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MONET RY TI'ES ý26o7

sZ T The Hamilton Provident and Loan Society
MALF-YEA1RLY DIVIDEND No- 81.

Notice ia hereby given titat a Dividend at the rate of seven

per cent. per annum has been declared for the. Ialf-year ending
Dec 31, 1911. upon the paid-up CaPital Stock of the. Society, and

that the same wijl be payable at the. SocietY'$. Head Office,

ERHamilton, Ontario, on anod after Tuesday, the. 2d day of Januiary,

z-IOIT The. transter books il be cloaeci from the, lSth to the 3sat

ock of December, both days inclusive, IBy order of the. Boardl,

wiIl be 
C. FERRIE.

IuarBy Hamilton, 2Oth Nov., 1911. Tesrr

on the

Noveml
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j MALCHANGE.

The United States are Iooking back upon. a poor

year and forward to, one of activity. Canada is reffecting

on one and ainticipating another year of progress and

prosperity.

Bret Harte lias a keen thrust at early piety ini the

youth of the American nation. He makes an old banker

remark: "Theology may be all riglit for grown people,

but it is apt to, make childreii artificial; and Tuffington

was pious before lie was fairly good. He draws on a

religious credit before lie lias a moral capital behind it."

"«Prettv is not near enougli. it is the 'pretty
Lusten (Pennsylvania) dams and similar
es. It is 'near enougli' that i8 killing
adians every day. The engin&cer must
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GANADiAN RAILWAYS AND THIE LUMBER INDU8TRy.

(Staff Corj-esporidence.)
Van-couver, Deceiuber igth,

Action of railway c
business tO the United
of the city counc lu n P

ber & Shingle Manlufac
,Nhen the Great Northei
fluence te get the Domn
werk, in the harbor, te
comnpany's new wharf.
had net been asked for
the Great Northern Ra
urmber is used lu whai

es was brought te the attention
ýr by the British Columbia Lum-
rs, Limited. The instance was
,ailway applieci for the city's ini-
n dxedge, which was here te do
r eut the botteru in front cf the

was pointed ouct that the ills
luotioli for any of the work of
,y, although inuch and heavy
>nstructlef, and that contracters
could f roin the United States.

ifc aise came in for criticism,
CaDadian ?acific and the Cana-
bly commentecl on. The luniber
orgotte.n that Canadian Northern

Frank S
n Trust
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B3RITISH WEST added to the present Sugar factory at Aliti;ua, wuler iii St. Ktte

the central faetory uow in course of erection wili, ît is expected
b. ready for operation at the beginning Of the re..Ping season.

iadeuateExpasion Promjiilg Crop in Barbados.

uideqlTae quannity of~ sugar exported up to the Middle of October

* thia yesx, at which time all available sugar liad been shipped,
amounted to 32,514 tonsa ' whieh was about 10 per cent. below

sh West Iadies, Mr. E. the expert for the. sa me eriod of 1910. On the. wbole favorable

uctive report, SaYs that wveather conditions bave been experieiied during the. scason, and

ailable for expoirt froni~ should suc)' conditions continue up to the beginning of the. new

at 24,0 tous. This year, a conSiderably larger crop mil -4 reaped nlext year, esti-

st year had it net been Mated at 40,000 tons. If the. mnarket holds in regard to prie, the.

iaJaniaca. The. fol- retns frein colonial produce of this island siiwild b. very set-

eue)' colony, the. retirils isfactory.
Thie expert of molasses up te the. Middle of October of the.

Tons. years 1910 and 1911 averaged 77,000 puncheoiis for each year.

.... 3.9 Of this total quantity ainouiitiiig to 154,000 puneheonB, Canada

- .. 19,960 raceived 105,000. The. estiinate for the corinng year places the.

.... 46,247 productionl at 75,000 puncheonis.

.......100954The. area devoted to the cultivation of sugar cane in Jainaica

.... 5,275 is roundly 30,000 acres, which produced ini 1909, 9,894 bogs-

.. ..... 288 heads of sugar for expe)rt, and about one idu a quarter mil-

.... 26,110 lion gaions of rm. The. sugar bouses and mille on the es-

tates are as yet generally of the. sau and ol<Ier type, tiiough

238 733 th establishmlent of central factories on medern lines la now

shiow a decline. Advices being seniously undertakeil. One modernm il xisi b.ing erected

weather conditions have uiear Montego<>Bay, and anotiier la St. Thomas~. Two augar fac-

cultivation, and that the tories are aloto b. erected on one of thie rubber coixipanies'

xcýejt Banbados. Shoiild estates. Tiiere le a good prospect in the. near future of a nmmcii

ýMaixnder of the sesn larger outpuit, wliich rnay eventually equal thi. production o!

