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Leading WholesaIe Trade of Toronto.

Canadin Tweeds.
JUST OPENED UP, OVE

1,000 PIECES

NEW FALL TWEEDS
The Besbt Vale we ever o.ered te the

Tracde.

TO CLEAR, WE OFFER

200 FLEJCES>
the b.a.ee of Mprlmg Weighte, shbs S..em'm

Go riandSityls,

AT GREATLY REDUCED PRICES.

John Macdonald &Co.
WÂAREHnUSES,

- ,17*,ln°gaou EasTOONTO.

S186. Major, Manohester.Enidand.

RiceLewis&Son
WHOLESÂLE

Huir and Io Inlerchaint,
TORONTO.

Steel and Iron Plates,
Tubes, Rivets, Steel Files,

Anchors, -Chains,
Wire Rope, Belting.

BUILDERS'FOUNDRY & MILL SUPPLIES

Patent Cold Rolied Shafting.

u U T L E 1-
A Large and Varied Stock of

Generai Hardware.

RICE LEWIS &SON
£umm IL 

Leadin< WhoIesale Trade Of Toroto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 10 Wrems Suree Wess,

TORONTO.

.... s-.....4G ....... ..sL .wosleu.L-sou.o. °Toxoato 3195

W. ING.. J. W. YousM.

PERKINS,
W. INCR, JE.

INOE & 00.
IN STORE

And now landing ex. B. B. "Westmesth " and S. S.
"Tantallon from China and Japau, Choice New

y. UKysoNs,
GNPOWDB-s,

HIOGO and NAGASAKI, JPNTA

Monlng an 8Kaisow,
COUS, al grades.

i"Fne 1» ChOi S SO.»sed Peko. sud Caper Tee"

No. 41 & 43 Front St. East.

New Seasou's Teasu
CHOICE ASSOMMENT ONF

congousq Oolonga,
ludian TeasYonng Nyson.

Gunpowders ana Japans.

NEW FRUITS.
ilune 'Vencisultans and &"Oieu I@Ig

M Rins, iu boxes, hAlit-boe sud quaxters.
ProvncIl, airs sd Votizsa Currants, lun bar.

rels, half-barrels sud cases.
Prunes, DatesandFig.

Smith='Keighley
9 WR@NTv or. mrrDaSU@4nomm

Leading Wholeale Trade of Toromto.

Gordon, Mackav & Cou
IMPORTERS

-- O-

General Dry Good8.
AGENCIT *i

The t.ybstr oon Mlga G oy.

Sheeting,
Shicings,

Ti all~
Yan, &o.

48 FRONT ST. WNBT,

TORONTO.
Torout., 1I95

LARGB SHIPMENTS ONF

Cbhecked Shirtings,
Permanent Linings,

SATEEN JEANS.

8A MSON,
KENNEDY

d cou
44 BUt sd 19 Oolbomn. 8tr»M

TonoNTm

25014 OChage. Loudou Euag,
teSsto, JUM4 1905.Jý Imm 1
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T" . hatsr.dRmnku. The. 0hartesfBanks. The Chartered Banks.BANK OF MONTREAL. BaooI c MERCHANTS' BANKESTABLISHED IniI818. 
0F CANADA.CAPITAL (Ail Paid Up) . . . gg1F0CA 

d0A.0
RESERVE FUND - - - - 6,000000 Incorporatd by oyal hater. CAPITAL Paid-up O,0,000Head Of.oe, fMontreal. RBssavI PUND, Iaae,ooo

BOARD OF DIRECTOB8. PAID-UP CAPITAL, £1,Ofl,@OO ' g. HEAD OFFICE, -Mont eal.0. SmITHUB, Esq. Presides.HoN. D. A. STiT. A.Ta Presdent. London Ofce-B Clementa Lane, Lombard St., E.C.
Gilbert Scott, Esq. A. T. Paterson, B 

BOIARD 0F DIRIECTORS:Alexander Murray, Esq. G. A. Drummond,ioq.Alfred Brown, Eq,. JohnHugh mnnan, Eq. COURT OF DIBEOTORS: ANDREW ALLAN, Esq., - - - President.
HonUJohnAN enmit. J. H. Brodie. H. J. B. Kendall. BOBEBT ANDER80N, - - Vice-President.W. J. BucANE , Gen.era Manaer. John James Cater. J. J. Kinguford. Wm. Darling, E sq Hector Mackenzie, Esq.A. MÂomT>u, Asst Ge. Man%. Inspectr. Henry B. Farrer. redricLubbock. Adolphe Manon. sq. Jonatha Eodgson, sq.M. V. Mzxnn2!, Âasùtant Iispecor. Richardj H. Glyn. A. H. Philipotta. John Duncan, Esq. John Cassis, Esq.A. B. Buan S adencrO E. A. Hoare. J. Murray Robertson. Hon. J.J. C. Abbott, M.P.Montreal-e. S. otgToN, nt. r. ,Secretary-A. G. Wa.rs. GEORGE HAGUE, General Manager.Ble, Ont.Kiniton, O" Quebe, Que. ro(nt OIcINCANADA-St. James St., Montreal. J. H. PLUMMER, Assistant General Manager.Brov "Londoy, IrinaAsna. B. B. GRIDLE, General Manager. BRANCHES IN ONTABIO AND QUEBEC.BrockvilUe *London, U Uarnla,' Ont. 

elvle igtn ubc
Chathamk ;.B.Moncton, N.B. Stratford,' W. H. Nowmns, Inspector. Berlin. London. Itenfrew.Chathami, Ont. Ottawa, Ont. St. John, N.B.,Brmtn 

orel ShbokQuCornwall, Pet " St. Marys, Ont Branches and Agencies in Canada. hBramtn. Montreal. Sherbrooke, QueGderch, Per f" Toronto, London, Kingston, . JOt . Mitchell. Stratford.
Gaelih N Pton, Winnipeg, Man. Brantford. Otona, Fredtohn, N.B. Gait. Napanee. St. John's, Que.Guelh, ictn, fiijpg Ma.ttantoad Fredericton, N.B. Ganano<que. Ottawa. St. Thomas.
Halifaxr, N.S. ParisMntrel, Halifax, N.S. Hamilton. Owen Sound. Toronto.et in Grat1Brain.-London, Bank of Mon- Hamiton. qneb.c, ViNtoria, B.O. Ingersonl. Perth. Walkerton.re, 22 Abchurch Lane, E.C. .Ashworth, Manager. Toronto. Kincardine. Prescott. Windsor.London Committee-E. H. È , Esoq., C ran• madn.Pesot idoa London-Trt teeEH.k nhan 'gents in the United Btates. BRANCHES IN MANITOBA.Ban;er Thet Btaes.-tndonThe Bank f Nw YonE-D. A. MoTavish & H. Stikeman, Agts. Winnipeg. Emerson. Brandon.Enfland; The London & Westminster Bank; The oCiono- H. M. Breedon, Agent. Bankers in Great Britain.-The Clydesdlale Bank
Union Bank of London. Llverpool-Tne Bank of âSsi P lcso-"W. Lavuon & 0. E. Taylor, Age (Limited), 30 Lombard Street, London, Glasgow andLiverpool. Scotland-The British Linen Company Lo>oin BÂms-The Bank of England; Mesurb. elsewhere.and Branches. Gyn& Co . Ageny in New York, 61 Wall Street, Messrs.WAtsnea Ale Lgtall-e .CYork-Walter eOEIGN AGENTs-Liverpool-Bank of Liverpool Henry ,e and John B. Harris, jr., Aents.Watson and Alex. Lang, 59Wall St. Y.hoago-Bank Australia-Union Bank of Australie. New Zealand N.B.A. a Net York.-The Bank of New Yorkof MontrealW. Munro, Manager; R.'Y. Hebden, As- -Union Bank of Australia, Bank of New Zealand A.Bistant Manager. Colonial Bank of New Zealand,. India, China and A general banking business transacted.Banofit e Yri Nt States.-New York-The Japan-Chartered Mercantile Bank of India. Lon- Money received on deposit, and current rates ofBank of New York, N.B.A.; The Merchants National don and China-Agra Bank, Limited. West Indies interest allowed.Balk. Boston-The Merchants National Bank. -Colonial Bank. Paris-Mesars. Marcuard, Kraus Drafts issued available at ail points n Canada.Bufalo-Bank of Commerce in Buffalo. -an Fran. et Cie. Lyons-Credit Lyonnais. Sterling exchange and drafts ou New York bought
claco-The Bank of British Columbia. Issue circuiar notes for Traveliers, available ini ail Land s o rdtiseaatal nCia aaColonial and Foreign Correspondent.-8t. John's Isuof tcworl na aLtnd sofNfd.-The Union Bank of Newfoundland. Briti part nd other foreig countries.Columbia-The Bank of British Columbia. New Collections made on favorable term .Zealand-The Bank of New Zealand, Bi m n r mt r tabes Nand Lettera oo fredt for T H E U EBE C BAN K. THETra voeU e,,a ai fable ni alpari tis t e tu r&) 

B N FNO O TTHE CANADIAN Bue by aoe, d.D M.!s BANK 0F TORONTO
CAP""L Saooooo. 

A a .BANK OF COMMERCE .d Om.. ...- ated -
Head Offioe, - - Toronto. 13OARD OF DIRUOTORE. Paid up capt . .8,ooo.000

Paid-up capital, - - - $6,000,000 Wmrur.amw&,L& nu., . R Esev FUnd••••••••••1,100,000
Si, - - -M- 2,000,000 Sr N.F. Bellea Et. Jno. I. Younui.R_-..__.àH S _thWnnamQ . D I R E (. T 0 R 8.

DIRECTORs: sv, lq. --
ON.WTTA CMATR, JAMES TEVUDeON ., ou. GEO. GOODEBEAM, Esq., Toronto, President.HON. EWIAM .MASTE , Preside. & bOtama OnB PabroW, O .M HENBY BEATTY, E.q., Toronto, Vice-P.Ottawa, ont, Tcronsto- Pembroe, OWM. ELIOT, EsQ., iee-Presiden. me Or Ont. Thre Iv,eA .  . T. FULTON, Esq., Toronto.George Taylor, Esq. Hon. Su.tC.Wood. e dr, Es. Agrb-MKe.m&eajua&" Phalps *Co. W. G. GOODEBHAX, Esq., Toronto,

Jas. Cratheru Esq., T. Suthera1 Eu rBq. .Lgesfa Le Lonos-The Bank of Seotland, RB IBY CWHA o.TrnoJohn Waldie EsN O T W. B. Hamilton, ,Bnko o dENBYOAWT q. ,Port HoW. N. ANDÎR&X, GWni Manager.Ee. 
oeJ. 0. KEMP, As't Gerl Manager. -- W.B WADWORTH Ee., Woeton.ROBT. GILL, Inspector. THE ONTARIO BANK. .H. A. NICHOLSON, Aat. Inapector.

Nets Jork-J. H. Goadby asd B. E. Walker, Agents. CAPITAL, PaIdaP, S1,s@o6,0o. HEAD OFFICE, TORONTO.Olalogo-A. L. DEWAR, Agent. REBUTE PUNVI> -4s8,eNM
BBANCHES.,o o- - -""""Ayr, Guelph, St. Catharines. HEAD OFCE OONO DUGIR OLSN------eieBarrie Ha ton, 8.ain, OFFE, - - - TORONTO, LEACH.... ..... ee.Beuevllse, London, eforth, """""'"------Anst.

Montreal, Simcoe, am W P. DICTOs. J. T. M.B NID...B rantord, Norwich, Stratford , DAC'---
Chatham, Orangevine, 8trathro ' BRANCHES.Collin , Ottaw Thorod' Hon. C. I. FraeIr L.A"Du il Paris, Toronto, G. M. BOSA, oETauAr-..........J. MHURBAY SLETH, MANAGERDunne, Parkhl, Walken, G. R.Coekburn, Eq. PT Oo . J. H. BOPER,Gait, Peterboro, Windsor, C. AND, Geeral RaMager. 00OoR- -- JOB. HENDEBSON,Goderich, Woodotock. BRANCHES. PORT ---..- W.. IL w.R.WADHWORTH,Commercial credita issued for use in Europe, the BBNt HEn . Porto-BA--...... A. STRATY, East and West Indies, China, Japan, and South Guelbe, Newmarket, Port Arthur.tCTanm. ........ W. HODGETTS,America, wm: obare, Port y. . AAaas....W.ODETSterlingand American fchange bought ad olCOMw Ie, P oMan, 0mwooD ....-..W. A. OOPELAND, Cofleotfons made on the mnt favorable termu. Moutreal, .nv&VnInterest allowed on deposit. and 476 Queen Street west, Toronto. BANKERS.BANKEBs. AGENTS.BA ER.

rhmi cgg.-AoaBnNe Bank, Bank of nutrki. LoDo, EGLAND......THE CITY BANK (Lmited.
New York-The American.Exchange National Bank New Y r-The Bank o! the State o! New York; Nuw YomE.....NATIONAL BANK OF COMMEB(JElondon, England-The Baneo rotland.Mue. Walter Watson and Alex. Lang.

Boston.-Tremnat National Bank.THE DOMINION BANK
CAPITAL, $1,500,000. RESERVE FUND. $980,000 Iiorig B o9l Bl

DIRECTORS DIVIDEND No. 19.JAS. AUSTIN, - President.
HON. FRANK 8MITH, - Vice-Pres.W. Ince. Edward Leadlay. NOTICE is hereby given that a divIdend of ThreeE. B. Osler. James Scott.

WilmotD.Matthews. Notice la hereby given that a dividend at the rate anstonas eent. poatedCpta tck o! thisHEAD OFFICE-TORONTO.oeight pern. per annumnuponte Cal stock year, and that the same will be payable et the Banko! tis institution bas been declared fortOae current and its Agencies on and after the 2nd da y of JulyBcIlevlle'O. haîf year, and that the same will be aýyable at the next. The trsnsfer books will be closcd f rom l7th
Brampto, Lindsay,Bk and its Branches on and aOterrihurday, theBellevelNle, Uxbri n ayo ul etCobourg, Oshawa, Whit 'nayfu4yneUy, t IfTe transfer bocks'willl .coe hmUc-t t h nulGnrlMetn fteSaeodrQueen Street, Toronto, corner of Esther Ht. te OhJnbtda.icuiewilbhednterBainHosluTrton
Drafts on ail pat o! the United State. GreatTeanulgnrlmeigfUiWnsay8tJuyettnonBritain and the Cotinent of Europe boug t and ihoelatheaknTurayteLndy
Letters cf "redi isue avalale in al JarsloEurope China and Japan.D.1.WLFaht..Cser

RHBTH Eas. orottuio 5has en elre o currenT yert, nd a th1am885. epaal aheBnhaKyaadtah aewllb al tteadisAeceso n fe h n ao u
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The Chartered Banks.

THE MOLSONS BANK.
Inoorporated by A"t of Parliment, 1855.

HEAD OFFICE, MONTREAL
P,01=.a.p "a$., $2,000,0.

Tuos. Wn BOAB O J. .B. MLIon,
ProstdnL.

B. W. Shephord. sir D. L. MaPherson.
L . R wing. Miles WDlamu'

A. F. Gault.
2. WOLIEE8TA TuoxAs, M. HUAT;ZeoN,

Ganserai Manager. Inupecr.
BaNoua-AiVkWr, Ont., BrookuU.ie, OM eotn

Boser, Hamilton, London, M.qford, Montreal,
Morrisburg, uwon Bountd, Ridgetotn, 8Umt'Pals,
Dere&. 8t. Thomas. Toronto, Trenton, Waterlo, Ont.
Woodstock.

Agents in canada:
Quebe'--La Banque Nationale and Eastern Town-

Bhips Bank. ontar o-Dominion. Net. Brunswick
-B of New Brunswick. Noua ceta-Halif
Banking Company. Prince Edfflrdlslkaul-Union
Bank of P. E. L, Charlottetown and Summerulde.
liewfountiand-Commercial Bank of Newfound-
land, et. John'.. l Euoelu Europe.

London-A1Ianoe Bank (Limited); Mesura. Glyn,
Mills, Currie a Co.; Meurs.Morton, Bosehào. Lter-
pool-The National Bank of Liverpool. AnhmtUer,
Beigtwus-La Banque d'Anvers.

]L United 8ases,
Ne York- Menhanlos' National Bank; Mesura.

W. Watson & Alex. Lang; Mesura. Morton, Blins à
Co. Botou-Merchanta' atLnalBan;Pred
Oaao National Bank. FniBgo-Flret Na aBank
Oleeand-Commercial National Bank. Dehait-
Meehaniao' Bank. B, ao- Farmerà hMchaniol
Nat. Bank. Mikoanlce&-Wscoon",f Marine & Fite
Inn. Go. Bank HeMsna, Montan-Piret National
Bank. Fort Benton, Montana-First National Bank.

oeeb-Seo.nd National Bank.
Collectiommade in alepartsa of th.Dominion, hon.

tirn promptly remittod aI loweui rates of eoane
Letton oof Credtimmssed available in all pat-of

the world.

U UNION BANK
OF LOWER CANADA

CAPITAL PAID-UP, - 02000,000.
11a0l O eM, - - - Q abeo.

DIREOTORS.
ANDBEW THOMPSON Esq., Presdent

Hon. G. IBVINE, Fk.krtestdet.
Hon. Thos. Mc(*revy. D. 0. Thomson, Esq.
B. Giroux.Eq.B E.J. Hale, Eq
Em. ir-.& RaqEw3N. Im E. E. WEBB.

BaaNounS-Bavings Bank (Oppor Town) Montrel
Ottawa, Three Bivera, Winnipeg.

Foreig oante-London-The London and Clounty
Bank. New York-National Park Bank.

THE PICTOU BANK.
(Inscoruorated by Aot of Parliament.)

Subscribed Capital - $500 000.
Paid up.-.-.-.-.-.250000.

JEFFERY McCOLL, - - PEsIDENT.
JAMB& HUDSON, - - - VIc-PBBIDBNT.
DONALD FItA"iEt, JAMEIi KITCHLIN,

ALEX. FISHER.
D. M. FBASBil, - - - CABHIE.

New Glasgow, N. B., stllarton, N. B.,
Amherst, Antigonis.
BANKB]tS.-Bank of Montreal and Branches;

Union Bank of Ralifax; Bank of Nova Sootia.
AGENTS.-Bank of Montreal, Now York Imperial

Bank, Limited, London.

BANKOF YARMOUTH,
EARRIOUTl, N.B.

L. B. BAKER - - - . Pmta n8uT.
Diretors :

C. R. Bnowit, VIce-Froanent.
John Lovitt. Hugh Oann. J. W. Moody.

T. W. JOHNF, C amuma.

HaUfax .Th 0a Ban of Ranai.
St. John..-The Bank of Montreal.

do. .......... The Bank of British North Ameries.
Montreal.........The Bank of Montreal.
New York.-......The National Citisena' Bank.
Boston............The Eliot National Bank.
LondOn, G.B...The Union Bank of London.

Gold and (urrency Drafts and Sterling Bils ci
Riehanhe bouihiani aoid.

Dopoadts reelved and interest allowed.
Prompt attention given to1 collections.

ST. STEPHEN'S BANK.
Incorperased 1S3&.

BT. BTEPHENM'M, . B.

OAPTA, - - - 1200,000
7. H. TODD, - - President.
J. F. GRANT, - Cashier.

AUENT.-Lomdou- Meurs. Glyn, NIs, Orie
h 00. 5os York-Bank of New York N.B.A.; Boa-
I80-lobe National Bank; 1 0, John-Bmnk 08 NHe

The Chartered Banks.

THE FEDERAL BANK
oF CANADA.

Head Office Toronto, Ont.
LJapita,- - ---- $1,250,000.
Bo8t,•---------- 100,000.

DIRECTORS.
S. NOBDHEINEB, Ea Pre=ldent.

J. S. PLAYFAIR, Esq., Preaident.
William Galbraith, Esq E (urney, Raq.
B. Cronyn, Eai H. yClarke, Esq., M.P.P.

iJ. W. Langmuir, Eaq.
G. W. YARKER, General Manager.

Branches-Aurora, Chatham, Guelph, n,
London. Newmarket, Simooe, St. Mary,, tnra y,
Tilsonburg, Toronto, Winnipeg andYorkville.

Bankers-New York-American Exohange Na-
tional Bank. Boston-The Maverick National Bank.
Great Britain-The National Bank of Bootland.

BANK OF OTTAWA.
OTT..WA~..

AUTHORIZED CAPITAL, - - - $1,000,000
SUBS0BIBED CAPITAL, . - - - ,000,000
PAID-UP CAPITAL, - 999,580
BEST - ------ 160,000

JAMEBS MÂnAREN Esq.,- - President.
CHARLES AGEE, nq., - - Fca-Preefdaet.

Diretor:-C.T. Bate Eaq., B. Blackburn, Esq..
Hon. Geo. n ion.ý L. B. Churoh. Alexander
Frase . Esq., John Mather,Esq.

GRO E BU . Casde.

Bne"a-Arnprior. Carleton Place, Pembroke,
Agent. in Canada, New Yonk and Chioago -Bank

of Montreal. Agents in Ldondon, lbug. Alliance
Bank.

MERCHANTS' BANK
0F EA.I.IF A ..

OAPITAL PAID UP, - - 81,000 000
REBERVE,--- ----- -200,000

HUADonI-ayrN.L.
DIRECTORS.-Tuoa. E. KmN .President; James

Butler, Thos. A. Bitchie klison Smith,
J. Norman Bitchie, W. J. Davys,

D. H. DUNCAN Cashier.
AGENCIES.-In Noua Botia.-Antigonish, Bad-

deck, Bridgewater, Guysborough, Londonder, Lun-enrMaitland (Hants Co.,) Piotou, Port whos-
bury ,Truro, Weymouth. In e,. Br na-
".IckthJrt Dorchester, Kinaton, (Kent Co.,)

Newoastle. Baokvlle. In .Prine dteard slasnd.-
Charlottetown, Souris, Summeraide. In Beruudca.-
Hamilton.

HALIFAX BANKIN6 COMPANYs
INOORPOR&TED 1872.

AUTHOBISED CAPITAL - - - $1,000,00
CAPITAL PAID UP..........00,000
BEBSERVE FUND.-....- ..-.. 0,000Huan OM03o .. - Ramai, N..

W. kL.ITOITHLkCahier.
DIBECTOBSt

Robis UnlaoksPros% L. J. Norton, Vies-Prou.
Thomas Bayns, F. D. Corbett, Ja. Thomm

AeNaoIf-NovA SooTIA: Antigonish, Barrington,
Lunbur Parraboro, Shelburne, Tmuro,

Windsor, Oxford, N.B.
uw Biaunewxio: iMhbS'o, Petitoodiac, BOck-

ills, et.john.
OoaaaeopzuTo: Ontario and Quebeo :Mosons

Bank and Branehea. New York: Bank ifNew York,
National Banking A iaein. John Paton&On .

The Charterd Banka.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 19 000,000
REsRRVE FUJND, - - 70,00

aI a Ofnfoe, - - . Hamilton,
flfreesera.

JOHN STUABT Ea .President.
Hion. JtS rTMN, K.Vice President.

A. G. Ramaay, E TD e rnla Emeatq.
Charles Gurney,Esq. John--rojorisq.

George RochzEs.
R. A.CornECouo, Cashier.
H. S. E51EVEE Astant-Csshlar.

AUllt-A. klad Agent.
Georgeon-H.M. Wats ent.
Llstowel-H. H. ]EL Agent
MNIon-J. ButteraeldAnt.
Orangeville-R. T. Haun Ant.
Port Nlgin-W Corboul
ToTrNEx-W. P. Robarts, Agent.
Wingham-B. Wllson, Agent.

Aente in New York-Bank of Montreal.
inLondo, Em#.-The National Bank of

DIVIDEND No. 51.
Nobice is hereby given that a Dividend of

THREE AND ONE-HALF PER JENT.
upon the paid up capital stock of this bank has been
declared for the current half-year, and that the
same oil abpayable at the Head Office and
Branches, on and aften

THURSDAY, 2nd DAY OF JULY NEXT.
The Transfer Books will be closed from the 15th

to the 801h June, both day. inclusive.
By orden of the board,

WM. FARWELL,
Genenal Manager.

Sherbrooke, S June, '15.

LA BANQUEDU PEUPLE.
- l&..

CAPITAL g,000,OO

Head Oi$o,, Montrail.

A. A. TBOTT"JàâB, Gemà*......

Lonadoa-Glyn il, 40
Moeu York-National Bank of the Bepublio.
Quebc Agao-La Banque Nationale.

THE MARITIME BANK
OF THE DOMNION Of CANADA.

Re"d oe, - - s.Jek, N.t

Paid«p 0aptal, *3,90. Bst, $m,00.
THOB. MAnC.r.lA, Prednt.

BoAD 0o DranoTons-Jer. Harrison, Marchant'
Thos. a l1nof Maclean h o., Bankots), John
moula& &!J.AA. MoMfiflan, BookserJ4 John,
Tapley o! lsy Brou., Indlantown,) A. A. Sterling,
Fredericton.
Agency-Prederlclon-A. S Murray Agent.

is Woodslock, N.B.,-à. *. Vanwart, Agent.

indond ac n EngBANKOF NOVA SCOTIA

THE PEOPLE'8 BANK "e rs-J .8 "-"r-kJ
Doull, VIce-Presdent, Bamuel A. Whit, Jame

OF NEW BRUNSWICK. Bremn""* unsronan, A M urlnsm
FREDERIOTON, N. B. Head Office, - - Halifax, N.S.

lacoratd by Act ofp aannt, iau. Au &Or s aherml, N.8..Annapolla. Bridge.
A. tOvn.0 nDgby, KmAsvr<o2L N"A. Y. BANDOLPH. Predi. esaoo aan.Mk"M4ttt113

J. W. BPUBDEN Oahier.a d n oh 0 .. -
IronimAGENJohn,

London-UioBankdof o.nnap nsoudatockaWnnnipog, Man,
New York-Fourth National Bank. etova Montagne, and Summerside, PREL
Boston-Eliot NationalRank.Cole made on favorable tens and promp
Mtrol-Union Bank ofLover Canada. ly resito a for.

T.E NATIONAL BANK 0F SCOTLAND,
LIMITED.

Iaqorate bylRoyoCshartetownAonae and Smm EL.
ESTABLIBED1825.

H E A D O FFI0E-EDIBUGRE.
Capital, £6,000,000. Pald up, £1,000,000. Reserve Fund, £660,000.

LonDon orFlIEm-a7 Nach.l.. Lme., .bmard stres, E.EJ.

CUBRBENT ACOUNTS are kept bly o usual oustom.
DEPOSITS at interest are recoeiv l
CIBOULAB NOTES and LETTEBS o oREDIT avaoable linal parts of the World are isaued free of

charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acoeptanoea of Customers residingin th Colonies, domioHled in Londn, retired on torms whioh will be furnished on application.
AU other Bankrng business connected with England and Bootland i alo transacted

JAMÉS ROBERTSON, Manager, London.
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O eThe Losu ompmsn 
TheLofa OOMPeSU

THE WESTERN BANK OF CANADA. CANADA PERMANENT
-IU IOAN wà OM.WESTERN CANA&DA» LON& S INGS COIPÂNY. LOAN & SAVINGS 00.

a.USN & °N VI sment. Fiftioth Half-Yearly Dividond,,i.
W.bo ,W...0J.A.21""" "J. A. Gbon,aq. Noi .rebyfg'Senxtha'i' 'aecfSix per Notice l ereby givein that a Dividend ai th

Tii en m al rs o n m .c nt n t e ai - p c pta l sto ck of bi C m r n y ra i fteN E R C E N T . P R A N N U M foT..an Ne a tm Tis r ha been dec f or te balf-year ending 8th Ju ra T-yar ending on SotPR N PER ANUforDbeositfe-ived, Ne a m nteob 1885, and that the came will bepayable at the0 %cm- deoared on the pad Up Capital ok i ihis
.v a"''' a da ee Auo a. C a"y'sO °e, Toronto, on and fter Wedneday, the Institution, and thniti.e mae will b.payable aitteBYIaI .au -- '-'-ie. 

mU iuzag Oo ojh C= Y% 0uro St., Toronto.""o a oT., ** l Bh miTtransfer books w:lbe.closed from th. lth to on m.d afirWedesay e 8tb day cf Juoy, 1W&OoucoJUSUI Lond The B Ukthem SOtbJune, Inclusive.Th noeBokrANok, NeBank f 19n tre. By order, The Transfer Boks will be closed from theJ. HERBERT MASON, ind to the 0th day of June, 1885, inclusive.PEOPLE8 BANK 0F HALI FAXManagingDirector. WALTER S. LEE, Manager.

aW.

