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BUSINESS FOUNDED 1795

~ AMERIGAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,

SHARE CERTIFICATES, BONDS
DRAFTS, CHECKS, LLETTERS OF
SREDIT, “E¥C., FOR CORPORA-
BT ONS. AND GOVERNMENTS

Work acceptable on all Stock Exchanges

Special safeguards agaihst counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street _
Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches:
MONTREAL TORONTO .

No. 2 Place d’Armes Square 701-3 Traders Bank Bldg.

—

GENERAL
o FTRIS

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

3 KIE,
PELEG HOWLAND, D. R. WILER hairman,

Chairman, . & rfeg
Canadian Advisory Board Canadian Advisory Boar

Ao S RO S SR £
T. H. HALL, Manager for Canada

Toronto Agents: SZELISKI & McLEAN,
e A

GENERAL ACCIDENT

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

——

A BOILER INSURANCE COMPANY

A great American Banker, when speaking of Public
Utility or Public Service Corporation Securities as an
investment, said:—

« Business depressions and panics have no
terrors for the holders of public utility securities.
The necessities supplied by these corporations
are of such a nature that the public cannot do
without them, no matter what may be the
financial stress.”

Telephone and telegraph companies come under the
heading of Public Utility Corporations.

We offer for sale, in lots to suit purchasers, a block of
Maritime Telegraph and Telephone ~Preferred Stock.
Par value of the shares is $10. Price and full particulars
upon application

Members of the Montreal Stock Exchange

MONTREAL HALIFAX SYDNEY
ST, JOHNS, Nfid. ST. JOHN, N.B.
CHARLOTTETOWN SHERBROOKE, Que.

F. B. McCurdy & Co.
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BANK

OF

MONTREAL

Rest -

Board o

f Directors

Undivided Profits
Head Office. MONTREAL

Established 1817
Incorporated by Act of
Parliament

Paid up Capital - $15,413,000.00

- 15,000,000.00
1,855,185.86

RT. HoN. LORD STRATHCONA AND MT. Rovar, G.C.M.G., G.C.V.O.,
Hon. President

R. B. AxG

us, President

SiIrR EpwArRD CLOUSTON, BART., Vice-President
Sir William Macdonald
Hon. Robt. Mackay Sir Thos. Shaughnessy, K.C.V.0. David Morrice

E. B. Greenshields
C. R. Hosmer

A. Baumgarte

n

James Ross

H. V, Meredith

H. V. MEREDITH, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches
C. SweERY, Supt. of Br. B.C.
Maritime Prov. and Nfld. Branches
A. D. BRAITHWAITE, Supt. Ontario Branches
F. J. CockBURN, Supt. of Quebec Branches
E. P. WinsLow, Supt. of North West Branches
F. J. HUNTER, Inspector Ontario Branches

D. R. CLARKE, Inspector Mari

i Ontario BRANCHES IN CANADA
Alliston Toronto New Brunswick Lethbridge, Alta.
Almonte “ BathurstSt. Bathurst Magrath, Alta.
Aurora *  Carlton St. Chatham Medicine Hat, Alta.
Belleville *  Dundas St. Edmundston Moose Jaw, Sask.
Bowmanville Queen St.  Fredericton Oakville, Man.
Brantford * Yonge St. Grand Falls Outlook, Sask.
Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
Collingwood Wallaceburg Moncton Raymond, Alta.
Cornwall Waterford Perth Regina, Sask.
Deseronto Shediac Rosenfeld, Man.
Eglinton St. John Saskatoon, Sask.
Fenelon Falls Quebec Woodstock Spring Coulee, Alta.
Fort William Buckingham Suffield, Alta.
Goderich Cookshire Weyburn, Sask.
Guelph Danville Nova Scotia  Winnipeg, Man.
Hamilton Fraserville Amherst i Ft. Rouge
‘* Barton-Vict. Grand Mere Bridgewater Logan Ave.
Holstein Levis Canso British Col.
King City Megantic Glace Bay Armstrong
Kingston Montreal Halifax Athalmer
Lindsay * . Hochelaga A North End Chilliwack
London * PapineauAve. Lunenburg Cloverdale
Mount Forest * Peel St. Mahone Bay Enderby
Newmarket * Pt.St.Charles Port Hood Greenwood
Oakwood *  Seigneurs St. Sydney Hosmer
Ottawa “ Ste. Anne de Wolfville Kamloops

*  Bank St. Bellevue Yarmouth Kelowna

* Hell,P.Q., "8t Hepri Merritt b
Paris " West End Nelson
Perth “ Westmount Prince Edward New Denver
Peterboro Quebec Island New Westminster
Picton * St. Roch Charlottetown Nicola
Port Arthur “ Upper Town Penticton
Port Hope Sawyerville N.-W. Provinces Port Haney
Sarnia Sherbrooke Altona, Man. Prince Rupert
Sault Ste. Marie St. Hyacinthe Brandon, Man. Rossland
Stirling Three Rivers Calgary, Alberta Summerland
Stratford Cardston, Alta. Vancouver
St. Mary's Edmonton, Alta. ' Main Street
Sudbury Gretna, Man. Vernon

High River Alta. Victoria

W. E. STAVERT, Supt.

Indian Head,Sask.

time Provinces and Newfoundland Branches

West Summerland

In NEWFOUNDLAND— St. John’s—Birchy Cove—Grand Falls.

The Canadian Bank

of Commerce

Head Office - . TORONTO
Established 1867

Paid-up Capital - - $11,000,000

Reserve Fund - = - 900008

Board of Directors:

SIR EDMUND WALKER, C.V.0., LL.D,, D.C.L., PRESIDENT:
Z. A. LASH, Esa., K.C., LL.D., VICE-PRESIDENT.

Hon. George A. Cox. Hon. W. C. Edwards.
John Hoskin, Esq., K.C., LL.D. E. R. Wood, Esq. LL.D.
Robert Kilgour, Esq. Hon. J. M. Gibson, K.C., L+
J. W. Flavelle, Esq., LL.D. Wm. McMaster, Esd.
A. Kingman, Esq. Robert Stuart, Esq.
Sir Lyman Melvin Jones. G. F. Galt, Esq.

ALEXANDER LAIRD, GENERAL MANAGER.
JOHN AIRD, AssISTANT GENERAL MANAGER-

241 branches throughout Canada and in the United

States, England and Mexico. :

This Bank, with its large number of branches, offers
unsurpassed facilities for the transaction of every
description of banking business in Capada or 1P
foreign Countries.

Travellers’ Cheques and Letters of Credit issued
available in all parts of the world.
Drafts and Money Orders issued on the princh?‘1

cities and towns tbroughout the world, drawn s

the local foreign currency.
/

IN GreaT BritalN—London: 47 Threadneedle Street, E.C. F WiLLiams
TAYLOR, Manager.

IN e Unirep States—New York—R. Y. Hebden, W, A. Bog, J. T.

Molineux, Agents, 64 Wall St. Chicago. Spokane.

In MExico—Mexico, D. F.

BANKERS IN GREAT BriTAIN—London—The Bank of England. The Union
of London and Smith’s Bank, Ltd. London County and West-
minster Bank, Ltd. The National Provincial Bank of England, Ltd.
Liverpool—The Bank of Liverpool, Ltd. Scotland—The British Linen
Bank, and Branches. ;

BANKERS IN THE UNiTED STaTEs—New York—The National City Bank.
National Bank of Commerce in New York. National Park Bank.
Boston—The Merchants National Bank. Buffalo—The Marine Natl.
Bank. San Francisco—The First National Bank. The Anglo and
London Paris National Bank.

Founded 1818. Incorp’ 1822
HEAD OFFICE QUEBEC.
Capital Authorized...$5,000,000
Capital Paid-up .... 2,500,000
Reserve ......... .. 1,250,000
BOARD OF DIRECTORS !

BAN John T. Ross, President
Vesey Boswell, Vice-President

Gaspard Lemoine, W. A. Marsh, Thos. McDougall, G.G: Stuart, K.C.,
J. E. Aldred, R. Mac. D. Paterson. B. B. STEVENSON, General Manager.
BRANCHES :

PROVINCE OF

Prov. oF QUEBEC. St. Sauveur Victoriaville SASKATCHEWAN
Black Lake St. Valier St. Ville Marie, Co. Bulyea
Inverness Upper Town Pontiac Govan
La Tuque * Fabrique St. Prov. or ONTARIO Herschel
Montreal ‘“ St. John St. Hamilton Saskatoon
Place D’Armes Shawinigan Falls Ottawa Strassburg
Atwater Avenue Sherbrooke Pembroke PROVINCE OF
St.CatherineSt.E. Stanfold Sturgeon Falls ALBERTA
Montmagny St.George,Beauce Thorold Calgary
Quebec, St. Romuald Toronto PROVINCE OF

Lower Town Thetford Mines Prov.oF MANITOBA BRiTISH COLUMBIA

St. Roch Three Rivers Winnipeg Vancouver

Acents—London, Eng.—Bank of Scotland. Paris, France—Le Credit
Lyonnais. United States—Chase National Bank, New York, N.Y.: National
Shawmut Bank, Boston, Mass.; Girard National Bank, Philadelphia, Pa.;
First National Bank, Minneapolis, Minn.

IMPERIAL BANK OF CANADA

Established 1875

Capital Subscribed - -
Capital paid up - -
Reserve Fund - -
Total Assets - -
DIRECTORS :

Hox. ROBERT JAFFRAY, Vice-Presid

Wm. Ramsay, of Bowland Evrias ROGERS J. Kerr OSBORNE
Stow, Scotland * PELEG HOWLAND SiR WM. WHYTE

Hon. RicHArp TURNER, Quebec CawTHRA MULOCK

$ 6,000,000.00
6,000,000.00
6,000,000.00
%72,000,000.00

t.
D. R. WILKIE, President. eg

Ww. HamiLton MErriTT, M.D., St. Catharines W. J. GAGE
HEAD OFFICE -« =« = TORONTO
D. R- WILKIE, E. HAY, w. MOFFA:"‘.‘
General Manager. Asst. General Manager. Chief Inspec
BRANCHES y
Province of Ontarlo
Amherstburg  Fonthill Marshville Rideeway .o
Belwood Fort William New Liskeard Sault Ste- MACS
Bolton Galt Niagara Falls South WoocS
Brantford Hamilton Niagara-on-the-Lake St. Catharin®
Caledon East  Harrow North Bay St. David’s
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Toronto
Elk Lake Kenora Port Arthur Welland
Essex Listowel Port Colborne Woodstoc
Fergus London Port Robinson
Province of Quebec
Montreal > Quebet
Province of Manitoba i
Brandon Portage la Prairie Winnipeg
Province of Saskatchewan g in
Balgonie Fort Qu'Appelle North Battleford Regina sa,Sk?‘ta
Broadview Moosejaw Prince Albert Rosthern - Wilkie
Province of Alberta ficons
Athabaska Landing Calgary Lethbridge Strath¢
Banff Edmonton ° Red Deer Wetaskiwir
Province of British Columbia fre
Arrowhead Fernie Michel Reve”:ﬂ,,
Chase Golden New Michel Vancor
Cranbrook Kamloops Nelson victor?

SAVINGS DEPARTMENT

Interest allowed on deposits at all Branches of Bank from date of Deposit:

g




December 23, 1911.

THE MONETARY

TIMES 2603

=

CHARTERED BANKS

P —

H. 8. Horr,
F. w.

E. L. Pea

Arthyr
gow","anville
opT's Falls
cl.‘PDawa

inton
Cobalt

Cornwayy

ROYAL BANK

Wiley Smith, Esq.,
Thompson, Esq.,
+ H. Thorne, Esq.,

C. E. Neill and F. J. Sherman,

Joliette and Rawdon

—— TH

Hon. D. Mackeen,

G. R. Crowe, Esd:»
Hugh Paton, Esq., T.
Wm. Robertson, Esd.
HEAD OFFICE,

se, General Manager ; k
Assistant

W. B. Torrancé

Eipo s .
OF CANADA

INCORPORATED 1869
Capital’ (paid up) "~ <= " $6,200,000
Reserve and undivided Profits . 7,200,000
Aggregate Assets - > 110,000,000
Board of Directors
Esq., President E. L. PEASE, Esd. Vice-President

K. Elliott, Esa..

Jas. Redmond, Esd.,
D

J. Drummond, Esq.,

MONTREAL
Supt. of Branches.

General Managers.
BRANOH!S—ONTARIO

Elmwood Kenilworth
Fort William London
Galt Niagara Falls ()
Guelph Oshawa
Hamilton Ottawa (3)
Hanover Pembroke
Ingersoll & Putnam Peterborough
QU!BEO

Montreal (9)
NEW BRUNSWICK

Sault Ste. Marie
South River
Tillsonburg
Toronto
Welland

Quebec

B:gl“'st Edmundston Moncton S:- ‘E’;L:’;jg;th o
Dy Pbeliton Fredericton Newcastle g o irville
e Grand Falls Rexton Woodstock
Chester Jacquet River St. John s
NOVA SCOTIA .
ﬁ;ﬂherst Glace Bay Maitland : ghu.begr;gﬁadle
AngaPolis Royal Guysboro Meteghan River S?rl‘l‘:i an
Anigonish Halifax (4) Middleton ey
B chat Inverness Mulgrave sydne Mines
B:dd,e“k Kentville New Glasgow st Peter’s
BeyD&ton Passage Lawrencetown New Waterfor Truro
Bear River Liverpool North Sydney Weymouth
Bri'dw ick Lockeport Parrsboro wh¥tney Pier
Bri Betown Londonderry Pictou windsor
al?t%:wifr Louisburg {;0rt gawek:sbury Woltville
s ou ort Mor!
Dighy Iﬁ;%%?xburg Sh:.rbr Soke yarmouth
cFRINCE EDWARD ISLAND NEWFOUNDLANE, .y
arlottetown Summerside Tignish St. J°h“:'“.A
= MANITOBA AL s Medicine Hat
Plrando" Winnipeg Athabasca Landing Lacombe Morinville
Umas  do, Grain Exchange _ Calgary u’f;{,‘ﬂﬁze Vermilion
Edmonton Sagrath
: SASKATOHIWAN 2 :
(B‘fthune Lipton Moose Jaw .gasha o
Bt . Lumsden Prince Albert sc?'ft Current
A:v‘d“n Luseland Regina b
Apootsford BRITISH COLUMBIA Rossland
ChipiM Grand Forks Nelson : Salmo
illiwack Hope New Westminster sgrdis
c"“rtenay Kamloops North Vancouver oo ouver (10)
Cupprook Kelowna Port Alberni vernon
U"rlu?&?%{}g and  Ladner EO!'tc“e’l‘}‘z’gzert victoria
i rin e
Eburne arf k:ﬁﬁ:&h Rosedate Victoria West
T
BRANGHES_CUBA, ERITISH WEST INDIES, ETC.
A CUBA ) i
ntilla Havana_(2 g
8:{;% (C:?er:?f:gegs Manzanillo g::&iosl;?r‘g::s
arien Sﬁ",’ﬁ?ﬁimo Matanza$ Santiago de Cuba
a
" PORTO RICO o
ayague Ponce San Jug
BAHAMAS BARBADOS JAMAICA l;::t';l;:i:
Nassay Bridgetown Kingston san pernando'
L 2 RKi Corner William
ONDON; 2 Bank Bldgs.. Princes St. NEW YO and Cedar Sts.
e ———

The Commercial Bank of Scotland, Ltd.

Established 1810 Head Office: EDINBURGH
Paid-up Capital £1,000,000 Reserve Fund - £900,000
Pension Reserve Fund - £110,000

ArLex. Bogie, Géneral Manager Jas. L. ANDERSON, Secretary
LONDON OFFICE Lombard Street, E.C.
ALexarDER RoBB and GEORGE S. COUTTS, Joint Managers

General Banking Business transacted. Circular Notes, Drafts, and Letters

of Credit issued payable at banking houses in all parts of the world.

With the 165 Branches located all over Scotland, the bank isin a very favor-

able position to deal with remittance and all other banking transactions

on the best terms.

The bank unuertakes agency business for Colonial and Foreign Banks.

The

e]egra &
Braphic
Usiness,

bearers

Total Assets - = 2
A Branch of this Bank has been establishe

Information furnished on all Canadi
A special department has

DOMINION BANK

73 CORNHILL,

3 This Branch issues Letters of Credit and Dr
Ot points in Canada, negotiates Bills sen

transfers, and transacts every

been provi

of our Letters of Credit.

c. A, BOGERT, General Manager

t for

da
Head Office - Toronto, Canadds :
E. B. OsLer, M.P., President W. D. MATTHEWS, Vice-P'resident
Capital AR - . $ 4,700,000
S R ey 5,700,000
70,000,000

d in London, England, at

all import-
collection, makes

description of banking

n matters. ok
?ied for the use of visitors

THE BANK OF
BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,652,333.33
HeADp OFFICE—5 GRACECHURCH STREET, Lonpon, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
COURT OF DlREC’!‘ORS.

E. A. HOARE, Esq.

J. H. BRODIE, Esq
H. J. B. KENDALL, Esq.

J. H. MAYNE CAMPBELL, Esq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Esq.
RICHARD H. GLYN, Esa. C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq.
HEAD OFFICE IN CANADA, St. JAMES STREET: MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Supt. of Branches.

J. MCEACHERN, Supt. of Central Branches, Winnipeg.

JAMES AN DERSON., Inspector. O. R. ROWLEY, Inspector of Br. Returns.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.

A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

Hamilton, Ont., Reihn, Sask.

Agassiz, B.C. A
Westinghouse Ave. Rossland, B.C.

Alexander, Man.

Ashcroft, B.C. Hedley, B.C. Rosthern, Sask.
Battleford, Sask. Ituna, Sask. St. John, N.B.
Belmont, Man. Kaslo, B.C. St. John, N.B., Hay-
Bobcaygeon, Ont. Kelliher, Sask. market Square

Bow lIsland, Alta. Kingston, Ont. St. John, N.B., Union
Brandon, Man. Lampman, Sask. Street

Brantford, Ont. Levis, P.Q. St. Martins, N.B.
Burdett, Alta. London, Ont. St. Stephen, N.B.
Cainsville, Ont. London, Market Saq. Saltcoats, Sask.
Calgary, Alta. Longueuil, P.Q. Saskatoon, Sask.
Campbellford, Ont. Macleod, Alta. Semans, Sask.

Ceylon, Sask. Midland. Ont. Toronto, Ont.
Darlingford, Man. Montreal, P.Q. Toronto, Ont., Bloor
Davidson, Sask. Montreal, St. Catherine _and Lansdowne
Dawson, Yukon Street Toronto, Ont., King

and Dufferin Sts.
Toronto, Ont., Royce Ave.
Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Verdun, P.Q.
Victoria, B.C.
Wakaw, Sask.
Waldron, Sask.
Weston, Ont.
West Toronto, Ont.
Winnipeg, Man.
Wynyard, Sask.
Yorkton, Sask.,

AGENCIES IN THE UNITED STATES, ETC.
New York—b2 WALL STrREET—H. M. J. McMichaeland W. T. Oliver, Agts.
SAN FRANCISCO—264 CALIFORNIA §1.—G. B. Gerrard and A. S. Ireland, Agts.
CHicAGO—Merchants Loan and Trust Co-

FoRreIGN AGENTS—LONDON BANKERS—The Bank of England and |
Messrs. Glyn & Co. LIVERPOOL—Bank of Liverpool. SCOTLAND—
National Bank of Scotland, Limited and Branches: IRFLAND—Provincial
Bank of Ireland, Limited, and Branches; National Bank, Limited, and
Branches. AUSTRALIA—Union Bank of Australia, Limited NEW
ZEALAND—Union Bank of Australia, Limited. INDIA, CHINA, and
JAPAN—Mercantile Bank of India, Limited WEST INDIES—Colonial
Bank. PARIS—Credit Lyonnais. LYONS=Credit Lyonnais;

DRAFTS ON SOUTH AFRICA AND WEST INDIES MAY BE OBTAINED AT THE
i {BANK’S BRANCHES
AVAILABLE IN ALL PARTS OF THE
LoxDON AND WEST INDIES.

Duck Lake, Sask.
Duncans, B.C.
Edmonton. Alta.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton, Ont.,
Victoria Ave.

North Battleford, Sask-
North Vancouver, B.C
* (Lonsdale Ave.)

Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Prince Rupert, B.C.
Punnichy, Sask.
Quebec, P.Q.

Quebec, St.John's Gate
Quesnel, B.C.
Raymore, Sask.
Reston, Man.

fssues CIRCULAR NOTES FOR TRAVELLERS,
WORLD. AGENTS IN CANADA FOR COLONIAL BANK,

The Standard Bank

of Canada

Established 1873 89 Branches

Capital (Authorized by ct of parliament - - $5,000,000.00
Capital Paid-up - ” & - 2,00,000.00
Reserve Fund and Undivided Profits o B 2,554,782.48

DIRECTORS—
W. F. Cowan, President, Fryp WyLD, Vice-President, W. F. Allen
W. R. Johnston, W. Francis, F. W, Cowan, H. Langlois, T. H. McMillao

Hgap Ormice, - TORONTO, Ont.
GEO. P. SCHOLFIELD, General Manager J. 8. LOUDON, Assistant General Manager

SAVINGS BANK DEPARTMENT AT ALL BRANCHES.

—
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The Merchants’ Bank

Capital Paid-up OF CANADA Reserve Funds
$6,00 2,000 ESTABLISHED IN 1864 35,458,878

HEAD OFFICE, MONTREAL
BOARD OF DIREGTORS:

8ir H. Montagu Allan, President Jonathan Hodgson, Vice-President
T. Long, Alex. Barnet, A. A, Allan,
C. M. Hays, F. Orr Lewis. K. W. Blackwell,
C. C. Ballantyne
E. F. Hebden, Gen. Manager
T. E. Merrett, Supt. of Branches and Chief Insp'r

ONTARIO
Acton Elora Kingston Oakville Tara
Alvinston Finch Lancaster Orillia Thamesville
Athens Fort William Lansdowne Ottawa Tilbury
Belleville Galt Leamington (Owen Sound Toronto
Berlin Gananoque  Little Current pakdale it Parl't St.
Bothwell Georgetown  London Perth Dundas St.
Brampton Glencoe “  South pregcott Walkerton
Chatham Gore Bay Lucan P Wallaceburg
Chatsworth  Granton Lyndhurst reston Watford
Chesley Hamilton Markdale Renfrew West Lorne
Creemore Hanover Meaford Stratford Westport
Delta Hespeler Mildmay St. Eugene Wheatley
Eganville Ingersoll Mitchell St. George Williamstown
Elgin Kincardine Muirkirk (sub) St. Thomas Windsor
Napanee Yarker
QUEBEC
Montreal, Head Office: St. James St. Bury Sherbrooke
't 1255 St. Catherine St. E. Lachine Ste. Agathe des
2 820 St. Catherine St. W. Quebec Monts
o 1330 St. Lawrence Blvrd. " St.Sauveur _ St.Jerome
** 1866 St. Lawrence Blvrd. Rigaud St. Johns
Beauharnois Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax
ALBERTA
Acme Chauvin Islay Munson Stettler
Botha (sub) Coronation Killam New Norway Strome (sub)
Brooks Daysland Lacombe Okotoks Tofield
Calgary Edgerton Leduc Olds Trochu
. 2nd St. E. Edmonton Lethbridge Pincher Stat’n Vegreville
Camrose *“ Namayo Av.Mannville Red Deer Viking
Carstairs Edson Medicine Hat Sedgewick Wainwright
Castor Wetaskiwin
Brandon MANITOBA 3
Carberry Hartney Napinka Portage Souris
Gladstone Macgregor Neepawa la Prairie Sidney
Griswold Morris Oak Lake Russell Winnipeg
‘‘ Banner-
man Av.
SASKATCHEWAN BRITISH COLUMBIA
Antler Gull Lake Oxbow Chilliwack « Sidney
Arcola Kisbey Regina Elko Victoria
Carnduff Maple Creek Saskatoon Vancouver Nanaimo
Frobisher Melville Unity ** Hastings St.
Gainsborough Moose Jaw  Whitewood New Westminster

NEw YORK AGENCY—63 and 65 Wall Street.
BANKERS IN GREAT BRriTAIN—The London Joint Stock Bank, Limited.
ToroNTO BrRANCH—A. B. PATTERSON, Manager.

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

Pald-up Capital. 7. e 52.750:003

Reserve and Undivided Profits............-- 3,250,00

TotaliAssels il oo o el over.. 40,000,000
DIRECTORS

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W.A. Wood. ;
Col. the Hon.J. S. Hendrie, C.V.O. C.C. Dalton, Toronto:

BRANCHES

ONTARIO
Ancaster Gorrie Mitchell Simcoe
Atwood Grimsby Moorfield Southampton
Beamsville Hagersville Neustadt Teeswater
Berlin Hamilton New Hamburg Toronto . o
Blyth “ Barton St.  Niagara Falls Quee:dina
Brantford * Deering Niagara Falls, S. Sp: o &
Burlington “ East End Orangeville Collegingwn
Chesley “ North End  Owen Sound i Oss
Delhi *“ West End Palmerston Yongeld
Dundalk Jarvis Paris i G%u st &
Dundas Listowel Port Elgin Bat t‘i‘lul’
Dunnville Lucknow Port Rowan Ar nto
Fordwich Midland Princeton West Toro!
Ft. William Milton Ripley Wingham
Georgetown Milverton Selkirk Wroxeter
MANITOBA
Bradwardine Franklin Mather Starlmck1
Brandon Gladstone Miami Stonewa’llk
Carberry Hamiota Minnedosa Swan Lake
Carman Kenton Morden Treherne
Dunrea Killarney Pilot Mound Winkler
Elm Creek La Riviere Roland w"mm'peg st.
Foxwarren Manitou Snowflake ‘ Princess
SASKATCHEWAN

Aberdeen Carievale Heward Osage
Abernethy Caron Loreburn Redvers
Battleford Dundurn Marquis Rouleau
Belle Plaine Estevan Melfort Saskatoon
Bradwell Francis Moose Jaw Tuxford
Brownlee Grand Coulee Mortlach Tyvan
Creelman 1A

ALBERTA BRITISH COLUMB
Blackie Nanton | Fernie Salmon Arm
Brant Parkland l Kamloops Vancouver &
Carmangay Stavely Milner E. Vancouvir
Cayley Taber Port Hammond N. VancouV! 5
Champion Vulcan Penticton S. Vancouve
Granum

CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.

CORRESPONDENTS IN UNITED STATES. o
New York—Hanover National Bank and Fourth National Bank. Bostgi’;’
International Trust Co. Buffalo—Marine National Bank. DEt'l'Bank
Old Detroit National Bank. Chicago— Continental Naglonal Bank.
and First National Bank. Philadelphia—Merchants National fe of
St. Louis —Third National Bank. Kansas City—National_Ba" ri—
Commerce. San Francisco— Crocker National Bank, Pittsbt
Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all parts of Canada promptly and cheaply

/

_/

The Bank of Nova Scotia

INCORPORATED 1832
Capital Paid-up, $3,930,000 Reserve Fund, $7,215,000
HEAD OFFICE - HALIFAX, N. S.

DIRECTORS :
JoHN Y. PAvzANT, President CHAs. ArcHIBALD, Vice-President
R. L. BORDEN G. S. CAMPBELL J. W. ALLISON
HEecTor MCINNES N. Curry J. H. PLUMMER

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H.A. RicHARDSON, General Manager D.WATERS, Assistant General Manager
GEo. SANDERsON, C. D. ScuurmaN, E. CROCKETT, Inspectorset
.BRANCHES :

Nova Scoria—Amherst, Annapolis, Antigonish, Bridgetown, Canning, Dart-
mouth, Digby, Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
Sydney, New Waterford, Oxford, Parrsboro, Pictou, River Hebert, Springhill,
Stellarton, Sydney, Sydney Mines, Thorburn (sub. te New Glasgow), Trenton
(sub to New Glasgow), Truro, Westville, Whitney Pier, Windsor, Yarmouth.
New Brunswick — Campbellton, Chatham, Fredericton, Jacquet River,
Moncton, Newcastle, Port Elgin, Sackville, St. Andrews, St. George,

St. John, St. John (Charlotte Street), St. Stephen, Sussex, Woodstock.

The Bank of Vancouver

Head Office: VANCOUVER, British Columbi2
SUBSCRIBED CAPITAL $822,900.00 CAPITAL AUTHORIZED $2,000
DIRECTORS— Jesale
R. P. McCLENNAN, EsgQ., President, McLeanan, McFeeley & Co., Who
Hardware, Vancouver, B.C.
M. B. CARLIN, Esq., Vice-President, Capitalist, Victoria, B.C. .
His Honor T, W, PATERSON, Lieutenant-Governor British Columbia.
L. W. SHATFORD, EsQ., M.L.A., Merchant, Hedley, B.C. ers
W. H. MALKIN, Esg., The W. H. Malkin Co,, Ltd., Wholesale Groc
Vancouver, B.C.
ROBT. KENNEDNY, Esg., Capitalist, New Westminster, B.C.
é. A. MITCHELL, Esg., C;fitalist, Victoria, B.C. ident
. H. HEAPS, Esg., E. H. Heaps & Co., Lumber and Timber; Pres
Columbia Trugt Co., Ltd., Vancouver, B.C. * B.C
J.A. HARVEY, Esg., K.C., Formerly of Cranbrook, B.C., Vancouver, B-~+

A general banking business transacted A.L DEWARﬂ:'M;

e

PrINCE EDWARD IsLAND—Charlotte-
town and Summerside.
ONTARIO—Arnprior, Barrie,Belmont,
Harrietsville (sub to Belmont), Ber-
lin, Brantford, Hamilton, London,
Ottawa, Peterborough, Port Arthur,
St. Catharines, St. Jacob's, Toronto,
Bloor St. W., King St. and Dundas
St., Don Br., Queen and Church Sts.,
Bloor & Spadina, Welland, Wood-
stock, Weston.

QueBec— Port Daniel, Montreal,
New Richmond, New Carlisle (sub
to Paspebiac), Paspebiac, Quebec.
ManiToBA—Winnipeg.
ALBErRTA—Calgary, Edmonton.

SASKATCHEWAN—Regina, Saskatoon,
Prince Albert.

-BriTisi  CorumBiaA— Vancouver,

Granville St., Vancouver, Victoria.
NEWFOUNDLAND —Bonavista, Burin,
Carbonear, Harbor Grace, St.John'’s,
Grand Bank, Twillingate.

WEesT INDIES— Jamaica: Kingston,
Mandeville, Montego Bay, Port
Antonio, Port Maria Savanna-la
Mar, St. Ann’s Bay, Black River,
Porro Rico—San Juan.
CuBa—Cienfuegos, Havana.

UniTED StaTEs— Boston, Chicago
and New York. :

The Weyburn Security Bank

Notice is hereby given that the annual general
meeting of shareholders for the election of directors
and other general business of the Bank, will be held
at the Banking-house, in the Town of Weyburn,
Sask., on Thursday, the fourth day of January next.

The chair will be taken at 2 o’clock p.m.
By order of the Board,
H. O. . POWELL,

General Manager-

Weyburn, Sask., 20th November, 1911,

__/
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e
Incorporated - 1855
TH E B Head Office:
ANK
OF TORONTO o= oo
— Rest $5,600,000
w. DIRECTORS—DUNCAN COULSON. Presidgr\:{tice-?resident

G. GOODERHAM, Vi i N.2n

B , Vice-President J. HENDERSON.200,

Wik Ston Robert Reford . Hon. C. S. Hyman Nichols?, il
on 2 a oS

B e, o s GooderhaR , gIRD, Inspector

On: BRANCHES .
i London Welland Sk
e (4 offices) Wyoming 2
Allg, offices) Lyndhurst Yorkton
e Millbrook BrimisH COLUNBIA oypprc
rli: Milton Vancouver Montreal
Brad, Newmarket (2 offices) (6 offices)
ra s Oakyille Aldergrove Maisonneuve
roglt(f‘!rd 0il Springs Merritt . Gaspe
urford © i New Westminster ¢ fambert
H awa
:‘l"%lnal Parry Sound SASKATCHEWAN MANITOBA
Colb, urg Penetanguishene Bredenbury Winnipeg
coldorne Peterboro - Churchbridge Benito _
con,Water Petrolia Colonsay Cartwright
Co, ingwood Porcupine Elstow pilot Mound
Pper Cliff Port Hope Glenavon Portage la Prairie
Dor, h°"° Preston Kennedy Rossburn
Elnonester St. Catharines Kipling Swan River
Galtvale Sarnia Langenbutrs Transcona
Shelburne Montmartre
a‘na.noque Stayner Pelly 3'-?5““
lﬂtlngs Sudbury Preeceville Ca 8“";i°n
eev elock Thornbury Springside L(’;g'l;?i .
Ki Sy Wallaceburg Summerber el
N&ston Waterloo Stenen Mirror

Baxker ; idland Bank, Limited
s—London, England : The London City and Midla K,
New York: Nati'onglgBa:nk of Commerce. Chicago: First National Bank

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000,000
Paid up +ceccosssccnaens £1,000,000 $ 5,000,000
Uncalled .voevevessascsss £4,000000 $20,000,000
Reserve Fund .c.o...... £ 900,000 $4,500,000
Head Office - - EDINBURGH
THOMAS HECTOR SMITH, General Man. GEORGE B. HART, Secretary
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C
J. S. COCKBURN, Manager. *J. FERGUSON, Assistant Manager
The agency of Colonial and Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, retired
on terms which will be furnished on application.

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND NO. 116
Notice is hereby given that a Dividend at the rate of nine per
cent. (9%) per annum upon the Paid-up Capital Stock of this
Bank for the current quarter will be payable at the Head Office
and Branches on and after the Second day of January next.
The Transfer Books will be closed from the 15th to the 3lst
December, both days inclusive.

By order of the Board,
Sherbrooke, Dec. 1st, 1911. J. MACKINNON, Gen. Mgr.

&ns made on the best terms and remitted for on day of payment

—

THE METROPOLITAN BANK

Capital Paid Up .- $1,000,000.00
eserve Fund +» .. i e 1,250,000.00
Undivided Profits .. o - 104,696.38
: Head Office  ° TORONTO
S.J. MOORE, President w. D. ROSS» General Manager
Transacted

A General Banking Business

BANK or OTTAWA

ESTABLISHED 1874

Your business with the
Mining Districts of Northern Ontario
can be handled to your advantage by this Bank.
BRANCHES AT

PORCUPINE, COBALT, HAILEYBURY

\ MR

Capital and Sirplng o oo i g.ggg.ggg
Total Assets OVer ....-:-:°"** 59.000.000
Total Deposits over .----* To}?s ’ ’
BOARD OF DIREC : :
©I'D; Warren, Esg.:&Pres, on. J. R. Stratton, V'xace-lFl’]resé
C. Kloepfer, Esq , Guelph. W- J. Sheppard, Esq- Vgau ‘;?SC en

C. S. Wilcox, Esq., Hamilton. E. F. B. Johnston, £5q., Bty
Toronto, H. S. Strathy, Esq.» willi g
Auditor to the Boaéd: ’["c(’;’]gOIﬁTOl 15.

HEAD OFFICE: :
Stuart Strathy, Gen. Man. N. T. Hillary, Assistant Gen. Man.
C AL M. Alley: Secretary. P. Sherris, Inspector
BRANCHES: ONTARIO

ﬁlm? Fort William Ottawa T?‘l;’“g:;fu"r'f
[ ALDin Glencoe Otterville Tills e dniches:
e Grand Valley ~ Quen Sound Toronto Braneoene
2 0
Aylmey ﬁ‘;?,‘;’;‘buw Porcupine Xonge eax;g) ;ilchmond
yton Hamilton Port Hope K‘.’e“‘;n S aading
B W Hamilton Bast Eiescor Q"::%n and B;-oadview
lind River ~Hamilton Market Putman Queenand Lo Sts.
ridgeburg  Harriston Ridgetown Gonfard S Main Sts.
Rownsville  Ingersoll Ripley Der forth Avenue
R uce Mines Kenora Rockwood 5 a:es E e Gerrard
B“"E}’-Ssville Kincardine Rodney T &enham
ourlington  Lakefield St. Catharines TO e
“;‘gln Lakeside e Marys g
i cau i arnia , 5
ghﬁ.‘"‘d heg:?sm}glzgn Sault Ste. Marie warg::;“e
llingwo Lynden Schomberg ot
rayton Massey Spencerville Wahbwoo i
Digen Matheson Springfield We o William
D“rham Mount Elgin Steelton i
Ri.iton Mount Forest Stony Cree! W! Y
Hlm"""l Newecastle Stratford w'“ e
lora North Bay Strathroy w°° bl
Embm Norwich Sturgeon Falls rox
Mbrun Orillia Sudbury
€rgus Tavistock MANITOBA
ALBERTA SASKATCHEWAN i
I CalgarBelS%{er Saskatoon Zealandia innip!
Castory D?g;;?ﬁf; Rosetown
Drumheller Edmonton | o Regina | g TISH COLUMBIA
G;'s.k‘ne Gadsby
eichen Halkirk QUEBEC yancouver
olden Morrin Fort George Stewart
unson Stettler Montreal and Midiand AR,

Red Wil 01 —The London City
i I%B}\:)OY:;RK.—The National Ppark Bank.

AGENCIES :  Cyycaco.—The First National Bank.

P /
The TRADERS BANK OF CANADA

CAPITAL PAID-UP
$4,000,000

THE MOLSONS
BANK |"55500000

"Incorporated by Act of Parliament, 1855.
HEAD OFFICE - MONTREAL

BOARD OF DIRECTORS:

Ws. MOLSON MACPHERSON, President. S. H. EWING, Vice-President

W. M. Ramsay H. Markland Molson Geo. E. Drummond

Chas. B. Gordon D. McNicoll James EvLvior: General Manager

A. D. Durnrorp, Chief Inspector and Supt. of Branches W. H. DRAPER, Insp.
E. W. Waup, J. H. Campserr and H. A. Harrigs, Asst. Insprs.,

BRANCHES "

ALBERTA
Calgary Exeter Smith’s Falls Lachine Lock
Camrose Forest St. Mary’s MONTREAL
Diamond City Frankford St. Thomas Cote St. Paul
Edmonton Hensall West End Brch.  St. James St.
Lethbridge Hamilton East End Brch.  St. Catherine
Britisi COLUMBIA James St. Teeswater St. Branch
Revelstoke Market Branch Toronto St. Henri Br'nch
Vancouver Highgate Bay St. Cote des Neiges
Hastings St. Iroquois Queen St. W. Maisonneuve.
Main Street Kingsville Trenton Market 2nd
MANITOBA Kirkton Wales Harbor Branch
Winnipeg Lambton Mills Waterloo Pierreville
Main St. London West Toronto  Quebec
Portage Ave. Lucknow Williamsburg Richmond
ONTARIO Meaford Woodstock Roberval
Alvinston Merlin Zurich Sorel
Amherstburg Morrisburg QuEBEC St. Cesaire.
Aylmer Norwich Arthabaska St. Flavie Station
Brockville Ottawa Bedford St. Lawrence
Chesterville Owen Sound Chicoutimi Boulevard Brch.
Clinton Petrolia Drummondville  St. Ours
Dashwood Port Arthur Fraserville St. Thérése de
Drumbo Ridgetown and Riviere du Blainville
Dutton Simcoe Loup Station Victoriaville

Knowlton Waterloo

AGENTS IN GREAT BRITAIN AND Coronigs—London and Liverpool—Parr's
Bank. Limited. Ireland—Munster & Leinster Bark, Limited. Australiaand New
Zealand—The Union Bank of Australia, Limited. South Africa—The Standard
Bank of South Africa, Limited.

ForeiGN AGENTS— France—Societe Generale. Germany—Deutsche Bank.
Belginm—Antwerp—La Banque d’Anvers. China and Japan—Hong™ Kongaud
Shanghai Banking Corporation. Cuba— Banco Nacional de_Cuba

AN ng Corporation, Luba " Bancg T e [ - ——
AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities. YO0~ W« &1LU0
collec‘lons made in all parts of the Dominion, and returns promptly remitted
at lowest rates of exchange. Commercial letters of Credit and Tra-
ey vellers Circular Letters issued available in all parts of the world

BurraLo.—The Marine National Bank.
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ThE STERLING BANK

OF CANADA

A Six Months’
Comparative Statement

Compiled from Government report showing
increases in Deposits and Assets—a tribute
to careful and conservative management.

—=
Bank of New South Wales

AUSTRALIA Estd. 1817- .
. 817,
Paid-up Capital - £? 75 008
Reserve Fund .ﬁ“’”l_ 1872,
Reserve Liability £ 2,817,660
of Proprietors -
Aggregate Assets, A 5
30th Sept., 1910, £7,508,01

£42,711,126

Head Office—Sydney, New South Wales.
LONDON BRANCH—29 Threadneedle Street, E.C.

5 uth

The Bank has 319 Branches and Agencies, viz.:—159 in Neﬁ“gsfl in

Wales, 87 in Victoria, 47 in Queensland, 5in South AuSt-mLo'n on,
West Australia, 54 in New Zealand, 3 in Fiji, 2 in Papua, 11n

and has Agents and Correspondents all over the world. ¢ other

The Bank collects tor and undertakes the Agency Ots every
Banks ; opens documentary and other Credits, and transac

description of Australasian Banking business. o

B

DEPOSITS
Beginning of Bank’s Year

ASSETS
Beginning of Bank’s Year

Mavo s - $4,491,638.53 | May . $6,782,232.29
June .. V450646112 | dune i 6.851,100,40

T il o 4'esa'05.26 | duly - T - - 7.022/990.38

Aug. 02T gneeseee | Aug. - T . 717298850 °

AR R SR Al Ly I Bt el 7,270,543.14

October - Z 5,096,297.63 | October = - I 7,707.870.12 I l 10 I l a

of Canada
THE BANK OF NEW BRUNSWICK

HEAD  OFFICE — ST. JOHN, N.B. Paid-up Capital - = 591 000
Capital (paid-up) $900,000. Rest and Undivided Profits over $1,600,000, Rest and Undivided Profits - 1 3, 0’000
Branches in New Brunswick, Nova Scotia, Total Assets (Over) ' - 57’00 !
Prince Edward Island, and in Montreal, Quebec.
R. B. KESSEN, General Manager London, England’ Office,
51 Threadneedle Street, E.C.
‘_/

LA BANQUE NATIONALE

FounDED IN 1860

A Branch of this Bank has been established in London,
England, at No. 51 Threadneedle Street, E.C: Whe"et
Letters of Credit and Drafts payable at all importan
points in Canada and the United States, can be purchased
and Money Transfers arranged. ; £

A Visitors’ Room is provided for the convenience ©
clients of the Bank when in London, to which their ma!
may be addressed,

Correspondence solicited.

Capital - i G - $2.000,000.00
Reserve Fund - - $1,300,000.00

Our system of Travellers’ cheques has given
complete satisfaction to all our patrons, as to
rapidity, security and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square Bl
de ’Opera) is found very convenient for the Cana- ager
dian tourists in Europe. London {F W. ASHE, . : : a4 of

Branch:|G. M. C. HART-SMITH, Assistant'Manag

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

/

/

“Capital Investments
in Canada.”
By FRED. W. FIELD-

The Home Bank of Canada

Seven Offices in Toronto

Price $2.50.

8 KING STREET WEST 78 CHURCH STREET

Cor. Queen West and Bathurst Sts. Cor. Bloor West and
: Bathurst ‘Sts. Cor. Queen East and Ontario Sts.
243 Broadview Ave. 686 Dundas Street.

Branches and Connections throughout Canada.

This volume is now ready,

Orders for copies are being filled.

British and Foreign Correspondents in all principal cities of
the world.

JAMES MASON,
General Manager.

The Monetary Times Printing Co-

Winnipeg London
_/

Montreal Toronto
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kINVESTMENT AnD LOAN COMPANIES

The Hamilton Provident and Loan Society

CANADA PERMANENT i

MORTGAGE CORPORATION HALF-YEARLY DIVIDEND No. 81.

Notice is hereby given that a Dividend at the rate of seven
QUARTERLY D|V|DEND per cent. per annum has been declared for the half-year ending

Dec 31, 1911, upon the paid-up Capital Stock of the Society, and
that the same will be payable at the Society’s Head Office,
Hamilton, Ontario, on and after Tuesday, the 2nd day of January,

Notice is hereby given that the Dividend of TWO PER 1912.
CENT. for the current quarter, being at the rate of EIGHT The transfer books will be closed from the 15th to the 31st
'PER CENT. PER ANNlle o i )a?d-up Capital Stock of December, both days inclusive. By order of the Board,
this Corporation, has been declared,1 and that the same will be C. H:R'llgli'surer.
Payable on and after Tuesday, the second day of January Hamilton, 20th Nov., 1911.

f business on the

"&?;(t, to Shareholders of record at the close of
liteenth day of December.

By order of the Board.
Geo. ‘H. SMITH, Secretary.

Torohto, November 29th, 1911. The RELIANCE ég;%aigdofSSX::rglg

— L A e s x
; 84 King Street East - TORONTO
B I B JAMES GUNN N. H. STEVENS H. WADDINGTON C. R. HILL

President Vice-President Manager Secretary

Permanent Capital, fully paid ....$ 785,010.00

The Huron and El‘ie e e B e 2,019,418.56

DEPOSITS subject to cheque withdrawal. We allow interest at 8%

PER CENT., compounded quarterly on deposits of ONE DOLLAR and
INTURES

Loan and Savings Co
oan and aVIHgS . D wards. DEPOSIT RECEIPTS issued at 4%. DED
issued in ammu;ts of 8100 and upwards for pﬁri{f)ds of 5 years with
. o o interest at 5 PER CENT. per annum payable ha .yearly. (Coupons
D NOthe 1S hereby glven that a Quar(;er}y attached) Moneys can be deposited by mail.
ividend of Two and One-half Per cent. and b

addition thereto a bonus of One per cent. (making a

total distributi r of eleven per
istribution for the current yea
5 . the H John McClary, Pres.
gent.) have been declared and will be payaple at he || The Ontario Loan and Debenture C0. 'oNGoR. ouc
Jompan}”s offices in London on and after 10 5 ’ Capital Subscribed, 2,000,000, ~Paid-up, $1,200,000. . Reserve Fund, $850,000,
anuary 2!\(], 1912’ to shareholders of record on Denentures issued for two to five years with half yearly coupons:
the 15th Principal and interest payable without charge at any
December, 1911. ') 'l;‘ranchFof Molsons Bank. Legal Investment for
rust Funds.
By order of the Board: 4 o Totl Lisbilities, S275178%  Total fosers $4,872,04.
Mortgage Loans on Improve eal Estate.
I"Jﬂdon, Nov. 29th, 1911. HUME CRONYN, Manager. = A. M. SMART, Manager
B——

| THE DOMINION SAVINGS
THE STANDARD LOAN AND INVESTMENT SOCIETY

CO M PA N Y : WMasonic Temple Building, London Canada

erest at FIVE per Interest at 4 per cent. payable half-yearly
e debentures ofter on Debentures.
as the purchasers . H. PURDOM, K.C., President NATHANIEL MILLS, Manager

-

A We offer for sale debentures bearing int
ent. per annum, payable half-yearly. Thes
an absolutely safe and profitable investment,

ave for security the entire assets of the company:

Capital and Surplus Assets, $1,350,000.00

Total Assets, $2,700,0?1(0)‘;22!mmm 570 DEBENTURES 50/0

PRESIDENT T to
J. A. KAMMERER w. S. DINNICK, Toron
EAN, London, Eng: il . exeie A
DIRECTORS e For a limited time we will issue debentures earning
IR i
RIGHT HON. LORD STRATHCONA axo MOUNG ROYAL, O8N 5% interest payable half-yearly
ik L * ;ﬁ‘i‘m‘: . i s The Dominion Permanent Loan Company
Head Office: Corner Adelaide and Victoria Streets: - TORONTO 12 King Street West, Toronto
i HON.J. R. STRATTON, President F. M. HOLLAND. Gen. Manager
NN e —
T\ R e
' HE LoN ENCY CO. (Limited)
DON ADIAN LOAN & AG
| & cansoian LOAN & wmiea | [ THE ONTARIO_LOAN AND DEBENTURE CO.
capN"“Ce is hereby given that a dividend of threc Pi;ﬁf:é' B i S 7 .DIVIDEND NO. 982 X
sllltgéiitock of this Company for th}e] Sxxthni'lsof:f;‘:been declared, and that NOTICE IS HEREBY GIVEN THAT a quarterly dividend of 2 per
e sameg it cent. for the yef"‘r)'thasz " ° January next: The transfer cent. for the three months ending 31st December, 1911 (being at the
Ooks wmvl? . ‘fe oo e e ahtef) . {,’e, 1911, to the 1st January, 1912, rate of 8 per cent. per annum) has been declared upon the paid-up
IR e dloaedtrom the 19th Decemben © o¢ the shareholders will capital stock of this Company and will be payable at the Company's
DO Lt the o The anaual SEO%TE U reet, Toronto, 0n Wednesday, ea, London, Canada, on and after 2nd January next to shareholders
i o e Compans 8 offices, 51 k""gﬁ i O eoord of the 20th December. By order of the Board. .
ruary, 1912. Chair will be taken a 2 in. WADSWORTH, A. M. SMAR’&
anager

By Order of the Directors, er London, Canada, De b
&nto. November 28th, 1911 v 2 peming Aty W2

The Toronto Mortgage Company Manual of Canadian Banking

QUARTERLY DIVIDEND By H, M. P. ECHARDT

Notice is hereby gi dividend of one and three-quarters per i
BP0 being at the rxte ;ﬁ“;‘e‘f‘en per cent. per annum, ufggntthze 531‘331‘; ; Postpaid to any country S 2 $2.50
g Orders for third edition now received by

Capital Stock of this C - has been decla
Juarter, and that théssar%x:s;ﬁyfbe pay;ble e g':olf:t:f" t{:eégx;a%"j
uary, 1912, to Shareholders of record on the ?
at the close of business on the 16th inst. i THE MONETARY TIMES
By order of the Boar¢, 62 CHURCH STREET : : TORONTO, ONT.