__ 9hp. xreseiit former years, Jamaica iiaving been at one time ene of thie largest
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There lias been a slight imuprovemfent in the AUstraliain crop,

aud exports fer coiuing season are ex=ete to be, 20,000,000
bushels under the. present year. The reot regarding pros-

s Oppo'pects for the new crop iu India are favorable and the growlng
op" winter wiieat crops in Europe are also in gerally favorable

condition.

Winnipeg Market Ras Beoen Good.

19, 1911. Iu Our Winnipeg mnaret tr ade lias been wo r l ly goodts

sonmewiiat coBsidering the. comparative quietfless of thie worl' aies

C hs been the. large supplies we have to dispose of aud the siiocingly

undoubted- inferior grade of the. bulk of our wiieat. Demnd for cash

but depite wiieat of all grades ha. been steady aud eontinilolis, aud every.

>f grain isl thing bougiit has been shiipped eastward from Fort William on

tii. way for expert to Europe. There la bouud to b. a quiet-

- -- *1,*rp.qanit time in eur markiet, owi.ng, te the

ced 'anc
Lds of l
tiezu 1
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and capital of $3,2,

8s, Taronto, with capi
Lre Poeupine Gold 1
idian Canners, Menty
-five of the ne'w ce:
.mbia, 18 in Ontario,

rated under the aegi!
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Vancouver, B.O.-Diamond Crown Cigar Manutacturing Ceo.,
$15,O0w. Tisdalls, $125,000. Canada Funerai Directors, $200,.
000. Industrial LÂaudi, $60,000. Beethby & Forahaw Mote,

SiXty-1i1IP Car Ce., $50,000. Commonwealth Investmont & Collection Ce.,
$100,0O00. Ashawots Power Ce., $10,-000. Occidental Homes,

>d. ~ $50,000. Lytton Hetel Ce. $50,000 . Kydd Brothers, $100ýGffl.
Cequitlarm Townsite Ca. $50,00ý0. Hliggins, Fisher & Ce., $100,-

ýek with a NO. E. T. Kingaiey, $50,000.
erns cbart- TorontQ.-Graydon McCulloch Ce., $40,00>, T. B. Malone,
head office R. R Evans He~ Jnderson. Porcupine (*eld Peak, $1,500,-
ainion Por- oi, G. y Grn7.mi MacDonald, B. Williams. Dominion Por-
3)ther large ýpje Mines, $3,W00,0> IR. McKay, G. Grant, M. MacDonald.

00,000 and ugh C. MacLaean, *50 0,O. H. King, G. M~. Willoughby, A.
rpoate ~ J. Wise. Slecum Company, $000,W. J. Beiand J. F. Bo-

.- pratd n lndJ. C. German. Lagmnuir Nighthawlc Lake dold Mines,
10 in Mani- *50,000, D. F. Yest, Hammentei1, N.J.; G. Lindsay, J. MeNîcoll,

Percupine. T. H. Best Printing Ce., $40,000, T. H1. Best, D. M.
Ighty, ha Best, Teronte; T. Mulvey, Ottawa.
qurtera at
eLixnited, Winfllpeg, Mai.-Algeuia Steel Products Ce. $50ffl0 E. L.
te operate Taylor, C. D>. H. MacAlpine A. B. Elliett. Trile Tread Manu.

rs, the first facturiiig Ce., $50,000 T. Il. Johriston, H. A. Bergman, G. E.
-- W;,1r Leadlav Manufacturiiig Ce., $40,000, H. Leadlay, M.

'Y.
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to the Bank Act
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)e found aPPended
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of which iThe Directors desire~ to express their apjpreCiatioll of

jndePend- the mariner in which the Officers of the Bank have dlevoted

,nw and Itheinselves to the varions duties assigned to themn during

ihCse cer- ithe yar GEORGE BRYSON,

atenlent of 
ViePresident.

Li-bUilties and Assets
qov]EME13ER

P&BI1ITaE
1910

$ 3,472,460.00

827,932ý,683.67
4,485,759>70

i,096. 19

$3,743,395-00

$2,38,282.015 4(65,8(4.49

337.24

28,749-37

7-19
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LOLOYDS BAW(K or CANADA.