T »aA:c, .q. EL. .STomsq.AvoenypaW. WUUT Nsq.

ohckspoi and Wouai., N..
eas .Th unio nB Ynkci LondornMe s rL..Tie Bank c1 Nov Yoek.

nO.am. WBUam * àRai.
Q Ciii.*Qw..The Oniaro BasÉ.

AÀBANQUE NATIONALE
Ca N ADO , oNON.IUMOIN THIAUDUU, Prosdami

DOT

Af . baum do.; d.i a -
AeWs iPaThf NaBevere.. cs S.al v d, London

AB.ovn.bmuzm& GO.m Lanq u Priaid

anitobs-nhe Union Ban

At6 Ba& et Laaqe d Caladi
DIVIDEND No 8.

NotlePis hereby given tiat a dividend cf T bre

B.ig i er ais cf Sevn an. pertn;mpothepeidu&cita f ibsmtitutiankoasTbrentde-
Bird dianko e ri i mrwlb ayable3- fait-b

Head ffoc and Branos on bd abtl at
THURSDAY, 2nd JULY NEXT.TMd. iransfer bocks wll b. closed from ib 7lth to

l tb. he O t e obaSe nl ousive. iAnnual
=,,rmeting cf ie Mmaehoild earalbeldt ai

ankBhea e.
DNUDA-Y, 190b AUG UST NEXT,The ehair 1 be taken at 4 c'clockpM. By order ofthe Board. A. M. SmA T.London, May g6,1885. Acting Manager.

THE CENTRAL ÂBANK
oqau.s d, . . . .1.000,

caph.Jsubmeodsd 5W'-000
OaIual PaId-up - - - 5,000

HEAD OFFICE. • TORONTO.
BOA» or DIEuCTOaS.

DAVID BLAIN, Nsq., Prealdeni.
STBEZ8% Nsq . - Ves-Pr-sldent.

ILPD1qBOq., A. MoLean Howard, Nsq., 0.A• ardEChisholmnq. P.P., D.

A. A. ALLEN. Cashier
and hoT-Bampi<, Dnn ham, Guelph and Bié-Mo"d am, Norli Toronto.

us . .. Bankof Commeree;tri "aNvork-lm *&Tradors Nat. Bank, ln
Loado, Bas-Na f Setland.

COMMERCIAL BANK
Authoised a0ital P - $1,O0,000.

DIREOTORS.
DUNCAN lUARTEUR, PresidentHiou John Sutherland, Alexander Logan,Hon, C. N. Hamiton, W. L Boyle.

Depositmreoeived and interest allowed. CollectionsPvomptiy made. Drafts Ismued available ta Ilau"ri
of tlieDominion. Sterlng and American Eoaboliet nmdso9

THE MONETARY TIMEB, TBADL EEVIEW AND INBURANGU OHBONII.

THE FREEHOLD
LOAN AND SAVINGS COMPAN,

Cor. Church d Court 8ts., Toronto.
asar-r- =m s .u

Puie.,t, - HON. WX. MOMASTUR
Mm.ogoe]SON.R. &0. WOOD.m - oBINT ABMsTBONG.

Money loaned on Real Estate security.
Dopouit received and Debentures issued at current

ratem cf interesi.

THE HAMILTON

Provident and Loan SocIety•
IlVIENID NO. 28.

Notice la hereby given that a Dividend of FOUR
PaB CENT. upon e Capital Stock of the Societybas been dec]ared for ibe half-year ending lune,80&h. 1885, and that the same wil b. payable a teSociety's Banking House, Hamilton, Canada, onjand

mter

Thursday, the Second day of July, 1885.
The. Transfer Bocks vil b. clomed from the 151h 10the WOu lune, boib days inclusive.

H. D). CAMNEON,Hamilton, 2nd lune, 18W. Treasurer.

AGRICULTURAL
SAVINGS AND LOAN CO'Y.

I.oeDq O :jq, ONT.

DIVIDEND No. 26.

Notice ià ereby given ibat a Dîvidend cf Four parcent. cn the plduP capital stock cf ibis Ccmpany
has been dec re wforil half-year ending 30th inaand unit the saine vil]b.payable nt ibe Offie cithe Company on and after ie 2th day of July next.
The idransferabocks eil b. closed from the 15th tosouh instant, both dnys inclusive.

By order of the Board,
JOHN A. BOE,London, Ont., 2nd June,1885. Manager.

O1iil8|lnDI & I estient Mc,
LONDON, ONT.

INOORPORATED, . IOyg.

Imm ode n =and ft NOperty, on theUMcM favorable itM&MunielplM and " ehool BeMon Debeu ures .
M emm vshed on deposit am IMd ge o

TL FnuLrnuMaSailg Ct
e N. - i . . . 4M...

As 1*s - .- - -MONIY advanedi on lmprove aJflmat"$ ailoewet Ouren ratse.E
BTBBLING Mad M UBENNY.DEB U Bag B
MONNYreeivedon D.peit, Md interoi ac.

e- t Lare a.
àmL o IT-" m i PlW O

EURON AND ERE
LOAN & SAVINGS COMP'Y

DIVIDEND No. 42.
Notice la hereby given that a Dividend of Pive

C:tc:rt.u epnid up Capital Stock cf ibistion as beendlared for he currei hal.ear, and that the same will be payable at the Offlos
f the an ndon, oùa after Thnrsday,

The Transfer Books wii be closed from the 15th
to the 0thou f June, boib days Inclusive.By order of the Board,

R. W. SMYLIE.
London, 2nd June,1885.

THE HOME
SAVINGS AND LOAN CO'Y.

(LIMITZD.)

Notice is hereby given that a Dividend at the rate
cf Seven per cent. per annum bas been declar.d onthe paid-up capital stock of this institution,ad
that temare will b. payable at the Offoe o fte
<ompay No. 72 Cburcb street, Toronto, on and aftertbe Sud uly, prox.The transfer books will be e losed from tis 1hto
Uth lune, i., inclusive.

By order cf the Board,

JAMES mKASON,
Toronto, liii lune, 188. Mansger.

IULDIlNG & LOI 8OCIATIOI
DIVIDEND No. 30.

Notice isherebygiven ead a Dividend of Three
hecntbsbeencdeclared for the.half-yearendiagMSOu lune instant, and that the same wlU b. payabl

at te oMes of the Association, 13 Toronto Sioet
on ad afterTMURKSDAY, 2nd .IJULY, 1S3

The Transfer Books will be closed from the l0th to
ye Oth June, bo d dys inclusive.

By order cf the Board,WALTER GILLEBM ,

IÙ4r.

THE LONDON & ONTARIOInn.m.amt o,s I.-mit."
OF TORONTO, ONTARIO:

DIVIDEND No. 14.
Notice i. hereby given that a dividend at the rateof 7 per cent. per anum on the paid-up capitalstock cf ibis Comipany bas been declare<i foi liehall-ysar ending 301h imt, and bai ib m re will b.payable by the Company's bankera on and afte

Tbuxsday, ibe 2nd day cf July nexi.The. ransfer books l b. cloued from the 35th 1o
the 801h 1mai., both days inclusive.

By order,B y o d e r .A . M . C O S B Y , M m « «gs .Toronto, June 4th, 1885.

IlOitaio Lon & SaivihCes
OSHAWÂ,_«NTRO

CaMIAL S9SO9000.... fooooCAPITAL PAIDUr .0" 800,000
ENSIV NUNDe..,o n . 0,000P on& ° 8 001,000

Muy Ioaned ai low ratesffiuiMth
à -th ci Esa»Melad NUnweiW jDsbmni.nluin,~ M aflnt owd

W. V. OOWAN.Pred .W. I. ALLEN, Iesio-Pyssdni.
T. IL NeX1LLn
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The Loan companies.

ASOCIATION.
(LIMITED).

LONDON, - CANADA.1

DIVIDEND NOTICE.

NOTICE is hereby given that a dividend of 4 per
cent,, being at the rate of 8 per cent. per autum,
has been declared upon tae cipital stock of this

Association for the curre t half-year ending 30tn

June ins-., aud that the same will be payab!e at the

Office of ie Association on and after

TL1fyfh2g y o! Ju1 l RoX.
The Transfer Books will be closed from the 15th

to the Soth June inclusive.

By order of the Board,

HENRY TAYLOR;
Maneger.

London, Canada, June 6, 1885.

THE ONTARIO
LOAN AID OEBENTURE COMPANY.

DIVIDEND N. 43.

Notice is herebv given that a Dividend of Fou"

mr cent. npon the paid-up cplssl et ck of thjî
mpry ba been decl.red for the current half-

year end ng 30th inst., and that the same will be pay-
able at the (jonpany's Office, London, cn and af!ter
the 2nd July next.

The transfer books will be closed frcom the 15th
inst. to the lst July next, both days inclusive.

WILLIAM F. BULLEN.
Manager.

London,1h Jbl une, 1885.

LONDON AND CANADIAN
Loan & Agenov Co.

(mrrn).

PmBUeM -M. W. P. HOWLAND, C.B, L.0.B.
Vxc.-PaumnrT:

CoL0.I8. GZOWSKI, A.D.C. to tho Queen
A. T. FULTON, Euq.

Money lent on security cf Impred pams
rUe=ivo ity sd Town PropryMortgages snd Municipal Delte purchased.

J. G. MACDONALD,
Manage.

44 King Street West, Toronto.

DLVIDEND No. 48.

Notice sl hereb given that a di riend o! four per
cent. ounfthoe l-upCaptal Stock A t Iis Cmp.ny
bas been declsred 'or tbhcurrent hall-y aesr d ihat
the same wil be payable at the Companys Offices,
23 Toronto Street, on sud after the 2nd day of July
next.
, The.traisf r bocks will be closed from the 161h to
th. 8th JUL6 both day. inclusive.

By order of the Board. D. McGEE,
Secretary.

Toronto, 27th May, 1885.

Tho Nation IRCStIllelt Co. of Calada
LIMIT.D.

DIVIDENDNO. 18.
Notice is hereby given that a dividend of three

per cent. on the p aid-up Capital Stock cf this Cm-
pany bas been eclared for t. current hnlf-year

d ndthat the same will ba payable at tue office
the Company on and after the 2 d day of July, 1885.

The tram er booka will be closed from the lMto
the 80th prox., botb dav inclusive.

B y o r dA EUfNTh B o a r d .
ANIJREW BUTHERFOBD,

Manager.

The Loan Companies. __

UNION
LOAN AND SAVINGS COMFY.

(Inccrporated 1865.)

Forty-Firet Dividend.
Notiee is heeby given that a Dividend, at tbe rate

of 8 per cent. p r annum, on the Capital Stock of
this 1 in anv bas be-n declared by t Directre
f lthe BS xmontha ondine 811th ins., and thte

s me wi 1 be paif at the Company'ffieno, 28 .snd 80
T'rcto street, Toronto, on and after Wednesday
tht' siîh day cf July, prou.

ThA Tran fer Bocks wil be closed fr.mthe 28rd to
the 30th iLnt., both inclusive.

By orer
W. MACLEAN, Manager.

PUBLIC LIBRARY BUILDING8,
TORONTO.

President- GEo D. MOnRToW, Esq., M.D., (Director
Standard Bank).

Vice-Pres.-B N aIAn SAUNDEas, Esq., Merchant.
Advisory Board -W. 0. Matthows, Ex., Thoa

Milburn, i.,sq, A. Wllis, F.sq, Geo. P. Me ay, Esq,
M.P.P.. Win. a. Weilin gton, Eaq.

Money advanced "n RilEsatâte Securities at Cur-
rent rates Fav'rab'e terms to borrowers. De-
pusit reoeived. Interest alowed.

JAS. SCROGGIE, Manager.

THE PETERBOROUGH

REAL ESTATE I VESTMENT CO.
(LIMIrTED.)

Incorporated 18-8 by L tteris Patent under Great
Seal of Canada.

Auth ried Capital...............................O$2,000 00 00
Subscrihed Cmpital................................. 1,493,600 0
Patid up Cspi ali................. -3ý 0
Asista 31t Jsnuary, 1'85. ... 1,15000'
Paid-ui. Capital ho lu Groat Britain 117,400 0on
Debentures issued in G eat Bit-i .... 672,758 40

DIREcToIsR IN CANADA.
Major-Gen. H.tult4i , lte of Her Majesty's Eat

Indian Force , President.
Jnhn Waltoc, Esq., J. P., Vde-President.

-George %. Coz, K'Bq., Maycr cf Pote bcrough.
Itihard Rs 1, Esq., o! Mes. Hail, Innis & Co.

H. J. le Fevre, Esq A. C. Dunlop, Eaq.
A. P P ussotte, Esq., Barrister. T. (*. Hazi, Esq.

BAiexas IN C aNADA-The Ontaio Bank.
BANxERas iN GaEAT BBTAIN-Tne British Liner

Company Bank.
Ca AEsgru IN GREAT BaITAm-Finy ind

Auld, Writers, 150 and 1% Wes tloorgo $t., Gogcw
AGENTSg IN EDNUIRue-Ronald &Jilitchie, SUC

20 Hill -tre t.
- AGENT iN ABERDEEN-Geo. Allan, Advocate, 56
Castle Street.

POUSSETTE & BOGER,
Managers, Peterborough, Ont

Yinanolai.

ESTABLISHED 1858.

JOHN STARK & 00.,
(Telophene Ne. SO),

Stock and Exchange Brokers.
Special attention given to reliable investment

stocks and the investment of money on mortgage.

Renta Collected and Estates Nananged.

28 Toronto Street, TORONTO.
ESTABLISHED 1876.

BANKS BROT HERS,
(Telephene Ne. 2y),

Insurance andEstate Agents.
Rents Colleoted, Estates Managed.

60

MORTGAGES BOUGHT AND SOLD.

CHURCH 8 ., TORONTO.

N. J. OAMPBELL,
A uctioneer, Commission Merchant,

Insurance and Generalg Aent,

CHARLOTTETOWN, P. E. 1.
BUSINESSBSOLICITED.

1

0. 8. Gsowae, J. BWING BU<AU.

Q}ZOWSKI & BUCHAf
STOCK AND ECOHANGE BBOKEBS,

oensral Agents, 50 KIng St. E., Tosront.
Canadian, Americn, and English Stocke. Amri-

can and Sterliug Exohange, Gresubacks, and all
foreigu money bought and sold.

Special attention givén to prchais sud saie of
debeutures.

co &Co.e,
STOOK BROKERS,

MUMBEB8 TOBONTOTOM K EXOANGU.

No. 26 Toronto Street,
Buy and 8.11 Sauadian uand Americu Stocks fS

ishor on liar0 &o Grain &ad Provailan
on th Chicagi oardciTrade.

John Paton & Coe,
52 Wil lam Street, New York.

Acoundts sUd Agency c f Bans, Corpoations,
firme adindividuas received upot favourable
te me

Di idends and interest oolleoted and remitted.Act a agents for corporation in paying ooupons%ad dividendalsue aitrii-feir agenta
Bonda, stockeuad seculti'-srbought and sold on

com.uiwsion at the 8 ook ExcB.hnge or elsewhere.
Sterling Exchange and Câble Transfers bought

and solu.

JOHN LOW,
(Member cf thue Sto"k Ezshanaa

STOCK & SHARE BROKER,
58 St. Franools lavier Street,

MONTREaa.

H. N. W. BRYANT,
Accountant, Trustee,

General Finanolal Agent
-rmo a.., }TORONTO§

ooBBESPONDENOE 8OLIOITED.

TlhToortio U9818MalTnm
COMPANY.

27 d 29 Wellngton 8t. Eat,

Pruideet-HoN. EDWAD BLAKE, Q.0 M.
ViePrsident-E. A. MEREDITE, LL.D.

MManag.r-. W. LANGMUIB.

Dfretora-HOn. W. pMar, on-

eMo.ris,"BA -
Gooderham, J. G. BaOtti, James J. oA. B.
Lee, lames Macien.iaflQ.0- . I K .wÔO
Sutherland Stayusr, W. h9. otty sud Bol a. zui.

Theoemsuaeia Eector,, fiuhêatr u
GuardsU, sd reeivansd ex Tusts cf esof
desrtptiOn.Theo" varim on poitions sud duttiées
umvd by the Compan', elther under Deeds of

TrustMarrigo, or other stttiemat sxwutodur
r a or under S o

Dy appointment cf the Court.
Th omay io utoks h.hueumutc

mony lu reoaq mt<aescriu;ci.tand em b. trestt a moderat s
Il wil elibor voiét1h. moy sai agnt in lb uus
=a;or should 1he luveitor profor, 1* WMiL f..ans

tr charge, guarantee th principai und he
ymr ayment of the interest on uzed days, vear-
tor i f-early. Moruse thus guarsa oed sud

eRala cf inve mouts, sud speeiof dathom.
selves to Trustees, as wol ai b MMl ooa-
tions and PubUo Companies desirous f et ing

-luln rPnud&
The Company Mais sa agent feth ecUietou

of istorsnt or enoome sud transmetuo" buq&
nes generallv, at4e 4oyeutrateg.

Ilinac"aL

ROBFRT 1EATY & Co
I gung eS. Emat.

<M.mbersf TorontSto ca-a-e
BANKE R S h BROE E R8,

Buy s U Stocks, Bouds, e ou Oommi e
oahor onM,g n. Amercan oumonbyExhno ught sud od

d
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Railways and Steamships.

Grand Trunk R'y.
The Old ard Popular Rail Route

To

MONTREAL, DETROIT, CHICÂGD,
AND

Al the Principal Points in Canada and the
United States.

IT IS POSIT.VELY THE

L°N FROM TORONTO
]aman g *nurme Celeben d PplmsuPalace

L-iee'ping aid Pàarier Ca&...

SPEEDI SA FETYII CIVILITY Il!

Toronto to Cicï oin 14 Hurs
Best and Quickest Rcute to MANITOBA,

BRITI-H COLUMBIA. and the
PACIFIC COAST.

Time Tables, Ticlefsand generalin-FRnFARESfoi mati n apply at the Union Depot,
City Ticket 0f11 es, cori er Ki- g and Ynrge, and 20York SLreet, or to any oi thu C mupan 'e agi nts.

J. HICKON
WM. EDGAR, te.eraxManager

ce ela Passenger A gent.

ALLAN LINE
-ROYAL MAIL-

STEAMSHI PS.
- o-

(5s8 SUMME~1R ARRANEMEYNT 1s888

.n. Snla,.(,,, Q,,ebec.
HANOVERIAN............Saturday, June 6BARDINIAN.•••••••••••••• ." " 13
SÂIRMATIAN ........ ~ 64 c 20

PARISIN ................ .. " 27
POLYNESIAN ................ July 4
BARIdINIAN ................ , id i
BARMATIÂN...............18j ÂMSIN.................. "6 25

Baie» et Pau-age frae Quebec.
Cabin........ ............... , $70, and $80

(Acctux ding to actommodation.)
Interm ediate ....... ----------............................. s30Steerage san e as by other nrst-class unes.

Intermediate and Steerege passengere forwarded
r il tromu Liverpuo to GlaEsow with ut extraarq"e iterage pase gens forwarded ta London,

Carif, Bristol, Queenetown & bellas, eat taje rateas to Liverpool.
For tickets, &o., apply to H. BOURLIER,

Allan Line Ofice,
Corner King & Yonq Ste., Toronto.

Dominion Line.

GREAT REDUCTION IN RATES.
.,80 Tons. Oregon . ,80 Tons.Brooklyn ... 4,500w Montreai...... 3,3(10Toronto._... B,8<« Ontarlo ... 200 IdDmno...8,2mC ~I aras.... .... 2.710 d

Missiseipp 9,6I0 Quebec......... 2700"
Vancouver..... 700 Tons.

FREb1m QUEBEC FOR lIVERIPOOg-
*PA RNI 4 .......... ............. J LTORONT O............................" ". JMONTIEW AL .......................................... 18

Rates of pamsage-Quebec to Liverpool, $50 and*60. Retunn, 890 $100. $108, and $120, all outsiderooms. Intermediate and titeer tge at loweet rates.
The lit tr Ln connectlng with etemer leavesTmnnta Fridity monv-ing.
*8 loonP, stil o-roms, muçic-yooms and bath-roome in this ste au.er are ami Iship where butittle mi tion is lelt; and she carrites neither cattlenor Eheep.
For rursher particulars apply to <W.f. W. TRm-

RAN'E. 45 Front -v',eit .swt; bTUART & MUR-DOCK, 50-Yonge Street, 'oronto.
DAVD TORiRANCE à CO., VoMtreaL

Lading Wholuale Trde of Montrea.

W. &j. KNOX*

Fiai ~ ~ ~ I Spnrs&LleITra fis,
K-LEIRNMIE Bootland.

SOLE AGENTS FOR CANADA

GEO. D. ROSS & 00
648 Crag Street, Montreal
SELLING AGENTS FOR TE WEST,

E. A. Toshack & Co., Toronto.

ROUSON, SUINER &Coli
DRY GOOD, SMALLWAREB.

AND FANOY-00DE
347 à 849 8. Paul 8treet, MONTREAI

CÀai4AALEAB & 8AW WORDK
JAMES ROBERTSON,

M ETAL HERCHANT d MANUFACTUREfR

20We 8gtonet} MONTREAL {
P.O. Bo°

- .. ~TOVmOI(Mt. 1 ,t.LJoh% .B. 1BalUwme, U.P

Railwys and a teamships.

The LandGrant
-0F THE-

CÀNÂflIAN FACJII RAIL VAY
Consists of the finest WHEAT

MEADOW and CRAZINC lan-s
In MANITOBAandtheNORTH-

WEST IERRITORIES.
Landle et very low pricAes ith-n easy digten- eA o

the ]al a t adapted Pr MIXEDFARMINGý-Stockraiain g, dalry produce, &c.,- Landcan be purchased

With or withont °U°tivation onditions,
At the option of the Purchacer. Prices range f rom$2.50 per tic e upwardQ, witb cootdjîxor e r. quiringcuveatron, and witbout cltivation or settiemer t

o bat liberma figures, baed uponecar fui
lns'etion byr the (Jomptny's Lard Emluearq.

RVen the sale le-made subjeot to cu ivation AREBATE ()f or'e-balf of the purchase price inalluwou on the quantity cultivated

TERMS OF PAYMENT•
Payments may be made in full at time of pur-Chase, or in six annual instalmentv, with interest.Land Grant Bonds can be bad from the Bank ofMontreal, or auy of it- A gencles, and will be ecceptedat 10 per cent. premium on their par value, andaccrued interest, in payment for lands.

PRmphlets, Mav, Guide Books. &c., cn be obtain-ed from the undersigned. and also from John HMcTavish. L'nd Comuissioner, Winnipeg, to whomall applicatiors as to prices, conditions of sale,description of lands, &c., should be addressed.
By order of the Board,

CHARLES DRINEWATER,
Secreta

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

P6 ST. PETER STREET, - -

ea MeRrch, SONS &cl.,
General Merchants, &c.,

MONTREAL ana TORON TO.

HOCHELAGA COTTONS.
Brown Cottons and Shleetinre, Bleached Sheetings,Canton Flannels, Ya.rn, Bags, Ducks, &c.

ST. CROIX COTTON MILL.
Tickinge, Denime, Arron Checks, Fine FancyCheckh, Ginghams, Wide Sheetings, k ine BrownCot°e, &.

ST. ANNE SPINNING CO.
[Hochelaga].

Heavy Brown Cottons and Sheetinge.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.

Sub8cr/ption, 18/- Per Annum.
1 ROY A LCANADIAN LAZETTEXCHANGE

a weeLy ', ounlNioN, ENGLANti, EC, JETheU a weeklv journil f i~formation ar d com.
mernt upon matters of ue a' d intere t to ti ose con-
cerneil ln 0 n -da Cauindi,n Eenigration, andCanadinn Investmin*s. It -as fouedi and leEdited by TUOMAS SKINNER, the Compiler andREitor of " T -)Stock E obh.rn e Ye.rr-R -ok'' " TheDirectory of Directors, "The London Banks " &c.
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MONTRCAI

1
L.ading Wholesale Trade of Montreu.

CoChrae, Cassils & Co.,
BOOTS nSHOES

W: -LmS...I ],

cr. Oralg * st. Pranoois javier Streets

MONTREAL, O.
McARTHUR, CORNETET & 00,

OIL, LEAD, PAINT
Color and Varnish Merchants,

Importers of
ENGLIBB iBD BELGLjR WINDOW GLAgB

Plain and Ornamental Sheet, Polished, Rofedand Rough Plate, &o.
PAINTERS'& ARTISTS' MATERIALS, BRU8HE8, &(

812' 81, 818 St. Paul St., & 258, 55, 2f Com.
missioners St.,

MONTREAL.

W. & F. P. CURRIE & 00,
100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cement, Canada Cement,

Chimney Tops, Roman Cement,
VentLininge, Waten Lime,Fine Covere, Wbiting,

Pire Bricks, Plaeter o! ParleScotch Glazed Drain Pipes, Bora o rFire Clay, China Clay, &c.
Manufacturert of Besenser Steel

SOFA, CHAIR & BED SPRINGS,
IM A large Stock alwaye on hand.M

TEES, WILSON & CO.
(Bacoensors o Jamu Jack 4coi

r.1
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M.
Loading Wholesale Trade of Montrei

John Clark, Jr. & Cos.
M.LfEl Q.

SPOOL COTTON.
Becommended by the Principal Sewing Machine

Companies as the besi for hand and machine sewng
in the market.

T R ADE MARKS,
For the conveninoe of our e stomers linltewest

We Mf O OO a fuil Jije of Black, Whitc, and Colors
at 8 WELLINGTON ST., Eat, Toronto.

UVOrders will receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

l and 3ST. HELEN 8TEET

3 WELLINGTON STREET, East

ToRaOï4T0.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I BUERN.

Beolved

Gela
mildi
TmE

Grand

Paris Ex-
bibition

Beeeived

Grima
Prix

Paris Ex-
hibition.

lm.

Lma ahinThread,4 WaxMaine ThreanShoe
Thread, Baddlme Tbread, GU=Mng1wine,

Remp. Twlne. &o.

WALTER WILSON & COMP'Y,
sole Agents for the Dominion,

1&s8 T.HELN8TBBBT,

3 WELLINGTON STREET, HAST,
TOROlTO.

DunbarMcMaster Co
GILFORD, IRELAND.

Manfactumrei .e

LINEN THREADS
Sewlng Thr-a&so!&ainds.

Clling TwIns, Hnomp Twinbs, &o.

Gold Keu and Diploma a indMtrial Exhibition
Toronto, 188t Highest Prise Medals

wherever exhbited.

TOoNTo Amn.-8. DAVISON, 16 Coibourne .
MoTEPAI. D. FEABERNM lemoine t

L.eadng Wholesale Trade of Montreal.

CANTLIE, EWAN & CO.,
GENEA L -ECANTS

ANDM ANUFACTURERB' AGENTS,

Bleaohed Shirtings,
Grey Sheetings Tickings,

White, Grey and Colored Blankets.
pin~ 3 ad Medium Tweeds,

Knlttcd Goode,
Plain and Fanoy Plannels,

Low Tweeds, Etoffes, &o., &o.
IW'Wholesale Trade only supplied.

15 Vitoria Square, nontreal.
13 Wellington Street Eas, TORONTO.

We beg to inform the Trade that we have
now in Stock a full line of

Oolors in

KNITTING SILK
In both Reeled and Spun 9ilks.

To be had of ail wholesale houses in Canada.

BELDING
MONTREAL, OCT., 18

PAUL & 00.,

THE COOK'8 FRIENO

m I"E DIIIONq.

m. ,t.lmme .Ck la <3plte"" ·Wtheu s.

Man a nire d fS or mie 0 hTrade ony by

Iamng Wholessal Trae of Montre

S. GRRBM fBSgoo& CO.,

DRY GOODS
M EROHANTS

17, 19 & 21 Vicora Square,

730, 732, 734, 736 Cralg Sts,
MONTREAL.

VAercantie summary
Tu.snaun merchants are asking the Canada

Southern managers for a spur traek from that

road into the centre of the town. .