December 7th, 1911. WALTER GILLESPIE, Manager.
e ——

—
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MISCELLANEOUS ADVERTISEMENTS J

e —

— WE OWN AND OFFER —

- CANADIAN
CITY AND TOWN
DEBENTURES

AT ATTRACTIVE RATES

CORRESPONDENCE SOLICITED.

A milius Jarvis & Co.

December
Bond Offerings
Send for a copy of our current

list of CORPORATION BONDS

Yielding 5% % to 6%%

GOLDMAN & COMPANY

BOND DEALERS

(Members Toronto Stock Exchange) Home Life Building = - - - Toront0
JARVIS BLDG. - - - TORONTO
R
ESEE

SAFES -

TAYLOR

J. & J. TAYLOR -

SAVE

——— THAT IS A —

SAFE WILL

TORONTO SAFE WORKS

- PROPERTY

/

S

CABLE ADDRESS
‘*BLAIKIE " TORONTO

A B C CODE
5TH EDITION USED

MEMBERS TORONTO STOCK EXCHANGE

‘Goldie & McCulloch

The Imperial

Guarantee & Accident

Insurance Company

of Canada
Head Office: 46 Kinc ST. W., TORONTO, OnNT.

IMPERIAL PROTECTION
Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

Positive Protection
FfROM FIRE

is a matter of vital importance t°
Every Man
who is at all interested in the SAFE KEEPING
OF BONDS, STOCK CERTIFICATES,

DEBENTURES, POLICIES, and all valuables
of this natare.

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely
reliable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch (Eg)

GALT, ONTARIO, CANADA.

QUEBEC AGENTS:

Ross & Greig, 412 St. James St
Montreal, Que. *

BRITISH COLUMBIA AGENTS
Robt. Hamilton & COw

WESTERN BRANCH
248 McDermott Ave., Winnipeg,
Man.

MARITIME PROVINCES:

Vancouver, B.C.

R e ]

13-15 Dock St., St.John, N.B.
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Ten Cents

The Adyonetary Times

OF CANADA

BY THE MONETARY TIMES

P
UBLISHED EVERY SATURDAY
ADA, LIMITED.

PRINTING COMPANY OF CAN
MANAGING DIRECTOR—James

MANAGING EDITOR—Fred. w.
ADVERTISING MANAGER—A.

J.
Field.
E. Jennings.

the year of Confederation.
Commerce, of Montreal; in
Journal of Commerce.

Salmond.
1

T R e
It ab2§,M°“etaw Times was established in 1867,

1870 bed, in 1869, The Intercolonial Journal of
h The Trade Review, of Montreal : and The Toronto

Terms of Subscription, payable in advance?

Postpaid to any address in the Postal Union:
Three Months
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BOTH APPEAR IN SEASON.

In one way at least the Christmas festival and The
Monetary Times have relationship. Whatever betides,
both appear in season. In one way, too, they differ
widely. During the week which embraces the twenty-
fiftth of December, Christmas has undivided audience,
and we are content to date a new issue merely to pre-
serve an unbroken record of forty-four years. This is the
apology for forcing into an already over-crowded corner
of the year pages of stock and bond quotations, market
reports, bank statistics, investment warnings, clearing
house figures, and all the features which make The
Monetary Times.

CANADIAN PROVINCIAL SECURITIES.

Canadian provincial securities should be included in
the British Trustee List. This matter has been advocated
by The Monetary Times for a considerable time. We
have the assurance of eight of the nine provincial treas-
urers of Canada that they will co-operate to attain the
desired end. The borrowing operations of the ninth,
Prince Edward Island, have been comparatively small,
and no occasion has arisen to seek loans in London. A
cable message to the Montreal Star last week stated that
$70,000,000 of British money is invested in the securities
of the provincial governments of Canada. Twenty pro-
vincial government issues are quoted on the London
Stock Exchange, viz.: Province of Quebec, five; Ontario
two; Manitoba, five; Nova Scotia, three; British Col-
umbia, two; Saskatchewan, two; Alberta, one. Under
the decision delivered the other day by the Court of
Appeal in London, referred to in these columns last week,
those securities are not available to trustees for their
investments, and the prejudicial position in which they
thus stand in the eyes of the British investor is felt to
be an injustice. ,

Hence the movement initiated by The Monetary
Times for the extension of the Trustees’ Act. The law
as expressed in the Colonial Stock Act of 1900 clearly
limits investments to the security of a ‘‘British colony
or dependency,’”’ and the judges have held that this term
means ‘‘the aggregation of the provinces and settlements
of the making-up of the Dominion.”’

Thus, although an ordinary observer regards the
obligations of Ontario, British Columbia, Manitoba and
Quebec as at least as sound as those of Newfoundland
and the Straits Settlement these Canadian provinces are
excluded, while much smaller British communities are
given the full benefit of the enlarged area of investment.
The Australian States have been admitted to the trustees’
list, and if the provinces of Canada had not federated in
1867, they would also have come within the circle.

The fact that the securities of the various Canadian
provinces are not included in the list of British trustee
stocks is an anomaly which has been obvious not only
to Canadians, but also to Anglo-Canadian financiers for
some time past, says ‘‘Canada,” which adds: ‘“The
question, as we have already stated, has been frequently
raised in ‘Canada,’ and also in the columns of our con-
temporary, The Monetary Times, and other Canadian
journals. Let us state the position quite frankly. If
inclusion of provincial issues in the trustee list were a
matter of intrinsic merit only their exclusion could not
possibly be defended, as it must be apparent to the most
casual observer, or even the prejudiced, that the obliga-
tions of Ontario, British Columbia, or Quebec, are as
sound as those of Newfoundland or the’ Straits Settle-
ments—two of the colonies whose securities are included
in the list. We are afraid, however, that there is little
chance of provincial government securities being added

5 . - use
to the trustee list, for one simple reason, ViZ., beca

one of the most important factors in the deposition ;_
Consols from their position of pre-eminence was the "Sn
tensionof the trustee list a few years ago and the mcluSI(?1
of oversea government securities. However power =
may be the arguments in favor of the inclusion of 'pr‘is
vincial government securities in the trustee list, 1t
highly improbable that the Imperial Government will le,r:l s
a kindly ear to a proposal which would still f.u}'ther 1‘-
crease the already inflated aggregate of competitive S€CUn
rities. Persistent agitation, however, will break dow
opposition, and, as we are strongly of the opinion t '2;
provincial government securities deserve on their me“é
to be accorded the hall mark of the financial world, WI
would suggest that representations should be a€1dreSS‘ir
to Ottawa by the various provincial authorities n Or i
that the new Minister of Finance may approach the 'Ime
perial Government upon the subject. At the same “m,
we repeat that Mr. Lloyd George and his colleagues A=
hardly likely to be in a complacent mood with the Bf :
premier security but little above the lowest pricé o
record.’’ .

The Monetary Times, as stated, has asked and e
cured a promise of co-operation in this matter from ‘=>n
Canadian provincial authorities. The subject has bee
placed by us before the Dominion Minister of FlnaﬂF‘?‘;
Honorable W. T. White, who has also promised to &'’
it early consideration.

irish

se-

It is scarcely fair to attribute the decline of ConS.OE
solely to the recent enlargement of the British Tfu"t‘“‘;
List. As financial students know, there are several othe
factors helping to account for the downward tendency %
consols. These include the permanent desire of the ¢O”
servative investor for a higher interest yield on securities:

TORONTO TUBES AND BORROWING POWER:

o ——

There is little doubt that business men on NeW
Year’s Day will vote against the proposal to build tub®
railways in Toronto. The reasons have been fully dis-
cussed by The Monetary Times in previous issues.
proposed three miles of tube railway for a city of 1655
than 400,000 and of extensive area is not a solution ©
the Queen City’s transportation problem. It is an am?
bitious fad. We think the Toronto ratepayers will recor
that opinion on their ballot papers on January 1st, 19‘2"
Toronto’s borrowing powers would be exceeded by ¢X*”
pending $5,000,000 on tubes, but it is proposed to €€
special legislation if the ratepayers will agree. In other
words it is suggested that Toronto should over-borrow:

REAL ESTATE SPECULATION. I

On another page appears a letter from a corré
spondent with reference to gambling in real estate, which
is proceeding, to a certain degree, in every part of the
country. The Edmonton board of trade has decided t‘_’
make an effort to stop wilful misrepresentation in this
connection. Many so-called plans and blue prints ar€
published which -are misleading as to the true locatio?
of the property offered. Here is the resolution, whi¢
has been passed unanimously by the Edmonton board ©
trade :— '

““That the real estate section of this board be asked
to appoint a committee to interview the provincial gO":
ernment for the purpose of asking that legislation D¢
enacted that will protect the legitimate investor, and Wil!
prohibit the publishing of any plan intended to promoté
the sale of property that fails to show the scale of suc
plan, and which does not show the whole of the town
or city in which such property is situated.’’




December 23, 1911.

\’ The real estate section of the board are arranging

| to handle the matter energetically. It is doubtful if the
government can be persuaded to enact the legislation
requested, but it is believed that the fact that such a
ody has considered it necessary to take action will have
i ‘{alue in warning the unwary, and will serve as 2 dl?-
claimer on the part of legitimate business interests in

dmonton of responsibility for the practices condemned.

It is to be understood that the actgon of the tgoard
Bn 1o sense a reflection on the metlts of legitimate
Western investments. No one realizes more clearly than

| Tegulate our economic conditions,

their members the many factors tending to 2 steady and
Constant increase of value of well-situated Edmonton:
\and other western property or of mortgase investments.
There is every need in Canada just now for conservatism
and caution. We are enjoying prosperous times, a.nd

hiave the full confidence of the British .and_ foreign in-
Vestor. We do not want to compel outside 1r.1ﬂuences to
. put this will undoubt-

ative men of the Do-
ter by action such as
de, and similar

ed.ly_ be the case unless the conserv
minion themselves regulate the mat
taken by the Edmonton board of tra
movements.

 —

GIVING MONEY AND GIVING NAMES.

—

Cornelius Vanderbilt and Robert Goelet were In-

duced by ‘‘a man named ‘Elliott’ "’ (Vanderlt?ilta rl:lr;sne;fhzﬁ
describes him), to invest in the shares oRubber‘ atoh

fubber company, the United Mal'd}"slarl . - tiph
pany, Limited. The clever promoter induced these gentic
men also to become directors in the same:. The ﬂamtlels
of these American millionaires cerved his purpose well.
The shares sold like hot cakes. Now the rubber company
has failed, and Vanderbilt and Goelet find t e‘;“tsi :i:d
In a rather disagreeable position. Nelther ev;,r S_] tehir;l-
a directors’ meeting of this corporation: \{'an erbi e
self says so in sorrow. He also takes pains to say : fn
Be never took a dollar out of the concern. His part 1

the enterprise was to put dollars into .
Goelet. 'rl)‘he promoterp sl ko thak, e geutinmeog =
not alone in their indifference to directors V%SPOT“'
bilities. So says a writer in the Boston News Bure? 1';
who also knows of a most august financial perfsonage,g
member of many boards, who not only attends few direc-

d
ki | ould not tell off han
ors’ meetings, but actually € rporations of which

Wwhere are the offices of half the cO

he is himself a director. .
h honors of this sort

The reponsibilities which go wit ;
» i i to be made more onerou
the United States are likely i s et

before very long by the passage \ A
directors tg ;trifter };ccoun{)ability. .B'ut rich ment z(liren:,;:(;
tailing these relations, and are being repr.esenht? % oo
and more in the boards of corporations. 1;1 V~l’ lli el
are interested by proxies in the shape © clerks
secretaries. -

1=
The et o giving gond manes 3 s Ton

pany promoters is not confined to the c

ofte)f’l pthe Canadian public man gives his namle( toni
scheme about which he knows nothing ancfi tz;‘ 'e}si it
trouble to learn, and about the promoter © ‘:" 1C r

knows and cares little. Names have been usec lr::sto:'s
manner to the monetary loss of masy a trusting inve ~
The time must come when the public man's aslsc?mti 1e :t
with a directorate is a guarantee of his persona n rt-

in the conduct of the company’s affairs. If a r;romoke(;
went to a man well in the public eye a_nd casually as (:.
for half a million dollars, full investigation would be insti-
tuted before the loan was made...Such should be the ’pirlo-
cedure when a promoter asks for the loan of al?ame. = e
name of repute is worth far more than half a mid ion
dollars. If it is prostituted, as is largely- the case t_<;1 ay:
the factor of repute will disappear: The name will not
be worth ten cents. ;

THE MONETARY TIMES

SMALL CHANGE.

The United States are looking back upon a poor
year and forward to one of activity. Canada is reflecting
on one and anticipating another year of progress and

prosperity.

* * * *

Bret Harte has a keen thrust at early piety in the
youth of the American nation. He makes an old banker
remark : ‘“Theology may be all right for grown people,
but it is apt to make children artificial; and Tuffington
was pious before he was fairly good. He draws on a
religious credit before he has a moral capital behind it.””

® % ¥ *

“Pretty near is not near enough. It is the ‘pretty
near’ that builds Austen (Pennsylvania) dams and similar
engineering failures. It is ‘near enough’ that is killing
and maiming Canadians every day. The engineer must
be accurate.”’ So said the Honorable Mr. Justice Riddell
at the Engineers’ Club, Toronto. Forty-four dollars per
minute represents the fire waste in Canada this year;
36,710 persons were killed and injured in railway and
industrial accidents in four years in Canada, an averaze
of 25 persons a day. That is what we pay for inaccuracy,
carelessness and lack of respect for life and property.

* A 2 *

Mr. H. G. Coleman, the energetic board of trade
secretary of Moose Jaw, has struck a new idea to coun-
teract Western enthusiasm as applied to figures. He
thinks that building, population, and other statistics of
many towns are apt to become unduly inflated, and sug-
gests sworn declarations as the way to truth in city
advertising. Not content with merely the suggestion, Mr.
Coleman sends The Monetary Times copies of sworn
statements, showing that Moose Jaw has a population
of 20,623, and that its building operations for the eleven
months ended November, 1911, Were valued at $2,425,~
736. as compared with $430,925 for the twelve months
of 1908. It is not a case of doubting a man’s word, but
of strengthening it.

* # 8w

During 1910, 16,348 persons were granted certifi-
cates of naturalization in Canada, which, with those pre-
viously recorded, makes a total of 146,833. Those who
sought the charmed circle of British nationality included
Algerians, Argentines, Armenians, Austrians, Bavarians,
Belgians, Bohemians, Brazilians, Bucowinians. Bul-
garians, Chinese, Cubans, Danes, Dutch, Egyptians,
Finns, French, (Galicians, Germans, Greeks, Hebrews,
Hungarians, Icelanders, Italians, Japanese, Macedonians,
Mennonites, Mexicans, Montenegrins, Norwegians, Per-
sians, Poles, Portuguese, Prussians, Roumanians, Rus-
sians, Servians, Sicilians, South Africans, Spanish,
Swedes, Swiss, Syrians, Turks, and 5,854 United States
citizens. This is another proof of the magnetism of a
great land and all that a world-famous flag implies.

See Page 2633
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ANCIENT ORDER UNITED WORKMEN.

Important Change of Age Rating—Canadian Executive
Committee’s Report to Next Grand Lodge.

The last number of the ‘‘Canadian Workman’’ devotes
nearly a page to setting forth the manner in which the monthly

collections and payments have been acting during eleven:

months of 1911, showing that in this brief time a shortage has
developed amounting to $100,099.43.

At the beginning of the year there was a sum of $100,-
457.46 in the ‘‘beneficiary fund’’ and on October 1st there was
only $358.03 of it left. This fund is only what was derived
from the monthly surpluses during several previous months and
kept ‘“on deck,’’ as it were, for current use.

The Order has a well-invested reserve fund of $1,476,-
844.61, to which the beneficiary fund was a sort of buffer, or
protection against depletion of that reserve fund, and it was
hoped that since the increase of the rates, in 1905, a good
addition could be made from this source at the close of each
year. And as a matter of fact this has been done, though
mostly in decreasing amounts yearly. For instance, in 1906

- there was added to the reserve $290,088. In 1907 the addition
‘was $126,168. In 1908 a sum of $297,839. In 1909 a saving
of $113,407. And finally, in 1910, only $83,627.

Persistent Monthly Deficiency.

‘What has happened during the subsequent months, in the
shape of a persistent monthly. deficiency, is stated by the exe-
cutive as follows:—

Contracts Monthly

Months. Collections. Matured. Deficiency.
AADUATR s, Eo ooy $84,638.61 $102,004.36 $17,365.75
BBDLUATY. v, e s v s 84,956.45 90,649.45 5,693.00
110 R A e 84,212.81 100,348.77 16,134.96
CRDILL s S 84,189.05 93,562.44 9,373.59
T R R A e 87,023.89 101,500.00 14,476.11
5 et 83,598.80 99,900.85 16,302.05
At i e S 83,373.45 90,426.40 7,052.95
LS gt Iy Sl 83,005.11 88,000.00 4,994.89
September . ......... 84,000.00 Esd  92,706.13 8,706.13
ORI $758,998.17 $859,097.60 $100,099.43

This certainly presents a most alarming state of things.
Something had to be done. Not a single member of the exe-
cutive was so blind that he could not now see that some check
must be devised, to stem this rapid depletion of the funds, or
the reserve fund would be encroachefl upon, or else the widows
and orphans would have to wait a while for their money. In
either case confidence would disappear, and the fate that has
befallen nearly one-half of all the state lodges of the A.O.
U. W. in the United States, notably in Michigan, Illinois, Ohio,
New York and Massachusetts, would soon be that of the Order
in Ontario.

Will Only Delay the Inevitable.

The Executive Cowmittee, as authorized at last session of
the Grand Lodge held in this city, has-devised a plan which
they fondly hope will at least delay the inevitable a while
longer. That it can do more than that we feel sure no intelli-
gent member of the committee can believe. It is a step in
the direction, but a tardy one, of what this journal pointed out
as one which should have been taken when the new scales of
rates were adopted in 1903, and again in 1905.

We pointed out the inadequacy and unfairness of changing
the rates without also changing the age of the member up to
date. For instance, in 1905, take age 30, per $1,000. Before
1903 it was 75 cents per month, in 1903 a slight rise was made
to 84 cents, but that was found almost useless towards any
perceptible increase in the reserve funds. And so in 1905 a
greater hitch was made, raising the 84 cents to $1.16 per
month per $1,000. At age 40 the figures for the three periods
were 90 cents, $1.26 and $1.72. ;.

This shows a present assessment, upon that and older ages,
of about double what it was previously to 1903. Though there
was a loss of membership, this change produced a real increase
in the income. Hence the ‘‘reserve fund’’ began to look more
encouraging. The latter grew from $683,981 in 1905 to $1,-
595,110 in 1910. But there it halted. The income for 1910
fell short of 1909 by $8,960.00, and then for the eleven succeed-
ing months by the large sum of $100,099.43 as per above alarm-
ing table. ;

Question of Entry Age.

‘What The Monetary Times pointed out, on both occasions,
was that with the increase of the rate there ought also to have
been an increase of the age from the entry age to the attained
age. For instance, if a party who entered at age 30 and for
ten years was contributing less than it had cost the society to
carry his insurance, then why should he be allowed to pay,
under the increased scale, just the same as if he was still only
30, whereas he was now 40. Every new member coming in at
age 40 would pay $1.72, while the old member was permitted to
pay on age 30, or $1.16. This was most inequitable upon the
two men. Upon a $2,000 certificate the one has had to pay
$41.28 per year and the other only $27.84. Difference $13.44,

‘ages they had attained on May 1st, 1905.

But that is not all. The new

!
and both men the same age! r’s hands an

man has just come from the medical examine:  ally BB
pronounced sound and suitable. The other 18 practlcﬁlo Svtvere
impaired life, because out of every thousand persons w .
insured ten, twenty or thirty years ago, a large number

not now pass a successful examination.

Ages to Be Advanced. > on
What the Executive Committee have now decydedm‘g’ers
is to recommend that on May 1st, 1912, all the old me

) the
shall have their ages advanced for future assessments, 0 o
But in no casé o
any member be rated upon a higher assessment than that

to age 49, which is $2.69 per $1,000. 4
This means that a member who joined at age 42 1n 011?1:(;15,
and has ever since been paying $1.93 per $1,000 per 3)3 as
will continue to be rated as 42 years old, and pay $1. 1905
before. But if he had joined in 1900, at age 42, and l‘nining,
continued to be rated, as they all were, at the age of jo five
he must hereafter have his age advanced, for rating, bz that
years, just as if what we recommended had been done 12 be-
Instead of $1.93 per $1,000 he will now pay $2.42,

time. 11
cause he was actually 47 in 1905. However, he should beawi:g
pleased that it is mo worse, for he should have been Il)leyhas

the $2.42 every year since 1905. Therefore, upon $2,000 he
saved $11.76 per year for seven years past, or $82.32 witho
adding interest upon that sum. )

Will Increase Monthly Income. a

The Executive Committee’s estimate is that if the Grinhe
Lodge adopted this change of age base, it will increase e
monthly income of the society to about $123,935.71, wherea
has been standing nearly stationary at about $84,000. Onybey
other hand, it will undoubtedly cause quite an increasing 1 of
ber of the members of age 70 or over, to take advantagethe
one or other of the three options recently adopted by 4l
Grand Lodge, of ceasing to be a contributing membel‘,o i
taking a paid-up certificate for half the original amount. réon-
lieu thereof, taking half the amount in cash of what he has bt
tributed in assessments. We should suppose the latter W
prove the more popular method of dropping out. ; of

It remains to be seen, therefore, whether this mcreasehat
the age at this late .date, thus losing all the difference the
would have, and should have, been contributed during gol
seven years from 1905 to 1912, will really improve the alt
vency of the society by adding any material sum to its pres
very inadequate reserve fund. g

Condition of the Order. 3

The following table shows the condition of the SOCleiI{f
from year to year, for the eight years of 1903 to 1910,
clusive:— %

Year. New Issue. Terminated. Income. Assets?" 1
RN $3,715,000  $3,527,000 $878,578 $447’7 42
1904 1,852,000 4,769,000 1,040,480 539’991
1806 s 497,500 7,440,000 1,070,765 683, 06
To0aL 866,000 3,508,900 1,184,717 914:237
T R 1,345,000 2,167,700 1,161,443 1,100,076
10085 ¢4 4 1,947,000 2,343,500 1,176,822 1,398, 483
10000 2,524,000 2,718,100 1,189,101 1,511, 110
10200 2,283,500 2,703,500 1,180,141 1,595,
Totals. .$15,430,000  $29,178,700
903,

The total amount of insurance ecarried December 31st, 1
was $72,388,500. Since then it has steadily decreased, year .1{
year, and on December 31st last was only $58,052,800. It Wi
no doubt, be considerably less at the close of this year. 5

. The membership in 1903 was 46,125, and in 1910 had fallew
to 38,799. And notwithstanding a whirlwind effort for ﬂet
members during this year, the total number has continued '~
drop, month by month, and on November 1st only 36,867 T
sponded with their contributions, yielding $82,162.99, to Whlc1
is to be added $1,378.60 received for arrears, making a t0 19’_
of $83,541.59. Multiply by twelve, and it produces only # 2
002,499 as the income for 1912. Compared with the aboVl
$1,180,141 for 1910, this shows a shortage for the current yed

of $177,642.

Effect of New Rating.

As above stated, the estimate of the Executive Committee
is, that the rating up of the ages of the older members, t0 the
actual ages attained in 1905, will produce a monthly income 0
$123,935. If it does, then it is easy to see that the diifereﬂcg
above the present $83,541 will be about $40,000, or fifty P
cent. as an average over the whole membership. But as
new members, since 1905 are not to contribute anything more
than heretofore, and the members who had attained to age
or more, in 1905 are not to be affected by the new rating-ups
it follows that those whose age-rates are affected, will have 9
more than double up their monthly contributions, or drop ou™
In taking the latter course they will only be ‘‘following the
crowd.”” During the past eight years, as the table shows, b5
lapses and deaths put together terminated $29,178,700 of this
temporary sort of life insurance. Of course those who accep
the inevitable and continue to pay, will preserve their title to
a share in the ‘‘gilt-edged bonds and debentures’’ which the
¢¢Canadian Workman’’ informs the members was, with the
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cash i 1 of $1,476 844.61.
in banks on November 30th, 1911, & tOtatOWhiC,h S ol

But that i
sum is not equal to the amount 2 ;
glevm months previousl;qr, on December 31st last. At that time
the total funds, as above shown, were $1,595,110-

Action of Grand Lodge.
on the Grand Lodge

It yot remains to be seen what acti A i
will tak}; upon the repoortt). But, we cannot see how it 18 poss:ble
1o devise a more equitable temporary method of adJusm;]enﬁnasl
between the old and the new members, 20 matter what t30 1i l?
outcome may be. The basis of all the trouble was the ffoo 16
ness of admitting father and som, irrespective of A0 1('10121 m
%0 50, at an assessment of $1.00 per call. This contmued o d
1878 "until 1898, when a five-year steprate WiZ g

his continued until 1903, when each 3g° was rated separately.

Y e

PERSONAL NOTES.

P

Colone] Frank S. Meighen has peen elected 2 director

of the Crown Trust Company.

shi Mr. Russell Cowans has made appl
ip on the Montreal Stock Exchange.

Mr. H. W. Chamberlain has retired from the manage-
Ment of the Royal Trust Company at Ottawa.
: Mr. James R. Gardner, vice-president and manager of
the F. J." Castle Company,

Ottawa, has retired.
es i i hief
Dr. James F. W. Ross, first v1ce-pre51dent and ¢ f
Medical referee of the Manufacturers’ Life Insurance Com
Pany, is dead. E
_ Mr. . McMillan, superintendent of Telegl;_alé“:ﬁadi;
8ary, Alta., has been appointed sgpgnntenﬁfnﬁ 0
acific Railway Telegraphs at Winnipeg, Man- 3
tment O
_ Mr. Anderson, actuary of the Insurance Depar :
1sconsin, Wasa e i Monetary T_nne?3 (():ﬁiCe this
Week, and also Dr. Sunder Singh, of Victoria, b. :
Mr. Gordon Leith, of Messrs. Spe_Y?fM& gzgip?:gén.:lye
[0 sud New York hestel 1 S olrsominion Steei
';’lld intends going to Sydney to inspect the
ant,

jcation for member-

Company, of Toronto,
8: Bongard was for several
Chas: Head & Company 1n

. Messrs. Bongard, Ryerson
Will deal in stocks and bonds.
years manager of MessrIs.

Canada, R
: " T or-
"M 1, Drammond. presidnt of 82 L5 SR
Boration, is on a visit to the g 11tsiotn e<;f Soo Steel plant

rummond to make a thorough inSPECE iy, this concern.

and the different enterprises associ? i
ears manager O ©
Mr. Cameron Bartlett, for manSiImeon, has been ap-

Winnipeg branch of the Bank of

,Dointe% %o ssgé:eedo Mr. W. P. Sloane, as ga:liig‘er of the
innipeg branch of the Northern Crown ARMs i

in Mr. K. N. MacFee, son-in-law g; thae I;I?c?ékv%roléer N
g, died recently. Mr. aCFeeuI‘:,der S et Mesits:

financi i siness

al agent, doing business nego-

1?- N. MacFee and Company, 1in LondontyheE(r;‘anad?:n va-

tiated a number of important loans for

ermment under the late administration. . o
Sir Lomer.Gouin and Dr. Donald .I'It‘ng;éf;qglagznﬁ of

elected directors of the City and Distric ;

ontreal.,
__,__0“/

n Railwa running

Westport & Northhwe:;'e ;orty-ﬁve zxyliles, was
secretary of I\(lfessTr&
ckenzie & Mann, at a mortgage sale 1B :)s %:o?:x I‘;[Iﬁ'roag
Tonto, for $250,000. There are fourteel stalamwkville to West-
Which runs in a northwesterly direction fromh ierms of the pur-
port, through a rich dairying country. B e rchase price, pay
chase the purchaser must, besides paying the PY in respect
all municipal taxes, rates and assesST other taxes
of the current year, and also all P time of sale.
chargeable against the railway up sy tion in Toronto
_ The largest recent single real estate tfﬂﬂls)achant president
Was econsummated this week when Mr. Garnet F. Mon,treal pur-
of the Dominion Bond Company, of Toront’O a'zl\fd T suranct’a Co
chased the building of the Manufacturezy &309 The Monetary
torner of King and Yonge streets, £or 800,000 1 the finaneing

imes understands that the various compamies T cerned, may
of which the Dominion Bond Company, has i These coneerns
in the future all be housed in this building. da Bolt & Nut
include the Dominion Canmers’ Limited, the Canada
Co., the Spanish River Pulp and Paper
of Belding, Paul Corticelli, Limited, and T0°
chinery Corporation, ete.

The Brockville, >
from Brockville to Westport, a l;ilstanceb

Tecently purchased by Mr.

ke Bros., Canada Ma-
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GANADIAN RAILWAYS AND THE LUMBER INDUSTRY.

(Staff Correspondence.)
Vancouver, December 1gth.

Action of railway companies in sending their lumber
business to the United States was brought to the attention
of the city council in a letter by the British Columbia Lum-
ber & Shingle Manufacturers, Limited. The instance was
when the Great Northern Railway applied for the city’s in-
fluence to get the Dominion dredge, which was here to do
work 1n the harbor, to clear out the bottom in front of the
company’s new wharf, It was pointed out that the mills
had not been asked for a quotation for any of the work of
the Great Northern Railway, although much and heavy
umber is used in wharf construction, and that contractors
brought in everything they could from the United States.

The Grand Trunk Pacific also came in for criticism,
though the policies of the Canadian Pacific and the Cana-
Jdian Northern were favorably commented on. The lumber
manufacturers must have forgotten that Canadian Northern
contracts have been let, almost without exception, to Ameri-
can contractors, who bring in men and supplies from the
United States, despite the fact that the province has guar-
anteed the bonds of the railway company. The result has
been that many local contractors, who did considerable Can-
adian Pacific Railway construction work, have assigned.

Even the Canadian Pacific Railway buys its supplies

in Seattle for its steamers. This railway company places
nearly all its business in Canada, though it is the only line
in Canada of which this can be said. That is, as far as
British Columbia is concerned. The Great Northern might
not be expected to, considering it is an American road, but
since they give no favors they should not ask any. The
Grand Trunk Pacific’s delinquency of giving eight and ten
million feet contracts for lumber to Washington State mills,
with the exception of one large contract to the mill at
Chemainus, an American-owned plant, has been previously
noted. :
The Dominion has been asked to appoint a commission
to enquire into the method best suited to encourage and
protect the zinc mining industry of southeastern British
Columbia, and td consider the question of a bonus or award
to anyone carrying to commercial success, works for the
reduction and refining of the low grade zinc-lead ores of
this province not at present amenable to the present methods
of zinc reduction. The government is also to be asked to
appoint a minister of mines to devote his time entirely to
the industry. This question of zinc ore treatment has fre:
quently been discussed. It is not allowed to rest, for if a
method can be found to commercially treat the ores of this
province, it will mean a great deal. Valuable mining pro-
perties are inactive for the reason that the zinc-lead ores
cannot be handled, and once a commercial process has been
perfected the southeastern portion of British Columbia would
be a scene of great activity. Mining men in the interior are
bringing these matters before the new administration at
Ottawa, and will also investigate the situation to see 1t
petition should be presented for protection either by bonus
or duty on lead and zinc.

-

UNION BANK OF CANADA.

.

During the year the Union Bank of Canada earned
profits of $662,437, being 14 per cent. on the average paid
up capital. This amount, together with $80,486, carried
forward from last year, and- $457,000, premium in new stock,
showed a total of 81,109,083 at the credit of profit and loss
account, which was distributed as follows :—Dividends,
$360,047; transferred to rest account, $657,060; written off
bank premises, $100,000; officers’ pension fund, $10,000;
balance carried forward, $71,975.

The total assets are $58,434,822, and total liabilities to
the public $50,152,802. Total deposits amounted to $45,-
232,460, while current loans and discounts show $38,010,407.

The Union Bank of Canada absorbed’ the United Empire
Bank on April 1st, and thus added 2o branches in Ontario
where the bank had hitherto been unrepresented. The head-
quarters of the bank will be moved from Quebec to Winni-
peg at an early date, this removal being necessitated by the
large West business which the bank controls. Another im-
portant event had been the opening of a branch in London,
England, which was undertaken after the personal visit to
London by the general manager and the assistant general
manager. Mr. F. W. Ashe, formerly Eastern superintendent,
was appointed manager of this branch, and the results to
date have exceeded expectations. The shareholders are to
be congratulated on the splendid progress which is being
made and which is evinced in the forty-seventh annual
statement.
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MINOR MINERALS OF ONTARIO

Give Employment to Much Capital and Labor—Non-
Metalliferous Products.

Numerous mineral substances were produced in Ontario during

1910 and gave rise to many industries of loecal importance, ems

ploying in the aggregate much labor and capital.
are non-metalliferous in character.

Calcium carbide, used in producing acetylene gas for lighting
purposes, and made by the fusion of carbon and lime in the elee-
tric furnace, is turned out by two companies, the Willson Car-
bide Company at Merritton, and the Ottawa Carbide Company at
Ottawa. Together, these companies produced and shipped 3,072
tons, valued at $184,323. They employed 56 men and paid out
$37,630 in wages. The production in 1909 was 2,349 tons.

For a number of years the production of corundum has been
carried on by the Manufacturers Corundum Company, formerly
the Canada Corundum Company, at Craigmont, and the Ashland
Emery and Corundum Company, at Burgess Mines. The Ashland
Company’s mines and works were leased by the Manufacturers
Company, 1st August, 1910, and consequently passed into the
hands of that company, which is at the present time the sole
producer of, corundum. The quantity taken out and shipped from
both mines in 1910 was 1,870 tons of grain corundum, valued
at $171,944, or about 4.59 cents per pound. There were 201

Most of them

men employed at the mines and works, receiving in wages the .

sum of $100,945.

Feldspar Production Increased.

The production of feldspar went up from 11,001 tonsg in
1909 to 16,374 tons in 1910, the latter quantity having a value
of $47,518. The labor of 107 employees was required, the
amount of wages paid being $32,901. The Kingston Feldspar
and Mining Company, of Kingston, and the McDonald Feldspar
Company, of Toronto, were the chief producers. The quarries
worked by the former company are situated on lot 1 in the second
concession of Bedford township, and on the southeast quarter
of lot 16 in the eleventh concession of Portland township, The
latter company operates a deposit near Verona. All are near the
line of the Kingston and Pembroke Railway, in Frontenac coun-
ty. Besides feldspar, these deposits yield quartz or silica, prac-
tically pure, occurring in the form of dikes traversing the beds
of feldspar. The quartz is used for such purposes as the manu-
facture of ferro-silicon, while the feldspar is shipped to pottery
trade centres in Ohio and New Jersey. As already mentioned,
experiments are now being made at the Ontario Agricultural Col-
lege, Guelph, with the view of determining the value of finely
ground feldspar as a fertilizer. Containing, as they do up to 14
~per cent. of potash, these Frontenac county deposits might prove
very valuable in increasing the fertility of the farming lands of
Ontario, should it be found that the soil has the property of dis-
solving the potash from the pulverized rock. It can scarcely
be doubted that from feldspathic ingredients such as are con-
tained in granite and gneiss, a large proportion of the potash
now present in the soil was originally, derived. The process of
s0il formation has, however, been age-long in its duration, and
it is to be hoped that the assimilation of the potash in the pul-
verized feldspar, with its fertilizing virtues, will not be found
in the Guelph experiments to demand so generous an expenditure
of time, otherwise the benefit to the present and many succeed-
ing generations will be but small.

Graphite and Gypsum,

Refined graphite to the extent of 992 tons was produced last
year from the mines and works of the Black Donald Graphite
Company, Limited, at Whitefish Lake, mear Calabogie, in the
County of Renfrew, and the Globe Refining Company, Limited,
at Port Elmsley, in the County of Lanark. The value of the
product was $55,637, the number of employees 70, and the
amount paid out in wages $40,687. The Virginia Graphite Com-
pany are developing a graphite prospect on the south half of
lot 35 in the fifteenth concession of the township of Monmouth.
and propose to construct a mill having a capacity to treat 200
tons of ore per day. The graphite occurs in a disseminated con-
dition in limestone. :

For many years gypsum has been raised in small quantities
in the valley of the Grand River, but the industry has never at-
tained large proportions. The mineral has hitherto been employ-
ed mainly in the manufacture of wall plaster, kalsomining pre-
parations, wood fibre, bug poison, as a fertilizer for land, ete.,
but the development of the Portland cement industry has opened
up a considerable outlet and hag stimulated production. The
admixture of a small proportion of gypsum has the effect of
retarding the setting of the cement and so facilitating the manipu-
lation of large quantities at a time. Recent explorations near
Caledonia have revealed extensive gypsum deposits, and a mnew
plant for hoisting, crushing and grinding the rock has been in-
stalled by The Alabastine Company of Paris. The Caledonia
Gypsum Company has also erected a mill for grinding gypsum.
This increased activity is not, however, shown in the statistics
for 1910, since production on the larger scale did mnot begin
until 1911, - There were raised last year 10,043 tons of gypsum,
having a value in the erude condition of $17,825. The number
of employees was 52, and the payments in wages amounted to
$5,062.

. . is
The hoisting of quartz or silica for a variety O(f;g,;sisonlﬁ,
rapidly inereasing. Last year there were raised 90,68 1909.
valued at $87,424 as against 63,172 tons, worth $75,329 s
The number of men employed was 92 and wages Were pdbur]
the extent of $49,382. The nickel mining companies of SE theiT
require a large part of the production for the lining (;. dspar
furnaces. More or less quartz is obtained from the e"lwaY-
quarries along the line of the Kingston and Pembroke Rastoundx
A new deposit in the township of Conger, mear Parry = 1 the
also shipped a econsiderable quantity to Welland for use ;1
electric smelting works at that place producing ferro-silico .b'usi'

Mr. George Gillespie, of Madoe, has established a googrom a
ness at that place in the grinding of tale, which is raised oally
deposit near by. A variety of grades are produced, and a'n the
market is found for them, not only in Canada, but also I o
United States and Europe, where the material is used lhnine Ty
manufacture of paper, soap, cosmetics, ete. The mac osenl
used in reducing the tale and preparing it for markef T
bles that employed for the making of flour from Wheat-t 446,
output in 1910 was 5,824 tons of prepared tale, valued & t0
592. In mining and milling 37 workmen were employed
whom $15,352 was paid in wages,

Miscellaneous Mineral Productions.

The manufacture of peat fuel was carried on in 1910 ab tw:
places, one at the bog in Alfred township where the Mmest 2
partment of the Dominion Government has installed a Pla:’ was
the Anrep system for making machine peat. The produc o
sold in Ottawa for domestic comsumption, and was in g00 ship
mand at $3.00 per ton. The other factory was in. the toWZD g
of Dorchester, where a small quantity of pressed fuel was lﬁ)no
pared. A little phosphate of lime was mined in 1910, but
was marketed. : 5

Mr. Thomas Orgill, of Glen Orchard, has discovered dlat]?él‘;a,
ceous earth, otherwise known as tripoli, in the district of Mus This
in deposits believed to be of workable size and quality. i
substance is useful for polishing purposes, and also in the ™
facture of nitro-glycerine compounds. s

The raising of actinolite was resumed in 1910, after an ]mc: :
ruption lasting several years, but only a few tons were proc “s par
Actinolite makes excellent roofing material. A little fluor ity
was extracted from a deposit near Madoe, and a small qualtl a6
was shipped. It is largely used as a flux, and for the eX o
tion of fluoric acid. Tin was reported from a shaft sun&

A )
. indications of lead and zine in the township of Fitzroy, bub th

: . : ion
genuineness of the discovery was not sustained by an examinat

made by the Bureau of Mines.

— e

CANADA’S TRADE WITH THE WORLD.

The section of the annual report of the Department of Tt‘:gle
and Commerce dealing with trade between Canada, Great Brl tha’
France and Germany has been issued. The report shows da’s
during the fiscal year which closed on March 31 last, Cana i
total trade with Great Britain amounted to $247,551,912,
against $245,313,984 for 1910. A considerable increase ll%} lea
ports of British goods and a decrease in exports to ;01
Britain are shown. The total imports amount to $110,586, nf
as compared with $95,679,877 in 1910. Exports last year amout
ed to $136,065,111, as against $149,634,107. 08

Canada’s total trade with the United States for the Ba'th
twelve months reached a total of $413,813,003, as compared wi
$352,221,327 in the previous year. 930,

Both imports and exports increased, the former from $2 1;1
070,540 in 1910, to $294,415,202 in 1911, and the latter fro
$113,150,778 in 1910, to $119,396,801 in 1911. ted

The duty collected on imports from Great Britain am0u1137e_
to $24,756,811, and on exports from the United States $375
854,728.

"The figures of trade with Germany show a slight 'increazez
the total for the year being $12,750,216, as compared with $10,
459,455 for 1910. The import of German goods amounted -
$10,687,199, as compared with $7,958,264 for 1910. The ﬁgufm3
show that while Canada bought more largely from Germany, tht
increagse in exports from Canada to Germany was very Sllgll’
the figures being $2,501,191 for 1910 and $2,663,017 for 19

Trade with France increased both ways. The imports amOuno
ed to $11,755,493 in 1911, as compared with $10,170,903 in 1910’
and the exports $2,782,092 in 1911, as against $2,640,648 in 191
Canada’s total trade in 1911 amounted to $769,443,905, as com_
pared with $693,211,221 in the previous pear, and the duty °°1
lected increased from $60,709,707 in 1910, to $72,935,639 in 1911.

The exports as well as imports of coin and bullion show veg_
large increases, the imports being $6,017,589 in 1910, and $‘10;206’_
210 in 1911, and the exports $2,594,536 in 1910, and $7;196’e
155 in 1911. Some interesting figures respecting Canada’s 118
will appear in the annual number of The Monetary Times.

e A

Five Toronto, one Montreal and two Regina bond firm?
bid for the $100,000 5 per cent. 30-year electric light an
gas plant debentures of Portage la Prairie, Man. The ten”
der of the Ontario Securities Company, Toronto, was a%
cepted.
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SUGAR INDUSTRY IN THE BRITISH WEST
INDIES.

Outlook for the Various Islands—Inadequate Expansion
' of the Industry.

The trade commissioner of the British West In(%:ez.a;g!'%hgé

H. 8, Flood in an interesting and instructive TePOT
in favorable’y s rsnthe :tock ogf sugar available for export f’;;bll‘n
the British West Indies may be placed at 240,000 .tons.t 1 13
gure would hardly have been reached last_year had it nToh ;gl
Or the unexpected increase in production 1 Jamaica. et of
OWing statement shows the exports from each colony, the retur
om St. Vincent being for 1909:—

Tons.

Tt e e R o S igggg
Jamaica R A 46,247
W R 100,954
L R S RN L e e 5975
b pie R R T T 288
St Vincent (1909) s - oiles aueisinans i = 98110
Biooveara: TRlandss. .y fsimosnirg e e Rty ainy
238 733

ear will show 2 decline. Advices

The export of sugar next y "nther conditions havo

from the various islands indicate that W

ivati d that the
een on. the whole unfavorable to cane cultivation, an
-} i i i ept Barbados. Should
LR S solomiep SEEE der of the season,

these conditions continue during the rema’

g the
therg might be a falling off of about 10 Per sl The Presens
Position, however, justifies the following estimate:

Tons.

40,000

Benthalon Dris S e S 10(())7000
e I ST 36,000
i Tad o il i i AR S 4800
B ot e R e 15,000
R R SN T e 25’000
T amer i Tl on Ao e s b iiscas sl MR 1 __,_,,___
929,800

Outlook for British Guiana.

i Fo&‘ the past two years the t%xlgoz‘;eo ol
Gt i indication tha ; :
show an t?lleéfe;:e.no Il;ldll(z)a(;cs the quantity s:npp:»_wl _am(iuntten'o;(;
115,215 tons, and in the following year 108,533 tnn%. énsof) ps
it had fallen to 100,054, From January 1 fo October 9 of Ehe
Present year the shipment is about the same in qginanyix;creﬂ<e
a corresponding period of last year. There has De

eather throughout
in the amount of molasses exported. Tl;i‘ g}e A

the year ha et, and the uality sgiatn
ighyas = Wf)ukfei?avz ]‘c;)een ahder rcrlxore avorable conditions. The
outlook is for a crop not exceeding 100’000,@’]3' .« about 62,000

The area under sugar cultivation in Trinidad ;s a{)ein ATl
acres, divided into 59 estates. These estat? ta fed int% sugar
gamated and the eane grown is being mani alclé ear was 46,-
at the central usines. The quantity exported 'o8 yThe estimat’e
248 tons, which was slightly above the BVETAE% eaped in the
currentin commercial cireles for the crop to 0e fr re%ent years.
Spring of 1012 is that it will fall below e tadn, End he
n view of the fayored market for sugar, 7 twn?anéers The
Present high prices, this is very disappointing %iptributeé rain-
shortage in the crop is attributed o unevenly S th lengthy
falls, periods of excessive moisture altemam;% cane on some
droughts. In addition to an unfavorable 5eason, 3} destructive
of the estates has been attacked by fungus i oekr jeld about
Dests. In these countries there will be & 1ow§r63§ tonZ' of sugar
50 per cent., so probably not more than 3 o0 erop of 1905—
can be looked for, which is about equal to the P

the lowest in the decade.

Sugar Crop of St. Lucia.
test for some years past, as

The ecrop last year was the ligh )

Wwill be seenp by t}ze return given below: %!;tt?tllgz? igogisgﬁ
coming crop of 1912 is about 10 per cent. R
at 4,500 tons of usine and 3,000 tons of musct;v e GG
ther during the growing season was petter than last year,

Not up to the average.

