power, who has been traffic manager for the
Vancouver board of trade, has joined the British Columbia
Electric Railway Company as general freight agent, The
company has been laying out freight yards and acquiring
property for the purpose, the plan being to engage much
more actively in this part of the transportation business.

Mr. C. W. Rowley, of Winnipeg, sends the following
Dominion Day thoughts. ‘“We believe in our Country—
The Dominion of Canada. We believe in our King, our
Flag, our Constitution, our Laws, our Institutions, and the
principles for which they stand. We belive in our future—
we believe in our vast natural resources from the Atlantic
to the Pacific, our great possibilities—yea, our wonderful
certainties. We believe in the Canadian people, in their
honesty, integrity, reliability, genius, in their brain and
brawn. We believe that nothing can stand in the way of
our advancement and prosperity. The great thing to re-
member is that we are all Canadians—in our veins runs the
blood of many an old and new world nation. We are kin
to each and identical with one only. We should keep ever
before our eyves the fact that we are a British Canadian
people, with high ideals and standards. Let us be true to
ourselves, for then we cannot he false to any man, We whoe

live in Canada should be proud of the fact : { hat
B ) b proud of 11135.” of the fact and live so tha

The city clerk of North Vancouver is Mr. T. Shepherd-
not T.‘ Howard as printed in a recent issue of The Mone-
tary Times. 3

Mr. G. T. Somers, president of the Sterling Bank, has
left for his annual tour of Western Canada and British
Columbia.

The shareholders of the Traders Bank at a meeting on
Tuesday decided unanimously to accept the terms of agree-
ment by which their institution may be absorbed by the
Royal Bank. A meeting of the shareholders of the Royal
Bank was held on Thursday in Montreal for the purpose of
ratifying the agreement. Application will now be made to
the Treasury Board for approval of the merger. The ar-
rangement should be concluded by autumn. g

The Edmonton Life Undewriters Association’s president
is Mr. J. Bert Morgan, Great West and Mr. Ernest is Rey-
nolds secretary. The executive committee are Messrs.
Richardson Young, Manufacturers; DeBlois, Thibadeau,
Travelers; J. Kilgour, Excelsior; J. B. Edgett, Metropoli-
tan. The membership at present is thirty and it is expect-
ed that the numbers will be increased before the August
meeting of the L.U.A.C. Mr. N. T. Truell, Western vice-
president, paid a visit to this association recently and was
entertained at an informal dinner. Mr. W. L. Reid, of
Ottawa, who is visting the West was also a guest.
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STOCKS AND BONDS MONTREAL

MINING STOCKS

Cap. in
thou'ds/
Sub-
scribed |

COMPANIES

®
2
®
e
-
&
o

Cobalt

Bailey
Beaver Con....
Buffalo (14).... |55
Cham.- Ferland
City of Cobalt. .
Cobalt Central. [ ™™
Cobalt Lake...[""""
Foster... «..-- ;
Gifford

Great Northern| ¢f g
Gould
Green-Meehan. | ™
Hargraves..... 5
Hudson's Bay.
Kerr Lake.....
Little Nipissing
McKin.-Darr'gh| *
Nancy Helen.. ‘
Nova Scotia... """ "
Ophir
Otisse

L

e SEeisE

ettt

—_
-

*."’
g2

Peterson Lake. ot 3
Right of Way..|"""" "7}
1
i

220

Rochester ¥ 2
Silver Leaf....| 3%
Silver Queen...
Union Pacific..
Temiskaming. .
.| Wettlaufer ...

gEsas

-

8

Porcupine
‘| Am. Goldfields |.... ...

++| Dome Extens’'n
++| Eldorado
+| Foley-O'Brien .
Gold Reef......
Hollinger ......
Jupiter.. .
Moneta........ |
«++| Nor. Explort'n
««| North Dome ..
«+| Pearl Lake ....
| Porc, Canada.. ...\ ..is.
Porc. Central. .
+| Pore, Gold ...
Porc. Imperial.
| Pore. Northern
Porc. Tisdale.. | ...
Pre't'n E.Dome
) 31 (O
.| Standard
.| Swastika ....:
United Porc.
«..| West Dome.
«++.| La Palme...... .
.. Porc. Southern! ..

304 28

STOCKS AND BONDS—-TABLE
NOTES.

#u) Unlisted.

Canadian Consolidated Rubber
Bond Denominations, $100, $500 and
$1,000. Steel Company of Canada,

100, $500, $1,000. Sherwin Williams,
$100, $500 and $1,000. Penmans, Ltd.,
$100, $500 and $1.000. Canadian Cot-
tons, $100, $500 and $1,000. iQuarterly

Quotations for Coniagas, Crown
Reserve, La Rose, Nipissing and
Trethewey will be found among the
Toronto Exchange figures.

Quotations of Cobalt and Porcupine
Mining Stocks are those of Standard
Stock and Mining Exchanges.

Montreal Steel Stocks are commonly
termed ‘' Switch” on the Exchange.
They are quoted as Montreal Steel in
our tables. 3

' " All companies named in the tables
will favor The Monetary Times by
sending copies of all circulars i;sqed
to their shareholders, and by notifying
us of any errors in the tables.

*Also a bonus of 10% per annum for

1.
wlt’rrethewey pays no regular divi-
dend.  They have paid :— 1906, 4%
1907, 4% ; 1908, 15%;: 1909, 25%; 1910,
10%; 1911, 20% ; to June 1912, 1

ontreal prices (close Thursday)
furnished by Burnett & Co., 12 St.
Sacrament Street, Montreal

Figures in brackets indicate in foot-
notes date on which books close for

" dividends, etc.

(1) July 17-31
6) June 29-July 18

Capital and Rest

=
=

—
SN

wowSme5 B Eg_ﬂpn—u

e
2825333335 232232583: §

-
® =

T

15,000/ 14,000 .. .. ..
4384] 4334 3,263
1,000{ 1,000(......
2,000( 2.000]-. .. ..

406 406 105
41,380(41,380, 950
80000/ 30,000 ...
13,585(13.685 . . - . . .
6,000 6.000]. - ....
2,000 2000]......
17,000( 17,000 3,927
1,984 1:981)......
9000/ 9.000|......
4,000 4,000, 1.000
8,125

1,875

31000

1,000

635

522

750

1,430

5,000

7.500

3=

20

100

.|C.P.R. new

3 B.C Packers...

Burt,

Ont. L. & Deb. Lon....

Toronto Mortgage. .
Toronto Savings..
Real Estate Loan.

Transportation
Can. Pacific Railway .

Detroi't Umtedey
Dulyth S.8. & A.

Halifax Electric
Havana Elec......pref

‘ s lEll com,
Illinois Traction..pref.
Mex. Tram .....

Min; St. P. & S.8.M. ..

B e pref.
Monterey .........pref.
Mont. Street Rly......
Niagara Navigation ...
Northern Navigation..
North Ohio Traction ..

.|Porto Rico Rly......... o
Quebec Rly. L. H. & P.|.

Rich. & Ont. ..... aalkde's
Rio de Janeiro...
SROBPRUIO, ¢ v i saisains
St. Lawr. & C. Nav....

Toronto Rlye.. . vicese.
Tri. City R. & L...pref.
Twin City Rly....com.
West India Elec.... ..
Winnipeg Elec.........

Tel,, Light,
Telegr., Power

Bell Telephone
ConsumersGas........
Dom. Telegr .....
Kaministiquia.........

Mackay........... com.
............

Mex, L. & P. Co. .....
Y o isapref

Mont.'Teleg.......0 G

Mont. L. H. & P........

Shaw, W. &P. ........
Tor. Elec. Light .......

Industrial

e

FENE v

Ont. Loan 20% pd..... Fode

Toledo Rly,...... S Ko

London Electric.......|....|..

B. C. Packers com.....|...

|Mex. NNW. Rly.........

108

1Al e
113 111§

178" 1774(239

90 ...

142 14ij
161 156

63 60
119 1183
11§ 1118
179 177§

237 2353....

143 146 |....

A
148 148 |1563

7% 117
151 150
239 233

118} 118

1538 153
243} 243

215} 215}
156 154
141} 140

in thousands | ) TORONTO MONTREAL
[ g ] 4 Sales Sales
.6.% |Paid-| poot 5= BANKS s | Price Price Price |Week| Price Price Price |Week
& £ oup s A | Julyb | June2T | July 4 |ended| July 6 | June27| July4 |ended
2| 1911 1912 1912 |Jguly 4| 1911 1912 1912 [July 4
R W P |
4,866 4, 2,774| 243|British North Am. ....| 8 e Y Bl 11
15,000] 15,000/ 12,500, 50,Commerce...... 10 2 221 |222% 222 i11
4,975 4,994 5904 100| Dominion... e SR
2.975| 2,970| 3,600| 100{Hamilton..............| 11 [200% ... (189 ....[200 ....]  20{.... v..o|eiee ounn
2,060 2,885 2,650 100/ Hochelaga. .. .
1,700! 1,285 425/ 100 Home Bank (u).
6,000, 6,000| 6,000/ 100{Imperial (1). ..........[ 12| . 225 |.... 2288|228 220 | 48|.... .i.leees ouuilovin vins
6,667| 6,547 5400 100|Merchants Bank .
1.000\; 1,000{ 1,250/ 100|Metropolitan Bank.
4,000, 4,000] 1,600/ 100|MolSONS «vuv'vures
16,000| 15,975/ 16,000 100 Montreal ...
2,000/ 2,000/ 1,40(/ 100|Nationale ....... -
1,000/ 1,0000 1,790/ 100|New Brunswick (u)...
2,207 2,207 250, 100 Northern Crown (u) ...
4,000 4,000 7600/ 100/ Nova Scotia.... «oeeus
3,500, 3,500) 4,000/ 100/Ottawa . .....c.o vou s
1,000 1,000/ 500/ 100 Provincial Bank (u) ...
2,500) 2,500 1,250/ 100, Quebec ... ....
7,923/ 7,661 §607| 100|Royal Bank..
2,000; 2,000| 2,600/ 50/Standard ..
1.082’ 994|300/ 100|Sterling ().
5,000, 4,958 5958 100{Toronto..
4,467 44511 251C| 100/ Traders. .
4,953 4,952| 3,076/ 100{Union Bank
COMPANIES
Trust
1,500/ 1,500 1,300/ 100|Nat. Trust Co., Ltd....| 10 | ... 1
1,000( 1,000/ 700/ 100| Tor.Gen.Trusts‘Cor....| 10 (180
1,000, 1,000 850i 100{Union Trust........... 10 {180
Loan
L0000 6,000/ 3,750, 10/Can. Per. Mtge. Cor. .. LSl e R R S BRSBTS
2,008 1.901 740/ 100(Can. Ld. & N. Invt..... s i, 160
2,606 1,750, 1,550/ 100/Cen. Can. L. & Sav .... A58 L 1T
2,666 2,443| 100, 10/Col. Invest & Loan .... 75
1,000 934 160/ 50/Dom. Sav. & Inv. Sc...
2.426‘ 2,000| 563) 100|Gt. West Perm........l 9 |.iee cuiilivee wuiafones wuns
1,800{ 1,166/ 740 100(Ham. Prov. & L. Sc... | 7 (.... 130 |.... 134 |.... 134 |......|..
4,000 2,000] 2,000 50'Huron Erie L. & S.....
,,,,,, lesasii] vassslesss|Huron & Erie 20% pd..|.
1,000, 735 1001 100 kenps L. & I Coqigd, it B Fieis vavelulanidabndsveviioin]as
700{ . 700{ 480/ 100| Landed B. & Loan.....
1,000, 1,000/ 409 &0|L. & C. L. & A. Ltd....
600/ Q001 - 20 dnt. Lonn & MCEe:. o 78 1ii i uidl i s esieie s uns 175 160 (175 160

. "4.'
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Capital o TORONTO ‘ MONTREAL
ghemands §S Salce ‘ sates] WINNIPEG STOCK EXCHANGE
3 el 2 i i i | Pri | Price Price |Week
id-123 Industrial S w| Price Price Price |Week rice e W%
‘éé Pﬁl: £s (Continued) Ad| July 6 | June 27 | July 4 July 6 June 27 I July 4 lended Cap. in] 8| | - 4
(28] > 1911 1912 1912 1911 1912 912 July 4 oty Y 18| Price Peice
@ s ) 3 % __;7_ _— g 2 11 §‘ LisTRD i 3 J\lx;lle:‘ 18 Jl]:;&“
13,500| 100/Canada Cement EERN B Y s 3| Sub. | & | > 2
%,288 1&500 100|Can. Cement 71.... 83; 88 scribed | £1 fi B pob AE BRI
5505 Sita| loo| 2 Cortor e ] T S8 500/850|Can. Fire. ........ | 61140 ....[150 ....
88| £ L0 can, con, Ribber. | 4 | OB B o] s o
19 178 100 £678 00 v b o ailiiss qiailteoage 40 37 | 461 454 46 d5h)  S7of T [100/City & Pro, Ln. ..| 10 185" " liio" |\
BE8| 1733 100can. Converters. 7 113§ 1,000 50/Com. L'n & Trust.| 8 | 198 108
5000| 5.000] 100/Can: Logbrevr s com: -.s- - wl.... . o5t o iComsant Bact aled ior
T500| To00| 100| 2 Ko L b, T | B RO FOPIOS! bt I T ieied -+ [Empire Loan......|"'8 08" 0 iod" iid
g o AP sezeles 2 R R bis art pd|....[11 £ 6
Sio%s| o008 100 1" Mad"'mery.. 719 8B L. 1350‘1000 W. Life 55% pd [ 15 (300 315 (230 305
9’332 '686| 10|Can. Salt..... -3 PO ‘;g 2,398/100/G, West P. L. &S.| Y (125 130 (126 130
R o f el 00/ 100 Noreh, Crower | 8 [ L e
6,212| 6,212| 100 !C)row;:sl N:sélPsasss ..... AR 80 ¥ ‘g:;\tvhn (éecz:tt A o Ty R l% 95
...... “pow 14, n a ‘oot ‘anilari “an . SRl t' R "
BB 8148 100 Dominion Gners o 1y ligg! THget 10| 30| Noveheen Teuet | 1 [\ 1 [158 -
S i £n 105 L (104 Ll 104E ...|S. African Script .|....|.... 1%00{1200 1300
BRL S0 100/ Dorn Goat Cor < peebaf (T | +vs woofeven s s Smfraniat e i e liie 0 500/ 50|Standard Trusts..| 8 |170° 18) |165 .. .
Bt > .|Dom. Ol o ererfease sans 6,000(100| Winnipeg Electric| 12 oo voniliese oes
‘0(7) 35,977 140| Dom. cepe 98 ... 65 61Y : 4 (100 Wpg. Land & Mort| 8 1507 ... |is0
'5"% 5,000] 100/ Dom. - e s LR = mZuul o | 100 Wpg. Pa't&Glspf| 8 |.... 116 |.... 1i
1861 1864 100 : 2 101 . Lo Hapstion y
l'.f)(l) 100|E.-Can. P. & P 6 ................. “ee
3,000| 2,894 }% Elecl.dDA;\f{. o(f: Ont.pref.| B [.... ..L.l. .0 ...
750 750 Gq_u 1fg. Co..oen e --------- A
760 7501 100 L e VANCOUVER STOCK EXCH'GE.
500, 500) 100|1nterc. Coal. kel AT
29| 1 3 SRR LY R Y & Reliedi e RUp L
219 2,100 100/ Lake of Woods Mill... A 140% 22es nas T =
B s Saabtor o b s C R | § oIt dine B
"9705| 2.105 }38 Laurentide Paper....e.f. g cee 22 L0 > LISTED AL R
ST st SO SR T 1 B ] PRSI it eaes = =
p 9% 2.200 100/ Maple Leaf Mmmg e 1&“ 335 16% 1(7)8 &l a i
2500 25501 100 h é’;f,f } RO 98 923).... 1|Alberta Can. Oil.. |.o. s 8] .v . 8
1,275 1,275/ 100 Monarc """"" ref. T AR TR 933 1|Alberta Coal...... ARG RN It~ S
730 730 '100 R - ol R (i 1|Internationai GI. . | "6 |'i3 "i§'| i5" “i7
I, g APt COERR it S 354 '35 .25(Portland Canal...|....[.... 2|... 2
B (150 | Montredl Covtony Lt‘}' 105 104 1|Stewart Mining .. |....|.... 0., 40
3,000| 3,0001 10¢ 1 Lt 10| Western Coal ‘... | t..liees vonafivwn 200
700 700 IUU‘Vlont Bl i 100{ Burton Saw ...... 3 saai| aae soae
800 800 100 |&c al. 100{ Dominion Trust .. | 8 (125 128 [125 130
R ) ] St :,ef 100 Great West Perm. | § |126 131 /128 134
-0 ey 1|N Ly L b
}:% 2,500 }% Odilvie Flour.......... lv;::.‘le‘lnn- 1105 13 |108 130
2,000 3 7]
"% % }% Pacific Burt............ e o L
% 600| 100 Paton Mfg. .. .....un. casafecen 1_55;‘:: . 1% 0 7& 1
$.180 2.180) 100(Fenman: 1,511 B ol
L0 K1 o)V Rogers.. vt 1000 112 1105 jid
900 ; 1,000
g00| 8001 100/ Russell M.C,....-....cc A b <++|Crown Cert.. o957 200 |91 98
R e ] ckulae el th gy g ":|Northern Cert .... |...:| 98 102 |100 102
N D0} 100 Sawyer-Mansey ook - : e 2. 1,000/100| Pacific Coast Fire. | .. /126 110 [125 183
1,500 1,500 100 in Williams % ' 250| 50| Pacific Loan ...... 102 ....|2 ....
R wioi ool Wilama 2000100 Prudential nv. Co. 10f2) .. i ... ii3
3 ' 3 5,000 P e TR e ) DR P il
RS 0 100 Shreaded Wheat.. ot 0,000 1|Amalgam'ted Dev. | ..'["8" 24"’
1,360 190 R 350...|Can, PacificOil. || 8 13|10 134
450 4501 100 St‘r‘mrt l§ag EEERT 250/ 1|Kootenay Gold....|....|.vue vees 30 32
e RS 2,000/ 1|Standard Lead.... | .. [ii5" 160|147 ....
A0l 2,000 100 Spanish Riyer.... 3%0| 1|B.C. Refining...... LB T il i )
1,500 1,500 100 % 3,000, 5/B.C.Copper.. ....| . 58 .. . MR
ll,ﬂ.& 1615'4‘“@# %% PO Bte a 7.500/100|Can. Consol....... |.... g g!l? cees
y Z 5,000/100|Granby .... ......
12500/ 6.0 100 ool Bros. : : 12800( Y| Custy gimt:.. oo |l 39 e 39
12,500( 8,000( 100 5T AR v et i e 1,500{100{ Nicola Coml.... ... |.cc.|oeee 85 |.... 40
1,500| 1,500\ 160/ West Can. F.M...... PR e 1,750 1{Ram. Cari.. ...... b adbimt o L e T8
1,000{ 1000| 100 Windsor Hotel.........| 9 |.... .... L e R eackags Midegea Tl
e T R U D (R Y RSN Sl S RS TR R T Ferthea T C 0 My e s iSLA Seriot .. o0 sk v s o s kunon ik Ok s s S5 p
Coniagas......
;"% 5 ? Crogn Reserve ........ ol T
La Rose.....wvi. & Bs
;'% g_lgtp;ismt ©) : ) Ly VICTORIA STOCK EXCHANGE
W rethewey........ A o Waam 55 ;
;’%, }lnt.Coal&Coke. P 664 , - uiBetiad lop-a v \adCapt
B | in| 8 ]