IT is stated by the Bridgewater Times that th.

Nictaux and Atlantie Railway has bought its

rails ln London and they will b. shipped forth-

A uIEN of Amerloan capitaliuse l a id toha"

offered Mllen & Loken 126,000 for a mie& mine

up the Lievres river, lt Range Villeneuve

township.
W . D. MeLAREN, CoL. wU.Lux 0w died l the village of

55 CoSS. St. MONTR1IZaLT." Norval, Ont., last week. He had been dlligently

Sai Soda lu Bengaged in business as a merchaut for eualy
SSI Soa m"•r•s- fty year..

SI-carb Soda inK.,s. B. Wozr, a talor i. "bis tY, humade.am

Croa Tartar Crysai.. aiignmt.--Wm. Glass,grocr,St. Thomas,

Tadrl Aidhms MlWomade aun aignment. Liabilitiesn e-
rtal ACId crys teen sioo and ,o600;ssets about 81.000.

For maie by T.he principal ereditors are in St. Thomas.

COPLAN D & MoLAREN, NEw Yonx merchants encourage their custom-
MONTREAL. crsu in the practice of buying the mot trifling

*51fUV5* ni~m nrui articles 0. 0. D., ua matter of coUvenieuce 10

ROSS, HASKELL & CMPBELL °both aides. I .saves the sler U lriesf

Wholesale Fancy Dry Goods, cash-girls sd do.s away witb long waits for

' change.
16 ST. HELEN BT., MONKTRA&L' Ma. EDwAEn JAcE, of prederieton, says the

and at 6 Leader B'ld'gs, 63 King St. east, Toronto. St. John Globe, hai beeu engaged valuing for a

SPRINGASSORTMENTBSNOWOMPLETE firm of British capitaliste, who contemplate
purchasing, the milles and factories of Eddy &

Leading Wholesale Trade of Hailton. Co., ai Hul. The valuation ie plaeed at 1900,-

0o. The water privileges and power are de-Slaredîo be among theint available on the
Be Sue toSee homscontinent.

Tai Ottava Cuti-en--- iorm-ed bY a person
____ T? from the Lievres region, that the milling o

apatite, or phosphate of ime a5 being eonduetedk. ~ u~OV1uOT thereabout vlthuuexampled vgr led
la 9 IL cos OV RCU S bis season 7,000 tons more hai beeu produecd

ALSO. than astahedm erlu lea. Il leepet-

Mens, Bos' outls' uifs cdthat by Uiceud of navigation 20.000 ton%
Mens', Boys'and 8thS SultS. more will be ahipped than lait seaon.

Oplendid Value. We Cat. WelIlmade. A DISSOLUTION le advised by the firm of Marks,

A 1 BELLING GARMENTS. Mackay & Co., at Port Arthur,ai from lst April,

but the oircular anuounoing it le dated 19th

A.S.VAIL & Co. M.r Thomas Marks hai retircd. The

WhcI.male Uaitefactmrers Ready-Nade Clofhlsg. business will be continued under the same firm
nasme by Messrs. John T. Mackay And EdWard

16 and 18 James Street North, Mackay, who assume ai the liabilitice of the

late frm and wii ooleit all the outstanding ai-
HA M ILTON ONT. oounts.

McKECHNIE & BERTRAM , TEEa glorlous limat. o! 0alifomrny. slem• 0o
Cana a To l W o kshave had stroug attractions for Jno. 0. Hooper,

Canada To Ol W or aks, aIngersol harness maker. He Was a good

, B complote outfits of Machlueryfor Bailwa vorkmsu but had a very linuted capital sud

X= hoe, ocmotveB cadr lsu ave uphe fight a! 1er a tvo.month's trial sud

noo TSaen dshotest nbotiea went to a balmier land.--In May lat, Mne
g ne dandMMId-t -a & Olute, general store keepers at Stirling, cesll

1

1 umvàuu um
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their creditors together and intimated their ina-
bility to meet obligations. An assignment has
now been made.

TE New Brunswick Railway is now trans.
porting daily sorne 200 cars of freight. This,
says the Woodstock Sentinel, is an Indication of
the volume of trade passing into, through and
out of this portion of the Dominion.

Jos. DAiTou, of St. Fabien, one of the lead-
ing merchants of the section, who ha been
largely looked up in farm and other property for
ome time past, finds himself in tightened cir-

eumstances, and has written hie Montreal credi-
tors that he will shortly eall a meeting of hie
creditors in Quebee.

D. W. Moony, an ambitions emulator of
Worth, the French man-milliner, opened prem-
ies ain this city and in Hamilton. Hie success
was limited to the contraction of a few hundred
dollar debts, which his creditors have not the
remotest hope of ever being paid. He was lat
heard of in Buffalo.

PrEinE DENIs, a storekeeper of St. Ceshire,
Que., and one of the victime of the laite serions
fire there, is preparing a statement of hie affairs,
and will likely have to get a compromise. He
owes about 012,000. Hs had a stock of about
$9,000, saved about 83,500, and had insurance
of only $3,000, also loses $2,000 on building.
Was doing pretty well before fire.

Ma. J. D. WRDE, of the Ontario Secretary's
Department, has edited a second edition of the
Joint Stock Companies Manual, which is issued
by. Hanter, Rase, & Co., this city. The main
purpose of the book is to indicate the proper
steps to be taken in forming a joint-stock-com-
pany, how to get one incorporated and how to
conduct one. It in well indexed, and the table of
forme addà to the completeness of a usoeful little
book.

Louis LABoNTE, a hotelkeeper, at Farnham.
Que., ie in financial trouble and hi offered 25
cents on the dollar, which creditors are not dis-
poeed to accept, and he ie trying to get seeurity
for a larger figure. He owes 81,695 aside from
mortgage of 02,900.-Ray & Biron, of Upton,
Que., who formed a partnership as general deal-
ers a year ago this spring, are already in diffi-
culties and have assigned to Messrs. P. P.
Martin and O. Lacaille, two of their Montreal
creditors.

TE. Liverpool Journal of Commerce reports
an improvement in the shipping trade of that
port. Laut year there was a falling off in the
revenue of the Mersey Docks and Harbor Board
to the extent of between 8150,000 and 8200,000,
but with the exception of the earliermonths of this
year the tendency hie been more favorable. As
an illustration of the improving state of matters,
it ie mentioned that on the Tuesday preceding
the despateh of the mail the revenue was larger
than bas ever been recorded.

A DALa in tins at Burlington, J. E. Crooker
by name, ie reported to have left, and the proba-
bility of hie early return in looked upon as
doubtful. Since he failed a year ago, he
hiu found it hard work to make end rmeet.-
J. H. Johnqton, doing a small jobbing furniture
business in Hamilton, hie made an assignment.
-It is reported that a bailiff in in charge of
the boot and shoe store belonging to M. Richard-
son, Hamilton. He was burned out in 1883 and
eompromised at fifty cents on the dollar.

HEnu iu what Mr. Sheppard Homans, the New
York actuary ha to say of co-operative ineur-
anse societies : ." The Mutual Reserve Fund
Life Association and all other eo-operative com-
panies do not and cannot issue a policy contract
of insurane, bat merely a certifcats of member-
ship, lu which the certificat. holder becomes a

member or partner, and as a partner ho derives
certain benefits, and incurs certain liabilities,
among which may be mentioned the personal
liability for all the debts of the concern during
the period of hie membership."

ON the 20th inst. Messrs. Anderson, MoKen-
zie & Co., cleared the ship "Gloaming,"1 1,499
tons register, from Montreal for Buenos Ayres
direct with a cargo coneisting of 1,186,211 feet
of pine lumber. On Tuesday they cleared the
barque "Sakoto," 959 tons, with a cargo of
754,088 feet pine lumber, and the barque "Jane
Law " with a cargo of 1,106,853 feet pine lum-
ber. The "lGloaming," declares the Gazette,
carries the largest deck load ever taken by any
vessel clearing from this port for South America,
it being 193,493 feet.

A RECIPE for sucoess in business is thus given
by a business man of Boston. Being asked
what ho deemed the essential elements of sue-
cess, ho replied :-
"Patient, persistent, dig, dig, dig;

at it every minute ............. 30 per cent.
Reputation (founded on fact) for

honet dealing every time ...... 30
Luck and fortunate circumetance

caught on the fly..............10 "
Susp .......................... 20 "
More persistent dig...............10 "

Success ........................ 100
A ATHER important decision as affecting

limited partnerships ha just been rendered in
Montreal. The firm of Beauchemin & Co. be-
gan business as shirt manufacturers, in St.
Hyacinthe, about two and a half years ago, with
Mr. G. H. Dumesnil, a notary and accuntant of
Montreal, registered as a special partner to the
amount of 815,000. The business was not sue-
cessful and failed in about a year, when a
Toronto croditor brought suit against Mr. Du-
mesnil to have him declared fully liable, on the
ground that ho had transacted business for the
firm illegally, and for other causes. The judge
found for plaintif.

PAYNE & WESTON, a firm of tes dealeri in
London, have fallen behind in their payments.
At a meeting of creditors held recently it was
agreed that Payne should retire and Weston er.
carry on the business. A Bowmanville house is
the largest creditor.-About six months ago
W. J. Lashy, a general storekeeper of Michipico-
ton failed and subsequently absconded owing

ome #20,000, the greatest part of which was due
to Toronto firme. The creditors have now ad-
vertised the stock for sale.-M. C. Sullivan, a
city grocer, has sold out and suddenly left. Hie
credit being very limited the los of his
presence will not be serions.

HENEY WARD BEECHER hias beon giving hie
views on the use of tobacco. He urges young
met not to form the habit of using it. 'I am
not saying," said ho, "that tobacco will lead to
rum and rum to sheol. (See revised Bible.) It
isn't a good thing, especially for the young.
They don't need it. But if you do smoke, or if
you choose to smoke later in life, I have no
maledictions, but see to it that the practice
shall be as little offensive as possible. There is
a great choice in the selection. Man may be
justified in smoking, but eharity hasn't got a
mantle that is broad enough to cover a man who
uses bad tobacco."

TEE creditors of Mahafey & Clinekill, general
store dealers at Battleford, N. W. T., have held
a meeting. The firm's goods were destroyed by the
Indians early in the now waning rebellion, and
creditors are waiting until the Government takes
some action in the matter. If the authorities at
Ottawa make good the los, the firm will be in a
safe shape. The liabilities are about $20,000.
- One year ago, C. C. Smith, in the general
store business at East Selkirk, showed a tair,

surplus. Had Jones been in the same position
he would most likely have pulled through, but
Smith's poor business ability proved a heavy
handicap, and he is now in the sheriff'e hande
after struggling along for two years.-C. C.
Montgomery, a blacksmith in Winnipeg, has
assigned.

Tum Winnipeg Sun states that the contract
for the supply of the Indian Department has
been divided as follows :-While Lyon MeKén-
zie & Powis have secured quite a elice of the con-
tract, the Hudson's Bay Company secured, of
the whole, more than half, which ineIndes such
articles as tea, sugar, tobacco, farming imple-
monts and a hundred and one other classes of
goods. Laet year the company seeured nearly
the entire contract. It is understood that
Mesure. I. G. Baker & Son secured a share of it
this year. For the supplying of the Manitoba
agency, the Hudson's Bay Company now receives
the entire contract. Mr. McKenzie says hie
firrm will deliver the goode overland, thus giving
the freightere employment for the summer.
The Hudson's Bay Company used to deliver the
goode by water, using their own steamers.

IN the death of Mr. William Hedley, Halifax
loses a good citizen and the Mercantile Agenoy
a valued manager. To those who were familiar
with hie active habits and vigorous physique,
the news of hie death will come as a surprise.
Probably hie life would have been longer spared
if he had net, as many busy men are apt to do,
made light of symptoms that cannot be ignored,
and stuck to hie post when nature dictated
rest. Mr. Hedley was born near Oban, in
Argyleshire, Sotland in November, 1833, and
came to Canada some ton yeare later, residing
in Amherstburg, Ont., where he was in business
until chosen by Mr. Wiman to represent the
fif of Dn, Wiman & Co., when ite business
was opened in the Maritimi Provinces in 1867.
Leaving a good name in Essex as an upright
merchant, he made many firm friends in hie
later home among those who rightly esteemed a
character which combined sturdy rectitude with
good feeling; and there are few among the
many who knew him that will not feel sorrow at
hie death. The deceased leaves eight children,
and many relatives in Soetland and the north of
England, as well as in Ontario.

Mxa. FARQUHABSoN tofJamaica, who in addres-
sing our Board of Trade took up the question of
imports into the colony, laid stress upon the
fact, which our Maritime Province merchants
will do well te ponder-if indeed they have net
been exercised by it before this-that the United
States, having already nearly a monopoly of
supply from this continent in fiour and meal,
dairy products, pork and baef, lard and coal cil,
and supplying one half the timber used,are mak.
ing strenuoue efforts to capture the Jamaica
market for their fish, and so out out Nova Scotia
in particular. The figures hé gave, for 1883.4,
are instructive:

Value Value
Articles. received from

from U.S. Canada.
Flour-....................£142,460 £44
Moal ...... ,............. 11,700 none.
Butter.................... 26,217 88
Cheese..................-7,600 57
Park-....................23,500 none.
Hame....................3,700 15.
Bacon.................... -347 none.
Lard-....................10,900 none.
Tongues.................. 4,,00 none.
Bread- --.................... 9,500 12e.
Beef-.................... -9,200 si.
Ceai ol .................. 15,000 ai.
Poas-.................... 825 noue.

Total . .............. £264,386 £190
Hère we find, that out of thirteen articles

whiéh we ean quite as likely supply as the
Amnericans, sud the import et which inte that

1450
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island exceeded a million and a quarter of dol-

lare in one year, only seven are represented in

the list of exporta from Canada, and those by
merely fractional quantities. The return cargoes

of fruit whieh American shipa get from the

island account for much of this trade with the

United States.

ABoHiÂBAuLT & NoisEux, of St. Cesaire, Que.,

who commenced business in the spring of '84 by
buying the stock of Morin & Co. at 75 cents on

the dollar,have been unfortunate suff erers by the

late large fire, and are compromising at 50 cents

on the dollar with general creditors. The Bank

of St. Hyacnthe, which is a creditor for $4.000
holde their insurance policies as security and get

paid in full. Total liabilities are $7,000.
G. H. FOATOs, a general dealer at Dunbar,

Ont., has made an assigninent to a representa-

tive of a Montreal house, who are leading credi.

tors. He owes 84,800 and shows assets to nomi-

nally the the same amount. It is the old story.

Fraats was a farmer, went into partnership in

storekeeping-partner drew more money than

he should-bought him oat-paid too muoh-

lack of experience-thirty-nine creditors who

have got to suffer a los on their claims.

THE Canada Co-operative Supply Association

of Montreal, being again in embarrassed shape,

as we have noted, by consent a winding up order

has been issued, Mesrs. F. B. Mathews and G.

R. Grant have been named provisional liquida-

tors. A meeting of creditors will probably

be held next month, ait which English
oreditors will be represented, and in the mean-

time the business will be continued as usual.

It is stated that the grocery, wine and drug de-

partments have been profitable, but the dry

goods, jewelry and fancy goods departments
have been a continued source of loss.

-LIvERP30L AND LONDoN AND GLOBE INS.

Co.-The forty-ninth annual report of the busi-

ness of this company was laid before its share-

holders in Liverpool, (Eng.), on the 21st of May

last. The income in the fire department showed

an increase of £8,743 over that of the previous

year, when it was £1,271,479, and the losses

amounted to £790,480, being £94,400 more than

in 1883. Stil1 the directors are able to carry
forward the great sum of £105,501 as net profit.
The aggregate value of the company's pollcies i

£850,000,000, or, as the Insurance Record puts

it, nearly half the amount of the National Debt,

Out of 867 applications for insurance in the

Life branch, the company issued policies for 684

covering £417,717; proposals to the number oi

78 being uncompleted and 78 declined. The

income from those new assurances was £13,442

and the total income, after deducting cost of re

assurances, was £228,485. The funds of thi

branch were increased during the year by £180,

970, and now amount to the.large sum of £8,
650,650.

Sorrespondence.

MILLERS AND RAIL RATES.

To the Editor of the hMonetary Times:

SIB,-The Miller in Ontario who wrote you
under date cf the 6th inst, bad juat cause cf eom-
plaint. That Ihereis digerimiflatien on the part
cf t1e railway against Otarie millers, is emily
proven, and the low rates froin Chicago and

points west makes the duty of almost no effect,
but, te, do away with th1e dutîy would be le, wipe
onI the milling ilterest in Ontalet.

I think the government oogld deal with the
matter within its own bundaries, and insist

that flour which is entered fcr consumption shall
not be carried at les rates than the local rate at
the point it entera the Dominion. If at Sarnia,
then Sarnia rates shall be changed, and so on.
Fleur for expor couli be earred atIsueh rates
as 1the railwaysean oblaie. To ceefleurpassi.ng

your mill at les than half the rate you have to
pay, going into conumption in competition with
your own, is exasperating

Yours.
OrÂnIo MiuLEn.

INDUSTRIAL UNION OF B. N. A.

To the Editor of the Monetary Times:q

Bra,-In your issue of Friday May 29th, I
notice a correspondent from Elora under the
nom de plume cf IlX. Y. Z."1 ha. had the klnd-
nees to draw your attention to the Industrial
Union of British North America, and states in
terme not intended to be flattering to its per-
maneny othatI every one who joins the Indus-
trial Uaion draws more out than 11e puIstenand
that in a very short time after joining." I pre-
sume neither " X. Y. Z." nor any person else
would objeet toj in hande withthe Industrial
Upion if these terme conld bo perpetualed; un-
fdrtunately for your ccrrespondent he has been
either sparing of the truth or remise in his re-
search for I find that out of 81,500 collected in
hie locality for the past fourteen months, 1300
has been the full amount of the claims. And,
that of 200 members only 16 have been paid
compensation. I may state that the most eare-
fut enquiry ia made, and strictest proof required
in each case. The Industrial does not boast of
attractive c flices, large salaried managers or a
wide-spread reputatlon; it doec boast that it
meets a want that is felt by people who deaire a
cheap and reliable insurance against "sickness,
accidents and death " and that it is formed up-
on such basis as to be able, without sound of
trumpets, to meet ail its engagements with its
members to the letter, and gradually increase its
reserve fund. While it courts criticism from the
public it would respectfully demand a censor
more intelligent and less rekless than " X.Y.Z."
appears to be.

Yours &e.,
P. SvuvENsoN,

Sec'y. Ind. Union.
Toronto, June 25, 1885.

STOCKS IN MONTREAL.

Mo'raumL, June 24th, 1885.

Leading Wholesale Trade of Toronto.

NBATS FOOT DIL.
WARRANTED PURE.

Leading Wholesale Trade of Toronto.

BRYCE,
McMURRICH & 00.

34 YONGE ST.,__- TORONI!I
JUST RECEIVED, NEW LINES IN

Newest Style8 and Right in Value.
Also, another shipment of

Linens,Tablings, Towe's& Towelings,&ce
]BRYCEC, 01McMURRI O

34 YORU estol. OR11-1

BBY, BLAIN & Cuit
IMPORTERS

AND

Wholesale Grocers,-
Cor. Front and Scott 8t8.,

BERTRAX & 00e
General Harvare & Iron Ierciants.

SPECIAL TRADE PRICES
Will be given by the undersigned on application for

Bar fr01, Horse Nail. Aies.
Boilar Plate. HorS Shoe8.
Tlh St'cl. ÂiIVI&Yice:, FieL

OROSS-CUT SAWS,

All our Importations are made direct from the
Manufacturers.

BERTRAM & COMP'Y,
114 Yonge 8t., Toronto.

BOECKH'S
CELEBRATED

"iSTAN DARD"

osLnct&e1 01l B R U S H ES
IN THE WORLD.

--- Send for New Catalogue.
ORDERS SOLICITED.

PETER R LAMB & CO. CHAS. BOECKH & SONS,
Manufacturers, TORONTO: go YORK ST., TORONTO.
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.ading Whoaual Trade of Toronto.

cY3t 0 ~ eoq4-t
Importers and Wholesale Dealers

STAPLE AND FANCY

DRY GOODS,

Wookl, Taiorn' TrdmmI, &c.

Corner of Bay and Wellington 8ts.

COOPER & SXITH,
gmauaesMrerm, Importer and Wh.lesale

Dealere in

BOOTS & 8HOES,

ilOm .°H.: TORONTO.

Oueton StBGeoîoeCo
TORONTO, ONT.,

lis, BDRiI & Liir
- -

unau"",

VAULT8-12, 14 and 10 KINO 8TREET
WE8T.

WM. B. HAMILTON,
amaorramd Wholesmie Dee. lu

BOOTS & BEOEB
16 d 17 Front 8treet East

TORONTO.

J.D.eKING&CO
(Bu1oessorm to King & Brown),

no. 7 NENeT ST. E., TORONTO,

Ma.aoturrs of Fins leets and Shes,
w.Wlr WorMoKaseweiamol"» - ;;

w. ;omm¶ki» ae upeialt of

Ga tye. ELL OODAIKVMSWhloh
re yory fflmhand for durablitty, «»andoom-

ftn.rwletarean
mibu and haif %miaufrbt on gldfféernt

uMib, varansi * 111. lrgos mumerof fot

&W Zà~. Terme lberaL NO TWO

T.adlng Wholumm Trade of Toronto. Lndlng Wholesale Trade of Toronto.

Y111 W. RiN & CO. 001LVY,
WHOLEBALE DEALEBB IN

Imported and
Canadian Woollens

AND CLOTHIER8' TRIMMIN08.

GENERAL DRY GOODS
Commadon Merhante.

52 FRONT STREET WEST, TORONTO.

lSOURMOTTO

*.PUR E EDLD*
J)ANUF ACTU Jl NG CO.

31PRONTST.E.

TORONTO.

ESTIA.DLISBED 18841at.

T.ophnm oimmnioation behuemn au open,

P. BURNS,

Wholesale and Retali Dealer
IN

COAL & WOOD.
Ordoru loftI Ifiest r. PROizT & BÂTHUEBT,
°ONE BT&A 61°ING °T. E°.T.

TORONTO. Winl roolvo prompt attention.

Jenning8 & Hamilton,

No.'? WaUinrton Btt.aat
TORONTO.

COIOA MIDUFACIUDIIG COq
OHN BAOON 1. I. PmLLIPS.

TORONTO.

Msuldings, Frames 1&Luoklqg-elasss.
Plate, Gema, LiShet Glas, Cblait

Mers' mSadis, &.

ALEXANDER
& ANDERSON

Are in receipt of Repeat
Orders, makiug their Stock
very complete for the As-
sorting Trade.

Cor. of Front an• Bay Suif Toronto@
Toronto, lm May, 185.

S. .McKinnon & Co.,
-HAVE-

REMOVED
-TO THEIR-

New Warehouse
Corner Wellington

& Jordan Streets,
A FEW OOORSWEST OF YONGE STREET.

Hm A. NEISONê SONS
DIRECT "OBTIM ON

Fancy Goods Dolls, oys, Xmas
Cars, &c., &c.
M[ANWAOCTUBM 01rO

BOOMS, BRUSHES, WOODENWARE,
Matches & General Grocers' Sundries.

6 sud 48 Front St. W., 59 to68st. Peter St.

TORONTO. MONTREAL.

TINNED SHEETS,
Cut to Sizes for Cheese Vats, Dalry

and Railway Cana.
Aie., flxurea emmplete fer freu S se 40

Galien C..

Our customei..0eure early dehvery, willpleame
mni 1u10fr ort;orm at once.

I.&L I E JII &CO
58 YONGE ST., TOBONTO.

Etablished 1845&

L OOFFEE & 00.,
PRODUC0E 00Ml881ON MNEROHANT8,

N.. 30 CJarMSt., T.re., Ote.

rLaWEN corrm Taon" nMYa

BROWN BROS.
P~IE»1M

ACCOUNT BOOK
]KANIPAOTUREE8.

à Imm os ion cmad or mmnutm uo taamy PUi. LUnsIvumd tu IIIy, .Duvabby mi

6, 88 d 40 Front Stret Weat,
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TgE MOlETA1Y TIME
Aj4D TFADE REVIEW,

With which has been incorporated the INTERCOLONUL

JOURNAL OF COMMEcE, of Montreal, the TDEz
REzvzEw, of the samne city (in i87o), and the

TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
gUESCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PE iYEan

BRITISH " - 10. 6D. STEn. Pin YEAn.

AMERICAN - $2.00 U.S. CuRRav.

SINGLE COPIES, - - - 10 CENTS.

Represented in Great Britain by Mr. jas. L.-Foulde,
ii Bothwell St., Central Buildings,

Glasgow, Scotland.

Book & Job Printing a Speolalty.

OFFICE: Nos. 64 & 66 CHUncH St.
EDWD. TROUT, MANAGE.

TORONTO, CAN., FRIDAY, JUNE 26.1885

THE SITUATION.

The troubles in the North-West are prac-

tically over. Though Big Bear has not been

caught, his following has melted away, and
the remnant is no longer formidable. The

regulars now in the North-West will remain

to watch his movements, and the volunteers
will at once come home, to the great relief

both of the men and their employers. The

Indians in the South have shown some

slight disposition to be ugly ; and though all

the tribes have been tanght a lesson, the

speIl which bound them to an observance of

the peace has been broken and there in per

haps more reason to fear raids on settlers

than there was a year ago. But the increase

of the Mounted Police to one thousand mer

should insure the peace. A year's immi-

gration to the North-West has been losi

and a year's business spoiled. The expense

of sending the troops to put down the in

surrection and the losses suffered by loya

settlers are estimated at $4,000,000, an<
that sum the Government has provided fo
these purposes.

The new four per cent. loan in pun
on the market at 99. It is for fifty years wit
the option of paying off at the end of twenty.
five years. No Sinking Fund is provided

and Sir Richard Cartwright agrees with thq

government that it i better not to provld

a Sinking Fund.

The supplementary estimates reach ti

sum total of $3,569,465.99. Of this amour

$699,884.46 is on account of the Pai

Railway,45,432.3
8 gouto the Intercoloni

Railway, $15,000 to te Cape Travei
Branch of theP rince Edward Isla d Rai

way, and $33,880 in connection with th
Eastern Extension Railway.

thé security, ait stands, is net suffient. 1
Tie danger in that it r-ayagain, at mo-ne
future time, be diminiaiied.

It in not to be denied, said the New York
Tribune of recent date, that the srinkage in I
thg yield of wheat (in the United States) in
likely to prove a serious hindrance te the
revival of prosperity. "f the yield proves
not more than 360,000,000 bushels, or 152
millions les than in 1884, farmers will
b. left* badly off," speculators have
succeeded this week in raising prices on
the score of short crop estimates. On1

the other hand, the Financial Chronice
points to a very large yield of cotton, per-
hape as much as 1,500,000 bales in excesa of
last year, and the price of that staple hs
been declining for a week or more. Al-
though the labor difficulties of the Western
iron-workers have been virtually settled,
iron ia still extremely dull. The same in-
fluences, in the opinion of the Shipping Lst,
are affecting the coal trade, absence of de-
mand and over-stocked markets having re-
sulted in efforts to restrict production. The
ootton mille are still using efforts to contract
the output and thereby relieve the tendency
to over-supply which weighs upon the dry
goods market.

BANKING REVIEW.

The figures of the May bank state-
ment will be found in condensed form below,
and are compared with those for the previous
month:

CANADIAN BANK STATEMENT.
y-A

Capitalauthorized..
Capital paid up...
ReservedP.eu ..

Notes in Circulation
Dominion & Provin-

ci alGov't deposite
Deposits held to se.

cure Government
oontracts and for
Insuranoe Co's ..

Publie depouits on
demand ........

Publie deposits after
notice ........

Baok bans or de-
pots from other
baks secured....

Bank loans or de-
posits from other
banks unsecured...

Due other banks in
Canada........

Due cher banks i
Foreign Countries

Due other banks in
Great Britain....

Other liabilities....

IIIrrEs.