West indics Somn.e misapprehension has apparently arisen with regard7

te th~e conanectioxi of Lloyds Bank, Llimited, with Canadiau

iiba. mtters. .At an extraordinary general meeting of. the banlc

heid in Birmingham ln June, Mr. R. B. Vassar-Sxnith, chairman

of the directors, stated thnt during the last two years proposais

had been made that the bank sbould open branches, or auxil-

iary institutions, in various parts of the world-Canada, New

-ejubr. Yorkc Paris, 11amb'urg-or aeqtiire interests Xi companfies oper-

,w Brunswick atingý in those places. The restrictions of the bank 's memor-

no sleighing. andum of association prevented this course, and the meeting

Ooed slelghiug eonsidered a new memorandum whieh will ailow the institution

apart from to openi branches as desired.

greatly re-
pected, the
tilere W3ll
is year to

,ing passed
pa more

,nd iirging
and to CO-
i be asked
ýve a sha!O

opinion tbnt money deposlted with Enlsh banks should not b.

used for out-of-EngOJld business but that capital should b.

specially raised for the purpose. If it became neeessary li the

extension of business, said the. chairmaIl, te raise fresh capital,
the, shareholders would be asked for it, but at the. moment At

was net necessary. The bank had an opportunity of acquiring

a businiess on the Continent and thnt was the only thing at the.

moment in the Mlnds of the directors. le ailuded to the mat-

ter because of erroneous atatemeiits which had appeared ln the

press to the, effect that the. bann was about to open branches
ail over the world.

The memorandurn of association as altered bas been Sp.

proved by the court. Under the powers contained therein a

coinpany entitled Lloyds Basnk (France), Limited, will b.

ferme4 for the purpose of taking over thie business of MXessrs.

Armstr~ong & Company of Paris and Hlavre.
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MERCI
AT

eighth annual meeting
Bank of Canada w
1911, at the head offi<
where the following

n, and Messrs. Jonal
M. Hays, Alex. Bar

an, C. C. Ballantyne,]
n, William Agnew, D.
>ley, A. D. F raser, C.

H. B. Yates, T. E.
James Alexander, A.

ident of the Bank, Si
the chair, and appoint
of the Bank, as. Secret
.vas read.
.tes of the last annual
read,
ident then read the ar
ows:-

The DIrectors' R
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* a ' ^

TS BANK Oi CiN

FORTY - EIGHTH ANNUAL ME

SHAREHOLDERS

Colders of Centribution to Officers' Pension Fund

erneoday, Balance carried forward .........

k. Amxong
:-Sir H.

K. .Di

DingN
and J.

se

e.

~TING
ET1NG

50,2 0.00

$1,278,878-18

THE CENERAL STATEMENT.

The Statement of Liabilities and Assets at 3oth Noveni-

g~ ber, 1911, was then read as follows:-
LiabMIes •

1631200
M' i. To the Public.

Notes in Circulation ............. ...........
was Deposits at Call ............. $25,897,925.2 6

arn, Deposits subject to notice (ac-
'ing crued interest to date in-

cluded) ................. 36,239,678.72

Dted Deposits by other Banks in
Canada .................. 1,356,976.84

Dir- Balances due to Agents in Great Britain.....
Il « " the United States

and elsewhere . .......................
D ividend. No. 97 ............................
Dividends un laimed ............... ......

>ckholders.

63,494,580.82
310,980.05

161,112.94
150,000.00

2,179.50

$70,470,083.31

$6,351,230.00
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I BANK OF CA
Annual General Meeting

,eneral Meeting of Share-
da was held at the Banking
ecember 18th, 1911.

rohn Sharples, Wm. Price,
S. Barker, M.P.; E. E. A.

M. Bull, G. H. Thomson,
2en Haas, A. E. Scott, H.
1. Duggan, John Shaw, A.
, A. J. Price, Capt. W. H.
ilton, A. S. Jarvis, G. H.

PROFIT AND

Balfour, H. B. Shaw, Lt.-Col. G. E. Allen
court Smith, Achille Dussault, H. E. Dupre,

The President, the Hon. John Sharples,
chair, Mr. H. Veasey was appointed to act
the Meeting, and Messrs. John Shaw and 2
appointed Scrutineers.

The Chairman read the Annual Report
as follows:-

The Directors beg to present to the Shai
lowing Statement of the result of business f
ing November 3oth, 19i, together with a
Assets and Liabilities of the Bank.

LOSS ACCOUNT
Which has

Dividend No.
" No.
" No.
" No.
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important event had beti
rndon, England, _hich wa,
consideration of tht Boa

Ion by tht General Manaý
ager. Mr. F. W. Ashe, foi
as appointtd Mana.ger of
Ltt have exceeded expectati
then xnoved by tht Hon.
Mr. William Price, M.%IP.,

Dw rend, be adopttd and P
Shareholders. Carried.

itral Manager addressed t
to tht figures as shown
idditional details as to the
ters of interest to tht Sha
>the optning cf twentv-foi

year, making a total of 2,
New Brunswick, '1; Onta
39; Saskatchewan, 67;
i ; London, England, '.
four expressed his regret
;harples to retire fromn his.
e, and said that he was vol
)fficîals and Shareholders i

tht Pres
hIers fil
[bY $91~
akinig a
rption
which
io, wher.
spolie i

from Qi
rs, after
as to be
,mmxentiî
received
fficers 0
vould no
tant duti
niptg.
opefliTg
akeni aft4
the pe
tht Ass

Easterni
ancb, anl

Sharples
Sreport

iet that lie wOuld long be spared to exert that keen interest in

rther the Institution whici lie lias displayed during the pastseven-.