Issue ‘ . —_— : 1’ fl:;u 'cli: —': € Jugfz‘zl Jlugrlg' 28
. 889 g e A ) esaslena savs AVER] (o ivee . oolm——| > LISTED =l 1 i
4.8 1080 R ek Lake 6 Author.| & 2 [Bd AskiBd, Ask

.|Canada Bread . ized Be
Can. %ar. thy 6 . —_— _
Can. Cement .
Can. Col. Cotton B 2 5ok 7 VR TSR S AR e WOSeEiRa et l.% 5(l)émCNanwoi‘ltoﬂ o g 5 10
Can. Con. Rubber 6 Lo Can.P.Oil:.fB C"
Can. Cottons.. 5 e B Man. o
e 6 3000 1/Inter. C. & C. .
i e R RN e A I 1,500 [100|Nic. Val. C. & Cu - [uuar|ees-
C.N.R. W 3,000| 1|Royal Collieries . %
|Com’l Cable. E 2.500| 10| West'rn Coal & Co. | ... &
Dominion Canners 6 é'%(l) lOg g g. ll’)ach'sr: Cr‘i)e"s‘. s
B Do s 6 10,000 100/ B.C. Perm, Loan. .| 9
5 5,000/100 Dominion Trust 3
i e
6 20| b5|/Stewart Land
6 3.% lOg CB C-CCODI‘?ICE-
E. Canada P. & P 6 y & an. Consd.
Elec. Dev. of Ont. 5 15.% l(lli 8'?3::&6:{ -z
Halifax Elect. .. b o 1 Kootenay o
Havana Elect... 5 A Locky S Zin
0 ?tercoluninl Coal .g e 1 N:&E
aministiquia . ... § R
Keewatin Flour Mills..| 6 é.% { g:;:glaizcl:: il b
Lake of Woods Mll...| 6 |. "500|.50| G1acier Creek. .. 7
Laurentide Paper... 6 |. 1.000} .95 Portiand C‘nal. e T
00| Mex. Elec. Ligh 5 1'500' b e b,
Mex. L. & P..... b.4s "100| 1|Stewart M. & D. .
11,500 1922 100/ ﬁon:. ls‘t H}ia i ig """" 100| 1|Klaskino Gold..... o
St a4 £OrM oeevans|s
; 600 ﬁms’t'swa{ e&}[‘é‘ l g g 1,500 1 Snowstor:
196 . S. Stee oal § RIZOE OO PINOTD Sl PO el v e i
; ,:833 mzu%omlvie Milling. vy ] 6. ekt IRl 184 <
———
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LONDON

| .
Prov. & Mun. |+ | Price Price £ . Price | , - ) Price
l:‘...)c:lvle'rnll;lentalunen : Jiine 30 Rallroads June 20 Raillroads—(Cont'd) June 20 | Miscellaneous—(Cont’d) it
DomINION | o q
ORARON, YOI . s vosvvssione [ 4 |101 103 |Alberta and Gt. V\’aterways Shuswap & Okanagon 4% bds| 91 93 Canada Cement, ord........ 27 29
Ditto, 190984 ... ......... | 33/ 97 99 mort. bonds Temiscouata. 5% pr. lien bds| 99 101 [='nee | gop™oap” 77700 8 40
B0 BB s a5 s s v e | 8| 89 mi Alberta Railway, Ditto, committee certs....| 30 33 | piis  go? Yool p a0 103
R TS 2y 774 78i| Do, 5% deb.st’k....... Toronto, Grey & Bruce,d%bds| 101 103 }o /oot 100 60 debs. o vv . 99 102
Ditto, Can. Pac. L.G. stock| 34| 95 97 Algoma Central 5% bonds White Pass & Yukon, sh., £10 2* 33 Canada Car and Foundry...| 813 83}
Ditto, debs. 1912........... 4 1100 101 |Algoma Eastern 5% Bonds 97| Ditto, 5%Ist mort. deb.stk| 93 96 |~ R b gt 0 SO0y 2t 14
Ditto, 1930-50 stock . 9 95 |Atlantic & N.-W. 5% bonds. 113 Ditto, 6% deben........ .. e s Gt 10 *112
Ditto, 1914-19 . 101 102 |Atlan. & St. Law., 6% sh'res 146 148 Canadian Collieries, 5% debs| 9} 913
Pnovm\.ux. Buffalo & L. Huron, 1st mor. 181 134 Banks Can. Cotton 5% Bonds...... 803 91
Alberta, 1938 . £ 4|98 100 5%'%3' L A R R e : Can. Gen. Electric ord., $100(112 116
43102 104 | Ditto, 2nd mor. 5%% bonds|131 134 £ Brit. N 80 ~ 82 | Ditto, 7% pref. stock ...... 118 122
37| 83} 84)| Ditto, ord. shares, £10..... 12§ 13 |Bankof Brit. North Am.. £50 80 - 82 | 0 Min'&'l Rub'r,6%deb. st'k| 91  *93
1 I A Atianticrith bonds | 04 98 | o B¢ of Commecce, 300..|S%}  4)CanN.Pac.Fish 5% debstock| 4 6}
4|99 101 |Can. Atlantic,4% bonds . . ¥’ y
4 (100 102 [C. N.. 4% (Man.) guar. bonds| 99 101 Land Companies Gok: fine e Laber 90 hds- | %s: 58
41100 102 | Do.. 4% (On.D) Ist m. b'ds| 99 101 . Can. Steel F'nd’s 6% Ist mor(107 103
419 100| Do., 4‘% deb: stk ... oies 9:2 94 |Alberta Land, 5% stock. . .... 9 96 |Gan W.L'mb'r 5% Deb.stock| 89} 914
4 [908 100 | Do. 3% (Dom.) guar.stock| 824 83| Brit. American Land, A £1.| 9 19 foosnade Wates & Potier 43
Nova Scotia, 1942. .. .| 34 89 91| Do., 4% Land Grant bonds|100 102 |Brit. Col, Fruit Lands, £1. B | e NS e el 89 91
Ditto, 1949, 8117 79| Do. Alberta, 4% deb. stock| 96 98 |Calgary & Edmonton Ld. 15| 15 13 Cockshutt Plow, 7% pref.....|106 108
Ditto, 1954. , 4| 3* 89 91| Do., Saskatchewan. 4% db. Canada Company, £1........ 21 29 |60 Rr. Lumber 5% deb. Sk | 874 893
Ontario. 1946. | 85 91, 93] Stock .iee iiiriinne oy o[Gan. North-West Land, $1..| 88 89 [5on, Tron & Steel,5%con.b'ds| 984 1004
Ditto, 1947.. | 4°( 99 101 | Ditto 8%9% stock.. 924 93}[Can. City & Town Properties Dominion Sawmills, 6% debs| 45 55
Quebec, 1919.. . 43101 103 | Ditto 5% deb. «tpck (108 - 108 pref. 12/6 ........................... Elec.Develop.of Ont. 5% debs| 91} 96
S Rl i TR I B et e
Ditto, 1928.. ‘ v . anadian eat, £1 . “liost  1om | Kaministiquia Power. . ...... 31
Ditto, 1934.. 24100 102 | Do..8%% deb, stock, 1938..| 89 *91 |Hudson's Bay, £10.......... 1251 126} Kam‘"‘Sthulq‘sz/r{f;old g }(2)3 108
Ditto, 1987........ {3 /8 8| Do, 4% deb. stock......... 93 95 linvestment of Canada . ..... HS=S1B s g e Superior, COMTON, e 30} 313
Saskatchewan, 1949., . 41100 102 | Ditto, 31% debent. stock 903 913 Ditto. 44% pref. stock.. 93 96 1" nitto, 5% #old bonds...... 95 96
Ditto, 1951 stock ........ 4 | 9834 *a9}|C.N.Pacific,4% stock ...... 984 99 {Land Corp. of Canada £1. 3 31 "Pitto. 8% income bonds...1 80 . 8%
Can. Nor. Que., 4% deb. st'ck| 91 *23 Manitoba & N.W., £1........ 1 Weie Superior Ifon,6% bonds| 86 88
MunicipAL Do., 4% Ist mort. bonds...| 90 92 |North Coast Land. 3 --------- 1 ”‘ LakeSuperior P'p'r 6% gd bds| 96} 97}
Burnaby, 1950................ 43| 67 g9 |Canadian Pacific. 5% bonds..|[104 106 | Ditto $Nidebe s o 95 Mond Nickel, 7% pref., £5...| 6 74
Calgary, 1930-40. .. 431102 104 | Ditto, 4% deb. stock...... 102 *103 IN. Sask, Land 6% Bonds. ..| 94} 9‘55 Ditto ord., £1.......00sses 3% 3%
Ditto, 1928-37 ... 44/102 104 | Ditto, Algoma 5% bonds ..|111 113 |Scottish Ont. & Man. L'd £3 Ditto, 5% deb. stock ...... 106 107
Ditto, 193242 ...... 13/102 104 | Ditto, 4% pref, stock...... 99 100 T B e i 4 $monterey Rly., Power 5% lst
Bdmonton, 1915-47., || 5103 109 | Ditto, shares $100 ........|2100 271 |Southern Alherta Land, £1..] 20 281" 500t stock.. 88} 90}
Ditto, 1917-29-49 .. .| 43100 102 |[Central Counties. 4% debs...| 92 94 | Ditto, 5% deb. stock. . .. . 104 108 lxrontreal C otton, 5% debs...| 96 98
Ditto, 1918-30-50 .. .. .| 44101 108 [Central Ontario, 5% 1st mor. West. Can. Invest.5% pref.£1 g 1} Mont. Lt.,Heat & Power,$100/211 215
Fort William, 1925.4. . .| 44100 102 bonds................ +|106 108 |Western Canada Land, £1..| 18 WMlyontreal Street Ralway....|2355 350
Hamilton, 1934 ... .| 47|95 g7 [Central Vermont 4% bonds. .| 93 95| Ditto, 5% deb. stock....... 100102 | Uit o, 439 debs. . 100 102
MDiitto. 1930-40 .. . i : 11:5) 1: gntw $’:;“3, Pc;;ks.e%d st’ il Ditto. ditto (1908) . . """ 100 102
aisonneuve, 1949., ; 99 101 |Detroit, Grd. Haven, equip. Fraipe Kater, &c.. 8% pr.i
Moncton, 192§ 100 0|70 bonds ovnrerr, e 108 11| Loan Companies. Netacr e P lent 98, 08
Mt[))r:tlt'enl. permanent db. st'k 3 1@ 173 m?r:."%':f""' ‘rg(?r]t-ts;%,gontd; 1313 11% ek gold bonds.... 39 42
£60, 1988, . 5-do s o 0 n. Atlan, st deb, st'k| 97 ritish Can. Trust, £5 ...... 6 7 18 Rl B R A
Ditto, 1983...... sz 89 91| Ditto, 4% 2nd deb. stock ..| 93 100 43% pref.  £5 43 b Sé’::nsé‘;ﬁii %&%ﬁ‘,f.?%é’ e %b ggi
DItEO, 1942.: oo v i it ivisnis 83 89 a1 [Duluth, Winnipeg, 4% d. st'k| 91 93 |Brit. Emp. Tr'st, pref. ord.£1| 13 %18|Ogiivie Flour MaLC oo " w 131 136
Ditto, 1948-50. . coeveen.| 41100 102 |G.T.P., 8% guar. bonds ...... 81 82 |Can. & American Mort., £10.| 12° 12 Penmans, 5% gold bonds....| 94 96
Ditto (St., Louis)........... 43104 106 | Do. 4% m.b'ds. A......... 94 96| Ditto, ditto, £2 paid........ 28 28lprice Bros., 5% Ist Mort. bds.| 86 83
Moose Jaw 1950.......... 43 98 100 | Do., 4% 1 m.b’ ds(L Sup.br.)| 94 96| Ditto, 44% pref. £10 . 9 9| Pryce Jones, 6% pref. ... 13 1}
New Westminster, 10161, .| 44100 102 | Do.s 4% deb. stock ........ 95 97| Ditto, 4% deb. stock .| 978 98}l Ditto. 6% Ist mort. honds..|100" 105
North Vancouver....... ...... 44| 98 100 | Do, 4% b'ds (B. Mountain)| % 96 |Can. & Empire Trust || 98" 9 IRichelieu & Ont. Navig.. new
Ottawa, 1913 . 44100 102 [G.T.P.. Be'nch Lines, 4% b'ds| 97 Do., 5% pref, stock |95 08 debs..... i 97 99
Ditto, 1926-46. ... ... .. ... 4 [w() 102 |G. T.. 6% 2nd equip. bonds ..[l11 113 |In. Cor. of Can. £10 . A Sy Rio de Janenronm&Liht
Point Grey, 1930-61........... 43/ 97 99| Do., 5% deb, stock 120 *122 [L'dn & B N.Am. Co. £10. . ... 9 10 |Royal Elec. of Montreal, 43%| "
lo’or{, Ar;glur 18930 D sl : 100 102 Bo..gté t{;b. tstsoec()kd S lgz ;g; : B?t Can. Inves, £5,£2pd| 2°* 2 del's .. 9 101
uebec, 1914-18. ............ 101 103 0., Gt. West. eb. st'k 12 of Scot. Can Mortgage,],  |Shawinigan Water & Power
6 1098 41100 102 | Do N.of Can. 4%deb.st k| 98 100 | = 210, 82 pd el a AT Wate R ower, 39 143
Ditto, 1958......... Pedndls 4 1100 102 | Do.,W. G'y&Br'e,7%b'ds|12/ ' 132 i 98 99 1 Ditto, 5% bonds.......... |l11} 1133
Ditto, 1962..............,..| 34| 89 *90 | Do, 4% guar. stock..... ... 91 Ditto, 48% deb. stock..... 103 105
Ditto, 1961. ..... REIS 47100 102 | Do.. 5% Ist pref. stock ....|111 6 BYSpanish River Pulp, 6% gold
Regina 1923-38 ...... ... ... 5106 108 | Do., 5% 2nd pref. stock 70@ DlttO- do , £3 pal 2% 8 OBARL o o AN 983 1003
Ditto, 1940-50........ aieras 44107 104 |. Do., 4% 8rd pref. stock . 563 Ditto, do., £1 paid.. 1 1? stmdgrdchem.ca]ofcanad,.
St. Catherine's, 1926 .[419 98] Do.,ord. stock............. 284 24 7% pref. stock = ........ 9% 99
8t. John, N.B.,1934..,........ 4197 99]G.T. Junchon. 5% mort, bds/106 108 Mining Companles, Steel of Cangda' 6% bonds..|1013 103
Ditto, 194651 ........ 495 97 |G.T. West'n, 4% Ist mort.bds| 94 96 Toronto Power, 44% deb. stk| 98} *100
Saskatoon 1938. . ... .. .| 61105 107 | Ditto, 4% dollar bonds ... | 95 97 |Casey Cobalt, £1.. Ditto, 44% Con. Deb. Stk. 983 100
Ditto, 1940.......... .| 41| 98 100 [Manitoba S. West’rn, 5% bds|110 112 [Cobalt Town Site Si Toronto Railway, 44% bonds| %9 101
Ditto, 1941-61 .| 43 98 99 [Minn. S.P. & S.S. Marie, Ist Hollinger, $5. TorontoSub. Rly, 43%debstk| 933 953
Sherbrooke 1933. .. ... .| 43/ 98 100 mort. bonds (Atlantic)...|102 104 [Kerr Lake, $5 1 |West Can. Collieries. 6% debs! 91 93
South Vancouver, 1961.. 4|92 91| Ditto,Istcons.mort,4%bds|100 102 |La Rose. ....... W. Kootenay Power 6% bds.|105% 1073
Toronto, 1919- 5 (104 106 | Ditto, 2nd mort. 4% bonds.| 99 101 |Le Roi No. 2. £5 ‘W. Can. Flour Mills, 6% bds. (102 104
ll;;::o. }%ﬁ : : gg }% gn::o. 7% pref., ;1 ....... }i\i. {-’Zg North Ont. Exoloration..£1 g §w. Dom. Collieries. 6% debs.| 70 80
0, ls 1tto, common, in'n’ 9
to, 1929 . |31/ 9 91 | Ditto, 4% Leased Line siic.| 89 91 Wino'® Blag % d'h. atke. | B, U
Ditto, 1944-8 .| 47| 98 100 |[Nakusp & Slocan, 4% bonds.| 97 Miscellaneous Co’s.
Ditto.1986..... .| 4|98 100 |[New Bruns., 1st m't. 5% bds.|110 112 Newfoundland Securities
Vancouver, 1931 {4 |98 100 | Ditto, 4% deb. stock....... 99 *101 fAcadia Sugar Refining. ord.
Ditto, 1932 ... .| 498 100 |Ont. & Que., 5% deb, stock..[122 124 B ods coaaliaie iy 14/. 15/-
Ditto, 1926-47 .1 4|98 106 | Ditto. shares, $1006%..... 145 118 | Ditto, pref., 21/- 22/-|Newfoundland Gov'm't. 3§%
Ditto, 1947-48 4|98 100 |Qu'Appelle, Long Lake, 4% Ames-Holden-McCready, 6% bds, 1941.7-8 and 1951.. ... 90
Ditto, 1950-51 BB Gl i R T (O YR R e e 92 * Gold Bonds, s sviv.izisy 101 103 | = Ditto, 4% ins. stock, 1913.38| 99 10
Ditto, 1952 4] 968 973|Q.&L. St.J., pr. lien bds . 90 Asbestos and Ashestic, £10.| % 1| Ditto, 4% ins. stock, 1935. . 103 *105
Victoria 1920- 60. .| 4|9 100]| Ditto,5% 1st mort. bonds.| 61 63 |Bell Telephone 5% Bonds....[107 109 | Ditto. 4% cons, stock 1936.. /101 *103
Ditto, 1962 . .| 419 98| Ditto, income bonds....... 10 12 [B.Col.Electric Ry.,43% debs. 993 1013] Ditto, 3% bonds, 1947.. ..., 80 82
Westmount 1954. .| 5|97 99 |Que. Central, 4% deb. stock.| ¥9 101 | Do, 41% perp.cons.deb., stk.|102: 1044] Ditto, 34%ins. stock 1945..| 95} =
Winnipeg, 1914 .. .| 4 (100 103 | Ditto, 3%2nd deb. stock...| 84 87 | Do.Vanc'v'rPow’ r,44%d'bs|103 105 | Ditto, 34% stock. 1950... ... 954 *
Ditto, '1913-36. . .| 4198 100 | Ditto, income bonds.......|127 130 | Ditto, 5% pref. ord. stock 124 127 |Anglo-Newfoundi’d Develop-
Ditto, 1940 . .[4 /97 99| Ditto.shares, £25..........| 27} 28}| Ditto.def. ord. stock . 140 141 ment, 5% deb. stock......[102 104
Ditto, 1940-60. . .. .. 4|96 St. Lawrence & Ottawa, 4% Ditto, 5% pref. stock . 11 14
Ditto, £48 paid ...........| 4 | 46} 47}* LT Y e SRl S 97  *49 |Calgary Power, 5% bonds 97 99| * Ex Dlvxdcnd