May. 1885.0.
173,999,909

61,801,646
17,374,433

29,124,205

7,417,618

668,269

42,490,796

51,084,221

870,266

1,295,208

157.191

1,728,867
494,995

Total liabilities .. 8185,886,180 Ôl

Spe............
Dominion notes....
Notes and chieques cf

1 6,758,892 1
10,277,916

resobutions have re- otherbanks.......4,968,705
The Pacifle Railwayr Ohaer- Due from otherb'nks

ceived the sanction of the House f cm- in cana........2,609,859
mons. The amount of the loan is increased Duefromotherb8,k8

and the nature of the security for the pre- Due fromther8b'nks ,

vious 1,au which has been changed is of a in Great Britain.. 2,280,894

lower kind. The government hu given up Immediately avail-
its mortgage and its right to enter into pot- able assets... a... 85,888,6555
session of the property for default, and for Dominion governm't

both loans, the old and the new, it hm debent. or stok.. 1,056,699
agreed to take bonds which are not even ex- Publi cnein. ,other

thaunOanadian.... 2,507,210
clusive, $8,000,000 of other bonds standing Loans to Dominion

on the me footing. It does not follow that . & Prov. Goy.... 5,748,287

April, 1885.
071,896,666

61,688,520
18,873,100

28,491,693

6,804,404

~cans on steeki,
Loans on stoks,bocnds or deben. .
.oanz te munieipal

oorpcrationm . .. .

Loane to other cor-
porations ......

Lons to or depositsmade in cher

banks seured....
Loane to or deposits

made in cher
banke unseeured..

Disoounts eurrent..
Overdue paper unse-

Oured ..........
Other overdue debta

Notes and debts
overdue seured..

Mortgages on real
estate sold ..

Bank premises..
Other asset ..

Average amount ofspeele ield durlng
the month......

Av. Dom. notes do..
Tvasm to Directors

1','°''''9

15,025
18,066,156

12,584,078

1,740,691
17,740,181

88,154 99,184

465,85
125,859,488

1,524,572

18,956

2,656,5951,299,179

889,740
8,228,745
2,202,287

-0216,291,819

876,M
125,172,1M4

8,127,167

28,682

2,579,124
1,264,682

872,481
8,221,479
1,881,121

8218,072j"5

6,466,088 6,500,480
9,782,688 10,248,844

or their firme .... 9,722,272 8,950,816

The bank returne are varied this month
for the first time, by the introduction of
names. from provinces which never appeared
before.

The Bank of British Columbia is an Eng-
liah institution with its hend quarters and
board of directors in London, and ha main-
tained a respectable career for many years
pat-it was establisied in 1862. Having a
British origin, government and charter, it
had not previously made returne to the
Government of Canada. It ha. now, how-
ever, fallen into line with the rest, and an
act is before the present parliament apply-
ing the provisions of our Banking Act
in great part to it. The bank has
a " paid-up capital" of $1,683,000, and
a reserve fund of $316,000 ; its circulation is

$743,000 ; its deposits $1,627,000 ; and its
loans and discounts $2,035,000. It returns

ne o-ru ile. nlI-&,4% UU ie neici zu*
no overdue bille. Only $12,000 in held in
real estate ; its bank premises stand at

522,968$35,000. This bank and a branch of the
Bank of British North Americs, divide the

41,476,748 whole business of British Columbia between

50,»8,828 them. The field should be a profitable and
growing one.

21,000 The Province of Manitoba is aleo repre-
sented by an entirely new institution, the

1,068,920 Commercial Bank." Of several eharters
granted for local banks in that Province, this

1,598,590 i& the only one that hu taken practical

118,108 shape. The reson is obvious. The limes
have been against the promoters of new

1,445,582 Banks, for the reaction against the
194,098 inflation of two yeam ago has been rore

181,794,860 severe than most people supposed it would
be, and it i continuing louger. It hm been

6,592,180 found impossible to get stock paid-upfor new
9,950,828 banks, except in this one instance, and that

4,689,887 hs been done under exceptional circum-
stances. The business of a private bank and

2,606,809 financial agency has been the foundation of

8,468,478 the new bank. Its directors have had long

experience in Manitoba and have been fami-
2,427,871 liar with it both in prosperity Sd adversty.

If they steer clear of the errors that beset
84,680,498 al new institutions and avoid pushing busi-

1,05j,699 ness in unresonable and incautious ways,
they may succeed in building up a bocal in-

1,889,051 stitution which will command confldenes
5,216,475 uand success. But errors in the direction in.
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dicated have often proved fatal and will no
bear repetiticn.

The bank commences with a paill-u
çapifal of $133,000. It Las deposits $237,
000 ; circulation $33,000 while loans an
discounts have been granted to $353,000
The ominous item of "overdue billse" ap
pears at a very early stage. Of overdu
bills in Winnipeg and other points in Mani
toba, the banks generally have had a rathe
bitter experience of late ; but we should
çarcely have expected to see them in the ver

first return presented by the new bank. It i
quite evident that lending money and dis
oeunting bille is at present a serious busi
nes in the North-West.

The last week or two ha. been signalize
by numerous bank meetings. From th
general tone of them, it is evident we hav
been pasing through a somewhat sever
ordeal of late.

The general manager of the Merchant
-»»k put it rather strongly in stating that
ii bis judgment, we had escaped a genera
breakdown. Whether this expression in too
artng or not may be a matter of opinion
But that we have been passing through try
ing times no one can doubt who knews the
country. The co ton manufacturing interes
and many knitting and woollen factories also
were nearly paralyzed for a time by the fail
ure of a great commission house. If the
banlm had not been strorg and able to pul
their customers through, no one can tell how
far the damage might have reached. Bu
the danger has been averted and things ar
perceptibly improving.

In Manitoba, however, the breakdown lia
beon a serious and terrible reality. Few
sçapected how wide its inflaence would be
or how many, in other parts of the Dominion
bave lost money by their speculations i
that province or in enterprises connected
with it. These thingts were not the fault of
the people of Manitoba exclusively, many of
whom kept their heads cooler than the peopli
of other provinces. A general sobering
4own has taken plice, and time will un-
doubtedly bring matters round. This how-
ever, will not be helped by political
agitators who will make so much noise
in that region to the detriment of the hon-
est and respectable portion of the business
ommunity. A time of poverty and pros-
tration is always seized upon by restiesa
spirita who find occasion for agitation in the
troubles that generally prevail. It answeis%
no purpose to listen to them ; and to 'let
them severely alone' ie the best mode in
w'bich a hard-working community can treat
them. For it is by hard work and economy
that matters must be brought round in
Manitoba, in town and country alike. If
merchants and farmers will stick to their
business for a few years they will find
things have brightened up wonderfully
by that time, and that without the
aid of politicians. As it is, the losses
made in Manitoba are only too faith-
fully reflected in the reports of the banks
that do business there.

The Merchante Bank' lias not stated the
total cf its lesses for the year. But from
the. appearance of the report they cannot
bave fallen far short cf wliat the bank suffer-
.d last year. There can be ne doubt that
the. Manitoba branches cf thie bank have

t contributed heavily te the list of louses, as
it was stated that they did a year ago.

p The Imperial bank has had a severe ex
. perience, and the fact that so large a sum as
d $200,000 wuas taken from the "Rest" for the
. purpose of meeting Manitoba losses indicatei

only too plainly what the bank has passe
e through.
- The Union Bank of Lower Canada has passed
r its dividend, mainly in consequence of lossee
d and lock-ups in the same region.
y The experience of the Federal Bank musi
s be fresh in the memory of our readera. Ite

losses in Manitoba must have amounted to
i. three quarters of those on its whole business

Bank of Montreal has probably escaped with
d as small a share of loss as any bank, but i
e can hardly have come out scathl!ess. WE
e are net sure that the end in reached even
. yet.

There have been parallels te this Manitoba
s collapse in Canada, and it generally took
, some years before recovery was coinplete.
l The time was when Toronto was as muci
o depressed as Winnipeg is now, and Ontario
. in former days, had many towns whose posi.
- tien was net one whit better than towns and
e villages in the interior of Manitoba. Montrea
t has also passed through a similar experience
o -and, in fact, so has nearly every city on
- this continent. There is no reason te de
e spair of the future by any means. Time
l and patience will bring things round in
r Manitoba as they have done in other places.
t It ie a case of holding on and making the
e best of the position, and also of economy

and industry in the future. No doubt byfar the greater part of the people of Mani-
toba accept this, and are bending their

r energies in this direction.
With regard te the currency question,

which has somewhat unexpectedly sprung
into notice, we can only deprecate hasty con-
clusions. It is a very large question, far
larger indeed in its ramifications than most

f persons are aware of. There is one plea for
f the measure which will doubtless receive a-

tention, viz., that it will put an end te the
creation of small and unsound banks. The
Government, we believe, made some sort of
promise when the charters were last renewed
and the power of issuing 84 bille was taken
away from the banks, that it would net
allow any new banks to be chartered with
the power of issuing unsecured notes. But
popular clamor and political exigencies have
overborne the Government's good inten-
tions. .

ABSTRACT OF BANK RETURNS.

BIOT MAT 1884. [In thousande.
Banks

Banks Banks in
Description. lin Que- in On- Mari- Total.

bec. tario. ime
Prov's.

Capital paid up .. 36,296 18,748 6,744 61,788
Circulation ...... 14,871 10,268 8,810 28,449
Deposits.......51,1840,100 10,602 101;885
Loans & discounts.. 88,626 64,709 18,874 172,209Cash and foreign

balances (Net).. 18,410 8,515 1,887 28,768

80rn Aprm, 1885. [In thousands.

Bank ¯
Banks Banks IDescription. in Que- n On- Mari- Total.
bec. tario. time

Prov'e.

Capital paidup.... 86,805 17,296 8.201 61,802Circulation ...... 15,481 9,885 4,808, 29,124
Deposits ........ 52,556 37,447 11,667 101,670
Loans & Discounts. 92,205 59,046 18,812 170.068
C ah an ces F re i ,

TIMES, TRADE EviEW AND) IN8UBANCE OHOmiuLE.

CANAL TOLLS REDUCTION.

After some hesitation, the government
ha again agreed, with evident reluctance,

8to a reduction of tolae on the Welland and
8 St. Lawrence canals, to the level of last year.
d Mr. Pope has apparently imall faith in the

specific which he has once more been indue-
1 ed to try, and it must be said that. the
1 weight of the evidence in the hands of the

government ie altogether opposed to the re-
s duction. The deputation from Montreal,

which hadthe matter in charge, was so far
from making out a case that, when Mr.

. Pope pointed out the excessive rate charged
à for freight between Kingston and Montreal,
t no reply was given. As usual in such cases,

the concession made does not satisfy those
%ho are interested in the carrying trade on
this route. At a meeting held in Montreal,

a subsequent to the visit of the delegates to
Ottawa, Mr. Edgar Judge deplored what he

. called the want of public spirit in the com-
h mercial metropolis. But what he under-

stood by publie spirit was united action in
- making a raid on the public treasury ; a dis-

tinction which a great commercial city like
l Montreal can well afford to forego. That
e there has been want of enterprise in connec.
à tion with the carrying trade may be admitted.
- At Kingston, the point of lake tranship-

ment, adequate elevators have not been pro-
2 vided ; and at Montreal the efforts put
. forth by the carrying interest have seemed

to imply a want of faith in the route.
Montreal, wbile talking of competing with
New York for the east-bound carrying of
the west, till last year contented itself with
a storage capacity not exceeding one-
twelfth part that of the rival city.

> But that deficiency will be supplied by
the new elevator. Looking to the Gov-
ernment for aid when self-help is the
thing wanted, bas here, as in other direc-
tions, produced a most injurious effect. At
Kingston vessels aresometimes delayed for
days, waiting a chance to unload, while at
Buffalo, there are sufficient elevators to en-
sure a vessel unloading any day. At Kinge-
ton, the proper appliances for et ring and
handling grain are wanting. When the for-
warders do their part towards making the
St. Lawrence route a success, they may call
on the Government for aid ; till then, they
have no claims which they can properly pre-
fer.

The comparison of the great St. Lawrence
route with the Erie canal is purely fallaci-
oui. It is a comparison between things
which have very little in common. The
Erie is a amall artificial canal of enormous
length ; the St. Lawrence route offers the
advantages of a great river with short canals
of great capacity to overcome the obstruc-
tions in the water-course.

It in time the country woke up to the fact
that the political economists of the practical
8chool have been deluding themselves and
the public for years, on the subject of this
carrying trade. They have been telling the
country that if certain facilities for cheap
freights eastward were provided, the trade
would desert other channels for the St.
Lawrence. The fact was entirely overlooked
that the exports will follow the importe;
that vessels which bring goods te New York
will not go back empty but will carry grain.
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Whereas, if the exporta went by the BANK NOTE ISSUES AND THE suspension of specie payment under any

St. Lawrence in a degree out of ail PUBLIC CREDIT. system in likely to occur. It occurred in

p-oportion to the importe, the vessels England, and lasted a long time, during the

which come out in ballast, must make two in commenting upon Mr. Smithers' sug. Napoleonic wars. The credit of a govern-

voyages for one fee. These conditions are gestion in favor of the adoption of the United ment isnot necessarily, at ail times, better

impossible. Some proportion between the States National Bank basis of note issues, than that of an individual or a corporation.

imports and the exporte is observed at ail we were quite aware that there was another National bankruptcy is not a thing unknown;

the. competing porta. The proportion of the aide to the question. That aide Mr. Hague and it muet be admitted that the securities of

grain shipped from Montreal during the last of the Merchants' Bank has partially present- a bankrupt government would form a poor re-

thirteen years has been decreasing ; that ed. Without directly opposing the proposed liance as the basis of a bank-note issue. An

decrease went on when there were toila both change he points out the difficulties in the issue so secured muet be considered with re-

on the Erie and the Canadian canais ; the way of its adoption. The proposed system ference to the state and prospects of the

decline of Montreal grain exporta was from would lock up in Government securities a government credit.

19-60 p3r cent. of the whole in 1873 to 12 large amount of capital. Here lie at once The credit of the Canadian Government

per cent in 1882, and since then it has con- the recommendation and the objection to is, at present, good ; but it is quite certain

tinued. * The abolition <f the amall toila this forn of securing the note issue ; the that we cannot, with safety, much longer go

chargeable on our canais is not going to turn securities on which Ithe issue is based are on increasing the public debt at the present

the tide. The evidence shows that the trade there to answer for the redemption rate of speed. The country has undertaken

depends upon other factors. The city which of the notes, but so much capital the construction of public works, by which

bas gained mont in grain exporta of late has been locked up which might be otherwise a great strain is put upon its resources. It

yeara is not New York but Boston and after utilized in the daily business of banking. il in the middle of the stream and muet get

it Baltimore. New York's proportion de- The securities themselves are debt to the acrosa at whatever cost it may be necessary

clined from 62 per cent. in 1873 to 56 per payor, capi'al to the payee, when paid or to incur. Politically, the boldness of the

cent. in 1882, while that of Baltimore rose converted. Securities are not a good as venture may be prudence ; financially, the

from 10-35 to 16·90. The extra danger with gold ; but if each note were issued strain is greater than a young country ought

which our carrying interest has been against an equal amount of gold no profit to be called upon to bear. It is only on the

threatened is not from New York but Balti- would arise from the issue. If the alterna- supposition that prudence will rule in the
more. During the same time, Boston gin- tive were put to them, the banks would no counsels of the nation that the national

ed a much larger percentage, though ber pro- doubt prefer to issue notes on the security securities would form a proper basis of

portion is still low. of government stocks rather than on gold. the bank-note issue.
Mr. Watt, at the Montreal meeting, com- But the change of system, while locking up Mr. Hague takes the ground that the

pared the port charges of New York a large amount in government securities preferential lien on ail the assets of the bank
with those of Montreal ; but his gen- would release the capital invested in Domi- by which notes are now secured is as good as
eral statement that these charges are lower nion notes. The difference between a deposit of stocks. This lien vastly im-
at American ports is not borne out by the the two amounts would be the measure proves the security of the note-holders, and
statements of Mr. Theodore Hunter, an au of the lock-up of capital. The dimin- in well managed banks it is probably ample
thority on the subject, and author of a ti n of the active resources of the as an ultimate security. But an ill-manag-
work on The Port Charges of the World. In banks Mr. Hague assumes would " make it- ed bank might suffer oses that would en-
one item, wharfage, we find the Montreal self felt in a scarcity of money," by which danger the payment of the note-holders and
charges in excess. For wharfage a vessel presumably loanable capital or loanable there would certainly be greater delay in
which would pay inward charges, $225 at credit is meant. There might be a slight the process of redemption than there would
Montreal, 818.75 at Portland, $37.50 at pinch at first ; but it muet be remembered be if only government bonds had to be con-
Boston, $105 at New York, $150 at Balti- that there is a constant tendency to an exces- verted. The losn te note-holders is not
more ; the outward charges would be $225, sive flow of capital into the banking buai- measurable with what the bank finally pays;
at Montreal, while they would be ness, and if due notice of the change were it is to be measured by the discount to
$18.75 at Portland, $37.50 at Boston, $105 given the void would be filled soon, if not which poor note-holders are obliged to sub-
at New York, $150 at Philadelphia, and at once. mit in the sale to brokers of notes, which
*105 at Baltimnore. These are net public

bu5 pate argesor. T he arefntpebl As a means of enabling the Government they cannot afford to keep. The fact that
but private charges, and the reform rests to borrow, the proposed system has nothing the total amount of bank notes not eventu-

with mdividualsth no wthth Gvenmnt ally aid in small does not cover the whole
At aset, tii. right thing s been don. in to recommend it. At present the Govern a p
Aament can borrow abroad on beter term case ; for this is only part of the total los
reducing theise charges. Let Montreal pur- mn a orw bodo etrt hc al pnhlesi hs ad h

he efom i ths pirt, nd t wlltiian ai home, a nd it ia net in itseit a which tfails upon holders in whose bande the.
sue the reform i ths spirit, and it will
attain ail the success that is within ita reach. desirable thing that any portion of the do- notes are at the time et failure.

The truth is, the energies that are required mentic capital now employed in reproduc- .The fixed issues of notes, without the

te b. put forth to make the St. Lawrence tion should be diverted into unproductive power of expanding according te the de-
te ucesa are individual energies and or lock-up employments. In proportion as manda of business, is beyond ail doubt a

the sacrifices that require to be made are the Government borrowed capital now em. serious evil. The objection in to the point
net euired at the handa f th. public, but ployed in purposes of reproduction, the pro- at which limitation is met; for in ail systems

at the hands of individuals. There are, it ductive classes would find competition among there must be limitation. But the liri-

seems, individuals who think that, in this borrowers increased, and they would be tation, lu the National Bank sys'em, in a

business, tiey eught te be specially pretec liable to have to pay higher rates of interest. limitation of capital converted into securi-

ed, that they ought to have ail tll prdfit Ecept for casual loans f r short term , it is ties, and beyond the limitation of capital

and tht publie ail the toa; that an arti6cial not desirable that the Government should there need be no other. The Bank of Eng-

system of favoritism ought to be establiished borrow from the banks. Government land is similarly limited ; it muet have gold

for their benefit and that the public ought securities are, for the purpose in question, and securities-capital lu these two forms-

to make whatever sacrifices may be neces- the best available in ordinary times. It is equal to its note-issue. An expansion to

sary to establish and mainiain that sysici. because they are the best that the Govern- which capital does not necesarily respond,

Ti. general public is net yt prepared to ment can borrow on better term than indi- in which there is no special deposit to

accepg that vuew. viduals or corporations. But there are times answer for the additional notes, may under
a p twhen the credit of governments runs nome circumstances be a dangerous thing.

ArILlES AT SPEINO HILL.-DesPatches frem low. The credit of the American Govern- Exaggerated securities are not required for
A HI eoPeRyIG mn--dsptes, Hfrom ment was destroyed ai the end of the revolu- the. bet managed banks ; they are intended

Cpring ill coey last Tesatrdayutoted Haloak tien lu which the. Republic had birth ; it te meet the. worst possible practices et the,

yeateray after a stoppage etof Woday.e and this suffered a serious declne during the. civil worst and the. weakest, and thiey have te b.

morning the pit boys, following in their fathers'wa waged by theSuhiiteviioe fuiom

pootdayep1, sround. Tfor anaoae of nd teday bringing about secession. But in a time of " If," says Mr. Hague, " the leading

sn a reent d.er is ne proet et a settle- greLt national peril, if long continued, a llines et banking legiulation in England were
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followed here, any new banks chartered
would b.prohibited from issuing notes."
There in, we think, herean error of fact. For
the restriction on new banks, which Mr.
Bague evidently favors, there in much to be
said ; we are ourselves in favor of denying
them the privilegen enjoyed by existing
banks, but when the change is advocated
by a banker h. is obliged to appear
in the muvidious position of anking for
himself something which he is not willing to
grant to others, a position however which hke
need not fear to take up whenlhe doesso in
the interest of the public.

W. agre. vitliMr. Bague that "events
tbis year have shown the propriety of
strengthening the gold reserve " of the
Dominion notes. Ris position fi eutirely
unassailable when he say. Isubmit that il
is a matter of the greatest importance that the
gold bauis of our Government issues should
be so wide that the redemption or payment
of gold for Government notes can be carried
on with the same facility as the issue depart-
ment of the Bank of England." In such a
matter delay i failure, and it is well indeed
if delay be not followed by disaster.

WOOLLEN MANUFACTURE.

The estimate made by this journal a few
years ago, that the value of the product of
woollen goodis turned out by the principal
mills of Ontario and Quebec was about sevenj
million dollars a year, has been confirmed by
the census returns. Our statement wu
made at the close Of 1880 (MONETARY TimiR
vol. XIV., p. 696) viz., that the annual pro-i
duct ofseventy-nine Ontario mille for which
we had returns or estimates, was about1
84,250,000, while tome twenty Quebec mille
produced $2,000,000 worth, other smaller t
mille making up say $700,000. This, how-t
ever, vas &part from customn mille.

We now find that the out-put of woollen
cloth manufacturers in the Dominion for
1881 i placed by the census at a value of
$8,113,000, of which Ontario and Quebec
millesand factories furnish "_ e O 709 0

as Mr. Rosamond, senr., of Almonte, writes,
"It was decided by Mr. James Rosamond
to make a little carding and fulling milinto
a factory, for the purpose of turning the
farmers' wool into cloth. He bought from
Christopher Elliot, iron founder in Toronto
a single carding machine, anarrow loom, one
spindle jack of 120 spindles, one condenser
and one bolting rol, for the sum of £225.
A loom was aleo got at Ogdensburg and a
third at Watertown, N. Y. Grey cloth
satinets and fiannels, all suited for farmers'
work and very durable, were the moet
akilful attempta of those days, and were
very popular in Lanark and neigborhood."
Blankets were attempted later on. Mr.
Rosamond moved to Almonte in 1857.

PINE LUMBER.

After being for a long while stiffly main-
tained, prices of good pine lumber in Albany
fell lat week about four dollars per thou-
sazid feet. This is not surprising when we
recall the high price to which "clear and
pickings " was "lboomed " in that and other
lumber markets of the United States, and
especially when we bear in mind the de-
pressed condition of many industries in thati
country. In Canada, while there are to be
had, here and there, lower quotations for1
isolated lines, there is no general decline.
As one merchant puts it, "« The mill folks
are not disposed to concede on good lumber."
There is a feeling, besides, that our pine will
be al wanted in the coming autumn. We
are told that a gOod many logs are Ihung
up," and this will tend to reduce the supply
of firat-class pine lumber, never, of, late tee
large. Of inferior, there is no scarcity,
rather the reverse. It i significant that
there ia still free enquiry being made for j
timber limits, indicating that it will belong i

fet bfore the lumber-man's and logger's

usefuinesiAEgne.

TiIÂDE MARK.

--- M"% AuriLagnou eiouvuu. A vague ide& existe in the publie mind as to AoudyèstYugtw,0,ser6A v gue ide ez ml lu ~ m nda iu n«ym an at Y ou gstown, O., after eiThe census returna for 1871 make the value what may be eoured by the registration cf a perimenting for three year, has secured a pro
of production by woollen mills $5,507,000 in trade-mark, or industrial design. It appears cess by which with one heating old steel rail
four provinces, for Manitoba and P. E. to be supposed by a great many that any eau be transformed into steel tools and stee
Island were not then in the Dominion, But one may seure the exclusive right to the use of castings of every description ready for use. à
the number of establishments, only 262 in a particular word or phrase, or to th. use of a company is being organized to utilise the pro
1871, seems strangely discrepant with the partieular pattern of any article, by being the s.
1,271 m the same four provinces ten years first to une it and by registering it under the The family of the Rothschilda used to contro
later. Aot. This idea sla much too loose, as ias been the quicksilver supply of the world, but a new

The following table shows that Ontario exemplifned in a number of decisions by our mine ias now been found at Shuppiastena
cen boast of making three-quarters of the courts. A good instance is aforded by the ceas near Belgrade. The two largest quicksilvez
woollen products of the Dominion ; Quebec, of Copp vs. Doherty, tried at the Chaneery mines known are in Spain and California and
nineteen per cent. ; aud the Maritime Pro- sittings in Chatham, Ont, a few days ago, be- both are owned by the house of Rothschild.

fore Mr. Justice Perguson. The plaintifs are The yearly consumption of quicksilver is outvinces practically the remainder. Meurs. Copp Bros., the well-known Hamilton down to100,000 bottles, mont of which comes
WOOL CLOTE MAUFACTURERS. manufacturers. The defendants are the Doherty from California.

Establiah- Value of pro. Manufacturing Co., of Sarnia. Both Arme are A week ago, the annual meeting of sharehold.mente. Hands. duction. makers of ploughs and other agrioultural er in the Riverside Worsted factory was heldNova Scoliea......987 221 804,459 Implements. Sometime ago the plaintis regis at Quebe.. But small demand had declared it.
New Brunswick.... 71 189 91,460 tered ·as a design a plough called the "Mohawk self for its produet, and in consequence the de-Quebe............170 1,226 1,581,899 Chief." This design, they contend, lias been ision was reached to at once redue the numberOntario.........998 5.221 6,077,444 infringed by the defendants in the manufacture of hande snd shut down a large portion of the

by them of another plough of similar design. mill and machinery. The question of finally1,281 6,877 88,118,055 The efeet of the whole evidence appears to winding up the company awaits the arrivai of
The above figures, it is to be remarked have been to establish that there were material Mr. Sowden of Bradford, England, a heavy

d diferenoes between the two ploughs, but that shareholder, who ias been cabled for. Directorsdo net luclude the domestic or family manu- the Dcherty plough was so nearly the mame as were re-elected as follows:-Hon. J. G. Boss,facture. the "Mohawk Chie! " that by an ordinary ob- Hon. P. Garneau, and Messrs. W. Withall, A.W. learn from the Textile Directory tha server the one might have been mistaken Thomson, B. R. Dobell, G. R. Renfrew, A.Carleton Place had the first factory to do for the other. The defendants suceed, Joseph, B. Brodie, D. Sowden.
power-loom weaving in Canada. In 1845, however, lu the suit, apparently upon the broed Among the busiest foundry and machinery
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contention that the law with reference te the
registration f industrial designs was not in-
tended to confer upon any manufacturer the
right to une a particular shape or pattern of au
article Of general utility. The law has always
been careful, in the publie interest, not to carry
beyond prudent distance exclusive rights of too
broad a kind with reference to articles of every.
day use,

BANK OF BRITISH NORTH AMERIOA.

At the meeting of proprietors held this month
in London, a utatement cf the condition of the
Bank's afairs was made which was received m
thoroughly satisfactory. This, too, after a visit
oe one of the directors to this side of the
Atlantie, on which occasion was taken to
look elonely intQ affaira at Montreal and thebranches. After paynent cf six per cent.
dividend, £15,200, or say 874,000 was added to
the undivided profite, which fund now amountas
to £216,801. Congratulations were exchanged
upon the absence of loues, which was well term-
ed remarkable. Mr. Hoare, the visiting director,
who avows himself one who looka for skeletons
in the bank's closet, declares h. could not find
&Dy. It vwu fot tee Mueli te Bay, aslie did,that the British Bankauo ay, acustonhed t
term this one which will next year celebrate its
semi-centenary, stands quite in the front rank, in
New York as well as in Canada. "There is a
good solid foundation at the bottom »of the
British Bank," Mr. Hoare declares, "and the
people of America appreciate it." It is true that
Canada is full of British Bank men, and it in
likewise true that they are for the most part
well-trained and competent bankers. Notable
instance& may readily be found in our mont im-
portant financial institutions. Every one oom-
petent to judge wil heartily second the good
words which the chairman and Mr. Hoare
said of the general manager, Mr. Grindley. Hi
judgment and administrative capacity have been
long sud fully tested ; and hie devotion te liieImportant duties found merited recognition lu
the cordial sentiments expressed at the annuel
meeting.