£ sugar has beei falling
sent year’s Crop will

tons. 5,519
BOMD- o e e WP Yous 5275
a0’ e e i e 447
e e e D L S

1012 (estimate) siv- s e=mestinies ; e

z 0 was a proximately 1o,

The sugar crop of Antigua folrz,,15%%), making a total of 26,

100  tons. These two presidencies, 0T yeaﬁ' 'VZ:lrth %?Otl{l;{b I;::;

duce about 25,000 tons of sugar, sO i boell)l a falling off

Lllittle st average-li %‘(1)1('1)5 Z easr t];grew]h;?:h ?5400 were cl'5’sti
tigua exporting onl on : ’

tals, g;lxanugcture o 1};;10 central factories, and 4,600 muscovado,

Produced by the old method. ; .

3 ; :n the sugar industry in

The most important development tl:nsion of gt?:e central fac-

these islands lies in the considerable ex %
re bein replaced by
tory system. The old muscovado ks & extensigns ey Tk

modern machinery. During the past ¥

added to the present sugar factory at Antigua, while in St. Kitts
the central factory mow in eourse of erection will, it is expected
be ready for operation at the beginning of the reaping season.

Promising Crop in Barbados.

The quantity of sugar exported up to the middle of October
this year, at which time all available sugar had been shipped,
amounted to 32,514 tons, which was about 10 per cent. below
the export for the same period of 1910. On the whole favorable
weather conditions have been experienced during the season, and
should such conditions continue up to the beginning of the new
year, a considerably larger erep will be reaped mnext year, esti-
mated at 40,000 tons. If the market holds in regard to price, the
returns from colonial produce of this island should be very sat-
isfactory.

The export of molasses up to the middle of October of the
years 1910 and 1911 averaged 77,000 puncheons for each year.
Of this total quantity amounting to 154,000 puncheons, Canada
received 105,000. The estimate for the coming year places the
production at 75,000 puncheons. .

The area devoted to the cultivation of sugar cane in Jamaica
is roundly 30,000 acres, which produced in 1909, 9,894 hogs-
heads of sugar for export, and about one umad a quarter mil-
lion gallons of rum. The sugar houses and mills on. the es-
tates are as yet generally of the small and older type, though
the establishment of central factories on modern lines is now
being geriously undertaken. One modern mill is being erected
near Montego Bay, and another in St. Thomas. Two sugar fac-
tories are also to be erected on one of the rubber companies’
ostates. There is a good prospect in the near future of a much
larger output, which may eventually equal the production of
former years, Jamaica having been at one time one of the largest
sugar producers in the West Indies. .

Inadequate Expansion of Sugar Industry.

Tn the year 1880 the value of sugar exported from Jamaica
was in the neighborhood of £500,000, This was 34 per cent.
of the value of the total exports. Ten years later it had
dropped to 16 per cent. In 1900 a further decline to 10
per cent. had taken place, and in 1909 it fell to 4 per cent.
Last year a substantial advance Was made in sugar production,
and the value of the export of this article increased to 10 per
cent. of the total exports, which had since 1880 expanded £1,-
000,000. As.shown by the table given at the beginning of this
report, the export for 1910 was 19,960 tons, which was an in-
crease over the previous year of 10,066 tons. Since the 1st of
last January the rate of inerease has slackened, due to unfav-
orable weather conditions, so that the sugar exports for this year
will be practically the same as in 1910. i ;

The favorable market offered by Canada to West Indian
sugar and molasses, and the absence of destructive competition
from beet-growing countries in Europe have notv apparently been
sufficient to increase the production of sugar in these colonies.
The speeulative character of the industry, which seems to attract
capital elsewhere, repels it apparently so far as these colonies are
concerned. This cause, together with the attention given to the
cultivation of other remunerative crops such as cotton and fruit,
has prevented any further areas being placed under sugar cane.
There is in Jamaica the appearance of an awakening, and with
the improved machinery which is being introduced throughout
the colonies, a larger output of sugar may be looked forward
to in the mear future. No expansion adequate to the improved
market conditions and the absence of competition is apparent.
Fntirely new conditions will be required before the West In-
dies produce the quantity of sugar whieh, owing to their fertility
of soil and suitable climate, might be expected from them.

—

NEW POWER MERGER.

A merger has been completed between the company that
controls the water power on the Mersey River, Nova Scotia,
estimated to be 25,000 for a 24-hour day, and the company on
the Gaspereau River with 5,000, also a 24-hour day. Both
companies have charters from the Nova Scotia Government
with authorized capital of $5,000,000 each. The capital under
the merger will be $6,000,000. The people directly interested
in the merger are Sir Frederick Borden; R. A. Robert and J.
W. MecConnell, Montreal; Hon. B. F. Pearson, F. B. McCurdy,
M.P.; John R. MacLeod, Halifax, and Frank Stanfield, M.L.A.,
Truro. The merger includes the taking of the Halifax Electric
Tramway and the MacLeod TPulp and Paper Mills on the
Mersey river. The company proposes to transmit power for
lighting and power purposes in Halifax and the western half
of this province. Before the merger was complete there had
been a race for Halifax Tramway stock, which carried it up
to high figures. The street railway in this eity would con-
stitute ome of the largest consumers of the power to be fur-
nished, and it is claimed that the revenue from going con-
cerns ineluded in the merger will pay the interest on the
$6,000,000 bonds to be issued. The name of the nmew company
will probably be the Nova Scotia Hydraulic Power Company.
Tt is expected that it will take more than a year to advance
the installation sufficiently to introduce power to Halifax and
other centres to be supplied.
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BRITAIN IS A GOOD MARKET

For United States Products—Growth Has Been Steady
—Sources of Imports.

Over a billion dollars’ worth of merchandise passed be-
twegn the. United States and British territory in the ten months
ending with October for which statistics have been compiled.
The bureau of statistics of the Department of Commerce and
Labor at Washington reports that exports from the United
States to British territory in the period named aggregated 759
million and imports therefrom 383 million dollars, thus in-
dieating that for every dollars’ worth of merchandise imported
from the territory in question, two dollars’ worth of American
products are exported thereto.

The growth of American commerce with countries and
colonies under the British flag has been steady and in the case
of certain countries, notably Canada, very rapid. In 1905 the
ten months’ record of imports from British territory was 289
million, and in 1911, 383 million dollars, an increase of 94
million dollars. The 1911 figures are, however, slightly less
than the total for 1910, when the ten months’ imports aggre-
gated 405 million dollars. Exports to British territory for
corresponding periods of the years named meantime grew from
583 million dollars in 1905 to 759 million in 1911, an increase
of 176 million dollars. The share of the imports into the United
States brought from British territory is about 30 per cent.,
while about 451/, per cent. of the exports goes thereto; and of
the total foreign trade, approximately 40 per cent. is with
British territory. The term British territory includes England,
Scotland, Ireland, Canada, Australia, New Zealand, India and
other British East Indies, British Honduras, British Guiana,
Aden, Gibraltar, the Falkland Islands, Hongkong, British Africa,
Newfoundland and Labrador, the British West Indies, and
other British islands. To all these, with unimportant excep-
tions, the exports from the United States are larger in 1911
than in 1910 or earlier years.

Britain a Good Market for American Products.

To the United Kingdom, the largest British market for
American products, ten months’ exports increased from 393
million dollars in 1910 to 419 million in 1911; those to
Canada, next in rank, the exports in the ten months periods
advanced from 201 million dollars in 1910 to 249 million in
1911, a figure more than double the total for the correspond-
ing period of 1905. Australia and New Zealand rank third
among the British dominions as a market for American goods
with a ten months’ total of 40 million compared with 30 mil-
lion and 21 million in 1905 for like periods. To British Afriea
the ten months’ exports increased from 11 million in 1905 to
12 million in 1910 and 13 million in 1911; those to the British
West Indies, from 8 million in 1905 to 9 million in 1910 and
10 million in 1911; and those to India 48, million dollars in
1905 to 61, million in 1910 and 9 million in 1911.

The remaining British communities which show in each
case a total in excess of one million dollars in the ten months
include Hongkong, to which American exports in ten months
were valued at 7 million dollars; Newfoundland and Labrador,
4 million; the Straits Settlements, 13, million; British Guiana,
11/, million; British Honduras, 1%, million; and Aden and Ber-
muda, each about 1 million dollars. To Gibraltar the total was
about $400,000; to Malta, Goza, ete., about $200,000; and to
British China, the Falkland Islands, and miscellaneous other
British possessions as a whole, about $300,000.

Sources of Imports to the United States.

As sources of imports into the United States, Great Britain
is again first among the British communities, with a ten months’
record of 208 million dollars in 1911, compared with 225 mil-
lion in 1910 and 158 million in 1905; Canada is second, 76 mil-
lion dollars in 1911, against 83 million in the like period of
1910; India, 41 million, comparing with 38 million in the pre-
ceding year; the Straits Settlements, 20 million; other British
East Indies, 714 million; British West Indies, 11% million;
Australia, New Zealand, ete., 10 million; British Africa, 3 mil-
lion; Hongkong, 2 million; Aden, 1% million; and British Hon-
duras and Newfoundland, each 1 million dollars.

Raw cotton, meats, and breadstuffs form the bulk of the
exports from the United States to the United Kingdom, though
certain manufactures, such as agricultural implements, leather,
machinery and pig copper are important items in the yearly
gales to that country. American exports to Canada cover a
very wide variety, including manufactures of iron and steel,
automobiles, illuminating oil, corn, cotton, coal, tobacco and
practically every article enumerated in the export schedule.
Australia and the various colonies of the United Kingdom offer
large and increasing markets for United States manufactures. On
the other hand, British territory supplies a large proportion of
import requirements—manufactures of various kinds from the
United Kingdom, and foodstuffs and raw materials, such as
cocoa, tea, tropical fruits, india rubber, clothing wool, and
fibres from the British colonies.

——ae————

The Dominion Guarantee Company, Limited, of Montreal,
will apply at the present session of the Dominion Parliament,
for an act to amend the charter of the company, with power to
carry on guarantee, sickness, accident and automobile insurance,
and for other purposes.

'500,000.

BANK FORGERIES AND ROBBERIES.

Mr. Charles Lutz, who represented himself as 2 ,Iallwgg
brakesman, was arrested at the Hudson’s Bay stores, Wm!}l)lg of
while endeavoring to pass what is alleged to have been @ ag:
cheque for $50. The day previous Lutz was at the S'“?rﬁ e
after making a purchase presented a cheque for $25 W,hllc
accepted. Both cheques were on the National Commercla. 1o
of Washington, D.C., and purported to have been received
the prisoner’s father. 5 dmon-

Mr. Dunean MeLean, of Strathcona, was arrested 1 E 5
ton recently. He was employed in the Dominion Bank & laid
gary and it is understood a definite charge has been
against him by the bank officials. ¢ the

Mr. B. B. Clarke, former manager of a branch 0 to
Bank of New Brunswick, at St. John, N.B., who Was arresw o
in New York in connection with certain bank vtransactlonsy_l of
committed for trial at the County Court next month. Bal
$20,000 was accepted. o peen

Mr. Thomas C. Chatterson, who lives at Mimico, has o
arrested on a charge of stealing $122 from the National ot
& Packing Company, of Toronto. According to the police, it
terson was given the money to pay the wages of several 1Iw
packers who were working in a suburban district of Toronto. i

Mr. Leonard Ennis, of Haileybury, has been arrested Onur-
charge of forgery and uttering two forged demand drafts PV o
porting to be signed by the manager of the Gordon Dav!
Company, of Cobalt. don

As the result of information received, Mr. Eugen Boul' °n’_
of Regina, Sask., has been arrested on a charge of being com-
cerned in the robbery of the Canadian Notthern Express Co
pany’s offices when nearly $40,000 was stolen.

Mr.

W. C. Wood, formerly manager of the Gurney S}:::;

Company in London, Ont., has been arrested in Moose X to

Sask., on charges of embezzlement. He will be brought bac
London. : ay

‘While Mr. Miles Owens, of Winnipeg, Man., was on the W A
with his fiancee to the minister he was arrested on three chargg
of forgery. It is alleged that he forged three cheques for Bast
$23 and $2 during November. He is held withovt bail. %

Mr. Arthur W. Greene, former reeve of Zone Township
Ont., has been arrested upon four charges of embezzlement ©
funds alleged to have been committed while he was a membe
of Zone County Council. He was remanded till Jan. 10.

— e

NEWS AND NOTES.

The Manitoba Government telephones has agreed to allOZV
Winnipeg to place the fire alarm poles on their telephone pole e'
There were fifty-three alarms during the past month, twenty-0%
for actual fires and thirty-two for other causes. ;

The salvage of the Canadian Pacific Railway Compan}’ss
two elevators, which were recently burnéd at Owen ‘Sound, as
been sold to Messrs. James Richardson & Soms, grain dealel(')
of Kingston, Toronto and Winnipeg, for the sum of $30,00:
The amount will be distributed among the several insurance 00“5
panies, in which the elevators and their contents were insured.

At a meeting of the Real Estate Owners’ Association recently
held in London, Ont., Mr. John M. Parsons, secretary of the
committee having in hand the organization of a mutual fire 142
surance company to take risks in the residential sections of Lon
don, reported that $150,000 had been promised and that there
was a good prospect of being able to get the necessary $200,°
000 insurance in a short time.

A Dominion license for fire insurance has been granted the
Glerman-American Insurance Company, which was formed by the
amalgamation of the German-American Insurance Company ap
the Rochester German Insurance Company, of Rochester, New
York. The chief agency in Canada of the new company 18 1
Montreal, and Messrs. J. H. Esinhart and T. A. Evans, of that
city, have been appointed chief agents.

An inerease in the sale of Canadian wheat and flour 0
Great Britain is reported in a report by Trade Commissioner Ray
of Birmingham, who says that last year was excellent. A spe:
cial demand is reported for Canadian cereal products. Oatmeal
imports totalled $923,610, of which $734,435 came from Canat_ia-
Rolled oats were imported to the value of $1,971,130, of which
Canada sent $1,176,130. :

A decrease is reported in the imports of Canadian peas and
beans, though the total imports from British possessions increas’ed
in five years by half a million, Canada being beaten by Australia,
New Zealand and British India. No Canadian rye was sold last
year to England. There is a good demand, for Canadian barley-

Mr. Alfred W. Carpenter, proprietor and manager of the
Charing Cross Bank, London, who was arrested on April 25th
last on a charge of obtaining money through fraud and false pre
tences, was found guilty at the London Sessions at the old
Bailey, and sentenced to a term of two years’ imprisonment'
The Charing Cross Bank, a private institution, failed on October
17, 1910. Tts headquarters were in London, but it had forty
country branches, The deposits amounted to about $5,000,000,
and the entire liabilities were estimated to reach a total of $12
It was interested in the proposed Atlantic, Quebec
Western Railway, and much of the bank’s money was sunk in that
enterprise.
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WESTERN CANADA.

Increase in Manitoba Telephone Rates Causes Oppo-
: sition—In the Wheat Markets.'

Monetary Times Office,
-Winnipeg, Dec. 19, 1911.

The goneral outlook in the west at present is somewhat
more favorable than a few weeks ago- The weather has been
Iim"h as to enable the farmers to continue threshing; undoubted-
1y the process with snow on the ground is slow, but despite
tbh‘;" recent unfavorable weather 2 large amount of grain 18

eing threshed and saved.

More danger seems to exist from exposure to threshed

f{:in than to that in the stook. The twu‘bl: ifst;lmt oisnt:;’)
weath: i mkn out bR
er, but as to getting b difficulties far more

Or into shelter. Notwithstanding these :
grain has gone out of the country at the present time than
in any previous year for the corresponding period, and never
has there been so much grain waiting for the railways to
move, Under the circumstances, and remembering that all this
grain will sooner or later be turned into cash, there is 1o rea’
son to worry as to the outlook for the country during the next
few months. :

The crop movement continues to be very heavy, and the
Weather is unusually mild for this time of year. Navigation 18

now closed, but the movement by all rail route will go right

ahead.

_ The grain on the whole is grading poorly, the majority of
1t being ngTo. 3 Northern and lgorwer, out of six hundred_ cars
(an average day’s receipts) only 2 dozen will g0 No. 1 North-
ern, and sixty No. 2 Northern.

Manitoba Telephone Rates Increase.
n Winnipeg last week

The most important announcement i 1
was that the telgphone rates were to be practically doubled.
The Manitoba Government Telephone Commission have 1issued
% new schedule of rates, and they 8I° meeting with %‘id“t'
most opposition and eriticism by pusiness men and householders

all over the city.

The mew rates will affect all classes of phones; the charge
for house phomes previous to this annogncen}ept has been
twenty-five dollars a year, and the new price giving the same
service as at present will be forty-elght dollars a year.

; . a

The rates for business phones will be greatly increascd,
some large business firms placing their telephone bills, takmg
them at the new rates, at from $1,200 to $2,000 a yeat, ﬂ"mt
several over that figure. The new rates are to go into etlec

April 1, 1912.

December Payments Not Satisfactory: :
December payments are not as satisfactory as they might
be, and in ma};yy instances there seems to be s_carcily :ﬁl_y
legitimate excuse for poor payments 01 paper commgf(ue : 1:
month, a great deal of which has been extended from las

inonth.

From reports collections are not as good as thiy ﬁugl(llt tfé
be in view of the amount of money passing into t fe h?‘n : ‘;
producers for actual sales of produce- _an cause of this (81 ?ate
of affairs from the bankers’ standpoint 18 that othex:d ebts
than those owing to the storekeepers are belngk paid. ek
course, the bankers like to have paper from store_egp«;rs the
to reduce the long lines of credit which are carrie Orth
many wholesale houses. i ffer in this respect they

i i . 5 into the hands of loan
will profit in others. Payments gm;l};geir lines of credit which

companies will be used t0 decrease the i
were very considerable at the beginning of the crop moving
Season, ]

In the Wheat Market.
t last week, but any

There was a strong wheab marke ) :
tendency to advance prices Was curbed by the mﬁu;ance odt :1111:
continued increase in the United States Ylslbleds%\;;p ¥, an
exceedingly large receipts at Minneapolis ant innipeg.

r for some time has bheen
Tn Western Canada the weathed foF RO hresning s

mild and calm, and this has allowe :
done than wa,s’ expected, and especially has e!{abled the rax}:-
ways to do immense work in the Way, of hauling grain Eask -
ward. This accounts for the large rqce;pts at melp%g, a e
navigation is now closed at Fort William and Port Arthur, after
the greatest shipping season on record. 7 :

The visikle supply for all Canada notmthstanfiﬁmg the }arge
crop and the large movement hows very little di erellt)cggzl‘&l)%
a year ago, the total ab end of last week belz;lgth o
 bushels against 10,352,000 bushels 3 FoOC ago- bl A1
‘weather in Western Canada has been guch as to ena 1e a ce;(-l-
tain amount of threshing to be done, the'vyork ;S t?x ow an
unsatisfactory, and the quality and condmondlo : ?: dgr;am:1
threshed poor, for, of course, it is el s
weather damaged grain that composes ost of wha was un-
threshed at the emd of November. Notwithstanding storms
and wet weather in the Argentine the surplus for export 1S
still being put at about 124,000,000 bushels. The Argenﬁulle
exports for the present year will reach about 88,000,000 bushels.
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There has been a slight improvement in the Australian crop
and exports for coming season are expected to be 20,000 006
bushels under the present year. The reports regarding [;ros-
pects for the new crop in India are favorable and the growing
winter wheat crops in Europe are also in generally favorable
condition.

Winnipeg Market Has Been Good.

In our Winnipeg market trade has been wonderfully good
considering the comparative quietness of the world’s markets
the large supplies we have to dispose of and the shockingly’r
inferior grade of the bulk of our wheat. Demand for cash
wheat of all grades has been steady and continuous, and every-
thing bought has been shipped eastward from Fort William on
the way for export to Europe. There is bound to be a quiet-
ness around the present time in our market, owing to the
close of lake navigation and the cleaning up of the fall’s busi-
ness, but the prospects for future trade are excellent and any
noticeable slackening in demand will be temporary. The small
percentage of the 1 and 2 Northern wheat is bound to enhance
the value of these grades as the season advances, for our home
millers can use all that has been produced, and there is good
seed to be provided for tens of thousands of western farmers
who have nothing of their own fit for seed. The low grades
are in good demand for Europe, much of them going for cattle
feed at comparatively low prices.

el

GENERAL NOTES.

—

The Great West Saddlery Company, Limited, has increased
its capital stock from $250,000 to $2,000,000.

A branch of the Bank of British North America has been
opened at Lytton, B.C., under the temporary management of
Mr, J. J. Irwin.

The contract for the C. P. R. shops at Calgary has been let
by Vice-President Bury to the Westinghouse, Church, Kerr' Com-
pany, New York.

As a result of the fire engine going out of commission at
the fire at Perrin’s factory at London, Ont., the Council dis-
cussed the city system of fire protection, and decided to ask the
makers of the engine why the tubes blew out.

Since the beginning of the year the fire department of
‘Winnipeg, Man., has received 1,125 calls for assistance and as
these figures are only ealeulated to December 11, indications are
that the total for the year will reach the 1,200 mark, a new
record for the eity.

The Dominion Trust Company will apply to the Dominion
Parliament for an act to incorporate its shareholders under the
name of the British Trust Company, the new company to take
over the rights, power and liabilities of the Dominion Trust
Company and to exercise its powers throughout Canada.

The offices of the Prudential Trust Company, in the Home
Bank building, Toronto, have been opened for business, in charge
of Mr. John L. Thorne, the local manager. Through its close
business relationships with several banks, an exceedingly active
future has been predicted for the new financial institution.

The following officers have been elected by the Northum-
berland Co-operative Fruit Growers’ Association: President, Mr.
W. J. Farley; Vice-President, Mr. C. E. Post; Secretary-Tre'asur-
er, Mr. E. C Brown; Executive, Messrs. Robert Wade, Dr. C.
M. Sanford, S. J. Tinson. Mr. R. B. Scripture, who was in-
strumental in organizing, was appointed manager.

That the majority of public balls and moving picture thea-
tres of Montreal are not wired in a manner which adequately
protects the lives of people visiting these places is the gist of a
communication which Mr. James Bennett, chief inspector of
electrical services for the Canadian Tire Underwriters’ Associa-
tion, has sent to Controller Wanklyn, of that city.

Charged with incendiarism, Messrs. James Bovair and Hugh
Eames were sent to the Toronto sessions after a preliminary heax-
ing. The accused were charged with setting fire to the house
of Mr. Leonard Welsh in Sutton West, on Nov. 7. Eames made
a_confession to his uncle to the effect that Bovair had poured
9t11 on a mattress in the house and had then touched a match to
it.

The Poreupine Quill is a quarterly review of the gold fields
of Northern Ontario and is published by Messrs. Scott, Dawson
and Patterson, of Toronto. The object of the publication is not

for the exploiting or promoting of any company or companies, -

but to give in concrete form authentic information regarding
the financial and physical condition of the individual companies
operating in the camp.

The North Atlantic Collieries Company properties sold re-
cently for $70,500. The sale took place at Sydney, N.S. Messrs.
J. T. Burchell and H, C. Foss were the only bidders on the
property, the first figure offered being $60,000. Mr. Foss of-
fered $70,500, the highest bid, and this was accepted. It is
understood .that Mr. Foss has purchased the property as the
agent of a trust company. 1
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WARNINGS FROM WITHOUT.

New York and London Criticisms of Canada’s Company
Promoting Activity and Borrowing.

““Omne factor which above all others has favored the indus-
trial development of the Dominion of Canada within the past
decade,’’ says the New York Financier, ‘‘has been the willing-
ness and even the enthusiasm of outside capital to lend assist-
ance to schemes for local development. Canada’s credit in the
marts of the world, and particularly in England and the United
States has been, and still is, above suspicion. Money, has flowed
like water into every channel of investment of legitimate charac-
ter opened by the Dominion. There is no good reason why this
powerful assistance should not be continued, except that Cana-
dian enthusiasm or optimism bids fair to pass the boundary
of conservatism, with the inevitable result of an unhappy awaken-
ing some time in the future to the fact that mot every financial
scheme propounded is necessarily good and sound, simply because
it is Canadian in character.

Promotion Business Overdone.

¢‘Signg are not lackig that the promotion business in Can-
ada has been overdone. Several industrial combinations of large
size which were hastily put on the market a year or more ago
are already in the rapids of financial distress, and others are
revealing plainly the fact not only that they are over capitaliz-
ed, but that in other essential particulars they are weak and
destined for eventual receivership. We do not wish to convey,
the idea that our good neighbors are af the end of their pros-
perity, for young countries have a way of recuperating financially
when their critics are predicting universal disaster. At the same
time the overdone trust movement in Canada will in a measure
react against the splendid eredit which the Dominion has always
enjoyed and to that extent will retard prosperity.

In the Throes of a Land Boom.

¢¢There are signs also that Canada is in the throes of a
land boom something akin to those which at one time did so much
to umsettle business in the United States. Altogether the Do-
minion, unless steadier counsels prevail, will do herself irre-
trievable injury in permitting to continue unchecked what is rapid-
ly developing into an orgy of speculation, based on overeapital-
ization and uncertain prospects, rather than on solid foundation.’”’

The London Observer referring to what is deseribed as the
Canadian Northern loan fiasco, says Canada as a whole and not
merely the government has been over-borrowing. The values of
land and most other things have been inflated, but we are glad
to see there is a growing spirit of caution, though some muni-
cipalities have shown something akin to bolting beyond all bounds
of caution.

S —

BANKING AND CURRENCY REFORM IN UNITED STATES.

Appeals for the immediate reform of the country’s banking
and currency system and scientific tariff legislation, based upon
entirely new reasons—the practical experiences of the Customs
service—stand out prominently in the annual report of United
States Secretary of the Treasurer MacVeagh, submitted to Con-
gress this week.

The Secretary of the Treasury foresees, according to the es-
timate of experts, a surplus in the Treasury at the end of the
fiscal year 1913 of about $29,000,000, exclusive of expenditures
on the Panama Canal

Including the estimated canal disbursements, however, the
Treasury will face a deficit of approximately $18,000,000. The
total estimates of expenditures for next year, exclusive of the
Panama Canal and the postal service, payable from postal reve-
nue, are $635,920,803. The estimate of receipts available for the
general fund are $667,000,000. The estimates for the construc-
tion of the Panama Canal during the mnext year are $47,263,760,
making a grand total of estimated expenditures of $685,184,563.

With all the preliminaries for revising the financial system
accomplished, Mr. MacVeagh declares there is no reason to post-
pone action.

The tentative plan of the National Monetary Commission,
outlined by its Chairman, former Senator Aldrich, he says satis-
fies in its essentials the larger part of the expert opinion of
the nation and is supported by the business men. The Secretary,
pledges the administration to do its part in keeping this finan-
cial issue wholly non-partisan, believing that the result should be
the product of both parties,

—— e

The directors of the Spanish River Pulp & Paper Mills,
Limited, have declared a dividend of 3% per cent. for the
half year ending on December 31st, 1911, on the preferred
stock of the company. The dividend will be payable on
January 15th, 1912, to shareholders on record December
20oth. The transfer books will be closed from the 2oth to
the 31st of December inclusive.

RAILWAYS AND THE WESTERN CROP.

Good Milling Wheat Must Be Handled Now—Farmers
and the Market.

The Manitoba Grain-growers’ Association sends the follow-

ing statement from its Winnipeg office:

The inadequacy of transportation facilities furnished for ot
moving of the erop of the Western Provinces is creating 2 sxe
uation that is alarming and one in which the whole ot o
Canadian people are interested. The abnormally, unfavorab
conditions for thrashing the erop this year have left 2 gred
deal of grain mot thrashed. Yet, in the face of that fact there
is supposed to be millions of bushels of grain lying in the ﬁel_tS
with mothing to protect it but a little straw thrown over i
In addition to that there are millions of bushels of grain M
granaries that have been thrashed since the snow fell which have
in it a mixture of snow and ice.

May Be Total Loss.

Much of this is wheat of good milling quality,
could be placed where mills could use it for milling
and where it could be conditioned at terminal elevators
the warm weather sets in, the grower would be subjected
comparatively small loss. If, however, as seems probable nov,
large quantities of grain will not be handled before the warm
weather comes, it will be a total loss.

All the elevators in the west are filled to their utmost capd”
city. In some of the newer districts farmers cannob realize
sufficient out of their crop to buy necessary fuel and groceries-

and if it

urposes
2 before
to @

Warehouse Commissioners’ Orders.

Loan companies, business men, and implement manufacturers
are pressing for payment of their accounts. It is now currently
reported that orders have gome forth prohibiting western panks
from loaning any money to farmers after the new year.

The Warehouse Commissioner is giving orders for cars to be
placed out of their turn at some points so as to enable elevators
to take in grain hauled by farmers from forty to sixty, miles
(not more than two loads for each farmer), so as to secure u?l
and groceries for their families. The only outlet for the grai™
product for winter shipment is over the C. P. R. to the seas
board. It will only take a comparatively short time for the te-
minal elevators at Fort William and Port Arthur to be filled
to their utmost capacity.

Farmer and the Market.

What then is to be done with this large amount of grai’
that is on the western farms out of condition and will not stand
the warm weather?

This is a case where it seems absolutely necessary for the
Dominion and Provincial Governments to take a hand. The Can-
adian railroads have demonstrated that they are not able to take
care of the traffic. Cannot our authorities now step in and com”
pel our railroads to make special rates to reach markets over the:
American railways? Is it not a colossal folly to prevent the
Canadian farmer from taking advantage of a market at bi
door for his products and force him to seek markets thousands
of miles away over a transportation system that, admittedly, is
not keeping pace with the development of the country?

———a

ASSESSMENT LIFE INSURANCE.

The business of insurance on the assessment plan was
carried on in Canada last year by four Canadian associations:
reporting to the Dominion Department of Insurance, three of
them being fraternal societies, and the other the Commercial
Travellers’ Mutual Benefit Society.

The total amount of policies taken in Canada during 1910
by the four Canadian associations above referred to was $13,
693,424, which is greater than the amount of assessmen
policies of these associations taken in 1909 by $6,015,674, and.
the net amount in force at the end of the year was $136,682,194,
which is greater than the amount in force at the end of the
year 1909 by $5,827,384. The amount of the insurance ter-
minated by death was $1,350,175, and by surrender and lapse,.
$8,778,509. The total terminations amount to 73.97 per cent. of
the amount of new policies. The total amount paid by mem-
bers in Canada for membership fees, annual dues, assessments,

“ete., was $2,249,703, and the amount paid for death claims was:

$1,574,840. ;
-

The past few months has seen the first large investment
of German capital in British Columbia timber in the purchase
of the holdings of the Red Cliff Lumber Company in the
Alberni district of Vancouver Island. The amount was over
$2,000,000. Another large timber investment is that of
British capitalists, headed by Mr. Archibald D. Tennant, a
brother-in-law of Premier Asquith. They have bought 32’
limits on the Skeena River close to Prince Rupert. Further
expansion in the north will be awaited before plans for de--
velopment of the timber are definitely arranged.
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BRITISH COMPANY INTERESTED

Columbia——Sixty-nine
Incorporated.

—_—

In Fishing Industry of British
New Companies Have Been

Sixty-nine companies were incorporated last week with a
est concerns chart-

total capitali .
pitalization of $15,704,000. The larg
f;e‘i[al‘e the P. Lyall ?p S’on ’Construction Co. with l}ez_td office
e ontreal and capital of $3,250,000, and the Dominion Por-
COE;ne Mines, Toronto, with capital of $3,000,000. Other large
r.tl.)anles are Porcupine Gold Fealk, Toronto, $1,500,000, and
¢ 1,;11 Canadian Canners, Montreal, $1,
riti }?’enty-ﬁv? of the mnew companies
Obas Columbia, 18 in Ontario, 16 in Quebe
of Incorporated under the aegis of Sir George Doughty, head
the great herring fisheries, which have their headquarters at
wilmeY, a company known as the B. C. Fisheries, Limited,
th a” capital of $1,250,000, has just been foated to operate
on the Pacific coast of Canada. TwO steam trawlers, the first
?,f a large fleet, which will probably include twenty or more
essels, will be dispatched from Grimsby, and a cold storage

Plant, fighi > ‘es, ete., will be erected
) ing depots, canneries, salterl o ot it 4250,000.

at Porcher Island and at Skidegate Inlet
r. Wilfred Vere Doughty, songof gir George Doughty, will act
a8 general manager of the company. Arrangements have been
Made with the Grand Trunk Pacific to provide trackage at the
site of the cold storage depot on Porcher Tsland, and the rail-
Way company has consented to provide the freehold of a site
w}th ample water frontage and to put in all the tracks that
Will be required. o %
Bri The new fishing enterprise is the result of a visit ma eh 0
itish Columbia two years ago by gir George Doughty, when
at the instance of Earl Grey, he investigated the fisheries }(:f
e province. The enterprise will pe the first step towards the
establishment of a race of white fishermen O1! the Pacific Coast,
a8 those who will participate will be brought from England. ;
The Dominion Guarantee Company will seek a revision o

its charter and widening of its
powers. !
. The British COIum%ia. and Dawson Railway Complzi,n(}:f mﬁ[
or authority for a line from Fort George to Telegraph Crees,
and from the Fraser River at Big Creek to Vancou(;re(;. IR
The following is a list of the charters grante tuamg th
past week. The head office of each company 18 gituated in he
.tl?Wn or city mentioned at the beginning of each paragrapi.
he persons named are provisional directors:—
. Nanaimo, B.C.—A. R. Johnston C0-
Kerrisdale, B.C.—John M. Chappell, $50,000.
Rossland, B.C.—Rosalia Mining €0 $609,090'
Hosmer, B.C.—Hosmer Tndustrial ‘Association, $10,000.

Van Anda, Texada Island, B.C—Var Anda Water Co., $25,

afields & Development Co.,

,000. g
were incorporated in
¢, and 10 in Mani-

$50,000.

000
Barkervill .C.— Gol
$500,0‘00.6 e, B.C.—Antler GO
o Sarnia, Ont.—Sarnia
. Bolton, W. Galloway-
H Ottawa, Ont.—Hugh Carson Co.,
owe, E. W. Borbridge.
St. Thomas, ont.—Jackson’s, $40,000,
n, $10,000, A. A. Evans, G.

TFence Co., $500,000, J. R Pierdon,

$500,000, H. Carson, F. W.
w. R. Jackson, J.

Woodhouse, Miss M. Ronan.

Brandon, Man.—Evans-Colema

. Coleman, R. M. Coleman.

Bracebridge, Ont.—Mahaffy Brothers,
C. Salmon, R. C. Armstrong.

Port Arthur, ont.—Kyro-Hellberg Co., $60,000, W. A. Kyro,
F. E. Hellberg, J. W. Kotka.

Sperling, Man —Sperling Bink Coss
A. H, Waddell, F. McMicken. :

Grand’Mere, Que.—Laurentide
Levack, O, Gendron, L. A Paradis.
M slst. Gﬁtharines, Ont.—J—C%n%I}laSlHair Clo

eSloy, H. E. McSloy, J- cSloy-

Quebec, Que.——D’Auteuil Tumber_ Co- $50,000, C. E. D’-
Auteuil, C. E. Taschereal, J. P. Cantin.

Walkerville, Ont.—Flanders Electric V
$40,000, A. D. Green, J. B ‘Coate, A. Leslie

Hamilton, Ont.—Ambitious City
L. Goduph and A. Thompson; H. E.

Wiarton, Ont.—Canadian Echo
Annabel Tp.; J. Symon, T. C. Allat, on.

Dunnville, Ont—Sew-Sure Manufacturing Co., $40,000, C.
M. Armstrong, R. M. Jackson, Ww. R. Jackson. A

Three Rivers, Que.—Three Rivers Athletic Association,
$20,000, R. F. Grant, L. G- Craig, C- B ‘Whitehead.

Petrolia, Ont.—A. W. Parks & Son_ Co., $20,000, A, W.
farks, A. E, Dodds, Oil Springs, Ont.; ¥. C. Parks, Washing-
on.

$100,000, V. Bays, A.

$5,000, W. Millichamp,

Amusement Co., $20,000, C.

th Co., $50,000, J. Al

ehicles of Canada,

Snider.

Victoria, B.C.—Belmont Buildings, $300,000. British Col-
umbia Gas Machine Co., $15,000. Trust Company Vof Vietoria,
$500,000. Western Dominion TLand & Investment Co., $500,000.

o T it 6., 895,000, BE J8TI% 250,000.
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Vancouver, B.C.—Diamond Crown Ci
T w D gar Manufacturi
fgég,m(;.ndlf;tsgzlllsﬁllﬁo,0(%060 OgguadBa Funeral Direct?igl,ngz(olg.:
: s, $60,000. Boothby & Forsh ¢
Car Co., $50,000. Comr’nonw’ea]th Investment O e
& Collecti
2]:806(())80 Ashawota Power Co., $10,000. Occidenta(itl%non?o"
50,000. Lytton .Hotel Co., $50,000. Kydd Brothers, $100. 033’
Coquitlam Townsite Co., $50,000. Higgins, Fisher & ‘c 100,-
000. E. T. Kingsley, $50,000. 5 3 Bkl
Toronto.—Graydon MecCulloch Co., $40,000, T
(l)%oR.GEvans, W. A. Henderson. Porcupine’(}olyd Pefl'{ l\giﬂ;o!t)e’
, G. Grant, M. MacDonald, B. Williams. Dominion: Pote
cupine Mines, $3,000,000, R. McKay, G. Grant, M. MacDon (1)3
Hugh C. MacLean, $500,000, 0. H. King, G. M. Willoughby, A.
J. Wise. Slocum Company, $100,000, W. J. Boland T F Bo.
land, J. (. German. Langmuir Nighthawk TLake Gold Min -
$50,000, D. F. Yost, Hammonton, N.J.; G. Lindsay, J. Mc¢Nie eﬁ’
Porcu['nne. T, H. Best Printing Co., $40,000 o ﬁ I.Best D ?M’
Best, Toronto; T. Mulvey, Ottawa. Lot e P

Winnipeg, Man.—Algoma Steel Products Co., $5

Taylor, C. D. H. MacAlpine, A. B. Elliott. Tripl’e$'f(r)é%0£’1\fai o
facturing Co., $50,000, T. H. Johnston, H. A. Bergman, G nﬁ'
) Leadlay Manufacturing Co., $40,000, H. Leadlay, M.
Stemberg‘, L. J. Carey. Realty Investments, $40,000, A Jy’N 1-
son, B. C. Parker, R. H. Cottingham. B‘owsmaryl Farmers Cg.
$20,000, G. P. Renouf, F. E. Renouf, G. Scott. Spanish Fuel &
Construction Co., .$5,00‘0, G. de la Riva, J. Parcual, A. Migue

Mothex;s Association of Winnipeg, B. M. ]f‘erguson, LD g]‘)1 .
con, W. MqLeod. Grain Growers Export Co. $256 060 W ea—
Hall, J. Wright, W. H. Trueman. 4 SR

; l\gon}::e%, ch‘le.—])achine Canal Lands,
on, P. A. De Groseilliers, T. Alexandre. Rockw

J. A. Laurin, C. E. Laurin, G. Audet. Legare G:gg’oifll?(?lggz
mobile, $100,000, P. T. Legare, Quebec; A. E. Gadbois, J. Gad-
bois, Montreal. Saguenay Mills, $20,000, J. 8. P. Morgan, W
G. M. Morgan, Sorel; E. A. D. Morgan, Montreal. Regal Auto-
mobile Corporation of Montreal, $50,000, Z. Corbeau, C. A
Pariseault, O. Lapierre. Roper, Clarke & Co., $40 0‘00’ R. 0'
McMurtry, F. G. Bush, G. R. Drennan. P. Liyall & Sons Con-
struction Co., $3,250,000, E. Languedoc, E. R. Parkins, A. C
Qalder. British Canadian Canners, $1,000,000, G, V. Cy‘ous'ins.
E. G T. Penny, P. F. Brown. Meadow-Sweet Cheese Manu.
facturing C?., $75,000, G. 1. Tarte, A. J. Monat, G. Dutaud
Canadian Equipment Co., $50,000, L, deK. Stephens, J W'
Weldon, W. 8. Johnson. Dorval Island Park Co., $200’()0(5‘ M'
Goldstein, Westmount; P. Beaullac, A. Lalonde, Montreal.
Canuck Supply Company, $20,000, W. H. Robb, J. D. Robb,
Westmount; 1. E. Howard, Montreal. Concord Realty Co.,
$100,000, ¥. G. Bush, G. R. Drennan, M. J. O’Brien. i

$500,000, J. H. Dil-

el O

NEWS ITEMS.

—

Tor the $4,500 5 per cent, 20-year rink debentur in-
taluta, Sask., three offers were received. The award e;a:fmil;e
to Messrs. C. H. Burgess and Company, Toronto.

The capital stoeck of the Rio de Janeiro Tramway, Li
Power Company, Limited, has been inereased froxny,$40%5t0%g%
to ;11;50,000,000, the increase consisting of 100,000 shares :)f s,;loo
each.

¢¢Tacts About Busy Amherst’’ is the title of a h
booklet just issued by the publicity committee of the ?xnrgimi
Board of Trade, and it gives a trite and comprehensive review
0£ i}ﬁe industrial &grotwth of Amherst, N.B., and furnishes a list
of the many products turn 1o > diff
o towg. P od out from the different workshops

B.redeanry, Sask., has issued an attractive booklet giving
some interesting facts about the town. It emphasizes two points.
(1) To the man who wishes to secure a profitable and permanen£
business location, (2) To the man who wishes to secure a fertile
farm close to a good market, on exceptionally favorable terms
and prices. The secretary Board of Trade, Bredenbury, Sask
will be pleased to answer any enquiries. ! 4

The life underwriters of Regina, Sask., recently hel
gessful meeting at which Mr. G. H. Barr’ delivere{i andazd:g:s
illustrating the principles underlying life insurance. He treated
at some length and in a most interesting manner the agreement
and coqtract represented by a policy, and explained some of the
most.vltal _clguses of the mew Insurance Act. The great un-
derlying principle of life insurance Wwas not so much a business
principle as an ethical one, and the laws and the judges must
be. depended upon to see that the underlying principle of trustee:
ship is accepted by the public.

Tmmigrant settlers to the number of 281,898 arrived i
ada during the first eight months of the current fiseal ;Sarm AC arnﬂ
1 to Dee. 1. Of the number, 180,206 arrived at ocean por‘;s gnd
101,692 from the United States. These figures show an increase
of 16 per cent. as compared with those for the correspondin
months of the last fiscal year, which were 150,618 at ocean portgs
and 92,453 from the TUnited States, making a total for the
eight months, April 1 to Dee. 1, 1910, of 243,071 persons. Durin
Nov_ember, this year, there were 16,065 arrivals, 7,946 of thexg
having been at ocean ports, and 8,119 from the States, as
against 15,296 for November last year, 8,089 of whom wer’e at
ocean ports, and 7,207 from the United States. i
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RECENT FIRES.

Monetary Times’ Weekly Register of Fire Losses and
Insurance.

Arcola, Sask.—December 1oth.—Court house damaged.
Loss about $1,000. Origin unknown. :

Port Hope, Ont.—December 17th.—Town hall damaged.
Loss about $150. Origin, careless with matches,

Ninga, Man.—December 1:1th.—Union Bank building
badly damaged. Loss about $2,000. Origin unknown.

Aylmer, Ont. — December 18th.—Cold storage plant of

Messrs. Shody damaged. Loss about $400. Origin un-
known.

Fort William, Ont.—December 15th.—Swift Canadian
Company badly damaged. Loss about $25,000. Origin un-

known.

Brandon, Man.—December 12th.—McFarlane’s store,
Rosser Avenue, destroyed. Loss about $2,500. Origin un-
known.

Milburn, Sask.—December 12th.—Business section on °
Gladstone Street, destroyed. Loss about $50,000. Origin
unknown.

St. John, N.B.—December 17th.—McLaughlin Building,
Germaine Street, badly damaged. Loss about $20,000.
Origin unknown.

Yarmouth, N.S.—December 20th.—Dry goods store of
Messrs. M. P. Cook & Company, badly damaged. Loss un-
known. Origin, decorations caught fire.

Moose Jaw, Sask.—December 17th.—Robin Hood Mills
destroyed, also 100,000 bushels of grain, one man burned to
death. Loss about $500,000. Origin unknown.

London, Ont.—December 17th.—Plant of Messrs. D. S.
Perrin & Company, destroyed. Loss about $200,000. The
insurance on the plant and stock amounts to $240,000, thirty-
six Canadian, British' and American companies being in-
volved. Origin, supposed overheated oven.

Montreal, Que.—December 13th.—St. James’ motor ser-
vice garage destroyed, also 11 automobiles. Loss about $75,-
000. Origin unknown. December 16th.—Cigar factory of
Messrs. Harris, Harkness & Company, 29 St. Peter Street,
destroved. Loss about $15,000. Origin, defective furnace.

Winnipeg, Man.—December 13th.—Penny Arcade, Main
Street, damaged. Loss about $200. Origin, careless with
matches. December 17th.—311-317 Donald Street, compris-
ing four stores, destroyed. Origin unknown. Loss about
$4,000. Old Baptist church, Manitoba Avenue, badly dam-
aged. Loss about $1,000. Origin, overheated stove.

ADDITIONAL INFORMATION CONCERNING FIRES
ALREADY REPORTED.

Montreal, Que.—The National Spinning Company 5“?_
tained loss of $334 on stock and $172 on buildings. Inﬁ.‘ie
ance for $3,500, with Hartford, and London and Lan‘casd} i

Fergus, Ont.—The loss sustained by the Cana '113-
Cereal & Milling Company, Limited, was $25,000 on bul
ings and plant, and $5,000 on stock. 4

Halifax, N.S.—Mr. Festus Marriott sustained loss of $.‘t’
800 on stock and $600 on buildings. Buildings insured'W1 :
Eastern Trust Company. The total losses by the fire were o
follows :— Mr. F. Marriott, $1,800; Dr. MacDonald, $1,000
Dr. Finn, $475; Dr. Farrell, $700; Dr. Ross, $400; Dr1. atr
Kay, $400; Dr. Almon, $300; J. A. Hart, $300; F. W. Frasel,
$55; Canadian General Electric Company, $300; Banks an
Williams, $450. Eastern Coach Company, $250; R. E. Finn,
$450. a Mr.
Owen Sound, Ont.—November 26th.—Residence of .
Arch. Minard. Loss on building $100, on contents $125. In
surance on building, none. Insurance on contents, $350 1
Merchants. Cause of fire, lamp exploded. This loss was I¢
ported at $1,800, which is wrong, as it was a frame housé
40 years old, and the whole contents were not worth $150,
although the adjuster allowed $124 for loss. December 1t
Dry kilns (4) of the Keenan Woodenware Company. L0SS
on buildings and contents estimated at $15,000. Loss fully
covered by insurance in several companies, which covers the
whole plant. Origin, supposed to be incendiarism, but 1t
may have originated from steam pipes. The losses througt{
the burning of the Canadian Pacific Railway elevators are 37
follows :—British-American, $3,000; Employers’ Liabilitys
$5,000; German-American, $5,000; Hartford, $3,000; Lon.-
don & Lancashire, $6,500, National of Pittsburgh, $5,0003
New York Underwriter’s Agency, $10,000; Royal Exchangé
$5,000; Springfield, $5,000 Western, $5,000. Against the
grain loss the insurance is distributed as follows :—Employ-
ers’ Liability, $5,000; Royal Exchange, $5,000; Hartfords
$10,000; German-American, $35,000 Springfield, $5,000
Messrs. Keenan Woodenware Company’s loss was $3,725 o8
stock and $9,184 on buildings, etc. Blanket policy with the
following companies :—Brandon, blanket policy, loss payables
$653.68; Continental, two policies, $163.42, $245.13; Crown,
$817.10; Dominion, $817.10; Drapers, $817.10; Equity, $1:-
225.65; Independent, $326.84; London Mutual, $080.52;
Lumber Underwriters, $817.10; Monarch, $245.20; Omnium,
$2,451.20; Rimouski, $2,451.20; Western Canada, $81.70;
York, $817.10; total, $12,910.04.

THE BANK OF OTTAWA

THIRTY-SEVENTH ANNUAL MEETING

The thirty-seventh Annual Meeting of the Shareholders
of the Bank of Ottawa was held on Wednesday, the 20th day
of December, 1911, the Vice-President, the Hon. George
Bryson, in the chair.

Report of the Directors.