GOVERNMENT FINANCE

UNREVISED STATEMENT of IN-
LAND REVENUE (May, 1912)

PUBLIC DEBT

LIABILITIES—
Payable in Canada..
Payable in England

Bank Circul’n Redemp. Fund .....

Dominion Notes.

Savings Banks................ PR

Trust Funds......
Province Accounts

Miscel. and Banking Accounts...

Debt. . saeecsonson

ASSETS—
Investments—Sinking Funds
Other Inyestments......
Province Accounts .......

Miscel. and Banking Accounts....

Total Assets

Total Net Debt to 31st May.. .. | 322,072,768 g
' Total Net Debt to 3lst Mar....

De-rease of Debt....c.... ...

1912 REVENUE AND ExPENDITURE ON Ac-| Total to 31st SOURCE OF REVENUE Amounts
COUNT OF CONSOLIDATED FUND May 1912
ts. REVENUE—

4,804,474 35(Customs ....... Bkl TR 17 703,5‘14 58 Excisg— ] t:
1630.168 42|Excise. . 8004160 45 s
1,500,000 00| 1o e IR Rl & S e g 726,757 71
13,329,633 40| Public Works, Railways & Canals l.§43,908 22 Malt quuor ........ 8,885 38
57,232,633 11| Mliscellan€ous ... ...ocoveveenennns. . 709,500 32] Malt.....,.. 175,236 32
9 601,473 73 Joeserimuimi bt Tohacco 779,010 39
11.920.486 67|  Total........ ciereendrenenene.| 24,656,163 871 Cigars ,700 16
22,912,671 71 T e Manufactures in Bond : 9,976 71
i i R DRNDITURR . oo o o s 05,5 1 50500 veeed| 6,851,751 T4] Acetic Acid.. 1,114 93
189,143.155 64 Seizures...... 113 60
e | Bxpxr‘u\m'runz ONE CAPITAL Other Receipts......... 5,595 25
12 362,185 0¥ ol Total Excise Revenue Ty
3).551 851 20|pyblic Works, Railways & Canals. 303,286 36| RS SRR R s 1,755,390 45
191 860 018 50|Railway Subsidies .........c.o vuifiiiiiiiinne, ‘ F:rnZsa.. e pmts Lok e i b 10.3"5 14
167,070,387 57 é":ﬁ?.‘:‘;&?fol"f';‘.‘?ff.“"" fv.l.ea.'.‘f'ff'ﬁi 1:%% o
Electric Light Inspection ............... ,505 70
Faw Stamps .. . L LT R 420 70
,882, OtherRevenues 2 0. n 005 Wiga w et e e T 202 40
17,810,028 79 TOta) v e vos ekl SO BO) Ginnd Toi Mevetie o S e 1,784,872 85
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TRADE OF CANADA BY COUNTRIES
MoONTH OF FEBRUARY ELEVEN Momnu ENDING FBHRUARV
SoDNR 1911, | 1912, 1911, | 1912.
Imports. [ Exports Imports. | Exports. | Imports. 1 Exports | Imports Exports.
| | |
British Empire. $ $ $ i $ ‘ $ | $ $ $
PRIEd Kingdom. ... vooiveireisanensvannesionssiyes 8,685,221 5,731,225 10,036,941 [ 7,351,217 | 99,088,438 | 123,949,801 104,609,297 141,688,700
Australia ......... o veiile bla b ke i e oy PSR EE 4l RS S 36,35 ; 47,082 1 217,978 | 456,532 | 3,686,339 389,519 3,518,872
Bermuda,........ N S AL ik e AP B R TR | 46,170 9,025 | 422756 7,509 419,659
British Afnca o [ l |
East........ TR R (R BT R T oo e e TSN ¥ T S o | 5,834 | 477,741 10,654 240,271 18,573
South ........................................ 12,013 192,719 9,268 | 98,885 | 196,668 | Z'M"}x% 140,546 2.2; 1,245
seivensshates ol 10,141 3,382 0088 1. ool vaetis ’
Bl‘ltlsh East T R e R FEEREES S 352,633 14,802 542,325 “ 41,100 | 4.1()7,401 ‘. 110,796 4,460,488 276,318
VOO yvsoavmgs bis hiipas s wven b acmshilobvs g s 549,003 80,169 1.373,33.’) | 47942 | 3,243.304 | 556,642 5,115,014 480,204
"' VOB INCHIEB oot s voidmnry bavnansmhbianen ?6,982 391,028 784 | 352,34 | 6 180, 544 | 3,685,214 5,288,657 3,478,723
B i e e | 3,364 10,548 62,697 16665 | 355234 | 94,010 164,801 116,312
BN RRRITIE = ivs v v omp e iescnves Vn i RS E S 37,640 12,439 83,046 22,673 | 521,190 | 443,819 676,841 539,704
LT e N SR S R R 161,419 122,316 43,230 | 131,844 1,707,954 3,748,905 1,726,809 4,153,317
L T e R R e S A Upaidssacs 71,473 91,561 269,735 | 109,611 836,247 | 925,993 1,074,701 1,213,113
Other British COlONIeS. .. euvuunreirenarennaiesains 91 694 { 5912 6,194 | 26,909 | 14.564 49,648
Totals, British EMpire......ooeinuvecvessns 10,040,708 6,899,664 12.524.602 | 8,458,586 | 117,189,881 | 144,588,302 | 123,914,047 | 158,231,207
Foreign Countries. ' { |
Entine Republic. ... vivinivissosnmissvsves oroe 217,136 119,916 ‘ 746,120 1,005,873 2,865,799 2,647,411 2,830,866
R A UNERIY oot o i vovesiinasvabonnsnasnadevany 91.34Q | 21,741 97414 | 1 32,861 | 106,801 1,432,630 34,878
R R R A L i g S 3‘2_'4.616 { 48,749 | 308461 | | ; 4 3,381.521
B s e 0 s e TR L e A B RN A 63,810 | 112,330 | 74825 | | 787,079
Central Bmerican StREEE. o n SR TN I v s il e ey | 8,419 2,824 348 | 115,384
2 ] 62,527 | 31,5:8 | 636,416 | 347,637
| 31,918 | 23,604 | 392,481 | 141,944
| 115,216 | 73,805 1,215,273 1,867,285
| 628 | 6,775 79,135 | 538,345
L TR cra R e L A e I R TR | 08 N okt ‘ 9,990
B R IO AL®S. oo Jsbindinses o o 810y oM TRSsis CUBE oM 159,856 | 150 | 513,520 | 5,689
Dutch Gulana .................................... [<oesesnsenanis { 2,908 | 43,507 21 48,950
L T R e R e R R | 1,969 ‘ .............. | 2,558 | 4.954
L R R e e B o] 1,129,258 179,421 | 1,066,544 | 1,056,521
ll:rcnb: e\f/ﬁcta'l EEECHE e o LA e 3 PP R 1'0§§ (SR i i‘ z‘f(ziiwg
renc est Indies...iivieiasinainiaenei 052 | 112 2,17
B o e e s Sk ; 885,164 63,154 | 873,858 8,851,742 | 3,501,738
AR N R S . TR708 1. ..000e: St 8,020 [ 414,631 | 1,24
Hawaii......cooveesvissacineens 1.600 | 2725 | 191 | u|'50| [ 119,088
B L ginian s s o AR b o b A REwY gy ns . BT Ao e e [ 22,708
Holland. 140,956 60,741 170,385 R 1,662,203
Italy. 94,161 61,957 83,558 | 864,986 269,868
Japan 136,944 40.718 153,794 2,240,388 370,566
Mexico 904 71,903 | 5,033 450,199 | 371,475
Norway .. 13,595 42,447 \ 16,619 289,606 576,
Panama B T R R EET PP 34,438 |...... e Bl VT g SR 199,611
R R T e e e ) O o Ay TR vy T 61,624 12,317
Pml:ppme Islands.. TR T e Oy 250 20.911 ¢ 21,224
Porto R co........ o ek 84,386 472 20 591,109
Portugal........... . 8,811 28,010 19,199 165,613 70,390
Portugese Africa . i vy B L iy ana ] e BTN oy ey wese [ 49,827
Roumania ...... 4 s 3 100 B, [ AP 2,610 | b 743 62,172
Russia..... % 13.467 202.317 34,750 261,552 1,030,245 318,210 1,217,026
SanDomingo. 3 3,604 49,527 207,746 26,143 940,149 22,675
St. Pierre.. 1 4,512 8,422 134,951 11,9 132,669
BPAIN. . .oeverrrrriiiiiiiiiiaiiiieaad ) 85,830 |l 49,478 1,074,721 22,872 1,206,419 106,905
Sweden 35,028 4,676 32,189 31,8t 99,186 204,320 125,711
Switzerland R 248,817 3,745 424 2,753,764 | 20,914 3,083,927 17,847
Turkey ........ R 32,182 7809 27,414 521,7 [ 10,793 450,918 28,307
United States.. o 21,629,739 8,854,804 25,019,858 252,711 '164 | 109,015,014 316,254 887 107,552,868
Alaska ... 13,700 ,735 25 236,396 432,858 154,1¢ 336,713
U.S. of Colombia 3,605 3,073 46,254 96,582 35,697 96,209 17,416
T g R B T 14,803 6,194 76.750 232,289 183,135
Venezuela . R B P 3,289 2,571 67,505 21,526 98,113 19,975
Other foreign countries. .. ... Rt 1,832 2,176 1,076 394 17,714 | 6,477 45,34 59,541
Totals, foreign countries .....ooovv vevauunn, 25,647,405 10,457,500 30,069,143 13,402,568 294,879,749 I 130,718,417 363,539,825 129,969,539
35,568,113 17,357,164 12 508.745 21,861,154 112,069,633 | 275,306,719 | 487,453,872 | 288,200,829
: v o, g g ot
Grand Totals...... P PR A $52,915,277 864 154,899 $687376,352 AT75.654,701

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on May 31st, 1912.