MANUFACTURERS' NOTES.

-A
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firme in the provnce of Qube probably are also gratifying to me to think that, matis- Am
Carrier, Lainepro., Qt Ijevie, "rome tm faetory as our business is, there istill cope for 1
carirain hey& omLes,0ade dfromtefurther development, without entering into
capital. They employ sme 250 handsand are competition with other banks in extending pl
said to have aU they aun do at preseut. The numerous branches into outlying districts. That

firm i 3ust finlehing a dozen steam fog borne, iesa policy whieh did not particularly commend l

under contraci, sud ba in bauditevers large itself to me. But in the welletablimhed places T
where we have our branches, I am quite clear- s

steam engines and boilers, both stationary and and I hope in reporting to my colleagues later ex
marine whieh are nearly fnished. Their rooms on to make it clear to them aiso-that we have

sud warkshopuare situated outhe St. Lawrence by no means exhausted good fields of legitimate a,

cland toheo tereoloial oilaystatou. It profit, and we may posbly push our business la
ao t the Ineteroloistaisttion. t son with even greater eal than ve have done c
s further boast ai their etablishment that hitherto. Speaking of the bank staff. Mr. Hoare il
large bronze statue of a oelebrated church ecole- said-: "Our General Manager i well known to hi

ailutithae been caet there. you. The eanest, uneaaing care which ha de. n
ThSt.ha obeenoatthere.Com yvotes to the bank has been known to you and s
The St. Croix Soap Maufacturing Company the Court of directors for some years past, and I

is about to doubie the capacity of its factory. am ure my personal experience of the way in i

The addition viii contiaà nov building, 25 which ho conducts hi. businees at Montreal is

x5 feot sadd torieshigho at . Stephen , NB. to show me very clearly that we ould not have
a more zealous officer or one more devoted to t

It in claim d by the Dominion Organ and the interets of the bank. And I have thought n

Piano Company that, while in 1877 it buit from thty luno aythanb. usov ehi eadministrative
60 ta 70 organe por mouth it hiea ince boon capseity more than lu suggestions he bam made

from time to time to the Court for the appoint.
oompelled to enlarge ite premises three times, ment of braneh managers. It was a great
and is now making from 150 to 200 organe per pleasure to me to find our interest at the vari-

month, besides making from 85 to 40 pianos. ous branches watched over by a body of zealous
and highly-trained gentlemen. who ara devoting
their best energies to the cultivation of the

INfTITu or AcTuAme.- The annual gener. bank'm buines, and in whose handm I feel, so
al meeting of the Inutitute of Actuaries (the f a sebankinu interests on be safe, we are maie.

first under the recently acquired Charter of in- One point which I feel to be of very great in-

corporation)> vie ld lu LandauEug., on the portance ia the want of a pension fund. Canada
oorporation)was .eld m phLondon, Eng. , n he in full of old British Bank men. You go to the
6th June lst. Mr. G. Humphreye presided, lu chief cities-Toronto, Montreal-and you find
the unavoidable absence of the President, Mr. old British Bank men occupying positions of

8pnigue. The report of the couneil was unani- importance. many of them of the very highest

mouly adopted, nd the Hou.poecreaes sud importance, and it is a pity thit we should lose
the services of sch men. who might serve us

Tresurer were re-eleeted. The members of the with profit to ourselves and to themselves.
oouneil remain office for the preent, in s - The motion of the chairman that the report

oordance with the term, of the Charter. It ap. and aeountu presented be received and adopted
p s tt Atu os' was carried unanimouhly.

pears, by the Post Magazine, that the AtOn the propnsition of the abirman. Mesurs.
Club hie been absorbed into the ranks of the J. H. Brodie, R. H. Glyn, and F. Lubboek, the

Institute. retiring directore, were re-elected.
This coneiuded the business of th. annual

meeting, and au extraordinary meeting was thon
eetings, held, avt wnih resolutions were passed changing

the time of the annual meeting from the month
BANIK 0F BRITISH NORTH AMERICA. iof June to that of Mareh, and rferring to the

legal title of representative of deeoaeed holders

The iort'vinth annuai generai meeting aitheofa sbares.
Bank of Bteh Nrth gAmerica, ve ghld on île The chairman then announoed that the on-

th instant, et tho office ai the corporation, io. firmatory meeting would be held on the 16th
9 Clemnt Lane, Lombard Street, LondaEon oag. inst. at one o'clock, and the proeeedings closed

Ir le imien ' an Lombar tree Lo doirwith the custom ary courtesy to the court.
Mr. A. po ru.u% upat ,,uua.The secretary (Mr. A. G. Wallis) having read
the notice conveuing the meeting.

The chairmanuaid:-In looking over the ae.
6ount whieh we prement to you to-dayand oom-
paring them with those laid before you last year.
I have been etruck by the very emall amount of
ohange in thefiguree ; and when we eonider
that the buiness of Canada, like that of mot
ather countries, hie ben certainly not in a very
tbriviug or prosperous condition during the lait
year, I think we have evey reasn h leat4-fied
viti having held our own no a wel.laving mai-
taiuod tle divideud vhieh ve nov ditribute,
sad having aima added ot h. undividednet pro-
file the sum o '£15,200, #hich brings Ihat item,
t the preset ime, up to £21b,801. Sa far

vo uan se.thore le every neieon ta be uatilfied,
suwe v ink that th fture is rather likely to
b. btter than worse than the pust. One of the
most encouraging digns, and one of the festures
which le most favorable to the existing manage.
ment, le the remarkable absence of los. We
have made few or no bad debts.

Mr. Philîpotte went on to explain that it had
bee deemed desirable that ome member of the
direetors' court should vieit Canada. Aeoord-
.ugly Mr. E. A. Hoare did so, and was gone two
months, though he did not get so far as the
pacifie Cat.

M.Hoae•stated to th. meeting that he had
gon throughall the branches and agenies of
1h. bank lu detail, with the exception of Ban
Franoksco in Victoria, and personally examined
a ntheeurities. Ad," ad he, " I wu very
mua hiemd ta find lIta overything ve lu
suol a thoroughly liquid state. The business
&Mounut ai the Bank rneailY mAY holiquidated lu
a monîl and alhougb, perhape, 1h. bent i my
own mlud lerather a hookfor skelens, on this
ocaion 1 ilied ta fiud thern Aitagether. Il le
a clean bi of hlth, from b egning to sud,
id uciprovision m vo lave made
for blad ddoubtimi debte lenerliiny,
lu my opinion, quit. mzffieimt, Il vas

CENTRAL BANK OF CANADA.

The fint annual general meeting of the stock-
holders of this bank was held in the bank, at
Toronto, on Monday 15th June instant.

Among those prsent were :-Mesmrs. D.
Blain, Samuel Trees, H. P. Dwight, A. McLean
Howard, D. Mitchell McDonald. K. Chisholm,
H, O'Brien. Ald. Jas. Brandon. Hugh Blain, R.
8. Cassels, John Lane, J. B. Biokell, R. J.
Montgomery, F. E. Macdonald, C. C. Bains, A.
A. Allen, e.

On motion of Mr. H. O'Brien, ueoonded by
Mr. H. P. Dwight, the chair was taken by the
president, Mr. D. Bli and Mr. A. A. Allen was
appointed sorotary. ,

The following report was thon submitted.
EMonRT.

The directors, in presenting this their first an-
nual report, have plessure in stating that the
progres of the bank from the opening lst March
1884, to 80,h May, 1885, has been of a gratify.
ing character and the results attained sueh ai
they trust will prove osatisfactory to the share-
holders at large.
The profite, alter paying expenes of

management, crediting interest on
all interest - bearing accounts,
writing off aIl preliminary exponses
aceount, and making provision for
bad and doubtful debt, amouuting
to ......................... 22,919 18

Whieh hasbeendispomed of a allows:
Dividend No. 1,8 per ent.

pald lot Dec., 1884. .84,764 27
Dividend No. 2 8 per4cent.

payable 1t June, 1885. 7,769 19
-12,583 46

$10,885 72
Carried to reserve fuud........0...10,000 00

nd leaving at eredit of profit and
l2 aoount oarried forward......8 885 72

The average amount of paid-up capital em-
Ioved hie been about $200,000.
During the year branches have been estab-
shed at Brampton, Durham, Guelph, North
'oronto and Richmond Hill, and the business
cquired ha been such as to meet the entire
xpectations of the board.
The directors have to report with regret that
vacanoy ooeurred st the board in September

aut owing to the desth of the late Mr. John
knty, who took a warm interest in the estab-
ishment of the bank. The vacancy thus created
b not been filled, and a by-law reducing the

number of directors to seven will be submitted
st the prement meeting for your approval.

The several ooffices of the bank have been duly
nspected by the cashier and members of the
board.

The caihier and other offloers have performed
heir repective duties in a diligent and efficient
manner and to the satisfaction of the board.

AU of which is respectfully submitted.
D. BLIN,

Preaideut.
GENEnAL STATEMENT.

Liabilities.
General stook paid up. I
Rosere fiund........I 10,000 00
Balance of profite car-

ried forward ...... 885 72
Dividende unolaimed.. 28 40
Dividend No. 2, pay-

able 1t June.......7,769 19
Reserve for intereston

deposit receipts.... 2,815 85

Notes in circulation..287,000 00
DepoMte not bearing

iuter t.......... 212,652 90
Deposits bearing inter-

est .............. 691,211 11
Balances due to other

banks in Canada 4,482 27

A'
Speie.............
Dominion Govern-

ment demand
notes ...........

Notes and cheques of
other banks......

Balanoes due from
other banks in
Canada..........

Balanoes due from
foreign agents in
U. 8.............

Balanoes due from
agent, in Great
Britain.......

Municipal debentures

812,880 00

20,998 66

1,195,346 28

81,529,219 94

ssets.
82,797 41

74,888 00

99,628 64

17,565 79

8,184 28

24,964 18
18,417 708s

Bills discounted sud
ourrent (inoluding
advanoee on cali).. 1,248,086 12

Notes and bille dis-
eounted ovondue,
not especay e-
eured (estimated
lous provided for).. 496 18

Offie furiture at
huadoffioe sud
branhes, inoiud-
ing saes........ 14,291 74

I

271,895 90

1,257.824 04

81,529,219 94

A. A. ALLEN,
Cashier.

The Central Bank of Canada, Toronto, 80th
May, 1885.

The chairman moved, sesonded by Mr. Sam.
uel Tros, the adoption of the report. Carried.

Certain by-laws were thon pased regulating
the affairs of the bank, when it was moved by
Ald. Jas. Brandon, seconded by Mr. John Lane,
and resolved, that the thanks of this meeting be
given to the president, vice-preaident and di-
reetars ion their servies durlug tle year.

Moved by Mr. Hugh Bdain, eaonded by Mr.
Henry 0'Brlu-Rebolved, tht the Ibanko ai
Ihis meeting be givon ta the Cabier, Managers,
sud othen officers aif the baul ion th. efficient
manner in whieh they have performed their
duties.

Messra. BL S. Cassel&ansd C. C. Baue. vere

4
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appointed sorutmneers, sud a poll having be
opened the following gentlemen were deoladuly elected directors for the ensuing yeu
Mesrs. D. Blain, Samuel Trees, H. P. Dwig]A. McLean Howard, 0. Blackett Robinson,1
Mitchell McDonald, and K. Chisholm, M. P. 1Moved by Mr. John Lane, seconded by MH. P. Dwight-Resolved, thst a vote of thanbe given to Mr. D. Blain for his able eonduetj
the chair.

At s subsequent meeting of the Board Mr. ]Blain wa elected preaident, and Mr. 8amn,Trees viee-preuident for the ensuing year.

JACQUES CARTIER BANK.

The annual general metting of the shareholi
ers of the Jacques Cartier Bank took plase iMontreal on the 17th inst., when there werpresent Mr. Alphonse Desjardins, M. P. in Ilchair, also Mesrs. A. 8. Hamelin, John L. Casidy Lucien Huot, J. 0. Villeneuve, J. B. Beisud, J. C. Beauchamp, O. Bouchard, hUchat
Casidy, and others. The preuidel thon suMmitted hisuannual report, au follows:-

REPORT.
GENTLEMEN,-The board of directors have thhonor to submit the following report, showin

the result of the operations of the bank for thyear ending the 81st of May, 1885:_
Balance remaining at credit of profit

and louacoount 8lst May, 1884.. 4,944 4Net profits of the year, after dedut-
ing cooti of administration and
providing for interest due on de-
posit, etc , etc.................. 40,868 8G

Making a total of..............45,808 21Appropriated sa follow:
Dividend of 8 per cent., Dec. lot,

1884......................15,000 00Dividend of 8 per cent., June lt,
1885.....................15,000 00

Making a total of.............80,000 00Balance remaining at credit of profit
and los secount..............15,808 25Reupectfully submitted,

(Signed,)
ALPHONsE DEUJAIDINs, M.P.,

President.
The abier thon submitted bi finaneial

statement, as followsi:-
iTATEMENT LA BANQUE JACQUEs CARTIER, ON TEl

SOTH MAY, 1885.
Liabilities.

capital .... •..... 500,000 00Beservefund ........ 140,000 00
To credit of profit and

lois............. 15,808 25
155,808 25Semi.annual dividend,

1st June, 1885.... 15,000 00
Do. unolaimed.... 1,898 50

-- 16,898 50
671,706 75Bille u circulation.. 241,640 00

Deposits without i-
terest ............ 880,510 80
Do. bearing interest 257,892 87

Federa Government
depoalta.......... 60,118 89

Provincial Gover n-6
ment deposits .... 190,000 00

Other debts........ 2,787 86
-- 1,182,449 42

p1,804,156 17Assets.
8pecie ............... 8 12,348311l
Dominion notes...... 24,686 00
Bills and cheques of

ether banksi...... 28,088 60
Balsnres dueby banks

lu Canada........ 59,941 97Balanees due b y
branches and other
bank I n foreign
eountries.........81,517 44

Blances due by agen.
cies in the United
Kingdom......... 592 17

1 157,164 29BiU.adiscounted and1
eurrent..........824,900 67

Billa discounted and
not guaranteed.... 10,016 81

Billa discounted due
and guaranteed.... 195,490 79

Other property.6.. 6,874 89

Mortgageuou propety
sold ............. 226,205 57

Bsk premie. 80,000 00
Othe s»e.......243,504 15

-- 1,646,991 87

81,804,156 17
A. E MARTIGNY,

Cashier.
. On motion of the president, seconded by Mr.
d A. 8. Hamelin, the reports were unanimously

adopted, after which
Mr. J. B. Renaud moved, seconded by Mr. O.Bouchard," That votes of thanks be tendered

to the President, Vice-President and Directors
for their services during the pat year."

•Carried. .
Mr. J. 0. Beauchamp then moved, seconded

by Mr. J. B. Renaud. "That this meetingtenders a vote of thanks to the eashier, Man.
agers and Officers of this bank and the branchesfor the services performed during the past year."
Carried.

On motion of the president, Mesrs. J. B.Renaud and J. C. Beauchamp weresppointed
scrulineere.

The election of Directors was then proceededwith, when Meurs. Alp. Deijardins, A. S. Hame-lin, J. L. Casidy, Lucien Huot and J. O. Villen-euve were eleeted.
The meeting then adjourned, after a vote ofthanks to the scrutineers.1
Ata subsequent meeting of Directori, Messrs.1

A'phon.e Deejardins, M.P., and A. S. Hamelin
were elected President and Vice-President res-peutively.

MARITIME BANK 0F THE DOMINION OF
CANADA.

The annual meeting of this bank was held atits office in St. John, N. B., on Friday. Sth June1885. The president, Mr. Thos. Maclellan, inthe chair, when the following report was sub-mitted :-
REPORT.

The directors beg to submit to the sharehold.ers their thirteenth annual report, showing theresult of the operations of the bank for the year àended 80th April, 1885.
The balance at credit of profit andlous aceount on 80th April, 1884, .wa...................... 8,112 56The net profita for the year ended680Mh April lat, after dedueting ex. apenses of management, making bprovision for interest due to de-'positors. rebate on current dig- bounts at 7 p.c., bad and doubtful adebts, &c., amount to (equal to11.45 per cent. on the paid up cap- rital and reserve fund)...........87,810 50 f

t:

fid
J
M
d

p

fi

cireh

lin
83
-Oai
fo
of
at
la
th
ha
th
re

th
Ju
da
me
is 1
Pr
cir
66

Prom which deduct-
Dividend paidlst

Dec., 1884, 8
per cent......89,657 00

Dividend payable
lst June, 1885,
8 per cent. .. 9,657 00

Addition to re.
serve fund....

Taken off furni-
ture aeount..

845,428 06

19,814 00

20,000 00

2,000 00
-- -41,814 00

Leaving at credit
of profit and
loua aceeunt,to
be carried for-
wrd ... 1...84,109 06
The directers are pleaued at the year's buîi-ness and profits, and they trust the shareholders

will alo be gratified at the satisfactory progressthe bank is making.
The general statement of liabilities and asets,as on the 80th April, iu herewith submitted.

Taon. MAOcLLLAN,
Pkesident.Maritime Bank of the Dominion of Canada,•

St. John, N. B., 15th May, 1885.
GENERAL STATEMENT, BOTE APBIL, 1885.

Liabilities,.

Cirulao ........ ........... 15,204 00
Dominion Gvernment deposits pay-

able on d and..•............. 9,922 85

een
red
ar: 1
ht,

1,248,440 67

88,178 26
99,545 00

19,892 85

58,848 99

88,820 28

8249,780 88
975,988 42

8,268 18

5,158 95
9,806 84

8:

pee.. .. .
Dominio . ..no.tes . . .
Notes of and e.eueo.t.he r

banks.......
Balance@ due by bani . inC n"

and U. 8by ba.k. . Canada
Balanes due in London, including

stg. bills purchased..........

Assets nimmediately available..
Loans, discounts and advanes....
Past due bills (estimated loss pro-

vided for)..i..................
afe, furniture, stationery, &.,
head offices and agencies.......

uspense account .. •..........

81,248,440 67
W. M. BoTsPoEni,

Pro. Cashier.Maritime Bank of the Dominion of Canada,8t. John, N. B., 80th April, 1885. JMr. Maclellan moved the adoption of the re-
port wbich was carried.

The president referred at some length to theharacter and volume of business done, and took
hopeful view of the future. The expensem hadieen lessenedand the bad debts for the yearwere under 1400. At the head ofilee and tworanches the bank bas nearly 800 open currentccounts. The old assets have nearly sU beenealized on, and the amount now in the balanceheet, about 89,000 will probably be obtainedor what of these are 1till on hand. Threehousand dollars was then voted the presidentor hi. services during the year. Election ofirestors was next proceeded with, when Mesurs.eremiah Harrison, Thomas Maclellan, John[cMillan, A. A. Sterling and John Tapley wereeclared elected.
Thomas Maclellan was subsequently re-eleedresident and Jeremiah Harrison viee-president.

LÀ BANQUE VILLE MARIE.--The annual meet.ng of this bank was held on the 17th it., in[ontreal, the president, Mr. W. Weir, in the
hair, Mr. Garand, the cashier, acting as sec.
etary, when the annual report for the yeunded with May was submitted. The net esru-
gs of the year were $87,069, whiu'i added to8.702 balance from previons year made $40,771.ut of this. seven per cent. dividend was paid,bsorbing 832,501, also 82,820 wau written offr losse. on properties and 15,450 left at uredit
Profit and Los.. The report refera to a suit
law, in which a writ en revindication for -a

rge amount was issued against this bank in
.e name of the Bishop of Tournai, in Belgium,
aving reference to certain securities brought toiu country by one Leon Bernard. " The di.ctors felt it to be their duty to institute antion of damages against the plaintif. Alese actions were withdrawn on the 6th ofune instant. the bank receiving inpayment au
mages 85,000" Turning to the general stte.ent we find that the paid capital of the bank
8464,800; the Reserve Fand $20,000 theoût and Los balance 85,450. The bilu.eulation amount to 401,604 ; govt. deponits,

8,225 , public deposits, #417,529. Ths repor

-- 1-- -

Deposits held as security for the exe.
cution of Government contracte
and for Insurance companies .... 49,419.g0Other deposits payable on demand.. 187,090 99Balance, due to other banks...... 5,000 00

Immediate Liabilities.......566,687 84Dominion Government deposits, pay-
able after notice, bearing interest 80,000 00Other deposits, payable after notice,
bearing interest..............229,698 78Drafit drawn between Head Office
and Branches, outstanding, &o.. 11,928 16

Total liabilities to the public. .1888,259 28Regerve for rebate of interest at 7
p. o. on discounts not yet due,and for accrned interest on de-
posit receipts, and for outstand-
ing charges •................. 9,508 88Dividend unclajmed............. 12 00Dividend of 8 p. c. payable ls
June,' 1885................... 9,657 00Captal ........... 821,900 0 9

Reserve............60,000 00

Profita.............4,109 06

Aisets.
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was adopted. After explanatory remarks by the opment f heir own business. Al tis but 4.50 ; Morphia, 12.20 t 52.30 ; Gum

.president, the election of directors was proceed- an incident in te oontet betwen jnland water Arabie. sorts, 40e 45; White, 55 t 70 ; 4arbol o

sa with, ana the folaowing gentlemen were roules snd railroads. Canada in evidently flot scid, 50 te 60o ; ladide Potassium, $4.25 te

unanitnly eleted :-M er. W. Weir, Hon.g resaping the advantage it expeeted from the 4.50 per lb. ; Iodine, 05.00 to 5.50; Iodoform,

A. H. Paquet, C. S. Vinet, J. G. Gimond, J. G. Welland Canal, and it is doubtful if it would 7.50 to 8.00.

DAvie and omerville W ,ir. The meeting then ome if tolle were removed. The removal of Fisn.-Business is dull and stocks limited in

adjurned and ai a meeting of the directors, W. tolle from the Erie Canal was disappointiug in both variety and quantity. About the only

Weir wa re elected president, and Mr. J G. its results, and probably the enlargement of that lines are American ood at 82 50, and some

Guimond, viee-preoident. waterway, even if done at the expense of the British Columbia salmon at $10.50 to $11, also
National Government, would be eqnally no. It some boneless cod, old stock, ait 8e.

INSURANCE NOTES. in questionable whether, in the keen competition Fuis.-Some fewelots of Northern catch of

of railway transportation, internai water lines furs of fine quality have been offering within

are to survive as a factor in foreign trade.- last few days, beaver was bought at 82 75 to 18,

One who is termed venerable in the ranks of New York Times. and mink, otter, and fisher brought last quota.

old eountry actuaries, Mr. David Chisholm, of in ots o an fi oat aun ut

the North British and Mercantile Insurance Co. tions. A few lots of rat are fiating around bu

Edinburgh, has retired from active service as -The Commercial Travellers' Protective Asso- don sales, beginning last Monday je to hand, and

urgt that company, which has very gener- ciation of the United States iS to meet in Buf- ehow that:raccoon sold lower, skunk aud bear

ouuly given him, as annual retiring alowance, falo this month. The objecte of the association same as at March sales. Fuller particulars will

the full amount of his salary. Mr. Chisholm is are to seoure the doing away with taxes and be given next week.

an F. I. A., London and a member of the F. A., restrictions on the business of commercial Giocînîis.-The month of June is generally

Bcotland. Hie successor in the N. B. & M. is travellers, a reduction in passenger rates, a fair a slow one for travellers in the country, and this

Mn. Thomas Wallace, Fellow of the Faoulty of allowanoe for bsggage, and to prevent discrim- month ie no exception. City trade i rather

Actuaries, and has long been Mr. Chisholm's ination in hotel accommodations. The mem- botter, with a good enquiry for teas and sugars

assistant. bership ie now over 4,000. particularly. Sugars are up again, refiners

Mr. Thomas Dow has been appointed manager -Shipments of coal from the port of Picton, claiming 10 get 71c. for granulated, thowgh 1)is

in Scotland for the London Assurance Corpora- N.B., this year, up to 6th met., amounted ta figure wuld no doubt is shaded ; in yellows of-

tion, as successor to Mr. Robert Muir, late 24,718 tons, divided amonget the companies lowest figur r is 5 m.; very few groeery raw of-

manager in Glasgow for the London Assurance thus:-Halifax Co. 7,547; Acadia Co. 5,493 fering. Molases firmer. A well known Quebee

Corporation, who goes ta another ompany. tons. Vale Co. 2,622 tons ; Intercolnial Co. operator aontrols the bulk oq uew stock ad

Dividend for the current six monthe has been 9,056 tons. The export coal trade at Sydney i hold iu et 0e. in quantity. A cable frkm

declared by the Western Assurance Company at said to be very dul. Japan under date 2 th ath the tea market

the rate of eight per cent., and by the British pteady; choieet bein quoted at 34 h

Ameriea Assurance Co. at the rate of six per picul; choie 180; fine t 126; fine o2m ;

oent. annually. These figures, reduced, as in- Emmerc i. good m od 121; med. L19; good cammon

deed the companies' reserves nave been, from 17; cmmon 15. Locally stocks o Japns

the far more generous fi.ures of a few years ego, MONTREAL MARKETS. are rlim, espeerally in bla about 25 cents.

show how different the fire insurance situation Low grade greens are reported oscarce in baeks

bas become, and how needful it i to arrest the Mornz.L, June 24th, 1885. othng specially new. otouke in Lcndon ltated

waste aiprpet and capital ooeasioned by ex. The noua, mld.eme que-rvil nîa ta be somes millions of pounds lese than lust

waste of propertyad os -summer quiet prevails in nearly year. Dried fruits fat ; no good Valencia

Tho eight th annual meeting of the Caedo. al linos; boot and shoe men, ome of whom re- raisins in the mnarket, and blue fruit cleaned

nia Fire and Life Insurance Company was beld port very good fall orders are about the only excep- ot; urrats in f air spply aI bt ta 5e.; prunes

in Edinburgh lait month. Old as the company tions to the rie. Payments continue slow, but Biee rather slow o! movement. Tomatoes

le, it evidently possesses more young or vigorous failures are not so many as lest week. he scarce and nothing undor 81.

blood in its management than many of half its wee so an ND 8Hoe.

years. The business is a growing one, in both want of nain ba been severely foit i some sec- LoTder AND SinOs.-SOrye sha bounes ne-

departments. The fre branch, In which we are tions of this province ; ome showers of cool port orders as orng a very faily indeed, but

most interested hore, is steadily growing. In rain in certain distriets have afforded only par- mEnuacturing for fait trade h not began yet.

1882 nre premiums were £65 666 ; lest year they tial relief. Enquiry for leather je nather botter ian it wae,

reacbed £101,847. Against this sum, claims of and pices romain teady at quotations. Quebe

£61.285 were made. The total funds of the Money romains easy et Si to 4 pen cent. on pebbles la in rather f mullaupply, but thi ie

Company now reach £1.070.992. call ; discount rate 7 per cent. There is an ahnonic. The Efglir h maket is quiet

Some weeks ego the Equitable Life Assurance absence a! any activity in stocks and the tone of and hippin from hn je iniactive for the

Society became the owner of the entire block o 24 ta 27e., ditto, No. 2 B. A. 21 1o

bounded bv Broadway, Pine, Cedar and Naseau aton i B ak of Mnteal wrat 191 to 2o. 1, Ordiry Nih 2 to 2 e
streets, New York city, with the exception of the actions No Bank a! Montreel were et 191 ta 24c.; No. 1, Ordinary Spanis, 24 to 25 o.