The directors beg to present the Thirty-seventh Annual
Report, showing the result of the Bank’s business for the
year ended 3oth ultimo.

Balance at credit of Profit and Loss
Account on 3oth November, 1910,
was
Net profits; for the year ended 3oth
November, 1911, after deducting
expenses of management, and
making mnecessary provision for
interest due to depositors, un-
earned interest on current loans
and for all bad and doubtful

$117,038.85

debts and contingencies ........ 505,228.50
—————  $713,167.44
Appropriated as follows :—
Dividend No. 78, Two and
three-quarters per cent., paid.
tet - Maveh. Crary G s e $ 06,250.00
Dividend No. 79, Two and
three-quarters per cent., paid.
Y D0 T o MR R 06,250.00
Dividend No. 8o, Two and
three-quarters per cent., paid
156 ' Septy, cTORT ik dema i A 06,250.00
Dividend No. 81, Two and
three-quarters per cent., payable
st Ded g1 v i iyt o 06,250.00
Applied in reduction of Bank
...... 100,000.00

Premises and Furniture

Transferred to Officers’ Pension
o e B T s S T R 10,000.00
........ 100,000.00

$595,000.00
Balance carried forward at credit
of Profit and Loss Account

$118,167.44

The Rest Account on 30th No-

velber . "IOT0,EWas o e $3,000,000.00
Transferred from Profit and Loss

eIt fnghy S 100,000.00

$4,000,000.00
o e Bl

Your Directors have pleasure in reporting that, as will
be seen from the increased figures in the Balance Sheet, and
in the Profit and Loss Statement, the Bank - has shared
substantially in the growth which has characterized the
business of the country during the past year.

Branches have been opened since the last Annual Meet-
ing at Eastview, Ottawa South, Ottawa East, Avonlea, Sask.,
Star City, Sask., Grenville. Que., Sudbury, Ont., Timmins,
Ont., and St. James, Winnipeg, and it is the intention of the
Directors to open additional offices in the near futufe in the
Westerly and South-westerly parts of the City of Ottawa,
and-in Westboro. : i

Premises for the use of the Bank have been secured at
Fourth Avenue, Ottawa, Fairmount Avenue, Montreal,
Virden, Man., and Kinistino, Sask. Your Directors have
also purchased the premises on Sparks Street immediately
behind the present Head Office Building—for the purpose of
enlarging the present Head Office Building. ;

The usual inspections have been made of the Head
Office and Branches, and your Directors have thought it
advisable to anticipate the Tequirements of the proposed
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:::elldments to the Bank Act (2 draft rgvision of which
ents ma)(_ie public some months ago), by having an independ-
hi halmdlt made prior to this meeting, by 2 well-known and
tif%r 4 re_garded firm of Chartered Accountants, whose <cer-
Acate will be found appended to the General Statement of

ssets and Liabilities.

the year.
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The Directors desire to express their appreciation of
the manner in which the Officers of the Bank have devoted
themselves to the various duties assigned to them during

GEORGE BRYSON,
Vice-President.

Y

Deposits bearing interest

Deposits not bearing interest 4,485,759-70

32,418,445.32
duC to,

Deposits made by, and balances
other Banks in Clanada e sasetrte 1,006.19
Balances due to Agencies of the Bank or 2 .
other Banks or Agencies in the United
7,417-19

Kingdom

Balances due to Agencies of the Bank or fo
other Banks or Agencies e‘l‘sewhere than 1n Gl
Canada an‘d the Ijni’ted Klngd()m ........ 5 3/774/-4~
$35,937,166.12

175,000.00

Deposits with Dominion Gover?
1,324,511.46

Security of Note Circulation ----°
Notes of, and Cheques on ot e
Deposits made Wwith and Balances due from

other Banks in Canada -+=e2s g
Balances due from Agencies of the Bank, or

ncies elsewhere

from other Banks 0T Agencl

! United Kingdom.
than in Canada and the he Bank, of

‘ of t
Balances due from Agencies O - 5. o United

1,080,808.54

735,086.33

: o cies 11
{(r;);xgd(gr};cr Banks f),r. Agen ................. 214,651.20
Dominion and Provincial Government Secur- 6.8
R e S e el o 1,495,410.89
""" and British orf

Canadian Municipal Securities E
5 Securities, other

Foreign or Colonial Fublic 1,428,512.04

than Canadian ..ce:eece ' d
Railway and other Bonds, Debertures 2 8 6
pll¥es o R 4w 30,3324
Call and Short Loans on Stocks bt Bos 1,606,419.19
L andiatbhmesis o sal s ey SIS 5 J 3
ip. Canada .o s L0007 gtocks and Bonds

Call and Short Loans on

Canada 452,035.00

 —— 813,027,382.70

28,421,278.64

elsewhere than in

Current Loans in Canada ---°° :
Current Loans elsewhere than in Qanada 2 298 76663
Overdue debts (estimated loss proyldad for). S s6an
Real Estate other than Bank Premises - - -: s 53,079.27
Mortgages On Real Estate sold by the Bank. it
O s . e fore- 845,454.16
Other Assets not specified under the fore-

bipre s SR et Wi

. $43,654,038.09

Byt o et B NG R e o
e ilends bR Lo S D 9 ’:)(g'gg
Reserved for interest and exchange -----° ;34’ 8)0‘ og

Rebate on current HiecotnlBE sy o s d 0500

Balance of Profit and Loss Account carmie 8.8
R T 117,930.05

a8 9,910)773:87

$43,654,038.99

—
ASSETS
RN e L L $ 854,461.34
i S e T T 2,811,248.25

ment for

$ 3,743,395.00

e ——— /
General statement of Liabilities and Assets
AS ON 30th NOVEMBER
: LIABIL!TIES
1910&; 2 1911
Notes i i s S e T 2 3,472,460.00
otes in Circulation ....- $27,932,685.6z T

5,405,804.49

34,864,146.50

337-24

3,678.88

28,749.37

$38,640,3006.99
$3,500,000.00

09,125.00
118,167.44
asidmee it o R g, 818,230.00

e ————————

$46,458,537.08

. e et

$1,005,178.64
3,218,468.00

175,000.00
1,250,476.90

2,202,0920.89
855,499.62

63,615.75

1,346,506.25

1,403,115.31
797,775-33

1,068,340.15

e oy ST T $13,301,956.84
31,582,328.81

05,018.48
76,885.50
62,561.52
1,247,786.83

1,000.00

[ ————

$46,458,537.08

GEO. BUKN, General Manager.

i the
We have examined ed with certified

four principal Branches, and have been duly S

Branches, and, 'with all
and the Securities and CashyOR
of business, November 30, 1911, @ ;
that the foregoing General Statement of Assets
in agreement with the Books, and is
and correct view of the state of t

explanations given to us.

information and

explanations required by us.
hand at the Brancl}es visited were verified by us as at the close
nd were found to be in accordance with the Books. And we certify

‘ ¢ _and Liabilities as at November 30, 1011 is
in our opinion properly drawn up so as to exhibit a true

Books and Accounts of the Bank of Ottawa, at its Head Office and its
returns from the

remaining
The Bank’s Investments

he Bank’s affairs according to the best of our information and the

PRICE, WATERHOUSE & Co.,
Chartered Accountants.
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REAL ESTATE SPECULATION.

Correspondent Protests Against Its Activity and Refers
to Deliberate Misrepresentation of Facts,

Editor, Monetary Times:

Rir 1 am aware that a considerable proportion of the
business carried on in so-called town and city subdivisions in
Hle west is but little if any removed from common swindling.

Wildeat’’ real estate propositions are being offered by parties
Wwith a desire to get rich quick by means of glowing advertising
which in many cases is gross and deliberate misrepresentation
of the facts. This does not apply to any one city particularly.

Generally speaking this advertising is not done in local
publications, but is intended to appeal to people too far away to
know the facts, and only occasionally comes to the attention
of the people on the spot. The promoters realize that it would
b_(; w;qste of money advertising to people familiar with the
situation.

Building Lots and Cabbages.

It is a difficult matter to do anything to check the wild
orgy of speculation in so-called city lots. If a man choses to
buy a farm three or four miles from the nearest point at which
there is any demand for lots for actual building purposes, have
it laid out in squares 33 x 120 feet, and offer these little squares
to the public as building lots, each at the price he paid per
acre a few weeks ago, nothing can be done to stop the practice
80 long as the public are prepared to hand out money for them.
But thinking men realize that this mad energy expended in put-
ting on the market subdivision after subdivision, long after all
possible demand for legitimate purposes for years to come has
been amply provided for, must eventually result in disaster to

the whole country. The ‘‘ultimate holder’’ must eventually -

be reached.

Not much sympathy will be wasted on the ultimate holder.
But this country is in need of vast amounts of outside capital.
The richness of our resources demands that money must be
poured into the country for many years to come. Money must
be borrowed by the farmer to improve his farm or to buy cattle
to stock it; it must be borrowed by owners of vacant city prop-
erty to erect much needed houses and places of business; it is
needed to promote various industrial enterprises designed to
utilize our rich natural resources. We cannot stand still. We
must retain the confidence of the conservative investor in
Great Britain and Europe. If he loses confidence nothing can
save us from a financial panic and period of business depres-
sion compared with which the slight ¢heck experienced in 1907
‘would be dimmed into insignificance. Development of the west
would be retarded for years.

Position of Conservative Investor.

It has been said that the conservative investor referred to
is not interested in and is not affected by the subdivisions;
perhaps not. But suppose there are a hundred thousand con-
fiding investors, largely servant girls, school teachers, widows
and family men of small means, scattered over Eastern Canada,
the United States and Great Britain who find that they have
been swindled, and that their valuable building lots are un-
saleable, and have an intrinsic value based on their ability to
grow cabbages and potatoes. Will not these people decry
everything connected with Western Canada, tell everybody
that they have been swindled, write letters to the papers, and
do many things to destroy confidence in the wonderful resources
of the West? Iow long will it take this want of confidence
to communicate itself to the conservative investor, whose
money we must have to develop our resources?

[This letter is commented upon in the editorial columns.—
Editor, Monetary Times. ]

— @

Three Toronto bond firms bid for the Claresholm, Alta.,
$8,500 5 per cent. 20-year waterworks debentures, which were
awarded to the Dominion Securities Corporation, as previously
noted.

A license for the business of life insurance, has been granted
to the Gresham Life Assurance Society, Limited. The chief
agency of the company in Canada is at Montreal, and Arch. R.
Howell has been appointed chief agent.

‘When Messrs. Joseph Wilgar, J. K. Brodie, E. M. Carroll,
Charles E. Ring and Orson A, Miller, representatives of the
Crown Fire Insurance Company, and the Insurance Brokerage and
Contracting Company, of Toronto, in the Police Court charged
with conspiracy and theft, Crown Attorney Corley announced that

the charge against Messrs. Wilgar, Brodie and Carroll of con-

spiring to obtain a charter from the Superintendent of Insurance
was withdrawn, the Crown Attorney explaining that after in-
vestigating the charge he could not find that there had been any
attempt made to deceive. The case against Messrs. Ring, Carroll
and Miller of the Insurance Brokerage and Contractors’ Com-
pany, charged with conspiring to obtain $500 from Phippen Bros.,
lumber merchants, and others, was then called. The charge against
Miller was withdrawn, because he was merely an agent. The case
against the other men was adjourned.

For the Wilkie, Sask., $27,500 5 per cent. 15 and 30 year
debentures none of the bids was accepted, the Council deciding
to wait until a more favorable time.

Sy e

CANADIAN PACIFIC RIGHTS.

They Have Played an Important Part in Fixing the
Market Value of the Railroad’s Stock.

Subscription rights to the $18,000,000 Canadian Pacific nevg
common stock possess an arithmetic value of $8.332. They aF
quoted at a little less, around 8, on the Exchange. These ney
subscription rights add ome more item to the list of subseriptio®
privileges accorded stockholders during the past twelve yeafsé

During a period of ten years, from 1902 to the Pres‘.’g
time, the Wall Street Journal reminds us that Canadian Pacii¢
stockholders have been, offered subscription privileges on WA
the average market value in each respective year was as follows:

Rights&  Yieldo®
Year Rights Dividends Dividends Av. Price
G et 8.33 10.0% 18.33 7.57%
ol e T 9.5% 9.50 4.29%
OO0 T el 9.56 7.0% 16.56 9.36%
e e 7.69 7.0% 14.69 9.17%
S 7.0% 7.00 4.21%
19060 s 11.69 6.0% 17.68 9.94%
10065 e 6.0% 6.00 3.89%
19040 e 5.62 6.0% 11,62 9.45%
P TR 5.5% 5.50 4.33%
19000 o 4.75 5.0% 9.75 7.46%
Ay. 10 years. .. ... 4.76 6.9% 11.66 6.96%

Some Interesting Deductions.

On the basis of the average prices of these rights and the
dividends paid over the indicated period, Canadian Pacific 12
been an 11.669 stock. In cash dividends above, the stock sho
an average yield of 4.31% on an average price of 160, a figure
which compares with the yield on average price, for the same
period, of two other stocks at present on a 109, dividend basi®
viz., Union Pacific, 5.44%, and Lehigh Valley, 6.509,. As was ¢
have been expected, the figures show that rights have played "
much more important part in fixing the market valuation ©
Canadian Pacific than of the other two. On the average pric®
of 160 cash dividends and rights together have yielded appro*
mately 7.28%.

Comparisons With Other Roads.

Assuming that Canadian Pacific will do as well in the next
ten years in the matter of rights as in the past ten years,
in addition will continue to pay 109 regularly in cash dividen_dsr
on par, the stock will return 6.30% on the present market pricé
ex rights. This return would compare with the present y1é
on such representative stocks as Union Pacifie, 5.74%:; Souther?
Pacifie, 5.33%; Atchison, 5.63%; Northern Pacific, 5.89%]
Great Northern, 5.429%. These figures, however, take no accoul
of the probability that on some of the stocks mentioned SuP®
seription rights will be given. On the other hand they do €
flect the more settled conditions, particularly as to rate regulatio
and similar questions, into which the American roads have passed:

————————

MERCHANTS’ BANK OF CANADA.

A gratifying statement has been issued by The Merchant?
Bank of Canada, showing that the profits for the year are equ
to 16.66 per cent. on the capital. "The net profits amounted %0
$1,179,581, which with $99,297 carried forward from last yeal
totals $1,278,878 at the credit of profit and loss account. ThI®
was disposed of as follows: Dividends, $570,000; transferred t0
reserve fund, $500,000; written off bank premises, .$100,000;
officers’ pension fund, $50,000; balance carried forward, $55
878.18. The assets amount to $81,928,961, while the liabilitie$
to the public are $70,470,083, and to the stockholders, $11,458,878
Deposits aggregate $63,494,580, and current loans and discount$
§§3,411,049. Bank premises and furniture are valued at $1,917y
The following figures are taken from the bank annual state-
ments of 1910 and 1911:

1910. 1911.

Besti, b odal e e e 4,900,000 5,400,000
Cirgulationsc L 70 0w e d 5,183,580 6,351,230
Doposits at call oy v i i e, 21,457,952 25,897,925
Deposits subjeet to notice......... 32,638,323 36,239,679
Total liabilities to publie........... 60,600,761 70,470,083
Specie and legals .......ievuenn.. . 5,299,137 7,808,107
Call Joans 0 Camada ... 00.. ... 4745473 3,854,845
Call i loans  abresdics s o vy 8,135,770 9,091,613
Total: quick. assable s A beal 1o 28,214,039 31,863,472
Current loans and discounts ........ . 41,196,937 47,411,049
Total aRsots’ e bl Tat it o b e 71,600,059 81,928,961

The statement for the past year is again a strong ome and
reflects the further satisfactory progress made by this strong
institution.

—————————

Bank Internationale du Canada has opened a branch ab
2145 Ontario St. E., Montreal, to be known as ¢‘Hochelagd
Branch.’’

vy
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NEW BRUNSWICK.

hn and the West Indies
de With Cuba.

Steamship Service Between St. Jo
Will Be Inaugurated—Tra

(Staft Correspondence.)

St. John, New Brunswick,
19th December.

b The early part of the winter in Southern New Bl‘u'!lSWle
a8 been marked by mild weather, with little or no sleighing.
o the interior or morthern portions there bas been good sleighing
thr some weeks, The general condition of trade, apart frfom
I e lumber industry is good and there is every indication 0 a
arge Christmas business. The lumber cut is being greatly re-
B“?qd all over the province this winter. If, as 18 expected, the
ritish market is fairly well cleared it the spring there will
me ka‘ large enough cut with what Was held over this year to
ake a hrisk season’s trade. :
Te The St. John Board of Trade at its annual meeting passed
cos‘)l“tlons urging the provincial government t0 adopt a more
thmpmhenSiVe and aggressive immigration policy, and urging
o at the Federal Government be asked to give aid and to co-
Derate, and that the great transportation companies be asked
00 co-operate, in order that New Brunswick may receive a share
the immigration that is now coming to Canada-

Steamship Service to West Indies.
Y, Timited, with an au-

The Canada Wes India Compan,

thorized eapitala stooﬁ;tof one millilt)n dollars and headquarters
{')t St. John, has received its charter. The company was organized
ay D,T- Kirkpatrick, late Canadian Trade Commissioner to Cubﬁx,
Bnd it purposes to develop trade between Canada anq Cuba, the
al}amas and British West Indies. The company 18 now ne-
gotl@tmg for two fast steamers, equipped with eold storage, to
E;"th}?e a service between maritime province ports and ports

e islands.

An American com is erecting ab St Stephen a branch
fertilizer factory V(;(i)thpinyca;acity ofg ten thousand tons, whlgh
e R R e

i
LR g o terial and distribut-

“é 00 ey
Water communication for receiving Iaw g
is now fitting up_ 2 two

ng lr)rl‘oducts.
he St. John Railway Company ;
:?ry brick building on VyVentworth Street, where it Wﬂ} heéi‘
Joier Walld ite oun street: dars. . THis. 9.8 BO0 industry for St.
n,
The fact that an English gentleman has purchased 100 acres
?f land in a_suburb of gWestht. Jobn and_proposes to divide
t up into building lots is an illustration of the more general in-
:ﬁst in St. John real estate, which i steadily increasing 1n
ue.

Trade With Cuba Increasing.

A Cuban merchant, who Wwas recently
that while trade between New Brunswick and Cuba bad been lgmw-
ing quring the last few years it should grow more rapidly, gﬁ
ere were mew avemues of entirely new trade which could be
Opened,
The Pejepscot Lumber Co., an American con

valuable lumber property in St. Jdohn County, 3
at Salmon River, pWilIi er}:act a mill next spring at Martin Head.

The tree ted into sawn lumber
: s that are too small to be conver
Will be made into pulp wood and towed in barges to the com-

in St. Johnm, stated

cern which owns
and bas a mill

has made a large investment in the
t developments are

Sir William MacKenzie
County, and gred

0il shale deposits in Albert
eing predicted.—W. E. A.

_____’w/

BANK OF CALGARY SCHEME DROPPED.

PRSI

_ Although the project to form 2 Bank of Calgary, 18 still
FHg Consi%ered byp soJme pusiness men in that city, it is stated
that for the most part, those originally interested have come to
the conclusion that the time is not yet ripe to launch such an
Institution, and it is probable that the formation of the bank

will be postponed for a considerable time.
___M

COBALT ORE SHIPMENTS.

e

The followi ore shipments, in PO
e following are the ore P | 5th:

Station for the week ended December

128835, La Rose, 128,437; Coniagas, ,254; Hargraves, 43,
7805 Hudson Bay, 64,120; Buffalo, 48,061; Cobalt_Lake, 64
800; MeKinley-Darragh, 65,3725 Drummond, 60,0005 Beaver, 65,
080) ‘ol 735,639 poands, or 871 tons. ke total shipments
Sinco January lst are nOW 48,975,773 pounds, 0T 24,487 tons.

. In 1904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at $1,437,196; J% 1906, 5,129 tons,
valued at $3,000,000; in 1907, 14,040 toX%5 in 1908, 25,700 tons;
in 1909, 29,751 tons; in 1910, 34,041 tons. o

unds from Cobalt
Cobalt Townsite,

LLOYDS BANK OF CANADA.

= x
Some mlsapprehension has apparently arisen with regard
to the connection of Lloyds Bank, Limited, with Canadian
matters. At an extraordinary general meeting of the bank
held in Birmingham in June, Mr. R. B. Vassar-Smith, chairman
of the directors, stated that during the last two years’ proposals
pad been made that the bank should open branches, or auxil-
iary institutions, in various parts of the world——Cm’mda New
York, Paris, Hamburg—or acquire interests in compzmies’ oper-
ating in those places. The restrictions of the bank’s memor-
andum of association prevented this course, and the meeting
considered a new memorandum which will allow the institution

to open branches as desired.

_ The chairman moted that some papers had expressed the
opinion that money deposited with English banks should not be
used for oqt-of-lingland business but that capital should be
specially raised for the purpose. If it became necessary in the
extension of business, said the chairman, to raise fresh capital
the shareholders would be asked for it, but at the moment it
was not necessary. The bank had an opportunity of acquiring
a business on the Continent and that was the only thing at the
moment in the minds of the directors. He alluded to the mat-
ter because of erroneous statements which had appeared in the
press to the effect that the bank was about to open branches
all over the world.
The memorandum of association as altered has been ap-
proved by thp court. Under the powers contained therein a
company entitled Lloyds Bank (France), Limited, will be
formed for the purpose of taking over the business of Messrs
Armstrong & Company of Paris and Havre. :

————

NEW COMPANIES.

The number of charters, including supplementary charters
issued under the Dominion Companies Act during the fiscal
year 1910-11 was 544 as compared with 493 in the last previous
year. The total capitalization of new companies was $458,415,-
800, and the capitalization of existing companies was incre’ase(’l
by $24,715,600, the whole amounting to $483,131,400, as com-
pared with $348,377,800 in 1909-10. ;

The following table gives the figures for several years:—

[ o

. g w0 -

0 .E E-‘g = ) il

3 - &} g EE 0 g

- gy = = 8

3 °g — g8 SR e

= Bls) £28 S4% & 8

7z & G S
1900. ...... 53 $ 9,558,000  # 3,351,000  $ 12,909,900
1901. ...... 55 7,662,552 3,420,000 11,082,552
1902, ......126 51,182,850 5,055,000 56,237,850
1903. ... ...187 83,405,340 5,854,520 89,259,860
1904. ... . ..206 80,597,752 3,366,000 83,963,752
1905. ... .. .293 99,910,900 9,685,000 109,595,900
1906. ......374 180,173,075 32,403,000 212,576,075
1907.......378 132,686,300 19,091,900 151,778,200
SI008. Jovonis Ok 13,299,000 865,000 14,164,000
#1908-09. . . .366 121,624,875 72,293,000 193,917,875
%1909-10. . . .493 301,788,300 46,589,500 348,377,800
%1010-11. .. .544 458,415,800 24,715,600 483,131,400

xIirst three months.
*Fiscal year.

——-—

The Amalgamated Asbestos Corporation have sent a
circular letter to bondholders asking them to deposit their
bonds with the National Trust Company. The circular in-
forms bondholders that when the reorganization plan is com-
pleted, it will be submitted to the bondholders and nothing
will be done until approved of by a majority of holders. It is
promised that no scheme of reorganization will be put
through unless three-quarters of the outstanding bondholders
assent to the plan.

The Canadian Cereal & Milling Company is a subsidiary
company of the International Milling Company of Canada,
the latter holding over 85 per cent. of its shares. It is said
that after paying the fixed charges for the fifteen months
ended August 31st, 1911, of $151,000, the deficit was $168,-
ooo,_but negotiations are now in Drogress with a view to
putting the company in a stronger position.  The Inter-
national Milling Company’s net profits for 1910 were over
$300,000, and for last year, after making allowances, were
over $130,000. They also had a reserve at August 31st last
of $I75,000.
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LIFE INSURANCE IN FORCE.

Forty-Three Active Companies Did Business Last Year
—Death Rate Figures.

The business of life insurance in Canada in 1910, the latest
year for which official statistics are available, was transacted
by forty-three active companies, of which 25 are Canadian, 7
British and 11 American. The total amount ef policies in
Canada during that year was $152,762,520, which is greater than
the amount taken in 1909 by $21,023,442. The Canadian com-
panies show an increase in 1910 of $11,240,701, whilst in 1909
they had an increase of $10,092,394; the British companies have
an increase of $240,332, whilst in 1909 they had an increase
of $540,473; and the American companies have an increase of
$9,542,409, whilst in 1909 they had an inerease of $21,210,005,
the total increase in 1910 being $21,023,442, as above stated.

' The respective amounts effected are:—

Canadian Companies ................. $90,362,678
Brifishrcompanier Ly st S 4,170,562
Amerivan COmMpAnies .. iy ot i iy 58,229,280

So that the amount taken by native companies exceeds
that taken by British and American together by about $28,-
000,000.

Life Insurance in Force.

The total amount of insurance in force in Canada at the

date of the statements was $856,113,059, which shows the large

Number of
Lives ex- Number of

posed to Deaths.

Risk.
Active companies, ordinary.......... 470,129 3,681
Active companies, industrial......... 633,536 7,958
Assessment and fraternal societies... 131,507 L171
Non-active and retired companies.... 2,091 82
L1151 Y AR M Aol R AR A - Rl 1,237,263 12,892

increase of $75,756,079 over that of the previous year, being
distributed as follows:—

Amount in force. Increase.
Canadian companies .............. $565,669,110 $50,251,673
Britieh " companies . . il i ieoi b 47,816,775 831,583
American companies .............. 242,629,174 24,672,823
Mo e e $856,115,059 $75,756,079

Figures of Total Business.

The following figures give an idea of the progress of the
total business during the past thirty-six years as regards the
amount of insurance effected.

Canadian British American
Year Companies Companies Companies Total
1875....$ 5,077,601  $1,689,833 $ 8,306,824 $ 15,074,258
1895.... 27,909,672 3,337,638 13,093,888 44,341,198
1910.... 90,362,678 4,170,562 58,229,280 152,762,520

The following table shows the net amount of life insur-
ance in Canada in the same three years:

Canadian British American
Year Companies Companies Companies Total
1875....$21,957,296  $19,455,607 $43,596,361 $ 85,009,264
1895....188,326,057 34,341,172 96,590,352 319,257,581
1910....565,667,110 47,816,775 242,629,174 856,113,059

Amount of Insurance Terminated.

'he amount of insurance terminated 1n natural course,
namely, by death, maturity or expiry in 1910, was $13,570,019,
which is greater by $2,134,958 than the corresponding amount
in the previous year; and the amount terminated by surren-
der and lapse was $72,700,096, being greater than in the previ-
ous year by $9,919,490.

Relatively to the amounts at risk the amounts so ter-
minated are somewhat in excess of those of the previous year,
giving for every $1,000 of current risk $15.85 terminated in
natural course and $84.92 by surrender and lapse, making a
total of $100.77. In the year 1909 these rates were $14.56 and
$79.94, respectively, making a total of $94.50, thus giving a
difference of $6.27 for each $1,000 at risk.

The following table exhibits the rates for the last six
years:—

Omitting the industrial policies of the London Lifeé ?;.e
Union Life, the Metropolitan and the Prudential, the t e
policies of the Sun Life and the monthly policies of the <
celsior, the following table gives the number and amounts in
policies in Canada and the average amount of a policy
force at the date of the statements:—

Average

amount 0f

Number. Amount. 2 Pc’lhscgs'

Canadian companies ....345,107 $541,070,548 $ Y051
British companies ....... 23,318 47,816,775 B8
American companies ....117,241 185,041,995 R
Tofal-o v sy 485,666 $773,929,318 $1,594

The average amount of new policies is: for (Canadian 00::_
panies, $1,740; for British companies, $2,347; and for Amar
ican companies, $1,440. The corresponding amounts last yeé
were $1,656, $2,092 and $1,467.

As to Death Rates . :

In the caleulation of the death rate in 1910, as in prevw:’
years, the mean number of policies in force and the number 9
policies terminated by death during the year have been &
mitted as approximations to the mean number of lives exposle
to risk and the number of deaths during the year, respective Y
It is believed that the results arrived at represent the ach b
mortality per 1000 among insured lives in Canada a8 “"‘Fes
rately as can be gathered from the returns of the companies

1910. 1909. 1908. 1907. . 1906. 1905.
Death Death Death Death Death Death
rate. rate. rate. rate. rate. rate.
7.830 8.231 8.375 8.617 8.232 8.568
12.561 12.086 11.935 12.054 12.044 12.406
8.904 9.089 8.683 8.946 8.557 7.321
39.216 36.766 52.643 46.440 43.884 39.128
i
10.419 10.260 10.154 10.239 9.985 9.863
———-———————

PROMOTION OF LIFE INSURANCE COMPANIES:

In the annual report of the Dominion Superintendeflt
of Insurance, Mr. W. Fitzgerald, attention is draw? 8
an important change in the'law regarding the promoﬂ‘fn
and organization of insurance companies is contained 1

Section 184 of the Insurance Act, 1910, which is °
follows :— d
“The entire cost of procuring the incorporation i‘l“e

subscriptions for stock shall be charged directly to
account of the shareholders, and the amount thereof fixe
by percentage on the capital stock or fixed in bulk an
shown on the face of the form of the stock subscriptiof
contract, and shall not form a charge upon or be p&'
out of the paid-up capital, nor from the insurance funds,
nor be in any way chargeable, directly or indirectlys
against the policy-holders.”’

The effect of this section is to render it necessa’y
to sell the stock at a premium sufficient at least to cover
the commission on the sale thereof and the cost of Pr%
curing the incorporation, so that the company can com*
mence business without an impairment of capital. 1%
total premium moreover ought not to be expended n
procuring subscription, but a portion kept in reserve Pk
purposes of organization.

In the past it has been too frequently the custor™
of promoters to attempt to make a harvest for 'chemse_l"es
or their friends from the extravagant commission®
allowed to those who procure the subscriptions.
Dominion Superintendent of Insurance submits that the
habit of peddling shares in small lots at what under Suc

/ ’

Terminated Out of Each $1,000 Current Risk.

Naturally Surrender and Lapse :
1905. 1906, - 1907.. 1908, 1909, ~ 1910. 1905. 1906. 1907, 1908. 1909. 1910.
Canadiani companies ..$14.20 $12.49 $12.60 $12.23 $12.40. $13.22 $66.96 $75.70 $72.36 $75.42 $72.98 §72.44
British companies . 28.08 28.42 -« 19.57 29.26 .27.98 97.83 3395 37.05 4361 '53.85 4520 44.71
American companies .. 1810 17.42 20.67 1831 17.56 19.62 11416 111.47 89.42 97.66 109.29 121.94

The total termination amounts to about 56.47 per cent. of
. the amount of new policies. The actual amounts of termina-

tion were distributed as follows:—

3 By Surrender

Naturally. and Lapse.

Canadian companies ....... . $7,479,800 $40,975,534
British companies ......... 1,330,696 2,138,124
American companies ....... 4,759,523 29,586,438
Potalin: o iz eoian s snsne $13,570,019 $72,700,096

conditions can scarcely be otherwise than extravagant
commissions, is not in the interest of either shareholder®
or policy-holders of the company. ‘
—ea-——— 5
‘Three Toronto bond houses bid for the Norwich, Ont.

$22,400 5 per cent.' 20 and 3o-year debentures, which were
awarded to Messrs. C. H. Burgess & Cqmpany.
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' PROCEEDINGS AT

e forty-c; : / Shareholders of
{ y-eighth annual meeting of the ¢
Il)lgc ¢rchants %ank of Canada \ias held on Wednesday,
Ember 2oth, 1911, at the head offices of the Bank. A?no?_lg
Moni Dresent were the following Shareholders :—’—rShlr :
Lop agu Allan, and Messrs. Jonathan Hodgson, O{mﬁ’
Charles M. Hays, Alex. Barnet, B i Bladlg“wi s
W A. Allan, C. C. Ballantyne, E. F. Hebden, E"dés (o
atterson, William Agnew, D. Kinghort, A. P‘Bllﬁi’
H ’B L. S. Foley, A. D. Fraser, C. J. Fleet, C: R. ‘311’
B i B Vates, T. E. Merréth & Dingwat

Ki‘letanway, James Alexander, A. Haig Sims, and J. M
atagu Allan, was

ournp,

flhe Pres; <+

as resident of the Bank, Sir Mo &

l‘eg to take the chair, and appointed Mr. J. M"I\llcb;)l‘llirnné

the ccretary of the Bank, as. Secretary: The: Notice
Meeting was read.

B minutes of the last annual m
aken ag read.

e President then read the annual T€

> as follows :(—

eeting Were presented

ort of the Dir-
ect(,rs P

The Directors’ Report.
rollows :—

ead 45
eport of the Directors was I ore meet the

Shaot 1S with much pleasure the Board once ;
O&areholdefs in Annﬁal Meeting assembled: We havgkﬁlng
e favorable year to report. Our Profits: Y
Provision for all doubtful debts due t0 US: amouzt ;;) :hi
dividOf $1,170,581.03. Notwithstanding the mgrez:so i
we ond to 10%, making the second increaseé llr)x Wise&; e
oy ave again written $100,000 off the Bank TCF“\‘md o
Nam‘ added $s0,000 to the Officers’ Pension oy A
thec_ed $500,000 to our Reserve Fund, which nqt\vlre:nd g
riedlmporrtam sum of go% of the paid up Cal%‘ 2% A Loss
Ace forward  $58,878.18 to mnext year’s Pro th'a bt
satigg};rétt' We trust our Shareholders will find this
ory. g ‘ .
ing ﬁ}l the branches of the Bank. have been inspected dur
€ year. :
twelwe KaVe opened the following offices b
igSVe months :—Vancouver, B:C. (Cor. Granville 2
Chay .Street_s); Coronation, Calgary
Regivln’ Pincher Station and Edgerton,
(By Na, and Moose Jaw. Sask.: Hartney,
Te nrrtle"nan Avenue) ; and Wallilceburg;.io
no offices closed during that pe€ . RNy
My We have lost two Directors durng the f";\eizr nc?w i
diy, HUgh A. Allan, who Tetired by reason © e who died
inn’z in Great Britain, and Mr. Charles F. Sm‘l o it
at October last. Mr. Smith was a Very refllx‘]ierz‘ltions by
hje cetings of the Board, where he mdedd ch!s el
mlsl Wise counsels and sound judgment, anhe 1ABoard were
ﬁllch regretted. The two vacancies on t Alfan and Ms
by the appointment of Mr. Andrew A. Al
* C. Ballantyne. ; s
he Directors have much pleasure 1N tes

ing the P
momthgork performed by the staff during :

during the past
i d Hast-

.t East);
1ta. ; Frobisher,
Winnipeg, Man.
We have to

tifying to the
ast twelve

All of which is respectfully submitted.
H. MONTAGU ALL

ness of the Bank
showed :—

AN, President.

r The statement of the result of the bus!
the year ending 3oth November, 1911,

The net profits of the year, after payment of

charges, rebate on discounts, interest or

eposits, and making full provision for ha

The 0d, doubtful debts, have amounted t0 -
e balance brought forward from 30t

B i 1010, Was seosverisEp e RREER T

fo

$1,170,581.03

99,297 15
v sl
$1,278,878. 18
sl
/

Making a total B R S e T
D; .Thits has been disposed of as follows :
Widend No. o4, at the rate of O
Div.Per cent, per annum ... -:::c°” $135,000:00
idend No. g5, at the rate of 9o 5o
Div.per Ccent. per annum . ..-cc::*° 35
idend No. g6, at the rate of ‘10 00
Dj,,:D°T cent. per apmum. ..o oo 150,000:90:
vidend No. oy, at the rate of 10 a0
1y Der cent., per annum ..c-:cccc 150,000 $570,000.00
g L 00,000.00
wr?ns‘ferred‘ ¥ Reserve Bund: oww-aeuteidon s foo,ooo.oo

Nitten off Bank Premises Account
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Contribution to Officers’ Pension Fund

. : 50,000.00
Ralance carried forward !

55,878.18

$1,278,878.18

B THE CENERAL STATEMENT.
The Statement of Liabilities and Assets at 3oth Novem-
ber, 1911, was then read as follows:—
Liabilities.
1. To the Public.
Notes in Circulation
Deposits at Call

$6,351,230.00

Deposits subject to notice (ac-

crued interest to date in-

cluded) .....cciiiiiianne 36,239,678.72
Deposits by other Banks in

ERNENAT 7 s it ety st yiate 1,350,076.84

it o ey ST 63,494,580.82
Great Britain..... 310,080.05

the United States

Balances due to Agents in
[ e o

~ and elsewhere
Dividend No. 97
Dividends unclaimed

161,112.04
150,000.00
2,179.50

$70,470,083.31

2. To the Stockholders. 7 o

Capital paid up
Reserve Fund

Balance of profits carried forward 58,878.18

11,458,878.18

$81,028,061.49

Agsets.

Gold and Silver Coin on hand

Dominion Notes on hand

Notes and Cheques of other Banks

Balances due by other Banks in Canada. s
k& « ¢ Banks and Agents in the

United States . ..uveeseusvsosimbsitososnee
and Short Loans on

Bonds and Stocks in Canada $3,854,845.31
and  Short Loans on

Bonds and Stocks elsewhere

than in Canada

$2: 149’007-08
5,650,100.00
4,662,788.08

2,635.33

368, .2
Call i
Call

0,001,612.77

and -other

e 12,046,458.08
Government, Municipal, Railway

Bonds and Debentures 6,074,060.01

A . $31,863,471.81
Current Loans and Discounts (less Rebate of

Interest reserved) 47,411,040.23

Loans to other Banks, secured .............. 160,584.74
Loans and Discounts overdue (loss fully pro-

ABA HOL) (S it s M A S Ko s S8 112,2106.42
Deposit with Dominion Government for security

of “Note Circulation’ .. .. e svavei. . 272,000.00
Mortgages and other Securities, the property

Shla. Bank sl iy S ihutad gt penn s vt 100,205.23
RealiEstate i shinibie s g snesnd s i 38,517.65
Bank' Premises and Furniture ..............: 1,017,359.07
Other ASSEts s iemsvi cuiniledince beishioms bib v 44,467.34

$81,028,001.49

In moving the adoption of the Report, the President re-
ferred to the intention of the Directors to issue $1,000,000
new stock.

The General Manager spoke briefly Tegarding the busi-
ness of the Bank, particularly in the Western Provinces,
and paid a tribute to the devotion of the staff.

The following directors were elected.—Sir H. Montagu
Allan, Mr. Jonathan Hodgson, Mr. Thomas Long, Mr. C.
M. Hays, Mr. Alex. Barnet, Mr. F. Orr Lewis, Mr. K. W.
Blackwell, Mr. Andrew A. Allan, Mr. C. C. Ballantyne.

Resolutions were passed expressing appreciation of the
services of the Board of Directors, the General Manager
and fthe staff, which were acknowledged by the President
and the General Manager, and the meeting adjourned.

At a subsequent meeting of the Board of Directors, Sir
H. Montagu Allan was re-elected President and Mr. Jona-
than Hodgson Vice-President.
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UNION BANK

OF CANADA

Annual General Meeting

The Forty-Seventh Annual General Meeting of Share-
holders of the Union Bank of Canada was held at the Banking
House in Quebec, on Monday, December 18th, 1911.

There were present:—Hon. John Sharples, Wm. Price,
RET A Riley “E. J.oHale; W. Shaw, S: Barker,"M.P. : E. E.'A.
DuVernet, K.C.; G. P. Reid, M. Bull, G. H. Thomson,
Right Revd. John Grisdale, Stephen Haas, A. E. Scott, H.
Veasey, Col. J. F. Turnbull, F. M. Duggan, John Shaw, A.

Veasey, E. E. Code, H. E. Price, A. J. Price, Capt. W. H.
Carter, T. C. Aylwin, John Hamilton, A. S. Jarvis, G. H.

Balfour, H. B. Shaw, Lt.-Col. G. E. Allen Jones, ‘» .
court Smith, Achille Dussault, H. E. Dupre, N. G- Klﬁggat
The President, the Hon. John Sharples, having ta tary
chair, Mr. H. Veasey was appointed to act as Secrett were
the Meeting, and Messrs. John Shaw and A. E. Sco
appointed Scrutineers. Directors
The Chairman read the Annual Report of the D2
as follows :— ik fol-
The Directors beg to present to the Shareholders ¢ end-
lowing Statement of the result of business for the yeaof the
ing November soth, 1911, together with a Statement
Assets and Liabilities of the Bank.

PROFIT AND LOSS ACCOUNT

Balance at credit of account, November 3oth,

BOTON it i e o Ve L ke $  80,486.43
Net profits for the year, after deducting ex-
penses of management, interest due
depositors, reserving for interest and
exchange, and making provision for bad
and doubtful debts, and for rebate on bills

under discount, have amounted to ...... 662,437.04
(being 14 per cent. on the average paid-

up capital during the year.)
Premitim (on: Hew  SLOCk ia i v o s aiten o 457,060.00

$1,100,083.47

Which has been applied as follows :— 00000
Dividend No. 96, quarterly, 2 per cent. ...... $ 80’2”'35

g8 No. 97, quarterly, 2 per cent. ...... : 89 16,9

= No. 98, quarterly, 2 per cent. ...... 93’520,20

¢  No. g9, quarterly, 2 per cent. ...... 08,2
Transferred to Rest Account .... $200,000.00
Transferred to Rest Account, Pre-

mium on new Stogley el ol 457,060.00 657,06°‘$
Written off Bank Premises Account ......... 100:333'
Contribution to Officers’ Pension Fund ....... 10, 5.33
Balance of Profits carried forward ........... 71,97

AT
08347

—31’__:1%’/

GENERAL STATEMENT

Liabilities.

Notes of the Bank in circulation
Deposits not bearing interest.. $13,866,530.08
Deposits bearing interest ..... 31,365,030.72

$4,490,063.00

—_———  45,232,460.80
Balances due to other Banks in Canada...... 234,667.61
Balances due to Agencies of the Bank and to

other Banks in Foreign Countries 104,710.80

.......... $50,152,802.21
4,914,120.00

Total Liabilities to the public
Capital paid up

Rest  Accourtinsans ot sinl s SNl e it o 3,057,060.00
Reserved for Rebate of Interest on Bills Dis-

counted: SRGREG sl R e e e 138,215.05
Biviaend  No. 00l sou i anlina il iy 08,220.20
Dividends - Uinclaimad v o0 vl i 2,420.53
Balance of Profit and Loss Account carried

SOt and e e R S i e O 21,075.33

$58,434,822.32

During the past year twenty-four branches and agencies
of the bank have been opened in the following provinces:
New Brunswick, 1; Quebec, 2; Ontario, 9; Saskatchewan, 5;
Alberta, 2 ; British Columbia, 4; England, 1.

Two branches in Alberta and one branch in Ontario,
which proved unproductive, have been closed. The total num-
ber of branches is now 242.

Quebec, December 18th, 1g911.

Assets.

Gold and Silver Coint e .aas $ 630,273.02
Dominion Government Notes 5,305,276.00

Deposit with Dominion Government for secur-

ity of Note CIrCUlation ................. 190007y,
Notes of and cheques on other Banks ...... 3,030’123.97
Balances due from other Banks in Canada 276’408.15
Balances due from Agents in United States. .. 3725
Balances due from Agents in the United King- 1.1
dorn, S AT e AL e e e e 64,97
Government, Municipal, Railway and other 2.7
Debentures and Stocks ..\ iviveainiaias 2,607’735_
Call and Short Loans on Stocks and Bonds... 6,379:9%
$18,857'287 1
Other Loans and Bills Discounted Current .. 38,010’4%'96
Overdue Debts (estimated loss provided for). 69’765:00
Real Estate other than Bank Premises ...... 181,2 4,05
Mortgages on Real Estate sold by the Bank 25,77
Bank Premises and Furniture ............... 1a2”’453'36
Gther: Assdte oy el b e s il 78,774

8223

——/
I

G. H. BALFOUR,
General Manager

g

During the year the capital of the bank has beer. i;g
creased from $4,000,000 to $4,914,120. The premium 3”;{85:
from the disposal of new stock has been credited to the
Account.

1
The customary inspections of the head office and of 3
branches and agencies of the bank have been made.

JOHN SHARPLES,
President:
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Befor . : £ the report the President that he '\\'Ol.lld long be spared to exert that keen interest in
L de tllI]mVng the adoption o ht eShareh:JIders further the Institution which he has displayed during the past seven-
Particulurs ase t(r)mteﬁgrii,creg;:én(i ptaifl up capital by $014,120. ;;e:]lkyears as Director, Vice-president and President of the
IxK-‘(r)ease in number of Shareholders by 415 mak§n§ aoftottlf; g After the adoption of the Report, Mr. R. T. Riley in a
Unit‘ézr E2,675. Mentioning specially th":1 at;iorgﬂ?ch added  short address, stated that it was the wish of the Directors
e bmpue Bank of .Canada on April 1 ’ o, where this that when Mr. Sharples finds it necessary to retire from the
B. Pranches in the richest portion of Ontario, oke in Te- Presidency of the Bank that he be tendered the position of
farg t:’?lsl previously unrepresented. H; oz}ﬂliscz ?forn Quebec Honorary President. He also spoke specially in reference to
,inningprggosed removzl gf}:?et}?:aDireCtOIS, after con- th?hwezttzrﬁ{) Ol;h;/;sslon in which there are now 155 Branches
A s recommende : with a -
°r;ntghthe matter for two years, and Whllgi’ f:;;fefﬁn‘g’fn Mr. Samuel Barker, of Hamilton, also addressed the
earte Shareholders_ later. Mr. Sharpl s received from  meeting, congratulating the Shareholders_ on the Report pre-
4 v support which he had at all tim Officers  of the sented to the meeting, thanking the President and Directors,
Bank oard of Directors and the E:.(ecutu{eh would mot Der- the General Manager and other officers of the Bank for their
. o, Sltf'lted thgt the condition of his healt ortant duties of efforts on its behalf, and expressing his approval of the pro-
Pfesid is continuing to discharge the 1m\5_ Aibeg: posed removal of the Head Office to Winnipeg.
ent of the Bank after its removal to Wil S o At the request of the President, the Secretary then read
bran‘gﬁlqther important event had been tg:ﬁgﬁz;uﬁter the  the drafft bill,dr;ow gffo;Be tlll{e’ H(iluse of Co(rinmon§ for the pur-
n.mSt cal:;f{-l«{)ncc(l)%ré,id}(i;,ng&and(,)fwl‘ﬁlcsl ];Voa:rél nand the per.sonil1 %oéiieoofatfﬁsnt:i frgm aQnue}iei tzrt&/ri’ng?peg?ovmg e
E‘:’geto London by tr}?e oéleneral Manager andEthtti 3155513:;‘: I_t was then moved by Mr. William l?rice, M.P., seconded
o Ueral Manager. Mr. F. W. Ashe, form_erly aShe Ehe by Lxeqt.-Col. A 7D Turn-bull,_zmd unanimously resolved that
resel‘tdent, was appointed Manager of this branch, 2 the action of the Directors in applying for the foregoing
ults tq f e have exceeded expectations. amendment to the Bank’s charter be and hereby is approved.
It was th d by the Hon. John Sharples, and Moved by Mr. R. T. Riley, seconded by Mr. E. E. A. Du-
ondeq 1, NFD &91‘1’.6 Py' M.P., that the report of the  yerpet: ‘That the Meeting now proceed to the election of
Dlre(;t y Mr. William Price, M-%., & 5/ 4 g5 distribution  Directors for the ensuing vear, and that the ballot box for
oS, now read, be adopted and print - b 2 :
ONgst the Shareholders. Carried. A the receipt of votes be kept_ open until a quarter past four
The o - . " d e meeting, referring (,7(:1(,(1(, or until flvo minutes have (‘lapﬁvd without a vote
e Gencrs Manases adirgrd the U EISHLE e drini S e proceings e sapenced
sy, s . T the Bank 1n arried.
¥ 'oilsv n,lng addmonz}l details ast};co ts}ifag{}é%egz, mentioning The Scrutineers appointed at thq Meeting reported the
Partic 1atters of interest to the fout additional branches  following gentlemen duly elected as Directors for the ensuing
dur; ular the opening of twenty-10 follows :—Nova  year: Hon. John Sharples, Messrs. Wm. Price, E. J. Hale,

s%tlilag :h.e ifar’ ];naking 'il{ t(;tal git’;ﬁ(’) a;é- Quebec, 7;  Wm. Shaw, George H. Thomson, R. T. Riley, E. L. Drewry,
a1 ew Brunswick, T3 ’ g

i : . British F. E. Konaston, John Galt, W. R. Allen, M. Bull, Samuel

coluﬁbiz: fg ;L Siiiskatfzhevivam(,:I ?7, Alherta, 39 Baékgr, %/IPH E. E. A. DuVernet, K.C.; George P. Reid
» 11; London, England, 1. e of the and Stephen tiaas.