POST OFFICE SAVINGS

BANK ACCOUNT

(APRIL 1912).

Cr.
I De;faosits Total Witlhtzraw- "3 12 on
or . als for 1st May
May, 1912 | Deposits | yiavtion | 7 1012, $ cts. . cts.
g WiTHDRAWALS during
BALANCE in hands of the Minister the month..........| 1,362,718,83
$ cts. $ cts. $ cts. $ cts. of Finance on 31st March 1912 43,563,764.33
Manitoba :—

SEWIADDIPER - vo v v v iesnaiiavans 17,399.07|  73,210.76| - 25,495.02| 706,202.74

British Columbia :—
Viptoris . irevivias PR 40,139.00| 1,210,753.89 62,313,564 1,148,410.35

e Edward Island :
‘Charlottetown......oevuvains. 27,697.00| 2.180,927.40 32,091.23 2,14%,836.17

New Brunswick :

EMEWERBEIC. . vi Lo o e dtie os 1,216.00,  306,492.45 1,267.47)  302,224.98
T A B S 76,576.13| 5,794,813.05|  92,€64,02| 5,702,179.03
Nova Scotia :—
Acadia Mines 730.00 35,392.68 649,37 34,743.31
Amherst. 7.665.04|  400,937.51 9,525.90, 391,101.61
Arichat.... 5¢0.00)  135,942.71 2,502.00/ 133,440.71
“Barrington 10,00,  151,1564.53 984,15 150,170.38
Guysboro 330,001 123,547.7 749,71 122,797.99
Halifax... . 33,052.61| 2,424,360.931  37,907.73 2,386,45%.20
Kentville. 4,173.53| 268,114.83 8,650.93)  259,454.90
ll;!“t‘:enb" 2,942.00| 14892247 3,744.18  445,178.29
ictou.. s POy P SR AR e" T aTe s ha ko s
Port Hood. 335,06/ 117.415.31 336,88 117,078.43
Shelburne.. . 4,438.00  222,830.62 2,963.03 219,881.69
- Sherbrooke 585.00(  90.473.85 '413.35| 90,060.50
Wallace.... . 4.615.06| 130,515.93 2,393.86| 128,122.07

Totals.....oovivvniennnn|  2292793.38(14,774,843.62) 288,177.27114,486,666.35

Deposits in the Post Office Sav-
ings Bank during month....... 859,017.10

TrANSFERS from Dominion Gov-
ernment Savings Bank during
month :—

PRINCIPAL . ci50aivevsnieivas
INTEREST accrued

from 1st April to

dateof transfer... .........

TrRANSFERS from the Post Office
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada...... $4,148.17

InTEREST accrued on Depositors
accounts and made principal
on 31st March.......... Al

INTEREST allowed to Depositors
on accounts during
L TR R DR N 2.87

44,456,932.47

BALANCE at the credit
of Depositors’ ac-
counts on 30th Apr.
7 IR SR 43,104,213.64

44,456,932.47
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STOCKS AND BONDS -CONTINUED FROM I’AGE 129

e 9 9. TORONTO MONTREAL
© o S8 ' Sales ~ |Sales
2 D K] Bonds B “: Price ‘Price ‘ Price |Week| Price Price Price (Week
) T |R5| (Comtinued B GHO |2 | W’ [aivs| “Bh° | Vi6R" | ‘o’ [Suivs
: Y. uly 9 uly
fasc , —— MONETARY TIMES
s Z&O) }% 1000 8gilvie L:‘gl'mg Boveoir ? B el v s G 109 |. 1| ) SRR
o saas tari PR AP PR (AT G e S e et ) e R A IR GRS [VPBREI S SR RIS SRS St
v e Attt 0 ) M T TG IR e 9 8| “ssinf BOOK DEPARTMENT
3,000, 1936..../Porto RicO......corvvun. O:1 R0 nlve B e il w 8 L. L O s i 60J0
£1,0000 1940|1000 Sric; Br}gls. li‘tdﬂ P i ............................... iy Manual of Canadian Banking
....... L. H. &P. 7 4
o 411/ 19161000 gg‘:h;; J()n);._Nav.... L S P P OS[BS oo Practice. By H. M. P. Eckardt
" 10.de Janeiro..,.... « svee O lieee B0 RO ..os] ONV|.,0s POF|esse  |ives s0ss 2 2
00 1968, Rio- 2nd M. .. 8 [oae iehias ol tonle D | T g‘l"t;l I“g";mzm:v “‘F, it
3 a0 Paulo..... .. Suii  RORIEGR o SR L e e el e 3 S e ST anada. red. . Field.
2450 1941/ 1| Sherwin William ol e e el et il R o Sl -|100§ 100 | 2506 y
'm iéﬁ N ga"‘""g;':‘ I;xl\‘"er """ g e Rt These two useful volumes for $5.00
7, t |Steel of Can. . 8} 101 100}
veee o 1919]..../Tor. York Rad’ [ B s BRSSO RN SR RS 10 S R R I
600| 1928/1000| West India Elec 5 1. 95
600/ 1931/ 100/ Windsor Hotel.. 44/, W o
1,000 1935 100| Winnipeg Elect. A 105% ....

Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended

April 30, 1912, with

RECEIPTS 1911.12

Comparisons for 191717.

SHIPMENTS 1911.12

T Wh | TR Wheat ats Barle Flax Total
e Ot iBeiey i e RO ) T Rait..| 1os 00| obsrous| bkl TESue] s0a
| Jos ey ake..| 2119947 515449 ... .. e iie.as 2,635,396
Bush. Bush. Bush. Bush. Bush. Otigbas 1011 Rail..| 1156035 425,905 85.093 1,000/ . 2,648 363
September, 191L.............. 3,122,784 1,775,477 18,923 - 18,387| 4,965,521 ctober, 1911, s i\ Lnke. | 9/020°768] - '€76:210 91:678].....5.L . 3,496'650
November, 1911 Rail..| 2.443160( 1,715,740 91,608 79,236 4,329,744
October 1911 .......0..uu.n. 5,006,105 1252850 204,068 27541 6,550,568 oSt Lake.| 4,202,019 589,316| 320,32 ,597| 4,967,252
December, 1911 i ,509.224 | 283831 147,785 6,579,341
November, 91L.......... ....| 8,566,058 8,668,279 365,044 99,336 12,599,617 s 96,891 28,480/..... .... 2,057,113
| January, 1912 514,995 SR8 .. T ,142,
December, 1911.............. 6,473,344 1,765,505 383,919 136,740 8,749,508 | T e s 114,400 ﬂg;g ......... : ),9
500, 91,898f . oi e 1,577.915
January, 1912, .. ..0. veuene 1,786,498 228,769 4,413 2184 2,021,814 || Febryaeyy 1912, s, “2%&; 4;.& ..... Siso .488,050
; s ! 1,779.554
February, 1912...... .vv. ... 1.:31.926! 63,148 7,554 896} 1,855,524 || March,1912..... ... 30,135 - 28.659].......... 1,636,274
: \ ’ 190,987 98,383].. ... 5.0 836,166
March, 1012 .00 000 teninns 1.8()5.273% 244,926 59,648).......... | 2,100,847 || APril1912........... : 137,601 4800 I 1,851,063
Apelle 1EE, . (o Rl 1,492,244 204,604 6,266 6,323| 11,630,527 Rail..| 12,806,207 9,209.914 | 667,866 284,397 23,148,384
| Total, eight months.
| ‘ Lake .| 17,597,006) 1,968,265( - 382,851  35,597| 19,983,719
Total, eight months. ..| 80,025,082 9,003,652 1,079,835  201,357| 40,480,926
| ; | Same period, 1811. {Rau” 13,881,284( 6,437,337 363,361  255,562| 20,937,544
Same period, 1911...... 81,861,958 6,408,472 | 631,808 266,004 38,666,237 | . ** 1Lake. 17,073:527| 1.639.738] 397641 10.443 19121344
Wheat and Oats in Store at Terminals and Eastern Transfer Elevators
for the WeeK ended June 14, 1912,
o 7 Eastern 4 Eastern
Wheat—Grades Terminals o S tars Totals ‘ Oats—Grades Terminals Transfors Totals
Bushel Bushel i ot Bushels Bushels Bushels
No. 1 Hard 190815, . Lagit L VL e T e BRI R T 52, 3,870 56,128
No. 1 Northern ... 122,636 169,849 292,485 || No. 2 “ 1,106,677 980,052 | 2,086,729
No. 2 #hE e 567,742 510,148 [ 1,077,890 || No. 8 “ ... 75,494 271,968 347,462
No. 3 i 786,956 825,918 | 1,612,874 || Extra 1, Feed.. 211,651 357,236 568,887
No. 4 o 947.372 952,733 | 1.907,105 || No. 1, Feed...... 193,033 242,159 435,192
No. § “ 672,476 396,858 | 1,069,334 || No. 2, Feed ,94,750 78,018 132,768
No. 6 " G pesamin, 119,208 419,208 || Other........ S L S e 517,553 575,270 802,823
TR Lo 0 SRR (s 2,891,446 706,141 | 3,507,537
e LN, WRRKE ;i3 15 o o e v 5,989,923 | 3,987,855 | 9,977,778 Totals, Oats...... Com i SO 2,011,416 | 2,508,573 | 4,519,586
.

LONDON AND LANCASHIRE LIFE ‘AND CENERAL
ASSURANCE ASSOCIATION, LIMITED.

Unusual interest is attached to the latest report, for the
year ended December 31st, 1911, of the London and Lanca-
shire Life and General Assurance Association, Limited, of
London, England, as that company will shortly celebrate its
fiftieth anniversary.

The new life business of the association during 1911
amounted to $4,002,505, being a large increase of $800,000
over 1910. There was a total new premium income of
$156,833 compared with $146,576 in 1910. The total net life
premium income was $1,623,450, showing a gain over that
for 19i0. Claims by death, with bonus additions, amounted
to $717,153.  Matured endowments with bonus additions
totalled $480,342. After payment of all outgoings, the life
and annuity fund exhibited an increase of $513,433, rais-
ing it to an aggregate of $13,460,745. The total assets of
the company exceed $14,500,000. This is a good showing
and the chairman of the company at the annual meeting
held in London recently, congratulated the Canadian
branch upon the result of its opcrations last year.

An exceptionally satisfactory feature of the company’s
forty-ninth annual report is that, coincident with an in-
crease in the life insurance business, there was also a re-
duction of 1% per cent. in the expense ratio. That is not
only a pleasing but also a strong feature of the report.

The London and Lancashire Life was established in
1863 and is regarded as one of the substantial companies of
our time. Two years ago, the Canadian management, which
has its head office at Montreal, was taken over by Mr. Alex.

Bissett, who had been associated with the company for
many years previously. The London and Lancashire Life
has a good organization throughout the Dominion, under
the able management of Mr. Bissett. The office for Ontario
is at 79 Adelaide Street East, Toronto, where the branch
manager is Mr. Walter J. Morris. Mr. Morris has been
keenly alive to the interests of his company in that province.
.. The directors of the Canadian .organization are: Lord
Strathcona, H. Stikeman, A. J. Daws, Hugh Paton and
E. L. Pease. The directors of the central Canada branch,
Winnipeg, are: W. R. Allan, C. C. Chipman, A. L. Johnson,
D. E. Sprague.

B S —

To encourage mixed farming in the prairie provinces
and prove to the farmers' generally that this class of agri-
cultural industry can be made to pay handsomely, and
incidentally to start every fatmer in Alberta, Saskatchewan
and Manitoba along the line of mixed farming, the Cana-
dian Pacific Irrigation Department. has  inaugurated a
campaign of locating mixed farming demonstration farms
in the three prairie provinces.. These farms have already
been located. Work has commeced on the breaking of the
ground and building of houses, and in Calgary, Mr. James
Hart, superintendent of improved farms for the C.P.I. an-
nounced that ten of the new demonstration farms would be
located in Alberta, ten in Saskatchewan and five in. Manitoba.

The International Railway Company has applied to the
government for permission to dam the Fraser River near
Yale, B.C., to develop power for the operation of tramways
on the lower mainland. United States capital is behind the
project. 2
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The value of any paper as an advertising medium is the circulation multiplied by the
purchasing power per subscriber, then divided by the rate.
rates and good circulation of The Monetary Times are strong points in its favor, but the

unusually high purchasing power per subscriber makes it one of the very best advertising
mediums obtainable in Canada.

The reasonable advertising
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GRAND . TRUNK WAREHOUSE BONDS

‘New Company is’ MakingiLarge Issue—Land Company
Places Debentures in London.

The Grand Trunk Terminal Wareh.ouse- Compapy,
Limited, with headquarters at Montreal, which will establish
a chain of terminal warehouses from that city to the Pacific
Coast, in connection with the Grand Trunk and Grand Trunk
Pacific Railway systems, has capital of $16,500,000. Of that
sum $10,000,000 is bonds and the remainder common stock.
The first offering of the bonds was made privately this week
by the Quebec Savings & Trust Company, and it was stated
that although there had so far been no public announcement
of the issue, upwards of 81,000,000 of the issue had been
taken during the first day.

More Issues in London,

The Southern British Columbia Land Company has of-
fered in London at par £30,000 Six per cent. first mortgage
debentures, redeemable at 105 per cent. The company pro-
poses to acquire as a going concern the Baynes Lake Estate,
East Kootenay, and develop by irrigation fruit and other
crops.

Leading British engineering firms are making a serious
and united effort to secure a larger share of Canadian con-
tracts. The prospectus was issued last week of the Canadian-
British Engineering Company, offering £100,000 seven per
cent. preferred ordinary pound shares. The firms for whom
the new concern will hold the sole agency in Canada are
Armstrong-Whitworth, Cammell-Laird Company, Dorman-
Long Company, Power Gas Corporation, Ransomes, Sims &
Jeffries, Sandy Croft Foundry Company, Williams & Robin-
son Company. The managing director in Canada is Mr.
William A. Martin, Toronto, and in London, Mr. Leonard
Andrew,

An issue of £200,000 five per cent. refunding general
mortgage bonds of the Porto Rico Railway Company was re-
cently offered in London at 0274 by the Royal Securities
Corporation, Limited, (of Canada).

Applications have been made to list the following on the
London Stock Exchange: Central Railway Company of Can-
ada £162,000 fives, City Estates of Canada £155,000 Sixes.

Realty Debentures Offered.