4 zo. teen yearsas Director, Vice-president and President of the-
total Bankl.
f the After the adoption of the Report, Mr. R. T. Riley in a

Ldded short addresso stated that it was the wish of the Directors

e hi that when Mr. Sharpies finds it necessary to retire from the

n re- Presidency of the Bank that lie be tendered the position of

sebec Hlonorary Presîdent. H1e also spoke specially in reference to

coin- the Western Division in which there are flow z55 Branches

voted with a staff Of '755.
ig on Mr. Samnuel Barlier, of Hamilton, also addressed the

f rom meeting, 4Longratulating the Shareholders on the Report pre-

~f the sented to the meeting, thaninîg the President and Directors,

t Per- tht Gentral Manager and other officers of the Bank for their

eof efforts on its behaif, and expressilig his approval of the pro-
ofposed remnoval of the Head Office to Winnipeg.

ofa At the request of tht Presidenît, tht Secretary then read

ef ah the draft bill, now before the Iluse of Commons for the pur-

,sonal Pose of amending tht Bank's charter, and moving the Head

isat Office of tht Banki from Quebec to Winnipeg.

istant lit was thtn moved by Mr. William Price, M.P., seconded

Ste by Lieut.-Col. J. F. Turnbuli, and unanimously resolved that,

the action of the Directors in applying for the foregoing

amtndmtnt to the, Bank's charter be and hereby is approved.
and Moved by Mr. R. T. Riley, se«conded by Mr. E. E. A. Dtu-

of the Vernet: "That the Meeting now proceed to the electioli of

bution Directors for tht ensuing year ' and that the ballot box for

the receipt of votes be ktpt open until a quarter past four

errnrg o'clock, or until five minuteýs have elapsed wiith.out a vote

sheet, being ofered, during which time proceedings be suspended.
ink in' Carritd.
ioning Tht Scrutineers appointed at the Meeting reported the

lnches followinsz gentlemen duly elected as Directors for the ensuing

-Nova year: Hon. John Shar-pies, Messrs. Wm. Price, E. J. Hale,

c, 7; Wm. Shaw, George H. Thomson, R. T. Riley, E. L. Drewry,

British F. E. Konaston, John Gait, W. R. Allen, M. Bull, Samuel
Baricer, M.P.; E. E. A. DuVernet, K.C.; George P. Reid

of tht and Stephen Haas.

lent ait At a subsequeiit meeting cf the newly-elected Board, the

of the lion. John Sharpies was elected President, and Mr. Wm.

e hope Price, Vice-Presidelit.

of tht

are tht

?vnships Bank, with
tered into an agree-
ierrn fbr the sale o>f
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BOND DEALERS

C. MEREDITH & CO.
LIMITED

Bond Brokers and Financial Agents
CHAS. MEREDITH, c. B. GORDON,

President. Vice-President.
A. H. B. MACKENZIB. Manager.

A. P. B. WILLIAMS, Secretary-Treasurer
DIRECTORS:

ALF.RED BAUMGARTEN C. R. HOSER
Capt. D. C. NEWTON (Montreal),

H. ROBBRTSON J. J. REED

OFFICES:
101 St. Francois Xavier St. - - MONTREAL
46 Threadneedle St. - - - - LONDON. E.C.

STIUDY
YOUR
PRESENT
INVESTMENTS

Have you an investment w1

satisfactory ? If so, write uE
able to make some sugges
benefit you.

Royal Secur
Corporation,
164 St. James Street .
TORONTO HALIFAX'

OTTAWA LONDON
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13OND~'~CNÂtN 
OD

BOND

Guardial 'Buildir

MONT

IW GRÂAM BROW & Co.
mJ St. loma. Street moNTiRsAL

Eoffer, subject to

an unusually attra,

HOOL DEBENTURI
Districts baving a largE

~ie of which are under

FULL 1PÂRTICUL.A

thdrawal,
-ýSTERN
are issued
debt and

9&«.OOO.

llow

City of Lachine, P.Q.
4>•,% Debeflture

DUE 2ND JULY, 1951. INTEREST

PAYABLE '2ND JANUARY AND
2~N JULY AT THE PROVINCIAL

BANK, LACHINE.