Nissan street front, which it aleo intende to buy. 191j; Commerce 120; Peoples 61 to 62; Mer- No.2 ditto,22 ta 2 c.;N. 1 China, 23 to 24c..No. 2

The leases of the property will aIl expire on May chante 110j; Toronto 178. 22 19 221c.,dito Bufflo SoeNo. 1.21 ta 22c.,do

6th. 1886, wheî the company wiii begin the ex-. sîkfar enn Na. 2. 19J ta 21c.; Hesstock Slaughter, Na. 1,

tension 8 we nh om w b the e x- AsHs.-A fair movement i going On in No1 25 ta 27c.; Waxed Upper, light and medium, 88

The Trveles' ui urance Compeny will make pots at $8.65 to $3.70 ; of seconde very few are to 87c., ditto heavy, 82 to 85.; Grained, 84 to

Te Trver' insuan Compny will aet offering, and no demand existe; lest transact- 87c.; Splits, large, 22 to 28o., ditto amall, 16 to

e new departure in Jay. It ill issue accident ion was et 18.10. Pearls, nothing doing, lest 24c.; Calf-eplits 28 to 32c.; Calf-kins (85 to

polieles, payeblo et death only, for suine as high sale two weeks ego was on p. t. but understood 46 lbo.) 70 to 80o ; Imitation French Calfskins,

e 820.000. The pemium the ret year vil be ta be under 85. Receipts fair, being ahead of 80 to 85c.; Basset Sheepskin Lininge, 80 to 40c.;

18 per 11,000 and will be leus eaeh subsequent lest Jane, white the bulk of what i coming in, Harnese. 24 to 82.; Buffed Coaw. 12 to 16o.;

The death by accident or su.cide ai M. M. B. i sold and exported as soon as received. Pebbled Cow, il to 15e.; Rough, 23 to 28e.

H erwood, et Halifax River, Fe., has MarMd a Dia Goons.-The city retail trade, which bas Ruset & Bridle,45 to 55c.

flatter in surance circles. Ho careied polices been vretty fairly mairtained for several weeke, METÂLS AXi HàBDwÀn.-The volume of pres-

to the rmount o! 200.000, diestibuted as follows: has been affected by the almost cold weather of ent business is exceedingly mall in these lines,

Equitbe, 8100,0000; United Stae, 825,000; the moment-frost having been reported in and there is little if any change to be noted as

Norhwsben, 120,000 ; Menhettat, 82£,000 .ome eetions Monday night. Wholesale trade to prices. Scotch warrante are higher, being

Penn M tul, 015,000 ; Ne haEn , M , ' quiet univerlly; ad thone is othing ew cabled at 41/2d., but maker' prices rcmain as

10,000, ad Maylnd L e, 10,000. Suce as regards payments, which are still open to a before; Tin plate quotations are armer but

1888 the m Ma o! tb i f200,000 o inuranceoa large degree of improvement. Some buyers are there le no demand. la Canada plates ome

bis lite bas been paed. Th companies in home from Europe and confirm the previouly large transactions are spoken of et 82.60, but in

thested via examine at the cause ai bis noted dvance in linens ; rough brown holland, e regular ay pries romains et 12 65 to

death, and if the report ai the inquest hed, napkins, towels, etc. are markedly advanced in 2.70. Tii strng et laIe advance copper

diah neted thet it as . reos t of eoncussio the coet of the material, while the increased teady. We quote:-Gartsherrie and Hum-

o!hie brait, caused by falhing off bis honse, ie duty will help to make this clase of goode much merles 117.50 to 118; Langloan, and Coltnesa,

fofnd te be, cet, the amounts of the polieis dearer than beretofore. Winceys are also dearer 318.50 to 819.00; Eglinton, 816.00 to 817;

vii b. prompty paid. The Equtable, vo are owing to a reported scaroity of wineey yarns. Dalmellington, 016 to 117; Calder, 117.50 to

ld, bas poml plready. D eUG Equ itable, e ae-Business in thee 118; Hematite, 818.00 to 120 ; Siemens, No. 1,

linos continuee moderate, heavy chemicale move 017.50 to 18 ; Bar Iron $1.65. Best nefied $1.90
but alowly and sorting ordeis indruggistesupplies Siemens bar, 12.10;j Canada Plates about 2.65

OCEAN PORTS AND CANAL TOLLS. are but modenate. We stili quote :-Bal Soda, to 82.70. Tin Plates, Bradiey Charcoal, $5.5o

-81.00 t1011.10 per 100 lbo.; Bi-Carb Soda, 12.30 10 85.70 ; Charcoal I. C. 04 25 ta 14.40 ;

The merchants of Montreal seem to be sert- to 2.50; Soda Âsh, $1.65 ta 01.75. Bichro- do. I. X. 16.00 0 h00; Coke L .,

lausly exerciod oven the question of canai teile mate o! Potash, per 100 Ibo. #8 te 8.75 te 4.00; Galvanuzed sheets. No. 28, 5J

aid port charge. They aim tht the e i no 9.00 ; Borax, nefiîed, il to 121o; Crem Tar- to 7c. according to brand;' Tinned Sheets, ooke,

canee for theis exPOTt trade u hden itu presont bar crystals, 81 ta 84e ; do., ground, 86 to 88e., No. 24. 6je., No. 26, 7c., the usual extra for

burdens, a d demand o te Goveimet the Tratarie Aoid crystals, 52J ta 55o ; do. powder, large slzee. Hoops and Bande per 100 Ibo., 1 90

abolition o! talle on the Wellad emd Bt. Lv- 55 to 58e per lb. ; Caustie Soda, white, 12.40 to to 82.00; Shoots, Boiler Plate, per 100 lb.. Staf-

rence Canais and the reductian oa barbon dues 2.60 ; Sugar of Lead, 9 to 1e ; Bleaching Pow- fordshire, 12 to 12.25 ; Steel Boiler Plate 02.75

reneeganas ad te cedtien to Thon th der. 12.25 to 2.50 aecording to lot ; Alum, 81.85 to 0.00; heade, $4.00; Russian Sheet Iran, 10
toink te- ight oav et fer cnce ,n campe. to 2.00; Coppeas, per 100 lb., l; Flowers Bul..1oc. Lead per 100 lb.:-Pig, 18.50 ta 14.00.

tink the pights he aUfio nlom. Tomh phu, per 100 be., 12.75 10 8.00 ; Rail Suphur, Shoot, 14.00 to 14.25 ; Shot, 16 10 6 50 ; bet

Goveont the port ofthe Uandij rersted 12.40 te 2.60 ; Buiphate o! Copper, 85.00 to cast Steei,11 ta 12e.; firr; Spring, 12.50 to012.75

Gosrentat ta te uohrn ihe brdon of 5.75 ; Epom Sait., 11.25 to 11.40 ; Salpetre, 18 ; Tire, 82 80 to 12 50 firm ; Stigh Soe,
asuetaîn tho taeuhpons, ad asinting 1910 9.50 ; Germai Quinine, noie offeing ; 12.00 la 000; Round Machinery Steel, 8~.

tain the stareashi f ne , eac nnso- Ameic do. 85c. to 11., Howardi's per lb. Igot lin, 24 la 25e. Bar T..a

he a e oftedt reih vexo! nh.devo- Quini 5e. to 11.00. Opium 14.85 to0;26e.; igot Coppe, 14 10 15e. ; Shet Z ,
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ST4TRMRNT 0F' BANKS actui tnder charte, for du mnt ending 30th May, 1885, according to tj6
CAPITAL. LIABILITIES.

NAME OF BANK. 
D s dr1.Doinon hedua Prov. Gov at.Domiaion etm't Catsecurity Gov'nt. deposits Other Other

Caia Ca*veNtei Governm't depoit fr Dm. deposits payable deposits depst ay
ONABO. .ied. spb d.a Paid Fund. circula- dpits a y d e e iau or sub- paid Fund. circla- dpoalaCpyable Gvern't payable aer no- payable on ablealelIBed, soribed. up. tion. pybeon aernotice contae on tic. or on demand. notice or onONTARIO. 

dead. or on a Sixed and Ina. demand a ftxed a ftxed day.day. Col.dy
Bank of Toronto............... 82,000,000 2,000,000 2,0000,0001 1150,00 982,7 10,84............ 29.477. 22484231 2,124,001Can. Bankof Commerce 6,000,000 6,000,000 6.001,000 2,000,,'0 2,407,483 94,285 ............ 2 ,• . . 8.8 2,2,0151Dominion Bn ........... 1,500,000 1,500,000 1,500,000 980,000 999,481 15,593 9.......... ,899,6' 5,5 0187 66l8 3,297,57Ontario Bank ....5......... 100,000 1,500,000 1,500,000 485.000 1,105,957 48,518 ""-. - .. 96 ,580 ............. 1,78 5,2Standard Bank ........... 2 ,000,0 803,700 803,700 185.000 465,838 25,761 ""..-....... ........... 18 7 ,402,947 105,12Fedral Ba .................. 1,250000 1,250,000 1,2 0,000 100,000 516 654 12867 ""' ". 8 75 1,0005 1,275,8I Bra oafk Canaof 1,00 1,00,000 1,500,000, 480,000 80278 4307 ....-.......... 86,44 9,454 500001 ,020,065 1,2587IR& lr f H miton ............ 1,000,000 1,000,000 997,620 270,0001 79762808 ....--....... 5,60 4.. ,360.. .......... 2,2946 1,418ß7Bank Ottaa... 1,000,000 

...... , 1,1
Western Bauk of Canada.. 1,000,000 500,000 500,184 15,000 221,830 60.. . ......... . 1 068Bank ofLondon.in C a 1,000,000 10,00 192,724 50,000 153,625 ....... .......... 8 ................ -. 3,72 190890, 81

. . . . . . . . . . . . . . .. . .... ......... ......... .. ,.90. .2,.... ............. ... 33.,8....1..72.6

Central Ban of Canada ... 1000, 78 5 5,4c1o 312,880 5,000 27··2.................. 
................389738  14,10

SBank o......... 12,000,00 12,00,000 12,000,000! ,00,o0 6,767,022 2,O9,2 19............,24,007 218,9 1200000 868,591 7,4U .578
Bank of B. N. A ............ 4866,666 4,866 4,866,666' 1,055,110 920,478 S8,99 ......811 ...................... 1,0 1 32*2 463 412429, 8
Banqu0 du Peuple00........1,6,000 1, 00,000 i,, Nil 30,619 4,186 ................. ... 6.3.....0. 0...2.8 1,60847

a n c -Cartier 500,00 50,00 63,000 14,000 241,640 ,11 "..' 8..........................190,000 380510 272
SVille-Marie 1,500,000 5,4,000 464,300 20,000 4019604 M,19 ".".8,844..

.8 ..--... 29,75 1003,700 936,204 10
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IMPOTEIS

Wholesale Grocer8

HAMILTON, ONT.

VICTORIA WIRE MILLS.
BANK AND OFFICE RAILING1,

WIEE WINDOW GUARDU,

FINE WeRE BOFFICE LINOS,

WgEE CLOTH, ALL GRADES,

PERFORATED SREET RETAL,

WIBE OPE, &c. &o.

B. GREENING & CO,
HAMILTON, ONTARIO.

HAMILTON

PACKING HOUSE.
Full lines of Covered and Uncovered Meats, 8. C,

Hamf', B. C. Bacon, BoiR, Boulettes, Shoulders.
CahIfornia Ham, Dry Kettle.Reudered Lard-
GUABANTEED PUBE Long Clearm, C. C. Bacon,
Navy Pork.

CLoSu QUOTATIONS VO ROUND LOTS.

Hamilton Packing House, Ontario Paoking Hou»,
Wentworth Street snd McNab Street.

TUOnIAS LAWRY & »SN,

HAMILTON.

1461
1

,
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14.50 to 4.60; Spelter, 14.00 to 4.50; Bright
Iron Wire, Nos. O to 6, 82.75 per 100 lbo.

OILS AND PASTs.-Linseed oil is up again " at
home," being reported within three pence of the
highest point, prices are still 60 to 61 for raw,
and 68 to 64c. for boiled, but there is an endea-
vor on the part of the trade to make it 62 and
650. There are two elemente that tend to keep

1 prices down, the fact-being that inferior oil is
being put on the market, and shipments coming
in together in quantity. Tarp-ntine is scarce
and firm at 54 to 55c. Steam refined seal 50 to
52je. ; cod oi is saree and held at 60 to 62e.
for Newfoundland; c d liver weak and lower.
Leada (Genuine and first-class biands only $6 to
16,25; No. 1 $5.25 to 15.50; N. 2 14.76 to $5.00;
No. 8, $4.25 to 04.75. Dry White Lead, 5 to
6e.; Red do. 4j to 5e. London Washed Whit-
ing, 50 to 60c. ; Paris White, 11.25 ; Cookson's
Venetian Red, 81.75 ; Yellow Ochre, îl.50;
Spruce Ochre, 32 to $8.

PaovIsIoNs.-Butter continues dull and slow
of movement, business being confined to local
dealings in beet grades. We quote creamery 17
to 19e. ; Eastern Townships 18 to 18a. ; Morris-
burg 12 to 16. ; Western 10 to 14e. Cheese,
61 to 7e. for choice, £k to 6e. for ordinary.
Bigs dull at 12J to 13a. Pork steady at
018.75 for Western mess ; shorteut 114 to
014.25 ; lard 9j to 10.; bacon 11 to lie.;
hame 11J to 12e.

SALT.-We have nothing fresh to report in
this fine ; a f air business is doing at quotations.
A cargo of Turk'a Island is expected shortly but
price has not yet been fixed. We quote elevens
ex-whf. 50. ; twelvea 47le.; factory-filled $1.30
to 8115; Enreka $2.40.

WooL -Basiness is stili restricted by the
searcity of stocks and prices are firmly main-
tained. Fieece 20 to 25. ; A supers 27 to 28e.;
B do. 22 to 24e. ; black 21 to 22e. ; unassorted
none in market ; Cape 17J to 19a. These prices
would not be shaded a decimal.

TORONTO MARKETS.

Bank stocks have been dull and featureless,
with the exception of Imperial, which has re-
oovered Si, to 118, about the same as before the
statement appeared. British America Assur-
ance shares have been weak, on the reduction of
the dividend, being now offered at 76, while
Western rose 2k to 901 bid, with sellers at 95.
On the appearance of the statement of the Can-
ada North-West Land Co. the stock fell 8/, sel-
ling at 85/, with closing quotations 83/9 to 85/6.
Loan societies' stocks developed some activity,
Canada Landed Credit selling largely at 119j,
and London and Ontario Investment at 1101.
Business is so limited that the Stock Exchange
has decided to hold only one session a day dur-
ing July apd August.

DRY Goon.-Continued fine weather, though
somewhat cool, has its effect, and dress goode
and underclothing, as well as millinery have
been fairly active. City retailers alo have been
doing better. Movement of goods in the
country is still slow and money not plentiful.
Old Country markets, with the exception of lin-
ons, maintain steady values. In linens, prices
had got so absurdly low that a reaction waa sure
to come, an d although the present rise is about
equal to 15 per cent., prices in this line are by
no means relatively high.

FLoua.-Prices have neither receded nor ad-
vanced during the week, and the almost entire
lack of transactions continues the dulneas which
has been this market's characteristie for a long
time. Our list shows no changes in price of
moment.

GRAIN.-Although we are unable to report any
rise in quotations of wheat there ie said to be a
firmer feeling, with but little changing hands,
however. Barley continues nominal. There is
a demand for peas at 67 to 68o. The feeling in
oats is not so strong, and the tendency is to
lower prices. We have heard of no transactions
in corn and rye, and quotations are purely
nominal.

Gaoczai.-Sugari continue to monopolize
the attention of grocers. All grades continue
very firm at our quotations, which represent the
bottom limit. There is a very fair amount of
other goods changing hande.

HIDEs AND SKINs.-There is an adequate sup-
ply of hides coming in and a considerable quan-
tity has been taken during the week at 8je. for
cured. All the calfskins which offer are readily
taken at aur figures. There are few or no sheep-
akini arriving the season being now about over.

Lambs and pelts are plentiful. TaIlow is un-
changed.

HÂADwa..-Cable advices report an advance
of 1/ to 1/6 on charcoal tin plates, in sympathy
with the upward turn in ingot tin which still re-
mains firm. Other lines present no new features.
A fair sorting-up trade is being done. In for-
mer years a difficulty has been experienced in
getting prompt delivery owing, in some measure,
to the consumer having allowed hie order to go
into the handi of the importer a little too late.
This year, however, in expectation of an ad-
vance, the bulk of the orders was booked in
good time and will be early in the hande
of the tinsmith thuas giing him ample oppor-
tunity to get hia stock manufactured for the
fall trade. Transactions are now taking place
in Russia sheet iron, but the consumption ap-
peare to be checked to some extent in couse-
quence of east iron being used in such stoves as
were previausly largely made of Russia iron.
Stocks are light and prices firm. Other lines
present no new features ; a fair assorting trade
is being done.

LUMBER.-The dulness of business in the
States has-led to lower prices there and conces-
sions from our prices of last week can be had
here. We quote clear pine, Il inch, 882 ta 185,
the latter figure for special linsi; 1k pickings,
$21 to 124 ; 1 in. do. 820 to $22. Flooring and
shipping cells and sidings unchanged jdressing
$13 to $16 ; joists steady at 811 50 to $12.50 for
average dimensions, but long lengthe command
bigher priens. Shingles steady ai 2.40 to
$2.50 for XXX. Lath 82 ta 82.20.

PrrnomLIuX.-Canadian brands of il can be
bought a cent per gallon cheaper than a few
days ago. For lots of five to ten barrels the
price is now 18k cents and single barrels a half
cent. per gal. mcre. Carbon safety is quoted at
18 cents. American prime white and water
ditto are unehanged.

Pa-,vsiaoNs.-Another week of extreme dulnesa
has passed, there being only a limiUed j bbing
trade ta record. Holders are ofering conces-
sions in bacon, but buyers appear to be indiffer-
ent. The enquiry for hame is good and sales
are freely made at unchanged figures. There is
still no demand for old stock butter which is
rapidly turning into grease. Cheese continues
as lait quoted. At the fairs business bas been
both weaker and stronger sinee a week ago. The
cable reports 87/. Eggs are steady at 12e.

Woorr-Supplies are coming forward very
slowly, and the ruling price is about 17e. for
selected fleece. There is very little animation
in any department of the market, foreign wools
not moving to any extent just now.

BRITISH TEXTILE MARKETS.

LoNDoN WooL, 4T.-Third series sales open-
ed with full attendance. Competition briek in
both home and export trade, especially so for
cross-breds,which sold kd. above lat year's rates.
Cape and Australlan merino averaged steady
value, 9,780 bales being sold. At Leith, on
same day, prices showed firmnes.-Glasqow
Herald 5th.

MANCHEITER -There is a more confident feel-
ing and signsa of inereasing business. For home
trade yarns, spinners quote an advance ; the
cloth market bas been strong, with moderate
sales. Market for heavy goode to.day firm,
eloth dear and fairly good.--Economist, June
6th.

NoTTINGKAM LACE AND HosInR.-The de.
mand for lace goods continues moderate both
for the home trade and for export, and prices
generally have undergone no change. The en-
quiry for goodi with colored threads still con-
tinues considerable, but stocks are now plenti-
fui, and manufacturers proceed with great
caution. In the eurtain branch a fair amountq
of business is reported, and here as elsewhere
colored goods are somewhat in demand, but the
inquiry is not equal to the possible production,
and prices are very low. In the plain trade
there is a continued depression. Lace and
hoisery ysrns move slowly, and there is little
business in silks.

BRADroRD.-Few transactions in new wool.
The business doing in lustre descriptions is also
imall, wether wools being particularly slow of
sale. As regards values no quotable change eau
be noted ; the tendency is, however, a trifle
weaker. In mohair and alpaca there ls no
change to record. In fancy sorts spinners are
kept busy. For demi yarns there bas alo been
a fairly steady business doing. Mohairs are
quiet, but steady in prie.. There iu no varia-
tion in the home trade. The piece market is
quiet in all branches.-Glasgow Herald 12th
June.

1

WILLIAM HEWETT,
Toronto.

DUNCAN BELL,
Montreal.

TAILOR'S STOCK,
For Sale en Bloc

BY PUBLIC AUCTION.
The undersigned bas recelved instructions from

E. R. C. CLARKSON, Trustee, to offer for sale by
Public Auction, at the Warerooms, No, 29 Front
Street West, Toronto, on

THURSDAY, JULY 2nd, 1885,
at 2 o'clock p.m., the stock-in-trade belonging to
WILLIAM GIbSON, Toronto, comprising an ex-
tensive and well-asrorted stock of

OCOTHS, TWEEDS, TRIMMINGS,
Gents' Fwurnlahings, &c., &c.,

This stock is well worthy the attention of buyers,
es it >s one of the best assorted stocks in the city;
and the store, wbich is very central, and situated in
the beat business portion of the city, can be leased
for a terma at the rate of $600 per annume.

Stnck and inventory may be seen on application at
the store, 205 Yonge Street.

Terms, one-third cash at time of sale, balance in
tbree and six months, with interest at 7 per cent.
secured to the satisfaction of the Trustee.

E. B. C. CLARKSON, Trustee.

PETER RYAN,
TRADE AUCTIONEER.

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

UfARUPÂCTUBER OF

SchoolOlic, Cluch & Loto[Fiilrire

Rotary Desk, Ne. *0.

Bend for circulara and price liste. Name this
paper.

1462

J. i. CHIIN & CO.,
Millera' Agents and Comnmision IMerchants,

Igalifax.
Markets weak. Holders atill tryinq to g t $5.60

to $5.80 for 'oller fliurs, snd $5.25 to 85.40 for
superiors, but these prices can't be maintained, as
there muat be considerable to arrive. We have
scarcely any stock on hand, and but little to arive,
but beg ti caution consignors against anticipating
high jsrices.

Maitland iRixon,
OWEN SOUND,

Forwarders ai COmISSiOnl Marchati,
Dealers l, Preçmed IIay, Grain & Snpplie.

Lumbermen and Contractors' Supplies a specialty
J. W. MAITLAND. H. RIXON.

NOIICE TO T RUBLIC.
It.bas been brought to the notice of

Wm. PARKS & SON,f.LIMITED),
ST. JOHN, N.B.,

That certain houses are palming off inferior
YARNS and WARPS as WM PARKS & SON'S
under OTHER BRANDS. We beg to notify the
PUBLIC that al( aur

YARNS and WARPS
are Branded with our Nume on the Cover of Each,
" That none are genuine" unless marked WM.
PARKS a SON (Limited).

AGENTS -
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15,000 IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1861),

OSI-IAWA, O3ETT-
MANUFACTURE THE CELEBRATED

James Leffel's Double Turbine Water Whoel,
All Bizes of Etationary and Portable Engines and Boilers, Shafting, Pulleys,

Hangers, Gearing.
Latest Improved English and American Gaigs. The Stearna' Circular Saw-Mills with Fractional Head

Blocks and King of Dogs- iis Mill is acknowledged in the United 8tates and Canada to t e supatior to all others

-also a very complete Circular Saw-sill with Iron Frame and chesper Head Blocks for smau Mill. Saw-MiU

Flour-Mill, Paper-Mil and Water Worka Machinery a Specialty.
For further particularsaddress

F. W. GLEN, General Manager,
OSH.AWA, O]STT.ABIO.

SJ. WY Commission
SU . Merchant,

DRUFACTURIJBER't AGENT
AND APPBAISEB.

x OLBOBNJi BT., - TORONTO

-REPEIsENTINO-

William Baînes, Leeds, England. a
Unions, meltons, Costume and Carriage Clothe

Darwen Paper Staining Co., Darwen, Eng.
Wall Papers, Decorations,

Wlihelm Vogel, Chemnitzy, Saxony.
Curtains, CoverS, Furniture Coverings,

d. N. Rlohardson, Sons f Owden, Belfast,
lreland.

Linen Manufacturera & Bleachera

Robt. A ndrews d Co., Manchester, Eng.
Velveteens Cords, &o

Gebruder Kooh, Lausigk, Saxony.
Utrecht Velvets. Plush, &

The firm of LYMAN BROS. & Co., MANUFACTUR-
ING AND WROLEasALE I BUGGISTs, ToRoNTo, having
beeu dissolved by the decease of the late Mr. Benj.
Lyman, a new partnership bas been formed under
the same name, by Mesrs. Henry Lyman, George
W. LiMe and John Henderson, who 9ill continue
the BusiL.s as agusual, payiDg all the liabllitieS of the
latøra. and collecting outstanding debts.

Signed

Toronto, 16th June, 16

HENRY LYMAN,
GEORGE W. L1LLTE,
JOHN HENDER8ON.

FOR SALE.
Owing to i-hea l bh,wbich demanda the retirement

of a partuer, we offer for asie our

Hardware Manufacturing Business,
eatablished sixteen yea, doing a large snd profit-
able trade. First clama conne tion with the whole-
sale aâd re'ail h .rdware merohants ln all the
principal cities and towns ia the Dominion from the
Atlantic to the P cfic, and exporti g some hUes to

Europe and Australia. A bona fide and rare oppor-
tunity to secure a good business well woraed up.
For Juither particulars address

BMART & 9RHEPRERD,
BROCKVILLE, ONTARIO.

MR. HESPELER
WILL UNDERTAKs

Conamaiems fer the VauationO r Tranfier
et Remi Iotae in 38anitoba and

the Ierth-WeSt.
Almo, will attend to the payment of taxes, collec

tions and otner ousiness fi connection with lande
belogi to non-resideni prorietor ,

Addrenu, WM. atebPLE ,
GerMsu Conaulate, WWINEG. M&U

A NEW SURIES

Science of
UND

BUSINESS CORRI

8stn 18surMc o Cmm.
Notice is herebygiven that a Dividend of FOUR

PER CENT. bas ho u this day declared upon the
paid-up Capital Stockof this Company for tbe half-
year ending 30th inst. and that the same will be

ayable at the Company's offics on and after
EDNESDAY, the 8t day of JULY next.

The Transfer Books will be closed from the 97th to
30th inst., both days inclusive.

By order of the Board
J. J. KENNY,

Man iging Director.
Western Assurance Cmpany's Office,

Toronto, June 2à. 1885. 1

British America Assurance Comp'y.
Eighty-Third Semi-Annual Dividend.

Notice is hereby given that a Dividend of TH EE
PER CENT. (3%) on the Capital Stock has th a day
been declared ior the half-year ending 80th JUNE
1885. and that the sare will be payable on and after
'IHURBDAY, thee nd day cf July nexi.

Tue Stock and TranéferBooks wîli ho closed from
SON THEbthe 25th to the 80th ist., both days inclusive.

By order of the Board.
BILAS P. WOOD,

Secretary.
Britisa America Assuranca Company's OfBe,

Toronto, Juae 24th, 1885. f

- ONTARIO
Indil'ilLuan ad hINsilBuRICo.

ESPONDENGE. (LIMITED).

DIVIDE ND No. 8.
The most practical work yet published on theme

aubjecta.

It la Simple It la Complete. It il Practi-
cal. It in Invaluable as a Book of Reforence
In the Counting Room. It contains Informa-
tion not to be found In other works of a almi-
lar nature. It le just what every Accountant,
Book-Keeper, Merchant and Clerk requires

TESTIMONIALS.
Prom Prof. D. W. Biatson, Preident of Wesleyan

College, Millersburg, Ky.
"It is simply the most practical work I have ever

seen."
Brom .the SCROOL BuPPLuMENT, Toront oand

Buffelo.
" Mr. O'Dea's 'Book keeper' la a very valuable

wo k, which ha met with much favor in schools
and among business meu."

Fr. m Oo. HAGUE, General Manager of the Mer-
chants Bank of Canada, Montreal.

It has evidently been compiled with much care
and trouble, and will, I have no doubt, prove of
muchservice to tulanta sud others desirous of be.
comlug acqualuted with the aubjeci."

A Book of 232 Pages, replete with Usefal
and Practical Inforatien.

PRICE------- ----- 1.00.

Address,

CONNOR O'DEA,
ToxoxTo, ONT.

Notite is hereby given that a rividend of Three
er cent. upen th npid-up Capital Stock et hial

Compsuy haa bean deci .red fc r the current half-
year, and that the same will be payable ait the
omices of the Company, 32 Arcade, Toronto, on and
after

Thraday, the ad day of Jaly,ih 1.
T he transfer books will be closed from the 20th to

yth Juno, both da lciusive.
By order of the Board. J OUiyJ. GOR!tLEY,

Managing i irector.
Toronto, 10th June, 1885.

Imperial Loan and lIvestmont Company of
Cuadi,_Limited.

DIVIDEND No. 31.
Notice is hereby given that a Dividend at the rate

of Seve Ver Cent. per annum lor the current half-
year has this day been detlated upon the paid u
capital stock of this Company. and toat thesame wirl
bepayanle at the Offices, 30 Adeli'de S. oesa, To.
moto, on and r fter We1nesday, the 8th day ofJly

next. The Tmansfer Books will be closed from the
15th to the 81st inst., both days inclusive. By order
of the Board. E. H. KERTLAND, Manager.

Toronto, 8th June, 1885.