A million dollars 5 per cent. convertible gold debentures
of the City Realty Investing Company of Montreal, Limited,
are being offered by the Royal Securities Corporation,
Limlted, at 97% and interest. The company has an author-
ized capital of $3,500,000, of which $2,500,000 is common
stock and the remainder debentures. One million of each
has been issued. This company was incorporated last year
and subsequently acquired the assets and liabilities of the
City Realty Investing Company, Limited, which began
operations in 1910. The old company had met with success
and it was thought advisable to operate with additional
capital on a much larger scale. One million dollars of the
authorized common stock is specially reserved against the
conversion of the debentures, and the company further coven-
ants not to issue the remaining $500,000 common stock until
such time as all the debentures have been converted or re-
deemed. :

Commencing on June 1st, 1913, and annually thereafter,
a cash sinking fund of 274 per.cent. on all debentures issued,
with the exception of those converted into common stock
plus an amount equal to the annual interest on all debentures

redeemed through the action of the sinking fund or con-

verted, is to be paid to the trustees and used by them to
purchase and retire the outstanding debentures at a price
not exceeding 105 per cent. and accrued interest and deben-
tures will be called for redemption at that price if not other-
wise purchasable on the market at a lower price.

Assets and Earnings,

The company’s assets consist chiefly of revenue pro-
ducing real estate situated in the city of Montreal, on com-
mercial streets where values are increasing. In every case,
the present market values are in excess of the price paid for
the property when acquired. The company has, since De-
cember 31st, 1911, sold one of its properties at a profit of
$310,000, which was $100,000 in excess of its appraised
value by the company. The total net assets of the com-
pany including real estate, mortgages, and unpaid balances
on properties sold, cash on hand, etc., as at May 3ist, 1912,
together with the proceeds of the present debenture issue,
and after deducting liabilities, including mortgages out-
standing, amount to over $2,110,000.

The net earnings of the City Realty Investing Company,
Limited, for the twelve months ended December 31st, 1911,
after providing for the payment of commissions, taxes, in-
surance and all other expenses, but before charging bank
- .interest, as certified by Messrs. Price, Waterhouse & Co.,

Volume 49.

amounted to $157,666.80. For the four months ended April
3oth, 1912, the net earnings amounted to $334,117.74, which
is equal to over 18 per cent. on the common stock, after
paying all salaries and the entire annual bond interest and
sinking fund. The proceeds of this issue will be used for
retiring current liabilities and for further purchases which
can be profitably made at the present time.

The directors are: Messrs. J. E. Wilder, . president,
Wilders, Limited; F. P. Jones, general manager, Canada
Cement Company, Limited; A. R. Doble, director, Western
Canada Power Company, Limited; R. A. Dunton, notary;
V. M. Drury, secretary.

Sale of Maritime Nail Company’s Bonds.

The balance of a block of $150,000 6 per cent. 10-year
first mortgage gold bonds of the Maritime Nail Company,
Limited, are being offered at 100 and interest by Messrs. J.
G. MacIntosh and Company. Their denomination is $500.
They are redeemable at 105 per cent. The company finds
it impossible to take care of its orders with their present
equipment and the money from the sale of their bonds will
allow for betterments and extension of plant. The company
earned in 1911 over three times the bond interest and amount
required for sinking fund each year. Their net earnings
for the first five months of 1912 show an increase of 25 per
cent. over the earnings of the same period of 1911,

— e —

INDUSTRIAL ACCIDENTS IN MAY

Industrial accidents occurring to 331 individual work
people in Canada during the month ' of May, 1912, were
recorded by the Department of Labor. Of these, 9o were
fatal and 241 resulted in serious injuries.

In the preceding month there were 62 fatal and 227 non-
fatal accidents recorded, a total of 289, and in May, 1911,
there were 52 fatal and 121 non-fatal accidents, a total of
173. The number of fatal accidents recorded in May, 1912,
was, therefore, 28 more than in the preceding month, and
38 more than in May, 1911. The number of non-fatal acci-
dcn'ts recorded in May, 1912, was 14 more than in the pre-
ceding month and 120 more than in May, 1911. Altogether
there were 42 more industrial accidents reported in May,
1912, than in the preceding month and 158 more than in the
same month of the preceding year.

———e——————
GENERAL CROP DATA

A cablegram received from the International Agricultural
Institute, Rome, gives the following data respecting the 1912
cereal crops:—

Estimated
- . Area sown, production,
All wheat winter and spring. 1912, acres. 1912, bus,
DRI il 0 d % s SR ol e 9,582,000 117,374,000
R TR S e o SR 16,180,000
Hur_:gary ...................... « 0,404,000 Nl
bR G I e S 20,387,000 366,371,000
UEpan: e e e . 1,248,000 24,453,000
FL Lo Wl S E T OSSR R i By P I e B R
K 6§ Bedohes SRR e B e T 143208,000 8« T a3
All rye—
Beletunt s sl e L 042,000 = ~ i & e %
DI e ey o o A LR .. 1,004,000 27,060,000
3 F o h TG RS T IR 2008000 107, (0 e e
Hangatye. oo s svseae s UB1040/000" L T ey
All barley—
B DALR e e S e 3,614,000 63,481,000
Frines. -k e L R e . 1,869,000 4
HUDg Ry L S h e < 2,804,000 RS e
o R e S e e Vi B, T2RI000 05,500,000
By SRR AR e T deves 1,102,000 1,146,000
Alperigey Sput sl Slie Ve o 3,100,000 e Gt
All oats—
SPEIn s SR e i . 1,230,000 23,630,000
Eramed - ooonse o Sl .« 0,806,000
Hungapy: oo PR S 2,724,000 T e
Algeria Lo e e " 506,000
Corn—
Spain st Sy gt o o1, 147,000
Franide” 1005 i, o806 L0t T o IRBOO0 L Sy =
Hungary ..... b iR s i . 7,188,000
Ialy ooy T ves 4,066,000

© 7 Crop conditiqns in a percentage of a condition promis-
ing an average yield per unit of area, All wheat, Hungary
105, Roumania 133, Tunis 100, All 1ye, Belgium 107, Hun-
gary 102, Roumania 120. All barley, Hungary 100, Japan
116. All oats, Hungary 100. Corn, Spain 100, Hungary 110,
Roumania 120. g
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| INVESTMENT OFFERINGS

Investment of July Funds

Our June List describes a number of higher grade
Canadian Municipal Debenture issues yielding

4;] 5

(o)

We would be pleased to receive orders now, and
arrange delivery to suit purchaser’'s convenience.

LIST GLADLY MAILED ON . REQUEST.

Wood, Gundy & Co.

Toronto London, England Saskatoon

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold. Issues made in London. A
BANKERS
Parr’s Bank, Limited Bank of Montreal Messrs., Glyn, Mills, Currie & Co.

Re-investment of Dividends

We offer for investment combining absolute safety of principal awith high interest return :

7 Maturity Maturity

Security Date Price Yield Security .Date Price Yield
MATTHEWS-LAING : DOMINION CANNERS
67, First Mortgage Bonds .. 1931 102 5.70% 67, First Mortgage Bonds .. 1940 103 53{79
CANADIAN COTTONS CANADA MACHINERY :
5% First Mortgage Bonds.. 1940 86 6% 67, First Mortgage Bonds .. 1940 100 67
BELDING PAUL : : : CARRIAGE FACTORIES %
57, First Mortgage Debentures 1936 89 5% 67 First Mortgage Bonds .. 1040 98 647

8 /6 E

WM. DAVIES 3 McGREGOR&McINTYR

i e : 69, First Mort Bonds .. 1927 100 6%
69, First Mortgage Bonds.. 1926 103 5.70% ngi,;RloorpgSE;&(;kaR
SPANISH RIVER PULP 67, First Mortgage Bonds with 3
67, First Mortgage Bonds .. 1931 98 6.20% 259 Bonus of Common Stock.. 1931 10214 63{ 7

These Bonds, in small demominations, are especially suitable for the re-investment of dividends, or
for the investment of small savings. Any of the above Bonds can be bought on our Periodical

Payment Plan. Complete details avill be sent on request.
DOMINION BOND CO MPANY

Toronto Montreal Ottawa London, Eng.
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Volume 49.

INVESTMENT

OFFERINGS

$25,000 School Municipality
Of YOUVi"e (in the City of Montreal)

$160,000 City of Sorel, Que.

57% 40 year Bonds due 1952.

Denominations $100, $500, $1,000,
At very attractive prices.

St. Cyr, Gonthier & Frigon

103 St. Francois Xavier St. - MONTREAL
BeLL TeL.: Main 519 & 2701

NAY & JAMES
INVESTMENT BANKERS

REGINA, CANADA

Sums of $500.00 and up invested in
Western Municipal and School De-
bentures and in First Mortgages on
Sask. Farm and Regina City property.

Write us for full particulars.

Invest
July Funds

Municipal
Bonds

GOOD RATES :: GOOD SECURITY
WRITE FOR LIST

Brent, Noxon & Co.

Members Toronto Stock Exchange

Canada Life Building, Toronto

The Canadian Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.
Head Office: 4 HOSPITAL ST. - -
McKINNON BUILDING - - -

Montreal
Toronto

Attractive Investment

Yielding 6% Denominations $500.
Unusually strong security.
ASSETS . Nine times bond issue.
EARNINGS Ten times bond interest,

Particulars on request.

Campbell, Thompson & Co.

43 King Street West - TORONTO

JULY INVESTMENTS

. OUR NEW LIST OF

Government and

Municipal Debentures
Yielding from 47/ to 527

Cannot fail to meet your requirements,

Copies gladly mailed.

ONTARIO SECURITIES Co,

LIMITED
28 Bishopsgate St.,
London, Eng.

59 Yonge St.,
Toronto, Ont.

AN INVESTMENT SUITABLE FOR
TRUST FUNDS, WIDOWS, &c.

’
First Mortgage Coupon Bonds
Bearing 5% and payable half-yearly,
Secured by First Mortgage on Improved Farm or City Property placed
in Trust. $3.00 of Security for every dollar invested. It will pay the

Careful Investor to write us about these, Sample Bond and full inform-
ation on request.

Sterling Mortgagelnvestment Company,Ltd.
800 Sterling Bank Bldg. WINNIPEG, Canada

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St.

MONTREAL
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Canadian Cottons, Limited

q Ist and Refunding Mortgage 5% Bonds in Denominations of $500
and $1,000, maturing July 2nd, 1940.

q’ Principal and interest payable at the Royal Trust Co., Montreal,
or at the Bank of Montreal, London and New York.
These bonds are secured by the properties of Canadian Cottons,
Limited, comprising the five mills formerly owned by the Cana-
dian Colored Cotton Mills, Limited, the Gibson Cotton Mill at Marys-
ville, N.B., and the Mount-Royal Cotton Mill at Montreal.

We have a small amount of these bonds for sale and have no
hesitation in recommending their purchase.

PRICE AND FURTHER PARTICULARS ON APPLICATION.

C. MEREDITH & COMPANY

LIMITED
101 St. Francois Xavier St. - - MONTREAL
46 Threadneedle St., E.C. - - - LONDON

The Periodical Payment
Plan of Investing

We hawe draauvn up this plan after a careful
consideration of the means best adapted to the
needs of the Canadian inwesior.

We hawve published a booklet telling of the
success it has gained in the United States and
awith our own clients in Canada.

Write today for the Booklet,

GREENSHIELDS & COMPANY

Members Montreal Stock Exchange
London Montreal Paris

NORTH WEST SCHOOL BONDS
To Yield 5} per cent.
Particulars gladly submitted.
H. O'HARA & COMPANY, Yembers Toronto

Loxpon, Enc. ToronTO, ONT, WINNIPEG MAN.

WE OFFER

North Battleford, Sask.

5% DEBENTURES DUE 1952
Interest payable half-yearly. Denominations $1,000

Assessment (1912) : Over $2,500,000
Net debenture debt G i i 80,812
Population IR 3,000

Correspondence invited

C. H. BURGESS & CO.

Traders Bank Building - TORONTO

CANADIAN BONDS |

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
122 St. James Street . MONTREAL

Municipal and
Government
Debentures

Royal Securities Corporation
- Limited

MONTREAL HALIFAX OTTAWA
_ QUEBEC LONDON, Eng.

TORONTO

Province of Ontario
Annuities

$250.00 payable half-yearly, 30th June, 1912 to 30th June, 1936
PRICE: RATE TO YIELD 4%

(Present value about $7,775)

A. E. AMES & CO.
Investment Bankers
Union Bank Building, Toronto

SHERWIN-WILLIAMS
COMPANY

OF CANADA
First Mortgage 67 Bonds

Due July 1st, 1941.

The Company shows earnings of more than three
and ‘one-half times the annual interest charges.

PRICE ON APPLICATION.

J. A. MACKAY & CO., Limited

18 160 St. James Street - - MONTREAL
Royal Bank Building - - TORONTO

Interest payable 1st January and July
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2 Subscription Offers

(TO NEW SUBSCRIBERS)

CAPITAL

INVESTMENTS
[N CANADA

FRED. W. FIELD

The following are the chapters of
“Capital Investments in Canada”

1. British investments in
Canada.

9. American investments
in Canada.

8. Foreign investments in
Canada.

4. French investments in
Canada.

5. German investments in
Canada.

6. Other Countries’ invest-
ments in Canada.

7. Canadian Government
borrowings in London.

8. Municipal = borrowings
in London.

9. The financing of Cana-
dian railroads.

10. Industrial investments
in Canada.

11. Investments in Cana-
dian land and lumber.

12. Investmehts in Cana-
dian mines.

13. Canadian banks, British
and foreign capital.

14. Registered stock or

bearer securities ?

15.
16.

ST,

18.
19,
20,

21.

22.

The second edition contains two new chapters.

Canada’s credit abroad.
Canadian securities and

the British Trustee
List.

New capital from immi-
gration.

The relation of trade to
borrowed money.

Canada’'s share of
British capital.
Is Canada over-borrow-

ing ?
Canada and Inter-
national finance.
Editorial comment re-
specting British,
American and foreign
capital investments in

Canada.

, Is Canada Over-

Borrowing ?

. Crops and Borrowing.
. Notes of Warning.

List of Canadian flota-
tions in London, Janu-
ary, 1905 to March,
1912.

All tables and

appendices hawve been brought up to March, 1912.

ORDER FORM

To THE MONETARY TIMES,

62 Church Street, Toronto
I hereby subscribe to 1912 Subscription Offer

NO....++uesuseasy for which I enclose CheCk}for

ceressavine see

$4.00
$56.50

B R R )

No. 1 for $4.00

Year’s Subscription to The Monetary Times

(Including the 1913 Annual Review)
‘““Capital Investments in Canada’ ($ESONR)
Revised to March 31st, 1912

No. 2 for $4.00

Year’s Subscription to The Monetary Times
(Including the 1913 Annual Review)
‘““Manual of Canadian Banking”

No. 3 for $5.50

Year’s Subscription to The Monetary Times
(Including the 1913 Annual Review)

‘“Capital Investments in Canada’ (FESONR

‘““Manual of Canadian Banking”

H. M. P, Eckardt’s
““Manual of Canadian Banking”

is listed by the Canadian Bankers’ Association as a recognized
text book on banking practice, It includes chapters on Organ-
ization of a New Bank; Selection of the Junior; The Junior’s
Post ; The Cash Book The Ledger-Keeper’s Post; The
Szwings Bank Ledger ; The Discounts ; Collateral Notes; The
Liability Ledger ; The Cash; Teller and Customer ; The Bank’s
Business in Exchange ; Receiving and Paying; The Accoun-
tant; The Statements ; Manager of the Branch; Financing
the (/rnps and the Mines; Relations with other Bdnke and with
Head Office; Inspection of the Branch; The City Branch ;
Head Office; The General Manager’s Department ; I‘he
Board; Liquidation of Failed Banks.

OF CANADIAN

. M. P. ECKARDT,
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-

McCUAIG BROS. & CO.

Members Montreal Stock Exchange.

A General Stock Exchange Business Transacted.

Investment Securities a Specialty.

Reports on any Canadian or American Securities
turnished on request.