Price to YieId 4.40%/

HANSON BROS.
1 c T - - (r p t - M O N T R E A L

I

I
li.J LL 1

G. F.

Bouglt, Sold soid ApPrul»d
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" O have given in
this issue a con-
densed review of
commercial opera-

tions d u r i n g the past
year"' was the aim of
John Malcolm Trout, then
e d i t o r of The Monetary
T i m e s, as expressed in
his leading editorial for

Principal

Canadian
Developrni
Trust Cor
European
Canada's
Clearing
Bank Pra
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i1 and Close
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THE MONETARY TI-MES 2633

netary limes'
Printed Jan. 6, 1912

Maturai Resources Section

Resu
The

Yges
e Year

section
[ary
te Surety
n Story
irds Fire Waste
j The Fire Loss
Accidents

on of 16 Companies
View Point

:on Section

nd Freight
tion ProbleMi1 Rallroad Mileage

The Mining Year
In Wheat and Grain Fields

Tariff Commissions
Lumber and Fisheries
Canada's Trade and Commerce
Western Fariner and Eastern Manufacturer
The Outlook for Canada 1 Western Canada
British Columbia and Nova Scotia

Investmnent and Loan Section
London Market for Canadian Loans

Trend of Investment Securities
Canadian Provincial Securities
Western Loans and Mortgages
Investing in Mortgages
High Class Securities in London
Value of AppraisalsConstruction



DIVIDENDS AND NOTICES

i Bank of

EETI 1AG

)f the Sharehr

The chair will 1
ALEXANDER ]

Genera

NORTHERN CROWN BANK
Head Office - - - Winnipeg

DIVIDEND No. 10

Notice is hereby given that a dividend of three per
cent. upon the paid-up capital stock of this institution
bas been declared for the half-year ending December
Sist, 1911, being at the rate of six per cent. per
annum. and that the same will be payable at its
banking bouse in this city and at all its branches
on aod after the second day of January next, to
shareholders of record of the fifteenth day of
December, 1911

By order of the Board,
ROBERT CAMPBELL,

General Manager.
Winnipeg, Nov. 17th, 1911.

The

NO. 97

The

NUA
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BON0 1EALDRD

WE OWN AND OFFER.

Scliool Debenitures $i1,OOO

ndrof securan afld 
SChO of ommissofler

LOaNGa ïTER CH of St. Leo, of WestmnlO t, Que.
LN EMCrOLBONDS 5% 40 YEAR BONDS

forma a very desirable investrment. We

are offerig son hie and attractiv 
>llriato $,0

WE'STERNý ISSUEFS 
At anattractive price

la -our DECEMBER LIST, ,d' ,e shal l'e

pleased ta mail a capy on request- 
st. Cyr, Gonthier & Frigon

NAY JA ES 10 St. Francois Xavier St. - MIONTRELL

NAY & AMES3ELL TEL.: 519 & 2701

Bond ZXChange Building, PJEGINA, Canada

Hewi -Wlim CO
__ i1~Sherwinlijfts Go.

Yrotlltau me
Investmfents

Due Jly. 94. D n>m~~s . $10 -800- $1.000
DI, etaY 94"5 Bond, lssoed $2,450,000

Aset. EarftlflP . ov 13 tne ond interest Chages

PRCE: Par and Interet, yedrg6

MUNICIPAL
YIELDING 4'

Seciity
New Brunswick Pr,

Guelphi, Ont..

Belleville, Ont....

IGait, Ont .......

ISt. Catharines, O»l

& CO.
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We have prepared a comprehOflive booklet entitied:

andard Canadian SecuritieSI

CA NA
DOM]

RIO Dlh JAI'r-lL
SHI-INIGAN WA'

,ooklet should b. of great set

nge securities-

,CUAIG BI1
(Mermbers Montrea

r. SACRAMENT ST.

Ottawa Sherbrooke

ýfmpany MR. H.~ LA
83 London

2 O N OLand. T m ber, dusf ) .

2637-

A1

kXiON

:erested inl stock
free8on reqlWst,

kCO.
MONTREAL

Gran2by

Nowy% RaADY, DacsMuaaE ISSUE, 4TH EPITION

ANALYSIS
CANADIAN STOCKS

A handy, accurate and comprehensive
guide for investors. Copies inailed on

request. Address Uepartment ,"F."

Greenshields & Company
(Mee,rs Montreal Stock Exchange)

16 St. 8.cram.t St. - MONTRCAL
LONDONPAI

Authorized
Subscribed

IIEAL

I
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S AND BONDS-MONTRE
1 and Rest
ousand s

Paid. Ret B2
up RetBAN

itish North Am. ...
mmerce ............
m inion..............
stern Townships....
imilton..........
chelaga.........
me Bank iu)...
peri ...........
rchants Bank .....
tropolitan Batik ..
Ison a............
nrtreal ...........
tionale ............
w Brunswick (u)...
rthern Crown (u)...
va Scotia.. ......
tawa........ .....
ovincial Bank (u) .
ebec............

yal Banik.........
andard..........
erling (u).......