WAN TEDe
By a first-class English F.re Office, au AGENT
in HAMILTON, wh can introduce a reasonable
amount e! deairable business.

Addrea, with fnl particulara,
AMBITION

Caro "Monetary imea.'.

'I
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Country storekeepers and others Mandlng and
Packng Butter will Snd it to their advantage to
une the

^ Celebrated Walker Bufter Worker.
Special sizes for use of farmers. Price isuand

circulars sent on application to.
JA12IEN PARK & SON,

41o847 St. Lawrence Market, Toronto.

THElOBELL TALHODc
0F CANADA.

-o -

CAPITAL, - - $ 1,000,000

READ OFFICE a MONTREA L.
-0-

Notice la hereby given that the various telephone
instruments not manufactured by this company,
which are now being offered for sale or for hireto
the public, are believed to be infringements of the
p-tents held by the Bell Telephone Co.of Canada;
thasuites have been instituted against the com-
panies proposing to deal in these infrlnglnginstru-
ments to restrain their manufacture, sale or use,
and for damages; and that amilar actions wil be
oommenced against

ALL USERS OF SUCH TELEPHONES.
This notice is given for the express prpose of In-

forming the publi of the claims mahe by te Bell
Telephone Compa, and of warning ail persons cf
the consequenoes cfany infringement of IbisCom-
pany's patenta.

Vice-Pres't and Man'g Director,
Montreal

HUGH 0. BAKER,
Manager Ontario Dept.

Hamilton.

To Railroad Contractors
Office of Chief Engineer St. CATHERINES AND

NIAGARA CE NTUAL R AILWAY. Sealed Prnposals
will be received at thi boffice until July 9th,1885, at
12o'clock noon, f r the cons ruction of seven y-one
miles of the St. Catherines and Niagara Central
Railway between the City of Toronto and Niagara
Falls, and of an extension from Burlington Beach
kix miles into the City of Hamilton.

The route is easy of access by rail and water for
transportation of supplies.

Bide for the whole work, or for on.e or more
sections or sub-divisions will be entertained.

Plans, Iprofiles and speciflcations for the work
can be examined at this office after the 15th instant
by oontractors, where further information will be
furnaished with reference thereto by the engineer.

Bid ard correspondence to be addressed t
Richard Wood, Secretary of the Company, St.
Catherines.

The Company reserve t OrighL rejet ay or
ail bide. B. N. MOLESWORTH,

8t. Catherines, June Cth, 1885. ChiefEngineer.

Notice of Revocation of Powr of Attorney
Frean Alexander Billinman te Edward

A. Levian.
TAKE, NOTICE tbat I have this day revoked and

do hereby revoke a Power of Attorney dated the
29th day of December, 1882, made by me to Edward
A. Levian, and do hereby declare that the saii
Edwaru A. Levian lu no longer entitled to0act for or
on behalf of me in any way, and that I wili not be
reaonsible for any act, deed, matter or thing he
may do. A. BILLIMAN.

Dated at Toronto, June 13th, 1885.

SOLE MANU FACTUR ERS
INCANADA

0 BEST
TH EWORLD

5EETHAT THEY BEAIROUR NAM E
ALL OPHERS AREFRAUDU LENT IMITATIONS.

C TÔN ONT. P

THE >ETNA LIFE'S

GOLO MIDAL. j

RECORD.
Under the heading of "PoLIoT-HotDcEs' BALAEOE SHEST," the last number of the Spectator, the

leading inmurance journal of New York, publishes a careiully compiled and valuable table, embracing the
statistics of 26 American Life Insurance Companies for 17 years past, shewing that more money han been
paid out to, or saved up for, their policy-holders, by most of the companies, than has been recelved in
Premiuma from them during the 17 years from 1868 to 1885. This result has been attained, of course,
through a careful investment of the assets, combined with economy in working expenses.

The Spectator says:-" The old and reliable Life insurance companies of this country have been
able to make liberal returns to their policy-holdere, whereby the cost of their insurance has been reduced
to a minimum. * * If they were to divide their assats among them, it would be found that the sum
added to that already paid them would show that policy-holders have realised large profits on their in-
vestments. That is to say :-Payments to policy-holders and accumulated assets owned b ypolicy-holder
together shew a large gain to them over premxume paid. To illustrate the point in detail we have pre-
pared the acoompanying table, or Policy-holders' Balance Sheet, &c."

Thefollowing portion of the Speotators tablerelate.to th.Am.rican companies doing business lu
Canada on the Muuai Principle:-

DEScRIPTIN.oNAINA, N. Y. LIFE, EQUITABLE U. STATES, U. UTUAL
Bartford. New York. New Y.uik. New York. Porland.

Assats lu 1885.............1. 29,68,926 58,941,739 57,548,716 5,154,412 6,311,402
" "1868....................... 2. 7,45o,21l2 9,159,754 5,125,423 2,470,792 2,991,284

Increase in 17 years............ 3. 22,2V2,714 49,781,985 52,428,293 2,63,620 3,30,118
Paid policy-holdersuin 17yrs 4. 52,746,900 74,475,861 79,6 1,758 10.327,121 18,688,910
Total ao and 4 .................... 5. 74,979,614 124,257,846 132,025,051 13,010,741 21,909,028

" premiums rec'd in 17 yrs 6. 63,588,98 115,363273 129,410,955 13,24,120 21,982,406
Policy-h'ld'r gain over primem . 11 ,90,656 8»4,573 2,614296 -2,379 -73

4percent. ... 8. 17.9 7-7 i.ô -1.7 1 -0-3

The superior result shown in favor of the ETNA bv this Saventeen Years' Balance Sheet ia only
what was to ave been expected, from its well-known care in the investment of funds, and its superior
economy in management expenses.

According to the Spectator'sI" POLICT-HOLDERS' POcKET INDEX," which is a standard of refereno.,
the Etra's expenses, during the past five years, have averaged les than 10 ver cent. of its income. Those
of the other four oompanies, taken together, have averaged 21.13 par cent., and one of thom au high as
28 per cent.

"The public cannes be aisled it, when seeking an eBe la which te eect a nmsur-
ance, they select one which transaeIts las basinems et a %maal percetrge et working ces."-
Britsh Board of Trade Report.

Toronto Office: Corner Toronto and Court Streets, Second Floor.

WILLIAM H. ORR,
MANAGER.

Ti

.a

HE PENMAN JOSEPH PHILLIPSI
MANUFACTURING CO., Liedtsd.

lie.' M....s,
Geat's and Boys' Underwear,

Glove and Rubber Lining,
Yarns. Hore Blankots, &o.

Aio The Celebrated PATENT BEAU-
LES HUOSIEUR smooth sud equal tob and
kniing, in 0lu ON, iERINO, WOOL,
vith hree-p heel, double toes for Ladies, Misses
Gants. and M MANUFACTURER

Ulis at PARI8, ONTARIO, Canada. flNaliN AR Gi cR1
JOHN PENMAN, Pr

Agents:-D. MORRICE,i
MONTREAL AND TO

i
JOSEPH GILI

STEEL PE
Soldby all Statsoners thrmA

esident. For Lighting Mills, Factories, Private Besidences,
Churches, &o., &o.

80N8 & O., SEND FOR CIRCULAR AND PRICE LIST.

IRONTO. 145 Welington St. W., Toronto.

PARIS, 1. I A LEXANDERCLARE&CABLE
LOTArT'S R P R &
NS. ________ _TORONTO

lout theWorld. JM AIL BUI\LD? TO0RO0N T0.

ST. CATHARINES SAW WORKS
R.H.SITH CO.,

ST. OATH.A Rni!8, ONTARIO
sole Manufacturern inc ana of

THE "SIMONDS" SAWS,
r All our Goods are manufactured by the "Simonds "prooo

Our CIRCULAR SAWS are u ed. We mauatuthe
Genuine HANLAN LANCE DIAMOND, NEW IMPBOVED
CHAMPION, sud i other kinds of B8-OUT 8AW&. Our and
Baws are th best in the Market and as as hest. Auk
your Hardware Dealer for theB St. rmake of0Ba

The Laam @W Wark lu lthe Demalflu.

1464
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Inhuranc.

NORTH BRITISH
AND MERCANTILE

FIES LFE

INSURANCE CO'Y,
ESTABLImh D 1809.

RESOURCES OF THE CO.
Authorized Capital .....-........ ..... £3.000.000 Bis

Subscribed.......................-...- 2.500.000"
Paid-up ..............................- .... . - 62 "

Fi e Fand an i Ras rves as at 8st De-
cem ber, 1888...................................... £1,592.285 5 2

Life and Annuity Funds ..................... 8,841194 9 1
Revenue-F re Br-nch........................ 1,166,85

Life and Annuity Branches. 551,837

WULIAM EWING. Inspeetor.
GEORGE N. AHEBN, Sub-InpeCtor,

]. N. GOOCE, Agent,
9M Welington St. E., TOBONTO

Head Offce for the Dominion in
Montreil.

D. LOBN MAcDOUGALL,
THOMAS DAVIDON,

General'Agents.

SURETYSHIP.

THE CUARANTEE00.
0f North Amerlea.

CAPITAL, (authorised), 91,000,000
PAID UP INC ASH. (no notes) 800,000
ABBETB and Resouroes (ovOr) 775,000
DEPOSIT with Dominion Gov't 57.000

This CompanV i under the same experienced
management whioh Introduoed the system to this
continent over nineteen years ago and hau since
activelyandsnooeusfuly oonducted the businesu to
the satisfaction of its cliente.

Over $210,000 have been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAME8 ST., MONTREAL
President: Vice-President:

SIB A. T. GALT, G.C.M.G. HON. JAS. FERRIER,
Managing Director: Secretary:

UDWABD RAWLINGS. JAMES GRANT.
D*rseos Ls Toronto :

JohnULBandé, Chairman, President Cand
lianded CreditCo.

0. I. uoowski, Vice-Preudent Ontario Bank.
Ho f. D. L. Macpherson. President of the %onate.
T. utherland 8tayner. Director Bank of Commerce
go W. P. Rowland. C.B., President Ontario Bank.

Agenstsd, Torostc.
JOHN STARK & 00,

2% & 30 Teront îtreet.
EDWARD RA WLINGB,

Managtng Director.
Montreal, Ang.. 1æB.

NqB--This Company's Deposit lu the largest made
or nuarantee businesu by any Company. and la not

liable for the responsibilities of anv othAr risks.

Now Yok 'IÍ IRiE1 C.
ESTABLISHED 1845

The ecrond Largest .1ile n uarnnce Comn-
pany la the Worid, ard the Largest

'I ranctiing Busiine>a la
Canada.

Insuranoe

The Standard Life Assurance Co.
At the 59th annual general nieeting of the Standard

Life Assurence, bell at Edinburgh, on Tuesday, 28th
April, 18-5, the foliowi-g results for the year ending
15th of November, 1881, were reported: -
2,778 New Proposals for Lite Assurance

were received during the year for......... $7,557,6-8
2,802 Proposais were accepted assuring... 5,822,614
The Tntai Exis ing Ascurances in force

t 15th November, 1'84, annunted to
$99,6 8,971, of which $7,978,494 was re-
asvure twih other, Mfiees.. ........... ...

The CL ims by Death uh ch arose during
the year anoun ed, including Bonus
additio a ........................... 2,676,544

The Annual Reve-ue amounttd at 15th
November, 1881, to................................ 4,301,573

The Invedted Funds at same Date
amounted to...... ........... ... ... 31470,457

Being an increase during the year of ...... 902,969

G. GREVILLE HARSTONE, General Agent.
W. M. RAMSAY, Ma-ager for Canada.

Office-A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & 6LOBE
INBURANCEOCOMPANY.

Inveeted FunU, . . M,000,000
InveutmMenaCanada, 900.00

Head Offpe, Canada Branoh, Montreal.
BOARD OF DIBRETORB.

Hon. H. 'tarnes, Chairman; T. Cramp, Esq., Dep.
Chairman; T. Hart, Eiq.; Angu.0. Hooper,Esq.;
idward J. Barleau, Esq.
Mercente Risks accepted at Lowest Cune*tRates

Dwelling Boues and Parm Property Insured on
Spe"ial Terme.

JOB. B. BRED, G.F. C. BMITH,
Toronto Agent,

90 Wellington R.E.
Chie! Agent for the

Dominion, Montrei

QUEEN.
IN8URANCE 00, OF ENGLAND

FORBEN & UDGE, ontreaI,
Chie Agents for Can.

GO. GRA HAM, Agent, Toronto, ô Wellington
Street Baut.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Establiuhed 183.)
Head Ouicefor Canada, 6 Hospital St., Montreal

RINTOUL BRLOS., Agents.
Subseribed Capital, . ..... .1,600,000 Stg.
Paid-up Capital,.. .............. 700,000 stg.
Cash Ausetu,Sut Dec., 1879, ............... 1,596,014

Toronto Agenoy-ALF. W SMITH.

CITIZENS'
Insurance Co..of Canada.

HENRY LYMAN, - - - - - PRaienDENlT.
ANDREW ALLAN, - - VICE-PRoESIDENT. I

GERALD E. HART, GENERAL MANAGER.

CAPITAL AND ASSETS,

$ 1,370, 90. 07.

Insuranoe.

NORTH AMERICAN
IiTE ASSURANCE 00.

Incorprted by Bpecia Act of the Dom'% Parr
PULL GOVERNMENT DEPOSIT.

DI BECTOIRSi
HON. ALEL MACKENZIE, M.P., ex-Prime Minis-

ter of Canr President.
HON. ALEXANDER MO- &IB, M.P.P. and JOHN

BLAIRE, E.Pre Jan. Landed Credit Co.
V8eice-Prdents.

Hon. G. W. Allan, Benat r.
Hon. B. Thibandeau, Se ator, Montreal.
Hon. D. A. Macdonald Ex-Lieutenant-Gov. of Ont.
Andrew Robertson, Esq., Preet. Mont'L Harbor Trust
L. W. Smith, D C.L., Pres. Building & Loan Asso'.
W. B MereMth, O 0., M.P.P., London.
J. K. K.rr, Esq., Q.0. (Messrs. Blake, Kerr, Lash *

John Moriuon Esq.Governor BritiRh Am.Pire A.0Go.
E. A. MereditA, E.. L.L.D., Vice-President Toronto

Trustson.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Ecq., Pres. British Can. L & In. Ce,
D. Macrae, Eeq, Manufacturer, Guelph.
E. Gurney, Jr., Esq., Director Federal Bank of Can.
H. H Conk, Esq., M.P, Toronto.
John N. Lake, Esq , Broker and Financial Agent.
Edward Galley, Alderman
B B. Hughes, Esq., (Mesurs. Hughes Bros., Whol aale

Mernhanta.)
James Thobnru, M.D., Medical Director.
James Scott, Esq.. Merchant; DirectorDom'n. Bank.
Wm. Gordon, Esq., Toronto.
Robert Jafra, E. eerchant.
W. MoCabe, . .B., F.I.A., Managing Director

British Emuire
IMUTUA L

LIFE ASSURANCE COMP'Y,
OF LONDON, ENCLAND.

Established 147.

CANADA HEAD OFFICE, - - MONTREAL

Acoumulated Funds, - - 05,000,000
Ar nual Income. - - - 1,000,000
Investmeî te in Canada,. - 600,000
Canadian Government Deposit, 100,000

-o-
MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. 1. & A. W. RMITP, Get eral Agents Toronto.
JOHN DENNIS, Special A vent.

-o--
Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Manaaer,

CANADA.
Tmm

FIRE INSURANCE
ASSOCIATION

(LIMITED)

OF LONDON, ENGLAND.

CAPITAL, S4,500,000. RxsERvE FUND, 8850,000.
GOVERNMENT DEPOSIT, 100,000.

HEAD OFFICE Fo CANADA

Standard Bank Buildings, St. James Street,
MONT REAL.

-- - WM. ROBERTSON, Gen. Man',
Losses Paid to 18t January, 1885, E. P. HEATON, Fire Superintendent.

S%283,202 90.
Accumulated Funds - - $ 59.283,753

The Stock of this CompanY is held by many of
.mount of Assurances in force, 229,382,586 the weaithiest men in Canada.

Cash Revenue last year, - 14,240,475 Loans promptly and equitably adjusted.

New Assurances issued last year, 61,484,550

(ANADIAN BRANOR OFFICES : FIRE. LIFE ACCIDENT.
Union Bank Building, Mcntreal; Mail Build-

ing, Toronto. MALCOLM GIBBS, Chief Agent.
DAVID BURKEI

Gen .Mar.ag r for Ca ada. Toronto OMece, 12 Adelaide treet East

TUE GLASGOW & LONDON
INSUAANCE COMPANY.

HEAD OFFICE O ,CANADA :

87 k 898t, Franco/s Xarler 8t, Montreal,
JTouNT MABAGEEs

EDWARD L. BOND. STEWART BBO WNR.
J. T. Vn<onwr, Inepetor.

DONALDBON & FRi11.AND, Agents,
TOBONTO.

W Aetive Agente Wanteit

Il
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LTdm g Ba't'.

A NDREW8, CARON, PENTLAND d
8TUA RT,

ADVOCATEB,
Corner of f. Peter and St. Pau 8treets,

VICTORIA CHAMBREBS . - - QUEBEO.
BoMoUors for 1 e Quebo Bank.

raEU. ANDaEwe, Q.O. C. A. PEWTLAND.
A. P. CAON, ].o.L.,Q.0. G. G. STUART.

D ELAMEREBLACKREE8ORdEN6L.18HBARBI8TE8. ATTOBNEYS,8OLICITOBb.
Iro. OrIxon-No. 17 Toronto Street,

Cosumere' Gua Companys Buildingo) TonoNTo.

T, D, DULrAwNN,
E. A. UaUson.

DAVIDOOw BLAGE.
B. TAYLODB UNGLISE.

G 980N8, MoNA dMULKERN,
RARRPTE8 &ATTOBNEYS,

'Orreon-Orner Bbohmond à Carling Streeta,
LONDON. 48ut,

eOo., emora. euo. M'NAB.
P. arUL.EN. lUDI. . HAUnEa.

H ALL, FULLERTON JCOOK,
Barristerm, Atterneys, BUeiter

Notaries, &c.,

Omoes, 18 King St. Eas6,
Up-stairs over World OMce, TORONTO, Ont.

wV. I. WAT.. JAS. 8. PULLEBTON. W. COK.

MAODONALD d TUPPER,
Barristers, Attorneys, &o.

MoARTHUR & DEXTER,
Barristers, SoHcitoru, ho.

OFFICES:-HAEGRAVE BLOCK,
MAIN UTREET,

WINNIPEG.
J B. M AsTRUn, Q.C.
1. STUVAwa Turnia,

HUG J. MADoNALD,
H. J. DUXTUE.

M ACLAREN, MACDONALD, MERRITT d
8HEPLEY,

BARBISTEBB, BOU ICITORS, &uc.,

Union Loan Buildings 8 and 80 Toronto Street,
Toronto,

1.1. MAor.AUUN.
v. N. XDEH1TT.
1. L. GEDDES.

J. N. XACDONALD.
G. I. SHEPLUY.
W. E. NIDDLEToN.

T HOM8ON & HENDERSON,
Barristers, ol1iotors, ho.,

Ofoces:-18 Wellington Street Rast, TORONTO.

D I. TWOM5ON. DAVID ENDEBoON

TROUT & TODD,
TORONTO.

kIiuaice, 6enarcri & JobFiinters
y deecription of INSURANCE POLICIES,

APPIT10N ansd OFFICE BEQUISITES fur-
nimhed lu first-class utyle. We have for years atis-
feetorily .upplied the leading Canadian Under-
writer

o UENDI I'OR ESTIEATE&.

TaOUT & TODD,
62 and 66 Church Street.

Steam PumnsB.

NORTHEY & CO.s
-FORIO .

-ENDPla O OULA.-

STOOK AND BOND REPORT.

BANKS.

British North America .................
Canadian Bank of Commerce ............
Central Bank ........... .....................
Commercial Bank, Windsor, N.8.......
Dominion............ . ..........
Eastern Townships ...........................
Federal ...........................................
H alifax...............................................
Bamilton ....................................
Imperial .......................
La Banque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Uationale.................
London ........ . .......................
Maritime......................
Merchants'&Bank of Canada.
Merchanta' Bank of Halifax ..............
Molsons Bank .................................
M ontreal............................................
New Brunswick ................................
Nova Sootia ...................................
Ontario Bank ....................................
Ottaw a .......................................
People's Bank of Halifax ...............
People's Bank of N. B..................
Piotou-Bank ....................................
Quebec Bank ...................................
St. Stephen'sBank ..........................
Standard Bank.....................
Toronto .............................................
Union Bank, HaBlfai .......................
Union Bank, Lower Canada...............
Ville M- rie ..................................
Western Bank......................
Yarm outh ..................................... ...

LOAN COMPANIES.
Agricultural Savings & Loan Ca.........
British Can Loan & Inveet Co............
British Mortgage Loan Co............
Building & LoanAssociation ............
Canada Landed Credit o............
CanadaPerm. Loan & Savings Ca......
Canada Perm. L. & 8 Co-New Stock
Canadian ?avings & Loan Co.............
Dominion Bav. Inv. Society ............
Farmers Loan & Sivings Company...
Freehold Loan h SavingsCompany...
Hamilton Provident &Loan Soc. ......
Huron & Erie Loan & &avinge Co ......
Huron & Lambton Loan &Bave. Co...
Imperial Loan & Investment Co. ......
Landed Banking and Loan Co.............
Land Becurity o.............................
London & Can Loan & Agency Co......
London Loan C ......................
London & Ont. Inv..C ................
Manitoba Investment Asso... ..........
Manitoba Loan Company.........
Montreal Building A.toclaion.
Montreal Loan & Mortage Co. .........
National Investment C .........
Ontario Industrial Loan h Iv. ....
Ontario Inveatment Association.........
Ontario Loan h Debenture 0Ca.........
Ontario Loan and Savings Co. Oshawa
People's Loan h Deposit Co...............
Real Estate Loan and Debenture Co.
Royal Loan snd Savings Co ...............
Union Loan & SavingsCo ..................
Western Canada Loan h Savings Co..

MISCErLLANEOUS.

Canada Cotton Company.............
Montreal Telegraph Co.................
New City Gas Co , Montreal ..............
N. S. u Re ner ........................
Starr g.Co.,.Ha .i .............
Toronto Consumers' Gto"Co. <aid).

1«

Capital Capital
S'bscr'b d paid-up.

1-:$948
50

...... d
40
50
50

100
10

11.0
100
50
25

100
1ï..

100
100

100
50

100
100
100
100
100
20
50
50

100
100

50
100

50
100
100
100
100

50

50
50
50
50
50
50

100
100
50
50

.10050
50

100
100
100

50

100
100

50

100

50
50
50
50

50 L09W

INSURANCE COMPANIES.

ENGLIs--(Quotation on London Market.)

No.
Sharea'.

20,000
50,000
5,000.

100,000.
90,000
12,000

150,000
85,862
10,00
74,c

2,01000C
30,00[0

120,00[
6,790

900,00[
100,000
50,00
90,00[
10,00[

Last
Divi-

dend.

Pr Cent
ô '
15

............

82
10
20
10
8

5749)
94
54i10

|414

10,000 5-6mo
2.500 7
5,00 ô
5,000 10-12m0

4,000) 12
........... 5ô

5,0010 10
1,085 15
2,000 10
000 1 12mo

NAME or CoMPANT

Britou M. & G.Life
C. Union F. L. &M.
Edinburgh Life ...
Fire Ina Asan ......
Guardian ............
ImperWi Fire ......
Lancashire F. & L.
London Asa. Corp.
Lon.& Lancash. L
Lon.&hLanash. F.
Liv.Lon.& G.F.&L.
Northern F. & L ...
North Brit. & Mer.
Phoenix ...........
neonFire&Life.

Insurance ...
tish Imp.F.&L

Boot. Prov. F. &L.
Standard Life ......

CANA.DIAN.

Brit. Amer. F. h M.
Canada Life.........
Confederation Lite
Sun Life Ass.Co ...

Montreal Asaur'ce.
Boal Canadian..

Queb Pire.
arbe inMaric e

eenCity Fire ...
WeetonAsour'noe

al

June

5 16
15 ..
2 4

50 591
25 152 1
2 41

45

934

10 40

50
192
8 304

Jun

$50 80
50 .......
10 .......
12à $12

15do .......
40..
10 ......
90 90

Mt
6.

18

17
.......

61
56
5¼

47
51

609,046
268.066
228,770
750 000
668,990

Q,000,0001
200,000
660,410
666,000
611,480

1,000, 00
1,100000
1,100,000

9-10,i90
621.704
87,070
176,984
560000
464620
450,00
100,000
812,081
471,718

888.762
985,185
634,715

1,200,000
800,000
492,661
478,766
390,000
576,080

1,900,000

..............

...............
...............

800,000

Best.

$4 866,666 *4,866,666
6,000,00 6,000,000

500,00 255,000
500,000 260,000

1,500,000 1,500.000
1,500,000 1,449,067
1,250,000 1,250000

500,000 500,000
1,000,000 991,65]
1,500,000 1,500,000
2,000,000 1,00,000

500,000 501,000
2,000.000 2,000,000
1,000,000 140,000

821,900 321.900
5,798,267 5,724,976
1,000,00>0 1,000, 00
2<00,000 2,000,000

12,000,000 12,00,000
1,000,000 1,000,000
1 250,000 1,114,300
1,500,000 1,5u0 000
1,00(b,000 999,60

800,000 600,000
............... 150,000

500,000 250,000
2,500,000 2,500,000

200,000 200,000
1,000.000 808 .00
2,000,000 2,0010,000
1,000,000 500,000J
2,0t0,000 2,000,000

500,000 464800
500,000 24 484
400,000 1 8,970

Dividend

6 Months.

8981,129
2.000,000

0 ............ .
78,000

98,000
875,000

0 100,000
0 50,000
0 270,000

680,000
0 240,000
0 140,000

150,000.
..... ......

0 40,000
1,375,000

200,000
600,000

06,000,000
S400,00o
0 470,000
S485,000
0 160,000
0 70,000
0 ............ .
0 ............
S825,000
0 50,010

185.000
1,150,000
0 ,00

0 20,000
15,000

0 ,000

CLOSING PICES.

foronto 1cash value
June 25. per hare.

111 289.78
1191 1904 69.87

................ ....... . ......
126 50.41
193 96.50
1044 1(54 62.25

944 96 94.50
1084 20.65
121 124 121.00
117f 118t 117.75
60 6t 80.00
68 65 14.50

60 60.00
......-....

109 11 10950
103 108.75
115 118 5750
19191914 88200

.. ... ..... . ........
1851 18575
105 1064 105.95

99 1980

8 p.c.
4

........
4L
4

4

4

8

84

8
84

46.25
9850

55.62
177.50
5175
48 00
78.00

118.00

75,000 4 .........
27,000 3 .......
80,000
85,000 8 1014104

185000 4 1194 1191 5962
1,100,000e6 .......
............ .... ....1 .. . . .. ... .. .

120.000
157,000 4
9 ,048.

445,000 5â18
125,000 4. ......... .............
391,000 ô.

32,000 4
90,000 si 108 1u9 1080C
40,000.
1<0,000ôà
260,000 5 1714 8~
45,565 4
80,000 34

8,0100 4
94,000 1.
45,000.........5%4as8 26.25

90 9000
20,000 8 .........................-
9 7,00

500,000 4
5,000 41 122 61.0

50,000.
64,00. ..8.

5,000. . .
86,500 4. ........... ......

175,000 4 1os MM

............ 5.50 .
84 .21..9l i ... .60

. ...... 6 184 1894 7.00
S.,.25 96.0

8 195 95.00
...... 19 19 75.

RAILWAYB. ParVI
Shars

-I. -

Atlantic and St. Lawrence.........:00
Canada Pacifie................... $100
Canada outhern 5 p.C.1t Mortgage.........
Grand Trunk ordinary stock............ 100

5 p. perpetual debenture stock.. .........
Do. Eq.F.M. Bds 1ch.Ope 100
Do. Eq. Bonds, 2nd charge... .........
Do. Firai Preference............ 100
Do. SecondPref Stock......... 100
Do. Third Pref. Stock.........100

Great Western ordinary stock ........ 900
Do. 5 Po. Debenture Stock .........
Do. 6 p c. Bonds, 1890..........