Our Weekly Circular contains special articles on

Brazilian Traction, Light and
Power Co., and Soo Kailway

Copy mailed free on request.

17 St. Sacrament Street - Montreal s
Ottawa  Granby Sorel Danville Valleyfield

TORONTO LONDON DUBLIN
Ontario England Ireland

The AIIia(nce Investment Co.

CANADA) LIMITED
INCORPORATED 1906,

Investments of
All Kinds

HeAD OFFICE :
711 FIRST ST. W., CALGARY

Malcolm E. Davis, H. A. Maclean, L. F. McCausland,
Managing Director. President, Sec. and Treas.

Western

NATIONAL
FINANCE
COMPANY

LIMITED
Head Office - Vancouver, B.C.

TORONTO OFFICE .. 10 ADELAIDE ST, E,

Subscribed Capital -  $1,000,000
Paid-up Capital - 625,000
Assets - 2,484,081

Money Loaned for Clients.

Guaranteed Mortgages yielding 6
per cent.

Stocks and Debentures.

Municipal Bonds.

Timber and Coal Areas.

British Columbia Farm Lands.

Residential & BusinessProperties.

We shall be pleased to enter into
corrvespondence with parties
interested in any of the above.

THOS. T. LANGLOIS, President.
GEeo. J. TELFER, Managing Director,
W. P: \REID, Secretary. H. C. GORDON, Treasurer.

THE

Great West Permanent
Loan Company

Head Office, WINNIPEG

DESIRE TO ANNOUNCE THE OPENING OF.THEIR

TORONTO BRANCH
AT 20 KING ST. WEST

ON MONDAY, JUNE SEVENTEENTH
NINETEEN HUNDRED AND TWELVE

Branch Offices :
In Canada—Toronto, Fort William, Regina, Calgary,
Edmonton, Vancouver, Victoria.
In Great Britain—London, England; Glasgow and Edin-
burgh, Scotland.

For RELIABLE INVESTMENTS in

Vancouver City
North Vancouver and
South Vancouver

Vancouver Island
Coquitlam

(the new Operating and Indus-

. trial Terminals of the C.P.R.)
WRITE TO

E. H. Roome, 439 Pender St. West, Vancouver, B.C.

Established 1899. References: Bank of Vancouver, Bank of Ottawa.

Royal Canadian Agencies, Limited

(Members Winnipeg Stock Exchange)

INVESTMENTS ARRANGED

In Stocks, Bonds, Real Estate or Mortgages.
REPRESENTATIVES OF THE CANADIAN AceNcy, Ltp., LoNDON, ENGLAND

308 'Grain Exchange, Winnipeg, Canada

Osler, Hammond & Nanton

STOCKBROKERS
Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges,
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Investments in British Columbia

We invite correspondence from persons desirous of obtaining reliable information concerning British
Columbia mines, timber or agricultural lands.

We own and control large tracts of rich land in the fertile interior valleys—shortly to be tapped by rail-
ways now under construction.

Our timber holdings comprise some of the finest fir and cedar tracts on the coast—and this department is
in charge of an expert of many years practical experience.

Our wide knowledge of Real Estate matters amply qualifies us to give sound advice.

We are prepared to place money on First Mortgage over sale, revenue-producing securities.

Alvo von Alvensleben Limited

REAL ESTATE AGENTS - FINANCIAL BROKERS

Head Office: Pacific Building, Vancouver, B. C.

Branches at NORTH VANCOUVER, VICTORIA, B.C.
BERLIN, GERMANY LONDON, ENGLAND

Stock Brolers @ OLDFIELD, KIRBY & GARD
OSLER & HAMMOND, Financial Agents ’ NER
INVESTMENT BROKERS
21 JCRDAN STREET, TORONTO : WINNIPEG
Dealers \n Government, Municipal, Railway, Call, Trust and Miscel- Canixdnvavn l\lfwll'lat:‘crst, £ é
laneous Debentures, Stocks on London, Eng., New York, Montreal and sl Es”“h‘w et L AT L e B
Toronto Exchanges Bought and Sold C issi Lo % S
3 old on Commissgion, 4 GREAT WINCHESTER STREET, LoNDON, E.C.

Anderson, Lunney & Co. When Investing in

Western Canada Investments, Bonds, _ WeStern Canada

Debentures, Mort Real Estate.
ARt LANDS or CITY PROPERTY it

Inside City and Revenue Bearing will be'to your advantage to communi-
Property. Warehouse Sites our cate with
Specialty. ; R. H. SMITH & CO.

Moose Jaw, Saskatchewan

We refer you to the Canadian Bank of Commerce or
the Board of Trade of the City of Moose Jaw.

If interested, WIRE at OUR EXPENSE for particulars regardi
REGlNA’ SASK‘ exceptional opportunities for SAFE, SOUND INVE STMrE‘ll\;”lg'

Correspondence Solicited — English, French, German

BACHELORS’ CHAMBERS, LTD. London & British North America
Investment should nett 18% Company, Limited
b
Will endeavor to keep some stock for With which is incorparated
Eastern Enquirers MAHON, McFARLAND & PROCTER, Ltd.

i ite us i v ; ;
Will you write for the particulars Financial and Insurance Agents

H UNT E R & B OO RMAN MORTGAGE LOANS ESTATES MANAGED
Imperial Block

448 Seymour St., Vancouver, B.C. 543 Pender Street, Pinner’s Hall,

: VANCOUVER, B.C. Austin Friars
References - The Canadian Bank of Commerce : LONDON, ENGLAND.
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VANCOUYVER | | Victoria, B.C.

Briti S h C Olu m b i a The finest port on the North Pacific.

We handle city properties, farm, timber, coal

All enquiries for information regarding lands and mining propositions and invest

¢ The Pacific Coast Metropolis of Can- clients’ money either on first mortgage or
55 5 < . . agreements of sale.

‘ada will receive my immediate y

attention. ' ; : J. HALLEWELL & CO.

Revenue-producing properties netting

from 8 to 10 per cent. on the purchase 1303 Broad St., VICTORIA, B.C.
price. Bankers: Cable:
Canadian Bank of Commerce Hallewell, Victoria, Code A.B.C. 5th

First mortgages on improved property
netting 7 per cent. Principal and
interest guaranteed.

Bankers BANK OF TORONTO
ROBERT WM. CLARK
DAVID B BOYD Mahon Block, VICTORIA, B.C.
et BCl:ll)::hA‘:iiress: 7 ‘“ DAYBOY I; Va:i:u‘::?uver' e REAL ESTATE AND
INVESTMENT AGENTS

We have during the past few months sold large properties to
English clients, and we can now offer

VANCOUVER, British Columbia EXCEPTIONAL INVESTMENTS

offers splendid inducements to the investor. Write— in NORTHERN LANDS
GILL & CASEMENT, Financial Agents which must largely increase in value through the construction
Members Vancouver Stock Exchange of the Grand Trunk Pacific and Canadian Northern Railways.
Reference— .
Royal Bank of Canada. 439 Richards St., Vancouver, B.C. Bankers — MERCHANTS BANK OF CANADA, VICTORIA, B.C.

| SERVICE |
| " BoapInvestors.

‘ Years of service to Bond investors places
| us in a position to offer all facilities to aid i
:11 you in satisfactory buying, selling or in-

vestigating Canadian bonds and debentures.

We publish regularly fully descriptive Lists
of the securities in which we are particu-
larly interested.

CORRESPONDENCE INVITED.

Dommiion SEcuRITIES GRPORATION
LIMITED.

26 KING STEAST CANADA LIFE BLDG..
LONDON-ENG*- MONTREAL.
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;"SNS 1& PEPLLER Regina Property
ca state — Investments — Loans

ESTATES MANAGED. Business, Warehouse
AIKINS BUILDING - WINNIPEG and Residential

SASKATCHEWAN FARM LANDS

Raw and Improved

SaskatOOH City Property (Agents for thg Netherlar;d; Tran(sjatlamic MOrtgagé
Farm Lands, Retaill and Wholesale 2 peny.Cf S ayterdam)
MIGHTON, BELL & TURNER The Rounding Land Co., Limited

Regina, Sask.
SASKATOON, SASK. ot

RELIABLE INFORMATION ON FARM LANDS CITY PROPERTY
SASKATOON INVESTMENTS SPﬁL e f R LANDS
City PropErTY AND. FakM LaNDS. nnhfr l] ands, ‘\”)(l(‘t (;ml and Farm Lands, l‘mspun\l:l

Purchasers should communicate with me before investing.
H. A. BRUCE REALTY CO. JOHN MORRIS, Reallty and Financial Broker

220 2l1st. Street E. SASKATOON 122 McDOUGALL AVE. EDMONTON, ALTA.

Representing

. LOANS
AGHORN Edinburgh Life Assr.
Caledonian Insr. Co,
Scottish Insr. Corp.
GWYN N & Q.| YortaseCo ofCanada
Gen. Fincl. Co. of Can.
INSURANCE

I eS I I l e t C O Caledonian Insr, Co,
Il e Stockbrokers, Financial & Insurance Agents Rochester German In,

National Plate Glass
REGINA, SASK.

VANCOUVER MARINE (LLOYDS)
Special Agents for Industrial Centre and Industrial
Heights. Busiest of Regina Sub-divisions.

We also have some excellent values in PARLIAMENT HEIGHTS I A I I I N SO N & G U N N

and Inside Business Properties.

We can offer one of the best quarter-sections in the market for INVESTMENT BROKERS, REAL ESTATE
g 5 g LOANS AND INSURANCE
THOS. M. BEE, Manager, WM. ANTLIFF, Ml;mager,
1844 Scarth St., Regina. 634 & 636 Somerset Block, Winnipeg.
l’Lh(me‘.!lM). Phone Main 175. Fal‘mer Bu“d'ng, - WINNIPEG, Canada

G. J. LOVELL ixvustrisc’promorions. LOUGHEED & TAYLOR, Limited

449 MAIN STREET FINANCIAL AGENTS. CALGARY, Alta,
BROKER AND : :: PHONE 7966
FINANCIAL AGENT WINNIPEG, Man. NOW Is the time to secure valuable farm lands in

Alberta at low prices. We have large tracts for sale

0 & .
The Walch Land Co. Minben Vecomer ik Eolnge. e st Tier
LANDS TOWNSITES REAL ESTATE INVESTMENTS
HEAD OFFICE :
Northern Crown Bank Building, Winnipeg, Canada Q/Q¢ é"% Qfﬁ
Branch Offices—Confederation Life Bldg., Toronto, Ont. W z éf {
Cadogan Block, Calgary, Alta. 36 Main Street, Moose Jaw. Sask.
Helgerson Block, Saskatoon, Sask. 123 Pender St. West,Vancouver, B.C.

Our extensive connections and experience enable us to handle |
= your business with safety, economy and dispatch. JZJM W %wauw.ﬁf

.

INVESTIGATE RED DEBR [ | =" = =y = WUMBLE

(Members of Vancouver and Victoria Stock Exchanges)
Will be served by 9 lines of Railway—Good Power

Facilities—Abundance of Coal—Central Location. 3 Real Estate, Insurance and Stock Brokers. Financial Agents
ATTRACTIVE INVESTMENTS OFFERED BY Special f?tt:ntior; paid to the investment of funds
on first mortgage on improved property.
M I C H E N E R, CA R SCA L L E N & C O- Are expert valuators of over twenty years’ experience.

RED DEER, ALBERTA 418-420 Cambie St. .-  VANCOUVER, BRITISH COLUMBIA
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England) D CLLIIIID)

(Capital - £200,000)

—Direct attention to their high-

I —desirous of finding an absolutely

class residential sub-division at

safe medium by which they may

Moose Jaw as meeting the 3 participate in the\l;rge proféts now
requirements of those— __( ‘ being made in Western Canada
Moose Jaw is One of the \Boul EVARD HeichTs) Most Rapidly Growing Cities
POPULATION \p@&%k‘gﬁy CITY TAX ASSESSMENTS
1901 - 1,558 911 - 17,000 1902 - $896,219 1911 - $27,774,194

Address all enquiries to

692 Stobart Bldg., Portage Ave,

To 1 he busmess Cenfr!

Head Office in Canada
Winnipeg - - (Canada

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Canada

W. G. Hunt J. H. HAxNA

HUNT and HANNA

INSURANCE AND FINANCIAL AGENTS
VALUATORS AND INVESTMENT BROKERS

Loans (amply secured by first mortgage) placed at 8%. Properties man-
aged. Manufacturing and business sites secured. Correspondence invited.

Alexander Corner - Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

AND
Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send for Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG - CANADA

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary’s choicest residential section., Every
city convenience. Street cars. Building re-
strictions. All large lots. Qverlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years. Write us for maps
and particulars.

The Metropolitan Security Co.
Limited
233 8th AVENUE WEST,
CALGARY

Liverpool, England :
Messrs. NEWLING, SoN & CARR,
14 COOK STREET.

London, England :
78 EMPIRE HOUSE,
176 PiccapiLLy.

Regina Investments
are Your Opportunity

We have a number of excellent acreage,
warehouse, residential and business pro-
If you desire safe investments
offering large returns, write us.

positions.

CURRAN BROTHL RS

1846 Scarth St. - - REGINA, Sask.

OAKES LAND CO.

Central City Property and
Winnipeg Suburban Acreage
ARE OUR SPECIALTIES

Managers of ‘‘Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clients.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.

ADDRESS—

1010 and 1011 McArthur Block, WINNIPEG, Man,
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British Columbia
Timber ——

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F. Gibson, devoted exclusively to
timber,

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British Canadian Securities
Limited

Dominion Trust Building - VANCOUVER, B.C.

$250,000

Paid-up Capital e .

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

MOOSE JAW
CITY PROPERTY

We own and control several hundred good
residential, business and trackage lots.
CORRESPONDENCE SOLICITED

Manley, Loney & Company

Members Moose Jaw Real Estate Board
Members National Association of Real Estate Exchanges
Reference—Union Bank of Canada

Walter Scott Building - MOOSE JAW, Canada

1817 Guaranteed on

2 /o $1300 Investment

I am building a number of new cottages,
and selling them on easy terms covering
ten years. Wishing to dispose of my agree-

ments I can offer you an investment netting
1814 % on amounts from $1300 to $2800.

Write for further particulars to

Clifford C. Mitchell, %~ Edmonton, Can.

For Choice Warehouse
or Industrial Sites

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE :
107 8th Awvenue West - CALGARY
Branch Offices :

Edmonton, Alberta; Moose Jaw, Saskatchewan; Regina,
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont.

G. S. WHITAKER & CO.

Financial, Real Estate and Insurance

Calgary Business and Industrial Sites a Specialty.
Correspondence Solicited.

709 First St. West - Calgary, Alta,

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands.
Railroads now building will open up to settlers and
investors.
We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NING in town lots, townsite subdivisions or farm,
timber, mineral, coal lands and water powers, wholesale
or retail.
Your name and address on a post card will bring you
valuable information FREE !

WRITE OR CALL

Natural Resources Security Co., Limited
Paid.up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite
612 Bower Building, Vancouver, B.C,

REGINA INVESTMENTS

First Mortgages—Improved City and

Farm Property — . Estates handled
PEVERETT & BARRETT
P.O. Box Reference—
647 Bank of Nova Scotia, REGINA, Can.

NEW WESTMINSTER

BRITISH- COLUMBIA
- INDUSTRIAL SITES ON FRASER RIVER

S. F. MARK, Real Estate and Financial Broker

Reference : Bank of Montreal

Large and small sums
invested on improved

first mortgage security
Mining, Timber and

Financial Agents 3t current rates.
SPECIALISTS IN

British Columbia Fruit Lands

317 Hastings St. W. - VANCOUVER, B.C.

ROSS & SHAW

- Real Estate and
Insurance Brokers

VICTORIA, B.C.