19rce

.... 21

215 214.... ....

12 14 1
..0 ...

TORONTO

Sales
Price Price Week

Dec. 14 Dec. 21 ended
1911 1911 Dec2l

.: ..... 214
229....

200 ...

..... 9

14J 145
4.... .8

Price Price
Dec. 22 Dec. 14

1910 1911

... -8 i ýýý . ý :... 218 - 916 .
227 226t 66 .

1971

199

.... 2761
208..

2... .14... 226

.... 148

17 8

.197

.... 125 1
.... 260 .

.210

239 Z

.... 143
15.143

.... .. .
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AND ~CANADA

TORONTO -
WINNIPEGSTOCKEXCHANG

Sale

Iniitlf ~~ Pic rie price Pee prlce 
pre piew ap

DCC.stia 21 e G. e 2Dc 1 e.2 ne LISIKO ~ Dec. 11 Dec. 19
(Continu~ ev.

2  191 De -77 11 111 Salto 'lc Pi

191 .*,. .....
_ __a n. iud Loa cm....... 91 200.255100 C1911......7.........

an. Mac.hinery ........................ lOiyP,>L . 1 ...

an onrrtr............0..........................12.................
cofi.33 -- '181 90Î90 9 ....... 2.,98 100 .Canada L &S. 9 8 17 11 1

7t D.... r ..... ....... 1 (Rlghts. ................
an. en.OO 

othCow.

.North.Cert......... . 1 2 79
nahters ..... ....11 ......~ rt&ot

2
O d 110 11 10

?o ni .Ca9 pref. 7 .0 
....îo

Do. SteeCr'l6 .9 0 0 ,010 ~npgEetl...............10158 5V Lf 5 d 9 1

Gou... 77. .. .... VA CO V STOC EX HG

Ionerv. Ca n r pre95
112e 110f 113dS 2C.. .. ....~~ .,.. . . . 1

t ... .... 10 13 9 9

"lre 7 .... 50... 1581 7188 - -1 LISrt.M r.» d .. 11 2 1 1 1

Lak Steel or..n......... 1...70

Mae ea. f Ont.liflO.
pref. ~ ~ ~ ~ ~ .. ... .... .AbrA E .1......

ontl Mg Co n .t.... .. .
,0 0PradC ni . 1 4 8

...... pref

1,refc Coa ....... 7t 
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... .................
SOC .. CH

- ..p e. 7 .... 
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Ceo o a il. 5 ... . 1212 rs... . ...... 100. DoiiSTut10..

oiiepor pref7...... 8. ii .. : 106ý 7ra Wst Peo...... 15

La e up rif.. .... ... .... ,...,....,. .,..... 5 0 0 1 N u T.. .m

LPa ~lure t . Pa .... . .. . 1 . .
. .. . . .. .

. pref. q:: 80 1 * .0 ... .. . .. .. .. crb

M p e L e fg .......... ... . 2. 
. . . . .

..ma . CI. .. 5oo 
SOG9la99.97r 179.....................

. pref. 7 95à 91830
t~11 Co00o 8iolbrta ati t..... ..... 2 .

lW . R P. ref... .. .........'1) 
219 110K) 21,.., lAOO rSdll. ...... 3 4 3

R u s a. 
. . .C .. ..1 0 042 . w L a . . . . .... . . . .. . . à n a n l .3

S t e . . . . .. . .. . . -1 W 1 0 B , Cý . P t C k d . . . . . . . . . . . . . . .

-awyer.7 9S 85 
.... . ... 1852
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CANADIAN SECURITIES IN LONDON
y. & Mun. •aice R iod ie EaIlroads-(Cont'd) Price misellaneous-(Cor

ýitIsau e Dec. 7 Dec.s7 t7

Alberta and Gt. Waterways Shuswap&Okansgon.4%bds 78 84) ada Car and Found
4 100 102 5% 1st mort.............. 112 114 emiscouata. 5% pr. lien bds 100 102 Ditto, 7% pref. stock..

3j 99 100 Alberta Railway, $100 ...... 145 150 Ditto. conmittee certa.... 32 35 Ditto. 0% deba.
3... * D9o., 5% deb. st'k (non-cum.) 1 0 TorontoOrey& Bruce,4%bds 101 10 Canadian Collieres, 5%

2à 774 7 Algona Central 5% bonds.. 95à * ite 5588 Yukon, sh., £10 2 3 Can. Cotton Bonds.
?ac. L.ato 3 98 *100 Algoma Eastern 5% Bonds. 94 95 Ditto, lst mort. deb.stk 94 97 Can. Cen. Electrk ord..
1912 .........4 100 101 Atlantic & N..W. 5% bonds.. 112 114 Ditto 6 de..........86 89 Ditto, 7% pref. stock.