Midland Stg. 1st Mtg. Bonds1908...... 100
Northern of Can. 5 . FirstMtg..... 100

Do. do. 6 Vo. Second do... 100
Toronto, Grey & Bruce 6V o. Bonds 300
Wellington, Grey & Bruce 7V.lstK. .........

London
June18.

li
40
98

74
104

.117

6
1

108
101

124
87

24
42 london
£84 SECURITIB June18.
909
2 Canadian Govt. Deb. 6 P at. stg. 189-4...... 101I

311 Do. do. 5 iot. Inaor'bd Stk. 105
..... Do. do. 5 ot. seg. l88.........105
..... Dom'on 5 Vet. stock 18 of Ev. loan ...... 111
..... Do. 4 do. do 1904 5.6,8,...............108

Dominion Bonde, 4 p c. 1904,6 Ina. Stock... 10B
e 25 Montreal Harbour bonda 5 p.c................... 108

Do. Corporation 5 ot 1874............... 107
Do. 5Pot.1909................................107

..... St. John City Bonds.................................... .......
.Toronto Corporation 6 et..................108

4 Toronto Cor. 7Pt.1906 Water Wks.Deb... 115
.... Township Debenture fet..................... ......

DISCOUNT RATES. Lodon June 12,
Bank Bil.e 8 monthi ........... I 4

6 ............
Trade Bills, 8 " ........

6 " ...... ,., -94

l16

...............

.. ........... .
111¼
177t 1784
108½

48 60
78 100

118.

Il.LIL

680,000
1,850,000

450,000
750,000

1,500,000
2,000,000
1,000,000

700,000
1,000,000
1,057,250
1,876, <J0
1,500,000
1 500.000

850,000
629,850
100,000

659,700
2,250,000

400,000
1,250,000
1,000.000

.. ..........
1,700,000

808.900
2,65<,000
2,000,000

800,0<0
50,00
500,000
500,000
600 0)0

2,000,000

,2,000,010

.. ..

......

......

95



TOE MOETAR TMliIs TRADI EEVIiW AND INIBtiNGm O 10NoLE.

H.xid- niM- azidmt Oe O-
toanan-Re-l stan Aen1. saiedn

INSURANCE COMPANY.1s e NoArk
M. JNWU.L*i PublicA ccnt ou n e

The only Company lioensed to doA w. Pfice-No.b .d YSunls HaDun-

PLATE GLASS INSURANCE "un. toSon ar -0
lu lie oini'M-. CW. MCUAIGI Lieeued AutioneerBIro-

In the Dominion.à enOeiiurnePaege an eai

AUBTIN J President Dominion Bank. O uadian; Lau-
43MPIBÏL, A. H., President British Canadian Loan =,=a ant onrm * ertg

Md iInvelment Cm-. ni ,a Or.n ud Agsney .,Mard
COBhUE, L., (Mesurs. L.iee & Co.) Produce and Mm Loan and AgnyC .

OornliaiOnMerhaut, Toronto. 1~NLSNla4n
DIO N, B. HOMB, ns-nraorth for theà Neter- A yONALD80NtnstIbn"ID I Trut, A00unante Eual. & Gen-

DOWNIT, JOHN, Barrister, Toronto. paclal
ELLIOT, WM., President People'u Loan & Deposit fatoy Avunt, Inveigating fow samd Unatiftory Accounta, b mting .eourily for mare and

MISBansAgnholventy stee, aima Auditilng Bank, Tu-

GZOWS L. .B., A.D.C. to Her Majesty. SoeW, and Mercantile Books.
BOW , IB W. P., Preaident London Cana-

di"nLoan & n omany, etc. The Ouest <JammimiInuramce Ce.

ROWLANDW.ELM ae sEoroBto.

XMBaOPHES IR D. L., Senator, Chestnut Park. Q
MeMASTBHO N. WM., President Bank of Com-

WPOFESSOR GOLDWDI, lte Grange.
UMT, . W., D.C.L, President Building & Loan talim188

Association.
IMITE, H. ,Ment, Lodon.MENT DEOIT ,

B00??. JAME, Merohant, Toronto. AII
IMIdE HBN. D. A., Direotor Bank of Montreal, . Jokes, L-5'sOS. A. Tum.r.

THOMS0N, WMerchant, Toronto. afa,N.BL-Gno. M. GnaB.

Head OMoe- 4Church St, Toronto.1 eOI u.TorOUIo-Onto Genral Agency,
AetIve Agents wanet, apply to Gno J.Pm, General-Agent.

SOOTT & WALMSLEY PHŒNIX
MANAGERS. Firo Inmnrenoe OoIRany Of Lodon o

.n

GORE DISTRICT
rE INSURANCE COMPANY."" " raeo!pelm

ne"d @Ree, Gaa, Ouari..
195*. acremet St.montres

I Ueta...... hed JA. OUGM..P

Vi-Presdent . A-..... JWABSONO, EMWq.
ManaerU ... 8.LTBONG. Watertowm Agrleultiral Insurance Co.

__________________________ Of Wabroeto men NroYrk, Orga.sùe, 18m

MUTUAL EtAi Ofp lCnaa-suEs Ã a P ,an

]FIRE INSURÂNCE COMPANY. bl»« M101 v 0» r E nete

0f the County of WeIng*Onn ensueso, or , and iatue veld S againat bein~ km"ledby Ughtnlng in 1h.filid.
The s and strongst resid oe Inmurancu

W. w.pE, CHAS. DAVIDSON, C0ompa7in 1he wld.
rresident. eorear Y. W rLLIAMS, oity Agent

3ad oto, -Guelph, Ont. 'd J-LTNB, O 6 Victoria StreetEnd~ffoe, s Gelp, Oit. Arcade Building, t.

AIWAWD7U.

Intercolenial RaiIwav.
The direct route from the West for al pointé in

New Brunswick,
Nova Scotia,

Prince Edward Island,
Cape Breton and

Newfoundland.
Al k popular Sea Bathf, ig a"d

Pleamur. es.a • Cana"a»Re "
ibis âme.

Pulm Car% leavngneatreal on fmldy,
Wednesday andi Frtday rmn lrough tb R1aNima
and on Tuesday, Thursday, and &aturday té

ft. jhn, N.B., without change.
Close connections made at Pointe Levis with the

Grand Trunk Railway andth le Richelieu asud
Ontario Navigation Compsny'4sateamers from Mont-
real, andi st Levis with the. Norlh Shore Bailvay,

Elegantoiratecam Pullman buffet, and smoking
cars on ail through trains,

Firt elaB s refreshmen room at oonvenient
distance.
IngPeO'ERS adm EXPORTMERSWA1 Snd
il advantueous ue is route, as htta ehi

y o tli handehrates arevasmb7
a 0 .Tirougi freigit lasfoerfl by laU

user=lenial route to be theutdkmt tuor>

Tickets may b obtaned nsoinformat o
about the routean about freigit andi pauuugs
rates from

BOBT. B. MOODIZ,
Western Preight and Passmer AgUn,

9OsBassin House Blook, York Bt., !asento
D. POTTINGEB,

Chief Superintendent.
Bailway Offoe, Monoton, N.B,, 1t1h May, 1nu.1

GUARDIAN
Fr and Life Assuranos Csoepamy,
OF LONDON, ENGLAND.

ESTABLI8HED 1821.
e capital - - - $10,000,000

Invested Fud - $19,000,000
DominiOn DepOsit • 8107,176

ngen for 4BOBT. SIMMSàCO.aIton*a1aad. GUO. DENHOLE.
Pcvo,mo-HENBY D. P. ABMTBONG,U a g i,

, £ EaOm-D. W. VANDUWATET I.. s.am.-ilLUKIU rWm . dma.

ASSURANCE
FRE h MAE11E.

COMPANY.
Ia.epwaated ISt.

mSptal ad Assetb........................81,637,553 10
Kaeom for Yar endlng Sut De, 1879 1,001,052 20

HEAD OFFICE,

A. I. BNITH, Prd't.

- TORONTO, ONT.

J. J. KElY, man'g. Dirnotor.
JAL BOOMBR, eretary.

COMMERCIAL UNION
ASSURANCE COMPANY,

OF LONDON, ENGLAND.

Capital and Assets Over $20,000,000

FIRE, LIFE AND MARINE.

BMAD OrrIoE FOR WESTERN OANADA,

WICKENS & EVANS,
GENERAL AGENT,.

32 TORONTO STREET, TOKONTO
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Ladng ManufotureM. TORONTO PRICES CURRENT.-Jun

-T H E- ame of Artde. B Name of Artil. Wholesale

Toronto Paoer Mf.Ce. reo..#
l o r brl.) t.o.c. $c $o Ri 0 c. i

WORKS at CORNWALL, Ont. 00 1 5 1110 ....
OUE t .............. 83 8 95 mca 0 . .

Bkers 4 00 4 5 27

Grecer7es.9

CAPITAL, . . . $250,000.

JOHN B. BABBER, (Preident aud.Man'g Director.)
CHAR. BIORDON, (Vice-President.)
EDWABD TROUT, (Treseurer.)

Manufactures tne folowing gradessof paper:

EN6INE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPEIR,

Mac=hin Finished and Super.=nd.ed),
BLUE AND ORAM LAID AND WOVE
FOOLBOAPS, POSTB, IETO. AOOOUNT
BOOK PAPERS.

Envelope and Uithographik Papers.
Colored Cover Papers, superflnished.
Apply at the Mi for samplea.and prices.
Special ises made to order.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT

-News, Book and Fine Paper.-
JORN B. BA Bm.

1828

J. HARRIS &00.
(Formehly Harri0 à Alsan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Rolling Mill
saufacturers of Baliway Cars of every deeorip-

Chied Car Wheela, ummered Car Ailes,
~FIh-Plates, Hammered Shafting and

' iKnees d Mail Plates.

THE OSHAWA

MALLEABLE IRON 0
Manufacturers of

MALLEABLE IRON,

CASTINGS-
TO oRDE 10E ALKIE5 ONDo

AGRICULTURAL IMPLEMENT8
And Miscellaneous Purpomes

OSHAWA, CANADA

volumel7thll OW

BE.md Cepies of the lytb Vol. et

THE "MONETARY TIMES"
A compendium o! commercial sente for te year

from July 1888 to July 1884, vith or without
advertisements, may be hadj upon

application to this oMos.

Prie, - - - - ".•

'. Oopions Index aceompaS i es en" VoL

al......
opwheatextra

au .............

Bran, ton.-........1
Grai: .O.

Feu Wheat, No. 1 .
' No2..
" No.8...

Spring Wheat, No.1
"8" No. 2

Barley, No. 1......
" No. ..
" No.8 Extra.

I3mothyBed p. bu.
Olover " "0
Flax screen'd 100 lbs.

Provisieon.

Butter, choice, ? lb.
Cheese

e Apr es.. ..

Pork, Mess.
Bacon, long clear -

" Cumberl'dout
"i B'ist emoked

Ham ...........
Lard......---
Eggs per don
Hope
Dressed Hog.Shoulders. ........

spanish Sole, No. 1.
Do. No. 2 ...

Slaughter, heay.....
Do. No.1 t
Do. N4o.2 '

Buffalo
Rerness, heavy-.....light .........
Up , No. 1neavy...

'light & med.
Rip Skins, French...

" English..
"Domesic

" Veass....
Heml'k Cal (26to30)
86to44 lbs
French Cal.
SpisVlb.large PIb

Ensmelled Cow, VIt
Patent
Pebble Grain.--.
Buff
iLuasete, light ,per lb
Gambier
Sumo.
Degras.......-.

nde. & skinyv lb.
Steera, 60to901h..

Cured aud InspeOted
r1=1firhInegreen --.

"o eured...
Sheepskins ...........
Lambskins .... ..........
Tallow, rough ....
Tallow, rendered.....

Fleece, comb'g ord...
"4 Southdown...

Puled combing

Extra ...........
Slt m

8 80
330
4 25
300
0 25

8 85
3 35
4 40
3 25

10 50

091 092
0 89 090

090 091
0 88 0 89
u 85 086
0 64 065
0 59 0 600 54 0 55
0 49 u 50
0 a8 034
0 87 0 68
0 59 0 60

200 225
6 00 660
2 75 3 00

bi 13 0 14
0 08j 0 t.9
0ut04 04j

00 00 0 00
15 00 15 50
0 071 008
0 07 O 07j
0 12 000

009 O in0 12 000
0 10 0 13
600 650
0 07 0 08

0 28 0
0 25 0
0 990
026 0
0 2 i
021
0800
0 25 0
032 0
036
0 90

0 55
0 70
050
0 65
1 L5
0 25
022
0 17
0 17
0 14
0 12
040
004

006

0 09 000
0 071 O 084
0 08j 0 09½
0 10 012
o 13 0 15
100 1 35
0 30 0 00
0 03 u00
0 06 0064

0 171
0 24
0 18
0 214
027

Liverpool ooareeVbg O065 O00
CE "dinVbbl... 090 095
IlEureks, per W lbsi. <64 066
Washington 50 1 0 47 048
0.St A. 561bSdairyo 045 000
tice'a dairy " 040 000

@&wu Lusber.
Cloarpine,141n.orover s2 0 0
Piekin do" go 21 00 24 0
Clearandpickingslin. 20 W22 00
Floorn .l& 18in.. 00i14 00
Ship'cUilstks*mdgf 9 00 12 00

...n....... 13... 1 e00i
Joits andcnt il .. 501250

boardsareflin= .. 12 5000 00

M*l a, 16.làin... 240 260
' . 1 40 160

Lath.............. 2 00 2 20
iPaieS, "c.

WbiteLsad, enuine
in Oil, * 256 .....o 65

DO. NO. 2 ý - 145 e
si- ..............- 125 l ¿
INS a 8. 1 05 •

White Leadt dry.... o06054
B.d Lead .. ._--. 005 006
Vueemnied 0 0002
rellow fa 0 Gli 0 .A2

Vesmin . .. 0 70 0 75
VaralSh, NO.l..D- 085 1 00

-0D 100
..... , l 70

2%sh: Herring, soaled...
Dry Cod I112Ibo.
Sardines, .Qrs..

Frwft: Raisins, Layers
London ......
varnti's,new

Lzoose Musostel ......
Ourrants Prov'l new"6New Patras

Prunes................
Almonds,Taragona
Filbertes Bioily......
Walnuts

Molasses: .........
Byrwps: Common

Amber.
" Pale Amber.

Bios: ArracanPatna ........
Brios: Allspice .....

Casais, whole I lb...
Cloves.
Ginger, ground.........

Jamaica, root
Nutmega ........
Pepr, black

B White..e......
B Porto Bloo :

Brigt to cho"ioe""l
Barbadoes.
Jamaica, in hhds ......
Vao. Pan Demerara
Canadi'a refined,...-.
Extra Granulat'd ...Standard "4 ...
Bedpath ParisLump

in kegs...
do. do. in cases ..

ootch BRefned...-...
do. In baga .••••..•.Tou: Japan:

Yokoha. oom. to good" fneto choice
Nagasa. oom.togoodlà ue 10 Choie
Oongou & Souehong
Olongoodto ne,

Y. B o.tofd

" Extra ohoioe...
Gunpwd, oom omedmed.to fine -

fine to neut.-
mperial ------

Tobacco machald
Dark P. & W........
Briht s'rts gd to fIne

ehoice ..."4Myrtle Navy....
solace .......
Brier ......

i 7 0519i
4 25 4 50
011 012
2 50 2 75
290 325
O U8 0 08à
2 65 2 7b
0 05 0 061
0 084 0 08g
004 0 10
0 14 016
009 010
008 015
025 027
0 80 0 35
0 35 0 40
0 50 055
3 50 875
0 04J 005
0 U 0 12
015 017
0 20 0 25
0 25 0 85
Ose 027

70 0 90
0 18 0 19
0 30 033

0 058 0O8
0 0 06
007 007
007 0 07

0 70 070 074 7 06

005 006

0 80
0 50
0210 30
0 66
0 w5
065028
045
085085
050
0 75
060

03844
050
0 75
052
0 45
0(00

ois
0350 18
0 85
020

080
045
0 18080
050
020
0 8606
027

084
0 44
060
050
084
0 48a

Winue,Liguers,&C.

Aie: EntlshPt.... 1 65 176
qte... 26 216

" Younger'pis...... 165 1f75
" " qis. ...... 9 55 275

Porter: Guinness, pts. 1 65 1 75
" " qts.2m6m

Bmndy: Hen'es'ymse 1 50 U 75
Martell's " 11I00U95
OtardDupuy&0oI" 9 50 10 00
J. Robin & C. " 900 925
Pinot Castillonà 00 900 925
A. Mation & 00..... 8501500

ai*: De uypers,pgl 2 25 2 87
B. & D ..... 220 2380

" Greencsaee... 426 450
"lBed " 825 860

Booth'Old Tom... 000 650
an : Jamaica, 16 o.p. 2 75 8 00
Demerara, " 264 96s

Poricommon......... 1 25 1 75
f"ne old.......... 250 400

Sherry, medium..... 2 25 2 75
old---. 300 450

A .,sxt.dryqts0000
Pt@rpo1000000

Whisky: Sctch...,..'5 80 8 90
D .n.le VO 1.',dol a 50 8 76

us BBond Pa d
Alooho, U pVIg11 0 w 276

6. 50"0 0 9096 0
9t 6 . 0 i8 1 28

Od BYourOn 058 1 88
sBeasudMefl ... 050 1 30

Dme WhiskylhlLp 046 118
Bye Whiskey 7 yraold 1 06 190

Beets ad shos..

Men's RipBoots-..
"@ K stogas ...."i s8ttogmas...

en'u Bu, ConghBals
Bogs' KiP BootM ....

No. 1Bog....", lit"
" ters & Bals...

Wom'eBalsCombikpeb" Batte
" Goat Bais
" SheepGo te.

Bals
Bs....

2 25 1
2380
110

10

1 756
1 756
1 756

1951 10
110
0902 40
1 40
SM

o.eun9
euM

NILE

e 25, 1885

Name o Artiele.

HMardwmae.

'in-Bars per b....... 0 2

0ajr: Ingot ... O 1

Lead (ssos) Bar - 0 0
Pig ................. 0 l0
Sheet--.---- - -
Shot................. OC

Z6so: Sheet .......... 0 0
Bolder: h. & hf.-...... 0
Ost aeUs:

10 to60 dy. p.kg100lb 26
8 dy. and 9 dy-.. 2 8
8 dy. and 7 dy ......... 31
4 dy.and 5 dy .... 33
8 dy. 41

Morse Nals:
Pointed and Fnished 40

Galessased Iron:
Best No.21............... 00

"94 ....-- .0 0

Lron: Pig-
Sumerlee ............20 5
Carnbroe.................. 20 0
Nova Sootis No. 1... O C"o No. 2... 0 0
Nova Sootia bar -. 2 6
Bar, ordinary ........ 1 8

Swedes, lin. or over... 0
oop-C pen...... 2 2

Boier Plates............ 2 5
" BivetE, best 5 0

Russia heet per lb. 0 1canada PksSss:
"F " Arrow.............. 2 9
BoarsHead .......... 30
Blaina...........29
Pen ... . 29
o,' Wi98No 0 Pbudlelllbs.17M

s g i. _.. 3

Galv.lron wire No.6 2 6
Barbed wire, galv'd U44 painted. G0C
coulohain 0n-... 0 U

SMi: Camst- .01
Boiler plate ..........- 0sleigh shoe........o

Tin a 0 C . 4
JeChsrcoal 4... 5
ix " -"f "" 0
lx SI 75

10 Bradley Charcol 62
cmb1 T kg. 3

" sporaing F.... 4à
N4 7

" rifle ---- 7
Wndos Glass:

25 and under.... 2
26 xdO do. .... .. 2
41 x0 do. ...... 2
a1 x 60 do........ 2 îa maeun1lls= O

am um
o

i8

IlBlack Prince ... 89
lanme ......... 101

]Peg.cmum.
<Beft1used,»Vgallon> M

i0

" inge brls.... O
Carbon Safety .......O

Aericen Prime White 0-
ff Water"O

Cod OU-Imp. Gail 0
atraits OnIl Il" 0
Palm per lb -.. 0
lard, exi.No 1.o
Ordlnary No. 1do.... o
Llnaieed, Bsw -- 0
Llnsed boiled - O
olive, V ln. gai - O

)2

i l

Bisal v............. 0O

Spirite Turpentine...o
'rug.

lue Vitrin ... 8

"aLancr............. 10

emTalemrs-.
( gallon)

lcogwcd

andsa .......... 0

" bris.....- 0

aron Safety.......

OU

0
0
0 rio'nIP ri m e -Whi ----

"0aer" 0

2laies

4 027
3 026
5 016
0 023
04 oit
08 06
04 0 05
5 0054
4j 005
7 018

5 000
5 2 90
0 3 15
5 8 40
0 4 15

0to 4dpo
diet.

w 0 tôt
O 0 Co

0 0
0 07

021 00
0 20 50
0 20 t 0
0 19 50
0 u uo
0 1 90
25 00

0 4 00
0 6 (0
14 0 18

0 300
0 3 10
0 3000 8 00

5 185(5 310
ou 260
0 280
6 005

41 0 (0
2 0 184
2 03

10 4 2550 4 76
01 626O 7 75

7 4 10
25 0 00

50 0 Go
50 0 tO
75 000
25 u01)U

00 000
15 000
45 000
95 000
Il 012
0740 OS
00 7 15
25 8 60
00 00 00
00 825
75 net.

Lmp. W,151 00O
16 0 00
18 u u0
22 0 00
25 000

O 065
50 0,5
)00 0 11L
70 075
6 0 674
64 065
61 0 68
974 1 00
30 240
B00 a 20
7 5 0 Mi

20 O0
02 0 08

i054 0 0S
0 024 0 os
0 12 0 14
029 04009 0 11
0 02 005
035 037
0014 o 024
o08 0(9
0 1d 016

0 20 0 22
076 095
011 0 12
2 35, a 45
390 400
U 12 0 14
0 17 020
4 00 495
0 09 0 12
085 110

0 28 085
G 0 04
06 000

1,88. EtabliUhna

.
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JOHN E. DE WITT,

*RGANIZED, 1848.

Assets, Dec. 31st, 1884,
Surplus, (N.Y. Standard,)

1469

CANADA LIFE ASSURANCE 00. U NION M U T U A L
ESTABLISIRD 1847.

-o--

Capital and Funds over - -

Annual Inoome over - - - -

$7,000,000
1,200,000

Tomente, J. D. IENDEIRSN, Agent.
Province of Quebeo Branoh, Montreal, J. W. MABLING, Manager.

]Maritime Provinces Branoh Raiax N.8
P. McLARREN, Geseral Agent. D. IL MACG&BIEY, Beretary..

Eastern Ontario Branch, Peterboro, 0Mb. A. COX, Goeral Agent.
Manitoba Branch, Winnipeg, { O a.

-o-
A. G. RAIMIAY, President. R. IILLS, ecretary.

ALEX. RANlSAY, Uuperintendent.

CONFEDEREÂATION
LIFIE ASSOCIATION

Inorlporated by pedal As o t" Domnion Parament.
Guarmnte. Capital, 11,000,000. Government Depouit, 86,800

Capital aM Asset, 81t Dee., 1881, 91,797,459
11A OFFICE, TORONTO, ONT.

ProEude: Sir W. P. HOWLAND, O"W k.OL L . à .sj'rumu : Hon. WI'.MOMAT"UE' WM.UIOTEsq.
EkMÈ: MAODOALD Dhreoos:

- ADON LP.,AE OUNG Eq., M.P.P
Hon. ISAAO BUEPEE, M.P. I. P. BY E.P.
W. H. BBATTY Ba.S.OD1iH
EDWABD EHOOHfrULImoq.W. H. GIBBS,E sq.
J. HERBEBT MABON, sq. A. McLZANo OWARD, Esq.

J. D. EDGAB.
0. . GARPEaUL. M.A.,F.B.A.L, late Fellow of St. John's Oollege

managing Direotor: J. I. MAODONALD.

SUN LIE ASSURANCE COMP'Y
Thera id progress made by the Company may be seen from the following

INCOME. ASSETS. LFEINCES

1872 .... 0 48,210 93 .... $546,461 95 .... $1,064,350 00
1874 .... 64,073 88 .... 621,362 81 .... 1,786'392 00
1876 .... 102,822 14 .. 715,944 64 .... 2,214,093 00
1878 .... 127,505 87 .... 773,895 71 .... 3,374,683 43
1880 .... 141,402 81 911,132 93 .... 3881,479 14
1882 .... 254,841 73 ... 1,073,577 94 .... 5,849,889 19
1884 .... 278,379 65 .... 1,274,397 24 .... 6,844,404 04

The only Company issuing abslutely Unconditional Poielies.

THOMAS WORKMAN, R. MAOAULAY,
PRsxRrENT. MANAGING DIRECTOR.A. H. OLBt, Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doilng busimmi Canada only, presents the follow.

ng Finani Satement and solWlts the patronage of those ueeking un.
questionabl eboeurity and honorable treatment.

capital and Assets, jan., lt, 1883, .... 81,295,835 66
Tnoomeduring year ending 31st Dec..'82 381 142 89
ANDREW ROBERTSON, Esq., Pres. HON. J. B. THIBAUDEAU, Vioe-Pre.
ARTHUR GAGNON, 8e.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSUR AWCE 0X0P'Y OF ENGLAND

LIADTTY OW 5A7BEnLDEBB UIMITED.
CAPITA,................................1110000,000
FUND@*INVESTED.•••••••••••............24000.000
ANNUAs INcOmB, upwardw of*............... 5,000,000

1nvestmente In Ca nada for proteotion of Canadia n PolIecy.
holders (ohlefly with Oovernment), exoeed S6oo,ooo.

Ever[--n-n--o-- inured at moderato rates of premium.
LU auram ;ZIWZfithe most approved forma.

Head Offioo for Canada-Royal Insurancoe Buildings
Montreal.::: :lZ aior .GAL

3@NN RAT, and M..AW et Aents
W. TRUE .

President.

$6,322,O01 07
728,834 17

IncontestabIe and Unreetrited Paoiciea proteoted by
the Non-forfeiture Law of Maine,

Novel and attr ve:plas, combibing eheap Insurance with proltable
vestment returna.

"tre làth *d 8.lvency; Ceuecrvatve Ilammgem.t; Lberul
Dealing; Deilntte Plciez; Lew Prenumn

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Companyto.Work.
Good Territory and Advantageous Terms to Aotive Mon.

HENRY D. SMITH, - - - - - SEETART.
C. H.,VAN'GAASBEEK, JB., - - - - As'T.gSxEETAny.
HON. JOSIAH H. DRUMMOND, - - - COUNSEL.
THOMAS A. FOSTER,IM.D., - - - MEDICAL ExAxINz.

THE FEDERAL
LIFE ASSURANCE COMPANY.

«EAU OFFICE, NAMILTON, ONT.

Guarantee Capital·................. $700,000
Deposited with Dominlon Govt.. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
-AUn-.

Homans Popular Plan of R.newable Term Insuranoce
by Mortuary Premilums.

DAVID DEXTEB,

aMnuRu jDbrnie.

BRITISH AMERIOA
ASSURANCE COMPANY.

ri"z AND m NA=r.

Cash Capital & Assets, $1,194,879.07-
Inoorprated 1888. ad OMo., Toronto, Ont.

BOARD OF DIRECTORS.
D07EPUT.GÔ810. -- JOHN MOBIrwm. une.

IL H. SNORTHBOP, MUq.
HON. Wl.R EGAIL. <fUoEGU BCYD.B E.JOHN Y. XEW, EuHUN? ILOR, Ligo.
JOHN LUYSB G.. T.IB.WOOD,OEq.

BILAS P. WOOD, 8oretar"

o r Ê
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Life Insurance Company,
PORTLAND, ME.



+R0+BHOT
WATER
-.1E ATING

APPARATUS

The E. C. Gurney Co.
TORONTO, HAMILTON,

MONTREAL, WINNIPEG.

These Heaters!
Are not only the Cheapest Manufactur-

ed, they are also the simplest,

being easily operated by any

one competent to care

for a Hall Stove.

WE SOLICIT EXAMINATION
BY THE TRADE.

It will be noted that the proceeds of com-

bustion, after passing through the first row of

tubes, pass into a combustion chamber, when

after expanding they pass through a second set

of tubes,and so on to the exit to chimney lq

, TBADE REVIEW AND INBURAN GE CBONIOLE.THE MiONETfARY TIME8i€c0