OFFERS EXCEPTIONALLY GOOD OPPORTUNITIES FOR CAP-
ITALISTS AND INVESTORS FOR SAFE INVESTMENTS IN
HIGH-CLASS SUB-DIVISION PROPERTY, VALUABLE BU]LI?ING
SITES, TIMBER, AND ALL CLASSES OF LAND. Write to
T. W. SHEFFIELD (Late Industrial Commissioner
of Regina) for full particulars governing every condition.
BRITISH INVESTMENTS DEPT.
TRACKSELL, DOUGLAS & CO. -  Victoria, B.C., Canada
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Macaulay & Nicolls

414 Seymour St. - VANCOUVER, B.C.

FINANCIAL, INSURANCE
AND ESTATE AGENTS

We have for sale best Vancouver inside central retail

business property paying 67, net on the price asked

and every prospect of a substantial increase in rents

on the expiry on present leases. Here you have the

opportunity to secure both good interest and a large
unearned increment.

We make a specialty of Mortgage Investments

MORTGAGES

We are in & position to place a large nmougt of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet's, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A FIrsT ST. E., CALGARY, ALBERTA, CANADA

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

Manitoba and Eastern
Saskatchewan Lands

We have some very choice investments for private
parties or small syndicates. A few blocks of good
grain land, about 5,000 acres in each block, at
very attractive prices. All well located and in
good districts,

Werite or wire us for full particulars.

Bulmer, Downie, Reid & Curle

1102-3+-4 McArthur Building WINNIPEG, Man,

Regina Investments

Inside Business Properties
Legitimate Residence Properties and acreage

Vendors® Agreements discounted to yield 10
and 127

First Mortgages netting 7%

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Established 1886 by Peter McAra, Jr.

REGINA - - SASK.

Bankers: Canadian Bank of Commerce

PRINCE ALBERT
INVESTMENTS

We specialize in conservat

: ive Investments in very
Central Business Property.

Exclusive Selling Agents for *“ Central Avenue Heights,”
Prince Albert's High-class Residential Section.
PRIVATE FUNDS INVESTED.

ESTATES MANAGED. COLLECTIONS PROMPTLY MADE.

A. W. Nelles & Company

Prince Albert, SASK.

ROSS PARK

—— bears the same relation to ——

MOOSE JAW

that ROSEDALE bears to TORONTO

It is adjacent to the best built-up district in the
City, is scientifically surveyed, offers wide variety
in the area, outline and aspect of its lots, and
includes a park of 40 acres.

Every lot has building restrictions, and the average

number of lots per acre is 2.7.
ROSS PARK is necessary to Moose Jaw, a City

which in 10 years has increased its population
from 2,000 to 23,000.

ROSS PARK

HENRY Y. SMITH

SoLE OWNER
WALTER Scort BuiLping, MOOSE JAW, Sasg,
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Jos. MacDonald & Company

Real Estate Brokers

830 Somerset Block .

Wherever there is a progressive

- Winnipeg, Canada

town with live Real Estaie

Values we can advise you where large returns can be made.

The following cities are in the limelight of business growth and
prosperity just now. ASK for prices and description of our properties :

Medicine Hat Calgary

Regina

Edmonton Saskatoon

Winnipeg City Property and Western Farm Lands

Consult us if you have money toinvestin Real Estate anywhere

Buffet, Bonin Realty Co.
REAL ESTATE LOANS INSURANCE
WINNIPEG and ST. BONIFACE REALTY
200 FarmerBldg., 333 Main St.,Winnipeg, Can.

SASHATOON, CANADA

If You want to MaKe Money, Invest in
Saskatoon City Property or in Central Saskatchewan

Farm Lands. For full information write

G. H. CLARE, SasKatoon, Sask,

Reference : Royal Bank of Canada

—

William S. King Co. Leans

Real Estate

1107 McArthur Building Insurance
WINNIPEG - Canada Stocks
Phones Main 1212, Main 3708 Bonds

ROBINSON & BLACK

Real Estate, Insurance & Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference: DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

FREE INFORMATION

-~ OF

British Columbia

Through our Publicity Department we give thoroughly reliable
information of British Columbia, more particularly the Coast
section. If you want to know about opportunities here for
small or large investments, about the climate, business con-
ditions, want to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PEOPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C.
NINE OFFICES IN B.C.

SCOTT, HILL & Co.

Western Canada
Investments

Farm Lands, Acreage, Central Properties.
Write for our List of Money-makers.
Agents Wanted 22 Canada Life Bldg.

Winnipeg, Man.

REFERENCES: BANK B. N. A,, WINNIPEG.

at all Eastern Points.

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Bullding, WINNIPEG

Brook & Allison  Regma Cuty Property

Successors to A, T. Brook Saskatchewan Farm Lands

Western General Agent for
Investments C.P.R. Alberta Lands
REGINA - - SASK. p.0. Box 94

Rererences—Dun’s Mercantile Agency  Traders Bank of Canada
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

A. NAISMITH, R. M. MATHESON,
PRESIDENT. VICE- PRESIDENT.

A. F. KEMPTON, D. KERR,

SEC. AND MGR, TREASURER.
SUBSCRIBED CAPITAL $500,000.00
SECURITY TO POLICY-HOLDERS $640,817.29

Full Deposit with Dominion Government

Agents wanted in unrepresented districts

Agents awanted in unrepresented districts in Ontario.

THE

Canada National Fire

Insurance Company
HEAD OFFICE WINNIPEG, CANADA

RRDERY o o v e s $3,000,000
Subscribed Capital ,..... $2,055,400
Members of the Canadian Fire Underwriters Association,

Ontario Branch Office - 20 King St. West
C. E. CORBOLD, Branch Manager. TORON‘I‘O

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)
Canada Branch - B - Montreal
T. L. MORRISEY, Resident Manager
North-West Branch - - Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent . TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.
OF LONDL(‘)tlx\lll,tegNCLAND

$ 7,000,000
16,750,000
The Company's guiding principles have ever been caution and Liberty,

Conservative selection of the risks accepted and leernl Treatment
when they burn.

Agents—i.e., Real Agents who Work—wanted in unrepresented districts,
North-West Department C. E. SANDERS, Local Manager, 316-317
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.

Head Office for Canada - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

Annual Income exceeds
Funds (excluding Capital) exceed

WINNIPEG FIRE
ASSURANCE  COMPANY

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d’Armes, Montreal.

SPECIAL AGENTS WANTED

Head Office:
112 St, JAmES STREEY
MONTREAL.

DIRECTORS!

Sir E.S.Clouston, Bart
President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Geo.E.Drummond,Esq.
Sir Alex. Lacoste,
M. Chevalier, Esq.,

Wm. Molson Macpher-
son, Esq.

J. W. Binnie,
Secretary.

REVISED EDITION NOW READY

“Capital Investments in
Canada”

By FRED. W. FIELD
Price $2.50 post paid

MONETARY TIMES PRINTING CO.

MONTREAL TORONTO WINNIPEG LONDON

ANGLO-AMERICAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED
TORONTO - '61<65 Adelaide Street East

CANADIAN-PHOENIX INSURANCE CO.

Head Office - . BRANDON, Manitoba
L CLARK, Managing Director.

WINNIPEG AGENCY—

Messrs. McMeans, Miller & Co., Bank of Nova Scotia Bldg.
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) .c Canada Branch
Head Office , Montreal

DIRECTORS
Sir B. S. Clouston, Bart.,
Chairman.
Geo, E. Drummond, Esq.
Sir Alexandre Lacoste.

M. Chavalier, Esq.

A Esq.
) ‘g}‘ Gardner Th
(INSURANCE COMPANY ) i i iins
(G LIMITED 2B). J. W. Binnie,

r\\v;\, Deputy Manager.

Wm, Molson Macpherson,

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806
Assets exceed $45,000,000 Over $8,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted

Canadian Head Office: 112 St. James St., Place d'Armes, Montreal
Agents wanted in unrepresented towns in Canada,

W. D. Aiken, Superintendent J. E. E. DICKSON,
Accident Department Canadian Manager

EST 9: 1862

. &
Wstpance Qv

Head Office - Halifax, Canada.
R. K. ELLiOT, Secretary-Treasurer.

‘““A SOUND CANADIAN COMPANY'

Western Branch— SiE d

Keewayden Building, Portage Avenue East, Winnipeg, Manitoba.
L. O. C. Walker, Branch Manager.
Ontario Branch—
8-10 Wellington Street E., Toronto, Ont.
G. L. Moore, Branch Manager.

Toronto Agents: " A

Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., E.

Applications for Agencles soliclited In unrepresented districts

MERCHANTS FIRE INSURANCE COMPANY

Gro. H, Hrnrs, President Joun H, C. Durnam, General Manager
Assets Security to Policyholders. . ....8384,501.60
Government Deposit ......ocvvvvinines 75,000.00

Head Office—Merchants Fire Bullding,
86 Adeclalde Street East, TORONTO

-
THE Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY

All Policies Guaranteed h): the LoNpoN AND LANCASHIRE FIRE INSURANCE
ComMPANY OF LIVERPOOL.

FOUNDED A.D. 1720.

ROYAL EXCHANGE ASSURANCE

Losses Paid Exceed
$235,000,000
Head Office for Canada
Royal Exchange Bldg.
MONTREAL

ARTHUR BARRY Manager

Correspondence invited from re-
sponsible gentlemen in unrepresent-
ed districts re fire and casualty L
agencies. Head Office: Royal Exchange, London

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man,
GENERAL 20 Eighth Street, Brandon, Man,
504 Northerp Bank Building, Regina, Sask,
AGENTS 629 First Street, Edmcnton, Alta,
4 Cadogan Block, 8th Ave., Calgary, Alta.
Willoughby, Sumner Block, Saskatoon.

JOS. CORNELL, General Manager

And over ONE THoUSAND local agents in Manitoba,
Saskatchewan and Alberta,

On our Record in our Home Field we solicit patronage

SUN FIRE iz on
Founded A.D. 1710

Head Office: Threadneedle St.,, London, England
The Oldest Insurance Company in the World

Canadian Branch— 15 Wellington St. E., Toronto, Ont.

H. M. BLACKBURN, MANAGER

Toroxto | HIGINBOTHAM & LYON, PHONE M 488 °
Acexnts JIRISH & MAULSON, LTp., PHONES M. 6966 AND 6967

Agents Wanted in all Unrepresented Districts

RicHArRD REA, Ontario Inspector

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds - $20 000,000

Bstablished A.D. 1720. FIRE RISKS accepted at current rates.
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St. East.

Waterloo Mutual Fire Insurance Co.

EsTABLISHED IN 1863.

Head Office . WATERLOO, Ont.

Total Assets 31st December, 1908 - - - $600,000.00
Policies in force in Western Ontario, over 30,000.00
WM. SNIDER, President. GEORGE DIEBEL, Vice-President.

FRANK HAIGHT, Manager. T. L ARMSTRONG, Director.

-
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The

LONDON
MUTUAL
Fire
Insurance
Company

Established 1859

Head Office: 31 Scott St., Toronto

Assets December 31, 1911........ $926,906.76
Liabilities L R P '%‘i]','%lni 07
Surplus [+ A s S 589,600,690
7 Security for Policy Holders .... 967,910.97

The Strongest Canadian Noa-Tariff Company
Agents awanted in unrepresented Districts,
F. D. WILLIAMS, Managing Director.
-

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

ASBOLE OVOP ..oconvissrsanseonsrsess $2,600,000
Polleyholders’ Surplus Over...... $7.000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars (8160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
\\'Hlll & CALKIN, 128 Prince William Street, St. John, N.B,,
Agents for Province of New Brunswick.
SEN & GOODWIN, 241 Sansome Street, San Francisco,
.. General Agents for Province of British Columbia,
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct tothe Home Office, ST. PAUL, Minn., U.S.A,

Canadian Marine Department,
DALE & COMPANY, LIMITED, Coristine Bullding, Montreal, Q.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooeh

John R. Rowell,
Inspector.

"TSUNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% paid up...... .. $ 2,000,000,00
0. JROOREVE TUIDG 2ot svininsasvoas s snssbassis 4.310,000.00
Available Balance frnml’roﬂt and Loss Account, 186,895.60
Total Losses paid to 81st December, 1911 . ... 82,500,000.00
Net premium income in 1911 oot viiiiiines 5,142,3990.15

Canadian Branch, 84 Notre Dame St. W., Montreal.
Manager for Canada, Maurice FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. Ewart, Chief Agent.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

Norwich Union
FIRE
Insurance Society, Limited
Founded 1797
Head Office for Canada:

TORONTO
John B. Laidlaw,

M .
S A. H. Rodgers,
Branch Secretary MORWICH CATHEDRAL

WESTERN CANADA FIRE
INSURANCE CO.

COL. JAMES WALKER, President. J. E. RICE. Managing Director.

Surplus to Policy-holders
- $241,970.12

- Head Office: CALGARY, Alta. -

WE ST E R N INCORPORATED 1851

ASSURANCE COMPANY Fire and Marine

e 1T S R T S R $2,500,000.00
ASOIS ..o sisensssuesa 3,284,179.93
Losses paid since organization 55,000,000.00
Head Office— Hon. GEORGE A, COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

When 1 London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

The Northern Assurance Company, Ltd.
of London, Eng.
CANADIAN BrancH, 88 NoTRe Dame ST. WEST, MONTREAL

Accumilated Funds ...... ) St Y eee s $38,800,000
Applications for Agencies solicited in unrepresented districts.
G. E. MoBerLY, Supt. E. P. PEARsoN, Agt.  Rosr. W. TyrE, Man. for Can.
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Hupson BAy s

Nﬂngnrk
INSURANCE COMPANY sTaTEMENT MAY. 101
HEAD OFFICE, VANCOUVER, B.C. CANADA $2,000.000

RESERVE FOR ALL OTHER LIABILITIES

J. R. BERRY, C. E. BERG, 9.802.07 4

.
NET SURPLUS

President. Manager. 8.4 A4. 736 68

Assets over $1,000,000,00, Security to Policyholders $886,082,79

SSET
Operating throughout the Dominion. Reliable Agents wanted everywhere 20 2 4 9 7 4 2
] ]

A CANADIAN INSTITUTION
worthy of your confidence and support. ACENCIES THROUCHOUT CANADA.

COMMERCIAL UNION ASSURANCE CO.
GUAR DIAN ASSCtS exceed F'RE Ll:"l::ED- i Lolﬁgg:\‘l‘ﬂfNGLANDAcc|DENT

1 - ta 8 come BExceeds ........c.cv0himiieveii .8 37,800,000
ASSURANCE compaNy 1hirty - Two e o oo Sy e RO LSS 2 N18.000.000

: \ 1113 TOtal Pire Losees Pl «.c...oiiieivvivniivsivs ..$147,603,475
Established 1821, i LIMITFD X 1‘]]10" DOIIarS Deposit with Dominion Government .................. 31..289.327
- Head Office Canadian Branch, Commercial Union Bldg., Montreals
K L i Jas. McGregor, Mgr. Toronto Office, 49 Wellington St, E.
Head Office for Canada, Guardian Bldg., Montreal GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager. 4

ARMSTRONG & DOW|TT: General Agents, ’
Economical Mutual Fire Ins. Go’y of Berlin

HEAD OFFICE . . . BERLIN, ONTARIO

CASH AND MUTUAL SYSTEMS
Total Assets, $600,000 Amount of Risk, $23,000,000

Government Deposit $50,000

British and Canadian Underwriters | |7, — Geoomjame . = w-m some

Assets, $10,297,530 ] NORWICH, England
Guaranteed by the Norwich Union Fire Insurance THE
Society, Limited, of Norwich, England. b o
ot EQUITY " conrany
Head Office for Canada : COMPANY
12-14 Wellington Street East - TORONTO ok ik
JOHN B. LAIDLAW, Manager. HON.THOS. CRAWFORD WM. GR(;IHN;VOOD BROWN
BURRUSS & SWEATMAN, Limitep ST et
T A Assets on January lIst, 1911 ...... $426,699.64
e oo Liabilities = ¢ MR 211,318.44
Government Reserve, Jan. 1st, 1911 162,664.13
Security to Policyholders ........ 378.045.35
o ¢ The Equity offers $300,000 Security
First British Insurance Company established in Canada, A.D. 1804
Ph . A C L d in Excess of Government Requirements
oenix ssurance ompany, ta. GENERAL AGENTS
FIRE of London, England. LIFE MONTREAL—Carson Bros. WINNIPEG—Brown Clarke Agency
g T SYDNEY—Young & Lorway VANCOUVER—W. 8. Holland
Founded 1782. REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co,
}?tﬂl Insourceqdover ........................................ &g!&g% CALGARY—Geo. A. Lavis St. JOHN—J. M. Queen
B0 DORDOS DO R iy (ivoivannonsyioangpieiadeibhintes 25,000, 2
Deposit with Federal t d 1 t Rt - . .
i o B e S B o S Head Office - 24 King St. ¥., TORONTO

Agents wanted in both branches, Apply to
R. MacD. Paterson, } M
J. B. Paterson anagers.