I stock ....... 3j98 *100 Atlan. & St. Law., 6% sh'res 147 149 .Min'r'lRub'r,6%del
99½ 1 .oBuffalo & L. Huronstmor. Bank& Can.N.Pac.Ftsh5%deb.

....... 3101 102 53% bds................13 185 74 75 an. Pacific SuPhite
Ditto, 2nd mor. 5%% bonds 13Can. Stee nds 6% Is

LUCIAL Ditto, ord. shares, £10..... 12
4 19 *101 Calg. & Edm'n, 4% deb. st'ck - 10 oascade Water & PoWE

4bi, 1917.. 101 103 Can.Atlantic,4%Gold bonds 94 6 bonds.....,.
........8... 85 87 C. N., 4% (Man.) guar. bonds 101 10E Col, Rr. Lumber e
...... ......5 108 110 Do., 4% (On.D.) lst m. b'ds 101 103 Don.Iron & Steel,5bcor10Land, A, £1 9 Il Dominion STwrnolls, 6%.L if9 101 D. 4  

-g pe b11 ittCo6% de L.nd. £L. . 8 1 6

I 149
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,ADA 13y COUYTRIES-
F[VX MONrHI ENDIN0 AUGUST

NT"< OF AUGUBI191

*. Imports. F-Xports. imports. Epta.- mor Exporta.

>4~1105,08 1.91,48 45,784 W 5 1,684.47 45,983,557 55,20,210

14 41:050 332:130 z5,840 1,373,6 2469 118,343

1,849 17 857 .5:4m 159,08 ,09 11,4

2,9 84961 1,292 84 5,412

4831 .5,:018 1485 760,9WU 96,740 985,86
.41 180i6 ,487 ... 11,769

25 363.078 1,650,008 210>4 m ,1i29 185,27

,52 5b0.112 8b8,60 0,4 111,6 161,16

3,4 760,12 ~ 0 40~~ 1,673:882 3,753,1C .01

,4 770;3111 104.765 39,105 70 25,0
~450 9,612 107,w02 315,78 2,1

ý,4 249,884 814.7144 67ý2 1,2783,W4 71,0 15108

~,17 0,67 125,0 38,50 8491 267,447 878,01

ý17 515 819 4,171 789 0,e,9

L62f,.6049818279
1 ffl 1,91M 1.2n8489
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D LAs OPNE

ISHI COLUMBIA
ýND 0F SUCCESSFUL INVESTMENTS."

wle worlId ove are ivestigatiflg the. many opportuitles wbich this immense

miliHons at good profits on the. developmebft of the. great natural resources

towns and cities in this rich province.

and VanuverW and extensive connections throigiiout this province and in

.1, we are prepared to give authOiitic informationl regardling the. purchase of

:1:y and Subarban propeties, B.C. Farm and WiId Lands, Timber, Stocks,

Iielp 7011. WRITE US TO-DAY.

v4ENT COMPANY, LTD.
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A OUA BLES R. OORDOULD,

Wartud AUoeuntBflt & fuivUtOr, 0 ntorlo & Uanitaoi.

DIS 619 SOMERSET BUILDING - WINNIPEG

la.

VIE ALDOUS

AuDrr DEPARTN
F. C. S. Turner,.

nations Uiquld A. A--.- M.A.. DAL
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MTSCJ11.îT4 ,ANEoÙsADV E nT $ EMr-4NT S

A Thorough Business Training Our COLL gtste CTne.ifOtfil,"
is afl.easstytoaiwhowould aspire to po sion ôfresponsibility. 8iuchTha riigmy beha oly frmexerswh hav maeaseia t h Saskatoon Mercantile A1îc.
of bsnsafairs-mewho have had the benefit of practical experieuie. 10 CUINKSILL CHAMBERS ex1
You've Are Telephone 144 C. J. FOX, Manager.

Gat tie SASKATOON - -

the. Pro-
iBrains d1ucing

? ? TRAVELERS' EDITIONS
Thi1s School ia conducted by Chartered Accountants and Lawyrs, aa fact CANADA REFERENýsCE 10O

abliyofit nsrutrs W eahby mal. OIWW SUBSCRIBERS are~ remifded of the JULY isse ra
Write fo Free Caalogue.for whole or part Books will receive prompt £tetiU

f0 L etWIttrs ofintroducton suplie to bona fade travelnfe
Canada Blg. Donald St. - WINNIPEG sentatives of our subsrbr witlut additionalâ*

THE MERCANTILE~ AGENG'Y R. G. DU

ATri to4the UNaIv'.ghdEfrBemua
W estIncies d'ccys *an isa deighiul-more extaiisivêly

th fllh Canada than allother xaoes of typért
Through Tickets frmTrnoadalpit nteriwy r odb cooebined. No matter *hat mahn D

PICKFORD ~ ~ ~ su à LCLD MM aa.nhv used,. r ar usiing, you illulinaWl
R. M MEVILL Toontostra abuy th Unl4erwood.