H°n I. Balfour expressed his regret at the dec%sggsr;dent at At a subsequent meeting of the newly-elected Board, the

John Sh ire f his duties as 1T H hn Sharpl lected Presid d

a fy arples to retire from a fecling of the on. John arples was electe resident, and Mr. Wm.
s ure d i voicinge the 1€ i Vice-Pre £t
lreCtOTS,atoeﬁii?a(}sszfdt}éita?eehcﬁzzrs in expressing the hope Price, Vice-Presiden

&_—*_——“—”_’_—_————‘—/

o e e e e e venie

Y EARNIN-GS. EASTERN TOWNSHIPS BANK ABSORBED.

RAILROAD AND .OOMPAN

e

s 5 {
eceThe following are the railroad earnings g
mber 5th:— Increase

or decrease

The directors of the Eastern Townships Bank, with
head office at Sherbrooke, Que., have entered into an agree-
ment with the Canadian Bank of Commerce for the sale of
the business and assets of the Eastern Townships Bank to
the Canadian Bank of Commerce. Each $100 share of East-

%k ended

1011 L

C BR $1 ;2;0000 $2,478,000 + 8’505’8?2 ern Townships Bank stock will be exchanged for two shares
G T e et 838,345 802,057 + 54 > (par value $50 each) of stock of the Canadian Bank of
i . 9,200 461,000 + 122,4 Commerce. ; .

'II-;‘ il 332’8’520 35,030 T 7’;7"2’ The Eastern Townships Bank commenced business on
e 32593 3,801 + 9 September 2o0th, 1850. Its authorized capital is $5,000,000,

T ;i ; . os for week ended of which $3,000,000 is subscribed and $3,000,000 paid up.
De he following are the railroad earnins Increase  The authorized capital of the Bank of Commerce is $15,-
Cember 7th :— or decrease 000,000, of which $11,683,600 is subscribed and $11,486,920

(5 1910 i + $623,000 is paid up. The former bank has 101 branches and the

G, g TR SR T $1,899,000 $”§§§i§3(f e 103,878 7 latter 243 e A {

C N RS R 825,043 Ja. 800 .+ 141,900 The negotiations leading to the amalgamation were well

T & RO o s 281,900 49’681 + 11,168  guarded, with the result chat the announcement of the

H.al'f Mo O, oo 28,512 2'4,’142 + 504 agreement came as a surprise. In 1860 the deposits of the
glax ‘Electric «-.o-'s 3,577 ? Eastern Townships Bank were $6,548; now they exceed

500 0UNCES of silver of ffteen millions. The paid up capital was then $101,400; it is

. fit for the month illi Th Townships Bank th
. Mark ;= "Fhe ‘net! DEO T now three millions. e Eastern Townships Bank was e
: Dla.ce::it ;/ta 1§?2§fooi19“;’§&°h means that after provxi;ng fg; D eomcer financial institution of the Eastern Townships, The
‘gs dividend requ’irenslents for November the company first officers of the bank were: B, Pomeroy, president ; Chas.

La Rose in November yielded 337,

i 2,001? et surp%utz Coniagas Mines and the Coni- grogléix’leg;e-péz;ietgy- \l]ngS.Hf:;ﬁg’ gxs:rf:c;okcgecé%?sz
e ~ ™~ . ) . 2 . . 1y 3 A S
i%as deaélcrziﬂ ’Eﬁiﬁ?ﬁl}? were held at St- Catharines, Ont Brooks, Lennoxville; G. K. Foster, Richmond; H. L. Rob-

T ) the National ; ; 3
etcenuy’ Major R. W. Leonard, _Chaxrn'ﬁrécéfi president of  inson Waterloo; A. A. Adams, Coaticook; John Henry, Pope,
boanSCon’tinental Commission, being T€- "7 qident of the Cookshire.

R — eaw——
m;. concerns. Mr. Alex. Longwell 1s woodruff occupies a

siﬁ?ﬁarcompgpy, gnthr.eﬁggﬁﬁdcc%pany, Other directogs THE BANK OF OTTAWA REPORT.

%f.t e ?grsrlxﬂe(;n ;?e.t e]\,Iressrs. RIS Rogers,,IC(i\ﬁzls‘é’ ele(::ted A very satisfactory anpuz}l statement has been issued v-by
folshop Brantford: Welland D. woodrtﬁdﬁ, s,é" e pLong- the Bank of Ottawa, and ‘it is an evidence of the prosperity
T the smelter’ company 3are ess’ ¥

: i ks of Canada have
he through which many of the chartered banks
Well § J. Bishop, and R. L. Peak, of Thor_old- an just passed. The profits for the year amounted to $5035,228,
Ning COmbany’s statement shows tota of ore were which with $117,038, carried forward from last year, showed
oney a5 $020,002- During the year 169 t_onsd at the Te- 3 balance at the credit of profit and loss account of $7x3,1867,
Tusheq daily, and 3,780,274 ounces were shlgls’ea;;ainst 13.3 This amount was distributed as follows:—TDlgcci::xs-s, ifsi(s’;
% tkably low cost of 8.8 cents Der ouncez)und workings of 000 written off bank premises, $1oo,og<:, $?xoo oc;o Il)eaving
thnts in the previous years. The unde}all’gffoﬁy acres owned, fund, $Io,ooo;_tgarflsferred to res¢8a<é)€0u s ,000,
: : ct?:pe'?x nox;v ’cozgf)riw?géﬂvfs ?:a,;eg on ca Fein ssulrglg}:) 5 ba]%?p%iitc: 1;rgteal $03r:v géf &f() $alrll i,rlchéa'se of $2,445,701 over
ineers’ T y 2 4 i 123 A x (s : .
:nd Sampﬁng‘, shows ore 11 sight CQnZal‘I;‘onf ing at the the corresponding period last year.1 Domestlé : ;f:%ne?)t
Unces of silver; enough to keep the mu:,ars. The: smelter loans amount to $3I,582,;28 a'nd faud\o::]s&ar: 8,6 ’%4]3,;
Tesent rate of production for over three % Shipped 5,642,803 The value of bank premises 1S.P alg:.bilities '1’047tix7e 2 ublic
% Thorold treated 2.860 tons of 0r€ a0% “pr 4 of the 120 assots aggregate $40,458,537, and L : ;
OV ounces of fine silver during e yea:'cent_ of his wages $38,649,306. The reserve fund is nov_vh$500,0ro?ti;ninexcess o
earpltayes was given a cheque for :‘Iﬁuggng in all to $2,028.  the paid up capital of the bank, which is gratifying.
ned during the previous vear

B ——— S T
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BANK STOCK ISSUES.

Several Institutions Likely to Marketl New Stock—Bond
and Investment Notes.

Several bank stock issues are being or are about to be made.
The Atlantic Bond Company is offering for public subseription
$100,000 of the Bank of New Brunswick stock. The authorized
capital of the bank is $1,000,000, of which $907,900 is subserib-
ed and $907,900 paid up.

The Bank of Hochelaga may increase its capital shortly, is-
suing $1,000,000 of mew stock around 125 in proportions of 1
to 4. The authorized capital of the bank is $4,000,000, of which
$2,500,000 is subseribed and $2,500,000 paid up.

i The Merchants Bank will issue $1,000,000 of new stock. This
was authorized some months ago. The stock will be offered at
175 or 180 in proportion of 1 to 6. The authorized capital of
the bank is $10,000,000, of which $6,000,000 is subscribed and
$6,000,000 paid up.

Increase of Bank Capital.

The Monetary Times has gathered statisties showing the
actual increase of bank capital during the past ten years. The
following is a summary:—

Bank. Capital issued since 1900.
st n o e e Rl el SR S N $4,000,000
Dominion. .. ... o i e R e 2,500,000
Eastart Lownshnpret Sl o s 1,500,000
13 bR et e S b S SR e 1,500,000
Eives VEOIRIRSy s s saer e  SCR S 1,500,000
NMontreglvr it Lol S s e ... 2,400,000
INowa Bootia s L 2,140,000
OB v o i L N s e 1,500,000
Royal.. kel ks dacadalipaes Calern Lol 4,700,000
Siataarde: Sonsy i e SR AR S 1,000,000
W ) e R S R AR R S e I BB e 3,000,000
b (g e SR U ore SO P D S 0 et S 4,000,000
B S S R G B S e b S 3,600,000
FERDTOTL L o e SR SO e s T DG 1,000,000
DhORLheIn UEDWI - 0 S 0 renadsteis 5 < fodiate o sy 2,207,500
Impergls S st Lol 3 ek 2 0L e 3,500,000
New Briinssiele s 726,700
N RO A0 S o R ey e S e e s s 800,000
Hochglaga sl s o A SO s e s e 1,250,000
15 fa e 1 £ e R SR SRR B C R e 1,000,000

UL e e L R e $43,824,200

Absorption of Bond Issues.

Most of the underwritings which have taken place in Canada
during the past few years seem to have been pretty well cleared
up, say Messrs:Thornton, Davidson & Co. Promotors now arrange
to have the different issues underwritten in such a manner that
even though the public should not come forward when a publie
issue is being made, the flotation will be in no particular danger.
Until the securities are absorbed by the public, however, they are
very apt to be found in the strong boxes of the trust companies, so
that the situation depends very largely upon how the institutions
which advanced the money feel about the matter. As one after
another of the flotations of a few years ago experience the bene-
fits of superior organization and of the different economics,
and these are reflected in their earnings, the public takes cog-
nizance of the situation and relieves the financial interests of their
burden, thus permitting them to grapple with the new flotations.

Mr. R. C. Matthews, of Messrs. R. C., Matthews & Company,
states that the Matthews-Laing issue was in every respect a sue-
cess, the purchasing by large financial institutions being the
feature.

Municipal Financing Notes. :

The finances of Berlin, Ont., for the year show a surplus
of $506. Receipts from taxes amounted to $193,930, and arrears
of collectable taxes amount to only $3,336. The amount paid in
taxes for public schools was $41,208, separate schools, $8,069, and
Collegiate Institutes, $9.831. The sum of $915 was paid for
charity during the year. The town erected an isolation hospital,
costing $7,500, and a sewage pumping station at a cost of $8,300
The volume of business transacted by the town was shown by
the sum of $1,015,225 passing through the treasurer’s hooks.

The advance report of the revenue and expenditure of Brant-
ford, Ont., for 1911, as prepared by Mr. A. K. Bunnell, treasurer
shows that the revenue amounts to $395,770, and the expenditure
$394,601, leaving a balance to apply on outstandings $1,169.

In the expenditure, provision has been made for all sink-
ings funds, interest on debt, appropriations for the various pub-
lic boards and institutions, salaries, and all other ascertained sums,
but outstanding bills and the Board of Works pay roll since
December 2nd remains to be provided for.

———,a———

Rates for business telephones in Vancouver and Victoria
are to be increased on March 1st from $4 net to $5. The
gross amount is $1 more. There will be no change in the
charge for Tesidence telephones. The increase follows an
award by an arbitration board of twenty-five cents per day
in the wages of the linemen of the company, to go in force
on TJanuary 1st all over British Columbia.

BOND TENDERS INVITED.

Monetary Times’ Weekly Register of Information
Dealers and Munigipal Officlals.

for Bond

t’
Sault Ste. Marie, Ont.—On January 1st by-laws aggres®

ing $202,000 will be submitted to the ratepayers.

Carleton Place, Ont.—On January 1st a by-
voted on to raise $200,000 for waterworks system.

Niagara Falls, Ont.—On January 1st the ratepay 16
vote on a by-law to raise $2,500 for new fire apparatus, 3 will

Port Credit, Ont.—On January 1st the ratepayers ces:
vote on a by-law to raise $7,500 for Hydro-Electric purpos’

Wallaceburg, Ont.—On January 1st the ratepayersGlass
vote on a by-law to loan $20,000 to the Wallaceburg
Company. 1] vote

St. Mary’s, Ont.—On January i1st the ratepayers wil iway
on a by-law to bonus the North Midland Electric Ra!
Company $5,000.

Brooklands S.D. No. 1440, Man.—On January 6t
law to raise $20,000 will be voted on. J. Turner, S€cr
treasurer, Dickens P.O., Man. will

Kingston, Ont.—On January 1sth the ratepa}’ersLoco‘
vote on a by-law to fix the assessment of the Canadial
motive Company at $100,000 for the next 10 years. | gis”

Lindsay, Ont.—The town will apply to the Ontario Lee of
lature for an act to confirm by-laws authorizing the isst 1
$35,200 debentures for local improvements; and $10,000 the
vear debentures to liquidate the deficiency of $4,524 1P the
sinking fund account, and a deficiency of $3,434-54 mhich
general yearly rates in the years 1908, 1909 and 1910 i e-
sum is carried as an overdraft at the bank. The existiDg rt
benture debt of the corporation is as follows, and nOPI i
\thereof is in arrears:—Collegiate Institute addition; $
228 ; Public school, East Ward, $4,232; new Public 5% .
buildings, 1011, $53,078; = consolidated debt, $93c
Lindsay, Bobcaygeon & Pontypool Railway Company bo n's
$18,039; cost of fire hall, $2,084; local improvements, oWr
portion of cost, $25,215; local improvements, secured bY '

Jlaw will be

ers W‘n

by-
h a
etaly”

' perty benefited, $54,723; total, $267,042.

— e

DEBENTURES AWARDED.

L t
Cupar, Sask.—$10,000 6 per cent., 13 instalments:
Messrs, Nay & James, Regina. 315
Creelman, Sask.—$3,000 6 per cent., 15 years, t0 Met
W. L. McKinnon & Company, Toronto. 5575
Galt, Ont.—$10,000 4 per cent.; due 1041, tO Me
Ontario Securities Corporation, Toronto, to
Orillia, Ont.—$80,000 4% per cent., 30 instalments
Messrs. Brent, Noxon & Company, Toronto.
Lanark, Ont.—$6,600 5 per cent., 20
Messrs. Brent, Noxon & Company, Toronto, to
Fettig 8.D., Alta.—$1.600 6 per cent., 10 instalments:
Messrs. G. A. Stimson & Company, Toronto, nts:
Cleichen 8.D., Alta.—$3,000 6 per cent., 10 instalm®
to Messrs. G. A. Stimson & Company, Toronto. t
Petrolia, Ont.—$13,749 5 per cent.,, 20 instalment®
Messrs. W. A.- MacKenzie & Company, Toronto, 10
Chilliwack, B.C.—$86,000 5 per cent., due 195"
Messrs. Ontario Securities Company, Limited, Toronto:
Norman Bay Township, Ont.—$6,000 4% per cents
years, to Messrs. Ontario Securities Company, Toronto: tal°
Sheffield Township, Ont.—$3,500 5 per cent., 20 1B°
ments, to Messrs, W. A. MacKenzie & Company, TOfonw;n‘
St. Vincent Township, Ont.—$6,500 5 per cent., 2°
stalments, to Messrs. G. A. Stimson & Company, TOfonto'so
Ambherst, N.S.—$70,000, 4% per cent., due end © ato-
years, to Messrs. Dominion Securities Corporation, TQro,caj,
North Toronto, Ont.—$45,000 4% per cent., 20 msnw.
ments, to Messrs. Dominion Securities Corporation, Toroars,
Guelph, Ont.—$72,810 43 per cent.. 10 and 20 Y%,
awarded to Messrs. Ontario Securities Company, Lim?
Toronto.

i
instalments:

B e
¢ o L4
The Bank of St Hyacirhe depositors and 'sharehol"fk
are «issatisfied. The depositors want to have the are‘
liquidated and the double-liability call made while the shﬁeif
holders want the depositors to accept 85 per cent. of * ted
deposits as a final settlement. The depositors have ¥0
down the proposals of the shareholders. int”
An orderzin-council has been passed at Ottawa aPPOCh.
ing Hon. A. B. Morine, K.C., of Toronto, Mr. G. H. eke.'
arme, Provincial Agent, of Montreal, and Mr. R. S. La e
ex-M.P. of Qu’Appelle, a Royal Commission to continu€
work of the Royal Commission of 1907, which investlg‘;‘;1 t0
the working of the civil service, particularly with regar® 4
administrative methods, expenditures of public money £ine
general conditions of efficiency and economy. MT. Mo
will be the chairman.
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! BOND DEALERS

e

REINVESTMENT OF
JANUARY DIVIDENDS

Investors anticipating funds early in the New Year
may take advantage of the present favorable prices
and purchase now, ar=

of Municipal Debentures
py as their funds become available:

ranging delive.

We have Jjust issued a new list containing pars
ticulars of selected high-grade securities suitable
for investment of Banks, Trust and Insurance
Companies; Estates and Private Investorss

WE WILL FORWARD A CcOPY ON REQUEST

Wood, Gundy & Go.

LONDON, England TORONTO, Canada
¢

\ Vems

THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

cipal @ Corporation Bonds and Debentures

Issues made in London.

Government, Muni
Bought and Sold.

BANKERS

Bank of Montreal Messrs. Glyn, Mills, Currie & Co.

Parr’s Bank, Limited

\ /

— i L

BONDS

For amounts of $100 and $500—

Some First Mortgage Industrial Obligations awhich ae recommend to investors of small- amounts.
y and liberal income.

They offer ample securit

P. Burns @& Company, Limited ( Packers, Ranchers and Provisioners, Calgary, Alberta ), First
o Mortgage 0's, due 1924; also First and Refunding Mortgage 0's, due 1931.

Western Canada Flour Mills Company, Limited, First Mortgage 0%, due 1928; also First and

Refunding Mortgage 6's, due 1931

William Dawvies Company, Limited, First Mortgage 6's, due 1920.

Canadian Locomotive Comparys Limited, First Mortgage 0's, due I951.

irculars and present pri hed to those interested.

Descriptive ¢ ces furnis

DomiNIon SECURITIES (ORPORATION
LIMITED.

26 KNG ST EAST
TORONTO. LONDON-ENG" MONTREAL .




2630 THE SMONETARY. TTMES

Volume 47

BOND DEALERS

=

C. MEREDITH & CO.

LIMITED

Bond Brokers and Financial Agents

CHAS. MEREDITH, C. B. GORDON,
President. Vice-President.
A. H. B. MACKENZIE, Manager.
A. P. B. WILLIAMS, Secretary-Treasurer
DIRECTORS:
ALFRED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreal),
H. ROBERTSON J. J. REED
OFFICES:
101 St. Francois Xavier St. - - MONTREAL
46 Threadneedle St. - - - - LONDON, E.C.

British Columbia
Mortgages

In placing any surplus funds your first
thought should be—security. The careful
investor is wary of mining and oil shares,
because no security is usually given.

No safer form of investment exists to-day
than first mortgages. Ours are placed on
improved city properties in Vancouver and
farms in Saskatchewan and Alberta. Our
valuations are made by experts and are
very conservative.

No loan is placed for more than 50% of
appraised value. All loans are approved by
board of directors. The company insists
on the payment of a portion of principal at
end of third year, interest payable half-
yearly. Titles are searched and certified
by our solicitors.

We guarantee to net you SIX PER
CENT., making all collections and attend-
ing to minor details without charge. Let
us tell you more about our Guaranteed
First Mortgages.

National Finance Company
LIMITED

VANCOUVER, B.C.

Toronto Office:
10 Adelaide St., E.

THOS. T. LANGLOIS, Pres. W. P. REID, Sec'y. LIMITED :
GEO. J. TELFER, l1st Vice-Pres. H. C. GORDON, Treas. ROYAL BANK BLDG. - TORONTO 2
J. W. HORNE, 2nd Vice-Pres. MONTREAL OTTAWA ;

STUDY

YOUR
PRESENT
INVESTMENTS

Have you an investment whose yleld is up
satisfactory ?  If so, write us and we ma};vill
able to make some suggestions that
benefit you.

Royal SecuritieS
Corporation, Limited

15
164 St. James Street 4 MOI‘ITRE‘I?EC
TORONTO HALIFAX QUEB
OTTAWA LONDON, Eng.

/

/

Security
Unsurpassed

ur-
You cannot find better Sf;’c
ity than that afforde

e
Excellent Interest Rat

Brent, Noxon & GO

49-50 Canada Life Bldg., Toronto, Ga™

/

Carriage Factories, Limite?

’ nds
An interesting feature regarding the First Mortgage 6% (";old,?‘;mt
of this consolidation of four old-established carriage factories lr}xpti""
while they are not due until April, 1940, they are subject to rede i Jable
at 110 and accrued interest after April, 1920. The coupons are P
1st April and October at Royal Bank of Canada, Montreal. the
Each Company carries on its business separately, but Undeezono'
direction of the Executive of Carriage Factories, Limited. Th'e Ked-
mies in purchasing, manufacturing and selling have been very mar

Price : 100 and interest.

e " anys
Descriptive circular, containing full particulars about the Comp!
will be mailed on request.

DOMINION BOND COMPANY

“Capital Investments in Canada”

By FRED. W. FIELD.

$2.50 postpaid to any address

Order now

___,'/l

/

P |



December 23, 191I.

THE MONETARY TIMES 2631

SOND DEALERS

e @@

S 0 s

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St, James St.

MONTREAL

>
3 e |

E offer, subject to priof sale or wit}}drawai,

an unusually attractive list of WEST.ERN
SCHOOL DEBENTURES, all of which are issued
by Districts having a large area and small debt and

none of which are under $1,500 or over $4,000.

ICULARS ON REQUEST

Alloway & Champion
WINNIPEG

Members of Winnipeg Stock Exchange: Established 1879-

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.

12 St. James Street MONTREAL

City of Lachine, P.Q.
41,9 Debentures
DUE 2xp JULY, 1951. INTEREST
PAYABLE 2nND JANUARY AND

onp JULY AT THE PROVINCIAL
BANK, LACHINE.

Price to Yield 4.407

HANSON BROS.

164 St. James Street MONTREAL

G. F. JOHNSTON

MONTREAL

J. W. McCONNELL

H. J. ALLISON

JOHNSTON, MCCONNELL & ALLISON

Bond and Investment Brokers

Correspondence Invited

Bonds of Small Denominations

wing more popular
hey permit of the
satisfactory

Bonds of this character aré gro
with bond investors because t
investment of small amounts to return a
rate of interest.

d to forward a list of bondse

We would be please
$100 and $500.

issued in denominations of

Investment. Trust Company
: Limited

Cor. Notre Dame and St. Francois Xavi
Royal Bank Building %

er Streets, MONTREAL
- TORONTO

OUR BOND AND
DEBENTURE LIST

MAILED ON REQUEST.

Canadian Debentures Corporatiorn

Lim
HOME BANK BLDG., - TORONTO, ONT,

NORTH WEST SCHOOL BONDS
To Yield 53 per cent.

~ Particulars gladly submitted.

H. O'HARA & COMPANY,

TorONTO, ONT.

Members Toronto
Stock Exchange.
LoxpoN, ENG. WINNIPEG, MAN.

The Canadian Appraisal Co., Limited
SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.
Head Office: 4 HOSPITAL ST. - -
McKINNON BUILDING - b ot

Montreal
Toronto
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THE MONETARY TIMES

X O have gived in
this issue a con-
densed review of

1 91 4

REVIEW commercial opera-
and tions during the past
OUTLOOK year” ' was the aim of

l "~ John Malcolm Trout, then
9 l 2 editor of The Monetary
Times, as expressed in
his leading editorial for

the week of January 12th, 1872.

The Monetary Times was started as a national
weekly paper in August, 1867, just six weeks after
Confederation. For five years previous to 1872,
The Monetary Times had printed in the first or
second weekly issue of each year a review of trade
and financial matters for the twelve months just
ended. Such statistics as the monthly prices of
bank stocks, weekly prices of all other securities
dealt with in the Canadian market, fluctuations
in the gold premium, real estate transactions,
insurance summaries, prices of commodities, bond
reports, railway figures and other interesting annual
review tables and articles were presented.

But in 1872 the ‘‘year-beginning’’ issue was

first recognized as a good advertising medium.
Several pages were added to accommodate a num-
ber' of special advertisements, which included four
double-page inserts, four full-page displays, three
half-page advertisements and a number of smaller
ones. And a few hundred extra copies of the issue
were printed to supply an expected demand.
. During the forty years elapsing since the 1872
Annual Review Number, The Monetary Times has
devoted ever-increasing space to the presentation
of a quick balance sheet of the country’s prosperity
as soon after the close of the year as presses, type
and human effort can print the pages. The Annual
Review Number has become more and more popular
as an advertising medium for those desiring to
reach the business men and investors in Canada
and those in other countries who are interested in
Canada. The orders for space and the demands
for copies of the issue have grown so greatly in
the past forty years that it is planned hereafter to
separate the Annual Review Number completely
from the regular. issue of The Monetary Times.

It will be printed simultaneously with the
regular weekly issue for January 6th, 1912, and
will contain between 180 and 190 pages. It will
be divided into eight sections, and will be thor-
oughly indexed with eleven index tables. It will
prove a most entertaining, instructive and valuable
issue, and will undoubtedly be kept for reference
throughout the year 1912 by every business man
who gets a copy. That is why every firm supplying
securities, real estate, insurance, safes and other
needs of men who have money should advertise in
this number.

ADVERTISING RATES

(Size of type page to be same as that of this issue)

Full Page Half Page Quarter Page

$80 $50 $30

COPIES : 25c. each, or $20 per hundred.
Add 1lc. per copy if to be postpaid.

Principal

Annua

Banking Section
Canadian Loans in New York

Developments in Canadian Banking
Trust Company Growth | British Consols

European Bank Rates
Canada’s Savings per Capita
Clearing House Figures

Bank Branches Opened and Closed

Where the Branches Are Situated

Industrial Section
Canada’s Industrial Spheres
Trade Within the Empire
The Engineering Outlook
Trip Through the Provinces
Exports and Imports
Business Prospects for 1912
Commodity Prices

180 Pages

e

Bong

i Section :
Bond Issuegeczﬁcanada' Life Insurance Summary
Marketing B in London Personal Vs-
Getting 0P 12 Hilish Trygiee 1ist A Fire Marshal's O%%
Effect Of Bial Tsgyes Conservation as l
Flucmatll%oré:ived fond Prices Industrial Insurance

. e sl

Prices O Municipals Record of g

Bond Sales ';lnd Reviews

Results of the Op

Insurance Section

Corporate Surety

Industrial Accidents

Story
ds Fire Waste

ar
g The Fire Loss
on of 16 Companies
View Point

Investments ‘¥ surance Companies The Fire Adjuster’s
StoCkhE"change Section TranSportatiodn ?ec.;gn <Ol
(g an Shipping and Frei

Records © tock Canadian Ship . |

Dividend Changeg uriEXCE;nge; Cznada’s Transportation 11:;?]1; ::cll ST

Stock ISSU?HG?‘ Canadag i Railroad Earnings

Should thi Exclc Get More Information? Future Construction

The soto: hip e::lge Review TelePhO“;:'S

ine OF o B : z ti

gc;:;l;arisons g azago?{lwdends ?:;%gerzlf) Canada | Railroad Construction

. \ ] oo
L]

Thorougmy Indexed .. Eight Sections

Attractive Advertis€

ments

Of the 180 pages Minted, only 50 will be advertisements.

advertisement will

Alliance Investment Co., Calgary

Ames & Co., A, E., Toronto

Anderson, Lunney & Co., Regina

Associated Mortgage Investors, Roch-
ester, N.Y.

Bank of British North America, Montreal

Bank of Hamilten, Hamilton

Bank of Montreal, Montreal

Bank of Ottawa, Ottawa

Bank of Vancouver, Vancouver

Brent, Noxon & Co., Toronto

British-America Assurance Co., Toronto

British Columbia Life Assurance Co.,
Vancouver

British Columbia Permanent Loan Co.
Vancouver

Brown & Co., Edward, Winnipeg

Browne & Co., W. G., Montreal

’

Canada Life Assurance Co., Toronto
Canada Securities Corporation, Montreal

Address all orders for
advertising or copies to

ercy
Canadian Bank Of;;;om"slt Co"lTiromo
Canadian Guaranly . M. Brandon
CiZZd;:n Pacific RailWa) Tontee,

Mo
Dominion Bond C.o"(;orl"’r“ion

Dominion Securities Bl oront,
innipet
Empire Loan Co.y V\/";‘n\)t)/innipe
Evans & Co., Sanford g
1ga%y
Geddes & Sheffields S:rf"c?
General Accident i rporatlon v Toronto
General Securities oent Logy’ Canc()llver
Great-West Permal Wi
nipeg
Home Bank, ’I'orCm:":1 o
Hunter, J. J., Van¢
ada
Imperial Bank of Can p Accident

Imperial Guarante€ !
Toronto 3 dvy Br,
Insurance Agencie$ Ltmémrf;}%n

Investment Trust Co-

€on a right-hand page; :
SO arranged that t epl‘Oper sequence of the tex

Our Advertisers to

)

London & Lancashire Fire Insurance CO:s
Toronto ) : &

London & Lancashire Guaranteé
Accident Co., Toronto Co.

London Guarant’ee & Accident y
Toronto

Lougheed & Taylor, Calgary

Mackay & Co., J. A., Mor}tr‘e B
Mark, S, F., New Westmmsterl
McCuaig Bros. & Co., Montrea
McCutcheon Bros.MCaltga;{v
Merchants Bank, Montre
Moot & Couy Lid, Gy, Montee®t

pposite

Date

Northern Crown B
Norwich Union
Toronto

ank, Winnipeg
Fire Insurance Co.,

Winnipeg

i yardner
Oldfield, Kirby & Gareteh S nipeg

Osler, Hammond & Nanton,
Ottawa, Ont., City of

City of

Port Arthur, Ont., 8y O oo Winnipeg

Prudential Life Assur

Reliance Loan & Savings Co., Toronto
Riley's 1tdy. Ll;lzlxlgztu-y i

al Bank, Montrea i g
ggg:} E::lchange Assurance Corporation,

Met litan Bank, Toronto 1 Montreal . s
Mzt:ggglitan Securities Agenﬁ};’txﬂmrea Royal Securities Corporation, Montrea
: er, Sas ! 751 ’ :
Mighto, Bel, & ’I-“g,nLa’ing, Winnipeg Gt. Cyr, Gonthier & Frigon, Montreal

Montague Aldous City of ke 't% 'H. J. H., Lethbridge
Moose Jaw, Sask., Gty Toronto et . Alan, Saskatoon
Mulock & Co., Cawthra, Sproatt, )

otland, Edinburgh
ancouver
ation,

National Bank of Sc o
National Finance Co.
National Securities Corpor

Add Y%r Firm’s Name

The Adonctary

Head Offict:

Montfea|

Church an

Winnipeg Vancouver

Toronto

standard Loan Co., :I‘oronto
;:‘:r’k & Co., John, Toronto
Sterling Bank, Toronto

to this List Y
Times O

London, Eng.

Contents of The Monetary Times’

| Review, to be Printed Jan. 6, 1912

Natural Resources Section

The Mining Year 7,

In Wheat and Grain Fields

Tariff Commissions

Lumber and Fisheries

Canada’s Trade and Commerce

Western Farmer and Eastern Manufacturer
The Outlook for Canada | Westgm Canada
British Columbia and Nova Scotia

Investment and Loan Section

Market for Canadian Loans

Trend of Investment Securities
Canadian Provincial Securities
Western Loans and Mortgages
Investing in Mortgages

High Class Securities in London
Value of Appraisals

Many lllustrations

Every

reading, but will be
will not be disturbed.

Sun Life Assurance Co., Montreal

Toole, Peet & Co., Calgary
Toronto General Trusts Co., Toronto
Traders Bank, Toronto

Union Life Assurance Co., Toronto
Vancouver Trust Co., Vancouver

Western Assurance Co., Toronto :
Western Union Fire Insurance Co.,
Vancouver :
Westminster Trust & Safe Deposit Co.,

New Westminster
Whitaker & Co., J. G., Calgary

Willoughby Sumner, J. H. C., Saska-
it M City of
/inni an., C1
bt : r Toronto

Wood, Gundy & Co.,

Yorkton, Sask., Municipality of

f Canada

d Court Streets, Toronto

g 58
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DIVIDENDS AND NOTICES

The Canadian Bank of
Commerce

ANNUAL MEETING

The Annual General Meeting of the Shareholders
of The Canadian Bank of Commerce for the election
of directors and for other business will be held at
its Banking House in Toronto on Tuesday, the 9th
day of January next. The chair will be taken at
twelve o'clock noon.
ALEXANDER LAIRD,

General Manager.

Toronto, 27th November, 1911.

NORTHERN CROWN BANK
Head Office - - - AWinnipeg

DIVIDEND No. 10

Notice is hereby given that a dividend of three per
cent. upon the paid-up capital stock of this institution
has been declared for the half-year ending December
81st, 1911, being at the rate of six per cent. per
annum, and that the same will be payable at its
banking house in this city and at all its branches
on and after the second day of January next, to
shareholders of record of the fifteenth day of
December, 1911
By order of the Board,
ROBERT CAMPBELL,

General Manager.

Winnipeg, Nov. 17th, 1911.

Guelph and Ontario Investment
and Savings Society
(Incorporated A.D, 1876)

Authorized Capital - - - - - $1,000,000.00
Subscribed Capital - - - - - 820,000.00
Paid-up Capital - s - - - - 444,000.00
Reserve Fund - - - - - - 300,000.00
Total Assets - - - - - - 2,689,752.44

NOTICE IS HEREBY GIVEN that a dividend for the current
half year sufficient to make a total dividend of NINE PER CENT.
(9%) for the year, on the paid-up Capital Stockof this Society has
been declared, and that the same will be payable at the Society’s
Office, Corner Wyndham and Cork Streets, Guelph, Ont., on and
after TUESDAY, JANUARY 2nd, 1912.

The Transfer Books will be closed from the 20th to the 3l1st
of December, both days inclusive.

J. E. McELDERRY,

December 4th, 1911. Managing Director.

The Royal Bank of Canada

DIVIDEND NO. 97

Notice is hereby given that a dividend of Three per cent.
(being at the rate of twelve per cent. per annum) upon the
paid up capital stock of this Bank has been declared for the
current quarter, and will be payable at the Bank and its
branches on and after Tuesday, the 2nd day of January
next, to shareholders of record of 15th December.

By order of the Board,
E. L. PEASE,

General Manager.
Montreal, P.Q., November 14, 1911,

THE ROYAL BANK OF CANADA

Annual Meeting

Notice is hereby given that the Annual General Meeting
of the Shareholders of The Royal Bank of Canada will be
held at the Head Office of the Bank, in Montreal, on
Thursday, the 18th day of January next. The chair will
be taken at Eleven o’clock a.m,
By order of the Board,
E. L. PEASE,

General Manager
Montreal, December 1, 1911,

The Imperial Trusts Company
of Canada

Notice is hereby given that a dividend of three per
cent. on the paid-up Capital Stock of this Company
has been declared for the half-year ending December
31st, 1911 (being at the rate of six per cent. per annum),
and the same will be pa;able on the Second day of
January, 1912, s *
By order of the Directors,
J. H. MITCHELL,

President

Toronto, December 15th, 1911,

MAPLE LEAF MILLING
COMPANY - LIMITED

DIVIDEND NOTICE

NOTICE is hereby given that a dividend of one and three-
quarters per cent, (134%) has been declared on the Pre-
ferred stock of Maple Leaf Milling Company, Limited, for
the quarter ending January 4th, 1912, payable January
18th, 1912, to shareholders of record January 4th, 1912.

Transfer Books will be closed from dJanuary 4th to
January 17th inclusive.

By order of the Board,

J. CARRICK,
Secretary

CROWN - RESERVE MINING
COMPANY, Limited

DIVIDEND NO. 23

Notice is hereby given that a monthly dividend of 2 per cent.,
for the month of December, 1911, and a bonus of 8 per cent..
for the same period, making a total payment of 5 per cent.,
has been declared and will be payable on the 15th January,
1912, to shareholders of record the 30th December, 1911.

In accordance with provision of By-Law No. 54 Transfer
Books will be closed from the 2nd to the 24th day of January,
1912, both days inclusive, for the purpose of preparing
shareholders’ list and’getting ready for the annual meeting.
By order of the Board,
JAMES COOPER,.

Secretary-Treasurer.

Montreal, December 11th, 1911.
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WE OWN AND OFFER:

School Debentures $11,000
School Commissioners

It is generally admitted that, for their high

standard of security and fair rate of income,
Ll SSRaBE | BONDS of St. Leo, of Westmount, Que.
form a very desirable investment. We 5% 40 YEAR BONDS

are offering some choice and attractive

Denomination : $1,000

WESTERN ISSUES At an attractive price
in our DECEMBER LIST, and we shall be e
pleased to mail a copy on request: £ 3
; gt. Cyr, Gonthier & Frigon

N A. Y & J A M E S 103 St. Francois Xavier st. - MONTREAL
519 & 2701

sLL TEL.:
Bond Exchange Building, REGINA, Canada BELL TEL

T ey

Profitable ShefWig%-Vgggg?s Co.

Due July, 1941. Denoms. $100, $500, $1,000

‘; eS Assets %4,005,013. Bonds issued 2,450,000
Net Earnings over 3% times Bond Interest Charges

: Price : Par and Interest, yielding 67,

GOVERNMENT AND

MUNICIPAL BONDS A. BE. AMES & CO.
Y o 510 Investment Bankers
IELDING 4A TO A/) 53 King St. W., Toronto
i o e
Rate y
Amount Security Per Cent. Due
$15,573.3¢ New Brunswick Province .- 3 1938
72,810.00 Guelph, Ont... .o cooeoot” 414 1931-1921
35.000.00 Belleville, Ont. ....ocoeest® 41 1941 TESTED INVESTMENTS
10,000.00 Galt, Ont. . .oa.ooomessets 4 1941
32,800.00 St. Catharines, Ont ...--: 4y 1931-1925 q Investments that are seasoned and have
20,500.00 Simcoe County (guaranteed) 5, Jnedl stood the test are the best in the long run.
4 1933

5,000.00 Port Hope, Ont ;o s Gaivsiee 035

1383, LA 19121938

a8 oo ogn Onoe - (g s o ATTRACTIVE OFFERINGS
2 1920-1923 q Yielding from 59 to 7%. Interest half-

4,685.02 Owen Sound, Ont ....-c*°"
6,000.00 Normanby Tp. (guaranteed) 4y 19121931
2,500.00 Goderich, Ont...... -oo® 5  1912-1941 yearly or quarterly.
15.759.00 Smith’s Falls, Ont ...ooo*® 5 1912-1940 ( Particulars gladly furnished on request.
30.398.00 Fort Erie, Ont ...oocesse®? 5  1912-1840 ;
12,000.00 Stirling, Ont...eee serset® 5 19121941
5,000.00 Arthur, Ont. ..eoooesest® 434 19121931 CAMPBELL’ THOMPSON & CO.
5,000.00 Grimsby, Ont.....oocees® 5 1912-1931 43 KING STREET WEST . - =or TORONTO
11,000.00 Chippawa, Ont.......=2"* 5 1912-1941

4 1919-1930

S

28,040.60 Goderich (guaranteed) .-+

3,423.90 Neelon and et Oe B 1916-1924 ——

9,689.43 Hudson Township, Nt oso B 1912-1929
26,000.00 Sydney, C.B.......ooo®” 4 1923-1932-3-4 | ‘
86,000.00 Chilliwack, B. Ci ..oooee 5. 1951 I N V E S T O R S !
82.891.78 Wetaskiwin, Alta....oc:-"* 5 19121961

2,333.34 Lashburn, Sask. s avarmetns 5 1912-1925
At present prices Canadian Municipal Debentures

CULL PARTICULARS 10N REQUEST e an nnusually bigh interest return. e have

a range of carefully selected issues yielding 43%

e to 6%, and suitable for the investment of large or
Ontario Securities
Company, Limited

small amounts. Write for particulars.
TORONTO - ONT-

C. H. BURGESS & CO.

Traders Bank Bldg. -  Toronto, Canada
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WANTED

Advertisements under this heading will be accepted hereafter at the
following rates: “‘Position Wanted’* advs..one cent per word each in-
sertion; ‘“Men or Agents Wanted"” advs., two cents per word each
insertion; “ Agencies Wanted " advs., two cents per word each inser-
tion. A minimum charge of fifty cents per insertion will be made
In ever¢ case. This rate will not apply to advs. which are displayed,
nor to any advertisements excepting those coming under the above
three classificafions. ;

POSITION WANTED.—Young man, chartered account-
ant, and with law training, seeks secretaryship or accountant’s
position in trust or financial company, or large industrial
concern, British Columbia preferred. Character and qualifi-
cations will stand closest scrutiny. Box 1065, The Monetary
Times, Winnipeg.

[ DIVIDENDS AND NOTICES

A CENERAL FIRE ACENCY FOR TORONTO, or On-
tario Managership for a strong Tariff Company by two Brok-
ers controlling excellent line of business—and good connec-
tion with insurance and Real Estate Agents. Parties would
merge interests. Both competent fire insurance men with
office and field experience. Box 465, Monetary Times.

WANTED.—For the City of Regina, the agency for Fire
Insurance Company (Tariff); a good volume ot business
guaranteed.  Address, Compton & MacNeill, Box, 546,
Regina, Sask.

The Canada Landed and Natipnal
Investment Company, Limited

DIVIDEND No 101

Notice is hereby given that a Dividend of FOUR PER CI?le}'-
(being at the rate of eight per cent. per annum) on the pai 'n‘z
Capital Stock of this Company, has been declared for the curr:he
half year, and that the same will be payable at the office of o
Company, 23 Toronto Street, Toronto, on and after the SECO o
DAY OF JANUARY, 1912, to Shareholders of record at the clos!
of business on the Sixteenth day of December, 1911. dais

THE ANNUAL GENERAL MEETING of the Shareholde!
of the Company will be held at the office of the CompaﬂVvHE
Toronto Street, in the City of Toronto, ON WEDNESDAY, '£ 4
SEVENTH DAY OF FEBRUARY, 1912, at Eleven o'clock_ Oref
noon, to receive the report of the Directors, for the election O
Directors, and for other purposes.

By Order of the Board,
EDWARD SAUNDERS,

Toronto, November 22nd. 1911 Managing Directot

—

e

A young man to take charge of the policy department
of a young Western Life Company, preferably one who has
passed his first actuarial examination. Reply stating salary
expected. to P.O. Box 2156, Winnipeg, Man.

A first-class fire insurance salesman would like to com-
municate with a strong board company. Will accept a posi-
tion as a travelling inspector, or -any other vacancy. Five
years’ experience and good connection in Manitoba. and
Saskatchewan provinces. Box No. 467, Monetary Times.

Young man, assistant district manager and inspector
of agencies of life insurance company, is desirous of a
change the first of the year. Box 471, Monetary Times.

UNDERWRITERS’ WANTED,

For an issue of $100,000 7 per cent. preferred stock,
with a bonus of common, in a Canadian company taking
over the business of a United States corporation, which has
a successful business record and is in a strong position
financially. Principals only will be dealt with. Apply 1in
first instance to Box 469, Monetary Times, Toronto.

W ANTE D

Accident Insurance Inspector for Ontario,
old-established Company. Applications
treated strictly confidential. Box 461,
Monetary Times.

NOVEMBER BANK STATEMENT.

The November bank statement shows that the 1ominion
still continues to enjoy much prosperity. ‘Last month there
was no contraction in commercial loans, which amounted to
' $770,356,419. Call loans show a slight decrease.

me of the figures were: Total deposits in Canada,
$030,654,407 ; deposits elsewhere, $73,264,430 ; circulation,
$101,043,056. ! :

An analvses of the November bank statement will ap-
pear in next week’s Monetary Times.

—_—— - ————
Winnipeg capitalists have paid $125,000 for an east end

location in’ Vancouver and will erect a ten-story business
and office: block.

Real Estate Loan Company of Canada
Limited

_ DIVIDEND No. 48

Notice is hereby given that a dividend of three per cent. (being
at the rate of six per cent. per annum) upon the Capital Stock of
the Company has been declared for the current half-year, and
that the same will be payable at the office of the Company on
and after the 2nd day of January, 1812.

The Transfer Books will be closed from the 18th to 31st Decem-
ber, both days inclusive.
By order of the Board,

E. L. MORTON, Manager
2 Toronto Street, Toronto

CANADIAN PACIFIC
RAILWAY COMPANY

Issue of New Ordinary Capital Stock

NOTICE is hereby given that, pursuant to Resolution
passed at the Special General Meeting of Shareholders on
7th October, 1908, an issue of $18,000,000 additional Ordinary
Capital Stock of the Company, or 180 Shares of $100 each,
has been ordered by the Board of Directors.

The said Stock will be offered to the Shareholders of
record at 3 p.m..on Tuesday, the 2nd day of January, 1912,
at the price of One Hundred and Fifty Dollars per share,
being at a premium of Fifty per cent. over and above the
par value thereof, on the basis of 10 per cent., or one share
in ten of their respective holdings.

The right to subscribe will expire at 8 p.m. on Tuesday,
13th February, 1912,

Payments will be received at the Bank of Montreal, Lon-
don, New York or Montreal, as follows :—

20% or $30 per share on subscription on
or before 13th February, 1912

20% or $30 per share on 12th April, 1912

20% or $30 per share on 14th June, 1912

20% or $20 per share on 16th August, 1912

20% or $30 per share on 18th October, 1912
Interest at the rate of 7% per annum will be paid in
October, 1912, from the due date of each instalment to Septem-

ber 30th, 1912, on instalments up to and including that of 16th
August, 1912, which have been paid on or before due dates.

All shares of the issue on which instalments have been
paid in full on the due dates will rank with the existing stock
for the full dividend accruing for the quarter ending 3lst
December, 1912,

A circular containing the terms of subscription and pay-
ment, and enclosing warrants of subscription, will be mailed
to the Shareholders on or about the 15th day of January, 1912.

By order of the Board,

W. R. BAKER,
Secretary
Dated at Montreal, 13th December, 1911,
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MISCELLANEOUS

We have prepared a comprehensive pooklet entitled:

Standard Canadian Securities

$ -ni i com-
which contains full particulars in regard to twenﬂ;:::f ;ia:id“'}‘%ronto
panies whose securities are listed on the Mot}th e the following :
Stock Exchanges. Among the companies dealt wi

CANADIAN LOCOMOTIVE N
DOMINION STEEL CORPORATIO
LAURENTIDE PAPER

PENMANS LIMITED

RIO DE JANEIRO

SHAWINIGAN WATER AND POWER

I i interested in stock
M ¢ great service tO anyone in ;
CXChal:’ogoflse:Ci?ﬁ?elg-be L Copy mailed free on request

McCUAIG BROS. & CO.

)
(Members Montreal stock Exchange NTREAL
17 ST. SACRAMENT ST. MO
Granby 8

Ottawa Sherbrooke Sorel

——

S——

Ottawa Assurance Company

$1,000,000
250,000

Authorized Capital - =
Subscribed Capital - %

GENERAL AGENTS ¢ ;
MATTHEWS, WRIGHTSON & COMPANY. (CANADA

i ildi LIMITED on Bank Building
Cana:laoNI';“]ie ABu“dlng - WINNIPEG
EAL
NGLAND
39-41 New Broad Street . LonpoN, E
PN

i iff Rates.
All Classes of Fire Insurance written at Tariff .a‘
arts of the Dominion.