100 St. Francois Xavier St., Montreal, Que. - AP
Wi S g oo || The Chief Difficulty -

that confronts the new man entering the Life Insurance Field

is the securing of GOOD PROSPECTS. This difficulty is
eliminated when you write for an INDUSTRIAL COMPANY,

the debits of which are an inexhaustible mine for both ordin-
ary and industrial business.

ASSURANCE CO’Y (FIRE) More Policyholders in THE UNION LIFE

6 Canada than any other ASSURANCE COMPANY
eorer g Head Offlce, TORONTO Canadian Company. Head Office - Toronto, Canada

BOARD OF DIRECTORS:
HON. GEO. A. COX, President W. R. BROCK, Vice-President

Evie, " oedidmon, COLONIAL (Fire) ASSURANCE CO.

ALEX, LAIRD " G LL-D. JAMBS KERR OSBORNE WINNIPEG, MAN.
Z. A. LASH, K.C,, LL.D. SIR HENRY M. PELLATT Security to Policyholders - -  $199,908.26
W. B. MEIKLE, Managing Director Assets equal to $40 for each $1.000 of Insurance carried, com-
pared with $14.78 average assets of other Canadian companies.
Capital, $1,400,000.00 Assets, $2,061,374.10 See last report of the Superintendent of Insurance.
Losses paid since organization over $35,000,000.00 President—W. SMITH. Vice-President—LOUIS W. HILL

o

r.l
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The Imperial

Guarantee & Accident
Insurance Company

of Canada
Head Office: 46 King St. W.,, TORONTO, ONT. INSURING YOUR SALARY
IMPERIAL PROTECTION An accident and sickness policy will insure to

Guarantee Insurance
Accident Insurance it Fo il e B
Sick e Ioataktics ?l.)lllt) !.mm Fu.cuh nt or sic kness. If an injury
Automobile Insurance is sustained in a public conveyance the amount
Plate Glass Insurance
A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000. HEAD OFFICE

FOR CANADA: TORONTO 'f{(l)(,lil A}'(())f\\"v I > '}'sﬁ;‘f

you the continuance of your salary during dis-

of indemnity payable under the policy is doubled.

Accidents vs.Fires | | The Sovereign Life

Assurance Company of Canada

It is said that 20,000,000 Accidents and 111«

nesses occur each year, but only 80,000 fires. Head Office - Canada Building, WINNIPEG
A business man protects his property against President: R. R, SCOTT. First Vice-President: D. R, DINGWALL
the loss that rarely happens—iire.  He can Second Vice-President; LENDRUM McMBANS.

Managing Director: H. J. MEIKLEJOHN, M.D.
Special opportunities for first-class field men in the four Western
= Provinces.
The most liberal accident and sickness GEO. J. ROBERTSON, Supt. of Agents.
policies are issued by

THE EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION, LTD.
I S A ey THE DOMINION OF CANADA
» GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Manual Of Canadian Banking Personal Accident Insurance Guarantee Bonds

By H P % Sickness Insurance Plate Glass Insurance
; y H. M. P. ECKARDT Burglary Insurance
Postpaid to any country - - $2.50

replace his property, but he can never replace
his time or his damaged arm.

HEAD OFFICE: 707 CANADA BUILDING, WINNIPEG, MAN.

Orders for third edition now received by OFFICES :
TORONTO MONTREAIL WINNIPEG CALGARY
THE MONETARY TIMES ; y )
62 CHURCH STREET : : TORONTO, ONT. J. E. ROBERTS, President  C. A. WiTHERS, Gen. Manager

Revised Edition Now Ready

“Capital Investments
in Canada”

By FRED. W. FIELD
Price $2.50 Postpaid

PUBLISHED BY

THE MONETARY TIMES - 62 Church Street, Toronto
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‘North AmericanL.ife

Assurance Company

**Solid as the Continent."

*PresipENT: EDWARD (nLRVI b
Vice-Presipents: L. GOLDMAN, J. K. OSBORNE
MAaN. Director: L. GOLDMAN, A. l A F.C.A.
SecrETARY: W. B. TAYLOR, B.A., LL.B.
ASSISTANT sg(_nun\m W. M. CAMPBELL
ACTUARY: l) KILGOUR, M.A., A.LLA., F.A.S.

N(,()‘\ll’ 1911, $2,295,176.98
ASSETS, $12,813,107 NET SURPLUS, $1,300,784

For particulars regarding Agency openings write to the

Home Office - - TORONTO

Association

of Canada

Head Office
Home Lite Buildlng, Toronto

Issues all POPULAR PLANS

of Life Insurance Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees.
Write for illustrative pamphlets.

H. POLLMAN EVANS, President
J. K. McCUTCHEON,

Managing Director

A. J. WALKER, Secretary-Treasurer

THE MONARCH LIFE
ASSURANCE COMPANY

LIBERAL CONTRACTS
TO LIVE AGENTS

President : Vice-Presidents :
J. T. GORDON N. BAWLF anxp E. L. TAYLOR, K.C.

Managing Director : Secretary and Actuary:
J. W. W, STEWART J. A. MACFARLANE, A.L.A.

HEAD OFFICE - -  WINNIPEG

Interest Earnings

The main cause of The Great-West Life's
success is the interest rate on investments.
A brochure has been prepared—showing
the remarkable record of the company in
this respect.

Ask for a copy.

THE GREAT-WEST LIFE
ASSURANCE COMPANY

HEAD OFFICE WINNIPEG

GROWING APACE!

Abundant prosperity has
attended the operations of the

Mutual Life of Canada

During the past year in every
department of its business.

Death losses were very much below the ‘‘expected*
and as usual the expenses of conducting the business
were very moderate.

Policies in force Jan. 1, 1912 - $71,024,770.88

SUN LIFE OF CANADA

=n LG LR i=a

Assets $43,900,885 98

Surplus over all habxlmes and Capital
Company’s Standard

Income, 1911 .

Assurances in Force .

Assurances paid for in 1911 -

4,717,073 73
10,557,335 52
164,572,073 00
26,436,781 19

Ask for Leaflet entitled " Prosperous and Progressive.”

Sun Life Policies are easy to sell

Manager Wanted

For Ontario Branch, with headquarters in
Toronto. Address in confidence :

GRESHAM LIFE

Assurance Society, Ltd., Montreal

ARCH. R. HOWELL, Manager for Canada
Funds $50,000,000 Established 1848

MAN 1&(3‘-EI§Y WANTED

The Prudential Life Insurance Company
of Winnipeg, Manitoba

for important Eastern province. To a successful man the
position is worth $3,000.00 the first year, and increases yearly
according to results accomplished. Address, with full
particulars :

THE PRUDENTIAL LIFE INSURANCE COMPANY

THE POLICYHOLDERS
iy MUTUAL *% % tnes.

The most in Life Insurance for the least in money
WE GIVE GUARANTEES - - - - NOT ESTIMATES

A. M. Featherston, Gen. Mgr. 503 Temple Bldg., Toronto, Ont,

NO WEAK SPOTS
peati rATE ot v DOMINION LIFE

is only one of the reasons its agents can show such GOOD ACTUAL
: RESULTS TO POLICYHOLDERS.
Mortafity Rate—1911: Orily one-third of that expected on the
Government basis.
Interest Rate in 1911—7.96%.
Supt. of Agencies—FRrED. HALsTEAD. | President—THos. HILLIARD
Head Office - - WATERLOO, ONT.

v
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Assets over
$44,258,000

THE SURPLUS EARNED
THE GROWTH IN ASSETS

Agents who would share in the success of the Company should write

CANADA LIFE ASSURANCE COMPANY

Head Office

1911
was a RECORD YEAR for the

CANADA LIFE

THE NEW PAID-FOR POLICIES
THE INCOME BOTH FROM PREMIUMS AND INTEREST

were all the Greatest in the Company's history of 65 years.

Business in force
$135,616,000

- Toronto

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
President: J. K. MACDONALD, ESQ.
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ.
Vice-President
FRED'K WYLD, ESQ.

Sir Edmund Osler, M.P,  Sir Wm. White
W. H. Beatty, Esq. Dr. Wilkie. Esq.
8. Nordheimer, Esq. Hon. Jas. Young

John Macdonald, Esq. Cawthra Mulock, Esq.
Joseph Henderson, Esq.

. Supt. of Agencies Secretary and Actuary
i s J. TOWER BOYD W. C. MACDONALD, F.AS.

Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

HEAD OFFICE - . TORONTO

Claims PRIG. . ..o vivas vorersssiesnnes seasrsns

The Standard Life Assurance Co. of Edinburgh

Bstablished 1825, Head Office for Canada : MONTREAL, Que.

Invested FPUnds....oooooveriuinss vos sontissainsasssniis ..$ 65,115,110
Investments under Canadian Branch ......cciiiiiiiiiiiaim 6,000,
Deposited with Canadian Government and Government
Trustees,over
REVENUE, OVEr ...ovvernrsrnssissarans
Bonus declared....cooveeer suees sanan

D. M, McGOUN, Mgr, F. W. DORAN, Chief Agent Ont.

Northern Life Assurance Company of Canada
LONDON, ONTARIO

The past year showed progress in every Department.

We wrote more business than we ever did.

Our Assets amount to nearly a million and a half.

Our Reserves for the Security of Policyholders are

1911
nearing the million mark,

* Our Death rate was small, showing careful selection,
; and was paid for twice over by our Interest income.

W. M. GOVENLOCK, Secretary.

JOHN MILNE, Managing Director.

LONDON LIFE
HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

Full information  J. F. MAINE, Inspector, Industrial Agencies
from i E. E REID, Assistant Manager

In your business you are naturally trying to
succeed. You will be sure of the greatest
success, when your efforts are backed by a
strong progressive company, such as

The Imperial Life

Assurance Company of Canada

Attractive agency contracts available to men of ability who
can produce business. For particulars address—

Head Office - TORONTO

Crown Life Insurance Company

Head Office . TORONTO

RECORD FOR 1911
New Business - $£2,712,100 Increase -
Total Insurance in Force 7,683,279 Increase -
Premium and Interest Income - $293,882.44
Payments to Policyholders - 54,
Total Assets - £1,027,058 46 Increase

£ 700,000
1,431,000

.22
- $165,442.77

Average Interest Earning Rate on Investments 6.71%
Net Reserve Fund for Policyholders - 805,765

Total Security for Policyholders - - £1,471,531.29

Surplus on Policyholders’ Account - - 166,275.52

CROWN LIFE POLICIES include Automatic Non-Forfeiture, Total
gisi:bihty. Extended Insurance, Guaranteed Loan, Cash Surrender and
Aa B-Ug Values. and other modern privileges, with Low Premium Rates.

NCY OPENINGS, with Salary and Commission Contracts, for
successful Life Insurance Writers. Apply to

WILLIAM WALLACE, General Manager.

FRED. BE. RICHARDS, PRESIDENT.

Good Places for Men Who Work

—who produce applications and deliver policies—who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.
Portland, Maine

HENRI E. MORIN, SUPERVISOR
For Agencies in the Western Division, Province of Quebec

and Bastern Ontario, apply to WALTER L. JOSEPH,
Manager, 151 St. James Street Montreal.

For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Build YOUR OWN AGENCY with a CONTINENTAL

towns and cities.

LIFE Renewal Contract. Openings in several good
Continental Life Bldg., Toronto

The Federal Life

Assurance Company

Agents of character and ability wanted to
represent this old established Company in
Western Canada. To the right men

liberal contracts will be given Apply to
R. S. ROWLAND, Provincial Manager - Winnipeg, Man.
. P. BRISBIN, o i - - Regina, Sask.

“ ““ .

Calgary, Alta.

. W. F. NORTON, Vancouver, B.C,

T. MacADAM, s * =
or to the

HOME OFFICE at HAMILTON, ONT.
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ALFRED WRIGHT
President

ALEX. MACLEAN
Manager & Secretary

LONDON&
LANCASHIRE.

GUARANTEE &

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61«65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

One Use For
Window Envelope

TATEMENTS should be mailed in the B-E
S “WINDOW ENVELOPE, for safety’s sake
and to save time. € Impossible to send
Brown's bill, showing special prices or discounts,
to Smith—with the natural but embarrassing
results. € The B-E WINDOW ENVELOPE
automatically insures that the right bill will go to
the right man. No address required—hence no
stenographic labor, no delay in mailing. Prompt
statements mean prompt settlements,

THE B-E WINDOW ENVELOPE is made from
stock to match regular letter head. It Is not a
flimsy makeshift. Send for samples and prices.
We will see that.you are supplied through
regular dealer or direct.

Discounts for quantities.

BARBER -ELLIS, Limited

62 Wellington St. W. - - Toronto

o —

€
P S B -
+ ggv" oA ‘:‘%}

INSURANCE COMPANY
OF NORTH AMERICA

FIRE INSURANCE-Buildings, Contents,
Rents. Use and Occupancy.

MARINE INSURANCE ~— Ocean, Inland,
Yachts, Motor Boats, Registered Mail,
Parcel Post, Tourists' Baggage, Travellers’
Samples, Merchandise in Transit by land
or water.

o,mlu 15
<«° Y EOR
(/A 3 0N

DS
(Ve (RUTCTS

Automobile Aeroplane
Fully Paid-Up Capital $ 4,000,000.00
Net Surplus . v . 4,308,900.64
Total Assets - - - 16,953,773.59
Total Losses paid - . 154,000,000.00

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street . MONTREAL
Jones & Proctor Bros., Agents for Toronto

—

Associated Mortgage Investors
Incorporated
McDougall Bldg., Granite Bldg.,
CALGARY, ALTA. ROCHESTER, N.Y.
Kinoman Norr Rosins - Treasurer.
Negotiate with their own funds and
offer at par and accrued interest

First Mortgages on Improved Farms in~ Alberta

To Yield 67, Net in Toronto, Montreal, London, Eng., or
New York par funds
Every Mortgage Protected by Special Agreement

whereby this Company guards the investor from loss by
delinquent interest, taxes, insurance premiums, depreci-
ated security or foreclosure, without extra charge,

REPRESENTATIVES :

TORONTO MONTREAL

A. L. Massey & Company, Ambrose & Kingman,
8-10 Wellington St. East. Lake of the Woods Bldg.
Also in New York, Chicago, Boston and Washington, D.C.

“PROUDFIT”
BINDERS

ARE EASY TO OPERATE

lat opening with narrow binding margins.
lS-‘aavte lfé inclg\es in the safe, and 3 inches on the desk. !
Guide bands made of especially tempered steel, will not
break, cannot crack or becoAme rough.
Write for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Ont.

S

\» LONDON&
& LANCASHIRE |

FIRE |

INSURANCE COMPANY/