Unied ypwrierCo. td.9cnd,

MILNES' MURRAY'S INTEREST TABL5

LACAWANAGOAL RC,$00
Rates 2Y% toi 8% t ý/% rates.

On$.0t 1-0o vr ae
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MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

ALSO ÇOULETI sTrocK

TfATIONERY and PAPER, ail kinds

RINTERS' and BOOKBINDERS' SUPPLIES

ETARY TIMES 24

]LANEOUSý

AccuntBooks
<W AFATURI EVERT DISCRIPTI<] FOR

MyrTTc MERCI4ANTS

Ml

City ->
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Seven Per Cent.
rISH COLUMBIA
mnorgages on improved properties in Victoria and Vancouver.

b. hiKghly profitable, as much as 7% to 8%/ being earned on

utions we use inl selecting mortgages protcCt8 our clients in

,tion regarding first mnortgage investmeiits ini these two cities.

i&UST COMPANY LIMITED
Reerence- Branch oiffice-ANCOUVFR, 1.C.

erchantU BanLk Of Canada.

. rf1T'1'Aý
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LDIAN CI
OWN PROPERTIES, LIMITED

(Capital -£200,O00)

-desirous of fin ding an absolutely
t safe medium by wrhich the~y may
I participate lu thelarge profits noiv

being made in Western Canada

AR HEIGHTrs) Most RapidlY GroWIflg iieS

ý5 ATHWA .. CITY TAX ASSESSMENTS
192 - $896,219 i1911 - $27,774,194

ïnT,1] IiJ Head 0f fie lin Canada

business rentre Wjnnipq gCn4

1911.

2653
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1. MORTGAGES
wC are b i int o a large amout of mony in

S. ir t Mor gages on Iowroved Cty and Pari property.

First-c1ft88 Security OnlY.

References: Canadiafi Bank of COniflerce,
Bradstreet's. or R. G. Dun &t Companfy.

Correspondefloe soicite~d

UVER,

Geddes & Sheffield
707A FiRsT ST. E., CALGARY, ALBERTA, CMAADA

o -
I
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wnMsm. Toole. 
Oco. L Pst

~rtyTOOLE, PI3ET &CO.

FinacdaM. Re? 2etste end Ia.ncO Agents; 3- jtBreung

Ztluie et orCPR tamn oeca. flp

~g.n CALRY~. ALTA

I

per Ave
Referer

Faro Lands City Fropet Coal Lands TimbrLaids
Beilig quite an etenive owne of BritWi Columbia Tlimbe
Lnds, Alberta Coal and Farrm Lands, Prospective Purcbab.rs

should com nicate witb me before iavesting.

JOUN >fOR.IS, Br.ert

122 MeDougBil Ave.. Edmonlton, Ait.

_______ ______ Represeflting
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TTTYIYDT7~TI CAPI'
Total Assets

$93,057,042

1911.
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St. Paul Fire and Marine Insurance Co.
Founded 1853. ST. PAUL, MINNESOTA

Assete Over ...................... $2,500.000
Polleyholders' surplus Over......$7.000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds ta the valu of One Hundred Sixty Thousand
Dollars t$160,o) for the security of Canadian Policyholders.

For Agency Contracts (Fire), communicate with the following:

DALE r COMPANY, LIMITBD, Coristine Building, Montreal, Q.,
General Agents for Province of Quebec.

DALE & COMPANY, LIMITED, 1
9 Wellington St. East, Toronto,

General Agents for Province of Ontario.ANDREW M. JACK & SON, 169 Houlas Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.

WHITE & CALKIN, 2 Prince Wiliam Street. St. gohn, N.B..

W eHeral Agents for Province of New Brunswick.
CISTENSBN & GOODWIN, 211 Sansoen Street. San Francisco,

Cal , N Agents for Province of British Columbia.
Agencle. in te Provies of MANITOBA, SASKATCHBWAN,

ALBRA, rportd t the Home Offce. ST. PAUL, Minn., U.S.A.

Canadi n Marline Department,

DALE & COMPANY. .MITED. Coristine Building. M.ntreal, Q.

I I ~A -- ; V'ire TnRnflrance Co>.

DENT.

N,
,ND MGR.
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i Amen!

Strong Reserves
Safe Investlflents

Liberal Contract5
Profitable Resuits

prompt Settlements

The Canada Lite
holds the foremost place for
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