Active Agents wanted in all p
now offer make

The facilities which this Company CAlL b etter.
its Agency a most desirable one for & pusiness &

Montreal or Winnipeg

Apply to the General Agents -

Now REeapy, DECEMBER ISSUE, 4TH EpiTioN

ANALYSIS
CANADIAN STOCKS

A handy, accurate and comprehensive
guide for investors. Copies mailed on
request. Address Department Mt

Greenshields & Company
(Members Montreal Stock Exchange)

16 St, Sacrament St. - . -
LONDON

MONTREAL
PARIS

MR. H. LANGMAID HEAL

85 London Wall, London, E.C.

Arranges Capital for sound
Canadian enterprises (Mining,
Land, Timber, Industrial).

Correspondence invited. Refer-
ences given. Mortgages,Bonds
and Public Loans placed.

For Results advertise in
The Monetary Times @ @

Rates on Application :

L ba——————

NEWS AND NOTES:

5 ives Canada a popula-
s gre males and 3,370,037

. The revised Dominion €€ ]
tion of 7,192,338, of which 3,805,350 @
are females.

The Canadian Bank of Commeigy Ty -y
at 1869 Powell Street, Vancouvel: e
of the Montreal branch, is in charge:

: : 3 Vancouver
s ates in north
Fire insurance T TS e of

have been reduced from 2a basic A
LB o
cents. It is expected that this reductio

building. :

2 y ar-
The estimated cost of the bridge acr”’flctrheatsz‘:;?(;ll:&d
Tows between Vancouver and North Van((:;())g i uegh-
at $1,250,000, has advanced to $2,125l; ﬁoposition.
boring municipalities are supporting the I

ce has opened a branch
Gordon, late

on residences
75 cents tO 60
will encourage

is ,000 ster-
The Toronto Stock Bachankd haveb})‘;ziesdofifeooBarcclona
ling 5 per cent, 5o years 1st MOTtB3EE iy ;g company Was
Traction, Light, and Power Company: wiving it power
granted a Dominion charter in The head office is in
to develop and sell electrical energY-Oo o
Toronto, Ont., and the capital $40,00%777% :
roces
A Mother’s Pride, fep’mdu‘ced F?e%i ‘ﬁ?gﬁgaﬁ?l?; t%)\e title
from an original painting DY it * “distributed by The

of 3 handsome calendar which is beu’\’lghe AN i ke

Standard Loan Company of TOTO?“\’I'e
a double story—that of a va.ther-f; E
other of the love of dumb animals 0

: Anglo-
American Fire Insurance Company, © ;

i the buildings at West-
$2,000, the amount of the policy upon the e company o

ho .
port, owned by J. M. Stonness, W was that the policy
that amount. The plea of the compa:}’ B. Cunningham, 2

of man’s Tace, and the
heir brood.

S £ 1 1 agent’ b X 4 T n
f‘zﬁnéisu(;?oflzhgaerocawithout . authority. . ]1111:§1dce1'18.}21}lled fir
found that Mr. Cunningham should not. 7°

z judgment wi.th regard
any part of the policy, but he reserved 1Y b Ry

as
to the smount of costs Mr. Cunningham
Should pay. X -,

At the regular meeting of the Guelph Radial Railway
directors a dividend of 4} per cent. was declared on the
city’s stock in the company, of $126,000. The amount of the
dividend is $7,400. A check for this amount will be handed
over to the Guelph city treasurer.

Mr. J. A. Vaillancourt has been elected vice-president
of the Hochelaga Bank to succeed Mr. R. Bickerdike, M.P.
At the annual meeting it was announced that the bank would
issue $500,000 new stock at 145 The new stock will be
issued in the ratio of one new for five shares now ‘held.

—_———

CLEARING HOUSE RETURNS.

—

The following are the figures for the Canadian Clearing
Houses for the weeks ended December 22nd, 19103 Decem-
ber 14th and December 21st, IOIT, with percentage change:

Change
Dec. 22, ’10. Dec. 14, Wy DeC/ 2, S 11 %
Montreal .. $40,850,495 $51,531,002 $51,071,216 + 27.2
Toronto 36,134,362 41,304,268 41,501,921 ,+ I5.1
Winnipeg 23,400,407 30,530,041 31,265,141 + 33.0
Vancouver 10,100,162 11,627,445 12,808,220 + 27.5
Ottawa 4,000,300 5,145,204 5,729,056 + 30.8
Calgary 3,682,003 5,140,410 ,266,074 + 42.9
Quebec 2,073,468 2,775,604 3,150,304 + 6.2
Victoria 2,588,345 2,680,133  ceseeees seeecen
Hamilton 2,217,045 2,786,002 3,200,075 + 47.4
Halifax 1,508,520 2,073,856 2,179,331 + 30.0
St, John .... 1,513,355 1,660,855 1,738,460 + 14.8
Edmonton 1,061,202 3,237,979 3,846,344 '+ 96.1
London 1,307,001 1,556,882 1,634,874 + 16.9
Regina 1,236,419 2,325,683 1,803,284 + 53.0
Brandon 620,681 741,270 750,783 + 10.2
Lethbridge 621,202 660,644 733,076 + 18.0
Saskatoon 1,013,522 1,050,827 2,130,224 +110.1
Total .. ..B136, 114,577 B167,886/055 | ci...oe wecees
Brantford 550,322 623,401
Moose ']aw . l,1475126 1)156’587
Fort William 270,200 788,068
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STOCKS AND BONDS MONTREAL

MINING STOCHS

Cap. in| §
thou’ds| 3 Price
———| > | COMPANIES | Dec. 28
Sub- | & 1911
scribed | p,
Cobalt
........ {....| Bailey ..... 2 2
2,000/ 1 | Beaver Con. 41} 40%
900, 1 |Buffalo........ 175 135
2,500 1 | Cham.-Ferland | 124 10
5001 1 | Cityrof Cabalt.. |- . sl
5,000 1 | Cobalt Central. |....
8,930, 1 | Cobalt Lake... 25} 25
1,000 1 | Foster... «ocoofoeue ou.s
vesslense] Gifford .o oui. PETR
1,600/ 1 | Great Northern 11 9%
............ Gould.s. .08 3
.......... ..| Green-Meehan. | 2% 1}
2,600 1 | Hargraves.....f.... ....
3 Hudson's Bay - [ve. e
3,000, 5 | Kerr Lake..... 3 23
......... ...| Little Nipissing | 2 1%
2,247| 1 | McKin.-Darr’gh (170 167
......... ...| Nancy Helen:. |.... ...
2,500/ 1 | Nova Scotia...| 6% ....
405/ 1 | Ophir..........[.. T
......... R0 T e iR
2,500/ 1 | Peterson Lake. B v
1,685| 1 | Right of Way..| it ....
1,403 ....| Rochester ..... 28 2
50001 1’| Silver Leaf....| 3% 3
1,500 1 | Silver Queen...| 3 2
......... ...| Union Pacific.. |.... ....
2,500] 1 | Temiskaming..| 317 30
B SR o e Wettlaufer ....| 922 86
v Porcupine
S JADEX. s e ey {10 8
Rt R R Coronation :<..leeee eoes
............ Foley-O'Brien. [ 50 47
e srlies .« | Detroit
3,000[ 5 | Hollinger ..
2,000, 1 [ Moneta
Al ....| Pearl Lake ....| 45
3,000/ 1 | Pre’t’nE.Dome| 11§ 113
2,000/ 1 | Porc. Tisdale..| 4 .
20000 1 | Porc. Imperial. | 6 5
9200/ 1 | Porc. Central.. 338 335
veesesse|oss.| Porc. Canada.. 100 85
150|....| Porc. Northern| 62 61
1,500, 1| United Porc.... | 2§ 2%
2,000[ 1 | Vipond...... S e o
.......... ..| West Dome....| 86 756
1,000[ 1 | ReaCons Mines|1556 150

Quotationsfor Coniagas, Crown
Reserve, La Rose, Nipissing
and Tr’th’'wey will be found
among the Toronto Ex-
change figures.

STOCKS AND BONDS—
TABLE NOTES

(u) Unlisted.

{Canadian Consolidated Rub-
ber Bond Denominations, $100,
$500 and $1,000. Steel Com-
pany of Canada, $100, $500,
$1,000.

$Quarterly.

Prices on Canadian Ex-
changes are compared for con-
venience with those of a year
ago.

Quotations of Cobalt and
Porcupine Mining Stocks are
those of Standard Stock and
Mining Exchanges.

Montreal Steel stocks are
commonly termed ¢ Switch’
on the Exchange. They are
quoted as Montreal Steel in our
tables.

All companies named in the
tables will favor The Monetary
Times by sending copies of all
circulars issued to their share-
holders, and by notifying us of
any errors in the tables.

Montreal prices (close
Thursday) furnished by Bur-
nett & Company, 12 St.
Sacrament Street, Mon-
treal.
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Tor. Elec. Light ....

Industrial
Aml... Asbestos.
Blk. Lake.

pref.
com,
....pref.
} Reuzv

buis

Can. Cement
qu. Cotton

«.COML|....

B L O

i

6

6

e

12

gl .. 0
19

o

e

4 | 75} 75

YA

bl 5

8 1.

.

b5

8

91} -

N

137N

Capital and Rest
in thousands e TORONTO
-éé Paid 53 : Pri P P vsva]eli
2 | Rest | &= s rice rice rice ee Price
o 5| up °->“ BANKS & | Dec. 22 | Dec. 14 | Dec. 21 |ended| Dec. 22
@ 1910 1911 1911 |Dec2l| 1910
ool 4500 252| s
i ) 092 British North Am. ....| 7 [soee ..ot e G Pt e
11,683/ 11,486) 9.189 Commerce 194215 218 |0 20k L
4,74| 4,629 ‘5,649 100| Dominion. s csesesesen 122300 L 00y ot
3.000| 3,000/ 2,250/ 100|Eastern Townships....| 9
92,745 2,743| 3,064 100|Hamilton.............. 11
2,500| 2, 2.500( 100{Hochelaga. ......evveee 9
1,365 1,2712| 425/ 100 Home Bank (u)........ 6
6,000] 5,970/ 5,970/ 100|Imperial............... 12
6,000, 6,000{ 4,900| 100|Merchants Bank ...... 10
1,000{ 1,000/ 1,250/ 100|Metropolitan Bank .. | 10
4,000 4,000{ 4,600/ 100|MoISONS +vvvveenvnnnnee 11
14,911|14,887| 15,000 100|Montreal ..........vue- 10 |.
2.000] 2,000 1,300| 100|Nationale . ............ 7
907|  907| 1,618 100\ New Brunswick (u)....| 13
2,207 2,207| 150/ 100|Northern Crown (u) ...| 6
4,000 3,909/ 7,183] 100|Nova Scotia........... 14
3500 3,500| 3,900 100{Ottawa......ee vouine 11
1,000 }‘900 4:5| 100| provincial Bank (u) ...| 5 21
gg% g%g %,388 }008 R R e 7 %
2 ) o Royal Banl.. . esssiia 12 239 238
2000 2,000 2,500 50|Seandard - ... ... ..
1,036| 986 281 I Sracling ()i in tonenlo B fovnoiansilsgs dnais
4,646| 4,047 5:?97 1001 Toronto. . v wvssiesses 206 204%|2
4,367| 4,304 2,300) 100iTraders.. .. .. Lt 8 1455 145 |....
4,781| 4,762| 2,781| 100|Union Bank........... e b
COMPANIES
Trust
1,000, 1,000 700/ 100|Nat. Trust Co., Ltd....
1,000, 1,000] 600 100|Tor. Gen. Trusts Cor...
1,000/ 1,000| 650/ 100|Union Trust...........
Loan
630/ 630| 365 50Agri. Sav. & Loan.....
6,000, 6,000 3,500 10|Can. Per. Mtge. Cor. ..
2,008/ 1,004/ 740( 100/Can. Ld. & N. Invt.....
2.506| 1,500| 1,250 100/Cen. Can. L. & Sav. ...
2,555 2,440/ 60| 10/Col. Invest & Loan ....
1,000, Y 140/ 50|pom. Sav. & Inv. Sc...
2,400| 1,825 520 100|Gt. West Perm........
1,500{ 1,100/ 675/ 100iHam. Prov. & L. Sc. ..
4,000 2,000] -1,900 80/Huron Erie L. & S.....
839| 620 65 100/mp. L. & I. Co., Ltd...
700+ 700| 445 100|Landed B. & Loan.....
1,000/ 1,000 340| 50|L. & C. L. & A. Ltd....
500/ 500/ 500] 25(Mont. Loan & Mtge....
2,0000 1,200 850/ 50/Ont. L. & Deb. Lon....
725 725|385 50/ Toronto Mortgage.....
465 433| 132 40/Real Estate Loan......
Transportation
180000{180000. . ... . . 100|Can. Pacific Railway .| 10 [.... 193 12403 240}|240} 240 9194 193
12,500/ 12,500|. . ... ... 100 Detroit United Rly-.... 5 . 68% i % 674 673
12,000/ 12,0001. . . . 100(Duluth S.S. & A, oot
10,000 10,000‘;...‘ 100 £ i swprebel, ey ua, ania
3,500 3,600| 2,500| 100|pyluth Super’r...com.
1,500( 1,400 195| 100|Halifax Electric.......
5,000( 5.000{...... 100|Havana Elec...... pref,
7,500/827,500( + . . . ... 100 o RS ok com
5304 5,304]. 0.0 .. 100|11linois Traction..pref.
16,487 0|Mex. Tram..... wnaoiels
Mex NaW BV s oois faun ¢l oeoibe
Min., St. P, & S.S.M....0 T},
0 & L4 pref.| 17 |.
Monterey «.coocsee pref.| 5 |.
Mont. Street Rly...... 10 |.
Niagara Navigation ...| 8 |.
Northern Navigation..| 8 o
North Ohio Traction ..| 4 |.
..|Porto Rico Rly......... ivpo| b1 498 733.... 73 b D s
Quebec Rly. L. H. & Pof 2 |.... eooe] . coveliens asfosinss 59k 583
Rich. & Ont. .. ...--+-.| 8 923 o1ttt 190°|193) 1224|340| o1 ...
Rio de Janeiro.. ..| 5 [101 101% ii2d 1113112 1114 11281024 102
; lg o 1474)183" 182 133 1814 0

103} 103
22%

L1150 145
B et 2l

MONTREAL
Price Price
Dec. 14 | Dec. 21
1911 1911

694 6!

241 9403)....
9

Sales
Week
ended
Dec?1

‘611 ‘61|50 ....| 178
21 1202 123 122 2888
TIE S e 188
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&t (Paid- | 53 Industrial

&S (Continued)

bt 1981| 100|Can. Gen. Electric.. - -
s C%P JLOCO s vos s one s COI'?
i S A N ... pre
% 934 100|Can. Machinery -..-«-
88 9088 100 WS et
5 ggg }88 Can, Salt....coeescoees
&gg 5| 100 Clty“Daury L0

e -«..|Dia. Flint Glass.....--
S Dominion Canners ....|..
..... 7 s pret.

y 000} 100|Dom. I. & S. Co...pref.|....|.. - 102

‘% % 100 Dom. Coal Co. -- pref.
7 35,97 100 Dom. Park....ceeesvees

000 5 on: 100|Dom. Steel Corp’fi..«sx|...-
L3y ,000{ 100| Dom. Textile. ..+ com.
1500 860| 100| ** W ek i
g 3200| 10\E.Can. P.&P.....

750 794 100|Elec. Dev. of Ont. pref.

T 120} 100{Gould Mfg. CO. ---- -

30 750( 100 ** ST e
219 500/ 100(Interc. Coal.....-- b
2,500 219| 100 A A pref.
1,500 100| 100 Lake of Woods Mill.. ..

ol 00| 100 b ¢ pref.
2705| orea- | - (Lake Superior ... ...

!82 2,{335; igg Laurentide Pager.l.’.r.e.f:

Maple Leaf Milling .. .-

1o i i

Mont. Cotton......----

....|Montreal Cottons Lt% ‘

3 8 nref,

% 700| 100| Mont. Steel......c.- =
8,000 100 * e e pref.
Lgg| $000) 100N, S. Steel & Coal..:. o
2500 »930| 100| & pref.
Zigy| 2300 100(0gilvie Flgur....-..-

[ 2,000( 1 i S e
.lf@ g o Pag}ﬁc Burt. .

T80 215

‘g 10T

937

W 900

&0 800

%0 09

Shredded Wheat......-
i s pref.

.|Tooke'Brgs.

"' |West Can. F.M..con:
Windsor Hotel ......-

Mining

Nipissing . o
Trethewey......oovrec®
Int. Coal & Coke. ...-*

BONDS

Bell Tel.. ..:ccevenreeer
Black Lake ... 3
...|Can. Car. Fdy.
.|Can. Cement....
.|Can. Col. Cotton. ..
Can. Con. Rubber....
...|Can. Nor. Rly....
..|Com’l Cable.. .. .
..|Dominion Canners ... -
Dom. Coal...coovaseers
Dom. Cotton......oco-
Dom. Iron & Steel
Dom, Textile &.....--*

00
E. Canada P. & P. ...+
Elec. Dev. of Ont..c..--
1916|1000\ Halifax Elect......---*
19521000/ Havana Elect...
1918| 500, Intercolonial Coal

101 1616500 Keewatin Flour Mills:-
Lo| 1923/1000|Lalke of Woods Ml .-
6000 1920/1000| Laurentide Paper...-«-
10,0g0| 1935 100 Mex. Elec. Light... .-+
Way| 193 500|Mex. L. & P...
T 1982 100Mont. L. H,

1 . St. Ry-
il 1959| 190/N. S. Steel & Coal
1931000 Ogilvie Milling.-

i 939/....|Quebec Rly. L. H. & P-
500 1916/1000|Rich. & Ont. Nave....--
000 1935/ 100|Rio. de Janeiro. .
1929| 500|Sao Paulo. . .
........ ..|Sherwin Wi
iw’ L...|St. John RIy. .coeerenee
4 |Steel of Can... peen
1928|1000/ West India Ele

ONETARY TIMES

WESTERN CANADA

 WINNIPEG STOCK EXCHANGE

AND

FTORONTO A=

AR
1

Dec. 14 | Dec. 21

\ Dividend
Per Cent
lPar value

8.212| 100|Crow's Nest Pass «--«-[.---

VANCOUV

scribed |
s 2,000 1

It -

EE:

9 - SRS
L C o N =000

| Sherwin Williams, «««:|--:-
! s e

. |Northern Cert ...

.|Smart Bag Co.... ---: Sl
i " oooprefil

0 s e CODDI S ve
Steel of Can 2 500/ 50 |Can. N.W. Oil

000|100 |Granby.... ...

2639

LISTED

|
5()0‘!501Can. T R e
2,008/100|Canada Landed...
200,235/100/C.P.R. . cvve cenens
100‘City& Pro, Lo .o lieddd
1,000/ 50|Com. L’'n & Trust.
1,350{100/G. W. Life 55% pd.
2.398|100/G. West P. L. & S.
825/100/ Home In. & Sav's.
b e s R ate
2,500|100|North. Crown ....

e

-]
€
v
v A
B -181) 1911
(=]
6
;¢
7

Price Price
.Dec. 11 | Dec. 19

.l...|Crown Cert. ...... ser | 98 96192 €
iy iNorth. Cert....... ....|100 103 | 97 ~ 98
e s m s N |Nort.Mort. 20% pd. |... |110 R e L
="1,500| 50|Northern Trust... y o e £ B .il&'«)
... African Script . | 8 1970 ¢ .
500/ 50!Standard Trusts.. | 12 "l(i‘l IEEE [ A
100|Winnipeg Electric| 5 |.... ) el
I
| |

|

o
=
[
> LISTED
b
&
Qe

ER STOCK EXCH'GE.

1
25

1

10 |Western Coal .
100 |Burton Saw ...
100

UNLISTED

B.C. Per. Ln. .
B. C. Trust ...
Crown Cert... ...

1/Am. Can. Oil.
5|B. C.Copper..
Can. Consol. .

1|Dia. V. Coal..

Nicola Coal ..

1|Royal Col...
.. |S.A. Script...

Alberta Can. Oil .. |.... P
1|Alberta Coal......|....

International Cl. .| ..
5 |Portland Canal...
Stewart Mining .

Dominion Trust ..| ...
105 |Great West Perm.|....
25 |Lasqueti I. Min. .|....

1{Nugget...ooov cves|ies

1|Bitter Creek.. ....f..uufoeee
50 |Glacier Creek. ....

1 |Portland W'dr ....
1|Red Cliff. ......
1|Stewart Land.....|...
B.C. Pack. pd. ..cs|...
B.C. Pack. COmuve|ovaafonss von fiaes s

1|Ram, Carls -s5 4.

VICTUNIR STDCK ERERANGE

SaSS?

gg2

2283

......... Kaministiquia . «orccc|..

1|Red CIiff ...

S A. Script «..oeee
1|Bitter Creek......|.
.50 G1acier Creek....
1|Main Reef ........|...
.25 |Portland Canal. ..|...
1|Stewart M. & D. .{....
1|Nugget Gold ..... &
25 |Lasqueti....e coen

Cap. in| $ | °
thou'ds| = g ’ Dec. 8 | Dec. 15
—Sb— > LISTED _'C_; B(.lig‘}\ § 1911
ub- 9 2 . Ask|Bd.j As!
scribed r: (=] P
2,000 1|Alberta Can. 0il
1,000, 1/Am. Can. Oil.
2,500/ 1|Alberta Coal...
500/ .50 Can. N. West Oil..|...
3,000 1|Dia. ValeC. &C. .
15,500 100 |Granby.. .. .eeevuslin.
3.000, 1 |Inter.C.& C..
8,000/ 1|Royal Collieries . .|....
10,000/ 100 | B.C. Perm. Loan..
2.000| 100 | Dominion Trust ..| 8
2,398| 100 |Great West Perm.
20| 1|Stewart Land ....|...

S
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MONETARY TIMES
BOOK DEPARTMENT

Manual of Canadian Banking
Practice. By H. M. P. Eckardt

Capital Investments in
Canada. By Fred. W. Field.

These two useful volumes for 55 00

o
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CANADIAN SECURITIES IN

LONDON

z e R R

Dom., Prov. & Mun. || Price i i Prioe

Govoranent Tiuek Sl Railroads ng S Railroads—(Cont’d) ge"clce-, Miscellaneous—(Cont’d) | pec. 7
" . et S
DOMINION Alberta and Gt. Waterways Shuswap & Okanagon.4%bds| 78  8u ry. 7 69
CANAda, 1918, .. evvevvreens a 00 102| 5% 1stmorti............. i R e R Oanaen S e 101 | oada fas and Bedpy

Ditto, 1909784 . ...c.cvivuie 35 99 100 [Alberta Railway, $100...... 145 150 | Ditto, committee certs....| 32 35| Ditto, 6% debs. ... osece- 1084 *14

Hitfo 108800 lsie il 3| 893 *903] Do.,5% deb. st’k (non-cum.)|102 104 IToronto, Grey & Bruce 4%bds 101 103 |Canadian Collieries, 5% debs| 904 ol

Ditho, 107 < 24| 775 781|Algoma Central 5% bonds..| 954 *96}|White Pass & Yukon, sh., £10| 2 3 |Can. Cotton Bonds........»- g 9

Ditto, Can. Pac. L.G. stock| 3} #100 |Algoma Eastern 5% Bonds. | 94 95 |  Ditto, 5% 1st mort. deb.stk| 94 97 |Can. Gen. Electric ord.. $100(112 117

Ditto, debs. 1912........... 4 11 Atlantic & N.-W. 5% bonds..[112 114 | Ditto, 6% deben........... 86 89 | Ditto, 7% pref. stock ..« - 18 12

Ditto, 1930-50 stock . . . Atlan. & St. Law., 6% sh’res|147 149 Can.Min'wl Rub'n6%deb.stk| 9 98

Ditto, 1912 stock. ... 003|Buffalo & L Huron, Ist mor. Banks Can.N.Pac.Fish5%deb.stock| 82 84

Ditto, 1914-19 .. ....c...vuns Dstié%2 e smiaieie }gg % 74 75 [Can. Pacific Sulphite, £1. ¥ 1063

PROVINCIAL Ditto: 2nd mor. 234 % bonds 133, 145;|Banlkof Brit. North Am,, £50/£20} =213{Can. Steel Finde 6% st moﬁ % e
Alberta, 1938 ......... 4 109 *101 |Calg. & Edm’n. 4% deb. st'ck|101 103 Can. Bk. of Commerce, $50. . 8an VX .L’'mb’r,5% Deb. stgg
British Colum| 44101 103 |Can, Atlantic, 4% Gold bonds| 94 96 as%a 3;Nater S ° 61 884

Ditto, 1941 318 87 |C. N 4% (Man.) guar. bonds|101 103 Land Companies Col. Re. Lumber 5% deb, Sk 8)° 83
Manitoba, 192 51108 110 " 4% (On.D.) 1st m. b’ds|/101L 103 | _ . Dom.I ngterl s‘fcon bds| 85 o

Ditto, 1928 4199 101 Do 4% perpetual deb. st'k| 98 100 |Brit. American Land, A, £1.| 9 11} Do on Sawmille. 6% debs| 25 8

Ditto, 1947 41100 102 | Do., 3% (Dom.) guar. stock| 34 85 Brit. Col. Fruit Lands, £1...| 1 13 Ef)mxlr)non] aw?‘(’) st 5% debs 50} 9%

Ditto, 1949. . 11100 107 | Dou % Land Geant bonds|100 102 [Calgary & EdmontonLd.1s.| 1 W|retiTobacts of Can..6%pref| 15 I

Ditto, 1950 s 4 1100 102 | Do, Alberta, 4% deb. stock| 98 *100 |Canada Company, £1........ o B Power.: .l
New Brunswick, 19 4 198 %100 | Do., Saskatohewan, Do. | 98 *100 [€an. North-West Land, $1..| 88 93 aministiquia] ov(g:r. 1dbds|ioz 104
Nova Scotia, 1942 3390 92| Ditto 3%9% stock.......... 95 3 |Can. City & Town Properties Lake Superior. co ‘fﬁm o1 2B

Ditto, 1949.. 3178 *80 | Ditto5% Con. deb. stock..[102 104 | ~ pref12/6................. 39/ 396 “Ditto, 5% goid bonds. .....| 951 ‘%08

Ditto, 1954. . 3# 90  *92*| Ditto Alberta, deb. stock,..| 945 953 Can. North. Prairie Lands, $5| 2 2 |ake Superior I og% bonds| 90 92
Ontario, 1946. 3 8 o, N.Ont, 94k deb.stic 1086 0 97 |Canadian Wheat, &1 LakeSuperior P'o'r 6% gd bds| 903 924

Ditto, 1947.. 4 11004 1014 Do., 3149 deb. stock, 1938..| 90 92 |Hudson’s Bay, £10..... 103 | e e 591 tamost.bds| 88, 0
Quebec, 1919.. 43(101° 103 , 4% deb. stock......... 92 94 |Land Corp. of Canada, £1...| 2§ 23llVlexmanCLl ht & ;m%r gy 9

Ditto, 1912.. 51101 103 Can. ‘Nor. Que., 4% deb. st’ck| 94 96 |Manitoba & N.W., £1........ 18 i pitto, 7% . f. stg“i'{ ..... 108 119

Ditto, 1928. . 4 101 103 [ Do 4% Tot mort. bonds. .| 91 93 |N. Sask, Land 6% Bonds, ..| 87 89 | Di¢to" 59 fat mort, bonds. .| 964 91

Ditto, 1934.. 4 1100 102 Jcanadian Pacific, 5% bonds.. [104 106; Southern Alberta Land, £1..| 2 2 Mexico Tramwa osr 123 126

Ditto, 1987.... 3|8 8 | Ditto, 4% deb. stock....... 1044 1054] _Ditto, 5% deb. stock:..... . 103§ 1064 VHHE0 55 Tot mort. be 9
Saskatchewan, 41100 102 | Ditto, Algoma 5% bonds ..[112 114 |[West. Can. Invest.5%pref.£1] & 1| pitto, 6% bonds

Ditto, 1951 stock 4 (1003 1013| Ditto, 4% pref. stock 1013 Western Canada Land, £1 ..| 1 18l mond l\i'lckel ity p'r'

MUNICIPAL Ditto, shares $100. . ..[2461 %246 Ditto, 5% deb. stock....... 02 104 | " Ditto. ord., £1.....c.non.

Central Counties, 4% debs...| 90" 92 L P Monterey Rly., Power5%

Burnaby, 1950.........00eees 4} 68 100 [Cen. Ont., 5% lst mor. bonds|107 109 oan. Compautes, MOrt, StOCK. . vv.er o
Calgary City, 1930-40. . : 43 104 106 |Daw. _Grand Forks,6%d. st’k| 14 17 |British Can. Trust, £5 ...... 53 6 |Montreal Cotton, 5% debs

Ditto, 1928-37 ..... .| 44{102 104 |Detroit, Grd. Haven, equip. 43% £5 pref. 4] 5 [Mont. Lt.,Heat & Power,$
Edmonton, 1915-47.. ., 61102 108 6% bonda .. .00 Ll 107 111 |Brit. Emp. Tr’st, pref. ord.£1| 1 *1 |Montreal Street Railwa;

Ditto, 1917-29-49 .. ‘| 44101 *103 | Ditto, con. mort. 6% bonds[106 110 |Can. & American Mort., £10.| 12 12}] Ditto. 4% debs. ..

Ditto, 1918-30-50 .. .| 44/103 105 |Dom. Atlan. 4% 1st deb. st'k| 98 100 | Ditto, ditto, £2 paid. 28 28] Ditto, ditto (1908).....

Fort William, 1925-4. . .| 44101 103 | Ditto, 4% 2nd deb. stock ..| 98 100 Ditto, 44% pref. £10 9%  9§|Mont. Water, &c., 43% pr. 9 96
Hamilton, 1934 ... | 47198 100 |Duluth, Winnipeg, 4% d. st’k| 93 *95 | Ditto, 4% deb. stock.. 97%  98}|North'n Lt.& P'r, 5% gold o i 48

Ditto, 1930-40 .. . .| 4 (98 100|G.T.P., 3% guar. bonds...... 824 83i|Can. & Empire Trust... 93 95 |Nova Scotia Steel,5% bonds.| 94} * ggg
Maisonneuve, 1949. . | 431101 103 | Do., 4% m.b’ds (Pr.Sec.) A| 95" 97| Do., 5% pref, stock........ 98 101 |Ocean Falls, 69 bonds .

Moncton, 1925 ... ... 4198 100| Do.,4%1m.b'ds(L.Sup.br.)| 95 97 |In. Cor. of Can.£10, £7 10s.pd| 6  THOgilvie Flour Mills......
Montreal, permanent. A8l s o Do., 4% deb. stock ........ 93k 94L'dn&B. N. Am. Co.£7,10spd| 7 74lOnt. Lands & 0il,6% pref.,

Ditto, 1932........ | 4 100 102 | Do., 4% b’ds (B. Mountain)| 94 96 IN. Brit. Can. Inves.,£5,£2pd| 1} 2} IDitto, ordinary,£10.....

Ditto, 1933.. .| 84/ 89 91 |G.T.P., Br'nch Lines, 4% b'ds ?8 100 Dxtto. terminabledeb......{...c.u0unn. Penmans, 5% gold bonds. ..

Ditto, 1942. . 1 35 89 91 |G. T.. 6% 2nd equip. bonds ..(113 115 IN. of Scot. Can. Mortgage, Richelieu & Ont. Navig., Hew

Ditto, 1948. . | 471100 102 | Do., 5% deb. stock.........|[126 128 VTR B AR i B e R Sl 97 9

Ditto. 1950. . .| 41100 102 | Do., 4% deb. stock......... 100 101 | Ditto, 4% deb. stock. . Rio de Janeiro Tram. & Light|1154 116

Ditto (St., Louis). . ‘| 43106 108 | Do.. Gt. West. 5% deb. st'k[12¢ 126 | Ditto, 3% deb. stock. . Ditto, 1st mort. bonds..... 102 103
Moose Jaw 1950......cco.en 41’99 101 | Do. N.of Can. 4% deb, st k{100 102 | Ditto, 3% deb. stock..... . Ditto, 5% bonds 05y o6t
New Westminster, ,1931-61. 43 101 103 | Do., Mid. of Can., 5% b’nds|100 102 |Trust & Loan of Canada, £20 Royal Elec of Montreal, 4%

Ottawa, 1913 .| 43/ 99 101 | Do.,W.,G'y&Br'e,7%b'ds|1156 117 £5pd soinieis feneneiees R B T RS ek 101

Ditto, 1926-46. . | 471005 1013] Do’ 4% guar. stock........ 917 Y24 Ditto, do., £3 paid....... | 3 *34Sa0 paulo Tram. & Light. 190
Port Act: ur,1930-40. . || 43/102" 104°| Do.. 5% 1st pref. stock ....{109 110} Ditto, do., £1 paid......... 3  *13| Ditto,5% Istdeb........ -l102 *104
Quebec City, 1914-18. ‘| 44101 103 | Do., 5% 2nd pref. stock....| 988 994 Ditto, 5% deb. stock ......,|j025 104

Ditto; 1928. ¢, i aesusiias 1 41100 102 | Do., 4% 3rd pref. stock ....| 55% 94| Mining Companles. Shawinigan Water & Power’ 1

Ditto; 1958 ....icvoaen .| 4 (100 102 Do., ord. §tock ............. 265 268 Casey Cobalt, £1......c.c... 3 3 CHE S R 1264

Ditto; 1982 .+ covonvihn 1 35/ 90 92 |G. T. Junction, 5% mort. bds|108 HOA 816 Cantral. e kst Ditto, 5% bonds.......

Ditto 1961 i oon | 47100 102 |G.T. West’'n,4% Ist mort.bds| 95 97 |Cobalt Town Site Silver, £1.| 1§ i§| Ditto, 44% deb. stock 102}
Regina City, 1923-38 . .| 5.{106 109 | Ditto, 4% dollar bonds ....| 96 98 |Hall Mining & Smelting, £1. Standard Chemical of Toron-

Ditto, 1640-50......... .| 44{103 105 |[Manitoba S. West'rn, 5% bds|110 W2 eroilinger, $5.. ... 0. Yesa s 91" o to, 6% Btock. .o o i o713 9%
St. Catherine’s, 1926.. 1 47[97 99 |[Mexico N. West. com. stk.| 45 46 Ie e Lake, $5 gsteel of Canada, 6% bonds.. ;00" 104
St. John, N.B.,1934. ... 4|98 100 Dittos% 1st mort. bonds..| 82F S3HLa Rose.........ererriiiiiis Toronto Power, 43% deb. stk(100 102

Ditto, 1946.. ... evee- 4 (97 99 |[Minn. S.P. & S.S. Marie, 1st L Rol, Mo« 2, B8 i e 8 1 [Toronto Railway, 44% bonds 1 1 103
SaskatoonCnty. 1938 . 5107 109 mort. bonds (Atlantic)... (1025 103850 rth 'Ont. Exoloration..£1| 4 a|Toronto Suburban Rly debstk 101 Soy

TIEED, 19400 0 oroesenaansrs 44100 102 | Ditto, 1st cons.mort,4%bds|101 103 lvancouver Copper, £1. 1 West Can. Collieries., 6% debs 8? o4k
Sherbrooke Clty 10808 .on o 43/100 102 | Ditto, 2nd mort. 4% bonds. 100 102 el R W. Kootenay Power & Light. 924
South Vancouver, 1961...... 4| 94 Ditto, 7% pref., $100....... 50 155 Miscellaneous Co’s. Bk BODAR . s d s ns e 1 108%
Torotto, 1018200 ik veus 4t 5 (106 108 | Ditto, common, $100....... 137 139 W. Can. Flour Mills, 6% bds. 103* 104

Ditto, 1921-28......... . : gg igi NDlltto. i/%ll.eaqezieléx?)e Sfik 3:} 18:‘13 Acadxa Sugar Refining. ord: W. Dom. Collieries, 6% debs. 1g‘1‘ 85

Ditto, 1909-13......... r € akusp ocan ondsll DY MY T SB Leoeiy wetene e shaies v 15/ 15/6|Win’p’ .43% per.d’b.

Ditto, 1929 ......... 1 33] 92 94 |INew Bruns:, 1st m’t. 5% bds.|111 113 Dltto. el ol aodandi T ll 1l§ Wivpid Risc. 8k gagd b.eth 104 106

Ditto, 1944-8...... .| 47100 102 | Ditto, 4% deb. stock. . ... 101 103 |Asbestos and Asbestic, £10.; 4 1
Vancouver, 1931 ... | 4 {100 102 Jont. & Que. 5% deb stoci.. 125 127 [Bell Telephone 5% Bonds....[10; 109 [NeWfoundland Securities

Ditto, 1982 .v... .| 4 {100 102 | Ditto, shares, $1006%..... 145 148 |B.Col.Electric Ry.,43% debs.| 99 102 |Newfoundland Gov'm’t. 34% 93

Ditto, 1926-47... ‘| 4 [100 102 |QuAppelle, Long Lake, 4% Do, 41% perp.cons.deb. stk.[102 104 bds, 1941.7-8 and 1951.. ... 9 03

Ditto, 1947-48. .. 4 [100 102 deb, stock. oty sure s 96 98| Do,Vanc'v'rPow'r,41%d’bs|104 106 | Ditto, 4% ins. stock, 1913.38/10L 109

Ditto, 1950 ..... 14100 102 |Q.&L. St.J., 4% pr. lien bds.| 90 92 | Ditto, 5% pref. ord. stock .|120 124 | Ditto, 4% ins. Stock, 1935.. 107 10'5

Ditto, 1951........ [ 4100 102 | Ditto, 5% st mort. bonds.| 62 64 | Ditto, def. ord. stock ...... 140 144 | Ditto. 4% cons. stock,1936..|103 182
Victoria City, 1920-60... {4199 101 | Ditto, income bonds....... 10 12 | Ditto, 5% pref. stock ...... 109 112 | Ditto, 3% bonds, 1947...... 80 99
Westmount City, 1954 4|97 99 |Que. Central, 4% deb. stock.|[101 * 103 [Calgary Power, 5% bonds...| 965 983 Ditto, 34%ins. stock, 1945..| 98 9
Winnipeg, 1914 ..... | 5 (102 104 | Ditto, 3% 2nd deb. stock...| 86 88 |Canada Cement, ord........ 283 291] Ditto, 34% stock. 1950...... gR. i

Ditto, 1913-36. .. .| 4 (100 102 | Ditto, income bonds....... 19475127 1 Ditto, 796 prefaic i) 914 93& Anglo-Newfound!'d Develop- 13

Ditto, 1940 ..... .| 4 (1013 102}] Ditto, shares, £25.......... 264 273] Ditto, 6% Ist mort. bonds.|101} ‘ment, 5% deb. stock.. 993 10

Ditto, 1940-60...... ...« .| 4 |101% mzaISt L'rence & Ot'wa, 4% bds.[100 102 |Canada Iron, 6% debs....... 105% 1075 * Ex Dividend

S S eI S S—— i —— em—m— oo e

GOVERNMENT FINANCE

UNREVISED STATEMENT of IN-
LAND REVENUE (Oct., 1911)

REVENUE AND EXPENDITURE ON Ac-|Total to 30th
HEULRI BT A COUNT OF CONSOLIDATED FUND Nov, 19 SOURCE OF REVENUE Amounts
LIABILITIES— ] cts. REVENUE— . ]
Payable in Canada. 4,840,127 35|Customs ....... . bl R e i 57, 231,430 09 EXCISE—~ s ctse
Payable in England . 263,121,429 64|Excise. ... . 12,370,858 63
Bank Circul'n Redemp 4,654,276 95| Post Office 6,100,000 00| gpirits ..... 800,647 18
Dominion Notes.. 102,482,442 20| Public Works, including Railways. 7,885,543 95 A Gt o35 Lt e L 5.272 43
Savings Banks... 57,200,958 17| Miscellaneous ... .ooovsvnsnsusanie. 4,299,016 00| Npalt 119,798 77
Trust Funds...... 9,670,227 31 =—— | Pobacco 747,433 71
Province Accounts ... 11,920,682 42| Robaldicienes sdregas s baisn it s 87,886,848 67| (i 44,522
Mi 5 A Banki A 22,414,519 38 sl il IERLB: v vl Y
scel. and Banking Ac o Manufactures . 9,641 63
e 77.906.088 37 XPENDITURE . « « s« cvvesessnonsansns 47,784,009 85 QC?tic Acid 2,377 59
----- lsdiaeiy ey | SUC,CREENRS D0 eizures......
i om0 - B E N Other Receipt 5,642 04
Investments—Sinking Funds 11,768,001 23 ! 3 i —‘—’52
gther 'n.':stments ___________ 2!2? 101, 8% %gIPublic Wdthe; RAilwabe. ® Cankls: o iR TR 15 pat.716 54 Total Excise Revenuie. .. ooiwaiievsvidibinis 1,755,33
- sesa s . 1 idi - Y -4 % .
M‘;:,:;TcandccBO::ktnsng Acouhte i | S Ap v SlwRY SUDBIdIES o ieae 173,478 59 ggg;auhc and other Rents.........ocoeveeinn L, o
.......................... 1
Total Assets «....... TR 161,868,431 04 Inspection of Weights and Measures. 7 579 34
Gas Inspection.........o ... e Dbl e 4,306 00
Total Net Debt 30th Novm’ber| 315,436,632 33 Electric Light Inspection ......cooiviviiiinianas 4,770 65
Total Net Debt to st Octob’r| 318,593,024 15 LRy man ik 30 10
| OtHer ReVENUES  cvic v v ik arse stoubh et RaCsHE 7,948 40
TR A 8.157,291 82 s e
Decrease of Debt 7,291 8: ORI i 0o draveiire i St wiviate .| 15,835,194 82| Grand Total Revenue........ ; 1,780,871 41
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TRADE OF CANADA BY COUNTRIES.
. e eiow *T:—/mmmw

e

|
Catiis 1910. 1911, 1 1910. 22 1911.
T o Exports. Imports. | Exports. | Imports. | Exports. Imports. | Exports.
u
b : $ $ $ $ $ $
Uie British Embire. ohs | 10,0063 | 14991443 | asrsusss | oLeseaTz | 45983887 | 00280210
h 10 6%,722 9, 4 P | 97 "3 69 ¢
21005 376,164 41,050 2130 | wog0 | LIB6Z 234,307 1,232,258
1 35,238 1 87 | 5,443 ; ; 118,343
: 34 9907 | 197610 1292 3 5,412
37770 163,413 181 2108 | 83 760,969 96,740 85,086
----------- 5 SEor | 3018 538 | 1e0003 | 5098 '1,800,15" 104,259
816,927 y 376,142 5026 | 368, 220,245 1,112,967 185,627
L 315,764 770,313 e84 | 4006784 | 1673882 3,753,163 1,511,169
: : 55;'933; 18479 |ovnemengpnntt 9,612 | ¢« 104,765 39,105 70
ﬁ""‘ e s 16,245 3450 36,766 96,935 | 190,6! 157,502 315,738 252,109
o i 91850 263,225 249,884 qi474d | 675,209 1,273,304 791,502 1,513,683
T N wger | 4B M S v O I
ritish Colon e R ___’—_‘ ] 71 | e s
-------- PRy . - 9 ) . '4 51’ " ) 5 "’,
B e o M w 12,032,432 | 16,554,329 k 54 193,562 | 51,760 29 457,352 | 61,627,001
Argent; Foreign Countries. 7935 120,658 376,202 | 667,043 1,213,402 ' 561,521 1,293,489
Auggriane Republic 132,874 L ’ "5 i oy ; ey
ne Republic......... b 1758 89,951 1224 | 654,958 48,309 444,944 8429
TSR | w2 el phE | ol B CEm
ce,_,hl_l.‘..........i'.'. ......... e Gy e 580 6,265 | 71,966 33,475 135,349 47,751
.................... 7 3, § 101, 241, ,603
4 7 o | e 798,271 354,155 731,587
986 | s 10,793 178,387
TR G RR L
1473 28,907
15,210 4
4,491,979

lié‘ Sttt iaiacaneer e
Ports Pine Islands
Pn;:“tzl:llcf’ ................................. ;i oo
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DOMINION GOVERNMENT SAVINGS BANKS

Statement of the Balance at Credit of
1st, 1911

POST OFFICE SAVINGS BANK ACCOUNT
(OCTOBER 191D).

S e L S

Depositorsion Oct. 3 e e e
Dr. : % Cr.
5 Withdraw- Balance on e e D 3 AT R S RS
Deposits Total 1s for 31st Oct.
S o Tl | DERCE oct. o1 | 1911 B i
iy BALANCE in hands of the Minister WITHDRAWALS during
R TS e R e i | BALA e On S0th Sept., 1911 ((3,200218.80()  the month....:or: 1,117,340.24
$ cts $ cts.
Ma”.itoba — 2 a g 365,10 757 347.75 DeposiTs in the Post Office Sav-
LT TR el S 14,755.00  T77,712:94 20, ’ ings Banlk during month....... 997,378.07
B"‘it‘is
ti1sh Col L ¢
e . 46.222.00 1,211,3:056 17,663.32] 1,163647:24 | 1o\ opers from Dominion Gov-
New g s ernm;nt Savings Bank during
runswick : = - 998,691.55 month :—
ewca 57 158.58 1,467.03| 290,
eastier - oo AR GSllasts  BITE pa
Brince B dwand Tstand:: - il gasogiags|  beesmeer seried 7 T
ALIOtEEOW e e s s nesenesser 1,814.00 2,163,721.76 b e oI from lst April to
Novg g : dateof transfer... .........
cotiq :— —_—
Acadia Mines. . 5000 38,071 228.34 33}*{1%-??
Mherst........ gaoz.11| 39341202 92938 3422271
grid'}at _____ 1;333:59 136,191.12 %\%g 150/002,95 | TRANSFERS from the Post Office -
arrington . 3,781.61 153,906@ 045,08 925, Savings Bank of the United
aﬁboro'; 206.00 1(2)?’%;'38 48.956.26 2,35847L12 | me_;dothoktl'tfeCPosfi Office 2
ent\?i)l(l.e 32'23%63 2’%56'879:08 /453,84 253.425.24 | - Savings Bank of Canada...... 10,756.52
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INDEMNITY INSURANCE COMPAN IES

ALEX. MACLEAN
Manager & Secretary

ALFRED WRIGHT
President

GUARANTEE' &

AC(IgENT

Sickness
Workmen’s Compensation

Personal Accident
Employers’ Liability
Fidelity Guarantee Elevator Insurance
Teams’ Liability Plate Glass
Automobile Insurance

HEAD OFFICE
Company’s Building
61-65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

CHRISTMAS HOLIDAY HAZARDS.

Fires due to carelessness in connection with the decoration
of stores, churches, schools, and homes for the Christmas season
are more numerous than is generally imagined, writes Mr. E. P.
Gunther, Superintendent of Insurance, British Columbia. Com-
plete statistics are not available, but information c¢ollected shows
that such fires are numerous, costly from a money standpoint,
and attended with much suffering and deplorable loss of life. It
ig estimated that last year there were 500 such fires in the United

States. It cannot be too often insisted that the majority of fires
is preventable. Decorations are dangerous. There should be no
carelessness.

It is careless to tamper with electric wiring to produce or
facilitate displays; to use cotton batting in a show-window and
on or under a Christmas tree to represent snow; to allow!/the in-
experienced and thoughtless to do the decorating; to hang in-
flammable material where it touches or may be pushed or blown
against stove-pipes, steam-pipes, lamps, gas, or electric lights;
to use celluloid ornaments in decorating; to allow children to light
candles on a tree; to leave matches where children can get
them for the purpose; to allow children to touch an illuminated
tree; to leave an illuminated tree unwatched, and to allow paper
and rubbish to accumulate in the premises and about the furnace,
owing to pressure of business.

Among the Christmas fires last year were: Boy’s costume,
trimmed with cotton batting, caught fire from candle. Boy and

a visitor slightly burned; a scholar was fatally burned, due to,

her clothes catching fire from candle on school Christmas tree.
Another scholar fatally burned from same cause at another school;
fire was caused by a toy motion-picture machine. The film, while
being exhibited, flapped over on to top of lamp and ignited; child-
ren ignited cotton decorations used to represent snow around
Christmas tree. Fire spread throughout first floor. Members of
family seriously burned; children in lighting candles on Christmas
tree set fire to decorations; cat upset Christmas tree. Damage
$100; gas-jet set fire to Christmas decorations; mercantile—a
lighted candle ignited decorations in show-windows of hardware
store; fire spread rapidly, due to holly, mistletoe, and smilax
decorations; store profusely decorated with evergreen boughs and
festoons ignited from defective electric wiring. Fire spread rap-
idly and burned fiercely. Loss $212,154.

The instances quoted all suggest what should be avoided. If
read with the word ‘‘Don’t’’ before them, they become rules.

Fidelity Bonds

Bonds for Liquidators and Receivers
Fiduciary Bonds

Employers’ Liability Policies
Accident and Sickness Insurance

Oldest Bonding Company in Canada

" GOR. YONGEA®
HOR CANADA TORONTO RICHMOND S
o

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Guarantee Bonds :
Plate Glass Insurant

Burglary Insurance

Personal Accident Insurance
Sickness Insurance

OFFICES

X
TORONTO MONTREAL WINNIPEG CALGAR

aoel
J. E. ROBERTS, President C. A. WiTHERS, Gen. Manag® d
/

/

When in London call on the Moneta?)
Times, Grand Trunk Bldy., Coc/es/;uf’s;

be
‘‘Don’t tamper with electric wiring.”” Smoking should BOtDblg
allowed where there” are inflammable decorations. Inﬂammno,
means ‘‘apt to take fire.”” Asbestos fibre will represent 5
Metallic tinsel is better than paper.

— >

AMALGAMATED ASBESTOS BONDHOLDERS:

08
A eircular has been sent out to the Amalgamated Af’bes: .
bondholders officially notifying them of the fact that the L ¥
holders have obtained the consent of Sir Hugh Grahamy tive
W. G. Ross and Mr. Henry J. Fuller, to act as a pTOtecders
committee to protect the interests of the Canadian bondhold
and more especially to obtain representation of the depos' =
bondholders on any reorganization of the central advisory ©
mittee that may be appointed. od
Similar protective committees have already been forn;to
in England and the United States, and these will co-0pe”*
with the Canadian committee. :
olders

The circular is signed by the following large bondh ot
Hon. Robert Mackay, William MacMaster, Rodolphe _Forg&
M.P.; Burnett & Co., C. Meredith & Co., Thornton Davxdsoﬂln.
Co., McDougall & Cowans, F. Orr-Lewis, Estate John Ma¢ .
tosh, Preble MacIntosh, George Hyde and William Frew
ertson.

No scheme of reorganization of the company can be vo’ﬂgg
upon by the Canadian Protective Committee until it has beo
submitted to and approved of in writing by the depositors
a clear majority in value of all bonds deposited with the coen
mittee, and as soon as a scheme of reorganization has be 7
agreed upon by the Central Advisory Committee, such seher®
will be submitted to the bondholders for approval. 10

Bondholders are requested to deposit their bonds with b
National Trust Company, Montreal or Toronto, and in excha®
they will receive a receipt.

——a—————

Eight Toronto bond firms tendered for the $115,781 4}4_
and 5 per cent. 10 and 20-year waterworks and local impro¥é
ment debentures of Windsor, Ont. The bid of Messrs, Woo%
Gundy & Company was accepted.
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I:BARRISTER

S AND SOLICITORS

Jame:
Strathy,

9

P — /____T
NOTARIES

B
ARRISTERS SOLICITORS

Bicknel1, Bain, Swathy & MacKelewn | |7/ 2 G240 ofyplly ¢ Gassel]

wn Lumsden Bidg. - Toromo Can.
e e

Bicknell, K.C., Alfred Bicknell, James W. Bain.Tgﬁ.L(Z;vls?»én.

Fred. R. MacKelcan, John Wood, M. L Gordon,
Cable Address, * Bicknell, Toronto.”

T B e [8MBLAKEXC-

stewart

T“PPCI‘, Galt, Tupper, Minty & McTavish

\

Codes A B.C.. 4th Edition. Liebers and w.U. ‘% aa‘)z/n; g ” p %é

“ZALABH.K.C WH.BLAKE K.C. AW.ANOLIN, KO

T.0.LAW, WALTER @0W, MILLER LASH, GLYN OSLER.'

R.C.H.CASSELS,

BARRISTERS AND SOLIC]TORS General Solicitors for
THE CANADIAN BANK OF COMMERCE

THE NATIONAL TRUST COMPANY Erc,, E7€.

WINNIPEG - . CANADA

Tupper, K.C. Alexander C. Galt wiltiam J. Tupper
George D. Minty Gordon C. McTavish

o GEORGE H.CASSELS, JFLASH 4

\

Walter E. Seaborn

——————

Barristers, Solicitors, Notaries

George E. Taylor
F. G. D. Quirk

SEABORN, TAYLOR, POPE & QUIRK LOUGHEED, BENNETT, ALLISON & McLAWS

CALGARY, ALBERTA
Barristers, Solicitors and Notaries

+ C. Pope
MOO Solicitors for The Canadian Pacific Railway Co., The Bank of
S 3 TCHEWAN 0 y Co., 0
! ?A w & ‘SASKA Montreal, The Canadian Bank of Commerce, The Merchants
B e w Bank of Canada, The Bank of Nova Scotia, The Royal Bank of
e A L e Canada.. The Canada Life lnsura.nczla Company, The Great-
West Life Insurance Co., The Hudson's Bay Co., The Massey-
FAwcerr G. TavLor oY, CoLyU L Harris Co. Limited.
Fivior & COBWILL
BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA W. F. DUNN CALDWELL & DUNN /- E- CALDWELL
Solici . CO.» Barristers Solicitors, Notaries
g{;cﬁg:cshzf‘?‘:;stg;nl({}rl"efa(t:;‘v:ae;;, %‘lf: l?f:s.u}‘;z‘:“;l‘;ﬂe%‘ Loan Co. Offices: 1, 2, 3, Dominion Bk. Bldg., Moose Jaw, S:sk.
o
\

R

Solicitors for Bank of Montreal,

lvestments on First Mortgages 2

BARRISTERS, SOLICITORS, ETC.

B

CONYBEARE, CHURCH & McARTHUR Manual of Canadian Banking

y H. M, P. ECKARDT

LETHBRIDGE, ALBERTA Postpaid to any country - - $2.50
Orders for third edition now received by

THE MONET_ARY TI%ES

Alberta Railway
and Irrigation Co., etc.

t 8% specially

attended to.

82 Church St.

oronto, Ont.

e

B A —

E

Make the very best Christ-
mas Gifts for the Home

made in so many styles
ossible to have them to
The various styles are

These famous bookcases are
and finishes that it now 1s P
match the furniture of any room.

Chippendale Artcraft
Post Colonial and Scroll Colonial

These are made in half sections, three-q{]a'rttzlt ‘::.‘l:lﬁson:c:nd full

sections, making it possible to fill in any desire : P m- o
0 » Bookcases or our large ustrate

of « MR sent free upon request.

HERE IN CANADA

Standard

Catalogue
Furniture Catalogue No. 15

WE SEND FURNITURE EVERYW

|
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5
.
—
:
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“Macey” Sectional Bookcases
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Tae ADAMS FURNITURE COMPANY, LIMITED

City Hall Square, TORONTO, Ontario
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12 per cent. Annual Dividends on Ordinary Stock

DIRECTORATE:

LEWIS HALL, D.D.S., Ex-Mayor of Victoria, B.C.
GEO. A. McGUIRE, D.D.S., M.L.A.,, Vancouver, B.C.

Dominion Biscuit Co., Ltd., Vancouver, B.C.

B.C. Permanent Loan Co.
M. DEsBRISAY, Vancouver, B.C., Merchant.

President, The Dundas & Flavelle’s, Ltd., Lindsay, Ont.

The Metropolitan Bank,

The Prudential Investment Co., Ltd.

THOS. T. LANGLOIS, Esq., Vancouver, B.C., President B.C. Permanent Loan Co.; President
Pacific Coast Fire Insurance Co.; President National Finance Co., Ltd.
HON. G. H. V. BULYEA, Edmonton, Alta., Lieutenant-Governor of Alberta.

HON. A. E..FORGET, Banff, Alta., Late Lieutenant-Governor of Saskatchewan.
ALD. JAS. RAMSAY, Vancouver, B.C., President Ramsay’s Ltd., Montreal,

GEO. J. TELFER, Vancotiver, B.C., Manager National Finance Co., Ltd.; Second Vice-President ~Company has all been subscribggéet;ll'; stock

JAS. A. McNAIR, Vancouver, B.C., Vice-President Hastings Shingle Mfg. Co.
E. W. LEESON, Vancouver, B.C., President Leeson, Dickie, Gross & Co., Ltd., Wholesale Merchants.
WM. FLAVELLE, Lindsay, Ont., President, The Victoria Loan & Savings Co., Lindsay, Ont.; 50 per cent. greater than equally secure chh;ngev an

GEO. WARD, Vancouver, B.C., Vice-President Prudential Builders, Ltd. .
JOHN FIRSTBROOK, Toronto, Ont., President Firstbrook Bros., Box Manufacturers; Director ~may be obtained by addressing Dept. } Toront?:
R. M. PALMER, Kamloops, B.C., Manager British Columbia Fruit Lands, Ltd.
DENNIS MURPHY, Ottawa, Ont., Director Bank of Ottawa, Shawinigan Water & Power Co., etc, ~ Winnipeg, Man.; Regina, Sask.; or Calgarys

Safety in Security and in Directorate

The Prudential Investment Co., Ltd.

C
HEeAD OFFICE - VANCOUVER, B.

Authorized Capital - - $2’ggg’%

Subscribed Capital - - 1,0%
Assets of over a Million Dol]arzoooo

Paid-up Capital, $780,000 Reserve, $250)

Que.; President toclk of ffh;
o

Owing to-the fact that the ordinary S

"is noW
per cent. cumulative first pre { toé‘si now
being placed at par $100. The ordinary S
changes hands at $160 per share. income

The 7 per cent. preference stotk will yield aﬂo‘r otheé

financial securities usually listed on the exc cticulars
is available on very favorable terms. Full paNacional

Finance Co., Ltd., Vancouver, B.C., or ahn N.Bi
Ont.; Ottawa, Ont.; Halifax, N.S.; St. Jo 'Alta-

e N

Edmonton Investments

o/ ' We can place funds 80
8%) to net investors /o e
No Speculation. Absolutely Guaranteed

In first mortgages on both city and farm property

McNamara & Co. 44 Jasper Av. W.
Private Bankers Edmonton, Alta,

WHEN YOU INVEST YOUR MONEY

In our short term debentures bearing 5 per
cent. you secure the benefits of first mortgage
security and in addition a larger margin O

t security than you could hope to obtain in loaning
your own funds, we depositing with a trustee
mortgages on PRODUCTIVE REAL ESTATE WORTH
THREE TIMES THE AMOUNT OF YOUR INVESTMENT;
you can get your money back in a year of
five years asyou arrange, and you have no
bother with collections.

APPLY TO
NY

THE EMPIRE LOAN COMPA

WINNIPEG, e CANADi/
_/

LOAN COMPANY

Head Office =~ -  WINNIPEG, Man,

Branches: Vancouver,Victoria, Calgary, Edmonton, Regina, Fort William

Paid-up Capital ....coiivieiesnoiiinciinans $2,000,000

Assets .. .. 4,000,000

RESErve .ivocsisscsnacaes ia s 520.000
MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
o/ allowed on deposits o/ allowed on debentures of $100 or
A of $1 and upwards A over, issued for terms of from

3 to ten years

CAPITAL STOCK 7% INVESTMENT

The Company, having disposed of its Capital Stock some years ago,
has. therefore, none for sale, but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $124 to $127 per share.

The last seven half-yearly dividends have been at the rate of 9 per
cent. per annum, so that, at the current prices, the Investment will
net 7 per cent.

The Company will be pleased to furnish prospective purchasers with
its Financial Statement or other information bearing on the Company,
and, if so desired, the Company will purchase the Stock for the investor
through the Stock Exchange, or privately, at the current prices.

Since its inception the Company has enjoyed uninterrupted pros-
perity, and has taken a very active part in the development of the West.
With the rapid growth of Western Canada, the demand for money is so
great that the present profitable rates of interest will be maintained for
\ years to come; and with such a desirable field for loaning operations,

combined with a progressive management, the price of the Company’s
Stock should continue to advance, and with the prevailing high divi-
dends, the Stock of this Company will undoubtedly be in’great demand
by those who desire a safe and profitable investment.
BOARD OF DIRECTORS: W. T. Alexander, Esq., Managing
. Director The Canada National Fire Insurance Company, President and
Manager; E.S.Popham, Esq., M.D., Director Standard Trusts Company,
Vice-President ; Nicholas Bawlf, Esq., President Bawlf Grain Company,
Director Bank of Toronto, Director Standard Trusts Company, Second
~ Vice-President; SirGilbert Parker, M.P., London, England; E.D. Martin,
Bsq.,Wholesale Druggist, ex-President Winnipeg Board of Trade, Director
The Canada National Fire Insurance Company: James Stuart, Esq.,
President James-Stuart Electric Company ; E. L. Taylor, Esq., Barrister-
at-Law, Second Vice-President Monarch Life Assurance Company,
Director the Canada National Fire Insurance Company; F. H. Alexander,
Director The Canada National Fire Insurance Company, Secretary.

For further information, write the HEAD OFFICE, 436 MAIN
STRERBT, WINNIPEG, or, if more convenient, call at, or write, any
of our Branch Offices.

THE GREAT WEST PERMANENT

General Securities Company

- Limited
AUTHORIZED CAPITAL .. .. $2,000,000.00

Head Office : 639 Hastings Street, VANCOUVER, B.C-
European Office : 50 Gresham Street, LONDON, E.C.

Archibald York, Pres. Robt. Mackenzie, M.D., Vice-Pres:
V. C. James, Managing Director
B. Geo. Hansuld (Notary Public), Secy.-Treas.

Clients’ funds invested in Vancouver First Mortgages and ASfei'
ments for Sale to net the investor an attractive rate of interest:
STOCKS BONDS INVESTMENT SECURlTlES

Correspondence solicited

e

ey

The Middle West Investment Company, Ltd.
Money to Loan on Improved and Vacant City Properties
L. VERHOEVEN Ms"

The People’s Realty Company, Limited
Purchases and Sells Real Estate. L. VERHOEVEN, Mgr* |
289 CARRY STREET, WINNIPEG. ;
c. 48

B

EOMONTON, ALBERTA
offer safe investment opportunities.
Reports furnished. Scrip handled. ’ ,
J. C. BIGGS & CO.

. . 9
“Capital Investments in Canada”
By FRED. W. FIELD

Price $2.50 post paid J
MONETARY TIMES PRINTING CO.

Winnipeg Londo?
s

-

- Montreal Toronto
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BRI

« THE LAND

investors the world

e

ENT

Discriminating
province ofiers e

placing millions
and the building

Having offices in
Western Canada in general, we are
Victoria and Vancouver City and

etc. Our experience will help you

ISLAND

VICTORIA, B.C.

D. C. REID, Pr
References, Merch:

315

for successful invest

Victoria and Vanc

INVESTMENT G

H COLUMBIA

OF SUCCESSFUL INVESTMENTS.”

over are investigating the many opportunities which this immense
ment.

at good profits on the development of the great natural resources

re s s :
/ Haees people . up of the towns and cities 10 this rich province.

ouver and extensive connections throughout this province and in
prepared to give authentic information regarding the purchase of
Suburban properties, B.C. Farm and Wild Lands, Timber, Stocks,

WRITE US TO-DAY.

OMPANY, LTD.

Branch Office:

VANCOUVER, B.C.

esident and Manager
ants Bank of Canada

\

. /
‘ 3 .
‘Capital Investments I

Canada”

By FRED. W. FIELD

e

Price $2.50 post paid
. MONETARY TIMES PRINTING CO.

t

The Commercial Loan and Trust Co.
HEAD OFFICE - WINNIPEG

THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vice-President.
Western Mortgage Investments undertaken
for Clients. Correspondence Solicited.
W. H. SPROULE . Manager.

WNTREAL TORONTO WINNIPEG LONDON

S~ e — e
LL_IFE ASSURANCE CO

MPANIES

——
—

G TR

ness to make mone
you are doing a GENERAL
insurance business are you earning
" as much as you might if you devoted
your entire time toO Life underwrit-
ing ? Many representatives of the
Equitable who formerly transacted a
“fre’” or “miscellaneous” jnsurance
| Miiuiness have tripled theliBcorEs
? by devoting their entire time tO life
| insurance work. In the life ins'ur-
ance field, every man and woman isa
possible customer and if you become
identified with the Equitable you cat
offer the most truly liberal policies
coupled with the utmost security-

address

OU are in the insurance busi-
g; but if

For agency positions,
G. T. WILSON,

2nd Vice-President,
120 Broadway, New York.

E ASSURS S

CROWN LIFE POLICIES

Most Liberal Available to Canadian Insurers.

Total Disability,

Automatic Non-forfeiture,

Extended Insurance

No Restrictions,

Large Loan, Cash Surrender, and Paid-up Guarantees,
Low Premium Rates.

ptable and paid-for life insurance-

Agents wanted, who can write acce
cers—none others need apply.

Lucrative contracts available for produ
Head Office Crown Life Building, TORONTO.
WILLIAM WALLACE, General Manager.

¢« Capital Investments
in Canada”

By FRED. W. FIELD

PRICE $2.50 POSTPAID

PUBL'SHED BY

The Monetary Times - Toronto
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CHARTERED ACCOUN TANTSj

/

Rutherford Williamson & Co.,

CHARTERED ACCOUNTANTS,
TRUSTEES and LIQUIDATORS,

86 Adelaide St. East, Toronto.

Cable Address—"' WILLCO.”

CORRESPONDENTS
CREHAN, MOUAT & CO., F:0; Box 1182

The oldest established firm of Chartered Accountants and
Auditors in British Columbia.

W. T. Stein & Co.

Chartered Accountants, Edinburgh '88:

British Columbia 1909

” " Canada 1901

Notary Public - British Columbia 190
Power of Attorney to be made in favour of

WILLIAM T. STEIN, C.A. (Edin.) F.C.A:

319 Pender Street, VANCOUVER, B.C., Canadé
-

/

Cable Address : Crehmo, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors
P.O. BOX 1182, VANCOUVER. B.C.
Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS

Correspondents: RUTHERFORD WILLIAMSON & CO.
86 Adelaide Street East, Toronto

ROBERT MILLER, C.A,, F.C.A. (Can.), C.A. (ScoT.)
Cable * Accuracy,” Montreal. ‘Telephone Main 24

ROBERT MILLER @ CO

Chartered Accountants.
Commercial and Municipal Audits and Investigations.

ESTABLISHED 1882,

W. A, HENDERSON AND COMPANY, Chartered Accountants
W. A, HENDERSON S. V, ROBERTS
414-418 Nanton Bullding, Portage Avenue, Winnipeg, Man
Branch Offices: Medicine Hat and Lethbridge, Alberta.

A. E. GIBSON, C.A, (Scotland), Branch Manager

Liquidations and Insolvencies.
QUEBEC BANK BUILDING - . MONTREAL:
/
/

Investigations Liquidations Trust Accounts

VERNON, PICKUP & CO.
Chartered Accountants, England

Audits

Telephone 3633 707 Mclntyre Block, WINNIPEG, Man.

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

Auprts | CoST AND GengrAL SYsTEM®

43 KING STREET, W., TORONTO.
SR

INVESTIGATIONS |

/

CLARKSON & CROSS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS LIQUIDATO”

Ontario Bank Chambers, 33 Scott Street, ToroNTO
E. R. C. Clarkson, F.C.A. W. H. Cross, F.CA

Established 1864.
/

L

Established 1864

CLARKSON, CROSS ® MENZIES

Accountants, Auditors, Trustees
Members of the Dominion Association of Chartered Accountants

Tt Bank of Toronto Chambers, Winnipeg Y hdconii

EDWARDS & RONALD

Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

304-5-6 Northern Crown Bank Bldg., WINNIPEG

Also at SASKATOON and MOOSE JAW.
GEORGE EDWARDS W. SIDNEY RON‘“'D
TORONTO, VANCOUVER & CALGARY—EDWARDS, MORGAw

e -

The Annual Number
of The Monetary Times
will be published on

January 6, 1912

More than 170 pages, illustrated

Edwards, Morgan & Co

Chartered Accountants

18-20 KING ST. WES [ - : - Toronto, Ontari®
8 BURNS BLOCK % 5 3 Calgary, Alt%
DOMINION TRUST BUILDING - Vancouver, B

George Edwards, F.C.A.
W. Pomeroy Morgan

Arthur H. Edwards, F.C.A.
Donald A. McCannel

W. H. Thompson

EDWARDS & RONALY

e

WINNIPEG and SASKATOON - -

e

The Oldest Established Accountant Firm in Saskatchewan

GAMBLE, GLADWELL & GO-

CHARTERED AND CERTIFIED PUBLIC ACCOUNTANTS
AUDITORS, LIQUIDATORS AND TRUSTEES

Geo. S. Gamble, F.C.P.A.
Chas. V. Gladwell, C.A.

Mickleborough Block,
REGIN
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CHARTERED

\
D
* & PENDER, C.A. D. COOPER, C.A. CHARLES D. CORBOULD,
c D' A- PE”DER & Go'! Chartered Accountant & Auditor, Ontario & Manitcba.
hay : iquidato1s
Roo tered Accountants, Auditors & A% 619 SOMERSET BUILDING -  WINNIPEG
ms 56 & 57 Merchants Bank Bldg. ° Winnipeg, Man.
\ ool
\ /

GEO. H. PLAYLE Chartered Accountant

MONTAGUE ALDOUS AND LAING NELSON, B.C. Auditor, Assignee, &c.
Naaton Building ;i : Winnipeg, Man. ’

AUDIT DEPARTMENT!

G.S. Laing, C.A.  F. C. S. Turner, C.A.
Audigy ons and Assignments

\
\

w. D. Love, C.A. A. A. M. DALE

Charterea Accountant

1 1 Liquidati
nvestigations qu 2a River St. East. MOOSE JAW, SASK.

JOHN B. WATSON Chartered Accountant and Auditor.

Liquidations, Investigations, Audits.

J E N H A R DY Calgary, Alta.
I Auditor to the City of Calgary Reference: Bank of B.N.A, Calgary

Assignees, Chartered Accountants

. ents
Estate and Fire Insurance Ag8 HELLIWELL, MOORE & MACLACHLAN
15% o ¢ ¢ P Toronto (Formerly Clarkson, Cross & Helliwell)
2 Canada Life Building % g Ndnresl dalobi bl el
e I HODGE Ch d A tant
‘ artered Accountan
W. E. Official Assignee

Box 354 Moose Jaw  Audits Investigations  Liquidations

HUBERT T. READE, B.C.S-

Chartered Acaounlant
WINNIPEG ERED C. GILBERT

CHARTERED ACCOUNTANT

Royal Bank Building -~

= e
e SRR 312 Nanton Building - WINNIPEG
. P.O. Box 785
AUDITS 3 INVESTIGATIOINS

Ewen Rankin

James F. Stirling C.A. (Scot.)

STIRLING and RANHIN

‘ Accountants, Auditors, Assignees-
WINNIPEG, MAN. ACCOUNTANTS

704 Builders Exchange Bldg.

—
l — WILSON & PERRY Suite [Phone 4734

When in LOndon call on The Monetary (Successors to W. J. Wilson & Co ) 336 Hastings Street W.
g Cockspur St. Assignees and / ccountants VANCOUVER, B.C.
)

| &nes, Grand Trunk Buildin

o e
| MISCELLANEOUS
e i £
-
TO MFG. CO., LTD.
RONTO PAPER O oNT. L COFEER & €O, -
dium grades. GRAIN MERCHANTS

We manufacture PAPER, High and me
AIR DRIED,

EXGINE s1zED, TUB SIZED, &, LEDGERS
TINGS, BONDS . . -
M., &“;T_'E ",‘;‘53‘;?“‘;1}"&’), ENVELOPE AND COVERS Tuomas FLYNN Established 1845 B”“}grf;:z:ieo l:t\:lr“iéng,
Made in Canada 7 For Sale by all Wholesalers
\ -
angSounties Grey and Bruce cofleZ3ry o 4 ﬁ:::g‘.',ﬁ:ﬂ:?"i:‘ﬁzu When in London call on The Monetary
‘ - 1 . .

loap 0 otices served: A Benern St onants given, 28 T0LCIE1" Times, Grand Trunk Building, Cockspur St.

i H. H. MILLER: .

e

er cent, 15-year tender of the National Finance Company, Regina, was ac-

For the Swan River, Man., $3,000 5 PET ived.” The cepted.

<
Ment walls debentures, three offers wexre
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MISCELLANEOUS ADVERTISEMENTS

/
A Thorough Business Training i (;m? %mLE CTI (H)}ﬁshg

is anecessity to all who would aspire to positions of responsibility. Such
a training may be had only from experts who have made a special study
of business affairs—men who have had the benefit of practical experience.
You’ve
Got
the
Brains
1

This School is conducted by Chartered Accountants and Lawyers, a fact
which speaks for itself, since a school’s strength is measured by the
ability of its instructors. We teach by mail.

Write for Free Catalogue.

Canada Bldg., Donald St. - WINNIPEG

The Saskatoon Mercantile Agency
10 CLINKSKILL CHAMBERS

Telephone 144 -C. J. FOX, Manager. P‘o';;;ll:s
SASEATOON 5t v a :
O /

/
TRAVELERS’ EDITIONS ' K
CANADA REFERENCE BOO

SUBSCRIBERS are reminded of the JULY issue. Ord¢®
for whole or part Books will receive prompt attention: b
Letters of introduction supplied to bona fide travelling repr X
sentatives of our subscribers without additional char®

THE MERCANTILE AGENCY R.G. DUN &C7

e

The ‘“P. & B.” steamers

- -y :
sailing from Halifax every
rl p o e eleventh day for Bermuda,
the British West Indies and
Demerara, are all very

» superior ones. The trip

es n Ies occupies about thirty-eight
days, and is a delightful

cruise from the start to

the finish.
Through Tickets from Toronto and all points on the railways are sold by

PIOCKFORD & BLAOK, LTD. Managers, Hallfax.

R. M. MELVILLE - Sorner Adelaide and

THIS 1S THE

UNDERWOOD

: —more extensively used I
Canada than all other makes of‘typew!'lters
combined. No matter what machine ¥°
have used, or are using, you will ultimately
buy the Underwood.

United Typewriter Co., Ltd., Canw

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE
The price is just the
same as other grades
Why not buy the best?

Phones Main Office :
M. 5597-5598 79 King St. E., Toronto

g

MURRAY’S INTEREST TABLES

SECOND EDITION - - NOW READY
PRICE, $10.00
. Rates 2)4% to 8% at % % rates.
On $1.00 to $10.00 on every page.

From 1 day to 368,
Very clear type. Well bound.

B. W. MURRAY . .  Accountdnt

Supreme Court of Ontario, Toronto

Grand Trunk Railway System

The Great Double Track Highway
between the East and West.

Solid Vestibuled Trains are operated daily between Mont-
real, Toronto, and Chicago, carrying the Finest
Equipment, including Pullman Sleepers, Parlor,
Library, Buffet and Cafe Cars and Modern Coaches.

1,000 Miles of Double Track Line, Palatial
Pullman Sleepers, Courteous Employes
FULL INFORMATION FROM ANY GRAND TRUNK AGENT.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.
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WINNIPEG

The Supply City of Western Canada

Offer 4
°IS greater combined advantages to manufactivef®, 1o
Ca:;iallsts than any city in Canada. The remarkable dedvekt)epa
elnaof this great central market is creating a1 #nprecedar

1d for home industries.

Winnipeg Wants these Manufacturers
myers cheap pow an sites, low taxations varied raw
n;:.t‘?r_ials, the gels)t0 oir’lzggrpcondi'tions, unexqelled rall(\:;a)j
"iz:emes' and the earnest support of a community .thatdx;;a“ags
pxods the importance of its industries Over 2 billion i
Yea, uced by the farms of Western Canada 11 thq] t?lz it
lldrs’ and this with only eight per cent, of the availa o

er cultivation. Consider what this development ma

Sible for the Western manufacturer.

YOUR OPPORTUNITY-

Get Close to this Market.

im Slpecial openings for manufacturing farm and' ag;“;‘:_lt‘;;al
ltrp ements, including gas and steam tractors; P'I:_ ol
awboard mills, men’s clothing, ladies’ readY'to'we:r g ” tal
%0, stuffs, starch factory, boots and shoes. eltﬂwe and jote
"’:ks, wire nail factory, hardware specialties, f)::trical i
> beet sugar factory, elevator machinery, geomme olal
mees and appliances of all kinds; automobiles af (1:1 e
%oto" carriages, home and office furniture, leathe rin ee’

real foods, dairy supplies, building materials, stoves, Ta0E

urp, ; “fve other smaller
ine:_ces and heating plants, and twenty fiv

: : of charge on the

Special reports prepared and mailed fre?ines T industries,

Manufacturing possibilities of any of these
Y addressing

CHAS. F. ROLAND; Comm ssioner of [Industri:
7 WINNIPEG, CANADA

.

X

P TR S, e st L3

se :'4. .

-
v
)

-

4 with
% JOHN HEATHS
f: TELEPHONE PEN 027

L}

o
CREY

i Registered in Canada. !
ol 2 .3

t.' To be had of theleading Stationers 'ﬁ'
o - in Canada. (2
: :

eerrriioreD
wnm‘

The Commercial Centre of

Eastern Saskatchewan

As a location for wholesalers and manufac-
turers, Yorktown is dnexcelled dn  Eastern
Saskatchewan, Itis the railwdy centre as
well as the wholesale centre It offers
splendid opportunities for

MANUFACTURING, SHIPPING, AGRICULTURE, DAIRYING.

For any information address Secretary Board of Trade,

YORKTON

SASKATCHEWAN, CANADA.

Account Books

WE MANUFACTURE EVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS
MANUFACTURERS, ETC.

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES
ALSO COMPLETE STOCK
STATIONERY and PAPER, all kinds
PRINTERS’ and BOOKBINDERS’ SUPPLIES

BROWN BROS, LIMITED

51-53 Wellington St. West - TORONTO

—

H. E. T. HAULTAIN,

Consulting Mining Engineer

41 National Trust Bldg:
20 King Street E., Toronto.

e
RS

The Waterous

Double Cylinder

Steam Roller

Why we have sold more than thirty
of these machines since January I st.

The Waterous Roller is a road builder in every sense of the
word. It can be used in every operation from driving the
rock crusher, hauling road material, picking and plowing
the old road, to the light, fast, finishing roll.

The twin-cylinder engine, with cranks set on the quarter,runs
like a watch. No dead centres, no hanging up in a soft spot,
no bucking on the reverse.

1t is backed by a steady-steaming boiler, locomotive type,
that produces more than enough steam for every working
test. Throw off the governor and set it at a hill, and watch
it take a 30% grade like an automobile.

Two speeds. are supplied, which means fast and slow work
under full steam pressure.

Outfit includes :—Rear draw bar, front clevis, driving pulley
for rock crusher, full set of road picks, cylinder oil pump,
and engine and boiler fittings second to none.

Ask the man on the machine.

The Waterous Engine Works Co.,Ltd.
BRANTFORD, CANADA

L ——
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The Toronto General
Trusts Corporation-

DIVIDEND No. 62

Notice is hereby given that a dividend of Two per cent. upon
the paid-up Capital Stock of this Corporation has been declared
for the current quarter (being at the rate of Eight per cent. per
annum}, and that the same will be payvable on and after

TUESDAY, THE 2nd. DAY OF JANUARY NEXT.

The Transfer Books will be closed from Saturday, the 23rd of
December, 1911, to Tuesday, the 2nd of January, 1912, both days
inclusive.

By Order of the Board,
J. W. LANGMUIR,

Managing Director
Dated Toronto, 5th December, 1911

BRITISH AMERICAN
TRUST CO., Limited

AINE:
A. C. FLUMERFELT, W. L. GERENS‘ pri
President. V“(:j?és.r .

Authorized Capital.. $500,000.00
Subscribed ........ 250,000.00
Paid Upi. ..o i0 $15,000.00

Executors and Trust
Deposits Received
Estates Managed

Correspofld"””
Solicited:

H. N. GALER,
Vice-President.

. . ees
Financial Agents

Investment and
Insurance Brokers

Head Office : VANCOUVER, B.C.
Branch Office: Victoria, B.C.

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Pald - - $1,000,000
Reserve Fund 1.000,000

- - -

BOARD OF DIRECTORS

Right Hon. Lord Strathcona

and Mount Royal, G.C.M.G., ﬁ{RB‘f e oy

President A. BAUMGARTEN
Sir Edward Clouston, Bart., E. B. GREENSHIELDS
Vice-President C. M. Havs
C. R. HosMER

H.V. MEREDITH
DAvID MORRICE

TORONTO BRANCH SiIrR W. C. MACDONALD

Bank of Montreal Bldg., f&“ﬁ'«' R. MACKAY
. ACNIDER
Yonge and Queen Streets. ol Rosss A
. S. L. RICHEY, Sir T. G SHAUGHNESSY, K.C.V.O.
” MA,ﬁai i SIrR Wn. C. VAN HorxEg, K.C.M.G.

THE UNION TRUST
COMPANY, LIMITED

Head Office and Safety Deposit Vaults

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., 315 Portage Avenue
London, Eng., 75 Lombard Street
Capital Paidup - $1,000,000 Reserve Fund -
Assets, Trust Funds and Estates . $13,415,147

Board of Directors—Charles Magee, President. Hon. Elliott G. Stev-

enson, Vice-President. Samuel Barker, M.P.; H. H. Beck, T. Willes

Chitty, E.E.A.DuVernet, K.C; S. F. Lazier, K,C.; George S. May,

J. H. McConnell, M.D.; J. M. McWhinney; Sir George W. Ross,

H. S, Strathy.
Chartered Executor, Administrator, etc.
Agents for sale and management of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate. Correspondence Invited.
GEO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager. General Manager

$650,000

Dominion Trust
Company Limited

Head Office
VANCOUVER, B.C.

Subscribed capital $1,500,000
Paid-up capital - $ 900,000
Reserve and undi-

vided profits - - $ 410,000

Branches: Vancouver, Vic-
toria, Nanaimo, New West-
minster, Calgary, Regina,
Montreal (Dominion of Can-
ada Trust Co.) and London,
England.

Dealer in municipal and
industrial debentures and
first mortgages on improved
real estate ; actsas executor.
guardian, transfer agent,
trustee for bondholders and
sinking fund, etc.

W. R. ARNOLD,
Managing Director.

m’ & W

. s dgtol
E.F. B.Johnston, K.C., President. | Trustee, Executor, LiaWTis,

THE TITLE AND TRUST COMPA

John J. Gibson, Manager. Assignee, Real Estate AS¢

Bay and Richmo,d Streets, TORONTO

When in London call on The Monetary
Times, Grand Trunk Building, Cocks%

L

National Trust Co.

Limited.

W. E. RUNDLE,
General Manager.

J. W. FLAVELLE,
President,

Capital and Reserve - $2,700,000

Wills naming the Company Executor may be left
for safe-keeping in our Deposit Vaults free of charge.

Write for Booklet containing forms of wills,
OFFICES :

Toronto Montreal Winnipeg Edmonton Saskatoon
Regina :

Vancouver Trusj
Company, Limite

Independent reports
furnished investors
on propositions in
British Columbia-

dent
H. L. JENKINS - P'C.Slitor
D.von CRAMER - Managing Dir®

VANCOUVER TRUST BUILDING
Vancouver, B.C.
/

A
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ding

We invite correspondence regar
ven to b

This form of investment has been pro

money invested in this manner. Th

eVery way. ]

S A Post Card will bring authentic informat
end one to-day.

Head Office—VICTORIA. B.C.

e precautions we use in se

Reference=

Merchants Bank of Canada.

Security and Seven Per Cent.
IN BRITISH COLUMBIA

first mortgages on improved properties in Victoria and Vancouver.
e highly profitable, as much as 7% to 8% being earned on

lecting mortgages protects our clients in

ion regarding first mortgage investments in these two cities.

B\ Wi I TRUST COMPATNE LIMITED

Branch Office—VANCOU VER, B.C.

\

R

PORT MANN

t Port

Ma,;rhe"e are many injudicious selections that ;maYN bihrgggeRzilwa;.
fust n, the Pacific Coast terminal of the Canadian Nor %0 find them-
as there are many excellent buys, if one knows wher i

: st lots

in thWe ask the privilege of telling you about the best a:e‘{v‘;};e:gsqmany
otheres new Townsite, according to the opinion of (:,‘gérty €S Anave sold
It is significant that the majority O tl;zopp"le who live within a

Port Mann has been to New Westminster
PANY, Ltd.

stone’
One’s throw of the new Townsite.
ER, B.C.

The PEOPLE’S TRUST COM

Heap Orrice—NEW WE STMINST

E will lend your money for you on approved
First Mortgages on Real Estate, and will
guarantee you against loss.

We also guarantee that the interest will be paid
you promptly on the due date, and the principal on

turity.
i y Correspondence solicited.

Westminster Trust and Safe
Deposit Company - Limited

NEW WESTMINSTER, B.C.

V. KAMLOOPS

SLCOUVER SouTH VANCOUVER SAPPERTON
NTICTON LADNER

S—

e

THE TRUSTS & GUARANTEE
COMPANY. LIMITED

Established 1897
4345 KING STREET WEST: TORONTO

DIVIDEND NO. 27
—

ly Dividend at the rate of

R ANNUM

Notice is hereby given that a half-year

SIX PER CENT. PE
ember 31, 1911,

has been declared for the siX months ending Decet anrie
upon the Paid-up Capital Stock of the Companys aon: ;23 e
will be payable at the offices of the Compnﬂg’ losed from
January 2nd, 1912, The Transfer Books wil lesive
December 20th to December 315t both days inclusive:

JAS. J. WARREN, B. B. STOCKPALEL e
GENERAL MANAGER

SKATCHEWAN.
$ 1,000,000
640,000

HEAD OFFICE : REGINA, SA

Capital Authorized -
Capital Subscribed

BOARD OF DIRECTORS

P /

The Sterling Trusts Corporation

“Capital

[nvestments
in Canada”

By FRED. W. FIELD

«An interesting and valuable publi-
cation, carefully edited and compiled,
and the most comprebensive work
yet published in the field of Canadian
finance.”—Toronto Mail and Empire.

« Right up-to-date, complete, compre-
hensive, and reliable. A book brim-
ful of interest and eloquent of Cana-
dian progress.”’—London Financial
News.

Price - - - $2.50

PUBLISHED BY

The Monetary Times of Canada
62 Church Street, Toronto

Dom :
¢ INION CHARTER, 1911 Eowann BROWR, President
ace funds for investment 11 HONORABLE A Bo FOROER
the very heart of Canada’s rich- jst VicePresident ia
it y S F. N. NORTON ~ 9nd Vice-Pres! ent
agricultural district on per- Kpeg; 1 Scott
:"“ally selected farm mortgage W. M.Cn:larl:in. M.P:
otk i Clar
T
. Br
No loans exceed 40% of actual Edvﬁ“'.]ohnsm'l
Valuation. C. F. Millar .
A% Bankers: The Canadian Bank of
alues will continue to increase. le?mer%?l.artin Casey
licitors: Balfours )
Qﬁtable rates quoted. ;i & Blair.
B
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The Standard Trusts Co.

A Strong Western Company
Head Offices:—Keewayden Building, Portage Ave. East, Winnipeg
Branch Offices:—Saskatoon Edmonton Vancouver
d. T. Gordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 140,000.00 Total Assets over - 5,000,000.00
Estates administered and managed and all business of a trust
nature transacted.
Trust funds invested. Will forms supplied free.
pamphlet, “What s a Trust Company ? "’
Consultations and correspondence invited.
WM, HARVEY, Mwnaging Director

Ask for our

Columbia Trust Co.

Limited Manage"
E. H. Heaps - - President and General M2
.00
Au.thorized Capital = - - - $1'§’8g‘ggg.00
Paid up - - - - e 175:253‘00

Surplus - - - - -

Investments in Real Estate, Mortgages, InduSﬂ;i‘:l
Stocks, Bonds and Debentures, Timber Lands:

.C
Head Office:—541 Hastings St. W., Vancouverl B

- The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 250,000 acres farming lands in Alberta and Saskatchewan
for sale on good terms

Administrators
BRANCH OFFICES

Estates Managed Trustees, Bte.

Saskatchewan : London, England,
Lanigan, Outlook, Kindersley 139 Canon Street, E.C.
Cable Address : Gabovesto. A.B.C. Code

HEAD OFFICE : SASKATOON, SASK.
BOARD OF DIRECTORS:

President, Hon. Edward Coke ; Vice-President and Managing Direc-
tor, N. Gardner Boggs, Esq.; D. G, Stephenson, Esq.; Earlof Clanwilliam,
Hon. Charles Littleton; C. Keith Morris, Esq.; A, J. Adamson, Esq.,
President Western Trust, Winnipeg; J. G. Turiff, Esq., M.P., Ex-Com-
missioner Dominion Lands, Ottawa; H. C. Borden, Esq., Halifax; A.
Scheffler, Esq., Lanigan, Sask. Executive Committee—The Honorable
Edward Coke, D. G. Stephenson, Esq., N. G. Boggs, Esq., C. Keith
Morris, Esq. Secretary, A. E. Venables.

W. G. Hunt J. H. HANNA

HUNT and HANNA

INSURANCE AND FINANCIAL AGENTS
VALUATORS AND INVESTMENT BROKERS

Loans (amply secured by first mortgage) placed at 8%. Properties man-
aged. Manufacturing and business sites secured. Correspondence invited.

Alexander Corner - - Calgary, Alberta

/

TrheWestern Trust Co

y ke
Head Office, WINNIPEG :: Branch Office, RegindS3"

Authorized Capital ..... S%.000.000 A AN T AOAHEOR, president

: % ; iden
Subscribed aiah .ggg.g% Hox. R. P. RogLy, Vice-Prest
y etc-

Paid-Up e
Acts as Trustee, Administrator, Executor, Assignee, Guardiaf 2

s i . tee
Receives money for investment in mortgages under guafﬁgangzd-
principal and interest, or otherwise, on such terms as may be 2

Undertakes the management and sale of Real Estate.
Correspondence invited. .

g
e

Canadian Guaranty Trust Company

Authorized Capital $1,000,000.. Sub. Capital $500,000-
Head Office, Brandon, Man. Branch Office, Regina, 588K
Executors, Administrators, Trustees
Every class of business of a fiduciary nature transacted
Guaranteed mortgage investments a specialty
Correspondence solicited

JOHN R. LITTLE, Managing Direct’

/

LEGAL NOTICE

PUBLIC Notice is hereby given that under the First Part of Chapter

79 of the Revised Statutes of Canada, 1906, known as “The Com-
panies Act,” letters patent have been issued under the Seal of the
Secretary of State of Canada, bearing date the a7th day of October,
1911, incorporating James Steller Lovell, accountant, William Bain, book-
kecper, Robert Gowans, Robert Musgrave Coates and William George
Flood, solicitors’ clerks, all of the City of Toronto, in the Province of
Ontario, for the following purposes, viz:—(a) T6 carry on the business
of general contractors and engineers; to construct, erect, execute, equip,
improve, make, repair, raise or develop public works or conveniences of
all kinds, including railways, tramways, roads, tunnels, harbors, docks,
slips, shipping places, piers, jetties, wharves, quays, canals, reservoirs
and embankments, and including the erection, repair or improvement of
sewage, drainage, sanitary, water, gas, electric light, telephonic, tele-
graphic and power supply, plants, works, houses and stations; and to
sonstruct offices, warehouses and other bui'dings, public and private,
and all other works or conveniences of public utility; (b) to manufac-
ture, buy, sell and deal in iron and iron ore and stee! and other ores
and metals; to chase, lease or otherwise acquire any mines, mining
rights and lands, and any interest therein, and to explore, work and
develop the same; and to quarry, smelt, refine, dress, amalgamate and
prepare for market ores, minerals and metals of all kinds; (¢) To con-
struct tunnels under contract with any railroad, corporation or corpora-
tions possessing the right to construct such tunnels, and to maintain
and operate the tracks, sidings and switches therein, and to construct
any works in connection with anv such tunnels or~with the railroads
authorized to be constructed, maintained or operated through such
tunnel or tunnels; (d) To acquire by purchase or otherwise and hold
lands, timber limits or licenses, water lots, waterfalls, water privileges
and concessions and powers and rights, and interests therein, and to
build upon, develop, irrigate, cultivate, settle and otherwise improve and
utilize the same, and to lease, sell and otherwise deal with, or dispose
of the same; (e) To sink wells and shafts, and to make, build, cen-
struct, erect, lay down and maintain reservoirs, water works, cisterns,
dams, culverts, main and other pipes and ‘appliances, and to execute
and do all other works and things necessary or convenient for obtain.
ing, storing, selling, delivering, measuring and distributing water for the
purposes of irrigation, and for the creation, maintenance and develop-
ment of hydraulic, electrical or other mechanical power, or for any other
purposes of the company; (f). To purchase, lease or acquire water
powers and water privileges, and to develop therefrom any power,
electrical or other energy, and to use the same in connection with the
business of the company, and to transmit the same, and sell, lease or
dispose of water powers and water privileges or power, and to enter

i
into working arrangements with any other companies, persons, ﬁr‘ﬂ')nw”
corporations for the use thereof, and to establish, operate and “} bt
any lighting, heating or power plants, and to sell and dispose %, ,reby
heat and power, provided always that the rights and privileges elecm‘
conferred upon the company to generate, sell and dispose © roper
energy for light, heat and power when exercised outside of the Pi™jaws
of the company shall be subject to all provincial and municip?® 108%;
and regulations in that behalf; (g) To manufacture and deal ’:‘“re of
lumber, timber, wood, metal, and all articles ‘into the man“facn by
which wood or metal enters, and all kinds of natural products “l;d buy’
products thereof, and goods, wares and merchandise; (h) To, b‘"ve',gel"
sell, equip, operate and own steamships, steamboats, sailing "%, jté
barges and lighters, not as a common carrier, but as an inciden right®
business; to buy and sell, hold and operate wharves, water g
powers, bulkheads and appurtenant property in such places ’:e
business of the company may seem to require, or as may be ‘?‘r
or convenient in connection therewith; (i) To manufacture or pbedi‘f
purchase, take upon lease, or in exchange, or ‘otherwise acquirés ry aﬂ,d
for any of the hereinfore mentioned purposes or not, machin€ sed i
plant of all kinds, and any other articles, products or things 'uguV
connection with any of the company’s business, and to buy, §°“' Cqulf’
and deal in the same; (j) To apply for, purchase or otherwise ”’t the
or obtain any contracts, decrees or concessions for or in relation nﬂ“‘.
construction, execution, carrying out, equipment, improvement, "cc, of
ment, administration or control of public works and convenieRCC et
otherwise incident to any of the objects herein specified, and t0 at, of
take, execute, carry out, dispose of, or otherwise turn to 35‘:"“‘ of
sell or dispose of the same; (k) To sell, exchange or lease any rvi]e"'
personal property of the company, or any ifghts, easements, P"rc 5
or interest in, to, over, under or concerning the same; (1) To PY ,giU“’
or otherwise acquire any patents or patent rights, licenses,_c‘_’"ce ght
and the flike, conveying any exclusive or non-exclusive or limite any of
to use any invention which may seem capable of being used for # Zm
the purposes of the company,.or the acquisition of which ma¥y “yee
calculated directly or indirectly to benefit the company, and 10 “¢o
exercise, develop or grant licenses in respect of, or otherwise ¥ ther’
account the property and rights so acquired: (m) To purchase an 44
wise acquire and undertake and assume all or any part of the "E,bi“‘
business, property, privileges, contracts, rights, obligations ,anty
ties of any person, firm or company carrying on any bus}nes’he,elfl
this company is authorized to carry on, or any business similar ¢ any’?
or possessed of property suitable for the purposes of this comppe,:y-
business, and to issue in payment or part payment for any pft"ec’ "f
rights, or privileges secured by the company, or for any guaran apitss
the company’s bonds, or for services rendered, shares of the & aﬁ‘!
stock of the company, whether subscribed for or not, as fully pal pgﬂY'
non-assessable, or bonds, debentures or other securities of the co®™P gt
(n) From time to time to apply for, purchase or acquire by 35915‘:. ter
transfer or otherwise, and to exercise, carry out and enjoy any S*%i ht
ordinance, order, license, power, authority, franchise, concessi0ﬂ3p81 of

or privilege which any government or avthority supreme, municl

e
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CANADIAN CITY

AND TOW

(of Liverpool, England)

adlrect attention to their high-
ass residential sub-division at
. 0oose Jaw as meeting the
equirements of thosé—

Moose Jaw is One of the

POPULATION
1,558 1911

Address all enquiries to

692 Stobart Bldg., Portage Ave:

| b . - 17,000

™M

Eﬁ%

SNTETn
P R LI
LEVARD HEICHTS
MOOSE. JAW
ASKATCHEWAN

ILES

To the business Cenire

i

N PROPERTIES, LIMITED
(Capital £200,000)

—desirous of finding an absolutely
safe medium by which they may
participate in the large profits now
being made in Western Canada

Most Rapidly Growing Cities

CITY TAX ASSESSMENTS
1902 - $896,219 1911 - $27,774,194

Head Office in Canada
Winnipeg Canada

| LL gOR e

; CHOICE WAREHOUSE OR
* INDUSTRIAL SITES IN ANY
‘ FLOURISHING WESTERN
CANADIAN CITIES, SEE

McCutcheon Bros.

HEAD OFFICE :
107 8th Avenue West CALGARY
Alberta;

| Branch Offices: Edmonton, r

Moose Jaw, Saskatchewan; Regina,
i Saskatchewan ; Winnipeg, Manitoba ;
‘ and Toronto, Ontario.

I e

VICTORIA, B.C

OFFERS EXCEI’TIONALLY GOOD OPPORTUNITIES FOR CAP-
ITALISTS AND INVESTORS FOR SAFE INVESTMENTS IN
HIGH-CLASS SUB-DIVISION PROPERTY; VALUABLE BUILDING
SITES, TIMBER, AND ALL CLASSES OF LAND. Write to
T. W. SHEFFIELD (Late Industrial Commissioner
of Regina) for full particulars governing every condltion.
BRITISH INVESTMENTS DEPT.
TRACKSELL, DOUGLAS & CO. Victoria, B.C., Canada

NEW WESTMINSTER

BRITISH COLUMBIA
INDUSTRIAL: SITES ON FRASE
S. F. MARK, Real Estate and Financial Broket

Reference : Bank of Montreal

R RIVER

’

THE MONETARY TIMES

“Capital Investments in Canada”

By FRED. W. FIELD

price $2.50 postpaid

PUBLISHED BY

62 Church Street, Toronto

R

be empowered to

contribute towards
f the company’s
charges and

":cl; or any corporation or other public body may
i “tkcoor grant, : and
'hekng the same into effect,
SXpep, bonds and assets to defray
g ;oes therein; (o) To draw, make, accept, € d
44 'SSue promissory mnotes, bills of exchange,
qot.he' negotiable or transferable
lemln raising money for,
Sapic. c0t, guarantee or otherwise,
hay 2l stock of which the company holds shares,
‘b“slness relations, and to act as employees
uch corporation, and to. guarantee the
& by any such corporation, or by any person OF
10. Company may have business relations; (a
debem , hold, sell or otherwise disposé © o
B T other securities in any other corporatioh, &
o chebtedness in any such corporation (including ’
Vingey securities of the Dominion © Canada or ©
n°'wi‘:‘ of the Dominion of Canada or of an
e, hstanding the provisions section 44 ©
of fnt nto partnership, or into any arrangement
Wise ;".':;ty co-operation, joint adventur:;
0, any person or company DoW OF . 1
'ot:s:g' in ngy business or tragsactions whicl: th(:: ‘;z’:ig:nz;sj
'y on or engage in, and to promote
"x‘l::tm“ of any such company; () To procure the c::mpany to
Mgy, ered, licensed and recognized in any foreign couf Iy
Ate person therein, the laws ©

of bonus, promise, en-
any corporation 1n the

and to .aid by ‘way
or with which it may

Ass,
T,
any person or

corporation)

according to

of the Pro-
d Act; (1) To

e
and to de-
£ such foreign country,

to. represent this company, and to accept service for and on behalf of
this company of any process or suit; (t) To amalgamate with any other
company having objects similar to those of this company; (u) To do
all acts and exercise all powers, and carry on all business incidental to
the due carrying out of the objects for which company is incor-
porated .and necessary to, enable the company to profitably carry on its
unde_rtakmg; (v) The business or purpose of the company is from time
to time to do any one oOr more of the acts and things herein set forth;
(w) To do all or any of the above things principals, agents and
. of the company to be carried on throughout
the Dominion qf _Canada and elsewhere by the name of “Anglo-Canadian
Contractors, Limited,” a capital stock of two hundred and fifty
thousand dollars, divided into 2,500 shares of one hundred dollars each,
and the chief place of business of the said company to be at the City
of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this st

day of October, 1911,
E e T R R |

)

“ "HOMAS MULVEY,
19-2 Under-Secretary of State.

Dated at Toronto this 27th day of November, A.D., 1011

BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for—
ANGLO-CANADIAN CONTRACTORS, LIMITED.
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FOR QUICK SALE

One of the most magnificent farms in the greatest
wheat district of the Canadian West, consisting of

1,280 Acres of the Finest Land

within 4! miles of
CITY OF BRANDON

3-story Stone House—costing $15,000

and all necessary farm buildings—all farm fenced.
Owner has made his fortune and is retiring.
IF INTERESTED, WRITE FOR PRICE AND TERMS.

J. W. FLEMING, Real Estate and Loans, BRANDON, MAN,

SIX PER CENT. BONDS

S RE Y.
A ECURIT
N7 L ESTATE S i

ora
The Canadian Real Estate Bond g‘:\? nds-
offers for sale its ten-year six Der €9, genor
The bonds are offered and issued at P
minations of $100, $500, and $1,000 tate and all
They are a first lien upon all real €8
other assets of the corpcration. of the cof*
The bonds, as well as all other asset:e  waesshi
poration, are secured by the absolu! city of
in fee of approved real estate in the X & or by
nipeg and other Western Canadian € ;
first mortgage upon such real estate: y have in
The bonds mature in ten years. ually:
terest coupons attached payable se
nd othef

mi-ann!

Send for prospectus a
information.

. ion
Canadian Real Estate Bond Corporati
1205 McArthur Building - 2 WINNIPEG, Masit©

/

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

SASKATOON
INVESTIl:/IENTS

CITY PROPERTY AND FARM LANDS
STRATON & BRUCE

env?
McKay Building SASKA'1 OON, Sask. Second AT

4/

Moose Jaw Securities, Limited

CAPITAL - - - $250,000
Head Office: L OMINION BANK BLDG., MOOSE JAW, Sask,

Trust Funds carefully invested in First Mortgages. Mortgages and
Agreements of Sale, Municipal and Corporation Bonds and Debentures
Bought and Sold. Correspondence Solicited.

J. E. Caldwell, Harry F. Stirk,
President. Managing Director and Secretary.

MOOSE JAW PROPERTY

The best Investment in Western Canada.

Inside City and Trackage Property our specialty.
See us when you come to Moose Jaw.

MONTGOMERY BROS., Financial Agents
15 River St. W., Moose Jaw, Sask. Opposite City HOt®"

REGINA

Mortgage Bonds to yield 7%
Vendors’ Agreements yielding 10%
Bonds and Debentures Business and Residential
Property Investments

MORTGAGE LOANS ESTATES MANAGED
McAra Bros. & Wallace
Financial Agents Established 1886 543 Pender Street, Pinner’s Hall,
2114-16 Eleventh Avenue 5 REGINA, Ganada VANCOUVER, B.C. Austin Friars, v
LoNDON, ENGLA
_/

.

London & British North Americ?
Company, Limited

With which is incorporated

MAHON, McFARLAND & PROCTER, Lt
Financial and Insurance Agents

o

C R AG FOR SUBDIVISION
ID I‘: PURPOSES

The half-section known as the
Ross Estate, adjoining the City of

MOOSE JAW

is recognized as the best property available
for subdivision in Western Canada to-day.

ALL WITHIN THE 124 MiLe CIRCLE
(taking the Post Office as centre)

and immediately adjoining the best residential district

Cable Address— Code— i
‘** Hunter, Vancouver." A.B.C., 5th Edition

BRITISH COLUMBIA
INVESTMENTS

I am well equipped to act for outside investors in
matters of sound investments. Nothing of essen-
tially a speculative nature is handled in my office.

Mortgage Loans Industrial Stocks Municipal Debenturé®

Bankers: The Canadian Bank of Commerce. British reference;
Bank’s branch, No. 2 Lombard St., London, E.C.

in the city. For further information, write % R
FINANCIAL
HENRY Y. SMITH prower - JAMES J. HUNTER  Jggue
7 (Formerly for 13 years on staff of The Canadian Bank of Commerce)
17 HicH STREET E. - MOOSE JAW, Sask. Room 16 Imperial Block - - Vancouver, B-“
Established 1904 i e

y
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F. H. LANTZ CO., Ltd.

Successors to F. H. Lantz, established over 20 years.

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

Paid-Up Capital and Assets exceed $600,000-
}Ve guarantee the safety of PRINCIPAL and a NET
fuc°me of 69 per annum on Funds entrusted to uS
or .Mortgage Investment.
Write for particulars :—

R ey

MORTGAGES

money in

to place a large amount of
property.

We are in a position
Improved City and Farm

First Mortgages on

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet's, or R. G. Dun & Company-

Correspondence solicited

Geddes & Sheffield

707a FIrsT ST. E., CALGARY, ALBERTA, CANADA

- e s - 640 Hastings St. W.
Canada Life Building.
5. VANCOUVER, BRITISH COLUMBIA.
i . ; TaE RoOYAL BANK OF CANADA
-
— § o et

British Columbia
B Timbér:—

al, reliable information
ber in British Columbia
tment under the
d exclusively to

reThe difficulty of obtaining imparti
hagardmg any special section of tim
= s led this company to install a depar
Upervision of Mr. G. F. Gibson, devote
"T_}ber, d will neither
he company acts solely as agenb and will neith
{’.urchase nopr se}l,l for itself, )clzonsequently its recommenda-
10ns are impartial.
b.SPecial reports by most reliable cruisers,
ility for logging, will be furnished with as
Careful examination will permit.
Correspondence solicited.

British Canadian Gecurities

Limited
Dominjon Trust Building - VANCOUVER' B.C.
$250,000

noting accessi-
little delay as

Paid-up Capital

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

Saskatoon Business &
Residential Property

Is the best investment in the West to-day
Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.
Reference — The Bank of British North America

Manitoba Lands

19,173.69 acres Choice Farm and Dairy Lands
lying on the long undulating slope stretching in
2 South-westerly direction from the foot of the

Riding Mountains, and are North of the thriving
- I ———— towns of Ros_’sburn and Russell on the Canadian
Northern Railway.

FOR PROFITABLE INVESTMENTS
EDMONTON

Ofters Greater Opportunities than any city 1o
Western Canada.

We offer investors the benefit of ou ) 8 A
experience in this city and surrounding district.
ents

Specialty: Real Estate and Mortgage Invest®

Alberta Investments, Limited
118 McDougall Ave., EDMONTON, ALTA.

¢ nineteen years'

Ask for full parliculars.‘ Write or wire us.

Bulmer, Downie, Reid & Curle

1102-3-4 McArthur Building - WINNIPEG, Canada

When in London call on The Monetary
Times, Grand Trunk Building, Cockspur St.

SoLICITOR

BANK . s—Gariepy & Landy-
ERS— . S
\S Imperial Bank of Canada

B

Natural Resources

HEAD OFFICE
VANCOUVER, B.C

OWNERS of

Timber Tracts

PAID-UP
$250,000.00

HAZELTON TOWNSITE, BRITISH COLUMBIA.

FORT GEORGE TOWNSITE,

MASSET TOWNSITE, QUEEN
UPPER FRASER VALLEY FARMS, NEAR QUESNEL, B.C.

Coal Areas

Security Company, Ltd.

‘GEORGE J. HAMMOND

CAPITAL
President

BRITISH COLUMBIA.
CHARLOTTE ISLANDS, B.C.

Farm Lands
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OSLER, HAMMOND & NANTON G. S. WHITAKER @ CEON-Ts
STOCK BROKERS FINANCIAL, REAIfSTATlEAqusle‘RANCE AG
CALG
Gornor of PORTAGE AVENUE and MAIN STREET, WINNIPES B o
<t 0
OnB;gztlose&::tg:F%neﬁo%orgT:I)lSKEogg)g BE?(?hgl?éeS. Correspondence Solicited. WanTED—Agency for Reliable Loa%
s , e -
- /
° 2 ed
W. SANFORD EVANS @ Co. Lougheed & Taylor, Limit
(Members Winnipeg Stock Exchange) BROKERS AND FINANCIAL AGENTS
INVESTMENIS ARRANGED CALGARY - - CANADA ;
s 2 i t
Bacrsasraxiias or sum Carsmeas Aomcss Do et Bpacns Westeru fiaaocial propositions investiguted isnd (FH
30 & R : upon. Land appraisements.  Correspondence confidet o5
8 Grain Exc}‘ange' Winnxpeg. e Hon. J. A. Lougheed, K.C., Pres. Edmund Taylor, Vice-Pr
/

PATTINSON & GUNN

is attracting more settlers than any other province-

; hile
INVESTMENT BROKERS, REAL ESTATE price of land is advancing every day. Get some w
LOANS AND INSURANCE it is cheap. We specialize in it.
INTYRE
Farmer Building, . WINNIPEG, Canada P.0. BOX m,DAVIS » MAcuooss JAW, BASK.
/
OLDFIELD, KIRBY & GARDNER. SAARATOON,.CANAT
(Members of Winnipeg Stock Exchange) If You want to Make Maney s wan
STOCKBROKERS AND INVESTMENT AGENTS In Saskatoon City Property or in Central Sask?tc“fﬂ-
Orders: for the Winnipeg Exchange will receive Farm Lands, For full information K
i ot G. H. CLARE - Saskatoon, Sask-
ffices: 234 Portage Avenue, Winnipeg Reference: Royal Bank of Canada. -
L ROBINSON @ BLACH ots
William S. King Co. R(:eaa?sEstate Real Estate, Insurance and Financial Age
Portage Ave., Winnipeg, Insurance CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Canada. Stocks Reference DOMINION BANK
Phones Main 1212, Main 3708, Bonds Office: 306 McArthur Building, WINNIPEG
/
/
i Regina City Property
Western Canada Mortgages. A- T- BROOK . Wi Lands
High Grade Stocks, Bonds and Mortgage Investments. Western Saskatchewan Farm
Correspondence invited. General Agent for d
The Globe Securities Company, Ltd. Investments C.P.R. Alberta Land
INVESTMENT BROKERS
. REGINA - =« SASK. P.O.Box 9
e som.r’..t Block, Winnipeg, Man. REFERENCES—Dun’s Mercantile Agency  Traders Bank w
. e .2U Bank Bullding
G. A. STIMSON & CO. Moo aw - Continental Securities Co, "W RnseEarvan:
TORONTO, Canada.  LONT ON,England,  S9N0$ Bovanr FISCAL AGENTS. Sonsult st
S
G
G J LOVELL I MAKE A SPECIALTY OF M. ALDOUS Cable Address: *‘MaLLA.”  G. S. LAIN
A o INDUSTRIAL PROMOTIONS. s
e 449 MAIN STREET Montague Aldous and Laing
ROKER AND : = PHONE 7966 :
e ilding, WINNIPEG, Canada
FINANCIAL AGENT WINNIPEG, Man. 20N e i ;
Real Estate Investments Loat
Members Winnipeg Stock Exchange 3
Loans placed on gilt edge s;ci;xjity: Bona ﬁdetinvesftmentls it:i rea]r?‘sig;eymear
: Lo : e )
When in London call on The Monetary le;L?r?égzgino&gr;ig%?gnds.m}’)‘i%ﬁr&iﬁﬁﬁaﬁée?ﬁd fents collected:
Times, Grand Trunk Building, Cockspur St. Bankers~Bankiol Mootrea] =

>
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Saskatoon City Property

Farm Lands, Retail and Wholesale.

MIGHTON, BELL & TURNER

THE CANADIAN
INVESTMENT CO.

LIMITED
30 Jasper Avenue West, EDMO

\\¥ Imperial Bank-

Farming
Property

NTON, ALTA.

Reference

William Toole. Geo. L Peet.

TOOLE, PEET & CO.

Financial, Real Estate and Insurance Agents; — Representing

Investment Dept. Canada Life Assurance Co. Investment Dept. Imperial
Life Assurance Co. of Canada? Land Department Canadian Pacific Railway
Co. Exclusive Agents for C.P.R. town lots in Calgary,

CALGARY, ALTA

KSnskatoon - - SasK.
R s
P

/
Real Estate Brokers

Land and City
bought and sold

Farm Lands  City Property  Goal Lands  Timber Lands

Being quite an extensive Owner of British Columbia Timber
Lands, Alberta Coal and Farm Lands, Prospective Purchasers
should communicate with me before investing.

J OHN M ORRI S, Realty ;::gklllrn-ncul

122 McDougall Ave., Edmonton, Alta.

ANDERSON, LUNNEY & CO.

Western Canada InvestmentS: Bonds
Debentures, Mortgages, Real Estate
Correspondence Solicited= -English, French, German

S

I REGINA - -

Representing
Loans
Edinburgh Life Assr.
0.
Scottish Insr. Corp-

Mortgage Co. of Canada
Insurance

"WAGHORN,
\ GWYN N &(o. Caledonian Insr, Co,

Stockbrokers, Financial & Insurance Agents NCO

ati;)nal Plate Glass
VANCOUVER MARINE, &c.

| —

Invest in MoOS€ Jaw

of Saskatchewan.
d District address

The Railway and Industrial City
For Descriptive Booklet of the City an
J. L. MAcKENZIE & CO.,

2 B. River East,

5 w, Sask.
Reference: Union Bank Moose Jaw

OSLER & HAMMOND, Biochcial Adents
21 JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and Miscel-
aneous Debentures. Stocks on London, Eng., New York. Montreal and
Toronto Exchanges Bought and Sold on Commission

—

N ————— /

Real Estate,
Dominion Stock & T S
Bond Corporation =

te—British Columbia Lands

Port Fraser Townsi

DIRECTORS 000,000 —
The Hon. Price Ellison, Pres., = C.pltll 00

g::i?;ireoc:(%?‘?ce . WInch Bulldlng,
Vancouver, B.C.

. Arbuthnot, Vice.Pres.
. B, Carlin
J. A, Harvey, K.C. CANADA

~—

MANUAL OF CANADIAN
' BANKleG

By
H. M. P. ECKARDT
i d
Should be on the desk of every financier an
business man in Canada. will be found ex-
ceedingly useful in very man
$2.50. Published by

y ways. Price,

THME &
Monetary Times printing Co.
Montreal Toronto Winnipeg

C. F. de SALIS, Ltd.

(Member Victoria Stock Exchange)
Stocks, Investments, Real Estate, Insurance

731 Fort Street - . VICTORIA, B.C,

George H. Salmon, Gen, Manager.
1 ‘_/

Monbers Vincouser, Tk Exchange (ol HustinFioower:
S & Sustin, © G
328 Sronislls ehrest. Ui BC

LOEWEN, HARVEY & HUMBLE

LIMITED
(Members of Vancouver and Victoria Stock Exchanges)
Real Estate, Insurance and Stock Brokers. Financial Agents

Special attention paid to the investment of funds
on first mortgage on improved property.
Are expert valuators of over twenty years’ experience.

418-420 Cambie St. 4 \"ANCOUVER, BRITISH COLUMBIA

«“Capital Investments in Canada.”

By FRED. w. FIELD
Price $2.50 post paid

MONETARY TIMES g . TORONTO

i S
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FIRE INSURANCE COMPANIES |

o —

/

Canada Branch
Head Office , Montreal

DIRECTORS :

Sir E. S. Clouston, Bart.,
Chairman.

Geo. E. Drummond, Esq.
Sir Alexandre Lacoste.
F. W. Thompson, Esq.

M. Chevalier, Esq.

Wm. Molson Macpherson,
Esq.

J. Gardner Thompson,
Manager.

Wm. Hay,Asst. Deputy Manager.

J. W. Binnie, Deputy Manager.

THE |

FIRE INSURANCE
EQUITY ™coneany
Established 18%

. Mgr.
Hon. Tuos. CRAwroRrp, President ; Ww. GrReENwoop BrowN, Gen

Assets on January lst, 1911 ...... $426.699.64
Liabilities b U 211,318.44
Government Reserve, Jan. 1st, 1911 162,664.13
Security to Policyholders...... .. 3878,045385

The Equity offers $300,000 Security in
. Excess of Government Requirements

GENERAL ' AGENTS.

MONTREAL—Carson Bros. WINNIPEG—Brown Clarke Ag‘“"
SYDNEY—Young & Lorway. VANCOUVER—W, S. Holland.
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
CALGARY—Geo. A. Lavis. ST. JOHN—J. M. Queen.

Head Office - 24 King St. W., TORONTO
/

/

THE LAW UNION & ROCK INSURANCE CO., Linited

oF LONDON ‘Founded 'in 1806
Assets exceed $45,000,000 Over $6,000,000 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 112 St. 'James St., Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.-

Alex. S. Matthew, Manager JOEE: DICKSON,

W. D. Aiken, Sub-Manager :
Accident Department Canadian Manager

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL

Total Funds - $20,000,000
Established A.D. 1720. FIRE RISKS accepted at current raﬁe:'
Toronto Agents : : : : S. Bruce Harman, 19 Wellington St. Ea8
Bl

I

I UNION

fire Insurance Company, Limited, of PARIS, FRANCE

Capital—tlly subseribed:. . b ... oo diin it $ 2,000,000
Rite Remerye TRl .y i o i il asaet 4,211,540
Profit and Loss AcCOUME \u i, ilhs i el i o 243,156
Losses paid since organization ............. Givistoints 78,500,000
Net premium income in 1910 ................ 0" 4,651,840

Canadian Branch, 94 Notre Dame St. W., Montreal.
Manager for Canada, MAURICE FERRAND.
- Toronto Office, 18 Wellington St. East.
J. H. EWART, Chief Agent.

British and Canadian Underwriters
Assets, $10,297,530 8 NORWICH, England
Guaranteed by the Norwich Union Fire Insurance

Society, Limited, of Norwich, England.

Head Office for Canada : 0
12-14 Wellington Street East - TORONT
JOHN B. LAIDLAW, Manager.
BURRUSS & SWEATMAN, LimiTED

Toronto Agents.

e ———

RS

Insurance Office

SUN FIRE - te

Head Office: Threadneedle St., London, England
The Oldest Insurance Company in the Worla

Canadian Branch— 15 Wellington St. E., Toronto, Ont.

H..M. BLACKBURN, MANAGER RicHARD REa, Ontario Inspector

TORoNTo}HIGINBOTHAM & LYON, PuoNE M. 488
Acents JIRISH & MAULSON, L1p., PHONES M. 6966 AND 6967

Agents Wanted in all Unrepresented Districts

First British Insurance Campany established in Canada, A.D- 1804

Phoenix Assurance Company, Ltd.

FIR L n, England. LIFE

IRE of London, g b
‘ Founded 1782.

TOLAL PENOUNCOS AV T ity vbsns su s 4 bisvaris widim B o s ai sl $ 78.500-%33

I JORRER Dt bt s b o L e i S 425,000,

Deposit ‘with Federal Government and Investment in 000
Canada forsecurity of Canadian policy holders only exceed 2,500,

Agents wanted in both branches, Apply to
R. MacD. Paterson, }
J. B. Paterson Managers-

100 St. Francois Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will participateé
in five full years’ reversionary bonus as at 1915.

PSS

P

When in London call on The Monetary

Times, Grand Trunk Building, Cockspur St.
im——

it

FIRE INSURANCE AGENCIES WANTED

Vancouver Financial and Real Estate Company with extensive connection
desires to secure exclusive general agencies for good Fire Insurance Companies
not already represented in this district.

Apply Mr. FieLps, Manager, Real Estate Dept.

ALBERTA FINANCIAL CORPORATION LTD.

441 Richard Street g - Vancouver, B.C. .
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AUTHORIZED CAPITAL, 52,000.000

HupsonN BAY

INSURANCE coMPAN

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000

(Greatly in excess of other
Fire Companies)

HEAD OFFICE, VANGOUVER, B:C» CANADA
Manager for Canada
J. R. BERRY, G- B BERG, Randall Davidson
President. Manager. i
Resident Agents, Toronto
— Branc!
Evans & Gooeh
— R
John R. Rowell,
i Inspector.
MERCHANTS FIRE INSURANCE COMPANY 3
Geo. H, Hees, President Joun H. C. DURHAM, (General Manager
Freperic P. WYTHE. Inspector
H Authorized Capital, $500,000. Subscribed Capital, $300,000
ead OfficeMerchants Fire Building
86 Adelaide Street East, TORONTO Head Office:
o / 112 St. JAMES STREET
A MONTREAL.
\ /—-——-
‘ DIRECTORS?
Sir E.S.Clouston,Bart.,

WINNIPEG FIRE
ASSURANCE ~ COMPANY

AGENTS WANTED at many Western

points. Apply
L. MITCHELL, Secretary

President.

J. Gardner Thompson,
Vice-President and
Managing Director.

Geo.E.Drummond.Bsq.

F W. Thompson, Esd.

Sir Alex. Lacoste,
M. Chevalier, Esq.,
wm. Molson Macpher-
son, Esq.

Binnie, Secretary

William Hay,
. Assistant Secretary.

- . /

Western Canada Fire Insurance C0-

COL.JAMES WALKER, President- J. E.RICE: Managing Director:

W B

Surplus to Policy-holders: $241,970.1 2
Head Office: Calgary: Alta.

W

Colonial ceire) Assurance GO.
| MAN.

WINNIPEG -
olders, $l93,lll.98.

f
Assets equal to $40 for each $1,000 ©
ared with $14.78

Insurance carried, cOmP .
average assets of other Canadian companies.

of the Superintendent of Insurance.

Security to Policyh

See last report

The Central Canada Insurance Company
The Saskatchewan Insurance Company
The Alberta-Canadian Insurance Company

All Classes of desirable Fire Risks under-
taken. Also Live-Stock and Hail Insurance.

Insurance Agencies
Limited

246 Somerset Block, Winnipeg, Man.
GENERAL 20 Eighth Street, Brandon, Man.
504 Northern Bank Building, Regina, Sask,

AGENTS ;
629 First Street, Edmcnton, Alta.
Jos. CORNELL, General Manager.

And over ONE THOUSAND local agents in Manitoba,
Saskatchewan and Alberta.

On our Record in our Home Field we solicit patronage

President vloo-Presldem,
Y
W. SMITH. LOUIS W. HILL.
e
o Lo o R 2
LTD.,

THE NORTHERN ASSURANCE COMPANY,
OF LONDON, ENG.

A CANADIAN BrancH, 88 NOTRE pamg ST. WEST: MONTRl;‘;LSSS

S et T ST o 500,000

L muiied e e e U 13,5957
....... $51,335,000

Potal Sy ses st sa !
ted in unrepresented districts.
opT. W TY!

The Canada-West Fire Insurance Co’y
HEAD OFFICE: WINNIPEG, CANADA

«A Western Company for Western People.”
Authorized Capital.. . vusvassenesasneest s $500,000
Security to Policyholders’ ......cceerese®? $429,980

Office: Canada Building, Cor. Donald and Princess Sts.,
WINNIPEG

Applications for Agencies solici b
G. E. MoBeRLY, Supt. E.P- PrARsSON, Agt. ROBT- YT+ Rre, Man. for Can
e
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[Fire]

German American
Ansurance Company
New Pork

STATEMENT MAY, 1911
CAPITAL

=.090.000
8,447,668
20,249,742

AGENCIES THROUCHOUT CANADA.

WESTERN  NCORPORATED iss1

ASSURANCE COMPANY Fire and Marine

Capital. ... oovoon seesoncesse. $2,500,000.00
ABBEtE .0 i A e 3,213,438.28
Losses paid since organization 54,069,727.16

Head Office— Hon. GEORGE A. COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

LONDON MUTUAL

Established Head Office:

1859 F I R E TORONTO

Just a good, clean, responsible, progress-
ive, yet conservative Home Company,
which protects not only its policy-
holders, but its representatives as well.

D. WEISMILLER - President and Managing Director

e

_/

Authorized Capital $1,000,000.Subscribed Capital $424,

GUARDIAN Assets exceed

ASSURANCE CoMpANY lhirty - Two
Estabiisned1s2. = Lomrep  Million Dollars

Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

The Western Union Firé
Insurance Company

Head Officet VANCOUVER, CANADA

M. DesBrisay, Vice-Presi
C. G. McLean, Secretary

nt
Archibald York, President de

V.C. James, General Manager

500
Surplus to Policy Holders $449,133.

Agents wanted in unrepresented Districts.

/

/

Columbia Fire Insurance Co:

E. H. HEAPS, Pres.

Norwich Union
FIRE
Insurance Society, Limited
Founded 1797
Head Office for Canada:

LIMITED 3
Head Office: Vancouver, B. C.
R. P. McCLENNAN, Vice-Pres:
W. B. ROURKE, Secretary.

Authorized Capital - $500,000.00
Subscribed g $280,700.00
Surplus to Policy Holders $288,712.00

Manitoba General Agency : il
Northern Agency Company, 519 Mcintyre Block, Winnipeg:

_/

RSO

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.

TORONTO Head Office for Canada MONTREAL.
John B. Laidlaw, J. G. BORTHWICK, Manager.
Manngess L % Rodgers, MUNTZ & BEATTY, Resident Agents
Branch Secretary, NORWICH CATHEDRAL Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67
/
e

THE Incorporated 1875.

MERCANTILE FIRE
INSURANCE COMPANY

Al Polietes Guaranteed by the Lonnon ANp Lancasuirz Firz INsURANCE

Economical Mutual Fire Ins, Co’y of Berlin

Total Assets, $500,000

HEAD OFFICE . - - BERLIN, ONTARIO

CASH AND MUTUAL SYSTEMS 0
Amount of Risk, $22,000,00
Government Deposit $50,000

Comrany or LiverrooL John 'Onl:“lh Geo, G. H-vh. nxp, id W. H. h? l;ecre;:ﬂ 4
t. - t %
residen ice-Presiden Pl
/

WATERLOO MUTUAL FIRE INSURANCE CO.

EstasLisHep 1N 1868,
Head Office - WATERLOO, Ont,
Total Assets 31st December, 1908, : $600,000.00
Policies in force in Western Ontario, over ’ o 30,000.00
WM, SNIDER, President, GEORGE DIEBEL Vice-President,
FRANK HAIGHT, Manager. T.L. ARMSTRONG, Director

“Capital Investments in Canada.”

MONETARY TIMES . .

By FRED. W. FIELD
Price $2.50 post paid

TORONTO
o
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, MAN.

Fitn o TR
A NAISMITH R. M. MATHESON,
E . PRESI'DENT. V}I:;-PRESIDENT-
» F. KEMPTON, Cc. D. KERK,
SEc. AND MGR. TREASURER.
SUBSCRI $500,000.00
BED CAPITAL - 8 s
591,123.88

SECURITY TO POLICY-HOLDERS  *
Full Deposit with Dominion Government

Agents wanted in unrepresented districts

St. Paul Fire and Marine Insurance Co.
Founded 1853. ST. PAUL, MINNESOTA

Assets OVer .....ccisecessscansnsces $2,500,000
Policyholders® Surplus Over...... $7.000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadian Policyholders.
For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,
General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B.,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct to the Home Office, ST. PAUL, Minn., U.S.A,

Canadian Marine Department,
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.

B R ————

e

ASSURANCE CO’Y (FIRE)
Incorporated  Head Office, ORONTO

BOARD OF DIRECTORS:

Vice-President

HON. GEO. A. COX, President =~ W. R. BROCK:
ROB E. R. WOOD
[; % ’l.‘.c%l)(i‘KERDIKE. M.P. GEgU‘s‘;TMORRngs
. B, HANNA AU LLS
CJOHN H FREDERIC NICHO
g OSKIN, K.C., LL.D. R OSBORNE
ALEX. LAIRD JAMES KEOE o p L LATT

SIR HENR
p. H. SIMS, Secretary

“Capital, $1,400,000.00 Assets, $2,016-§(7)g-g'-:
Losses paid since organization - $34,470, .

Z. A. LASH, K.C., LL.D.
W. B. MEIKLE, Managing Directot

2
BRITISH AMERICA

The Acadia Fire Insurance Co.
-OF HALIFAX, N.S:

ESTABLISHED A.D. 1862. ‘*MADE IN CANADA."

Capital Subscribed - $400,000.00
Capital Paid-up - - - 300,000.00
Total Cash Assets - - - 574,574.63
Uncalled Capital - - - 100,000.00

gy ; " $674,574.63
Liabilities, including Reinsurance Reserve - 71,210.22
Surplus as to Policyholders - - - $603,364.41

For Agency Contracts, Ontario and Quebec. apply to Br. Office—
260 St. James St., Montreal. W.J. NESBITT, Supt. of Agencies,
Manitoba. Alberta and Saskatchewan—THOS. BRUCE. Resident
Manager, Buiman Block, Winnipeg. Br. Columbia—CORBET & DONALD,
General Agents, Vancouver, B.C. Toronto Office—12-14 Wellington
Street East. BURRUSS & SWEATMAN, LIMITED, General Agents.

T. L. MORRISEY, MANAGER.

e

UNION ASSURANCGCE SOCIETY

MERGED IN THE

Commercial Union OF L(?[I.‘IADNODN’
B icance Co, Ladg i o

000
Total Funds Exceed - $86,250,
Security Unexcelled
Canada Branch: Corner St; James and McGill Sts-s MONTREAL
L S 7% MORRISEY. Manager
5 & 17 LEADER LANE

General Agent
Residence, Main 1145

Toronto Office - 1
MARTIN N. MERRY,

Telephone Office, Main 2288.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND
Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to over Twenty-seven Million
Dollars. Claims paidexceed One Hundred and Forty-three MillionDollars.
The Company’s guiding principles have ever been caution and Liberty.
Conservative selection of the risks accepted and Liberal Treatment
when they burn.

txge'nt_s—i.e_g_qu_\,‘l_Qgcrlts who_}y'gk_—‘\gantcg'i_rl,u.r_xign;csentcd districts.
North-West Department: C. E. SANDERS, Local Manager, 316-317

Nanton Bldg., Cor. Main .and Portage Avenue, Winnipeg.
Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.

Head Office for Canada 5 i MONTREAL
MATTHEW C., HINSHAW, Branch Manager

—~—

L N et

The Canadian

jes of
management, duties
Branch bank g insp,ectwﬂn note

head office employes

issue, the teller’g duties, and many t:;l;:\t'
phases of Canadian banking E“;i e
ably explained in H. M. P. Bc

st concise book on the

m ever written.

$2.50

The clearest, mo
branch bank syste

Postpaid anywhere -
PUBLISHED BY

Banking System

Manual of Canadian Banking

Toronto

ANGLO-AMERIGAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHOLUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East

CANADIAN-PHOENIX INSURANCE CO.

Head Office - BRANDON, Manitoba.
F. J. CLARK, Managing Director.

WinNIPEG AGENCY—
Northern Agency Company, 519 Mcintyre Block.

The Monetary Times,

—
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Confederation Life | | <prorirs 10127
Association
. A new Great-West Life Booklet, shows the
Head Office ; 5 TORONTO’ Canada first settlements urtlder 20-year ctleferred divi-

President
Wi HUGBEATTEY, Eso:
Vice-Presidents

W. D. MATTHEWS, Eso. FRED’K WYLD, Eso.

Directors
E. B. OsLER, Esq., M.P WM. WHYTE, Esq.
D. R. WiLKIE, Esqg. HoN. Jas. YOUNG
S. NORDHEIMER, Esq. Joun MacponNALD, Esq.
ARTHUR JUKES JOHNSON, Esq.,M.D. CAWTHRA MULOCK, Esq.

dend Policies—maturing in 1912,

Ask for a copy and observe why the reputation of
being the *best dividend-payer® is enjoyed by

THE GREAT-WEST LIFE
ASSURANCE COMPANY

W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director. HEAD OERICES u S WINNIPEG
Policies issued on all approved plans
/
/

The Home Life

Association
of Canada

Head Office: 2
Home Life Building, Toronto

Issues all POPULAR PLANS
of Life Insurance, Free from
Restrictions, with Liberal Pri-
vileges and Generous Guaran-
tees.
> Write for illustrative pamphlets.
W& H. POLLMAN EVANS. President
=¥ J. K. McCUTCHEON,
« Managing Director

A. J. WALKER, Secretary-Treasurer

“Among Christmas Gifts

for your family, at this season of the year, noné
is more suitable than a policy in the

MUTUAL LIFE of Canadad

It will stand as An Evidence of your love and
foresight for those dear to you when other more
transient gifts shall have been forgotten!

$70,000,000
18,000,000
3,000,000

Policies in force, exceeding -
Assets, all safely invested -
Surplus over liabilities -

Agencies in every City and Town in Canada-

HEAD OFFICE - - WATERLOO, ONT:
EROESE

/

THE PRUDENTIAL LIFE

INSURANCE COMPANY

Head Office - - Winnipeg
Authorized Capital $1,000,000 00
Capital Subscribed 900,000 00
Insurance in force over 6,000,000 00

We have one or two good openings for energetic agents
alivefito the opportunities of Western Canada.

G. H. MINER - Managing Director

THE FEDERAL LIFE

ASSURANCE COMPANY

Agents of character and ability wanted to represent
this old established Company in Western Canada.
To the right men liberal contracts will be given.

Apply to
R.S. ROWLAND, Provmcxal Manager Winnipeg, Map.
J. P. BRISBIN, .+ . Regina, Sas%
T. W.F. NORTON, * “ . . Calgary, Alt&
T. MacADAM, Ly 2 Vancouver,
or to the
HOME OFFICE at HAMILTON, ONT.

L

THE EXCELSIOR LIFE INSURANCE CONPANY

Established 188! ce,
Dec. 81st, 1910—Insurance in force - 000000 00
Available Assets - - . - 2 552,863.49
1910 was A BANNER YEAR
Yet for the first ten months of 1911 Insurance applied for increased
$615,000. Expense Ratio decreased 15%. Death Claims decreased 35%.

Excellent Openings for First-Class Field Men.
Agents Wanted: To give either entire or spare time to the business.

E. MARSHALL, General Manager. D. FASKEN, President.

with continuous renewals to the
RIGHT MAN. See CONTINENTAL
Supt. of Agencies, Continental

A Toronto Agency

LIFE Contract. T. B. PARKINSON,

SUN LIFE OF CANADA

At 31st December 1910
$38,164,790 37

Assets
Surplus over all habllmes and Capital

Hm 8% and 3 per cent. Standard 3,952,437 54
Surplus Government Standard 5,319,921 18
Income, 1910 - 9,575,453 94

Assurances in Force - 143,549, '976 00

Write to Head Office, Montreal, for Leaflet entitled *‘Prosperous and
Progressive.”

Sun Life Policies are easy to sell

BT

The Dominion Life
wants a few

Good Men for a Good Company in a
Good Territory
Apply to; Fred Halstead, Superintendent, Waterloo, Ont,

“Cap|tal Investments in Canada.”

By FRED. W. FIELD

Price $2.50 post paid

MONETARY TIMES - - TORONTO

SR

-
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No icanLife :
r:slsluﬁrtgegziiany The Canada Life

“golid as the Continent.” 2
‘ . 1KI
b T LOR RS, B OSBORNE holds the foremost place for
Max. DirecTor: L. GOLDMAN, A.I.A-.B}‘-C'A-

SECRETARY: W. B. TAYLOR, B.A., LL.B-
A s Y BELL
Ao SeCEITA S U, M LA EAS Sicong o
)y ,176,5
b AssETs, o1 NCOME, 1010 Shpius, SuITse Safe Investments
or particulars regarding Agency openings W 3
Home Offic: ‘i . 5 T ONTO Liberal Contracts
e Profitable Results
rompt Settlements
Head Office
mek PEG GOOD OPPORTUNITIES FOR GOOD MEN
CAN.
President - J. T. GORDON, Winnipeg e

President Gordon, Ironsi

President Standard Trusts S0- i
e CANADA LIFE Assurance Co.

I8 Vice-Pres NICHOLAS BAWLE
President N. Bawlf Grain Co.
k ot Toronto Head offlce & i TORONTO

Director Ban =2y
%d Vice-Pres. - E.L.TAYLOR, K.C - Winnipeg

. n
Director Great-West Permanent Loan Company

Managing Director - J. W. W. STEWART  ~ Winnipeg

. Winnipeg

The Standard Life Assurance Co. of Edinburgh

Sec'y & Actuary-] A MACFARLANE, AdA
Mo o

Some Good Western Field Contracts Oper Established 1825, Head Office for Canada : MONTREAL, Que-

to Reliable Men. Lavested FUnds. s «1esissvsnove-tuabiansssisapeszat 040 22700 $ 63,750,000

- / Investments under Canadian Branch reee 16,000,000
Deposited with Canadian Government and Governmen

7,000,000

Trustees,over
7,600,000

e~ /—_—__ Revenue, over ........ : e
Bonus declared........ ... 40,850,000

THE POLICYHOLD ERS B i iiAS, HUNTER, Chie Agen Om.

A Sign of

tistock Mutual M U T U AL the times.

fe Company.
ast in money

The most in Life lasurance (0% {36 g timates. IMPORTANT POSITIONS

We give guarantees -~ No
Correspondence welcomed with those who can produce appli-

Moaihersion. gen. Mgr. 503 Tem

cations who are energetic workers and successful solicitors.
- / _WRITEJATIONCE
LONDON LIFE Union Mutual Life Insurance Co.

are waiting for capable Agents in much desirable territory
p'a BME. Tommol 0"' ready for occupancy whenever suitable men are uvuilable:

Portland, Maine

HEAD OFFICE LONDON, Capada FRED. E. RICHARDS,[Prisiosnt. HENRI E. MORIN, Supervisor.
The g : i xcelled profit results on For Agencies'in the Western Division, Province of Quebec
Company’s splendid financial position, UNEXy To st ractive and Eastern Ontario, apply to WALTER 1. JOSEPH,
maturing endowments an exceptiona Sy Manager, 151 St. James Street, Montreal.

fontiitie For Agencies in Western Ontario, apply to E. J. ATKINSON

policies are strong S dencles
tor, Iﬂdus“"al & Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Full i i . F. MAINE, Inspec
Qmmformahon ‘I]E IL n}gElD,. o Rant Manager

/ -
—— Northern Life Assurance Company of Canada

. an
The Imperial Life AssuranceCompany LONBON, Of
c ada . The past year showed progress in every Dep?rtment.
189 of Can .ECORD = 1911 1 9 1 0 ge \Xrou; more bl;sltness tlllan s o c;ljnd.h &
ur ssets amoun o nearly a million and a half.
ik T, - AN UNEGUALLED :ate 55 Assurance Our Rgsertvhes f?ll;'the Seiurity of Policyholders are
0 i A nearing the million mark.
Bec. relmn?é:.‘;s?nd Angls lntef:?’t in Force. ‘4‘. Our Death rate was small, showing careful selection,
1859t"7 $§$‘:Zﬂ3e.09 $336-°‘ 247' o Iiaalll%-. ; 1.185.725-00 and was paid for twice over by our Interest income.
G » .o y 5 il 10,524,731-00 W. M. GOVENLOCK, Secretary. JOHN MILNE, Managing Director.
1901 .. 360,180.95 .. 184412761 -+ 540% -+ 5q7q70.664 00 s i

1905 .. 800,034.84 .. 2,840,725.23 .- 5..552222 " 30,455,859.00

1910 5 9 ..
+1,370,560.38 .. 6,147,829.99 - B 05 policybolders

Pirst and Paramount - - Absolute !
2 i gotiations
o Gompany il b pleased L0 L 01 The British Columbia

: for Agency r-ept'eSﬂ:rORoN-ro' CANADA

| Mesaomes <o - TOROMTR T 1| | jfe Assurance Gompany

\ /
Co ASSURANCE Co. HEAD OFFICE - VANCOUVER, B.C.
MMERCIAL UNION i Authorized Capital - $1,000,000.00
e anlllggn, OF “’,‘:23?&? ACCIDENT Subscribed Capital - 1,000,000.00
%‘bita] Fully Subscribed....eoeoceee®” ';g:zgg:ggg PresiDENT - Jonathan Rogers Secretary-Treasurer—
otal Annual Income exceeds . . 63,696,0 VICE-PRRSIDENTSZ, C. E. Sampson
Tofarxnd and Special Trust Funds - 111,000,00 John J. Banfield, Richard Hall | Manager - F. W. Law.
ssets exceed .....ocosecceesttt e corse it Bidge Montreal. Liberal tracts off 1 d ial
Head Office Canadian Branc ‘Commercial Union o iberal contracts offered to general and specia agents.
ce Canadlan Brair ronto Office, 49 Wellingta? ?Yor:k-

dJas. McG 4 i
QO. f‘ :i%;(}hlg%-"r. Gen. Agent for Toronto and County 0
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¢OUNDED 1765 INSURANCE COMPANY

OF NORTH AMERICA

Founded 1792

FIRE INSURANCE-—Buildings, Con-
tents, Rents, Use and Occupancy.

MARINE INSURANCE — Ocean,
Inland, Yachts, Motor Boats, Registered
Mail, Parcel Post, Tourists’ Baggage,
Travellers’ Samples, Merchandise in
Transit by land or water.

Automobile

Aeroplane
Fully Paid-Up Capital - . . $ 4,000,000.00
Net Surplus - - - - - 3,743.980.17
Total Assets - 16,001,411.66

Total Losses paid since urgani;ation - 149,374,312.55

Applications for agencies where the Company is not already repre-
sented should be addressed to

ROBERT HAMPSON & SON, Limited

GENERAL AGENTS FOR CANADA
1 St. John Street - MONTREAL

ASSOCIATED MORTGAGE INVESTORS

Incorporated

McDougall Bldg., Granite Bldgr;{,Y
CALGARY, ALTA. ROCHESTER, N.X-
KingmaN NoTT RoOBINS - Treasurer.

Negotiate with their own funds and
offer at par and accrued interest

First Mortgages on Improved Farms in Alberta -
To Yield 67 Net in Toronto, Montreal, London, Eng.
New York par funds
Every Mortgage Protected by Special Agreement

whereby this Company guards the investor frona(jlosie‘c’i
delinquent interest, taxes, insurance premiums, dep:
ated security or foreclosure, without extra charge.

TORONTO NEPRESENTATIVES : MONTRE.ALman,
A. L. Massey & Company, Ambrose & King

1dg
810 Wellington St. East. Lake of the Woods B

Also in New York, Chicago, Boston and Washington, D.C:

/

/

INSURANCE COMPANY,

“PROUDFIT” BINDERS

ABSOLUTELY FLAT OPENING
Give blank book convenience with loose-leaf utility.

hold securely 1 to 2000 sheets. No metal parts €XpP
WRITE FOR CATALOGUE.

Business Systems, Limited L
52 Spadina Avenue - TORONTO, O8

Made in U.S. by
Proudfit Loose Leaf Co., Grand Rapids, Mich.

/
LLOYDS BANK LIMITED.
Subscribed Capital, £26,072,500.
Paid up Capital, £4,192,120. Reserve Fund, £3,000,000.
HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.
Deposit and Current Accounts (31st December, 1910) - - - - £78,116,468
Cash in hand, at call, and at short notice o - - - - 19,603,260
Bills of Exchange - - - - - » - - - - 8,758,706
Investments - - - - - - » - - - - - 11,709,417
Advances and other Securities - - gy - = o o o 43,741,880
. THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.
Colonial and Forelgn 2 Department: 60, LOMBARD STREET, E.C.
London Agency of t‘ho IMPERIAL BANK OF CANADA.
/
/
/



